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last  five  years.  Today,  we  supply  satellite 
systems  to  Europe,  space  technology  to  the 
U.S.  -  even  computer  games  to  Japan. 

Advanced  technology  has  helped  diversify 
our  thriving  economy.  Just  one  more  reason 
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city*  And  the  rapid  growth  continues  -  in 
technology  and  other  sectors.  Come  and  share 
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CMQ/Telerate 


provides  online  access  to 

The  Financial  Post’s 

Survey  of  Industrials 

and 

Survey  of  Mines  & 
Energy  Resources 


from  our  quote  terminals,  personal 
computers  or  local  area  networks. 
One  keystroke  will  take  you  from 
your  live  quote  screen  to  these 
services. 

CMQ/Telerate  also  offers  a  variety 
of  financial  news  and  information 
services.  For  more  details,  contact 
your  local  CMQ/Telerate  office. 

Toronto:  (416)  365-7171 

Montreal:  (514)  866-9324 
Vancouver:  (604)  669-6033 
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Some  of  the  most  successful  businesses  in 
Canada  -  and  the  world  -  are  locating  in 
Scarborough,  Ontario.  Here's  why  •  an 
abundance  of  prime  land  and  office  space 

•  Canada's  largest  pool  of  skilled  labour 

•  convenience  -  just  minutes  from  downtown 
Toronto  •  excellent  transportation  and  easy 
access  to  major  domestic  and  world  markets 

•  breath-taking  natural  scenery  and  recre¬ 
ation  areas  •  high  quality  housing,  schools 
and  medical  centres. 


For  more  information  on  Canada's  most 
dynamic  growth  centre,  contact: 

Mr.  John  Morand,  LL.B.,  EcD.,  C.I.D. 
Commissioner 

Economic  Development  Department 
City  of  Scarborough 
150  Borough  Drive,  Scarborough 
Ontario,  Canada  M1P4N7 
Telephone:  (416)  396-7743 


CITY  OF  SCARBOROUGH  -  ONTARIO 


SMILE  WHEN  YOU  SAY  SCARBOROUGH! 


Our  business  is  helping 
YOU  do  business  in  the 
Windsor  area. 


Vis 


We’re  the  Windsor-Essex  County 
Development  Commission,  an 
organization  supported  by  local 
governments,  business  and  la¬ 
bour.  Our  purpose  is  to  assist 
existing  businesses  and  to  attract 
new  enterprises  to  our 
community.  We  have  an 
experienced  industrial 
and  commercial  devel¬ 
opment  staff. 


We  can  assist  you  with  govern¬ 
ment  and  financial  negotiations 
and  introduce  you  to  potential 
business  partners. ..all  to  help 
you  do  business  in  Windsor-Essex, 
Ontario  Canada. 

If  you  want  to  know  more 
about  doing  business 
in  Windsor-Essex  on  a 
confidential,  no  cost 
basis,  contact  us. 


Windsor-Essex  County  Development  Commission 
La  Commission  de  Developpement  Windsor-Essex 

Place  Goyeau,  98  Chatham,  Windsor,  Ontario,  Canada  N9A  2W I 
Telephone  (519)  255-9200  Telex  064  7769 1  WINDSORESX 
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Abbreviations  used  in  this  volume 


accr.  ■  accrued 
acct.  -  account 
accts.  •  accounts 
adj  -  adjoining, 
advs.  -  advances 
advtg.-  advertising 
affils.  -  affiliates 
agree.  -  agreement 
agrees  ■  agreeements 
Ala  •  Alabama 
Alta.  -  Alta 

ALR  -  At  Last  Report 
amalg.  -  amalgamation 
amort.  ■  amortization 
amt  •  amount  • 

approx.  -  approximately 
Ariz.  •  Arizona 
Ark.  -  Arkansas 
assn  -  association 
assoc  -  associated 
asst  -  assistant 
auth  ■  author.  -  authorized 
Ave  -  Avenue 
aver  •  average 
bbl  •  barrel 
bbls  -  barrels 

B. C.  -  British  Columbia 
bbl  l  day  -  barrels  per  day 
bd  ft.  •  board  feet 
bldg  -  building 
Calif.  -  California 
Can.  -  Canada. 

C. A.  -  Chartered  Accountant  (s) 

CBCA  -  Canada  Business  Corporations  Act. 
Cdn.  •  Canadian 
CEO  -  Chief  Executive  Officer 
cert.  -  certificate 
CFO  -  Chief  Financial  Officer 
C.G.A.  -  Certified  General  Accountant 
chm.  -  chairman  (of  the  board) 
cl.  -  class 
els.  -  claims 
Colo.  -  Colorado 
com.  -  common 
compt.  -  comptroller 
Conn  -  Connecticut 
consol  -  consolidated 
cont.  -  continued 
contr.  -  controller 
convert  -  convertible 
COO  -  Chief  Operating  Officer 
corp  -  corporate 
cos.  -  companies 

CPA  -  Certified  Public  Accountant 
CRTC  -  Canadian  Radio-Television  Commission 
CTO  -  Cease  trading  order 
cty.  -  county 
ctys.  -  counties 
cu  -  cubic 
cum  -  cumulative, 
curr  -  current, 
d.d.  diamond  drilling 
debs  -  debentures 
Del  -  Delaware 
depl.  -  depletion 
deprec  -  depreciation 
devel  -  development 
dir  -  director 
dist  -  district, 
distrib.  -  distribution 
div.  division, 
divd.  -  dividend, 
divds  -  dividends 
divs.  -  divisions. 

Dom  ■  Dominion. 

DPSP  ■  deferred  profit  sharing  plan 

elim  eliminated 

Engl  -  England 

equip  -  equipment 

equiv.  equivalent 

estab  -  established 


exec.  -  executive 

exps.  -  expenses 

expend  -  expenditure 

expends  -  expenditures 

explor.  -  exploration 

FBM  -  foot  board  measure  (of  lumber) 

fin.  -  finance 

Fla.  -  Florida 

fl.  -  floor 

f-t  -  flowthrough 

Ga  -  Georgia 

gen.  -  general 

geol.  -  geologist 

GJ  -  gigajoules 

govt.  -  government 

guar  -  guaranteed 

hldrs  -  holders. 

III.  -  Illinois 
Ind.  Indiana 
Is.  -  Island 
inc.  -  income 
incorp.  -  incorporation 
incl.  -  inclusive 
info.  -  information 
instal.  -  instalment 
instals.  -  instalments 
int.  -  interest 
ints  -  interests 
invest.  -  investment 
invests  -  investments 
jr.  -  junior, 
jt.  -  joint. 

Kan.  -  Kansas 

km  -  kilometre 

kms  -  kilometres 

kw  -  kilowatt 

kwh  -  kilotatt  hours 

Ky.  -  Kentucky 

La.  -  Louisiana 

lb  -  lbs.  -  pounds 

LNG  -  liquified  natural  gas 

liabs.  -  liabilities 

liquid.  -  liquidation. 

l-t  -  long-term 

maint.  -  maintenance 

Man  -  Manitoba 

Mass.  -  Massachussetts 

max.  -  maximum 

Md  -  Maryland 

mfg.  -  manufacturing 

mgr  -  manager 

mgt.  -  management 

mkt.  val.  -  market  value. 

mkts  -  markets 

Mo.  -  Missouri 

Mont,  -  Montana 

mos.  -  months 

mtge  -  mortgage 

mtges  -  mortgages 

NEB  -  National  Energy  Board 

NGL  -  natural  gas  liquids 

N  B  New  Brunswick 

N.  C.  -  North  Carolina 

N.  D  North  Dakota 

N.  H.  -  New  Hampshire 

N.  J  New  Jersey 

N  M  -  New  Mexico 

N.  Y  New  York 

Nfld  Newfoundland 

no.  -  number 

noncall.-  noncallable 

nonredeem  -  nonredeemable 

noncum  -  noncumulative 

nonpartic.  -  nonparticipating 

n.p.v.  -  no  par  value 

N  S  -  Nova  Scotia 

N  W  T  -  Northwest  Territories 

obligs.  -  obligations 

oft  -  office 

Okla  •  Oklahoma 

Ont  -  Ontario 


opers.  -  operations 
ord  -  ordinary 
Ore.  -  Oregon 
o/s  -  outstanding 
outstand.  -  outstanding 
p  a  -  per  annum, 
partic.  -  participating 
pat  -  patented 
pay.  -  payable 

P.E.I.  -  Prince  Edward  Island 
pd.  -  paid 

Penna.  -  Pennsylvania 

pfce.  -  preference 

PIP  -  Petroleum  Incentive  Payment 

P  R  -  Puerto  Rico. 

pref.  -  preferred 

prelim.  -  preliminary 

prepay  -  prepayment 

prepd  -  prepaid 

pres.  -  president 

prod.  -  producing 

prop  -  property 

props.  -  properties 

Que  -  Quebec 

recov.  -  recovery 

redeem  -  redeemable 

redemp.  -  redemption 

rehab  -  rehabilitation 

rel.  -  relations 

retract.  -  retractable 

R. l.  -  Rhode  Island 

RRSP  -  Registered  Retirement  Savings  Plan 
rt.  -  right 
rts.  -rights 

Sask.  -  Saskatchewan 
s  a  -  semiannually 
S  C.  -  South  Carolina 
S  D.  -  South  Dakota 
sec  -  secretary 

sec.-treas.  -  secretary-treasurer 

ser  -  series. 

s.f.  -  sinking  fund 

sh  -  share 

shs.  -  shares 

shldr.  -  shareholder 

shldrs  -  shareholders 

S. L.P  -  Supplementary  Letters  Patent 
spvr  -  supervisor 

sr.  -  senior, 
s-t  -  short  term 
stk  -  stock 
subord  -  subordinate 
subsid  -  subsidiary 
subsids  -  subsidiaries 
supt  -  superintendent 
Tenn  -  Tennessee 
tpd  -  tons  per  day 
trans.  -  transfer 
treas.  -  treasurer 
tsf.  ag  -  transfer  agent 
twp  -  township 

U  S.  -  United  States  (of  America) 

U  K  -  United  Kingdom 
unpd.  -  unpaid 
unsec.  -  unsecured 
val.  -  value 
v-p  •  vice-president 
v-chm.  -  vice  chairman 
v-ps  -  vice-presidents 
Va  -  Virginia. 

Vt.  -  Vermont 
vtg.  -  voting 
Wash  Washington 
W  Va.  -  West  Virginia 
w/d  -  writedown 
w/o  -  writeoff 
Wise.  -  Wisconsin 
wt  ■  warrant 
wts.  -  warrants 
Wyo  -  Wyoming 
yr  -  year  yrs.  -  years 
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INTRODUCTION 


We  are  pleased  to  present  to  you  the  1989  edition  of  The  Financial  Post  Survey  of 
Industrials.  The  current  investment  climate  has  investors  mulling  over  the  effects  of  Free 
Trade  and  feeling  overwhelmed  by  ever-increasing  mergers  and  takeover  bids.  Strategies 
come  and  go,  but  an  informed  investor  can  best  evaluate  the  market.  To  this  end,  we  provide 
an  overview  of  investment  opportunities:  the  business(es)  in  which  each  company  is  involved, 
its  products,  area  of  operations,  management  and  ownership.  Together  with  its  companion 
publication,  The  Financial  Post  Survey  of  Mines  and  Energy  Resources,  this  book 
provides  you  with  a  wealth  of  information  to  support  your  informed  investment  decision. 

First  published  in  1927,  the  Financial  Post  Survey  of  Industrials  had  the  objective  of  meeting 
"the  very  real  need  of  the  ordinary  investor  for  a  comprehensive  security  manual”.  Being  a 
market-driven  publication,  the  book  has  changed  over  the  years,  but  its  fundamental  objective 
remains  the  same. 

This  edition  covers  some  2,000  company  coverages,  plus  their  many  subsidiaries,  affiliates, 
etc.  Additions  to  this  edition  include  FAX  numbers  plus  ten  years  of  price  range  data 
incorporated  into  the  company’s  write-up. 

Also  new  for  this  edition:  those  companies  taking  advantage  of  our  enhanced  coverage 
option  are  highlighted  in  a  separate  section.  Enhanced  coverages  provide  even  more  informa¬ 
tion  on  their  company  to  investors.  The  Outlook  permits  the  company  to  tell  its  own  story.  De¬ 
tailed  financial  statements  speak  for  themselves. 

We  are  pleased  to  again  provide  a  special  section  on  Mutual  Funds,  giving  the  reader  a 
concise  picture  of  the  funds  available,  their  performance  and  their  managers. 

The  Financial  Post  Information  Service  has  developed  a  new  data-gathering  and  electronic 
information-processing  system  to  provide  complete,  up-to-date  information  on  publicly  traded 
Canadian  companies. 

Both  the  Survey  of  Industrials  and  the  Survey  of  Mines  and  Energy  Resources  are 

now  available  electronically  through  FP  Online,  which  also  brings  the  Daily  and  Weekly 
editions  of  The  Financial  Post,  Macleans  Magazine,  and  the  Directory  of  Directors  to  your 
computer  screen. 

Special  thanks  to  our  team  of  highly  qualified  analysts,  who  pored  over  mountains  of  files, 
reports,  releases  and  questionnaires  to  bring  you  this  publication.  Our  appreciation  also  goes 
to  the  company  officials  who  assisted  in  supplying  us  with  needed  data. 

The  Survey  of  Industrials  is  prepared  by  the  Financial  Post  Information  Service,  cele¬ 
brating  60  years  of  providing  extensive  investment  information  on  Canadian  companies. 

August  31,  1989 
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FP  OnLine: 

The  Other  Way  To  Survey! 


FP  Corporate  Survey  gives  you  access 
to  current  and  detailed  information  on 
all  listed  and  unlisted  Canadian 
companies,  combining  The  Survey  of 
Industrials  and  The  Survey  of  Mines 
and  Energy  Resources  into  one  powerful 
database. 

Because  we’re  online  we  can  update 
our  data  weekly.  And  the  flexibility  of 
our  software  allows  you  to  survey  all 
5,000  public  companies  and  5,000 
subsidiaries  and  affiliates  based  on 
criteria  you  establish.  With  virtually 
every  facet  of  each  company  in  its  own 
displayable  field  for  your  retrieval  and 
inspection,  you  can  zero  in  on  the  data 
you  need  —  fast! 

Get  The  Competitive 
Advantage. 

Tap  into  FP  Corporate  Survey  (using 
any  modem-equipped  computer),  and 


—  for  no  additional  sign-up  fee  —  you 
can  explore  the  entire  world  of  FP 
OnLine,  including  the  Electronic 
Editions  of: 

•  The  Financial  Post 

•  The  Directory  of  Directors 

•  Maclean’s  Magazine 

Your  Gateway  to  WISDOM. 

FP  OnLine  clients  are  also  given 
automatic  access  to  The  WISDOM 
Network  —  an  exhaustive  array  of  over 
40  databases  and  bulletin  boards 
offered  by  STM  INSIGHT,  Canadian 
Tax  Online  and  Canada  Law  Book. 

The  Power  And  Scope  Of 
FP  OnLine. 

It’s  The  Other  Way  To  Survey! 

For  more  information  call 
(416)  593-3118. 


The  online  product  group  of  The  Financial  Post  INFORMATION  SERVICE 

777  Bay  Street,  Toronto,  Ontario  Canada  M5G  2E4 
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GENERAL  INDEX 


This  index  is  compiled  by  an  alpha  numeric  system.  (A.1,  A. 2,  A. 3  etc)  Each  principal  company  and  its 
subsidiaries,  affiliates  and  divisions  carry  the  same  designation.  For  example,  Canadian  Utilities 
Limited  is  a  principal  company  with  the  alpha-numeric  designation  (C.079  in  1989)  and  all  its  subsid¬ 
iaries  also  carry  the  same  number. 

The  designation  ALR  refers  to  AT  LAST  REPORT,  a  list  of  companies  which  are  classified  as  "valid  and 
subsisting"  by  the  various  regulatory  agencies  from  which  information  is  solicited.  An  alphabetical  list 
of  these  companies  is  found  in  a  separate  section  of  this  book. 


A 


A.  A.  A.  Stamp  Coin  Bullion  Inc . A1 

AAI  Industries  Inc . A2 

AAL  Autometrics  Associates  Ltd . 09 

AAO  Aquaculture  International  Corp . A3 

A  &  A  Foods  Ltd . A4 

A  &  M  Non-Ferrous  Metals  Ltd . 113 

A  &  N  Garbage  Company . L9 

A.B.A.  Industries  Inc . H35 

ABC  Technologies  Inc . A5 

ABC  Technologies  Inti.  Inc . A5 

A.  B.  Cairns  Ltd . M107 

ABDA  International  Holdings  Corp . A6 

ABF  Business  Forms  Ltd . Si  10 

ABN  Bank  Canada . A7 

A  B  S  Resources  Ltd . A8 

A  B  S  Technology  Ltd . A8 

ACDS  Graphic  Systems  Inc . A9 

ACDS  Systeme  graphique  me . All 

ACE  Development  Ltd . A10 

ACR  Delaware,  Inc .  . A77 

ACSI-Biorex  Inc . A1 1 

A.  C.  T.  Systems  Inc . Til 

ACTV  Domestic  Corporation . G104 

ADM  Services  Inc . 147 

ADS  associes  Ltee . A12 

ADS  Robotique  Inc . A12 

ADT  Limited . ..A13.L9 

AEC  Financial  Corp . A134 

AEC  Power  Ltd . A64.T76 

A.  Frs.  Turcotte  Inc . M17 

A.G.F.  Management  Limited . A14 

AGF  Securities  Inc . A 14 

AGF  Trust  Company . A14 

AHA  Automotive  Technologies  Corporation . A15.G32 

A.H.A.  Manufacturing  Limited . A15 

A.I.C.  Ltd . H45 

A  I  L  Absorbent  Industries  Ltd . A16 

AIMS  Biotech  Corp . A17 

AIMS  Clinical  Laboratories . A17 

AIM  Safety  Company  Inc . A 18 

AISI  Research  Corp . A19 

A.L.S.  Audio  Language  Studies  Inc . D75 

AL  Tech  Specialty  Steel  Corporation . R43 

AMCA  Chimie  et  Plastiques . A20 

AMCA  International  Limited . A20.C74 

AME  Limited . A21 

AMT  Acquisitions  Inc . A102 

ANG  Liquids  Ltd . A66 

ANG  Processing  Ltd . A66 

ANGUS  Chemical  Company . A66 

ANZ  Bank  Canada . A22 

AOC  Holdings,  Inc . H45 

APCC  Capital  Corp . A141 

APP  Applied  Polymer  Products  Inc . A23 

ARC  International  Corporation . ✓..A24 

ASP  International  Inc . S1 1 1 

ATCO  Enterprises  Ltd . A25 

ATCO  Ltd .  . A25 

ATCOR  Ltd . A25.C79 

ATC  Properties  Limited . A 146 

ATI  Corporation . A26 

ATI  International  Inc . N42 

AUDRE  Inc . A150 


AUTOLOG  Inc . E42 

AWCC  Realty  Corp . A95 

AXE  Canada  Inc . C58 

Aabbax  International  Financial  Corp . A27 

Aabco  Oil  &  Gas  (Ohio)  Inc . A28 

Aabco  Ventures  Inc . A28 

Aard-Ri  International  Inc . A29 

Abacus  Cities  Ltd . A30 

Abagold  Resources  Inc . A1 16 

Abalone  Resources  Inc . A3 

Abalone  Unlimited,  Inc . A3 

Abbey  Hill  Vehicle  Services  Ltd . S40 

Abbey  Holding  Corporation . V19 

Abbey  Life  Insurance  Company  of  Canada . Ill 

Abbey  Woods  Developments  Ltd . A31 

Abbey  Woods  Investments  Ltd . A31 

Abbey  Woods  Property  Services  Ltd . A31 

Abel  Computers . M8 

Abercrombie  &  Fitch  Co.  (Canada)  Inc . W48 

Aberfoyle  Limited . Cl 86 

Abicom  Inc . G38 

Abitibi-Price  Corp . A32 

Abitibi-Price  Inc . A32 

Abitibi-Price  Sales  Corporation . A32 

Absorptive  Technology  Inc . A33 

Acadia  Management  Corporation  Limited . S40 

Access  Systems  Ltd . E38 

Access  Technologies  Inc . A34 

Accugraph  Corporation . A35 

Accugraph  Inc . A35 

Accu-tab  Computer  Services  Limited . G55 

Achateq  (1985)  Inc . S97 

Acier  d’Armatures  Ferneuf  Inc . S83 

Acier  Leroux  Inc . A36 

Acies  Properties  Inc . A37 

Acim  Industries  Ltd . M80 

Acklands  Limited . A38 

Acme  Waste  Systems  (1982)  Ltd . L9 

Acquisicorp  Capital  Ltd . A39 

Acrylica  Inc . Ml 

Acsi  Group  Ltd . All 

Actidev  Inc . A40 

Action  Traders  Inc . A26 

Actoma  Resources  Ltd . A41 

Acumen  Technologies  Inc . P75 

Acustar,  Inc . C151 

AcuVision  Systems  Inc . A42 

Ad  Com  Marketing  Inc . A43 

Adams  Coscan  Partners . C236 

The  Adams  Distillers  Group  Ltd . S42 

Adaptive  Technologies  (Canada)  Inc . ALR 

Adason  Properties  Limited . C48 

Addition-Elle  Inc . S7 1 

Ad-Dome  Advertising  Limited . A44 

Ad-Dome  America  Inc . A44 

Ad-Dome  Canada  Ltd . A44 

Ad-Dome  Industries  Limited . A44 

Ad-Dome  International  Limited . A44 

Ad-Dome  Marketing  Limited . A44 

Adecka  Factors  Inc . ALR 

Adera  Financial  Corp.  Ltd . P12 

Adhoc  Data  Systems . T66 

Adjusta-Post  Manufacturing  Company . A156 

Administ.  de  Fondos  Mutuos  Decada  Noventa  S.A.  (Chile) .  F4 

Advance  Environmental  International  Inc . A45 

Advance  Sports  Medicine  Corp . A46 

Advanced  Aero-Wing  Systems  Corp . ALR 

Advanced  Gravis  Computer  Technology  Inc . A47 

Advanced  Growth  Systems  Inc . A48 
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Advanced  Labelling  Systems . C7 

Advanced  Monobloc . C7 

Advanced  Technology  Systems  Inc . M72 

Advantage  Capital  Corp . A49 

Advantage  Entertainment,  Incorporated . A50 

Adventure  Vehicle  Dynamics  Inc . A51 

Aegean  Resources  Corporation . R18 

Aero  Dynamics  Ltd . N52 

Aero  Flight  Holdings  Limited . C15 

Aero  Tech  Manufacturing  Inc . T59 

Aerolase  Research  Inc . G27 

AeroLift,  Inc . A52 

AEtna  Benefits  Management  Inc . A53 

Aetna  Life  Insurance  Company  of  Canada . A53 

Aetna  Midland  Doherty  Finsco  Limited . M88 

Aftech  Leasing,  Inc . Z9 

Les  Agences  B.  L.  Inc . G96 

Agency  Press . S1 10 

Agincourt  Productions  Ltd  * . B48 

Agra  Industries  Limited . A54 

Agra  Plastics  Inc . A54 

Agristar  Inc . A55 

Agromex  Inc . A56 

Agropur,  Cooperative  agro-alimentaire . A57 

Aigner  Holdings  Ltd . A58 

Air  Atlantic  Ltd . P10 

Air  Canada . A59 

Air  Cascades  Inc . C121 

Air  Heat  Supplies . C66 

Air  Niagara  Express  Inc . A60 

Air  Nova  Inc . A59 

Air  Transat  A.  T.  Inc . G103 

AirBC  Limited . A59 

Airborne  Data  Systems  Ltd . 147 

Aitec  Development  Corporation . F82 

Akers  Medical  Technology  Inc . A61 

Akers  Medical  Technology  Ltd . A61 

Alabama  River  Newsprint  Company . A32 

Aladin  International  Inc . A62 

Les  Alarmes  du  Quebec  Inc . G104 

Albany  Cartage  Company  Ltd . L7 

Albarton  Technologies  Inc . A63 

Albecour,  societe  en  commandite . S99 

Alberni  Cable  Television  Ltd . S61 

Alberni  Marine  Farms  Ltd . G26 

Alberta  Energy  Company  Ltd . A64 

Alberta  Government  Telephone  Commission . A65 

Alberta  Natural  Gas  Company  Ltd . A66.P18 

Alberta  Newsprint  Co . W19 

Alberta  Oil  Sands  Pipeline  Ltd . A64.A67 

Alberta  Pacific  Leasing  Corporation . E39 

Alberta  Power  Ltd . C79 

Alberta  Products  Pipe  Line  Ltd . I19.S64.T45 

Alberta  Revenue  Property  Corp . A68 

Alberta  Trade  Bindery . Si  19 

Alberta  Waters  International  Inc . A69 

Albertech  Industries  Ltd . A70 

Albery,  Pullerits,  Dickson  &  Associates  Ltd . S20 

Albion  Bearing  Co.  Ltd . R3 

Albright  &  Wilson  -  Chemrich  Inc . T42 

Alcan  (Bermuda)  Limited . A71 

Alcan  Alluminio  S.p.A . A71 

Alcan  Aluminio  del  Uraguay  S.A . A71 

Alcan  Aluminio  do  Brasil  S.A . A71 

Alcan  Aluminium  Limited . A71 

Alcan  Aluminiumewke  GmbH . A71 

Alcan  Aluminum  Corporation . A71 

Alcan  Aluminum  S.A . A71 

Alcan  Asia  Limited . A71 

Alcan  Australia  Limited . A71 

Alcan  Canada  Products  Limited . A71 

Alcan  Jamaica  Company . A71 

Alcan  New  Zealand  Limited . A71 

Alcan  Rorschach  AG . A71 

Alcan  Siam  Limited . A71 

Alcan  Smelters  and  Chemicals  Limited . A71 

Alcan  Thai  Company  Limited . A71 

Alcell  Developments  Inc.  Repap  Technologies  Inc . R29 

Alcina  Development  Corporation . ALR 

Alco  Power,  Inc . B71 

Alcor  Financial  Corporation . A72 

Alenco  Inc . A64 

Alenco  Iroquois  Pipelines  Inc . A64 

Alenco  Petrochemicals  Inc  . A64 

Alenco  Pipelines  Inc . A64 

Alenco  Resources  Inc . A64 

Alert  Care  Corporation . A73 

Alexander  &  Alexander  Inc . A74 

Alexander  &  Alexander  Services  Inc . A74 

Alexander  Consulting  Group  Inc . A74 


Alexander  Howden  Limited . A74 

Alexander  Howden  North  America,  Inc . A74 

Alexander  Howden  Reinsurance  Brokers  Limited . A74 

Alexander  Insurance  Managers  Limited . A74 

Alexander  Jardin,  Inc . M106 

Alexander  Stenhouse  Limited . A74 

Alexander  Trade  Services . A74 

Alexander,  Pearson  &  Dawson  Inc . CIO 

Alexis  Nihon  Finance  Inc . A75 

Alexsis  Inc . A74 

Alfred  Dunhill  of  London  Ltd . R53 

Algo  Group  Inc . A76 

Algo  Industries  Ltd . A76 

Algocen  Mines  Ltd . A77 

Algocen  Realty  Holdings  Ltd . A77 

Algocen,  Florida,  Inc . A77 

Algoma  Central  Properties  Inc . A77 

Algoma  Central  Railway . A77 

The  Algoma  Steel  Corporation,  Limited . A78.D51 

Algonquin  Mercantile  Corporation . A79 

Algowest  Shipping  Ltd . A77 

Aligro  Inc . S131 

Alimentation  Couche-Tard . A80 

Alimentation  Couche-Tard  Inc . A40.M79 

Allanco  lolite  Monitor  Corporation . A 18 

Allanco  lolite  Systems  Ltd . A18 

Allarco  Group  Ltd . C204 

Alldav  Imports  Inc . A76 

Adders  International  (Canada)  Ltd . A54 

Allegheny  Enterprises  Ltd . A81 

Allegiance  Equity  Corporation . A82 

Allelix  Inc . L5 

Allen  Berg  Racing  Ltd . A83 

Allen  Corporation  of  America . Cl 

Allenbee  Financial  Corp . C228 

Allen-Bradley  Canada  Limited . R47 

Allen-Bradley  Company,  Inc . R46 

Allied  Breweries  Ltd.  (Eng.) . A85 

Allied  Capital  Management  Inc . L47 

Allied  Cellular  Systems  Limited . A84 

Allied  Cellular  Systems,  Inc . A84 

Allied  Disposal,  Inc . L9 

Allied  Innkeepers  (U  K.)  Ltd . S40 

Allied  Lyons  Canada  Inc . A85 

Allied  Stores  Corporation . C44 

Allied  Vintners  Ltd.  (Eng.) . A85 

Allied-Lyons  PLC . A85.G6 

Allstate  Insurance  Co.  of  Canada . S44 

All-Teck  P.T.B.  Inc . P69 

Alltrans  Canada  Inc . T9 

Alltrans  Holdings  Inc . T9 

Allure  Industries  Corp . A86 

Alma  Industries  Inc . A87 

Almark  Capital  Ltd . A88 

Almax  International  Inc . L12 

Alpac  Construction  &  Surveys  Limited . T73 

Alpac  Warehouses  Ltd . U21 

Alpesca  S.A . N13 

Alpha  Agencies  (1988)  Ltd . S151 

Alpha  Cine  Service . T29 

Alpha  Graphics  Limited . L10 

AlphaGraphics . L10 

Alpha-Omega  Industries  Inc . ALR 

Alpine  Double  Glazing  Company  Limited . H33 

Alpkem-Western  Limited . V19 

AltaFund  Investment  Corp . A89 

Altair  Property  and  Casualty  Corporation . M24 

Altero  Technologies  Inc . A90 

Alubec  Industries  Inc . A91 

Aluma  Systems  Corp . T89 

Aluminum  Alcan  de  France  Technal . A71 

Aluminum  Company  of  Canada,  Limited . A71 

Aluminum  Company  of  Malaysia  Berhad . A71 

Aluminum  Norf  GmbH . A71 

Aluminum  Packaging  Ltd . A91 

Alyson  Holdings  Ltd . A92 

Am  Clyde . A20 

Amalgamated  Construction  Co.  Ltd . 148 

Ambassador  Industries  Inc . A93 

Ambassador  Industries  Ltd . A93 

Amcan  Insurance  Services  Inc . A94 

Amco  Consultants  Ltd . 148 

Amco  Drilling  Ltd . 14s 

Amco  Plant  Ltd . 148 

Amco  Plastics  Ltd . |48 

Amco  Structures  Ltd . 14.3 

America  West  Capital  Corp . A95 

American  Aquafoods  Inc . P14 

American  Budgetel  Inc . 19 

American  Canadian  Systems  Inc . A96 
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American  Copper  &  Nickel  Company,  Inc . 121 

American  Crown  Life  Insurance  Company . C251.C255 

American  Design . '....C7 

American  Enterprises,  Ltd . L9 

American  Environmental  Enterprises  Corporation . A97 

American  Express  Bank  Ltd . A98 

American  Express  Company . A98 

American  Express  Travel  Related  Services . A98 

American  Fibre  Corporation . A99 

American  Grain  Trimmers  Inc . L50 

American  Guaranty  Life  Insurance  Company . L19 

American  Investment  Capital  Corp . A 100 

American  Lightwave  Corp . A101 

American  Medical  Technologies,  Inc . A 102 

American  Merchandises  Inc . C231 

American  Motors  (Canada)  Inc . C150 

American  National  Leasing  Corp . P21 

American  Pacific  Bank . A 103 

American  Publishing  Company . H39 

American  Racing  Equipment  Inc . N44 

American  Resource  Corporation  Limited . A104.C58 

American  Safety  Flight  Systems . D28 

American  ScorCorp . S37 

American  Technology  &  Information  Inc . A 105 

American  Telecommunications  Corp . A 106 

American  Westwater  Technology  Group  Ltd . A 107 

Amerigo  Technologies  Ltd . B75 

Ameritek  Polymer  Inc . P78 

Amertek  Inc . A 108 

Ameublement  M.  T.  Inc . G89 

Amherst  Aerospace  Inc . VI 

Amherst  Developments  Inc . G20 

Amherst  Industries  Inc . A109 

Amint  Investment  Ltd . A110 

Amisk  Inc . . . A1 1 1 

Amleco  Leasing  Limited . E27 

Amswiss  Holding  Ltd . K2 

Amswiss  Pharmaceuticals  Incorporated . A112 

Amtelecom  Group  Inc . A113 

Amtelecom  Inc . A1 13 

Amtronics  Enterprises  Ltd . A114 

Amusements  International  Ltd . A115 

Anatek  Microcircuits  Incorporated . L40 

Anchor  Machine  and  Manufacturing  Limited . A116 

Anco  Packaging .  C7 

Anco/Votator . A20 

Ancom  ATM  International  Inc . A117 

Anderson  Exploration  Ltd . B10.N44 

Andover  Telecommunications . A1 18 

Andre  Lalonde  Sports  Inc . M79 

The  Andre  Perry  Group  (U.S.A.)  Inc . G86 

The  Andre  Perry  Group  Ltd . G86 

Andres  Wines  Ltd . A119 

Anglo-Canadian  Telephone  Company . A120 

Anistics  Inc . A74 

Anitec  Image  Corporation . 173 

Ankha  Nuclear  Industries  (Canada)  Inc . C195 

Ano  Mi/sic  Inc . A1 17 

Ano/Dav  Gro  Business  Centre  Inc . A117 

Anthes  Industries  Inc . A121 

Apollo  Microwave  Ltd . S10 

Apostrophe  Production  Inc . M5 

Aqua  1  Beverage  Company  Inc . A122 

Aqua  Foods  Ltd . P14 

Aqua  Pura  Technologies  Inc . A123 

Aquanic  Inc . 027 

Aqua-Pro  Systems  Inc . R61 

Aquarius  Seafarms  Ltd . A124 

Aquashops  Canada  Inc . P34 

Aquaterre  Inc . A1 1 

Arawak  Trust  Company  (Cayman)  Ltd . Ml  10 

Arbor  Capital  Inc . A125 

Arbor  Living  Centers  Inc . C216 

Arbutus  Food  Corp . A 126 

Arcade  Development  Company . C204 

Archer  Communications  Inc . A 127 

Archer  International  Developments  Ltd . A 127 

Archibald  Farms  Limited . C50 

Archim  ede  2000  Inc . Ml 

Arden  Holdings  Inc . A128 

Argenta  Systems  Inc . A 129 

Argon  AL  Inc . H56 

Argonaut  Investment  Corp . A130 

Argosy  Capital  Corporation . ALR 

Argus  Corporation  Limited . A131 

Arizona  Jojoba  Inc . A 132 

Arkay  Radio  Limited . G38 

Armbro  Diesel  Sales  &  Services . A 133 

Armbro  Enterprises  Incorporated . Enhanced  +  A 133 

Armbro  Inc . A 133 


Armbro  Materials  &  Construction  Ltd . A133 

Armbro  Transport . A133 

Armenian  Express  Canada  Inc . A 134 

Les  Armoires  de  cuisine  Contessa  Inc . G85 

Armstrong  Drilling,  Inc. . . A64 

Arnaud  Railway  Company . SI 32 

Arrowhead  Metals  Ltd . 199 

Arsenault,  Garneau,  Villeneuve  Inc . L21 

AR-Tech  Packaging . J42 

Artopex  (U.S.),  Inc . A135 

Artopex  Inc . A135 

Artopex  International  Inc . A135 

Asamera  Inc . Q1 14 

Ascot  Investment  Corporation . A 136 

Asea  Brown  Boveri  Inc . A 137 

Asea  Inc . A137 

Asia  Pacific  Capital  Corporation . A 141 

Asiamerica  Equities  Ltd . A138 

Asiamerica  Holdings  Ltd . A139 

Asian  Canadian  Resources  Ltd . A140 

Asiatel  Media  Corporation . A 141 

Aspen  Manufacturing  Industries  Inc . A 142 

Associated  Jojoba  Processors  Inc . A 132 

Associated  Tube  Industries . S18 

Astra  Pesquerias  Uruguayas  S.A . N13 

Astral  Bellevue  Pathe  Inc . A143.S55 

Astral  Films  Ltd . A143 

Astral  Photo  Lab . A143 

AT&S  Exploration  Ltd . A25 

Atcan  Capital  Corp . A 144 

Les  Ateliers  a  voiles  (de  Quebec)  Inc . G96 

Les  Ateliers  Demeuco  Inc . L9 

Atkins  &  Durbrow  Ltd . T78 

Atlantic  Container  Express  Inc . N33 

Atlantic  Elevating  Devices  Ltd . T17 

Atlantic  Insurance  Agency  Ltd . A144 

Atlantic  Motors  Ltd . E27 

Atlantic  Shopping  Centres  Limited . A145.E27 

Atlantic  Steel  Co . . . 199 

Atlantic  Theatres  Limited . E27 

Atlantic  Trust  Company  of  Canada . A 146 

Atlantic  Waferboard  Inc . N43 

Atlantic  Wholesalers  Ltd . L45.W36 

Atlantique  Video  &  Sound  Inc . A147 

Atlantis  Enterprises  International  Ltd . A148 

Atlantis  Sales  International  Ltd . A148 

Atlantis  Sporting  Goods  Ltd . A148 

Atlas  Mountain  Winegrowers,  Ltd . 023 

Atlas  Steels  Ltd . R43 

Atlas  Supply  Company  of  Canada  Ltd . 119 

Atrium  Leasing  Inc . S22 

Attwoods  pic . L9 

Atwell  Computer  Malls . G20 

Auberges  Des  Gouverneurs  Inc . A 149 

Audax  Gas  &  Oil  Ltd . F7 

Auditech  Communications  Ltd . P103 

Audre  Recognition  Systems  Inc . A 150 

Aughinish  Alumina  Limited . A71 

Augusta  Newsprint  Co . A32 

Ault  Foods  Limited . L5 

Aurora  Corporation . A 151 

Aurora  Industries  Inc . D28 

Auscan  Closures  Canada  and  Co.  Ltd . L5 

Ausnoram  Holdings  Limited . A 152 

Austin  Investment  Corporation  Ltd . ALR 

Australian  Corporate  Holdings  Limited . ALR 

Authority  Land  Co . 199 

Auto  Chek  Centers,  Inc . A 153 

Auto  Convenience  Centres  of  America,  Inc . A 153 

Auto  Marine  Electric  Ltd . A 154 

Auto  Point  Inc . G101 

Autobus  Thomas  Inc . S97 

Les  Autobus  Trans  Urbain  Inc . L9 

Autobus  Transco  Inc . L9 

Autocrown  Corporation  Limited . A 155 

Automatic  Metal  Stamping  Co.  (1987)  Inc . W17 

Automotive  &  General  Export  Co.  Ltd . P46 

Autoport  Limited . C70 

Autovend  Technology  Corp.  (Canada) . N21 

Autrex  Inc . A 156 

Avalon  Aircraft  Ltd . 149 

Avalon  Cablevision  Limited . S61 

Avant  Garde  Industries  Ltd . T97 

Avanti  Capital  Corp . A 157 

Avanti  Productions  Inc . ALR 

Avco  Financial  Service  Limited . A 158 

Avco  Financial  Services  (Quebec)  Ltd . A 158 

Avco  Financial  Services  Canada  Limited . A 158 

Avco  Financial  Services  Realty  Ltd . A 158 

Avcorp  Industries  Inc . A 159 
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Avenue  Lowther  Residences  Corporation . E36 

Avinda  Video  Incorporated . A 160 

Avis  Leasing . P4 

Aviva  Resources  (Washington)  Inc . V3 

Avonlea  Mineral  Industries  Ltd . E17 

AWA-Nortel  Pty.  Ltd . N58 

Awesome  Resources  Ltd . S25 

Ayers  Felt  Inc . 199 

Aztec  Forest  Products  Limited . G79 


B 


BAA  pic . B1 

B.B.  Bargoons . M105 

BBC  Brown  Boveri  Canada  Inc . A137 

BBC  Realty  Ltd . . . H43 

B.C.  Bancorp . B2 

BCED  Capital  1  Corporation . B3 

BCE  Development  Corporation . B4.B5 

BCE  Development  Inc . B4 

BCE  Development  Properties  Inc . B4 

BCE  Inc . Enhanced  +  B5 

BCE  Information  Services  Inc . B5 

BCE  Mobile  Communications  Inc . B5.B6 

BCE  Place  Finance  Corporation . B7 

BCE  Publitech  Inc . Q7 

BCE  Ventures  Corporation . B5 

BCI  Management  Ltd . B8 

BCL  Entertainment  Corp . L5 

B.C.M.  Inks  Ltd . A91 

B.C.M.  Technologies  Inc . C72 

B.C.M.  Technologies  Ltd . C72 

BCP  Ship  Management  Ltd . C74 

BCR  Properties  Ltd . B99 

BC  Rail  Ltd . B9.B99 

BC  Sugar  Refinery,  Limited . BIO 

B  Corp . . . B 1 1 

BDS  Industries  Inc . B12 

BEP  International  Inc . S100 

BET  Building  Services  Ltd . B13 

BET  Plant  Services  PLC . B13 

BET  Public  Limited  Company . B13 

BFD  Industries  Inc . B14 

BGH  Central  Investment  Management . Cl 25 

BGR  Management  Ltd . D77 

BGR  Precious  Metals  Inc . B15 

BICC  (Caribbean)  Ltd . P58 

Bll  Enterprises  Inc . B16 

B.l.  Ventures  Ltd . ALR 

BMB  Compuscience  Canada  Ltd . B17 

BM  Canada  Corporation . B32 

BMO  11  Financial  Corporation . B18.B32 

BMO  Financial  Inc . 032 

BMO  NT  Financial  Corp . B19.B32 

BN  Constructions  Ferroviaires  et  Metalliques  S.A . B71 

BNR  Inc . N58 

BNR  Limited . N58 

BNS  International  (Hong  Kong)  Limited . B35 

BNT  Limited . B20 

BOMAG . A20 

BOS  Stockbroking  Limited . M65 

BPCO  Inc . E26 

BPR  Holdings  (Far  East)  Ltd . 141 

BPR  Holdings  BC  Inc . 141 

BR  Investors.  Inc . D76 

BT  Bank  of  Canada . B21 

Backer  Petroleum  Corp . A95 

Backer  Resources  Inc . A95 

Bahamas  Software  Ltd . B17 

Albert  G.  Baker  Ltd . L50 

Baker  Healthcare  Products  Limited . V19 

Balco  Canfor  Reforestation  Centre  Ltd . C93 

Baldwin  International . F19 

Ball  Packaging  Products  Canada.  Inc.... . 020 

Ballantyne  of  Omaha.  Inc . A24 

Banca  Commerciale  Italiana  of  Canada . B22 

Banca  Nazionale  del  Lavoro  of  Canada . B23 

Banco  Central  of  Canada . B24 

Banco  Royal  do  Canada  (Brasil)  S.A . R57 

Bancorp  Mortgage  Ltd . C103 

Bancshare  Portfolio  Corp . B25 

Banister  Continental  Ltd . B26.T92 

Banister  Equipment  Inc . B26 

Banister  Pipelines  Ltd . B26 

Bank  Hapoalim  (Canada) . B27 

Bank  Hapoalim  (Canada)  Leasing  Corp . B27 

Bank  Leumi  le-lsrael  (Canada) . B28 


Bank  of  Alberta . C80 

Bank  of  America  Canada . B29 

Bank  of  America  Canada  Leasing  Corporation . B29 

Bank  of  America  Canada  Securities  Corporaion . B29 

Bank  of  Boston  Canada . B30 

Bank  of  British  Columbia . B2 

Bank  of  British  Columbia  Financial  Services  Corporation . H43 

Bank  of  Commerce  Trinidad  and  Tobago  Limited . C64 

Bank  of  Commerce  Trust  Company  Barbados  Limited . C64 

Bank  of  Credit  and  Commerce  Canada . B31 

Bank  of  Montreal . Enhanced  +  B32 

Bank  of  Montreal  Asia  Ltd . B32 

Bank  of  Montreal  Capital  Markets  Limited . B32 

Bank  of  Montreal  Export  Finance  Corporation . B32 

Bank  of  Montreal  Futures  Inc . B32 

Bank  of  Montreal  International  Ltd . ....B32 

Bank  of  Montreal  Investment  Management  Limited . B32 

Bank  of  Montreal  Leasing  Corporation . B32 

Bank  of  Montreal  Mortgage  Corporation . B32.B33 

Bank  of  Montreal  Realty  Inc . B32.B34 

Bank  of  Montreal  Receivables  Management  Corporation . B32 

Bank  of  Montreal  Trust  Corporation  Cayman  Limited . B32 

The  Bank  of  Nova  Scotia . B35 

The  Bank  of  Nova  Scotia  Asia  Limited . B35 

The  Bank  of  Nova  Scotia  Channel  Islands  Limited . B35 

The  Bank  of  Nova  Scotia  International  Limited . B35 

The  Bank  of  Nova  Scotia  Jamaica  Limited . B35 

The  Bank  of  Nova  Scotia  Properties  Inc . B35 

The  Bank  of  Nova  Scotia  Trinidad  and  Tobago  Limited . B35 

The  Bank  of  Nova  Scotia  Trust  Company  of  New  York . B35 

The  Bank  of  Tokyo  Canada . B36 

The  Bank  of  Tokyo  Canada  Leasing  Corporation . B36 

Bankmont  Financial  Corp . B32 

Banner  Electronics  Inc . A 138 

Banner  Entertainment  Inc . B37 

Banner  Industries  Inc . B37 

Banque  Nationale  de  Paris  (Canada) . B38 

Bantrel  Inc . B26.T92 

Bar  le  Palladium  (Sainte-Foy)  Inc . G87 

Barbados  Mills  Ltd . M45 

Barbecon,  Inc . A32 

Barbour  Wholesalers  Ltd . B39 

G.  E.  Barbour  Inc . B39 

Barcan  Communications  Inc . B4C 

Barclays  Bank  Agricultural  Finance  Corp . B41 

Barclays  Bank  Agriculture  Finance  Corp . V12 

Barclays  Bank  of  Canada . B41 

Barclays  Canada  Leasing  Corp . B41 

Barden  Cablevision . M22 

Baric  Systems  Corporation . S51 

Barrie  Press  Inc . Ml 26 

Barrier  Technology  Inc . B42 

Barrincorp  Industries  Inc . B43 

Barrington  Enterprises  Limited . B44 

Barris  Klein  Holdings  Inc . B45 

Barris  Klein  Laboratories  Inc . B45 

Barrymore  Distributors  Limited . Cl  18 

Bartlett’s  Brake  and  Clutch  Service  Limited . L9 

Bastien  Inc . B46 

Bateau  Royal  Inc . G91 

Bathrooms  Beautiful  Canada  Ltd . B47 

Baton  Broadcasting  Incorporated . B48 

Battery  One-Stop  Inc . B49 

Bauget  Construction  Ltd . M20 

Bauska  Manufacturing  (B.C.)  Ltd . ALR 

Bauverlag  GmbH . „...M22 

The  Baxter  Canning  Co.  Ltd . Cl 75 

Bay  Bronze  Industries  Ltd . D28 

Bay  Construction  Corp . M77 

The  Bay  Department  Stores . H49 

Bay  Lumber  Partnership . 162 

Bay  Street  Atria  Financial  Services  Limited . B50 

Bay /Simpsons  Merchandise  Services . H49 

Baycoat . D51.S132 

Baymont  Engineering  Co . M108 

Bay  West  Capital  Equities  Corp . B51 

Bazinet  et  Fils  Inc . C50 

BeachviLime  Limited . D51 

Beamish  &  Crawford  pic . Cl  15 

Beatrice  Foods  Inc . 020 

Beau  Marais  S.A.R.L . M62 

Beaudry  &  Lacoste  Inc . „ . A57 

Beaufort  Sea  Programme  Limited . T62 

Beaugarte  (Montreal)  Inc . G87 

Beaugarte  (Quebec)  Inc . G87 

Beaupre  Wines  (Canada)  Ltd . 177 

Beauty  Counselors  International  Inc . ALR 

Beaver  House  Ltd . M52 

Beaverhill  Resources  Ltd . 119 

Beck  Electric  Manufacturing  Company . . N40 
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The  Becker  Milk  Company  Limited . B52 

Becker  Oil  &  Gas  Ltd . .....C101 

Beer  Precast  Concrete  Limited . A54 

Beer-Con  Industries  Limited . A54 

Bel  Pac  Industries  Ltd . B53 

Belfield  Printing  &  Stationary  Co . S132 

Belize  Mills  Limited . M45 

Bell  Canada . B5.B54 

Bell  Canada  International  Inc . ...B5 

Bell  Cellular  Inc . B6 

La  Belle  Vision  Inc . C177 

Bellebrook  Communications  Inc . B6 

Bellevue  Home  Entertainment  Inc . A 143 

Bellevue  Pathe  Quebec  (1972)  Inc . A143 

Bellevue  Photographic  Ltd . A 143 

Bell-Northern  Research  Ltd . N58 

Belmont  Blinds  Inc . D68 

Bel-Mont  Transit . M62 

The  Belt  Railway  Company  of  Chicago . C70 

Ben  Industries  Co.  Ltd . P47 

Ben's  Holdings  Limited . B55 

Benetton  Group  S.p.A . B56 

Benlan  Inc . V19 

Benoit  &  Borg  Insurance  Agencies  Inc . D8 

Bentall  Capital  Corporation . B57 

Bentley's  Limited . B58 

Bentley's  of  London  (Asia)  Ltd . C183 

Benton  Champlain  Inc . Cl 56 

Benwind  Industries . B16 

Berkley  Wallcoverings  Inc . B59 

Bestar  Inc . B60 

Bestar  Marketing  Inc . B60 

Beta  Technology,  Inc . M105 

Beton  Orleans  Inc . G96 

Beton  Richelieu  (1981)  Inc . . Cl 56 

Beutel,  Goodman  &  Company  Ltd . C255 

Beverage  Dispensers . 035 

Beverly  Development  Inc . B61 

Bidcor  Sales  and  Marketing  Inc . Ml 7 

Big  Splash  Incorporated, . A 115 

Bijoutierie  Diademe  Inc . A 128 

Billington  Structures  Ltd . 148 

Biltrite  Nightingale  Inc . C84 

Bio-  Medical  Research  (Holdings)  Limited . V19 

Bio  Nova  Industries  Inc . F56 

Bio-Feed  Industries  Limited . B62 

Bioject  Medical  Systems  Ltd . ALR 

Biologix  (B.C.)  Ltd . B63 

Biomira  Inc . B64 

Bionaire  Corporation . B65 

Bionaire  Inc . B65 

Biopage  Inc . M62 

Bio-Research  Laboratories  Ltd . C201 

Biorex  Groupe-Conseil  Inc . All 

Biotech  Benelux  B.V . B65 

Biotech  Electronics  Ltd . B65 

Biotech  Marketing  Inc . B65 

Bird  Archer  Ltd . M105 

Bird  Construction  Company  Limited . B66 

Bird  Management  Ltd . B66 

Bishop  Wood  Products  Inc . B70 

Bison  Instruments  Inc . A 156 

Bi-Way  Stores  Limited . D76 

Black  Diamond  Incentives  Ltd . M6 

Black  Hawk  Mining  Incorporated . D77 

Black  Photo  (USA)  Inc . S40 

Black  Photo  Corporation . S40 

Black  Press  Ltd . S61 

Blandin  Paper  Co . F58 

Blue  Diamond  Energy  Resources  Inc . N38 

Blue  Diamond  Exterior  Cleaning  Ltd . W22 

Blue  Flame  Gas  Corporation . T42 

Blue  Flame  Propane  Ltd . 145 

Blue  Hill  Capital  Corp . B67 

Blue  Ridge  Lumber  (1981)  Ltd . A64 

Blue  River  Mines  Ltd . El 7 

Blue  Water  Broadcasting  Limited . M22 

Bluesky  Industries  Inc . B68 

Bobines  St.  Laurent/ St.  Lawrence  Reels . S62 

Boch  &  Limoges  Limited . B69 

Bodcaw  Co . 173 

Boehmers . S16 

Boen  Steel  Corp . E35 

Boilogix,  Inc . B63 

Bois  Franc  Royal  Ltee . B70 

Bolands  Limited . 035 

Bombardier  Corp . B71 

Bombardier  Credit  Ltd . B71 

Bombardier  Credit,  Inc . B71 

Bombardier  Inc . Enhanced  +  B71 


Bombardier-Rotax  GmbH . 071 

Bomem  Inc . 572 

Bonar  Inc . g73 

Bonar  Packaging  Inc . B73 

Bonar  Packaging  Ltd . B73 

Bonar  Plastics  Inc . B73 

Bonar  Plastics  Ltd . B73 

Bonar  U.S.  Inc . B73 

Bonaventure  Technologies  Inc . B74 

Bondell  Chemicals,  Inc . B75 

Bondell  Enhanced  Recovery,  Inc . B75 

Bondell  Industries  Ltd . B75 

Bondell  Management  Services,  Inc . B75 

Bondell  Reclamation,  Inc . B75 

Book  Press  Inc . qj 

Books  Alive  Productions  Inc . D75 

Border  Chemical  Company  Limited . ALR 

Border  Enterprises  Inc . D32 

Border  Enterprises  International  Inc . D32 

Boss  Acquisition  Corporation . L9 

Boston  Financial  Group  Inc . B76 

Both  Belle  Robb  Ltd . M108 

Boulinguez  Communications  Inc . G38 

Les  Boutiques  San  Francisco  Incorporees . B77 

Bovar  Inc . B78.B79 

Bow  Valley  Industries  Inc . B79 

Bow  Valley  Petroleum  Limited . B79 

Bow  Valley  Resource  Services  Ltd . B78 

Bowater  Mersey  Paper  Company  Limited . B80 

Bowden's  Information  Services  Limited . M22 

Bowes  Co.  Ltd . W36 

Bowes  Lyon  Resources  Ltd . B81 

Bowes  Publishers  Ltd . T61 

Boyd  &  Fraser . 752 

Brabant  Newspapers  Ltd . S1 10 

Braithwaites  Ltd . N61 

Bralorne  Holdings  Inc . M3 

Bralorne  Resources  Limited . B82.B98 

Bramalea  California,  Inc . B83 

Bramalea  Centers  Inc . B83 

Bramalea  Colorado  Inc . B83 

Bramalea  Florida  Inc . B83 

Bramalea  Limited . Enhanced  +  B83.T98 

Bramalea  Midwest  Inc . B83 

Bramalea  Pacific  Inc . B83 

Bramalea  Properties  Inc . B84 

Bramalea  Texas  Inc . B83 

Bramalea  USA  Urban  Properties  Inc . B83 

Brampton  Brick  Limited . B85 

Brandevor  Enterprises  Ltd . B86 

Brascan  Brazil  Group . B87 

Brascan  Holdings  Inc . H29 

Brascan  Limited . B87 

La  Brasserie  Molson  du  Quebec  Ltee . M105 

La  Brasserie  O’Keefe  Ltee . Cl  15 

Brault  et  Martineau . G89 

Breadner  Transports  Ltd . M62 

Brenda  Marketing  Inc . N44 

Brenda  Mines  Ltd.. . N44 

Brent  Services  Ltd . 23 

Brent-Cybernex  Ltd . Z3 

Bretagne  Export  S.A . N13 

Brewster  Transport  Company  Limited . G83 

Brick  Brewing  Co.  Limited . B88 

Bridge  Integrated  Technologies  Inc . B89 

Bridge  Street  Motors  Ltd . E27 

Bridges  Energy  Inc . B90 

Bridgewater  Windscreens  Ltd . T71 

Brigadier  Capital  Corporation . B91 

Brigedan  Equities  Inc . B92 

Bright's  Wines  Ltd . B93 

Bright,  T.  G.,  &  Co.,  Limited . B93 

Brimeland  Co.  Ltd . E50 

The  Brinkley  Motor  Products  Company . E23 

Briotel  Limited . S40 

Brique  Citadelle  Ltee . B85 

Britalta  Wholesale  Drugs  Ltd . W48 

Britannia  Airways . T52 

Britches  Classic  Sports . E50 

British  Airways  PLC . 694 

British  Alcan  Aluminum  pic . A71 

British  Columbia  Broadcasting  Company  Ltd . S52.W3 

B.C.  Central  Credit  Union . B95 

B.C.  Chemicals  Ltd . C93.N43 

British  Columbia  Forest  Products  Limited . F58 

B.C.  Gas  Inc . B96 

British  Columbia  Hydro  and  Power  Authority . B97 

B.C.  Medical  Equipment  Ltd . M59 

B.C.  Pacific  Capital  Corporation . Enhanced  +  B98.H29 

British  Columbia  Packers  Ltd . W36 


ALR  =  At  Last  Report.  See  separate  listing  (pg:  675) 


AA14 


THE  FINANCIAL  POST 


British  Columbia  Power  Export  Corporation . B97 

British  Columbia  Railway  Company . B99 

B.C.  Resources  Holdings  Ltd . W24 

The  British  Columbia  Sugar  Refining  Co.,  Ltd . BIO 

British  Columbia  Telephone  Company . A120.B100 

British  Controlled  Oilfields  Limited . B101 

British  Industries  Ltd . B102 

British  International  Paper  Ltd . 173 

British  Medical  Services  Limited . B103 

British  Pacific  Financial  Inc . 141 

British  Steel  pic . B104 

British  Telecommunications  PLC . B105 

Britley  House  Corp . R72 

Brittany  Capital  Corporation . B106 

Bro  Resources  Ltd . B107 

Broadcast  Advertiser  Reports,  Inc . C225 

Broadway  Beverages  Ltd . B108 

Brody’s  Town  &  Country  (1967)  Ltd . D76 

Bromar  Plastics  Ltd . C215 

Brompton  Land  Limited . D59 

Brooks  Tube  Ltd . 17 

Brown  &  Root  (U.  K.)  Ltd . H11 

Brown  &  Root,  Inc . H11 

Brown  &  Ryan  Ltd . L50 

Browning  Communications  Canada  Inc . B109 

Bruncor  America  Inc . B1 10 

Bruncor  Inc . B1 10, B5 

Bruncor  Leasing  Inc . B110 

Brunswick  Square  Ltd . B35 

Bruntel  Holdings  Ltd . B110 

Bruswick  Mining  and  Smelting  Corp,  Ltd . N44 

Bruxinter  S.A . R62 

Brysons  International  Bank  Ltd . H29 

Buckeye  Waste  Control  Inc . L9 

Buckingham  International  Holdings  Ltd . ALR 

Budd  Canada  Inc . B1 1 1 

Buffalo  Structural  Steel  Corp . E35 

The  Bullet  Group  Inc . B1 12 

Bullett  Precision  Products,  Inc . B112 

Buns  Master  Bakery  Systems  Inc . M45 

Bureau  d'Etudes  de  Lignes  de  Transport  B.E.L.T.  Inc . L21 

The  Burke  Company; . T89 

Burlington  Packaging  Limited . ALR 

Burrard  Hockey  Club  Ltd . N63 

Buss  Systems  Incorporated . ...D28 

Buxton  (Canada) . C135 

Byers  Transport  Limited . L9 

Byron  Creek  Collieries  (1983)  Ltd . 119 


C 


CAE  Electronics  B.V . Cl 

CAE  Electronics  GmbH . Cl 

CAE  Electronics  Ltd . Cl 

CAE  Fiberglass  Ltd . Cl 

CAE  Industries  Ltd . Cl 

CAE  Machinery  Ltd . Cl 

CAM-NET  Communications  Network  Inc . C2 

CAP  Communications  Limited . E23 

CA  Service  Station  Supply  Ltd . P40 

CATS  Defense  Support  Systems  Inc . A25 

C.  &  J.  Willenborg . 146 

C  B  B  Capital  Ltd . C3 

CBF  Contractors,  Inc . E40 

CB  Media  Ltd . M22 

CB  Pak  Inc . C4 

C.C.C.  Coded  Communications  Corp . C5 

C  C  C  International  Trade  Inc . C6 

CCL  Industries  Inc . C7 

CCTF  Inc . E26 

CCW  System  Ltd . C8 

C  Corp.  Inc . P107 

CDC  Life  Sciences  Inc . C201 

CDIS  Software  Inc . 154 

CEA  S  P  A . U 13 

CEI  Carbon  Energy  International  (Mfg.)  Inc . A6 

CEI  Carbon  Energy  Manufacturing  (Ont.)  Inc . A6 

C.E.L.  Industries  Ltd . C9 

CES  Alberta  Energy  Services  Ltd . C56 

CES  Equipment  Holdings  Ltd . C56 

CES  Holdings  Ltd . C56 

CES  Jansen  Engineering  Ltd . C56 

CES  Property  Holdings  Ltd . C56 

CES  Thermal  Services  Limited . C56 

CETEC  Engineering  Company  Inc . E42 

C  F  C  F  12  Television . CIO 

CFCF  Inc . CIO 


CFC  Financial  Ltd . B95 

CFCN  Communications  Limited . M22 

CFCW  Limited . N33 

C  F  Cable  TV  Inc . CIO 

CFF  International  Holdings  Inc . C11 

C.F.I.  Computer  Forms  Inc . M22 

CF  Kingsway  Inc . F19 

CFQC-TV  Ltd . . B48 

C  F  S  Group  Inc . C12 

CFTO-TV  Limited . f. . B48 

CFUN-AM . C 1 7 

C.F.V.  Industries  International  Ltd . P3 

C  G  C  Inc . C13 

C.G.I.  and  Third  Venture  Capital  Limited . C61 

The  CGI  Group  Inc . Enhanced  +  C14 

CGI  Information  Systems  and  Management  Consultants  Inc. ...C 14 

CGI  International  Inc . C14 

CGTX  Inc . H25 

C  H  C  Helicopter  Corporation . C15 

CHC  Helicopter  Holdings  Limited . C15 

CH  Financial  Corporation . C16 

CHTK  Radio  Ltd . 012 

CHUM-AM . C17 

CHUM  Limited . ,...C17 

CIBC  Asia  Ltd . C64 

CIBC  Australia  Holdings  Limited . C64 

CIBC  Finance  B.V . C64 

CIBC  Finanziaria  S.p.A . C64 

CIBC  Holdings  (Cayman)  Limited . C64 

CIBC  Jamaica  Limited . C64 

CIBC  Leasing  Limited . C64 

CIBC  Mortgage  Corp . C64 

CIBC  New  Zealand  Holdings  Limited . C64 

CIBC  Securities  Inc . C64 

CIBC  Ventures  Inc . C64 

The  CIBC  Wood  Gundy  Corporation . C64 

CUT  Inc . C18 

CITCO  Financial  Corporation . C19 

CJCH-AM . C17 

CJMF-FM  Lt6e; . Cl 77 

CJPM  TV  Inc . G104.T35 

C.J.  Rush  Inc . D28 

CKCK-TV  Ltd . B48 

CKGM-AM . C17 

CKO  Radio  Partnership . C260 

CMAC  Computer  Systems  Ltd . ALR 

CMC  Electronics  Inc . C67 

CMD  Inc . B17 

CMI  Canada  Microsystems  Inc . P85 

CMIL  Industries  Inc . C66 

C  M  L  Industries  Ltd . C20 

CM  NT  Equity  Corp . C21 

CMP  Funds  Management  Ltd . D77 

CM  Pref.  Corp . C22 

CM  Products  Inc . C231 

CMU  Industries,  Inc . C185 

CMX  Holdings  Inc . C260 

CMX  Laboratories  Inc . C260 

CN  (France)  S.A . C70 

CNCI  Circuit  Network  Computers  Inc . E30 

CNC  Machine  Inc . R59 

CN  Exploration  Inc . C70 

CNI  Computer  Networks  International  Ltd . ALR 

CNM  Inc . C70 

CN  Tower  Ltd . C70 

CN  Transactions  Inc . C70 

C  O  Cinemas  Limited  The  Film  House  Group  Inc . Cl 57 

COF  Property  Inc . B32 

COGECO  T6l6com  Inc . Cl 77 

C.P.I.  Superburn  Systems  Ltd . S149 

CP  Rail . C74 

CP  Ships . C74 

CP  Telecommunications . C74 

CP  Trucks . C74 

C.R.  Provini  Financial  Services  Corp . C23 

CSA  Management  Limited . C24 

CSM  Canadian  Steel  Manufacturing  Inc . C206 

CSM  Holdings  Corp . C206 

CS  Resources  Limited . D77 

CT  Corporate  Services  Inc . C52 

CT  Financial  Leasing  Services  Inc . C52 

CT  Financial  Services  Inc . C25.I15 

C  T  Fuels  Inc . P30 

CTG  Compression  Technology  Group  Inc . ALR 

CTI  Celtek  Electronics  Inc . S10 

C.T.I.  Technologies  Corp . C26 

CT  Insurance  Company  Limited . C25 

CT  Investment  Counsel  Inc . C52 

CT  Mutual  Fund  Dealer  Inc . C52 

C.T.  Ranch  Inc . W29 
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C  T  Research  Inc .  p30 

CT  Retail  Finance  Inc . 

CTV  Television  Network  Ltd . .C10.M103 

CU  Enterprises  Inc .  ...C79 

CUPP  Services  Ltd . .B95 

CVP  Systems  Inc . .......W42 

CXY  Chemicals  Inc .  Q72 

CXY  Chemicals  Ltd .  ..C72 

CXY  Energy  Inc . .......'........C72 

CXY  Gas  Pipeline  Inc . Q72 


CXY  Petroleum  of  Texas  Inc . C72 

Caara  Ventures  Inc . ALR 

Cabano  Expeditex  Incorporated . C27 

Cable  Power  Inc . 795 

Cable  Share  International  Inc . C28 

Cable  TV  of  New  Jersey,  Inc . M22 

Cable  Tech  Company  Limited . N40 

Cablenet  Inc . C260 

Cablenet  Ltd . C260 

Cableshare  (U.S.)  Limited . C28 

Cableshare  B.V . C28 

Cableshare  Inc . 028 

Cablespec  Inc . G104 

Cabletel  Communications  Inc.  (1986) . A24 

Cabot  Capital  Corporation . 029 

Cabot  Place  Limited . M43 

Cabot  Trust  Company . 029 

Cachard  Jewellery  Inc . A128 

Cactus  Drilling  Co . 792 

Caddev  Industries  Inc . 030 

Cafe  Christophe  Van  Houtte  Inc . V8 

Les  Cafes  Orient  Express  Ltee . V8 

Caisse  centrale  Desjardins  du  Quebec . C31 

Caisse  de  depot  et  placement  du  Quebec . C32 

Caiystane  Capital  Corp . 033 

Calcap  Investments  (Ontario)  Ltd . C34 

Calcap  Investments  Ltd . C34 

The  Caldwell  Partners  International  Inc . C35 

Calgary  Centre  Holdings  Ltd . B35.C36 

Calgary  Sun . 761 

Calgary  Television  Limited . S52 

Cal-Gas  Inc . D74 

Calgroup  Graphics  Corporation  Ltd . C37 

California  Melcor  Inc . M70 

California  Opimian  Vineyards . 023 

Callaghan  &  Company . T52 

Callex  Enterprises  Ltd . S65 

Calm  Air  International  Ltd . P10 

Caltec  Investments  Inc . C38 

Caltech  Data  Ltd . C39 

Calvanaire  Industries  Ltd . F28 

Camarco  Investments  Ltd . C67 

Camarin  Ltd . M24 

Camborne  Industries  Ltd . C40 

Cambray  Telephone  Company . A1 13 

Cambria  Resources  Limited . 019 

The  Cambrian  Engineering  Group  Limited . A54 

Cambridge  Brass . E26 

Cambridge  Forest  Products  Canada  Inc . V26 

Cambridge  Leaseholds  Limited . C41 

Cambridge  Shopping  Centres  Limited . C41 

Cambridge  Ventures  Corporation . ALR 

Cambridge  Western  Leaseholds  Limited . C41 

Cameo  Inc . C42.G4 

Camden  House  Publishing  Inc . T34 

Camea  S.A . A71 

Cameleon  Aquaculture . G26 

Camindex  Mines  Limited . M19 

Cam-Net  Systems,  Inc . C2 

Campbell  Soup  Company  Ltd . C43 

Campeau  Canada . C44 

Campeau  Corporation . C44 

Campeau  Development  Corporation  (U.S.)  Inc . C44 

Camrec  Facilities  Consultants  Limited . A64 

Cam-Turf  Corporation . C45 

Canac  International  Inc . C70 

Canac  International  Ltd . C70 

The  Canada  and  Gulf  Terminal  Railway  Company . C70 

Canada  Cement  Lafarge  Ltd . L7 

Canada  Dry  Bottling  Company  Ltd . T2 

Canada  Forgings  Inc . T59 

Canada  Income  Plus  Fund . C46 

Canada  Lease  (B.C.)  Ltd . C47 

Canada  Lease  Australia  Pty.  Ltd . C47 

Canada  Lease  Commercial  Corporation . C47 

Canada  Lease  Financial  Corporation . C47 

Canada  Lease  Financing  (Western)  Ltd . C47 

Canada  Lease  Financing  Ltd . C47 

Canada  Lease  of  America  Ltd . C47 

The  Canada  Life  Assurance  Company . C48 


Canada  Life  Casualty  Insurance  Company . 043 

Canada  Life  Investment  Management  Limited . C48 

Canada  Life  Mortgage  Services  Limited . 048 

Canada  Life  of  Great  Britain . . C48 

Canada  Malting  Co..  Ltd . ...L5.M105 

Canada  Malting  Co.  Limited . ...C49 

Canada  Maritime  Limited . .  .  C74 

Canada  Northwest  Energy  Ltd . 776 

Canada  Packers  (Japan)  Inc . ,C50 

Canada  Packers  (U.K.)  Ltd . "..C50 

Canada  Packers  (U.S. A.)  Inc . .....C50 

Canada  Packers  GmbH . 050 

Canada  Packers  Inc . 050 

The  Canada  Trust  Company . C52 

The  Canada  Trust  Company  B.V . C52 

Canada  Trust  Income  Investments . 051 

Canada  Trustco  International  Ltd . 052 

Canada  Trustco  Mortgage  Company . C25.C62 

Canada  West  Technology  Corp . 053 

Canada  Wide  Feature  Service  Ltd . 761 

Canada  Wire  and  Cable  Ltd . N44 

Canadaigua  Trolley  Corporation . L9 

Canadair  Aviation  Services  GmbH . B71 

Canadair  Challenger  Inc . B71 

Canadian  Ad-Check  Services . M22 

Canadian  Admiral  Oils  Co . 145 

Canadian  Aircraft  Products  Ltd . A159 

Canadian  Airlines  International  Ltd . pio 

Canadian  Bond  Rating  Service  Ltd . Si  10 

Canadian  Bronze  Company,  Limited . C1.C54 

Canadian  Cabinets  Company  Ltd . M95 

Canadian  Cablesystems  Ltd . R49 

Canadian  Coachways  (Alberta)  Ltd . G83 

Canadian  Computer  Resources  Ltd . G84 

Canadian  Corporate  Services  Limited . H29 

Canadian  Custom  Profiles  Ltd . P1 10 

Canadian  Dollar  Investments  (Bermuda)  Limited . C55 

Canadian  Educational  Microprocessor  Corp . M75 

Canadian  Electrolytic  Zinc  Ltd . N44 

Canadian  Energy  Services  Limited . C56 

Canadian  Entech  Research  Corp . C57 

Canadian  Escalator  &  Elevator  Service  Co.  Ltd . C241 

Canadian  Express  Limited . C58.H29.P28 

Canadian  Fibre  Foods  Inc . C59 

Canadian  Foremost  Ltd . C60 

Canadian  Forest  Products  Ltd . C93 

Canadian  Forest  Products  Overseas  Ltd . C93 

Canadian  Forest  Products  S.A . C93 

Canadian  Foundry  Supplies  (1986)  Ltd . C12 

Canadian  Funeral  Services  Ltd . L46 

Canadian  General  Insurance  Company . T69 

Canadian  General  Investments,  Limited . C61 

Canadian  Grain  Trimmers  (Lakehead)  Ltd . L50 

Canadian  Graphite  Limited . B14 

Canadian  Heritage  Brewing  Co.  Ltd . C62 

Canadian  Home  Shopping  Network  (CHSN)  Ltd . C63.R49 

Canadian  Hunter  Exploration  Ltd . N44 

Canadian  Imperial  Bank  of  Commerce . C64 

Canadian  Imperial  Holdings  Inc . C64 

The  Canadian  Indemnity  Company . E3 

Canadian  Industrial  Tube  Bend  Inc . C66 

Canadian  Institute  for  Laser  Studies . C197 

Canadian  Insulock  Corporation . C65 

Canadian  Intercontinental  Equities  Limited . G71 

Canadian  International  Power  Services  Inc . A54 

Canadian  Laurentian  Bank  (U.K.) . L19 

Canadian  Maas  River  Investment  N.V . M24 

Canadian  Manoir  Industries  Limited . C66 

Canadian  Marconi  Company . C67 

Canadian  Marconi  Electronics  Inc . C67 

Canadian  Media  Arts  Capital  Corporation . C68 

Canadian  Metal  Rolling  Mills . S18 

Canadian  Microcool  Corp . C69 

Canadian  Motorways  Ltd . F19 

Canadian  National  Express  Company . C70 

Canadian  National  Railway  Company . C70 

Canadian  National  Railways  Securities  Trust . C70 

Canadian  National  Steamship  Co.,  Limited . C70 

Canadian  National  Telegraph  Company . C70 

Canadian  National  Transfer  Company  Limited . C70 

Canadian  National  Transportation  Limited . C70 

Canadian  Newnorth  Resources  Limited . C71 

The  Canadian  Northern  Quebec  Railway  Co . C70 

Canadian  Occidental  (Peruana)  Ltd . C72 

Canadian  Occidental  of  California,  Inc . C72 

Canadian  Occidental  Petroleum  Ltd . C72 

Canadian  Occidental  Services  Ltd . C72 

Canadian  Pacific  (Bermuda)  Ltd . C74 

Canadian  Pacific  Consulting  Services  Ltd . C74 

Canadian  Pacific  Express  &  Transport  Ltd . C74 
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Canadian  Pacific  Forest  Products  Limited . C73.C74 

Canadian  Pacific  Hotels  Corporation . C74 

Canadian  Pacific  Limited . C74 

Canadian  Pacific  Securities  Ltd . C74 

Canadian  Pacific  Steamships  Limited . C74 

Canadian  Professional  Laboratories  (Canpro) . A54 

Canadian  Road  Credit  Co.  Ltd . F68 

Canadian  Roxy  Petroleum  Ltd . W27 

Canadian  Satellite  Communications  Inc . C75 

The  Canadian  Southern  Railway  Company . C70 

Canadian  Sportswear  Co.  Ltd . M94 

Canadian  Strategic  Holdings  Ltd . C76 

Canadian  Supreme  Energy  Ltd . C77 

Canadian  Telecom  Inc . W30 

Canadian  Telephones  and  Supplies  Ltd . B100 

Canadian  Tire  Acceptance  Ltd . C78 

Canadian  Tire  Corporation  Investment  N.V . C78 

Canadian  Tire  Corporation  N.V . C78 

Canadian  Tire  Corporation,  limited . Enhanced  +  C78 

Canadian  Tobacofina  Ltd . R53 

Canadian  Trade  Resources . D32 

Canadian  Transport  (N.Y.)  Inc . M24 

Canadian  Transport  Co.  (International)  Ltd . M24 

Canadian  Transport  Co.  Ltd . M24 

The  Canadian  Trust  Company . Ml  10 

Canadian  Utilities  Limited . A25.C79 

Canadian  Waste  Management  Limited . S149 

Canadian  Western  Bank . C80 

Canadian  Western  Natural  Gas  Company  Limited . C79.C81 

CanadianOxy  (Boliviana)  Ltd . C72 

CanadianOxy  (U  K.)  Limited . C72 

CanadianOxy  Chemicals  Inc . C72 

CanadianOxy  Chemicals  Ltd . C72 

CanadianOxy  Holdings  B.V . Q72 

CanadianOxy  Holdings  Inc . C72 

CanadianOxy  Insurance  Management  Inc . C72 

CanadianOxy  Ltd . C72 

CanadianOxy  Marketing  Inc . C72 

CanadianOxy  Netherlands  Petroleum  Corporation . C72 

CanadianOxy  North  Sea  Petroleum  Corporation . C72 

CanadianOxy  Offshore  Holdings  Co . C72 

CanadianOxy  Offshore  International  Ltd . C72 

CanadianOxy  Offshore  Production  Co . C72 

CanadianOxy  Petroleum  Royalties  Ltd . C72 

CanadianOxy  Pipeline  Facilities  Inc... . ,.C72 

Canadian-Star  Industries  Inc . C82 

Canagex  Investments  Limited . L19 

Canal  Cartage  (1968)  Limited . v . L9 

Canalands  Resources  Corporation . Y1 

Can-Am  Industries  Corp . C83 

Canam  Manac  Group  Inc . C84 

Canam  Steel  Corporation . C84 

Canamed  Services  Ltd . A141 

Canamtel  Supply  Ltd., . Z3 

Canapharm  Inc . M59 

Canaplan  Leasing  Inc . X2 

Canaprev  Inc . C70.P92 

Can-Asia  Capital  Company  Limited . M38 

Canasia  Industries  Corporation . C85 

Canat  Limited . C70 

Canatom . L21 

Canatom  Inc . M108.S5 

Canatrans  Inc . L21 

Canaven  Limited . C70 

Canbra  Foods  Ltd . C86 

CanCapital  Corporation . F3 

Can-Car  Inc . _ . H25 

Cancarb  Limited . T77 

Cancom  Industries  Inc . C87 

Cancom  Ventures  Inc . C88 

Cancorp  Enterprises  Incorporated . C89 

Cancorp  Technologies  Inc . C90 

Candev  Financial  Services  Ltd . C187 

Candy  Investments  Limited . C91 

Caneco  Audio-Publishers  Inc . ALR 

Canertech  Inc . P57 

Canex  Explosives  lncs . E46 

Canfor  Capital  Limited . C92.C93 

Canfor  Corporation . C93 

Canfor  Hong  Kong  Corp . C93 

Canfor  Investments  Ltd . C93 

Canfor  Japan  Corp . C93 

Canfor  U.S.A.  Corp . C93 

Canfor-Weldwood  Distribution  Ltd . C93 

Canguard  Health  Technologies  Inc . C94 

Canlan  Investment  Corporation . Enhanced  +  C95 

Canmax  Retail  Systems  Inc . 179 

Cannelton  Industries,  Inc . A78.D51 

Cannelton  Iron  Ore  Co . A78 

CanPac  International  Freight  Services  Inc . C74 


Canrad  Inc . A24 

Canrep/Morse . E26 

Canron  Construction  Corp . C96 

Canron  Holdings  Inc . 199 

Canron  Inc . C96.I99 

Canron  Industries  Inc . C96 

Canron  Pipe  Corp . C96 

Cansorb  Industries  Inc . ALR 

Canstar  Sports  AG . C97 

Canstar  Sports  Group  Inc . C97 

Canstar  Sports  Incorporated . C97 

Canstar  Sports  U.S.A. ,  Inc . C97 

Canstar  Ventures  Corp . C98 

Cantar  Inc . B8.C210 

Cantay  Holding  Inc . M43 

Cantel  Inc . R49 

Canterbury  Resources  Inc . C99 

Cantire  (Far  East)  Ltd . C78 

Cantire  Products  Ltd . C78 

Cantol  Inc . Cl 00 

Cantol  Limited . C100 

Canuck  Resources  Corp . C101 

Canucks  Publishing  Ltd . N63 

Canusa  Financial  Corporation . C102 

Canusa  Systems  Limited . S62 

Canwest  Trustco  Ltd . C103 

Canyon  Aerial  Tramways  Ltd . A58 

Canysco  Industries  Ltd . 138 

Capberta  Enterprises  Inc . C104 

Capel-Cure  Myers  Capital  Management  Ltd . Cl 25 

Capidem  Quebec . F24 

Capital  Bus  Sales-Limited . L9 

Capital  de  L’Estrie . F24 

Capital  Design  Corporation . M43 

Capital  International  Hotels  Limited . H33 

Capital  Markets  West  Inc . C105 

Capital  Preservation  (1986)  Corp . F53 

Capital  Reserve  Inc . C106 

Capitol  Wire  &  Fence  Co.  Inc . 199 

Caplan-Duval  Gift  Shoppes  Inc . S131 

Cappco  Tubular  Products  Company . 146 

Cappco  Tubular  Products  U.S.A.  Inc . 146 

Capsule  Technology  Group  Inc . C107 

Capsule  Technology  International  Inc . C107 

Capsule  Technology  Puerto  Rico  Inc . C107 

Captain  Morgan  Rum  Distillers  Ltd . S42 

Captive  Air  Inc . C108 

Captive  Air  International  Inc . C108 

Cara  Inc . C109 

Cara  Operations  (Alberta)  Ltd . C109 

Cara  Operations  Limited . C109 

Carada  Capital  Corp . Cl  10 

Carbochem  Inc . D59 

Carbonia  B.V . Ml  1 1 

Carboran  Inc . A54 

Card  Technology  Corp . N9 

Cardiff  Ventures  Corporation . Cl  1 1 

Care  Point  Medical  Centres  Ltd . Cl  12 

Care  Veterinary  Pharmaceuticals  Ltd . Cl  13 

Carena  Bancorp  Equities  Ltd . Cl  14 

Carena  Developments  Limited . Cl  14 

Carena  Holdings  Inc . H29 

Carena-Bancorp  Inc . Cl  14 

Caribe  Petroleums  Inc . C250 

Carlaw  Footwear  (1980)  Limited . M4 

Carlew  Inc . S156 

Carling  O'Keefe  Breweries  of  Canada  Limited . Cl  15 

Carling  O'Keefe  Breweries  Ontario  Limited . Cl  15 

Carling  O'Keefe  Breweries  Western  Limited . Cl  15 

Carlson  &  Sweatt-Monenco  Inc . M108 

Carlton  Productions  Inc . B48 

Carma  Developers  Ltd . C204 

Carma,  Inc . C204 

Carol  Cable  Co.  Inc . N44 

Carolco  Pictures  Inc . Cl  16 

Carolian  Systems  International  Inc . Cl  17 

Carolian  Systems  U  S.  Inc . . . Cl  17 

Carolian  U.S.  West  Inc . Cl  17 

Carpita  Corporation . Cl  18 

Carriers  Technical  Industries  Inc . D28 

Carrigan  Industries  Ltd . Cl  19 

Carroll-Hatch  (International)  Ltd . S20 

The  Carswell  Company . T52 

Carte  International  Ltd . D28 

Carvern  International  Industries  Ltd . ALR 

Car-X . T42 

Cary  Chemicals  Inc . Si 56 

Casabar  Resources  Inc . F47 

Casacdes  P.S.H.  Inc . C121 

Cascade  Fertilizers  Ltd . Cl 20 
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Cascades  (East  Angus)  Inc . C121 

Cascades  (Joliette)  Inc . 

Cascades  (Jonquiere)  Inc . C121 

Cascades  (Port  Cartier)  Inc . C121 

Cascades  Avot  Vallee  S.A . C121 

Cascades  Belgium  N.V . C121 

Cascades  Blendecques  S.A . C121 

Cascades  Conversion  Inc . C121 

Cascades  Djupafors  AB . C121 

Cascades  Dominion  Inc . C121 

Cascades  Duffel  N.V . C121 

Cascades  Inc . Enhanced  -I-  C121 

Cascades  Industries  Inc . C121 

Cascades  La  Rochette,  S.A . C121 

Cascades  Lupel  Inc . C121 

Cascades  Moulded  Pulp  Inc . C121 

Cascades  Niagara  Falls  Inc . C121 

Cascades  Recyclage  S.A . C121 

Cascades  S.A . C121 

Cascades  Sentinel  Inc . C121 

Cascades  U.S.A.  Inc . C121 

Case  IH . 742 

Cash  Crop  Farming  Publications  Limited . N33 

Cashway  Building  Centres . F19 

Cassidy’s  Ltd . C122 

Castec  Inc . C12 

Castle  Capital  Corp . C123 

The  Casualty  Company  of  Canada . E3 

Cedars  Rapids  Transmission  Co.  Ltd . H56 

Celanese  Canada  Inc . C124 

Celegec  Enterprises  Inc . S99 

Celegec  Industrie  Inc . S99 

Celloglas  Limited . L24 

Celloglas  NA . L24 

Celtec  Machinery  Inc . C131 

Cemcorp  International . M75 

Cement  Bonded  Building  Boards  Ltd . C144 

Cement  Bonded  Particle  Boards  Ltd . C144 

Cement  Cartage  Company  Ltd . L7 

Cemetol-USA  Manufacturing,  Incorporated . L38 

Centapp  Services  Inc . Ml  12 

Centenary  Distillers  Ltd . S42 

Centennial  Shipping  Limited . C74 

The  Central  and  Guaranty  Trust  Corporation . C125.C128 

Central  Canada  Grocers  he . L45.W36 

Central  Canada  Insurance  Service  Limited . S41 

Central  Canada  Potash . N44 

Central  Capital  Corporation . C125 

Central  Capital  Holdings  Ltd . C125 

Central  Capital  Management  Inc . C125 

Central  Capital  Resource  Corp . C125 

Central  Data  Systems  Ltd . B95 

Central  Fabricators  Ltd . H22 

Central  Financial  Corporation  Ltd . B95 

Central  Fund  of  Canada  Limited . Enhanced  +  C126 

Central  Guaranty  Leasing  Inc . C128 

Central  Guaranty  Mortgage  Corporation . C127 

Central  Guaranty  Trust  Company . C127.C128 

Central  Guaranty  Trustco  Ltd . Enhanced  +  C125.C128.T69 

Central  Interior  Cablevision  Ltd . S61 

Central  Manitoba  Publishing  Co.  Ltd . Q7 

Central  Park  Lodges  of  Canada  Ltd . T98 

Central  Vermont  Railway,  Inc . C70 

Central  Waste  Systems  (1982)  Ltd . L9 

Central  Welders  and  Fabricators  (Rodney)  Ltd . Cl 29 

Centre  Couleur  du  Photographe  Professionnel  Ltee . Q7 

Le  Centre  de  I'Electricite  J.  M.  L.  Ltee . G96 

Centre  de  Renovations  Pierrefonds  Inc . G85 

Centre  de  Tri  du  Quebec  Inc . S21 

Centronics  Data  Computer  Corp . C225 

Centurion  Equities  Ltd . C130 

Century  Explorations  Inc . 06 

Century  Importers,  Inc . Cl  15 

Cerros  Del  Toro  Mutual  Water  Company  . . B32 

Cetec  Engineering  Company  Inc . C131 

Cetec  Sonics  Inc . C131 

Chai-Na-Ta  Ginseng  Products  Ltd . C132 

Challenger  International  Ltd . C133 

Challenger  Petroleum  Ltd . C133 

Chalmers  Suspensions  International  Ltd . A133 

Champagne  Capital  Corp . C134 

Champion  Packaging  Corp . D14 

Champion  Truck  Bodies  Ltd . T81 

Champlain  Oil  Products  Ltd . 119 

Champlain  Prevel  Inc . G90 

Champlain  Productions  Inc . CIO 

Chancelogic  PLC . V23 

Chanderic  Inc . S68 

Chanelli,  Inc . K13 

Channel  Industries  Gas . T42 


Chantex  Inc . Cl 35 

Chapleau  Forest  Products  Limited . G79 

Chapleau  Lumber  Company  Limited . G79 

Chapman  Transport  Limited . C70 

Charan  Children’s  Wear  Inc . Cl 35 

Charan  Industries  Inc . C135 

Charan  Toy  Company . C135 

Charcuterie  La  Tour  Eiffel  Inc . A57 

Chargex  Limited . B35,C64,R57,T62 

Charguaramas  Terminals  Limited . A71 

Charles  &  Higginson  Company,  Inc . C16 

Charley  Originals  Ltd . A76 

Charlie  O.  Beverages  Ltd . C136 

Chart  Industries  Limited . H4 

Charter  Industries  Ltd . C137 

Charter  Transportation  (Netherlands)  B.V . S40 

Charterways  Holdings  Ltd . S40 

Charterways  Transportation  Limited . S40 

The  Chase  Manhattan  Bank  of  Canada . C138 

Chase  Manhattan  Leasing  Canada  Limited . C138 

Chateau  Far  East  Ltd . Cl 39 

Chateau  Stores  Inc . Cl 39 

Chateau  Stores  Ltd . Cl 39 

Chateau  Stores  of  Canada  Ltd . C139 

Chatham  Moulding . V20 

Chatham  Plastic  Finishing . V20 

Chattaway  Fine  China  Company  Ltd . E17 

Chatterton  Petrochemical  Corporation . BIO 

Chaussures  Blondo  Inc . B46 

Chauvco  Resources  Ltd . G16.T92 

Checkmate  (Canada)  Ltd . A133 

Cheers  International  Telemarketing  Limited . Cl 40 

Chelsea  Lane  Properties  Inc . A15 

Chemetics  Lavalin  Inc . L21 

Chemical  Bank  of  Canada . C141 

Chemi-Solv  (1983)  Inc . S22 

Chempac  Liquid . C7 

Chempac  Powder . C7 

Chem-Security  (Alberta)  Ltd . B78 

Chem-Security  Ltd . B78 

Chemvac  Inc . S22 

Cherry  Burrell . A20 

Cherry  Lane  Fashion  Group  (North  America)  Limited . C142 

Chesapeake  Computer  Systems  Inc . C143 

Chessminster  Group  Ltd . Cl 44 

Chessminster  Ltd . Cl 44 

Chevy  Development  Corporation . C145 

Chicago  and  Western  Indiana  Railroad  Company . C70 

Chieftain  Development  Co.  Ltd . A64 

Chieftain  Energy  Resources  Ltd . A64 

Chieftain  Exploration  (U.K.)  Ltd . A64 

Chieftain  International,  Inc . A64 

Chilean  Beech  Venture . C131 

China  First  Capital  Corp . Cl 46 

China  Marketing  Services  Ltd . A141 

China  Sea  Resources  Corporation . Cl 47 

Chinchaga  Resources  Ltd . 119 

Chocolate  Gourmet  Treats  (Ontario)  Limited . T85 

Chocolate  Pix  Corporation . C148 

Choice  Foods  Corporation . Cl 49 

Choice  Foods  Ltd . C149 

Christine  Accessories  Ltd . A 128 

Chromasco  Pty.  Limited . T57 

Chromasco  S.A . T57 

Chromium  Mining  and  Smelting  Corp . T57 

Chrysler  Canada  Ltd . C150.C151 

Chrysler  Capital  Corporation . C151 

Chrysler  Corporation . C151 

Chrysler  Credit  Canada  Ltd . C152 

Chrysler  Credit  Corporation . C151 

Chrysler  Credit  Holdings  Ltd . C152 

Chrysler  Finance  Ltd . Cl 52 

Chrysler  Financial  Corporation . C151 

Chrysler  First  Diversified  Credit  Ltd . Cl 52 

Chrysler  First  Inc . C151 

Chrysler  Leasing  Ltd . C150 

Chrysler  Life  Insurance  Co.  of  Canada . Cl 52 

Chrysler  Motors  Corporation . C151 

Chrysler  Technologies  Corporation . C151 

Chuan  Hup  Canada  Ltd . C153 

Chudleigh  Funding  Inc . C162 

The  Churchill  Corporation . Cl 54 

Churchill  Falls  (Labrador)  Corporation  Limited . C155,H56,N32 

Churchill  Investments  Inc . C154 

Cimbria  Distributions  Ltd . A39 

Cimbria  Research  Ltd . A39 

Ciment  Quebec  Incorporated . Cl 56 

Cincinnati  Electronics  Corp . C67 

Cineplex  Odeon  Corporation . Cl 57 

Cineplex  Odeon  Films  Inc . Cl 57 
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Cineplex  Odeon  Films  International  Inc . C157 

Cineplex  Odeon  Television  Inc . C157 

Cinequity  Corporation . ALR 

Cinram  Ltd . C158 

Circa  Telecommunications  Inc . Cl 59 

Circo  Craft  Co.  Inc . Cl 60 

The  Citadel  Capital  Corporation . C161 

Citadel  Trust  Company . P45 

Citco  Growth  Investments  Ltd . C19 

Citco  Investments  Ltd . C19 

Citco  Leasing  Ltd . C19 

Citco  Realty  Ltd . C19 

Citibank  (South  Dakota),  N.A . C163 

Citibank  Canada . C162 

Citibank  Canada  Factors  Inc . C162 

Citibank  Canada  Leasing  Inc . C162 

Citibank  Canada  Mortgage  Corporation . C162 

Citibank  Canada  Securities  Limited . C162 

Citibank  Leasing  Canada  Limited . C162 

Citibank  Nominee  Limited . C162 

Citibank,  N.A . C163 

Citicorp . C163 

Citicorp  Banking  Corporation . C163 

Citicorp  Capital  Investors  Limited . C162 

Citicorp  Holdings  Inc . Cl 63 

City  Gold  Corporation . E59.V19 

Claiborne  Industries  Limited . C164 

Claimer  Resources  Inc . C76 

Claims  Administration  Systems  Inc . Ml  12 

Clairson  Canada  Inc . P88 

Clairtone  Sound  Corporation  Limited . ALR 

Claremont  Industries  Inc . Cl 65 

Clarendon  Apartments  (1963)  Limited . C166 

Clarendon  Imports  Inc . R53 

Clarepine  Developments  Ltd . C167 

Clarepine  Industries  Incorporated . C167.C168 

Claridge  Apartments  (1963)  Limited . C169 

Clarion  Capital  Corp . F34 

Clarion  Electronics  &  Communications  Limited . G38 

Clark  Boardman  Company . T52 

Clark  Equipment  Credit  of  Canada  Ltd . Cl 38 

Clark  Oil  &  Gas,  Inc . H45 

Clark  Oil  &  Refining  Corp . H45 

Clark  Pharmaceutical  Laboratories  Ltd . C170 

Clarke  Inc . . . N33 

Clarus  Corporation . Cl 71 

Claudio’s  Pasta  Co.,  Ltd . C172 

Claudio’s  Restaurant  Group  Inc . C172 

Clavis  Products  Pty  Ltd . U13 

Clay-Mill  Technical  Systems  Inc . Cl 73 

Clearnet  Inc . B6 

Clemmer  Industries . M75 

Clico  Properties  Limited . C251 

Cliffside  Utility  Contractors  Ltd . B26 

Clinical  Reference  Systems  Ltd . M67 

Clinipath  Laboratories  Inc . A17 

Clinton  Aviation  Limited . G48 

Clobar,  Inc . R67 

Clothes  By  Mekito  Ltd . E50 

Clough  Chemical  Inc . D59 

Cloverdale  Lumber  &  Plywood  Ltd . W8 

Club  de  Hockey  Canadien  Inc . M105 

Club  Scrub  (TM)  International  Ltd . SI 48 

Le  Club  Videotron  Ltee . G104 

CMAT,  Inc . H45 

CMS/Data  Corporation . M60 

Co/sigma  Inc . L21 

Coachwood  Resources  Ltd . P40 

Coal  Valley  Mine . A64 

Coast  Industrial  Hi-Tech  Fabricating  Ltd . C174 

Coast  Steel  Fabricators  Ltd . A54 

Coastal  International  Trading  Ltd . C133 

Coastal  Pacific  Land  Corp . W29 

Cobi  Foods  Inc . Cl 75 

Cobra  Enterprises  Ltd . Enhanced  +  Cl 76 

Cobra  Research  Limited . C176 

Cochrane  Enterprises  Ltd . N47 

Cochrane,  Lavalin  Inc . L21 

Coconut  Joe’s  Restaurants  Inc . C172 

Codon  Biotechnologies  Inc . G47 

Codville  Distributors . 035 

Cogeco  Inc . C177 

Cogetech  Mgmt.  and  Information  Technology  Cons.  Inc . L48 

Cognos  (Barbados)  Limited . C178 

Cognos  AB . Cl 78 

Cognos  B.V . „ . C178 

Cognos  Corporation . Cl 78 

Cognos  Espana  S.A . C178 

Cognos  France  S.A.R.L . C178 

Cognos  GmbH . Cl 78 


Cognos  Incorporated . C178 

Cognos  Limited . Cl 78 

Cognos  N.V . C178 

Cognos  PTY  Ltd . Cl 78 

Cognos  Software  S.A . Cl 78 

Coin-Op  Sales  Inc . S7 

Coldspring  Resources  Ltd . 197 

Coldwater  Communications  Inc . A1 13 

Coleco  Industries,  Inc . Cl 79 

Coleman  Milne  Limited . H33 

Coles  Book  Stores  Ltd . S1 10 

Coleville  Industries  Ltd . . . C180 

Colfax  Energy  Ltd . ' . G36 

Colight . A24 

Les  Collections  Aubergine  Inc . B77 

Collmac  Lumber  Services  Inc . A 133 

Colonial  Furniture  Co . G89 

Color  Craft  Litho  Inc . Q7 

Colorization  Inc . G39 

Colortech  Corporation . C181 

Colortech  Inc. (US.) . C181 

Colortech  Inc . C181 

Colours  International  Inc . Cl 82 

Columbia  Leisure  Corporation . Cl 83 

Columbia  Natural  Gas  Limited . B96 

Corn-Air  Containers  (Canada)  Inc . C184.M7 

Comar  International  Trading  Inc . M55 

Combined  Capital  Resources  Ltd . C208 

Combined  Technologies  Inc . M92 

Comco  Holdings  Corp . S31 

Comco  Leasing  Ltd . S31 

Comet  Industries  Ltd . Cl 85 

Comex  Holdings  Ltd . C260 

Cominco  (U.K.)  Limited . C186 

Cominco  Alaska  Incorporated . Cl 86 

Cominco  American  Incorporated . Cl 86 

Cominco  Binani  Zinc  Ltd . Cl 86 

Cominco  Engineering  Services  Ltd . Cl 86 

Cominco  Europe  Limited . Cl 86 

Cominco  Ltd . Cl 86 

Cominco  Resources  International  Limited . Cl 86 

Coming  Event  Fashions  Ltd . S71 

Commden  Inc . C101 

Commercial  Computer  Services  Inc . P85 

Commercial  Financial  Corporation  Limited . Cl 87 

Commercial  Pacific  Trust  Company  Ltd . T62 

Commercial  Solids  Pipe  Line  Co . S64 

The  Commercial  Trust  Company . S31 

Commonwealth  Hospitality  Ltd . S40 

Commonwealth  Richmond  Properties  Inc . C188 

Communication  Intelligence  Corporation . Cl 89 

Communications  Cuivor  Inc . R11 

Communications  des  Cantons  Inc . Q7 

Communications  Machinery  Corporation . R46 

Communications  S.R.  Inc . G38 

Les  Communications  Vid6otron  Ltee . G104 

Community  Home  Health,  Inc . C221 

Commuter  Van  Pooling  Services  Ltd . Cl 50 

Cie  Agricole  et  Maratchdre  de  Sherrington . Cl 90 

Compagnie  d’Entreposage  Agricole  de  Sherrington  Inc . C190 

Compagnie  de  gestion  de  Matane  Inc . . . C70 

Compagnie  de  Location  d’Equipqment  CLE . F24 

Compagnie  des.  Bauxites  de  Guin6e . A71 

La  Compagnie  Electrique  Pioneer  du  Quebec,  Inc . F20 

Compagnie  Gen6rale  de  Vid6ocommunication . G104 

Compagnie  Lorraine  de  Constructions  S.A.  (Coloco) . C84 

Cie  Maghrebine  de  Materiels  Agricoles  et  Industriels,  S.A . V12 

La  Compagnie  Mateo  Mart  Inc . C191 

Compania  Dominicana  de  Telefonos,  C.  por  A . A120 

Company's  Coming  Snack  Bars  Ltd . C192 

The  Complax  Corporation . C58.E34 

Compleat  Health  Corporation . Cl 93 

Composition  Contact  Inc . G5 

Compressed  Metals  Company . 146 

Comprint  Inc . T61 

Comptoir  Manufacturier  de  Textile  Lt6e . C214 

Compucentre  Toronto  Inc . H24 

Compuco  Distributors  (Canada)  Inc . H24 

Compu-Home  Systems  International  Inc . C194 

Computalog  Gearhart  (H.K.)  Ltd . Cl 95 

Computalog  Gearhart  Ltd . C195 

Computalog  Gearhart  Manufacturing  Ltd . C195 

Computalog  Ltd . C195 

Computalog  Research  Inc . C195 

Computalog  U  S  A.  Inc . C195 

Computalog  Wireline  Products  Inc . C195 

Computalog  Wireline  Products  Rentals  Inc . C195 

Computer  Composition  of  Canada  Inc . M6 

Computer  Data  Information  Systems  Inc . 154 

Computer  Peripherals,  Inc . C225 
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Computer  Sciences  Canada,  Ltd . C70 

Computer  Services  Co .  C225 

ComputerLand  Canada .  33 

Comp-U-test  Software  Ltd . '.".C196 

Computrex  Centres  Ltd . .  . ...  C197 

Computrol  Systems  Ltd . PQ5 

Comstock  Leasing . P2i 

Comtech  (Ireland)  Ltd . .....P85 

Comtech  (U.S.A.)  Inc . PQ5 

Comtech  Group  Ltd . ..""P85 

Comtech  Limitee . P05 

Comtech  New  England  Inc . P85 

Comterm  Inc . C198 

Conant  Ball  Co . .S68 

Concert  Resources  Inc . Cl 99 

Concert  Resources  (USA)  Inc . C199 

Concord  Biomedical  Corporation . N56 

Concord  Finance  Corporation  Limited . R51 

Concord-Daigle  Inc . jg 

Concordia  Insurance  Corporation . B32 

Condominiums  Mont  Saint-Sauveur  Inc . M109 

Condor  Precious  Metals  Inc . C200 

Congas  Engineering  Canada  Ltd . C216 

Conn  Chem/  Armstrong  Lang . C7 

Connaught  Biosciences  Inc . C201 

Connaught  Laboratories  Limited . C201 

Connoisseur  Products  Inc . T27 

Connor,  Clark  &  Company  Ltd . T105 

Connors  Bros.  Ltd . W36 

Connors  Pharmacy.  Inc . C221 

Conpak  Seafoods  Inc . C202 

Conpharma  Home  Healthcare,  Inc . C221 

Conpharma  Vaccines  Limited . C221 

Conrex  Corporation . F15 

Conseil  et  Gestion  d'Organisations  C.G.O.  Inc . C14 

Conseillers  en  Gestion  et  Informatique  C.G.I.  Inc . C14 

Conseillers  en  Gestion  et  Remuneration  C.G.R . C14 

Conseillers  en  Productique  et  Gestion  C.P.G.  Inc . C14 

Consolidated  Andex  Resources  Ltd . C203 

Consolidated  Carma  Corporation . C114.C204 

Consolidated  Cima  Resources  Limited . H18 

Consolidated  Cyll  Industries  Limited . C205 

Consolidated  General  Western  Industries  Ltd . C206 

Consolidated  Golden  Lion  Resources  Ltd . C207 

Consolidated  HCI  Holdings  Corporation . C208 

Consolidated  Indescor  Corp . C209 

Consolidated  Mercantile  Corporation . B8.C210 

Consolidated  Nirvana  Industries  Ltd . C211 

Consolidated  P.C.R.  Industries  Inc . 028 

Consolidated  Royalgroup  Inc . ..C212 

Consolidated  Talcorp  Limited . C213 

Consolidated  Textiles  International  Inc . C214 

Consoltex  Canada  Inc . C214 

Consoltex  Inc . C214 

Constellation  International  Inc . S66 

Constitution  Insurance  Company  of  Canada . F3 

Construction  Market  Data  Inc . Si  10 

Construction  Sokol  Inc . G85 

Construction  TK  Inc . V39 

Constructions  Laperriere  et  Verreault  Inc . G95 

Consulting  Associates  Holding  B.V . D4 

Consultor/Club  Voyages  Inc . G103 

Consumer  General  Inc . E45.N3 

Consumers  Distributing  Company  Limited . P107 

Consumers  Distributing  Inc.  (US.  East  Coast) . 181 

Consumers  Glass  Co.  International  Ltd . C215 

Consumers  Marketing  Company  Limited . C216 

Consumers  Packaging  Inc . C215.C58.E34 

The  Consumers'  Gas  Company  Ltd . C216.G6 

Consumers'  Management  Services  Inc . C216 

Consumers'  Realty  Limited . C216 

Contact  Drilling  Canada  Ltd . P40 

Contact  Well  Servicing  Ltd . P40 

Contain-A-Way  Inc . A54 

Contain-A-Way  Ltd . A54 

Con-Tech  Industries,  Inc . C217 

Continental  Bank  of  Canada . C218 

Continental  Can  Canada  Inc . C7 

Continental  CareTech  Corporation . C219 

Continental  Datanet  Inc . C220 

Continental  Extrusion  Corp.  Condor  Laminations . 133 

Continental  Journey  s  End  Motel  Corporation . J14 

Continental  Manufacturing,  Inc . D28 

Continental  Pharma  Cryosan  Inc . C221 

Continental  Tyre  Ltd . C222 

Continuous  Colour  Coat  Limited . C171 

Continuous  Mining  Systems  Limited . 121 

Contour  Blind  &  Shade  (Canada)  Ltd . C223 

Contour  Blind  &  Shade  (Coquitlam)  Ltd . C223 

Contour  Blind  &  Shade  (Vancouver)  Ltd . C223 


Contour  Finance  Inc . C223 

Contour  Window  Fashions  Inc . C223 

Contrans  Corp . C224 

Control  Data  Business  Advisors,  Inc . C225 

Control  Data  Canada,  Ltd . C225 

Control  Data  Corporation . C225 

Control  Networks  Corporation . C226 

Control  Networks  Corporation  (U  S  A.)  of  California . .C226 

Control  Science  Corporation . C227 

Controlled  Environment  Farming  International  Ltd . 156 

Convenience  Video  of  Canada  Ltd . E20 

Convoy  Capital  Corp . C228 

N.  B.  Cook  Corporation  Ltd . „ . C229 

Cooper  Canada  Limited . Cl 35 

Cooper  Hayes  Advertising  Ltd . M51 

Cooper  Yachts  Ltd . W37 

Copco  Steel  Co . F19 

Copper  Mountain,  Inc . H45 

Corby  Distilleries  Limited . A85.C230 

Cordiale  Resources  Inc . !..V33 

Core-Mark  Distributors  Inc . C231 

Core-Mark  Distributors  Ltd . C231 

Core. Mark  International  Inc . C231 

Core-Mark  Interrelated  Companies  Inc . C231 

Core-Mark  Midcontinent  Inc . C231 

Coretel . 14  6 

Corewall  Inc . J68 

Cor-Je-Lan  Manufacturing  Ltd . S146 

Coronet  Carpets  Inc . C232 

Coronet  Industries  Inc . C232 

Coronet  Properties  Ltd . C251 

Coronet  Trustco  Inc . C255 

Coroplast  Inc . 133 

Corporate  Concepts  Ltd . M9 

Corporate  Foods  Limited . C233.M45 

Corporate  Leasing  Ltd . C47 

Corporate  Plaza . G20 

Corporate  Properties  Limited . C234 

Corptech  Industries  Inc . C235 

Cory  Canada  Inc . V4 

Coscan  Arizona,  Inc . C236 

Coscan  Development  Corporation . C114.C236 

Coscan  Florida,  Inc . C236 

Coscan  Washington,  Inc . C236 

Coscan  Waterways,  Inc . . . C236 

Coscan/Adler  Limited  Partnership . C236 

Coscan /Stewart  Limited  Partership . C236 

Coscient  Group  Inc . C237 

Cosco  Inc . D62 

Cosmos  Cable  (Barbados)  Ltd . 139 

Cost  Plus  Distribution  Inc . A 160 

Co-Steel  Inc . C238 

Cott  Beverages  Ltd . C239 

Counsel  Capital  Corporation . C240 

Counsel  Corporation . C240 

Counsel  Financial  Corporation . C240 

Counsel  Management  Inc . C240 

Counsel  Property  Corporation . C240 

Counsel  Trust  Company . C240 

Country  Style  Donuts . M45 

Courrier  B.S.L.  (1986)  Inc . C27 

Courtice  Steel . H22 

Couvoir  Desy  Ltee . C50 

Covington  Industries  Limited . C241 

Covington  Springs  Explorations  Ltd . C241 

Cowansville  Express  Inc . T9 

Coyefield  Engineering  Ltd . 148 

Craden  Peripherals  Corp . G12 

Cradle  Mountain  Canada  Limited . C242 

Craftech  Manufacturing  Inc . C243 

R.  L.  Crain  Inc . C244 

Creative  Products  Inc . C245 

Credit  Commercial  de  France  (Canada) . C246 

Credit  Industriel  Desjardins . D30 

Credit  Industriel  Desjardins  Inc . D30 

Credit  Lyonnais  Canada . C247 

Credit  Lyonnais  Canada  Leasing  Inc . C247 

Credit  Relais  Ltd . M20 

Credit  Suisse  Canada . C248 

Crestbrook  Forest  Industries  Ltd . C249 

Crestbrook  International  Inc . C249 

Crestbrook  Management  &  Enterprises  Ltd . C249 

Crestbrook  Pulp  and  Paper  Ltd . C249 

Criadero  de  Camarones  de  Chomes . All 

Crio  Group  Developments  Inc . C250 

Critical  Care  Associates,  Inc . C221 

Critical  Care  Pharmacy,  Inc . C221 

Croftech  Inc . F58 

Crombie  Insurance  (U  K.)  Limited . E27 

Crossland  Industries  Corporation . ALR 
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Crowder  Communications  Corp . S76 

Crown  America  Holding  Company . C251 

Crown  America  Life  Insurance  Company . C255 

Crown  American  Life  Insurance  Company . C251 

Crown  Butte  Resources  Ltd . N44 

Crown  Financial  Management  Limited . C251.C255 

Crown  Forest  Industries  Limited . F62 

Crown  Life  (Caribbean)  Limited . C251 

Crown  Life  (General)  Limited . C251 

Crown  Life  Assurance  Company  Limited . C251 

Crown  Life  Insurance  Company . C251.C255 

Crown  Life  Management  Services  Limited . C251 

Crown  Life  Pensions  Limited . C251 

Crown  Life  Properties  Inc . C251.C252.C255 

Crown  Life  Sales  Limited . C251 

Crown  Resources  Corporation . C253 

Crown  Stores  Ltd . Ml 05 

Crown  Unit  Trust  Services^-imited . C251 

Crownbridge  Industries  Inc . C254 

Crownx  Inc . C255 

Crows  Nest  Resources  Ltd . S64 

Cruiseshipcenters  Canada  Inc . T7 

Crystal  Waters  Sea  Farm  Inc . P14 

Cuisines  Nelken  Inc . G88 

Culinar  Inc . C256 

Cumberland  Investment  Corporation . W18 

Cumulus  Technology  Corp . C257 

Cumulus  Technology  Ltd . C257 

Current  Technology  Corporation . C258 

Custom  Concrete . S16 

Cutlass  Industries  Corp . C259 

Cutler  Brands  &  Designs . F19 

Cybermedix  (Quebec)  Ltd . C260 

Cybermedix  Health  Services  Ltd . C260 

Cybermedix  Inc . A54.C260 

Cybex  Inc . *. . C260 

Cyclomet . 146 

Cyll  Industries  Ltd . C205 

Cytrigen  Energy  Products  &  Services  Ltd . C261 

Cytrigen  International  Inc . C261 


D 


D.A.S.  Electronics  Industries . D1 

DB  Engineers  and  Constructors . A20 

DCC  Equities  Incorporated . D77 

DCC  Equities  Limited . D77 

D.E.L.  Professional  Systems  Ltd . G14 

D.  F.  I.  Ventures  Ltd . D2 

DGE  Technologies  Corporation . D3 

D.  H.  Howden  &  Co.  Limited . U15 

DHJ  Canada . D58 

DHJ  Iberica  SA . D58 

DHJ  Industries . D58 

DHJ  Industries  (Far  East)  Ltd . D58 

DHJ  Industries  (UK)  Ltd . D58 

DHJ  Industries  AG . D58 

DHJ  Industries  Deutschland  GmbH . D58 

DHJ  Industries  SpA . D58 

DHJ  Lusitana  Textil  LDA . D58 

DM  Group . E26 

DMO  Industries . C66 

DMR  Group  Australia  Pty.  Ltd . D4 

DMR  Group  Inc . D4 

DMR  Group  Inc.  (U  S. A.) . D4 

DMR  UK  Limited . D4 

DNI  Holdings  Inc . D5 

D.O.B.  Estate  Ltd . H15 

DOF  Management  Ltd . D77 

The  DPA  Group  Inc . Ml 08 

D  T  S  Capital  Corporation . D6 

Dafoe  &  Dafoe  Inc . T41 

Daido  Inco  Alloys  Ltd . 121 

Daigle  Lumber  Ltd . S81 

Dai-lchi  Kangyo  Bank  (Canada) . D7 

The  Daily  News . N33 

The  Daily  Telegraph  pic . H39 

Dainty  Foods  Inc . M17 

Daleco  Halo  Inc . A101 

Daleco  Holographies  Inc . A101 

Daleco  Lighting  Technology.  Inc . A101 

Dale-Parizeau  (Bermuda)  Ltd . D8 

Dale-Parizeau  (Management)  Ltd . D8 

Dale-Parizeau  Inc . D8.S100 

Dalex  Co.  Limited . D9 

Dalfen's  Limited . DIO 

Dallas  Enviro-Health  Systems  Ltd . Dll 


Dallas  Focus  Partnership . G55 

Dalmys  (Canada)  Limited . D12 

Danalex  International  Inc . E35 

Danbel  Industries  Inc . N40 

Danbus  Magnetic  Systems.  Inc . D13 

Danbus  Memory  Systems,  Inc . D13 

Danbus  Resources  Inc . D13 

Daniel  Arbour  &  Associes  Inc . L21 

Dansco  Dairy  Products . M62 

Daon  (Netherlands)  B.V . B4 

Daon  Corporation . B4 

Dapper  Dan  Men’s  Wear  Inc . E25 

Darthuizen  ‘Haute’  Catering  Ltd . C183 

Data  Business  Forms  Ltd . M22 

Data  Group  Investments  Ltd . ALR 

Data  Key  (Vancouver)  Ltd . P85 

Data  Processing  Services . Ml  1 1 

Data  Terminal  Mart . VII 

Datagram  Inc . M72 

Datamark  Business  Forms  Ltd . D14 

Datamark  Inc . D14 

Datap  Telecom  Inc . S20 

Dataspan  Technology  Inc . D15 

DataTech  Systems  Ltd . D16 

DataTracker  International  Inc . D17 

Datel  Communications  Ltd . D18 

Datel  Industries  Inc . D18 

Dateland  Capital  Inc . D19 

Davenport  Research  Inc . G39 

Davie  Enterprises  Inc . D20 

Davis  &  Henderson  Ltd . M22 

Davis  Distributing  Limited . D21 

Davis  Printing  (1981)  Ltd . M44 

Davstar  Industries  Inc . D22 

Davstar  Industries  Ltd . D22 

Day  &  Ross  Inc . M62 

Dayton  Walther  Corporation . V12 

De  Vaudreuil  &  Turcotte  Inc . M17 

Dealer  Label . C7 

Deans  Geographies  Ltd . 163 

D6cabois  Inc . B60 

Deco  Plantminder  Inc . ALR 

Decoflex  Ltd . Mill 

DecorStone  Inc.  (Canada) . D23 

DecorStone  Industries  Inc . D23 

DecorStone  Installations  Ltd . D23 

Deep  Shaft  Technologies  International  Inc . N42 

Delebo  Inc . T41 

Delhi  Industries  Inc . F19 

Delicorp  Foodservice  Inc . D24 

Dellixo  Inc . P107 

Delmar  Publishing . j . T52 

Del-Pak  Foods.  Ltd . W48 

Delrina  Technology  Inc . Cl  17 

Delta  Benco  Inc . T95 

Delta  Faucet  Inc . E26 

Delta  North  Transportation  Ltd . D25 

Delta  Tube  and  Company,  Limited . S74 

Deluxe  Seafood  Ltd . P14 

Demix  Beton/ Agr6gats . S16 

Demix  Construction . S16 

Denco  Canada  Dental . T66 

Denison  Mines  Limited . R51 

Dental  Design  Systems  Inc . T90 

Dental  Maintenance  Organization  (DMO)  Inc . T90 

Deprenyl  Research  Limited . D26 

Deragon  Langlois  Ltee . D27 

Derlan  Industries  Limited . D28 

Derwent  Publications . T52 

D6sencrage  Cascades  (1988)  Inc . C121 

Design  Electronic  Systems  Corporation . I68.M4 

Designed  Data  (Canada)  Inc . D29 

Desjardins  Trustco  Inc . D30 

Desmarais  &  Frdre  Limit6e . Q7 

Destech  Inc . T68 

Destron/IDI  Inc . D31 

Destron  Technologies  Limited . D31 

Detroit  &  Canada  Tunnel  Corporation . D32 

Detroit  and  Windsor  Subway  Co . D32 

Detroit  River  Properties  Ltd . D32 

Detroit  River  Tunnel  Company . C70 

Deutsche  Bank  (Canada) . D33 

Develcon  Electronics  Inc . D34 

Develcon  Electronics  Ltd . D34 

Develcon  Manufacturing  Corp . D34 

Les  Developpements  Marine . M56 

DeVito’s  Home  Health  Services,  Inc . C221 

Devjo  Industries  Inc . D35 

Devon  Estates  Ltd . 1 19 

Devon  Industries  Inc . ALR 
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Devtek  Corporation . . 

Dexleigh  Corporation . D37H29 

Dexter  Tool  Co . D36 

Diabrasive  International  Ltd . "”'.'.'".'.'.'.”'.D38 

Diamond  Bailing  Company  Ltd . M16 

Diamond-Star  Motors  Corporation . C151 

Dicon  Electronics  Limited . ...D39 

Dicon  International  Limited . D39 

Dicon  Systems  Inc . 039 

Dicon  Systems  Limited . D39 

Diemaco  Inc . D36 

Diffracto  Europa  Gbmh . D40 

Diffracto  Limited . D40 

Digim  Inc . .........L21 

Digital  Composition  Systems  Ltd . D41 

Digital  Composition  Systems,  Inc . D41 

Digitech  Inc . A1 1 

Dilmont  Inc . ...ALR 

Dimension  House  International,  Inc . D42 

Direct  Film  (Ontario)  Inc . Q9 

Directrust . C240 

Discrete  TimeSystems,  Inc . D43 

Dismat  Inc . G98 

Disnat  Investment . F24 

Disnat  Investment  Inc . M65 

Disnat  Investments  Inc . D44 

Display  Systems  Group,  Inc . Si  19 

Distacom  Pacific  Ltd . B6 

Distillers  Products  Sales  Corp . S42 

Distinctive  Creations  Inc . C223 

Distinctive  Designs  Furniture  Inc . B8 

Distribution  Courtemanche  et  fils  Inc . Q7 

Distribution  Latendresse  Ltee . G5 

Distribution  R.D.C.  Enr . q 7 

Distributions  Cover  Inc . 127 

Distributions  J.  C.  Inc . Q7 

Distributions  Publicitaires  de  I’Estrie  (1986)  Inc . G5 

Dittler  Brothers  Inc . Si  10 

Diversey  Corporation . M105 

Diversey  Wyandott  Corporation . M105 

Diversey  Wyandott  Inc . M105 

Diversey  Wyandott  Metals  Inc . M105 

Diversicare  Corporation  of  Amercia . C240 

Diversified  Cosmetics  International  Inc . D46 

Diversified  Credit  Corporation  Limited . ALR 

Diversified  Entertainment  Inc . D46 

Diversified  Investment  Strategies  Inc . D47 

Diversified  Preferred  Foods  Ltd . D48 

Diversity  Capital  Corporation . D49 

Dixie  Lee  Food  Systems  Inc . A54 

Docucorp  Systems  Inc . D50 

Dofasco  Inc . A78.D51 

Dofasco  Steel  Inc . D51 

Dofor  Inc . S99 

Dolphin  Bathrooms  and  Showers  Limited . H33 

Domaine  la  Quebecoise  de  Saint-Sauveur-des  Monts  Inc.  ...M109 

Doman  Enterprises  Ltd . D52 

Doman  Forest  Products  Ltd . D52 

Doman  Industries  Limited . D52 

Doman  Investments  Ltd . D52 

Doman’s  Freightways  Ltd . D52 

Doman's  Transport  Ltd . D52 

Doman-Marpole  Transport  Ltd . D52 

Dombur  Investments  Limited . M43 

Domco  Industries  Limited . D53 

Dome  Consortium  Investments  Inc . C70 

Domestic  Four  Leasing  Corporation . C70 

Domestic  Three  Leasing  Corporation . C70 

Domestic  Two  Leasing  Corp . C70 

Dometal  Inc . K 7 

Domgroup  Ltd.; . H39 

Domicil  Inc . . . D54 

Dominbank  Nominees  Limited . T62 

Dominco  Coating  Inc . D55 

Dominco  Industries  Corp . D55 

Domini  Sportswear  Ltd . D66 

Dominion  and  Anglo  Investment  Corporation  Limited . D67 

Dominion  Bridge . A20 

Dominion  Consumer  Company, . D58 

Dominion  Directory  Company  Limited . A 120 

Dominion  Fabrics  Company . D68 

Dominion  Forge  Company  Limited . F19 

Dominion  Lock  Australia  (Pty)  Ltd . U13 

The  Dominion  of  Canada  General  Insurance  Company . E3 

The  Dominion  Realty  Co.  Ltd . C64 

Dominion  Specialty  Fabrics  Company . D58 

Dominion  Textile  (International)  BV . D58 

Dominion  Textile  (U.S.A.)  Inc . D58 

Dominion  Textile  Inc . Enhanced  +  D58 


Dominion  Textiles  Limited .  £27 

Dominion  Yarn  Company .  053 

Domtar  Australia  Pty.  Ltd . "!!!”"!"!""”d59 

Domtar  Energy  America,  Inc .  D59 

Domtar  Energy  Inc . D59 

Domtar  Fiber  Products  Inc . . D59 

Domtar  Finance  Inc . .........D59 

Domtar  Gypsum  America  Inc . D59 

Domtar  Gypsum  Inc . .D59 

D  o  m  t  a  r  I  n  c . .  D  5  9 

Domtar  Industries  Inc . 059 

Domtar  International  B.V . 059 

Domtar  Pacific  Pty.  Limited . "”"!.'".’!"!.'!!d59 

Domtar  Paper  Mills  Ltd . '  059 

Domtar  Realties  Ltd . ...D59 

Domtar  Sonoco  Containers  Inc . 059 

Domtar  Windsor  Inc . 059 

Donahue  Normick  Inc . N47 

Doncaster  Home  Health  Care . .....M59 

Doncasters  Blaenavon  Limited . 121 

Doncasters  Monk  Bridge  Limited . 121 

Doncasters  Sheffield  Limited . 121 

Donohue  Charlevoix  Inc . 060 

Donohue  Inc . 030 

Donohue  Malbaie  Inc . 060 

Donohue  Matane  Inc . 000 

Donohue  Normick  Inc . 060 

Donohue  St.-Felicien  Inc . D60.F58 

Dorchester  Hotels  Inc . .06 1 

Dorel  (Taiwan)  Inc . 062 

Dorel  (U.K.)  Limited . 062 

Dorel  Industries  Inc . 062 

Doric  Impex  Ltd . C144 

Dorinco  Reinsurance  Co . O64 

The  Dosco  Corporation . H25 

Dosco  Overseas  Engineering  Ltd . H25 

DoubrGlo  of  Canada . N40 

Double  Eagle  Energy  &  Resources  Inc . C144 

Double  Eagle  Technology  (UK)  Ltd . C144 

Double  M  Plastics . V20 

Dough  Delight  Ltd . C233 

Dough  Delight  Ltd . M45 

Dover  Industries  Limited . D63 

Dover  Investco  Inc . D63 

Dover  Mills  Limited . D63 

Dover  Products  Company . R22 

The  Dow  Chemical  Company . D64 

Dow  Chemical  Engineering  Ltd . D64 

Dow  Chemical  of  Canada  Ltd . D64 

Dow  Corning  Corp . D64 

Dow  Credit  Corporation . D64 

Dow  Pipeline  Ltd . D64 

DowBrands  Inc . D64 

Dowell  Schlumberger . D64 

Dragonfly  Distributors  Incorporated . D65 

Dreadnought  Investments  Limited . R54 

Dreco  Energy  Services  Ltd . D66 

Dresdner  Bank  Canada . D67 

Drexore  Development  Inc . D68 

Drill  Systems  International  Ltd . C60 

Drill-Rite  Industries  (1985)  Ltd . C195 

Drolet  Municipal  Products . E26 

Drug  Trading  Company  Limited . D69 

Drug  World  Limited . D76 

Druggists'  Corporation  Limited . D69 

Drummond  McCall  Inc . F19 

Du  Pont  Canada  Inc . D70 

Dual-Action  Furniture  Industries  Inc . S141 

Duck  Book  Communications  Limited . ALR 

Dufferin  Aggregates . S16 

Dufferin  Concrete  Products . S16 

Dufferin  Construction . S16 

Duke  Enterprises  Ltd . D71 

Duke  Minerals  Ltd . D7 1 

Duluth,  Winnipeg  and  Pacific  Railway  Company . C70 

Duluxair  Inc . E26 

Duncan  Park  Holdings  Corporation . D72 

Dundee-Palliser  Resources  Inc . M19 

Dunhill  Alberta  Capital  Corporation . D73 

Dunlop  Industries  Inc . D74 

Dunn-Parizeau  inc . D8 

Duo-Pact  Equipment  Inc . L38 

Duquesne  Refractories  Limited . C12 

Dura  Box . T42 

Durham  Leaseholds  Ltd . H10 

Duripanel  (Agricultural  Supplies)  Ltd . Cl 44 

Duripanel  (UK)  Ltd . Cl 44 

Duripanel  Systems  Ltd . Cl 44 

Durkin  Hayes  Publishing  Ltd . D75 

Dutch  Boy  Food  Markets . 035 
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D-Velcro  Manufacturing . D28 

Dyer  Equipment  Inc . C168 

Dylex  Limited . D76 

Dynamark  Plastics  Inc . N40 

Dynamic  Capital  Corp . C255.D77 

Dynamic  Fitness  Inc . A43 

Dynamic  Funds  Management  Ltd . D77 

Dynapro  Systems  Inc . R47 

Dynasurf  International  Inc . Cl  19 

Dyne-sem  Electronics  Corporation . C76 

Dyonix  Greentree  Technologies  Inc . ALR 


E 


E.A.  Viner  Holdings  Limited . F9 

E.  B  Eddy  Forest  ProductsiLtd . W36 

E.  B.  Eddy  Paper  Ltd . W36 

E.  C.  M.  Paytel  Limited . El 

ECO  Corporation . E2 

E.  Ennis  and  Company  Limited . E35 

EFOS  Inc . M92 

EG  7  Sports  Surfaces . G53 

EID  Electronic  Identification  Systems  Ltd . C70 

E-L  Financial  Corporation  Limited . E3 

E-L  Financial  Services  Limited . E3 

E.L.M.  Group  Inc . E4 

EMS  Systems  Ltd . ALR 

ENCORP . A20 

E.  P.  A.  Ltd . Cl 07 

EPS  Programming  Services  Ltd . A143 

ESF  Ltd . 119 

ESI  Energy  Systems  Inc. .-. . E32 

E.S.I.  Industries  Ltd . ALR 

ESP  Educational  Software  Products  Inc . M75 

EST  Estimating  Systems  Technology,  Ltd . E49 

ETA  Systems . C225 

ETS  International,  Inc . E5 

E-Z  Por . T42 

Eacom  Timber  Sales  Ltd . D52 

Eagle  Merchant  Bank  of  Jamaica  Limited . C251 

Eagle  Precision  Technologies  Inc . E6 

Eagle  Precision  Technologies  Ltd . E6 

Earl  Truman  &  Assoc . A96 

East  Caribbean  Group  of  Companies . M45 

East  Elgin  Cable  TV  Ltd . A1 13 

East  Lancashire  Cablevision  Ltd . M22 

East  Orange  and  Spencer  Graphics  Service  Inc . S7 

East  Side  Travel  Agency,  Inc . E57 

East  Tennessee  Natural  Gas . T42 

Eastern  Bakeries  Limited . E7.M45 

Eastern  Broadcasting  Co.  Ltd . M22 

Eastern  Canadian  Greyhound  Lines,  Ltd . G83 

Eastern  Utilities  Limited . E8 

Easy  Heat,  Inc . F19 

Easynet  Data  Corporation . E9 

Easy-Scorer  Industries  Ltd . S37 

Eaton  Funds  Management . L18.L19 

Eaton  Insurance  Company . S41 

Eaton  Properties  Ltd . Ell 

The  T.  Eaton  Acceptance  Co.  Limited . E10 

The  T.  Eaton  Realty  Company,  Limited . Ell 

Echo  Mountain  Resources  Ltd . A39 

Ecker  Drug  Store,  Inc . C221 

Eclipse  Capital  Corporation . E12 

Ecolyte  Atlantic  Inc . E2 

Ecolyte  Italia  spa . E2 

Economic  Investment  Trust  Limited . E13 

Econos  Canadian  Investment  Co.  Ltd . E13 

Econos  Foreign  Investment  Co.  Ltd . E13 

Econos  N.V.G.  Investment  Co.  Ltd . E13 

Econosuit  Inc . L21 

EcoPlastics  Limited . E2 

EcoProducts  Inc . E2 

Eden  Gas  Co . 145 

Eden’s  Funeral  Home  Ltd . S57 

The  Edifice  Company . T100 

Edifice  Dorchester-Commerce  Inc . C64 

EdinQv  Technologies  Inc . E14 

Les  Editions  du  Feu  Vert  Inc . G5 

Les  Editions  du  Richelieu  Ltee . Q7 

Les  Editions  Musicales  L.M.S.  Limitee . R11 

Les  Editions  Publi-Budget  Inc . Q7 

The  Edmonton  Centre  Limited . E15.T62 

Edmonton  International  Industries  Ltd . ALR 

Edmonton  Secretarial  College  Ltd . C88 

Edmonton  Sun . T61 

Edmundston  Paper  Box  Ltd . 16 


Edward  Douglas  Investment  Co.  Ltd . L45 

Edwards  Steel  Fabricators  Inc . E16 

Effex  Marketing  Inc . 128 

Ekaton  Industries  Inc . E17 

Ekaton  Research  International  Inc . E17 

El  Dorado  Systems  (Canada)  Inc . E18 

El  Dorado  Terminals  Company . D64 

Elan  Industries  Inc . E19 

Elder  Technologies  Limited . E20 

Elders  IXL  Canada  Inc . E21 

Elders  IXL  Limited . E22 

Electrode  Technology  Inc.  Ortho-Graphics  Inc . 034 

Electrohome  Limited . E23 

Electrolyser  Inc . H56 

Electronic  Data  Systems  Corporation . G23 

Electronics  Corporation  of  America . R46 

Elegance  Business  Corporation . : . ALR 

Les  Elements  Structuraux  Lightsteel  Inc . G102 

Eleven  Business  Acquisitions  Inc . E24 

Elks  Inc . E25.G59 

Ellesmere  Britannia  Ltd . A54 

Ellesmere  Development  Ltd . A54 

Elliot  Marr  and  Co.  Limited . 035 

Elisway  Limited . F3 

Elmwood  Resources,  Inc.  Easynet  Systems  Inc . E9 

Elvins  Equipment  Sales  Limited . W6 

Les  Emballages  Cascades  Inc . C121 

Embassy  Home  Entertainment . N20 

Emco  Limited . E26 

Emco  Plastics . E26 

Emco  Products . E26 

Emco  Supply . E26 

Emco  Wheaton  (Japan)  Limited . E26 

Emco  Wheaton  Australia  Pty.  Ltd . E26 

Emco  Wheaton  GmbH . E26 

Emco  Wheaton  Inc . E26 

Emco  Wheaton  S.A . E26 

Emco  Wheaton  U.K.  Ltd . E26 

Emco-Wheaton  Limited . E26 

Emergi-Lite  (Ontario)  Ltd . K7 

Emergi-Lite,  Inc . K7 

Emo  Design  Inc . 126 

Empire  Company  Limited . E27 

Empire  Equity  Corporation  Inc . E28 

Empire  Freightways  Limited . C70 

Empire  Life  Insurance . E29 

Empire  Realty  (Cayman)  Limited . B35 

Empire  Theatres  Limited . E27 

Empresa  T6cnica  de  Organizagdo  e  Participapoes,  S.A . B32 

Empress  Graphics  Inc . Si  10 

Emtol  Manufacturing  Ltd . L38 

Encom  Environ.  &  Comm.  Syst.  Inc . E30 

Enerchem  International  Inc . E31 

Enerflex  Leasing . , . T59 

Enerflex  Systems  Ltd . T59 

EnerGroup  Inc . U35 

Energy  Marketing,  Inc . U35 

Enershare  Technology  Corporation . E32 

Enerteck  Energy  Technologies  Corporation . E33 

Enfield  America  Inc . E34 

The  Enfield  Corporation  Limited . C58.E34 

Les  Enfouissements  Sanitaires  du  Quebec  Inc . S21 

Engineering  Specialties  Ltd . A64 

Ennis-Paikin  Steel  Limited . E35 

Ennisteel  Corp . E35 

enRoute  Card  Inc . A59 

enRoute  Card  International  Inc . A59 

ens  Biologicals  (USA)  Inc . E36 

Enscor  Inc . E36 

Ensite  Ltd . F70 

Entarea  Management  Limited . ALR 

Entec  Systems  Inc . E37 

Enterprise  Building  Corporation . H11 

Enterprise  Development  Corporation . E38 

Enterprise  Fawcett  Inc . VI 

Les  Enterprises  Jyma  Inc . G85 

Les  Enterprises  R.P.M.  Fortin  Inc . G85 

Les  Enterprises  Vid6oway  Lt6e . G104 

Enterra  Automobile  Inc . A39 

Enterra  Motor  Cars  Ltd . A39 

Entreprises  Cara  du  Quebec  Lt6e . C109 

Les  Entreprises  Givesco  Inc . G102 

Les  Entreprises  Turgeon  &  Jobin  Lt6e . G96 

Entretelas  DHJ  SA . D58 

Enviro  Moblie  Inc . G99 

Envirodyne  International  Inc . E39 

Enviro-Health  Systems,  Inc . Dll 

Enviromer  Enterprises . E2 

Environcorp . S22 

Environmental  Cooling  Concepts,  Inc . C69 
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Environmental  Risk  Holdings  Inc . E40 

Environmental  Risk  Insurance  Co . E40 

Environmental  Safety  Products  Inc . .......E40 

Environmental  Safety  Systems,  Inc . E40 

Environmental  Underwriters  Agency,  Inc . E40 

Epic  Data  Corporation . E41 

Epic  Data  Inc . E41 

Epiciers  Unis  Metro-Richelieu  Inc . M79 

Epitek  Electronics  Inc.  (U.S.A.) . 161 

Epping  Sanitary  Landfill,  Inc . L9 

Epro  Machine  Ltd . R59 

Equican  Capital  Corp . B8 

Equinox  Entertainment  Corp . C89 

£quipement  Federal  Quebec  Limitee . D37 

Equipement  Nenuk  Ltee . R5 

Equipment  Laduboro  Ltee . L6 

Equipments  Denis  Incorporated . E42 

Equipments  Piedmont  Ltee . S97 

Equitrust  Mortgage  &  Savings  Co . F34 

Equity  Investments  Corp . E43 

Equivest  Finance,  Inc . E44 

Equivest  International  Financial  Corp . E44 

Equus  Industries  Inc . E45 

Ernst  Horn  GmbH . E26 

Erwin  Mills  Inc . D58 

Esmond  Textiles  Inc . 058 

Espadon  Industries  Inc . G91 

Espalau  Inc . Enhanced  +  E46 

Esplanade  Centre  Holdings  Ltd . E47 

Essex  Chemical  Corp . D64 

Esso  Chemical  Alberta  Ltd . 119 

Esso  of  Canada  Ltd . 119 

Esso  Resources  Canada  Ltd . 119 

Esso  Resources  N.W.T.  Ltd . 119 

Esso  Resources  Ventures  Ltd . 119 

Esstra  Industries  Corp . E48 

ESTec  Systems  Corporation . E49 

Etac  lewon  Ltd . E50 

Etac  Sales  Ltd . Enhanced  +  E50 

Etana  Technologies  Corporation . E51 

Ethane  Gathering  System . A64 

Ethylec  Inc . S99 

ETS,  Inc . E5 

Euroam  Petroleum  Ltd . M73 

Euro-American  Financial  Services  Ltd . ALR 

Euro-American  Technologies . P30 

Euro-Asia  Capital  Ltd . A139 

Eurobrokers  International  Inc . T91 

Euro-Can  Industries  Ltd . S86 

Eurocan  Pulp  &  Paper  Co . W19 

Eurocanadian  Shipholdings  Ltd . C70 

European  Original  New  York  Seltzer  Ltd . ALR 

Europrime  Capital  Corporation . E52 

Euro-Technology.  S.A . C76 

The  Eusey  Press,  Inc . Q7 

Evan  Evans  Tours  Limited . H33 

Evangeline  Financial  Services  Corporation . E53 

Evangeline  Savings  and  Mortgage  Co . E53 

Evangeline  Trust  Co . E53 

Eveleth  Expansion  Company . SI 32 

Everest  Securities  Limited . U27 

Everest  Trading  Company  Limited . U27 

Everfresh . L5 

Excel  Transcontinental  Corporation . E54 

Excelco  Foods  Inc . U15 

The  Excelsior  Life  Insurance  Company . A53 

Execuhold  Investments  Ltd . M21 

Exeter  Capital  Corporation . ...D3 

Exmibal . 121 

Exol  Industries  Inc . E55 

Expanded  Metal  Corporation . E56 

Expansion  Design  Inc . 126 

Expense  Management  and  Control,  Inc . E57 

Exploracion  Minera  Internacional  Espana  S.A . C186 

Export  Finance  Corporation  of  Canada,  Ltd . B32.C64.T62 

Export  Tyre  Ltd . C222 

Express  Messenger  Systems,  Inc . A59 

Exten  Ventures,  Inc . E58 

Extendicare  Health  Services  Inc . C255 

ExtraCare  Corporation . E59 


F 


FACS  Records  Centre  Inc . W30 

FAI  Insurance  Limited . FI 

F  B  I.  Trays  Inc . C241 

FCA  International  Ltd . F2 


F.C.  Financial  Corp . P3 

FCI  Management  Services  Inc . F22 

FCMI  Financial  Corporation . P4 

FCMI  Financial  Services  Corp . p4 

FENCO  Lavalin  Inc . i_2i 

F.E.S.  Solidification  Inc . |_g 

F.  E.  Woodward  &  Sons  Limited . C12 

F-l-C  Fund  Inc . |_ig 

FIC  Investments  Ltd . i_20 

F-M  Acquisition  Corporation . F10 

F  M  G  Telecomputer  Ltd . S6 

FNI  Fashion  Network  Inc . ps 

F.P.I.  Limited . pe 

FRIL  Trading  Inc . F34.F35 

FSH  (Canada)  Limited . 'f76 

FT  Capital  Ltd . P7 

FTI  Foodtech  International  Inc . F8 

FTS  Forest  Technology  Systems  Ltd . 09 

Factory  Carpet  Corporation . ci  18 

Fadco  A  &  M  Sales  Ltd . 120 

Fahnestock  International  Inc . F9 

Fahnestock  Viner  Holdings  Incorporated . F9 

Fairchild  Oil  Corporation . A 136 

Faircross  Holdings  Corporation . F10 

Fairfax  Financial  Holdings  Limited . F10 

Fairmile  Acquisitions  Inc . f  1 1 

Fairview  Industries  Limited . v  1 

Fairway  Automotive  Industries  Ltd . F12 

Fairway  Industries  Limited . F12 

Falconbridge  Ltd . N44 

Faleck  and  Margolies  Ltd . F13 

Falmouth  Petroleum  Inc . F14 

Falmouth  Petroleum  Ltd . F14 

Falvo  Corporation . F15 

Falvo  Estates  Limited . F15 

Far  West  Consulting . A39 

Far  West  Industries  Inc . F16 

Fas  Gas  Oil  Ltd . P40 

Fas  Gas  Realty  Ltd . P40 

Fas  Gas  Transport  Ltd . P40 

Fashions  Couture  Inc . F73 

Fathom  Oceanology  Limited . F17.F57 

Faucher  &  Fils  Ltd . G101 

Feco  Inc . G96 

Federal  Cold  Storage  and  Warehousing  Company  Limited . C50 

Federal  Electric  Ltd . F20 

Federal  Express  Corp . F18 

Federal  Industries  Ltd . F19 

Federal  Pioneer  Limited . C58.E34.F20 

Federal  Pipe  and  Steel  Corporation . E35 

Federated  Department  Stores,  Inc . C44 

Federated  Pipe  Lines  Ltd . T45 

FedMech  Holdings  Ltd . V12 

Fed-Supremetech  Limited . F20 

Feet  First  Footcare  Inc . T90 

Fenco  Engineers  Inc . L21 

Fenco  Lavalin  Corp . L21 

Fenco  Newfoundland  Ltd . L21 

Fenco  Shawinigan  Engineer  Ltd . L21 

Fenebec  Inc . G88 

Fercyco  Inc . 146 

La  Ferme  Carnaval  Inc . M79 

Les  Fermes  Agrivest . F21 

Fermes  Agrivest  Inc . A56 

Fermes  de  la  Valine  Limit6e . C190 

Ferritronics  Limited . G38 

Ferrobec  Lt6e . 146 

Ferrum  Inc . A78 

Ferrum  Metal  Manufacturing  Limited . W17 

Fers  et  Metaux  Recycles  Ltee . 146, Si 32 

Fiberglas  Canada  Inc . F22 

Fibracan  Ltd . 133 

Fibre  de  Verre  Moderne  Inc . Ml 

Fibreco  Export  Inc . S92 

Fibrequest  International  Ltd . El 

Fibres  International  Inc . M24 

The  Fidelity  Trust  Company . ALR 

Fiducie  Desjardins . D30 

Fiducie  Desjardins  Inc . D30 

Fiducie  du  Quebec . D30 

Fieldfresh  Farms  Inc . 035 

Fields  Stores  Ltd . H49 

Fifth  Avenue  Ventures  Corp . F23 

Fifth  W.S.  International  Ltd.  (Netherlands) . W40 

Film  House  Partnership . C157 

Filter  Queen  Ltd . * . ALR 

The  Financial  Post  Company . T61 

The  Financial  Post  Company  Limited . H39 

Financial  Services  Laurentian  Capital  Corporation  (U  S  A.)  ..  .L 19 
Financial  Trustco  Capital  Limited . F7 
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La  Financiere  Courtage  Immobilier . F24 

La  Financiere  Prets-Epargne . F24 

Financiere  Entraide-Cooperants  Inc . F24 

Fincorp  Capital  Ltd . B8.F25 

Finex  Capital  Corporation  Ltd . F34 

Finlay  Forest  Industries  Ltd . F58 

Finloc  Inc . C84 

Finning  Equipment  Hire  Ltd . F26 

Finning  Inc . F26 

Finning  Ltd . F26 

Finsbury  Group  Limited . F27 

Firan  Corporation . F28 

First  Alberta  Enterprise  Corporation . F29 

First  Australia  Prime  Income  Investment  Company  Limited . F30 

First  Britannia  Land  Corp . G1 1 1 

First  Byte . M75 

First  Canada  Financial  Corporation . F31 

First  Canadian  Assessoria  e  Servipos  Ltd . B32 

First  Canadian  Capital  Corporation . B32 

First  Canadian  Credit  Corporation . B32 

First  Canadian  Equity  Corporation  Limited . B32 

First  Canadian  Financial  Corporation  B.V . B32 

First  Chartered  Development  Corporation . F32 

First  Chiropractic  Care  Centres  Inc . T90 

First  City  Capital  Corporation . F33 

First  City  Credit  Corp . F34.F35 

First  City  Development  Corp.  Ltd . F33 

First  City  Financial  Corporation  Ltd . F33 

First  City  Mortgage  Co . F34.F35 

First  City  Realty  Investment  Corp . F34.F35 

First  City  Realty  Investment  Ltd . F35 

First  City  Realty  Investments  Ltd . F34 

First  City  Trust  Company . F34.F35 

First  City  Trustco  Inc . F33.F35 

First  Class  Entertainment  and  Filmworks  Corporation . F36 

First  Dynasty  Industries  Inc . F37 

First  Eastern  Property  Development  Inc . F38 

First  Finsbury  Finance  C.V . F27 

First  Fund  Genesis  Corp . F53 

First  Fund  Holdings  Corp . F53 

First  Generation  Capital  Corporation . F39 

First  Hospitality  (Canada)  Corporation . F40 

First  Hospitality  Corp . F40 

First  Interstate  Bank  of  Canada . F41 

First  Marathon  Capital  Corp . F42 

First  Marathon  Holdings  Limited . F42 

First  Marathon  Inc . F42 

First  Marathon  Real  Estate  Services  Inc . F42 

First  Marathon  Securities  Limited . F42 

First  Medical  Management  Ltd . F43 

The  First  Mercantile  Currency  Fund,  Inc . F44 

First  Munich  Capital  Ltd.... . F45 

First  National  Bank  of  Chicago  (Canada) . F46 

First  Ontario  Capital  Inc . F47 

The  First  Preferred  Trust . F48 

First  Response  Home  Security  Systems  Ltd . D39 

First  Royal  Financial  Corp . F49 

First  Southern  Bank  Limited . B35 

First  Temple  Securities  Inc . T62 

First  Tridon  Industries  Inc . F50 

First  United  Capital  Corp . ALR 

First  W.S.  International  N.V.  (Bermuda) . W40 

First  Western  Capital  Ltd . F51 

FirstClass  Systems  Corporation . F52 

Firstfund  Capital  (1986)  Corp . F53 

Fiscal  Investments  Limited . F54 

Fisher  &  Ludlow . H22 

Fisheries  Resource  Development  Ltd . N13 

Fishery  Products  GmbH . F6 

Fishery  Products  International  Limited . F6 

Fishery  Products  of  Canada  Limited . F6 

Fishery  Products.  Inc . F6 

511782  Ont.  Ltd . F73 

527843  Ontario  Ltd . T9 

576986  Ontario  Inc . M43 

Flash  Pack  Ltd . F55 

Flavex  Industries  Ltd . F56 

Fleet  Aerospace  Corporation . F57 

Fleet  Aerospace  Inc . F57 

Fleet  Industries . F57 

Fleet  Technology  Limited . F57 

Flemdon  Limited . ALR 

Fletcher  Challenge  Canada  II  Inc . F60 

Fletcher  Challenge  Canada  Inc . F61 

Fletcher  Challenge  Canada  Limited . F58.F62 

Fletcher  Challenge  Finance  Canada  Incorporated . F59 

Fletcher  Challenge  Investments  II  Incorporated . F60 

Fletcher  Challenge  Limited . F62 

Fletcher  Leisure  Group  Inc . F63 

Flex-On  Inc . W42 


Flo-Mach  Inc . 199 

Florence  Paper  (1985)  Inc . L9 

Florida  Satellite  Network  Inc . M103 

Florida  Wire  &  Cable  Company . 199 

Flow  Measurement  Systems.  Inc . D28 

Focus  Capital  Management  Limited . G71 

Focus  National  Mortgage  Corporation . F64 

Folkgraphis  Frames  Ltd . G27 

Fonds  Croissance  Quebec  Inc . F65 

Food  Market  Holding  Co.  Ltd . L45 

Foothills  Newspapers  Inc . F66 

Foothills  Pipe  Lines  (North  B.C.)  Ltd . W27 

Foothills  Pipe  Lines  (Sask.)  Ltd . T77 

Foothills  Pipe  Lines  (South  B.C.)  Ltd . A66 

Foothills  Pipe  Lines  (Yukon)  Ltd . N65.W27 

For  Con  Freight  Limited . ...L9 

Forano  Inc . ALR 

Foratek  International  Inc . F67 

Ford  Credit  Canada  Limited . F68.F70 

Ford  Electronics  Manufacturing  Corp . F70 

Ford  Motor  Company . F69 

Ford  Motor  Co.  of  Australia,  Ltd . F70 

Ford  Motor  Company  of  Canada,  Limited . F70 

Ford  Motor  Co.  of  New  Zealand,  Ltd . F70 

Ford  New  Holland  of  Canada  Ltd . F70 

Fording  Coal  Limited . C74 

Foremost  Energy  Corp . F23 

Foremost  Industries  Ltd . C60 

Foremost  Progress  . . C60 

Foremost  Vehicles . C60 

Foresbec  Inc . F71 

Forest  Industries  Flying  Tankers  Ltd . M24 

Forest  Products  Terminal  Corp . L50 

Forestal  International  Ltd . S20 

Forewest  Industries  Ltd . F72 

Formularios  Comerciales  (Costa  Rica)  S.A . Mill 

Formularios  Comerciales  de  Centro  America,  S.A . Ml  1 1 

Formularios  y  Procedimientos  Moore  S.A . Mill 

Formules  d'affaires  Data . M22 

Forsyth  Apparel  Inc . F73 

The  John  Forsyth  Company  Inc . D76.F73.G59 

Fort  Nelson  Gas  Ltd . B96 

Fort  Point  Holdings  Ltd . C70 

Fort  Saskatchewan  Ethylene  Storage  Ltd . D64 

Fortin  Electronics  Corp . ALR 

Fortis  Inc . F74 

Forum  Beverages  Inc . F75 

Forum  Resources  Ltd . F75 

The  Foundation  Company  Of  Canada  Limited . B26 

Founders  Equity  Diversified  Corp . F53 

464920  Ontario  Limited . H4 

Four  Seasons  (Inn  on  the  Park)  Limited . F76 

Four  Seasons  Holdings  (U.K)  Limited . F76 

Four  Seasons  Hotels  Inc . F76 

Four  Seasons  Hotels  International . F76 

Four  Seasons  Hotels  Limited  -  Moretime  Limited . F76 

Four  Seasons  Television  Network  Inc . CIO 

Four  Seasons  Wallcoverings  Inc . B59 

Fourteenth  Land  Corp . 199 

Foxx  Industries  Inc . F77 

Foxx  Resources  Ltd . F77 

Franchises  5-16-11  (1988)  Inc . S131 

Frankel  Steel  Limited . H22 

Franz  Capital  Corporation . F78 

Fraser  Dingman  Limited . C187 

Fraser  Inc . N43.N44 

Fraser  Pacific  Realty  Corporation . N56 

FraserFund  Venture  Capital  (V.C.C.)  Corporation . F79 

Fred  Martin  Agencies . F19 

Fredericton  Developments  Limited . .• . B35 

Freedom  Marine  Ltd . F80 

Freeway  Resources  Inc . ., . G3 

Friedberg  Commodity  Management  Inc . F4 

Frontec  Logistics  Corp . A25.C79 

Frontend  International  Technologies  Inc . F81 

Frontier  Construction  Company,  Inc . B26 

Frontier  Foundations  Inc . A54 

Frozya  Industries  Incorporated . F82 

Fuji  Bank  Canada . F83 

The  Fulcrum  Investment  Company  Limited . ALR 

Funai  Pharmaceuticals  Company  Ltd . D64 

Furnasman  Supply  Ltd . 145 

Furst  Manufacturing  Corporation . E34 

Future  Group  Innovations  Inc . F84 
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GAN  Canada  Insurance  Company.... 

G  &  B  Automated  Equipment  Limited  . 

GBD  Marketing  Inc . 

GCO  Minerals  Co .  170 

G.D.  Contenants  Inc . 

G.  E.  Barbour  Company  Ltd . 

GE  Capital  Equipment  Finance  Inc..  .. 

GE  Capital  Equipment  Leasing  Inc.... 

GE  Capital  Real  Estate  Finance  Inc. 

GE  Credit  Equipment  Finance  Inc . G19 

GEN  Transport  Ltd . .....T9 

GE  Railcar  Service  Canada  Ltd . G18 

G.  E.  Shnier  Co .  G37 

GE  Vehicle  Management  Inc . G18 

GFG  Corporation . . .  ....D28 

GFI  Inc .  1^7 

G.H.  Medical  &  Ind.  Gas  Systems  (Maritimes)  Ltd . S83 

G.  H.  Mumm  &  Cie . S42 

GLG  American  Inc . G71 

GLG  Holdings  Inc . B37 

GMAC  (General  Motors  Acceptance  Corp.) . G23 

GMAC  Leaseco  Limited . G22 

GMAC  Mortgage  Corporation . G23 

GM  Hughes  Electronics  Corporation . G23 

GMN  The  Gospel  Music  Network,  Ltd . G2 

G.  N.  Publishing  Corp . G74 

G.O.C.  Electronics  Inc . Oil 

GPA  Group  Limited . A59 

GRD  Industries  Ltd . G3 

GRM  Industries  Inc . G7.R22 

GSR  Lasertech  Inc . .G27 

GSW  Building  Products  Co . G4 

GSW  Inc . G4 

GSW  Water  Products  Co . G4 

G.T.C.  Transcontinental  Group  Ltd . G5 

GWIL  Crane  Services  Inc . G115 

G.W.L.  Properties  Ltd . G77 

GWS  Financing  Ltd . G115 

G  W  Utilities  Limited . G6 

Galaxy  Industries  Ltd . ALR 

Gale  Research . T52 

Galen  Pharma  Inc . T93 

Gallahad  Petroleum  Inc . A95 

Gallery  Brassworks . W17 

Galtaco  Inc . G7 

Galtaco  Redlaw  Castings  Corporation . G7.R22 

Games  of  Tomorrow  Inc . N3 


uameteK  bystems  inc . 

Gamma  Industrial  Sciences  Ltd . 

. G8 

Gamma  Industries  Inc . 

G96 

Gandalf  Data  Limited . 

. G9 

Gandalf  Oata.  Inc . 

. G9 

Gandalf  Digital  Communications  Limited . G9 

Gandalf  Nederland  B.V . G9 

Gandalf  Pacific  Pty.  Ltd . G9 

Gandalf  S.A . . . G9 

Gandalf  Systems  Group . ; . G9 

Gandalf  Technologies  Inc . G9 

Le  Gang  Imports  Ltd . A76 

Garanat  Inc . U1 

Garbell  Holdings  Limited . G10 

Garbo  Industries  Ltd . A19 

Garden  City  Offices . G20 

Gardia  Sales  and  Service  Inc . 168, M4 

Garmond  Exploration  Ltd . G39 

The  Garth  Company . M95 

Gaspesia  Pulp  and  Paper  Company  Ltd . A32 

Gates  Plastics  Inc . D22 

Gaz  Inter-Cit6,  Inc . 146 

Gaz  Metropolitan . N71 

Gaz  Metropolitan,  inc . Gil 

Gazette  Canadian  Printing . Si  10 

Gazifere  Inc . C216 

GazPlus . N7 1 

Geac  Canada  Ltd . G12 

Geac  Computer  Corporation  Limited . G12 

Geac  Computers  B.V . G12 

Geac  Computers  Europe  Limited . G12 

Geac  Computers  France  S.A . G12 

Geac  Computers  GmbH . G12 

Geac  Computers  Inc . G12 

Geac  Computers  International  Inc . G12 

Geac  Computers  Pty.  Ltd . G12 

Gelco  Express  Limited . A59 

Gemini  Food  Corporation . G13 

Gemini  Group  Limited  Partnership . A59.P10 


Gemini  Technology  Inc . 

Genco  Industries  Inc . G15 

Genco  U.S.A.  Inc . 

Gendis  Inc . . . G 16 

General  Business  Forms  Ltd . ’  f^22 

General  Cigar  Co.  Ltd . ””*"*J”**J*J"’****’”*”..|  16 

General  Components,  Inc . ......D28 

General  Cybernetics  Corporation . Q17 

General  Electric  Capital  Canada,  Inc . ..  ..  ...........!.G18 

General  Electric  Capital  Equipment  Finance  Inc . G19 

General  Freezer .  Qgg 

General  Kinetics  Engineering  Corp . M75 

General  Leaseholds  Limited . Q20 

General  Leisure  Corp . Q21 

General  Manager  Food  Service . 035 

General  Manager  Produce . 035 

General  Manufacturing  Inc . ..D36 

General  Motors  Acceptance  Corporation  of  Canada,  Ltd . G22 

General  Motors  Corporation . Q23 

General  Motors  of  Canada  Limited . G23.G24 

General  Motors  Overseas  Corporation . G23 

General  Oriental  Investments  Limited . G25 

General  Sea  Harvest  Corporation . G26 

General  Sound  (Texas)  Company . 168, M4 

General  Systems  Research  Inc . G27 

General  Trust  Corporation  of  Canada . G28 

General  Trust  of  Canada . G28 

General  Trust  Realtor . Q28 

General  Trustco  of  Canada  Inc . G28 

Generate  D'lmages . G104 


Genetron  Marine  Inc . 

Geneve  Cosmeceuticals  Inc . 

G3n 

Geneve  Cosmeceuticals  U.S.A.  Inc . 

Geneware  Consulting  Ltd . 

. G30 

Nfin 

Gennum  Corporation . 

Genpack  Corp . 

Genstar  Mortgage  Corporation . 

M?7 

Gentrust  Investment  Counsellors  Inc . 

. G28 

Genus  Equity  Corporation . 

Geocon  Inc . 

Geo-Data  International  Ltd . 

G33 

Geofcott  Ancaster  Inc . 

R67 

Geoffrion,  Leclerc  &  Co.  Ltd . 

Geoffrion,  Leclerc  Inc . G34 

Geoffrion,  Leclerc  Ltd . G34 

Geographies  Inc . 163 

Georges  Lang  Continu  S.A.  Ltd . Mill 

Georgia  Investment  Corp . G35 

Georgia  Tubular  Products  Inc . 146 

GEOTECHnical  Resources  Ltd . C195 

Gerard  Hurtubise  Ltee . S83 

G6rard  Hurtubise  Med  &  Ind  Gas  Syst/ Install  (Cda)  Ltd . S83 

Gerard  Technologies  Inc . F53 

Germain  Industries  Limited . G36 

Germax  Industries  Corp . A93 

Gesca  Lt6e . P86 

Gesco  Industries  Inc . G37 

Gestion  11635  Inc . C84 

Gestion  Auxo  Lt6e . S83 

Gestion  de  Textile  Laverdure  Inc . M79 

Gestion  Europeene  La  Laurentienne . L19 

Gestion  Groupe  Champlain  Inc . G90 

Gestion  M  C  I.  Inc . S51 

Gestion  St-Laurent-Echo  Inc . Q7 

Les  Gestions  de  Billets  Dupont  et  Dupont  Inc . G104 

Giddings  &  Lewis  Machine  Tool . •. . A20 

Glassec  Inc . 127 

Glaverbec  Inc . 127 

Glenayre  Electronics  Inc . G38 

Glenayre  Electronics  Ltd . G38 

Glendale  Realty  Holdings  Inc . B8 

Glenex  Industries  Inc . .*. . G39 

Glenmore  Highlands  Inc . G40 

Glentronic  International  Inc . G41 

Glen-Warren  Productions  Ltd . B48 

Glider  Developments  Inc . G42 

Glider  Resources  Inc . G42 

Global  Access  Ltd . '. . N3 

Global  Alert  Security  Systems  Ltd . G43 

Global  Alert  Systems  Corp . G43 

Global  Data  Systems  Corporation . G44 

Global  Shelter  Ltd . S137 

Global  Shelter  Systems  Inc . G45 

Global  Strategy  Corporation . G46 

Global  Van  Lines . C224 

Globex  Financial  Inc . G47 

The  Glynmill  Inn . N33 
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Goddard  &  Smith  Realty  Ltd . A31 

Goderich  Elevators  Holding  Limited . G48 

Goderich  Elevators  Limited . G48 

Gold  Circle  Insurance  Company . G77 

Gold  Medal  Equipment  Alta.  Ltd . G49 

Gold  Medal  Equipment  Edmonton  Ltd . G49 

Gold  Medal  Group  Inc . G49 

Gold  Medal  Group  U  S. A.  Inc . G49 

Gold  Point  Resources  Ltd . ALR 

Gold  Venture  Placers  Ltd . L42 

Gold  Ventures  Ltd . M2 

Goldcorp  Investments  Limited . G50 

Golden  Chance  Resources  Inc . G51 

Golden  Horizon  Resource  Corporation . G52 

Golden  Lion  Resources  Ltd . C207 

Golden  Robyn  Resources  Inc . S86 

Golden  Seven  Industries  Inc . G53 

Golden  Trump  Resources  Ltd . G54 

Goldfarb  Consultants . • . G55 

Goldfarb  Consultants  (Quebec)  Ltd . G55 

The  Goldfarb  Corporation . G55 

Goldfarb  DesRosiers  Automotive  Research . G55 

Goodfellow  Inc . G56 

Goodyear  Canada  Inc . G57 

Goodyear  Gas  Well  No.5-130  Ltd . G57 

Gordon  Boyd  &  Company . Ml  12 

Gormont  Limited . D28 

Gospel  Music  Network,  Inc . G2 

Goyette  Transport  Ltd . G92 

Goyterm  Inc . G92 

Gracefield  Capital  Corporation  Ltd . G58 

Gracefield  Explorations  Inc . G58 

Grafton  Group  Limited . G59 

Grafton  Realty  Company,  Ltd . G59 

Grafton-Fraser  Inc . G59 

The  Grain  Insurance  and  Guarantee  Company . U26 

Le  Grand  (Well  Drilling  &  Engineering)  Co.  Ltd . 148 

Grand  Trunk  Corporation . C70 

Grand  Trunk  Land  Development  Corporation . C70 

Grand  Trunk  Radio  Communications  Inc . C70 

Grand  Trunk  Western  Railroad  Company . C70 

Grande  Cache  Forest  Products  Ltd . F58 

Grande  Kalum  Development  Co.  Ltd . 012 

Grande  Prairie  Transmission  Co.  Ltd . R96 

Grandma  Lee's  Inc . G60 

Grandma  Lee  s  International  Holdings  Ltd . G60 

Grandma  Lee's  of  America,  Inc . G60 

Grandma  Lee’s  of  Canada  Ltd . G60 

Grange  Furniture  Inc . S68 

Granite  Capital  Development  Corporation . G61 

Granite  Destinations  Corporation . G62 

Granite  Development  Corporation . G63 

Granite  Resorts  Inc.  (Northern  and  Eastern) . G64 

Granite  Tourism  Corporation  (Northern  and  Eastern) . G65 

Granmont  Inc . G85 

Grant’s  Sign  Service . E16 

Grantech  Manufacturing . D36 

Granville  Island  Brewing  Company  Ltd . G66 

Gray  Line  of  Victoria . L9 

Grayrock  Capital  Ltd . M105 

Grayrock  Shared  Ventures  Ltd . M105 

Great  Canadian  Cider  Exporters  Ltd . G67 

Great  Central  Management  Inc . G68 

The  Great  Eastern  Corporation  Limited . G69 

Great  Eastern  Oil  Limited . G70.T45 

Great  Hall  Trading  Ltd . A 141 

Great  Lakes  Capital  Inc . G71 

Great  Lakes  Capital  Markets  Inc . G71 

Great  Lakes  Gas  Transmission  Company . T77 

Great  Lakes  Group  Inc . G71.H29 

Great  Lakes  Power  Limited . G71.G72 

Great  Lakes  Pulp  Sales  Company . C73 

Great  Lakes  Tube  Products  Inc . A15 

The  Great  North  Western  Telegraph  Company  of  Canada . C70 

Great  Pacific  Capital  Inc . G73 

Great  Pacific  Capital  Ltd . G73 

Great  Pacific  Capital  S.A . G73 

Great  Pacific  Holdings  Inc . G73 

Great  Pacific  Industries  Inc . G73 

Great  Plains  Waste  Management  Inc . M69 

Great  Weighs!  America  Inc . G74 

Great  Weighs!  Industries  Inc . G74 

The  Great  West  Life  Assurance  Company . G78 

Great  West  Steel  Engineering  Corp . G115 

Greater  Winnipeg  Gas  Company . G75.I2 

Greatok  Group  Ltd . G76 

Great-West  Life  &  Annuity  Insurance  Company . G77 

The  Great-West  Life  Assurance  Company . G77 

Great-West  Life  Financial  Corp . G77 

Great-West  Life  Properties  Inc . G77 


Great-West  Lifeco  Inc . G78.P87 

Great-West  Realty  Investments,  Inc . G77 

Greb  Inc . T2° 

Green  Forest  Lumber  Corporation . G79 

Green  Forest  Lumber  Limited . G79 

Green  Line  Investor  Services  Inc . T62 

Greenberg  Stores  Limited . G16 

Greenfield  Park  Shopping  Plaza  Ltd . 1100 

Greenfield  Products  Company . R22 

Greentree  Developments  Ltd . B95 

Greentree  Energy  Inc . . . G80 

Grenfell  Acquisitions  Inc . G81 

Grenier  St-Pierre  &  Associates  (GSA) . S3 

Grey  Goose  Bus  Lines  (Alberta)  Ltd . L9 

Grey  Goose  Bus  Lines  (Manitoba)  Ltd . L9 

Grey  Goose  Corporation . L9 

Grey  Goose  United  Ltd . L9 

Greyhound  Communications  Ltd . G82 

Greyhound  Lines  of  Canada  Ltd . Enhanced  +  G83 

Greyvest  Canada  Inc . G84 

Greyvest  Equipment  Leasing  Inc . G84 

Greyvest  Financial  Services  Inc . G84 

Greyvest  Leasing  Inc . G84 

Grilli  Property  Group  Inc . G85 

Groot  Lumber  Ltd . R29 

Group  (Belgium)  S.A.-N.V . D4 

Le  Group  Meridev  Inc . M79 

Groupe  Andre  Perry  Incorporated . G86 

Groupe  Barclay  Inc . Q7 

Le  Groupe  Beaugarte  Inc . G87 

Groupe  Beton  Quebec . S16 

Groupe  Bocenor  BF  Inc . G88 

Groupe  Cantrex  Inc . G89 

Groupe  Champlain  Inc . G90 

Groupe  Espadon  Peterborough  Inc . G91 

Groupe  Goyette  Inc . G92 

Groupe  Harricana  Inc . G93 

Le  Groupe  Lacroix  (Quebec)  Incorporated . G94 

Groupe  Laperriere  &  Verreault  Inc . G95 

Le  Groupe  MIL  Inc . S99 

Groupe  Macyro  Inc . G96 

Groupe  Marius  Fichet . G97 

Le  Groupe  Opus  Communications  Inc . ALR 

Groupe  Plastique  Moderne  Inc . G97 

Groupe  Promexpo  Inc . G104 

Groupe  R6chapex  (Canada)  Ltee . G57 

Le  Groupe  Ro-Na  Dismat  Inc . G98 

Le  Groupe  Ro-Na  Inc . G98 

Groupe  Sani  Mobile  Inc . G99 

Groupe  Soficorp . G100 

Groupe  T.C.G.  (Quebec)  Inc . G101.T71 

Groupe  Tolgeco  Inc . G102 

Groupe  Transat  A.  T.  Inc . G103 

Le  Groupe  Videotron  Lt6e . G104 

Grouse  Mountain  Resorts  Ltd . G105 

Grove  Italia  S.p.A . N65 

Growth  Investment  Corporation . G106 

The  Guarantee  Company  of  North  America . G107 

Guaranty  Trustco  Limited . Cl 28 

Guardcor  Investments  Inc . G108.G1 10 

Guardcor  Leasing  Inc . G108 

Guardcor  Loan  Company . G108 

Guardian  Capital  Group  Ltd . G109 

Guardian  Global  Trading  Inc . G1 10 

Guardian  Inspection  Services  Ltd . S62 

Guardian  International  Income  Fund . ALR 

Guardian  Trust  Company . Gi  10 

Guardian  Trustco . F24 

Guardian  Trustco  Inc . G110 

Guardian  Trustco  International  Inc . Gi  10 

Guardian  Tubing  Services  Ltd . L37 

Guardinvest  Securities  Inc . Gi  10 

Guildcor  Financial  Inc . G52 

Guilford  Acquisitions  Inc . Gi  1 1 

Guillevin  International  Inc . Gi  12 

Guilt-Free  Goodies  Ltd . G113 

Gulf  Canada  Resources  Limited . G1 14 

Gulfside  Interval  Vacations,  Inc . C91 

Gull  Island  Power  Company  Limited . N32 

Gunston  Associates  Inc . Si  1 1 

Gurit-Essex . D64 

Gwil  Industries  Corp . Gi  15 

Gwil  Industries  Inc . Gi  15 
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HAF  Resources  Inc .  S6 

H  &  R  Graphic  Services  Inc . H3 

HCI  (Florida)  Inc .  C208 

HD  International  Limited .  ...P87 

HDS  Retirement  Centres  Inc .  ’’  ’  H28 

HEP  Pumping  Systems . Q60 

H.E.R.O  Industries  Ltd .  HI 

H.  I.  Thompson  Company . F57 

HKM  Holdings  Ltd .  H43 

H.L.  International  Inc .  H2 

H  M  R  World  Enterprises  Inc . H3 

H  O.  Financial  Limited . ...H4 

H.P.L.  Furniture  Ltd . $68 

HP  Publishing  Company .  ...M22 

HPS  Downtown  Incorporated . Si  19 

HPY  Industries  Ltd . H5 

HSM  Holdings  Inc . H45 

H.  T.  E.  Inc .  P3-| 

HVDC  Canada  Inc . F20 

H.  W.  Bytes  &  Flights  Inc . N56 

HWI  Industries  Inc . ALR 

Les  Habitations  Grilli  Inc . G85 

Les  Habitations  Val  des  Ormes  Inc . G85 

Haeger  &  Kaessner  GmbH . D64 

Hafner  Fabrics  of  Canada  Ltd . H6 

Hagensborg  Food  Corp . H7 

Hagensborg  Marine  Farms  Inc . H7 

Hagensborg  Resources  Ltd . H7 

Hagensborg  Sea  Farms  Inc . H7 

Hagglunds  Denison  Inc . A137 

Hagglunds  Foremost  Inc . C60 

HSglund  Industries  International  Incorporated . H8 

The  Hahn  Company . T98 

Haldenby  &  Associates  Limited . C187 

Haley  Holding  Company  Inc . H9 

Haley  Industries  Limited . H9 

Halifax  Developments  Holdings  (1984)  Ltd . H10 

Halifax  Developments  Limited . E27.H10 

Halifax  Industries  (Holdings)  Limited . .C70 

Halifax  Parking  Ltd . H10 

Halliburton  Company . H1 1 

Halliburton  Geodata  Ltd . H11 

Halliburton  Geophysical  Services,  Inc . H11 

Halliburton  Logging  Services,  Inc . H1 1 

Hallmark  Tools  Ltd . D28 

Halterm  Ltd . N33 

Haltern  Limited . C70 

Halton  Ceramics  Inc . R67 

Halton  Reinsurance  Company  Limited . HI 2 

Hambro  International  (Structures)  Ltd . C84 

Hamil  Textiles  Ltd . A76 

The  Hamilton  Group  Limited . H13 

Hamkin  Holdings  Ltd . Ml  12 

Hammermill  Paper  Company . 173 

Hammerson  (Amethyst)  Properties  Ltd . H15 

Hammerson  (Newchat)  Properties  Ltd . H15 

Hammerson  BV . H15 

Hammerson  Canada  Inc . H14.H15 

Hammerson  Europe . H15 

Hammerson  GmbH . H15 

Hammerson  Group  Management  Ltd . HI 5 

Hammerson  Holdings  (USA)  Inc . H15 

Hammerson  Mississauga  Inc . H15 

Hammerson  Property  (N2)  Ltd . H15 

The  Hammerson  Property  (West  USA)  Corp . HI 5 

Hammerson  Property  Invest.  &  Dev.  Corp.  pic . H15 

Hammerson  Property  Pty.  Ltd . H15 

Hammerson  U.K.  Properties  Ltd . H15 

Hammond  Adjusters  Ltd . Ml  12 

Hammond  Electronics  Ltd . H16 

Hammond  Manufacturing  (Quebec)  Inc . H16 

Hammond  Manufacturing  Company  Limited . H16 

Handy  Chemical  Ltd . D59 

Handy  Chemicals  Ltd . A71 

Hanil  Bank  Canada . . . H17 

Hankin  Atlas  Ozone  Systems  Limited . H18 

Hanna  Pacific  Steel  Company  Ltd . H19 

Hannaford  Bros.  Co . E27 

Hanovia  Lamp  Inc . A24 

Hardy  BBT  Limited . A54 

Harfree  Holdings  Ltd . F3 

Harkema  Industries  Limited . H20 

Harken  Technologies  Inc . ALR 

Harlequin  Enterprises  Ltd . T64 

Harlin  Capital  Inc . H21 

Harlow  Wright  Inc . P9 


Harmony  Research  Ltd . S157 

Harricana  Metal  Inc .  $93 

Harris  Rebar /VSL  Canada . 

Harris  Steel  Group  Inc . H22 

Harrison  &  Associates  Insurance  Inc . D8 

Harry  Rosen  Inc . ...D76 

Hars  Systems  Inc . . .  ..  ..H23 

Hart  Department  Stores  Ltd .  ’’ ^24 

Hartco  Enterprises  Inc . ^24 

Hartfield  Chieftain  Leasing  Ltd . A64 

Hartshorn  Mfg.  Ltd . .......S141 

Hartz  Equities  Inc .  si03 

Hastech  Inc .  ."!..L38 

Haul-Away  Disposal  (Washington)  Ltd . L9 

Haul- Away  Disposal  Ltd . .....L9 

Havendale  Homes . .T104 

Haverhill  Meat  Products  Limited . C50 

Hav-lnfo  Computers  Inc . ni  1 

Havlik  Technologies  Inc . D28 

Hawk  Properties  Ltd . "”'k15 

Hawker  Siddeley  Canada  Inc . H25 

Hawkesbury  Submarines  International  Ltd . S137 

Hayes  Publishing  Ltd . 075 

Hayes-Dana  (Quebec)  Inc . H26 

Hayes-Dana  Inc . H26 

Health  and  Research  Services  Inc . M8 

Health  Care  Products  America  Inc . H27 

Health  Care  Products  Inc . H27 

Health  Court  International  Ltd . T90 

Health  Development  Services  Inc . H28.M8 

Health  Economics  Corporation . H1 1 

Heather  Lanes . E27 

Hebcor  Inc . Q7 

Les  Hebdos  Tel6m6dia  Inc . T34 

Hees  International  Bancorp  Inc . H29 

Hees  International  Corporation . H29 

Heil-Quaker  Corporation . 145 

Heinle  &  Heinle . J52 

Helicopter  Survival  Rescue  Services  Limited . C15 

Helix  Biotech  Corporation . H30 

Helix  Biotech  Ltd . H30 

Helix  Circuits  (USA),  Inc . H31 

Helix  Circuits  Inc . H31 

Helix  Systems  Limited . ALR 

The  Hello  Channel  Inc . H32 

Helly-Hansen  Canada  Ltd . F63 

Helmsing  Funeral  Chapels  Ltd . L46 

Helmtec  Industries  Inc . C97 

Helmtec  U  S. A.,  Inc . C97 

Hemlo  Gold  Mines  Inc . N44 

Hemosol  Inc . M8 

Henlys  Group  Limited . H33 

Henlys  Limited . H33 

Herb  Fraser  and  Associates  Ltd . A77 

Herbal  Investments  Limited . F4 

Heritage  General  Insurance  Company . E36 

Heritage  Mushrooms  Ltd . C49 

Heritage  Trust  Company . P45 

Heritage  Ventures  Ltd . H34 

Hermes  Electronics  Ltd . D36 

Heron  Cable  Industries  Limited . F19 

The  Heronhill  Corporation . M107 

H§roux  Corporation . H35 

Heroux  Inc . H35 

Hexacan  Systems . Oil 

Hi  Tech  Ventures  Inc . H36 

Hibbing  Development  Company . S132 

Hickeson-Langs  Supply  Company . 035 

Hidden  Valley  Resort  Hotel  Limited . E36 

Highland  Queen  Sportswear  Limited . H37.M94 

Highland  Transport . C74 

Highland  Village  Drugs  Ltd . A93 

Highlands  Insurance  Company . H1 1 

Highwood  Distillers  Ltd . H38 

Hi-Ho  Curb  Serv-us  Ltd . ALR 

Hi-Land  Development  Company  Ltd . G85 

Hillview  Farms  Limited . N73 

Hiram  Walker  -  Allied  Vintners . A85 

Hiram  Walker  Europa . A85 

Hiram  Walker  -  Gooderham  &  Worts  Ltd.  (Ont.) . A85 

Hi-Tec  Tryout  Inc . V20 

Hi-Tech  Window  Corporation . G88 

Hi-Way  Express  Inc . B81 

HOBIC-Plus,  Inc . U29 

Hochelaga  Aerospace  Inc . D36 

Hoffman  Meats  Inc . C50 

The  Holden  Group,  Inc . L55 

Holitime  Travel  Corp . C91 

Holladay-Tyler  Printing  Corp . S1 10 

Hollanding  Inc . R23 
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Hollinger  Inc . H39 

Hollybank  Engineering  Company  Ltd . H25 

Hollywood  Investment  Corporation . H40 

Holmes  Bindery  Services  (1987)  Inc . S1 19 

Holyoke  Lithograph  Company  Inc . Q7 

Hombre  Outfits  Ltd . A76 

Home  Capital  Group  Inc . H41 

Home  Capital  Investment  Management  Inc . H41 

Home  Petroleum  Corporation . G1 14 

Home  Savings  and  Loan  Corp . H41 

Homewood  Sanitarium . ALR 

Honco  Inc . H42 

Honco  Systems  Inc . H42 

Hongkong  Bank  Canada  Leasing  Limited . H43 

Hongkong  Bank  Mortgage  Corporation . H43 

Hongkong  Bank  of  Canada . H43 

Hooker  Chemicals  Canada  Ltd . C72 

Hopkins  Steel  Works  Limited . E35 

Horizon  Holidays . • . T52 

Horizon  Village  Corporation,  Canada  . H44 

Horne  &  Pitfield  Foods  Limited . P107 

The  Horsham  Corporation . H45 

Horsham  Securities  Ltd . H45 

Horton  Technologies  Inc . M7 

Horton  Technologies  Ltd . ALR 

Hotcan  International  Ltd . M77 

House  of  Craven  Ltd . R53 

Household  Finance  Corporation  of  Canada . H46 

Houston  Home  Therapy  Inc . A 102 

Hovik  Medical  Corp . H47 

Howard  Cotton  Company . D58 

Howe  Sound  Pulp  and  Paper  Ltd . C93 

Howe  Sound  Transportation  Company  Ltd . C93 

Howmark  of  Canada . 188 

Hubbard  Dyers  Inc . H48 

Hudon  et  Deaudelin  Ltee . 035 

Hudson  Capital  Advisors  Inc . F9 

Hudson  Valley  Laboratories . M8 

Hudson's  Bay  Company . H49 

Hudson’s  Bay  Company  Acceptance  Limited . H49.H50 

Hudson’s  Bay  Company  Properties  Limited . H51 

Hudson's  Bay  Co.  Real  Estate  Ltd . H49 

Hudson’s  Bay  New  York  Inc . H49 

Hudsons  Bay  Distillers  Ltd . S42 

Hughes  Aircraft  Company . G23 

Hughes-Owens  (1985)  Inc . H52 

Les  Huiles  Sani  Mobile  Inc . G99 

Hull-Thomson  Limited . F19 

Human  Services  Informatics  Ltd . E59 

Humantics  (B.C.)  Ltd . H53 

Huntec  Systems . P42 

Hunters  Creek  Resources  Limited . 143 

Huntsville  Resorts  Ltd . E36 

Huntsville  Timber  Products . S62 

Huron  Steel  Products . A78 

Husky  Oil  Ltd . N65 

Hussein  &  Lavalin  SDN.  BHD . L21 

Hy  &  Zeis  Inc . H54 

Hyatt  Financial  Corporation  Ltd . H55 

Hybrid  Canola  Joint  Venture . U26 

Hydrogen  AL  Inc . H56 

Hydrogeo  Canada  Inc . L21 

Hydro-Quebec . H56 

Hydro-Quebec  International . H56 

Hy-Roll  Manufacturing  Inc . T17 


I 


IAF  Biochem  International  Inc . II 

IBEX . C22 1 

I  B  Inti.  Ltd . A76 

I  Bahcall  Steel  &  Pipe  Inc . F19 

ICC  Security  Systems  Limited . 139 

I.C.D.  Development  Company  of  Arizona  Ltd . 188 

I  C  E  Ice  Factory  Inc  . ALR 

ICG  (Plains  Western)  Ltd . 145 

ICG  Exploration  Ltd . 145 

I.C.G.  Gasbec  Inc . 145 

ICG  Industrial  Gas  Ltd . 145 

ICG  Liquid  Gas  Ltd . 145 

ICG  Manufacturing  Ltd . 145 

ICG  Resources  Ltd . 145 

ICG  Transmission  Ltd . 145 

ICG  Utilities  (Ontario)  Ltd . 12 

ICG  Vista  Petroleums  Inc . 145 

IDS  Financial  Services  Inc . A98 

IE-JW  Joint  Venture .  . A 138 


I.F.C.  (Fasteners)  Inc . 199 

IFL  Investment  Foundation  (Canada)  Limited . 13 

I.  G.  Investment  Corp . 192 

I  M  C  Integrated  Marketing  Communications  Inc . 14 

IMMO  Total  Inc . T65 

INCO  TECH . 121 

INS  Insurance  Network  Systems  Inc . 15 

INSTAR  Corp . Cl 97 

INTECH  Pern  Inc . . , . 058 

IPCF  Properties . W36 

IPCF  Properties  Inc . L45 

IPL  Inc . 16 

IPL  Products,  Ltd . 16 

IP  Laminates . 173 

IP  Realty  Corp . 173 

IPSCO  Enterprises  Inc . 17 

IPSCO  Inc . , . 17 

IPSCO  Steel  Inc . 17 

IP  Timberlands,  Ltd . 173 

1.5. G.  Technologies  Inc . 18 

1.5. L.  Industries  Ltd . ALR 

ISO  Ventures  Inc . 19 

ITC  Leasing  Corporation . 122 

ITC  Mortgage  Corporation . 122 

I.T.D.  International  Technology  Development  Inc . 110 

I.T.L.  Industries  Limited . V20 

ITP  International  Timber  Projects  Inc . C131 

ITT  Canada  Limited . Enhanced  4-111 

ITT  Industries  of  Canada  Ltd . I1 1 

Icaro  Olivieri  &  C.-Minuterie  Metalliche  S.p.A . C97 

The  Ideal  Group  of  Companies  Inc . 112 

Ideal  Metal  Inc . 113 

Ideal  Metals  &  Alloys  of  Canada  Inc . 113 

Ideal  Waste  Systems,  Inc . L9 

Igloo  Vikski  Inc . 114 

llco  Unican  (H.K.)  Ltd . U13 

llco  Unican  Corp . U13 

llco  Unican  Inc . U13 

llco  Unican  International  Corp . U13 

llco  Unican  S.A . U13 

Image  West  Entertainment  Corporation . ALR 

Imasco  B.V . 116 

Imasco  Enterprises  Inc . 116 

Imasco  Financial  Corporation . 115 

Imasco  Limited . Enhanced  4-  116 

Imasco  USA  Inc . 116 

Imasco  Venture  Holdings  B.V . 115 

Imbank  Nominees  Limited . C64 

Imbank  Realty  Company  Limited . C64 

Imbrook  Properties  Limited . L19 

Immeubles  Groupe  Champlain  Inc . G90 

Les  Immeubles  Suro  Ltee . G104 

Les  Immeubles  Tele-Video  Ltee . G104 

Les  Immeubles  Val  Royal  Inc . V6 

Immudyne  Inc . 117 

Impact  International  Industries  Ltd . T97 

Impercon  Knitting  Co.  Ltd . 120 

Imperial  Converters  (1986)  Company  Limited . 120 

Imperial  Life  (U  K.)  Ltd . L19 

The  Imperial  Life  Assurance  Company  of  Canada . 1 18. L 19 

Imperial  Oil  Limited . 119 

The  Imperial  Pipe  Line  Co.,  Ltd . 119 

Imperial  Sign  Corp . A95 

Imperial  Tobacco  Ltd . 116 

Imperial  Trident  Life  Limited . L19 

Impertex  Inc . 120 

Importations  et  Approvisionnements  Igloo  Ltee . 114 

Les  Importations  Mandaly  Etc.  Inc . A76 

Imprico . Q7 

Imprimerie  Barclay  Inc . Q7 

Imprimerie  du  St-Laurent  Lt6e . Q7 

Imprimerie  Interglobe  Inc . . . G5 

Imprimerie  Nationale  Joliette  Lt6e . Q7 

Inco  Alloys  Canada  Ltd . 121 

Inco  Alloys  International . 121 

Inco  Engineered  Products  Inc . 121 

Inco  Engineered  Products  Limited . 121 

Inco  Europe  Limited . 121 

Inco  Gold  Management  Inc., . 121 

Inco  Limited . 121 

Inco  Limited,  Japan  Branch . 121 

Inco  Pacific  Limited . 121 

Inco  Specialty  Powder  Products . 121 

Inco  United  States  Inc . 121 

Inco  Venture  Capital  Management . 121 

Incoform  Bramah  Ltd . 121 

Income  Trust  Company . 122 

Income  Trustco  Corporation . 122 

Incomealta  Corporation . 123 

Independent  Cement  Corporation . S16 


ALR  =  At  Last  Report.  See  separate  listing  (pg:  675) 


SURVEY  OF  INDUSTRIALS  1989 


AA29 


Independent  Factors  Ltd .  124 

Independent  Industrial  Supply  (P.G.)  Ltd .  .....\2A 

Independent  Plumbing  &  Heating . ."'".'".'.".".'|24 

Indescor  Hydrodynamics  Inc . C209 

Indian  Aluminum  Company,  Limited . A71 

Indian  River  Resources  Inc . M34 

Industria  Espanola  del  Aluminio  S.A . ”.'”.”'.A71 

The  Industrial  Bank  of  Japan  (Canada) . .  ..125 

Industrial  Concrete  Forming . T104 

Industrial  Fibreglass  Manufacturing  Inc . E30 

Industrial  Horizon  Limited; . M21 

Industrial  Leasing  Corp . F34.F35 

Industrial  Trade  &  Consumer  Shows  Inc . M22 

Industrias  llco  Imsa  C.A . "”!!!!"ui3 

Industriebeteiligungen  MBH .  ...H5 

Les  Industries  Amisco  Ltee . 126 

Les  Industries  Cascades  Ltee . C121 

Industries  Couture  Ltee . q95 

Industries  Cover  Inc . 127 

Les  Industries  F.P.  Inc . .....VI 7 

Industries  L’islet  Inc . ALR 

Industries  Lassonde  Incorporated . 128 

Les  Industries  Lightsteel  Inc . G102 

Industries  Metcoat  Inc . G93 

Industries  Mondbert  Inc . . 126 

Industries  Piedmont  Ltee . S97 

Les  Industries  Tolbec  Inc . G102 

Les  Industries  Unik  Ltee . G88 

Infinet  International  Inc . M72 

Infinet  Leasing  Inc . M72 

Infinet  Limited . M72 

Infinit  del  Caribe,  Inc . M72 

Infomart . T64 

Information  Dynamics  Corp . N9 

Information  Engineering  Services,  Inc . Cl 53 

Informatrix  2000  Inc . 129 

Informatrix  Systems  3000  Ltd . 129 

Info-Stop  Communications  Inc . 130 

Infotec  Leasing  Limited . N37 

Infotron  Systems  Corp . M72 

Ingenierie  Omnitechnique  Franqaise . R48 

Ingersoll  Machine  and  Tool  Co.  Ltd . 199 

Inglis  Limited . 131 

Ingram  &  Bell . M8 

Initial  PLC . B13 

Inland  Development  Co.  Ltd . B96 

Inland  Energy  Corp . B96 

Inland  Gas  &  Oil  Corp . B96 

Inland  Gas  &  Oil  Ltd . B96 

Inland  Natural  Gas  Co.  Ltd . B96 

Inland  Natural  Gas  Marketing  Ltd . B96 

Inland  Trust  and  Savings  Corporation  Limited . 132 

Innopac  Inc . 133 

Innovation  Capital  Corporation . C105 

Inocan  Technologies  Ltd . 134 

Inova  Optics  Inc . 135 

Insecta  Inc . 136 

Insecta  International  Inc . 136 

Insecta  Research  Corporation  (1986)  Inc . 136 

Insight  Electronics  Corp . P19 

Insight  International  Tours  Limited . H33 

Inspan  Investments  Limited . 137 

Insulation  Holdings  Inc . C154 

Insulock  Corporation  (Eastern  Canada)  Limited . C65 

Insurance  Services  Group . H1 1 

Intamix  Corporation . Si 56 

Integra  Systems  Inc . 138 

Integrated  Circuit  Technologies  Ltd . S104 

Intellitech  Canada . C14 

Inter  Cable  (St.  Maarten)  N.V . 139 

Inter  Cable  Communications  Inc . 139 

Inter  City  Papers  Ltd . A32 

Intera  Technologies . T92 

Interactive  Communications  Corporation . 140 

Inter-Asia  Equities  Incorporated . 141 

InterBake  U  S . W36 

Intercan  Leasing  Inc . 142 

Intercan  Leasing  Investments  Inc . 142 

Inter-Canadien  Inc . P10 

Intercept  America  Corp . 143 

Interchem  (N.A.)  Industries  Inc . 144 

Inter-City  Gas  (Minnesota)  Inc . 145 

Inter-City  Gas  Corporation . . Cl 25,145 

Inter-City  Gas  Transmission  Ltd . 145 

Inter-City  Gas  Utilities  Ltd . 145 

Inter-City  Gathering  Systems  Ltd . 145 

Inter-City  Pipelines  Ltd . 145 

Interfast  Inc . D36 

Interflow  Systems,  Inc . L9 

Interfran  Car  Care  Systems  Inc . . R37 


Interhome  Energy  Inc . q6  119 

Intermarc  Distribution  Corp . L26 

Intermarket  Control  Corp . 

Intermetal  U  S . .... ..  146 

Intermetco  Limited . (45 

Intermetco  U. S. A.  Ltd .  145 

Intermetco  U  S.  Inc .  . 145 

Intermix  Ltd . ^.^.1'.'.'.'.".” N73 

Internatinal  Nickel  Services  (U  K.)  Limited 

International  Airborne  Systems  Corp . 147 

International  Amco  Corporation . 140 

International  Avalon  Aircraft  Inc . 149 

International  Aviation  Terminals  Inc . W30 

The  International  Beverage  Corporation . 150 

International  Bio-Marketing  Inc . B63 

International  Broadcasting  Centre  Ltd . 151 

International  Burgers  Now  Ltd . ALR 

International  Business  Machines  Corporation . 152 

International  Butec  Industries  Corp . 153 

International  CDIS  Software  Inc . 154 

International  Cablecasting  Technologies  Inc . 155 

International  Care  Corporation . T87 

International  Care  Services . C255 

International  Chiropractic  Inc . J90 

International  Commercial  Bank  of  Cathay  (Canada) . ALR 

International  Controlled  Investments  Inc . 156 

International  Cruiseshipcenters  Corp . 157 

International  Daleco  Technologies  Corp . 158 

International  Data  Service  Corporation . 159 

International  Datacasting  Corp . 160 

International  Destron  Technologies  Inc . D31 

International  Display  Corporation . ALR 

International  Domesticated  Furs  Ltd . ALR 

International  Dynamic  Technology  Inc . Cl 99 

International  Encoding  Techniques  Inc . P19 

International  Epitek  Inc . 161 

International  Exposition  Services  Inc . M22 

International  Fitness  Unlimited  Centres  Inc . ALR 

International  Forest  Products  Limited . 162 

International  Foundry  Supply,  Inc . C12 

International  Geographies  B.C.  Ltd . 163 

International  Geographies  Eastern  Ltd . 163 

International  Geographies  Ltd . 163 

International  Hard  Suits  Inc . 164 

International  Health  and  Safety  Corporation . H3 

International  Homestock  Resources  Ltd . C237 

International  Iron  &  Metal  Company . 146 

International  Laser  Tech  Inc . ALR 

International  Markatech  Corporation . 165 

International  Medical  Imaging  Specialists  Inc . ALR 

International  Membership  Marketing  Inc . 166 

International  Mercantile  Factors  Ltd . C137 

International  Message  Centers  Inc . 167 

The  International  Metals  Reclamation  Company,  Inc . 121 

International  Mirtone  Inc . 168, M4 

International  Mitek  Computer  Inc . 169 

International  Movie  Group  Inc . 170 

International  Nickel  France . 121 

International  Nickel  G.m.b.H . 121 

International  Nickel  Inc . 121 

International  Nickel  Oceanie  S.A . 121 

International  Nowsco  Well  Service  Inc . N72 

International  Nutrition  Technologies  Inc . 171 

International  PLC  Autopark  Inc . 172 

International  Pagurian  Corporation  Ltd . C58 

International  Paper  Company . 173 

International  Paper  Export  Corp . 173 

International  Paper  Sales  Co.  Inc . 173 

International  Park  West  Financial  Corporation . ALR 

International  Permeation  Inc . A66 

International  Pharmadyne  Ltd . 174 

International  Phasor  Telecom  Ltd . 175 

International  Pipeline  Engineering  Limited . T77 

International  Potential  Exploration  Inc . 176 

International  Potter  Distilling  Corporation . C206.I77 

International  Powertech  Systems  Inc . 178 

International  Pulp  Sales  Co . 173 

International  Retail  Systems  Inc . I79.T87 

International  Rice  Bran  Industries  Ltd . 180 

International  Sea  Products  (Pty.)  Ltd . N13 

International  Semi-Tech  Micro  Electronics  Inc . 181 

International  Sigma  Security  Inc . ALR 

International  Sinabarb  Industries  Ltd . 182 

International  Solvent  Corporation . A86 

International  Specialized  Risk  Management  (I.S.R.M.)  Ltd . S82 

International  Technologies  Inc . 183 

International  Telesis  Industries  Corp . M28 

International  Texcan  Technology  Corp . 184 

International  Thomson  Organisation . T52 

International  Thomson  Professional  Information . T52 
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International  Thomson  Publishing  Services . T52 

International  Thomson  Retail  Press . T52 

International  Thomson  Transport  Press . T52 

International  Turbomist  Inc . 185 

International  VERIFACT  Inc . 186 

International  Video  Cassette  Systems  Inc . ALR 

International  Werner  Technologies  Inc . 187 

International  Wire  Rope  &  Chain . S18 

Interplex  Industries  Ltd . ALR 

Interpro  Contractors  Ltd . P47 

Inter-Provincial  Diversified  Holdings  Limited . 188 

Interpublishing  (Canada)  Ltd . P28 

Intersave . W36 

Intersave  Buying  &  Merchandising  Services . L45 

Inter-United  Foods  Corp . Ml  19 

Inter-Vision  (Montreal)  Inc . G104 

Inter-Vision  (Quebec)  Inc . G104 

Inter-Vision  De  La  Mauricie  Inc . ......G104 

Intrex,  The  International  Rfeal  Estate  Exchange  Corporation  ..  .189 

Invar  Manufacturing  Ltd . L38 

Inventex  Developments  Ltd . T 1 1 

Inventronics  Limited . 190 

Investissements  Maurice  -  Bois-Francs  -  Drummond . F24 

Investment  Properties  International,  Limited . 191 

Investors  Equity  Inc . G39 

Investors  Group  Inc . I92.P87 

Investors  Group  Trustco  Inc . 192 

Investors  Syndicate  Limited . 192 

Iona  Appliances  Inc . 193 

Iona  Industries  Gmbh . A58 

Iron  Ore  Company  of  Canada . D51 

Irving  Bank  Canada . 194 

Irving  Posluns'  Sportswear . D76 

Irwin  Toy  Limited . 195 

Island  Paper  Mills  Company . N44 

Island  Paper  Mills  Ltd . N43 

The  Island  Telephone  Company  Limited . 196, M50 

Islehaven  Capital  Corporation . 197 

Israel  Discount  Bank  of  Canada . 198 

Italian  Sporting  Goods  Ltd . A148 

Ivaco  Equities  Inc . , . 199 

Ivaco  Holdings  Inc . 199 

Ivaco  Inc . 199 

Ivaco  Steel  Mills  Ltd . 199 

Ivanhoe  Inc . 1100, S131 

Ixora  Communication  Systems  Inc . 1101 

Izone  International  Ltd . 1102 


J 


J.  C.  Malone  &  Co.  Ltd . L50 

J  C  P  Marketing  Inc . J1 

The  J.  C.  Smith  Marketing  Corp . J2 

J.D.A.  Software  Services  Ltd . M51 

J.D.S.  Capital  Limited . ALR 

J.D.S.  Investments  Limited . J3.T98 

JEMCOM  Inc . Si  10 

JEM  Group  Productions  Inc . J4 

JESCO . A20 

J.  E.  Therrien  Inc . D60.N47 

J.F.D.  Distribution . G5 

J  I  Case  Company . T42 

J.  Kovinsky  &  Sons  Ltd . 146 

J  Lyons  &  Co.  Ltd.  (Eng.) . A85 

J.  M.  Saucier  Ltd . A147 

J.  M.  Schneider  Inc . S36 

JPL  Productions  Inc . G104.T35 

J.  P.  Morgan  Securities  Canada  Inc . Ml  14 

J.  T  Holdings  (1987)  Inc . M19 

J.V.  Holdings  Ltd . H15 

J.  W.  Rollins  Insurance  Ltd . D8 

Jack  The  Gripper  Inc . J5 

The  Jackson-Lewis  Company  Limited . B26 

Jadcan  Equipment . S97 

Jaftek  Ventures  Inc . J6 

Jakland  Capital  Inc . U4 

James  Capel  Canada  Inc . H43 

James  Maclaren  Industries  Inc . N43.N44 

Jamestown  Investments  Ltd . C125 

Jane’s  Information  Group . T52 

Jannock  Limited . E27.J7 

Jannock  Steel  Fabricating  Co . S132 

The  Jasper  Printing  Group  Ltd . M22 

Jay  Norris  Canada  Inc . F19 

J.C./R.G.  Corporation . B32 

The  Jean  Coutu  Group  (PJC)  Incorporated . J8 

The  Jean  Coutu  Group  (PJC)  USA  Inc . J8 


Jean  Pierre  Cosmetiques  Inc . ALR 

Jefferson  Minerals  Corporation . C72 

Jelinek  Sports . 

Jenkins  Canada  Inc . ^9 

Jentech  Ventures  Inc . , . J10 

Jes  Developments  Inc . 842 

Jet  Pacific  Investments  Ltd . J11 

Jet  Research  Center,  Inc . H11 

Jet-Lube  of  Canada  Ltd . 312 

Jett  Linehaul . £26 

Jewett-Cameron  Trading  Co.  Ltd . 313 

John  Labatt  Foods . L5 

Johnson  Geneva  (U.S.)  Ltd . P25 

Johnson  Industries . 020 

Johnson  Matthey  Public  Limited  Company . ALR 

The  Johnson  St.  Corp . G76 

Johnston  &  Frye  Securities  Ltd . ALR 

Johnston  Industries,  Inc . R22 

Johore  Mining  and  Stevedoring  Co.  Sdn.  Berhad . A71 

Jones  Ferro-Magnetics  Inc . M59 

Jos.  L.  Guay  Ltd . M56 

Jos.  L.  Guay  Transport  Lt6e . M56 

Joseph  E.  Seagram  &  Sons,  Limited . S42 

Journey's  End  Corporation . J14 

Journey’s  End  Motel  Corporation . 314 

Journey's  End  Motel  Incorporated . J14 

Joy  Industries  Limited . ALR 

Joytec  Ltd . T24 

Joytec  Marketing  Corporation . T24 

JPM,  Inc . B35 

Jungle  Interiors  of  Canada  Inc . 029 

Junior  Scene  (1971)  Inc . A76 

Junors . F19 

Jutras  Die  Casting  Corp . .....M75 


K 


K  &  M  Electronics,  Inc . D28 

KEG  Productions  Limited . M22 

KET  Corp . H28 

KEY  Radio  Limited . M22 

KFL  Instruments  Inc . M92 

K-G  Packaging . C7 

KRG  Insurance  Brokers  (Niagara)  Inc . K1 

KRG  Insurance  Brokers  (Western)  Inc . K1 

KRG  Insurance  Brokers  Inc . K1 

KRG  Management  Inc . K1 

KRG  Wise  Insurance  Centre  Inc . K1 

K  T  Capital  Corp . K2 

Kala  Canada  Ltd . K3 

Kala  Feedlots  Ltd . : . K3 

Kalama  Chemical.  Inc . BIO 

Kali  Venture  Corporation . K4 

Kamro  Lighting  Products  Ltd . K7 

Kanata  Genesis  Fund  Ltd . K5 

Kanata  Hotels  International  Inc . Enhanced  +  A133.K6 

Kartronix  Ltd . ; . G38 

Katenac  Holdings  Ltd . P86 

Kaufel  Group  (Asia)  Ltd . K7 

Kaufel  Group  Ltd . K7 

Keen  Industries  Ltd . D25 

Keener  Technologies  Inc . K8 

KeepRite  Inc . 145 

Kellogg  Canada  Inc . K9 

Kelly,  Douglas  &  Co.  Ltd . L45 

Kelly,  Douglas  &  Company,  Ltd . W36 

Kelly-Springfield  Canada  Inc . G57 

Kelmac  Investments  Ltd . L45 

Kelsey-Hayes  Canada  Limited . K10 

Keltic  Developments  Limited . K1 1 

Keltic  Incorporated . K11 

Keltic  Leasing  Corporation  Limited . K11 

Keltic  Mortgage  Corporation  Limited . K11 

Keltic  Savings  Corporation  Limited . ...K1 1 

Keltic  Trust  Company . K1 1 

Kemgas  Sydney  Inc . K12 

Kemtec  Petrochemical  Corporation  Inc . L22 

Ken  Air  International  Sales  Ltd . A 138 

Kennelly  (Far  East)  Limited . Cl 35 

Kent  Drugs  Ltd . 035 

Kenting  Drilling  Co.  Ltd . T92 

Kenting  Drilling  Services  Ltd . T92 

Kenting  Earth  Sciences  International  Ltd . T92 

Kenting  Projects  Limited . T92 

Kenting  Technical  Enterprises . T92 

Kepec  Resources  Limited . E27 

Kerkhoff  Construction  Group,  Inc . K13 
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Kerkhoff  Construction,  Inc . K13 

Kerkhoff  Industries  Inc . ....'ki3 

Kerkhoff  -  Von  Senden  Construction,  Inc . K13 

Kermil  Export  Corp . ...  .S66 

Kern  River  Gas  Transmission  Company . T42 

Kerr  Addison  Mines  Ltd . N44 

Kerrybrooke  Development  Ltd . S44 

Kesmark  Estates  Limited . D37 

Kevin  Capital  Corp . K14 

Kevin  Sports  Toys  Inc . K14 

Keystone  Copper  Corporation . S17 

Keyword  Office  Technologies . T76 

Killarney  Ltd . H45 

Kimmel-Motz  Refrigeration  Corp . T59 

Kinai  Technologies  Inc . K15 

King,  Murphy,  MacLaren  Engineers  Inc . L21 

Kingcome  Navigation  Co.  Ltd . M24 

Kingsbridge  Capital  Group  Inc . U14 

Kingsfiela  Capital  Corporation . K16 

Kingston  Spinners  (Canada)  Limited . Cl  18 

Kingsway  General  Insurance  Company . H41 

Kingwood  Cablevision  Inc . M103 

KitchenAid  Canada  Inc . 131 

Klartek  Industrial  Construction  Ltd . N51 

Klassen  Bronze  Limited . H4 

Klopman  International . D58 

KMHC.  Inc . D59 

Knight  Rebuilding  Inc . U1 

Knoll  Lake  Minerals  Ltd . S132 

Knowledge  House  Publishing  Limited . K17 

Koba  Capital  Corporation . K18 

Kockums  CanCar  Corp . H25 

Kockums  CanCar  Pty.  Ltd . H25 

Kokanee  Lumber  Inc . C249 

Komo  Construction  Inc . M56 

Koninklijke  Nederlandse  Papierfabrieken  N.V . N43 

Kopp  Laboratories  Ltd . D64 

Korea  Exchange  Bank  of  Canada . K19 

Korea  Nickel  Corporation . 121 

Kreiger  Data  Corporation . P102 

Krieger  Data  International  Corporation . P102 

Kuntz  Electroplating  Inc . M32 

Kustom  Electronics,  Inc.  (62.1%) . G38 

K-Vision  Services  Limited . S61 

Kwik  America’s  Inc . K20 

Kwik  Products  International  Corporation . K20 


L 


LAS  Resources  Inc . Si 32 

L  &  M  Business  Servicing  Ltd . C144 

L.  B.  Recycling . A54 

LERCO  International . E42 

LEV  Scientific  Industries  Israel  (1984)  Ltd . LI 

LEV  Scientific  Industries  Ltd . LI 

L  F  P  Holdings  Inc . D75 

LGS  Data  Processing  Consultants  Inc . L2 

LGS  Group  Inc . L2 

LK  Ranches . XI 

LM  Corporate  Services  Limited . S65 

LMG  Fibrenyle  Limited . L24 

LMG  Hammans  GmbH . L24 

LMG  Iridon  Limited . L24 

LMG  Lloyds  Limited . L24 

LMG  Manelco  SA . L24 

LMG  Mardon  Limited . L24 

LMG  Pazo  Limited . L24 

LMG  Rotopack  GmbH . L24 

LMG  Smith  Brothers  Limited . L24 

LMG  Superior  Packaging  Limited . L24 

LMG  Thermoplastics  Limited . L24 

LMG  Trentesaux-Toulemonde  SA . L24 

LMG  William  Thyne  Limited . L24 

LOEB  Inc . P107 

LOM  Western  Securities  Ltd . L47 

LS  Edwards  Inc . L4 

LSI  Logic  Corporation  of  Canada,  Inc . L3 

LSI  Logic  Corporation  of  Korea . L3 

L  S  Laser  Systems  Inc . L4 

L.S.P.  Leader  Sport  Products  Inc . L27 

LS  Tecamar  Corporation . L4 

Labatt  Breweries  of  Canada . L6 

Labatt  Breweries  of  Europe . L5 

Labatt’s  U.S.A . L5 

John  Labatt  Limited . B87.L5 

Label  Art,  Ir.c . M22 

The  Label  House  Ltd . C244 


Laberge  &  Frere  (St-Prinne)  Inc . D59 

Laberge  &  Laberge  Lt6e . D59 

Laboratoires  Genneau  Caps  International . C107 

Laboratoires  Pro  Vision  Inc . A40 

Laclede  Chain  Manufacturing  Company . 199 

Laclede  Mid  America  Inc . 199 

Laclede  Steel  Company . 199 

Laduboro  Ltd . |_6 

Lafarge  Canada  Inc . L7.L8 

Lafarge  Coppee  Lavalin  Inc . L21 

Lafarge  Corporation . i_8 

LaForty  Bus  Lines,  Inc . L9 

Laidlaw  Carriers  Inc . C224 

Laidlaw  Holdings  Inc . L9 

Laidlaw  Industries,  Inc . i_9 

Laidlaw  Management  Services,  Inc . L9 

Laidlaw  School  Transit,  Inc . L9 

Laidlaw  Transit  (AK)  Inc . |_9 

Laidlaw  Transit  (GA)  Inc . L9 

Laidlaw  Transit  (MN)  Inc . L9 

Laidlaw  Transit  (NY)  Inc . L9 

Laidlaw  Transit  (PA)  Inc . L9 

Laidlaw  Transit  (VA)  Inc . L9 

Laidlaw  Transit  CA,  Inc . L9 

Laidlaw  Transit,  Inc . L9 

Laidlaw  Transportation  Limited . C74.L9 

Laidlaw  Transportation,  Inc . L9 

Laidlaw  Waste  (Kansas  City)  Inc . L9 

Laidlaw  Waste  Systems  (Belleville)  Inc . L9 

Laidlaw  Waste  Systems  (Florida),  Inc . L9 

Laidlaw  Waste  Systems  (Fort  Worth)  Inc . L9 

Laidlaw  Waste  Systems  (Illinois)  Inc . L9 

Laidlaw  Waste  Systems  (Indiana)  Inc . L9 

Laidlaw  Waste  Systems  (Louisiana)  Inc . L9 

Laidlaw  Waste  Systems  (Michigan)  Inc . L9 

Laidlaw  Waste  Systems  (Missouri)  Inc . L9 

Laidlaw  Waste  Systems  (Ohio)  Inc . L9 

Laidlaw  Waste  Systems  (Plainville)  Inc . L9 

Laidlaw  Waste  Systems  (Wisconsin)  Inc . L9 

Laidlaw  Waste  Systems  Inc . L9 

Laidlaw  Waste  Systems  Ltd . L9 

The  Laird  Group  Inc . L10 

Laiterie  Mont  St. -Bruno  Inc . A57 

Laiterie  Victo  Inc . A57 

Lake  Mines  Resources  Inc . D24 

Lake  Point  Salt  Company . D59 

Lake  Superior  Forest  Products  Inc . C73 

Lake  Superior  Newsprint  Company . C73 

Lake  Ventures  Ltd . ALR 

Lakefront  MGR  Inc . F57 

Lakehead  Shipping  Co.  Ltd . L50 

Lakeside  Properties  Ltd . 012 

Lakespan  Marine  Inc . C70 

Lakewood  Forest  Products  Ltd . L11 

Lakewood  Publications  Inc . M22 

Lalonde,  Valois,  Lamarre,  Valois  &  Associes,  Inc . L21 

Lamaur  Inc . D64 

Lambert  Somec  Inc . L12 

Lamborghini . C151 

Lanaire  Designs  Inc . B8.C210 

Lanark  Furniture  Corp . B8.C210 

Lancaster  Financial  Inc . C265 

Land  and  Resource  Recovery,  Inc . L9 

Landerlan  S.A . , . C221 

Landex  Properties  Limited . A53 

Landmark  Savings  and  Loan  Association . L13 

Landy  Fr6res . S42 

Langs  Cold  Storage . 035 

Lansdowne  Food  Fair  Services  Ltd . W48 

Lantic  Industries  Ltd . S131 

LaQue  Center  for  Corrosion  Technology,  Inc . 121 

Larken  Capital  Corporation . L14 

LaRonge  Resources  Ltd . M7 

Laser  Friendly  Inc . L15 

Laser  Publishing  Inc . ALR 

LaserCAM  Systems,  Inc . G27 

Lasergen  Systems  Ltd . G27 

Laserlite  F/X  Inc . M92 

A.  Lassonde  &  Fils  Inc . 128 

Laurel  Steel  Inc . H22 

Laurel  Steel  of  New  England,  Inc . H22 

Laurel  Steel  Products . H22 

Laurel  West  Publishing  Inc . L16 

Laurentian  Bank  and  Trust  Company . L19 

Laurentian  Bank  Leasing  Inc . L17 

The  Laurentian  Bank  of  Canada . L17.L19 

The  Laurentian  Bank  of  Canada  Mortgage  Corp . LI 7 

Laurentian  Capital  Corporation . L19 

Laurentian  Casualty  Cr  mpany  of  Canada . L19 

Laurentian  Farm  Insurance  Company  Inc . L19 
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Laurentian  Financial  Services . L18.L19 

The  Laurentian  Fund . L19 

Laurentian  General  Insurance  Company  Inc . L19 

The  Laurentian  Group  Corporation . L19.L20 

Laurentian  Holding  Company  Limited . L19 

The  Laurentian  Life  Insurance  Company  Inc . L20 

Laurentian  Mutual  Insurance  Co . L20 

Laurentian  Mutual  Management  Corp . L20 

Laurentian  Pacific  Insurance  Company . L19 

The  Laurentian  Shield  Insurance  Company . L19 

Laurentian  Technology  Inc . L19 

Laurentian  Trust  of  Canada . L19 

Laurentian  Trust  of  Canada  Inc . L17 

Laurier  Life  Insurance  Corporation . L19 

Lavalin  Environment  Inc . L21 

Lavalin  Inc . . . L21 

Lavalin  Industries  Inc . L22 

Lavalin  International  Inc . L21 

Lavalin  Nigeria  Ltd . *. . L21 

Lavalin  Offshore  Nfld . L21 

Lavalin  Services  Inc . L21 

LavalinTech  Inc . L23 

Lavers  Business  Systems  Ltd . Cl 44 

Lawson  Mardon  Flexible  Limited . L24 

Lawson  Mardon  Group . R51 

Lawson  Mardon  Group  (Europe)  Limited . L24 

Lawson  Mardon  Group  Limited . L24 

Lawson  Mardon  Inc . L24 

Lawtons  Drug  Stores  Limited . E27 

Lazarus  Resources  Ltd . L26 

Lazer  Maze  Canada  Inc . L25 

Lazer  Maze  Industries  Inc . L25 

Lazer  Maze  International  Inc . L25 

Lazurus  Distributing  Corp . L26 

Lea.  Benoit  &  Associates  Ltd . L21 

Leader  Broadcasting  Corporation  Limited . N33 

Leader  Manufacturing  Inc . L27 

Leader  Sport  Products  L.S.P.  Inc . L27 

Leaders  Equity  Corp . L28 

The  Learning  Tree  Limited . M22 

Lease  Underwriting  Corporation  of  Canada  Ltd . T105 

Leaseguard  Financial  Services  Limited . H29 

Lease-Rite  Corporation  Inc . L29 

The  Leather  Warehouse  Ltd . U23 

Leaver  Mushrooms  Co.  Limited . C49 

D.  Leclerc  Transport  Inc . T9 

Leeward  Capital  Corporation . L30 

Legary  Holdings  Inc . E20 

Legas  Management  Inc . L57 

Legault  &  Masse  Limitee . S131 

Legerbourg . R1 1 

Lehndorff  Canadian  Properties . L31 

Leisuretech  Sports  Corp . L32 

Leo  Tremblay  Transport  Inc . T9 

Leon  Holdings  (1967)  Ltd . L33 

Leon  Holdings  Inc . L33 

Leon's  Furniture  Limited . L33 

Leon’s  Furniture  U.S.  Inc . L33 

Leon’s  Investments  Inc . L33 

Lessard  Beaucage  Lemieux  Inc . L34 

Lester  &  Orpen  Dennys  Ltd . P28 

Leswaste  Systems . A54 

Lethbridge  Television  Limited . S52 

Leveque,  Beaubien  and  Company  Inc . N6 

J.  Paul  Levesque  &  Sons  Inc . N43 

Leverage  Investment  Corp . A61 

Levtech  Medical  Technologies  Israel  Ltd . L35 

Levtech  Medical  Technologies  Ltd . L36 

Lewis  Energy  Systems  Inc . T59 

Lewis  Refrigeration  Co . T59 

Lewis  Stationery . F19 

Lexington  Resources  Inc . N23 

LFP/Media  Inc . D75 

Libbey-St.  Clair  Inc . C4 

Libra  Industries  Inc . L36 

Libyan  Tractor  Co . V12 

Lidco  Industries  Inc . L37 

Life  Force  Technologies  Ltd . N27 

Life  Investors  International  Limited . ALR 

Life  of  Boston  Insurance  Company . L20 

Lifequest  International  Inc . A 112 

Lifetrends  Behavioral  Systems  Inc . ALR 

Lightalarms  Electronics  Corporation . K7 

Lighting  Unlimited . M105 

Limited  Partnerships . G20 

Limoges  Porcelaines  Ltd  B69 

Linamar  Machine  Limited . L38 

Linamar  Machine  Ltd  -  Ariss  Plant . L38 

Lincoln  Capital  Corporation . L39 

Lindsey  &  Newsom  Insurance  Adjusters  Inc . Ml  12 


Linear  Technology  Inc . *-40 

Linex  Manufacturing  Inc . L38 

Linn-Corriher  Corp . D58 

Lion  Building  Systems  Inc . T21 

Lipsett  Ltd.,  Edward . ALR 

Liquest  International  Marketing  Corp . L41 

Liquid  Transporters,  Inc . T92 

Liqui-Tech  Industries  Inc . C217 

Listed  Ventures  Incorporated . L42 

Listen  For  Pleasure  Inc . D75 

Listen  For  Pleasure  Limited . D75 

Litens  Automotive  Inc . M32 

Litho  Plus . M22 

Litwin  Engineers  &  Constructors  Ltd . A20 

Litwin  S.A . A20 

Liverpool  Plaza . G20 

Livre  Loisirs  Limitee . T34 

Lloyds  Bank  Canada . L43 

LMLP,  Inc . B35 

Loadmaster  Systems  Inc . L44 

Loblaw  Companies  Limited . Enhanced  +  L45.W36 

Loblaw  International  Merchants . L45.W36 

Loblaws  Supermarkets  Ltd . L45.W36 

Locarno  Investments  Ltd . W48 

Location  d’Outillage  St-Vallier  Inc . G96 

Location  Sanitaire  Champlain  Ltee . S21 

Locksmith  Publishing  Corp . U13 

The  Loewen  Group  Inc . L46 

Loewen  Group  International  Inc . L46 

Loewen  Holdings  Limited . L46 

Loewen  Management  Corp . L46 

Loewen,  Ondaatje,  McCutcheon  (International)  B.V . L47 

Loewen,  Ondaatje,  McCutcheon  &  Company  Limited . L47 

Loewen,  Ondaatje,  McCutcheon  Capital  Operations  Inc . L47 

Loewen,  Ondaatje,  McCutcheon  Inc . L47 

Logibec  Groupe  Informatique  Ltee . L48 

Logiciel  Systems  Limited . L49 

Logiciel  Tanda  (1986)  Inc . V35 

Logistec  Corporation . L60 

Logistec  Navigation  Inc . L50 

Logistec  Stevedoring  Inc . L50 

Loh’s  Sinfully  Good  Ice  Cream  &  Cookies  Inc . L51 

Lollipop  Daycare  Ltd . L52 

Lomico  International  Inc . L53 

London  &  Gloucester  Limited . E27 

London  and  Midland  General  Insurance  Company . A 158 

London  Credit  Limited . M43 

London  Life  Insurance  Company . L55 

Long  Lake  Gold  Ltd . E17 

Longford  Equipment  International  Limited . L54 

Long-Term  Health  Care  Services . T90 

Lonvest  Corporation . L55.T91 

Lord  Simcoe  Hotel  Limited . L56 

Lori  Ann  Mfg.  Ltd . A76 

Lori  Holdings  Ltd . ALR 

Lotoquik  Marketing  Ltd . E45 

Lotus  Cosmetics  International  Limited . C245 

Louder  Financial  Group  Inc . L57 

Lougan  Investments  Inc . L58 

Louisiana  Intrastate  Gas . T42 

Louisoder  Fashions  (Canada)  Ltd . L36 

Louisoder  Moden  GmbH . L36 

Lower  Churchill  Development  Corporation  Limited . N32 

Loyal  American  Life  Insurance  Company . . . L19 

Lumax  Oil  &  Gas  Inc . F45 

Lunel  Enterprises  Inc . L59 

Lunn  Poly . T52 

Lynx  Security  Incorporated . L60 

Lyon  Van  Lines,  Inc . C224 


M 


MAAX  Inc . Ml 

MAPLE  Computing  Services  (Pte.)  Ltd . M108 

M  &  G  Demeule  Limitee . L9 

M  &  M  Manufacturing  Co.  Ltd . Mil 

M  &  SBS  (Management  and  Small  Business  Systems  Inc) . N60 

MBR  Micro  Byte  Research  Inc . T37 

MBS  Software  Inc . M2 

M.  C.  Beverages,  Ltd . M3 

MCR  Capital  Inc . M4 

MCR  Footware  Ltd . M4 

MCR  Safety  Systems  Inc . M4 

M.  C.  Securities  Inc . S51 

M-Corp  Inc . Enhanced  +  M5 

MDC  Corporate  Communications  Inc . M6 

M  D  C  Corporation . M6 
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MDC  Design  Group  Inc . M6 

MDC  Equity  Inc . M7 

MDC  Financial  Inc . M7 

MDC  Financial  US  Inc . M7 

MDC  Sales  Promotion  Services . M6 

MDE  Systems  Inc . A96 

MDS  Diagnostic  Imaging . M8 

MDS  Executive  Clinics . M8 

MDS  Health  Group  Limited . M8 

MDS  Health  Ventures  Inc . M8 

MDS  Industrial  Hygiene  Services . M8 

MDS  Insurance  Paramedical  and  Laboratory  Services . M8 

MDS  Laboratories . M8 

MDS  Occupational  Health  and  Safety  Services . M8 

MDV  Venture  Capital  B.C.  Inc . M7 

M  E  International .  si 32 

MENCK . A20 

MF  Finance  A-G . V12 

MF  Finanziaria  S.p.A . V12 

MGP  Asia  Capital  Inc . M9 

MG  Professional  Images  Inc . M9 

MHM  Property  Limited . B35 

MH  West,  Inc . M22 

MICC  Investments  Limited . C125.M10 

MICC  Properties  Inc . M10 

The  M  I  L  Group /Le  Group  M  I  L . Ml  1 

MIL  Systems  Engineering  Inc . Mil 

MIL  Vickers  Inc . Ml  1 

M  I  Software  Corporation . M12 

MJF  Imports  Inc .  M94 

MKC  Properties  Ltd . S61 

MLH  &  A  inc . S100 

M-M  Corporation  Inc . G71 

MM-G  Canada  Ltd . S137 

MOF  Management  Ltd . D77 

MPG  Investment  Corporation  Limited . M13 

MPGM  Holdings  Ltd . M13 

MPGM  Investments  Ltd . M13 

MPL  Communications  Inc . M14 

MPM  Media  Inc . G5.T34 

M  R. I.  Medical  Technologies  Inc . M15 

MRP  Elastomerics  Inc . M16 

MRP  Petroleums  Inc . M16 

MRP  Recycling  Technologies  Inc . M16 

MRP  Waste  Management  Corp  . M16 

MRRM  Inc . M17 

M.  S.  Accessories  Inc . 120 

MSL  Properties  Limited . M126.M127 

M  Stores  Inc . S131 

M.T.  Associates  Investment  Counsel  Inc . Ml  10 

M  T  C  Electronic  Technologies  Co.  Ltd . M18 

MTI  Inc . a . V1 1 

MTM  Publications . A96 

MTN  Holdings  Inc . 168, M4 

MTV  Television  (Toronto)  Ltd . R49 

MTX  Telecom  Services  Inc . M41 

MVP  Capital  Corp . M19 

MVP  Holdings  Inc . M19 

MaBaie  Inc . M20 

Macartney  &  Tolies  Inc . S40 

Macauley  Manufacturing  Ltd . G67 

Mackenzie  Financial  Corporation . M21 

Mackenzie  Investment  Management  Inc.  (MIMI) . M21 

MacLaren  Engineers  Inc . L21 

MacLaren  Plansearch  Inc. /Corp . L21 

MacLaren  Plansearch  Ltd . L21 

MacLaren  Plansearch  Services  Ltd . L21 

MacLarentech  Inc . S22 

Maclean  Hunter  Cable  TV . M22 

Maclean  Hunter  Cable  TV  Inc . M22 

Maclean  Hunter  Cablevision  Ltd . M22 

Maclean  Hunter  Communications  Inc . M22 

Maclean  Hunter  Holdings  Limited . M22 

Maclean  Hunter  Limited . Enhanced  +  M22 

Maclean  Hunter  Market  Reports  Inc . M22 

Maclean  Hunter  Media  Inc . M22 

Maclean  Hunter  Publishing  Company . M22 

Maclean  Hunter  s.r.l . M22 

Maclean  Hunter,  Inc . M22 

Mac-Mel  Financial  Corporation  Inc . M23 

MacMillan  Bathurst  Inc . N43 

MacMillan  Bloedel  (Asia)  Ltd . M24 

MacMillan  Bloedel  (Limburg)  N.V . M24 

MacMillan  Bloedel  (South  East  Asia)  SDN. BHD . M24 

MacMillan  Bloedel  (Thunder  Bay)  Ltd . M24 

MacMillan  Bloedel  (USA)  Inc . M24 

Macmillan  Bloedel  Building  Materials  K.K . M24 

MacMillan  Bloedel  Europe  B.V . M24 

MacMillan  Bloedel  FSC  Ltd . M24 

MacMillan  Bloedel  Finance  Ltd . M24 


MacMillan  Bloedel  Financial  Inc . ^M24 

MacMillan  Bloedel  Inc . M24 

MacMillan  Bloedel  Limited . M24.N43.N44 

MacMillan  Bloedel  of  America  Inc . M24 

MacMillan  Bloedel  Particleboard  Inc . M24 

MacMillan  Bloedel  Pty.  Ltd . M24 

MacMillan  Bloedel  Pulp  &  Paper  Sales  Ltd . M24 

MacMillan  Bloedel  St.  Maarten  N.V . M24 

MacMillan  Bloedel  Timberlands  Inc . M24 

MacMillan  Smurfit  SCA  Limited . N43 

MacNeill  Industrial  Inc . M25 

MacNeill  Products  Corporation . M25 

Macro  Business  Services  Inc . M2 

Macrotrends  International  Ventures  Inc . M26 

Macrotrends  Ventures  Inc . M26 

Macyro  International  Inc . G96 

Madison  Holdings  Ltd . M27 

Madonna  Educational  Group  of  Canada  Ltd . M28 

Maduro  &  Curiel’s  Bank  N.V . B35 

The  Maestral  Group  Inc . M29 

Mag  Hoi  B.V . M59 

Maghemite  Inc . M30 

Magic  Foods  Inc . M31 

Magic  Foods  The  Grange  Inc . M31 

Magna  Electronics . D36 

Magna  International  (Canada)  Inc . M32 

Magna  International  Inc . M32 

Magna  International  of  America,  Inc . M32 

Magna  Precision  Products . D36 

Magnesium  Company  of  Canada  Ltd . A66 

Magnetic  Peripherals,  Inc . C225 

Maher  Inc . G59.M33 

Main  and  Transit  Taxi  Inc . L9 

Maine  Fidelity  Life  Insurance  Company . M43 

Maine  Timber  Holdings  Limited . D59 

Mainfort  Investment  Ltd . M34 

Mainfort  Marine  International  Corp . M34 

Mainland  Media  Ltd . A141 

Mainline  Hydraulics  Ltd . C60 

Maison  Condelle  Ltee . C214 

Majestic  Contractors  Limited . M35 

Majestic  Electronic  Stores . M36 

Majestic  International  Contractors  Ltd . M35 

Major  Foods  Ltd . V4 

Major  Medical  Supplies  Ltd . V19 

Major  Offshore  Services  Ltd . V4 

Majorteck  Industries  Inc . ALR 

Malette  Inc . M37 

Maligne  Resources  Ltd . D64 

Malone  Marine  Agency  Ltd . L50 

Mammoth  Containers . 133 

Manac  Inc . C84 

Mandarin  Capital  Corporation . M38 

ManEquity  Inc . M43 

Manhattan  Equipment  Supply  Company  Limited . L9 

Manipro  Ltd . M103 

Manito  Pipelines  Ltd . T45 

The  Manitoba  Hydro-Electric  Board . M39 

Manitoba  Properties  Inc . M40 

Manitoba  Telephone  System . M41 

The  Manitoulin  Island  Telephone  Company,  Ltd . A1 13 

Manucab  Ltd . M43 

Manufacturers  Adviser  Corporation . M43 

Manufacturers  Hanover  Bank  of  Canada . Enhanced  +  M42 

Manufacturers  Holdings  Ltd . D53 

Manufacturers  Life  Capital  Corp.  Inc . M43 

The  Manufacturers  Life  Insurance  Company  (U  K.)  Limited  ...  M43 

Manufacturers  Life  Mortgage  Securities  Corporation . M43 

Manufacturers  Life  Property  Corporation . M43 

Manufacturers  Life  Services  Canada  Limited . M43 

Manufacturers  P  &  C  Limited . M43 

Les  Manufactures  Gamma  Inc . G96 

ManuLife  (International)  Limited . M43 

ManuLife  (International)  P  &  C  Limited . M43 

ManuLife  (International)  Reinsurance  Limited . M43 

ManuLife  Computer  Corporation  Limited . M43 

ManuLife  Financial  Services  Limited . M43 

ManuLife  Financial  Systems  (Hong  Kong)  Limited . M43 

The  ManuLife  Group  pic . M43 

ManuLife  Group  Services  Ltd . M43 

ManuLife  Holding  Corporation . M43 

ManuLife  Holdings  (Hong  Kong)  Limited . M43 

ManuLife  International  Investment  Management  Ltd . M43 

ManuLife  Investment  Holdings  Limited . M43 

ManuLife  Investment  Management  Corporation . M43 

ManuLife  Management  Limited . M43 

ManuLife  Series  Fund  Inc . M43 

ManuLife  Service  Corporation . M43 

ManuLife  Singapore  Pte.  Ltd . M43 

Many  Islands  Pipe  Lines  (Canada)  Limited . S30 
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Many  Islands  Pipe  Lines  Limited . S30 

Maple  Hill  Foods . A54 

Maple  Leaf  Gardens,  Limited . M44 

Maple  Leaf  Mills  Inc . M45 

Maple  Leaf  Mills  Limited . M45 

Maple  Leaf  Petroleum  Ltd . 119 

Maple  Meadow  Mining  Co . A78 

Mappin’s  Inc . P54 

Maran  Equipment  Ltd . C154 

Marathon  Brokerage  Ltd . C125 

Marathon  Realty  Company  Limited . C74 

March  Navigation  Ltd . L50 

March  Resources  Inc . . M46 

March  Shipping  Corp . L50 

March  Shipping  Ltd . L50 

Marconi  Company,  Inc . C67 

Marine  Consultants  and  Designers  (Canada)  Ltd . A 77 

Marine  Propeller  Repair  and  Sales  Limited . VI 

Marine  Systems  ResearcN  Inc . N3 

Maritime  Broadcasting  Company  Limited . M22 

Maritime  Broadcasting  System  Limited . M22 

Maritime  Containers  Limited . M47 

Maritime  Electric  (PEI)  Ltd . M48 

Maritime  Electric  Company,  Limited . M48 

The  Maritime  Life  Assurance  Company . M49 

Maritime  Telegraph  & 

Telephone  Company,  Limited . Enhanced  +  B5.M50 

Mark  Hot  Co . V39 

Mark  Lines,  Inc . L9 

Mark  Resources  Inc . U19 

Mark's  Work  Wearhouse  (Cambridge)  Ltd . M51 

Mark’s  Work  Wearhouse  Ltd . M51 

Markborough  California  Inc . M52 

Markborough  California  Properties.  Inc . M52 

Markborough  Colorado,  Inc . M52 

Markborough  Columbia,  Inc . M52 

Markborough  Equities  Ltd . M52 

Markborough  Florida.  Inc . M52 

Markborough  Holdings  Inc . M52 

Markborough  Inc . M52 

Markborough  Nevada  Inc . M52 

Markborough  Ohio,  Inc . M52 

Markborough  Properties  Inc . M52 

Markborough  Properties  Ltd . H49.M52 

Markborough  Texas,  Inc . M52 

Markel  Insurance  Company  of  Canada . F10 

Market  Wholesale  Grocery  Co . P107 

Marketfax  Infoservices  Ltd . ALR 

Markland  Properties.  Inc . M52 

Marlborough  Development  Corp . B83 

Marlborough  Productions  Ltd . M53 

Marlen  Univest  Inc . ALR 

Marlin  Developments  Ltd . M54 

Marlow  Holdings  Inc . . M 106 

Marshall  Gobuty  International  Inc . E50 

Marshall  Steel  Inc . M55 

Marshall  Steel  Limited . M55 

Martec  Ltd . M108 

Martel  S.A . S42 

Paul  Martin  Inc . M56 

Martlet  Importing  Co.  Inc . M105 

Mascan  Corp . H15 

Mascot  Transport  Ltd . A 15 

Masonic  Temple  Corporation . M57 

Massawippi  Valley  Railway  Company . M58 

Massey-  Ferguson  Finance  (Australia)  Ltd . V12 

Massey  Perkins  S.A . V12 

Massey-Ferguson  (Australia)  Limited . V12 

Massey-Ferguson  (United  Kingdom)  Ltd . V12 

Massey-Ferguson  Credit  Corp . V12 

Massey-Ferguson  Finance  Company  of  Canada  Ltd . V12 

Massey-Ferguson  GmbH . V12 

Massey-Ferguson  Inc . V12 

Massey-Ferguson  Industrial  Ltd . V12 

Massey-Ferguson  Industries  Ltd . V12 

Massey-Ferguson  Ltd.  Enterprises . V12 

Massey-Ferguson  S.A . V12 

Massey-Ferguson  S.p.A  . V12 

Massey-Ferguson-Perkins  Finance  Company  Ltd . V12 

Master  Design  Builders  Inc . K13 

Les  Mat6riaux  Cascades  Inc . C121 

Mat6riaux  Foresbec  Inc . F71 

Mat6riaux  Granby  Inc . F71 

Mat6riaux  Les  Rives  Inc . F71 

MatGriaux  Magog  Inc . F71 

Mathema  Inc . S100 

Mathews  Ingham  and  Lake  Inc . Q7 

Mathies  Coal  Company . S132 

Matra  Electric,  Inc .  H16 

Mattabi  Mines  Ltd . A32.N44 


Maunfactures  Life  Insurance  Company  of  Michigan . M43 

Mavtech  Holdings  Inc . M59 

Maxcard  Inc . A96 

Maxim  Developments  Ltd . ALR 

Maxim  Inc . L22 

Maxon  Computer  Systems  Incorporated . M60 

Maxwell  Communication  Corp.  pic . M61 

McCain  Alimentaire  S.A.R.L . M62 

McCain  Alimentari  (Italia)  Sri . M62 

McCain  Citrus  Inc . M62 

McCain  Ellio’s  Foods  Inc . M62 

McCain  Espana  S.A . M62 

McCain  Foods  (Aust)  Pty.  Ltd . M62 

McCain  Foods  (GB)  Ltd . M62 

McCain  Foods  (Japan)  Limited . M62 

McCain  Foods  Holland  B.V . M62 

McCain  Foods  Limited . M62 

McCain  Foods  Western  Inc . M62 

McCain  Foods,  Inc . M62 

McCain  Frima  N.V . M62 

McCain  GmbH . M62 

McCain  Produce  Inc . M62 

McCain  Refrigerated  Foods  Inc . M62 

McCain  Sunnyland  B.V . M62 

McCarthy  Milling  Ltd . W36 

McCord  Street  Sites  Limited . ALR 

McCourt  Transportation  Co.,  Inc . L9 

McCready's  Ltd . B39 

McDonald’s  Corporation . M63 

McDonald's  Restaurants  of  Canada  Ltd . M63 

McGavin  Foods  Limited . L5.M45 

McGraw-Hill  Ryerson  Limited . M64 

McGuinness  Distillers  (1989)  Limited . C230 

McKenna  and  Sullivan  Ltd . N72 

McLaren  Morris  and  Todd  Ltd . S1 10 

McLennan  Sales . E26 

McMahon-Essaim  Inc . M79 

McNeil  Mantha  Inc . M65 

McNeil,  Mantha  (U  K.)  Limited . M65 

McNeil,  Mantha  International  Inc . M65 

McSwain  Manufacturing  Corporation . H35 

Meaghers  Distillery  Limited . C230 

Mecaslin  Street  Corp . 199 

Med  Publishing . T52 

Med+Stop  Medical  Management  Ltd . F43 

Media  International  Data . M22 

Media-Daten  A.G . . M22 

Media-Daten  Verlagsgesellschaft . M22 

Media-Services  Inc . G5 

Medical  Economics  Company . T52 

Medical  Supplies . M59 

Medi-Craft  Ltd . M59 

Medis  Health  and  Pharmaceutical  Services  Inc . P107 

Meditron  Corp . M59 

Medmerica  Inc . M66 

Med-RX  Inc . V19 

Medsource  Systems  Inc . M67 

MedTech  Computer  Systems  Ltd . E59 

Med-Tech  Systems  Inc . M68 

Med-Tube  Plastics  Inc . M59 

M6gabois  (1989)  Inc . S68 

Megacapital  Financial  Corp . G84 

Megacard  Technologies  Inc . ALR 

Mega-Dyne  Industrial  Corp . M69 

Megaflo  Mines  and  Energy  Corp . Cl 48 

MegaNet  Systems  Ltd . T16 

Melburne  Truck  Lines  Inc . S90 

Melchers  Inc . S42 

Melcor  Developments  Arizona  Inc . M70 

Melcor  Developments  Ltd . M70 

Mellon  Bank  Canada . M71 

Melton  Real  Estate  Inc . M70 

Memotec  Data  Inc . ?, . B5.M72 

Memotec  Datacom  Inc . M72 

Mercantile  Canada  Finance  B.V . N6 

Merchant  Trust  Company . E27 

Mercury  Transportation,  Inc . C224 

Merell  Dow  Pharmaceuticals  Inc . D64 

Merfin  Canada  Tissue  Ltd . M73 

Merfin  Converted  Products  Ltd . M73 

Merfin  Hygenic  Products  Ltd . M73 

Merfin  Plastics  Ltd . M73 

Merfin  Resources  (U  S. A.) . M73 

Merican  Capital  Ventures  Inc . M74 

Meridian  Technologies  Inc . M75 

Merit  Digital  Systems  Corp . M76 

Merit  Technologies  Ltd . M76 

Merry  Transport  Limited . L9 

Meta  Communications  Group  Inc . 170 

Meteor  Inc . G93 
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Metcraft  Inc .  £26 

Metofor  Enr .  31Q 

Metro  Canada  International  Ltd . L22 

Metro  Customs  Brokers  Inc .  T9 

Metro  Fuel  Co.  Ltd . .119 

Metro  Gaz  Marketing .  ........N71 

Metro  Hellas  Ltd .  L22 

Metro  Industrial  Corporation . M77 

Metro-Graphic  Inc .  D 14 

Metroland  Printing  &  Publishing  Ltd . T64 

Metropole  Disposal  (1985)  Inc . L9 

Metropolitan  Central  Market  Inc . M78 

Metropolitan  Stores  (MTS)  Ltd . ””"y.3."'.'.'.'.Gl6 

Metropolitan  Stores  of  Canada  Limited . G16 

Metropolitan-McNair  Laboratories . M8 

Metro-Richelieu  Inc . M79 

Metrowest  Realty  Ltd . W48 

The  Mexican  Light  and  Power  Company,  Limited . ALR 

Miami  Valley  Publishing  Company  Inc . G5 

Mica  Company  of  Canada  Ltd . M80 

Michelin  Capital  Limited . M81 

Michem  Electronics . D32 

Michigan  Cedar  Homes  of  Canada  Ltd . M82 

Michigan  Industries  Ltd . M82 

Mico  Investments  Limited . H29 

Micrex  International  Corp . M83 

Micro  Tempus  Inc . M84 

Micro  Ventures  Ltd . 046 

Microbe  Corporation . M85 

Microfuel  Consulting  Services  Inc . M86 

Microfuel  Systems  Corp . M86 

Microfuel  Systems  Inc . M86 

Micro-Phonics  Technology  International  Corporation . V1 1 

Microstat  Development  Corporation . M87 

Microstat  International . M87 

Microsystems  Pty.  Ltd . Mill 

Microtel  Learning  Services . B100 

Microtel  Limited . B100 

Microtel  Pacific  Research  Ltd . B100 

Midland  Doherty  Capital  Corporation  Limited . M88 

Midland  Doherty  Financial  Corporation . M88.U19 

Midland  Doherty  GmbH . M88 

Midland  Doherty  Inc . M88 

Midland  Doherty  International  Ltd . M88 

Midland  Doherty  Investment  Management  Limited . M88 

Midland  Doherty  Limited . M88 

Midland  Doherty  Services  Ltd . M88 

Midwestern  Gas  Transmission . T42 

Migent  Inc . M89 

Migent  International  Corp . M12 

Migent  Software  Corp . M89 

Migent  Software  Inc . M89 

MIL-de  Groot  Offshore  &  Eng.  Ltd . Mil 

Miles  Kimball  Co . T64 

Millman's  Communication  Services  (1964)  Ltd . G38 

Milltronics . F 19 

Milton  Group  Ltd . ALR 

Minas  Basin  Pulp  &  Power  Co.  Limited . M90 

Mine  Lake  Minerals  Inc . A157 

Minell  Pipelines  Ltd . 145 

Mineracao  Rio  do  Norte  S.A . A71 

Mineracao  Serras  do  Sul  Ltda . 121 

Mineral  Recovery  Corp . T58 

Mini  Mart  Corporation . C16 

The  Minnesota  and  Manitoba  Railroad  Company . C70 

The  Minnesota  and  Ontario  Bridge  Company . C70 

Minster  Capital  Corporation . M91 

Mintel  International  Development  Corp . G54 

Mintron  Enterprises  Ltd . M92 

Min-X  Systems  Inc . M68 

Mirafi  Inc . . . D58 

Miramichi  Pulp  &  Paper  Inc . R29 

Miranol  Inc . 1 . D59 

Mircor  Inc . Q7 

Miritone  Industries  Inc . M4 

Mirtone  Communication  &  Security  Inc . 168, M4 

Mirtone  Industries  Inc . 168 

Mirtone  Industries  Ltd . 168, M4 

Miss  Style  Creations  Inc . 120 

Mister  Donut  of  Canada  Inc . R44 

Mister  Donut  Shops  Inc . R44 

Mitchell  Brothers,  Sons  &  Co.,  Ltd . 148 

Mitchell  International . T52 

Mitchell  Supreme  Fuel  Company . T42 

Robert  Mitchell  Inc . M95 

Mitek  Electronics  Corporation . 169 

Mitek  Trading  Corporation . 169 

Mitel  (Asia)  Limited . M96 

Mitel  Corporation . M96 

Mitel  Corp.  (Nederland)  International  Finance  B.V . M96 


Mitel  de  Mexico  S.A.  de  C.V . 

Mitel  Finance  Corporation .  ^96 

Mitel  Inc . 

Mitel  Mikroelektronik  und  Telefon  GmBH . M96 

Mitel  S.p.A . M96 

Mitel  Telecom  Limited . f^gg 

Mitel  Telecommunications  Limited . M96 

Mitsiadis  Investments  Ltd . ...........M27 

Mitsubishi  Bank  Of  Canada . ""..".'.!m97 

Mitsubishi  Cominco  Smelting  Company  Limited . C186 

Mitsubishi  Motor  Corporation . C151 

The  Mitsui  Bank  of  Canada . M98 

Mizer  Controls,  Inc . .C217 

Mobex-lrwin  Company . 195 

Mobile  Image  Canada  Limited . G39 

Mobile  Network  Engineered  Technologies  Inc . G38 

Mobility  Engineering  and  Development  Inc . A112 

Mocoat  Industries  Ltd . A54 

Modatech  Systems  Inc . M99 

Mode  Products  Inc . M100 

Model  Uniform  Rental  Services  Ltd . 035 

Modern  Drilling  (1985)  Inc . E46 

Modern  Engineering  (Bristol)  Ltd . 148 

Modern  Mold  Ltd . V20 

Modern  Press . Q7 

Modern  Press-East  Troy . C7 

Modern  Printing  &  Lithography  Inc . Q7 

Modico  Industries  Ltd . M101 

Moducan  Building  Systems  Ltd . M102 

Modudent . T66 

Moffat  Communications  Corp . M103 

Moffat  Communications  Limited . M103 

Moffat  International  Corp . M103 

The  Mohawk  Metal  Products . A78 

Molco  Industries  Limited . ALR 

Moli  Energy  Limited . M104 

Moloney  Electric  Corp . H16 

Molson  Alberta  Brewery  Ltd . M105 

Molson  Breweries  International . M105 

Molson  Breweries  of  Canada  Ltd . M105 

Molson  Brewery  B.C.  Ltd . M105 

Molson  Brewery  Manitoba  Ltd . M105 

The  Molson  Companies  Limited . M105 

Molson  Newfoundland  Brewery  Ltd . M105 

Molson  Ontario  Breweries  Ltd . M105 

Molson  Saskatchewan  Brewery  Ltd . M105 

Molstar  Communications . M105 

Moly-Cop  Canada . S132 

Momentum  Systems  Limited . V23 

Monaco  Acquisition  Corp . M106 

Monaco  Group  Inc . M106 

Monarch  Communities  Company . M107 

Monarch  Construction  Limited . Ml 07 

Monarch  Developments  of  Georgia,  Inc . M107 

Monarch  Holdings  (U  S. A.)  Inc . M107 

Monarch  Homes  of  Sarasota.  Inc . M107 

Monarch  Investments  Limited . M107 

Monarch  Transport  (1975)  Limited . L9 

Monenco  Asia  (Pte.)  Ltd . M108 

Monenco  Associates  Ltd . M108 

Monenco  Consultants  Ltd . M108 

Monenco  Engineers  &  Constructors  Inc . M108 

Monenco  Inc . M108 

Monenco  Information  Services  Inc . M108 

Monenco  Japan  Inc . M108 

Monenco  Limited . M108 

Monenco  Maritimes  Ltd . M108 

Monenco  Nigeria  Ltd . M108 

Monetary  Elements  Traders  (Alberta)  Limited . Cl 26 

Monitec  Systems  Inc.  Banbury  Gold  Mines  Ltd . T87 

Monocrest  Kitchens  Ltd . W8 

Monroe  Auto  Equipment . T42 

Monroe  Tree  &  Lawntender  Inc . L9 

Monroy  Holdings  Limited . B32 

Mont  Saint-Sauveur  International  Inc . M109 

Montagne  Meats . XI 

Montco  Ltd . ALR 

Monte  Carlo  Resources  Ltd . C23 

Montebello  Metal . 133 

Montmor  Investments  Limited . Ml  10 

Montmorency  Diesel  Inc . T9 

Monto-ABC  Inc . M103 

Montreal  Australia  Holdings  Pty  Limited . B32 

The  Montreal  City  &  District  Savings  Bank . L17 

Montreal  Engineering  (Overseas)  Ltd . M108 

Montreal  Pipe  Line  Company  Limited . S64.T45 

Montreal  Pipe  Line  Ltd . 119 

Montreal  Trust  (Bermuda)  Ltd . Ml  10 

Montreal  Trust  Company . Ml  10 

Montreal  Trust  Company  of  Canada . Ml  10 
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Montreal  Trustco  Inc . B5.M110 

Montreal  Trustco  Mortgage  Corporation . Ml  10 

Montrusco  Associates  Inc . Ml  10 

Montrustco  (Cayman)  Ltd . Ml  10 

Mont-Sutton  Inc . ALR 

Moonliter  Designs  Inc . B8.C210 

Moore  &  Taber . A54 

Moore  Business  Forms  de  Centro  America,  S.A.  de  C.V . Ml  1 1 

Moore  Business  Forms  de  Mexico,  S.A.  de  C.V . Ml  1 1 

Moore  Business  Forms  de  Puerto  Rico,  S.A . Mill 

Moore  Business  Forms  Ltd . Ml  1 1 

Moore  Business  Forms.  Inc . Ml  1 1 

Moore  Business  Systems  Australia  Ltd . Mill 

Moore  Corporation  Limited . Ml  1 1 

Moore  Formularios  Limitada . Ml  1 1 

Moore  Ges.m.b.H . Ml  1 1 

Moore  International  B.V . Mill 

Moore  Nederland  B.V . Ml  1 1 

Moore  Paragon  (Caribbean)  Ltd.  (60%  int.) . Mill 

Moore  Paragon  (Central  Africa)  (Pvt.)  Ltd . Ml  1 1 

Moore  Paragon  (N.Z.)  Ltd . Ml  1 1 

Moore  Paragon  (Suisse)  S.A . Mill 

Moore  Paragon  Australia  Ltd . Ml  1 1 

Moore  Paragon  Italiana  S.p.A . Ml  1 1 

Moore  Paragon  Norge.  AS . Ml  1 1 

Moore  Paragon  Portugesa  Lda . Ml  1 1 

Moore  Paragon  S.A . Mill 

Moore  Paragon  S.A./N.V . Mill 

Moore  Paragon  Svenska  A.B . Ml  1 1 

Moore  Paragon  U.K.  Ltd . Ml  1 1 

Moorings  (Trois-Rivieres)  Ltd . L50 

Moplastex  P.T.B.  Inc . P69 

Morden  &  Helwig  Group  Inc . F10.M112 

Morden  &  Helwig  Limited . Ml  12 

Moreno  Press . Si  10 

Morfee  Wheel  Manufacturing  Incorporated . Ml  13 

Morgan  Bank  of  Canada . Ml  14 

Morgan  Financial  Corporation . F7.M115 

Morrison  Engineering  and  Contracting  Limited . E36 

Morrison  Lamothe  Inc . Ml  16 

Morrison-Grey  Development  Group  Ltd . M9 

Morrison-Grey  Enterprises  Limited . M9 

The  Mortgage  Insurance  Company  of  Canada . C125.M10 

Morval-Durofoam  Ltd . ..P71 

Mosport  Film  Productions  Ltd . Ml  17 

Mosport  Park  Corporation . Ml  17 

Mosport  Park  Ltd . Ml  17 

Mosport  Racing  School  Ltd . Ml  17 

Mosport  Resources  Ltd . Ml  17 

Moteurs  Perkins  S.A . V12 

Motor  Coach  Industries  Limited . G83 

Motorcade  Industries  Limited . Ml  18 

Motores  Diesel  Andinos  S.A . V12 

Motores  Perkins  S.A . V12 

Motori  Perkins  S.p.A . V12 

Motors  Insurance  Corporation . G21* 

Mount  Royal  Tunnel  and  Terminal  Company,  Limited . C70 

Mountain  Pine  Lumber  (1982)  Ltd . F58 

Mountbatten  Investments  Ltd . C154 

Mount-Batten  Properties  Limited . A53 

The  Movie  Group  Inc . 170 

Mr.  Build  (B.C.)  Partnership . M93 

Mr.  Build  (Canada)  Ltd . M93 

Mr.  Build  (Central  Ontario)  Partnership . M93 

Mr.  Build  (Eastern  Ontario)  Partnership . M93 

Mr  Build  (Pacific)  Ltd . M93 

Mr.  Build  (South  Ontario)  Ltd . M93 

Mr.  Build  Industries  Inc . M93 

Mr  Jax  Fashions  Inc . M94 

Mr.  Jump  Inc . . A76 

Mr.  Lube  Canada  Inc . 119 

Mueller  Medical  International  Incorporated . Ml  19 

Mulco  Inc . S73 

Multi  Choice  Communications  Inc . ALR 

Multibanc  Financial  Corp . M120 

Multibanc  NT  Financial  Corp . M121 

Multibond  Inc . C12 

Multi-Care  Family  Health  Care  Centres . T90 

Multidev  Immobilia  Inc . Ml 22 

Multifoods  Inc . R44 

Multifoods  Sales  Inc . R44 

Multilin,  Inc . D28 

Multilingual  Television  (Toronto)  Ltd . R49 

Multilink  Technologies  Inc . Ml 23 

Multi-Marques  Inc . C233.M45 

Multinational  Orion  Leasing  Holdings  N  V . R57 

Multireal  Properties  Inc . M124 

Multi-Screen  Corp . ALR 

Multi-Step  Industries  Inc . M125 

Multitone  Electronics  Inc.  (U  S.) . G38 


Multitone  Electronics  Ltd . G38 

Municipal  Bankers  Corp.  (1931)  Ltd . ALR 

Municipal  Financial  Corporation . . Ml 26 

Municipal  Financial  Leasing  Corporation . Ml 26 

Municipal  Mortgage  Service  Corporation . Ml 26 

The  Municipal  Savings  &  Loan  Corporation . M126.M127 

Municipal  Travel  Consultants . Ml 26 

The  Municipal  Trust  Company . M126.M127 

Municor  Mortgage  Service  Corporation . Ml 26 

Murex  Clinical  Technologies  Corp . Ml 28 

Murlee  Holdings  Ltd . L33 

Murox  Inc . C84 

MusiquePlus  Inc . R1 1 

Mutec  Equities  Ltd . ^ . B8.M129 

Mux  Lab  Inc . M130 

Mylan  Ventures  Ltd . M131 

Myriad  Concepts,  Ltd . ALR 

Mytec  Technologies  Incorporated . Ml 32 


N 


NAP  Enterprises  Inc . N1 

NBC  Export  Development  Corporation  Inc . N6 

NBC  Finance  U.S.A.  Inc . N6 

NBC  Holdings  U  S  A.  Inc . N6 

NBO  Stores,  Inc . - . D76 

NBS  Holdings  Corp . N9 

NBS  Imaging  Systems  Inc . N9 

NBS  Limited . : . N9 

NBS  Southern,  Inc . N9 

NBS  Transaction  Services  Inc . N9 

N  C  Marketing  and  Development  of  Canada  Corp . K4 

NCS  National  Cable  Specialists  Inc . G112 

NECO  Hammond  Inc . Hi 6 

NETI  Technologies  Inc . N2 

NFER-NELSON . T52 

NIK  Capital  Corporation . H2 

NPM  Nuclear  Project  Managers  (Canada)  Inc . M108 

NRC  Trading  Inc.  (U.S.A.) . B46 

NRMA  Sales  Corp.  Inc . W44 

NRT  Research  (B.C.)  Ltd . N3 

N  R  T  Research  Technologies  Inc . N3 

NT  Meridian  S.A . N58 

NTV  Oil  Services  Industries  Inc . v . ALR 

N-Tone  International  Ltd . N4 

NUS  Corporation . H1 1 

NVT  Ltd.  (Canada) . N21 

N-W  Group,  Inc . N5 

N.  W.  S.  Administrative  Services  Limited . N72 

NACT,  Inc . B35 

Nadco  Ltd . S68 

Nadeau  &  Nadeau  Ltd . S68 

Nap  Dumont  (1982)  Lt6e . M56 

Nap  Transport  Cie  Ltee . M56 

Nash  Finch  Company  Limited . E27 

Nash  Investments  (Terrace)  Ltd . 012 

Natcan  (Nominees)  Ltd . N6 

Natcan  Finance  (Asia)  Ltd . N6 

Natcan  International  Trade  Financing  Company  Ltd . N6 

Natco  Developments  Ltd . G28 

Nation’s  Capital  Television  Inc . B48 

National  Bank  Export  Finance  Co.  Inc . N6 

National  Bank  Leasing  Inc . N6 

National  Bank  Mortgage  Corporation . N6 

National  Bank  of  Canada . N6 

National  Bank  of  Canada  (Asia)  Ltd . N6 

National  Bank  of  Canada  (International)  Ltd . N6 

National  Bank  of  Canada  (Pacific)  Ltd . N6 

National  Bank  of  Detroit,  Canada . N7 

National  Bank  of  Greece  (Canada) . N8 

National  Bank  Securities  Inc . N6 

National  Bearings  Limited . W6 

National  Boring  &  Sounding  Inc . L21 

National  Business  Systems  Inc . N9 

National  Business  Systems  Pty.  Ltd . N9 

National  Business  Systems  S.A.R.L . N9 

National  Canada  Corporation . N6 

National  Corporate  Leasing  Ltd  ,  Inc . C47 

National  Energy  Equipment  Inc . N10 

National  Energy  Systems . N10 

National  Fuelcorp  Ltd . N10 

National  Grocers  Co.  Ltd . L45.W36 

National  Hav-lnfo  Communications  Inc . Nil 

National  Mobile  Radio  Communications  Inc . B6  i 

National  Pagette  Ltd . B6 

National  Rathole  Service  Ltd . A54 

National  School  Bus  Service  Inc . S40 
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National  Scientific  Products  Corp . N12 

National  Sea  Products .  H10 

National  Sea  Products  (Hong  Kong)  Ltd . N13 

National  Sea  Products  (Japan)  Ltd . N13 

National  Sea  Products  (Portugal)  Lda . N13 

National  Sea  Products  Limited . E27.N13 

National  Sea  Products,  Inc . N13 

National  Steel  Car  Limited .  '^D51 

National  Steel  Corp.  of  Canada . ALR 

National  Tea  Co . L45.W36 

National  Technology  Circuit  Design  Inc . ..H31 

National  Transport  Services,  Inc . B81 

National  Trust  Company . N14 

National  Trustco  Inc . C125.N14 

National  Uni/Care  Health  Systems  Ltd . N15 

National  Victoria  and  Grey  Trustco  Limited . N14 

National  Wealth  Development  Limited . 019 

National  Westminster  Bank  of  Canada . N16 

National  Wire  Products  Industries  Inc . 199 

La  Nationale  Compagnie  de  Reassurance  du  Canada . S100 

Native  Technologies  Inc . Cl 72 

Natural  Springs  Canada  Inc . N17 

Nautilus  Plus  Inc . Ni8 

Nava  Leisure  USA,  Inc . N19 

Nav-Tronics  Inc . P51 

N-Corp  Holdings  Ltd . C95 

Neeco  Industries  Inc . C7 

Neeco  Label . C7 

Nelma  Information  Inc . ALR 

Nelson  Canada . T52 

Nelson  Entertainment  Group  Inc . N20 

Nelson  Entertainment  Inc . N20 

Nelson  Entertainment  International . N20 

Nelson  Holdings  International  Ltd . N20 

Nelson  Steel . S18 

Nelson  Vending  Technology  Inc.  (Delaware) . N21 

Nelson  Vending  Technology  Limited . N20.N21 

Nelson  Videovend  Ltd.  (Ontario) . N21 

Neo  Industries . F19 

Nesbitt,  Thomson  Inc . B32 

Nesmont  Industrial  Corporation . N22 

Netas-  Northern  Electric  Telekomunikasyon  A.S . N58 

Netron  Inc . N40 

Nett-Workk  Inc . N23 

Network  Data  Systems  Limited . N24 

Network  Studios  Inc . Si  10 

Network  Technologies  International.  Inc . N2 

Nevasco  Corporation . N25 

Nevasco  Corporation,  RC/HPT  Inc . N25 

New  Alexandria  Bus  Company,  Inc . L9 

N.B.  Coal  Limited . N26 

The  New  Brunswick  Electric  Power  Commission . N26 

NB  Financial  Leasing  Ltd . G84 

The  New  Brunswick  Telephone  Co.,  Ltd . B110 

New  Dimensions  Technologies  Limited . N27 

New  Fibers  International,  Ltd . N28 

The  New  Harding  Group  Inc . C171 

New  Plymouth  Ventures  Inc . N29 

The  New  Providence  Development  Company  Limited . N30 

New  Rotterdam  Insurance  Company . S82 

New  View  Landscaping  Ltd . N31 

New  York  Focus  Partnership . G55 

New  Zealand  Beech  Venture . C131 

NewCap  Broadcasting  Limited . N33 

Newfoundland  and  Labrador  Hydro-Electric  Corporation . N32 

Newfoundland  Capital  Corporation  Limited . N33 

Newfoundland  Light  &  Power  Co.  Limited . F74.N34 

Newfoundland  Telephone  Co  Ltd . N37 

Newline  Development  Corporation . N35 

Newtec  Industries  Limited . N36 

Newtec  Research  Corporation . N36 

NewTech  Instruments  Limited . N37 

NewTel  Enterprises  Limited . B5.N37 

Newterm  Limited, . N33 

Niagara  Gas  Transmission  Limited . C216 

Niagara  Lockport  Industries  Inc . 199 

Niagara  Lockport  Quebec  Industries  Inc . 199 

Niagara  Television  Limited . S52 

Niakwa  Management  Systems  (Canada)  Ltd . 129 

Nicholls-Radtke  Ltd . B26 

Nickelodeon  Industries  Corp . ALR 

Niedner  Limited . W6 

909  Bailey  Corporation . L9 

9939  Investments  Ltd . . A31 

Nippon  Investments  Corporation . N38 

Nippon  Light  Metal  Company,  Ltd . A7 1 

Nirvana  Industries  Ltd . C211 

Nirvana  Valve  Systems  Inc . C21 1 

Nitrogen  Fertilizer . A64 

Nix-O-Tine  Pharmaceuticals  Ltd . N39 


Noble  Communications  Ltd . Q38 

Noma  Corporation . ...N40 

Noma  Decor  Inc . N40 

Noma  Inc . ..N40 

Noma  Industrial  Cords  Company . N40 

Noma  Industries  Limited . N40 

Noma  International  Inc . N40 

Noma  Outdoor  Products  Inc.  (U  S  A.) . N40 

Noma  Tooling  Enterprises . N40 

Norac  Industries  Inc . N41 

Noram  Environmental  Solutions  Incorporated . N42 

Noramco  Industries  Ltd . G112 

Noranda  Aluminum  Inc . N44 

Noranda  Enterprise  Limited . N44 

Noranda  Exploration  Company,  Limited . N44 

Noranda  Forest  Inc . B87,N43,N44 

Noranda  Forest  Sales  Inc . N43.N44 

Noranda  Inc . Enhanced  +  B87.N44 

Noranda  Manufacturing  Inc . N44 

Noranda  Minerals  Inc . N44 

Noranda  Panelboard  Inc . N43.N44 

Noranda  Sales  Corporation  Ltd . N44 

Norandal  U.S.A.,  Inc . N44 

Norandex  Inc . N44 

Norbois  Inc . N47 

Norcen  Energy  Resources  Ltd . N44 

Norcom  Communications  Corporation . N49 

Les  Explosifs  Nordex  Lt6e/Nordex  Explosives  Ltd . N45 

Nordic  Laboratories  Inc . C201 

Nordlys  SA . 058 

Norex  Leasing  Inc . 020 

Nori  Aquafood  Systems  Inc . N46 

Normick  Chambord  Inc . N47 

Normick  Perron  Inc . N43.N47 

Norra  Corporation . .N48 

Norris  Communications  Corp . N49 

Norsat  International  Inc . N50 

Nortek  Capital  Corporation . N51 

Nortek  Energy  Corporation . N51 

Nortek  Forest  Products  Corporation . N51 

Nortek  Minerals  Ltd . N51 

North  American  Aero  Dynamics  Ltd . N52 

North  American  Biologicals,  Inc . C221 

North  American  Equity  Corporation . N53 

North  American  Fire  Guardian  Technology  Inc . N54 

North  American  Nippon  Technologies  Corp . N55 

North  American  Professional  Technologies  Inc . M26 

North  American  Video  Entertainment  Corporation . C203 

North  Canada  Air  Ltd . T56 

North  Canadian  Oils  Ltd . N44 

The  North  Eastern  Corporation  Ltd . G69 

North  Ontario  Mould  Company . C215 

North  Pacific  Industries  Corporation . N56 

North  Star  Capital,  Inc . S18 

North  Warning  Joint  Venture . C79 

North  West  Trust  Company . N57 

Northern  and  Central  Gas  Corp.  Ltd . 145 

Northern  Bearing  and  Drive  Service  Ltd . 124 

Northern  Border  Pipeline  Company . T77 

The  Northern  Consolidated  Holding  Company  Limited . C70 

Northern  Express  Messenger  Systems  Ltd . A59 

Northern  Land  Company  Ltd . S132 

Northern  Metalic  Sales  (FSJ)  Ltd . 124 

Northern  Metalic  Sales  (Sparewood)  Ltd . 124 

Northern  New  England  Gas  Corp . N71 

Northern  Pigment . F19 

Northern  Reactor  DMB  Resources  Inc . ALR 

Northern  Telecom  (Asia)  Ltd . N58 

Northern  Telecom  (CALA)  Corp . N58 

Northern  Telecom  (Ireland)  Limited . N58 

Northern  Telecom  AG . N58 

Northern  Telecom  Canada  Limited . N58 

Northern  Telecom  Electronics  Limited . N58 

Northern  Telecom  Europe  Ltd . N58 

Northern  Telecom  Finance  Corp . N58 

Northern  Telecom  GmbH . N58 

Northern  Telecom  Inc . N58 

Northern  Telecom  Industries  Sdn.  Bhd . N58 

Northern  Telecom  International  Ltd . N58 

Northern  Telecom  Japan  Inc . N58 

Northern  Telecom  Limited . B5.N58 

Northern  Telecom  World  Trade  Corp . N58 

Northern  Telephone  Limited . B5.N59 

Northern  Thunderbird  Air . W14 

Northern  Utilities  (B.C.)  Ltd . N64 

Northland  Helicopters  Ltd . ALR 

Northland  Utilities  (N.W.T.)  Ltd . C79 

Northland  Utilities  Enterprises  Ltd . A25.C79 

North-Sask  Electric  Ltd . S30 

Northstar  Engineering,  Inc . C2 
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Northumberland  Broadcasting  Company  Limited . N33 

Northwest  Company  Ltd . 119 

Northwest  Digital  Ltd . N60 

Northwest  Digital  Research  Ltd . S51 

Northwest  Drug  Company  Limited . E27.N61 

Northwest  Industries  Ltd . Cl 

Northwest  Navigation  Limited . R61 

Northwest  Pipeline  Corp . W27 

Northwest  Realty  Inc . G39 

Northwest  Shroom  Industries  Ltd . N62 

Northwest  Sports  Enterprises  Ltd . N63 

North-west  Telephone  Company . B100 

Northwest  Territorial  Airways  Ltd . A59 

Northwestel  Inc . B5 

Northwestern  Utilities  Limited . C79.N64 

Northwood  Pulp  and  Timeber  Limited . N44 

Nouveler  Inc . H56 

NOVA  Corporation  of  Alberta  Limited . N65 

Nova  Fire  Protection  Ltd . ' . N4 

Nova  Marketing  Ltd . N66 

Nova  Span  Panel  Systems  Inc . W17 

Novacap  Investments  Inc . S99 

Novacor  Chemicals  Ltd . N65 

Novacorp  International  Consulting  Inc . N65 

Novacorp  Realty  Finance  Ltd . N67 

Novalta  Resources  Ltd . N65 

Novamax  Technologies  Corp . M105 

Novaplast  P.T.B.  Inc . P69 

Novastran  (1986)  Ltd . T27 

Novaterra  Corporation . N68 

Novatex  Ltd . S96 

Novatron  Information  Corporation . N69 

Novax  Equity  Corporation . N70 

Noverco  Corp . N71 

Noverco  Inc . C84.N71 

Nowsco  (IFC)  B.  V . N72 

Nowsco  (Neth)  Group  B.  V . N72 

Nowsco  (U.K.)  Group  Limited . N72 

Nowsco  International  Limited . N72 

Nowsco  of  Canada  Ltd . N72 

Nowsco  Well  Service  (Europe)  B.V . N72 

Nowsco  Well  Service  (S.  E.  Asia)  PTE.  Ltd . N72 

Nowsco  Well  Service  (U.K.)  Limited . N72 

Nowsco  Well  Service  Company  Limited . N72 

Nowsco  Well  Service  GmbH . N72 

Nowsco  Well  Service  International  Ltd . N72 

Nowsco  Well  Service  Ltd . N72 

Nowsco  Well  Service  Norge  A/S . N72 

Nowsco  Well  Service  Sri . N72 

NTS.  Inc . . . P4 

Nu  Tech  Aviation  Corp . V16 

NuBrite  Chemical  Co.,  Inc . S73 

Nuco  Capital  Corp . F3 

Nu-Gro  Corporation . N73 

Numac  Oil  &  Gas . C58 

Numac  Oil  and  Gas  Ltd . E34 

Nu-Media  Industries  International  Inc . N74 

Nu-Mode  Dress . D76 

Nutrilawn  International  Inc . N75 

Nutrition  Technologies  Inc . 171 

Nu-West  American,  Inc . N5 

Nu-West  Florida,  Inc . N5 

Nu-West,  Inc . N5 


OE  Hamilton  Inc . Ol 

OE  Inc . 01 

O.E.X.  Electromagnetic  Inc . - . 02 

ORBA  Inc . A20 

OSF  America . , . B16 

OTI  Technologies  Inc . ...ALR 

O'Toole's  Group  Inc . 03 

Oak  Bay  Manor  Ltd . C229 

Oak  Catalyst  Corporation . 04 

Oak  Pharmacies  Ltd . . S131 

Oakville  Wood  Specialties  Limited . 05 

Oates  Fashion  Inc . A76 

Oberg  Enterprises  Inc . 06 

Oberg  Industries  Ltd . 06 

Ocean  Marine  Technologies  Inc . 07 

Oceanic  Electronics  Corporation . ALR 

Ocutech  Canada  Inc . 08 

Odin  Industries  Ltd . 09 

Odyssey  Industries  Incorporated . 010 

Offset  Print  &  Litho . S1 10 

Offshore  Helicopter  Technologies  Limited . C15 


Offshore  Venture  Capital  Corporation . N37 

Ogilvie  Mills  Ltd . *-5 

Ogivar  Technologies  Inc . 01 1 

Oilfield  Specialty  Products  Inc . S8 

Oilship  Limited . T45 

Okanagan  Helicopters  Ltd . 015 

Okanagan  Skeena  Group  Limited . 012 

Okanagan  Valley  Television  Co.  Ltd . S52 

Olco  Atlantic  Ltd . 013 

Olco  Petroleum  Group  Inc . 013 

Old  Canada  Investment  Corporation  Limited . 014 

Ole  Cantina  1986  Limited  Partnership . A28 

Ole  Foods  Inc . A28 

Ole  Management  Inc . A28 

Ole  Soft  Rock  Limited  Partnership . A28 

Oliver  Iron  &  Steel  Corp.  Ltd . ALR 

Olivieri’s  Ravioli  Mfg.  Ltd . - . C233 

Olympia  Shoe  (1975)  Ltd . 188 

Olympic  Enterprises  Limited . 015 

Olympic  Manufacturing,  Inc . M105 

Olympic  Pant  &  Sportswear  Co.  Ltd . M94 

Olympic  Victor  Enterprises  Inc . Enhanced  +  015 

Omar  Resources  Ltd . 016 

Omar  Technologies  Inc . 016 

Omega  Products  Limited . S39 

Omnex  International  Inc . 017 

Omni,  The  National  Poster  Company  Inc . R1 1 

Omnimetal  Inc . V39 

Omnisport  Australia  International  Pty.  Ltd . T27 

Omnisport  Gras  GmbH . T27 

Omnisport  International  (U.K.)  Ltd . T27 

Omnisport  International  Corp . T27 

Omnisport  Surfaces  (N.A.)  N.V . T27 

Omoco  Holdings  Ltd . 018 

On  Wah  Investments  Corp . 019 

On  Wah  United  Securities  Company . 019 

Ona  Corp . C12 

10008  Newfoundland  Ltd . N37 

104475  Canada  Inc . L48 

107580  Canada  Inc . 119 

115418  Canada  Inc . R11 

117624  Canada  Inc . M20 

121985  Canada  Inc . R1 1 

123006  Canada  Lt6e . - . A40 

123265  Canada  Inc . G85 

130790  Canada  Inc.  (Studio  St-Charles) . G104 

131173  Canada  Inc . G92 

132071  Canada  Inc . G85 

133759  Canada  Ltd . H43 

134578  Canada  Inc . B59 

138367  Canada  Inc . G85 

139675  Canada  Ltd . 119 

142239  Canada  Inc . C137 

1430  Peel  St.  Enterprises  Inc . S42 

146365  Canada  Inc . A128 

147557  Canada  Lt6e . ..G85 

148959  Canada  Inc . B6 

151742  Canada  Inc . 119 

152160  Canada  Inc . A59 

1558715  Holdings  Ltd . H10 

1558731  Holdings  Ltd . H10 

156971  Canada  Ltd . 119 

157700  Canada  Inc . R1 1 

157963  Canada  Inc . A 134 

158437  Canada  Ltd . 119 

158585  Canada  Ltd . 119 

158883  Canada  Inc . 119 

159085  Canada  Inc . G104 

159129  Canada  Inc . 119 

160044  Canada  Incorporated . D77 

165556  Canada  Inc . M96 

One  Plus  One  Fashions  Inc . A76 

One  Stop  Bathroom  Renovations  Inc . P6 

One  Way  Investments  Co.,  Inc . L9 

One-Way  Service  Inc . L9 

Onex  Corporation . Enhanced  +  020 

Ontario  &  Quebec  Railway  Company . 021 

Ontario  Discovery  Corporation . G64 

Ontario  Eveleth  Company . . SI 32 

Ontario  Express  Ltd . P10 

Ontario  Hibbing  Company . S132 

Ontario  Holidays  Corp . G65 

Ontario  Hydro . 022 

Ontario  Iron  Company . S132 

The  Ontario  Produce  Company . 035 

Ontario  Recreation  Corp . G65 

Ontario  Rendering  Company  Limited . C50 

Ontario  Resorts  Inc . G64 

Ontario  Store  Fixtures  Inc . B16 

Ontario  Tilden  Company . SI 32 
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Ontario  Travel  Apartments  Inc .  G61 

Ontario  Vacations  Corp .  q61 

The  Opimian  California  Vineyards  Corporation .  023 

Optex  Inc .  . Cl 71 

Optical  Datacorp  Inc .  024 

Optilink  Corporation .  ......  E36 

The  Optimum  Financial  Services  Limited .  L55 

Optimus  Investments  Ltd . .!  ...  .  ..  .025 

Optrix  Radiation  Inc . .  .  ALR 

Orange  Maison  Inc .  A 5 7 

Orangeville  Community  Entertainment  Inc . 015 

O  r  b  i  s  s  a  B  a  s  s  a  n  o . .  H 1 5 

Orchards  West  Ltd .  026 

Les  Ordinateurs  Hypocrat  (Division  Medicate)  Inc . 027 

Les  Ordinateurs  Hypocrat  Inc . 027 

Oregon  Resources  Corporation . 028 

Orient  Express  Enterprises  Ltd .  029 

Original  New  York  Seltzer  of  Canada  Ltd . .........  ....030 

Oriole  Communications  Inc . 031 

Orion  Enterprises  Inc .  032 

Orion  S.P.A . . . 

Ormiston  Mining  &  Smelting  Co.  Ltd . 

Orocon  Incorporated . ...D77 

Orotek  Resources  Corporation . 033 

Ortem  Marketing  Inc . D14 

Ortho-Tronics  Development  Ltd . 034 

Ortho-Tronics  Medical  Technologies  Limited . 034 

Oscar  Resources  Ltd . 038 

Oshawa  Foods . 035 

The  Oshawa  Group  Limited . 035 

Otis  Engineering  Corp . Hi  1 

Ottawa  Cablevision  Limited . S52 

Ottawa  Sun . 751 

Otter  Dorchester  Insurance  Co.  Ltd . ALR 

Otter  Publishing  Limited . N33 

Ovation  Gifts  &  Greeetings  Inc . C135 

Overbridge  Cattle  Company  Limited . ALR 

Overbridge  Farms  International,  Ltd . 036 

Overseas  Union  Bank  Of  Singapore  (Canada) . 037 

Overture  Ventures  Ltd . 038 

Oxford  Chemicals  Inc . M105 

Oxford  Development  (ECL)  Ltd . 039 

Oxford  Properties  Canada  Limited . 039 

Oxin  Industries  Ltd . 040 

Ozite  Canada  Inc . 727 


PACTECH  Inc . . P63 

P  &  F  Tool  &  Die  Inc . M32 

PB  Yacht  Designs  Inc . N3 

P.C.  Developments,  Inc . C95 

P  C  H  Post  Career  Habitats  Inc . PI 

PCH  Sun  Village  Lodge  Inc . Pi 

PCL  Industries  Limited . P2 

PCL  Packaging  Limited . P2 

P  C.  Plus  Computer  Brokers  Inc . L48 

P.C.  Ventures  Ltd . P3 

PHC  Pacific  Hydro  Consultants  Inc . S20 

PHH  AllStar . P4 

PHH  Asset  Management . P4 

PHH  Avenue . P4 

PHH  Card  Services . P4 

PHH  CashCard . P4 

PHH  Corporation . P4 

PHH  Environments . P4 

PHH  Fantus . P4 

PHH  Financial  Services . P4 

PHH  Fleet  Management . P4 

PHH  FleetAmerica . P4 

PHH  Furniture  Consultants . P4 

PHH  Group.  Inc . P4 

PHH  Homequity . P4 

PHH  Interiors  Management . P4 

PHH  Interspace . P4 

PHH  Neville  Lewis . P4 

PHH  Property  Services . P4 

PHH  US  Mortgage  Corporation . P4 

PHH  Walker . P4 

PIC  Resources  Inc . M16 

PLAX  Inc . C215 

P  L  C  Systems  Inc . P5 

PMC  Corporation . P6 

P.M.C.  Technologies  Ltd . P7 

PMG  Financial  Inc . P8 

PNG  Marketing  Ltd . P23 

P.P.M.L.  Company  N.V . P67 


PPML  International  Inc .  p67 

P.  R.  Sandwell  and  Co.  (U.K.)  Ltd .  . S20 

P.S.  Associates  C.V .  ”‘p54 

P.S.C.  Moulding  Corp . ..  .........B8  C210 

P.S.M.  Technologies  Inc .  ’  pg 

P.  T.  Alcan  Indonesia . ,'.'.".A71 

P.  T.  Asuransi  Jiwa  Dharmala  ManuLife . .....M43 

P.T.  International  Nickel  Indonesia .  121 

P.V.  Finance  B.C.  Inc .  p37 

P  W  A  Corporation . "VZ.Enhanced +'piO 

PWA  Investments  (Ireland) .  p10 

PWA  Leasing  Ltd . .'.'".'.'.'.'.'.'.'.'.'.'.''.’.'.’.'.'.'pio 

Pace  Safety  Systems  Inc . J68.M4 

Pace  Securities,  Inc .  ’pg 

Pachena  Industries  Ltd . "”*pn 

Pachena  Scientific  Industrial  Electronics  Inc . B100 

Pacific  Adera  Financial  Corp . ...P12 

Pacific  and  Western  Trust  Corporation . P13 

Pacific  &  Western  Trustco  Ltd .  P13 

Pacific  Aqua  Foods  Ltd . N13.P14 

Pacific  Asia  Technologies  Inc . ’ p -j 5 

Pacific  Basin  Development  Corporation . pi6 

Pacific  Centre  Limited . P17  T62 

Pacific  Coast  Energy  Corp . .A64 

Pac  Ed  Systems  Corp . ALR 

Pacific  Educational  Systems  Corporation . 09 

Pacific  Gas  Transmission  Company . pis 

Pacific  General  Telecommunications  System  Ltd . P25 

Pacific  Immunodiagnostics,  Inc . 782 

Pacific  Insight  Electronics  Corporation . P19 

Pacific  Lamp  Corp . VV22 

Pacific  Laurentian  Capital  Corp . P20 

Pacific  National  Financial  Corporation . P21.T105 

Pacific  National  Seafarms  Ltd . P22 

Pacific  Northern  Gas  Ltd . P23.W27 

Pacific  Press  Ltd . S1 10 

Pacific  Rim  Container  Sales  Ltd . P24 

Pacific  Star  Communications  Corporation . P25 

Pacific  Valve  and  Supply  Ltd . E26 

Pacific  West  Projects  Limited . M9 

Pacific  Western  Brewing  Company . 177 

Pacific  Western  Investments  Inc . A 136 

Pacifica  Management  Co.  Ltd . E58 

Pacificamerica  Equities  Inc . P26 

Packaging  Corporation  of  America . T42 

Pacos  Carrier  Inc . D59 

Pafco  Financial  Holdings  Ltd . P27 

Pafco  General  Insurance  Company . P27 

Pafco  Insurance  Co.  Ltd . P27 

Pafco  International  Insurance  Co . P27 

The  Pagurian  Corporation  Limited . C58.P28 

Pakfold  Business  Forms . M22 

Pakon  Industries . T42 

Paladin  Capital  Corporation . P29 

Paladin  Fuel  Technology,  Inc . P30 

Palethorpes  Limited . C50 

Palm  Beach  County  Utilities  Corporation . P31 

Palm  Beach  Public  Services  Corp . P31 

Palmer  Industries  Ltd . P32 

Pan-Alberta  Gas  Ltd . A64.N65 

Pan-Alberta  Resources  Inc . A64 

PanAmerican  Bancorp  Leasing  Ltd . C187 

PanCanadian . C74 

Panex  Show  Services . Si  10 

Pannex  Industries  Jnc . P33 

Pantorama  Industries  Inc . P34 

Paper  Cal  Steel  Co . 17 

Papier  Cascades  (Cabano)  Inc . C 1 2 1 

Papier  Kingsey  Falls  Inc . C121 

Para  Lease  Corporation . P35 

Paracomp  Technologies  Inc . P35 

Paracorp  Ltd . ALR 

Paragon  Computer  Group  Ltd . P35 

Paragon  Information  Systems  Inc . N37 

Paramount  Life  Insurance  Co . P36 

Paramount  Ventures  and  Finance  Inc . P37 

Pargesa  Holding  S  A . P87 

Paribas  Bank  of  Canada . P38 

Park  Lawn  Cemetery  Company  Limited . P39 

Parkland  Industries  Ltd . P40 

Parkland  Refining  Ltd . P40 

Parnell  Foods  Limited . V4 

Partec  Lavalin  Inc . L21 

Participation  Systems.  Inc . N2 

Pastel  Food  Corporation . P41 

Patcor  Capital  Inc . . . P42 

Patents  Unlimited  Ltd . M59 

Pathe  Video  Inc . A 143 

Pathfinder  International  Recreational  Corporation . P43 

Pathfinder  Vacations  Inc . P43 
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PathTechnics  Ltd . P44 

Pathway  Financial  Corp . P45 

Paul  L'Anglais  Inc . . G104.T35 

Paul  Masson  &  Co.  Limited . S42 

Paul  Mulvihill  Ltd . E23.M22 

Paulding  Electrical  Products,  Inc . H16 

H.  Paulin  &  Co.,  Limited . P46 

Paulman  International  Inc . D76 

Pavey  Candies  Ltd . C149 

Payton  Ventures  Inc . R24 

Pe  Ben  Oilfield  Services  Ltd . P47 

Peabody  Sanitary  Landfill,  Inc . L9 

Peace  Pipe  Line  Ltd . S64 

Peace  River  Transmission  Company  Limited . B96 

Peat  "T"  Inc . P48 

Pedro  Domecq  S.A . A85 

Peel  Block  Company  Ltd . B85 

Peerless  Carpet  Corporation . P49 

Peerless  Carpet  Distributors  (Pty.)  Ltd . P49 

Peerless  Rug  Europe  Ltd . P49 

Pega  Capital  Resources  Ltd . P50 

Peller  Wines  of  California . A1 19 

Pelorus  Aviation  Supplies  (Canada)  Ltd . P51 

Pelorus  Navigation  Systems  Inc . P51 

Pelwin  Agencies  Limited . A1 19 

Pendell  Printing  Inc . Q7 

Peninsula  Ready-Mix  &  Supplies  Inc . S16 

Penn-Hafner  Ltd . H6 

Pennington's  Stores  Limited . P52 

Penset  Inc . Q7 

Pensions  and  Insurance  Computer  Services  Limited . C251 

Penwood  Inc . Cl 95 

People’s  Telephone  Co.  of  Forest  Ltd . P53 

Peoples  Drug  Stores,  Inc . 116 

Peoples  Jewellers  Limited . P54 

Pepiniere  Dominique  Savio  Ltee . V17 

Perez  Bramalea  Limited . B83 

Peripheral  Products  Co . C225 

Peritronics  Medical  Inc . P55 

Peritronics  Research  &  Development  Inc . P55 

Perkins  Engines  (Shrewsbury)  Ltd . V12 

Perkins  Engines  Australia  Pty.  Ltd . V12 

Perkins  Engines  Canada  Ltd . V12 

Perkins  Engines  Finance  Company  Ltd . V 12 

Perkins  Engines  Group  Ltd . V12 

Perkins  Engines  Groups . V12 

Perkins  Engines  Ltd . V12 

Perkins  Engines,  Inc . V12 

Perkins  Motoren  GmbH . V12 

Perkins  Nederland  Holding  B.V . V12 

Perkins  Papers  Ltd . P56 

Perkins  Services  N.V . V12 

Perle  Systems  Limited . H4 

Perolin-IWC  Inc . M105 

The  Personal  Insurance  Company  of  Canada . L19 

Personal  Security  Canada  Inc . 139 

Perth  Metal  Industries . C150 

Peter  Miller  Apparel  Group  Inc . P8 

Peter’s  Cartage  Service  (Windsor)  Ltd . C224 

Petersfield  Oil  &  Minerals  Ltd . H47 

Petro-Canada . P57 

Petro-Canada  Enterprises  Inc . P57 

Petro-Canada  Exploration  Inc . P57 

Petro-Canada  International  Assistance  Corporation . P57 

Petro-Canada  Products  Inc . P57 

Petro-Canada  Resources  Inc . P57 

Petrocycle  Inc . G99 

Petrogas  Processing  Ltd . C72 

Petrogold  Financial  (H.K.)  Ltd . C183 

Petrogold  Financial  Corp . C183 

Petroleum  Transmission  Company . P57 

Petroquin  Resources  Ltd . M7 

Petrotech  Lavalin  Inc . L21 

Petty-Ray  Geophysical  Canada  Ltd . C195 

PFP,  Inc . P88 

Pharma  Plus  Drugmarts  Ltd . 035 

Phenolic  Insulation . E26 

Phillips  Cables  Inc . P58 

Phillips  Cables  Limited . Enhanced  +  P58 

Philom  Bios  Inc . P59 

Philom  Bios  Manufacturing  Inc . P59 

Phoenix  Can  Company,  Inc . P68 

Phoenix  Global  Capital  Inc . ALR 

Phoenix  Wallcoverings  International  Ltd . S14 

Photo  Engravers  &  Electrotypers  Limited . P60.S44 

Photolabels  (U.S.A.)  Inc . Si 

Photomedica  Inc . T87 

Photosur  Gaomat  Inc . L21 

Photosur  Inc . L21 

Pickering . G20 


Picosec  Technology  Ltd . P61 

Picture  Data  Inc . R54 

Picture  Properties  Corp . P62 

Piette,  Audy,  Bertrand,  Lemieux  &  Associes  Inc . L21 

PiKalujak  Fisheries  Ltd . N13 

Pikeville  Coal  Company . S132 

Pilot  Laboratories  Corporation . Ml 28 

Pine  Point  Mines  Limited . C186 

Pinetree  Software  Canada  Ltd . P63 

Pinetree  Software  Incorporated . P63 

Pinetree  Software  Research  Ltd . P63 

Pink  Pages  Publications  Inc . P64 

Pinpoint  Retail  Systems  Inc . N9 

Pioneer  Life  Assurance  Co . P65 

Pioneer  LifeCo  Inc . P65 

Pioneer  LifeCo  Inc.  (45%  int. ,  which  see) . F35 

Pioneer  Tours  Limited . L9 

Pipedreams  MFG.  Inc . P66 

Pipetronix  GmbH . T77 

Pipetronix  Inc . T77 

Pisciculture  Des  Alleghanys  Inc . All 

Pit  Stop . T42 

Pitman  Manufacturing  Co.  Inc . W6 

Pitts  International  Inc . B26 

Pizza  Patio  Management  Ltd . P67 

Pizza  Patio  of  America  Inc.  (Del.) . P67 

Place  Montreal  Trust  Inc . Ml  10 

Les  Placements  Gemali  Inc . G85 

Les  Placements  Immorose  Ltee . S83 

Placements  La  Laurentienne . L19 

Placements  La  Laurentienne  (Assurance)  Inc . L20 

Placements  La  Laurentienne  (Services  Financiers)  Inc . L20 

Placements  Uniguay  Inc . M56 

Plamondon,  Borgia  Publicity  Inc . Q7 

Plaser  Light  Corporation . P68 

Plastibec  (U.S.A.)  Inc . P69 

Plastibec  Ltee . P69 

Plastic  Engine  Technology  Corporation . P70 

Plastichange  International  Inc . C121 

Plastics  Packaging . C7 

Plasti-Fab  Ltd . P2.P71 

Plastique  Moderne  Inc . G97 

Plastiques  Cascades  Inc . C121 

Plastiques  Industriels  P  T.B.  Inc . P69 

Platinum  Communications  Systems  Inc . P72 

Playmohr  Monoboards  Ltd . V38 

Plomberie  et  Chauffage  Concorde  Ltee . S83 

Plumbing  Dimensions  Inc . P6 

Plumbing  Mart  Corporation . P6 

Pluton  Industries  Ltd . P73 

P-Mart  Leasing  (Toronto)  Ltd . P6 

Points  of  Call  Airlines . V10 

Points  of  Call  Airlines  Ltd . P74 

Poitras,  Lavigeur  inc . D8 

Poli-Twine  Inc . T27 

Polyair  Tires  Inc . P75 

Polycom  Systems  Inc . M72 

PolyCom  Systems  Limited . P76 

Polyloom  Corporation  of  America . T27 

Polymer  International  (N.S.)  Inc . P77 

PolyNova  Systems  Inc . T44 

Polypromotions  Royon  Inc . Q7 

Polysar  Ltd . N65 

Polysource  Industries  (U  K.)  Ltd . P78 

Polysource  Industries  Ltd . P78 

Polysteel  Building  Systems  Ltd . P79 

Polytech  Netting  Industries  Inc . T27 

Ponder  Oils  Ltd . P80 

Ponderay  Newsprint  Company . C73 

Ponderosa  Ventures  Inc . ALR 

Pony  Sporting  Goods  Limited . ALR 

PoP  Shoppes  International  Inc . ALR 

Pope  Valley  Holdings  Ltd . P81 

Porcelain  Industries  Inc . D28 

Port  O’Call  Hotel  Inc . P82 

Port  Royal  Development  Limited . M24 

Portage  and  Main  Development  Ltd . C70 

Porta-Lube  Automotives  Inc . P83 

Portes  Belhumeur  Inc . P88 

Portion  Packaging  Inc . C215 

Portland  Holidays . T52 

Positive  Energy  Products  Inc . P84 

Positive  Video  Ltd . G86 

Post  Haste  Video . T29 

Post  Petroleums  Limited . R45 

Postech  Corporation . P85 

Potash  Company  of  America  Inc . R43 

Potter  Distilleries  Inc . C206.I77 

Potter  Distilleries  of  Canada  Ltd . 177 

Powell  River-Alberni  Sales  Corp . M24 
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Power  Consolidated  (China)  Pulp  Inc . P86 

Power  Corporation  of  Canada . P86 

Power  Financial  Capital  Corporation . P87 

Power  Financial  Corporation . P86.P87 

Powertech  Laboratories  Inc . B97 

Practicar  Industries  Corporation . ALR 

Prades  Inc . !..P86 

Prairie  Margarine  Inc . Q50 

Prairie  Medical  Ltd .  .V19 

Prairie  State  Life  Insurance  Company . L19 

Praxis  Technologies  Corporation . C158 

Preci  Systems  International  Inc . L12 

Precision  Fine  Paper  Converters  Inc . C20 

Precision  Microcast  Co . P7 

Prefac  Enterprises  Inc . A 133 

Prefac  Industries  Inc . A 133 

Preferred  Foods  Ltd . 048 

Premdor  Inc . P88 

Premdor  U  S. A.  Inc . P88 

Premier  Brands  Inc . P89 

Premier  CDN  Enterprises  Ltd . P89 

Premier  Choix:  TVEC  Inc . P90 

Premier  E  &  D  Inc . A 15 

Premier  Northal  Ltd . P89 

Premier  Peat  Moss  Ltd . P89 

Premier  Sask  Inc . P89 

The  Premier  Trust  Company . N14 

Premier  West  Peat  Moss  Ltd . P89 

Premiere  Television  Inc . G86 

Premium  Panels  Limited . P88 

Prenor  Financial  Ltd . P91.P92 

Prenor  Group  Ltd . P92 

Presidio  Developments  Ltd . P93 

Presley  Laboratories  Inc . P94 

Prestige  Cabs  Ltd . L9 

Presto  Casting  Co . H9 

Prestolitho  Ltee . Q7 

Price  &  Knott  Manufacturing  Co . W17 

Price  Club  Canada  Inc . S131 

Pride  Beverages  Ltd . W37 

Prime  Line  Capital  Corp . P95 

Prime  Poultry  Products . M45 

Primex  Fibre  Ltd . P96 

Primex  Forest  Industries  Limited . P96 

Primex  Forest  Products  Ltd . P96 

Primrose  Technology  Corporation . ALR 

The  Prince  Edward  Island  Bag  Co . B73 

PEI.  Produce  Company  Limited . C50 

Prince  Rupert  Grain  Ltd . U26 

Prince  Rupert  Sea  Farms  Limited . R61 

Principal  Graphics  Inc . L10 

Principal  Neo-Tech  Inc . L10 

Principal  Systems  Inc . L10 

Print  Ventures  International  Inc  . P97 

PriRock  Manufacturing  Corporation . T90 

Pritikin  Canada . T90 

Pro  C.I.R.  Property  Improvements  Ltd . P98 

Processed  Minerals  Inc . C74 

Procom  Emerald  Company  Incorporated . P99 

Procorp  Developments  Inc . P100 

Prodevco  Lavalin  Inc . L21 

Les  Productions  P.M.E.  Inc . G5 

Les  Productions  SDA  Ltee . Cl 77 

Produits  de  Plastique  Copak  Inc . G97 

Les  Produits  forestiers  Andre  Poulin  Inc . S68 

Les  Produits  Forestiers  Saucier  Ltee . D60 

Les  Produits  Laitiers  Mont  St. -Hilaire  Ltee . A57 

Produits  Mil-Ko  Limitee . A57 

Professional  Drug  Systems  Inc . T93 

Professional  Software  Inc . V35 

Profile  Capital  Corporation . P101 

Proflex  Limited . ALR 

Pro-Formance  Automotive  Ltd . M51 

Programme  de  formations  de  I'homme  d'affairs  P.M.E.  Inc . G5 

Progressive  Packaging  Limited . 133 

Progressive  Products  Ltd . M59 

Project  1 18,000  Investments  Ltd . F29 

Project  87000  Investments  Ltd . S17 

Promark  Software  Inc . P102 

Promatek  Industries  Ltd . P103 

Promatek  Medical  Inc . P103 

Promethean  Technologies  Inc . P104 

Promotion  &  Incentive  Partners  Inc . 14 

Les  Promotions  Mutuelles  Inc . R1 1 

Pro-Optic  Inc . A40 

ProPharm  Limited . D69 

Prorod  Inc . U1 

Protean  Leasing  Inc . X2 

Protecna  International . S5 

Protection  Plus  Development  Corp . P105 


Protocol  Investments  &  Securities  Inc . A28 

Protocol  Systems  Inc . 034 

Prototype  Ltd . M6 

Provident  Ventures  Corporation . PI 06 

Provigo  Corp . P107 

Provigo  Distribution  Inc . Pi 07 

Provigo  Inc . E27.P107.U15 

Provincial  Brake  and  Clutch  Service  Limited . L9 

Provincial  Construction  Co.  Ltd . W48 

Provincial  Sanitation  Service  Limited . L9 

ProWest  Air  Supplies . C66 

Prud'Homme  &  Freres  Ltee . C156 

Prud’Homme  Ltee . Cl 56 

Prudential  Steel  Ltd . 051 

Psee  Software  Inc . V23 

PSI.  Inc . U35 

The  Public  Markets,  Limited . C70 

Public  Storage  Cdn.  Props.  (Partnerships) . P108 

Publications  Dumont  Inc . Cl 77 

Les  Publications  Mitissiennes  Ltee . Q7 

Publico  Inc.  (PMT  Video) . G104 

Publi-Home  Distributors  Ltd . G5 

Publitech  Inc . G5 

Puerto  Rico  Fuels  Inc . P30 

Pullman  Technology  Inc . B71 

Pulpa  y  Papel  Orinoco,  S.A . A32 

Punters  Graphics  Inc . P109 

Purichlor  Technology  Ltd . ALR 

Purity  Packaging  Corporation . 133 

Purolator  Courier  Ltd .  020 

PWS-Kent . T52 

Pylon  Electronic  Development  Co.  Ltd . A 156 

Pyng  Technologies  Corporation . P1 10 

Pyprr  Inc . Pi  1 1 

PyroAir  Technology  Inc . Pi  12 

Pyroil  Canada  Limited . N40 

Pyrok  Holdings  Ltd . Cl 44 

Pyrotech  Corporation . 144 

Pyrotenax  of  Canada  Ltd . P58 

Pyrotenax  U.S.A.  Inc . P58 

Python  Corporation . P1 13 


Q 


QCTV  Ltd . - . G 104 

QRD  Systems  Consultants  Ltd . L2 

Q  Radio  Network . N33 

Qdata  Systems  Inc . Q1 

Quadra  Logic  Technologies  Inc . Q2 

Quadralogic  Technologies  Inc . T87 

Quadrant  Capital  Corporation . B90 

Quail  Ridge  (US.) . Q3 

Quail  Ridge  Winery  Napa  Valley  Inc . Q3 

The  Quaker  Oats  Company . Q4 

The  Quaker  Oats  Company  of  Canada  Limited . Q5 

Quality  Quest  Corporation  Ltd . Q6 

Quality  Quest  Systems  Inc . Q6 

Quality  Service  Programs  Inc . M22 

Quality  Tank  Lines  Inc . T92 

Quantum  Healthcare  Inc . A 102 

Quebco  Homes  Inc . E46 

The  Quebec  and  Lake  St.  John  Railway  Company . C70 

Quebec  Cartier  Mining  Company . D51 

Quebec-Ontario  Freightways  (1967)  Inc . T9 

Quebecor  America  Inc . Q7 

Quebecor  Inc . B5,Q7 

Quebecor  Publitech  Inc . Q7 

Quebec-Tel6phone . A 1 20.Q8 

Queen  Street  Camera  Inc . Q9 

Queenslands  Alumina  Limited . A71 

Queensway  Tank  Lines  Inc . 142 

Quesnel  River  Pulp  Co . W19 

Quintel  Industries  Limited . Q10 

Quintel  Industries,  U.S.,  Inc . Q10 


R 


R  A  L  Data,  Inc . D17 

RAM  Aesthetic  Materials  Technology  Inc . ALR 

R  &  R  Leasing  Inc . 142 

RBC  Australia  Holdings  Limited . R57 

R.B.C.  Bahamas  Limited . R57 

RBC  Dominion  Securities  Limited . R57 

RBC  Finance  B.V . R57 
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RBC  Holdings  (USA)  Inc . R57 

R.B.  Computer  Products  Inc . V21 

R  B  K  N  T  Corporation . R1 

RBL  Research  Limited  Partnership . R72 

R.  B.  Stamping  Inc . v . G93 

RBT  Printing  Limited . L24 

RBW  Graphics . S1 10 

R.  E.  Dumochelle  &  Sons  Limited . M16 

R-F  Industries . D28 

RGV  Resources  Ltd . R2 

RHP  Canada  Inc . R3 

RISS  Holdings  Limited . R47 

RJM  Video  Lease  Canada  Ltd . E20 

RJP  Electronics  Ltd . R4 

R.  L.  Crain  Alberta  Inc . C244 

RMD  Properties . M88 

R.  P.  M.  Tech  Inc . R5 

RSI  Retail  Solutions  Inc . R6 

R.  S.  Video  Consultants  Ltd* . CIO 

RX  Information  Centre  Ltd . J8 

RV  Financial  Corporation . R7 

RY  II  Financial  Corporation . R8 

RY  NT  Financial  Corp . R9 

Racer  Resources  Ltd . M26 

Racine  Terminal  (Montreal)  Limited . C74 

Racing  Blood  Stables  Ltd . RIO 

Radiant  Illumination,  Inc . D28 

Radio  Cdte-Nord  Inc . Cl 77 

Radio  Saint-Hyacinthe  (1978)  Ltee . Cl 77 

Radio/T.V.  Reports,  Inc . C225 

Radiomutuel  Inc . Enhanced  +  R11 

Rafael  Holdings  Inc . B63 

Railroad  Association  Insurance  Ltd . C70 

Rainbow  Couriers  Ltd . L9 

Rainbow  Pipe  Line  Company  Ltd . 119 

Rainbow  Star  Licensing  S.A . C135 

Rainex  Industries  Ltd . R12 

Ralphs  Grocery  Co . C44 

Ram  Computer  Supply  Inc . M26 

Rampage  Resources  Inc . R13 

Ramsey  Greig  &  Co . L50 

Rand  Information  Systems . S3 

Randim  Marketing  Inc . C135 

Randstrom  Manufacturing  Corp . R14 

Ranger  Forest  Products  Ltd . A64 

Rantech  Electronics  Ltd . F19 

Rapak  Inc . A 7 1 

Raritan  River  Steel  Co . C238 

Rawhide  International  Investment  Ltd . R15 

Raylloyd  Resources  Limited . C212 

Ray-Net  Communication  Systems  Inc . 1101 

Raytek  Houdster-en  Licentie  Maatschappij  B.V . S66 

Ready-Lite  Mfg.  Ltd . K7 

Real  Cash  Services  Inc . A27 

The  Real  Property  Trust  of  Canada . R16 

Real  Time  Corporation . M72 

Real  Time  Insurance  Systems  Limited . M72 

Real  Travel  Communications  Inc . T84 

RealCap  Funds  Management  Limited . R17 

RealCap  Funds,  Inc.  (U  S.) . R17 

RealCap  Holdings  Limited . R17 

RealCap,  Inc.  (U.S.) . R17 

Les  Realisations  T.P.S.  Plus  Inc . G5 

Realsearch  International  Systems  Corp . R18 

Realstar  Management . M88 

RealTime  Marketing  Inc . L25 

Recco  Rescue  Inc . R19 

Recco  Research  Corporation . R19 

Recipes  Only  Magazine  Ltd . T34 

Recuperation  Cascades  Inc . C121 

Recyclage  Rebec  Lt6e . L9 

Recypro  Ltd . A80 

Recypro  Lt6e . A40 

Red  Hill  Marketing  Group  Ltd . R20 

Red  Star  Express  Lines  of  Quebec  Canada  Inc . T9 

Red  Star  Investments,  Ltd . T9 

Red  Top  Cabs  Ltd . L9 

Rede  Pak  Foods  1986  Ltd . C149 

Rede-Pak  Fine  Foods  Ltd . R21 

Redlaw  Industries  Inc . G7.R22 

Redpoint  Resources  Inc . R28 

Reed  Co.  Ltd . B39 

Reed  Monahan  Nicholishen,  Investment  Counsel  Inc . R17 

Reed  Stenhouse  Limited . A74 

Reff  Corporation . R23 

Reff  Incorporated . R23 

Reflex  -  Windsor  Moulding . V20 

Refractory  Sales  &  Service  Co . C12 

Regal  Greetings  &  Gifts . F19 

Regent  St-Pierre  Inc . M59 


Region  Cable . G104 

Regis  Concrete  Forming . T104 

David  S.  Reid  Inc . Si 46 

Reimer  Overhead  Doors  Ltd . R24 

Reitman’s  Inc . R25 

Reitmans  (Canada)  Limited . R25 

Reitmans  Corp . . . 1 . R25 

Reitmans  Holding  Inc . R25 

Reliable  Collision  Centers,  Inc . U24 

Reliure  Gala  Inc . Q7 

Rene  Poirier  Ltee . C50 

Reneaux  Capital  Inc . R26 

Renn-Vertec  Inc . C168 

Renold  Chains  Canada  Ltd . R27 

Renston  Engineering  Ltd . 121 

Rentown  Enterprises  Inc . R28 

Rentway  Canada  Ltd . T92 

Repap  Enterprises  Corporation  Inc . R29 

Repap  Enterprises  Inc . R29 

Repap  International  (1987)  Inc . R29 

Repap  Pulp  &  Paper  Inc . R29 

Repap  Sales  Corporation . R29 

Repap  U.S. A.  Inc . R29 

ReproSoft  Inc . B48 

Republic  Aircraft  Manufacturing  Corp . R30 

Research  Foods  Ltd . A54 

Research  Publications . T52 

Le  Reseau  de  Tel6vision  TVA  Inc . G104 

Reseau  Pathonic  Inc . G104.T35 

Reserve  Acceptance  Co.  Ltd . F54 

The  Resolute  Corporation . R31 

Resolute  Petroleums  Ltd . R31 

Resource  Data  Management  Ltd . 09 

Resource  Equity  Ltd . R32 

Resourcecan  Limited . R33 

Restaurants  Giorgio  (Amerique)  Ltee . M79 

Retico  Rubber  Inc . G53 

Revelstoke  Companies  Ltd . W19 

Revenue  Properties  Company  Limited . R34 

Rhand  Industries  Inc . R35 

Rhys  Industries  Ltd . R36 

Rhys  Ventures  Limited . R36 

Rich  Capital  Corporation . R37 

Rich  Resources  Ltd . R37 

Richard  De  Boo  Publishers  ... . T52 

Richard  Piche  International  Inc . R5 

Richardson  Travel  Center . E57 

Richmond  Die  Casting . M75 

Rideau  Carleton  Raceway  Holdings  Limited . R38 

Ridley  Grain  Ltd . U26 

Rigelyn  Security  Systems  Inc . R39 

Right-O-Way  Inc . M62 

Riley’s  DataShare  International  Ltd . R40 

Rimouski  Metal  Inc . A36 

Rimpac  Industries  Inc . R41 

Ring  Sight  Holdings  Ltd . R42 

Ring  Sights  Worldwide  Inc . R42 

Rio  Algom  Exploration  Inc . R43 

Rio  Algom  Limited . R43 

Rio  Algom  Mining  Corp . R43 

Rio  Grande  Ventures  Ltd . R2 

Rio  Kemptville  Tin  Corporation . R43 

Ritepro  Inc . E26 

Rival  Minerals  Ltd . E52 

Robert  Macnish  &  Company  Limited . C230 

Robert  Mines  Limited . E14 

Robert  Mitchell  Co.,  Inc . M95 

Robert  Reford  Inc . M17 

Robin  Hood  Multifoods  Inc . R44 

Robin  International  Ltd . A76 

Robinson,  Little  &  Company,  Limited . ALR 

Robinson-Blackmore  Printing  &  Publishing  Limited . N33 

Robop.tek  (Canada)  Inc . ALR 

Robotic  Machinery  Inc . M92 

Robt.  Bradford  of  Canada  Ltd . S82 

Rocamora  Corporation  Limited . Cl 64 

Roch  Gratton  Inc . L9 

Rochevert  Inc . Si 56 

Rock  City  Tobacco  Ltd . R53 

Rocket  Energy  Resources  Ltd . M15 

Rockford  Technology  Corporation . R45 

Rockwell  CVC  S.p.A . R46 

Rockwell  Clutch  Company . R46 

Rockwell  Hardness  Testers,  Ltd . A24 

Rockwell  International  Corporation . R46 

Rockwell  International  Credit  Corporation . R46 

Rockwell  International  of  Canada  Ltd . R46.R47 

Rockwell  SVI . R46 

Rocky  Mountain  Industries  Inc . ALR 

Rocois  Construction  Inc . G96 
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Roctel  Manufacturing  Ltd . L3Q 

Roctest  Ltee . . 

Roctest,  Inc .  P43 

Roger's  Chocolates . A27 

Rogers  Broadcasting  Ltd . R49 

Rogers  Cablesystems  Inc . R49 

Rogers  Cablesystems  of  America  Inc . R49 

Rogers  Communications  Inc . R49 

Rogers  Entertainment  Inc . R49 

Rojoll  Explorations  Ltd . M9 

Rolland  Inc . C121.R50 

Rolland  Paper  Corp . R50 

Rolland  Paper  Sales  Corp . R50 

Roman  Corporation  Limited . R51 

Roman  Marble  Products  Ltd . M123 

Romana  Enterprises  Ltd . M123 

Ronalds  Printing  Atlantic  Ltd . B110.Q7 

Ronway  Lumber . F19 

Ropec  Industries  Inc . R52 

The  Rose  Corporation . £36 

Rose  Homes  Partnership . £36 

Rose  Technology  Group . C216 

Rosenco  Grafiska  A.B . Mill 

Rosewood  Joint  Venture . E36 

Rothmans  Benson  &  Hedges  Inc . R53 

Rothmans  Inc . R53 

Rothmans  Investments  Ltd . R53 

Rothwell  Industries  Ltd . R54 

Rothwell  Properties  Inc . R54 

The  Rousse  Co . T98 

Routledge,  Chapman  &  Hall . T52 

Roxy  Construction  Co.  Ltd.  (80%) . B85 

Royal  Aerospace  Corp . R55 

Royal  Aircraft  Rewinds  Inc . R55 

Royal  Bank  (Barbados)  Financial  Corporation . R57 

Royal  Bank  Capital  Corporation . R57 

Royal  Bank  de  Puerto  Rico . R57 

Royal  Bank  Export  Finance  Co.  Ltd . R57 

Royal  Bank  Mortgage  Corporation . R56.R57 

Royal  Bank  Mutual  Fund  Services  Inc . R57 

The  Royal  Bank  of  Canada . Enhanced  +  R57 

The  Royal  Bank  of  Canade  (Asia)  Limited . R57 

The  Royal  Bank  of  Canada  Representacoes  S/C  Ltda . R57 

Royal  Bank  Realty  Inc . R57 

Royal  Concorde  Capital  Inc . R58 

Royal  Gold  and  Silver  Corporation . R59 

Royal  Gold  Enterprises  Inc . R59 

Royal  LePage  Limited . R60.T91 

Royal  Pacific  Aquaculture  Corp . R61 

Royal  Pacific  Sea  Farms  Ltd . R61 

Royal  Resources  Limited . R67 

Royal  Retirement  Centres  Inc . R67 

Royal  Transportation  Limited . C70 

Royal  Trust  (Overseas)  Limited . R62 

Royal  Trust  Asia  Ltd. (Hong  Kong) . R66 

Royal  Trust  Asset  Management  Limited . R66 

Royal  Trust  Bank  (Austria)  AG . R66 

Royal  Trust  Bank  (Jersey)  Ltd . R66 

Royal  Trust  Bank  (Switzerland) . R62.R66 

Royal  Trust  Bank  (U.K.) . R66 

The  Royal  Trust  Company . R66 

The  Royal  Trust  Company  Mortgage  Corporation . R63.R66 

The  Royal  Trust  Company  of  Canada  (C.l.)  Ltd. (Jersey) . R66 

Royal  Trust  Corporation  of  Canada . R66 

Royal  Trust  Energy  Corporation . R66 

Royal  Trust  Energy  Income  Fund  II . R64.R65 

Royal  Trust  International  Limited. (London) . R66 

Royal  Trust  Merchant  Bank  Ltd. (Singapore) . R66 

Royal  Trustco  Limited . R66.T91 

Royaledge  Industries  Inc . R67 

Roy-L  Merchant  Group  Inc . R68 

Roy-L  Resources  Ltd . H45 

Roylease  Limited . R57 

RoyNat  Inc . Ml  10.R69 

R-Tek  Corporation . S52 

Rural  Refuse.  Inc . L9 

Rush  Ventures  Inc . R70 

Russel  International . F19 

Russell  Holdings  Limited . R71 

Russelsteel  Inc . F19 

Russwood  Broadcasting  Ltd . B48 

Rutherford's  Stores  Ltd . C109 

Rutland  Biotech  Limited . R72 

Ryde  Industries  Inc . R73 


S 


S.A.  Leon  D.  Nahum  et  Fils . M55 

SAP  Bio-2000  Products  Ltd . C199 

SAP  Recherches  Inc . Q86 

S  &  M  Photolabels  Inc . si 

SBEC  Holdings  Inc . C154 

SBR  Offshore  Ltd . Ml 08 

SCC  Resources  Corporation . S1 19 

The  SCD  Corporation . JIOO 

SCD  Transport  Ltd . i_9 

SDC  Properties  Inc . H28 

SDC  Sydney  Development  Corporation . S2 

SEA  Limited . N37 

SENFA  SA . 05Q 

SETTAS  S.A . 121 

SGA  Systems  Research  Ltd . P35 

S  G  I  Super  Grass  Inc . C82 

SHL  Systemhouse  Inc . S3 

SHL  Systemhouse  S.A . S3 

SJL  Products  Inc . C231 

SLH  Transport  Inc . S44 

SMG  Capital  Corporation . S4 

SMT  Northwest  Inc . pi  1 

SNC  Cellulose  Inc . S20 

The  SNC  Corporation . S5 

SNC  Defence  Products  Ltd . S5 

The  SNC  Group  Inc . S5 

SNC  Holding  Netherlands  B.V . S5 

SNC  Inc . S5 

SNC  Research  Corporation  Inc . S5 

SOK  Properties  Ltd . S6 

SPC  International  Investments  Limited . S7 

S  P  I  Safety  Packaging  International  Ltd . ALR 

S  P  S  Industries  Ltd . S8 

SRI  Canada . B100 

SRO  Entertainment  Inc . S9 

S  R  Telecom  Inc . S10 

SSI  Monenco  Ltd . M108 

STL  Investments  Ltd . S31 

STM  Systems  Corp . IB  1 

STN  Shop  Television  Network  Ltd . Si  1 

STOW  International  B.V . S132 

STS  Power  Pedal  Corp . G80 

SVH  Fashions  Ltd . T97 

SYSTECH  Corporation . L8 

S  Z  L  Sportsight  Inc . S12 

Saan  Stores  Ltd . G16 

Sable  Technologies  Ltd . S13 

Sabra-Dent  Dental  Supplies  Ltd . ALR 

Safegold  Depository  (Alberta)  Inc . Cl 26 

Safesilver  Depository  (Alberta)  Inc  . Cl 26 

Safety  Technology  Inc . U28 

Saftronics  Limited . D28 

Saga  Resources  Ltd . P26 

St.  Clair  Paint  &  Wallpaper  Corporation . S14 

St.  Clair  Paint  Ltd . S14 

St.  Clair  Pipelines  Ltd . U19 

St.  Clair  Wallpaper  (1980)  Ltd . S14 

St.  Edwards  Minerals  Ltd . M125 

St.  Georges  Gypsum  Mines  Inc . D59 

St.  John  Cable  Ltd . 124 

St.  Laurent  Shopping  Centre  Limited . S15 

St.  Lawrence  Cement  Inc . S16 

St.  Lawrence  Gas  Company  Inc . C216 

Salmon  Pipelines  Ltd.,  Wyo . S64 

Salmon  Resources  Ltd.,  Colo . S64 

Saltec  Lavalin  Inc . L21 

SAMI/Burke  Inc . C225 

Samoth  Capital  Corporation . S17 

Samuel  Air  Systems  Inc . S18 

Samuel  Manu-Tech  Inc . S18 

Samuel  Pickling  Company . S18 

Samuel  Strapping  Systems . S18 

Samuel  Strapping  Systems,  Inc . S18 

San  Francisco  Campus  lncorpor6 . B77 

San  Jose  Focus  Partnership . G55 

San  Marcos  Carrier  Inc . D59 

San  Rafael  Resources  Ltd . B63 

San  Remo  Knitting  Mills  Inc . D76 

Sanborn's  Travel . E57 

Sancella  Inc . S39 

Sancono  Ventures  Inc . N74 

Sanderson  Engineered  Plastics  Inc . S19 

Sanderson  Industries  Ltd., . S19 

Sanderson  Technologies  Inc . S19 

Sandwell  and  Company  (1984)  Ltd . S20 

Sandwell  and  Company  (NZ)  Ltd . S20 
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Sandwell  Inc . S20 

Sandwell  Kingston  Chandler  Ltd . S20 

Sandwell  Management  Consultants  Ltd . S20 

Sandwell  Swan  Wooster  Inc . S20.S5 

Sanexen  International  (1988)  Inc.. . S22 

Sanfax  Industries  Ltd . M105 

Sanford  Evans  Communications  Ltd . Q7 

Sani  Gestion  Inc . S21 

Sani  Mobile  Abitibi  Inc . G99 

Sani  Mobile  Inc . G99 

Sani  Mobile  Matane  Inc . G99 

Sani  Mobile  Montreal  Inc . G99 

Sani  Mobile  Outaouais  Inc . G99 

Sani  Mobile  Rive-Sud  Inc . G99 

Sani  Mobile  Saguenay /Lac-St. -Jean  Inc . G99 

Sani  Mobile  Sept-lles  Inc . G99 

Sani  Moblie  Trois-Rividres  Inc . G99 

Sani  Moderne  Inc . G99 

Sanilogical  Corp . * . E30 

Sanilogical  Industries  Limited . E30 

Sanivan  (Ontario)  Inc . S22 

Sanivan  Group  Inc . S22 

Sanivan  Inc . . S22 

Santa's  Village  Limited . S23 

Santana  Inc . T20 

Santana  Technology  Corporation . S24 

Sante-Groupe  Champlain  Inc . G90 

Santiago  Capital  Corporation . S25 

Sanwa  Bank  Canada . S26 

Saratoga  Processing  Company  Limited . S27.W27 

Sartigan  Granite  Corporation . S28 

Sasha  Technology  Systems  Ltd . S29 

Saskatchewan  Power  Corporation . S30 

Saskatchewan  Trust  Company . S31 

Saskmont  Engineering  Ltd . M108 

Satellite  Video  Services  of  PA.  Inc . T28 

Satellite  Video  Services.  Inc . T28 

Saturday  Night  Magazine  Inc.; . . . H39 

Saturn  Disq  Inc . S32 

Saudi  Tractor  Manufacturing  Co . V12 

Saugeen  Press . , . Si  10 

Savage  Sloan  Ltd . M6 

Saynor  Varah  Inc . S33 

Scan  Graphics  Limited . L10 

Scanhold  Oy . B7 1 

Scantech  Resources  Ltd . R61 

Scanway  Corporation, . S68 

Scarborough  Fair  Convenience  Stores  Limited . B52 

Sceptre  Investment  Counsel  Limited . S34 

Schiffenhaus  Canada  Inc . D59 

Schmitt  Industries  Inc . S35 

Schneider  Corporation . S36 

Sci-Com  Data  Services  Ltd.,  Alberta . 129 

Sci-Com  Dial  Services  Ltd.,  B.C . 129 

Scientific  Packaging  Corp . S7 

Scierie  T.K.L.  Inc . T41 

Scobus  Inc . S97 

ScorCorp  Industries  Inc . S37 

Scotcan  Marine  Inc . 013 

Scotford  Chemical  Inc.,  Del . S64 

Scotford  Chemical  Ltd . S64 

Scotia  Bond  Company  Limited . K11 

Scotia  Centre  Limited . B35 

Scotia  Leasing  Limited . B35 

Scotia  Mortgage  Corporation . B35.S38 

Scotia  Realty  Antilles  N.V . B35 

Scotia  Realty  Limited . . B35 

Scotia  Securities  Inc . B35 

Scotia  Trawler  Equipment  Ltd . N13 

Scotiabank  (UK.)  Limited . B35 

Scotiabank  de  Puerto  Rico . B35 

ScotiaMcLeod  Corporation . B35 

Scotia-Toronto  Dominion  Leasing  Ltd . T62 

Scott  &  Robertson  pic . P2 

Scott  Paper  Company . B87 

Scott  Paper  Limited . S39 

Scott's  Food  Services,  Inc . S40 

Scott's  Hospitality  (B.C.)  Inc . S40 

Scott's  Hospitality  Inc . S40 

Scott’s  Restaurants  (Quebec)  Ltd . S40 

Scottish  &  York  Holdings  Limited . S41 

Scottish  &  York  Insurance  Co.  Limited . S41 

Scottish  International  Insurance  Co.  Ltd . S41 

ScottPolar  Corp . T59 

Scotts  Hospitality  (USA)  Inc . S40 

Scullion  Glass  (Ontario)  Ltd . W17 

Sea  Band  International  Inc . ALR 

Sea  Farm  Canada . C50 

Sea  Farm  Marketing  Inc . C50 

Sea  Venture  Ltd . G26 


Seabase  Limited . C70 

Seagram  (China)  Ltd . S42 

The  Seagram  Company  Ltd . S42 

Seagram  Distillers  Limited . S42 

Seagram  Distillers  PLC . S42 

Seagram  International  B.V . S42 

Sealand  Helicopters  Limited . C15 

Searchmont  Valley  Ski  Resorts  Ltd . ALR 

Sears  Acceptance  Company  Inc . S43.S44 

Sears  Canada  Inc . S44 

Sears  Properties  Ltd . S44 

Seascan/88 . L57 

Seastar  Resource  Corp . P22 

Seaway  Multi-Corp  Limited . ALR 

Seaway  Trust  Company . ALR 

Seco-Cemp  Limited . S42 

Second  Finsbury  Finance  C.V . F27 

Second  W.S.  International  N.V.  (Bermuda) . W40 

Security  Chimneys  Ltd . V39 

Security  Environmental  Systems  Inc . S45 

Security  Home  Mortgage  Investment  Corp . S46 

Security  Pacific  Bank  Canada . S47 

Security  Services  Insurance  Company . S48 

Sedona  Industries  Ltd . S49 

Sedpex  Inc . P57 

Seel  Mortgage  Investment  Corporation . S50 

Select  Papers,  Inc . R50 

Selection  Lighting  Inc . K7 

Selena  Research  Corporation . S51 

Selenco  Inc . S22 

Selenia  Foods  Ltd . B16 

Selkirk  Broadcasting  Limited . S52 

Selkirk  Communications  Limited . S52 

Selkirk  Communications,  Inc . S52 

Selkirk  Terminals  Ltd . L50 

Sellectek  Industries  Inc . S53 

Selsertek  Inc . . . <•. . T40 

Seltab  Systems . S52 

Seltech  Limited . S52 

Seltel  Inc . S52 

Semi-Tech  Electronics  Ltd . 181 

Semi-Tech  Microcomputers  (Far  East)  Ltd . 181 

Semi-Tech  Microcomputers  Limited . 181 

Semi-Tech  Microelectronics  (Far  East)  Limited . 181 

Semi-Tech  Microelectronics  Corporation . 181 

Semi-Tech /SEG  Technology  Ltd . 181 

Semline  Inc . Q7 

Sensat  Technologies  Ltd . S54 

Sensormatic  Canada  Limited . S55 

Sensorstat  Systems,  Inc . ALR 

Sentinel  Self-Storage  Corporation . S56 

Sentinel  Self-Storage  I  Limited  Partnership . S56 

Sentinel  Vehicles  Ltd . A15 

Sentry  Piping  Systems  Inc . L37 

Sergent,  Hauskins  &  Beckwith  Geotechnical  Engineers,  Inc.  ..A54 

Service  Corporation  International(Canada)  Limited . S57 

Service  des  Ondes  Lt6e . G38 

Service  Plastics  &  Chemicals  Corp . ALR 

Service  Techniques  Informatiques  S.T.I.  Inc . S58 

Services  de  Location  Hypocrat  Inc . 027 

Services  Haycot  Inc . G103 

Les  Services  Promacad  Ltee . P103 

Les  Services  Sanitaires  Champlain  Lt6e . S21 

Les  Services  Sanitaires  de  Beauport  Lt6e . S21 

Les  Services  Sanitaires  du  Saguenay  Inc . S21 

Services  S6curivol  Inc . J8 

Servi-com  Radio  Ltee . G38 

723321  Ontario  Limited . R67 

726323  Ontario  Limited . P45 

737564  Ontario  Limited . Cl 23 

750822  Ontario  Limited . E36 

755556  Ontario  Limited . R67 

Shacoh  Copiers  Canada  (1985)  Inc . H52 

Shamrock  Television  System  Inc . B48 

Shane  Knit  Limited . D76 

Shannell  International  Energy  Corporation . P19 

Shareco  Capital  Corp . ....S59 

Sharps  Individual  Bedrooms  Limited . H33 

Shasper  Industries  Ltd . S60 

Shaw  Cable  Services  Ltd . S61 

Shaw  Cablesystems  (Alberta)  Ltd . S61 

Shaw  Cablesystems  (B.C.)  Ltd . S61 

Shaw  Cablesystems  (N.S.)  Limited . S61 

Shaw  Cablesystems  (Ontario)  Ltd . S61 

Shaw  Cablesystems  Ltd . S61 

Shaw  Industries  Ltd . S62 

Shaw  Pipe  Protection  Ltd . S62 

Shaw  Pipe  Protection  Pty.  Ltd . S62 

Shaw  Pipe,  Inc . S62 

Shaw  Radio  Ltd . S61 
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Shawflex  Inc . S62 

Shawinigan  Lavalin  Inc . L21 

Shawinigan  Terminal  Railway  Company . C70 

ShawMont  Ltd . '.'.M 1 08 

ShawMont  Newfoundland  Ltd . M108 

ShawMont  Nigeria  Ltd . M108 

Shayna  International  Industries  Ltd . S63 

Shearson  Lehman  Hutton . A98 

Sheerness  Steel  Co.  PLC . ..C238 

Shelburne  Marine  Limited . VI 

Shell  Canada  Limited . S64 

Shell  Canada  Products  Ltd . S64 

Shell  Canadian  Tankers  Ltd . S64 

Shelly  Walsh  Inc . M94 

ShelPac  Research  and  Development  Ltd . S64 

Shelter  Systems  Inc . S137 

Shephard  Holdings  Ltd . S65 

Shephard  Insurance  Group  Limited . S65 

Shepherd  Manufacturing  Co.  Ltd . S66 

Shepherd  Products  Limited . S66 

Shepherd  Products  U.S.  Inc . S66 

Shepherd  R.  &  D.  Inc . S66 

Sheraton  Hotels . II  \ 

Sherbrooke  Trust  Company . G28.S67 

Sher-don  Associates  Inc . .D59 

Shermag  (USA)  Inc . S68 

Shermag  Inc . S68 

Sherman  Mine . D5 1 

Sherwood  Pacific  Ltd . P9 

Shield  Development  Company  Ltd . S69 

Shine  Factory  Systems  Limited . S70 

Shirley  K.  Maternity  (Canada)  Ltd . S71 

Shirmax  Fashions  Ltd . S71 

Shoppers  Drug  Mart . 116 

Shopping  Holdings  Limited . R49 

Shore  Gold  Fund  Inc . P13 

Shoreline  Projects  Ltd . S151 

SHUSA- 1988  Inc . S40 

Siam  Trading  Ltd . S72 

Sibling  Steel  Corp . E35 

Sicanna  Industries  Ltd . D23 

Sico  Canada  Inc . S73 

Sico  Inc . S73 

Sico  Industries  Inc . S73 

Sico  Production  Inc . S73 

Sicom  Industies  Ltd . Til 

Sidbec  International  Inc . S74 

Sidbec-Dosco  Inc . S74 

Sidbec-Feruni  Inc . S74 

Sidex  Inc . S73 

Sigma  Engineering  Ltd . S157 

Sigma  Environmental  Consultants  Ltd . S157 

Sigma  Resource  Consultants  Ltd . S157 

Sigma  Science  Corporation . S75 

Sigma  Science  Ltd . S75 

Sigmacom  Systems  Incorporated . S76 

Signatech  II  Research  Limited  Partnership . N36 

Signatech  Research  Limited  Partnership . N36 

Signtech  Inc . S77 

Silcorp  Limited . S78 

Silent  Witness  Enterprises  Ltd . S79 

Silicon  Graphics  Inc . C225 

Silicon  Systems  Ltd . C195 

Siltronics  Ltd . ALR 

Silver  Shores  Financial  Corporation . R61 

Silversword  Corporation . S80 

Simard-Beaudry  Inc . S81 

Simcoe  &  Erie  General  Insurance  Company . S82 

Simcoe  &  Erie  Management  Company  Inc . S82 

Simcoe  Bay  Reinsurance  Company  Limited  -  Bermuda . S82 

Simcoe  Erie  Investors  Limited . S82 

Simcoe  Town  Shopping  Centre . G20 

Simmons  Drilling  Operations . N42 

Simon  Industries  Ltd . P46 

Simon  Lemaire  Incorporated . S83 

Simpatico  Wines  Ltd . L41 

Simplex  Security  Systems,  Inc . U13 

Simpsons  Acceptance  Company  Limited . H49.S84.S85 

Simpsons  Limited . H49.S85 

Singapore  Sam's  Restaurants  Inc . C172 

Sino  Business  Machines  Inc . .\ . S86 

Sino  Business  Machines  Ltd . S86 

Sintra  Ltd . S87 

Sitex  SA . D58 

610511  Ontario  Limited . S141 

614452  Ontario  Ltd . F12 

656164  Ontario  Ltd . M16 

659705  Ontario  Limited . C72 

664636  Ontario  Inc . A62 

667009  Ontario  Limited . C72 


671436  Ontario  Limited . S141 

677958  Ontario  Inc . R59 

678208  Ontario  Inc . A62 

685515  Ontario  Inc . Q6 

699940  Ontario  Limited . H4 

16th  Street  Corp . 199 

Sixth  W.S.  International  Ltd.  (Netherlands) . W40 

Skeena  Cellulose  Inc . R29 

Skelly  Resources  Ltd . B53 

Ski-Free  Marine  Corporation . S88 

Ski-Free  Marine  Inc . S88 

Skill  Litho  Inc . D14 

Sklar-Peppler  America,  Inc . P2 

Sklar-Peppler  Furniture  Inc . P2 

Sky  Chefs  Inc . 020 

Skyborne  Exploration  Canada  Limited . S24 

Skyline  Natural  Resources  Ltd . S89 

Skytel  Communications  Inc . B6 

Slater  Industries  Inc . S90 

Slater  Steel,  Inc . S90 

Slayton  Capital  Corp . S91 

Slimline  Pine  Inc . S16 

Slocan  Forest  Products  Ltd . S92 

Slumber  Lodge  Development  Corporation  Ltd . S93 

Slumber  Lodge  Motel  Corporation  Ltd . S93 

Slumber  Magic  Adjustable  Bed  Co.  Ltd . S94 

Smart  Set  Fashions  Ltd . R25 

Smith  &  Stone  (1982)  Inc., . H16 

Smith-Gates  Corp . F19 

Smitty’s  Super  Value,  Inc . S131 

Smokey  Resources  Ltd . G21 

SNC/FW  Fired  Heaters  Ltd .  S5 

SNC/FW  Ltd . S5 

SNC/Sandwell  Ltd . S20 

Snowbird  Investments  Ltd . S95 

Sobey  Leased  Properties  Limited . E27 

Sobeys  Inc . E27 

Soca  Ltee . S96 

Socanav  Inc . S97 

Societe  2312-0843  Quebec  Inc . H56 

Societe  d’energie  de  la  Baie  James . H56 

Societe  d’entraide  economique  de  Val  d'Or . ALR 

La  Societe  d'lngenierie  Cartier  Ltee . M108 

Societe  de  developpement  du  Groupe  CGI  Inc . C14 

Societe  de  Developpement  Telematique . G104 

Societe,de  gestion  Belanger-Roy  Ltee . Q7 

Soc.  D-Etudes  et  de  Realisations  Audiovisuelles . G104 

Societe  du  port  ferroviaire  de  Baie  Comeau-Hauterive . C70 

Societe  General  (Canada) . S98 

Societe  generate  de  financement  du  Quebec . S99 

Societe  Immobiliere  Devimont  Inc . M79 

Societe  Internationale  Forestal  Ltee . S20 

Societe  Sanitaire  Laval  Ltee . L9 

Sock  Fiberglass  (Canada)  Ltd . ALR 

Socodec  Inc . L21 

Sodarcan  Inc . S100 

Sodema  Inc . G5 

Sodexen  Inc . S22 

Sodisco  Inc . U15 

Sofaco  Steel  Products  Inc . S97 

Softkey  Software  Products  Inc . S101 

Softport  Technologies  Inc . Cl  17 

Sogec  Lavalin  Inc . L21 

Sogena  Inc . S102 

Sogevex  Inc . P89 

Solarchem  Enterprises  Inc . D59 

Solaris  Quebec  Inc . G96 

Solid  Resources  Ltd . S103 

Solidbank  Corporation . B35 

Soligaz . N7 1 

So-Luminaire  Systems  Corp . ALR 

Somarex  Inc . H56 

Sommerset  Publishing  Company  Inc . Q7 

Sonartec  (North  America)  Ltd . S104 

Sonatel  Communications  Research  Ltd . S104 

Sonatel  Telecommunications  Corp . S104 

Sonolab  Inc . G104.T35 

Sonor  Investments  Limited . S105 

Sony  (Australia)  Pty  Ltd . S106 

Sony  (U.K.)  Ltd . S106 

Sony  Broadcast  Ltd.  (U.K.) . S106 

Sony  Corporation . S106 

Sony  Corp.  of  America . Si 06 

Sony  Corp.  of  Hong  Kong  Ltd . S106 

Sony  Corp.  of  Panama  S.A . S106 

Sony  Deutschland  G.m.b.H . S106 

Sony  France  S.A . S106 

Sony  of  Canada  Ltd . G16 

Soo  Line  Corporation . C74 

Soo  Line  Mills  Ltd . W36 
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Sorata  Developments  Inc . SI 07 

Sorel  Maritime  Agencies  Inc . L50 

Sound  Ideas  Inc . S108 

Sound  Ideas  Ltd . D75 

Source  Capital  Corp . S109 

Source  Network  Internaional . R20 

South  Texas  Utilities  Co . P31 

Southam  Communications  Inc . S1 10 

Southam  Communications  Ltd . S1 10 

Southam  Inc . : . S110.T64 

Southam  Murray  Printing . Si  10 

Southam  Paragon  Graphics . S1 10 

Southam  Printing  Ltd . Si  10 

Southampton  Cable  Limited . G104 

Southeast  Healthcare  Services,  Inc . C221 

Southern  Star  Resources  Ltd . Cl 40 

Southern  Telecom,  Inc . B32 

Southland  Developments  Ltd . W8 

Southwest  Diversified  Co^an  Partners . C236 

Southwest  Technologies  Inc . S1 1 1 

South-Western  Publishing  Co . T52 

Spantek  Industries  Inc . S1 12 

Spar  Aerospace  Limited . S1 13 

Special  Products  Manufacturing,  Inc . A24 

Specialty  Investments  Ltd . W29 

Spectair  Industries  Inc . Si  14 

Spectavision  Inc . C177 

Spectra  Ventures  Ltd . S1 15 

Spectral  Technologies  Inc . S1 16 

Spectrocan  Engineering  Inc . M108 

Spectrum  Aircraft  Inc . S1 14 

Spectrum  Gesellschaft  Fuer . H5 

Spectrum  Signal  Processing  Inc . Si  17 

Speedy  Auto  Glass  Limited . T71 

Speedy  Muffler  King . T42 

Sperry  Marine  Systems . T42 

Sphere  Management  Inc . F10 

Sphere  Reinsurance  Company  of  Canada . F10 

Spicers  Paper  Ltd . A32 

Spinic  Manufacturing  Co.  Ltd . L38 

Spiral  Engineering  Corp . Si  18 

Spiral  Optics  Inc . S1 18 

Spirit  Capital  Corporation . S1 19 

Sporton  Fashions  Inc . T97 

Sports  Experts  Inc . P107 

Sportscene  Restaurants  Inc . Si 20 

SportSight,  Inc . S12 

Spray  Resorts  Corporation . S121 

Springboard  Resources  Ltd . S122 

Spruce  Falls  Power  and  Paper  Company,  Limited . S123 

Squamish  Gas  Co.  Ltd . B96 

Stafford  Foods  Ltd . C86.R44 

Stampede  Display  and  Convention  Services . S1 10 

Stampede  Energy  Corp . G39 

Stanco  Development  Corp . Si 25 

Standard  Aero  Ltd . A159 

Standard  Chartered  Bank  of  Canada . SI 24 

Standard  Loan  Co . S125 

Standard  Medical  Supply  Limited . V19 

Standard  Modern  Technologies . ALR 

Standard  Paving  Maritime  Ltd . L7 

Standard  -  Rollins  Development  Corporation . SI 25 

Standard  Trust  Co . Si 25 

Standard  Trustco  Development  Corp.  Ltd . Si 25 

Standard  Trustco  Limited . R51.S125 

Stanfield’s  Limited . S126 

Stanley  Carroll  Industries  Inc . S127 

Starbec  Inc . SI 28 

Starfire  Industries  Limited . ALR 

Startec  Marketing  Corporation . SI 29 

State  Bank  of  India  (Canada) . S130 

Station  Touristique  Mont  Saint-Sauveur  Inc . M109 

St.-Cyrille  Realties  Ltd . N6 

Steed  Ventures  Corporation . ALR 

Steel  Fab  Inc . S18 

Steel  Fabricating  and  Welding  Co.  Inc . S18 

Steel  Structures  Holding  Corp . H22 

Steelforce  Inc . A 133 

Steep  Rock  Resources  Inc . C74 

Steinberg  B.V . S131 

Steinberg  Inc . S131 

Steinberg  Realty  Ltd . 1100 

Steinberg’s  Shopping  Centres  Ltd . 1100 

Stelco  Coal  Company . S132 

Stelco  de  Argentina.  S.A.C.I.  y  de  R . S132 

Stelco  de  Venezuela,  S.R.L . S132 

Stelco  Enterprises  Corp . S132 

Stelco  Erie  Corporation . S132 

Stelco  Holding  Co . S132 

Stelco  Inc . S132 


Stelco  S.A . Si 32 

Stelco  Technical  Services  Limited . SI 32 

Stelco  U.S.A.  Inc . S132 

Stellar  Holdings  (Nederland)  B.V . M96 

Stelway  Food  Services  Inc . SI 33 

Stephenson’s  Rent-All  Ltd . P2 

Stereo  Laval  Inc . Cl 77 

Sterile  Disposal  Plant  Ltd. (U  K.) . S149 

Sterivet  Laboratories  Limited . Si 34 

Sterling  Group . S73 

Sterling  Inc . S73 

Sterling  Newspapers  Ltd.; . H39 

Steveco  Marine  Corp . L50 

Steveco  Terminal  Operators  Ltd . L50 

Stirling  Connectors  Inc . A24 

Stornaway  Capital  Development  Corp . SI 35 

Stornaway  Resources  Corporation . Si 35 

Stran . . . A20 

Strataprop  Investments  Ltd . SI 36 

Stratas  Corporation  Ltd . Si 37 

Strategic  Asset  Recovery  Group  Inc . G52 

Strategic  Communications  Ltd . Si 38 

Strategic  Industries  Inc.  (B.C.) . S139 

Stratford  American  Corp . ALR 

Stratford  Software  Corporation . Si 40 

Strathcona  Paper  Company . R51 

Strathcona  Resource  Industries  Ltd . Cl 68 

Strathcona  Thermal  Systems  Inc . C168 

Strathearn  House  Group  Limited . S141 

Strato  Medical  Corp . C221 

Streator  Disposal  Service,  Inc . L9 

Striker  Industries,  Inc . 013 

Stroehmann  Bakeries  Inc . W36 

Stronco  Designs . Si  10 

Strong  International... . A24 

Strout  Plastics,  Inc . . . 133 

Structure  Plus  Inc . F71 

Stuart  Channel  Transportation  Ltd . F58 

Stuart  Olson  Construction  Ltd . Cl 54 

Stuart  Plastics  Ltd . T5 

D.  A.  Stuart  Inc . S142 

D.  A.  Stuart  Ltd . S142 

D.  A.  Stuart  Oil  Co.  Ltd . S142 

D.  A.  Stuart  Oil  GmbH . S142 

Studebaker's  Resource  Development  Ltd . ALR 

Submarine  Services  Inc . SI 37 

Suburban  Cablevision  Inc . .. . M22 

Sudbury  Towers  Development  Limited; . G20 

Sulbath  Exploration  Ltd . 119 

Sumabus  Group . S97 

Sumabus  Inc . ALR 

Sumner  Sports  Inc . S143 

Sumner  Tire  &  Automotive  (1987)  Ltd . G57 

Sun  City  Ventures  Inc . Si 44 

Sun  Entertainment  Corp . S145 

Sun  Entertainment  Holding  Corporation . Si 45 

Sun  Fly /Cruise  Inc . L50 

Sun  Ice  Far  East  Ltd . S146 

Sun  Ice  Holdings  Ltd . Si 46 

Sun  Ice  Limited . Si 46 

Sun  Ice  U.S.A.  Inc . S146 

Sunada  Tech  Inc . G33 

Sun-Canadian  Pipe  Line  Company  Ltd . S64 

Suncourt  Holdings  Inc . Z6 

Suncourt  Manufacturing  Inc . Z6 

Sung  Holdings  Inc.,  Mimran  Holdings  Inc . M106 

Sunlite  Resin  Corporation . E2 

Sunpirit  Productions  Ltd . B48 

Sunrise  International  Inc . S147 

Sunrise  Technology  Inc . G14 

Suntree  Investments  International  Corp . S148 

Sunwapta  Broadcasting  Limited . E23 

Superburn  Gasifiers  Ltd . Si 49 

Superburn  Systems  Ltd . Si 49 

Supercorp  Entertainment . L5 

Supercourt  International  Ltd . S96 

Superior  Forest  Management  Company  Limited . G79 

Superior  Sanitation  (U  S  ),  Inc . L9 

Superior  Sanitation  Services  (1981)  Ltd . L9 

Superior  Sanitation  Systems,  Inc . L9 

Superior  Sewer  Services  Limited . D28 

Superior  Tube  Limited  Partnership . A78 

Superior  Wines  Ltd . A1 19 

Superpack  Corporation  Limited . S7 

Superpack  Vending  (Curacao)  Ltd . S7 

Superpack  Vending  Co.  (Nassau)  Ltd . S7 

Supertech  Industries  Inc . SI 50 

Superwindow  Inc . V26 

Surbond  Lubricants  Limited . Si 42 

Sure  Step  Products  Ltd . N3 
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Surfline  Engineering  Limited . VI 

La  Surgelation  Lorientaise  S.A . 

Surrey  Classics  Manufacturing  Ltd .  M94 

Surrey  Credit  Union . 1 5 1 

Sutter  Hill  Ventures .  1 15 

Sutton  Group  Realty  Services  Ltd . S152 

Suzy  Shier  Inc . D76 

Swan  Wooster  Engineering  Co.  Ltd . S20 

Swan  Wooster  Engineering  Inc . S20 

Swan  Wooster  Engineering  Service  Company  Ltd . S20 

Swecan  International . E42 

Swift  Textiles  International  Ltd . D58 

Swift  Textiles,  Inc . D58 

Swiftsure  Towing  Co.  Ltd . F58 

Swiss  Bank  Corporation  (Canada) . S153 

Swiss  Chalet  Bar-B-Q  Inc . C109 

Sycon  Corporation . S154 

Sydney  Communications  Ltd . S2 

Sydney  Dataproducts  Inc . S2 

Sydney  Ltd . S2 

Symons  International  Group,  Inc . P27 

Symphony  Place  Corporation . E36 

Symplastics  Limited . S156 

Synaptec  Software . Si 55 

Synaptec,  A  Knowledge  Engineering  Corporation . Si 55 

Syncrude . A64 

Synergistics  Industries  Limited . Si 56 

Synex  Energy  Resources  Ltd . Si 57 

Synex  International  Inc . S157 

Synex  Power  Development  Limited  Partnership . S157 

Synex  Systems  Corp . S157 

Syntax  Software  Corporation . Si 58 

Syntax  Systems  Ltd . S158 

Syracuse  China  Corporation . C74 

Syspro  Proven  Systems  Ltd . H24 

Les  Systemes  Informatiques  Sophos  Inc . 027 

Systemhouse,  Inc . S3 

Systems  &  Services  Co . C225 

Systems  De  Fermeture . V14 

Systems  Display  International  Inc . S159 

Systems  Equipment  Corporation . 168, M4 

Systems  West  Consultants  Ltd . S160 

Systerm  Inc . S161 

Szyds  Ventures  Inc . S162 


T 


TAI  Telecommunications  Accessories  Inc . T5 

TANG  International  Marketing  Ltd . K15 

T.A.S.  Communications  Services  Ltd . B6 

TBM  NT  Corporation . T1 

T.  C.  C.  Beverages  Ltd . T2 

T.  C.  C.  Bottling  Ltd . T2 

TCPL  Great  Lakes  Ltd . T77 

TCPL  Investments  AG . T77 

TCPL  Nederland  B.V . T77 

TCPL  Power  Ltd . T77 

TCPL  Resources  Ltd . T77 

T-Cap  Inc . T3 

TD  Capital  Group  Limited . T62 

TD  Factors  Limited . T62 

TD  Financial  Futures  Limited . T62 

TD  General  Insurance  (Barbados)  Inc . T62 

TDI  Resources  Inc . B8 

TD  Life  Insurance  (Barbados)  Inc . T62 

TD  Management  (Barbados)  Inc . T62 

TD  Mortgage  Corporation . T62 

TD  Pacific  Mortgage  Corporation . T62 

TEC  Industrial  Developments  Inc . 178 

T.  E.  N.  Private  Cable  Systems  Inc . T4 

TEXEL  Inc . A12 

TIE /telecommunications  Canada  Limited . T5 

T  I  R  Systems  Ltd . T6 

T.l.  Travel  International  Inc . T7 

T.  I.  Travel  Services  (Ont.)  Inc . T7 

T  K  Distribution  Inc . A8 

T.M.B.  Industries . 020 

T  M  I  Technology  Inc . T8 

TMS  Analytical  Services . - . M8 

TNT  Canada  Inc . T9 

TNT  Quebec  Inc . T9 

TNT  Skypak  Inc . T9 

TPN  of  New  England,  Inc . C221 

TPN  Pharmacy,  Inc . C221 

TPN  Springfield,  Inc . C221 

TRAK  Systems  Corp . K15 

T  S  C  Shannock  Corporation . T 10 


TVA  Television  Network  Inc . 735 

Taabco  Oil  &  Gas  Inc . A28 

Taglu  Enterprises  Ltd .  ng 

Tahiti  Resort  Hotels  Ltd . ALR 

Tai-Fan  Ventures  Inc . ^7 

Take  Two  Textiles  Inc . A76 

Talemon  Investments  Ltd . '.'.'.'.".'.".'.'.'.Til 

Talos  Industries  Inc . ALR 

Taman  Corporation . 712 

Tamar  Mortgage  Company  No.  1  Limited . M43 

Tamar  Mortgage  Company  No.  2  Limited . M43 

Tamar  Mortgage  Company  No.  3  Limited . M43 

The  Tamar  Mortgage  Corporation  Limited . M43 

Tamper  Corp . C96.I99 

Tangerine  Imports  Ltd . A76 

Tangiers  Inti.  Ltd . A76 

Tanglewood  Resources  (U.S.)  Inc . F4 

Tantalus  Construction  Co.  Ltd . C78 

Targa  International  Incorporated . D77 

Target  Apparel . 075 

Target  Industries  Inc . A112 

Target  Ten  Inc . 713 

Tarif  Media  S.A . ^22 

Tarn  Pure  Ltd . 714 

Tarn  Pure  Technology  Corp . 714 

Tarn  Pure  USA . 714 

Taro  Industries  Limited . 715 

Tarron  Industries  Ltd . 716 

Tarron  Resource  Ltd . 716 

Tarxien  Company  Limited . 717 

The  Tarxien  Corporation . P37.T17 

Tarxien  International  Inc . .717 

Tarzan  Gold  Inc . N3 

Tatlar  Resources  Ltd . 718 

Tatrass  International  Ltd . 719 

Taurus  Footwear  Inc . 720 

Taurus  Footwear  U.S. A.,  Inc . T20 

taxPREP  Information  Systems  Inc . 129 

Taylor  International,  Inc . H11 

Taylor  Telephone  Company . A 113 

Teal  Industries  Ltd . T21 

Techbyte  Inc . T22 

Techmire  Ltd . 723 

Technicast  Plastic  Mouldings  (Irl.)  Ltd . 723 

Technigen  Corporation . 724 

Technigen  Platinum  Corporation . 724 

Techni-therm  Inc . D59 

Technitransport  International  Inc . L50 

Technology  Laboratories  Inc . G39 

Technology  Services  Corporation  Inc . T5 

Techwest . F57 

Teck  Investments  Inc . VI 

Teck-World  Industries  Inc . T25 

Teckron  Mines  &  Energy  Corp . V34 

Tecrad  Inc . T26 

TecSyn  Canada  Ltd . T27 

TecSyn  Inc . T27 

TecSyn  International  Inc . T27 

Tecumseh  Gas  Storage  Limited . C2 16,1 19 

Tee-Comm  Distribution  Inc . T28 

Tee-Comm  Electronics  Inc . Enhanced  +  T28 

Tee-Comm  Inc . T28 

Tee-Comm  Teleservices  Inc . T28 

Tees  Storage  Company  Ltd . T42 

Tegra  Enterprises  Inc . T29 

Tek  Software  Development  Inc . Si 57 

Tek-Net  International  (Canada)  Ltd . ALR 

T6le  Metropole  International  Inc . T35 

Telebec  Ltee . B5.T30 

Telecom  Leasing  Canada  (TLC)  Ltd . BlOO 

Telecommerce  Corporation . T31 

Teledyne  CM  Products  Inc . T32 

Teledyne  Canada,  Limited . T32 

Teledyne  Princeton,  Inc . .  ..T32 

Teleglobe  Canada  Inc . M72 

Teleglobe  International  Inc . M72 

Teleglobe  Marine  Inc . M72 

Teleguard  Systems  International.  Inc . T33 

Telemedia  Communications  Inc . T34 

Telemedia  Communications  Ontario  Inc . T34 

Telemedia  Inc . T34 

Telemedia  Publishing  Inc . S110.T34 

Telemedia-Procom  Inc . T34 

Tel6-M6tropole  Incorporated . G104.T35 

Tele-Metropole  International  Inc . G104 

Tele-Order  Systems  (Canada)  Inc . P94 

Telepanel  Systems  Inc . T36 

Telephony  Communications  Group  Inc . T37 

Telephony  Communications  International  Incorporated . T37 

Teleport  Denver  Inc . C101 
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Tele-Radio  Systems  Ltd . E36.T38 

Telesag  Inc . G104 

Telesat  Canada . C70.T39 

Telesat  Mobile  Inc . T39 

Telescan  Technologies  Inc . T40 

Telesis  Corp.  Inc . P3 

Teletech  Financial  Corp . X2 

T6l6vision  Saint-Francois  Inc . Cl 77 

T6l6vision  Saint-Maurice  Inc . ~ . Cl 77 

Tel-Eye  Services . D28 

Tembec  Forest  Products  Inc . T41 

Tembec  Inc . T41 

Temboard  and  Company,  Limited  Partnership . T41 

Temboard  Enterprises  Inc . T41 

Tembois  Inc . ....T41 

Temcell  and  Company,  Limited  Partnership . T41 

Temcell  Inc . T41 

Temfibre  Inc . T41 

Tenneco  Asset  Management  Company . T42 

Tenneco  Asset  Planning  Company . T42 

Tenneco  Automotive . T42 

Tenneco  Automotive  Retail . T42 

Tenneco  Credit  Corporation . T42 

Tenneco  Europe . T42 

Tenneco  Financial  Services  Inc . T42 

Tenneco  Gas  Pipeline  Group . T42 

Tenneco  Inc . T42 

Tenneco  Oil  Exploration  and  Production . T42 

Tenneco  Oil  Processing  and  Marketing . T42 

Tenneco  Turkiye . T42 

Tenneco  Ventures  Inc . T42 

Tennessee  Gas  Pipeline . T42 

Tenngasco  Corporation . T42 

Ten-Tek  Electronics  Inc . D39 

Tentek  Industries  Inc . D39 

Termino  Corp . L50 

TerraCan  Capital  Corporation . C240 

Terrace  Bay  Industries  Ltd . . . T43 

Terrace  Bay  Resources  Ltd . T43 

Les  Terrasses  du  Vieux  Port  de  Quebec  Inc . G96 

Terrawest  Industries  Inc . T44 

Terrebonne  Automotive  Inc . U1 

Teshmont  Consultants  Inc . Ml 08 

Texaco  Canada  Enterprises  Ltd . T45 

Texaco  Canada  Inc . 119, T45 

Texaco  Canada  Resources  Ltd . T45 

Texas  Petroleum  Corporation . N53 

Textile  Management  Services  Inc . D58 

Textiles  Dionne  Inc . T46 

Theme  Restaurants  Incorporated . T47 

Themis  Building  Ltd . ALR 

Therafield  Medical  Corp . A 107 

Thermafix  A.  J.  Inc . 127 

Thermal  Exploration  Company . T48 

Thermo  Tech  International  Inc . T49 

Thiem  Industries,  Inc . D28 

Third  Canadian  General  Investment  Trust  Limited . T50 

Third  Wave  Commerce  Corporation . T51 

Thirty-one  Purchasing  Service  Ltd . W48 

Thomas  A.  Greene  &  Company,  Inc . A74 

Thomas  Equipment  Ltd . M62 

Thomas  Nelson  (U.K.) . T52 

Thomas  Nelson  Australia . T52 

The  Thomson  Corporation . T52 

Thompson-Heyland  Limited . S141 

Thomson  Directories . T52 

Thomson  Holidays . T52 

Thomson  Information  Resources . T52 

Thomson  Newspapers  Ltd . T52 

Thomson  Regional  Newspapers  (U.K.) . T52 

3-D  Systems  Inc . T53 

3D  Systems  Inc.  of  Calif . T53 

301218  B.C.  Ltd . A31 

307179  B.C.  Limited . R61 

313079  B.C.  Limited . R61 

322847  B.C.  Ltd . A39 

323150  B.C.  Ltd . A31 

327984  B.C.  Limited . R61 

330628  B.C.  Ltd . U12 

3328  Investments  Ltd . A31 

3329  Investments  Ltd . • . A31 

3339  Investments  Ltd . A31 

335384  B.C  Ltd . U12 

34281  Alberta  Ltd . . C229 

347297  B.C.  Ltd . U12 

353995  Alberta  Ltd . N51 

356452  Alberta  Ltd . C 72 

356638  Alberta  Ltd . Nil 

359245  B.C.  Ltd . 019 

361612  British  Columbia  Ltd . H43 


363522  Alberta  Ltd . C72 

365909  Alberta  Ltd . M69 

372532  Alberta  Ltd . S146 

373271  Alberta  Ltd . R65 

384098  Alberta  Ltd . E54 

385134  Alberta  Inc . S59 

387698  Alta.  Inc . A 130 

395259  Alberta  Ltd . A59 

Thrifty  Riding  and  Sport  Shop  Ltd . D76 

Thunder  Bay  Terminals  Ltd . P19 

Thunder  Boat  Racing  International . Ml  17 

Thunder  Engines  Corporation . T54 

Tia  Maria  Limited . C230 

Ticor  Energy  Ltd . N48 

Ticor  Technology  Ltd . A86 

Tidal  Power  Consultants  Ltd . L21 

Tidal  Rush  Marine  Farms  Ltd . P14 

Tidewater  Wholesale . . Pi 07 

TIE /communications  Canada  Inc . T5 

Tilden  Iron  Ore  Partnership . D51.S132 

Tilden  Magnetite  Partnership . A78.D51.S132 

Tilden  Mine . .....A78 

Tillebrook  Holdings  Ltd . T55 

Tillicum  Industries  Ltd . ALR 

Time  Air  Corporation . P10.T56 

Time  Air  Inc.  (Alta.) . T56 

Timminco  Limited . T57 

Timminco  Pty.  Limited . T57 

Timminco  S.A . T57 

Tinto  Gold  Corp . 034 

Title  Technologies  Inc . T58 

Titleist  Petroleums  USA  Inc . A 134 

TK/IDM  (Toronto)  Ltd . A8 

Tobias  Kotzin  Inc . D76 

Toby  Canada  Inc . G59 

Toilettes  Chimiques  Sani  Inc . G99 

Tolona  Pizza  Products  Ltd . 1 . M62 

Toppan  Moore  Company  Ltd . Mil  1 

Tor  Truck  Corporation . ~ . R5 

Torcad  Ltd . S132 

Torchinsky  Engineering  Ltd . A54 

Torcred  Developments  Ltd . P54.T62 

Tordom  Nominees  (H.K.)  Limited . T62 

Tordom  Nominees  (PTE)  Ltd . T62 

Torex  Nevada  Inc . 149 

Toro  Resources  Ltd . B103 

Toromont  Industries  Ltd . T59 

Toronto  Blue  Jays  Baseball  Club . L5 

Toronto  Dominion  Australia  Limited . T62 

Toronto  Dominion  Investments  B.V . T62 

Toronto  Dominion  Leasing  Ltd . T62 

Toronto  Dominion  Nominees  Limited . T62 

Toronto  Dominion  Place  Limited . T62 

Toronto  Dominion  Securities  Inc . T62 

Toronto  Eaton  Centre . T60 

Toronto  General  Insurance  Company . C125.T69 

Toronto  Helicopters  Limited . .Cl 5 

Toronto  Star  Newspapers  Ltd . T64 

The  Toronto  Sun  Publishing  Corporation . Enhanced  +  M22.T61 

The  Toronto  Terminals  Railway  Company . C70 

The  Toronto-Dominion  Bank . T62 

Toronto-Dominion  Centre  Limited . T62.T63 

Toronto-Dominion  Centre  West  Limited . T63 

Toronto-Dominion  Export  Finance  Company  Limited . T62 

Toronto-Dominion  Holdings  (U  S. A  ),  Inc . T62 

Toronto-Dominion  Realty  Co.  Limited . . . T62 

Torstar  Corporation . Si  10.T64 

Torwest  Properties  U.S.A.  Ltd . G77 

Total  Construction . T65 

Total  Group  Inc . T65 

Total  Recycling  Systems  Limited . L9 

Total  Restoration  Inc . T65 

Totec  Group  Inc . ] . T66 

Totec  Inc . * . T66 

Totem  Capital  Corp . T67 

Totem  Press  Terrace  Ltd . 012 

Le  Touladi . Q7 

Touram  Inc . A59 

La  Tourbe  du  St-Laurent  Lt6e . ..P89 

Tourbec  Inc . G103 

Les  Tourbidres  de  Pointe-au-Pdre  (1983)  Inc . P89 

Les  Tours  de  Liesse  Inc . G85 

Towers  Department  Stores  Inc . 035 

Toyo  Aluminum  K.K . A71 

Trac  Industries  Inc . T68 

Tracked  Vehicle  Supply  /Seismic  Drills  Supply . C60 

Tractors  and  Farm  Equipment  Ltd . V12 

Tradcorp  Canada  Ltd . S14 

Trader  Advertising  Limited . N33 

Traders  Finance  S.A . T69 


ALR  =  At  Last  Report.  See  separate  listing  (pg:  675) 
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Traders  General  Insurance  Company . C125.T69 

Traders  Group  Limited . C125.T69 

The  Traders'  Building  Association,  Limited . T70 

Tradewinds  Smith  Travel  Ltd . T7 

Trafic  Voyages  Ltd . G103 

Trail  Building  Supplies  Ltd . VIO 

Trailer  Train  Company . C70 

Trane  Canada  Mortgage  Ltd . M70 

Tranquil  Inlet  Marine  Farms  Ltd . G26 

Trans  America  Glass,  Inc . T71 

Trans  Britannia  Glass  Limited . T71 

Trans  Canada  Credit  Corporation  Limited . Cl 25 

Trans  Canada  Credit  Group  of  Companies . C128 

Trans  Canada  Enterprises  Ltd . C229 

Trans  Canada  Glass  Ltd . Enhanced  +  T71 

Trans  Coastal  Industries  Inc . T72 

Trans  Mountain  Enterprises  of  British  Columbia  Limited . T73 

Trans  Mountain  Holdings  Ltd . T73 

Trans  Mountain  Housing  Limited . T73 

Trans  Mountain  Oil  Pipe  Line  Corporation . T73 

Trans  Mountain  Petroleums  Ltd . T73 

Trans  Mountain  Pipe  Line  Company  Ltd . B96.T73 

Trans  Quebec  &  Maritimes  Pipeline  Inc . N65,T74,T77 

Trans  Rampart  Industries  Ltd . T75 

Trans  Vid  Systems  Corp . E20 

TransAlta  Energy  Systems  Corporation . T76 

TransAlta  Resources  Corporation . T76 

TransCan  Holdings  Ltd . T77 

TransCanada  Iroquois  Ltd . T77 

TransCanada  PipeLine  USA  Ltd . T77 

TransCanada  Pipelines  Finance  USA  Ltd . T77 

TransCanada  PipeLines  Limited . B5.T77 

TransCanada  Pipes  (Nova  Scotia)  Ltd . T77 

Trans-Continental  Printing  (USA)  Inc . G5 

Trans  continental  Printing  Inc . G5 

Trans-Continental  Printing  South  Inc . G5 

Transcontinental  Publications  Inc . G5 

Transcontinental  Resources  Limited . T78 

Transelectrix  Technology  Inc . A137 

Transform  Logic  Canada  Ltd . V23 

Transgear  Manufacturing  Inc . L38 

Transglobal  Business  News  Network  Inc . T79 

Trans-Globe  Travel . E57 

Transit  Financial  Holdings  Inc . T80 

Transit  insurance  Company . T80 

Transit  Truck  Bodies  Inc . T81 

Transkrit  Corporation . M22 

Transland  Investments  Ltd . B96 

Transmedica  Enterprises  Inc . T82 

Trans-Northern  Pipe  Line  Co . S64 

Trans-Northern  Pipelines  Inc . T45 

Transpacific  Manufacturers  Ltd . P35 

Transpacific  Tours  (Canada)  Limited . P10 

Transport  Amesse  Inc . L9 

Transport  Champlain  Express  Inc . T9 

Transport  Champlain  Express  (International)  Inc . T9 

Transport  Fermont  Inc . T9 

Transport  D'Anjou  Inc . C27 

Transport  de  I’Est  Ltee . M62 

Transport  International  Pool  of  Canada  Limited . G18 

Transport  Interprovincial  Inc . C27 

Transport  Leasing  Inc . B81 

Transport  Richelieu  Inc . G92 

Transportation  Cabano  Inc . C27 

The  Transportation  Group,  Inc . B71 

Transprovincial  Financial  Corp.  Ltd . F54 

Trasco  Wind-Force  Technologies  Inc . T83 

Travel  Claims  Services . Ml  12 

Travel  International  Canada  Inc . T7 

Travel  Lube  Canada  Ltd . P83 

Travel  Ventures  Inc . T84 

Travelaire  Trailer  Canada  Ltd . F28 

Travelways  Inc . L9 

Travelways  Ltd . L9 

Travelways  Maple  Leaf  Ltd . L9 

Travelways  School  Transit  Ltd . L9 

Travelways  Tours  Ltd . L9 

Treal  Properties  Ltd . Ml  10 

Treasure  Isle  Inc . N13 

Treasure  Tours  (Canada)  Ltd . P10 

Treats  Inc . T85 

Tree  Farmer  Equipment  Company  Inc . H25 

Leo  Tremblay  Transport  Inc . T9 

Trend-Set  Industries  International  Inc . T86 

Trenmore  Printing  Inc . S55 

Trenton  Works  Lavalin  Inc . L22 

Tri  Town  Lines,  Inc . L9 

Trian  Equities  Ltd . T87 


Triangle  Transportation  and  Warehousing  Systems  Inc . C259 

Triathalon  Leasing  Inc . T91 


Tri-Azimuth  Inc . A15 

Tricil  Ltd . T92 

Tri-City  Drilling  (1968)  Ltd . A64 

Tri-D  Automotive  Limited . T88 

Tridel  Enterprises  Inc . T89 

Tridon  Ltd . D36 

Tridont  Dental  Centres . T90 

Tridont  Enterprises  Inc . T90 

Tridont  Health  Care  Inc . T90 

Tridont  Leasing  (Canada)  Limited . T90 

Tridont  Optical . T90 

Tridont  Properties  Limited . T90 

Triex  Resources  Ltd . F32 

Trigen  Resources  Corporation . N44 

Trigon  Technologies  Inc . ALR 

Trigraph  Inc . N69 

Trilea  Centres  Inc . B83.T98 

Tri-Line  Expressways  Ltd . ALR 

Trillium  Telephone  Systems  (Asia)  Ltd . M96 

Trilon  Bancorp  Inc . T91 

Trilon  Financial  Corporation . B87.T91 

Trimac  Consulting  Services . T92 

Trimac  Limited . T92 

Trimac  Transportation  Services . T92 

Trimel  Corporation . T93 

Tri-Mi  Mould  Inc . T17 

Trinity  Resources  Ltd . E36 

Trionics  Technology  Ltd . T94 

Tri-Pacific  Resources  Ltd . 166 

Tripet  Resources  Ltd . G16 

Triple  Crown  Electronics  Corporation . T95 

Triple  Crown  Electronics  Inc . T95 

Trirak  Industries  Corporation . T96 

Triton  Industries  Inc . T97 

Triton  Seafoods  Limited . F6 

Trivest  Insurance  Network  Ltd . L55 

Trizec  Corporation  Ltd . C114.T98 

Trizec  Equities  Ltd . T98 

Trizec  Properties,  Inc . T98 

Trojan  Freight  Lines  Ltd . T9 

Tropical  Submarine  Safaris  Ltd . T99 

Tropicana  Development  Corporation . T100 

Tropicana  Products  Inc . S42 

Trudel  Et  Pich6  (Agricole)  Inc . R5 

True  North  Film  &  Video  Productions  Inc . T101 

True  North  Video  Productions,  Inc . T101 

Trumark  Resource  Corp . T102 

Truscan  Realty  Ltd . C52 

Trust  Prdt  et  Revenu . T103 

Tru-Wall  Group  Limited . T104 

Tru-Wall  Properties . T104 

Tubco  Products  Inc . T68 

Tuckahoe  Financial  Corporation . T105 

Tuckahoe  Investments  Ltd . T105 

Tuckahoe  Vehicle  Leasing  Corporation . T105 

Turbo  Products  (UK)  Ltd . 121 

Turbo  Products  International,  Inc . 121 

Turbo-Injection  System  Korea,  Ltd . K20 

Turgeon  &  Jobin  Electrique  Lt6e . G96 

Turgeon  &  Jobin  Lt6e . G96 

Turret  Equipment  Corporation . T5 

Tut  Enterprises  Inc . T106 

20/20  Group  Financial  Inc . G71 

20/20  Recycle  Centers . A54 

21st  Century  Fashions  Inc . A76 

Twin  Buttes  Explorations  Inc . T79 

Twin  Falls  Power  Corp . Si 32 

Twin  Falls  Power  Corporation  Ltd . Cl 55 

Twin  Top  Industries . C108 

2001  Resource  Industries  Ltd . T107 

209929  Holdings  Ltd . C229 

222980  Alberta  Ltd . W48 

23251  Alberta  Ltd . H43 

241 1-5370  Quebec  Inc . G85 

2425- 4526  Quebec  Inc . C84 

2426- 0291  Quebec  Inc . G85 

259437  B.C.  Ltd . M18 

286101  British  Columbia  Ltd . 162 

289974  Ontario  Limited . 

290480  B.C.  Ltd . U12 

Tymac  Controls  Corporation . D28 


U 


UAP  Inc. 
UAPRO . 
UBA  Inc. 


Enhanced  +  U1 

. . . U1 

. M 105 
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The  UCS  Group  (1982)  Limited . 116 

U.C.  Valve  Corp . U2 

ULS  Capital  Corporation . U3 

UMACS  of  Canada  Inc . T89 

UNC  Holdings  Ltd . U25 

U-Pak  Shipping  Systems  Inc . U4 

U  S.  Ammunition  Co.  Ltd . U5 

USP  Industries  Inc . Cl 

U.S.  Steel  Canada  Inc . U6 

USV  International  Investment  Corporation . U7 

UTDC  Inc . L22 

UTLAS  International . T62 

U  T  Technologies  Ltd . U8 

UAP/NAPA  Automotive  Western  Partnership . U1 

UB&S  Holdings  Limited . R57 

Ultra  Glow  Cosmetics  Ltd . ALR 

Ultracom  Consulting  Services  Ltd . L2 

Ultramar  Capital  Corporation . U9 

Ultrasonic  Industrial  Sciences  Ltd . U10 

Ultrasonic  Systems  Incorporated . U 1 1 

Umbertino’s  Restaurants  Inc . U12 

Unalloy  Steel . S18 

Underwater  Gas  Developers  Limited . C216 

Un-Deux-Trois . R25 

Unican  Security  Systems  Ltd . U13 

Unicoi  Collections  Agencies  Limited . ALR 

Unicorp  American  Corp . U14 

Unicorp  Canada  Corporation . U14 

Unified  Systems  Ltd . N37 

Unigas  Corporation . U19 

Unigesco  Inc . U15 

Unikis  Japan  Co. Ltd . U13 

Unilens  Optical  Corp . U16 

Unilens  U.S . U16 

Unimedia  (1988)  Inc.; . H39 

Union  Bank  of  Switzerland  (Canada) . U17 

Union  Carbide  Canada  Limited . U18 

Union  Enterprises  Ltd . U14.U19 

Union  Gas  Limited . v . U19.U20 

Uniplast  Industries  Inc . P2 

Uniquartz  Inc . F67 

Unisave  Energy  Ltd. . . U2 

Uni-Select  Inc . . G101.U21 

United  Aggregates  Ltd . A133 

United  AgriSeeds  Inc . D64 

United  Auto  Parts  Ajax  Inc . U1 

United  Auto  Parts  Nepean  Inc . U1 

United  Beef  Feeders  Ltd . U26 

United  Beverages  Limited . U22 

United  Canadian  Shares  Limited . U23 

United  Carpet  Marts  Ltd . G89 

United  Collision  Centers  of  America  Inc . U24 

United  Corporations  Limited . U25 

United  Fibre-Bond  Inc . G37 

United  Financial  Management  Ltd . C125 

United  Gas  Brokers  Ltd . P23 

United  Grain  Growers  Limited . U26 

United  Grain  Growers  Terminals  Ltd . U26 

United  Health,  Inc . C255 

United  Homes  Incorporated . U27 

United  International  Industries  Ltd . ALR 

United  Livestock  Feeds  Ltd . U26 

United  Oilseed  Products  Ltd . U26 

United  Power  Ltd . N10 

United  Provinces  Property . B32 

United  Safety  Technology  Inc . U28 

United  Siscoe  Mines  Inc . H45 

U.S.  Cablenet  Inc . C260 

U.S.  Chrome  Inc . pg 

U  S.  Dairy  Operation . L5 

U.S.  Long  Distance  Corp . U29 

U.S.  Long  Distance,  Inc . U29 

U.S.  Nickel  Corporation . pg 

U.S.  RealTime  Marketing  Inc . L25 

U.S.  Telescan . T40 

U.S.  Trust  Corp . C125 

United  Tape  &  Label . C7 

United  Tire  &  Rubber  Co.  Limited . 188, U30 

United  Transport  International  PLC . B13 

United  Westburne  Inc . U31 

Univantage  Inc . l_19 

Universal  Adhesives,  Inc . T57 

Universal  Commercial  and  Industrial  Financial  Corp . C137 

Universal  Genetics  Corporation  Ltd . U32 

Uniwat  Capital  Corporation . U33 

Uno  Sportswear  Associates  Inc . T97 

Upstate  Transport  Consortium.  Inc . L9 

Uptown  Industries  Corp . U34 

Urylon  Canada.  Ltd . L38 

Urylon  Development,  Inc . L38 


U-Save  Foods  Ltd . U7 

UtilCo  Group  Inc . U36 

UtiliCorp  United  Inc . U35 


V 


VGM  Capital  Corporation . VI 

VIG  Promotions  Inc . 015 

V.I.L.  Vermiculite  Inc . F22 

V.  I.  P.  Reservations  Inc . H23 

VMV  Enterprises,  Inc . L9 

V  N  C  Video  Network  Corp . V2 

VSC  Corporation . V3 

V  S  C  Technology  Inc . V3 

VS  Services  Ltd . V4 

VTI  Industries  Inc . V5 

VTL  Venture  Corp . B8.C210 

Vacances  Multitour  International  Inc . G103 

Vadeko  International  Inc . A54 

Val  Royal  Group  Inc . V6 

Valdi  Foods  (1987)  Inc . S131 

Vale  National  Training  Centres . Ml  12 

Valiquette  Ltd.  N.G . ALR 

Valley  Cable  TV,  Inc.; . H39 

Valley  Farms  Ltd . M62 

Valleyweb  Granphics  (1982)  Inc . G5 

Value  Investment  Corporation . V7 

Van  Bourne  Group  Ltd . C95 

Van  Houtte,  A.  L..  Lt6e . V8 

Van  Nostrand  Reinhold  (U.S.) . T52 

Vancal  Properties  Ltd . W27 

Vancouver  Business  Forms  Ltd . M22 

Vancouver  Canadians . M105 

Vancouver  Enterprises  Ltd . V4 

Vancouver  Hockey  Club  Ltd . N63 

Vancouver  Island  Stevedoring  Co.  Ltd . M24 

Vancouver  Marine  Engines  Ltd . M24 

Vancouver  Typesetting  Co.  Ltd . Q7 

Vancouver  Venture  Corp . V9 

Van-Tan  Industries  Ltd . U23 

Vantec  Ventures  Corporation . V10 

Var  Computer  Solutions  Corporation . V1 1 

L.A.  Varah  (Alberta  Division)  Ltd . S33 

Varco  Pruden . A20 

Variety  Video  Enterprises  Inc . ALR 

Variprint  Technologies . C244 

Varity  Corporation . V12 

Varity  Holdings  Ltd . V12 

Vector  Industries  International  Inc . V13 

Velcro  (N.Z.)  Ltd . V14 

Velcro  Africa  Pty.  Ltd . V14 

Velcro  Australia  Pty.  Ltd . V14 

Velcro  Canada  Ltd . V14 

Velcro  Europe  B.V . V14 

Velcro  Europe  S.A . \/14 

Velcro  Finance  Ltd . V14 

Velcro  GMBH . V14 

Velcro  Group  Corp . V14 

Velcro  Hong  Kong  Ltd . V14 

Velcro  Industries  B.V . V14 

Velcro  Industries  N.V . V14 

Velcro  Korea  Ltd . V14 

Velcro  Taiwan  Ltd . V14 

Velcro  USA  Inc . V14 

Vencap  Equities  Alberta  Ltd . V15 

Venga  Aerospace  Systems  Inc . V16 

Venmar  Inc . vi7 

Venmar  Lisi  Inc . V17 

Venmar  Ventilation  Inc . V17 

Ventana  Equities  Inc . V18 

VenTech  Healthcare  Corporation  Inc . V19 

VenTech  Healthcare  International  Inc . V19 

VenTech  Medical  Manufacturing  Inc . V19 

Ventra  Group  Inc . V20 

Ventures  West  Technology . BIO 

Vercan  Investments  Inc . V21 

La  Verendrye  Management  Corporation . V22 

Verral  Metal  Fabricators . 036 

Verreault-Frontenac  Inc . C156 

Versa  Financial  Management  Systems  Ltd . M21 

Versabec.  Inc . \/4 

Versatec  AG . ..C  l  44 

Versatile  Corporation . 599 

Vertech  Systems  Corporation . V21 

Vertipiast  Inc. . . G97 

Vestronix  Corporation . M92.V23 

Vestronix  Inc . .V23 
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Vexco  Laboratories  Inc . V24 

Viaguard  Pharmaceuticals  Limited . A54.V25 

Vibroflotation,  Inc . A54 

Viceroy  Homes  Inc . V26 

Viceroy  Homes  Limited . V26 

Victoria  and  Grey  Mortgage  Corporation . V27 

Victoria  Coach  Lines  Ltd . L9 

Victoria  Insurance  Company  of  Canada . S41 

Victoria  Wood  Development  Corporation  Inc . V28 

Victory  Capital  Corporation . V29 

Vidatron  Communications  Inc . V30 

Vidatron  Enterprises  Ltd . V30 

Video  Lease  Canada  Inc . E20 

Video  Science  Technology  Ltd . ALR 

Videocom  Ingenierie . G104 

Videotron  International  Ltee . G104 

Videotron  Investment  (U.K.)  Limited . G104 

Videotron  Ltee . G104 

Videotron  Management  (U.K.)  Limited . G104 

Videotron  Technologies  Ltd . G104 

Videovend  B.  V.  (Netherlands) . N21 

Videovend  Box  Office  Inc.  (Canada) . N21 

Videovend  Financial  Ltd.  (Barbados) . N21 

Video-West  Distributors  Ltd . ALR 

Videtics  International  Corp . V31 

Videtron  Plus  Ltee . G104 

La  Vie  En  Rose  Lingerie  Canada  Inc . A76 

Viewstar  Canada  Inc . T106 

Vikski  Canada  Inc . 114 

Village  Ventures  Inc . V32 

Les  Vins  Brights  Ltee . B93 

Les  Vins  La  Salle  Inc . B93 

Vinta  Tours  and  Travel . H19 

Vioclone  Biologicals  Inc . V33 

Visa  Bella  Inc . ALR 

Viscolube  Industries  Inc . M16 

Viscount  Industries  Ltd . B100 

Vision  Pharmaceuticals  Inc . V34 

Visiontronics  Group  Inc . L48.V35 

Vista  Financial  Systems,  Inc . G12 

Visway  Transport  Inc . 142 

Vitran  Corporation  Inc . V36 

Vitre  Commerciale  du  Saguenay  -  Lac  Saint-Jean  Inc . 127 

Vitrerie  Baie  St-Paul  Inc . 127 

Vitrerie  Lotbiniere  Inc . 127 

Vittforge  Inc . V37 

Vogue  Fashions  Inc . ALR 

Vogue  Investments  (1987)  Ltd . V38 

Voice-Tele  Messaging  Services.  Inc . 184 

Volcano  Inc . V39 

Volcano  Inc.  (U  S. A.) . V39 

Volk  Precision  Industries  Ltd . C60 

VTC,  Inc . C225 

Vulcan  International  Ltd . C40 


W 


WCL  Flexibles  Packaging  Limited . L24 

W  C  N  Investment  Corporation . W1 

W.C.W.  Western  Canada  Water  Enterprises  Inc . W2 

W  I  C  Western  International  Communications  Ltd . W3 

W.l.  Wheels  International  Ltd . W4 

W.  M.  Helijet  Airways  Inc . W5 

WMP  Enterprises  Inc . Si 38 

WMP  Rare  Coins  Inc . C23 

W.  T.  Mullen  &  Associates  Inc . A54 

W.  W.  Becker  Oil  &  Gas  Ltd . C101 

Wabush  Lake  Railway  Company  Ltd . S132 

Wabush  Mines . D51 

Wade  Reproduction  Services,  Inc . M108 

Wadsworth . T52 

Waferboard  Corporation . M37 

Wagon  Train  Estates  Ltd . ALR 

Wajax  (Australasia)  Pty.  Ltd . W6 

Wajax  Industries  Limited . W6 

Wajax  Limited . E27.W6 

Wajax  Manufacturing  Limited . W6 

Wajax  Pacific  Fire  Equipment  Inc . W6 

Walker  Manufacturing  Company . T42 

Walker  Steel  Corp . E26 

Walker’s  Capital  Corporation . W7 

Wall  &  Redekop  Realty  Ltd . W8 

Wall  Financial  Corporation . W8 

Wall  Street  Ventures  Inc . W9 

Wallpaper  World  Inc . S14 

Waltec  American  Forgings  Inc . £26 

Waltec  Bathware . £26 


Waltec  Components . E26 

Waltec  Engineering . E26 

Waltec  Faucets . E26 

Waltec  Plastics . E26 

Waltec  Sinkware . E26 

Walwyn  Inc . W10 

Walwyn  Leasing  Inc . W10 

Walwyn  Stodgell  Cochran  Murray  Ltd . W10 

Ward’s  Communications . T52 

Wardair  Inc . pio 

Wardley  Canada  Ltd . H43 

The  Warehouse  Drug  Store  Ltd . H54 

Warnock  Hersey  Professional  Services  Ltd . L21 

Warren,  Gorham  &  Lamont . T52 

Warrington  Inc . C97 

Warrior  Industries  Ltd . W1 1 

Warwick  Universal  Ltd . ALR 

Waste  Collection,  Inc . L9 

Waste  Systems  Quebec  Ltd . L9 

Watcor  Industries  Inc . W12 

Watcor  Purification  Systems  Inc . W12 

Waterloo  Marble  Ltd . S96 

Waterous  GM  Diesel  Limited . W6 

Waterous  Power  Products  Limited . W6 

Waterworks  Supplies  and  Service . E26 

Watleys  Limited . A119 

Waukesha  Pumps . A20 

Waybo  Resources  Inc . W13 

Wayn-Tex  Inc . D68 

WBM,  Inc . B35 

Web  Press  Graphic  Ltd . Q7 

Webb  &  Knapp  (Canada)  Limited . W14 

Webber  Inc . F56 

Weldwood  of  Canada  Limited . W15 

Wellcome  PLC . W16 

Wellington  Insurance  Company . L55 

Wellington  Trust  Company . Cl 87 

Wells  and  Associates . SI 55 

Wells  Fargo  Contracting  Ltd . F58 

Wembley  Enterprises  Ltd . C229 

Wenger  Publications . N33 

Werner  Dahnz  Company  Limited . W17 

Wescap  Enterprises  Limited . W18 

Wescap  Oil  and  Gas  Co . W18 

Wessex  Corporation . , . C240 

West  Coast  Bottlers . U22 

West  Coast  Cladding  (1987)  Ltd . C174 

West  Coast  Computer  Systems . T18 

West  Coast  Woollen  Mills  (1986)  Ltd . M94 

West  Fraser  Mills  Ltd . W19 

West  Fraser  Timber  Co.  Ltd . W19 

West  Global  Holdings  Ltd . 012 

West  Heights  Manufacturing . D36 

The  West  India  Company  of  Merchant  Bankers  Limited . B35 

West  Kootenay  Power  and  Light  Company  Limited . U35 

West  Kootenay  Power  Ltd . W20 

West  Pacific  Ventures  Inc . W21 

West  Pride  Industries  Corp . W22 

West  Sea  Development  Corp . W23 

West  Tree  Farms  Ltd . S39 

Westar  Group  Ltd . W24 

Westar  Industries  Limited . W24 

Westar  Mining  Ltd . W24 

Westar  Petroleum  Ltd . W24 

Westar  Timber  Ltd . W24 

WestBan  Construction  Ltd . B26 

Westbridge  Computer  Corp . W25 

Westcan  Property  Development  Corporation . W26 

Westcap  Holdings  Ltd . W18 

Westcoast  Energy  Inc . P57.W27 

Westcoast  Petroleum  Ltd . W27 

Westcoast  Transmission  Company  Limited . W24.W27 

Westcoast  Transmission  Holdings  Ltd . W27 

Westcom  Radio  Group  Ltd . W3 

Westek  Communications  Inc . W28 

Western  &  Pacific  Bank  of  Canada . : . C80 

Western  Broadcast  Sales  Ltd . W3 

Western  Caissons  Limited . A54 

Western  Canada  Distilleries  Ltd . 177 

Western  Canada  Fire  Protection  Ltd . N4 

Western  Canada  Steel  Limited . W 

Western  Canadian  Land  Corp . W29 

Western  Car  Wash  Services  Ltd . R37 

Western  Corporate  Enterprises  Inc . W30 

Western  Corporate  Farms  Limited . W31 

Western  Credit  Limited . M43 

Western  Forest  Products  Ltd . D52.F58.I62 

Western  Gas  Marketing  Limited . T77 

Western  Gas  Marketing  USA  Ltd . T77 

Western  Harvest  Sea  Foods  Ltd . W32 


ALR  =  At  Last  Report.  See  separate  listing  (pg:  675) 
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Western  Harvest  Seafarms  Ltd . W32 

Western  Industrial  Clay  Products  Ltd . E17 

Western  Information  Systems  Inc . B97 

Western  Integrated  Technologies  Inc . B97 

Western  Pacific  Hotels  Ltd . W29 

Western  Pacific  Trust  Company . A95 

Western  Pulp  Limited  Partnership . 162 

Western  Spirit  Investments  Ltd . W33 

Western  Star  Trucks  Inc . B78 

Western  Supplies  Limited . E26 

Western  Trust  &  Savings  Holdings  Limited . M43 

Western  Trust  &  Savings  Insurance  Services  Limited . M43 

Western  Trust  &  Savings  Limited . M43 

Western  Trust  &  Savings  Properties  Limited . M43 

Western  Waste  Equipment  &  Engineering  Ltd . L9 

Western  Waterproofing  &  Membranes  Ltd . D55 

Westfair  Drugs  Ltd . W34 

Westfair  Foods  Ltd . L45.W34.W36 

Westfair  Properties  Ltd . W34 

Westlund  Industrial  Supply  LW . E26 

Westmills  Canada  Inc . W35 

Westmin  Resources  Limited . B87 

Westminister  Paper  Co.  Ltd . S39 

Westmount  Resources  Ltd . F7 

Weston  Bakeries  Ltd . W36 

Weston  Foods  Ltd . W36 

Weston  Resources  Ltd . W36 

George  Weston  Limited . Enhanced  +  W36 

Westpharm  Computing  Services . N61 

Westshore  Terminals  Ltd . W24 

Westwater  Industries  Ltd . W37 

Westweb  Press  Inc . Q7 

The  Wet  Seal,  Inc.— . ...D76 

Whazzoo  Investments  Inc . W44 

Wheel  Tronic  Inc . D28 

Whidbey  Press,  Inc . S61 

Whimports  Limited . D69 

The  White  and  Company . 035 

White  Cross  Surgical  Instruments  Ltd . V19 

The  White  Pass  and  Yukon  Corp.  Ltd . F19 

White  Pass  Systems  Ltd . F19 

White  Point  Beach  Lodge  Limited . VI 

White  Swan  Tissue . S39 

Whitney  Harris  Management  Inc . T1 1 

Wholesale  Heating  Supplies . E26 

Whonnock  Industries  Limited . 162 

Wickett  and  Craig  Ltd . U23 

Wide  Angle  Forest  Products  Ltd . 162 

Wildrose  Investments  Inc . P100 

Wildwood  Video  Inc . E20 

Willenvale  Cladding  Ltd . 148 

William  Neilson  Ltd . W36 

Willowcrest  Enterprises  Ltd . W38 

Willson  Stationers . F19 

Wilson  &  Lafleur  Ltee . Q7 

Wilson  &  Somerville  Ltd . D28 

Wilson  Instruments . A24 

Kenneth  R.  Wilson  Refuse  Contractors  Inc . L9 

Winchester  Capital  Ltd . W39 

Winchester  Commodity  Trading  Inc . F42 

Winchester  Diversified  Trading  Co.  Ltd . W40 

Winchester  Forward  Contracts  Ltd . W40 

Winchester  Futures  Contracts  Ltd . W40 

Winchester  Futures  Limited . W40 

Window  &  Bed  Covers  Inc . S14 

Window  Magic  Ltd . St4 

Windriders  Inc . P37 

Windsor  Raceway  Inc . W41 

Winkelmann  Countermeasures  Inc . ALR 

The  Winnipeg  Jets  Hockey  Club . M103 

Winnipeg  Pipe  Line  Company  Ltd . 119 

Winnipeg  Videon  Inc . M103 

Winona  S.A.R.L . A1 19 

Winpak  Holdings  Ltd . W42 

Winpak  Inc . VV42 

Winpak  Ltd . W42 

Winway  Inc . A62 

Winzen  International  Inc . W43 

Wire  Rope  Industries  Ltd . N44 

Wireless  Cable  T  V.  Inc . A105 

Wireless  Solutions  Inc . T37 

Wiremil  Inc . igg 

Wirth  Ltd . F19 

Wise  Bros.  Departmental  Stores  Ltd . W44 

Wise  Stores  Inc . W44 

Wizan  Film  Properties,  Inc . W45 

Wizan  Productions  Inc . W45 

Wm.  Mara  Company . A85 

Wolf  River  Resources  Ltd . 144 

Andrew  Wolf  Cellars  Ltd . W46 


Wolfe  Stevedores  Ltd . L50 

Wolstencroft  Realty  Corp . W14 

Women's  Omni-Care  Centres . T90 

Wonder  Marine  Resources  Ltd . W47 

Wood  Group  (U.S.A..)  Inc . C195 

Woodex  International  Ltd . S64 

Wood-lvey  Systems  Corporation . T33 

Woodward  Processing  Limited . C12 

Woodward  Stores  (London)  Ltd . W48 

Woodward  Stores  Ltd . W48 

Woodward's  Limited . W48 

Woodwyn  Merchandising  Ltd . W48 

F.W.  Woolworth  Company . W49 

Wooster  Disposal  Incorporated . L9 

World  ComNet,  Inc . W1 

World  Enzymes  Ltd . ALR 

World  Perspective  Communications,  Inc . Si 38 

World  Tec  Industries  Inc . W50 

Worldwide  Equities  Limited . W51 

Worldwide  Monitoring  Corporation . W52 

Worths  Stores  Co . R25 

Worths  Stores  Corp . R25 

Worths  Stores  Inc . R25 

Wrights  Canadian  Ropes  Ltd . 199 

Wugo  Technology  (Canada)  Ltd . A8 

The  Wyvern  Capital  Corporation . C58 


X 


XL  Beef . XI 

XL  Feeds  Ltd . XI 

XL  Food  Systems  Ltd . XI 

XL  Foods  Ltd . XI 

Xerox  Canada  Acceptance  Inc . X2 

Xerox  Canada  Finance  Inc . X2 

Xerox  Canada  Holdings  Inc . X2 

Xerox  Canada  Inc . X2 

Xerox  Canada  Realty  Inc . X2 


Y 


Yelco  Resources,  Inc . SI 7 

Yellow  Cab  Limited . L9 

Yellow  Spots  Inc . 031 

Yellow  Spots  Media  Ltd . 031 

Yoho  Power  Ltd . Si 57 

York  Centre  Corporation . Y1 

York  Fire  &  Casualty  Insurance  Company . T80 

York  Litho . M22 

York  Telecommunications  Limited . G38 

York  Tire  (1988)  Ltd . Q57 

The  Yorkville  Group . M22 

Yorkville  Press . M22 


Z 


ZTEST  Electronics  Inc . M92 

Zaba  Lee  Enterprises  Inc . zi 

Zacherra  Holdings  Inc . Z2 

Zale  Holding  Corporation . P54 

Zapata  Securities  Ltd . Q76 

Le  Zaps  Food  Systems  Ltd . M69 

Zavitz  Technology  Inc . 23 

Zeacan  Products  Inc . Z4 

Zeacan  Products  Ltd . Z4 

Zehrmart  Ltd . L45.W36 

Zellers  Inc . ^49 

Zellers  Restaurants  Ltd . H49 

Zfax  Inc . * . Z9 

Zither  Ltd . 059 

Zodiac  Hurricane  Marine  (Consolidated)  Inc . Z5 

Zonne  Investment  Corp . Z6 

Zoom  Telephonies  Inc . Z7 

Zorah  Media  Corporation . Z8 

Zorah  Productions  Inc . Z8 

Zytec  Computer  Corporation .  Z9 

Zytec  Data  Services  Co.  Inc . Z9 


ALR  =  At  Last  Report.  See  separate  listing  (pg:  675) 
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INDEX  OF  ENHANCED  COVERAGES 


Enhanced  coverages  on  the  following  companies  are  featured  in  the  1989  Survey  of  Industrials. 
All  enhanced  comverages  are  grouped  together  in  a  special  section  on  pages  EC1  to  EC140.  Note 
that  this  index  refers  to  page  numbers,  rather  than  company  numbers  as  in  the  General  Index. 


Armbro  Enterprises  Incorporated . 

BCE  Inc . 

Bank  of  Montreal . 

Bombardier  Inc . 

Bramalea  Limited . 

B.C.  Pacific  Capital  Corporation . 

The  CGI  Group  Inc . 

Canadian  Tire  Corporation,  Limited . 

Canlan  Investment  Corporation . 

Cascades  Inc . 

Central  Fund  of  Canada  Limited . 

Central  Guaranty  Trustco  Limited . 

Cobra  Enterprises  Ltd . 

Dominion  Textile  me . 

Espalau  Inc . 

Etac  Sales  Ltd . 

Greyhound  Lines  of  Canada  Ltd . 

ITT  Canada  Limited . 

Imasco  Limited . : . 

Kanata  Hotels  International  Inc . 

Loblaw  Companies  Limited . 

M-Corp  Inc . 

Maclean  Hunter  Limited . 

Manufacturers  Hanover  Bank  of  Canada . 

Maritime  Telegraph  &  Telephone  Company,  Limited 

Noranda  Inc . 

Olympic  Victor  Enterprises  Inc . 

Onex  Corporation . 

P  W  A  Corporation . 

Phillips  Cables  Limited . 

Radiomutuel  Inc . 

The  Royal  Bank  of  Canada . 

Tee-Comm  Electronics  Inc . . . 

The  Toronto  Sun  Publishing  Corporation . 

Trans  Canada  Glass  Ltd . 

UAP  Inc . . . 

George  Weston  Limited . 
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WHO  WE  ARE: _ 

For  over  55  years,  we’ve  specialized  in 
providing  the  highest  quality  investment 
information  to  help  make  your  decisions 
more  profitable.  With  one  of  the  largest 
teams  of  financial  analysts  in  Canada  and  a 
highly  sophisticated  method  of  obtaining 
financial  information  we’re  in  the  business 
of  providing  fact,  not  speculation.  Our 
products  and  services  are  accurate,  up-to- 
date  and  easy  to  use,  whether  you  are  a 
personal  or  corporate  investor. 

WE  ARE  THE  SOURCE  FOR 
QUALITY  INVESTMENT 
INFORMATION  IN  CANADA. 

In  fact,  stockbrokers,  portfolio  managers, 
large  and  small  investors,  corporate 
executives,  marketing  personnel  and 
accountants  are  relying  on  our  expertise 
right  now.  And  while  you’re  increasing 
your  potential  for  making  better  and  more 
profitable  investment  decisions,  you  avoid 
the  expense  of  painstaking  research  because 
we  have  done  the  work  for  you. 

THE  PRODUCTS  AND 
SERVICES  WE  OFFER: 

CARD  SERVICE: 

Provides  accurate,  current  data  on  the 
operations  and  opportunities  to  be  found 
among  over  600  major  investor-owned 
Canadian  corporations.  Each  company  is 
covered  in  depth  .  .  .  detailed  financial  data 


for  7  years  to  allow  quick  year-to-year 
comparisons,  a  history  of  financial 
highlights  and  trading  facts  back  to 
incorporation  date,  and  a  complete  yet 
concise  explanation  of  the  activities  which 
gave  rise  to  the  dollar  values  shown. 

CORPORATE  SURVEYS 

Together  these  three  volumes:  Survey  of 
Industrials,  Survey  of  Mines  &  Energy 
Resources,  and  Survey  of  Predecessor  and 
Defunct  Companies  give  information  on  all 
Canadian  publicly-owned  companies,  past 
and  present. 

RES: 

Research  Evaluation  Service  provides 
forecasts  on  major  Canadian  stocks  from 
Canada’s  foremost  brokerage  firms. 

DIVIDEND  SERVICE: 

A  monthly  and  weekly  service,  complete 
ongoing  record  of  all  payments  on 
Canadian  publicly-held  shares,  trust  and 
fund  units  and  foreign  interlisted  stocks. 

DIRECTORY  OF  DIRECTORS 
DATA-SPEED 

1600  bond  prices  every  Friday  evening  after 
market  closing 

PORTFOLIO  VALUATION 
ONLINE  DATABASES: 

•Corporate  Database  *U.S.  Pricing  Services 
•Securities  Database  ‘Mutual  Fund  Database 
•Dividend  Database  ‘Weekly  Stock  Profile 


For  a  complete  information  package  on  all  our  products 
and  services  please  call  (416)  596-5585  or  write 


The  Financial  Post 

MMW  S=  M  S  C/fW  M  SmtS^ 

111  Bay  Street,  Toronto,  Canada  M5W  1A7 
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Armbro  Enterprises  Incorporated 


CUSIP  Number  04217F 
Stock  Symbol  ARE 

Head  Office  •  101  49  Wellington  St.  E.,  Toronto,  Ontario  M5E  1C9 
Telephone  -  (416)  360-3745  Fax  Number  -  (416)  360-7392 


COMPARATIVE  DATA 


Fiscal 

Total 

L.-term 

Shldrs.’ 

Working 

Net  inc. 

Earns. 

Price  Range 

Year 

Assets 

Debt 

Equity 

Capital 

Sales 

Opers. 

Per  Sh. 

High  Low 

$000 's 

$000's 

$000’s 

$000 's 

$000 's 

$000 's 

$ 

$  $ 

1988 . 

120,847 

48,099 

38,016 

18,854 

106,442 

8,095 

1.04 

7.25  5.50 

1987 . 

95,344 

42,749 

14,259 

14,351 

100,226 

4,942 

0.80 

7.25  2.20 

1986 . 

17,439 

4,853 

9,393 

2,913 

7,302 

205 

0.06 

2.40  0.82 

1985 . 

5,795 

622 

2,492 

542 

16,764 

(31) 

(0.02) 

1.50  0.70 

1984 . 

10,157 

1,165 

2,635 

951 

13,052 

(218) 

(0.12) 

1.15  0.75 

NOTE:  Class  A  shares  prior  to  reclassification  in  Sept.,  1985. 

CONSOLIDATED  CAPITALIZATION  AS  AT  DECEMBER  31,  1988 

-  Outstanding -  % 


Long-term  debt .  $48,099,000  56 

Common  stock .  8,046,563  shs.  24,507,000  28 

Retained  earnings .  13,509,000  16 


OUTLOOK 

"Growth  in  the  activities  of  Armbro  Enterprises  Inc.  continued  in  1988. 

Since  a  large  part  of  Armbro's  potential  road  building  volume  is  publicly  funded  and  planned  years  in  advance, 
it  is  less  vulnerable  to  economic  downturns  and  is  not  directly  related  to  construction  industry  cycles. 

In  February  1989,  Reclamation  Systems  Inc.,  in  which  Armbro  holds  a  two  ninths  interest,  applied  for  a  licence 
to  operate  a  landfill  site  in  a  depleted  part  of  United's  Acton  quarry.  We  are  optimistic  that  this  application  will  be 
successful,  allowing  Armbro  to  enter  the  waste  management  industry.  We  believe  that  Armbro's  ownership  of 
depleted  pits  and  quarries  will  give  it  increasing  exposure  to  opportunities  in  this  rapidly  growing  field. 

In  anticipation  of  the  increasing  need  for  trucking  terminals  and  warehousing  space,  Armbro's  real  estate  devel¬ 
opment  plans  induce  provision  for  these  requirements. 

On  March  15,  1989,  Armbro  Enterprises  Inc.  exchanged  its  Select  Living  retirement  home  assets  and  operations 
for  a  67%  interest  in  Kanata  Hotels  International  Inc.,  a  public  company  which  owns  and  operates  two  hotels  and 
has  management  contracts  to  operate  an  additional  five  hotels. 

This  will  allow  Armbro  to  offer  an  additional  component  to  its  increasing  participation  in  mixed-use  real  estate 
development,  and  will  broaden  Armbro’s  geographic  exposure  to  specific  opportunities. 

In  summary,  the  year  was  one  of  intense  activity,  focused  primarily  on  growth  in  the  real  estate  development  sec¬ 
tor  and  related  fields.  Armbro  will  continue  to  actively  seek  out  opportunities  for  growth  in  the  real  estate  devel¬ 
opment  sector,  including  possible  acquisitions  of  companies  directly  or  indirectly  involved  in  real  estate." 

Alan  Chappie 

Chairman 

John  M.  Beck 

President 


QUICK  REFERENCE  DATA 

Major  Shareholder  -  In  May,  1989,  Carena 
Developments  Ltd.  held  a  23%  interest  and  management, 
as  a  group  held  a  40%  interest. 

Employees  -  At  May  26,  1989,  there  were  1,000 
employees. 

Incorporation  -  Dominion  charter,  June  14,  1957;  contin¬ 
uance,  1978. 

Listed  (Canada)  -  ARE  Toronto,  Montreal  Stock 
Exchanges 

Auditors  -  Touche  Ross  and  Company,  C.A.,  Toronto. 
Transfer  Agent  and  Registrar  -  Montreal  Trust 
Company,  Toronto  and  Montreal. 

COMPANY 

The  company  and  its  subsidiaries  are  engaged  in  real 
estate  development,  road  building  and  heavy  construc¬ 
tion,  production  of  aggregates,  and  automotive  activities. 
Operations  are  conducted  principally  in  southern 
Ontario. 

On  Mar.  15,  1989,  Armbro  sold  its  retirement  home 
business  to  Kanata  Hotels  International  Inc.  of  Toronto,  a 


publicly  traded  company  which  owns,  operates  and  man¬ 
ages  hotels  in  Ontario  and  Quebec.  The  aggregate  pur¬ 
chase  price  for  the  retirement  home  business  was 
$20,400,000  paid  by  the  assumption  of  $10,300,000 
debt  and  the  issuance  of  8,724,079  common  shares  of 
Kanata  which  translate  into  a  67%  equity  interest  on  a 
fully  diluted  basis.  Kanata  Hotels  now  operates  the 
"Select  Living"  retirement  home  business  as  a  separate 
division. 

REVENUE 

Revenue  by  business  segment  for  the  past  two  fiscal 
years  has  been  as  follows: 


—  1988—  —  1987  — 

$000 's  %  $000 's  % 

Construction .  75,883  71  78,161  78 

Real  estate .  10,313  10  7,335  7 

Automotive .  20.246  19 _ 14.73Q - 15 


106,442  100  100,226  100 

OPERATIONS 

The  company,  through  subsidiaries  and  divisions,  has 
operations  in  three  business  sectors:  construction,  real 
estate,  and  automotive. 
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CONSTRUCTION  ACTIVITIES 

Road  Building  -  Ambro  supplies  labour,  equipment  and 
materials  for  the  building  of  roads  and  highways,  asphalt 
surfacing,  construction  of  access  ramps  and  over¬ 
passes,  and  special  structures. 

The  company  has  been  involved  in  this  business  for  60 
years  and  is  currently  the  third  largest  contractor  to  the 
Ontario  Ministry  of  Transportation  and  Labour.  Some 
50%  of  Ambro's  construction  activities  are  derived  from 
the  Ministry's  contracts. 

Current  activities  include  work  on  a  major  interchange 
at  Highways  407  and  427,  as  well  as  construction  on  the 
entrance  and  access  bridges  to  the  new  terminal  at 
Pearson  International  Airport.  This  division  currently  has 
a  backlog  of  $25,000,000  of  work  to  be  completed. 

Aggregates  -  The  company  holds  a  one-third  interest 
in  United  Aggregates  Limited  (as  an  equal  partner  with 
St.  Mary’s  Cement  Company  and  Lake  Ontario  Cement 
Limited),  which  operates  a  quarry  in  Acton  and  aggre¬ 
gate  pits  in  Caledon  and  Ottawa,  producing  coarse  and 
fine  aggregates  and  sand  for  concrete  and  asphalt 
mixes,  as  well  as  granular  road  base  materials.  United 
also  operates  a  ready-mix  concrete  plant  and  has  a  fleet 
of  26  trucks. 

Approximately  50%  of  United's  output  is  used  by 
Armbro,  Lake  Ontario  Cement  Limited,  and  St.  Marys 
Cement  Company,  the  three  equal  shareholders  of 
United. 

REAL  ESTATE 

Armbro  develops  its  own  depleted  quarries  and  aggre¬ 
gate  pits,  and  acquires  undeveloped  land  for  develop¬ 
ment  purposes.  The  company  is  involved  in  the  assess¬ 
ment,  planning  and  rezoning  of  its  sites,  as  well  as  in  the 
construction  of  roads,  services  and  infrastructure  for  its 
projects.  Building  is  carried  out  directly  and  through  gen¬ 
eral  contractors. 

Brampton  Project  -  Wholly-owned  160  acre  depleted 
aggregate  pit  site  at  the  intersection  of  Highway  410  and 
Highway  7  in  Brampton.  Planning,  zoning  and  infrastruc¬ 
ture  design  are  currently  underway. 

Stouffville  Industrial  Park  -  This  joint  venture  (50% 
interest),  160  acre  property,  located  at  the  intersection 
of  Stouffville  Rd.  and  Highway  404,  will  be  developed 
over  the  next  six  years  as  a  "prestige"  industrial  park. 

People's  Church  Project  -  Armbro  holds  a  50%  inter¬ 
est  in  this  North  York  project  which  will  occur  on  six 
acres  of  land  on  Sheppard  Avenue.  The  land  will  be 
developed  as  a  multi-tower  highrise  condominium  apart¬ 
ment  project  with  800  residential  units.  Construction  is 
planned  for  1991  or  1992. 

Kanata  Hotels  -  In  March  1989,  Armbro  acquired  a 
67%  equity  interest  in  Kanata  Hotels  International  Inc. 
and  placed  $10,300,000  in  debt  with  Kanata  in  exchange 
for  the  retirement  home  business  of  Armbro,  known  as 
"Select  Living". 

Kanata  Hotels  International  Inc.  is  a  publicly  traded 
company  listed  on  the  Alberta  Stock  Exchange,  which 
owns  two  hotels  and  operates  and  manages  five  others  in 
Ontario  and  Quebec. 


SUBSIDIARIES 
AND  OTHER  INTERESTS 
Real  Estate  Development 
Armbro  Inc.  -  Brampton,  Ont. 

Kanata  Hotels  International  Inc.  -  (67%  int);  Toronto, 
Ont.;  and  its  division,  Select  Living,  located  in 
Pembroke,  Ont. 

Road  Building  and  Heavy  Construction 
Armbro  Materials  &  Construction  Limited  - 

Brampton,  Ont. 

Prefac  Industries  Inc.  -  Town  of  Mount  Royal,  Que.  and 
Toronto,  Ont. 

Steelforce  Inc.  -  A  structural  steel  fabricator,  located 
in  Pembroke,  Ont. 

Aggregates 

United  Aggregates  Limited  -  33.33%  interest; 
Brampton,  Ont. 

Automotive  Activities 

Armbro  Diesel  Sales  &  Services  Division  -  Brampton, 
Ont. 

Armbro  Transport  Division  -  Brampton,  Ont. 
Chalmers  Suspensions  International  Limited  - 

Brampton,  Ont. 

Checkmate  (Canada)  Limited  -  Brampton,  Ont. 

Other 

Collmac  Lumber  Services  Inc.  -  Pembroke,  Ont. 
AFFILIATED  COMPANIES 

Reclamation  Systems  Inc.  -  22%  interest  Engaged  in 
the  waste  management  industry;  pending  approval  of 
license  to  operate  a  landfill  site  at  a  depleted  part  of 
United  Aggregates'  quarry. 

OFFICERS  AND  DIRECTORS 
Directors  -  Alan  Chappie,  chm.;  J.  M  Beck,  pres.;  M.  W. 
Manley,  sec.-treas.;  D.  C.  Hardie;  John  Clark;  Mickey 
Yaksich;  John  Maudsley,  Toronto;  Charlie  Armstrong, 
Brampton,  Ont.;  R.  V.  Kemp.  Hamilton,  Ont.;  Don  Burrill, 
Pembroke,  Ont.;  P.  R.  D  MacKell,  Montreal. 

Key  Personnel  -  J.  A  Buckler,  v-p  finance;  Stephen 
Glogowski,  v-p  real  estate  development;  Colin  West,  v-p; 
Michel  Belanger,  v-p;  Shirley  Duffy,  asst,  sec.-treas. 

CAPITAL  STOCK 

Author.  Outstand.f  Par 

Cl.  A  pref.  unlimited  64,000  shs.  $100 

Common  unlimited  8,046,563  shs.  n  p  v 

t  At  Dec.  31,  1988. 

Pref.  shs.  -  Convert,  to  com  shs.  at  price  per  com.  sh.  of 
$8  in  1989,  $9  in  1990,  $10  in  1991  and  $12  In  1992,  on 
basis  of  a  maximum  of  16,000  shs.  annually.  Retractable 
at  $100  per  sh.  to  a  maximum  of  16,000  shs.  annually. 
Common  -  One  vote  per  sh. 


AUTOMOTIVE 

Chalmers  Suspensions  International  Limited 

Wholly  owned  by  Armbro.  Chalmers  holds  the  exclusive 
worldwide  manufacturing  and  marketing  rights  to  a  pat¬ 
ented  suspension  system,  for  off-highway  heavy-duty 
truck  trailers  and  waste  hauling  equipment.  Current  mar¬ 
keting  efforts  are  aimed  at  the  United  States. 

Transportation  and  Warehousing  Operating  a  fleet 
of  35  tractors,  65  trailers,  and  one  trucking  terminal,  this 
division  provides  transportation  and  distribution  services 
to  clients  in  southern  Ontario. 

Armbro  Diesel  -  Sole  distributor  of  Deutz  diesel 
engines  and  parts  in  Ontario. 

In  addition,  “Checkmate  Bumper  Systems",  a  patented 
braking  system  which  is  activated  by  contact  between 
the  rear  bumper  of  a  vehicle  and  any  other  object,  are 
manufactured  by  Checkmate  (Canada)  Ltd.  Distributors 
are  being  appointed  across  Canada  and  preliminary  mar¬ 
ket  studies  are  underway  in  the  United  States. 


PRICE  RANGE  OF  STOCK 
Armbro  Enterprises  -  ARE 


Year 

High 

Low 

Year 

High 

Low 

1979... 

$1.85 

$1.10 

1984... 

$1.15 

$0.75 

1980... 

1  90 

0.70 

1985... 

1.50 

0.70 

1981 .... 

1  80 

0.90 

1986... 

2.40 

0.82 

1982... 

0.95 

0.55 

1987... 

7.25 

2.20 

1983... 

1.50 

0.55 

1988... 

7.25 

5.50 

Note:  All  prices  are  for  calendar  years, 
to  reflect  stock  splits  (if  applicable). 

and  are  adjusted 

CAPITAL  STOCK  CHANGES 

A  normal  course  issuer  bid  to  acquire  402,503  com. 
shs.  began  on  Mar.  6,  1989  to  expire  on  Mar.  5,  1990. 

In  1988,  the  company  issued  64,000  cl. A  preferred, 
shs.  with  a  stated  value  of  $6,400,000  in  exchange  for 
the  cl. A  shs.  of  a  subsidiary. 

On  Apr.  20,  1988,  the  company  issued  1,825,000  com. 
shs.  pursuant  to  the  acquisition  of  the  20%  int.  in  Armbro 
Inc.  not  previously  owned. 
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DIVIDENDS 

Common  -  No  set  rate.  Initial  payment  of  6c  per  sh. 
made  Sept.  30,  1988.  On  Mar.  31,  1989,  pd.  7.5c  per  sh. 


LONG-TERM  DEBT 

At  Dec.  31,  1988,  l-t  debt  totaled  $48,099,000  includ¬ 
ing  current  portion  of  $4,842,000.  Debt  consisted 
$11,088,000  in  loans  at  an  average  rate  of  12.6%, 
secured  by  land  and  buildings;  $3,057,000  in  loans  at 
rates  ranging  from  bank  prime  to  prime  plus  1%,  secured 
by  equipment;  $6,000,000  in  loans  at  12.7%; 
$17,692,000  in  loans  at  rates  averaging  bank  prime  plus 
%%;  $7,500,000  in  convert,  debs,  repayable  at  10%  and 
convert,  into  com.  stock  at  $5  per  sh.;  and  $2,762,000  in 
other  debt. 


CONSOLIDATED  STATEMENT  OF  INCOME  AND 
RETAINED  EARNINGS 


Years  ended 

Dec.  31 

Dec.  31 

1988 

1987 

-  $000' s 

SALES . 

106,442 

100,226 

Cost  of  sales . 

87,907 

82,092 

Net  before  deprec., etc . 

18,535 

18,134 

Deprec.  &  amort . 

3,102 

2,462 

Interest  expense . 

3,737 

3,204 

Income  taxes . 

6,292 

5,946 

Loss  (gain)  f  a.  sale . 

(2,986) 

Minority  interest . 

295 

1,580 

NET  INCOME . 

8,095 

4,942 

Previous  ret.  earns . 

6,404 

1,552 

Share  issue  exp . 

(101) 

(90) 

Prem.  repurch.  com.  shs . 

(57) 

Dividends . 

(832) 

RETAINED  EARNINGS . 

13,509 

6,404 

EARNINGS  PER  SHARE: 

Common . 

$1.04 

$0.80 

CONSOLIDATED  BALANCE  SHEET 


As  at 

Dec.  31 

Dec.  31 

1988 

1987 

-  $000's 

ASSETS 

CURRENT: 

Cash  and  dep.  cert . 

1,843 

1,532 

Accounts  receivable . 

24,217 

22,134 

Inventories . 

6,532 

6,022 

Prepaid  expenses . 

1,568 

995 

Inc.  taxes  recoverable . 

928 

Note  rec . 

2,568 

Mortgages  receivable . 

11,136 

Land  under  development . 

7,500 

8,130 

52,796 

42,309 

Fixed  assets# . 

53,709 

45,417 

Investments . 

10,551 

6,831 

Def.  charges  &  other  assets  ... 

3,791 

787 

120,847 

95,344 

LIABILITIES 

CURRENT; 

Bank  indebtedness . 

10,166 

5,052 

Accts.  pay.  &  accruals . 

13,448 

16,912 

Deferred  inc.  taxes . 

4,096 

2,757 

Current  l.-term  debt . 

4,842 

3,237 

Income  taxes  payable . 

1,390 

33,942 

27,958 

Long-term  debt . 

35,757 

32,012 

Deferred  inc.  taxes . 

3,636 

4,437 

Conv.  debs,  payable . 

7,500 

7,500 

Deferred  income . 

1,996 

Minority  interest . 

9,178 

SHAREHOLDERS'  EQUITY 

Capital  stock . 

24,507 

7,855 

Retained  earnings . 

13,509 

6,404 

38,016 

14,259 

120,847  95,344 

•After  accum.  deprec .  5,528  4,156 
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COMPARATIVE  DATA 


Fiscal 

Total 

L.-Term 

Shldrs.’ 

Total 

Net  Inc. 

Earns. 

Price  Range 

Year 

Assets 

Debt 

Equity 

Revenues 

Oper. 

Per  Sh. 

Divds. 

High 

Low 

$000 's 

$000 's 

$000 's 

$000's 

$000's 

$ 

$ 

$ 

$ 

1988 . 

...  28,069,000 

8,164,000 

9,369,000 

15,253,000 

887,000 

3.09 

2.450 

39.63 

36.13 

1987 . 

...  26,025,000 

7,845,000 

9,267,000 

14,649,000 

1,087,000 

3.91 

2.410 

43.63 

33.50 

1986 . 

...  23,713,600 

7,074,900 

8,623,300 

13,932,500 

1,023,600 

3.83 

2.370 

42.00 

34.25 

1985 . 

...  20,583,400 

6,148,800 

7,621,900 

13,257,400 

1,050,800 

4.23 

2.300 

45.25 

34.25 

1984 . 

...  17,486,000 

4,761,200 

6,694,400 

10,578,700 

940,300 

4.03 

2.205 

35.75 

29.00 

CONSOLIDATED  CAPITALIZATION  AS  AT  DECEMBER  31,  1988 

-  Outstanding -  % 

Long-term  debt .  $8,164,000,000  47 

Preferred  stock .  616,974  shs.  13,000,000 

Common  stock .  289,545,724  shs.  4,802,000,000  27 

Contributed  surplus .  1,034,000,000  6 

Retained  earnings .  3,681,000,000  20 

Foreign  exchange  adjustment .  (161,000,000) 

NOTE:  The  outstanding  first  preferred  $2.70  shares,  series  1,  which  had  a  stated  capital  of  $225,000,000 
at  Dec.  31,  1987,  were  called  for  redemption  on  Mar.  16,  1988. 

OUTLOOK 

"We  expect  the  regulated  telecommunications  companies  will  continue  to  provide  a  steady  source  of  earnings. 
At  the  same  time,  however,  it  is  our  goal  to  increase  the  proportion  of  earnings  contributed  by  the  non-regulated 
business  sector,  i.e  ,  Northern  Telecom,  BCE  Development,  BCE  Mobile  and  the  other  investments  that  BCE  has 
made  and  will  continue  to  make.  TCPL,  which  is  regulated,  also  is  expected  to  increase  its  proportional 
contribution. 

The  non-regulated  companies  offer  better  opportunities  for  greater  growth,  while  the  telecommunications  oper¬ 
ating  companies  are  more  likely  to  provide  stable  but  growing  income.  This  balance  of  business  sectors  is  a 
source  of  strength  for  BCE. 

We  are  aiming  for  a  steady  annual  improvement  in  earnings  of  five  per  cent  of  more  We  think  this  is  a  reasonable 
goal  given  the  weight  of  regulated  companies  in  our  asset  base.  To  attain  this,  it  is  not  sufficient  to  sit  back  and 
watch  the  various  BCE  companies  go  about  their  business.  At  the  holding  company  level,  we  must  manage  aggres¬ 
sively  the  assets  at  our  disposal  in  order  to  bring  about  earnings  growth  and  an  increase  in  share  value. 

1989  will  provide  further  opportunities  to  build  value  for  shareholders.  Notably,  Northern  Telecom  is  undertaking 
major  restructuring  which  will  improve  its  competitive  position  as  markets  for  telecommunications  equipment 
become  truly  global.  While  this  has  had  a  dampening  effect  on  our  1988  earnings,  the  negative  consequences  of 
not  restructuring  would  have  been  far  worse  -  and  longer  lasting  Northern  Telecom  is  a  formidable  power  in  the 
world  telecommunications  market  and  in  the  next  few  years  should  increase  its  contribution  to  BCE  earnings 

Another  of  our  major  holdings  also  has  announced  a  restructuring.  TCPL  has  proposed  consolidation  all  its  oil 
and  gas  interests  in  Encor  Energy  Corporation  Inc.,  which  would  become  a  publicly  traded  company.  TCPL  would 
become  a  separate  pipeline  company.  Shares  of  Encor  would  be  distributed  to  all  TCPL  common  shareholders 
including  BCE.  In  addition.  BCE  would  purchase  $226.5  million  of  preferred  shares  convertible  in  33  per  cent  of 
Encor,  as  of  the  effective  date  of  the  restructuring." 

A.  Jean  de  Grandpre;  Chairman. 

J.  V.  Raymond  Cyr;  President  and  Chief  Executive  Officer. 

February  22,  1989 


QUICK  REFERENCE  DATA 

Major  Shareholder  -  At  June  30,  1989,  the  Caisse  de 
depot  et  placement  du  Quebec  owned  5.85%  of  the  out¬ 
standing  common  shares. 

Shareholders  -  At  June  30,  1989,  there  were  310,358 
common  shareholders,  of  whom  approximately  98%  were 
registered  in  Canada  and  held  about  92.1%  of  the  out¬ 
standing  common  shares 

Employees  -  At  June  30,  1989,  the  company  had  approx¬ 
imately  125,000  employees 

Incorporation  -  Federal  charter,  1970;  continuance 
1979;  reorganization  April  28,  1983. 


Listed  (Canada)  -  B  Toronto,  Montreal,  Vancouver  Stock 
Exchanges 

Auditors  -  Touche  Ross  &  Co.,  C.A.,  Montreal. 

Transfer  Agent  and  Registrar  -  Stock  transferred  at 
company's  offices  (treasurer's  office),  Toronto  and 
Montreal;  The  Royal  Trust  Co.,  Halifax,  St.  John's,  Nfld., 
Charlottetown,  Saint  John,  N.B.,  Winnipeg,  Regina! 
Calgary,  Edmonton  and  Vancouver.  Common  shares  only 
are  transferable  in  New  York  through  American  Transtech 
Inc.,  and  in  London,  England,  through  Royal  Trust 
Company  The  company's  offices  in  Toronto  and 
Montreal;  Montreal  Trust  Company,  Halifax,  Saint  John, 
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N.B.,  Charlottetown,  St.  John’s,  Nfld.,  Winnipeg,  Regina, 
Calgary,  Edmonton,  and  Vancouver. 

COMPANY 

The  company  is  a  management  holding  company 
whose  subsidiaries  and  associated  companies  are  major 
providers  of  telecommunications  services,  leaders  in  the 
manufacture  and  supply  of  telecommunications  equip¬ 
ment,  and  in  natural  gas  transportation  and  natural  gas 
operations. 

The  company  through  subsidiaries  and  associated 
companies,  is  also  a  major  provider  of  international  tele¬ 
communications  consulting  services;  and  is  engaged  in 
financial  services,  real  estate  development,  printing  and 
publishing  services  and  other  fields. 

Bell  Canada,  a  wholly  owned  subsidiary  of  the  com¬ 
pany,  is  the  largest  Canadian  supplier  of  telecommunica¬ 
tions  services,  providing  such  services  in  Ontario, 
Quebec  and  in  parts  of  the  Northwest  Territories. 
Northwestel  Inc.,  also  wholly  owned,  provides  telecom¬ 
munications  services  in  the  Yukon  and  in  parts  of  the 
Northwest  Territories  and  northern  British  Columbia. 
Northern  Telecom  Limited,  53%  owned  by  the  company 
at  June  30,  1989,  is  the  second-largest  designer  and 
manufacturer  of  telecommunications  equipment  in  North 
America  and  a  leading  global  supplier  of  fully  digital  tele¬ 
communications  systems  Bell-Northern  Research  Ltd., 
owned  70%  by  Northern  Telecom  Limited  and  30%  by  Bell 
Canada,  is  the  largest  privately  owned  industrial 
research  and  development  organization  in  Canada.  The 
company  also  provides,  directly  and  through  subsidi¬ 
aries,  telecommunications  consulting  services  under 
contract  to  clients,  principally  foreign  telecommunica¬ 
tions  organizations.  Through  73%  owned  BCE  Mobile 
Communications  Inc.  the  company  has  various  interests 
in  mobile  telecommunications.  Wholly  owned  BCE 
Information  Services  Inc.  is  engaged  in  printing  and  pub¬ 
lishing  and  also  offers  a  computer-based  information 
management  service.  In  addition,  BCE  Inc.  has  direct  and 
indirect  interests  in  provincially  regulated  telephone 
companies  which  operate  in  Ontario,  Quebec  and 
Atlantic  Canada.  The  company’s  investment  in  energy  is 
represented  by  its  49%  holding  in  TransCanada 
PipeLines  Limited,  which  owns  and  operates  Canada’s 
major  natural  gas  transmission  system.  Through  67% 
owned  BCE  Development  Corporation,  the  company  is 
engaged  in  real  estate  activities. 

The  company  trademark  is  BCE.  Bell  Canada  trade¬ 
marks  include  ALEX;  DIVA;  LANSCAPE;  iNet  2000;  and 
Envoy  100. 

Trademarks  for  Northern  Telecom  Ltd.  include  DMS; 
SuperNode;  Meridian;  SL;  SL-100;  OPEN  World;  DPN; 
and  Norstar;  and  for  Bell  Cellular  Inc.,  Message  Alert; 
and  InfoCell. 

National  Modile  Radio  Communications  Inc.  holds  the 
Transcad.  trademark;  and  Tele-Direct  (Publications)  Inc. 
holds  the  Yellow  Pages  trademark. 

SALES 

Total  revenues  by  business  segment  for  the  past  two 
years  have  been  as  follows  (as  shown  in  respective 
year’s  Annual  Reports): 


—  1988—  —1987  — 

$000 's  %  $000 's  % 

Telecom,  opers .  7,093,000  47  6,763,000  46 

Telecom  equip. 

mfg .  6,598,000  43  6,390,000  44 

Real  estate .  807,000  5  404,000  3 

Other  opers .  755.000 _ 5  1 ,092.000 _ 7 


15,253,000  10014,649,000  100 

Total  revenues  by  geographic  location  for  the  past  two 
years  have  been  as  follows  (as  shown  in  respective 
year’s  Annual  Reports): 


—  1988- 

—  1987 

$000 's 

%  $000 's 

% 

Canada . 

...  9,898,000 

65  9,485,000 

65 

United  States . 

...  4,964,000 

33  4,508,000 

31 

Other . 

391.000 

2  656.000 

4 

15,253,000 

100  14,649,000 

100 

EARNINGS 

Net  revenues 

(before  research  and  development 

expenses  and  other  income  and  expenses)  by  business 
segment  for  the  past  two  years  have  been  as  follows  (as 

shown  in  respective  year's  Annual  Reports): 

—  1988- 

—  1987 

$000' s 

%  $000 's 

% 

Telecom,  opers.. 
Telecom  equip 

....  1,842,000 

85  1,763,000 

69 

mfg . 

243,000 

1 1  602,000 

23 

Real  estate . 

32,000 

2  45,000 

2 

Other  opers . 

47.000 

2  162.000 

6 

2,164,000 

100  2,572,000 

100 

Net  revenues  (before  research  and  development 
expenses,  general  corporate  expenses,  restructuring 
costs  and  other  income  and  expenses)  by  geographic 
location  for  the  past  two  years  have  been  as  follows  (as 
shown  in  respective  year’s  Annual  Reports): 


—  1988—  —1987— 

$000 ’s  %  $000's  % 

Canada .  2,775,000  75  2,633,000  69 

United  States .  908,000  24  1,064,000  28 

Other .  27.000  1  106.000  3 

3,710,000  100  3,803,000  100 


OPERATIONS 

The  company  and  its  subsidiaries  are  engaged  princi¬ 
pally  in  the  following:  telecommunications  operations; 
telecommunications  equipment  manufacturing;  and  real 
estate  operations.  In  addition,  the  company,  through  sub¬ 
sidiaries  or  associate  companies,  is  engaged  in  interna¬ 
tional  consulting  services;  printing  and  publishing;  finan¬ 
cial  services  and  other  fields. 

Details  of  operations  and  the  companies  involved  in 
each  area  are  as  follows: 

Telecommunications 

The  company’s  telecommunications  operations  are 
conducted  by  its  wholly  owned  subsidiary  Bell  Canada 
and  subsidiary  and  associated  provincial  telephone  com¬ 
panies  in  which  the  company  holds  direct  interests  of 
31%  to  100%. 

Bell  Canada  is  the  largest  Canadian  supplier  of  tele¬ 
communications  services  and  owns  and  operates  a  pub¬ 
lic  switched  network  for  voice,  data  and  image  communi¬ 
cations  in  the  provinces  of  Ontario  and  Quebec  and  in 
parts  of  the  Northwest  Territories.  Wholly  owned 
Northwestel  Inc.  provides  telecommunications  services 
in  the  Yukon  and  in  parts  of  the  Northwest  Territories  and 
northern  British  Columbia.  At  Dec.  31,  1988,  Bell  Canada 
and  the  consolidated  BCE  telecommunication  subsidi¬ 
aries  had  9,647,000  telephones  in  service  and  a  total  of 
8,472,000  network  access  services.  Together  with 
Newfoundland  Telephone  Company  Limited,  a  wholly 
owned  subsidiary  of  NewTel  Enterprises  Limited, 
Northwestel  Inc.,  Bruncor  Inc.  and  Maritime  Telegraph 
and  Telephone  Company,  Limited,  Bell  Canada  is  a  mem¬ 
ber  of  Telecom  Canada.  Telecom  Canada  is  a  working 
association  of  nine  major  Canadian  telephone  companies 
and  Telesat  Canada  which  network  provides  a  wide  vari¬ 
ety  of  coast-to-coast  transmission  facilities  including 
microwave  radio  relay  systems.  Through  Telesat 
Canada,  in  which  Bell  Canada  holds  24.595%  interest 
and  other  subsidiaries  of  BCE  Inc.  hold  an  additional 
3.16%  interest,  the  company  is  engaged  in  the  provision 
of  satellite  communications  services. 

Tele-Direct  (Publications)  Inc.  is  engaged  in  the  sale 
of  telephone  directory  advertising  and  in  the  publishing  of 
white  pages  and  Yellow  pages  directories  for  Bell 
Canada  and  other  Canadian  telephone  companies. 

Prior  to  Jan.  26,  1989,  Tele-Direct  was  a  wholly  owned 
subsidiary  of  Bell  Canada.  Effective  Jan.  26,  1989,  Bell 
and  BCE  Inc.  reorganized  Tele-Direct  as  a  majority- 
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owned  subsidiary  of  BCE  with  Bell  Canada  retaining  a 
100%  interest  in  the  directory  operations  division  and  the 
right  to  earnings  of  this  division.  Bell  Canada  also  hold  a 
30%  interest  in  Bell-Northern  Research  Ltd. 

At  Dec.  31,  1980,  other  direct  telecommunication  sub¬ 
sidiaries  of  BCE  Inc.  were:  T6l6bec  Lt6e  (100%); 
Northwestel  Inc.  (100%);  Northern  Telephone  Limited 
(99.8%);  and  NewTel  Enterprises  Limited  (55.5%),  the 
parent  company  of  Newfoundland  Telephone  Company 
Limited.  Minority  interests  were  also  held  in  Maritime 
Telegraph  and  Telephone  Company,  Limited  (33.1%) 
and  Bruncor  Inc.  (31.2%),  the  parent  company  of  The 
New  Brunswick  Telephone  Company,  Limited. 

1988  Operations  -  At  Dec.  31,  1988,  Bell  Canada  had 
assets  of  over  $14.5  billion  and  provided  communica¬ 
tions  services  via  approximately  8. 1  million  lines  through¬ 
out  its  five  million  square  kilometres  of  operating  territory 
in  Quebec,  Ontario,  the  eastern  Arctic  and  northern 
British  Columbia.  Net  income  in  1988  rose  8%  to 
$793,000,000  from  $731,000,000  on  operating  revenues 
which  increased  4%  to  $6,624,000,000  from 
$6,378,000,000.  The  company's  return  on  average  com¬ 
mon  equity  (based  on  net  income  operations)  was  12.9%, 
down  slightly  from  13.2%  the  previous  year. 

In  recent  years,  the  number  of  lines  in  service  has 
grown  rapidly,  due  in  part  to  an  expanding  economy  but 
also  to  information  technology  advances  whereby  cus¬ 
tomers  require  more  sophisticated  computer  and  infor¬ 
mation  products  for  home  and  business.  Accordingly,  the 
company  has  invested  heavily  in  its  telecommunications 
network  and  construction  expenditures  reached  a  record 
$2.2  billion  in  1988.  Of  this,  approximately  74%  was  to 
meet  needs  for  basic  and  enhanced  services. 

A  new  product,  ALEX®,  was  launched  at  year  end  in 
Montreal.  Named  after  Alexander  Graham  Bell,  ALEX  is  a 
videotex  information  service  which  uses  a  video  terminal 
plugged  into  an  ordinary  telephone  jack  or  personal  com¬ 
puter  equipped  with  ALEX  software  to  access  a  variety 
of  infomation  services  offered  by  financial  institutions, 
retailers,  community  organizations  and  others. 
Introduction  to  the  Toronto  area  is  planned  following  the 
Montreal  trial. 

Other  new  products  included  the  Integrated  Office 
Systems  (IOS)  line  of  products  for  business,  which  sys¬ 
tem  includes  Northern  Telecom’s  Meridian  Norstar  tele¬ 
phone  system  for  small  businesses,  and  enhancements 
to  DIVA  and  LANSCAPE  networking  products.  The  com¬ 
pany  experienced  excellent  growth  in  its  intelligent  com¬ 
munications  services  such  as  iNet  2000  for  database 
connections  and  Envoy  100,  an  electronic  messaging 
service.  The  company  is  also  engaged  in  the  Integrated 
Services  Digital  Network  trials.  The  ISDN  technology  is 
based  on  international  standards  to  allow  voice,  data, 
image  and  text  transmission  over  a  single  hook-up. 

Telecommunications  Equipment /Manufacturing 

The  company  holds  52.8%  interest  in  Northern 
Telecom  Limited,  the  world's  leading  manufacturer  of 
fully  digital  telecommunications  systems  and  a  signifi¬ 
cant  supplier  of  integrated  office  systems.  Operations  of 
Northern  Telecom  include:  the  design,  development, 
manufacture  and  marketing  of  central  office  switching 
equipment,  integrated  business  systems  and  terminals, 
transmission  equipment,  cable  and  outside  plant  prod¬ 
ucts,  and  other  telecommunications  products  and  ser¬ 
vices.  Manufacturing  plants  are  operated  in  Canada,  the 
U.S.,  England,  the  Republic  of  Ireland,  Malaysia  and 
Brazil. 

1988  Operations  Earnings  applicable  to  common 
shares  fell  to  US$166,000,000  in  1988  from 
US$329,000,000  the  previous  year  although  revenues 
increased  10%  to  US$54,1  billion  from  US$4  91  billion  in 
1987.  The  company's  decision  to  establish  a  provision  of 
US$200,000,000  in  1988,  in  view  of  a  major  corporate 
restructuring,  contributed  to  the  decrease  in  earnings. 
The  company  intended  to  reinforce  its  competitiveness, 
and  accordingly  certain  manufacturing  facilities  both  in 
Canada  and  the  United  States  were  to  be  consolidated 
or  closed  down. 


In  1988,  research  and  development  expenditures 
totaled  US$710,600,000  or  13.1%  of  revenues. 

Highlights  of  1988  included  the  delivery  of  300 
SuperNodes  in  1988,  including  a  DMS  SuperNode  in  New 
York  City  for  the  Wall  Street  financial  district.  During 
1988,  the  Integrated  Services  Digital  Network  (ISDN) 
formed  the  basis  of  projects  for  Eastman  Kodak 
Company  in  Rochester,  N.Y.,  and  for  Northeast  Utilities, 
which  operates  in  Connecticut  and  western 
Massachusetts.  ISDN  technology  with  fiber  optic  trans¬ 
mission  has  been  set  up  by  Southern  Bell  in  a  residential 
community  near  Orlando,  Fla.  as  a  prototype  to  permit 
transmission  over  telephone  lines  of  televison  and  other 
video  services  in  the  1990’s.  Also  during  1988,  the  com¬ 
pany  received  a  US$147,000,000  contract  to  install 
Meridian  business  communications  systems  for  the  U.S. 
Air  Force  in  54  locations  in  the  United  States  and  over¬ 
seas.  The  company  has  also  acquired  several  major  con¬ 
tracts  overseas  including  some  in  Australia,  China,  and 
Japan.  The  company  is  the  offical  telecommunications 
equipment  supplier  for  the  XI  Asian  Games  to  be  held  in 
Beijing  in  October  1990. 

Research  and  Development 

Through  Bell  Canada,  the  company  holds  30%  interest 
in  Bell-Northern  Research  Ltd.,  which  is  the  largest  pri¬ 
vate  industrial  research  and  development  organization  in 
Canada.  It  operates  research  and  development  laborato¬ 
ries  in  Canada,  the  United  States  and  the  United 
Kingdom,  and  conducts  the  major  part  of  the  company's 
research  activities,  including  research,  design,  develop¬ 
ment,  long-range  planning  and  systems  engineering  in  all 
phases  of  telecommunications.  Northern  Telecom 
Limited  holds  the  remaining  70%  interest  in  Bell-Northern 
Research. 

Through  BCE  Ventures  Corporation  (72%  owned  by 
the  company,  25%  by  Northern  Telecom,  and  3%  indi¬ 
rectly  by  Bell  Canada),  the  company  is  involved  in  devel¬ 
opment  of  emerging  companies  with  growth  potential. 
BCE  Ventures  also  manages  the  venture  capital  portfolio 
of  approximately  $45,000,000  formerly  held  by  Northern 
Telecom. 

1988  Operations  -  Total  consolidated  expenses  for 
research  and  development  by  BCE  Inc.  and  its  subsidi¬ 
aries  approached  $1  billion  in  1988.  Of  this  total,  Bell- 
Northern  Research  performed  research  and  development 
worth  $633,000,000.  During  1988,  Northern  Telecom 
announced  development  of  the  DMS  SuperNode,  the 
Meridian  Norstar,  and  the  Meridian  Data  Networking 
System.  Research  facilities  continue  to  be  expanded 
with  the  opening  of  new  facilities  at  Kanata,  Ont., 
Research  Triangle  Park  in  North  Carolina,  and  Atlanta, 
Georgia  as  well  as  commencement  of  construction  of 
new  facilities  at  Nepean,  Ont. 

International  Consulting 

Through  wholly  owned  Bell  Canada  International,  the 
company  provides  consulting  services  under  contract  to 
clients,  principally  foreign  telecommunications  organiza¬ 
tions.  Operations  are  carried  out  in  Europe,  the  United 
States,  Middle  East  and  Gulf  countries,  Africa  and  in 
Asia /Pacific. 

1988  Operations  -  During  1988,  Bell  Canada 
International  Inc  worked  in  33  countries  on  six  conti¬ 
nents.  On  Dec.  13,  1988,  the  company  closed  a  major 
contract  which  had  involved  modernizing  the  telecom¬ 
munications  in  Saudi  Arabis  and  which  had  begun  in 
1975.  During  the  year,  the  company  also  received  a 
$2 1 2,000,000,  five-year  contract  to  supply  300,000  lines 
of  digital  telephone  switching  in  Morocco.  Major  con¬ 
tracts  were  also  underway  in  Malaysia  (involving  modern¬ 
ization  and  computerization  of  the  national  telephone 
service)  and  Venezeula  (involving  design  of  an  auto¬ 
mated  services  administration  system  and  an  automated 
repair  system).  Through  BCI  Incorporated  in  the  United 
States,  the  company  completed  private  network  studies 
for  a  number  of  banks,  utilities  and  private  corporations. 
The  company  also  completed  a  successful  field  trial  of 
Bell  Canada's  “Device  for  Integrated  Surveillance  and 
Control"  for  a  major  U.S.  Bell  operating  company. 


SURVEY  OF  INDUSTRIALS  1989 
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Communications  and  Information  Services 

The  company  has  two  primary  communications  and 
information  services  subsidiaries:  73%  owned  BCE 
Mobile  Communications  Inc.  which  offers  cellular  tele¬ 
communications,  paging  and  telephone  answering  ser¬ 
vices.  private  and  shared  mobile  radio  voice  and  data 
communications,  and  air-to-ground  telephone  services: 
and  wholly  owned  BCE  Information  Services  Inc.,  which 
holds  interests  in  telephone  directory  publishing,  direct¬ 
ory  advertising  sales  and  offers  a  computer-based  infor¬ 
mation  management  service. 

BCE  Mobile  Communications  was  created  by  the  com¬ 
pany  in  December  1987  to  exploit  opportunities  in  the 
field  of  personal  mobile  communications.  Through  Bell 
Cellular  Inc.,  the  company  provides  uninterrupted  mobile 
telephone  service  along  a  700-mile  corridor  extending 
from  Windsor,  Ont.  to  Quebec  City,  the  larget  continuous 
coverage  area  in  North  America.  National  Pagette  Ltd. 
is  Canada's  largest  paging  and  telephone  answering  ser¬ 
vice  company.  Paging  services  are  offered  in  seven 
Canadian  provinces  with  approximately  126,000  pagers 
in  service  and  15,000  answering  service  lines  at  the  end 
of  1988.  Through  National  Mobile  Radio 
Communications  Inc.,  the  company  operates  over  200 
radio  sites  in  Ontario  and  Quebec,  providing  both  voice 
and  data  communications  for  customers  such  as  police, 
fleet  operators,  and  emergency  services. 

In  May  1988,  BCE  Mobile  made  an  initial  public  issue, 
reducing  the  company's  interest  to  80.6%.  A  subsequent 
private  placement  by  BCE  Mobile  of  warrants  to  pur¬ 
chase  new  common  shares  of  BCE  Mobile  reduced  the 
company’s  ownership  of  BCE  Mobile  to  76.3%.  The 
company's  interest  was  further  reduced  in  July  1989  to 
73%  following  the  sale  of  2,000,000  BCE  Mobile  shares 
at  $31.50  per  share. 

Through  BCE  Information  Services  Inc.,  the  company 
holds  interests  in  telephone  directory  publishing,  direct¬ 
ory  advertising  sales  and  printing,  as  well  as  100%  inter¬ 
est  in  INet  Company  of  America,  a  computer-based 
information  management  service.  Directories  are  pub¬ 
lished  by  wholly  owned  Tele-Direct  Inc.  and  its  wholly 
owned  subsidiary  National  Telephone  Directory 
Corporation.  BCE  also  holds  a  100%  interest  in  The 
Case-Hoyt  Corporation. 

Other  interests  in  the  communications  and  information 
services  field  include  a  32.4%  interest  at  June  30,  1989 
in  Memotec  Data  Inc.,  which  is  the  parent  company  of 
Teleglobe  Canada  Inc.,  a  company  offering  international 
telecommunications  services.  (Note  -  The  company  is 
restricted  by  federal  legislation  to  a  maximum  one-third 
interest  in  Teleglobe). 

1988  Operations  -  On  a  pro  forma  basis,  BCE  Mobile 
achieved  consolidated  operating  income  of  $10,300,000 
in  1988  compared  with  an  operating  loss  of  $14,600,000 
in  1987.  Revenues  totaled  $171,000,000,  up  from 
$122,000,000  a  year  earlier.  In  May  1988,  BCE  Mobile 
completed  a  $54,000,000  public  issue  of  common 
shares  and  in  February  1989  privately  placed  two  million 
special  warrants  to  purchase  new  common  shares  of 
BCE  Mobile  which  proceeds  were  $51,000,000  to  BCE 
Mobile  and  $26,000,000  to  BCE  Inc.  In  July  1989,  the 
company  sold  an  addition  2,000,000  BCE  Mobile  shares 
at  $31.50  per  share. 

Bell  Cellular  Inc.  had  an  85%  increase  in  customers 
during  1988  to  more  than  88,000  at  year  end.  During 
1988,  National  Pagette  announced  CONTACT  personal 
paging  to  allow  a  message  to  be  sent  to  anyone  carrying 
a  pre-programed  National  Pagette  pager  in  Canada's 
major  urban  centres.  In  September  1988,  National  Mobile 
was  given  a  $16,800,000  contract  by  the  Toronto  Transit 
Commission  to  provide  a  communications  system  for  all 
the  TTC's  2,250  surface  vehicles.  In  November  1988, 
National  Mobile  and  Motorola  announced  agreement  to 
establish  a  data  radio  communications  network  in  Canda 
for  travelling  sales  people,  service  personnel,  dispatch 
drivers  and  others  to  keep  in  touch  with  their  central 
offices. 


During  1988,  iNet  completed  its  first  full  year  of  opera¬ 
tions.  Customers  gained  during  the  year  included  the 
American  Bar  Association  for  which  the  company  oper¬ 
ates  ABA/net,  a  data  base  for  lawyers  and  law  firms 
throughout  the  United  States. 

In  June  1988,  the  company  sold  most  of  its  printing 
operations  to  Quebecor  Inc.  in  exchange  for  21%  of 
Quebecor  shares  and  non-cash  consideration  in  the  form 
of  10-year  notes.  Included  in  the  sale  were  the  Canadian 
printing  operations  of  BCE  PubllTech  Inc.,  including 
Ronalds  Printing,  and  the  currency,  securities,  and 
cheque  printing  divisions  of  British  American  Bank  Note 
Inc.  thus  making  Quebecor  the  largest  printing  company 
in  Canada.  Not  included  in  the  transaction  were  the 
Security  Card  Systems  and  Lotteries  operations  of 
British  American  Bank  Note  Inc.  and  also  the  telephone 
directory  sales  operations  in  Canada  and  the  United 
States  as  well  as  The  Case-Hoyt  Corporation. 

Also  in  1988,  the  company  sold  Rolph-Clark-Stone 
Packaging  Corporation  and  Bell  Technical  Services  Inc., 
to  Kinburn  Corporation  for  notes  of  $110,000,000.  The 
company  also  sold  its  interest  in  Computer  Innovations 
Distribution  Inc.  to  a  subsidiary  of  Kinburn  for  notes  of 
$56,000,000. 

In  May,  1989  the  company  sold  its  security  card  sys¬ 
tems  to  Security  Card  Systems  Inc.  of  Toronto. 

Energy 

Through  its  49%  interest  in  TransCanada  PipeLines 
Limited,  the  company  shares  in  a  major  Canadian  energy 
company.  TCPL  operates  one  of  North  America's  largest 
natural  gas  transmission  systems,  extending  4,400  km 
from  Alberta  to  Quebec  and  has  investments  in  various 
other  pipelines  in  Canada  and  the  United  States. 

Early  in  1989,  TCPL  announced  a  major  corporate 
restructuring  which,  following  shareholder  and  other 
approvals  saw  all  of  TCPL's  oil  and  gas  interests  consol¬ 
idated  in  Encor  Energy  Corporation.  Encor  then  became 
a  separate,  publicly  traded  company  that  was  listed  on 
May  2,  1989.  TCPL  common  shareholders,  including  BCE 
Inc.,  received  one  share  of  Encor  for  every  share  of  TCPL 
held.  BCE  Inc.  also  purchased  $226,500,000  of  preferred 
shares,  convertible  to  33%  of  Encor.  Encor  is  active  in  oil 
and  gas  exploration,  development  and  production 
through  subsidiary  companies  in  Canada  and  the  United 
States  and  has  oil  and  gas  interests  in  Indonesia, 
Australia,  New  Zealand,  Italy  and  the  United  Kingdom. 

1988  Operations  -  Due  to  the  worldwide  decline  in  the 
price  of  energy,  results  for  TCPL  were  disappointing  in 
1988.  TCPL  contributed  a  loss  of  $37,000,000  to  the 
company's  1988  earnings  compared  with  income  of 
$41,000,000  in  1987,  Also  during  1988,  TPL  sold  the 
assets  of  its  U.S.  oil  and  gas  subsidiary,  Wessely  Energy 
Company  of  Dallas,  Texas,  which  resulted  in  an  after  tax 
loss  of  $53,000,000  of  which  the  company's  shares  was 
$26,000,000.  In  early  1989,  TCPL  announced  a  major 
corporate  restructuring  which  involves  the  transfer  of  its 
oil  and  gas  interests  to  Encor  Energry  Corporation,  leav¬ 
ing  TCPL  to  concentrate  on  the  pipeline  business.  (See 
above). 

Real  Estate  Operations 

Through  a  67%  interest  in  BCE  Development 
Corporation,  the  company  is  involved  in  the  acquisition 
of  land  or  other  properties  for  resale  or  future  develop¬ 
ment,  and  the  development,  for  retention  as  income  pro¬ 
ducing  properties  or  sale,  of  commercial  and  residential 
properties.  BCE  Development  Corporation  is  Toronto 
based. 

As  of  December  1988,  BCE  Developments  assets  were 
concentrated  in  prime  office  and  commercial  properties 
located  in  Vancouver,  Toronto,  Chicago,  Minneapolis,  St. 
Paul,  Denver,  Phoenix,  and  Orange  County,  California. 

1988  Operations  -  BCE  Development  had  net  income 
of  $100,000  in  1988  compared  with  net  income  of 
$16,100,000  in  1987.  The  effect  on  BCE's  earnings  was 
a  loss  of  $6,400,000  in  1988  compared  to  a  contribution 
of  $5,700,000  in  1987.  During  1988,  construction  activity 
of  BCE  Development  included  about  3.6  million  sq.  ft.  of 
office  and  retail  space,  centred  in  Toronto,  Vancouver, 
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Chicago,  Minneapolis  and  Orange  County.  In  April  1989, 
BCE  Development  announced  plans  to  sell  the  U  S.  real 
estate  operation  which  has  a  book  value  of  approxi¬ 
mately  US$1.4  billion.  Properties  affected  are  centred 
mainly  in  Minneapolis,  Chicago,  Denver  and  Newport 
Beach,  Calif. 

One  of  the  company's  major  projects  is  BCE  Place  in 
Toronto,  for  which  the  5 1  -storey  Canada  Trust  Tower  is  on 
budget  and  on  schedule  with  completion  planned  for 
early  1990.  The  company  has  also  announced  a  joint  ven¬ 
ture  with  Group  Lavalin  Ltee  and  Teleglobe  Canada  Inc. 
to  build  and  own  a  43-storey  office  builiding  in  downtown 
Montreal.  During  1988,  the  company  sold  its  90%  inter¬ 
est  in  Quaker  Tower,  in  Chicago,  to  a  group  of  Japanese 
investors  and  half  of  its  80%  interest  in  Phase  One  of 
BCE  Place  to  the  Ontario  Municipal  Employees 
Retirement  Board.  The  company  has  also  formed  joint 
ventures  in  Chicago  and  Minneapolis  with  a  real  estate 
investment  trust  to  develop  two  retail  projects.  In  return 
for  50%  equity,  the  trust  has  agreed  to  provide  perma¬ 
nent  financing  for  these  projects  at  favourable  fixed  rates 
of  return. 


BCE  Ventures  Corporation  -  Owned  71.67%  by  the 
company,  25%  by  Northern  Telecom  Limted  and  3.33% 
by  Bell  Canada.  Invests  in  venture  capital  opportunities  in 
Canada  and  through  wholly  owned  BCE  Venture  Capital 
Inc  ,  also  invests  in  the  United  States. 

Montreal  Trustco  Inc.  -  Wholly  owned.  Diversified  trust 
and  financial  services  company. 


AFFILIATED  COMPANIES 

TransCanada  PipeLines  Limited  -  49%  interest. 

Encor  Inc.  -  49%  interest.  Engaged  in  oil  and  gas 
exploration  and  development. 

Ouebecor  Inc.  -  21%  equity  interest.  The  company 
also  holds  the  right  to  pur  chase  from  time  to  time,  suffi¬ 
cient  shares  to  enable  it  to  maintain  a  minimum  20% 
equity  in  Ouebecor. 

Maritime  Telegraph  and  Telephone  Company, 
Limited  -  33.1%  interest. 

Bruncor  Inc.  -  31.2%  interest. 


Financial  Services 

The  company  owned  100%  of  Montreal  Trustco  Inc.  on 
June  30,  1989.  BCE  had  acquired  99.6%  of  the  common 
shares  of  the  company  at  a  price  of  $23.50  per  share 
under  an  offer  that  expired  on  April  24,  1989.  The  remain¬ 
ing  shares  were  acquired  at  the  same  price  shortly 
thereafter.  Montreal  Trustco  Inc.  is  a  holding  company 
which,  through  wholly-owned  federally  chartered  subsid¬ 
iary  Montreal  Trust  Company  of  Canada,  provides  a 
complete  range  of  personal  and  corporate  trust  services, 
deposit  taking,  lending,  portfolio  management,  estate 
administration,  benefit  plan  services,  treasury  services, 
stock  transfer  services,  registered  pension  plan  adminis¬ 
tration  and  real  estate  brokerage  services  in  all  prov¬ 
inces  except  Quebec  where  similar  operations  are  carr¬ 
ied  out  by  wholly-owned  subsidiary  Montreal  Trust 
Company,  by  a  special  act  of  the  legislature  of  the 
Province  of  Quebec. 


OFFICERS  AND  DIRECTORS 
Directors  -  J.  V.  R.  Cyr,  chm.,  pres.  &  CEO;  A.  J.  de 
Grandpre;  J.  Guillevin  Wood;  D.  J.  Johnston,  Montreal; 
Laurent  Beaudoin;  Warren  Chippindale,  Westmount; 
Marcel  Belanger;  Louise  B.  Vaillancourt,  Outremount, 
Que.;  P.  A.  Allen;  R.  M.  Barford;  J.  E.  Newall,  Toronto;  C. 
W  Daniel,  North  York;  C.  R.  Sharpe;  J.  P.  Gordon, 
Mississauga,  Ont.;  L.  R.  Wilson,  Oakville,  Ont.;  J.  S. 
Brant,  London,  Ont.;  E.  N.  McKelvey,  Saint  John,  N.B.;  G. 
J.  Maier;  A.  H.  Ross,  Calgary,  Alta.;  E.  B.  Fitzgerald, 
Nashville,  Tenn. 

Key  Personnel  -  C.  W.  M.  Scott,  exec,  v-p  corp.;  J.  S. 
Spalding,  exec,  v-p  fin.;  G.  E.  Bagnall,  v-p  &  treas.;  J.  J. 
Fridman,  v-p  &  gen.  counsel;  Guy  Houle,  v-p  &  corp.  sec.; 
D.  R.  Newman,  v-p  &  compt. 


SUBSIDIARIES 

Bell  Canada  -  Wholly  owned.  1050  Beaver  Hall  Hill, 
Montreal,  Que.  H2Z  1S4.  The  largest  Canadian  supplier 
of  telecommunications  services,  operating  principal  tele¬ 
phone  systems  in  Ontario,  Quebec  and  in  the  in  parts  of 
the  Northwest  Territories.  Has  wholly-owned  subsidiary, 
Tele-Direct  (Publications)  Inc.,  which  is  engaged  in  the 
sale  of  telephone  directory  advertising  and  publishing  of 
white  and  Yellow  pages  directories.  Also  holds  30% 
interest  in  Bell-Northern  Research  Ltd.  the  company’s 
research  and  development  concern,  and  24.6%  interest 
in  Telesat  Canada. 

Northern  Telecom  Limited  -  52.8%  interest. 

BCE  Information  Services  Inc.  -  Wholly  owned.  Holds 
the  company’s  interests  in  telephone  directory  publish¬ 
ing,  directory  advertising  sales  and  printing,  and  the 
company’s  100%  interest  in  iNet  Company,  a  computer- 
based  information  management  service. 

BCE  Development  Corporation  -  67%  interest. 

T6l6bec  Lt6e  -  Wholly  owned. 

Northern  Telephone  Limited  -  99.8%  interest. 

NewTel  Enterprises  Limited  -  55.5%  interest. 

Northwestel  Inc  -  Wholly  owned.  Telecommunicaitons 
company  operating  in  the  Yukon,  northwestern 
Northwest  Territories  and  northern  British  Columbia. 

Bell  Canada  International  Inc.  -  Wholly  owned.  An 
international  telecommunications  projects  consulting 
firm. 

BCE  Mobile  Communications  Inc.  -  73%  owned. 
Wholly  owns  Bell  Cellular  Inc.,  National  Pagette  and 
National  Mobile  Radio  Communications  Inc. 


First  Pref. 

$1.96  Ser.G 
$2.05  Ser.H 
Second  Pref. 
Common 

t  At  Dec.  31, 


CAPITAL  STOCK 

Author. 

unlimited 


unlimited 
unlimited 
i;  a  total  of  6,1; 


Outstandt 

149,022  shs. 
467,952  shs. 

nil 

289,545,724  shs. 
1,061  com.  shs. 


reserved  under  various  stk.  conversion,  option  and  pur¬ 
chase  plans. 


$1.96  Pref.  Ser.G  -  Redeem.,  at  company’s  option  at 
$25  per  sh.  Convert,  into  1.2  com.  shs.  up  to  May  1, 
1990.  One  vote  per  sh. 


$2.05  Pref.  Ser.H  -  Redeem.,  at  company’s  option  at 
$20.00  per  sh.  Convert,  into  com.  shs.  on  a  1  -for- 1  basis 
up  to  Apr.  15,  1992.  One  vote  per  sh. 

$2.70  Pref.  Ser.l  -  Convert,  into  com.  shs.  on  a  1  -for- 1 
basis.  Shares  not  convert.  (48,438)  on  Mar.  16,  1988 
were  redeemed  on  that  date  at  $2 1 .422  per  sh.,  including 
an  accrued  divd.  of  $0,222. 

$1.95  Pref.  Ser.M  -  Retract,  at  option  of  the  holder  on 
Apr.  30,  in  each  of  the  years  1995  and  1996,  at  $25  per 
sh.  plus  accr.  and  unpaid  divds. 

Second  Pref.  -  Ranks  after  first  pref.  shs.  but  before 
com.  shs.  with  respect  to  payment  of  divds.  and  distribu¬ 
tion  of  assets. 


Common  -  One  vote  per  sh. 
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PRICE  RANGE  OF  STOCK 


BCE  Inc.  -  B 


Year 

High 

Low 

Year 

High 

Low 

1979.... 

$23.13 

$18.75 

1984... 

$35.75 

$29.00 

1980.... 

21.25 

17.63 

1985.... 

45.25 

34.25 

1981 .... 

20.00 

16.88 

1986... 

42.13 

34.25 

1982... 

24.50 

16.63 

1987... 

43.63 

33.50 

1983.... 

33.75 

22.13 

1988... 

39.63 

36.13 

Splits:  3-for- 1  split  in  1979. 

$1.96  pf  G 

-  B.PR.G 

Year 

High 

Low 

Year 

High 

Low 

1979... 

$28.38 

$22.88 

1984. ... 

$42.50 

$35.00 

1980... 

25.25 

20.88 

1985... 

53.63 

41.50 

1981... 

24.00 

20.00 

1986... 

49.75 

41.00 

1982... 

29.00 

20.25 

1987.... 

52.25 

42.00 

1983... 

40.13 

27.00 

1988.... 

46.75 

43.50 

$2.05  pf  H 

-  B.PR.H 

Year 

High 

Low 

Year 

High 

Low 

1980... 

$24.25 

$21.25 

1985... 

$44.88 

$34.38 

1981.... 

22.88 

17.25 

1986... 

41.63 

34.25 

1982... 

24.25 

16.75 

1987.... 

43.38 

33.50 

1983... 

33.50 

22.25 

1988... 

39.50 

36.25 

1984... 

35.63 

29.00 

Note:  All  prices  are  for  calendar  years,  and  are  adjusted 
to  reflect  stock  splits  (if  applicable). 


CAPITAL  STOCK  CHANGES 

During  1988,  55,409  $1.96  first  pref.  shs.,  170,795 
$2.05  first  pref.  shs.  and  1 1,217,7 18  $2.70  first  pref.  shs. 
(48,438  $2.70  pref.  shs.  were  redeemed  on  Mar.  16, 
1988)  were  converted  into  11,455,000  com.  shs.  An 
additional  4,145,581  com.  shs.  were  issued  under  the 
divd.  reinvestment  and  stk.  purchase  plan  and  76,668 
com  shs.  were  issued  under  the  optional  stk.  divd. 
program. 

In  March  1989,  600  cum  redeem,  first  pref.  shs.,  ser.J 
were  privately  placed  at  $500,000  per  sh. 

In  April  1989,  8,000,000  $1.95  cum.  redeem,  retract, 
first  pref.  shs.,  ser.M  were  issued  at  $25  per  sh.  for 
$200,000,000. 


DIVIDENDS 

$1.96  Pref.  Ser.G  •  Initial  divd.  of  47.8c  per  sh.  pd. 
Aug  1,  1978;  49c  per  sh.  pd.  regularly  quarterly  on  Feb., 
May,  Aug.  and  Nov.  1,  since. 

$2.05  Pref.  Ser.H  -  Initial  divd.  of  52.2c  pd.  July  18, 
1980;  51c  per  sh.  pd.  in  Jan.,  Jul.,  and  Oct.,  and  52c  per 
sh.  in  Apr.,  since. 

$1.95  Pref.  Ser.M  -  Entitled  to  divds.  of  $1.95  per  sh. 
p.a.  pay.  quarterly  on  the  last  day  of  Jan.,  Apr.,  July  and 
Oct.  in  each  year. 

Common  -  Paid  each  year  since  1881.  Present  rate  is 
$2.48  per  sh.  p.a.  pay.  quarterly,  estab.  with  quarterly 
payment  of  62c  pd.  Jan.  15,  1989.  Previously  pd.  $2  44 
per  sh  p.a.  pay.  quarterly,  estab.  with  61c  pd.  Jan.  15, 
1988;  $2  40  per  sh.  p.a  quarterly  from  Jan.  15,  1987  to 
Oct.  15,  1987.  Divds.  declared  in  recent  yrs.  as  follows: 

1984  . $2  18  1987  . $2.40 

1985  . 2.28  1988  . 2.44 

1986  . 2.36 


LONG-TERM  DEBT 

At  Dec.  31,  1988,  total  consolidated  l-t  debt  o/s  was 
$8,164,000,000,  which  included  $716,000,000  due 
within  one  yr.  Details  of  o/s  debt  are  as  follows: 

O/s  at  Dec.  31:  -1988-  -1987- 

$000's  $000'S 


11%%  notes,  due  1990 .  50,000 

10% %  notes,  due  1990 .  100,000 

10%  notes,  due  1992  .  300,000 

9%%  notes,  due  1993  .  300,000 

Bell  Canada .  4,499^000 

BCE  Development  Corp .  1,653,000 

Other  subsids.  debt .  1,262,000 


50,000 

100,000 

300,000 

4,434,000 

1,851,000 

1,088,000 


8,164,000  7,823,000 

Less:  Current  portion .  716,000  818,000 


7,448,000  7,005,000 


CONSOLIDATED  STATEMENT  OF  INCOME  AND 
RETAINED  EARNINGS 


Years  ended 


Dec.  31  Dec.  31 


OPERATING  REVENUES: 
Telecommunications: 

Local  service . 

Long  dist.  service . 

Misc . 

Sales,  mfg.  and  distrib . 

Contract  &  oth.  opers . 

TOTAL  REVENUES . 

Cost  of  sales  and  exps . 

Allow,  funds  re  constr.(gain).... 
Misc.  net  inc.(gain) . 

NET  BEFORE  DEPREC.,  ETC... 

Deprec.,  etc . 

L.-t.  debt  interest . 

Other  interest . 

Income  taxes: 

Current . 

Deferred . 

Min.  int . 

Unreal,  for.  ex.  losses(gains) .. 
Equity  income . 

NET  INCOME . ' 

Previous  ret.  earns . 

Pref.  divids . 

Com.  divids . 

Stock  issue  exps . 


1988  1987 

$000's  - 


2,631,000 

2,489,000 

3,506,000 

3,408,000 

956,000 

866,000 

6,598,000 

6,390,000 

1,562,000 

1,496,000 

15,253,000 

14,649,000 

1 1,488,000 

10,547,000 

(41,000) 

(31,000) 

(203,000) 

(215,000) 

4,009,000 

4,348,000 

1,601,000 

1,530,000 

623,000 

597,000 

138,000 

81,000 

458,000 

731,000 

188,000 

135,000 

182,000 

287,000 

(2,000) 

10,000 

66,000 

110,000 

887,000 

1,087,000 

3,508,000 

3,115,000 

(5,000) 

(33,000) 

(705,000) 

(650,000) 

(4,000) 

(1 1,000) 

Retained  earnings . 

3,681,000 

3,508,000 

TIMES  ALL  INTEREST  EARNED: 

Before  deprec.  &  amort . 

5.27 

6.41 

After  deprec.  &  amort . 

3.16 

4.16 

EARNINGS  PER  SHARE: 

Based  on  net  income  operations: 
Preferred:  Times  earned . 

(177.40) 

(32.94) 

Common§ . 

$3.09 

$3.91 

Fully  diluted# . 

3.09 

3.85 

Based  on  net  income 

Preferred:  Times  earned . 

(177.40) 

(32.94) 

Common§ . 

$3.09 

$3.91 

Fully  diluted# . 

3.09 

3  85 

§  Based  on  weighted  average 

number  of  shares  out- 

standing  during  the  year. 

•  Assuming  conversion  of  all  outstanding  convertible 
preferred  shares. 
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CONSOLIDATED  BALANCE  SHEET 


As  at 

Dec.  31 

Dec.  31 

1988 

1987 

-  $000's  - 

ASSETS 

CURRENT: 

Cash  &  s.-t.  invests . 

70,000 

206,000 

Accounts  receiv . 

3,240,000 

2,749,000 

Inventoriest . 

1,071,000 

1,039,000 

Other . 

334,000 

175,000 

4,715,000 

4,169,000 

Invest,  assoc,  cos . 

3,249,000 

3,577,000 

L.-t.  receiv . 

1,738,000 

932,000 

Deferred  charges: 

Unreal  for.  exch.  losses! . 

42,000 

186,000 

Other  deferrals . *. . 

275,000 

231,000 

Excess  cost  of  subs.  acq.H . 

98,000 

58,000 

FIXED: 

Telecommunications  operations 

Bdgs.,  plant,  &  equip . 

20,190,000 

17,717,000 

Deprec.,  etc . 

(7,075,000) 

(6,078,000) 

Land,  plant  &  mater . 

865,000 

653,000 

Other:  Bldgs.,  plant,  equip . 

5,275,000 

5,766,000 

Deprec.,  etc . 

(1,688,000) 

(1,690,000) 

Land . 

385,000 

504,000 

17,952,000 

16,872,000 

28,069,000 

26,025,000 

LIABILITIES 

CURRENT: 

Accounts  payable . 

2,520,000 

2,255,000 

Advance  billings . 

174,000 

124,000 

Dividends  payable . 

209,000 

182,000 

Accrued  taxes . 

18,000 

109,000 

Accrued  interest . 

212,000 

155,000 

Debt.,  due  1  yr.B . 

2,597,000 

1,558,000 

5,730,000 

4,383,000 

Deferred  credits: 

Income  taxes . 

2,305,000 

2,064,000 

Other  deferrals . 

445,000 

45 1 ,000 

LONG-TERM  DEBT: 

Notes . 

750,000 

450,000 

First  Mortgage  Bonds§ . 

1,306,000 

1,472,000 

Debentures  &  notes? . 

3,133,000 

2,91 1,000 

Other  debt . 

60,000 

51,000 

Other  subsid.  debt . 

2,915,000 

2,961,000 

Amt.  due  1  yr . 

(716,000) 

(729,000) 

7,448,000 

7,1 16,000 

Min.  int. :  Pref.  shs . 

1,105,000 

1,020,000 

Common  shares . 

1,667,000 

1,724,000 

SHAREHOLDERS'  EQUITY: 

Capital  stock: 

Ser.  G  preferred . 

4,000 

5,000 

Ser.  H  preferred . 

9,000 

13,000 

Ser.  1  preferred . 

225,000 

Common . 

4  ro?  non 

4414  non 

Contributed  surplus . 

L034|000 

1,034,000 

Foreign  exch.  adj . 

(161,000) 

68,000 

Retained  earnings . 

3,681,000 

3,508,000 

9,369,000 

9,267,000 

28,069,000  26,025,000 


t  Valued  at  the  lower  of  cost  (calculated  generally  on 
a  first-in,  first-out  basis)  and  net  realizable  value. 

I  After  amortization. 

■  Includes  long-term  debt;  notes  payable  and  bank 
advances. 

§  Debt  of  subsidiary,  Bell  Canada. 

FOREIGN  CURRENCY  TRANSLATION:  Effective  Jan. 
1.  1983,  the  company  retroactively  changed  its  method 
of  accounting  for  foreign  currency  translation.  Assets  and 
liabilities  are  translated  at  the  rate  of  exchange  in  effect 
at  the  balance  sheet  date  The  resulting  gains  or  losses 
are  accumulated  in  a  separate  component  of 
shareholders'  equity  Revenue  and  expense  items  are 


translated  at  average  exchange  rates  prevailing  during 
the  year. 


WORKING  CAPITAL 

Current  assets .  4,715,000  4,169,000 

Current  liabilities .  5,730,000  4,383,000 


WORKING  CAPITAL  (000'S) .  (1,015,000) 

Ratio .  0.82 


(214,000) 

0.95 


TOTAL  DEBT /EQUITY 

Total  debt  ($000's) . 

Total  debt /equity  ratio: 


8,164,000  7,845,000 

0.87  0.85 


EQUITIES 

Net  worth  ($000’s)# . 

1st  mtge.  bonds,  per  $1,000  ... 

Debs.  &  notes  per  $1,000 . 

Pref.  per  $1  of  stated  val . 

Common . 


9,369,000  9,267,000 

$10,753  $9,273 

4,407  4,183 

720.69  38.14 

32.31  32.95 


•  Available  for  preferred  and  common  stock;  based  on 
shareholders'  equity.  First  mortgage  bonds  and  deben¬ 
tures  and  notes  (excluding  exchange  premium  and  dis¬ 
count  in  all  cases)  of  Bell  Canada  taken  in  at  par  for  cal¬ 
culation  of  their  equity.  Preferred  stock  (each  issue 
ranking  on  a  parity  with  all  other  preferred  shares) 
deducted  at  book  value  before  calculating  equity  per 
common  share. 
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Bank  of  Montreal 

CUSIP  Number  063671 
Stock  Symbol  BMO 

Head  Office  -  129  St.  James  St.,  Place  d’Armes,  Montreal,  Quebec  H2Y  1L6 
Telephone  -  (514)  877-7110 

Mailing  Office  -  P.O.  Box  6002  Place  d'Armes,  129  St.  James  St.,  Montreal,  Quebec  H2Y  3S8 


COMPARATIVE  DATA 


Fiscal 

Total 

Total 

Net 

Earns. 

Price  Ranged 

Year 

Assets 

Loans 

Revenue 

Income 

Per  Sh. 

Divds. 

High 

Low 

$000 's 

$000  s 

$000 's 

$000’ s 

$ 

$ 

$ 

1988 . 

...  78,908,911 

51,985,732 

9,180,181 

553,352 

4.89 

2.00 

29.25 

24.63 

1987 . 

...  84,227,721 

52,558,230 

8,019,496 

(352,397) 

(4.42) 

1.99 

39.25 

23.50 

1986 . 

...  87,179,517 

54,470,557 

8,348,342 

352,950 

3.70 

1.96 

35.38 

27.25 

1985 . 

...  82,419,701 

51,966,217 

8,538,681 

339,185 

3.75 

1.96 

31.50 

23.25 

1984 . 

...  76,491,419 

47,928,643 

8,087,642 

283,400 

3.37 

1.96 

28.63 

21.38 

□Fiscal  years. 


CONSOLIDATED  CAPITALIZATION  AS  AT  OCTOBER  31,  1988 

- Outstanding -  % 


Bank  Debentures# .  $1,306,929,000  26 

Class  A  preferred  stock .  18,000,000  shs.  450,000,000  9 

Common  stock .  106,761,81 1  shs.  2,047,779,000  40 

Retained  earnings .  1,286,228,000  25 


•  Includes  other  subordinated  debt  of  $183,870,000. 

OUTLOOK 

“The  landscape  of  Canadian  banking  changed  dramatically  this  year.  New  alliances  were  forged  and  new  play¬ 
ers  emerged.  With  institutions  competing  aggressively  for  the  same  customers,  Bank  of  Montreal's  objective  has 
been  and  continues  to  be  to  emphasize  services  and  markets  where  we  can  add  value  to  current  banking  relation¬ 
ships.  We  prefer  to  avoid  lines  of  business  which  have  few  synergies  with  our  core  activities. 

The  public  debate  last  spring  over  service  charges  reflected  widespread  sentiment  that  banks  -  while  delivering 
wider  choices  with  mcre  convenience  -  had  become  impersonal.  But  the  Bank  knows  that  technological  and  prod¬ 
uct  innovation  can  not  replace  relationships  between  people.  While  building  a  broader  base  of  financial  products 
for  our  customers,  we  are  also  working  hard  to  deliver  the  personal  attention  and  quality  of  service  they  deserve. 

Six  priorities  have  governed  the  Bank’s  agenda. 

Superior  customer  service  is  central  to  building  strong  and  enduring  relationships.  Initiatives  taken  this  year 
affected  virtually  all  personal  customers.  In  1987,  research  conducted  by  the  Bank  led  to  the  development  of  a 
range  of  new  options  which  permitted  the  personal  banking  customers  to  avoid  service  changes  and  per-item  fees 
on  routine  transactions.  The  program  was  implemented  in  1988. 

Important  service  improvements  were  instituted  as  well  for  commercial  and  larger  corporate,  institutional  and 
government  customers. 

Another  priority  involves  the  ongoing  improvement  of  the  Bank’s  asset  mix.  We  have  increased  spreads  and 
improved  profitability  by  reducing  the  level  of  low-yielding,  primarily  foreign  currency,  assets. 

A  related  -  and  more  challenging  -  objective  is  to  increase  higher-yielding  assets,  principally  Canadian  dollar 
loans.  The  deployment  of  more  lending  officers  in  key  areas  and  a  stronger  marketing  effort  have  already  resulted 
in  strong  loan  growth. 

Careful  management  of  non-interest  expense  in  another  priority.  Discretionary  expenses  were  curtailed  and  cap¬ 
ital  expenditures  subjected  to  rigorous  criteria. 

It  is  critical  to  boost  the  profitability  of  corporate,  institutional  and  government  accounts.  An  important  step  was 
to  improve  the  coordination  of  marketing  activities  of  the  banking  groups  serving  them. 

The  final  objective  is  to  maximize  the  synergy  of  the  parent  Bank  and  its  subsidiaries. 

The  Bank’s  financial  performance  in  1988  indicated  improvement  in  many  areas.  However,  the  ratio  of  expenses 
to  revenues  remains  higher  than  banking  industry  standards,  indicating  the  need  for  continuing  efforts  to  bring  this 
into  better  balance  The  combination  of  expense  control,  productivity  enhancements,  efforts  to  expand  our  port¬ 
folio  of  personal  and  commercial  loans  in  Canada,  and  the  further  consolidation  of  our  operational  services  to  large 
corporate  customers  here  and  abroad,  will  help  to  improve  profitability  next  year.” 

M  W.  Barrett  -  President  and  Chief  Executive  Officer. 


QUICK  REFERENCE  DATA 

Shareholders  -  The  bank  had  90,479  shareholders  of 
common  stock  at  October  31,  1988. 

Employees  -  The  bank  had  34,115  employees  at 
October  31,  1988. 

Incorporation  -  Began  as  a  private  bank  in  Montreal  in 
1817;  charter  received  in  1822. 

Listed  (Canada)  -  BMO  Toronto,  Montreal,  Vancouver, 
Alberta,  Winnipeg  Stock  Exchanges 
Auditors  -  Coopers  &  Lybrand,  and  Touche  Ross  &  Co., 
C.A.s,  Montreal. 


Transfer  Agent  and  Registrar  -  The  Royal  Trust 
Company,  at  its  principal  offices  in  Toronto,  Montreal, 
Halifax,  Winnipeg,  Regina,  Calgary  and  Vancouver. 

COMPANY 

The  bank  is  the  oldest  Canadian  chartered  bank  and 
operates  in  all  of  the  provinces  of  Canada  and  throughout 
the  world.  The  company  owns  Harris  Bankcorp  Inc.,  a 
registered  bank  holding  company  whose  subsidiaries 
offer  financial  services  across  the  United  States. 

In  fiscal  1987,  the  bank  acquired  Nesbitt,  Thomson 
Inc.,  which  offers  full  brokerage,  underwriting,  investment 
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and  advisory  services  in  Canada.  Also  during  fiscal  1987, 
the  bank  incorporated  Bank  of  Montreal  Investment 
Management  Limited  to  provide  specialized  portfolio 
management  services  pending  new  legislation  to  allow 
the  bank  to  offer  full  trust  services.  Such  services  would 
complement  those  trust  operations  already  offered 
through  Harris  Bankcorp. 

DEPOSITS 

Deposit  liabilities  of  the  bank  by  type  of  depositor  have 
been  as  follows  for  the  past  two  fiscal  years: 


—  1988—  —  1987*  — 

$000 's  %  $000’s  % 

Gov't,  of  Cda .  525,872  1  975,719  2 

Prov.  gov’ts .  218,879  271,618 

Other  banks .  11,926,812  1816,721,704  23 

Personal  dep . 31,620,358  4830,078,340  42 

Other  deposits . 22.078.266  3324.036.829  33 

66,370,187  10072,084,210  100 


NET  INCOME 

Net  income  by  area  of  operations  has  been  as  follows 
for  the  past  two  fiscal  years  as  shown  in  the  latest  annual 
report: 

-  1988  -  -  1987f  -- 


$000 's  $000 's 

Domestic .  328,000  295,000 

International . . 225.000 _ (510.0001 

553,000  *(215,000) 


tAs  shown  in  the  1988  annual  report. 

*After  special  provision  for  losses  on  transborder  claims 
of  $765,000,000. 

OPERATIONS 

The  bank's  operations  are  carried  out  through  the  fol¬ 
lowing  groups:  Treasury,  Personal  Banking,  Commercial 
Banking,  Corporate  and  Government  Banking,  Capital 
Markets,  and  International  Banking.  The  company  also 
carries  out  operations  in  the  U  S.  through  wholly  owned 
Harris  Bankcorp,  Inc. 

Following  the  1987  acquisition  of  Nesbitt,  Thomson 
Inc.,  the  company  was  also  able  to  offer  full  brokerage, 
underwriting,  investment  and  advisory  services. 

Treasury  Group  -  This  group,  headquartered  in 
Toronto,  provides  money  market,  foreign  exchange  and 
bond  trading  services  to  the  bank  and  its  customers:  has 
the  responsibility  for  domestic  and  international  asset 
and  liability  management  of  the  bank  and  its  subsidiary 
corporations;  and  plays  a  key  role  in  funding  the  loan 
portfolio  and  raising  funds  for  the  bank  and  its  subsidi¬ 
aries  in  the  financial  markets.  Through  the  domestic 
bond  department,  the  group  makes  trading  markets  in 
government  and  corporate  securities  and  provides  bond 
underwriting  services  to  Canadian  governments.  A  Funds 
Management  Committee  establishes  liquidity  policies 
and  funding  strategies  and  controls  interest  rate  and  for¬ 
eign  exchange  exposure. 

Personal  Banking  Group  -  This  group  is  responsible 
for  providing  personal  banking  services  across  Canada. 
The  group  operates  in  three  regions;  Eastern  (comprising 
the  Atlantic  provinces,  Quebec  and  the  Ottawa-Cornwall 
triangle  of  Eastern  Ontario),  Central  and  Western.  A  wide 
variety  of  domestic  banking  services  are  offered  includ¬ 
ing  Multi-Branch  Banking,  Investment  Chequing  and  Daily 
Interest  Savings  Accounts,  Automatic  Overdraft 
Protection,  Personal  Overdraft  Protection,  Personal 
Lines  of  Credit,  "10  +  10"  (early  payback)  residential 
mortgages,  Quick  Cash  Teller,  Quick  Deposit  Units,  Mini- 
Cheque  Desks,  Instabank  and  RRSPs  in  addition  to  tradi¬ 
tional  banking  services.  MasterCard,  MasterCard  Gold 
Card,  and  the  MBB  card  provide  cardholders  with  access 
to  a  full  range  of  banking  services  from  all  on-line 
branches  and  automatic  teller  machines  as  well  as  a 
means  of  payment  in  over  120  countries.  The  American 
Express  Gold  Card  and  private  label  retail  cards  are  also 
available  through  the  bank's  Card  Services  division.  In 
addition,  the  bank  offers  the  First  Canadian  Mortgage 
Fund,  a  mortgage-based  mutual  fund  that  provides  per¬ 
sonal  investors  a  higher  return  on  their  investments. 

Private  Banking  Centres  serve  customers  with  more 
complex  personal  financial  needs 


InfoService  is  a  network  of  centres  staffed  with  banking 
information  specialists. 

Branches  -  At  Oct.  31,  1988,  the  bank  had  1,176  retail 
branches  and  773  Bank  of  Montreal  Instabank  machines. 
Bank  customers  have  access  to  approximately  26,000 
automated  banking  machines  throughout  North  America. 

In  fiscal  1988,  the  bank  began  operation  in  Ontario  of 
InvestorLine,  a  discount  trading  service  operated  by 
Bank  of  Montreal  Investor  Services  Limited. 

Commercial  Banking  Group  -  This  group  offers  com¬ 
mercial  banking  services  to  small  and  medium-size  busi¬ 
nesses,  and  to  specialized  industries  such  as  real  estate 
and  agri-business,  throughout  Canada.  Operations  are 
conducted  through  four  divisions,  Eastern,  Central,  Mid- 
Western  and  Pacific.  The  organization  base  is  a  network 
of  commercial  banking  units  which,  when  fully  estab¬ 
lished,  will  be  administratively  autonomous  from  the 
branch  structure.  Lending,  credit  and  commercial  service 
officers  are  based  in  larger  commercial  branches  while 
in  some  units,  such  as  those  in  agricultural  areas,  com¬ 
mercial  bankers  operate  in  the  field.  At  Oct.  31,  1988, 
the  bank  had  Commercial  Account  Managers  in  approxi¬ 
mately  500  branches  and  in  the  bank's  Commercial 
Banking  Units. 

Commercial  banking  services  include  operating  and 
term  credit,  letters  of  credit,  business  insurance,  finan¬ 
cial  management  counselling  services  and  seminars  for 
small  businesses,  foreign  exchange  facilities,  automated 
payroll  and  receivables  management,  cash  management 
and  electronic  funds  transfer,  current-asset  financing  for 
inventories  and  receivables,  “10  +  10“  (early  payback) 
farm  mortgages,  financial  assistance  through  the  Small 
Business  Development  Bond  program,  and  agricultural 
lending  through  such  programs  as  the  Fixed  Rate  Farm 
Mortgage  program.  In  addition,  Bank  of  Montreal 
Mortgage  Corporation  provides  commercial  leasing  ser¬ 
vices.  This  group  also  provides  computer  services  to  the 
bank’s  operations  through  computer  complexes  located 
in  Scarborough  and  Willowdale,  Ontario. 

Additional  products  include  an  all  inclusive  fixed-rate 
commercial  loan  package;  FirstBank  Operating  Account 
which  combines  daily  interest  savings,  chequing  and 
operating  loans  in  one  account.  Automotive  Finance 
Centres  provide  dealers  with  a  specialized  set  of  ser¬ 
vices  to  meet  their  particular  financial  needs  and  those 
of  their  auto-buying  customers.  In  September  1987,  the 
bank  introduced  the  FirstBank  Cash  Management 
Account  for  mid-sized  business  customers.  Like  the 
FirstBank  Operating  Account,  this  account  offers  over¬ 
draft  borrowing  without  the  need  for  promissory  notes 
and  automatic  credit  for  deposited  funds  to  reduce  out¬ 
standing  loans.  Through  FirstBank  Reporting  Service 
customers  can  check  accounts  through  their  personal 
computer. 

Corporate  and  Government  Banking  Group  -  This 
group  manages  large  corporate,  industrial,  government 
and  bank  accounts  in  North  America  and  throughout  the 
world.  Services  provided  include  international  loan  syndi¬ 
cation,  cash  management  and  other  non-credit  services, 
and  special  financing  in  such  areas  as  project  finance, 
trade  finance  and  corporate  finance.  In  addition,  special¬ 
ized  financial  services  are  provided  to  corporate  clients 
in  technical  areas  such  as  petroleum  and  mining  engi¬ 
neering.  The  group  draws  regularly  upon  the  skills  of  the 
bank’s  treasury  dealers,  operations  officers,  cash  man¬ 
agement  specialists  and  merchant  banking  officers  to 
meet  the  financial  requirements  of  its  customers. 

Merchant  Banking  Division  -  The  Merchant  Banking 
division  plays  an  important  role  in  supporting  corporate 
and  government  account  managers  with  specialists  in 
loan  syndication,  project  finance,  trade  finance  and  cor¬ 
porate  finance  The  majority  of  the  bank's  project  finan¬ 
cings  involve  the  development  of  natural  resources, 
including  energy  resources. 

Capital  Markets  Group  -  Established  in  1986  to 
strengthen  the  bank's  corporate,  government  and  institu¬ 
tional  customer  base,  the  group  operates  subsidiaries  in 
London,  Sydney  and  Singapore  and  offices  in  Toronto, 
Tokyo  and  New  York.  Operational  activities  involve 
Eurobonds  and  Euronotes  syndication,  securitized  lend- 
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ing,  government  bond  trading  and  underwriting,  and 
merger  and  acquisition  advice. 

During  fiscal  1988,  Bank  of  Montreal  Capital  Markets 
Limited,  based  in  London,  England,  merged  its  Eurobond 
business  with  that  of  Nesbitt,  Thomson  Inc. 

International  Banking  Group  •  This  group  handles 
non-Canadian  mid-market  commercial  accounts  and  ser¬ 
vices  foreign  clients  through  branches  located  in  key 
financial  markets  and  trading  areas  throughout  the  world. 
Business  opportunities  are  promoted  in  local  markets 
through  local  currency  lending  and  the  provision  of  vari¬ 
ous  other  banking  services  to  foreign  clients  and  to  mul¬ 
tinational  corporations  overseas.  Foreign  exchange 
transactions  are  conducted  on  behalf  of  clients  in  con¬ 
junction  with  the  treasury  group.  The  International 
Banking  group  is  responsible  for  the  management  of  the 
bank's  network  of  branches,  offices,  affiliates  and 
wholly-owned  subsidiaries  in  operation  outside  of 
Canada. 

Abroad,  the  bank  operates  in  key  financial  centres  in 
Europe,  South  America,  the  Far  East  and  Australia  and 
maintains  a  corresponding  banking  network  in  200 
countries. 

In  fiscal  1988,  the  bank  completed  the  sale  of  Bank  of 
Montreal  Bahamas  Limited,  the  banks's  retail  banking 
business  in  the  Bahamas. 

Real  Estate  Division  -  This  division  has  responsibility 
for  all  of  the  bank's  real  estate  holdings.  Developed  real 
estate  properties  in  Canada  are  sold  at  their  net  book 
value  to  Bank  of  Montreal  Realty  Inc.,  then  leased  back 
by  the  bank.  Such  properties  are  also  leased  to  third  par¬ 
ties  to  the  extent  that  available  space  permits. 

The  bank,  directly  or  indirectly  through  Bank  of 
Montreal  Realty  Inc.,  owns  85%  of  the  bank's  invest¬ 
ments  in  land  and  buildings  in  Canada,  including  the  head 
office  building  in  Montreal,  and  over  600  branches.  In 
addition,  the  bank  owns  major  office  complexes  in 
Montreal,  Halifax  and  Calgary,  three  regional  data  cen¬ 
tres  and  the  Scarborough  Computer  Centre.  All  foreign 
premises  except  the  Wall  St..  New  York  offices  and  cer¬ 
tain  premises  in  Brazil  are  leased. 

Harris  Bankcorp,  Inc.  -  Harris  is  a  registered  bank 
holding  company  whose  principal  subsidiary  is  Harris 
Trust  and  Savings  Bank,  a  leading  financial  institution 
based  in  Chicago  and  ten  other  banks  located  in  commu¬ 
nities  in  the  Chicago  area.  There  is  also  a  commercial 
leasing  and  futures  trading  company  in  Illinois  and  trust 
companies  in  Arizona,  Florida  and  New  York. 

Harris  had  net  income  of  US$96,100,000  in  1988  com¬ 
pared  with  US$30,100,000  in  1987.  The  1987  results 
included  country  provisions  of  US$37,200,000.  Growth  in 
net  interest  income  throughout  the  year,  strong  results  in 
the  first  quarter  of  1988  and  a  gain  on  the  sale  of  the 
bank's  Brazilian  affiliate  contributed  to  the  improved 
results. 

In  July  1988,  Harris  acquired  Norris  Bancorp,  Inc.  and 
its  two  banks,  State  Bank  of  St.  Charles  and  The  First 
National  Bank  of  Batavia,  which  brought  the  bank's  total 
of  suburban  affiliates  to  ten. 

For  the  first  quarter  of  fiscal  1989,  Harris  had  net 
income  of  US$17,500,000  compared  with  net  income  of 
$US24,900,000  for  the  same  fiscal  1988  period.  The 
earnings  decline  was  largely  due  to  a  Department  of 
Labor  settlement. 

Nesbitt,  Thomson  Inc.  -  On  Sept.  29,  1987,  the  bank 
effectively  acquired  a  75%  interest  in  Nesbitt,  Thomson 
Inc.,  a  major  Canadian  investment  dealer.  This  purchase 
added  full  brokerage,  underwriting,  investment  and  advi¬ 
sory  services  to  the  bank's  existing  operations. 

In  fiscal  1988,  Nesbitt  had  net  income  of  $1 1,900,000. 
As  the  subsidiary  was  not  acquired  until  September 
1987,  no  comparable  year  earlier  results  are  available. 

For  the  quarter  ended  Jan.  31,  1989,  Nesbitt  had  net 
income  of  $600,000  compared  to  $5,800,000  in  the  same 
fiscal  1988  quarter.  Reduced  underwriting  fees  and  activ¬ 
ity  in  equity  markets  contributed  to  the  decrease. 


SUBSIDIARIES 

All  subsidiaries  are  wholly  owned,  except  where  stated 
otherwise. 

Bank  of  Montreal  International  Limited  -  Harrison 
Building,  P.O.  Box  N7118,  Nassau,  Bahamas. 
Participates  in  offshore  lending  activities,  principally 
medium-term  Eurocurrency  loans,  and  as  a  non-resident 
bank  is  precluded  by  law  from  doing  business  in  the  local 
Bahamian  market.  Has  99.9%  interest  in  Montbah 
(1983)  Ltd.,  Nassau,  Bahamas. 

First  Canadian  Financial  Corporation  B.V. 
Amsterdam,  The  Netherlands.  Acts  as  a  holding  com¬ 
pany  for  various  investments  of  the  Bank  of  Montreal. 
Assets  include  participation  in  companies  in  Europe, 
Australia  and  Asia.  Has  wholly-owned  subsidiary,  First 
Canadian  Financial  Corporation  Limited,  Hong  Kong. 
This  subsidiary  is  a  deposit-taking  company  which  pro¬ 
vides  loan  syndication  and  other  wholesale  financial  ser¬ 
vices  to  local  and  multinational  corporations  as  well  as  to 
other  financial  institutions.  Its  principal  activities  com¬ 
prise  loans  to  corporations  involved  in  shipping,  real 
estate  and  manufacturing.  First  Canadian  Financial 
Corporation  B.V.  also  holds  100%  interest  in  Concordia 
Holdings  N.V.,  Curacao,  Netherlands  Antilles,  and  a  20% 
interest  in  Banque  Transatiantique  of  Paris,  France. 

Bank  of  Montreal  Investment  Management  Limited  - 
Formed  in  1987  to  provide  specialized  portfolio  manage¬ 
ment  services.  Through  wholly  owned  Bank  of  Montreal 
Investor  Services  Limited  operates  InvestorLine,  a  dis¬ 
count  trading  service  launched  in  1988,  as  well  as  the 
First  Canadian  line  of  mutual  funds. 

Nesbitt,  Thomson  Inc.  -  75%  interest.  Retail  broker¬ 
age  firm. 

Bank  of  Montreal  Asia  Limited  -  U.I.C.  Bldg.,  5 
Shenton  Way,  Singapore  0106,  Republic  of  Singapore. 
The  company  provides  a  wide  range  of  financial  services 
both  in  Singapore  and  abroad,  and  plays  a  prominent  role 
in  the  loan  syndication  field  primarily  in  the  Asia  Pacific 
area. 

Empresa  Tdcnica  de  Organizacao  e  Participapoes, 
S.A.  -  Rio  de  Janeiro,  Brazil.  A  holding  company,  through 
which  the  bank  holds  a  100%  interest  in  Banco  de 
Montreal  Investimento  S.A.  (Montrealbank),  Travessa 
do  Ouvidor  Nr.  4,  Rio  de  Janeiro-GB,  Brazil,  CEP  20. 149. 
An  investment  bank  whose  principal  activity  is  providing 
medium-term  loans  in  both  local  and  foreign  currencies 
for  capital  investment  and  working  capital  needs.  In  addi¬ 
tion,  the  investment  bank  manages  pension  and  mutual 
funds,  underwrites  debentures  and  stock  issues,  leases 
real  estate  and  through  subsidiaries  offers  consumer 
financing,  equipment  leasing  and  money  management. 
Branches  are  located  in  Rio  de  Janeiro,  Sao  Paulo,  and 
seven  other  major  cities.  Banco  de  Montreal  has  follow¬ 
ing  subsidiaries:  Montrealbank  S.A.  (99.9%  interest); 
Montrealbank  Administradora  de  Fundos  de 
Soquridade  Social  Ltda,  (98.3%  interest); 
Montrealbank  Financeira  S.A.  (87.4%  interest);  and 
Montrealbank  Leasing  S.A. 

Other  wholly-owned  subsidiaries  of  Empresa  T6cnica 
are  as  follows:  Montrealbank  Corretora  de  Seguras 
Ltda.;  TOP  Empreendimentos  Imobiliaros  Ltda.;  and 
TOP-Servicos  Ltda  and  its  subsidiaries,  Empresa 
Brasileira  de  Fomento  e  Factoring  Ltda  and 
Montrealbank  Prestadora  de  Servipos  Ltda. 

Bank  of  Montreal  Trust  Corporation  Cayman  Limited 
-  Nassau,  Bahamas.  Provided  incorporated  trust  ser¬ 
vices  in  the  Cayman  Islands.  Inactive. 

Concordia  Insurance  Corporation,  Bridgetown, 
Barbados 

First  Canadian  Assessoria  e  Servipos  Ltd.  -  (99.9% 
interest). 

Bank  of  Montreal  Capital  Markets  Limited  -  9  Queen 
Victoria  St.,  London,  Eng.  EC4N  4XN.  Provides  a  wide 
range  of  financial  services  both  in  the  United  Kingdom 
and  abroad. 

J.C./R.G.  Corporation  -  Los  Angeles.  Wholly-owned 

Cerros  Del  Toro  Mutual  Water  Company  -  Los 

Angeles. 

Montreal  Australia  Holdings  Pty  Limited  -  Has  the  fol¬ 
lowing  wholly-owned  subsidiary,  Montreal  Australia 
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Limited,  which  in  turn  owns,  Montreal  Australia 
Securities  Limited,  all  Sydney,  Australia. 

Bank  of  Montreal  Realty  Inc.  ■  P.O.  Box  6002,  Place 
d’Armes,  Montreal,  Que.,  H2Y  3S8.  Wholly-owned  sub¬ 
sidiaries  are  Lindhill  Holdings  Limited,  Toronto,  and 
Bank  ot  Montreal  Realty  Developments  Inc.,  Montreal. 

Bank  of  Montreal  Realty  Inc.  is  in  the  business  of 
acquiring,  owning,  developing  and  managing  the  real 
property  required  by  the  bank  for  its  operations.  These 
properties  are  in  turn  leased  to  the  bank  and  to  other 
tenants. 

Bank  of  Montreal  Leasing  Corporation  -  1  First 
Canadian  Place,  Toronto,  Ont  M5X  1 A 1 .  The  company  is 
one  of  Canada's  largest  equipment  leasing  companies, 
operating  through  offices  from  coast  to  coast.  This  com¬ 
pany  both  leases  and>  finances  the  purchase  of  equip¬ 
ment  ranging  from  small  office  machines  to  large  ticket 
items  such  as  generating  plants. 

Bank  of  Montreal  Mortgage  Corporation  -  1  First 
Canadian  Centre,  Calgary,  Alta.,  T2P  3N9.  The  company 
serves  as  the  principal  mortgage  funding  vehicle  of  the 
bank.  Funding  operations  are  carried  out  under  the 
supervision  of  the  bank’s  Treasury  Group  and  all  of  the 
company's  borrowings  are  guaranteed  by  Bank  of 
Montreal. 

Together  with  the  bank,  BMMC  wholly  owns  BMRI 
Realty  Investments,  Toronto,  Ont.,  an  unincorporated 
real  estate  trust. 

Bank  of  Montreal  Export  Finance  Corporation  - 

Montreal. 

Bank  of  Montreal  Receivables  Management 
Corporation  -  Toronto. 

First  Canadian  Capital  Corporation  -  Vancouver. 

First  Canadian  Credit  Corporation  -  Vancouver. 

First  Canadian  Equity  Corporation  Limited  - 

Montreal. 

BMO  11  Financial  Corporation  and  BMO  NT 
Financial  Corporation  -  Toronto. 

Export  Finance  Corporation  of  Canada,  Ltd. 

Toronto. 

Bank  of  Montreal  Futures  Inc.  -  Montreal. 

Monroy  Holdings  Limited  -  Montreal. 

BM  Canada  Corporation  -  Wilmington,  Del. 

BMO  Financial  Inc.  -  Wilmington,  Del. 

COF  Property  Inc.  -  Orlando,  Fla. 

Southern  Telecom,  Inc.,  Peachtree  City,  Georgia. 

Bankmont  Financial  Corp.  -  Wilmington,  Del.  Has 
wholly-owned  subsidiary,  Harris  Bankcorp  Inc., 
Chicago,  III.  Harris  Bancorp  is  a  holding  company  for  the 
following  wholly-owned  subsidiaries:  Bank  of  Montreal 
Trust  Company,  New  York;  Harris  Bank  Argo,  Summit, 
III.;  Harris  Bank  Glencoe-Northbrook  N.A.,  Glencoe,  III.; 
Harris  Bank  Naperville,  Naperville,  III.;  Harris  Bank 
Roselle,  Roselle,  III.;  Harris  Bank  Wilmette,  N.A., 
Wilmette,  III.;  Harris  Futures  Corporation,  Chicago,  III.; 
Harris  Trust  Co.  of  California,  San  Francisco,  Ca.;  and 
Harris  Trust  and  Savings  Bank,  Chicago,  III.  Harris  Trust 
and  Savings  Bank  has  the  following  subsidiaries:  Harris 
Bank  International  Corporation,  New  York  and  its  sub¬ 
sidiary,  Harris  International  Administracao  e  Servicos 
Ltda.  of  Sao  Paulo,  Brazil;  Harris  Brokerage  Services, 
Inc.,  Dover,  Delaware;  Harris  Building  Services 
Corporation;  Harris  Trading  Advisory  Corporation; 
Harriscorp  Investments,  Inc.;  Harriscorp  Leasing,  Inc.; 
Harriscorp  Mortgage,  Inc.;  Harriscorp  Services,  Inc.; 
Michigan  Holdings,  Inc.;  N.W.  Harris  Corporation,  all  of 
Chicago;  Harris  Bank  Hinsdale,  N.A.,  Hinsdale,  III.; 
Harris  Bank  of  Winnetka,  Winnetka,  III.;  The  First 
National  Bank  and  Trust  Company  of  Barrington, 
Barrington,  III.;  Derivative  Markets  Management,  Inc., 
Chicago,  III.;  Harris  Trust  Bank  of  Arizona;  Harris  Trust 
Company  of  Florida,  West  Palm  Beach,  Fla.;  and  Harris 
Trust  Company  of  New  York,  New  York. 

OTHER  INTEREST 

United  Provinces  Property  -  Amsterdam,  The 
Netherlands.  The  bank  holds  a  50%  voting  interest  in  this 
company. 


OFFICERS  AND  DIRECTORS 
Directors  -  W.  D.  Mulholland,  chm.;  S.  M.  Davison, 
v-chm.;  G.  L.  Reuber,  deputy  chm.;  M.  W.  Barrett,  pres.  & 
CEO;  C.  W.  Daniel;  T.  M.  Galt;  J.  P.  Gordon;  J.  B. 
MacAulay;  Mary  A.  Stuart;  Betty  Kennedy;  J.  C.  Thackray; 
R.  M.  Barford,  Toronto;  P.  J.  G.  Bentley;  G.  R.  Dawson;  C. 
N.  W.  Woodward,  Vancouver;  E.  H.  Molson;  J.  H.  Reitman; 

L.  C.  Webster;  Claire  P.  Bertrand,  Montreal;  J.  H.  Devlin, 
Victoria,  B.C.;  C.  F.  Baird,  Bethesda,  Md.;  J.  F.  Fraser, 
Winnipeg;  Pierre  Cote,  Quebec;  R.  N.  Mannix;  C.  M. 
Leitch;  D.  S.  Harvie,  Calgary;  Louis  Desrochers, 
Edmonton;  R.  M.  Ivey,  London,  Ont.;  R.  H.  McKercher, 
Saskatoon;  J.  E.  A.  Nickerson,  North  Sydney,  N.S.;  W.  M. 
Sobey,  Stellarton,  N.S.;  W.  L.  Kiep,  Stuttgart,  West 
Germany;  Rt.  Hon.  Earl  of  Lindsay;  J.  H.  Hale,  London, 
England;  B.  K.  West,  Chicago;  W.  W.  Stinson. 

Key  Personnel  -  J.  S.  Chisholm,  exec,  v-p  &  treas.;  A.  G. 
McNally,  exec,  v-p  personal  banking;  F.  A.  Comper, 
exec,  v-p  opers.;  M.  R.  P.  Rayfield,  exec,  v-p  corp.  & 
govt,  banking;  G.  W.  Hopkins,  exec,  v-p  corp.  electronic 
banking  services;  R.  G.  Rogers,  exec,  v-p  commercial 
banking;  W.  B  Bateman,  exec,  v-p;  K.  O.  Dorricott,  exec, 
v-p  &  CFO;  Donald  Munford,  exec,  v-p  risk  mgt.  policy;  J. 
D.  Gibson,  exec,  v-p  human  resources  &  corp.  affairs;  D. 

M.  Jones,  sr.  v-p,  sec.  &  gen.  counsel;  R.  B.  Wells,  sr.  v-p 
&  chief  accountant;  Sohrab  Zargham,  sr.  v-p  &  chief 
auditor. 


CAPITAL  STOCK 


Author. 

Outstand.f 

Par 

Pref.  CI.A 
$2.50  Ser.2 

50,000,000  shs. 

7,000,000  shs. 

n.p.v. 

Ser.3 

11,000,000  shs. 

Pref.  Cl.B 

12,500,000  shs. 

nil 

n.p.v. 

Common 

200,000,000  shs. 

106,761,811  shs. 

n.p.v. 

t  At  Oct.  31,  1988;  6,662,978  com.  shs.  reserved  under 
divd.  reinvestment  and  sh.  purchase  plan  and  stock  divd. 
program;  13,693,884  com.  shs.  for  exercise  of  wts. 
Prof.  CI.A  -  Issuable  in  series.  Ranks  equal  to  cl.B  pref. 
shs.  Non-vtg.  unless  8  quarterly  divds.  in  arrears  when 
entitled  to  1  vote  per  sh. 

$2.50  Pref.  CI.A  Ser.2  -  In  liquid.,  etc.,  entitled  to  $25 
per  sh.  plus  accr.  divds.  Redeem,  at  $25.75  per  sh.  to 
Dec.  15,  1989;  at  $25.50  to  Dec.  15,  1990;  at  $25.25  to 
Dec.  15,  1991;  thereafter  at  $25  per  sh.  plus  accr.  divds. 
Bank  may  purchase  shs.  at  any  time  at  applicable 
redemp.  price  plus  costs  and  accr.  divds.  The  bank  shall 
make  reasonable  effort  to  purchase  1>i%  of  pref.  cl. A 
ser.2  shs.  o/s  on  Dec.  15,  1988,  at  a  price  not  exceeding 
$25  per  sh.  plus  accr.  divds.,  commencing  with  the  quar¬ 
ter  ending  Apr.  30,  1989. 

Pref.  CI.A  Ser.3  -  In  liquid.,  etc.,  entitled  to  $25  per  sh. 
plus  accr.  divds.  Redeem,  at  $26  per  sh.  to  Jan.  31, 
1990;  price  decreasing  20c  per  sh.  per  yr.  to  $25.20  at 
Jan.  31,  1994;  thereafter  at  $25,  in  each  case  plus  accr. 
divds.  Bank  may  purchase  shs.  for  cancellation  at  any 
time  at  current  redemp.  price  plus  accr.  divds.  and  costs 
of  purchase. 

Pref.  Cl.B  -  Issuable  in  series  in  any  currency. 

Common  -  Vtg.  stk. 
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PRICE  RANGE  OF  STOCK 
Bank  of  Montreal  -  BMO 


Year 

High 

Low 

Year 

High 

Low 

1979... 

$27  50 

$21.50 

1984... 

$28.50 

$21.38 

1980... 

34.75 

22.50 

1985.... 

35.00 

25.13 

1981.... 

33.50 

22.63 

1986... 

35.38 

27.25 

1982... 

26.75 

16.75 

1987... 

39.25 

24.63 

1983.... 

33.63 

24.75 

1988... 

29.75 

24.63 

$2.50  pf.  A 

BMO. PR. 

B 

Year 

High 

Low 

Year 

High 

Low 

1981.... 

$26.63 

$25.38 

1985... 

$32.50 

$26.63 

1982... 

27.50 

16.50 

1986... 

28.50 

25.88 

1983... 

34.88 

25.38 

1987.... 

27.50 

23.75 

1984... 

31.88 

26.75 

1988... 

26.38 

25.00 

$2,125  pf.  A 

-  BMO. PR. C 

Year 

High 

Low 

Year 

High 

Low 

1984... 

$27.25 

$23.25 

1987... 

$26.88 

$22.50 

1985.... 

27.63 

24.50 

1988... 

26.00 

24.63 

1986... 

27.38 

25.13 

Note:  All  prices  are  for  calendar  years,  and  are  adjusted 
to  reflect  stock  splits  (if  applicable). 


CAPITAL  STOCK  CHANGES 

During  fiscal  1988,  4,671,057  com.  shs.  were  issued 
under  the  Shareholder  Divd.  Reinvestment  Plan,  Sh. 
Purchase  Plan  and  Stock  Divd.  Program. 

DIVIDENDS 

$2.50  Pref.  Cl. A  Ser.2  -  Entitled  to  cum.  divds.  of 
$2.50  per  sh.  p.a.  pay.  Feb.,  May,  Aug.  &  Nov.  25.  Initial 
divd.  of  49.31C  pd.  Feb.  25,  1982;  62!4c  pd.  May  25, 
1982,  and  regularly  quarterly  since. 

Pref.  Cl. A  Ser.3  -  Entitled  to  cum.  divds.  of  $2. 125  per 
sh.  p.a.  to  Feb.  25,  1989;  thereafter  entitled  to  cum.  var¬ 
iable  rate  divds.,  pay  quarterly  Feb.,  May,  Aug.  &  Nov.  25. 
Initial  divd.  of  62.44c  pd.  May  25,  1984;  53.125c  pd.  Aug. 
27,  1984  and  reg.  quarterly  since. 

Common  -  Paid  regularly  since  1829.  Present  rate  is 
$2.12  per  sh.  p.a.  pay.  quarterly,  estab.  with  53c  per  sh. 
pd  Feb.  27,  1989.  Divds.  declared  in  recent  fiscal  yrs.  as 
follows; 

1979  . $1.32  1982  . $1.95 

1980  . 1.54  1983-86 . 1.96 

1981  . 1.80  1987-88  . 2.00 


LONG-TERM  DEBT 

At  Oct.  31,  1988,  the  bank  had  o/s  $1,306,929,000  in 
subord.  debs,  including  $877,899,000  in  bank  debs,  and 
$429,030,000  in  other  subord.  debts.  Details  are  as 
follows: 

Trustee  (all  issues)  -  Royal  Trust  Co. 

Floating  Rate  Debs.  Ser.6  -  Due  Oct.  1991.  Int.  pay. 
Apr.  &  Oct.  29  at  %  min.  5'4%  p.a.  Int.  not  subject  to  Cdn. 
withholding  taxes.  Author.,  issued  &  o/s 
US$125,000,000  (Cdn.$  153,225,000)  at  Oct.  31,  1988. 
Redeem  at  option  of  bank  at  par.  Bank  has  rt.  to  pur¬ 
chase  ser.6  debs,  at  a  price  not  to  exceed  115%  of 
debs,  middle  market  quotation  on  the  London  Stock 
Exchange  on  day  prior  to  date  of  purchase,  commencing 
Oct.  30,  1988. 

15y4%  Debs.  Ser.8  -  Due  July  28,  1994.  Int.  pay.  July 
28.  Author.,  issued  &  o/s  US$30,000,000 
(Cdn. $36, 774, 000)  at  Oct.  31,  1988.  Non-redeem.  prior 
to  maturity.  If  however,  withholding  taxes  imposed, 
redeem,  at  any  time  in  whole,  but  not  in  part,  at  par. 

Floating  Rate  Debs.  Ser.9  -  Due  Apr.  26,  1996.  Int.  pd. 
at  Vb°Io  p.a.  above  mean  offered  quotations  for  Eurodollar 
deposits  in  London,  min.  5%  p.a.  Int.  pay.  Apr.,  July,  Oct., 
and  Jan.;  not  subject  to  Cdn.  withholding  taxes.  Author., 
issued  and  o/s  US$250,000,000  (Cdn.$306,450,000)  at 
Oct.  31,  1988.  Redeem,  at  par  on  any  int.  payment  date 
on  not  less  than  30  days'  notice. 

Floating  Rate  Debs.  Ser.10  -  Due  July,  23,  1996  Int. 
pd.  at  0.05%  p.a  above  6  mo.  LIBOR  for  Eurodollar 
deposits  in  London;  int.  pay.  Jan.  &  July  23;  not  subject 
to  Cdn.  withholding  taxes.  Author.,  issued  and  o/s 
US$250,000,000  (Cdn. $306, 450, 000)  at  Oct.  31,  1988). 
Non-redeem.  prior  to  July  23,  1991;  thereafter  at  par  plus 


int.  accr.  to  payment  date  on  not  less  than  30  days’ 
notice. 

10%  Subord.  Notes  -  Due  Sept.  1,  1998.  Int.  pay.  Mar. 
&  Sept.  1.  Author.,  issued  &  o/s  US$150,000,000 
(Cdn.$  183,870,000)  at  Oct.  31,  1988.  Non-redeem. 

9.80%  Subord.  Notes  -  Due  November  2000.  Int.  pay. 
May  &  Nov.  Author.,  issued  &  o/s  US$200,000,000 
(Cdn. $245, 160,000)  at  Oct.  31,  1988.  Non-redeem.  prior 
to  Oct.  15,  1995;  thereafter  at  option  of  company. 

Other  L-t  Debt 

10.25%  Deposit  Notes  -  Due  Aug.  30,  1991.  Int.  pay. 
Aug.  30.  Author.,  issued  &  o/s  $120,000,000  at  Oct.  31, 
1988.  Non-redeem.  prior  to  maturity  except  for  tax  pur¬ 
poses.  Pay.  in  EuroCanadian  dollars. 

Floating  Rate  Deposit  Notes  -  Due  Sept.  30,  1994.  Int. 
pd.  at  ) 4%  p.a.  above  mean  offered  quotations  for 
Eurodollar  deposits  in  London,  minimum  5.25%  p.a.  Int. 
pay.  quarterly.  Author.,  issued  &  o/s  £100,000,000  at 
Oct.  31,  1988.  Redeem,  after  Sept.  30,  1989,  at  bank's 
option  at  par  on  any  int.  payment  date. 

10.6%  Exchangeable  Debs.  Ser.11  -  Due  Dec.  20, 
1998.  Int.  pay.  June  &  Dec.  20.  Author.,  issued  &  o/s 
$150,000,000.  Exchangeable  at  holder's  option  on  Dec. 
20,  1998  for  an  equal  principal  amt.  of  ser.  12  debs.,  exer¬ 
cisable  form  Oct.  15,  1993  to  Dec.  19,  1993  incl.  Non- 
redeem.  prior  to  maturity. 

At  Oct.  31,  1988,  l-t.  debt  of  subsids.  totalled 
$740,320,000.  During  fiscal  1988,  the  $125,000,000 
ser. 4  and  $197,325,000  ser. 7  debs,  were  redeemed.  On 
Aug.  31,  1988,  US$100,000,000  of  Brazilian  debt  was 
converted  at  par  into  invests,  in  Brazil. 


CONSOLIDATED  STATEMENT  OF  INCOME  AND 
RETAINED  EARNINGS 


Years  ended 


Oct.  31  Oct.  31 


1988  1987 

-  $000' s  - 

Income  from  loans .  6,413,787  5,422,512 

Income  from  lease  financing  ....  73,080  48,326 

Income  from  securities .  899,270  855,575 

Income  from  deposits .  658,796  774,998 


Total  interest  incomeU  .... 

Interest  on  deposits . 

Interest  on  bank  debs . 

Other  interest . 

NET  INTEREST  INCOME 

Other  income . 

Prov.  for  loan  losses . 

Salaries  &  benefits . 

Premises  &  equip,  exp.t 

Other  expenses . 

Income  taxes:  Current ... 
Income  taxes:  Deferred  . 
Minority  interest  . 

Special  provision 

NET  INCOME . 


8,044,933 

7,101,41 1 

5,369,303 

4,844,881 

83,385 

111,999 

107,122 

64,983 

2,485,123 

2,079,548 

1,135,248 

918,085 

389,991 

343,271 

1,265,036 

1,109,317 

474,864 

434,941 

556,688 

511,171 

102,472 

(242,473) 

271.909 

424,479 

6,059 

4,324 

765,000 

553,352  (352,397) 

H  Includes  dividends  and  land  fees,  t  After  allowances 


for  depreciation  and  amortization. 


EARNINGS  PER  SHARE: 

Pref.:  Times  earned .  13.54 

Common:  Earned .  $4.89  $(4.42) 

Fully  dilutedO .  4  81  (4.01) 

O  As  reported  by  the  bank  assuming  the  conversion  of 
all  outstanding  class  A  preferred  shares,  series  1  and  2 
and  the  exercise  of  the  first  warrants,  at  their  respective 
dates  of  issue. 


DIVIDEND  RECORD: 

Cl.  A  Pref.,  ser.  ID .  $1,425 

Class  A  Pref.,  ser.  2 .  $2.50  2.50 

Class  A  Pref  ,  ser.  3 .  2.125  2.125 

Common .  2.00  1.99 

□  Converted  to  common  shares  Mar.  2,  1987,  basis, 
1.05  common  shares  for  each  class  A  preferred  series  1 
share. 
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CONSOLIDATED  BALANCE  SHEET 


As  at 

Oct.  31 

Oct.  31 

ASSETS: 

CASH  RESOURCES: 

1988 

1987 

Cash  &  dep.,  Bk.  of  Cda. 

1,446,006 

1,654,237 

Deposits  with  other  banks 

8,150,666 

10,998,226 

Cheques,  etc.  in  transit,  net 

573,821 

887,318 

SECURITIES*: 

10,170,493 

13,539,781 

Gov't,  of  Canada . 

4,665,423 

4,581,448 

Prov.,  municip.  &  school . 

325,650 

729,712 

Other  securities . 

4,954,758 

5,738,108 

LOANS: 

9,945,831 

11,049,268 

Day,  call  &  short,  secured . 

543,260 

1,103,826 

Loans  to  banks . 

2,282,403 

2,705,928 

Mortgage  loans . 

.  11,255,760 

9,806,609 

Other  loans . 

.  37,904,309 

38,941,867 

51,985,732 

52,558,230 

Acceptances . 

3,584,248 

3,287,304 

Land,  bldgs.  &  equip.,  net . 

1,299,499 

1,334,335 

Other  assets . 

1,923,108 

2,458,803 

LIABILITIES: 

DEPOSITS: 

78,908,91 1 

84,227,721 

Demand  deposits . 

8,539,264 

8,564,859 

Payable  after  notice . 

.  23,181,363 

22,514,371 

Payable  on  fixed  date . 

.  34,649,560 

41,004,980 

66,370,187 

72,084,210 

Acceptances . 

3,584,248 

3,287,304 

Subsid.  liabilities* . 

740,320 

641,599 

Other  liabilities . 

3,082,798 

3,399,094 

Minority  interest . 

40,422 

94,050 

Bank  debs . 

.  1,123,059 

1,258,978 

Other  subord  debt . 

SHAREHOLDERS'  EQUITY 
Capital  stock: 

183,870 

Cl.  A  pref . 

450,000 

450,000 

Common . 

2,047,779 

1,286,228 

1,930,939 

1,081,547 

Retained  earnings . 

3,784,007  3,462,486 


78,908,911  84,227,721 

t  Other  than  deposits. 

$  Debt  securities  held  tor  investment  are  carried  at 
cost  while  those  issued  by  Canada  and  the  provinces  are 
carried  at  cost  adjusted  for  the  amortization  of  premiums 
and  the  accretion  of  discounts.  Securities  held  for  trad¬ 
ing  are  recorded  at  market  value. 

LEASE  COMMITMENTS-At  Oct.  31,  1988,  the  bank 
was  committed  to  minimum  annual  rentals  under  long¬ 
term  operating  leases  in  fiscal  years  as  follows:  1989, 
$83,946,000;  1990,  $75,096,000;  1991,  $66,303,000; 
1992,  $58,237,000;  1993,  $52,730,000;  and  $474,695 
thereafter. 


and  series  3,  deducted  at  $25  per  share  before  calculat¬ 
ing  equity  per  common  share. 

•  Available  for  capital  stock;  based  on  capital  and 
reserves  which  includes  appropriations  for  contingen¬ 
cies. 

O  Available  for  capital  stock;  based  on  shareholders' 
equity  which  excludes  appropriations  for  contingencies. 


GUARANTEES  AND  LETTERS  OF  CREDIT-At  Oct.  31, 
1988,  the  bank  was  contingently  liable  for  payment  under 
guarantees  in  the  amount  of  $1,225,990,000  and  under 
letters  of  credit  in  the  amount  of  $2,784,626,000  issued 
on  behalf  of  customers. 


EQUITIES!!: 


Based  on  capital  and  reserves: 


Net  worth#  ($000's) .  3,784,007 

Debentures,  per  $1,000 .  $3,895 

Cl.  A  pref  ,  ser.  2 .  210.23 

Common .  31.23 

Based  on  shareholders'  equity: 

Net  worthO  ($000's) .  3,784,007 

Debentures,  per  $1,000 .  $3,895 

Cl.  A  pref.,  ser.  2 .  210.23 

Common .  31.23 


3,462,486 

$3,750 

192.35 

29.51 

3,462,486 

$3,750 

192.35 

29.51 


H  Debentures  taken  in  at  par  for  calculation  of  their 


equity.  Class  A  preferred  stock,  series  1,  deducted  at 
$34.50  per  share  and  class  A  preferred  stock,  series  2 
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Bombardier  Inc. 


CUSIP  Number  097751 
Stock  Symbol  BBD 

Head  Office  •  1700  800  Rene-Levesque  Blvd.  W.,  Montreal,  Quebec  H3B  1Y8 
Telephone  -  (514)  861-9481  Fax  Number  -  (514)  861-7053 


COMPARATIVE  DATA 


Fiscal 

Total 

l.-Term 

Shldrs.' 

Net 

Net  Inc. 

Earns.  Divds. 

Price  Ranget 

Year 

Assets 

Debt 

Equity 

Sales 

Oper. 

Per  Sh.H 

Paid 

High 

Low 

$000 's 

$000 's 

$000' s 

$000 's 

$000 's 

$ 

$ 

$ 

$ 

1989 . 

871,400 

76,000 

406,900 

1,389,100 

49,000 

0  78 

0.22 

13.50 

7.00 

1988 . 

753,200 

70,500 

374,700 

1,456,400 

66,300 

1.00 

0.15 

14.25 

6.50 

1987 . 

668,605 

79,870 

324,451 

1,104,269 

36,394 

0.64 

0.08 

9.82 

3.94 

1986 . 

419,949 

40,479 

167,264 

656,579 

16,076 

0.33 

0.05 

4.13 

2.28 

1985* . 

427,243 

44,404 

133,869 

515,478 

10,100 

0.22 

0.02 

2.38 

1.98 

U  Adusted  throughout  for  2-for-1  stock 

splits  on  July 

10,  1987, 

Oct.  24, 

1986  and  May 

10, 

1985. 

•  Dividend  paid  includes  initial  since  reorganization  in  1976. 
t  Fiscal  year. 


CONSOLIDATED  CAPITALIZATION  AS  AT  JANUARY  31,  1989 


Outstanding 

% 

Long-term  debt . 

$76,000,000 

16 

Preferred  stock . 

.  1,600,000 

shs. 

40,000,000 

8 

Class  A  (multiple  voting)  stock . 

.  25,688,445 

shs. 

57,100,000 

12 

Class  B  (subordinate  voting)  stock . 

.  37,140,189 

shs. 

149,000,000 

31 

Retained  earnings . 

176,300,000 

36 

Translation  adjustment . 

(15,500,000) 

(3) 

OUTLOOK 


“Bombardier's  global  strategy  and  mission  require  that  we  concentrate  our  activities  in  sectors  such  as  aero¬ 
space,  transportation  equipment,  defence  and  motorized  consumer  products,  where  we  are  able  to  maintain  or 
achieve  a  leadership  position.  Because  the  rail  products  sector  no  longer  met  the  company’s  long-term  develop¬ 
ment  criteria,  we  decided  to  sell  our  locomotive  and  diesel  engine  operations.  At  the  end  of  the  fiscal  year,  we  con¬ 
cluded  an  agreement  with  General  Electric  of  Canada  by  which  GE  Canada  acquired  the  assets  and  operations 
of  the  Rail  and  Diesel  Products  Division  in  Montreal. 

In  the  first  quarter  of  the  current  year,  the  Board  of  Directors  authorized  the  company  to  undertake  development, 
production  and  marketing  of  a  commercial  jet  airliner  intended  for  the  commuter  market,  namely  the  RJ  (Regional 
Jet)  aircraft. 

This  is  undoubtedly  the  most  important  decision  made  by  Bombardier  since  its  entry  into  the  aerospace  industry. 
The  decision  was  based  on  highly  positive  results  achieved  in  the  advanced  design  phase  which  was  undertaken 
in  1987,  on  the  number  of  customers  and  launch  commitments,  on  the  federal  government's  confirmation  that  the 
project  is  eligible  for  the  Defence  Industry  Productivity  Program,  and  on  the  availability  of  other  sources  to  com¬ 
plete  the  financing.  We  are  entering  the  production  phase  of  a  commercial  airliner  for  the  commuter  market  with 
full  confidence,  based  on  our  lead-time  of  several  years  on  the  competition  and  on  the  fact  that  at  Mar.  31,  1989, 
we  already  had  56  orders  and  six  options  for  a  total  commitment  of  62  aircraft. 

Our  primary  aim  is  to  ensure  that  Bombardier's  affairs  continue  to  be  conducted  with  maximum  efficiency  and 
output,  without  compromising  the  multidivisional  concept  and  the  philosophy  of  decentralization  to  which  we 
remain  deeply  committed.  With  this  aim  in  mind,  and  as  announced  at  the  last  shareholders'  meeting,  we  have 
commenced  a  restructuring  of  our  administrative  organization. 

The  next  fiscal  year  will  usher  in  a  new  decade  which  will  offer  not  only  great  challenges  but  stimulating  oppor¬ 
tunities.  We  will  be  doing  business  in  a  new  and  different  economic  environment  resulting  from  the  creation  of 
Europe  1992,  the  emergence  of  global  markets  and  competition,  large  concentrations  of  businesses,  and,  not 
least,  the  progressive  appliciation  of  the  Free  Trade  Agreement  with  the  United  States. 

We  are  ready  for  this  new  environment,  and  continue  to  prepare  for  it.  Bombardier's  foundations  are  solid,  and 
our  financial  situation  enables  us  to  take  advantage  of  business  opportunities  that  will  strengthen  or  expand  our 
activities.  We  already  have  a  solid  foothold  in  Europe,  with  operations  in  five  countries,  two  of  which  are  already 
part  of  the  European  Community  and  a  third,  Austria,  is  preparing  to  enter.  We  are  working  to  consolidate  our 
Euopean  base  before  1992.  Our  successful  experience  with  the  United  States  predates  free  trade  in  the  snowmo¬ 
bile  and  aerospace  industries.  As  well,  we  are  strategically  placed  in  the  North  American  market  for  mass  transit 
equipment.  Finally,  Bombardier's  long  experience  with  international  competition  in  all  of  our  areas  of  activity  puts 
us  in  a  particularly  good  position  to  face  the  new  global  markets." 

Laurent  Beaudoin,  Chairman  and  Chief  Executive  Officer 

Raymond  Royer,  President  and  Chief  Operating  Officer 


QUICK  REFERENCE  DATA 

Major  Shareholder  -  At  April  30,  1989,  Les  Entreprises  Shareholders  -  At  January  31,  1989,  there  were  10,707 
de  J.  Armand  Bombardier  Ltee  held  19,555,872  Class  A  shareholders. 

shares,  a  67%  voting  interest.  Employees  -  12,200  at  January  31,  1989. 

Incorporation  -  Dominion  charter,  June  19,  1902;  contin¬ 
uance  June  23,  1978. 
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THE  FINANCIAL  POST 


Listed  (Canada)  -  BBD  Toronto,  Montreal  Stock 
Exchanges 

Auditors  -  Caron  Belanger  Clarkson  Gordon,  C.A., 
Montreal. 

Transfer  Agent  and  Registrar  -  Montreal  Trust  Co., 
Halifax,  Saint  John,  N.B.,  Montreal,  Toronto,  Winnipeg, 
Regina,  Calgary,  Vancouver. 

COMPANY 

The  company,  through  subsidiaries  and  divisions,  is 
engaged  in  the  design,  development,  manufacture  and 
sale  of  mass  transit  vehicles,  utility  and  recreational 
vehicles,  defence  related  products,  and  aerospace  prod¬ 
ucts  on  a  worldwide  basis.  The  company's  operations 
are  divided  into  five  divisions  as  follows:  the  transport 
equipment  group,  the  •motorized  consumer  products 
group,  the  defence  group,  the  aerospace  group,  and  the 
financial  services  companies  group.  Bombardier  has 
plants  in  Canada,  the  United  States,  Austria,  Belgium,  the 
United  Kingdom,  Finland,  and  Sweden. 

SALES 

Net  sales  by  industry  segment  were  reported  in  the 
1989  annual  report  for  the  past  two  fiscal  years  as 


follows: 

—  1989—  —1988— 

$000  %  $000  % 

Trans,  equip .  347,300  25  492,900  35 

Motor,  prods .  274,300  20  240,700  17 

Aerospace .  630,700  45  554,700  40 

Defence .  143.900  10  100^800  8 

Total .  1,396,200  100  1,389,100  100 


Net  sales  by  geographic  segment  have  been  reported  in 
the  past  two  fiscal  years  as  follows: 


—  1989—  —1988— 

$000  %  $000  % 

Canada .  836,100  60  1,189,500  82 

United  States .  270,000  19  173,300  12 

Europe . 290,100  21  89.805  6 

Total .  1,396,200  100  1,456,400  100 

EARNINGS 


Operating  profit  (before  interest  expense,  income  of 
unconsolidated  subsidiaries,  and  income  taxes)  by 
industry  segment  was  reported  in  the  1989  for  the  past 
two  fiscal  years  as  follows: 


—  1989—  —1988— 

$000  %  $000  % 

Trans,  equip .  46,900  43  48,000  47 

Motor,  prods .  14,000  13  12,400  12 

Aerospace .  34,800  32  39,700  39 

Defence .  7,400  7  600 

Fin.  services . . 5.700  5 _ 2.100  2 

Total  108,800  100  102,800  100 


Operating  profit  (before  interest  expense,  income  of 
unconsolidated  subsidiaries,  and  income  taxes)  by  geo¬ 
graphic  segment  was  reported  in  the  1989  annual  report 
for  the  past  two  fiscal  years  as  follows: 


—  1989—  —1988— 

$000  %  $000  % 

Canada .  84,600  82  101,300  100 

United  States .  1,100  1  (4,400)  (4) 

Europe . 17.4QQ _ 17  4.000  4 

Total .  103,100  100  100,900  100 


OPERATIONS 

TRANSPORTATION  EQUIPMENT  GROUP 
Mass  Transit  Division  -  Manufactures  a  wide  range  of 
rail  transit  vehicles  for  the  North  American  market.  During 
1988,  the  division  filled  orders  for  commuter  train  cars  for 
the  New  Jersey  Transit  Corporation  and  the  Quebec 
Department  of  Transport.  Contracts  for  a  total  of  156 
vehicles  were  signed,  including  56  push-pull  commuter 
cars  from  the  Massachusetts  Bay  Transportation 
Authority  and  100  intercity  train  coaches  from  AMTRAK. 
Early  in  1989,  the  MBTA  ordered  an  additional  51  com¬ 
muter  cars.  These  orders  represent  60%  of  the  total 
transportation  orders  made  in  the  United  States  in  1988. 

Also  during  the  year,  the  company  completed  the  con¬ 
struction  of  a  maintenance  centre  in  Philadelphia  m  order 


to  satisfy  its  service  contract  with  the  Southeastern 
Pennsylvania  Transportation  Authority.  Early  in  1989, 
Bombardier  sold  the  assets  and  operations  of  its  rail  and 
diesel  products  division  to  General  Electric  Canada  Inc. 

Vienna  Division  of  Bombardler-Rotax  -  Produces  light 
rail  vehicles  for  the  Austrian  market  and  tracked  equip¬ 
ment  for  ski  hill  maintenance,  for  distribution  in  markets 
other  than  North  America. 

During  1988,  this  division  introduced  the  European  ver¬ 
sion  of  the  BR-400M  snow  groomer.  Also,  deliveries  of 
streetcars  continued  with  further  orders  expected  from 
the  city  of  Vienna. 

Transportation  Group  Inc.  -  This  wholly-owned  sub¬ 
sidiary  is  responsible  for  the  marketing  of  monorail-type 
transit  systems  in  North  America.  During  1989,  the  com¬ 
pany  began  production  of  the  72  Mark  VI  monorail  cars 
for  use  at  Walt  Disney  World  in  Florida,  as  well  as  signing 
a  modest  contract  to  extend  the  people  mover  system  at 
the  Houston  International  Airport  to  a  new  terminal. 

BN  Constructions  Ferrovlaires  et  M6talllques  S.A.  - 
Manufactures  railway  equipment  and  urban  and  suburban 
transit  rolling  stock.  This  company,  90.6%  owned  by 
Bombardier,  is  located  in  Belgium. 

Over  the  past  two  years,  BN  has  been  diversifying  into 
other  industrial  sectors  such  as  diesel  and  gas  engine 
refurbishing  for  large  manufacturers,  the  heat  treatment 
of  metals,  and  the  manufacture  of  high-precision 
mechanical  parts. 

During  1988,  BN  delivered  174  transportation  vehicles 
under  contracts  with  the  Belgian  national  rail  carrier, 
East  Germany,  and  Zaire.  The  company  had  contracts  for 
219  vehicles  at  Jan.  31,  1989,  including  10  automated 
light  rail  vehicles  for  the  London  Regional  Transport.  BN 
also  produced  containers  for  Canada  Maritime  and 
Compagnie  Maritime  Beige,  as  well  as  carrying  out  vari¬ 
ous  mechanical  subcontracts.  Also,  BN  reconditioned 
over  10,000  engines,  for  clients  including  the  Belgian 
Army  and  Ford,  and  produced  5,000  truck  and  tow  truck 
bodies  which  were  sold  in  15  European  countries. 

Currently,  BN  is  concentrating  on  developing  a  light  rail 
vehicle  with  a  lowered  floor  for  urban  transit  applications 
and  a  Guided  Light  Transit  system  which  is  being  tested 
on  a  pilot  line  in  Rochefort,  Belgium. 

On  July  26,  1989,  BN  was  part  of  a  contract  to  supply 
the  shuttle  train  cars  that  would  transport  vehicles  in  the 
English  Channel  Tunnel.  BN's  contract,  worth  some 
$200,000,000,  is  to  design  and  manufacture  the  pre- 
production  cars  and  stainless  steel  sub-assemblies.  The 
work,  the  majority  of  which  will  be  carried  out  at 
Bombardier's  La  Pocatiere  plant,  will  be  spread  over  36 
months  and  require  600  job-years  of  labour. 

Alco  Power,  Inc.  -  Manufactures  diesel  engine  compo¬ 
nents.  The  company  continues  to  machine  engine  blocks 
for  the  Detroit  Diesel  Corporation  and  also  produces 
seven  lines  of  engine  components  under  contract  to  GE. 

Industrial  Equipment  Division  -  Produces  all-terrain, 
multi-purpose  vehicles.  During  1988,  sales  of  the 
BR-400+  snow  grooming  machine  increased,  entering 
new  markets  in  the  eastern  United  States.  The  BR-60 
snowmobile  maintenance  machine  was  well  received  fol¬ 
lowing  its  Introduction  in  1987.  Development  of  the  new 
multi-purpose  wheeled  BM-50,  for  use  in  municipal  mar¬ 
kets,  was  completed. 

In  the  spring  of  1989,  Bombardier  acquired  the  tract 
vehicle  operations  of  Universal  Go-Tract  Ltee,  of  Pointe- 
Claire,  Que.,  and  Universal  Go-Tract  of  Georgia  Limited, 
of  White,  Georgia.  As  a  result,  production  of  tract  vehi¬ 
cles  will  now  be  concentrated  in  Pointe-Claire. 

MOTORIZED  CONSUMER  PRODUCTS  GROUP 

Snowmobile  Division  -  Manufactures  and  distributes 
the  SKI-DOO  brand  snowmobile.  During  the  past  year, 
increased  snowmobile  sales  especially  the  high  perform¬ 
ance  Mach  1  model  in  the  North  American  market  were 
beneficial  to  Bombardier's  overall  revenue.  Also,  the 
company  opened  a  distribution  centre  in  Wausau, 
Wisconsin,  in  an  attempt  to  break  into  the  American 
Midwest  market.  Plans  for  1989  include  the  introduction 
of  a  new  line  of  cross  country  snowmobiles. 


SURVEY  OF  INDUSTRIALS  1989 


EC19 


During  the  year,  the  company  entered  into  a  50-50  joint 
agreement  with  Starckjohann-Telko  of  Finland.  This  part¬ 
nership  acquired  two  subsidiaries  of  Valmet  Oy,  namely, 
Nordtrac  Oy  in  Finland  and  Ockelbo  Industri  Ab  in 
Sweden  and  plans  to  capture  a  substantial  portion  of  the 
European  snowmobile  market. 

Marine  Products  Division  -  Manufactures  and  markets 
the  SEA-DOO  brand  personal  watercraft.  In  1988,  the 
company  began  producing  the  SEA-DOO  at  its  plant  in 
Valcourt,  using  the  first  series  that  was  produced  to  test 
markets  in  three  target  areas. 

Gunskirchen  Division  of  Bombardler-Rotax  - 
Produces  the  Rotax  engines  for  applications,  among  oth¬ 
ers,  in  Bombardier's  snowmobiles  and  personal  water¬ 
craft.  Over  the  next  few  years,  this  division  plans  to 
phase  out  manufacturing  of  industrial  components  and 
parts  and  concentrate  on  the  development,  production, 
and  sale  of  engines. 

DEFENCE  GROUP 

Surveillance  Systems  Division  -  Designs  and  manu¬ 
factures  unmanned  airborne  surveillance  systems.  In 
November  1987,  the  company  received  a  contract  worth 
$400,000,000  from  the  French  and  West  German  armed 
forces  to  produce  CL-289  unmanned  airborne  surveil¬ 
lance  systems.  Bombardier  began  work  on  the  four-year 
project  in  1988,  completing  the  main  structural  compo¬ 
nents  of  the  first  air  vehicle  and  working  with  its  project 
partners  Dornier  GmbH  of  Germany,  and  the  French  com¬ 
pany  Soci6te  anonyme  de  telecommunications. 

Under  a  contract  with  the  Government  of  Canada,  the 
company  continued  production  of  10  CL-227  Sentinel  air 
vehicles  and  began  a  verification  program  in  order  to  fur¬ 
ther  refine  the  system  before  presenting  it  for 
demonstration. 

Bombardier  has  signed  a  contract  with  AEG  of  West 
Germany  to  test  the  integration  of  the  CL-227  systems 
into  West  German  Naval  ships.  Work  continues  with 
Texas  Instruments  in  Texas  to  test  military  applications  of 
the  CL-227  Sentinel. 

Military  Aircraft  Division  -  Supplies  engineering  and 
support  services  for  various  aircraft  of  the  Canadian 
Forces.  Through  the  year,  the  division  performed  inspec¬ 
tions  and  repairs  on  a  total  of  eight  CF-18  fighters. 

In  the  summer  of  1988,  the  company  began  construc¬ 
tion  of  a  three  storey  building  and  hangar  at  Mirabel 
International  Airport.  This  marked  the  beginning  of  the 
consolidation  of  the  systems  engineering  support  for  the 
CF-18  fighter.  When  completed,  this  facility  will  allow 
simultaneous  inspections  of  nine  aircraft.  To  date, 
Bombardier  has  spent  $30,000,000  on  the  project. 

In  June  1989,  the  company  was  selected  by  the  British 
Government  to  acquire  Short  Brothers  pic,  a  civil  and  mil¬ 
itary  aircraft  manufacturer  in  Belfast,  Northern  Ireland. 
Under  the  agreement,  Bombardier  would  pay  approxi¬ 
mately  $60,000,000  for  the  Short  share  capital.  The 
British  Government  would  provide  grants  of  approxi¬ 
mately  $232,000,000. 

Logistic  Equipment  Division  -  Offers  personnel  and 
cargo  carriers'to  the  military  market.  Although  this  divi¬ 
sion  continues  to  supply  spare  parts  to  the  Canadian, 
Belgian,  and  German  armed  forces,  it  failed  to  obtain  a 
contract  to  supply  heavy-tonnage  trucks  to  the  Canadian 
Forces. 

AEROSPACE  GROUP 

Challenger  Division  -  Accounting  for  60%  of  this 
group’s  business  volume,  the  Challenger  division  is 
responsible  for  the  Challenger  twin-engine  business  jet. 
In  total,  182  of  these  jets  have  been  delivered  to  15 
countries. 

During  the  fiscal  year,  this  division  satisfied  orders  for 
23  jets  and  1989-90  production  is  expected  to  total  24 
aircraft.  This  year,  the  company  delivered  jets  to  clients 
in  the  United  States,  China,  Canada,  Australia,  Japan, 
Italy,  Ireland,  and  Zaire. 

The  division  opened  four  Challenger  service  centre 
locations  in  California,  Delaware,  Texas,  and  Wisconsin 
during  the  year  bringing  the  total  number  of  centres  to  10 
across  the  United  States  and  Europe. 


CL-215  Division  -  Responsible  for  the  CL-215  twin- 
engine  amphibian  aircraft.  During  the  year,  Bombardier 
delivered  seven  CL-215  aircraft  to  four  provinces,  bring¬ 
ing  the  total  number  of  planes  produced  to  1 12  delivered 
to  eight  countries  and  six  Canadian  provinces. 

In  April  1989,  the  turboprop  version  of  the  aircraft  was 
flight  tested  and  the  company  is  now  seeking  Canadian 
certification,  expected  to  be  obtained  by  the  end  of 
1989. 

Manufacturing  Division  -  Produces  structural  compo¬ 
nents  for  other  aircraft  manufactures.  The  company  deliv¬ 
ered  300  tail  fuselage  sections  for  the  Boeing  767  air¬ 
liner  in  1988  and  continues  to  complete  a  steady  flow  of 
airframe  components  for  the  Lockheed  Orion  P-3C  and 
McDonnell  Douglas  F/A-18. 

During  the  year,  this  division  secured  two  major  con¬ 
tracts.  The  first,  worth  $1,200,000,000  over  16  years 
involves  the  design,  development,  and  manufacture  of  six 
fuselage  components  of  a  total  of  600  Airbus  aircraft. 
The  second,  a  $400,000,000  contract  with  British 
Aerospace  PLC  requires  the  manufacture  of  the  inboard 
leading  edge  wing  assemblies  for  Airbus  aircraft. 

RJ  Division  -  Develops,  manufactures,  and  markets  the 
50  passenger  RJ  regional  jet  airliner.  In  1988,  the  com¬ 
pany  completed  a  development  project  including,  prelim¬ 
inary  design,  wind  tunnel  testing,  and  structure  modifica¬ 
tion  analysis,  also  a  detailed  manufacturing,  marketing, 
and  support  plan  was  completed. 

The  RJ  will  be  developed  over  three  years  as  follows: 
flight  testing  is  scheduled  to  begin  in  the  middle  of  1991 
and  deliveries  to  begin  in  1992.  A  total  of  $14,000,000 
has  been  spent  on  this  $275,000,000  program. 

FINANCIAL  SERVICES  COMPANIES  GROUP 

Cr6dlt  Bombardier  Lt6e  -  Offers  inventory  financing  to 
recreational  vehicle,  marine  products,  and  lawn  and  gar¬ 
den  equipment  dealers,  as  well  as  Bombardier's  snow¬ 
mobile  dealers  in  Canada. 

Bombardier  Credit,  Inc.  -  The  firm’s  financing  com¬ 
pany  operating  in  the  United  States. 

SUBSIDIARIES 

Transportation  Equipment  Group 

Mass  Transit  Division  -  1350  Nobel  Street, 
Boucherville,  Quebec,  J4B  1 A 1 . 

Industrial  Equipment  Division  -  Valcourt,  Quebec,  JOE 
2L0. 

Bombardler-Rotax  Wien  Produktlons-Und 
Vertrlebsges,  M.B.H.  -  P.O.  Box  86,  Donaufelderstrasse 
73-79,  A- 1 2 1 1 ,  Vienna,  Austria. 

The  Transportation  Group  Inc.  -  5850  T.G.  Lee 
Boulevard,  Suite  350,  Orlando,  FL  32822  U.S.A. 

Bombardier  Corporation  -  2000  K  Street  NW,  Suite 
301,  Washington,  D.C.,  20006,  U.S.A. 

Alco  Power,  Inc.  -  U.S.A. 

Pullman  Technology  Inc.  -  U.S.A. 

BN  Constructions  Ferrovlaires  et  MAtalllques  S.A.  - 
(90.6%  interest)  Rue  Montoyer  10‘,  1040  Brussels, 
Belgium. 

Motorized  Consumer  Products  Group 

Marine  Products  Division  -  Valcourt,  Quebec,  JOE 
2L0. 

Snowmobile  Division  -  Valcourt,  Quebec,  JOE  2L0. 

Bombardier-Rotax  GmbH  Motorenfabrlk  -  P.O.  Box  5, 
A-4623,  Gunskirchen,  Austria. 

Scanhold  Oy  -  (50%  interest,  unconsolidated)  Finland. 

Aerospace  Group 

Canadalr  Aviation  Services  GmbH  -  Germany. 

Canadalr  Challenger  Inc.  -  8  Griffin  Road  North, 
Windsor,  CT,  06095  U.S.A. 

CL-215  Division  -  P.O.  Box  6087,  Station  A,  Montreal, 
Quebec,  H3C  3G9. 

RJ  Division  -  9800  Cavendish  Blvd.,  Ville  Saint- 
Laurent,  Quebec,  H4M  2V9. 
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Defence  Group 

Logistic  Equipment  Division  -  Valcourt,  Quebec,  JOE 
2L0 

Financial  Services  Companies  Group 
Bombardier  Credit  Limited  -  (unconsolidated)  5571 
Saint-Joseph  Street,  Valcourt,  Quebec,  JOE  2L0. 

Bombardier  Credit,  Inc.  -  (unconsolidated)  P.O.  Box 
5309,  Fourth  Floor,  #7,  Burlington  Square,  Burlington, 
VT,  05402-5309,  U  S  A 


OFFICERS  AND  DIRECTORS 
Directors  -  Laurent  Beaudoin,  chm.  &  CEO;  J.  R.  A. 
Bombardier,  vice-chm.;  J.-L.  Fontaine,  vice-chm.; 
Raymond  Royer,  pres.  &  COO;  Janine  Bombardier;  Andre 
Desmarais;  Pierre  Legrand;  Philippe  de  Gaspe  Beaubien; 
Hon.  J.-P.  Goyer;  W.  1.  M.  Turner  Jr.;  D.  C.  Lowe, 
Montreal;  J.  P.  Gagnon;  Pierre  Cote,  Quebec;  J.  M.  G. 
Scott,  Toronto;  Hugo  Uyterhoeven,  Boston;  Hon.  Peter 
Lougheed,  Calgary. 

Key  Personnel  -  R.  E.  Brown,  sr.  v-p  corp.  devel.;  P.  H. 
Larose,  v-p  fin.;  Claude  Malette,  v-p  organizational 
devel.;  M.  P.  O'Bree,  v-p  internal  auditing;  Pierre  Poitras, 
v-p  &  treas.;  Jean  Rivard,  v-p  legal  services  &  asst,  sec.; 
Lise  Pratte,  sec. 


CAPITAL  STOCK 


Author. 

Outstand.f 

Pref. 

unlimited 

Ser.  1 

1,600,000  shs. 

1,600,000  shs. 

Cl.  A 

112,000,000  shs. 

25,482,608  shs. 

Cl.  B 

112,000,000  shs. 

37,027,282  shs. 

t  At  Apr.  30,  1989. 

Pref.  shs.  -  Non-voting,  issuable  in  series. 

Ser.  1  -  Entitled  to  $25  in  liquid.,  etc.;  redeem  at  $25  per 
sh.  after  July  31,  1989. 

Cl.  A  multiple  vtg.  shs.  -  10  votes  per  sh.;  conv.  at  the 
option  of  the  holder  into  one  cl.  B  sh. 

Cl.  B  subordinate  vtg.  shs.  -  One  vote  per  sh.;  conv.  at 
the  option  of  the  holder  into  one  cl.  A  sh.  in  the  event  of 
an  offer  made  to  acquire  substantially  all  of  the  cl.  A  shs. 
is  accepted  by  the  controlling  shldr.  (the  Bombardier 
family);  or  such  controlling  shldr.  ceases  to  hold  more 
than  50%  of  the  o/s  cl.  A  shs. 

Options  -  At  Jan.  31,  1989,  there  were  2,201,000 
employee  sh.  purch.  options  o/s  on  cl.  B  shs.  at  exercise 
prices  from  $4,965  to  $12.38. 


CAPITAL  STOCK  CHANGES 

During  fiscal  1989,  407,067  shs.  were  converted  from 
cl. A  to  cl.B,  with  44,500  cl. A  shs.  and  559,800  cl.B  shs. 
purchased  for  cancellation,  and  210,655  cl.B  shs.  issued 
to  employees  for  cash. 

DIVIDENDS 

Pref.  Ser.  1  -  Divds.  of  2.1875%  per  quarter  paid  to 
July  31,  1989;  thereafter,  quarterly  rate  is  the  greater  of 
(i)  1.875%  or  (ii)  one  quarter  of  75%  of  the  avg.  of  prime 
for  specified  3  month  periods. 

Cl.  A  -  Present  rate  is  24c  per  sh.  p.a.  pay.  quarterly 
estab.  with  6c  per  sh.  pd.  on  Oct.  27,  1988.  Prev.  rate  of 
20c  per  sh.  p.a.  estab.  with  quarterly  divd.  of  5c  per  sh. 
pd.  May  25,  1988.  Divds.  pd.  in  recent  fiscal  years  ended 
Jan.  31  (after  giving  effect  to  2-for-1  stk.  splits  May  10, 
1985,  Oct.  24,  1986,  and  July  10,  1987)  as  follows: 

1985  . $0.01875  1988 . $0.15 

1986  . 0.05  1989 . 0.20 

1987  . 0.08125 

Cl.  B  -  Entitled  to  an  annual  non  cum.  pref.  divd.  of  2.5c 
per  sh.,  and  participate  on  a  sh.-for-sh.  basis  with  cl.  A 
shs.  on  any  further  divds.  Present  rate  of  26.5c  per  sh. 
p.a.  estab.  with  quarterly  divd  of  6.625c  per  sh.  pd.  on 
Oct.  27,  1988. 

1985  . $0.04375  1988 . $0,175 

1986  . 0.075  1989  0.2225 

1987  . 0.10625 


LONG-TERM  DEBT 


O/s  at  Jan.  31: 

-  1988  - 

-  1989  - 

$000 ’s 

S000  s 

6%  bonds  due  1998 . 

29,600 

37,300 

4%-5%  bonds  due  1992-93  . 

12,600 

714%  bonds  due  1993 . 

9,000 

8.2%  bonds  due  1993 . 

7,500 

756%  mtge.  loan  due  1994 . 

5,300 

7,000 

Capital  lease  obligations . 

3,000 

4,800 

Other . 

1 1,600 

1 1 ,500 

5%%  s.f.  bonds  due  1992 . 

15,900 

Exchange  adjustments . 

(2,600) 

(6,000) 

76,000 

70,500 

Less:  Current  portion . 

5,400 

5,100 

70,600 

65,400 

PRICE  RANGE  OF  STOCK 
Bombardier  A  -  BBD.A 


Year 

High 

Low 

Year 

High 

Low 

1979  . 

$1.78 

$1.19 

1984... 

$2.38 

$1.97 

1980.. 

2.41 

1.25 

1985... 

4.00 

2.25 

1981.. 

2.11 

1.25 

1986. ... 

8.69 

3.56 

1982. 

2.13 

0.97 

1987.... 

14.25 

7.00 

1983  . 

2.49 

1.58 

1988. ... 

13.50 

7.00 

Splits:  2-for- 1  split  in  1987;  2-for- 1  split 

in  1986;  2-for- 1 

split  in 

1985. 

B  - 

BBD.B 

Year 

High 

Low 

Year 

High 

Low 

1981. 

$200 

$1.16 

1985... 

$3.85 

$2.16 

1982.. 

1  94 

0.85 

1986... 

8  50 

3.56 

1983 ... 

2.35 

1.31 

1987... 

14.25 

6.50 

1984 ... 

2.28 

1  83 

1988  .  . 

13.63 

6  88 

Splits: 

2-for- 1  split  in  1987;  2-for-1  split 

in  1986;  2-for- 1 

split  in 

1985. 

ser.  1  pf. 

-  BBD.PR.A 

Year 

High 

Low 

Year 

High 

Low 

1986..  $26.25  $23.75  1988 ....  $24.00  $20  75 

1987.. ..  26.75  20.00 

B  wts.  -  BBD.WT.B 

Year  High  Low  Year  High  Low 

1986.  $13.00  $4.30  1988..  $30  38  $1163 

1987..  38.50  11.25 

Note:  All  prices  are  for  calendar  years,  and  are  adjusted 
to  reflect  stock  splits  (if  applicable). 
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CONSOLIDATED  BALANCE  SHEET 


As  at 

Jan.  31 

Jan.  31 

1989 

1988 

-  $000' s  - 

ASSETS 

CURRENT: 

Cash . 

150,000 

109,900 

Accts.  &  notes  rec . 

174,000 

1 19,100 

Inventories#: 

Raw  materials . 

49,900 

41,300 

Work  in  process . 

164,700 

43,000 

Contracts  &  programs . 

168,900 

198,700 

Finished  products . 

160,600 

115,300 

Less:  Advances  rec . 

(323,900) 

(151,000) 

544,200 

476,300 

Prepaid  expenses . 

9,900 

8,900 

554,100 

485,200 

INVESTMENTS,  AT  COST: 

Invest,  in  Belgian  subsid . 

18,000 

Unconsol,  subsid.  &  others . 

36,600 

22,700 

FIXED  ASSETS: 

Land . 

32,100 

27,600 

Buildings . 

194,800 

129  800 

Equipment  &  other . 

41L200 

292300 

Accum.  deprec . 

(378,200) 

(251,300) 

259,900 

198,900 

Def.  unreal,  exch.  loss . 

(4,500) 

6,400 

Goodwill,  net . 

6,700 

4,800 

Other . 

18,600 

17,200 

871,400 

753,200 

LIABILITIES 

CURRENT: 

Accts.  payable . 

328,300 

297,200 

Income  taxes  pay . 

5,700 

1,300 

L.-t.  debt  due  1  yr . 

5,400 

5,100 

339,400 

303,600 

LONG-TERM  DEBT: 

6%  bonds . 

29,600 

37,300 

5.75%  s.f.  bonds . 

9,900 

4.75%  bonds . 

12,600 

7.5%  bonds . 

9,000 

8.2%  bonds . 

7,500 

Loans . 

9,000 

16,300 

Notes,  mtges.,  etc . 

8,300 

7,000 

Amt.  due  1  yr . 

(5,400) 

(5,100) 

70,600 

65,400 

Prov.  sev.  &  pens,  cost . 

41,600 

9,500 

Minority  interest . 

12,900 

SHAREHOLDERS'  EQUITY 

CAPITAL  STOCK: 

Preferred  stock . 

40,000 

40,000 

Class  A . 

57,100 

58,100 

Class  B . 

149,000 

146,600 

Retained  earnings . 

176,300 

130,000 

Translation  adjustment . 

(15,500) 

406,900  374,700 


871,400  753,200 

•  At  the  lower  of  cost  (actual  cost  or  on  a  first-in,  first- 
out  basis,  depending  on  segment)  and  net  realizable 
value. 


TOTAL  DEBT /EQUITY: 

Total  debt  ($000's) .  76,000  70,500 

Total  debt/equity .  0.19  0.19 

NOTE:  Total  debt  includes  bank  loans,  and  long-term 
debt. 


CONSOLIDATED  STATEMENT  OF  INCOME  AND 
RETAINED  EARNINGS 


Years  ended 

Jan.  31 

Jan.  31 

1989 

1988 

-  $000’s  - 

NET  SALES  . 

1,396,200 

1,456,400 

Other  income . 

16,800 

6,400 

GROSS  REVENUE . 

1,413,000 

1,462,800 

Cost  of  sales . 

1,259,300 

1,191,900 

Selling  &  admin,  exp . 

• 

135,200 

NET  BEFORE  DEPREC.,  ETC... 

153,700 

135,700 

Deprec.  &  amort . 

39,600 

28,400 

Int.  l.-t.  debt  &  amort . 

5,300 

6,600 

Income  taxes . 

39,200 

39,700 

Loss,  discont.  opers . 

20,600 

Inc.,  unconsol,  subsids . 

(5,300) 

NET  INCOME,  OPERATIONS  .  .. 

49,000 

66,300 

Extraordinary  item# . 

19,300 

500 

NET  INCOME . 

68,300 

66,800 

Previous  ret.  earns . 

130,000 

81,300 

Subsid.  pref.  sh.  issue  exp . 

(3,200) 

Premium  on  shs.  purch . 

(3,800) 

(1,000) 

Preferred  dividends . 

(3,500) 

(3,500) 

Common  dividends . 

(14,700) 

(10,400) 

RETAINED  EARNINGS . 

176,300 

130,000 

•  Not  shown  separately. 

■  In  1989  and  1988,  recovery  of  Income 

taxes  less 

reduction  of  carrying  value  of 

restructured 

sector  of 

activity. 

TIMES  FIXED  CHARGES  EARNED: 

Before  deprec.  &  amort. § .  25.83  20.56 

After  deprec.  &  amort. § .  18.36  16.26 

§  In  1989  and  1988,  long-term  debt  interest  only. 


EARNINGS  PER  SHARE#: 

Pref.  Times  Earned* . 

14.00 

18.94 

Cl.  AH  &  B  Earned* . 

0.78 

1.00 

Pref.  Times  EarnedO . 

19.51 

19  09 

Cl.  AH  &  B  EarnedO . 

1.03 

1.00 

•  Based  on  the  average  number  of  shares  outstanding 
during  the  fiscal  year  as  reported  by  company. 

*  Before  (OAfter)  extraordinary  items. 

DIVIDEND  RECORD: 

Class  A* . 

$0.22 

$0.1 125 

Class  B* . 

0.245 

0.13125 

Class  At . 

0.075 

Class  Bt . 

0.0875 

$  Following  2-for-1  stock  split  in  July,  1987. 
t  Following  2-for-1  stock  split  in  October,  1986. 


WORKING  CAPITAL 

Working  capital .  214,700  181,600 

Ratio .  1.63  1.60 

EQUITIES: 

Net  worth#  ($000's) .  406,900  374,700 

Preferred .  254.31  202.78 

Cl.  A  &  B  com .  5.84  5.31 

•  Available  for  the  capital  stock.  Based  on 

shareholders'  equity.  Debentures  taken  in  at  par  for  cal¬ 
culation  of  their  equity.  Preferred  shares  deducted  at 
stated  value  before  calculationg  equity  per  common 
share. 
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Bramalea  Limited 

CUSIP  Number  105097 
Stock  Symbol  BCD 

Executive  Office  -  1867  Vonge  St.,  Toronto,  Ontario  M4S  1V5 
Telephone  -  (416)  487-3861  Fax  Number  -  (416)  482-5016 


COMPARATIVE  DATA 


Fiscal 

Total 

L.Term 

Shldrs.' 

Total 

Net  Inc. 

Earns. 

Divds. 

Price  Ranged 

Year 

Assets 

Debt 

Equity 

Revenue 

Oper. 

Per  Sh. 

Paid 

High  Low 

$000 's 

$000’s 

$000 's 

$000’s 

$000' s 

$ 

$ 

$  $ 

1988 . 

4,125,000 

2,934,700 

789,400 

805,900 

47,400 

0.96 

0.430 

28.38  19.63 

1988 . 

3,627,i00 

2,572,300 

742,700 

862,300 

38,700 

0.81 

0.360 

28.75  18.00 

1987 . 

2,902,200 

2,325,500 

262,700 

535,800 

25,800 

0.87 

0.290 

23.75  15  75 

1986 . 

2,009,900 

1,630,500 

207,700 

410,000 

13,000 

0.44 

0.260 

19.50  16.00 

1985 . 

1,838,600 

1,562,400 

145,000 

291,600 

8,300 

0.41 

0.200 

17.38  12.13 

□  Calendar  year. 

NOTE:  All  data  is  taken  from  the  1988  annual  report. 

CONSOLIDATED  CAPITALIZATION  AS  AT  OCTOBER  31,  1988 

-  Outstanding -  % 


Long-term  debt . 

Preference  stock . 

Common  stock . 

Foreign  currency  translation 
Retained  earnings . 


$2,934,700,000 

79 

2,000,000  shs. 

50,000,000 

1 

44,423,537  shs. 

612,300,000 

17 

2,900,000 

124,200,000 

3 

OUTLOOK 

"Our  corporate  growth  is  driven  by  four  basic  strategies: 

-  The  astute  management  of  existing  assets; 

-  The  acquisition  of  assets  that  provide  growth  potential; 

-  The  creation  of  space  through  expansions  and  new  property  developments;  and 

-  The  development  and  sale  of  a  wide  choice  of  housing.  We  allocate  our  financial  and  human  resources  to 
advance  each  of  these  strategies. 

The  economic  environments  in  which  Bramalea  operates  should  record  reliable  growth  in  1989. 

The  majority  of  our  Canadian  income  properties,  and  all  of  our  Canadian  housing  operations,  are  concentrated 
in  Ontario,  which  should  enjoy  continued  economic  prosperity.  In  the  United  States,  our  present  and  planned 
investments  are  primarily  located  in  strong  regional  markets,  notably  Oakland,  Los  Angeles,  Dallas,  Chicago  and 
Atlanta 


We  have  a  clear  perception  of  Bramalea's  growth  potential.  Our  strategy  is  to  select  key  markets  where  we  can 
concentrate  our  expertise  and  effort. 

Land  and  housing,  which  currently  contribute  about  25  percent  of  our  annual  operating  income,  will  remain  an 
important  source  of  cash  flow.  Overall,  we  anticipate  completing  the  sale  of  approximately  1,800  housing  units  in 
1989. 

Our  winning  combination  of  exceptional  people  and  strong  financial  resources  has  enabled  Bramalea  to  mature 
as  a  top  performer  in  the  North  American  real  estate  industry. 

Bramalea  is  a  well-balanced  company.  As  our  new  office,  retail,  industrial  and  housing  developments  continue 
to  come  on-stream,  our  cash  flow  should  continue  to  enjoy  strong  growth." 


Benjamin  Swirsky 
President  and  CEO. 


QUICK  REFERENCE  DATA 

Major  Shareholder  -  At  Oct.  31,  1988,  Trizec  Equities 
Limited  held  a  71%  interest. 

Shareholders  -  Approximately  3,000  at  Oct.  31,  1988. 
Employees  -  Approximately  2,500  in  March  1989. 
Incorporation  -  Ontario  charter  December  11,  1957; 
continuance  July  18,  1980 

Listed  (Canada)  -  BCD  Toronto  Stock  Exchange 
Auditors  -  Peat  Marwick,  C.A.,  Toronto. 

Transfer  Agent  and  Registrar  -  The  Royal  Trust  Co., 
Toronto 


hotels  The  company  has  extensive  land  holdings  for 
future  development  and  is  actively  involved  in  home  build¬ 
ing  and  community  development.  In  addition,  the  com¬ 
pany  holds  75%  interest  in  the  Four  Seasons  Hotel  in 
Toronto  and  the  Hyatt  Regency  Hotel  in  Vancouver  and 
wholly  owns  the  Plaza  II  Hotel  in  Toronto  and  the  Holiday 
Inn  in  Brampton,  Ont. 

REVENUES 

Revenues  from  operating  segments  for  the  past  two  fis¬ 
cal  years  have  been  as  follows: 


COMPANY 

The  company  is  a  public  real  estate  development  com¬ 
pany  with  a  diversified  portfolio  of  properties  in  Canada 
and  the  United  States.  Bramalea  owns  and  manages 
income-producing  properties  including  shopping  centres, 
office,  industrial  and  residential  rental  properties,  and 


SURVEY  OF  INDUSTRIALS  1989 


EC23 


—  1988— 


—  1987- 


$000'S 

% 

$000  s 

% 

(At  Oct.  31,  1988) 

199,800 

25 

281,300 

33 

324.700 

41 

312.200 

37 

Bramalea,  Ont.: 

524,500 

66 

593,500 

70 

8550  Airport  Rd . 

12  Baker  Rd . 

201,000 

25 

199,600 

23 

One  Bradgate  Court . 

71300 

9 

61.900 

7 

1000  Clark  Blvd.t . 

Canada: 

Real  estate. 


United  States: 

Real  estate . 

Rental  props.  .. 

272,300  34  261,500  30 

796,800  100  855,000  100 

Note:  Revenues  from  other  sources,  which  were 

excluded,  totaled  $9,100,000  in  fiscal  1988  and 

$7,300,000  in  fiscal  1987. 

EARNINGS 

Earnings  from  operations  (before  interest  and  other 
revenue,  interest  expense,  administrative  and  general 
expenses,  income  taxes,  other  expenses  and  minority 


interest)  for  the 
follows: 

past  two  fiscal 

years 

have  been 

as 

-1988- 

-1987- 

Canada: 

$000' s 

% 

$000 's 

% 

Rental  opers . 

176,400 

58 

170,200 

61 

Real  estate . 

56  500 

18 

60,700 

22 

United  States: 

232,900 

76 

230,900 

83 

Rental  opers . 

42,500 

14 

36,800 

13 

Real  estate . 

31.200 

10 

1 1 .000 

4 

73.700 

24 

47.800 

17 

306,600 

100 

278,700 

100 

OPERATIONS 

The  company's  operations  are  conducted  through  the 
following  divisions: 

Industrial  Development 

Bramalea  designs  and  constructs  customized  buildings 
for  warehouse  distributors,  manufacturers  and  high  tech¬ 
nology  companies.  The  company  also  provides  serviced 
lots  for  firms  wishing  to  construct  their  own  buildings. 
Activities  are  currently  focused  on  industrial  parklands  in 
Brampton,  Ottawa  and  Pickering,  Ont.  At  Oct.  31,  1988, 
the  company's  industrial  property  portfolio  consisted  of 
approximately  4.6  million  square  feet  of  rentable  space. 
The  major  portion  of  the  portfolio  is  located  in  the 
Bramalea  Industrial  Park  (in  the  City  of  Brampton), 

In  fiscal  1988,  the  industrial  properties  segment  repre¬ 
sented  6%  of  the  company's  income-producing  real 
estate  assets,  and  generated  6%  of  rental  property 
earnings. 


1195  Clark  Blvd . 

1615  Clark  Blvd . 

1995  Clark  Blvd . 

2  Colony  Court . 

10  Colony  Court . 

151  East  Drive . 

152  East  Drive . 

2  Shaftsbury  Lane . 

6  Shaftsbury  Lane . 

1310  Steeles  Ave . 

2150  Steeles  Ave . 

One  Summerlea  Rd . 

40  Summerlea  Rd . 

109  Summerlea  Rd . 

8026-8032  Torbram  Rd . 

2  Walker  Dr . 

220  Walker  Drive . 

300  Walker  Drive . 

1  Woodslea  Road . 

Nepean,  Ont.: 

6-20  Bexley  Place . 

Ottawa,  Ont.: 

1335  Carling  Ave . 

2249-2255  Carling  Ave . 

356-360  Coventry . 

2239-2287  Gladwin  Crescent . 

3234-3270  Hawthorne  Rd . 

1719-1749  St.  Laurent  Bvd.  ... 

1000-1024  Morrison  Dr . 

1 140-1 150  Morrison  Dr . 

1125-1181  Parisien  St . 

Other  properties . 

Pickering,  Ont.: 

680  Granite  Court . 

1800  Ironstone  Manor . 

Total  portfolio . 

t  50%  owned. 


Rentable 
Sq.  Ft. 

263.900 

194.600 
102,100 

155.800 

83.200 

121.700 

333.700 
125,000 

96.200 
97,300 

1 14,100 

174.500 
126,000 

67,000 

97.700 

125.600 

119.300 

125.500 

90.700 
120,000 
103,200 

102.800 

102.300 

53.800 

77.200 
99,500 

80.400 
76,000 

93.800 

187.500 

64.400 

92.600 

109.700 

1 18.900 

94.600 

158.300 

4,637,900 


Shopping  Centres 

The  company  is  a  major  North  American  shopping  cen¬ 
tre  developer,  owner  and  manager,  with  total  rentable 
area  of  17,741,500  square  feet  in  43  shopping  centres  in 
31  cities.  The  company  also  owns  and  manages  approx¬ 
imately  1,000,000  square  feet  of  specialty  retail  space  in 
office  buildings. 

In  fiscal  1988,  this  segment  represented  59%  of  rental 
property  assets  and  50%  of  rental  property  earnings. 
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Shopping  Centres 


(At  Oct.  31,  1988) 

Rentable 

Alabama 

Location 

Sq.  Ft. 

River  Oaks  Center . 

.Decatur . 

470,200 

Hills  Plaza . 

.  Decatur . 

90,000 

Alberta 

MacLeod  Mall . 

Calgary . 

209,000 

Marlborough  Mall . 

.Calgary . 

488,800 

Southcentre  Mall . 

.Calgary . 

738,800 

Trans  Canada  Mall . 

British  Columbia 

Calgary . 

165,700 

Brentwood  Mall . 

Burnaby . 

434,700 

Lougheed  Mall . 

Burnaby . 

579,800 

Westview  Shopping 

Vancouver . 

98,200 

Centre . 

Colorado 

• 

Durango  Mall . 

Florida 

.Durango . 

187,100 

Gateway  Shopping 

Jacksonville . 

700,000 

Centre . 

Manitoba 

Brandon 

Brandon . 

286,200 

Shoppers  Mall . 

St.  Vital  Centre . 

.Winnipeg . 

698,600 

Unicity  Fashion  Squ.  .. 

Maryland 

.Winnipeg . 

477,600 

Towson  Marketplace  .. 

Michigan 

Baltimore . 

515,000 

Westshore  Mall . 

.Holland . 

413,700 

Westshore  Plaza . 

Nova  Scotia 

.Holland . 

106,000 

Dartmouth  Shopping 

Dartmouth . 

129,900 

Centre . 

Halifax  Shopping 

Dartmouth . 

437,300 

Centre . 

Ontario 

Amberlea  Shopping 

Pickering . 

73,800 

Centre . 

Bramalea  City  Centre. 
Carlingwood  Shopping 

Bramalea . 

937,000 

Centre . 

.  Ottawa . 

354,200 

Pen  Centre . 

St.  Catharines... 

958,400 

Scarborough  Town 

Toronto . 

959,400 

Centre . 

Shoppers  World  AlbionToronto . 

302,300 

Shoppers  World 

Brampton . 

630,500 

Brampton . 

Shoppers  World 

Toronto . 

273,900 

Danforth . 

Shops  on  Steeles  & 
404 . 

Markham . 

266,500 

Southridge  Mall . 

.Sudbury . 

173,400 

Stoney  Creek  Centre.. 

.Stoney  Creek.  .. 

1  16,900 

Yorkdale  Shopping 
Centre . 

Toronto . 

1,204,700 

410  &  7  Centre . 

Pennsylvania 

Bramalea . 

223,900 

Colonial  Park  Mall . 

Harrisburg . 

741,600 

Levittown  Shopping 
Centre . 

Quebec 

Philadelphia . 

638,500 

Centre  Laval . 

.Laval . 

491,300 

Les  Galeries 

Montreal . 

249,900 

Normandie . 

Saskatchewan 

Confederation  Park 
Plaza . 

Saskatoon . 

258,900 

Plaza  22 . 

Saskatoon . 

27,200 

South  Hill  Mall . 

Prince  Albert . 

274,600 

Town  'N'  Country  Mall.  Moose  Jaw . 

South  Carolina 

358,200 

Westgate  Mall . 

South  Dakota 

.  Spartanburg . 

715,000 

Huron  Mall . 

Texas 

.Huron . 

155,000 

Big  Spring  Mall 

Big  Spring . 

129,800 

Total  portfolio . 

17,741,500 

Office  Buildings 

The  company  manages  a  portfolio  of  30  office  buildings 
in  Canada  and  the  United  States  containing  8.7  million 
sq.  ft.  of  leasable  space. 

Office  properties  represent  29%  of  the  company's 
income  property  portfolio  and  account  for  34%  of 
earnings. 


Office  Properties 

(At  Oct.  31,  1988) 


Location 


Alberta 

Edwards  Professional 

Centre . 

Marlborough 
Professional 

Centre . 

9920- 108th  Street . 

10808  99th  Avenue . 

California 

City  Square . 

1111  Broadwayt . 

1300  Clay  Street  t . 

475-14th  Street . 

505- 14th  Street . 

100  Corporate  Pointe  ..Culver  City 
400  Corporate  Pointe  ..Culver  City 
600  Corporate  Pointet  Culver  City 
San  Diego  San  Diego. 

Commercenter . 

Colorado 

Ptarmigan  Place . Denver . 

Nova  Scotia 
Halifax  Shopping 
Centre 


Edmonton 


Calgary 


Edmonton 

Edmonton 

Oakland 

Oakland 

Oakland 

Oakland 

Oakland 


Ontario 


Esso  Place,  55  St.  Clair 


Hudson's  Bay  Centre, 


The  New  York  Life 
Centre, 

121  Bloor  St.  East. 
The  Renaissance 
Centre, 


The  Toronto  Star  Bldg., 


40/44  Peel  Centre 

Drive . 

40  Sheppard  Avenue 
West . 


Texas 


Total  portfolio 

t  Property  under  construction. 


Rentable 
Sq.  Ft. 

40,500 

48,400 


129,700 

88,300 

199,100 

528,000 

179,000 

172,200 

160,000 

109,400 

164,900 

265,000 

145,800 


414,900 


Halifax . 

129,000 

.Toronto . 

107,800 

Toronto . 

242,900 

Toronto . 

137,300 

Toronto . 

403,300 

Toronto . 

942,500 

Toronto . 

231,700 

Toronto . 

298,400 

Toronto . 

767,600 

Toronto . 

1 16,700 

Toronto . 

295,700 

Bramalea . 

72,900 

Toronto . 

100,500 

Toronto . 

265,000 

Toronto . 

103,200 

Dallas . 

i  84  P  flnn 

8,702,300 


Hotels 

The  company  owns  75%  interest  in  two  luxury  hotels, 
the  Hyatt  Regency,  Vancouver,  and  the  Four  Seasons, 
Toronto;  and  wholly  owns  the  Plaza  II  in  Toronto  and 
Holiday  Inn,  in  Brampton.  These  properties  are  managed 
by  hotel  companies  which  offer  specialized  services 
appropriate  to  each  hotel's  segment  of  the  travel  market. 

The  hotels  represent  2%  of  the  company's  real  estate 
property  portfolio.  In  fiscal  1988,  operating  profits  were 
4%  of  rental  property  earnings. 
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Hotel  Portfolio 

Yeart 

No.  of 
Suites 

Hyatt  Regency, 

Vancouver^ . 

1975 

654 

Four  Seasons, 

Toronto^ . 

1975 

379 

Holiday  Inn,  Brampton.. 

1981 

148 

Plaza  II,  Toronto . 

1986 

256 

Total  portfolio .  1,437 

t  Year  of  acquisition  or  completion. 

$  75°/o  ownership  interest. 


Housing 

The  company  is  a  diversified  supplier  of  single  and 
semi-detached  homes,  townhouses,  high-rise  condomin¬ 
iums  and  rental-income  apartment  buildings.  Company's 
housing  activities  are  centered  in  Ontario,  Florida  and 
California 

As  at  Oct.  31,  1988,  Bramalea's  housing  inventory  was 
as  follows:  (Due  to  rounding,  sums  may  not  equal  totals.) 


Bldg. 

Units 

Units  in 

Ontario: 

Starts 

Sold 

Inventory 

Ancaster- 
Singles . 

34 

39 

2 

Bramalea- 
High-rise . 

185 

215 

Singles . 

248 

191 

194 

Markham- 
Singles . 

71 

39 

59 

North  York- 
High-rise . 

359 

Ottawa-High- 
rise . 

173 

12 

Pickering- 
Singles . 

196 

162 

100 

Scarborough- 
Singles . 

107 

86 

46 

Toronto- 
High-rise . 

California: 

16 

1 

Los  Angeles- 
Singles . 

Florida: 

823 

690 

560 

Boca  Raton- 
Sinales . 

4 

1,479 

1,585 

1,548 

Land  and  Construction 

The  company  has  interests  in  more  than  3,900  acres, 
the  planning  and  development  of  which  are  the  responsi¬ 
bility  of  the  land  division.  The  construction  division  is 
responsible  for  the  design  and  building  of  homes,  apart¬ 
ment  buildings,  office  buildings,  shopping  centres,  hotels 
and  industrial  facilities. 

At  Oct.  31,  1988,  land  acreage  held  for  and  under 
development  by  the  company  was  as  follows: 

Inventory 
Total  Acres 


Alberta 

Calgary .  124 

California 

Los  Angeles .  1,429 

Florida 

Boca  Raton .  35 

Ontario 

Bramalea .  1,120 

Guelph .  2 

Markham .  223 

North  York .  77 

Orangeville .  200 

Ottawa .  108 

Pickering .  320 

Other  Areas . 194 


3,832 

Residential  Rental  Property  Portfolio 

As  at  Oct.  31,  1988,  the  company  owned  3,329  rental 
apartments  and  townhouses  in  12  apartment  buildings 
and  three  townhouse  developments. 


No.  of 

Apartmentsf 

Yearsf 

Suites 

Bramalea: 

37  Eastbourne  Dr . 

1972 

175 

15  Eastbourne  Dr . 

1972 

174 

9  Lisa  St . 

1979 

188 

1 1  Lisa  St . 

1980 

188 

10  Kensington  Rd . 

1974 

148 

5  Kings  Cross  Rd . 

1976 

213 

3  Knightsbridge  Rd . 

1977 

309 

1 1  Knightsbridge  Rd.  .. 

1977 

180 

2  Hanover  Rd . 

1985 

281 

4  Hanover  Rd . 

1985 

324 

Toronto: 

77  Finch  Ave.  E . 

1985 

438 

88  Bloor  St.  E . 

1986 

336 

Townhouses 

Bramalea: 

Balmoral  Dr . 

1964/67 

101 

Village  on  the  Park . 

1974/84 

183 

Toronto: 

York  Square  North . 

1968 

91 

Total  portfolio . 

3,329 

t  100%  owned. 

i  Year  of  completion  or  renovation. 

SUBSIDIARIES 

Bramalea  California,  Inc.  -  P.  B.  Perrin,  pres.  One  Park 
Plaza,  Suite  1100,  Irvine,  Calif.  92714. 

Urban  Properties  Group  -  D.  N.  Salter,  pres.,  Robert 
Sharp,  exec,  v-p,  5000  First  Republic  Bank  Plaza,  901 
Main  Street,  Dallas,  Texas  75202. 

Bramalea  Colorado  -  S.  Mimnaugh,  sr.  v-p,  700,  3773 
Cherry  Creek  North  Dr.,  Denver,  Colo.  80209. 

Bramalea  Florida  -  G.  L.  Deson,  v-p,  1220  Parkside 
Ave.,  Boca  Raton,  Fla.  33486. 

Bramalea  Pacific  -  E.  G.  Isaacson,  exec,  v-p,  1800, 
1221  Broadway,  Oakland,  Calif.  94612. 

Bramalea  Shopping  Centers  -  R.  Katzen,  exec,  v-p, 
5000  First  Republic  Bank  Plaza,  901  Main  Street,  Dallas, 
Texas,  75202. 

Bramalea  Texas  -  T.  Persch,  sr.  v-p,  5000  First 
Republic  Bank  Plaza,  901  Main  Street,  Dallas,  Texas, 
75202. 

Trilea  Centres,  Inc.  -  I.  Rankin,  pres.  &  COO,  1 
Yorkdale  Place,  1  Yorkdale  Rd.,  Suite  601,  Toronto,  Ont. 
M6A  3A1. 


OFFICERS  AND  DIRECTORS 
Directors  -  W.  G.  Davis,  chm.;  Benjamin  Swirsky,  pres.  & 
CEO;  G.  E.  Arnell;  H.  L.  Beck;  P.  F.  Bronfman;  J.  L. 
Cockwell;  W.  Z.  Estey;  Joesph  Lebovic;  G.  I.  Newman; 
Albert  Reichmann;  J.  R.  Shiff;  S.  Fish;  J.  H.  Wexler, 
Toronto;  K.  E.  Benson;  J.  F.  Killi;  H.  P.  Milavsky,  Calgary. 

Key  Personnel  -  S.  D.  Davidson,  exec,  v-p  fin. /admin.  & 
CFO;  P.  A.  Goring,  exec,  v-p  &  treas  ;  K.  R.  Lusk,  exec, 
v-p;  P.  B.  Perrin,  exec,  v-p;  David  Ptak,  exec,  v-p  residen¬ 
tial  group;  D.  N.  Salter,  exec,  v-p;  D.  E.  Horne,  sr.  v-p  pro¬ 
ject  planning;  D  I.  Nisbeth,  sr.  v-p  commercial  develop¬ 
ment;  T.  W.  Payton,  sr.  v-p  corporate  finance  group; 
Charles  Simon,  sr.  v-p,  gen.  counsel  &  sec.;  E.  S.  Tyityan, 
sr.  v-p  commercial  construction;  P.  C.  Forde,  v-p 
accounting  and  financial  services. 


1st  Pref. 

Ser.A 

Ser.B 

Ser.C 

Cl.  1  Special 
Common 

t  At  Oct.  31,  1988. 


CAPITAL  STOCK 

Author. 

18.639.878  shs. 

3.639.878  shs. 
2,400,000  shs. 
1,000,000  shs. 

400,000  shs. 
60,000,000  shs. 


Outstand.t 


nil 

2,000,000  shs. 

nil 

nil 

44,423,537  shs. 


Ser.B  Pref.  -  Non-\ oting.  Retract,  at  option  of  holder  on 
Mar.  30,  1990,  and  Mar.  30  of  each  year  thereafter  at 
$25.00  per  sh.  plus  accr.  and  unpaid  divds.  Redeem,  on 
or  after  Mar.  30,  1990,  at  $25.00  per  sh.  plus  accr.  and 
unpd.  divds. 


EC26 


THE  FINANCIAL  POST 


7%  CI.1  Special  Shs.  -  Non  cum.,  non-voting,  redeema¬ 
ble,  reserved  for  issue  in  connection  with  redemption  of 
conv.  debs. 

Common  -  One  vote  per  sh. 

PRICE  RANGE  OF  STOCK 


Bramalea  Ltd.  -  BCD 


Year 

High 

Low 

Year 

High 

Low 

1979 

...  $5.94 

$3.35 

1984... 

$17.38 

$12.13 

1980 

9.00 

3.81 

1985... 

19.50 

16.00 

1981 

...  15.63 

7.00 

1986... 

23.75 

15.75 

1982 

8.63 

3.95 

1987... 

28.75 

18.00 

1983 

...  15.00 

8.13 

1988... 

28.38 

19.63 

Splits:  2-for-1  split  in  1981;  2-for-1  split  in  1980 

1st  pf.  B  - 

BCD. PR. B 

Year 

High 

Low 

Year 

High 

Low 

1984 

...  $25.00 

$24.50 

1987... 

$27.00 

$24.50 

1985 

...  27.25 

24.3(5 

1988... 

26.50 

24.88 

1986 

...  27.25 

24.63 

Note: 

All  prices  are  for  calendar  years,  and  are  adjusted 

to  reflect  stock  splits  (if  applicable). 

CAPITAL  STOCK  CHANGES 

During  fiscal  1988,  118,233  com.  shs.  were  issued 
under  employee  share  option  and  purchase  plans. 

DIVIDENDS 

Ser.B  Pref.  -  Present  rate  of  $2.35  per  sh.  p.a.  paid 
quarterly  estab.  with  initial  payment  on  June  28,  1985. 
Present  rate  will  be  paid  until  Mar.  30,  1990  thereafter 
the  rate  will  be  70%  of  the  Canadian  Chartered  Banks' 
prime  rate. 

Common  -  Present  rate  of  50c  per  sh.  p.a.  paid  semi¬ 
annually  was  estab.  with  25c  per  sh.  on  May  1,  1989. 
Previous  payments  of  21.5c  paid  on  Feb.  1,  1989  and 
Aug. 2,  1988.  Divds.  pd  for  recent  fiscal  years  as  follows: 

1984  . $0.20  1987  $0.36 

1985  . 0.26  1988 . 0.43 

1986  . 0.29 


CONSOLIDATED  STATEMENT  OF  INCOME  AND 
RETAINED  EARNINGS 


Years  ended 

Oct.  31 

Oct.  31 

1988f 

1988 

-  $000's 

REVENUE: 

Real  estate . 

400,800 

480,900 

Rental  properties . 

396,000 

374,100 

Other  income . 

9,100 

7,300 

Total  revenue . 

805,900 

862,300 

Cost  of  real  estate . 

313,100 

409,200 

Rental  oper.  exp.# . 

204,600 

191,700 

Administrative  exps.,  etc . 

25,200 

21,300 

Interest! . 

168,700 

162,700 

Income  tax: 

Current . 

Deferred . 

46,900 

38,700 

NET  INCOME . 

47,400 

38,700 

Previous  ret.  earns . 

101,700 

81,000 

Preference  dividends . 

(3,500) 

(4,700) 

Common  dividends . 

(9,500) 

(15,800) 

Retained  earnings . 

136,100 

99,200 

t  Statements  are  for  years  ended  Oct.  31  as  shown  in 
the  1988  annual  report. 


The  following  cost  components  include  deprec., 
amort.,  and/or  depletion: 


•  Rental  opers . 

27,500 

24,600 

t  Net  of  amts,  capitalized  ... 

88,000 

61,700 

EARNINGS  PER  SHARE# 

Common . 

$0.96 

$0.81 

•  Based  on  the  weighted  monthly  average  number  of 
shares  outstanding  during  each  period  after  giving  effect 
to  the  purchase  of  shares  for  cancellation  during  each 
period. 


LONG-TERM  DEBT 


O/s  at: 

Oct.  31, 

Jan.  31, 

-  1988  - 

-  1988  - 

$000's 

$000  s 

Mortgages: . 

Rental  properties . 

....  1,418,700 

1,270,600 

Land . 

193,800 

164,300 

Other . 

67,100 

95,900 

Sr  debs.,  9%-1 1  Ze% . 

332,400 

95,600 

Convert,  debs.,  8.75% . 

100,000 

100,000 

Term  loans,  9.5% . 

257,200 

377,200 

2,369,200 

2,103,600 

Interim  financing . 

565,500 

549,800 

2,934,700  2,653,400 

Mortgages  Due  from  1989  to  2074,  rates  ranging  from 
10%  to  12%%. 

Sr.  Debs.  -  Due  from  1992  to  1998. 

Convert.  Debs.  -  Due  April  30,  1999. 

Term  loans  -  Due  from  1989  to  1991. 


CONSOLIDATED  BALANCE  SHEET 


As  at 

Oct.  31 

Jan.  31 

ASSETS 

1988 

1988 

Cash,  etc. 

6,000 

12,300 

Accts.  receivable 

Land  under  &  held  for  devel.: 

281,500 

280,100 

Commercial 

273,200 

21 1,300 

Residential 

221,300 

182,800 

Undeveloped  land 

15,400 

14,800 

Rental  properties# 

Properties  under  constr.: 

2,680,900 

2,587,000 

Rental  props. 

187,200 

127,700 

Houses 

231,000 

160,300 

Props,  for  sale 

75,200 

78,500 

Vehicles  &  equip  ! 

26,000 

22,100 

Prepaid  exps.  &  deposits 

76,800 

38,100 

Other  invests. 

50,500 

50,200 

LIABILITIES 

4,125,000 

3,765,200 

Bank  debt . 

61,800 

Accounts  pay.  &  accr . 

200,700 

179,800 
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LONG-TERM  DEBT: 
Mtges.  and  notes: 


Rental  properties . 

1,418,700 

1,340,700 

Land  development . 

193,800 

164,300 

Other . 

67,100 

95,900 

1 1 .125%  sr.  debs.,  due  1993  .. 

91,900 

95,600 

8.75%  debs,  due  2000 . 

100,000 

100,000 

10.5%  sr.  debs  due  1998.  .. 

75,000 

9.125%  sr.  debs  due  1995 . 

165,500 

Term  bank  loan . 

257,200 

377,200 

Interim  financing . 

565,500 

417,900 

Minority  interest . 

45,500 

45,500 

Deferred  inc.  tax . 

154,700 

121,200 

SHAREHOLDERS'  EQUITY 

1st  Pfce.  shares,  ser.  B . 

50,000 

50,000 

Common  shares . 

612,300 

609,700 

For.  currency  adj . 

2,900 

3,900 

Retained  earnings . 

124,200 

101,700 

789,400  765,300 

4,125,000  3,765,200 

•  After  accum.  depr.,  etc.  of.  90,200  76,200 

t  Net  of  accumulated  depreciation. 

RENTAL  PROPERTIES:  The  company  is  committed  to 
minimum  and  participating  rental  payments  in  respect  of 
long-term  leases  of  land  and  rental  properties  which 
expire  in  the  years  2016  to  2086.  Minimum  rentals 
approximate  $5,700,000  for  each  of  the  next  five  years 
and  aggregate  $313,000,000  to  completion  of  the 
leases.  The  net  book  value  of  developed  rental  proper¬ 
ties  situated  on  leased  land  at  Oct.  31,  1988,  was 
$823,000,000.  The  terms  of  the  leases  approximate  the 
economic  life  of  the  buildings. 

EQUITIES: 

Net  worth#($000's) .  789,400  765,300 

Debents.,  per  $1,000 .  $2,826  $4,913 

Common.  n.p.v.$ .  17.77  17.27 

•  Available  for  the  capital  stock.  Based  on 

shareholders'  equity.  Debentures  taken  in  at  par  for  cal¬ 
culation  of  their  equity, 

$  Based  on  the  number  of  shares  outstanding  at  the 
end  of  each  fiscal  year. 
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B.C.  Pacific  Capital  Corporation 

CUSIP  Number  05535M 
Stock  Symbol  BPQ 

Head  Office  P.0  Box  1 1 179  Royal  Centre,  1632  1055  West  Georgia  St.,  Vancouver,  British  Columbia  V6E  3R5 
Telephone  -  (604)  669-3141  Fax  Number  -  (604)  687-3419 


COMPARATIVE  DATA 


Fiscal 

Total 

L.-Term 

Shldrs.' 

Net  Inc. 

Earns 

Divds. 

Price  Range 

Year 

Assets 

Debt 

Equity 

Revenue 

Oper. 

Per  Sh. 

Paid 

High 

Low 

$000 's 

$000 's 

$000’s 

$000' s 

$000 's 

$ 

$ 

$ 

$ 

1988 . 

291,383 

108,500 

(5,834) 

21,705 

4,499 

0.11 

10.50 

0.55 

1987 . 

25,6,42 

97,401 

(96,006) 

'  351 

(21,888) 

(10.10) 

17.50 

0.70 

1986f . 

101,907 

117,503 

(74,753) 

(92,790) 

(136,141) 

(5.14) 

4.65 

0.15 

1985 . 

717,621 

271,767 

126,028 

633,769 

(62,844) 

(2.51) 

0.07 

8.00 

3.15 

1984 . 

745,423 

234,477 

193,067 

629,611 

7,146 

0.01 

0.07 

10.50 

5.00 

t  In  1986  revenue  is  equity  earnings. 

NOTE-Accounts  for  1986  are  unconsolidated.  See  Accounting  Changes. 


CONSOLIDATED  CAPITALIZATION  AS  AT  DECEMBER  31,  1988 


-  Outstanding - 

% 

Long-term  debt . 

Preferred  stock,  Class  AAA . 

Class  A  stock . 

Class  B  stock . 

Retained  deficit . 

.  11,738,583  shs. 

.  1,895,585  shs. 

$108,500,000 

75,000,000 

11,335,000 

1,165,000 

(93,334,000) 

106 

73 

11 

1 

(91) 

OUTLOOK 

"The  Corporation  is  pleased  to  report  a  return  to  profitability  after  four  years  of  losses.  Net  income  for  the  year 
ended  December  31,  1988  was  $4,499,000  compared  with  a  loss  of  $21,888,000  in  1987.  After  the  payment  of 
preferred  share  dividends,  net  income  per  Class  A  and  Class  B  common  share  was  $0.1 1  compared  with  a  loss 
of  $10.10  per  Class  A  and  Class  B  common  share  in  1987.  Revenue  increased  to  $21.7  million.  In  addition,  during 
the  year  significant  progress  was  made  in  adding  to  the  asset  base  and  enhancing  the  underlying  values  of  the 
Corporation's  assets. 

B.C.  Pacific  worked  closely  throughout  the  year  with  its  subsidiary  Bralorne  Resources  Limited  to  restructure 
Bralorne's  financial  affairs  and  reposition  the  company.  In  November  1988  Bralorne  received  shareholder  approval 
for  a  comprehensive  financial  reorganization  which  included  the  conversion  by  lenders  of  $3 1 .9  million  of  long  term 
debt  and  interest  into  equity  of  Bralorne,  raising  $40  million  of  new  capital  through  a  rights  offering  to  common 
shareholders  and  the  conversion  of  preferred  shares  into  common  shares.  B.C.  Pacific  agreed  to  support  this 
rights  offering  to  ensure  that  Bralorne  received  a  minimum  of  $40  million.  Bralorne  also  commenced  the  process 
of  divesting  its  industrial  operations  in  order  to  further  reduce  debt  and  concentrate  its  future  activities  on  oil  and 
gas  exploration  and  development  in  Western  Canada  where  we  believe  values  can  be  enhanced  as  prices  and 
activity  levels  increase. 

In  late  1988  the  Corporation  acquired  a  portfolio  of  real  estate  revenue  producing  properties.  These  properties 
provide  an  attractive  yield  and  will  be  held  for  longer  term  appreciation. 

During  the  year  the  Corporation  successfully  completed  a  major  financial  restructuring  and  subsequent  to  year 
end  the  Corporation  completed  a  rights  offering  to  all  common  shareholders.  With  the  completion  of  these  trans¬ 
actions  the  company  will  have  raised  $162,500,000  of  new  equity  In  addition  arrangements  have  been  made  with 
the  Corporation's  secured  lender  to  defer  repayment  of  principal  and  interest  until  February  1994  when  the  terms 
will  be  renegotiated. 

B.C.  Pacific’s  ability  to  utilize  its  capital  and  draw  upon  a  wide  range  of  expertise  from  its  affiliated  companies 
will  allow  it  to  successfully  undertake  a  variety  of  investment  and  merchant  banking  initiatives  either  directly  or  as 
a  joint  venture  partner  with  affiliates  and  others. 

Due  to  the  longer  term  nature  of  many  of  these  initiatives,  the  Corporation  wilt  continue  to  invest  a  portion  of  its 
assets  m  loans  and  securities  which  can  be  liquidated  on  short  notice  should  the  need  arise.  These  may  include 
common  and  preferred  shares  in  corporations  where  management  feels  the  underlying  asset  values  are  not 
reflected  in  the  current  market  price. 

B.C.  Pacific  enters  1989  with  a  solid  financial  structure  and  asset  base,  improved  operating  momentum  and  con¬ 
fidence  that  earnings  and  underlying  asset  values  will  improve  further  during  the  coming  year." 

Brian  G.  Kenning 

President. 

Terrence  A.  Lyons 

Senior  Vice-President. 


QUICK  REFERENCE  DATA  Auditors  -  Thorne  Ernst  &  Whinney,  C.A.,  Vancouver. 

Major  Shareholder  -  At  December  30,  1988,  Hees  Transfer  Agent  and  Registrar  -  National  Trust  Company 
Investments  Ltd.  held  36.08%  voting  interest.  Vancouver. 

Incorporation  -  B.C.  Charter,  July  1,  1978,  by 
Amalgamation;  Federal  continuance,  1981;  B.C.  continu¬ 
ance,  1988. 

Listed  (Canada)  -  BPQ  Vancouver  Stock  Exchange 
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COMPANY 

The  company  is  a  British  Columbia  based  financial  and 
investment  corporation  providing  management  services 
to  corporations  encountering  financial  difficulties,  con¬ 
sidering  merger  or  acquisition  initiatives,  or  requiring 
operational  evaluations. 

The  company  also  uses  its  own  capital  to  invest  in 
undervalued  companies,  primarily  in  the  natural 
resource,  real  estate  and  financial  services  areas  where 
management's  initiatives  can  enhance  longer-term 
prospects. 

Reorganization 

The  company,  as  Versatile  Corporation,  had  estab¬ 
lished  operations  in  agricultural  equipment  manufactur¬ 
ing,  marketing  and  retail  finance  services,  shipbuilding, 
ship  repair  and  industrial  fabrication,  cold  storage  ware¬ 
housing,  oil  gas  exploration  and  production,  and  the  man¬ 
ufacture  and  supply  of  equipment  and  services  to  the 
petroleum  industry. 

In  September  1986,  the  company  had  no  cash  and 
could  not  pay  interest  on  its  debt;  secured  lenders 
demanded  repayment  of  their  loans  and  bankruptcy  was 
imminent. 

In  late  1986  and  early  1987,  the  company  undertook  to 
sell  various  operating  subsidiaries  and  assets,  including 
cold  storage  warehouses,  agricultural  equipment  manu¬ 
facturing,  marketing  and  retail  finance  operations  and 
eastern  marine  operations.  These  sales  reduced  the 
corporation's  secured  debt  from  $307,000,000  to 
$93,000,000. 

In  March  1987,  it  became  evident  that  the  company 
could  only  survive  if  financial  support  was  obtained  and 
the  company  was  given  the  opportunity  to  completely 
reorganize. 

In  August  1987,  Hees  International  Bancorp  Inc., 
through  its  subsidiary  Hees  Investments  Limited,  pur¬ 
chased  all  of  the  company's  remaining  secured  debt;  fol¬ 
lowing  this  acquisition,  the  following  restructuring  of  the 
company's  capital  was  completed: 

On  Feb.  24,  1988,  4,687,002  class  A  subordinate  vot¬ 
ing  shares  were  issued  in  satisfaction  of  unsecured  and 
preferred  creditors'  claims  of  $1,173,000. 

On  Apr.  21,  1988,  the  company's  stated  capital  was 
reduced  by  $1 15,424,000;  issued  and  outstanding  class 
A  subordinate  voting  shares  and  class  B  voting  shares 
were  consolidated  on  a  1-for-10  basis;  1,370,315  series 
A  preferred  shares  were  exchanged  for  1,712,894  new 
class  A  subordinate  voting  shares;  1,789,200  junior  pre¬ 
ferred  shares,  series  1,  were  exchanged  for  3,131,100 
new  class  A  subordinate  voting  shares;  all  unissued  pre¬ 
ferred  shares  were  cancelled;  three  new  classes  of  pre¬ 
ferred  shares  (class  A,  class  AA,  and  class  AAA)  were 
created;  the  company’s  name  was  changed  to  B.C. 
Pacific  Capital  Corporation;  and  the  company  was  con¬ 
tinued  under  the  Company  Act  (British  Columbia). 

Following  the  1988  transactions,  Hees  deferred  repay¬ 
ment  of  $93,000,000  of  principal  and  accrued  interest  on 
the  company's  secured  debt  for  five  years  (terms  will  be 
renegotiated  at  the  end  of  that  time);  and  on  June  30, 
1988,  purchased  4,534,129  class  A  subordinate  voting 
shares  and  612,989  class  B  common  shares  for  approx¬ 
imately  $12,500,000;  and  purchased  3,000,000  class 
AAA  preferred  shares,  series  1,  for  $75,000,000. 

On  Feb.  3,  1 989,  the  company  completed  a  rights  offer¬ 
ing  to  all  class  A  subordinate  voting  and  class  B  common 
shareholders,  entitling  them  to  buy  either  one  class  AAA 
preferred  share,  series  2,  at  $25  per  share  for  each  four 
rights  held  or  one  class  A  subordinate  voting  share  pur¬ 
chase  warrant  at  $2.00  per  warrant  for  each  two  rights 
held  (warrants  are  exercisable  until  Dec.  12,  1991).  As  a 
result  of  the  offering,  6,650,681  warrants  and  3,000,000 
class  AAA  preferred  shares,  series  2,  were  issued. 

OPERATIONS 

B.C.  Pacific  Capital  Corporation  is  a  financial  and 
investment  corporation  with  operations  grouped  into  two 
main  areas:  merchant  banking  services,  and  oil  and  gas 
operations.  The  company  provides  management  ser¬ 
vices  to  corporations  encountering  financial  difficulties, 
considering  merger  or  acquisition  initiatives  or  requiring 


operational  evaluations.  B.C.  Pacific  also  utilizes  its  own 
capital  to  invest  in  undervalued  companies  where 
management's  initiatives  can  enhance  longer  term 
prospects. 

Merchant  banking  services  include  providing  manage¬ 
ment  services  and  financial  support  to  corporations 
encountering  financial  difficulties;  providing  corpora¬ 
tions,  major  shareholders,  institutional  lenders  affiliates 
and  other  clients  with  assistance  in  performing  invest¬ 
ment  analysis  and  performing  investment  analysis  and 
preparing  business  plans;  advising  on  potential  mergers 
or  acquisitions;  conducting  strategic  planning;  monitoring 
and  reporting  on  a  corporation’s  affairs  for  institutional 
lenders  or  equity  investors;  structured  partnership 
investments  and  capital  support  activities;  and  imple¬ 
menting  loan  and  asset  disposition. 

Specialized  financial  and  management  services  are 
provided  to  corporate,  government  and  individual  clients, 
with  emphasis  in  British  Columbia’s  natural  resource, 
real  estate  and  financial  services  sectors. 

Oil  and  Gas  -  Directly  and  through  its  wholly-owned 
subsidiary  Collingwood  Real  Estate  Corp.  Ltd.,  the  com¬ 
pany  holds  a  52%  voting  interest  (41%  equity  interest)  in 
Bralorne  Resources  Limited,  an  oil  and  gas  corporation 
with  activities  in  exploration,  development  and  produc¬ 
tion  of  oil  and  natural  gas  in  western  Canada. 

B.C.  Pacific  has  direct  investments  in  eight  oil  and  gas 
exploration  and  production  areas  in  Alberta  that  are  man¬ 
aged  by  Bralorne  and  in  which  Bralorne  also  has  an  own¬ 
ership  position. 


SUBSIDIARIES 

Bralorne  Resources  Limited  -  (41%  int.).  3030,  205  - 
5th  Ave.  S.W.,  Calgary,  Alta.  T2P  2V7.  W.  F.  Limin,  pres. 
&  CEO. 

Collingwood  Real  Estate  Corp.  Limited 


OFFICERS  AND  DIRECTORS 
Directors  -  B.  G.  Kenning,  managing  partner  &  pres.;  T.  A. 
Lyons,  managing  partner  &  sr.  v-p;  B.  M.  McKay,  corp. 
sec.;  R.  B.  McJannet;  D.  T.  Dingle;  R.  J.  Harding;  H.  J. 
Kellough. 

Key  Personnel  -  Colleen  J.  Dooley,  asst.  sec. 


CAPITAL  STOCK 

Author. 
20,000,000  shs. 
20,000,000  shs. 
20,000,000  shs. 


Outstandt 

nil 

nil 


CI.A  Pref. 

CI.AA  Prel. 

Cl. AAA  Pref. 

Ser.1  3,000,000  shs. 

CI.A  subord.  vtg.  200,000,000  shs.  1 1,738,583  shs. 

CI.B  common  100,000,000  shs.  1,895,585  shs. 

t  At  Dec.  31,  1988. 

CI.AAA  Pref.  -  Cum.  partic.  pref.  shs.  Issuable  in  series. 
CI.A  Subord.  vtg.  -  One  vote  per  sh. 

CI.B  -  10  votes  per  sh.;  otherwise  equivalent  to  CI.A.  shs. 
Warrants  -  10,000,000  wts.  o/s,  each  entitling  the  holder 
to  purchase  0.01  cl. A  shs.  at  $2  per  sh.  to  Aug.  1 1,  1992. 
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PRICE  RANGE  OF  STOCK 
B.C.  Pacific  Cap.  A  -  BPQ.A 


Year 

High 

Low 

Year 

High 

Low 

1981... 

$188.75  $  105.00 

1985... 

$81.25 

$30.50 

1982... 

143.75 

50.00 

1986... 

45.00 

5.50 

1983... 

112.50 

61.25 

1987... 

18.00 

1.20 

1984... 

103.75 

55.00 

1988... 

12.00 

0.50 

Splits: 

1  -for- 1 0  split  in  1988. 

B  - 

BPQ.B 

Year 

High 

Low 

Year 

High 

Low 

1979... 

$61.90 

$21.60 

1984... 

$105.00 

$50.00 

1980... 

145.00 

52.50 

1985... 

80.00 

31.50 

1981 ... 

187.50 

105.00 

1986... 

46.50 

7.50 

1982... 

142.50 

49.00 

1987... 

17.50 

0.70 

1983... 

112.50 

60.00 

1988... 

10.50 

0.55 

Splits: 

1 -for- 10  split  in  1988;  2-for-1  split  in  1981;  2-for-1 

split  in 

1980. 

• 

A  wts. 

BPQ.WT.A 

Year 

High 

Low 

Year 

High 

Low 

1987.. 

$0.18 

$0.05 

1988... 

$0.35 

$0.02 

Note:  All  prices  are  for  calendar  years,  and  are  adjusted 
to  reflect  stock  splits  (if  applicable). 


CAPITAL  STOCK  CHANGES 

During  the  year,  the  company  restructured  its  share 
capital  as  follows: 

-  On  Feb.  24,  1988,  4,687,002  Cl. A  shs.  were  issued  to 
settle  creditor  claims  of  $1,173,000. 

-  On  April  21,  1988,  the  company  articles  were 
amended  to  reduce  stated  capital  by  $1 15,424,000;  con¬ 
solidate  the  issued  and  outstanding  Cl. A  subord.  vtg.  and 
CI.B  com.  shs.  on  a  one-for-ten  basis;  exchange  the 
1,370,315  issued  Cl. A  pref.  for  1,712,894  Cl. A  subord. 
voting  shs.  (post  consolidation);  exchange  the 
1,789,200  jr.  pref.  shs  for  3,131,100  cl. A  subord.  voting 
shs.  (post  consolidation);  cancel  all  unissued  pref.  shs.; 
and  create  3  new  classes  of  pref.  shs. 

-  On  June  30,  1988,  4,534,129  Cl. A  and  612,989  CI.B 
com.  shs.  were  issued  for  $12,500,000,  and  3,000,000 
Cl. AAA  cum.  partic.  pref.  shs.,  ser.  1  were  issued  for 
$75,000,000. 

On  Feb.  3,  1989,  a  rights  offering  was  completed  to 
Cl. A  and  CI.B  shldrs.  and  6,650,681  Cl. A  com.  sh.  pur¬ 
chase  wts.  were  issued,  each  of  which  entitles  the 
holder  to  purchase  one  Cl. A  sh.  at  $2  per  sh.  to  Dec.  12, 
1991;  also,  issued  3,000,000  Cl. AAA  cum.  partic.  pref. 
shs.,  ser. 2,  for  $75,000,000. 


CONSOLIDATED  STATEMENT  OF  INCOME  AND 
RETAINED  EARNINGS 


Years  ended 

Dec.  31 

Dec.  31 

1988 

1987 

-  $000’s  - 

REVENUE . 

21,705 

351 

Cost  sales  &  admin . 

1,439 

8,986 

Interest  l.-t.  debt . 

15,767 

13,253 

NET  INCOME . 

4,499 

(21,888) 

Previous  ret.  earns . 

(210,257) 

(188,369) 

Capital  reorganization . 

115,424 

Pref.  divds . 

3,000 

RETAINED  EARNINGS . 

(93,334) 

(210,257) 

TIMES  INTEREST  EARNED . 

1.29 

(0.65) 

EARNINGS  PER  SHARE: 

Based  on  net  income: 

Pref.:  Times  earned . 

1.50 

Class  A  &  B:  Earned . 

$0.11 

$(10.10) 

CONSOLIDATED  BALANCE  SHEET 

As  at 

Dec.  31 

Dec.  31 

1988 

1987 

-  $000 's  - 

ASSETS 

Cash  &  s.-t.  invests . 

102,823 

1,444 

Loans  receivable . 

134,623 

47 

Invest,  in  subsids . 

16,537 

16,537 

Real  estate  props . 

31,734 

2,000 

Oil  &  gas  properties . 

5,666 

5,614 

291,383 

25,642 

LIABILITIES 

Demand  loans . 

180,012 

16,520 

Accts.  pay.  &  accrd.  liabs . 

8,705 

7,727 

Long-term  debt . 

108,500 

97,401 

SHAREHOLDERS'  EQUITY: 

CAPITAL  STOCK: 

Preferred.  Class  AAA . 

75,000 

Preferred,  ser.  A . 

20,555 

Jr.  pref.,  ser.  1 . 

44,730 

Class  A  and  B . 

12,500 

48,966 

Retained  earnings . 

(93,334) 

(210,257) 

(5,834) 

(96,006) 

291,383 

25,642 

DIVIDENDS 

Cl. AAA  Pref.  Ser.1  -  Entitled  to  cum.  fixed  divds.  of 

8%. 

CI.A  &  CI.B  Common  -  No  set  rate.  7c  per  sh.  pd.  on 
Dec.  31,  1985  and  Dec.  31,  1984;  and  5c  per  sh.  pd.  on 
June  30  and  Mar.  31,  1983. 


LONG-TERM  DEBT 

At  Dec.  31,  1988,  l-t  debt  totalled  $108,500,000, 
secured  by  fixed  and  floating  charges  over  the 
company's  assets.  The  lenders  have  agreed  to  defer  all 
repayments  of  principal  and  interest  until  February  1994. 
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The  CGI  Group  Inc. 

CUSIP  Number  39945C 
Stock  Symbol  GIB 

Head  Office  -  2901  1  Place  Ville-Marie,  Montreal,  Quebec  H3B  4R5 
Telephone  -  (514)  394-3200  Fax  Number  -  (514)  394-3494 


COMPARATIVE  DATA 


Fiscal 

Total 

Shldrs' 

Fixed 

Total 

Cash 

Net 

Earnings 

Price  Ranged 

Year 

Assets 

Equity 

Assets 

Revenue 

Flow 

Income  Per  Share 

High 

Low 

$000 's 

$000' s 

$000  s 

$000 's 

$000 's 

$000 's 

$ 

$ 

$ 

1988 . 

18,532 

10,613 

6,176 

50,436 

6,278 

1,466 

0.24 

2.50 

1.35 

1987 . 

16,801 

9,148 

4,791 

40,403 

(1,551) 

561 

0.09 

7.25 

1.90 

□  Calendar  year. 

40TE:  Price  range  is  for  class  A  shares.  Earnings  are  per  class  A  and  B  shares. 

CONSOLIDATED  CAPITALIZATION  AS  AT  SEPTEMBER  30,  1988 

- Outstanding -  % 


Long-term  debt .  $374,473  3 

Class  A  shares .  1,132,578  shs.  5,211,600  47 

Class  B  shares .  5,075,361  shs.  177,961  2 

Contributed  surplus .  505,450  5 

Retained  earnings .  4,718,404  43 


OUTLOOK 

"All  organizations,  whether  private  or  public,  must  make  use  of  new  technologies  to  improve  their  productivity 
and  competitiveness.  However,  due  to  the  multiplicity  and  complexity  of  these  technologies,  the  majority  of  orga¬ 
nizations  seek  out  specialized  services  that  are  reliable  and  adapted  to  their  operational  context.  Furthermore, 
the  successful  implementation  of  these  technologies  depends  largely  on  the  quality  of  the  considerations  given 
to  their  organizational  and  human  impacts. 

Only  the  consulting  services  firms  that  are  up  to  date  on  the  most  recent  developments  in  technology  and  man¬ 
agement  will  be  in  a  position  to  offer  effective  support  to  their  clients  in  the  implementation  of  new  systems. 

For  these  reasons,  the  CGI  Group  has  allocated  an  important  portion  of  its  budget  to  research  and  development 
of  its  practice  while  remaining  attentive  to  the  specific  needs  expressed  by  its  clients. 

While  favoring  the  emergence  of  specialized  services,  we  are  convinced  that  the  appropriate  integration  of  com¬ 
plementary  services  remains  the  best  guarantee  of  results.  It  is  that  approach  the  CGI  Group  promotes  in  devel¬ 
oping  service  formulas  which  can  be  adapted  to  the  specific  needs  of  each  client. 

The  evolution  of  our  revenues  is  a  clear  demonstration  of  the  remarkable  growth  experienced  by  the  CGI  Group 
over  the  past  five  years.  This  steady  growth  earned  us  recognition  in  Canadian  Business  where  we  were  listed 
19th  out  of  the  50  fastest  growing  public  firms  in  Canada. 

Our  present  financial  health,  together  with  a  well  filled  order  book,  assures  us  that  we  will  be  able  to  continue 
our  sustained  growth  over  the  next  few  years.  The  CGI  Group  expects  to  proceed  with  major  acquisitions  and  con¬ 
tinue  to  form  alliances  with  companies  offering  complementary  services  During  the  next  five  years,  the  CGI  Group 
plans  to  expand  considerably  its  market  share  and  become  a  prominent  North  American  participant  in  the  field  of 
management,  information  systems  and  telecommunications  consulting." 

Serge  Godin;  President  and  Chief  Executive  Officer. 


QUICK  REFERENCE  DATA 
Employees  -  Over  700  at  September  30,  1988. 
Incorporation  -  Quebec  June,  1976;  continuance 
September  29,  1981. 

Listed  (Canada)  -  GIB  Montreal  Stock  Exchange 
Auditors  -  Samson  Belair,  C.A.,  Montreal 
Transfer  Agent  and  Registrar  -  Montreal  Trust 
Company,  Montreal. 

COMPANY 

The  company  offers  consulting  services  in  the  areas  of 
management,  information  systems,  and  telecommunica¬ 
tions  through  ten  regional  offices  across  Canada. 

These  services  are  administered  under  two  operating 
units  as  follows:  CGI  Information  Systems  and 
Management  Consultants;  and  CGO  Consulting  Group  for 
Organizations. 


OPERATIONS 

Information  Systems  and  Telecommunications 
Services  -  The  company's  administrative  unit  responsi¬ 
ble  for  this  area  is  CGI  Information  Systems  and 
Management  Consultants  which  offers  services  in  vari¬ 
ous  areas  such  as  consulting,  systems  and  facilities 
management,  management  of  large  projects,  and  sys¬ 
tems  development,  implementation,  maintenance,  and 
system  conversion. 

Management  Services  -  CGO  Consulting  Group  for 
Organizations  is  the  operating  unit  responsible  for  this 
area.  Services  are  offered  in  four  categories:  consulting 
services,  interim  management,  property  management, 
and  services  to  implement  technological  changes. 

Systems  Integration  -  Offering  services  including  the 
integration  of  computer  and  telecommunications  soft¬ 
ware  and  hardware,  CGI  Group  will  handle  a  large  project 
through  all  of  its  stages,  from  systems  architecture  to 
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training  and  management  of  human  resources  and  main¬ 
tenance  of  the  systems. 

SUBSIDIARIES 

Conseillers  en  Gestion  et  Informatique  C.G.I.  Inc. 
Conseillers  en  Gestion  et  R6num6ration  C.G.R 
CGI  International  Inc. 

Conseil  et  Gestion  d’Organisations  C.G.O.  Inc. 
Soci6t6  de  developpement  du  Groupe  C.G.I  Inc. 
Conseillers  en  Productique  et  Gestion  C.P.G.  Inc. 
Intellitech  Canada 


OFFICERS  AND  DIRECTORS 
Directors  -  Serge  Godin,  chm.,  pres.  &  CEO;  Andre 
Imbeau,  sec.,  treas.,  &  exec,  v-p,  Toronto  region;  Jean 
Brassard,  vice-chm.;  Frangois  Chass6;  J.-P.  Chicoine; 
Guy  Laberge,  sr.  v-p  strategic  devel.  &  corp.  affairs,; 
Sillery,  Que.;  Jean-Claude  Lebel,  sr.  v-p  investments, 
St. -Laurent,  Que  ;  Richard  Megeney;  R.  G.  Schmidt, 
Mont-Royal,  Que.;  Paul  Berthiaume,  lie  des  Soeurs,  Que. 


Key  Personnel  -  Vitold  Jordan,  v-p  finance;  Luc  Pinard, 
v-p  planning. 


CAPITAL  STOCK 

Author.  Outstand.t 

Cl.  A  subord.  unlimited  1,132,578  shs. 

Cl  B  unlimited  5,075,361  shs. 

t  At  Sept.  30,  1988. 

Cl.  A  -  Subordinate  shs.  One  vote  per  sh.  Rank  equally 
with  cl.  B. 

Cl.  B  -  Multiple  voting.  Rank  equally  with  cl.  A. 


PRICE  RANGE  OF  STOCK 
CGI  Group  A  -  GIB.A 

Year  High  Low  Year  High  Low 

1986.. .  $6.75  $6.38  1988...  $2.50  $1.35 

1987.. .  7.25  1.90 

Note:  All  prices  are  for  calendar  years,  and  are  adjusted 
to  reflect  stock  splits  (if  applicable). 


CONSOLIDATED  BALANCE  SHEET 


As  at 

Sept.  30 

Sept.  30 

1988 

1987 

-  $000’s 

ASSETS: 

CURRENT: 

Cash  &  equiv . 

2,292 

Accounts  receivable . 

5,150 

7,323 

Work  in  progress . 

4,423 

3,182 

Prepaids . 

296 

396 

12,161 

10,901 

FIXED  ASSETS: 

Leaseholds . . 

2,531 

1,599 

Funiture,  etc . 

1,258 

1,125 

Computors . 

2,061 

1,489 

Software . 

2,023 

1,946 

Accum.  depreciation . 

(2,697) 

(1.368) 

5,176 

4,791 

Goodwill . 

1,195 

1,109 

18,532 

16,801 

LIABILITIES: 

CURRENT: 

Bank  debt . 

1,940 

Accounts  pay . 

3,950 

2,665 

Income  taxes . 

892 

14 

Deferred  inc.  taxes . 

712 

491 

Current  l.-t  debt . 

374 

368 

Current  cap.  leases . 

589 

348 

6,517 

5,826 

Long-term  debt . 

374 

Capital  leases . 

1,097 

1,084 

Deferred  inc.  taxes . 

305 

369 

SHAREHOLDERS  EQUITY: 

Class  A  shares . 

5,212 

5,211 

Class  B  shares . 

178 

179 

Capital  surplus . 

504 

505 

Retained  earnings . 

4,719 

3,253 

10,613 

9,148 

18,532 

16,801 

LONG-TERM  DEBT 

At  Sept.  30,  1988,  the  company  had  no  long-term  debt. 

CONSOLIDATED  STATEMENT  OF  INCOME  AND 
RETAINED  EARNINGS 


Years  ended 


REVENUE: . 

Operating  expenses  .. 

Gen  &  admin . 

Financial . 

Depreciation,  etc . 

Inc.  taxes:  Current . 

Deferred . 

Minority  interest . 

Unusual  item . 

NET  INCOME . 

Prev.  retained  earns.. 
Share  issue  expense. 

RETAINED  EARNINGS 


Sept.  30 

Sept.  30 

1988 

1987 

50,436 

40,460 

30,311 

23,276 

16,012 

13,569 

231 

220 

1,394 

1,086 

866 

439 

156 

132 

7 

1,170 

1,466 

561 

3,253 

3,078 

(386) 

4,719  3,253 
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Canadian  Tire  Corporation,  Limited 


CUSIP  Number  136681 
Stock  Symbol  CTR 

Head  Office  •  2180  Yonge  St.,  Toronto,  Ontario  M4V  2V8 
Telephone  -  (416)  480-3000  Fax  Number  -  (416)  484-8872 

Mailing  Office  -  Box  770  Stn.  K,  Toronto,  Ontario  M4P  2V8 


COMPARATIVE  DATA 


Fiscal 

Total 

L.-Term 

Shldrs.' 

Oper. 

Net  Inc. 

Earns. 

Divds. 

Price  Range 

Year 

Assets 

Debt 

Equity 

Revenue 

Opers. 

Per  share 

Paid 

High 

Low 

SOOO's 

SOOO's 

SOOO’s 

SOOO’s 

$000 's 

$ 

$ 

$ 

$ 

1988 . 

1,531,469 

200,818 

824,553 

2,640,709 

124,873 

1.37 

0.23 

45.00 

27.25 

1987 . 

1,430,509 

230,599 

724,336 

2,483,822 

98,826 

1.10 

0.20 

69.00 

27.00 

1986 . 

1,296,227 

267,883 

605,373 

2,326,002 

87,845 

1.01 

0.20 

90.00 

14.75 

1985 . 

1,216,162 

232,953 

501,324 

2,077,742 

40,830 

0.49 

0.20 

16.50 

11.13 

1984 . 

1,233,735 

228,896 

599,472 

2,108,594 

28,004 

0.35 

0.20 

18.00 

10.63 

CONSOLIDATED  CAPITALIZATION  AS  AT  DECEMBER  31,  1988 


-  Outstanding - 

% 

Long-term  debt . 

$200,818,000 

19 

Non-voting  class  A  stock . 

.  88,223,527  shs. 

318,380,000 

31 

Common  stock . 

.  3,450,000  shs. 

178,000 

Accum.  for.  currency  transl  adj . 

100,000 

Retained  earnings . 

521,807,000 

50 

OUTLOOK 

"In  last  year’s  Report,  we  commented  extensively  on  Canadian  Tire's  Mission  Statement  and  Corporate 
Objectives.  Much  was  accomplished  during  1988  that  advanced  our  objectives  and  that  is  helping  to  position  the 
Corporation  for  dynamic  growth  in  the  1990's. 

Project  Oracle  has  been  a  key  factor  in  identifying  new  markets  and  opportunities  in  existing  markets  for 
Canadian  Tire.  This  computerized  strategic  information  network,  initiated  in  1986,  continued  to  supply  a  flow  of  val¬ 
uable  information  on  dealer  sales  by  geographic  area  and  product  grouping,  customer  expenditures,  competitors 
and  demographics. 

Contrary  to  the  notion  that  Canadian  Tire  has  saturated  its  markets,  Oracle  shows  that  we  currently  have  the 
potential  for  retail  sales  of  more  than  twice  our  current  dollar  levels  by  the  mid-1990's. 

Oracle  indicates  that  real  estate  will  be  a  critical  component  of  Canadian  Tire’s  plans  for  more  rapid  growth  in 
the  1990’s.  In  1989,  we  will  embark  on  a  comprehensive  study  of  our  real  estate  assets  and  requirements.  When 
completed,  the  study  will  outline  a  strategy  for  expansion  that  will  capitalize  on  Canadian  Tire’s  drawing  power  as 
a  merchandiser  and  on  our  accumulated  expertise  in  land  assembly  and  development. 

We  are  cautiously  optimistic  that  economic  conditions  in  1989  will  be  similar  to  those  in  1988,  although  growth 
will  likely  occur  at  more  modest  levels.  Consumer  spending  should  continue  to  receive  a  boost  from  the  effects  of 
tax  reform  and  improved  levels  of  employment  across  the  country.  These  trends  bode  well  for  Canadian  Tire. 

We  believe  Canadian  Tire  can  continue  to  achieve  record  performance  in  1989.  We  are  confident  the  Corporation 
is  poised  to  achieve  excellent  growth  during  the  next  decade.” 

Hugh  L.  Maccaulay,  Chairman  of  the  Board. 

Dean  Groussman,  President  and  Chief  Executive  Officer. 


QUICK  REFERENCE  DATA 

Major  Shareholder  -  In  March  1989,  D.  G.  Billes,  A.  W 
Billes  and  Martha  G.  Billes  each  held  20.3%,  The 
Trustees  of  the  Corporation's  Deferred  Profit  Sharing 
Plan  held  12.2%  and  CTC  Dealer  Holdings  Limited  held 
17.4%  of  the  company’s  common  shares. 

Shareholders  -  At  December  31,  1988,  there  were  718 
holders  of  common  shares  and  12,927  holders  of  class  A 
non-voting  shares. 

Employees  -  Approximately  3,600  in  March  1989  or 
approximately  23,600  including  dealers. 

Incorporation  -  Ontario  charter,  December  1,  1927; 
amalgamation  1980. 

Listed  (Canada)  -  CTR  Toronto,  Montreal  Stock 
Exchanges 

Auditors  -  Touche  Ross  &  Co.,  C.A.,  Toronto. 

Transfer  Agent  and  Registrar  -  Montreal  Trust  Company 
of  Canada,  Toronto,  Montreal,  Calgary,  Halifax  and 
Vancouver. 


COMPANY 

The  company's  business  comprises  four  principal 
operating  units:  Merchandising  Division;  Real  Estate 
Division;  The  Petroleum  Division;  and  Canadian  Tire 
Acceptance  Limited 

The  company  is  the  principal  supplier  of  merchandise 
to  408  associate  stores  operated  by  372  associate  deal¬ 
ers.  These  stores,  located  in  all  provinces,  sell  an  exten¬ 
sive  range  of  automotive  parts  and  accessories,  hard¬ 
ware  and  household  items,  leisure-time  products  and 
provide  complete  automotive  service  facilities. 
Associate  dealers  do  not  pay  any  franchise  fee  or  roy¬ 
alty,  but  agree  to  purchase  merchandise  only  from  the 
company,  and  sell  it  at  prices  not  exceeding  those  set  by 
the  company.  Dealers  buy  in  excess  of  43,000  different 
products  from  the  company.  Products  received  from 
more  than  4,000  Canadian  and  international  suppliers  are 
shipped  to  associate  dealers  from  distribution  centres  in 
Toronto,  Brampton  and  Edmonton.  Approximately  40%  of 
merchandise  shipped  is  done  via  the  company's  truck 
fleet,  comprised  of  some  80  tractors  and  1,200  trailer 
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units,  with  the  remainder  by  independent  contract 
carriers. 

Gasoline  and  petroleum  products  are  distributed  to  145 
self-service  gas  bars  and  53  lubrication  facilities  (pit 
stops)  located  in  New  Brunswick,  Quebec,  Ontario, 
Manitoba,  Saskatchewan  and  Alberta.  A  total  of  14  auto 
parts  depots  are  located  in  Winnipeg,  Edmonton, 
Toronto,  Montreal,  Hamilton,  London,  Ottawa,  Sudbury, 
Vancouver,  Victoria,  Calgary,  Halifax  and  Moncton. 

Canadian  Tire  Corporation,  Limited  selects,  trains  and 
places  associate  dealers;  buys  and  distributes  merchan¬ 
dise;  and  develops  and  administers  marketing  policies, 
advertising  and  promotional  programs.  Company  brand 
names  include:  PermaFill,  Motomaster,  Mastercraft, 
Armor  Coat,  Playmaker,  Supercycle,  Pit  Stop,  Easy  Flow, 
Turbofire,  Formula  2000,  Nugold  and  Pulsar. 

A  credit  service  is  provided  by  a  wholly-owned  subsid¬ 
iary,  Canadian  Tire  Acceptance  Limited  of  Welland,  Ont. 

Cantire  Products,  formerly  a  division  of  Canadian  Tire 
Acceptance  Limited,  was  a  large  remanufacturer  of  auto¬ 
motive  generators,  alternators,  fuel  pumps,  carburetors, 
brake  shoes  and  disc  pads.  In  December  1988,  a  deci¬ 
sion  was  made  to  close  this  division  due  to  escalating 
production  costs  and  a  very  competitive  market. 

The  subsidiary,  Tantalus  Construction  Company, 
Limited,  is  a  professional  engineering  and  general  con¬ 
tracting  company  which  builds  and  redesigns  stores. 

The  company's  stores  in  Canada  were  located  as 
follows: 


Stores  at  year-end: 

1988 

1987 

Ontario . 

187 

186 

Quebec . 

89 

87 

Nova  Scotia . 

19 

20 

New  Brunswick . 

15 

16 

Prince  Edward  Island... 

3 

3 

Newfoundland . 

11 

11 

Manitoba . 

13 

13 

Saskatchewan . 

11 

12 

Alberta . 

23 

22 

British  Columbia . 

37 

34 

408  404 


The  number  of  associate  stores  and  gasoline  stations 
operated  at  the  end  of  each  year  were  as  follows: 

Assoc.  Gas 


Year 

Stores 

Stns. 

1966 . 

225 

26 

1967 . 

226 

27 

1968 . 

234 

29 

1969 . 

245 

32 

1970 . 

254 

40 

1971 . 

260 

45 

1972 . 

269 

49 

1973 . 

53 

1974 . 

287 

54 

1975 . 

295 

58 

1976 . 

303 

58 

1977 . 

314 

61 

1978 . 

314 

62 

1979 . 

319 

64 

1980 . 

333 

71 

1981 . 

348 

83 

1982 . 

365 

91 

1983 . 

375 

99 

1984 . 

384 

109 

1985 . 

396 

115 

1986 . 

401 

1 18 

1987 . 

404 

132 

1988 . 

408 

145 

PROPERTIES 

The  company  owns  the  land  and  buildings  on  the  corner 
of  Yonge  Street  and  Davenport  Road  (837  Yonge  St.)  in 
Toronto,  Ont. 

The  company's  Sheppard  Avenue  distribution  centre  is 
located  on  a  45-acre  site  in  north-central  Toronto,  with  a 
total  storage  and  handling  space  of  1,141,000  sq.  ft.  This 
centre  concentrates  on  the  handling  of  unusually  shaped 
and  sized  products  and  less  than  full  case  shipments. 


The  company  also  owns  the  90-acre  site  in  Brampton, 
Ont.,  on  which  a  1,400,000-sq.-ft.  distribution  centre  is 
located.  This  centre  contains  65  million  cubic  feet  and 
emphasizes  vertical  rather  than  horizontal  storage,  with 
stock  storage,  retrieval  or  re-ordering  being  computer 
controlled.  The  facility  is  used  primarily  for  high-volume 
case  goods  which  can  be  palletized.  Operational  equip¬ 
ment  includes  automated  storage-and-retrieval 
machines,  manually  operated  stacker  cranes,  an 
8,000-ft.  automated  pallet  conveyor  network,  a  4,700-ft. 
package  conveyor  system  and  approximately  1,000 
towcarts. 

In  1988,  the  company  completed  a  long-range  plan  to 
expand  its  distribution  facilities.  The  program  includes  a 
new  1,000,000-sq.-ft.  distribution  centre,  scheduled  to 
open  in  Brampton  in  1 99 1 ,  as  well  as  major  improvements 
to  the  existing  Brampton  centre. 

The  Edmonton  distribution  centre,  established  in  1981, 
handles  the  distribution  of  merchandise  sourced  in  west¬ 
ern  Canada,  to  associate  stores  in  Saskatchewan, 
Alberta  and  B.C. 

Servicing  and  repairing  of  the  company's  trucking  fleet 
are  carried  out  at  the  company-owned  37,000-sq.-ft. 
maintenance  depot  in  Brampton,  Ont. 

The  company  also  owns  a  marina  in  Kenora,  Ont.  which 
was  opened  in  1983. 

Operating  leases  -  The  company  maintains  its  head 
office  in  leased  premises  near  Eglinton  Avenue  and 
Yonge  St.  in  Toronto.  From  time  to  time,  the  company  also 
leases  warehouse  space  to  supplement  its  distribution 
centres. 

As  at  Dec.  31,  1988,  the  company  and  its  subsidiaries 
were  committed  to  minimum  annual  rentals  (exclusive  of 
taxes,  insurance,  and  other  occupancy  charges)  for 
equipment  and  properties  under  leases  with  termination 
dates  extending  to  2034.  The  company  noted  that  under 
sublease  arrangements,  the  majority  of  these  properties 
were  income-producing. 

The  minimum  annual  rental  payments  required  in  each 
of  the  next  five  years  and  thereafter  were  as  follows: 
$19,917,000  in  1989;  $18,200,000  in  1990;  $15,754,000 
in  1991;  $13,734,000  in  1992;  $1 1 ,588,000  in  1993;  and 
$72,061,000  thereafter  to  2034. 


SUBSIDIARIES 

Tantalus  Construction  Company,  Limited 

Established  in  March  1974  as  a  branch  of  the  company’s 
home  office  operations.  Company  builds  and  redesigns 
stores. 


Canadian  Tire  Acceptance  Limited  -  Jos. 
Wintermans,  pres.;  Box  2000,  Welland,  Ont.  L3B  5S3. 
Company  provides  customer  credit  in  Canadian  Tire's 
associate  stores.  Operating  results  of  this  subsidiary  for 
the  past  two  fiscal  years  have  been  as  follows: 

1988§  1987§ 

$000 's  $000 's 

Gross  oper.  revenue ...  $102,034  $92,211 

Net  income  (loss) .  (2,760)  13,253 

Charge  accts.  rec .  359,941  314,003 

Total  assets .  383,095  349,464 

S.-t.  promissory  notes  .  126,800  104,733 

L.-t  debt .  130,000  125,000 

Shareholders' equity ...  92,227  94,987 

Working  capital .  205,393  182,927 

§  As  shown  in  the  annual  report  for  fiscal  1988.  Gross 
operating  revenue  for  1988  and  1987  does  not  include 
figures  for  the  Cantire  Products  division,  which  was  being 
wound  up  in  early  1989.  The  net  loss  in  1988  reflects  an 
after-tax  loss  from  this  division  of  $4,082,000  as  well  as 
an  extraordinary  loss,  net  of  tax  recovery,  of 
$14,590,000,  being  the  estimated  net  loss  on  wind  down 
and  disposal  of  the  assets  of  the  Cantire  Products 
division. 


Cantire  (Far  East)  Limited  -  Hong  Kong.  Operates  buy¬ 
ing  offices  in  Hong  Kong  and  Tokyo. 

White  Stores,  Inc.  -  Inactive.  All  assets  were  sold  in 
1986. 


SURVEY  OF  INDUSTRIALS  1989 
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OFFICERS  AND  DIRECTORS 
Directors  -  H.  L  Macaulay,  chm.;  Dean  Groussman,  pres. 
&  CEO;  C.  E.  Medland,  corp.  director;  A.  W.  Billes;  D.  G. 
Billes;  Martha  G.  Billes;  Pierre  Cote;  W.  S.  Deluce;  A.  F. 
Griffiths;  S.  W.  Groch;  D.  C.  Lowe;  H.  W.  Macdonell;  R.  Y. 
Oberlander;  Maureen  J.  Sabia;  L.  A.  Seydel;  A.  E. 
Westlake,  Toronto. 

Key  Personnel  -  G.  S.  Kishner,  exec,  v-p  fin.  &  adminis¬ 
tration  &  CFO;  Peter  Lige,  exec,  v-p  dealer  relations; 
Clive  Minto,  exec,  v-p  diversified  businesses;  J.  B.  J. 
Williams,  exec,  v-p  marketing,  real  estate,  construction 
&;  distribution;  H.  E.  Board,  v-p  &  controller;  Si  J.  Bochen, 
v-p  distribution;  T.  W.  Chivers,  v-p  human  resources;  W. 
R.  Cowan,  v-p  marketing;  A.  B.  Goddard,  v-p  corp.  affairs; 
D.  H.  Heuman,  v-p  &  treas.,  R.  J.  Jaskula,  v-p  real  estate 
and  construction;  V.  H.  Mikkelsen,  v-p  MIS;  Joyce 
Richardson,  systems  manager,  MIS  dealer  relations;  J. 
F.  Ryan,  pres,  petroleum  division;  Robert  Law,  sec.  & 
gen.  counsel;  C.  D.  Smith,  asst,  treas. 


CAPITAL  STOCK 

Author.  Outstand.  t 

Cl. A  100,000,000  shs.  87,271,588  shs. 

Common  3,450,000  shs.  3,450,000  shs. 

t  At  Dec.  31.  1988;  951,939  cl. A  shs.  held  in  Treasury. 
Class  A  -  In  the  event  of  liquidation,  dissolution  or  winding 
up  of  the  company,  cl. A  shs.  and  com.  shs.  rank  equally. 
Non-voting,  but  entitled  to  elect  the  greater  of  three 
directors  or  one  fifth  of  their  total  number.  Should  a  sin¬ 
gle  entity  purchase  the  majority  of  all  com.  shs.,  each 
cl. A  sh.  shall  thereupon  be  entitled  to  one  vote. 
Common  -  Conv.  at  any  time  into  cl. A  shs.  on  a 
sh.-for-sh.  basis.  The  author,  number  of  com.  shs.  cannot 
be  increased  without  the  approval  of  cl. A  shldrs. 


PRICE  RANGE  OF  STOCK 
Cdn.  Tire  -  CTR 


Year 

High 

Low 

Year 

High 

Low 

1979. 

$6.20 

$4.70 

1984.... 

$18.00 

$10.63 

1980. 

5.90 

4.60 

1985.... 

16.50 

11.13 

1981. 

7.00 

5.60 

1986.... 

90.00 

14.75 

1982. 

10.20 

6.30 

1987.... 

69.00 

27.00 

1983. 

17.75 

10.00 

1988... 

45.00 

27.25 

Splits:  5-for-1  split 

in  1983. 

A  -  CTR.A 

Year 

High 

Low 

Year 

High 

Low 

1979. 

$6.50 

$4.90 

1984... 

$14.00 

$8.50 

1980. 

6.20 

4.70 

1985.... 

12.13 

8.13 

1981. 

7.50 

5.80 

1986... 

17.13 

1 1.50 

1982. 

10.40 

6.60 

1987.... 

16.88 

8.50 

1983. 

13.75 

10.00 

1988... 

17.88 

13.00 

Splits 

5-for-1  split 

in  1983. 

Note:  All  prices  are  for  calendar  years,  and  are  adjusted 
to  reflect  stock  splits  (if  applicable). 


DIVIDENDS 

Cl. A  &  Com.  -  Present  rate  is  $0.32  per  sh.  p.a  estab 
with  quarterly  divd.  of  $0.08  pd.  June  1,  1989.  Previous 
rate  was  $0  24  per  sh.  p.a.  Divds.  declared  in  recent  fis¬ 
cal  yrs.  as  follows: 

1984  .  *$0.20  1987  $0.20 

1985  . 0.20  1988 . 0.23 

1986  . 0.20 

$  Following  a  5-for-1  stk.  split  on  Dec.  15,  1983. 


LONG-TERM  DEBT 


O/s  at  Dec.  31: 

-  1988  - 
$000's 

-  1987  - 
$000's 

Term  promissory  notes  □ . 

95,000 

95,000 

Mtges.  &  capital  leases . 

3,143 

3,303 

16'4%  ser.  2  note  due  1992  .  .. 

13,508 

14,292 

16)4%  ser.  3  note  due  1990  ... 

3,868 

7,276 

9%  ser.  A  deb.  due  1991  . 

8,225 

8,225 

9%°/o  ser.  B  deb.  due  1994 . 

13,435 

14,935 

1 1  Zs°lo  ser.  C  deb.  due  1995  ... 

17,611 

19,647 

10’/2%  ser.  D.  deb.  due  1997... 

26,000 

28,000 

180,790  185,678 

□  Term  Promissory  Notes  are  at  rates  from  9%°/o  to 
12'/2°/o  and  are  all  due  before  1995. 


CONSOLIDATED  STATEMENT  OF  INCOME  AND 
RETAINED  EARNINGS 


52  wks.  ended  Dec.  31  Jan. 2 

1988  1988 

-  $000’s  - 


Gross  operating  revenue . 

Operating  cost . 

2,640,709 

2,340,658 

2,483,822 

2,218,480 

OPERATING  PROFIT . 

Int.  &  invest,  inc . 

300,051 

17,184 

265,342 

14,977 

NET  BEFORE  DEPREC.,  ETC... 

Deprec.  &  amort . 

L.-t  debt  interest . 

Other  interest . 

Employee  profit  sh . 

Income  tax:  Current . 

317,235 

26,882 

25,804 

1 1,321 
14,488 
109,265 
(326) 
4,928 

280,319 

27,289 

30,822 

8,172 

14,512 

100,761 

(63) 

Deferred . 

Discontinued  operations . 

NET  INCOME,  OPERS . 

Extraord.  itemsQ . 

124,873 

862 

98,826 

NET  INCOME . 

Previous  ret.  earns . 

Dividends . 

Reissue  Cl.  A  Non-vot.  shs . 

125,735 

420,497 

(21,881) 

(2,544) 

98,826 

339,690 

(18,019) 

RETAINED  EARNINGS .  521,807  420,497 

□  In  the  52-week  period  ended  Dec.  31,  1988,  com¬ 
prised  estimated  loss  of  $14,590,000  on  wind  down  and 
disposal  of  the  assets  of  Cantire  Products, the 
remanufacturing  division  of  Canadian  Tire  Acceptance 
Limited,  net  of  income  taxes  of  $11,010,000;  estimated 
loss  of  $1,370,000  on  wind  down  and  disposal  of  the 
assets  of  Cantire  Products  Limited,  net  of  income  taxes 
of  $1,030,000;  gain  of  $16,820,000  on  sale  of  property  at 
942  Yonge  Street,  Toronto,  net  of  income  taxes  of 
$7,768,000.  Part  of  the  consideration  on  the  sale  is  a 
$20,500,000  non-interest  bearing  mortgage.  The  mort¬ 
gage  becomes  due  and  payable  five  days  after  the 
Corporation  delivers  vacant  possession  of  the  property 
to  the  purchaser  .  This  event  is  expected  to  occur  in 
1989. 


TIMES  ALL  INTEREST  EARNED: 

Before  deprec.  &  amort .  8.55  7.19 

After  deprec.  &  amort .  7.82  6.49 


EARNINGS  PER  SHARE: 

Based  on  net  income 
operations 

Cl  A  &  com.n .  $1.37  $1.10 

Based  on  net  income 

Cl  A  &  com  □ .  $1.38  $1.10 

□  As  reported  by  the  company;  based  on  weighted 
average  number  of  shares  outstanding  during  the  year. 


DIVIDENDS  PAID: 
Cl.  A  &  common.. 


$0.23 


$0.20 
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CONSOLIDATED  BALANCE  SHEET 

As  at  Dec.  31  Jan. 2 

1988  1988 

-  $000 's  - 

ASSETS 

CURRENT: 


Cash  &  s.t.  invests . 

166,876 

170,960 

Accts.  &  loans  rec . 

162,873 

156,860 

lnventories§ . 

294,054 

317,618 

Prepaid  exps.  &  dep . 

6,990 

9,172 

Charge  acct.  rec . 

359,941 

314,003 

Mortgage  receivable . 

20,500 

1,011,234 

968,613 

INVESTMENTS: 

Advances  to  dealers . 

13,967 

16,182 

Other  investments . .*. . 

839 

763 

Mortgages  receivable . 

473 

514 

Notes  receivable . 

4,651 

5,525 

19,930 

22,984 

Debt.  disc.  &  iss.  exp . 

862 

Deferred  for.  exch.  loss . 

28 

Other  assets . 

1,056 

FIXED: 

Land . 

133,189 

113,722 

Buildings . 

454,514 

402,573 

Fixtures  &  equipment . 

125,060 

115,814 

Leasehold  improv . 

27,664 

28,145 

Accum.  deprec . 

(241,178) 

(222,232) 

499,249 

438,022 

1,531,469 

1,430,509 

LIABILITIES 

CURRENT: 

Bank  indebtedness . 

5,768 

5,284 

Loans  pay.  to  dir.,  etc . 

2,205 

2,344 

Accounts  payable . 

193,374 

185,207 

Coupons  o/s  &  accruals . 

134,544 

123,253 

Income  taxes  payable . 

5,077 

13,371 

Dividends  payable . 

5,484 

4,570 

L.-t.  debt,  due  1  yr . 

20,028 

9,921 

Non-consol.  subsid.O . 

8,739 

Discontinued  operations# . 

23,169 

ACCEPTANCE  CO.: 

Bank  debt . 

3,990 

S.-t.  notes . 

126,800 

104,733 

Accts.  pay . 

20,207 

Inc.  taxes  payable . 

1,170 

L.-t.  debt  due  1  yr . 

35,000 

516,449 

517,789 

LONG-TERM  DEBT: 

Mtges.  &  cap.  leases . 

3,143 

3,303 

Accept.  Co.  notes . 

95,000 

90,000 

16.25%  notes,  ser.  2,  3 . 

17,376 

21,568 

8.5%  s.f.  debs.,  ser.  A . 

8,225 

8,225 

9.25%  s.f.  debs.,  ser.  B . 

13,435 

14,935 

10.75%  s.f.  debs.,  ser.  C . 

17,611 

19,647 

10%  s.f.  debs.,  ser.  D . 

26,000 

28,000 

180,790 

185,678 

Deferred  income  taxes . 

9,677 

2,706 

SHAREHOLDERS’  EQUITY: 

CAPITAL  STOCK: 

Class  A . 

318,380 

303,531 

Common . 

178 

179 

Foreign  exch.  adj . 

100 

129 

Class  A  Non-vot.,  in  Treas . 

(15,912) 

RETAINED  EARNINGS . 

521,807 

420,497 

824,553 

724,336 

1,531,469 

1,430,509 

•  In  December,  1988,  a  decision  was  made  to  close 
the  remanufacturing  division  of  Canadian  Tire 
Acceptance  Limited  and  wind  down  the  Cantire  Products 
Limited  and  dispose  of  their  assets. 


WORKING  CAPITAL  (SOOO'S)... 

494,785 

450,824 

Ratio . 

1.96 

1.87 

TOTAL  DEBT/  EQUITY  RATIO 
Total  debt#  ($000’s) . 

335,591 

346,950 

Total  debt/equity . 

0.41 

0.48 

•  Total  debt  includes  bank  indebtedness,  loans  paya¬ 
ble  to  directors,  bank  debt,  short-term  notes,  and  debt 
due  in  one  year  of  Canadian  Tire  Acceptance  Co.  Ltd., 
and  long-term  debt  of  company,  including  current  portion. 

EQUITIES  AS  AT . 

Dec.  31 

Jan.  2 

1988 

1988 

Net  worth#  ($000's) . 

824,553 

724,336 

Debentures  per  $1,0001 . 

13,633 

11,230 

Class  A  and  common . 

8.99 

7.99 

•  Available  for  class  A  and  common  stock;  based  on 
shareholders'  equity  Debentures  taken  in  at  par  for  cal- 

culation  of  their  equity. 

1  (Shareholders  equity  add 

debentures 

divided  by 

debentures)  multiply  by  1000. 
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Canlan  Investment  Corporation 

CUSIP  Number  137639 
Stock  Symbol  CAI 

Head  Office  ■  501  1367  West  Broadway,  Vancouver,  British  Columbia  V6H  4A7 
Telephone  -  (604)  736-9152  Fax  Number  -  (604)  736-9170 


COMPARATIVE  DATA 


Fiscal 

Total 

Cash 

Shldrs.' 

l.-Term 

Total 

Net  Inc. 

Earns. 

Price  Range 

Year 

Assets 

Flow 

Equity 

Debt 

Revenue 

Oper. 

per  Sh. 

High  Low 

$000's 

$000' s 

$000 's 

$000 's 

$000 's 

$000's 

$ 

$  $ 

1988 . 

33,925 

1,818 

8,666 

22,250 

10,723 

1,003 

0.37 

3.00  2.25 

1987 . 

23,741 

248 

4,437 

12,382 

8,359 

190 

0.10 

2.75  2.25 

CONSOLIDATED  CAPITALIZATION  AS  AT  DECEMBER  31,  1988 

-  Outstanding -  % 


Long-term  debt .  $22,250,000  72 

Common  stock .  2,990,386  shs.  8,387,000  27 

Retained  earnings .  279,000  1 


OUTLOOK 

"Canlan's  performance  in  1988  produced  the  best  financial  results  in  the  company's  33  year  history.  The 
company's  net  earnings  increased  substantially  to  $1,729,000  from  $190,000  in  1987.  Earnings  per  common  share 
were  $0.64  compared  to  $0.10  in  the  previous  year.  Total  revenues  increased  from  $8.3  million  to  $10.7  million. 

The  main  factor  contributing  to  the  company’s  excellent  performance  in  1988,  was  the  significant  increase  in  rev¬ 
enues  from  land  development.  This  improvement  was  achieved  from  an  increase  in  the  number  of  projects  located 
in  British  Columbia  which  has  been  experiencing  a  healthy  and  improving  economy. 

Importantly,  as  well  however,  a  substantial  increase  in  revenue  property  income  occurred  reflecting  the  major 
growth  in  the  revenue  property  portfolio  which  represents  43%  to  total  assets.  A  primary  objective  of  the  company 
is  the  continued  expansion  of  this  portfolio  to  provide  consistent  earnings  and  cash  flow,  and  long  term  asset 
appreciation. 

During  the  year,  earnings  from  operations  together  with  the  conversion  of  convertible  debenture  debt  contributed 
to  almost  a  doubling  ot  shareholder  equity  from  $4.4  million  to  $8.7  million,  providing  a  solid  base  for  continued 
growth  and  expansion  of  operations.  Notwithstanding  this  however,  it  is  the  company's  intention  subject  to  finan¬ 
cial  market  conditions  to  raise  an  additional  $3,000,000  equity  financing  in  1989  to  further  enhance  its  financial 
position. 

All  indicators  point  to  continued  expansion  of  the  B.C.  economy  albeit  at  a  somewhat  lower  rate.  With  an 
increase  in  the  number  and  size  of  projects  coming  on  stream  in  1989,  the  outlook  for  the  company  is  favourable 
indeed.  Total  revenue  projections  for  1989  indicate  a  doubling  of  revenues  over  1988.  Management's  efforts  will 
be  dedicated  to  making  1989  another  record  year  for  the  company." 

J.B.  Ross, 

President  and  Chief  Executive  Officer. 


QUICK  REFERENCE  DATA 

Major  Shareholder  -  At  May  1,  1989,  John  B.  Ross  held 
454,244  common  shares,  representing  a  15.19%  interest 
in  the  company  and  Joanne  E  Barker  indirectly  held, 
through  Bartrac  Holdings  Limited,  1,545,193  common 
shares,  representing  a  51.6%  interest  in  the  company. 
Employees  -  50  at  Mar.  31,  1989. 

Incorporation  -  British  Columbia  incorporation  April  11, 
1956. 

Listed  (Canada)  -  CAI  Vancouver  Stock  Exchange 
Auditors  -  Lilly,  Johanneson,  McWilliams,  C.A., 
Vancouver,  British  Columbia. 

Transfer  Agent  and  Registrar  -  Montreal  Trust 
Company,  Vancouver,  British  Columbia. 

COMPANY 

The  company  manages  and  develops  residential  and 
commercial  properties,  on  its  own,  through  subsidiaries, 
and  through  joint  ventures,  in  British  Columbia  and 
Ontario. 

OPERATIONS 

During  1988,  Canlan  completed  five  projects  and 
began  work  on  six  others.  The  company  also  identified 
several  opportunities  for  future  involvement. 

Metropolitan  Vancouver  -  The  company  sold  its  nine 
acre  interest  in  Richmond  and  a  50%  interest  in  the  rev 


enue  generating  Guildford  Village  Square,  located  in 
Surrey.  The  18-lot  first  phase  of  the  Bridlewood  subdivi¬ 
sion  located  in  the  White  Rock  area  was  sold  and 
approval  for  the  second  phase,  consisting  of  25  lots,  was 
expected  by  mid- 1989.  Additional  land  was  acquired, 
allowing  for  the  addition  of  a  third  phase  consisting  of  29 
lots  which  will  be  ready  for  sale  by  the  end  of  1989.  The 
remaining  53  lots  of  the  company's  joint  venture  project 
in  Langley  were  sold.  The  53  lots  on  the  Sherbrooke 
Estates  joint  venture  project  were  approved  for  develop¬ 
ment  and  sales  were  expected  to  begin  in  June  of  1989. 
A  preleasing  program  at  the  15,000  square  foot  Twenty 
Four  Johnston  Place  retail  development  was  begun  prior 
to  the  start  of  construction.  Construction  was  scheduled 
to  begin  near  the  end  of  1989  on  the  Glen  Johnson  Place 
retail  complex,  adjacent  to  the  Coquitlam  Mall.  Zoning 
approval  was  received  for  85  condominium  units  and  a  45 
berth  marina  at  the  Chung  Chuck  Marina  Estates  on  the 
Fraser  River  in  Ladner,  B.C. 

Vancouver  Island  -  The  company  completed  renova¬ 
tion  and  also  leased  90%  of  the  available  space  at  the 
five  storey,  22,000  square  foot  Douglas  Street  office  and 
commercial  building  in  Victoria.  The  34,000  square  foot 
Long  Lake  Plaza  project,  in  Nanaimo,  was  completed  and 
100%  leased.  Construction  began  on  the  75%  leased 
joint  venture  multi-tenant  warehouse  project  in  Victoria. 
Canlan  purchased  the  former  Safeway  distribution  ware¬ 
house.  Renovations  have  begun  and  50%  of  the  100,000 
available  square  feet  have  been  leased.  The  Port  Royale 
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Estates,  consisting  of  128  luxury  townhouses,  is  planned 
on  a  terraced  slope  on  Brentwood  Bay,  near  Victoria. 
Service  has  begun  and  24  of  the  first  32  units  were  sold 
before  construction  began.  Completion  is  expected  in 
two  years. 

Ontario  -  Canlan's  Malcom  Land  joint  venture  was  sold 
in  1988,  and  the  76,000  square  foot  Dolomite  Building 
was  also  sold  in  early  1989.  Construction  continues  on 
the  Lakeshore  shopping  centre. 

SUBSIDIARIES 

P.C.  Development  Inc.  -  Portland,  Oregon. 

N-Corp  Holdings  Limited  -  Vancouver. 

Van  Bourne  Group  Limited. 


• 

OFFICERS  AND  DIRECTORS 
Directors  -  Richard  Burke,  chm.;  J.  B.  Ross,  pres.  &  CEO; 
P.  J.  Doyle,  v-p  fin.;  D  C.  Andrews;  F.  D.  Barker;  G.  J. 
Barker;  R.  N.  McDonald,  Vancouver;  W.  B.  Pattison, 
Toronto;  J.  W.  Race,  Wilsonville,  Ont. 

Key  Personnel  -  R.  S.  Dixon,  v-p  corp.  affairs  &  asst, 
sec.;  Edward  Elliot,  v-p  Ont.;  G.  C.  Cameron,  v-p  develop¬ 
ment;  B  D.  Kenney,  sec. 


CAPITAL  STOCK 

Author.  Outstand.f 

Common  5,000,000  shs.  2,990,386  shs. 

t  At  Feb.  28,  1989. 

Common  -  One  vote  per  sh. 


PRICE  RANGE  OF  STOCK 
Canlan  Investment  -  CAI 


Year 

High 

Low 

Year 

High 

Low 

1979... 

$7.50 

$5.25 

1984... 

$4.00 

$3.00 

1980.... 

9.50 

7.00 

1985... 

3.15 

2.00 

1981.... 

11.25 

6.75 

1986... 

3.00 

2.25 

1982... 

7.50 

3.00 

1987... 

2.75 

2.25 

1983.... 

5.00 

3.00 

1988... 

3.00 

2.25 

Note:  All  prices  are  for  calendar  years,  and  are  adjusted 
to  reflect  stock  splits  (if  applicable). 


CAPITAL  STOCK  CHANGES 

During  1988,  1,102,889  shs.  were  issued  for 
$2,500,000. 


DIVIDENDS 

Common  -  Last  pd.  40c  per  sh.  June  7,  1973.  None 
since. 


LONG-TERM  DEBT 


O/s  at  Dec.  31: 

-  1988  - 

-  1987  - 

On  revenue  props . 

$000's 

$000' s 

11,104 

8,162 

On  devel.  props . 

11,146 

4,220 

Notes,  agreements  pay . 

1,325 

985 

Debs.  pay.  to  shldrs . 

3,000 

23,575  16,367 

On  revenue  props  -  Loans  bearing  int.  rates  ranging 
from  prime  +  1)4%  to  12.75%  pay.  to  2005. 

On  devel.  props  -  Loans  bearing  int.  rates  ranging  from 
prime  +  1)4%  to  10%  pay.  to  1992. 

Notes  &  agreements  pay  -  Unsecured  demand  notes 
bearing  int.  rates  ranging  from  prime  to  prime  +  1)4 % 
pay.  to  1992. 

Debs.  pay.  to  shldrs  -  Bearing  int.  rates  ranging  from 
prime  +  0.85%  to  prime  +  1)4 %  due  to  1993. 


CONSOLIDATED  STATEMENT  OF  INCOME  AND 
RETAINED  EARNINGS 


Years  ended 

Dec.  31 

Dec.  31 

1988 

1987 

REVENUE 

Development . 

—  $000’s 

6,878 

4,846 

Revenue  properties . 

3,693 

2,898 

Interest  income . 

65 

243 

Investment  income . 

87 

96 

Management  fees . 

276 

TOTAL  REVENUE . 

10,723 

8,359 

Development  cost . 

4,065 

3,972 

Revenue  properties . 

3,489 

2,764 

Interest . 

354 

627 

General  &  admin . 

829 

648 

Loss  (gian)  on  disposal . 

168 

100 

Depreciation,  etc . 

89 

58 

Income  taxes . 

726 

NET  INCOME,  OPERATIONS.... 

1,003 

190 

Extraord.  items . 

726 

NET  INCOME . 

1,729 

190 

Prev.  ret.  earns,  (deficit) . 

(1,450) 

(1.640) 

Ret.  earnings  (deficit) . 

279 

(1,450) 

EARNINGS  PER  COMMON  SHARE: 
On  Net  income,  operations . 

$0.37 

$0.10 

On  net  income . 

0.64 

0.10 

CONSOLIDATED  BALANCE  SHEET 

As  at 

Dec.  31 

Dec.  31 

1988 

1987 

ASSETS 

Development  properties . 

—  $000 's 

14,935 

8,004 

Revenue  properties . 

14,586 

10,927 

Properties  for  sale . 

218 

Investments . 

1,800 

2,020 

Mortgages  receivable . 

1,471 

1,534 

Notes  and  amounts  receiv . 

416 

463 

Cash . 

372 

307 

Other . 

345 

268 

33,925 

23,741 

LIABILITIES 

Long-term  debt: 

Development  properties . 

11,146 

4,220 

Revenue  properties . 

11,104 

8,162 

Bank  indebtedness . 

2,114 

Notes  and  agreements  pay . 

1,325 

985 

Payables  and  accruals . 

1,684 

823 

Debent  pay.  to  shldrs . 

3,000 

25,259 

19,304 

SHAREHOLDERS'  EQUITY 

Capital  stock . 

8,387 

5,887 

Retained  earnings . 

279 

8,666 

(1,450) 

4,437 

33,925  23,741 
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Cascades  Inc. 


CUSIP  Number  146900 
Stock  Symbol  CAS 

Head  Office  -  P.O.  Box  30,  404  rue  Marie-Victorin,  Kingsey-Falls,  Quebec  JOA  1B0 
Telephone  -  (819)  363-2245  Fax  Number  -  (819)  363-2752 


COMPARATIVE  DATA 


Fiscal 

Total 

L.-Term 

Fixed 

Shldrs.' 

Net  Inc. 

Earns. 

Price  Range 

Year 

Assets 

Debt 

Assetst 

Equity 

Revenue 

Opers. 

Per  Sh.§ 

High 

Low 

$000' s 

$000 's 

$000 's 

$000’s 

$000’s 

$000's 

$ 

$ 

$ 

1988 . 

539,034 

206,828 

263,190 

184,576 

588,792 

32,505 

0.67 

7.50 

4.80 

1987 . 

471,335 

178,477 

213,835 

157,705 

527,732 

21,522 

0.45 

15.25 

5.25 

1986 . 

375,816 

147,665 

163,210 

121,322 

440,130 

23,551 

0.49 

19.38 

5.38 

1985 . 

195,915 

51,784 

103,522 

82,440 

266,272 

19,443 

0.43 

6.32 

2.19 

1984 . 

133,821 

41,573 

65,166 

43,046 

179,651 

12,667 

0.31 

2.63 

0.99 

§  Adjusted  throughout  for  2-for-1  stock  splits  on  May  13,  1986,  Sept.  16,  1985,  and  July  5,  1984. 

$  After  accumulated  depreciation. 

CONSOLIDATED  CAPITALIZATION  AS  AT  DECEMBER  31,  1988 

-  Outstanding -  % 


Long-term  debt .  $206,828,000  53 

Common  stock .  48,288,140  shs.  34,566,000  9 

Retained  earnings .  152,253,000  38 

Foreign  currency  trans.  adj .  (2,243,000) 

OUTLOOK 

"On  the  whole,  the  past  year  was  quite  favourable.  Management’s  expectations  were  met  in  terms  of  growth  and 
profitability,  consolidated  sales  totalled  $588,792,000  in  1988,  an  increase  of  12%  over  the  previous  year. 

Net  earnings  for  the  year  were  $39,139,000,  an  increase  of  15%  over  1987,  and  net  earnings  per  share 
amounted  to  $0.81  compared  to  $0.71  last  year. 

During  the  past  year,  the  Cascades  Group  pursued  its  investment  policy,  along  with  its  ongoing  programme  of 
acquisition.  The  Company  invested  steadily  to  modernize  designated  facilities,  improve  product  quality,  increase 
plant  productivity  and  implement  control  measures  designed  to  better  protect  the  environment. 

To  this  end,  the  Port-Cartier  plant  now  manufactures  fluff  pulp  by  means  of  a  peroxide-based  bleaching  process 
that  does  not  produce  dioxins,  substances  which  certain  studies  consider  toxic.  At  the  Jonquiere  facility,  con¬ 
struction  of  new  buffer  tanks  to  collect  and  treat  plant  wastewater  is  in  progress  so  as  to  prevent  further  spills  into 
the  neighbouring  river.  Modernization  of  the  plant,  which  began  in  1987,  progressed  on  schedule,  and  the  produc¬ 
tion  capacity  reached  peaks  of  200  tonnes  per  day. 

In  addition,  a  new  press  was  installed  at  the  Company's  Kingsey  Falls  mill.  The  plant  is  orienting  its  production 
to  first  grade  linerboard  earmarked  for  Canadian  and  U  S.  markets.  Lastly,  the  Company  has  recently  been 
granted,  by  the  Belgian  government,  the  right  to  acquire  a  plant  in  this  country.  It  is  awaiting  a  similar  authorization 
to  purchase  one  in  Sweden.  The  Group  intends  to  firmly  establish  itself  in  the  European  marketplace  in  the  years 
to  come  and  to  rank  among  the  leading  paper  companies  on  that  continent.  To  achieve  this,  Cascades'  manage¬ 
ment  in  contemplating  an  increase  of  capital  stock  so  as  to  pursue  its  policy  of  rapid  expansion. 

The  investment  projects  implemented  in  1987  influenced  results  in  1988,  thus  enabling  the  Cascades  Group  to 
consolidate  its  position  within  the  markets  it  serves.  We  believe  that  1989  should  be  a  favourable  year.  We  are 
in  a  position  to  cope  with  the  economic  trends  which  will  prevail  in  coming  months  and  to  adjust  to  the  fluctuations 
of  a  highly  competitive  market." 


Bernard  Lemaire, 
President. 


QUICK  REFERENCE  DATA 

Major  Shareholder  -  In  August  1989,  Bernard,  Laurent 
and  Alain  Lamaire,  together,  held  a  65%  voting  interest. 
Shareholders  -  25,000  at  December  31,  1988. 
Employees  -  3,700  at  December  31,  1988. 
Incorporation  -  Quebec  Letters  Patent,  March  26,  1964. 
Continued  October  26,  1982. 

Listed  (Canada)  -  CAS  Toronto,  Montreal  Stock 
Exchanges 

Auditors  -  Coopers  &  Lybrand,  C.A.,  Montreal. 

Transfer  Agent  and  Registrar  -  Fiducie  du  Quebec. 
Montreal;  Central  Guaranty  Trust  Company,  Toronto, 
Regina,  Calgary,  and  Vancouver. 

COMPANY 

The  company  is  a  diversified  organization  operating  in 
the  pulp  and  paper,  packaging  and  building  material  sec¬ 
tors.  Through  divisions,  subsidiaries,  and  joint  ventures, 


the  company  conducts  its  activities  principally  in  the 
recycling  and  conversion  of  waste  paper  and  board,  and 
in  the  use  of  residual  wood  chips  from  sawmills  to  make 
products  for  industrial  and  commercial  consumption.  Its 
business  is  carried  out  primarily  in  Quebec,  Ontario,  the 
United  States  and  France. 

The  company  manufactures  construction  materials, 
various  packaging  products,  in  paper,  board  or  plastic- 
based  or  in  the  form  of  polyethylene  sheets  used  for 
packaging  and  covering  of  various  articles. 

REVENUE 

Revenue  by  geographic  segment  has  been  reported  for 
the  past  two  years  as  follows: 
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—  1988 

—  1987 

$000 

% 

$000 

% 

Canada . 

330,858 

55 

289,656 

54 

France . 

214,532 

36 

202,926 

38 

United  States . 

51.735 

9 

39.485 

8 

Less.  Eliminations  . 

597,125 

8,333 

100 

532,067 

4.335 

100 

588,792 

527,732 

EARNINGS 

Operating  income  (before  interest  expense,  income 
taxes,  minority  interest,,  interest  and  other  income)  by 
geographic  segment  for  the  past  two  years  has  been  as 
follows: 

—  1988—  -1987- 


$000 

% 

$000 

% 

Canada . 

..  ,  42,416 

64 

32,971 

71 

France . 

22,961 

35 

13,024 

28 

United  States . 

320 

1 

735 

1 

65,697 

100 

46,730 

100 

OPERATIONS 

Company  operations  are  organized  through  divisions, 
subsidiaries,  and  joint  ventures  in  three  industrial  sec¬ 
tors:  paper,  packaging,  and  building  materials.  The 
majority  of  the  company's  operations  are  concentrated  in 
the  paper  sector,  involving  the  manufacture  of  linerboard, 
corrugated  paper,  molded  pulp,  kraft  paper,  folding 
board,  and  bleached  kraft  paper.  In  the  packaging  sec¬ 
tor,  Cascades  manufactures  cardboard  boxes  from 
sheets  of  corrugated  medium  for  use  in  the  furniture,  gar¬ 
ment,  and  food  industries.  The  company  also  produces 
styrofoam  and  molded  pulp  egg  containers,  plastic  coin 
wrappers,  styrofoam  trays,  and  polystyrene  laminated 
boxes  for  the  packaging  of  meats,  fruits,  and  vegetables. 
Building  materials  produced  include  insulated  wood  pan¬ 
els,  construction  paper,  and  roofing  felt  and  linoleum 
backing.  Although  Cascades  has  subsidiaries  in  Belgium 
and  Sweden,  principal  operations  are  in  three  countries. 
Canada,  France,  and  the  United  States. 

Canada  -  The  company  operates  through  several  sub¬ 
sidiaries,  joint  ventures  and  divisions  in  Canada.  The 
company's  Canadian  divisions  are:  paper,  molded  pulp, 
management  services,  freight  and  shipping,  mechanical, 
and  research  and  development. 

During  1988,  the  paper  division  at  Kingsey  Falls 
brought  the  Tern-Sec  press  into  operation.  The  addition 
of  the  press,  the  first  of  its  kind  in  North  America,  and 
other  new  equipment  improved  the  drying  process  by 
1 2°/o  and  increased  the  speed  of  production. 

Les  Industries  Cascades  Ltee,  a  50%-owned  joint  ven¬ 
ture,  installed  a  new  Yankee-type  dryer  and  planned  to 
install  an  additional  machine  for  use  in  the  production  of 
tissue  paper.  Cascades’  50%-owned  Cascades  Sentinel 
Inc.  spent  more  than  $3,000,000  on  its  packaging  plant  in 
Dunville,  Ont.,  to  purchase  new  production  equipment 
and  expand  the  plant  Papier  Cascades  (Cabano)  Inc., 
the  company's  subsidiary,  invested  $5,000,000  to  mod¬ 
ernize  its  paper  plant  The  company  has  taken  steps 
against  further  spills  from  the  Cascades  (Jonquidre)  Inc. 
plant  into  the  Rivi6re-aux-Sables. 

France  -  The  company  operates  through  Cascades 
S.A  ,  a  company  concentrating  in  boxboard  production, 
and  its  wholly-owned  subsidiaries. 

On  March  1,  1989,  Cascades  S.A.  acquired  the 
Belgian  company,  Kartonfabriek  Van  Duffel  N.V.  Also,  on 
March  31.  1989,  the  Swedish  company  Djupafors  AB  was 
acquired. 

Plant  developments,  including  the  installation  of  a  Tern- 
Sec  press  at  the  Cascades  Avot-Vallee  S.A.,  will  bring 
production  to  75,000  tons  during  1989.  On  Oct.  1,  1988, 
Cascades  Recyclage  S.A.  began  operations,  taking  over 
selective  operations,  involving  the  purchase  and  sale  of 
waste  paper,  of  Cascades  Blendecques  S.A.  and 
Cascades  Avot-Vallee  S.A.  An  $8,000,000  mechanical 
pulp  bleaching  unit  began  operations  at  the  Cascades  La 
Rochette  S.A.  plant,  reducing  cellulose  purchases  by 
20%. 

The  common  shares  of  Cascades  S.A.  began  trading 
on  the  Montreal  Exchange  on  June  9,  1989. 


United  States  -  Cascades  operates  through  four  sub¬ 
sidiaries  in  the  United  States. 

In  1988,  the  Cascades  Niagara  Falls,  Inc.  plant  began 
production  of  corrugating  medium  and  was  planning  to 
start  up  a  second  machine  in  1989.  Cascades  U  S. A. 
Inc.,  specializing  in  waste  paper  purchase  and  sale 
increased  tonnage  transacted  by  23%  to  145,000 
tonnes.  On  May  1,  1989,  the  company  acquired  Diamond 
Fibre  Products,  Inc.,  a  moulded  pulp  products  producer 
located  in  Massachusetts. 

SUBSIDIARIES 

Canada 

Cascades  (East  Angus)  Inc.  -  East  Angus,  Quebec. 
Manufactures  kraft  paper  and  folding  boxboard. 

Cascades  (Jonquiere)  Inc.  -  Jonquiere.  Quebec. 
Manufactures  bleached  kraft  pulp  and  folding  boxboard. 

Papier  Cascades  (Cabano)  Inc.  -  Cabano,  Quebec. 
Manufactures  corrugated  paper. 

Papier  Kingsey  Falls  Inc.  -  Kingsey  Falls,  Quebec. 
Manufactures  roofing  paper  and  insulating  paper. 

Cascades  (Joliette)  Inc.  -  Joliette,  Quebec. 
Manufactures  roofing  felt. 

D6sencrage  Cascades  (1988)  Inc.  -  Breakeyville, 
Quebec.  Manufactures  tiisue  paper  and  toilet  paper. 

ecup6ration  Cascades  Inc.  -  Kingsey  Falls,  Quebec. 
Involved  in  the  recycling  of  waste  paper  and  board. 

Cascades  Lupel  Inc.  -  Cap-de-la-Madeleine,  Quebec. 
Manufactures  linoleum  backing. 

Les  Emballages  Cascades  Inc.  -  Victoriaville, 
Quebec.  Manufactures  boxboard. 

Cascades  Dominion  Inc.  -  Brampton,  Ontario. 
Manufactures  moulded  pulp  and  styrofoam  containers, 
Les  Materiaux  Cascades  Inc.  -  Louiseville,  Quebec. 
Manufactures  roofboard  and  backerboard. 

Cascades  Conversion  Inc. 

Plastiques  Cascades  Inc.  -  Kingsey  Falls,  Quebec, 
Manufactures  styrofoam  containers. 

Air  Cascades  Inc.  -  Kingsey  Falls,  Quebec.  Supplies 
helicopter  transportation  services. 

Cascades  (Port  Carrier)  Inc.  -  Port  Carrier,  Quebec. 
Joint  venture  50%  interest. 

Les  Industries  Cascades  Lt6e  -  Kingsey  Falls, 
Quebec.  Manufactures  tissue  and  towel  paper.  Joint  ven¬ 
ture  -  50%  interest. 

Cascades  P.S.H.  Inc.  -  Drummondville,  Quebec. 
Manufactures  sanitary  pads  and  sponge  diapers.  Joint 
venture  -  50%  interest. 

Cascades  Sentinel  Inc.  -  Drummondville,  Quebec  and 
Dunnville,  Ontario.  Manufactures  low  density  polyethyl¬ 
ene  products.  Joint  venture  -  50%  interest. 

France 

Cascades  S.A.  -  Specializes  in  boxboard.  The  follow¬ 
ing  subsidiaries  are  wholly-owned  by  Cascades  S.A.: 

Cascades  La  Rochette  S.A.,  Cascades  Blendecques 
S.A.,  Cascades  Avot-Vall6e  S.A.,  Cascades  Recyclage 
S.A.,  also,  in  Belgium:  Cascades  Belgium  N.V.,  and 
Cascades  Duffel  N.V.,  and  in  Sweden:  Cascades 
Djupafors  AB. 

United  States 

Cascades  Niagra  Falls,  Inc. 

Cascades  Industries,  Inc.  -  Rockingham,  N.C. 
Manufactures  tissue  and  toilet  paper. 

Cascades  U.S.A.,  Inc. 

Cascades  Moulded  Pulp,  Inc.  -  Rockingham,  N.C. 
Supplies  United  States  plants  with  waste  paper. 

Diamond  Fiber  Products,  Inc.  -  Massachusetts. 
Manufactures  moulded  pulp  products. 


OFFICERS  AND  DIRECTORS 
Directors  -  Bernard  Lemaire,  pres.;  Laurent  Lemaire, 
first  exec,  v-p;  Alain  Lemaire,  second  exec,  v-p;  Paul 
Pelletier,  v-p  operations;  Fernand  Cloutier,  treas.  &  v-p 
fin.;  P.  R  Bannerman;  P.-H.  Couture;  Jean  Lanctot, 
Montreal;  Andre  Desaulniers,  St-Hippolyte,  Quebec; 
Simon  L'Heureux,  Ste-Foy,  Quebec. 

Key  Personnel  -  M.  J.  Aubert,  sec. 
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CAPITAL  STOCK 

Author.  Outstand.  t 

Pref.  Cl. A  unlimited  nil 

Pref.  CI.B  unlimited  nil 

Common  unlimited  48,288,140  shs. 

t  At  Dec.  31,  1988;  1 ,000,000  com.  shs.  reserved  for  stk. 
option  plans. 

Preferred,  Cl. A  &  B  •  Issuable  in  series. 

Common  •  One  vote  per  sh. 


PRICE  RANGE  OF  STOCK 
Cascades  Inc.  -  CAS 


Year 

High 

Low 

Year 

High 

Low 

1983  ... 

$1.19 

$0.59 

1986... 

$19.38 

$5.38 

1984... 

2.63 

0.99 

1987... 

15.25 

5.25 

1985... 

6.32 

2.19 

1988... 

7.50 

4.80 

Splits:  2-for-1  split  in  1986;  2-for-1  split  in  1985;  2-for-1 
split  in  1984. 

Note:  All  prices  are  for  calendar  years,  and  are  adjusted 
to  reflect  stock  splits  (if  applicable). 


LONG-TERM  DEBT 


O/s  at  Dec.  31: 

-  1988  - 

-  1987  - 

Unsecured  loans: 

$000 's 

$000's 

Var.  rate,  due  to  1998  . 

Secured  loans: 

86,065 

51,061 

Var.  rate,  due  to  1999 . 

26,907 

29,514 

Fixed  rate,  due  to  2017 . 

16,326 

10,670 

129,298 

91,245 

Less:  Current  portion . 

18,951 

12,107 

110,347  79,138 

In  addition,  the  following  was  o/s  at  Dec.  31,  1988: 
Convertible  debentures  -  O/s  $50,000,000  in  7.5% 
unsecured  convert,  debs.,  due  on  June  1,  1991  and  con¬ 
vert.  in  multiples  of  $5,000,000  into  com.  shs.  at  $15,375 
per  sh. 

Participating  debt  -  O/s  $27,530,000  ($37,232,000  in 
1987)  including  current  portion  of  $3,082,000.  Of  this 
amount.  $3,652,000  is  payable  to  2000,  bears  int.  at  3% 
p.a.  to  1990,  and  from  1991  bears  int.  according  to  an 
operating  cash  flow  to  sales  ratio  with  a  10%  p.a.  maxi¬ 
mum  limit. 

The  remaining  $23,878,000  is  repayable  in  instalments 
equal  to  30%  of  the  cash  flow  capacity  of  a  subsidiary; 
interest  is  determined  only  on  an  amount  representing 
70%  of  the  loans  and  is  computed  according  to  the 
higher  of  3%  p.a.  and  the  operating  cash  flow  to  sales 
ratio. 


CONSOLIDATED  STATEMENT  OF  INCOME  AND 
RETAINED  EARNINGS 


Years  ended  Dec.  31  Dec.  31 

1988  1987 

-  $000' s  - 

Sales .  588,792  527,732 

Oper.  exps .  502,618  463,813 


NET  SALES .  86,174  63,919 

Int.  inc .  4,095  2,519 

Divds.  rec .  ■  553 


NET  BEFORE  DEPREC.,  ETC.  . 

Deprec.  &  amort . 

Int.,  I  t.  debt . 

Other  interest . 

Income  taxes: 

Current . 

Deferred . 

Minority  int . 

Loss:  Uncon.  subs . 

NET  INCOME,  OPETtS . 

Extraord.  itemsj . 

NET  INCOME . 

Prev.  ret.  earns . 

Retained  earnings . 


90,269 

66,991 

20,477 

17,189 

10,706 

9,497 

2,909 

1,379 

1 1,791 

7,977 

8,470 

7,248 

2,574 

1,462 

837 

717 

32,505 

21,522 

6,634 

12,626 

39,139 

34,148 

1 13,1 14 

78,966 

152,253 

113,114 

T  In  1988,  comprised  gain  resulting  from  disposal  of 
an  investment  of  $2,826,000,  $4,208,000  income  tax 
reduction  on  carry-forward  of  unrecognized  income  tax 
losses  of  subsidiaries,  net  of  related  minority  interest  of 
$497,000  and  other  losses  of  $400,000;  in  1987, 
$9,270,000  gain  on  sale  of  Cascades  S.A.  shares  and 
$13,356,000  income  tax  loss  carry  forward. 

TIMES  INTEREST  EARNED: 


Before  deprec.  &  amort . 

6.63 

6.16 

After  deprec.  &  amort . 

5.13 

4.58 

EARNINGS  PER  SHARE: 

Net  income,  operations . 

$0.67 

$0.45 

Net  income . 

0.81 

0.71 

CONSOLIDATED  BALANCE  SHEET 

As  at 

Dec.  31 

Dec.  31 

1988 

1987 

-  $000's 

ASSETS 

CURRENT: 

Temporary  invests . 

51,584 

43,771 

Accounts  rec . 

1 10,740 

113,429 

Inventories . 

61,382 

56,635 

223,706 

213,835 

FIXED: 

Buildings . 

55,806 

52,540 

Equipment . 

319,008 

260,321 

Accum.  deprec . 

(95,392) 

(85,188) 

Unamort.  grants . 

(22,764) 

(20,454) 

Land . 

6,532 

6,512 

263,190 

213,731 

Investments . 

34,754 

31,931 

Other  assets . 

17,384 

1 1,838 

539,034 

471,335 

LIABILITIES 

CURRENT: 

Bank  loans  &  advances . 

20,104 

13,003 

Accts.  pay . 

84,528 

92,725 

Income  taxes . 

5,345 

1,330 

L.-t.  debt  due  1  yr.t . 

22,033 

12,107 

132,010 

119,165 

Long-term  debt . 

129,298 

128,477 

Current  portion . 

(18,951) 

(12,107) 

Long-term  debt,  net . 

110,347 

1 16,370 

Convertible  debs . 

50,000 

50,000 

Participating  debt . 

24,448 

Deferred  inc.  taxes . 

25,534 

17,365 

Minority  interest§ . 

12,1 19 

10,730 

SHAREHOLDERS'  EQUITY 

CAPITAL  STOCK: 

Common . 

34,566 

34,566 

Retained  earnings . 

152,253 

1 13,1 14 

Foreign  currency  adjust . 

(2,243) 

10,025 

184,576 

157,705 

539,034 

471,335 

t  Includes  current  portion  of  participating  debt 

WORKING  CAPITAL  ($000's): 

Current  assets . 

223,706 

213,835 

Current  liabilities . 

132,010 

119,165 

Working  capital . 

91,696 

94,670 

Ratio . 

1.69 

1.79 

EQUITIES: 

Net  worth  ($000' s) . 

184,576 

157,705 

Common . 

3.82 

3,27 
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Central  Fund  of  Canada  Limited 


CUSIP  Number  153501 
Stock  Symbol  CEF 

Head  Office  •  55  Broad  Leaf  Cres.,  P  0.  Box  7319,  Ancaster,  Ontario  L9G  3N6 
Telephone  -  (416)  648-7878  Fax  Number  -  (416)  648-5422 


COMPARATIVE  DATA 


Fiscal 

Gold 

Silver 

Net 

Net  Assets 

Total 

Net  loss 

Earnings 

Price  Range 

Year 

Bullion 

Bullion 

Assets 

Per  Sh. 

Income 

Opers. 

Per  Sh. 

High  Low 

$000 's 

$000 's 

$000’ s 

$ 

$000' s 

$000 ’s 

$ 

$  $ 

1988 . 

65,007 

48,944 

119,993 

7.12 

214 

1,007 

(0.07) 

7.63  6.00 

1987 . 

79,706 

58,486 

148,555 

8.65 

685 

93 

(0.01) 

10.75  6.38 

NOTE:  Per  share  data  based  on  Class  A  shares. 

CONSOLIDATED  CAPITALIZATION  AS  AT  OCTOBER  31,  1988 

-  Outstanding -  % 


Class  A  shares .  16,848,400  shs.  $105,998,210 

Common  stock .  40,000  shs.  20,000 

Retained  earnings .  (2,917,928) 


OUTLOOK 

"The  fiscal  year  ended  October  31,  1988  has  been  one  of  stewarding  the  assets  banking  your  investment  in 
Central  Fund.  Other  than  the  sale  of  approximately  100,000  ounces  of  silver  bullion  certificates,  (To  partially  fund 
Class  A  Share  repurchases  -  as  discussed  below)  Central's  portfolio  was  little  changed  throughout  the  year. 

Since  the  bullion  holdings  did  not  change  significantly,  changes  in  net  asset  value  per  Class  A  Share  and  total 
net  assets  were  primarily  a  result  of  changes  in  gold  and  silver  prices.  In  U  S.  dollar  terms,  gold  and  silver  prices 
declined  over  the  fiscal  period  by  12.0%  and  8.3%  respectively.  Accordingly  the  U.S.  dollar  net  asset  value  per 
Class  A  Share  fell  by  11.1%  and  total  net  assets  declined  by  12.9%,  1.5%  of  which  was  due  to  Class  A  Share 
repurchases  by  Central. 

However,  the  consolidated  financial  statements  included  herewith  are  expressed  in  Canadian  dollars  Thus,  the 
reported  change  in  net  assets  takes  into  account  the  7.9%  appreciation  of  the  Canadian  dollar  against  its  U.S. 
counterpart.  Accordingly  net  assets  when  expressed  in  Canadian  dollars  additionally  declined  by  approximately 
Cdn.  $9.4  million  as  a  result  of  this  change  in  the  Cdn./U.S.  dollar  exchange  rate. 

It  is  important  for  U.S.  investors  to  note  that  fluctuations  in  the  Cdn./U.S.  dollar  exchange  rate  have  little  impact 
on  Central  as  over  90%  of  Central’s  net  assets  are  represented  by  gold  and  silver  bullion  which  are  priced  world¬ 
wide  in  U.S.  dollars. 

In  1988,  the  net  loss  increased  over  that  of  1987.  The  ability  of  Central  to  earn  interest  income  was  diminished 
by  the  use  of  Central’s  cash  reserves  to  repurchase  Class  A  Shares,  and  an  accounting  loss  of  $275,999  was  rec¬ 
orded  on  the  sale  of  silver  bullion  certificates  to  fund  Class  A  Share  repurchases.  Expenses  were  higher  in  1988 
as  Central  was  generally  of  a  greater  size  throughout  1988  than  in  1987.  Thus,  higher  administration  fees  and  safe¬ 
keeping  &  insurance  charges  were  experienced  in  1988.  One-time  expenses  were  incurred  in  connection  with  cap¬ 
ital  tax  and  income  tax  reassessments.  Total  expenses  (including  non-recurring  items)  were  0.9%  of  average  net 
assets  for  1988. 

During  the  year,  Central  repurchased  310,400  Class  A  Shares  at  a  cost  of  approximately  Cdn$2.3  million.  These 
repurchases  were  made  at  prices  representing  discounts  of  nearly  20%  of  net  asset  value.  Central  is  presently 
authorized  to  repurchase  up  to  an  addition  140,315  Class  A  Shares,  should  market  conditions  be  appropriate. 

It  has  been  Central’s  policy  not  to  predict  or  speculate  about  what  will  be  the  future  prices  of  gold  and  silver. 
Rather,  Central  considers  its  mandate  to  be  the  long-term  preservation  of  its  owner’s  purchasing  power  through 
investment  in  the  tangible  monetary  assets  of  gold  and  silver.  As  ninety-five  percent  of  its  assets  are  in  the  form 
of  gold  and  silver  bullion,  Central  is  fulfilling  its  role  as  The  Sound  Monetary  Fund. 

Philip  M.  Spicer, 

President 


QUICK  REFERENCE  DATA 

Major  Shareholder  -  At  January  18,  1989,  P.  M.  Spicer 
and  family  beneficially  held  a  49.97%  voting  interest. 
Incorporation  -  Ontario  1961 

Transfer  Agent  and  Registrar  -  Royal  Trust  Co.,  Halifax, 
Montreal,  Toronto  and  Calgary. 

Listed  (Canada)  -  CEF  Toronto  Stock  Exchange 

COMPANY 

Operates  is  a  specialized  investment  holding  company, 
which  through  subsidiaries,  invests  primarily  in  the  long¬ 
term  holdings  of  gold  and  silver'bullion. 


SUBSIDIARIES 

Safegold  Depository  (Alberta)  Inc.  -  Holds  gold  in  bar 
form. 

Safesilver  Depository  (Alberta)  Inc.  -  Holds  silver  in 
bar  form. 

Monetary  Elements  Traders  (Alberta)  Limited  -  Holds 
silver  in  bar  form  and  gold  and  silver  certificates. 


OFFICERS  AND  DIRECTORS 
Directors  -  M.  L.  Smith  Sr.,  hon.  chm.,  Hamilton,  Ont.;  P. 
M.  Spicer,  pres.,  Ancaster,  Ont.;  G.  L.  Davies,  v-p  fin. 
Oakville,  Ont.;  J.  S.  Elder,  sec.;  P.  P.  Biggs;  I.  M.  T. 
McAvity;  M.  A.  Taschereau,  Toronto.;  D.  E.  Heagle, 
Hamilton,  Ont.;  R.  R.  Sale,  British  Virgin  Islands. 
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CAPITAL  STOCK 

Author.  Outstand.t  Par 

Cl. A  100,000,000  shs.  16,848,400  shs.  n.p.v. 

Common  50,000  shs.  40,000  shs.  n.p.v. 

t  At  Oct.  31,  1988. 

Class  A  -  Entitled  to  noncum.  divds.  of  10c  per  sh.  p.a. 
Thereafter,  share  equally  with  com.  shs.  in  any  further 
divd.  payments.  In  liquid.,  entitled  to  $5  per  sh.,  after 
which  com.  shs.  receive  50c  per  sh  Thereafter,  the  two 
classes  rank  equally  in  any  further  distribution.  Non-vtg. 
Warrants  -  At  Oct.  31,  1988,  2,500,000  o/s,  each  enti¬ 
tling  the  holder  to  buy  one  cl. A  sh.  at  US$9  per  sh.  to  Aug. 
14,  1989.  Wts.  expired  unexercised  in  August  1989. 


PRICE  RANGE  OF  STOCK 
Central  Fund  A  -  CEF.A 


Year 

High 

Low 

Year 

High 

Low 

1979... 

$6.75 

$5.25 

1984... 

$8.50 

$4.85 

1980... 

8.00 

5.00 

1985... 

7.38 

4.90 

1981.... 

8.25 

7.00 

1986... 

7.63 

5.50 

1982... 

7.75 

6.00 

1987... 

10.75 

6.38 

1983... 

1 1.50 

5.88 

1988.... 

8.00 

5.50 

Note:  All  prices  are  for  calendar  years,  and  are  adjusted 
to  reflect  stock  splits  (if  applicable). 

DIVIDENDS 

Class  A  -  Present  rate  of  10c  per  sh.  p.a.  pd.  regularly 
since  1984. 


CONSOLIDATED  STATEMENT  OF  LOSS 


Years  ended 

Oct.  31 

Oct.  31 

1988 

1987 

-  $000’ s 

Interest . 

529 

463 

Investments . 

(207) 

144 

Dividends . 

11 

20 

Foreign  exchange . 

(119) 

58 

TOTAL  INCOME . 

214 

685 

Admin. fees . 

558 

469 

Bank  charges,  etc . 

180 

67 

Shareholders  infor . 

129 

78 

Capital  tax  reassessment . 

78 

Int.  on  inc.  tax  reassessment  .. 

76 

Professional  fees . 

91 

44 

Directors'  fees  &  expenses . 

53 

51 

Agent  fees . 

38 

49 

Miscellaneous . 

17 

21 

NET  INCOME,  OPERS . 

(1,007) 

(93) 

Extraord.,  gain  (loss)t . 

(226) 

NET  INCOME . 

(1,233) 

(93) 

t  Unrealized  exchange  loss 

on  translation 

of  US$ 

cash  deposits. 

CONSOLIDATED  STATEMENT  OF  NET  ASSETS 

As  at 

Oct.  31 

Oct.  31 

1988 

1987 

-  $000 's 

NET  ASSETS 

Gold  bullion  at  mkt.  value . 

65,007 

79,706 

Silver  bullion  at  mkt.  value . 

48,944 

58,486 

Marketable  sec . 

1,691 

1,038 

Int.  bearing  cash  deposits . 

5,844 

11,115 

Other  liabilities . 

352 

444 

Accrued  liabilities . 

(159) 

(514) 

Dividends  payable . 

(1.685) 

(1,719) 

1 19,993 

148,555 

CAPITAL  STOCK 

Class  A  shares . 

105,998 

108,025 

Common  shares . 

20 

20 

106,018 

108,045 

Class  A  warrants . 

1,977 

1,977 

Contributed  surplus . 

49,244 

52,396 

Unreal,  deprec.  of  invests . 

(37,246) 

(13,862) 

119,993 

148,555 
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Central  Guaranty  Trustco  Limited 

CUSIP  Number  15356P 
Stock  Symbol  CGA 

Head  Office  -  366  Bay  St.,  Toronto,  Ontario  M5H  2W5 

Telephone  -  (416)  345-4000  Fax  Number  -  (416)  975-4500 


COMPARATIVE  DATA 

Assets 


Fiscal 

Under 

Shldrs.' 

Total 

Net  Inc. 

Earns. 

Divds. 

Price  Range® 

Year 

Admin. 

Deposits 

Equity 

Revenue 

Oper. 

Per  Sh  # 

Paid 

High 

Low 

SOOO’S 

SOOO'S 

SOOO’S 

SOOO'S 

SOOO’S 

$ 

$ 

$ 

$ 

1988 . 

...  23,342,496 

11,517,587 

542,259 

1,276,121 

75,037 

2.74 

0.82 

22.63 

16.25 

1987 . 

...  18,505,549 

8,403,731 

381,567 

1,062,383 

55,822 

2.49 

0.76 

31.75 

16.50 

1986 . 

9,352,192 

3,747,548 

225,283 

635,438 

27,213 

2.02 

0.38 

26.25 

20.88 

1985 . 

8,141,594 

3,108,630 

143,053 

468,975 

17,011 

1.40 

1984 . 

7,006,081 

2,769,927 

141,715 

406,267 

10,615 

0.80 

0.16 

•Fully  diluted. 

NOTE:  Fiscal  1986  to  1988  results  for  Guaranty  Trustco  Limited.  Fiscal  1985  represents  four  months  of  Guaranty 
Trust  Company  of  Canada  only,  to  May  1,  1985,  and  subsequently  Guaranty  Trustco  Limited.  Fiscal  1984  results 
for  Guaranty  Trust  Company  of  Canada. 

■Listed  June  17,  1986. 

CONSOLIDATED  CAPITALIZATION  AS  AT  DECEMBER  31,  1988 

-  Outstanding -  % 


Mortgage  secured  loans .  $18,648,000  3 

Preference  stock .  474,550  shs.  8,747,000  2 

Common  stockt .  28,843,853  shs.  352,504,000  63 

Contributed  surplus .  53,622,000  10 

Retained  earnings .  127,386,000  22 


NOTE:  Shares  split  2-for-1  on  July  1,  1989.  Total  common  shares  outstanding  after  the  split  was  58,024,304. 

OUTLOOK 

"The  integration  of  the  companies  was  conducted  successfully  during  the  year  and  led  to  the  creation  of  Central 
Guaranty  Trust  Company  after  year-end.  Under  that  new  name  are  the  former  Central  Trust  Company,  Guaranty 
Trust  Company  of  Canada,  Yorkshire  Trust  Company  and  Nova  Scotia  Savings  &  Trust  Company.  At  the  same  time 
Central  and  Eastern  Mortgage  Corporation  and  Nova  Scotia  Savings  &  Loan  Company  were  amalgamated  as 
Central  Guaranty  Mortgage  Corporation,  a  wholly-owned  subsidiary  of  Central  Guaranty  Trust. 

It  is  intended,  subject  to  regulatory  and  shareholder  approvals,  to  amalgamate  The  Central  and  Guaranty  Trust 
Corp.  with  Central  Guaranty  Trust  Company  later  in  1989. 

With  the  acquisition  of  Financial  Trust,  we  also  acquired  Morgan  Lending  Inc.,  which  is  changing  its  name  to 
Central  Guaranty  Leasing  Inc. 

The  amalgamation  of  the  trust  companies  at  year-end  was  the  culmination  of  a  year  of  planning  and  careful  prep¬ 
aration  Central  Guaranty  Trust  now  has  the  second  largest  branch  network  of  any  trust  company  in  Canada. 

More  important  than  size,  however,  are  the  efficiencies  that  have  been  created  in  such  areas  as  marketing,  com¬ 
puter  systems  and  administration.  With  these  in  place,  operating  costs  as  a  percentage  of  assets  will  be  reduced 
which  will  lead  to  improved  results  in  1989. 

These  acquisitions  did  not  detract  from  our  focus  on  the  integration  of  our  operations.  The  efficiency  with  which 
integration  was  accomplished  leaves  us  confident  that  further  growth  can  be  accommodated  smoothly  in  1989  and 
beyond. 

We  expect  further  growth  in  1989  and  eventual  moderation  of  the  higher  interest  rates  that  marked  the  latter  part 
of  last  year. 

We  became  associated  with  U  S  Trust  through  our  parent  company’s  9.8%  equity  position  in  that  company.  That 
association  opens  the  door  to  greater  participation  in  the  United  States.  With  the  advent  of  Free  Trade  between 
Canada  and  the  United  States  we  are  anxious  to  be  positioned  to  take  advantage  of  opportunities  that  may  arise 
south  of  the  border." 

W.  Thomas  Hodgson, 

President  and  CEO. 


QUICK  REFERENCE  DATA 

Major  Shareholder  -  At  Feb.  27,  1989,  Traders  Group 
Ltd.  held  43.4%,  Central  Capital  Management  Inc.  held 
17.6%  and  Central  Capital  Corporation  held  28.6%  of  the 
outstanding  common  shares.  At  that  date.  Central 
Capital  Corporation  held  99.3%  of  the  outstanding 
shares  of  Traders  Group  Ltd  and  100%  of  the  outstand¬ 
ing  common  shares  of  Central  Capital  Management  Inc. 
Shareholders  -  The  company  has  approximately  750 
common  shareholders. 

Employees  -  5,300  at  May  31,  1989 

Incorporation  -  Canada,  1966:  continuation,  Ont  ,  1982. 


Listed  (Canada)  -  CGA  Toronto,  Montreal,  Vancouver 
Stock  Exchanges 

Auditors  -  Price  Waterhouse,  C.A.,  Toronto. 

Transfer  Agent  and  Registrar  -  Central  Guaranty  Trust 
Company  in  Montreal,  Toronto,  Winnipeg,  Regina, 
Edmonton,  Calgary,  and  Vancouver. 

COMPANY 

THE  COMPANY  is  a  management  and  holding  company 
which  provides  trust  company  services  and  personal 
finance  loan  services  through  major  interests  in  Central 
Guaranty  Trust  Company,  Central  Guaranty  Mortgage 
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Corporation,  The  Central  and  Guaranty  Trust  Corp., 
Central  Guaranty  Leasing  Inc.  (pending  name  change 
from  Morgan  Leasing  Inc.),  and  Trans  Canada  Credit.  In 
addition,  the  company  holds  a  major  investment  in  MICC 
Investments  Ltd. 

OPERATIONS 

Operations  of  the  company  are  comprised  mainly  of 
the  trust  and  personal  finance  loan  activities  of  the 
Central  Guaranty  Trust  Company,  Central  Guaranty 
Mortgage  Corporation,  The  Central  and  Guaranty  Trust 
Corp.,  Central  Guaranty  Leasing  Inc.  (pending  name 
change  from  Morgan  Leasing  Inc.)  and  Trans  Canada 
Credit. 

Corporate  Reorganization 

In  1988,  the  company  undertook  a  series  of  acquisi¬ 
tions  and  amalgamations  which  included  the  following: 

On  Jan.  29,  1988,  the  company  acquired  99.7%  of  the 
outstanding  common  shares  of  Nova  Scotia  Savings  and 
Loan  Company  from  two  affiliated  companies  in 
exchange  for  2,654,270  common  shares  of  Central 
Guaranty  Trustco  valued  at  $56,403,000. 

Effective  May  31,  1988,  a  subsidiary,  Guaranty  Trust 
Company  of  Canada,  sold  its  wholly-owned  real  estate 
subsidiary,  Guaranty  Properties  Ltd.,  to  an  affiliated 
company  for  $33,000,000  in  cash.  As  a  result,  Guaranty 
Trust  no  longer  has  any  direct  involvement  in  real  estate 
development  activities. 

Effective  Oct.  21,  1988,  Central  Guaranty  Trustco 
acquired  all  of  the  issued  and  outstanding  common 
shares  and  subordinated  notes  of  Financial  Trust 
Company  from  Morgan  Financial  Corporation. 
Subsequently,  the  name  was  changed  to  The  Central  and 
Guaranty  Trust  Corp.  In  addition,  Central  Guaranty 
Trustco  acquired  Morgan  Leasing  Inc.,  an  equipment 
leasing  company;  FT  Capital  Properties  California  Inc., 
engaged  in  real  estate  lending  activities  in  California  and 
Arizona;  and  other  real  estate  assets.  As  a  condition 
precedent  to  the  acquisition,  Financial  Trust  Company 
sold  a  significant  portion  of  its  loan  and  real  estate 
assets  to  an  affiliated  company  for  $125,048,000  cash 
and  a  senior  debenture  of  $310,000,000,  due  Apr.  21, 
1995  at  prime  less  Vi%  per  annum.  Total  consideration  for 
the  acquisitions  was  $199,952,000  consisting  of 
$117,340,000  cash;  $70,000,000  assumed  short  and 
medium  term  debt;  $12,000,000  long  term  note;  and 
$612,000  for  acquisition  costs. 

Effective  Dec.  31,1 988,  the  four  trust  company  subsid¬ 
iaries  of  Central  Guaranty  Trustco  (Centrat  Trust 
Company,  Guaranty  Trust  Company  of  Canada,  Yorkshire 
Trust  Company  and  Nova  Scotia  Savings  &  Trust 
Company)  amalgamated  to  form  Central  Guaranty  Trust 
Company.  As  part  of  the  amalgamation,  the  ownership  of 
certain  subsidiary  companies  was  reorganized  and  the 
subsidiary  companies  amalgamated  on  Dec.  31,  1988,  to 
form  Central  Guaranty  Mortgage  Corporation,  a  wholly- 
owned  subsidiary  of  Central  Guaranty  Trust  Company. 

On  June  28,  1989,  the  company  announced  a  2-for-1 
common  stock  split  effective  after  the  payment  of  the 
second  quarter  dividend  on  July  1,  1989.  Effective  date 
was  July  5,  1989. 

GROSS  REVENUE 

Gross  revenue  by  major  business  segment  for  the  last 
two  fiscal  years  has  been  as  follows: 


—  1988—  —1987  — 

$000’s  %  $000's  % 

Intermediary .  1,190,140  87  864,560  85 

Fiduciary .  48,407  4  46,363  5 

Finance .  122.646  9  100.820  10 

1,361,193  100  1,011,743  100 


EARNINGS 

Earnings  before  discontinued  operations  and  extraordi¬ 
nary  items  for  the  last  two  fiscal  years  has  been  as 
follows: 


—  1988 

—  1987 

$000’s 

% 

$000's 

% 

Intermediary . 

52,039 

73 

45,339 

83 

Fiduciary . 

3,448 

5 

2,888 

5 

Finance . 

24,146 

34 

12,403 

23 

Minority  interest  ... 

(8.431) 

(12) 

(5.791) 

(11) 

71,202 

100 

54,899 

100 

Trust  Company  Operations 

Trust  company  operations  are  conducted  through  sub¬ 
sidiaries,  Central  Guaranty  Trust  Company,  Central 
Guaranty  Mortgage  Corporation,  The  Central  and 
Guaranty  Trust  Corp.,  and  Central  Guaranty  Leasing  Inc. 
(pending  name  change  from  Morgan  Leasing  Inc.) 
through  branches  across  Canada  and  in  Bedfordshire, 
England.  Central  Guaranty  Trust  Company,  formed  by  the 
amalgamation  of  Central  Trust  Company,  Guaranty  Trust 
Company  of  Canada,  Nova  Scotia  Savings  &  Trust 
Company  and  Yorkshire  Trust  Company  on  Dec.  31, 
1988,  provides  a  full  range  of  consumer  and  corporate 
financial  services.  Central  Guaranty  Mortgage 
Corporation  offers  debentures  to  investors  and  was 
formed  on  Dec.  3 1 ,  1988,  by  the  amalgamation  of  Central 
and  Eastern  Mortgage  Corporation  and  Nova  Scotia 
Savings  &  Loan  Company.  The  Central  and  Guaranty 
Trust  Corp.,  acquired  on  Oct.  21,  1988,  provides  a  full 
range  of  consumer  and  commercial  financial  services  to 
customers.  Central  Guaranty  Trustco  intends  to  amalga¬ 
mate  The  Central  and  Guaranty  Trust  Corp.  with  the  other 
trust  companies  by  the  end  of  1989.  Central  Guaranty 
Leasing  Inc.  specializes  in  leasing  mining,  industrial  and 
other  business  equipment. 

Consumer  Services  -  R.  W.  Crecelius,  exec.  v-p. 
Provides  a  range  of  deposit  and  lending  services  through 
181  branches  across  Canada.  Lending  and  Card  ser¬ 
vices  are  provided  as  well  as  residential  mortgages  and 
other  lending  vehicles  such  as  Cashline,  a  personal  line 
of  credit. 

Trust  Services  -  J.  P  McClocklin,  exec.  v-p.  Provides 
advice  to  individuals  on  will  preparation,  estate  planning 
and  administration,  investment  management  and  other 
fiduciary  services  through  19  branches  across  Canada 
and  in  Bedfordshire,  England.  In  addition,  the  company 
provides  investment  and  fund  management,  custodial  and 
record-keeping  services  to  pension  funds  as  well  as 
offers  stock  and  bond  transfer  services  to  corporations 
and  governments. 

Commercial  Lending  -  R.  T.  Samuel,  sr.  v-p.  Provides 
corporate  clients  with  a  range  of  commercial  lending 
products,  including  mortgages,  corporate  loans,  con¬ 
struction  and  equipment  financing  and  leasing  from  17 
branches  across  Canada. 

1988  Operations  -  Net  income  for  the  year  ended  Dec. 
31,  1988  increased  47%  to  $71,017,000  from 

$48,309,000  in  1987  on  a  34%  increase  in  revenues  to 
$1,160,803,000  from  $864,560,000.  The  growth 
reflected  the  addition  of  Yorkshire  Trust  Company  and 
Nova  Scotia  Savings  &  Loan  Company,  increased 
spreads  on  intermediary  business  and  growth  in  total 
deposits  and  loans.  Total  deposits  of  Central  Guaranty 
Trust  Company  rose  23%  to  $10,529,583,000  from 
$8,577,518,000  in  1987. 

Fiduciary  assets  under  administration  increased  14% 
in  1988  to  $9,800,000,000  at  year  end.  Asset  growth  has 
been  concentrated  primarily  in  the  loan  portfolio,  where 
loans  and  mortgages  grew  25%  in  1988  to 
$9,283,431,000  from  $7,406,049,000.  The  mortgage 
portfolio  expanded  rapidly,  increasing  29%  to 
$7,000,000,000  at  the  end  of  1988.  Total  cash  and 
money  market  instruments  increased  to  $986,831,000 
from  $751,794,000  in  1987,  while  high  quality  preferred 
stocks  increased  from  $39,000,000  to  $697,000,000. 

On  Jan.  31,  1989,  Central  Guaranty  Trust  Company 
issued  $75,000,000  of  Second  Preference  Shares, 
Series  2  through  a  private  placement.  Proceeds  were  to 
be  used  for  general  operating  purposes. 

Personal  Finance  Operations 

Through  Trans  Canada  Credit  Corporation  Ltd.,  the 
company  provides  indirect  financing  for  retail  goods, 
retail  second  mortgages  and  direct  personal  loans.  Trans 
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Canada  Credit  has  approximately  140  branches  across 
Canada.  Operations  are  focused  on  indirect  financing  of 
retail  goods  through  furniture,  appliance  and  home  enter¬ 
tainment  dealers. 

1988  Operations  For  the  year  ended  Dec.  31,  1988, 
net  income  of  Trans  Canada  Credit  more  than  doubled  to 
$24,147,000  from  $9,727,000  in  1987  on  loans  and  secu¬ 
rities  income  of  $108,131,000,  an  18%  increase  from 
$91,839,000  in  1987.  Average  loans  outstanding  for  1988 
were  $408,000,000  compared  to  $369,000,000  in  1987. 
At  Dec.  31,  1988,  the  loan  and  mortgage  portfolio  totaled 
$423,000,000  compared  to  $365,000,000  at  Dec.  31, 

1987. 

SUBSIDIARIES 

Central  Guaranty  Trust  Company  -  Provides  a  full 
range  of  consumer  and  ^corporate  financial  services  to 
customers  throughout  Canada.  Formed  on  Dec.  31, 

1988,  by  the  amalgamation  of  Central  Trust  Company, 
Guaranty  Trust  Company  of  Canada,  Yorkshire  Trust 
Company,  and  Nova  Scotia  Savings  &  Trust  Company.  At 
Dec.  31,  1988,  had  total  assets  of  $1  1,590,693,000  and 
total  equity  of  $582,355,000. 

Central  Guaranty  Mortgage  Corporation  -  Offers 
debentures  to  investors.  Formed  on  Dec.  31,  1988,  by 
the  amalgamation  of  Central  and  Eastern  Mortgage 
Corporation  and  Nova  Scotia  Savings  &  Loan  Company. 

The  Central  and  Guaranty  Trust  Corp.  -  Provides  a 
full  range  of  consumer  and  financial  services.  Acquired 
on  Oct.  21,  1988  from  Morgan  Financial  Corporafion. 

Central  Guaranty  Leasing  Inc.  -  (Application  pending 
to  change  name  from  Morgan  Leasing  Inc.  to  Central 
Guaranty  Leasing  Inc.)  Specializes  in  leasing  mining, 
industrial  and  other  business  equipment.  Acquired  on 
Oct.  21,  1988. 

Trans  Canada  Credit  Corporation  Ltd.  -  Provides  per¬ 
sonal  finance  loan  services. 


OFFICERS  AND  DIRECTORS 
Directors  -  Hon.  W.  Z.  Estey,  chm.;  Struan  Robertson, 
deputy  chm.,  Halifax,  N.S.;  A.  R.  Marchment,  hon.  chm.; 
M.  J.  M.  Casavant,  deputy  chm.;  C.  W.  Cole,  deputy  chm.; 
Leonard  Ellen,  Montreal;  W.  T.  Hodgson,  pres.  &  CEO; 
Anne  R.  Dubin;  J.  P  Bassel;  E.  A.  Goodman;  A.  J. 
Lenczner;  R  G.  Graham,  Toronto;  W.  J.  A.  Bulman, 
Winnipeg;  L.  R.  Peterson,  Vancouver;  H  R  Cohen, 
Moncton,  N.B  ;  A.  M.  Dechman;  H.  Mclnnes;  D.  W. 
McNaughton;  R.  M.  Medjuck;  D.  Oland;  D.  A.  Raltee;  D. 
M.  Ritchie;  M.  A.  Savoie;  A.  F.  Sheppard;  D.  M  Smith;  D 
I.  Webb. 

Key  Personnel  -  S.  W.  Stewart,  sr.  v-p  consumer  ser¬ 
vices;  J.  P.  McClocklin,  exec,  v-p  trust  services;  D.  H. 
Nixon,  exec,  v-p  marketing;  F.  R.  Avis,  sr.  v-p  info,  ser¬ 
vices;  D.  K.  Bogert,  sr.  v-p;  K.  R.  Eddy,  sr.  v-p  Atlantic 
region;  R.  C.  Hodges,  sr.  v-p;  J.  F  Johnston,  sr.  v-p;  J  D. 
Pare,  sr.  v-p  human  resources;  R.  T.  Samuel,  sr.  v-p 
comm  lending;  D.  W.  Saunders,  sr.  v-p  real  estate; 
Bonita  J.  Then,  sr.  v-p  fin.  &  administration. 


CAPITAL  STOCK 

Author.  Outstand.t 

Pref  unlimited  474,520  shs. 

Common  unlimited  58,024,304  shs. 

t  At  June  30,  1989;  after  giving  effect  to  2  for  1  common 
stock  split  effective  July  5,  1989. 

Pref.  -  Convert  at  holder's  option  into  3  post-split  com. 
shs  until  Dec.  31,  1989;  thereafter  into  2.5  post-split 
com  shs.  until  of  Dec.  31,  1994  or  the  date  such  pref. 
shs.  are  called  for  redemp  Redeem,  after  Dec.  31,  1989, 
at  a  price  of  $22  plus  accr.  and  unpaid  divds.  Retract,  at 
option  of  holder  on  Dec.  31,  on  the  same  terms. 
Common  -  Entitled  to  one  vote  per  sh. 

Options  Options  to  purchase  12,750  pref.  shs.  and 
14,300  pre-split  com.  shs.  were  o/s  at  Dec.  31,  1988. 
Pref  sh.  options  exercisable  at  $29.50  per  sh  until 
expiry  on  April  23,  1991.  Com.  sh.  options  exercisable  at 
$19  per  pre  split  sh  until  expiry  on  Feb  26,  1992. 


PRICE  RANGE  OF  STOCK 
Central  Guaranty  Tr  -  CGA 


Year 

High 

Low 

Year 

High 

Low 

1986. 

..  $13.13 

$10.44 

1988.... 

$1 1.32 

$8.13 

1987. 

15,88 

8.25 

1989... 

Splits 

2-for- 1  split  in  1989. 

Guaranty  Tr.  8%  pf.  -  CEY.PR.A 

Year 

High 

Low 

Year 

High 

Low 

1979. 

..  $21.25 

$16.00 

1984... 

$18.00 

$15.50 

1980. 

18.00 

13.25 

1985... 

20.00 

17.00 

1981. 

15.50 

10.00 

1986... 

20.13 

18.38 

1982. 

14.50 

10.00 

1987... 

20.50 

17.75 

1983. 

18.00 

12.88 

1988... 

19.25 

17.50 

ser.  1  pf.  A 

-  CEY.PR.B 

Year 

High 

Low 

Year 

High 

Low 

1987. 

..  $25.38 

$17.50 

1988.... 

$23.63 

$20.13 

$2.3125  pfd 

-  CEY.PR.C 

Year 

High 

Low 

Year 

High 

Low 

1983.. 

..  $25.75 

$23.00 

1986... 

$27.75 

$25.25 

1984.. 

25.50 

23.00 

1987.... 

27.13 

24.50 

1985.. 

27.13 

24.00 

1988... 

26.63 

24.50 

Yorkshire  Tr.  D 

pf.  -  CEY.PR.D 

Year 

High 

Low 

Year 

High 

Low 

1984.. 

..  $21.38 

$18.75 

1987.... 

$21.00 

$18.50 

1985.. 

20.50 

18.00 

1988.... 

20.50 

18.50 

1986.. 

21.00 

19.63 

$1.60  pf.  - 

CGA. PR. A 

Year 

High 

Low 

Year 

High 

Low 

1985.. 

..  $25.00 

$21.50 

1987... 

$47.00 

$26.00 

1986.. 

40.50 

24.50 

1988... 

34.50 

25.00 

Note:  All  prices  are  for  calendar  years,  and  are  adjusted 
to  reflect  stock  splits  (if  applicable). 


CAPITAL  STOCK  CHANGES 

On  Sept.  13,  1988,  it  completed  a  rts.  offering  at  a  sub¬ 
scription  price  of  $18.25  per  sh.  to  com.  shldrs.  resulting 
in  3,202,190  new  com.  shs.  issued  with  net  proceeds  of 
$58, 1 15,000.  Also,  during  the  year,  1,679,430  pref.  shs. 
were  converted  to  2,519,145  com.  shs.  The  acquisition 
of  Nova  Scotia  Savings  &  Loan  Co.  involved  the  addi¬ 
tional  issuance  of  2,654,270  com.  shs. 

Effective  July  5,  1989,  the  com.  shs.  were  split  on  a  2 
new  shs.  for  1  old  sh  basis. 


DIVIDENDS 

$1.60  Special  Pref.  -  Present  rate  of  $1.60  per  sh.  p  a 
pay.  quarterly  estab.  with  an  initial  divd.  of  51.1c  per  sh. 
pd.  on  Apr.  30,  1985;  40c  per  sh.  pd.  on  July  1 ,  1985,  and 
quarterly  since. 

Common  -  Present  rate  of  50c  per.  sh.  p.a.  was  estab. 
with  the  quarterly  pay.  of  12.5c  per  sh.  on  Oct.  1,  1989 
(first  foil.  2-for- 1  split  on  July  1,  1989).  Previously,  25c 
per  pre-split  sh.  pd  July  1,  1989;  22c  per  sh.  was  pd.  on 
Oct.  1,  1988  and  Jan.  1,  1989. 


LONG-TERM  DEBT 

Long-term  debt  is  comprised  of  a  $12,000,000  subord. 
note  bearing  int.  at  prime  less  'U  of  1%  maturing  on  Mar. 
6,  1990  and  $22,000,000  of  notes  bearing  int  at  prime 
and  maturing  in  1992  ($20,000,000)  and  in  2085 
($2,000,000).  The  $2,000,000  note  was  issued  by 
Central  Trust  to  Central  Capital  Corp.,  the  parent  com¬ 
pany  of  Central  Guaranty  Trustco,  and  is  convert,  into 
com  shs.  of  Central  Guaranty  Trust  Company. 


SURVEY  OF  INDUSTRIALS  1989 
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CONSOLIDATED  STATEMENT  OF  INCOME  AND 
RETAINED  EARNINGS 


Years  ended 

Dec.  31 

Dec.  31 

GROSS  INCOME: 

1988  1987 

-  $000's  - 

Cash  &  money  market  instr . 

Consumer  loans: 

98,851 

Mortgages . 

732,183 

328,659 

Personal  loans . 

248,535 

201,323 

Commercial  loans . 

117,849 

Mortgages . 

173,875 

Corp.  term  loans . 

50,429 

Corp.  leases . 

3,916 

Equip,  fin . 

29,675 

Mfg.  &  dealer  services . 

22,912 

Fiduciary  fees . 

46,363 

Securities  income . 

78,703 

131,851 

Property  sale  &  other . 

52,604 

Real  estate  brokerage . 

3,452 

Other . 

85,072 

17,324 

1,361,193 

1,062,383 

Int.  on  deposits . 

968,592 

695,287 

Prov.  for  loan  losses . 

24,801 

24,891 

Other  interest  exp . 

16,383 

Cost  of  land  sales . 

37,967 

31,1 19 

Salaries  etc . 

122,111 

230,515 

Other  oper.  expenses . 

125,213 

Income  taxes:  Current . 

(2,867) 

10,044 

Deferred . 

5,743 

(7,469) 

Minority  interest . 

8,431 

5,791 

Net  income,  operations . 

71,202 

55,822 

Discontinued  operations . 

(1,040) 

70,162 

55,822 

Extraord.  item . 

4,875 

NET  INCOME . 

75,037 

55,822 

Previous  ret.  earns.O . 

76,652 

46,989 

Disc.,  pfce.  cancelled . 

28 

10 

Preference  divds . 

(2,105) 

(3,445) 

Common  divds . 

(21,459) 

(15,623) 

Exps.  subsid.  sh.  iss . 

(783) 

Exps.  com.  shs.  issue . 

(212) 

(258) 

Exps. .amalgamation  of  subsid.. 

(555) 

Retained  earnings .  127,386  82,712 

OFollowing  1987  corporate  reorganization. 


NOTE  Re  Income  Taxes:  A  portion  of  the  company's 
income  is  derived  from  tax-exempt  dividend  and  deben¬ 
ture  income.  In  addition,  certain  items  of  income  and 
expense  are  recognized  in  different  time  periods  for 
financial  reporting  and  income  tax  purposes. 
Accordingly,  the  income  taxes  reported  in  the  income 
statement  differ  from  those  obtained  by  applying  statu¬ 
tory  tax  rates  to  income  before  taxes.  As  a  result  of 
these  factors,  the  company  had  a  loss  carry  forward 
position  for  income  tax  purposes  of  $24,600,000  at  Dec. 
31,  1987. 

ACCOUNTING  CHANGE:  In  1987,  the  company 
changed  its  method  of  accounting  for  pension  costs  and 
iobligations.  (For  details  see  Pension  Plans  note  to 
Balance  Sheet).  This  change  reduced  expenses  for  the 
year  ended  Dec.  31,  1987  by  $1,073,000,  net  of  deferred 
income  taxes  of  $1,1 16,000. 


EARNINGS  PER  SHARE: 
(A)  Based  on  net  income, 
operations: 


Pref.:  Times  divd.  earned . 

33.83 

16.20 

Common#:  Earned . 

$2.47 

$2.73 

Fully  diluted§ . 

2.74 

2.49 

(B)  Based  on  net  income 

Pref..  Times  divd.  earned . 

35.65 

16.20 

Common#:  Earned . 

$2.60 

$2.73 

Fully  diluted  § . 

2.89 

2.49 

•Based  on  weighted  average 

of  number  of 

shares 

outstanding. 


§Assuming  conversion  of  all  outstanding  convertible 
preferred  shares. 

DIVIDENDS  PAID  OR 
DECLARED: 


Preference . 

$4.44 

$1.60 

Common . 

n  7  a 

n  77 

CONSOLIDATED  BALANCE  SHEET 

As  at 

Dec.  31 

Dec.  31 

1988 

1987 

-  $000's  - 

ASSETS 

Cash  &  deposits . 

1,193,944 

753,545 

Fed.  &  prov.  govt,  bonds#  ... 

182,908 

215,537 

Other  securities)!: 

Corp.  bds.  &  debents . 

79,370 

37,393 

Stocks . 

879,501 

730,693 

2,335,723 

1,737,168 

LOANS: 

CONSUMER 

Mtges . 

7,474,136 

3,368,722 

Personal  loans . 

1,590,275 

1,286,751 

Non-performing . 

30,263 

3,239 

COMMERCIAL . 

1,536,392 

Mtges . 

2,098,656 

Corp.  term  loans . 

446,157 

Corp.  leases . 

8,783 

Equip,  fin . 

303,225 

Mfg.  &  dealer  services . 

235,585 

Non-performing . 

20,141 

Guar.  Prop.,  mtges . 

72,617 

Land  under  devel . 

57,904 

Land  held  for  devel . 

59,137 

Income  prod,  props . 

16,434 

Other  assets: 

124,397 

77,795 

Props,  acq.  from  loans . 

10,125 

24,445 

Miscellaneous . 

382,441 

82,044 

Fixed  assets,  net . 

74,990 

40,160 

13,558,742 

9,938,963 

Fiduciary  assets . 

9,783,754 

8,566,586 

Total  assets  under  admin . 

..  23,342,496 

18,505,549 

LIABILITIES 

Deposits: 

Demand  deposits . 

2,525,009 

2,014,749 

S-deposits . 

614,953 

327,756 

Term  deposits . 

8,377,625 

6,088,226 

1 1,517,587 

8,430,731 

Int.  accr.  &  other  pay . 

379,866 

248,808 

Loans  &  mtges.  pay . 

18,648 

71,109 

S.-t.  &  med.-t.  debt . 

657,994 

439,458 

Accounts  pay . 

208,357 

125,685 

Long-term  notes . 

34,000 

Unearned  finance  charges .... 

103,202 

88,935 

Deferred  income  tax . 

48,768 

Minority  int . 

96,829 

103,902 

SHAREHOLDERS'  EQUITY 

Capital  stock: 

Preference . 

8,747 

39,580 

Common . 

352,504 

205,653 

Contributed  surplus . 

53,622 

53,622 

Retained  earnings . 

127,386 

82,712 

542,259 

381,567 

13,558,742 

9,938,963 

UMarket  value . 

825,684 

733,780 

•At  amortized  cost. 

EQUITIES: 

Net  worthA  ($000's) . 

542,259 

381,567 

Pref.,  per  $  of  book  value . 

61.99 

9.64 

Common . 

18.50 

16.75 

▲  Based  on  shareholders'  equity.  Preference  stock 
deducted  at  book  value  before  calculating  equity  per 
common  share. 
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Cobra  Enterprises  Ltd. 

CUSIP  Number  19104H 
Stock  Symbol  CBB 

Head  Office  -  Unit  21455  Cochrane  Dr.,  Markham,  Ontario  L3R  9R3 
Telephone  -  (416)  470-7190  Fax  Number  -  (416)  470-7275 


COMPARATIVE  DATA 


Fiscal 

Total 

Shldrs.’ 

L.-Term 

Working 

Net  Inc. 

Earns. 

Price  Range 

Year 

Assets 

Equity 

Debt 

Capital 

Sales 

Oper. 

per  Sh. 

High  Low 

$000 's 

$000 's 

$000' s 

$000  s 

$000 ’s 

$000 's 

$ 

$  $ 

1988 . 

1,521 

(435) 

800 

255 

1,247 

(783) 

(0.13) 

1.20  0.50 

1987 . 

2,310 

822 

(84) 

7 

(3,257) 

(0.66) 

3.70  0.41 

CONSOLIDATED  CAPITALIZATION  AS  AT  DECEMBER  31,  1988 

-  Outstanding -  % 


Long-term  debt .  $800,000 

Common  stock .  6,265,639  shs.  6,425,483 

Retained  earnings .  (6,859,911) 


OUTLOOK 

"1987-88  has  been  a  year  of  change  and  substantial  progress  for  Cobra  Enterprises  Ltd. 

The  company  experienced  a  number  of  difficulties  in  the  latter  part  of  1986  and  early  1987  which  resulted  in  the 
installation  of  a  new  management  team  in  March  1988. 

Since  March,  we  have  consolidated,  restructured  and  revitalized  the  company  in  terms  of  financial  resources, 
marketing  effectiveness,  and  success  in  product  development. 

The  results  amount  to  a  dramatic  turnaround  which  we  expect  will  lead  to  the  start  of  profitable  operations  in  the 
first  half  of  1989. 

Some  of  the  specific  steps  we  have  taken  include: 

•  finalizing  a  deliverable  product  and  expanding  sales  through  commencing  shipments  to  Saab  Sweden  in  our 
fourth  quarter, 

•  downsizing  and  streamlining  operations  to  cut  expenses  and  focus  all  efforts  on  the  OEM  car  manufacturer 
market, 

•  moving  our  head  office  to  the  Toronto  area  to  facilitate  dealing  with  car  manufacturers  in  Detroit  and  Europe, 

•  arranging  financings  in  the  form  of  a  $800,000  convertible  debenture,  and 

•  significantly  strengthening  our  relationship  with  Saab,  developing  a  promising  relationship  with  Chrysler,  and 
furthering  relations  with  a  number  of  other  OEMs. 

We  now  have  a  proven  product,  excellent  relations  with  two  key  car  manufacturers,  and  the  financial  resources 
required  to  fund  our  operations  well  past  our  projection  of  profitability  in  the  first  half  of  1989 

We  look  forward  to  1989  with  a  commitment  to  build  on  our  successful  record." 

Jerry  Hoffman 

President  and  CEO 


QUICK  REFERENCE  DATA 

Major  Shareholder  -  In  August  1989,  no  person  or  corpo¬ 
ration  held  more  than  10%  of  the  outstanding  common 
shs. 

Employees  -  Eight  in  August  1989. 

Listed  (Canada)  -  CBB  Vancouver  Stock  Exchange 
Auditors  -  Peat  Marwick,  C.A.,  Toronto. 

Transfer  Agent  and  Registrar  -  Central  Guaranty  Trust 
Company,  Vancouver. 

COMPANY 

The  company  designs,  produces  and  markets  high- 
quality,  technically  advanced,  electronic  anti-theft 
devices  for  automobiles.  Offices  are  maintained  in 
Markham,  Ont.  and  Vancouver,  B.C. 

OPERATIONS 

The  company's  anti-theft  devices  are  manufactured  on 
a  sub  contract  basis  by  Pachena  Scientific  &  Industrial 
Electronics  Inc.,  a  division  of  Microtel  Ltd  ,  in  British 
Columbia 

The  Cobra  anti-theft  system  is  computerized  and  uses 
a  proprietary  sensor  to  distinguish  between  intrusive  and 
non-intrusive  disturbances  and  to  sound  an  alarm.  In 
addition,  the  system  automatically  activates  itself  and 
provides  a  visible  warning  that  the  system  is  engaged 
Programmability  allows  full  functional  flexibility  and 
built-in  diagnostics  allow  simple  maintenance.  The  high- 


quality  design  and  manufacture  which  substantially 
reduce  the  'false  alarms'  common  in  other  security  sys¬ 
tems  are  based  on  patents  acquired  in  1985  which  have 
been  significanty  enhanced  through  product 
development. 

The  security  system  includes  a  remote  unit  which 
allows  the  user  to  automatically  lock  and  unlock  the  car, 
and  engage  and  disengage  the  alarm  system.  The 
remote  unit  also  has  a  'Car  Locator'  function,  and  a 
'Panic'  feature  which  sounds  the  security  alarm  at  the 
push  of  a  button. 

Cobra's  state-of-the-art  alarm  systems  are  marketed 
to  automotive  OEM's  rather  than  to  the  automotive  after- 
market.  This  strategy  has  placed  greater  emphasis  on 
research  and  development  to  meet  the  specifications  of 
major  automobile  manufacturers,  and  a  slower  product 
introduction  schedule  to  fit  into  the  OEM's  two  to  five 
year  product  implementation  cycle.  Initial  success  with 
the  alarm  system  was  with  Saab-Scania  Ab,  for  use  in  the 
1989  Saab  9000  cars  for  the  U  S.  and  the  1989  Saab  900 
convertible  for  worldwide  distribution.  Current  projec¬ 
tions  are  for  approximately  100,000  units  by  the  end  of 
1990.  In  addition,  Chysler  Motors  Corporation  is  funding 
a  development  project  to  implement  Cobra's  system  in  its 
cars. 

OFFICERS  AND  DIRECTORS 
Directors  -  Sheldon  Hoffman,  chm.;  Jerry  Hoffman,  pres. 
&  CEO:  Angelo  Zaccheo,  v-p,  fin.  &  prod.;  Irving 
Bronfman;  R  D  Sampson. 
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Author.  Outstand.t 

Common  10,000,000  shs.  8,032,302  shs. 

t  At  June  30,  1989. 


PRICE  RANGE  OF  STOCK 
Cobra  Enterprises  -  CBB 


Year 

High 

Low 

Year 

High 

Low 

1983... 

$2.10 

$0.37 

1986... 

$7.50 

$1.25 

1984... 

0.84 

0.13 

1987.... 

3.70 

0.41 

1985... 

1.35 

0.18 

1988.... 

1.20 

0.50 

Note:  All  prices  are  for  calendar  years,  and  are  adjusted 
to  reflect  stock  splits  (if  applicable). 


CONSOLIDATED  STATEMENT  OF  INCOME  AND 
RETAINED  EARNINGS 


Years  ended 

Dec. 31 

Dec. 31 

1988 

—  $000’s 

1987 

SALES . 

1,247 

7 

Cost  of  sales . 

968 

GROSS  PROFIT . 

279 

7 

Gen.,  admin  &  sales  exp . 

820 

815 

Res.  &  devel.  exp . 

278 

420 

Other  income 

(819) 

(1,228) 

Interest . 

31 

89 

Gain  of  for.  ex . 

5 

23 

36 

112 

CONT.  OPERS . 

(783) 

(1,116) 

Discont.  opers . 

(2,141) 

NET  INC.,  OPERS . 

(783) 

(3,257) 

Extraord.  gain  (loss) . 

(962) 

(44) 

NET  INCOME . 

(1,745) 

(3,301) 

Prev.  ret.  earns,  (deficit) . 

(5,115) 

(1,814) 

Retained  earnings . 

(6,860) 

(5,115) 

EARNINGS  PER  COMMON  SHARE: 

On  net  income,  operations . 

$(0.13) 

$(0.66) 

On  net  income . 

(0.29) 

(0.67) 

CONSOLIDATED  BALANCE  SHEET 


As  at 

Dec.  31 

Dec.  31 

1988 

1987 

-  $000's 

ASSETS 

CURRENT: 

Cash . 

312 

154 

Deposit . 

30 

Accounts  receivable . 

586 

129 

Due  from  dirs.  &  empl . 

67 

9 

Inventories . 

34 

C/A  of  disc,  opers . 

850 

999 

1,172 

Refundable  taxes . 

152 

207 

Res  funds  in  trust . 

207 

301 

Fixed  assets . 

47 

59 

Other  assets . 

1 16 

258 

F/A  of  disc,  opers . 

313 

1,521 

2,310 

LIABILITIES 

CURRENT: 

Bank  demand  loan . 

19 

169 

Accts.  pay.  &  accr . 

625 

330 

C/L  of  discont.  opers . 

100 

757 

744 

1,256 

Inc.  taxes  payable . 

198 

232 

Convert,  debent . 

800 

West.  Econ.  Div.  loan . 

214 

SHAREHOLDERS'  EQUITY 

Capital  stock . 

6,425 

5,937 

Deficit . 

(6,860) 

(5,115) 

(435) 

822 

1,521 

2,310 

WORKING  CAPITAL  ($000's)... 

255 

(84) 

Ratio . 

1.34 

0.93 
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Dominion  Textile  Inc. 

CUSIP  Number  257543 
Stock  Symbol  DTX 

Head  Office  -  1950  Sherbrooke  St.  W.,  Montreal,  Quebec  H3H  1E7 
Telephone  -  (514)  989-6000  Fax  Number  -  (514)  989-6214 

Mailing  Office  -  P.O.  Box  6250,  Montreal.  Quebec  H3C  3L1 


COMPARATIVE  DATA 


Fiscal 

Total 

L.-Term 

Shldrs.' 

Net  Inc. 

Earns./ 

Divids. 

Price  Range 

Year 

Assets 

Debt 

Equity 

Sales 

Oper. 

Com.  Sh. 

Paid 

High 

Low 

$000' s 

$000' s 

$000's 

$000 's 

$000’s 

$ 

$ 

$ 

$ 

1988 . 

1,444,670 

519,415 

567,573 

1,217,215 

43,061 

1.91 

0.57 

22.00 

14.75 

1987 . 

816,159 

162,068 

432,855 

1,043,344 

32,187 

1.53 

0.48 

23.00 

16.50 

1986 . 

737,720 

161,905 

380,013 

926,516 

11,090 

0.56 

0.48 

23.63 

10.50 

1985 . 

675,802 

161,923 

305,867 

765,870 

(14,375) 

(1.18) 

0.72 

16.13 

10.00 

1984 . 

685,618 

165,447 

311,043 

877,846 

23,130 

1.59 

0.72 

20.50 

14.25 

CONSOLIDATED  CAPITALIZATION  AS  AT  JUNE  30,  1988 

-  Outstanding -  % 


Long-term  debt . 

First  preferred  stock . 

Second  preferred  stock . 

Common  stock . 

Retained  earnings . 

Cumulative  translation  adjustment 


$519,415,000 

48 

558  shs. 

56,000 

3,100,000  shs. 

77,500,000 

7 

24,791,798  shs. 

300,264,000 

28 

183,100,000 

17 

6,653,000 

OUTLOOK 

"Fiscal  1988  was  another  year  of  improved  financial  performance  for  Dominion  Textile.  In  general,  the  first  six 
months  of  the  year  were  robust.  Business  conditions  weakened  somewhat  during  the  last  six  months  following  the 
October  stock  market  crash.  In  this  uncertain  environment,  sales  volumes  were  not  as  strong  and  market  prices 
declined.  Despite  these  pressures,  all  sectors  of  our  business  remained  profitable. 

Dominion  Textile  completed  several  significant  acquisitions  and  one  divestiture  in  1988.  The  company  will  con¬ 
tinue  to  reposition  or  rationalize  existing  businesses  that  do  not  meet  our  strategic  and  financial  objectives  and 
will  consider  further  acquisitions  that  contribute  to  the  achievement  of  our  goals 

The  increasing  globalization  of  trade,  the  Free  Trade  agreement  and  the  prospect  of  more  open  markets  in 
Europe  by  1992,  all  dictate  that  the  company  change  its  organizational  structure  to  a  product  line  basis  and  away 
from  its  historical  geographic  structure.  The  Corporation  will  continue  moving  the  management  of  the  components 
of  these  units  closer  together  to  ensure  that  global  strategies  are  considered,  research  and  development  for  both 
the  technical  and  product  aspects  of  each  business  are  coordinated  and  that  available  synergies  are  realized. 

The  short  term  outlook  for  the  Company  is  somewhat  mixed  Business  conditions  have  weakened  since  the 
October  stock  market  crash,  but  still  remain  at  adequate  levels.  Inflation  for  the  moment  is  under  control  although 
rates  are  likely  to  rise.  Foreign  exchange  movements  are  relatively  unstable.  While  fluctuations  in  specific  curren¬ 
cies  cause  problems  for  certain  units,  the  improved  global  balance  of  our  businesses  has  made  Dominion  Textile 
somewhat  less  sensitive  to  foreign  exchange  rate  movements. 

There  has  been  a  general  weakening  in  demand  for  textile  products  worldwide  and,  consequently,  demand  in  our 
various  business  sectors  is  uneven.  Demand  is  expected  to  be  somewhat  soft  for  the  first  half  of  fiscal  1989  but 
should  improve  as  the  year  progresses. 

We  believe  that  in  the  longer  term  the  opportunity  to  operate  in  the  larger  North  American  context  provides  our 
Canadian  operations  with  better  prospects  than  those  of  the  smaller  Canadian  market  facing  increased  import 
pressure  from  low  cost  countries.  Our  Canadian  operations  in  particular  have  been  preparing  plans  to  adapt  to  the 
different  market  conditions  that  will  result  from  the  gradual  implementation  of  the  new  trading  regime. 

Most  of  the  essential  elements  of  our  strategy  are  now  in  place  and  fiscal  1989  will  be  devoted  to  integrating 
the  recent  acquisitions,  increasing  margins  through  cost  reduction  and  product  improvement  and  better  satisfying 
customer  demands  while  continuing  to  rationalize  our  remaining  areas  of  weakness.  Dominion  Textile  will  also  con¬ 
tinue  to  seek  acquisition  opportunities,  especially  those  that  improve  the  international  positioning  of  its 
businesses." 

Thomas  R.  Bell, 

Chairman,  President  and 

Chief  Executive  Officer. 


QUICK  REFERENCE  DATA 

Major  Shareholder  -  Caisse  de  depot  et  placement  du 
Quebec  holds  approximately  13.2%  of  the  outstanding 
common  shares. 

Shareholders  -  As  at  June  30,  1988,  there  were  26,000 
shareholders. 

Employees  -  There  were  approximately  14,000  employ¬ 
ees  at  April  1989. 

Incorporation  -  Dominion  Charter,  1922;  continuance 
January  1,  1979. 


Listed  (Canada)  -  DTX  Toronto,  Montreal  Stock 
Exchanges 

Auditors  -  Touche  Ross  &  Co.,  C.A.,  Montreal,  Quebec. 
Transfer  Agent  and  Registrar  -  The  Royal  Trust 
Company,  Montreal,  Toronto,  Winnipeg.  Regina,  Calgary 
and  Vancouver. 
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COMPANY 

The  company  is  the  largest  Canadian  manufacturer  of 
textiles  and  related  products,  with  worldwide  manufactur¬ 
ing  and  sales  activities. 

In  Canada,  the  company  is  engaged  in  the  design,  pro¬ 
duction,  finishing  and  marketing  of  a  wide  range  of  spun 
yarns  for  knitters  and  weavers;  woven  fabrics  for  the 
apparel  industry  including  sleepwear,  blouses,  shirting, 
leisurewear,  career  apparel,  rainwear  and  outerwear, 
and  indigo-dyed  denim,  corduroy,  drills  and  twills  for 
jeans  producers;  consumer  products  such  as  sheets, 
bedspreads,  comforters,  draperies,  blankets,  towels; 
knitted  sportswear  and  leisurewear;  and  woven  and  non- 
woven  industrial  products  engineered  to  meet  the 
requirements  of  many  manufacturing  and  processing 
industries. 

Operations  in  the  U.S.  include  the  manufacture  and 
sale  of  denim,  polyester/ cotton  yarn,  geotextile  prod¬ 
ucts  and  plastic  accessories  for  the  apparel  industry. 

Outside  North  America,  the  company  is  engaged  in  the 
manufacture  and  distribution  of  interlinings,  cut  linings, 
fusible  fabrics,  indigo-dyed  denim  for  the  apparel  trade 
and  a  diversfied  line  of  non-woven  fabrics  sold  to  a  wide 
variety  of  industries. 

At  June  30,  1988,  the  company  had  41  manufacturing 
facilities:  in  Canada  (16),  the  United  States  (12),  Europe 
(1 1),  Hong  Kong  (1),  and  South  America  (1). 

SALES 

Sales  by  geographic  area  have  been  as  follows  for  the 
past  two  fiscal  years: 


—  1988—  —  1987  — 

$000' s  %  $000 's  % 

Canada .  661,700  54  651,900  62 

United  States .  408,400  34  262,700  25 

Europe  &  other .  147.100  12  128.700  13 


1,217,300  100  1,043,300  100 

EARNINGS 

Income  from  operations,  (before  interest  expense, 
equity  income,  other  income,  income  taxes  and  minority 
interest)  has  been  as  follows  for  the  past  two  fiscal 


years: 

—  1988—  — 1987t  — 

$000 's  %  $000's  % 

Canada .  35,600  36  31,200  41 

United  States .  52,600  53  37,900  49 

International .  11.500  11 _ 7,700  10 

99,700  100  76,800  100 


t  Amounts  shown  include  inter-corporate  sales  of 
$6,500,000. 

OPERATIONS 

The  company's  operations  are  carried  out  as  follows: 

Canadian  Operations 

Dominion  Fabrics  Company  -  This  company  produces 
a  wide  range  of  woven  fabrics  in  cotton  and  blends  for 
use  by  the  Canadian  garment  manufacturing  industry  and 
a  large  number  of  export  markets  and  is  the  largest  sup¬ 
plier  to  the  Canadian  garment  manufacturing  industry. 
Fabrics  for  this  business  are  woven  primarily  in  the  Domil 
and  Long  Sault  plants.  Finishing  is  done  at  Beauharnois. 
The  fabrics  are  sold  under  the  TEXMADE  trade  mark. 

Major  products  of  the  Apparel  Fabrics  Company  are 
ladies’  sportswear  and  blouses,  shirts,  nightwear,  outer¬ 
wear,  career  apparel,  workwear,  rainwear  and  jeans  fab¬ 
ric,  including  indigo-dyed  denim  and  corduroy,  heavy¬ 
weight  twills  and  drills.  A  wide  selection  of  printed  and 
plain  fabrics  for  the  home-sewing  and  furnishing  markets 
is  offered  through  wholesalers  and  retailers. 

Dominion  Consumer  Company  -  This  company  pro¬ 
duces  and  markets  directly  to  major  department  stores 
and  other  retailers,  wholesalers  and  institutional  users,  a 
wide  range  of  finished  items  such  as  sheets,  pillow  slips, 
bedspreads,  flannel  sheets  and  blankets,  comforters, 
bedroom  coordinates  and  towels  under  the  TEXMADE, 
CALDWELL,  WABASSO,  DORMA,  MARY  QUANT  and 
ESMOND  trade  marks.  A  wide  range  of  terry  towels,  face 
cloths  and  bath  mats  is  sold  under  the  CALDWELL  brand. 


Woven  and  nonwoven  blankets,  bedspreads  and  drap¬ 
eries  are  sold  under  the  ESMOND  trade  mark  and  sheets 
and  pillow  slips  are  marketed  using  the  TEXMADE 
trademark. 

Dominion  Yarn  Company  -  This  company  produces 
and  sells  carded  and  combed  spun  yarns  made  from  cot¬ 
ton  and  man-made  fibres.  These  spun  yarns  (as  distinct 
from  continuous  filament  yarns)  are  sold  in  natural  or 
dyed  form  to  the  knitting  and  weaving  industries.  The 
company  also  commission  dyes  and  finishes  knitted  and 
woven  fabrics  for  apparel  and  home  furnishings.  Major 
brand  name  is  TEXMADE. 

Dominion  Specialty  Fabrics  Company  -  This  com¬ 
pany  comprises  Swift  Textiles  Canada,  the  Industrial 
Fabrics  Division  and  the  Rubber  Industry  Division, 
together  with  the  Fiberworld  division  produces  and  sells 
a  variety  of  fabrics  made  from  cotton,  synthetic  fibres 
and  blends  for  further  manufacturing  and/or  incorpora¬ 
tion  into  finished  products.  Included  are  textile  products 
used  in  the  manufacture  of  such  products  as  grit  coated 
abrasives,  foam  laminated  fabrics  for  automobile  interi¬ 
ors,  flocked  upholstery  fabrics,  tires,  beltings,  geotextile 
products  and  carpets. 

U.S.  Operations 

The  company’s  United  States  operations  are  carried 
out  through  Swift  Textiles,  Inc.,  Linn-Corriher 
Corporation,  Mirafi  Inc.,  and  Howard  Cotton  Company,  all 
of  which  are  owned  directly  or  indirectly  through  U.S. 
subsidiary,  Dominion  Textile  (USA)  Inc.  Swift  Textiles  pro¬ 
duces,  cotton  and  polyester/cotton  blends  and  filament 
stretch  denim  fabrics  for  jeans  and  other  garments.  Linn- 
Corriher  produces  natural  and  dyed  polyester/cotton 
blend  yarns.  Mirafi,  based  in  Charlotte,  N.C.,  manufac¬ 
tures  and  markets  geotechnical  products  for  civil  engi¬ 
neering  applications  in  sedimentation  control,  soil  rein¬ 
forcement,  subsurface  drainage,  and  erosion  control. 
Howard  Cotton  is  a  major  cotton  merchant  in  Memphis, 
Tenn.  and  supplies  the  company  and  its  subsidiaries  with 
raw  cotton.  Major  brand  names  include  SWIFT,  MIRAFI, 
JET-CLIP,  FLEX-WAY,  STALER  and  ULTRA-FLEX. 
Facilities  are  located  in  Columbus,  Ga.  (2),  Moultrie,  Ga 
and  Landis,  N.C.  (4). 

International  Operations 

Operations  are  conducted  primarily  in  Europe  but  also 
in  Africa,  Asia  and  Latin  America. 

DHJ  Industries  group  manufactures  and  distributes 
woven  and  nonwoven  basic  and  fusible  interlinings  and 
interfacings  for  shirts,  garments,  shoulder  pads,  waist 
bands,  bias  bindings  and  packaging  aids;  and  fabrics  for 
the  shoe  and  leather  industries. 

Swift  Textiles  in  Europe  markets  denim  produced  in 
Tunisia  and  corduroy  woven  in  France. 

Plants  of  subsidiary  companies  are  located  in  Milan, 
Italy;  Brentwood,  England;  Selestat,  France;  Barcelona, 
Spain;  Oporto,  Portugal;  Bielefeld,  West  Germany;  Hong 
Kong;  and  Londonderry,  Ireland.  In  addition,  manufactur¬ 
ing  facilities  owned  by  associates  and  licensees  are 
operated  in  Brazil,  Argentina,  Chile,  Colombia,  Mexico 
and  Venezuela 

Fiscal  1988  Operations  -  During  the  year,  the  com¬ 
pany  sold  the  Dominion  Fashion  Group  to  a  subsidiary  of 
T  A  G.  Apparel  Group.  The  company  also  made  several 
significant  acquisitions  including  the  purchase  of  the 
Klopman  International  group,  a  group  of  companies  com¬ 
prising  the  European  polyester/cotton  workwear, 
leisurewear  and  texturized  nylon  yarn  businesses  of 
Burlington  Industries,  Inc.  on  June  21,  1988,  and  the 
acquisition  of  a  51%  interest  in  Nordlys  SA  of  Bailleul, 
France,  also  on  June  21,  1988.  The  company  plans  to 
acquire  the  remaining  50%  by  1990.  Both  acquisitions 
were  made  by  subsidiary,  Dominion  Textile  (International) 
BV.  Due  to  the  late  acquisition  dates  in  the  fiscal  year, 
1988  fiscal  results  do  not  include  those  of  Klopman  or 
Nordlys. 

Other  acquisitions  during  fiscal  1988  by  subsidiary, 
Dominion  Textile  (USA)  Inc.  included  Erwin  Mills  Inc.  from 
Burlington  Industries,  Inc.  effective  Nov.  24,  1987  and  the 
Wayn-Tex  division  of  Waynesboro  Textiles  Inc  for 
$171,471,000  (US$136,250,000)  effective  Jan.  5,  1988 
Erwin  Mills  was  the  largest  denim  manufacturing  unit  of 
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Burlington  and  its  acquisition  makes  the  company  the 
largest  denim  manufacturer  in  the  world.  The  Wayn-Tex 
acquisition  makes  the  company  a  leader  in  the  U  S.  car¬ 
pet  backing  industry. 

SUBSIDIARIES 

Canada 

Dominion  Fabrics  Company  -  G.  R.  Lacroix,  pres. 
Dominion  Consumer  Company  -  Gary  Wilson,  pres. 
Dominion  Yarn  Company  -  A.  R.  McAslan,  pres. 
Dominion  Specialty  Fabrics  Company  -  P  -E 

Boudreault,  pres. 

Dominion  Fashion  Group  -  Gary  Wilson,  pres. 

Textile  Management  Services  Inc.  -  A.  A.  Belanger, 
pres. 

DHJ  Canada  Inc.  -  David  Friedlander,  pres. 

Esmond  Textiles,  Inc.  -  Gary  Wilson,  pres. 

INTECH  Pen  Inc.  -  P.  E.  de  Broux,  pres. 

Candertex  Realty  Inc.  -  Joint  venture  company  with 
Canderel  Limited,  a  property  management  company. 


CAPITAL  STOCK 


Author. 

Outstand.# 

1st  Pref. 

4,306  shs. 

558  shs. 

2nd  Pref. 

unlimited 

Ser.C 

500,000  shs. 

Ser.D 

2,000,000  shs. 

Ser.E 

600,000  shs. 

Common 

unlimited 

24,791,798  shs. 

•  At  June  30,  1988. 

1st  Pref.-  In  liquidation,  etc.  entitled  to  stated  value. 
Noncallable.  Equal  voting  rights  with  com.  shs. 

Ser.C  -  Redeem  at  the  option  of  the  co.  at  $26  per  sh. 
after  June  30,  1985,  and  at  $25  per  sh.  on  and  after  June 
30,  1990. 

Ser.D  &  E  -  Convert,  into  com.  shs.  at  any  time  until  June 
30,  1996  on  the  basis  of  1.09  com.  shs.  for  each  2nd 
pref.  sh.,  a  conversion  price  of  $22.87  per  sh.  Redeem, 
at  the  option  of  the  co.  at  $26  per  sh.  after  June  30, 
1989,  and  at  $25  per  sh.  on  and  after  June  30,  1991.  The 
co.  may  redeem  shs.  between  July  1,  1989  and  June  30, 
1991  provided  that  current  market  price  of  com.  shs.  is 
equal  to  or  greater  than  125%  of  conversion  price. 


United  States 

Dominion  Textile  (U.S.A.)  Inc.  -  Wholly  owned.  A.  A. 
Busch,  pres.  Holding  company  for  the  following  subsidi¬ 
aries:  Howard  Cotton  Company  -  Memphis,  Tenn.;  H.  F. 
Riddle,  pres,  ;  Mirafi  Inc  -  Charlotte,  N.C.,  E.  J. 
Macfarlane,  pres.;  Swift  Textiles,  Inc.  -  Columbus,  Ga., 
wholly  owned,  C.  R.  Koon,  pres.;  Linn  Corriher 
Corporation  -  Landis,  N  C.  A.  R.  McAslan,  pres  ;  Erwin 
Mills  Inc.  -  Erwin,  N.C.  C.  R.  Koon,  pres.;  Wayn-Tex  Inc. 
-  Waynesboro,  Va.  E.  H.  Macfarlane,  pres. 

International 

Dominion  Textile  (International)  BV  -  W.  N.  Gagnon, 
pres.  Holding  company  for  international  subsidiaries 
including  DHJ  Industries  Europe  S.A.,  Paris,  France,  W. 
N.  Gagnon,  man.  dir.;  DHJ  Industries  SpA,  Milan,  Italy,  C. 
Debernardi,  man.  dir.;  DHJ  Industries  Deutschland 
GmbH,  Bielefeld,  W.  Germany,  Dr.  F.  Langenkamp,  man. 
dir ;  DHJ  Industries  (UK)  Ltd  ,  London,  England,  Jack 
Stanhope,  man.  dir.;  DHJ  Industries  (Far  East)  Limited, 
Kowloon,  Hong  Kong.  David  Wong,  man.  dir.;  SENFA  SA, 
Selestat,  France;  W.  N.  Gagnon,  man.  dir.  and  DHJ 
Industries  AG,  Switzerland,  G.  Petit,  gen.  mgr.;  DHJ 
Iberica  SA--Barcelona,  Spain.  J.  Bago,  man.  dir.;  DHJ 
Industries  Distribution  (Singapore)  PTE  Ltd  -  D  Wong, 
man.  dir.;  DHJ  Lusitana  Textil  LDA  -  Oporto,  Portugal,  J. 
Bago,  man.  dir  Also,  affiliated  companies  are  located  in 
Argentina,  Brazil,  Chile,  Canada,  Colombia,  France, 
Hong  Kong,  Mexico,  Tunisia,  and  Venezuela. 

Nordlys  SA  -  Bailleul,  France.  51%  interest  held  with 
option  to  acquire  the  remaining  50%  by  1990. 

Klopman  International  Group 


OFFICERS  AND  DIRECTORS 
Directors  -  T  R  Bell,  chm.,  St-Lambert.  Que.;  C.  H 
Hantho,  pres.  &  CEO;  C.  A.  McCrae,  exec,  v-p  corp. 
devel.,  Montreal;  A  R  McAslan,  pres.  Dominion  Yarn 
group,  Beaconsfield,  Que.;  Jean  Beliveau,  Longueuil, 
Que  ;  C.  N  Moisan;  H  P.  Crawford;  D.  L.  Johnston;  J.  V 
R.  Cyr,  Montreal;  R,  W.  Eden,  Toronto;  D.  F.  Sobey,  New 
Glasgow,  N.S.;  G.  H.  Leonard,  Calgary. 

Key  Personnel  -  W  N  Gagnon,  pres.  Dominion  Technical 
Fabrics  group;  C  R.  Koon,  pres.  Swift  Denim  group;  G.  R. 
Lacroix,  pres.  Dominion  Fabrics  Company;  E.  J. 
Macfarlane,  pres.  Dominion  Industrial  Products  group; 
Gary  Wilson,  pres.  Dominion  Consumer  Company;  M.  A. 
Smith,  v-p  &  CFO;  Sandy  MacKay-Smith,  v-p,  sec.  &  gen. 
counsel;  W  K  Rusak,  v-p  corp  services  &  relations; 
Andre  Cote,  v-p  govt  affairs;  Alec  Hay,  v-p  corp  plan¬ 
ning;  Roland  Johnson,  v-p  devel.  &  research;  R.  J. 
Claude,  contr  ;  K.  J,  Doel,  treas. 


PRICE  RANGE  OF  STOCK 
Dominion  Textile  -  DTX 


Year 

High 

Low 

Year 

High 

Low 

1979.... 

$15.13 

$11.38 

1984... 

$20.00 

$12.25 

1980... 

18.38 

12.13 

1985... 

15.63 

10.00 

1981... 

22.25 

14.00 

1986... 

23.63 

14.25 

1982.... 

15.38 

8.75 

1987... 

23.00 

14.75 

1983... 

20.50 

13.25 

1988... 

18.13 

14.00 

Note:  All  prices  are  for  calendar  years, 

and  are  adjusted 

to  reflect  stock  splits  (if  applicable). 

CAPITAL  STOCK  CHANGES 

On  April  18,  1988,  the  company  completed  a  rights 
offering  under  which  4,844,681  new  com.  shs.  were 
issued  at  $14.25  per  sh.  for  net  proceeds  of 
$68,204,000.  Also  during  fiscal  1988,  2,011,451  com. 
shs.  were  issued  under  a  divd.  reinvestment  and  sh.  pur¬ 
chase  plan. 

DIVIDENDS 

1st  Pfce.  -  Entitled  to  fixed  cum.  pref.  divds.  of  $7  per 
sh.,  pay.  quarterly  on  Jan.,  Apr.,  July,  and  Oct.  15;  $1.75 
paid  regularly  quarterly  since  1905. 

2nd  Pref.  Ser.C  -  Entitled  to  cum.  floating  rate  divds.  of 
half  Canadian  prime  plus  1.3%.  Privately  held. 

Com.  -  Present  rate  60c  per  sh.  p.a.  pay.  quarterly, 
estab.  with  15c  per  sh  paid  Jan.  15,  1988.  Divds. 
declared  on  com.  shs.  (formerly  cl. A  shs.)  for  recent  fis¬ 
cal  years  as  follows: 


1980  . 

. $1.00 

1985  . 

. $0.54 

1981  . 

. 1.12 

1986  . 

. 0.48 

1982  . 

. 0.82 

1987 

n  si 

1983-84  . 

. 0  72 

1988  . 

. 0.60 

LONG-TERM  DEBT 

O/s  at  June  30: 

-  1988  - 

-  1987  - 

S.F.  debs.: 

$000 's 

$000' s 

5%%  due  1988 . 

13,196 

6%%  due  1990 . 

5,483 

5,483 

10y2%  due  1989 . 

2,978 

2,978 

14%  due  1995 . 

20,400 

22,800 

14%  due  1993 . 

25,600 

29,200 

Term  loan  due  1990 . 

181,125 

Capitalized  leases . 

216 

616 

Subsid.  debt . 

288  fi  1 2 

87,795 

162,068 

519,415 

Less:  Current  portion . 

23,495 

35,834 

495,920  126,234 
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CONSOLIDATED  STATEMENT  OF  INCOME  AND 
RETAINED  EARNINGS 


Years  ended 

June  30 

June  30 

1988 

1987 

-  $000 

's  - 

SALES . 

1,217,215 

1,043,344 

Operating  costs . 

1,072,998 

930,142 

OPERATING  INCOME . 

144,217 

1 13,202 

Invest.  &  other  inc . 

(97) 

1,252 

NET  BEFORE  DEPREC.,  ETC... 

144,120 

1 14,454 

Depreciation,  etc . 

50,972 

36,379 

Long-term  debt  int . 

16,804 

17,403 

Other  interest  exp . 

16,878 

1,884 

Minority  interest . 

(225) 

1,389 

Current  income  taxes . 

15,635 

6,500 

Deferred  income  taxes . 

8,447 

21,070 

Equity  loss  (inc.) . 

(6,669) 

(6,277) 

For.  exch.  loss  (gain) . 

2,085 

Asset  sale  loss  (gain) . 

(783) 

1,834 

NET  INCOME.  OPERATIONS.  .. 

43,061 

32,187 

Extraord.  gain  (loss)C . 

20,074 

NET  INCOME . 

63,135 

32,187 

Previous  retained  earns . 

137,148 

1 18,988 

Pref.  dividends . 

(5,587) 

(5,673) 

Common  dividends . 

(1 1,596) 

(8,354) 

Retained  earnings . 

183,100 

137,148 

□In  fiscal  1988,  net  proceeds  from  disposition  of 
Burlington  Industries  Inc.  by  50%-owned  partnership;  in 
fiscal  1986,  a  write-down  of  fixed  assets  and  a  provision 
for  anticipated  cash  losses  net  of  income  taxes. 


TIMES  INTEREST  EARNED: 


Before  depreciation . 

4.28 

5.93 

After  depreciation . . 

2.77 

4.05 

EARNINGS  PER  SHARE*: 

Based  on  net  income,  operations: 
Pref:  Times  earned . 

7.71 

5.67 

Common . 

$1.91 

$1.53 

Fully  diluted* . 

1.87 

1.53 

Based  on  net  income: 

Pref.:  Times  earned . 

11.30 

5.67 

Common . 

$2.93 

$1.53 

Fully  diluted* . 

2.77 

1.53 

tBased  on  average  number  of  shares  outstanding  as 
reported  by  the  company. 

*As  reported  by  the  company. 

DIVIDENDS  PAID  OR 
DECLARED: 

7%  First  Pref .  $7.00  $7.00 

Common .  0.57  0.48 

NOTE:  The  second  preferred  shares  are  privately  held 
and  therefore  not  individually  recorded. 


CONSOLIDATED  BALANCE  SHEET 


As  at 

June  30 

June  30 

1988 

1987 

-  $000’s  - 

ASSETS: 

CURRENT 

Cash  &  s.t.  deposits . 

85,473 

82,836 

Accts.  receivable . 

208,591 

195,089 

INVENTORIESO: 

Raw  materials . 

41,862 

28,236 

Work  in  process . 

77,499 

68,264 

Finished  goods . 

117,556 

102,473 

Supplies . 

20,647 

15,017 

Invest.  Avondale  Mills . 

736 

Prepaid  expenses . 

5,577 

5,344 

TOTAL  CURR.  ASSETS . 

557,205 

497,995 

Invest,  in  assoc,  cos . 

127,216 

7,235 

Other  invest.  &  adv . 

47,045 

6,491 

FIXED  ASSETS: 

Land,  bldgs.  &  equip . 

895,386 

580,725 

Assets  held  for  disposal . 

3,467 

10,072 

Accum.  depreciation . 

(323,686) 

(294,159) 

NET  FIXED  ASSETS . 

575,167 

296,638 

Other  assets . 

138,037 

7,800 

TOTAL  ASSETS . 

1,444,670 

816,159 

LIABILITIES: 

CURRENT 

Bank  debt,  etc . 

23,190 

42,952 

Accounts  pay.  &  accrued . 

131,075 

104,539 

Dividends  pay . 

5,069 

3,547 

Taxes  payable . 

18,244 

8,083 

L-t  debt  due  1  yr . 

23,495 

35,834 

S-t  financing . 

113,491 

TOTAL  CURR.  LIABS . 

314,564 

194,955 

LONG-TERM  DEBT: 

55/8%  s.f.  deb.,  due  '88 . 

13,196 

63/4%  s.f.  deb.,  due  '90 . 

5,483 

5,483 

101/2%  s.f.  deb.,  due  '89 . 

2,978 

2,978 

14%  s.f.  deb.,  due  '95 . 

20,400 

22,800 

14%  s.f.  deb.,  due  '93 . 

25,600 

29,200 

Term  notes  &  loans . 

181,125 

Capital  lease  oblig . 

216 

616 

Subsidiary  debt . 

283,613 

87,795 

Instal.  due  1  yr . 

(23,495) 

(35,834) 

NET  L-T  DEBT . 

495,920 

126,234 

Deferred  inc.  taxes . 

50,843 

46,014 

Min.  int.  in  subsids . 

15,770 

16,101 

SHAREHOLDERS’  EQUITY: 

First  pf.  shares . 

56 

65 

Second  pf.  shares . 

77,500 

80,000 

Common  shares . 

300,264 

199,451 

Retained  earnings . 

183,100 

137,148 

Cum.  translation  adj . 

6,653 

16,191 

TOTAL  SHLDRS'  EQUITY . 

567,573 

432,855 

1,444,670 

816,159 

OValued  at  lower  of  average  cost  and  net  realizable 
value.  Provision  is  made  for  slow  moving  and  obsolete 
inventories. 

ACCOUNTING  CHANGE:  Effective  with  the  fiscal  year 
ended  June  30,  1987,  the  company  changed  its  method 
of  accounting  for  pension  costs  by  adopting  the  new 
accounting  standard  of  the  CICA.  This  change  in  policy 
resulted  in  an  increase  to  income  from  operations  for  fis¬ 
cal  1987  of  $5,898,000  with  a  corresponding  amount 
reflected  as  Other  Assets  on  the  balance  sheet. 
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WORKING  CAPITAL  ($000's):  ..  242,641 

Ratio .  1.77-1 

EQUITIES: 

Net  Worth#  ($000's) .  567,573 

Debentures,  per  $1,000 .  $11,422 

First  pref  shs .  1,017 

Second  pref.  shs .  183.07 

Common  shs .  19.77 


303,040 

2.55-1 


432,855 

$6,877 

669,019 

135.20 

19.69 


•Available  for  the  common  stock;  based  on 
shareholders'  equity.  Debentures  taken  in  at  par  for  cal¬ 
culation  of  their  equity.  First  preferred  stock  deducted  at 
$100  per  share,  and  second  preferred  stock  deducted  at 
$25  per  share,  before  calculation  of  equity  per  common 
share.  t 

TOTAL  DEBT/EQUITY: 

Total  debt  ($000's) .  656,096  205,020 

Total  debt/equity .  1.16-1  0.47-1 

Note-Total  debt  includes  bank  debt,  short-term  financing 
and  long-term  debt. 
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Espalau  Inc. 


CUSIP  Number  29662E 
Stock  Symbol  EPU 

Head  Office  ■  460  Central  Ave.,  Suite  100,  Val  d'Or,  Quebec  J9P  1P5 
Telephone  -  (819)  825-11 1 1  Fax  Number  -  (819)  825-9985 


COMPARATIVE  DATA 


Fiscal 

Total 

Fixed 

L.-Term 

Shldrs.' 

Net  Inc. 

Earns. 

Price  Range 

Year 

Assets 

Assets 

Debt 

Equity 

Sales 

Oper. 

Per  Sh. 

High  Low 

$000 's 

$000's 

$000 's 

$000 's 

$000 's 

$000 's 

$ 

$  $ 

1988 . 

43,657 

18,857 

9,358 

23,203 

53,980 

3,431 

0.51 

4.25  3.10 

1987 . 

36,931 

15,701 

6,197 

20,334 

24,290 

1,977 

0.60 

5.75  2.50 

CONSOLIDATED  CAPITALIZATION  AS  AT  AUGUST  31,  1988 


Outstanding -  % 


Long-term  debt .  $9,358,277  29 

Preferred  Shares .  10,377  shs.  124,524 

Common  Sharesf .  6,937,894  shs.  17,433,897  54 

Retained  earnings .  5,644,486  17 


t  Excludes  $49,500  of  shares  held  by  a  subsidiary. 

OUTLOOK 

The  year  ended  August  31,  1988,  is  the  first  year  of  operation  that  gathers  together,  for  the  full  year,  the  four 
branches  of  activities,  being  the  hotel  division,  the  manufacturing  and  distribution  of  explosive  products,  the  man¬ 
ufacturing  and  distribution  of  modular  units  and  also  the  diamond  drilling  operations. 

Because  of  the  astonishing  performance  of  each  entity,  we  have  realized  sales  of  $54  million  and  net  earnings 
of  $3,400,000.  Thus  an  average  rate  of  return  of  17.3%  for  the  holders  of  common  shares.  The  cash  flow  generated 
by  the  company  for  the  year  amounts  to  $5,053,000. 

As  we  indicated  previously  as  an  objective  in  our  last  annual  report,  we  have  favoured  the  internal  expansion  of 
our  subsidiaries  by  reinvesting  $5.5  million  in  new  fixed  assets. 

Simultaneously  the  company  as  a  whole  proceeded  with  different  acquisitions  that  permitted  consolidation  and 
diversification  of  the  original  activities.  Effectively,  Canex  Explosives  acquired  two  distributors  and  Modern  Drilling 
exercised  its  option  io  acquire  30%  in  Roger  Machines  Ltd.,  a  company  specializing  in  vertical  boring  machines 
used  in  the  mining  industry. 

In  addition  to  focusing  on  the  expansion  of  the  business  for  each  of  our  subsidiaries  and  divisions,  we  have,  dur¬ 
ing  the  year,  reviewed  various  proposals  that  would  achieve  a  growth  and  accordingly  sustain  the  interest  for 
Espalau.  Our  thoughts  and  approaches  realized  during  that  period  brought  us  to  announce  on  November  3,  a  new 
project  for  a  chain  of  motels  by  Espalau  Inc.  Another  of  our  subsidiaries,  being  Quebco  Homes  Inc.,  will  build  these 
motels  We  anticipate  to  erect,  by  the  end  of  the  coming  fiscal  year,  a  few  motels  of  approximately  100  units  each. 

Using  our  subsidiary,  Modern  Drilling,  we  have  since  the  end  of  the  year,  formed  a  new  American  Society  that 
will  specialize  in  diamond  drilling  in  the  United  States,  primarily  in  Nevada. 

As  for  our  subsidiaries,  the  next  fiscal  year  will  be  mainly  oriented  toward  the  maximization  of  the  available 
resources  and  optimization  of  revenue  and  earnings  growth. 

M.  Roland  Masse,  Chairman  of  the  Board. 

M.  Normand  Cliche,  President  and  Chief  Executive  Officer 


QUICK  REFERENCE  DATA 

Major  Shareholder  -  Company  directors  beneficially 
control  81.62%  of  outstanding  shs. 

Employees  -  475  at  August  31,  1988. 

Incorporation  -  Quebec  1980. 

Listed  (Canada)  -  EPU  Montreal  Stock  Exchange 
Auditors  -  Raymond,  Chabot,  Martin,  Pare,  C.A.,  Val  d'Or, 
Que. 

Transfer  Agent  and  Registrar  -  Savings  and  Investment 
Trust,  Montreal. 

COMPANY 

Through  subsidiaries  and  divisions,  the  company  is 
engaged  in  diversified  actitities,  including  manufacture 
and  distribution  of  modular  homes,  operation  of  hotels, 
manufacture  of  explosives,  and  diamond  drilling 
operations. 

OPERATIONS 

Quebco  -  Val  d'Or,  Quebec.  This  subsidiary  manufac¬ 
tures  and  distributes  modular  housing  units;  55  model 
homes  are  now  available  to  clients. 


In  fiscal  1988,  the  company  realized  and  installed  a  24 
units  condominium,  formed  of  72  modules  erected  on  four 
floors,  in  the  area  of  Saint-Sauveur,  Quebec.  The  com¬ 
pany  also  realized  a  residential  complex  for  senior  citi¬ 
zens,  made  up  of  42  rooms  on  three  floors,  with  various 
other  rooms  for  different  use. 

In  1989,  the  company  plans  to  expand  its  plant  by 
some  8,000  sq.  ft. 

Canex  -  Brossard,  Quebec.  This  subsidiary  manufac¬ 
tures  and  distributes  explosive  products. 

In  fiscal  1988,  the  company  acquired  distribution  com¬ 
panies  Keann  Explosives  Ltd.  in  Ottawa  and  Les 
Explosifs  Kebex  Inc.  of  Quebec;  and  accepted  a  new 
partner,  Ireco  Canada  II.  Efforts  were  made  to  expand  the 
company's  Ontario  market. 

Hostelry  Division  -  Val  d'Or,  Quebec.  This  division 
owns  and  operates  three  hotel  complexes,  I'Hotel  des 
Gouverneurs,  the  Motel  L'Escale  and  the  Hotel-Motel 
Sigma,  situated  in  Val  d'Or,  Que.  Each  complex  includes 
260  rooms,  four  dining  rooms,  four  bars  and  1 1  confer¬ 
ence  rooms  which  can  accomodate  887  persons. 

The  company  is  currently  working  on  development  of  a 
project  for  a  chain  of  motels  which  will  be  manufactured 
at  the  Quebco  plant. 
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Modern  Drilling  •  Val  d'Or,  Quebec.  This  subsidiary  is 
engaged  in  drilling  operations  tor  the  mining  and  forestry 
industries.  The  company  operates  15  skidders  and  14 
hydraulic  machines. 

In  fiscal  1988,  the  company  acquired  a  23%  investment 
in  Roger  Machines  Ltd.;  this  interest  has  since  been 
increased  to  30%.  The  company  also  formed  a  new  sub¬ 
sidiary,  Modern  International  Inc.  (owned  70%  by  Modern 
Drilling  and  30%  by  an  American  company)  to  establish 
drilling  operations  in  the  western  United  States. 

SUBSIDIARIES 

Quebco  Homes  Inc.-  Wholly-owned. 

Canex  Explosives  Inc.  -  68%-owned. 

Modern  Drilling  (1985)  Inc.  -  80%-owned 

OFFICERS  AND  DIRECTORS 
Directors  -  Ronald  Masse,  chm.;  Normand  Cliche,  pres., 
CEO  &  sec.;  Real  Dallaire,  v-p;  Marcel  Buteau,  v-p; 
Romeo  Julien,  v-p;  Gilbert  Gonthier;  Denise  Cesario,  Val 
d’Or;  Yvon  Gareau,  Amos,  Que.;  Pierre  Gauvreau, 
Montreal;  R.  E.  Chafee,  Toronto;  Michel  Roy,  St-Charles 
Borromee,  Que. 

Key  Personnel  -  Marc  Schinck,  v-p;  Paul  Bordeleau,  v-p 
fin. 

CAPITAL  STOCK 

Author.  Outstand.t 

8%  Pref.  unlimited  10,377  shs. 

Common  unlimited  6,937,894  shs. 

t  At  Aug  31,  1988;  893,389  shs.  in  escrow. 

8%  Conv.  Pref.  -  Non-voting.  Convert,  to  com.  shs.  on 
the  basis  of  3  com.  shs.  for  each  pref.  sh.  to  Dec.  31, 
1989,  incl.;  2  com.  shs.  for  each  pref.  sh.  from  Jan.  1, 
1990  to  Dec.  31 ,  1994  incl.;  and  1  com.  sh.  for  each.  pref. 
sh.  thereafter. 

Common  -  One  vote  per  sh. 

PRICE  RANGE  OF  STOCK 
EspalaiTlnc.  -  EPU 


Year 

High 

Low 

Year 

High 

Low 

1987... 

$5.75 

$2.50 

1988... 

$4.25 

$3.10 

8%  pf.  - 

EPU.PR.A 

Year 

High 

Low 

Year 

High 

Low 

1987... 

.  $21.00 

$10.25 

1988... 

$15.00 

$11.50 

Note:  All  prices  are  for  calendar  years,  and  are  adjusted 
to  reflect  stock  splits  (if  applicable). 

CAPITAL  STOCK  CHANGES 

During  fiscal  1988,  295,359  pref.  shs.  were  converted 
into  1,180,533  com.  shs. 

DIVIDENDS 

Pref.  -  Entitled  to  divd.  of  96c  per  sh.  p  a.  paid  quar¬ 
terly,  estab  with  initial  payment  of  24c  on  Mar.  31,  1987. 

Com.  -  Entitled  to  divd.  of6c  per  sh.  p.a.  paid  s.a., 
estab.  with  an  initial  payment  of  6c  per  sh.  on  Sept  20 
1988. 


LONG-TERM  DEBT 


O/s  at  Aug  31: 

-  1988  - 

-  1987  - 

$000's 

$000's 

1st  mtge.  bondst . 

6,413 

3,690 

1 1.234%  2nd  mtge.  bond, 
due  to  2003 . 

750 

12.25%  loan  due  to  1995 . 

236 

256 

Finance  contracts  to  1991  . 

673 

906 

Notes  due  to  1994  . 

931 

686 

Capital  lease  obligs . 

63 

97 

Other  debt . 

292 

562 

9,358 

6,197 

Less:  current  portion . 

1,070 

787 

8,288  5,410 

t  At  rates  ranging  from  1 1.625-14.50%,  due  to  2008. 


CONSOLIDATED  STATEMENT  OF  INCOME  AND 
RETAINED  EARNINGS 


Years  ended 

Aug.  31 

Aug.  31 

1988 

1987 

-  $000’s 

SALES . 

53,980 

24,290 

Cost  of  sales . 

37,731 

16,023 

Selling  expenses . 

3,551 

2,007 

Gen.  &  admin . 

4,289 

1,643 

Long-term  debt  interest . 

642 

458 

Bank  interest,  etc . 

137 

112 

Depreciation . 

1,158 

555 

Amortization . 

145 

69 

Gain  on  subsid  sh.  iss . 

(333) 

Income  taxes . 

2,632 

1,274 

Minority  interest . 

597 

172 

NET  INCOME . 

3,431 

1,977 

Prev.  retained  earns . 

2,776 

916 

Pref.  dividends . 

(147) 

(117) 

Common  dividends . 

(416) 

RETAINED  EARNINGS . 

5,644 

2,776 

EARNINGS  PER  SHARE: 

Common . 

n  Ft  i 

0.60 

CONSOLIDATED  BALANCE  SHEET 

As  at 

Aug.  31 

Aug.  31 

1988 

1987 

-  $000’s 

ASSETS: 

CURRENT: 

Cash  &  equiv . 

3,493 

2,968 

Accts.  receivable . 

5,728 

5,713 

Inc.  tax  rec . 

638 

Inventories . 

7,404 

5,875 

Prepaid  expenses . 

568 

320 

17,831 

14,876 

Investments . 

1  120 

293 

Fixed  assets  (net) . 

18^857 

15,701 

Other  assets . 

5,849 

6,061 

43,657 

36,931 

LIABILITIES: 

CURRENT: 

Bank  loan . 

305 

1,379 

Accts.  pay.  &  accruals . 

6,537 

5,856 

Dividends  pay . 

416 

Inc.  tax  payable . 

994 

L.-t.  debt  due  1  yr . 

1,070 

787 

8,328 

9,016 

Long-term  debt . 

8,288 

5,410 

Deferred  grants . 

81 

64 

Deferred  taxes . 

464 

296 

Minority  interest . 

3,293 

1,811 

SHAREHOLDERS  EQUITY: 

Capital  stock . 

17,559 

17,558 

Retained  earnings . 

5,644 

2,776 

23,203 

20,334 

43,657 

36,931 
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Etac  Sales  Ltd. 


CUSIP  Number  29760C 
Stock  Symbol  ESL 

Head  Office  ■  20  Bertrand  Ave.,  Scarborough,  Ontario  MIL  2P4 
Telephone  -  (416)  752-5324  Fax  Number  -  (416)  752-6686 


COMPARATIVE  DATA 


Fiscal 

Working 

Shldrs' 

Total 

Total 

Cash  Flow 

Net  Inc. 

Earnings 

Price  Range 

Year 

Capital 

Equity 

Assets 

Revenue 

Opers. 

Opers. 

Per  Share 

High 

Low 

$000 's 

$000 's 

$000  S 

$000 's 

$000's 

$000' s 

$ 

$ 

$ 

1988 . 

49,096 

66,883 

82,931 

106,598 

7,469 

6,836 

0.83 

17.25 

10.00 

1987 . 

12,663 

26,172 

51,819 

82,790 

5,849 

5,649 

0.78 

21.50 

10.63 

CONSOLIDATED  CAPITALIZATION  AS  AT  DECEMBER  31,  1988 

-  Outstanding -  % 


Long-term  debt .  $85,747 

Common  stock .  9,631,304  shs.  51,472,240  77 

Retained  earnings .  15,639,933  23 

Cum.  translation  adj .  (229,527) 


OUTLOOK 

Another  record  year  for  Etac  Sales  Ltd.  was  established  in  1988.  Consolidated  sales,  including  commission 
income,  increased  from  $82.8  million  in  1987  to  $106.6  million  in  1988.  Net  earnings  before  extraordinary  items 
were  $6.84  million  and  after  extraordinary  items  were  $8.36  million,  as  compared  with  $5.65  million  tor  1987. 
Earnings  per  share,  before  and  after  extraordinary  items  were  $0.83  and  $1.02  respectively,  as  compared  with 
$0.78  in  1987.  The  lower  earnings  per  share  figures  is  the  result  of  the  dilutive  effect  of  the  private  placement  of 
1.5  million  common  shares  in  June  1988,  and  the  exercise  of  approximately  786,000  common  share  purchaser 
warrants  in  the  fourth  quarter. 

The  financial  results  were  achieved  despite  turbulence  in  the  marketplace.  The  second  half  of  1988  witnessed 
widespread  difficulties  in  the  clothing  industry  which  had  a  direct  affect  on  the  Company's  second  half  results. 
Some  marginal  clothing  retailers  and  garment  manufacturers  went  out  of  business.  The  clothing  industry  generally 
experienced  inventory  build-up  at  both  the  wholesale  and  retail  levels.  With  its  wide  product  range  and  a  method 
of  operation  which  minimized  direct  risk,  Etac  was  able  to  contain  the  full  effect  of  these  adverse  market 
conditions. 

The  Company  expects  the  marketplace  to  return  to  normal  conditions  in  the  second  half  of  1989. 

The  turmoil  in  the  clothing  industry  also  underscores  the  necessity  of  diversification  in  our  trading  operations. 
Etac  has  traditionally  traded  in  basic  items  which  consumers  require  in  everyday  life.  This  forms  a  solid  base  for 
future  growth  and  we  are  constantly  seeking  out  new  products  to  introduce  to  our  customers.  Controlled  and  mea¬ 
sured  steps  to  expand  into  new  countries  will  continue.  However,  the  potential  profitability  of  each  new  product  we 
introduce  and  each  new  country  we  enter  will  always  be  measured  against  start-up  costs. 

With  an  equity  issue  in  June,  and  the  exercise  of  95%  of  all  1988  warrants,  Etac  was  and  is  in  a  strong  financial 
position  to  exploit  future  business  opportunities.  During  1988  the  Company  continued  to  expand  and  sought  mar¬ 
ket  share  aggressively.  Although  some  rationalization  in  the  industry  will  help  future  trading  margins,  there  will  be 
some  erosion  in  the  gross  margin  in  the  short  term.  Still,  with  a  significant  increase  in  order  backlogs  for  1989,  we 
anticipate  another  solid  year  of  growth. 

Edward  Tan, 

Chairman. 

Alfred  Chan, 

President  and  Chief  Executive  Officer. 


QUICK  REFERENCE  DATA 

Major  Shareholder  -  At  May  31,  1989,  S  E  C  Holdings 
Inc.  (owned  50%  each  by  E.  K.  Tan  and  A.  T.  Chan)  ben¬ 
eficially  held  38%  of  outstanding  stock. 

Incorporation  -  Canada  July  4,  1988,  by  amalgamation. 
Listed  (Canada)  -  ESL  Toronto,  Montreal  Stock 
Exchanges 

Auditors  -  Peat  Marwick,  C.A.,  Toronto. 

Transfer  Agent  and  Registrar  -  The  Montreal  Trust 
Company,  Toronto,  Montreal,  Vancouver,  Calgary, 
Regina,  and  Winnipeg. 

COMPANY 

The  company  trades  consumer  products,  including  gar¬ 
ments,  gloves,  textiles,  kitchenware,  and  health  and 
beauty  supplies,  principally  from  the  Peoples  Republic  of 
China  as  well  as  from  other  sources  in  the  Far  East,  into 


the  Canadian,  American,  and  European  markets.  The 
company  operates  through  subsidiaries,  divisions,  and 
joint  ventures. 

INVENTORY  LEVELS 

Inventory  levels  have  been  reported  for  each  subsidiary 
and  operating  division  at  Dec.  31  as  follows: 

—  1988—  -1987- 


$000 

% 

$000 

% 

Cdn.  Trading  Div. ... 

23,600 

72 

19,010 

79 

Etac  Mfg.  Div . 

5,840 

18 

3,410 

14 

Brimeland . 

1,060 

3 

1,690 

7 

Britches . 

2.230 

7 

Total . 

32,730 

100 

24,110 

100 

OPERATIONS 

In  1988,  the  manufacturing  division  moved  into  new  pro¬ 
duction  facilities,  reducing  rent  costs  by  25%.  The  med¬ 
ical  supplies  product  line  was  discontinued,  as  well  as  a 
designer  ladies'  wear  division.  Etac  decided  not  to  exer¬ 
cise  its  option  to  acquire  an  interest  in  Asean  Sales  Inc. 
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The  company's  25%  interest,  Shanghai  Xin  Mei  Poly 
Bags  Company  Limted,  provided  a  hard  currency  divi¬ 
dend  return  of  38%. 

Early  in  1989,  Etac  acquired  a  51%  interest  in  Marshall 
Gobuty  International  Inc.,  which  holds  the  right  to  sell  and 
merchandise  certain  branded  label  goods  in  the  United 
States. 

The  company  recently  acquired  a  small  minority  inter¬ 
est  in  Winchester  Group  Inc.,  a  company  involved  in  busi¬ 
ness  development  in  the  USSR.  Etac  holds  options  to 
acquire  more  than  50%  of  the  oustanding  common 
shares  of  Winchester  over  the  next  three  years. 

In  April  1 989,  the  company  decided  to  proceed  with  the 
establishment  of  subsidiary  trading  companies  in  Seoul, 
Korea,  and  Bankok,  Thailand.  The  subsidiaries  would  be 
formed  in  partnership  with  local  businessmen  in  each 
country. 

SUBSIDIARIES 

Brimeland  Company  Limited  Hong  Kong 

Britches  Classic  Sports  -  Canada 

Clothes  By  Mekito  Limited  -  Canada 

Etac  lewon  Limited  -  Korea.  60%  interest. 

Marshall  Gobuty  International  Inc.  -  Canada.  51% 
interest. 


OFFICERS  AND  DIRECTORS 
Directors  -  E.  K.  Tan,  chm.;  A.  T.  Chan,  pres.  &  CEO.;  R. 
G.  Atkinson;  Sau  Tak  Tan;  G.  S.  Rossiter. 


CAPITAL  STOCK 

Author.  Outstandt 

Pref.  unlimited  nil 

Common  unlimited  9,631,304  shs. 

t  At  Dec.  31,  1988. 

Common  -  One  vote  per  sh. 

Warrants  -  At  Dec.  31,  1988,  750,000  wts.  o/s,  each 
entitling  the  holder  to  purchase  1  com.  sh.  at  an  exercise 
price  of  $20.00  until  Dec.  15,  1990. 


PRICE  RANGE  OF  STOCK 
Etac  Sales  -  ESL 


Year 

High 

Low  Year 

High 

Low 

1986... 

.  $11.50 

$7.88  1988... 

$17.25 

$10.00 

1987... 

21.50 

10.63 

A  wts.  -  ESL.WT.A 

Year 

High 

Low 

1988... 

$3.00 

$0.75  1988... 

$3.00 

$0.75 

Note:  All  prices  are  for  calendar  years,  and  are  adjusted 
to  reflect  stock  splits  (if  applicable). 


CAPITAL  STOCK  CHANGES 

In  June  1989,  the  company  completed  a  successful 
issuer  bid  to  buy  2,000,000  of  its  com.  shs.  at  $  10  per  sh. 
through  facilities  of  the  TSE  and  ME. 


CONSOLIDATED  STATEMENT  OF  INCOME  AND 
RETAINED  EARNINGSD 


Years  ended 

Dec.  31 

Dec.  31 

1988 

: -  $000'S 

1987 

SALES,  INCL.  COMM  INC . 

106,598 

82,790 

Oper.  expenses . 

95,555 

73,059 

OPERATING  PROFIT . 

1 1 ,043 

9,731 

Interest:  Cur . 

2,124 

1,278 

Long-term . 

14 

15 

Deprec.  &  amort . 

625 

362 

Income  taxes . 

3,420 

3,464 

Invest,  income . 

1,404 

545 

Sundry . 

332 

129 

Gain  on  for.  exch . 

248 

202 

Sale  of  plant  &  equip . 

(8) 

129 

Sale  of  investments . 

32 

NET  INCOME,  OPERS . 

6,836 

5,649 

Extraord.,  gain  (loss) . 

1,522 

NET  INCOME . 

8,358 

5,649 

EARNINGS  PER  SHARE: 

Common . 

0.83 

0.78 

CONSOLIDATED  BALANCE  SHEET 

As  at 

Dec.  31 

Dec.  31 

ASSETS 

CURRENT: 

1988 

-  $000's 

1987 

Cash . 

12,175 

325 

Accounts  receivable . 

15,731 

12,236 

Other  receivables . 

2,367 

743 

Inc.  tax  recoverable . 

1,818 

Adv.  to  affil.,  net . 

146 

Merchandise  inven . 

32,731 

24,1 16 

Prepaid  expenses . 

297 

658 

65,119  38,224 


Investments . 

1 1 ,803 

11,733 

Plants  and  equip . 

2,207 

1,376 

Goodwill)- . 

3,228 

486 

Def.  inc.  taxes . 

574 

LIABILITIES 

CURRENT: 

82,931 

51,819 

Bank  indebt . 

3,316 

9,580 

Accounts  pay.  and  accr . 

7,214 

4,058 

Adv.  from  shldrs . 

219 

11,264 

Adv.  from  Affiliate . 

5,213 

Cur.  port.,  l.-term  debt . 

61 

49 

Income  taxes  pay . 

610 

16,023 

25,561 

Long-term  debt . 

25 

86 

SHAREHOLDERS  EQUITY 

Capital  stock . 

51,472 

15,640 

16,766 

9,424 

Retained  earnings . 

Cum.  translation  adj . 

(229) 

(18) 

66,883  26,172 


82,931  51,819 


DIVIDENDS 

Dividends  are  currently  paid  at  $0.06  per  quarter. 


LONG-TERM  DEBT 

At  Dec.  31,  1988,  the  company  had  $85,747  o/s 
including  $60,643  due  in  1  year.  Long-term  debt  con¬ 
sisted  of  $58,376  in  loans  and  advances  at  prime  rate, 
and  $27,371  in  capital  leases  expiring  in  1990. 
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Greyhound  Lines  of  Canada  Ltd. 


CUSIP  Number  398046 
Stock  Symbol  GHL 

Head  Office  -  877  Greyhound  Way  S.W.,  Calgary,  Alberta  T3C  3V8 
Telephone  -  (403)  260-0877  Fax  Number  -  (403)  260-0742 


COMPARATIVE  DATA 


Fiscal 

Total 

Shldrs.' 

Cash 

Oper. 

Net  Inc. 

Earns. 

Divds. 

Price  Range 

Year 

Assets 

Equity 

Flow 

Revenue 

Oper 

Per  Sh. 

Paid 

High 

Low 

$000 's 

$000 's 

$000 's 

$000's 

$000' s 

$ 

$ 

$ 

$ 

1988 . 

200,369 

143,039 

30,350 

263,383 

22,598 

2.67 

1.20 

25.50 

19.38 

1987 . 

190,443 

130,610 

25,028 

240,845 

17,653 

2.08 

1.20 

29.13 

19.25 

1986 . 

175,708 

123,126 

21,886 

211,493 

14,956 

1.77 

1.20 

32.75 

23.75 

1985 . 

179,303 

118,247 

21,893 

220,490 

19,193 

2.27 

1.20 

26.38 

22.00 

1984 . 

154,396 

109,188 

25,360 

204,812 

19,047 

2.25 

1.20 

26.88 

20.00 

CONSOLIDATED  CAPITALIZATION  AS  AT  DECEMBER  31,  1988 

-  Outstanding -  % 


Common  stock .  8,474,036  shs.  $7,955,056  6 

Retained  earnings .  135,084,065  94 


OUTLOOK 

Building  on  the  financial  improvements  achieved  in  1987,  Greyhound  Lines  of  Canada  Ltd.  further  strengthened 
its  financial  position  in  1988. 

All  three  areas  of  our  business  -  Motor  Coach  Industries  Limited,  Brewster  Transport  Company  Limited,  and  the 
Greyhound  bus  line  itself  -  experienced  increased  revenues  in  1988;  however,  some  improvements  were  more  sig¬ 
nificant  than  others. 

Motor  Coach  Industries  had  an  excellent  year.  Due  to  an  exceptionally  strong  Canadian  bus  market  in  1988, 
MCl's  sales  to  Canadian  customers  increased  46%  compared  to  1987.  The  booming  North  American  tour  business 
continues  to  impact  favourably  on  MCI.  New  tour  coach  models  introduced  in  1987  and  1988  are  meeting  with 
enthusiastic  response  from  tour  and  charter  operators,  enabling  the  company  to  further  solidify  its  leadership 
position  in  both  the  Canadian  and  North  American  markets. 

Major  improvemems  were  also  seen  last  year  in  the  operations  of  Brewster  Transport.  Growth  occurred  in 
Brewster's  group  and  independent  package  tour  programs;  passenger  volumes  also  improved  for  its  Columbia 
Icefield  Snowmobile  Tours.  A  major  legacy  of  the  1988  Winter  Olympic  Games,  increased  tourism  in  western 
Canada,  is  already  being  enjoyed  by  the  tourism  industry.  This  will  bring  increased  competition;  however,  Brewster 
is  well  positioned  to  lead  this  dynamic  growth  industry. 

For  the  two  operating  divisions  of  our  bus  line,  Courier  Express  and  passenger  and  charter  operations,  1988  also 
brought  improvement.  Courier  Express  achieved  an  outstanding  12.1%  improvement  in  revenues  in  1988. 
Greyhound  charter  revenues  made  a  dramatic  improvement,  partially  as  a  result  of  Olympic  charter  contracts. 
Passenger  revenues  continued  to  decline  in  1988;  however,  the  decrease  in  1988  was  less  than  experienced  in 
1987  which  is  encouraging. 

As  Greyhound  Lines  of  Canada  enters  its  60th  year  of  operation,  we  can  all  take  pride  in  the  accomplishments 
of  our  company.  From  modest  beginnings  in  1929,  the  company  has  grown  and  developed  tremendously.  There 
have  been  changes  and  challenges  all  along  the  way;  however,  in  reality,  the  period  of  most  dramatic  change  and 
challenge  is  still  ahead  of  us.  We  will  build  the  future  on  the  strengths  of  Greyhound’s  past. 

James  A.  Knight,  Chairman  of  the  Board 


QUICK  REFERENCE  DATA 

Major  Shareholder  -  At  Mar.  23,  1989,  Greyhound 
Canada  Holdings  Inc.  of  Calgary  held  approx.  68% 
interest. 

Incorporation  -  By  Dominion  charter  dated  September 
1  1,  1957;  continuance,  1980. 

Listed  (Canada)  -  GHL  Toronto  Stock  Exchange 
Auditors  -  Touche  Ross  &  Co.,  C.A.,  Calgary. 

Transfer  Agent  and  Registrar  -  Montreal  Trust  Co., 
Toronto,  Montreal,  Winnipeg,  Calgary  and  Vancouver. 


COMPANY 

The  company,  through  its  subsidiaries,  conducts  all  of 
the  Greyhound  bus  operations  in  Canada  and  Alaska 
except  for  a  few  short  bus  routes  connecting  the  U  S. 
system  with  Canadian  lines.  As  well,  the  company  oper¬ 
ates  a  bus  route  from  Toronto  to  Buffalo,  N.Y. 

Through  subsidiaries,  fhe  company  also  manufactures 
motor  buses,  bus  parts  and  components;  and  operates 
resort  facilities,  sightseeing  tours,  tourist  services,  ser¬ 
vice  stations,  package  express  services  and  limousine 
and  taxi  services. 


REVENUES 

Operating  revenues  by  business  segment  for  the  past 
two  years  have  been  as  follows: 

—  1988—  —1987  — 

$000 's  %  $000's  % 

Manufacturing .  110,318  42  98,458  41 

Transportation .  153,065  58 _ 142,387 - 59 

263,383  100  240,845  100 

EARNINGS 

Operating  income  (before  interest  and  other  income, 
gain  on  disposal  of  fixed  assets,  and  income  taxes)  by 
business  segment  has  been  as  follows  for  the  past  two 


years; 


Manufacturing . 
Transportation 


—  1988 

—  1987 

$000's 

% 

$000 's 

% 

17,027 

49 

12,869 

43 

17.572 

51 

17.375 

57 

34,599 

100 

30,244 

100 

OPERATIONS 

Passenger  and  Charter  Operations  The  company 
provides  public  transportation  over  a  service  network  of 
22,000  kilometres  and  services  some  570  communities 
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in  British  Columbia,  Alberta,  Saskatchewan,  Manitoba, 
Ontario,  the  Northwest  Territories  and  the  Yukon. 

The  company  operates  main  routes  in  Ontario  between 
Toronto  and  Windsor,  between  Niagara  Falls,  Fort  Erie 
and  Windsor,  between  Kenora  and  North  Bay,  and 
between  Thunder  Bay  and  Hearst;  also  operates  routes 
between  Toronto  and  Buffalo,  Toronto  and  Winnipeg,  and 
Toronto  and  Sudbury.  Service  is  provided  to  principal  pla¬ 
ces  along  these  routes,  and  local  routes  between  cities 
on  the  main  routes  are  also  operated.  At  Toronto,  con¬ 
nections  are  made  with  Voyageur  Colonial  Coach  Lines 
Ltd.  and  with  Grey  Coach  Lines,  Limited,  and  at  border 
points  with  routes  of  The  Greyhound  Corp.  in  the  U  S. 

The  company  also  provides  charter  service,  including 
recreational  charters.  The  Trans-Canada  Highway  Tours 
division  operates  scenic  tours  in  eastern,  mid,  and  west¬ 
ern  Canada  and  co-opejates  with  various  airlines  and 
government  agencies  in  stimulating  tourist  interest  in 
Europe  and  the  U  S.  The  company  is  the  major  charter 
bus  supplier  to  many  leading  tour  wholesalers. 

1988  Operations  -  Passenger  revenues  fell  by  1%  to 
$76,182,000  in  1988.  The  disruption  of  connecting  pas¬ 
senger  operations  in  Ontario  by  the  Voyageur  bus  strike 
in  Ontario  and  Quebec  in  the  summer  of  1988  contributed 
to  the  decline. 

In  passenger  operations  in  1988,  the  company  concen¬ 
trated  on  increasing  operational  efficiency  through 
capacity  and  yield  management,  improving  the  comfort 
level  of  passengers,  and  introducing  new  products  tai¬ 
lored  to  specific  consumer  groups. 

During  1988,  a  system-wide  implementation  of  non¬ 
smoking  service  was  enacted  on  all  schedules.  In  sur¬ 
veys  conducted  by  the  company,  85%  of  passengers 
supported  the  action. 

Charter  revenues,  which  were  $8,899,000  in  1987, 
increased  to  $11,991,000  in  1988,  with  contracts  from 
the  Winter  Olympic  Games  providing  close  to  $2,000,000 
in  charter  business. 

A  majority  of  the  charter  business  volume  is  experi¬ 
enced  during  the  summer  months,  and  the  company  is 
seeking  to  expand  operations  in  the  winter  months  so 
that  the  business  will  be  more  evenly  spread  out  through¬ 
out  the  year. 

In  1987,  a  Passenger  Marketing  department  was 
established  to  market  regular  passenger  services  and 
charters,  and  a  computerized  reservation  system  was 
put  in  place  linking  Calgary,  Vancouver,  Edmonton  and 
Winnipeg.  Early  in  1988,  major  agencies  in  the 
Greyhound  system  began  producing  passenger  tickets 
with  automated  ticketing  systems. 

Package  Express  Operations  -  This  service  is  pro¬ 
vided  through  more  than  550  agency  locations  on  a  local, 
international  and,  through  connecting  carriers,  on  a 
national  basis.  Door-to-door  pickup  and  delivery  of  pack¬ 
ages  is  available  in  British  Columbia,  Alberta, 
Saskatchewan,  Manitoba  and  Ontario.  The  company's 
truck  fleet  is  virtually  100%  containerized.  In  1983,  the 
company  entered  into  a  joint  program  with  Air  Canada  to 
inter  line  shipments  between  Air  Canada's  major  cities 
and  all  communities  served  by  Greyhound. 

1988  Operations  -  Courier  express  revenues 
increased  12%  in  1988  to  $42,025,081  Improvements  in 
service  efficiency,  the  introduction  of  new  products,  an 
aggressive  marketing  and  advertising  program,  and  the 
residual  effects  of  a  nation-wide  postal  strike  in  1987 
contributed  to  the  revenue  increase.  Local  pickup  and 
delivery  services  were  added  at  over  100  locations  in 
1988  and  the  company  expects  to  expand  the  service 
further  in  1989.  Also  in  1988  the  company  sucessfully 
tested  guaranteed,  same-day  service  between  Calgary 
and  Edmonton,  and  expected  to  include  other  high- 
density  city  pairs  in  1989.  The  Voyageur  bus  strike  in 
Ontario  and  Quebec  disrupted  interline  shipments  during 
the  spring  and  summer  months  of  1988. 

Manufacturing  Operations  -  Through  subsidiary  Motor 
Coach  Industries  Limited  (MCI),  the  company  manufac¬ 
tures  buses,  bus  shells  and  components.  Products  are 
sold  in  Canada  and  exported  to  the  U.S.,  Mexico,  Taiwan, 


Saudi  Arabia,  South  Africa,  and  Australia.  Shipments  to 
the  U  S.  are  completed  at  the  Greyhound  Corp.  plant  in 
Pembina,  North  Dakota.  Canadian  manufacturing  plants 
are  located  in  the  Greater  Winnipeg  area. 

1988  Operations  -  Operating  revenues  rose  by  12%  to 
$1 10,318,21 1  in  1988,  and  operating  income  gained  32% 
to  $17,027,260.  Sales  to  Canadian  customers  rose  46% 
in  1988.  The  company’s  new  intercity  coach,  Model 
102C3,  represented  37%  of  coach  production  in  1988,  its 
first  full  year  on  the  market.  In  1988,  engineering  develop¬ 
ment  on  the  new  Model  102C3SS  tour  coach  was  com¬ 
pleted.  The  new  coach  can  be  completely  painted  and 
has  highly  durable,  smooth  stainless  steel  lower  sidewall 
panels.  MCI  expects  production  of  the  102C3  and 
102C3SS  models  to  account  for  as  much  as  75%  of  the 
company's  production  in  1989.  In  May  1988,  MCI 
received  a  $960,000  research  and  development  contract 
from  Transport  Canada  for  the  design  and  engineering  of 
the  prototype  for  a  new  45-foot  intercity  coach  with 
improved  accessibility  for  disabled  passengers.  In  1988 
the  company  expanded  its  Service  Parts  facilities  in 
Winnipeg  and  Newcastle,  Ontario  resulting  in  a  doubling 
of  capacity.  As  well,  new  three-year  labour  contracts 
were  signed  with  the  Winnipeg  manufacturing  and  shell 
production  plants  and  with  the  affiliated  final  assembly 
plant  in  Pembina,  North  Dakota.  A  new  two-year  labour 
contract  was  also  entered  into  with  Frank  Fair  Industries. 

Resort  Operations  -  Subsidiary  Brewster  Transport 
Company  Limited  operates  tours  in  the  western  U  S.  and 
tourist  services  in  western  National  parks  including  tours 
in  conjunction  with  VIA  Rail  in  the  Okanagan  region  of 
B.C.,  ski  bus  services,  resort  facilities  and  service  sta¬ 
tions.  It  also  operates  sightseeing  vehicles,  including 
coaches,  limousines  and  cars;  the  88-room  Mount  Royal 
Hotel  in  Banff  and  the  Columbia  Icefield  Chalet  at  the  tip 
of  the  Athabasca  Glacier  in  Alta.;  snowmobile  and 
"Snocoach"  sightseeing  operations  and  facilities  at  the 
Icefields  in  Banff;  Royal  Glacier  Tours  traveling  through 
Alberta  and  B.C.;  and  service  stations  and  other  tourist 
services  in  Banff  and  Jasper.  Franchises  are  also  held 
for  sightseeing  operations  in  Calgary  and  Edmonton. 

1988  Operations  -  Operating  subsidiary  Brewster 
Transportation  &  Tours  continued  to  be  profitable  in  1988. 
Growth  occured  in  group  and  independent  package  tour 
programs  and  passenger  volumes  improved  for  in  the 
company’s  Columbia  Icefield  Snowmobile  Tours.  The 
group  tour  program  drew  most  of  its  business  from  the 
North  American  market  whereas  the  package  tour 
showed  increased  business  from  the  United  Kingdom  and 
New  Zealand  as  well  as  Eastern  Canada.  The  company 
added  ten  MCI  102C3  tour  coaches  in  1988  to  its  pack¬ 
age  tour  fleet  to  increase  the  total  number  of  coaches  to 
60.  Occupancy  levels  increased  slightly  at  the  Mount 
Royal  Hotel  in  Banff  and  the  Columbia  Icefield  Chalet. 
The  facilities  upgrade  program  continued  in  1988  at  the 
Mount  Royal  Hotel.  The  1988  Winter  Olympic  Games  in 
Calgary  contributed  to  profitability  and  enabled 
Brewster’s  bus  charter  and  hotel  revenues  during  the 
month  of  February  to  exceed  $1,000,000.  In  1988  the 
company  announced  its  intention  to  enter  the  ski  busi¬ 
ness  through  the  purchase  of  a  50%-interest  in  the  Mount 
Norquay  ski  area,  located  near  Banff,  Alberta,  and 
intends  to  be  directly  involved  in  the  operation  of  the  ski 
area  by  1990.  The  acquisition  will  let  the  company  offset 
its  mostly  summer-based  business  volume. 

SUBSIDIARIES 

Eastern  Canadian  Greyhound  Lines  Limited  (for¬ 
merly  Toronto  Greyhound  Lines,  Limited). 

Motor  Coach  Industries  Limited  -  Winnipeg.  Has  a 
wholly-owned  subsidiary,  Frank  Fair  Industries  Limited. 

Brewster  Transport  Company  Limited  -  Wholly 
owned.  Operates  various  tours,  resort  facilities,  and  ser¬ 
vice  stations  in  western  Canada. 

Coachways  Systems  -  Wholly  owned  Includes 
Canadian  Coachways  (Alberta)  Ltd.  and  its  subsidiary 
Alaskan  Coachways  Ltd.  The  facilities  of  the  system 
include  buses,  bus  depots  and  garages.  Routes  are 
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located  throughout  Alberta,  British  Columbia,  Yukon  and 
Northwest  Territories. 


OFFICERS  AND  DIRECTORS 
Directors  -  J.  A.  Knight,  chm.;  Dick  Huisman,  pres.  & 
CEO,  Calgary;  Alan  Sweatman,  Winnipeg;  C.  J.  Clark, 
Windsor,  Ont.;  C.  R.  Hetherington,  Calgary;  D.  G. 
Morrison,  Banff,  Alta.;  W.  E.  Ireland,  Vancouver. 

Key  Personnel  -  B.  J.  Elmore,  v-p  fin.  &  sec.;  R.  N.  Parke, 
v-p  traffic  &  govt,  relations;  B.  B.  Tyson,  v-p  transporta¬ 
tion  &  labour  relations;  J.  D.  Sheneman,  v-p  passenger  & 
charter  marketing;  R.  G.  Nelson,  treas.;  F.  G.  Emerson, 
asst.  sec.  . 


CAPITAL  STOCK 

Author.  Outstandt 

Common  unlimited  8,474,036  shs. 

t  At  Mar.  27,  1989. 

Common  -  One  vote  per  sh. 


PRICE  RANGE  OF  STOCK 
Greyhound  Lines  -  GHL 


Year 

High 

Low 

Year 

High 

Low 

1979... 

$12.75 

$9.50 

1984... 

$27.00 

$20.00 

1980... 

19.75 

12.63 

1985... 

26.38 

22.00 

1981.... 

21.50 

16  00 

1986.... 

32.75 

23.75 

1982... 

24.50 

18.63 

1987... 

29.13 

19.25 

1983... 

29.50 

21.25 

1988... 

25.50 

19.38 

Splits:  2-for-1  split  in  1980. 

Note:  All  prices  are  for  calendar  years,  and  are  adjusted 
to  reflect  stock  splits  (if  applicable). 


DIVIDENDS 

Com.  -  Present  rate  of  $1.20  per  sh.  p.a.  pd.  quarterly, 
estab.  with  divd.  of  30c  pd.  Mar.  31,  1982.  Extra  divd.  of 
5c  per  sh.  pd.  Dec.  31,  1979.  Divds.  declared  in  recent 
fiscal  years  as  follows: 

1979  . , . $1.25  1981  . $1.00 

1980t . 0.40  1982-88 . 1.20 

1980* . 0.60 

t  Before  (*  after)  2-for-1  split  June  1980. 

CONSOLIDATED  STATEMENT  OF  INCOME  AND 
RETAINED  EARNINGS 


Years  ended 

Dec.  31 

Dec.  31 

OPERATING  REVENUE: 

1988 

-  $000's 

1987 

Manufacturing . 

1 10,318 

98,458 

Transportation . 

153,065 

142,387 

263,383 

240,845 

Oper.  expenses . 

222,271 

204,715 

Operating  profit . 

41,112 

36,130 

Int.  &  other  inc . 

6,288 

4,879 

NET  BEFORE  DEPREC.,  ETC... 

47,400 

4 1 ,009 

Deprec.  &  amort . 

6,512 

5,886 

Income  taxes:  Current . 

17,782 

16,368 

Income  taxes:  Deferred . 

2,008 

1,777 

Gain,  disposal  f.a . 

(347) 

(674) 

Gain  pension  settle . 

(1,153) 

NET  INCOME . 

22,598 

17,652 

Previous  ret.  earns . 

122,655 

1 15,172 

Dividends  paid . 

(10,169) 

(10,169) 

RETAINED  EARNINGS . 

135,084 

122,655 

EARNINGS  PER  SHARE: 

Common .  $2.67  $2.08 


$1.20  $120 


CONSOLIDATED  BALANCE  SHEET 


As  at 

Dec.  31 

Dec.  31 

ASSETS 

CURRENT: 

1988 

-  $000 's 

1987 

Cash  &  s.-t.  deposits . 

5,788 

Accts.  rec . 

17,600 

14,603 

Due  from  affil.  cos . 

3,748 

8,214 

Inventories* . 

31,951 

28,092 

Prepaid  exp  &  other . 

2,173 

1,997 

61,260 

52,906 

Notes  &  other  receivables . 

17,469 

10,632 

Invest,  in  pref.  shs.H . 

FIXED: 

925 

3,241 

Land . 

33,675 

33,660 

Buildings . 

57,203 

56,292 

Buses . 

60,711 

62,245 

Equipment . 

26,362 

24,267 

Accum.  deprec . 

(61,101) 

(56,672) 

1 16,850 

119,792 

Intangibles . 

3,865 

3,872 

LIABILITIES 

CURRENT: 

200,369 

190,443 

Bank  overdraft . 

389 

Accrued  compensation . 

9,417 

8,037 

Accts.  pay.  &  accr.  exp . 

19,575 

17,471 

Due  affiliated  co . 

4,404 

1,054 

Income  taxes  pay . 

1,436 

1,972 

34,832 

28,923 

Long-term  debt . 

10,000 

Res.  for  injuries  &  damages  .... 

1,053 

1,030 

Pension  obligations . 

5,376 

5,819 

Deferred  inc.  tax . 

SHAREHOLDERS'  EQUITY 

16,069 

14,061 

Common  stock . 

7,955 

7,955 

Retained  earnings . 

135,084 

122,655 

143,039 

130,610 

200,369 

190,443 

H  Market  value . 

n.a. 

2,995 

*  At  lower  of  cost  and  net  realizable  value. 

WORKING  CAPITAL: 

Current  assets . 

61,260 

52,906 

Current  liabilities . 

34,832 

28,923 

Working  capital . 

26,428 

23,983 

Ratio . 

1.76 

1.83 

TOTAL  DEBT/EQUITY§: 

Total  debt  ($000’s) . 

4,404 

11,443 

Total  debt /equity . 

0.03 

0.09 

§  Total  debt  includes  bank  overdraft,  loan  due  affiliate 
company,  and  long-term  debt. 

EQUITIES: 

Net  worth#  (SOOO's) . 

$143,039 

$130,610 

Common  stock . 

16.88 

15.41 

•  Available  for  common 

stock.  Based  on 

shareholders'  equity. 


DIVIDEND  RECORD: 
Common . 
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ITT  Canada  Limited 


CUSIP  Number  45067M 
Stock  Symbol  ITT 

Head  Office  Toronto-Dominion  Centre,  1800  Royal  Trust  Tower,  Toronto,  Ontario  M5K  1H1 
Telephone  -  (416)  863-9666  Fax  Number  -  (416)  367-5648 


COMPARATIVE  DATA 


Fiscal 

Total 

Net  Fixed 

Invest- 

L.-Term 

Shldrs.' 

Sales  & 

Net  Inc 

Price  Range# 

Year 

Assets 

Assets 

ments 

Debt 

Equity 

Revenues 

Oper. 

High 

Low 

$000's 

$000's 

$000’s 

$000’s 

$000  s 

SOOO's 

SOOO's 

$ 

$ 

1988 . 

455,674 

68,723 

45,866 

5,292 

380,451 

349,651 

24,531 

26.38 

25.13 

1987 . 

424.401 

43,430 

44,808 

5,578 

366,910 

319,451 

35,900 

27.13 

25.25 

1986 . 

388,346 

37,209 

46,511 

4,794 

343,620 

254,505 

25,836 

27.75 

26.25 

1985 . 

320,493 

44,045 

44,048 

1,158 

259,298 

299,491 

19,166 

27.25 

25.50 

1984 . 

297,762 

50,921 

43,564 

51,090 

112,392 

389,461 

11,758 

•  9°/o  preferred  shares;  listed  Jan.  30,  1985. 

CONSOLIDATED  CAPITALIZATION  AS  AT  DECEMBER  31,  1988 

-  Outstanding -  % 


Long-term  debt .  $5,292,000  1 

First  Preferred  stock .  7,000,000  shs.  175,000,000  46 

Second  Preferred  stock .  750  shs.  8,000 

Common  stock .  4,402,624  shs.  115,327^000  30 

Contributed  surplus .  5,062,000  1 

Retained  earnings .  85[o54]oOO  22 


OUTLOOK 

"The  company  had  a  successful  year  in  operations  in  1988.  Sales  and  revenues  of  $349.7  million  were  9%  ahead 
of  last  year.  Operating  income  of  $32.8  million  from  our  business  segments,  which  includes  a  reserve  for  restruc¬ 
turing  in  1989,  was  3.4°/o  higher  than  1987.  The  operating  results  reflect  continuing  strength  in  the  automotive  parts 
markets,  increased  business  spending  on  machinery  and  equipment,  and  higher  occupancy  rates  in  the  hotel 
industry.  Export  markets  continued  strong  with  export  sales  slightly  ahead  of  1987  at  $134.1  million. 

Net  income,  before  provision  of  $14.9  million  for  preferred  share  dividends  ($14.9  million  in  1987)  was  $41.9  mil¬ 
lion  in  1988  compared  with  $64.1  million  1987.  Earnings  per  common  share  were  $5.56  compared  with  $8.42. 

1988  was  another  active  year  in  terms  of  new  business  development  initiatives.  They  included: 

The  acquisition  of  Merit  Manufacturing  Limited,  a  Windsor,  Ont. -based  automotive  metal  stamping  company; 

The  acquisition  of  the  Canadian  operation  of  Allis-Chalmers  Pump  Inc.,  a  Guelph,  Ont. -based  manufacturer  of 
slurry  pumps  for  mining,  paper  making  and  municipal  water  handling  applications; 

The  start  of  high  volume  production  of  front  wiper  motor  assemblies  for  Chrylser  Corp.  in  ITT  SWF  Auto- 
Electric's  new  100,000  sq.  ft.  plant  in  Mississauga,  Ont; 

'  The  negotiation  of  an  agreement  by  the  Company’s  Abbey  Life  Insurance  units  to  provide  creditor  life  insurance 
services  to  a  major  trust  company; 

•  The  addition  of  two  franchise  hotels  to  the  Sheraton  Canada  network,  the  388-room,  Sheraton  Toronto  East 
Hotel  &  Towers,  in  Scarborough,  Ont.,  and  the  250-room  Sheraton  Armouries  Hotel  in  London,  Ont. 

The  Company  anticipates  continued  growth  and  profitable  performance  for  fiscal  1989 

Thomas  H.  Savage, 

Chairman  and  President,  ITT  Canada  Ltd. 

Senior  Officer  Canada,  ITT  Corp. 


QUICK  REFERENCE  DATA 

Major  Shareholder  -  ITT  Corporation  directly,  and  indi¬ 
rectly  through  a  wholly-owned  subsidiary,  owns  all  out¬ 
standing  common  shares  and  6%  preferred  shares  of  the 
company. 

Employees  -  At  May  31 ,  1989,  the  company  had  approx¬ 
imately  2,400  employees. 

Incorporation  -  CBCA,  by  continuance,  on  December  12, 
1984. 

Listed  (Canada)  -  ITT  Toronto  Stock  Exchange 
Auditors  -  Arthur  Andersen  &  Company,  C.A  ,  Toronto. 
Transfer  Agent  and  Registrar  -  The  Royal  Trust 
Company,  Toronto. 

COMPANY 

ITT  Canada  is  a  diversified  manufacturing,  distribution 
and  service  company  with  operations  which  include  the 
manufacture  and  distribution  of  automotive  parts,  fluid 
handling  equipment  and  electronic  components;  and  the 


provision  of  insurance,  finance  and  hotel  management 
services. 

SALES  AND  REVENUES 


The  following  is  a  breakdown  of  sales  and  revenues  by 
business  segment  in  the  past  two  fiscal  years: 


—  1988 

—  1987 

$000 

% 

$000 

% 

Automotive . 

158,385 

45 

140,329 

44 

Fluid  Technology  ... 
Electronic 

88,659 

25 

77,358 

24 

Components . 

Diversified 

53,982 

16 

53,363 

17 

Services# . 

48,625 

14 

48.401 

15 

Total .  349,651  100  319,451  100 

•  Excludes  company’s  proportionate  share  of  non- 
consolidated  sales  and  revenues  of  $65,07 1 ,000  in  1988 
and  $53,087,000  in  1987. 
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OPERATING  INCOME 

An  analysis  of  operating  income  (before  interest  and 
taxes)  by  business  segment  in  the  past  two  fiscal  years 
is  as  follows: 


—  1988 

—  1987 

$000 

% 

$000 

% 

Automotive . 

6,274 

19 

7,631 

24 

Fluid  Technology  ... 
Electronic 

8,033 

25 

7,443 

24 

Components . 

Diversified 

4,233 

13 

4,489 

14 

Services . 

14.283 

43 

12.182 

38 

Total . 

32,823 

100 

31,745 

100 

OPERATIONS 

Operations  are  conducted  by  22  decentralized  units 
divided  into  two  business  groups:  Industrial  Technology 
with  15  divisions  under  three  product  groups  (automo¬ 
tive,  fluid  technology  and  electronic  components);  and 
Diversified  Services,  including  life  insurance,  commer¬ 
cial  finance,  hotels,  hotel  supplies,  reservation  services, 
etc. 

Industrial  Technology 

Automotive  -  Brake  components,  including  brake  drum 
and  rotor  castings,  unlined  brake  shoes  and  disc  brake 
backing  plates  are  manufactured  by  ITT  Aimco  at  its  two 
plants  in  St.  Catharines  and  Mississauga,  Ont.  Structural 
metal  stampings  and  welded  assemblies,  including  dash¬ 
board  reinforcements,  bumper  braces  and  supports,  roof 
rails,  rocker  panels,  hinge  pillars,  and  fuel  tanks,  are  pro¬ 
duced  at  plants  in  Mississauga  and  Windsor,  Ont.,  by  ITT 
Milrod  Electromechanical  components,  including  win¬ 
dow  wiper  systems  and  steering  column  switches,  are 
produced  at  ITT  SWF  Auto-Electric’s  plant  in 
Mississauga.  ITT  Parts  Supply  is  also  located  in 
Mississauga.  ITT  Higbie  Canada,  located  in  Glencoe, 
Ont.,  produces  automotive  brake  and  fuel  tube  assem¬ 
blies  Automotive  seat  recliner  mechanisms  are  manufac¬ 
tured  in  St.  Thomas,  Ont  ,  at  ITT  Hancock  Canada. 
These  two  divisions  serve  automotive  OEM  customers  in 
Canada  and  the  U  S.  All  divisions  in  the  automotive  group 
supply  products  to  original  equipment  and  after  market 
manufacturers,  the  majority  being  exported  to  customers 
in  the  U.S.  and  Europe. 

1988  Operations  -  Sales  of  the  Automotive  product 
group  of  $158,385,000  in  1988  were  13%  higher  than  in 
1987,  while  operating  income  fell  by  18%  to  $6,274,000. 

In  October  1988,  the  company  acquired  the  Windsor- 
based  automotive  metal  stamping  company,  Merit 
Manufacturing  Limited,  which  was  then  integrated  into 
the  company's  Milrod  division.  Also  in  October,  high  vol¬ 
ume  production  of  front  wiper  motor  assemblies  began  at 
ITT  SWF  Auto-Electric's  new  100,000  square  foot  plant  in 
Mississauga. 

Fluid  Technology  -  From  13  branches  across  Canada, 
ITT  Flygt  Canada  distributes  heavy  duty  submersible 
pumps,  mixers  and  mini-hydro  turbines  manufactured  by 
subsidiaries  of  ITT  Corporation  in  Sweden  and  Germany. 
Flygt  also  fabricates  complete  sewage  pumping  sta¬ 
tions,  screw  pumps  and  portable  diesel  generators  and 
maintains  service  and  overhaul  facilities,  with  its  major 
markets  in  the  construction  and  mining  industries,  as  well 
as  municipal  sewage  systems  and  land  drainage.  ITT 
Fluid  Products  Canada  with  a  plant  in  Guelph,  Ont., 
manufactures,  assembles  and  distributes  pumps,  actua¬ 
tors,  heat  transfer  equipment,  residential  combustion 
controls  and  solenoid  valves,  principally  for  the  construc¬ 
tion,  metal  processing,  pulp  and  paper,  power,  chemical 
and  energy-related  industries;  as  well  as  marine  hard¬ 
ware  equipment  and  supplies,  sanitary  pumps,  ornamen¬ 
tal  railings  and  retail  store  turnstiles.  ITT  Engineered 
Valves  produces  control  valves  at  a  plant  in  Brrighton, 
Ont  ITT  Standard,  Mississauga,  Ont.  is  a  distributor  of 
engineered  heat  exchangers  for  power  generation  and 
other  industrial  applications.  ITT  Barton  Instruments  in 
Calgary,  Alta.,  designs,  manufactures  and  sells  liquid  and 
gas  temperature,  pressure,  volume  and  flow  measuring 
and  recording  devices  and  control  switches  for  applica¬ 
tion  in  the  oil  and  gas  and  processing  industries. 


With  the  acquisition  of  the  Canadian  operations  of 
Allis-Chalmers  Pump  Inc.  in  November  1988,  a  new  divi¬ 
sion,  ITT  A-C  Pump  Canada,  was  created.  This  division, 
based  in  Guelph,  Ont.,  manufactures  slurry  pumps  for  use 
in  mining,  paper  making,  and  municipal  water  handling 
applications  ITT  A-C  also  has  rubber  and  plastic  pump 
lining  material  processing  facilities  in  Brampton  and 
Sudbury,  Ont. 

1988  Operations  -  Sales  of  the  Fluid  Technology 
group  increased  15%  to  $88,659,000,  while  operating 
income  increased  8%  to  $8,033,000. 

Electronic  Components  -  From  Whitby,  Ont.,  ITT 
Cannon  Canada  manufactures  and  sells  electronic  and 
electrical  connectors  worldwide  for  use  in  severe  envi¬ 
ronmental  conditions  encountered  by  aircraft,  naval  ves¬ 
sels  and  geophysical  exploration  equipment,  as  well  as 
distributing  connectors  in  Canada  manufactured  within 
the  ITT  system.  ITT  Multicomponents  and  ITT  Schadow 
distribute  a  wide  range  of  electronic  components  in 
Canada,  including  switches  and  semi-conductor  devices 
manufactured  by  ITT  companies,  from  sales  offices 
across  Canada. 

1988  Operations  -  Sales  of  Electronic  Components 
increased  slightly  to  $53,982,000.  Operating  income 
decreased  by  6%  to  $4,233,000. 

Diversified  Services 

This  group  is  comprised  of  insurance,  hotels,  and  finan¬ 
cial  service  operations. 

Abbey  Life  Insurance  Company  of  Canada, 

96.5%-owned,  offers  a  variety  of  flexible  permanent  and 
term  life  insurance  products  to  individuals  through  a  net¬ 
work  of  independent  brokers  and  insurance  agents. 
Abbey  is  currently  negotiating  to  provide  creditor  life 
insurance  services  to  a  major  trust  company. 

Sheraton  Hotels  manages  three  hotels,  the  Sheraton 
Centre  in  Toronto,  Le  Centre  Sheraton  in  Montreal  and 
the  Halifax  Sheraton  in  Halifax,  and  owns  a  50%  interest 
in  the  Sheraton  Centre  in  Toronto. 

Sheraton  Inns  Canada  provides  administrative  and 
professional  support  services  to  hotels  in  Canada,  other 
than  the  three  managed  by  Sheraton  Hotels.  During 
1988,  two  additional  franchise  hotels  were  established, 
the  388-room  Sheraton  Toronto  East  Hotel  and  Towers  in 
Scarborough,  Ont.,  and  the  250-room  Sheraton 
Armouries  Hotel  in  London,  Ont.  These  acquisitions 
brought  the  number  of  franchised  hotels  to  14  with  3,943 
rooms. 

The  Hotel  Source  purchases  hotel  supplies  and  non¬ 
food  consumables  for  resale  to  Sheraton  and  other 
hotels  in  Canada. 

Sheraton  Worldwide  Reservations  provides  reserva¬ 
tion  interconnections  for  Sheraton  hotels  throughout  the 
world. 

ITT  Canada  Finance  Inc.  provides  financing  for  retail¬ 
ers  of  computers,  RV’s,  automobiles,  pleasure  boats, 
and  other  consumer  durable  products.  Based  in  Toronto, 
it  has  branches  in  Vancouver,  Winnipeg,  Montreal  and 
Halifax. 

During  1988,  the  operations  of  the  ITT  Commercial 
Finance  division  were  transferred  to  this  new  wholly- 
owned  subsidiary  of  ITT  Industries  of  Canada  Ltd. 

Unifood  of  Canada  operates  as  a  food  purchasing 
agent  on  behalf  of  the  Sheraton  managed  and  franchised 
hotels. 

ITT  Rayonier  Canada  operates  in  the  forest  products 
sector. 

1988  Operations  -  Sales  and  revenues  of  Diversified 
Services,  excluding  non-consolidated  businesses, 
increased  slightly  to  $48,625,000.  The  company's  pro¬ 
portionate  share  of  sales  and  revenue  of  non- 
consolidated  businesses  (for  finance  and  insurance 
operations  and  Sheraton  Hotel  joint  ventures)  gained 
23%  to  $65,071,000.  Operating  income  for  the  group 
rose  by  17%  to  $14,283,000. 

SUBSIDIARIES 

ITT  Industries  of  Canada  Ltd.  -  Wholly  owned.  ITT 
Canada’s  principal  operating  subsidiary. 
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Abbey  Life  Insurance  Company  of  Canada  •  96.5% 
owned.  3027  Harvester  Road,  Burlington,  Ontario,  L7N 
3G9. 


AFFILIATED  COMPANIES 

Sheraton  Hotels  -  50%  owned  joint  venture.  1 23  Queen 
Street  West,  Toronto,  Ontario,  M5H  2M9.  Sheraton  Hotels 
manages  three  hotels,  the  Sheraton  Centre  in  Toronto,  Le 
Centre  Sheraton  in  Montreal  and  the  Halifax  Sheraton  in 
Halifax. 


OFFICERS  AND  DIRECTORS 
Directors  -  T.  H.  Savage,  chm.  &  pres.;  G.  B.  Fedchun, 
v-p  sec.  &  gen.  counsel;  R.  G.  Eisner,  v-p  fin.  &  contr.;  R. 
P.  Jaeggin,  dir.  corp.  devel.;  Louis  Guolla;  J.  W. 
Macfarlane,  Toronto;  R.,W.  Beicke,  New  York. 


CAPITAL  STOCK 

Author. 

unlimited 


Outstand.f 


First  Pref. 

9%  Ser.  1  5,000,000  shs. 

7.2%  Ser.2  2,000,000  shs. 

6%  Second  Pref.  750  shs.  750  shs. 

Common  unlimited  4,402,624  shs. 

t  At  Dec.  31,  1988. 

First  Pref.,  Ser.  1  -  Retract,  at  option  of  holder  on  Jan. 
31  in  each  of  the  years  1990  to  1995  at  $25  per  sh.  plus 
accr.  divds.  Entitled  to  authorize  the  issue,  prior  to  each 
retract,  date,  of  further  ser.  of  first  pref.  shs.  into  which 
the  ser.  1  shs.  would  be  convert,  at  option  of  holders. 
Redeem  after  Jan.  31,  1990  at  option  of  the  co.  at  $25 
per  sh.  plus  accr.  divds. 

First  Pref.,  Ser.  2  -  Redempt.  and  retraction  privileges 
similar  to  those  for  ser.  1  shs.  but  occur  one  year  later. 
Second  Pref.  -  Redeem,  and  non-vtg.  Carry  certain  pref¬ 
erences  including  the  payment  of  divds.  on  a  non-cum. 
basis  at  the  rate  of  6%  p.a.  of  the  initial  base  price. 
Common  -  One  vote  per  sh. 


PRICE  RANGE  OF  STOCK 
ITT  Canada  9%  pf.  -  ITT.PR.A 


Year 

High 

Low  Year 

High 

Low 

1985... 

.  $27.75 

$25.50  1987... 

.  $27.13 

$25.25 

1986... 

27.75 

26.25  1988... 

26.38 

25.13 

7.20%  1st  pf.  -  ITT.PR.B 

Year 

High 

Low  Year 

High 

Low 

1986... 

.  $25.75 

$24.75  1988... 

.  $25.13 

$23.75 

1987... 

26.00 

23.88 

Note:  All  prices  are  for  calendar  years,  and  are  adjusted 
to  reflect  stock  splits  (if  applicable). 


CAPITAL  STOCK  CHANGES 

In  1988,  515,364  com.  shs.  were  redeemed  for 
$13,500,000. 


DIVIDENDS 

First  Pref.,  Ser.  1  -  Entitled  to  fixed  cum.  divds.  of 
$2.25  per  sh.  p.a.  pay.  on  the  last  day  of  Jan.,  Apr.,  July 
and  Oct.  Initial  divd.  of  56.25c  per  sh.  pd.  Apr.  30,  1985 
and  regularly  quarterly  since. 

First  Pref.,  Ser.2  -  Entitled  to  fixed  cum.  divds.  of 
$1.80  per  sh.  p.a.  pay  on  the  last  day  of  Jan.,  Apr.,  July, 
and  Oct.  Initial  divd.  of  49.4c  per  sh.  pd.  Apr.  30,  1986; 
divd.  of  45c  per  sh.  pd.  July  31,  1986  and  regularly  quar¬ 
terly  since. 


LONG-TERM  DEBT 

At  Dec.  31,  1988,  l-t  debt  totalled  $5,292,000  and  con¬ 
sisted  of  variable  rate  bank  notes  and  bankers'  accept¬ 
ances  at  prime  and  slightly  less  than  prime  respectively. 
The  debt  is  carried  under  a  revolving  credit  arrangement 
to  December  1993  with  the  five  major  Cdn.  banks  unless 
terminated  at  the  co.'s  option. 


CONSOLIDATED  STATEMENT  OF  INCOME  AND 
RETAINED  EARNINGS 


Years  ended 

Dec.  31 

Dec.  31 

1988 

1987 

-  $000 's 

SALES  &  REVENUES . 

349,651 

319,451 

Cost  of  sales  &  services . 

275,872 

246,798 

Selling  &  admin,  exps . 

45,465 

43,023 

Other  exps.  (int.  received) . 

(16,043) 

(21,1 13) 

NET  BEFORE  DEPREC.,  ETC... 

44,357 

50,743 

Deprec.  &  amort . 

9,369 

8,415 

Income  tax . 

17,360 

21,940 

Misc.  expense . 

1,117 

453 

Equity  incomet . 

(8,020) 

(5,865) 

Gain  on  sale  discont.  divs . 

(10,100) 

NET  INCOME,  OPERATIONS.  .. 

24,531 

35,900 

Extraordinary  items§ . 

17,360 

28,240 

NET  INCOME . 

41,891 

64,140 

Previous  ret.  earns . 

58,013 

8,723 

Dividends . 

(14,850) 

(14,850) 

Retained  earnings . 

85,054 

58,013 

§  Tax  benefits  related  to  prior 

years'  losses. 

t  The  company’s  100%  investment  in  Flygt  Holdings 
Pty.  Limited,  its  96.5%  investment  in  Abbey  Life 
Insurance  Company  of  Canada  and  its  50%  interest  in  the 
unincorporated  Sheraton  Hotels  joint  ventures  are 
accounted  for  on  the  equity  method. 

EARNINGS  PER  SHARE: 

Based  on  net  income,  operations: 

Common .  $1.99 

Based  on  net  income: 

Common .  5.56 


$3.60 

8.42 


CONSOLIDATED  BALANCE  SHEET 


As  at 

Dec.  31 

Dec.  31 

ASSETS 

CURRENT: 

1988 

-  $000 's 

1987 

Cash  &  mktable  securities  . 

134,723 

75,189 

Accounts  receivable . 

65,032 

44,342 

Inventoriest . 

56,825 

43,218 

Adv.  to  non-consol,  entity... 

97,181 

Prepaid  expenses  &  other.. 

4,097 

5,075 

Curr.  mtges.  &  notes  rec. ... 

1,415 

4,456 

262,092 

269,461 

Invests,  non-consol,  entities 
FIXED: 

1....  45,866 

44,808 

Land  &  bldgs . 

18,240 

11,802 

Mach.  &  equip . 

109,183 

85,732 

Furn.,  fixtures,  etc . 

8,461 

5,422 

Accum.  deprec . 

(67,161) 

(59,526) 

68,723 

43,430 

Mtges  &  notes  receiv . 

29,888 

30,512 

Other  assets . 

49,105 

36,190 

LIABILITIES 

CURRENT: 

455,674 

424,401 

Accts.  pay  &  accrued . 

64,367 

45,876 

Accrued  dividends . 

2,475 

2,475 

66,842  48,351 

Due  to  affil.  cos .  1,535  1,753 

Long-term  debt .  5,292  s!578 

Other  liabilities .  1  554  1  809 

SHAREHOLDERS'  EQUITY 

Capital  stock .  290,335  305,798 

Contributed  surplus .  5,062  3,099 

Retained  earnings .  85,054  58!oi3 

380,451  366,910 

455,674  424,401 

t  Inventories  are  valued  at  the  lower  of  cost  (first-in, 
first-out)  or  net  realizable  value. 


SURVEY  OF  INDUSTRIALS  1989  EC65 

WORKING  CAPITAL  (SOOO's): 

Current  assets . 

Current  liabilities . 

Working  capital . 

Ratio . 

262,092  269,461 

66,842  48,351 

195,250  221,110 

3.92  5.57 

EQUITIES: 

Net  worth#  (SOOO's) . 

First  Preferred . 

380,451  366,910 

$54.35  $52.42 

Common .  46.66  38.62 

O  Equity  per  common  share  in  1984  and  prior  years  is 
based  on  the  5,871,023  common  shares  outstanding  at 
Dec.  31,  1984,  to  give  retroactive  effect  to  the  corporate 
reorganization  in  December,  1984.  Principal  amount  of 
first  and  second  preferred  shares  deducted  before  cal¬ 
culating  equity  per  common  share. 
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Imasco  Limited 

CUSIP  Number  452451 
Stock  Symbol  IMS 

Head  Office  -  600  de  Maisonneuve  Blvd.  West,  20th  Floor,  Montreal,  Quebec  H3A  3K7 
Telephone  -  (514)  982-911 1  Fax  Number  -  (514)  982-0162 


COMPARATIVE  DATA 


Fiscal 

Total 

L.-term 

Shldrs.’ 

Total 

Net  Inc. 

Earns. 

Divds. 

Price  RangeO 

Year 

Assets 

Debt 

Equity 

Revenue 

Oper. 

Per  Sh. 

Paid 

High 

Low 

$000’ s 

$000's 

$000 's 

$000 's 

$000’ s 

$ 

$ 

$ 

$ 

19880 . 

5,310,313 

2,116,029 

2,261,042 

6,000,554 

314,310 

2.51 

1.04 

29.50 

23.75 

1987® . 

5,649,604 

2,420,880 

2,247,228 

4,613,387 

245,029 

1.96 

0.72 

39.50 

22.75 

1987A . 

5,399,951 

2,410,978 

2,102,918 

5,625,074 

212,646 

1.73 

0.87 

40.00 

24.25 

1986 A . 

2,986,644 

603,106 

1,517,091 

5,325,134 

261,745 

2.40 

0.75 

35.00 

22.63 

1985 A . 

2,741,572 

560,008 

1,325,781 

4,353,254 

234,108 

2.25 

0.65 

28.25 

17.38 

□Fiscal  year  ended  Dec.  31. 

•9  months  end  Dec.  31  due  to  change  in  year  end. 

OFiscal  years  to  and  including  1987  (years  ended  Mar.  31). 
AFiscal  years  ended  Mar.  31  for  1985  to  1987. 


CONSOLIDATED  CAPITALIZATION  AS  AT  DECEMBER  31,  1988 


-  Outstanding - 

% 

Long-term  debt . 

$2,116,029,000 

48 

6%  Preference  stock . 

.  1,191,888  shs. 

5,800,000 

Series  C,  Preference  stock . 

.  8,000,000  shs. 

200,000,000 

5 

Common  stock . 

.  119,190,833  shs. 

798,598,000 

18 

Unrealized  foreign  exchange  gain . 

(42,469,000) 

Retained  earnings . 

1,299,113,000 

29 

OUTLOOK 

“Imasco's  mission  from  its  creation  in  1970  has  been  to  build  shareholder  value  by  diversifying  the  Corporations’ 
activities  and  sources  of  earnings.  By  mid- 1986,  Imasco  had  succeeded  in  establishing  a  strong  presence  in  retail 
drug  stores,  fast  service  restaurants  and  financial  services  to  go  along  with  its  original  activity  in  tobacco  prod¬ 
ucts.  Each  of  Imasco’s  principal  businesses  reflects  the  Corporation's  overall  strategy  of  concentrating  on  market 
leadership  in  the  consumer  products  and  services  sector. 

The  acquisition  of  Canada  Trust  in  1986  has  been  a  turning  point  for  Imasco.  Canada  Trust  gave  Imasco  the 
strong  fourth  leg  and  earnings  diversification  we  had  been  seeking  since  our  entry  into  the  fast  service  restaurant 
sector  in  1981.  The  acquisition  of  Canada  Trust  was  also  the  catalyst  for  an  in  depth  review  of  Imasco’s  Long 
Range  Plan. 

In  February  1988,  the  board  of  directors  approved  extensive  changes  to  the  plan.  The  key  variation  in  our  current 
statement  of  long  range  objectives  is  that  gains  in  shareholder  value  in  the  near  and  medium  term  will  be  achieved 
primarily  through  the  earnings  growth  of  existing  holdings.  The  change  implies  that,  within  this  time  frame,  the  role 
of  acquisitions  will  be  to  contribute  to  the  growth  of  these  holdings  rather  than  to  further  diversify  our  earnings 
base. 

A  second  high  priority  for  Imasco,  following  the  acquisition  of  Canada  Trust,  is  the  improvement  of  our  debt  to 
total  capital  ratio.  The  plan  envisages  a  progressive  reduction  of  this  ratio  over  time. 

To  achieve  these  objectives  Imasco's  management  has  increasingly  focused  on  achieving  excellence  in  all 
aspects  of  its  operation's  ensuring  that  existing  assets  are  productively  employed  and  that  each  operating 
company's  cash  generating  potential  is  enhanced.  These  priorities  are  reflected  in  the  actions,  performance  and 
achievements  of  Imasco  in  1988. 

Each  operating  company  improved  its  performance  over  the  preceding  year  and  contributed  to  the  advancement 
of  Imasco's  long  range  objectives.  Operating  earnings  in  the  12  months  ended  December  31,  1988  increased  10% 
to  $636.7  million. 

In  the  course  of  1988,  the  Imasco  Centre  (the  name  used  to  refer  to  head  office  functions)  initiated  a  series  of 
steps  designed  to  reduce  long  term  debt  and  improve  the  balance  between  floating  and  fixed  rate  debt.  Long  term 
debt  was  reduced  by  $305  million  to  $2.1  billion.  Our  long  term  debt  to  total  capital  ratio  improved  from  51.8%  at 
year  end  1987  to  48.3%  at  year  end  1988.  Floating  rate  debt  as  a  percentage  of  total  debt  was  reduced  from  75% 
at  year  end  1987  to  46%  at  December  31,  1988 

The  Imasco  Centre  also  initiated  a  number  of  changes  of  Imasco's  management  system  in  order  to  more  effec¬ 
tively  advance  the  Corporation's  long  range  objectives.  The  contribution  of  strategic  planning  to  increasing  share¬ 
holder  value  has  been  strengthened  by  the  establishment  of  an  annual  planning  conference.  Our  objective  is  to 
make  sure  that  the  full  potential  of  each  operating  company  and  Imasco  is  realized. 

Day  to  day  excellence  in  all  aspect  of  operations  is  critical  to  fully  realize  long  term  potential.  Each  of  Imasco's 
operating  companies  benefits  from  strong  leadership  and  management  skills.  In  order  to  ensure  that  these 
strengths  are  shares  within  the  group,  on  Operation  Advisory  Committee  has  been  established. 

On  February  8,  1989  the  Board  of  directors  increased  the  quarterly  dividend  on  the  common  shares  by  8%  to 
$1  12  on  an  annualized  basis.  This  marks  the  fifteenth  consecutive  year  that  Imasco  has  increased  its  dividend. 

Actions  taken  in  1988  have  laid  the  foundation  for  further  progress  in  1989.  I  look  for  an  increased  contribution 
to  earnings  from  each  of  our  operating  companies  and  for  further  progress  on  each  of  our  key  measurements  of 
financial  performance." 

Purdy  Crawford,  Chairman,  President  and  Chief  Executive  Officer 
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QUICK  REFERENCE  DATA 

Major  Shareholder  -  As  at  February  28,  1989,  B  A  T. 
Industries  p.I.c.  of  London,  England  held  48,200,832 
common  shares  representing  40.42%  of  the  outstanding 
common  shares  of  the  company. 

Shareholders  -  As  at  April  30,  1989,  there  were  12,713 
common  shareholders. 

Employees  -  As  at  January  23,  1989,  there  were  95,144 
employees. 

Incorporation  -  Dominion  charter,  April  3,  1912;  continu¬ 
ance  August  6,  1976. 

Listed  (Canada)  -  IMS  Toronto,  Montreal,  Vancouver 
Stock  Exchanges 

Auditors  -  Deloitte  Haskins  +  Sells,  C.A.,  Montreal. 
Transfer  Agent  and  Registrar  -  Montreal  Trust 
Company,  Halifax,  Toronto,  Regina,  Winnipeg,  Vancouver 
and  Montreal. 

COMPANY 

The  company  is  Canada's  largest  tobacco  company, 
manufacturing  and  distributing  a  complete  range  of 
tobacco  products.  Other  operations  include  the  licensing 
and  operation  of  a  chain  of  pharmacies  specializing  in 
prescription  drugs,  over-the-counter  medications,  health 
and  beauty  aids  and  cosmetics,  principally  in  Canada; 
the  operation  and  licensing  of  franchised  fast  food  res¬ 
taurants,  primarily  in  the  U.S.;  the  operation  of  a  chain  of 
drug  stores  in  the  U.S.;  and  the  operation  of  a  chain  of 
convenience  tobacco  and  gift  retail  outlets  in  Canada. 

Through  subsidiary  Imasco  Enterprises  Inc.,  the  com¬ 
pany  holds  a  98.4%  interest  in  CT  Financial  Services 
Inc.,  the  unregulated  parent  company  of  Canada  Trustco 
Mortgage  Company,  Canada's  largest  trust  company  and 
seventh  largest  financial  institution.  Also  through  Imasco 
Enterprises,  the  company  is  involved  in  Canadian  land 
development,  U.S.  mortgage  servicing  and  venture  capi¬ 
tal  investment. 

REVENUE 

Revenues  by  industry  segment  for  the  past  two  fiscal 
years  have  been  as  follows: 


—  1988—  — 1987f  — 

SOOO's  %  SOOO's  % 

Tobacco .  2,018,065  34  1,787,614  32 

Restaurant .  1,756,864  29  1,656,350  29 

Peoples  Drug .  1,841,656  31  1,875,273  33 

Shoppers  Drug .  194,925  3  144,267  3 

Other .  256,593  4  213,335  4 

Less:  Inter-seg.  t ..  67.549  (1)  51.765  (1) 


6,000,554  100  5,625,074  100 

t  9  months  ended  Dec.  31.  due  to  change  in  year  end. 

$  Inter-segment  transactions  consist  of  sales  from 
Imperial  Tobacco  to  the  UCS  Group  at  normal  wholesale 
selling  prices. 

Note  -  Financial  services  are  not  consolidated. 

CONSOLIDATED  EARNINGS 

Operating  earnings  before  corporate  expenses,  inter¬ 
est  expense,  income  taxes  and  extraordinary  items,  by 
industry  segment  for  the  past  two  fiscal  years  have  been 


as  follows: 

—  1988—  — 1987f  — 

SOOO’s  %  SOOO's  % 

Tobacco .  308,018  48  210, 0Q9  47 

Restaurant .  130,334  20  128,316  29 

Peoples  Drug .  (8,342)  (1)  (32,117)  (7) 

Shoppers  Drug .  57,079  9  46,882  10 

Other . 7,555 _ 1 _ 6,450 _ 1 

494,644  77  359,540  81 

Equity  earns. $ .  142.051  23  88,620 _ 19 

636,695  100  448,160  100 


t  9  months  ended  Dec.  31  due  to  change  in  year  end 
$  Imasco  Enterprises  Inc. 

Note  -  Financial  services  are  not  consolidated. 


OPERATIONS 

Note  -  Effective  Apr.  1,  1987,  the  company  changed  its 
fiscal  year  end  from  Mar.  31  to  Dec.  31  For  comparative 
purposes,  the  1987  financial  results  are  for  the  unaudited 
12-month  period  ended  Dec.  31,  1987. 

Operations  are  carried  out  by  four  main  divisions  - 
Imperial  Tobacco,  Imasco  USA,  Shoppers  Drug  Mart  and 
Peoples  Drug  Stores.  Other  operations  include  the  UCS 
Group.  In  addition,  through  Imasco  Enterprises  Inc.,  the 
company  holds  98.4%  equity  interest  in  CT  Financial 
Services  Inc.,  parent  company  of  Canada  Trustco 
Mortgage  Company.  Operations  are  as  follows: 

Imperial  Tobacco  Division 

Through  Imperial  Tobacco  Limited,  the  company  manu¬ 
factures  and  distributes  a  complete  range  of  tobacco 
products,  including  cigarettes  and  fine  cut  tobaccos. 
Based  in  Montreal,  Imperial  Tobacco  Limited  is  Canada's 
largest  tobacco  company. 

A  company  division,  Imperial  Leaf  Tobacco,  based  in 
Aylmer,  Ont.,  purchases  and  processes  leaf  tobacco  for 
Imperial  Tobacco,  and  for  export. 

Tobacco  production  and  packaging  facilities  are 
located  in  Montreal,  Que.  and  in  Guelph,  Ont.,  while  leaf 
processing  facilities  are  located  in  Joliette  and  LaSalle, 
Que.  and  Aylmer,  Ont.  These  plants  are  owned  by  the 
company.  Promotion  and  distribution  of  products  to 
wholesalers  are  carried  out  through  a  Canada-wide 
sales  staff  operating  out  of  sales  offices  and  ware¬ 
houses  located  in  St.  John’s,  Moncton,  Montreal,  Ottawa, 
Toronto,  Winnipeg,  Calgary  and  Vancouver. 

Leaf  tobacco  used  in  Canadian  cigarettes  is  virtually 
all  grown  domestically.  In  1988,  the  Canadian  flue-cured 
tobacco  crop  was  projected  at  143  million  pounds,  up  by 
8%  from  the  1987  crop  of  132  million  pounds.  Imperial 
Leaf  Tobacco  planned  to  purchase  73  million  pounds,  of 
which  approximately  13  million  pounds  were  for  overseas 
sales. 

Best  known  products  distributed  by  the  Imperial 
Tobacco  division  include  the  following  brand  names: 

Cigarettes  -  Player's  Plain,  Player's  Light,  Player's 
Extra  Light,  Player's  Filter,  Player’s  Medium,  Matinee, 
Matinee  Slims,  Matinee  Extra  Mild,  Matinee  Special 
Filter,  Matinee  Special  Mild,  du  Maurier,  du  Maurier  Light, 
du  Maurier  Special,  du  Maurier  Extra  Light,  Medallion, 
Peter  Jackson  and  Peter  Jackson  Extra  Light. 

Cigars  -  Old  Port,  House  of  Lords,  White  Owl,  Henry 
Winterman,  Reas,  Colts  and  Colts  Mild. 

Pipe  Tobacco  -  Old  Port,  Old  Chum,  Old  Virginia,  Sir 
Walter  Raleigh,  Borkum  Riff,  MacBaren,  Cavendish  and 
Skandinavik. 

Fine  Cut  Tobacco  -  Cameo,  Embassy,  Matinee, 
Matinee  Extra  Mild,  Peter  Jackson,  Player's,  Player's 
Light  Fine  Cut,  Player's  Extra  Light,  Sweet  Caporal  and 
Vogue. 

Other  products  include  Player’s  and  Vogue  cigarette 
papers  and  Embassy  and  Player’s  cigarette  tubes. 

Imperial  Tobacco  also  sponsors  and  supports  some 
sporting  and  cultural  events  in  Canada.  During  1988, 
thirty  events  were  sponsored  by  either  the  Player's  or  du 
Maurier  trademark.  The  events  included  the  the  du 
Maurier  Downtown  Jazz  Festival  in  Toronto  and  the  du 
Maurier  International  Jazz  Festival  in  Vancouver,  the 
Canadian  Open  Golf  Championship,  the  Player's 
International  tennis  tournament  for  men,  the  Players' 
Challenge  tennis  championship  for  women,  the  du 
Maurier  Classic  women’s  golf  championship,  the  du 
Maurier  International  at  the  Spruce  Meadows  Equestrian 
Masters,  the  du  Maurier  Cup-Equestrian  Event,  the 
Molson  Grand  Prix  in  Montreal,  the  Molson  Indy  in  Toronto 
and  the  Player's/GM  Series  of  motor  racing. 

Wholly-owned  General  Cigar  Company  Limited  of 
Montreal  manufactures  and  distributes  cigars.  These 
cigars  are  exported  by  Imperial  Tobacco  to  some  30 
countries. 

1988  Results  -  TotaT  revenues  increased  by  5%  to 
$2,018,065,000  from  $1,925,987,000  for  the  comparable 
period  a  year  earlier.  Operating  earnings  increased  to 
$308,018,000,  up  10%  over  the  preceding  year’s  results 
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of  $279,077,000.  The  company  stated  that  operating 
earnings  increased  in  1988  due  to  improved  revenues 
and  sales  mix  and  productivity  improvements. 

Imperial  Tobacco's  Canadian  cigarette  market  share  in 
1988  reached  56.2%,  with  a  unit  sales  volume  of  28.7  bil¬ 
lion  cigarettes.  The  Player's  brand  family  accounted  for 
24.9%  of  the  market,  with  Player's  Medium  acquiring  a 
1.2%  share  since  its  introduction  in  1988.  The  du  Maurier 
brands  accounted  for  20.8%  of  the  market,  while 
Matinee,  its  third  major  trademark,  expanded  its  market 
share  to  5.8%  with  the  addition  of  Matinee  Special  Mild. 

The  industry  volume  for  fine  cut  tobacco  used  for  roll- 
your-own  cigarettes  grew  2.5%  in  1988  to  7.9  million  kilo¬ 
grams.  This  segment  accounted  for  13.5%  of  total  smok¬ 
ing  in  Canada,  of  which,  the  company’s  volume  was  3.9 
million  kilograms  or  48.9%  of  the  market. 

While  the  company  maintained  a  90%  share  of  the 
cigar  market  in  1988,  the  decline  in  popularity  of  these 
products  resulted  in  a  7%  drop  in  unit  sales  of  small 
cigars  to  194.2  million,  and  large  cigar  sales  fell  by  15% 
to  22.6  million  units. 

Other  significant  developments  in  1988  included  the 
elimination  of  59  positions  at  Imperial's  head  office;  the 
renewal  of  seven  collective  agreements,  of  two  years' 
duration,  covering  about  1,500  employees  at  its  plants  in 
Joliette,  La  Salle,  Montreal,  Guelph  and  Aylmer;  and  the 
adoption  by  the  Canadian  Federal  Government  of  Bill 
C-51,  The  Tobacco  Products  Control  Act  effective  Jan.  1, 
1989,  which  calls  for  a  gradual  ban  on  the  advertising  of 
tobacco  products.  Imperial  Tobacco  has  launched  an 
action  in  the  Quebec  Superior  Court  challenging  the  con¬ 
stitutionality  of  the  legislation. 

Imasco  Drug  Retailing  Group 

Shoppers  Drug  Mart: 

Shoppers  Drug  Mart  licenses  and  operates  a  chain  of 
613  retail  drug  stores  across  Canada,  specializing  in 
prescription  drugs,  over-the-counter  medications,  health 
and  beauty  aids  and  cosmetics.  Shoppers  Drug  Mart 
pharmacies  (Pharmaprix  in  Quebec)  are  operated  in  all 
Canadian  provinces  and  in  the  Yukon.  At  Dec.  31,  1988 
there  were  560  Shoppers  Drug  Mart /Pharmaprix  stores 
in  Canada,  and  1 1  Howie's  deep-discount  operations  in 
Ontario  and  Manitoba.  The  Shoppers  Drug  Mart  stores 
include  18  Shoppers  Drug  Mart  Home  Health  Care 
Centres  which  specialize  in  the  sale  and  rental  of  conva¬ 
lescent  aids  and  24  Shoppers  Drug  Mart  Food  Baskets 
which  combine  a  drug  store  with  a  convenience  food 
store. 

Under  the  Shoppers  Drug  Mart  system,  each  drug  store 
is  owned  and  operated  by  a  licensed  pharmacist  or 
“Associate"  who,  in  return  for  the  payment  of  an  annual 
licensing  fee,  has  access  to  a  variety  of  services  to 
improve  sales  and  profitability.  Shoppers  Drug  Mart 
stores  have  an  average  of  6,500  square  feet  of  selling 
space. 

Products  sold  by  Shoppers  Drug  Mart  include  prescrip¬ 
tion  drugs,  over-the-counter  preparations,  vitamins,  cos¬ 
metics,  health  and  beauty  aids,  confectionery,  film, 
household  products,  stationery  supplies  and  paper  prod¬ 
ucts.  Approximately  1,500  packaged  products  are  mar¬ 
keted  under  the  Life  Brand,  Rialto,  Shoppers  Drug  Mart 
and  Pharmaprix  labels. 

Shoppers  also  has  beds  (i.e.  patients)  under  contract 
for  prescriptions  in  nursing  homes  in  various  Canadian 
communities,  provides  patient  counselling  and  offers 
advice  to  consumers  regarding  over-the-counter  pharma¬ 
ceutical  products. 

Howie's  -  More  Than  a  Drugstore  are  off-price  drug 
stores.  They  are  company-owned  rather  than  franchised 
and  are  more  than  twice  the  size  of  the  traditional 
Shoppers  Drug  Mart  Store.  These  stores  offer  a  broader 
product  mix  including  hardware,  a  limited  range  of  soft 
goods,  auto  accessories,  toys  and  trial  sizes. 

1988  Results  For  the  year  ended  Dec.  31,  1988,  sys¬ 
tem  wide  sales  rose  by  14%  to  $2,355,627,000  from 
$2,073,402,000  a  year  earlier.  Revenues  increased  by 
14%  to  $194,925,000  from  $170,341,000  for  the  similar 
period  in  1987.  The  division  reported  increases  in  all 
major  revenue  categories,  which  included  service  fees, 


sales  of  company-owned  stores  and  equipment  rentals. 
Operating  earnings  grew  by  11%  to  $57,079,000  from 
$51,302,000  for  the  comparative  12-month  period  in 
1987.  In  1988,  Shopper's  held  a  market  share  of  32%, 
and  sales  productivity  was  $728  per  sq.  ft.,  while  store 
gross  margins  remained  about  the  same  as  the  previous 
year. 

During  the  year,  42  new  locations  were  opened;  all 
Super  X  stores  were  converted  to  the  Shoppers  Drug 
Mart  format;  six  of  the  seven  Pharmaprix  Carnaval  stores 
in  Quebec  were  sold  and  the  seventh  was  converted  to  a 
regular  Pharmaprix  store;  a  total  of  15  unprofitable 
stores  were  closed;  eight  new  Shoppers  Drug  Mart  Food 
Basket  stores  were  added;  and  two  Shoppers  Drug  Mart 
Home  Health  Care  Centres  were  added.  In  1989,  the 
company  plans  to  convert  the  1 1  Howie’s  stores  to  the 
Shoppers  Drug  Mart  format. 

Peoples  Drug  Stores: 

Peoples  Drug  Stores,  Incorporated,  based  in 
Alexandria,  Va.,  operated  a  chain  of  829  drug  stores  in 
13  states  in  the  United  States  and  in  Washington,  D  C.  at 
Dec.  31 ,  1988.  Subsequent  to  the  year-end,  the  company 
reorganized  to  concentrate  on  the  approximately  500 
stores  located  in  its  core  markets  of  Maryland,  Virginia, 
West  Virginia,  Pennsylvania  and  the  District  of  Columbia. 

Peoples  operates  under  its  own  name  and  under  the 
trade  names  Health  Mart,  Rea  and  Derick  and  Bud's. 
With  the  exception  of  the  Health  Mart  stores,  all  include 
a  pharmacy  and  have  a  registered  pharmacist  on  staff. 
Though  Peoples  stores  are  primarily  engaged  in  the  sale 
of  prescription  drugs  and  the  provision  of  health  care 
services,  advice  and  information,  retail  products  such  as 
film,  greeting  cards,  proprietary  drugs,  toiletries,  basic 
food  items,  home/office  supplies,  vitamins,  nutritional 
products  and  telephones  are  also  sold.  More  than  600 
products  are  available  under  private  label  brands.  Health 
Mart  Stores  are  smaller  outlets  located  in  downtown 
business  areas  and  are  engaged  primarily  in  the  sale  of 
discounted  health  and  beauty  aids  and  some  general 
merchandise.  Under  a  name-change  program  currently  in 
effect,  all  stores  in  the  drug  store  chain  will  eventually  be 
converted  to  the  Peoples  name  and  product  mix. 

Peoples  operates  six  regional  distribution  centres  that 
supply  approximately  75%  of  the  merchandise  to  its 
stores. 

Hillcrest  Sales,  of  Clinton,  Md.,  is  a  wholesaler  and 
rack  jobber  servicing  retail  stores.  Home  health  care 
centres  are  operated  in  metropolitan  Washington,  D  C., 
Richmond,  Va.,  and  Norfolk,  Va.  These  centres  provide 
durable  medical  equipment  and  hospital-type  supplies 
for  rent  or  for  sale. 

People’s  also  has  nine  Bud's  deep  discount  stores. 
The  operations  are  based  on  mass  merchandising  of 
high  volume  health  and  beauty  products  and  are  2.5 
times  the  size  of  a  conventional  Peoples. 

1988  Results  -  Revenues  for  the  year  ended  Dec.  31, 
1988  decreased  slightly  to  $1,841,656,000  from 
$1,850,175,000  for  the  similar  period  a  year  earlier 
Prescription  sales,  the  leading  merchandise  category, 
represented  34%  of  total  sales  in  1988.  Revenues 
expressed  in  US  dollars  increased  by  7%  to 
$1,497,585,000  from  $1,396,035,000  in  1987  Due  to 
expense  reductions,  the  operating  loss  decreased  to 
$8,342,000  from  $22,551,000  for  the  comparable  12 
month  period  last  year.  The  number  of  stores  rose  to  829 
stores  at  the  end  of  1988,  compared  with  819  at  the  end 
of  1987. 

Developments  in  1988  included  the  installation  of  101 
electronic  scanning  point  of  sale  cash  registers,  bringing 
the  total  to  1 12;  the  installation  of  235  pharmacy  comput¬ 
ers  bringing  the  total  computerization  of  pharmacies  to 
over  80%  of  the  chain;  the  opening  of  a  90,000  sq.  ft. 
office  and  distribution  centre  for  Hillcrest  Sales,  which 
expanded  its  coverage  of  Peoples  stores  by  adding 
2,500  stock  keeping  units;  and  the  remodelling  of  265 
stores. 

Reorganization  in  early  1989  included  the  sale  of  the 
85-store  Reed  division  with  stores  located  in  Georgia 
and  Alabama,  for  approximately  $60,000,000  to  Big  B. 
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Inc.  of  Birmingham,  Alabama;  and  the  sale  of  114  drug 
stores,  located  principally  in  Ohio,  to  Rite  Aid 
Corporation  of  Harrisburg,  Pa.  This  sale  of  114  stores 
was  the  first  step  in  the  company's  plan,  announced  on 
Jan.  18,  1989,  to  sell  approximately  240  Peoples  stores 
located  principally  in  Indiana  and  Ohio.  Once  all  of  the 
sales  are  completed,  Peoples  Drug  Stores  will  consist  of 
approximately  505  stores  located  in  Washington,  DC,  the 
mid-Atlantic  region  and  Pennsylvania. 

Imasco  USA  Division 
(Restaurants) 

Imasco  USA  operates  and  licenses  a  system  of  3,1 17 
quick  sevice  restaurants,  principally  under  the  name 
Hardee's,  in  the  United  States  and  34  restaurants  in 
other  countries. 

Imasco's  principal  operating  subsidiary  is  Hardee's 
Food  Systems,  Inc.  Hardee's  is  principally  engaged  in 
the  developing,  servicing,  supplying,  operating  and 
licensing  of  a  system  of  limited-menu  counter  and  drive- 
through  fast  food  restaurants  located  in  the  District  of 
Columbia  and  in  39  states  in  the  United  States,  mainly  in 
the  southeastern,  mid-Atlantic  and  mid-western  states, 
and  in  nine  foreign  countries  in  the  Middle  East,  Central 
America  and  the  Orient. 

At  Dec.  31,  1988,  the  Hardee’s  system  consisted  of 
3,110  restaurants  of  which  1,038  were  company-owned 
and  the  remaining  2,072  were  owned  and  operated  by 
licencees  Based  on  system-wide  sales,  average  unit 
sales  volume  and  customer  traffic,  Hardee’s  ranks  third 
in  the  fast  service  hamburger  segment  of  the  U  S.  restau¬ 
rant  industry. 

Subsidiary  Fast  Food  Merchandisers,  Inc.  is  a  food 
manufacturing  and  distribution  company  which  supplies 
food  and  paper  products  to  all  company-owned  restau¬ 
rants  and  most  of  Hardee's  licencee-operated  restau¬ 
rants.  These  food  products  are  also  sold  to  wholesalers 
and  retailers  under  private  brand  labels.  Fast  Food 
Merchandisers'  manutacturing  division  consists  of  three 
manufacturing  plants  located  in  Rocky  Mount,  N.C., 
Forest  City,  N.C.  and  Monterey,  Tenn.  with  combined 
manufacturing  space  of  over  300,000  sq.  ft.  FFM's  distri¬ 
bution  division  operates  ten  distribution  centres  located 
in  primary  U  S.  markets.  Weekly  deliveries  of  frozen 
foods  and  supplies  are  made  from  these  centres  to  each 
Hardee's  restaurant,  via  FFM's  fleet  of  refrigerated 
trucks  in  the  U  S.  and  by  ship,  from  distribution  centres  in 
North  Carolina  and  Florida,  to  Hardee’s  restaurants  over¬ 
seas.  Approximately  250  food  products  and  supplies  are 
handled  through  Fast  Food  Merchandisers'  distribution 
network. 

In  addition  to  Hardee's  there  are  9  Burger  Chef  and  32 
Grisanti’s  restaurants.  The  Burger  Chef  chain  was 
acquired  in  1982  and  subsequently  most  units  were  con¬ 
verted  to  Hardee's.  The  Grisanti  chain  features  Italian 
food.  Grisanti  restaurants  average  7,500  square  feet  and 
are  located  in  14  states.  The  company  also  owns  a 
45,000  sq.  ft.  Management  Development  Center,  which  is 
used  to  train  middle  level  managers. 

In  addition,  the  company's  Specialty  Food  Service  divi¬ 
sion  operates  company-owned  and  franchised  dining 
facilities  on  college  campuses,  in  hospitals  and  on  inter¬ 
state  turnpikes. 

1988  Results  -  Revenues  for  the  year  ended  Dec.  31, 
1988  decreased  by  2°/o  to  $1,756,864,000  from 
$1,801,739,000  for  the  same  12-month  period  in  1987. 
Revenues  expressed  in  US  dollars  for  1988  totaled 
$1,430,902,000,  up  5%  from  1987's  comparable 
12-month  period  total  of  $1,360,095,000.  Imasco  USA’s 
1988  operating  earnings  decreased  by  5%  to 
$130,334,000  from  $137,323,000  in  1987.  After  an 
adjustment  for  the  effect  of  two  transactions,  which 
involved  the  selling  and  leasing  back  of  380  company- 
owned  restaurants  to  raise  $321,000,000,  and  for 
changes  in  the  value  of  the  Canadian  dollar  relative  to 
the  US  dollar,  the  division's  1988  operating  earnings 
increased  by  18%.  The  funds  from  the  sale  and  lease 
back  transactions  were  used,  in  part,  to  finance  restau¬ 
rant  expansion  in  1988  and  the  balance  was  applied  to 
debt  reduction.  During  1988,  the  company  opened  87 


company-owned  restaurants  and  licencees  opened  an 
additional  168. 

For  1989,  the  company  planned  to  sell  its  Grisanti's 
restaurants  and  to  open  a  new  distribution  centre  in 
Taylorsville,  Illinois. 

Other  Retail  Operations 

The  UCS  Group  -  The  UCS  Group  operates  a  chain  of 
525  retail  tobacco  and  gift  shops  in  all  Canadian  prov¬ 
inces  except  P.E.I.,  and  in  the  Yukon  under  the  names  of 
United  Cigar  Store,  UCS,  Den  for  Men,  Inclination, 
Lamplighter,  Transit  Shops  and  Au  Masculin.  It  also  oper¬ 
ates  155  Smoke  Shops  in  Woolco/ Woolworth  and 
Woolco  department  stores.  Stores  range  in  size  from  100 
to  1,300  sq.  ft.  and  operate  in  high  traffic  areas  such  as 
shopping  malls,  commercial  centres,  airports  and  hotels. 

Tobacco,  news  and  confectionary  products  account  for 
80%  of  the  group's  sales.  Other  products  sold  by  the 
UCS  Group  include  china  and  giftware,  souvenirs,  snack 
foods,  novelties  and  greeting  cards.  The  64  Den  for 
Men/Au  Masculin  Shops,  located  in  major  shopping 
malls  across  Canada,  feature  a  wide  selection  of  unusual 
and  unique  gift  items  for  men. 

The  UCS  Group  is  the  largest  Canadian  retailer  of  non¬ 
food  convenience  items.  Approximately  2,500  different 
products  are  sold  by  the  group.  UCS  Group's  hotel/ 
airport  division  has  17  gift  shops  and  six  duty  free  stores 
in  Canadian  airports  located  in  Montreal,  Ottawa, 
Winnipeg,  Saskatoon,  Regina  and  Edmonton.  It  also  has 
94  installations  in  major  hotels  across  Canada  including 
souvenir  shops  in  such  resort  areas  as  Banff,  Lake 
Louise  and  Kananaskis,  Alta,  and  Niagara  Falls,  Ont. 
UCS  is  the  leading  retailer  of  souvenirs  in  Canada. 

1988  Results  -  Revenues  for  the  year  ended  Dec.  31, 
1988  increased  by  9%  to  $256,593,000  from  results  for 
the  same  period  in  1987.  In  1988,  tobacco  sales  made  up 
approximately  55%  of  revenues.  Operating  earnings 
were  up  13%  to  $7,555,000.  During  the  1988,  24  stores 
were  opened  and  23  closed  for  a  net  gain  of  1  store  from 
a  year  earlier. 

Canada  Trust 

Imasco  Enterprises  Inc.,  through  its  subsidiary  Imasco 
Financial  Corporation,  holds  98.4%  of  the  common 
shares  of  CT  Financial  Services  Inc.,  the  parent  company 
of  Canada  Trustco  Mortgage  Company  (see  also  sepa¬ 
rate  card  coverage).  CT  Financial  has  assets  under 
administration  of  $67.4  billion  including  corporate  assets 
of  $29.2  billion.  Major  operations  are  in  the  retail  finan¬ 
cial  services,  real  estate  sales  brokerage  and  manage¬ 
ment,  mortgage  lending  activities,  personal  and  corpo¬ 
rate  pension  and  asset  management,  and  corporate 
lending,  corporate  trust  and  personal  trust  activities. 
Canada  Trust  offers  a  range  of  savings  and  loan  services 
through  a  network  of  317  financial  services  branches 
across  Canada.  It  offers  personal  and  pension  trust  ser¬ 
vices  in  22  offices  and  is  Canada's  second  largest  real 
estate  broker  with  4,200  agents  and  193  offices. 

Other  subsidiaries  of  CT  Financial  Services  include 
Truscan  Realty,  which  holds  and  manages  real  estate 
investments,  and  CT  Investment  Counsel,  which  provides 
investment  management  and  counselling  services. 

Imasco  Enterprises  also  consolidates  the  assets,  lia¬ 
bilities  and  results  of  Genstar  Development  Company, 
Genstar  Mortgage  Corporation,  a  one-third  limited  part¬ 
nership  interest  in  Sutter  Hill  Ventures,  a  portfolio  of  other 
venture  capital  investments  and  certain  other  assets  and 
liabilities. 

The  company  accounts  for  the  operations  of  Imasco 
Enterprises  by  the  equity  method  and  the  net  earnings  of 
Imasco  Enterprises  form  part  of  the  company's  operating 
earnings. 

The  company  has  signed  a  letter  of  undertaking  to  the 
Minister  of  Finance  for  Canada  stating  that  it  will  not 
engage  in  self-dealing  with  Canada  Trustco  Mortgage 
Company  and  will  maintain  its  arm's  length  relationship. 
To  conform  with  public  policy  objectives,  the  company 
will  reduce  its  interest  in  CT  Financial  Services  to  65%  by 
Dec.  31,  1991.  A  proposed  public  offering  of  approxi¬ 
mately  9%  of  the  company's  holdings  in  CT  Financial 
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Services  was  withdrawn  in  the  fall  of  1987,  however,  due 
to  market  conditions  The  company  has  stated  its  inten¬ 
tion  to  make  a  public  offering  as  soon  as  feasible. 

1988  Results  -  Canada  Trust's  net  earnings  increased 
by  15%  to  $231,978,000  from  $200,979,000  in  1987.  The 
sale  of  an  equity  position  in  RoyNat  Inc.  and  the  settle¬ 
ment  of  the  Dome  Petroleum  loan  contributed  approxi¬ 
mately  $30,000,000  to  net  earnings.  As  a  result  of 
Canada  Trust's  performance,  Imasco's  equity  in  the  net 
earnings  of  Imasco  Enterprises  increased  by  12%  to 
$142,051,000  in  1988  from  $126,517,000  in  1987. 

SUBSIDIARIES 
Imperial  Tobacco  Division 

Imperial  Tobacco  Limited  -  3810  St.  Antoine  St.  W., 
Montreal,  Que.,  H4C  1B5.  Jean-Louis  Mercier,  chm.  & 
CEO.  Incorporated  Dec. *1931  Manufactures  and  distrib¬ 
utes  cigarettes,  fine  cut  tobaccos,  pipe  tobaccos,  chew¬ 
ing  tobaccos  and  markets  snuff. 

Imperial  Leaf  Tobacco  Division  -  Aylmer,  Ont. 
Purchases  and  processes  leaf  tobacco  for  Imperial 
Tobacco  and  for  export.  A  division  of  Imasco  Limited. 

General  Cigar  Company  Limited  Montreal,  Que. 
Manufactures  and  distributes  cigars.  Wholly  owned  by 
Imperial  Tobacco  Limited. 

Imasco  USA  Division 

Imasco  USA  Inc.  -  1233  Hardee's  Blvd.,  Rocky  Mount, 
N.C.,  27804-2815.  J.  A.  Laughery,  chm.,  pres,  and  CEO. 
Operates  and  licenses  3,1 17  fast  service  restaurants  in 
the  U  S.  and  34  internationally.  Also  operates  manufac¬ 
turing  and  distribution  facilities.  Subsidiaries  and  divi¬ 
sions  are  as  follows:  Hardee’s  Food  Systems,  Inc.  -  W. 
E.  Prather  Jr.,  pres  &  COO;  Fast  Food  Merchandisers, 
Inc.  -  Hugh  Todd  Jr.,  chm  &  CEO;  Burger  Chef  Systems, 
Inc.  -  38777  West  Six  Mile  Road,  Livonia,  Mich.,  48152. 
R.  E.  Haberkamp,  pres.  &  COO;  and  Grisanti,  Inc.  -  9300 
Shelbyville  Road,  Louisville,  Kentucky,  40222.  M.  J. 
Grisanti,  pres.  &  COO. 

Imasco  Drug  Retailing  Group 

Oversees  the  operations  of  Shoppers  Drug  Mart  and 
Peoples  Drug  Stores.  D.  R.  Bloom,  chm.  &  CEO. 

Shoppers  Drug  Mart  -  225  Yorkland  Blvd  ,  Willowdale, 
Ont.  M2J  4Y7.  D.  R.  Bloom,  pres.  &  CEO.  A  group  of  613 
licensed  and  company-owned  drug  stores  operating  in 
Canada  under  the  trade  names  of  Shoppers  Drug  Mart 
and  Pharmaprix  in  Quebec,  which  is  operated  by  Koffler 
Stores  (Eastern)  Inc.  Subsidiaries  include  TDM  Inc.  (for¬ 
merly  Top  Drug  Mart)-Toronto;  and  Pharmaprix  (1980) 
Inc.  -  410,  5800  Cavendish  Blvd  ,  Montreal,  Que.  H4W 
2T5. 

Peoples  Drug  Stores,  Incorporated  -  6315  Bren  Mar 
Drive,  Alexandria,  Virginia  22312.  D.  H.  Eisenberg,  sr. 
exec,  v-p  and  COO.  Operates  a  chain  of  829  (at  Dec.  31, 
1988)  drug  stores  situated  in  the  District  of  Columbia  and 
in  13  U.S  states:  Alabama,  Georgia,  Illinois,  Indiana, 
Iowa,  Kentucky,  Maryland,  New  York,  North  Carolina, 
Ohio,  Pennsylvania,  Virginia  and  West  Virginia.  Has  sub¬ 
sidiaries,  Hilicrest  Sales  of  Clinton,  Md.  and  Rea  and 
Derick,  Inc.  of  Harrisburg,  Penn 

The  UCS  Group  (1982)  Limited  -  50  Overlea  Blvd., 
Toronto,  Ont  ,  M4H  1B9.  Norman  Latowsky,  pres  &  CEO. 
Operates  a  chain  of  525  retail  tobacco  and  gift  outlets 
throughout  Canada. 

Imasco  Enterprises  Inc.  -  1040  West  Georgia  St. , 
Vancouver,  B.C.,  V6E  4H3.  Purdy  Crawford,  chm.,  pres.  & 
CEO.  Incorporated  to  acquire  Genstar  Corp.  Imasco 
Financial  Corporation  600  de  Maisonneuve  Blvd 
West,  Montreal,  Que.  H3A  3K7.  W.  J.  Bennett,  chm., 
pres.  &  CEO  Wholly  owned  subsidiary  of  Imasco 
Enterprises.  Holds  98.4%  interest  in  CT  Financial 
Services  Inc.  -  275  Dundas  St.,  London,  Ont.  N6A  454. 
M  L.  Lahn,  chm  &  CEO.  Engaged  in  savings,  loans,  trust 
and  real  estate  brokerage  services. 

Other  Operations 

Imasco  B.V.  -  Amsterdam,  The  Netherlands.  Matthews 
Glezos,  pres  Engaged  in  financing  of  associated 
businesses. 


Other  subsidiaries  include  The  Tuckett  Tobacco 
Company  Limited,  American  Tobacco  Company  of 
Canada  Limited,  Player  Ltd.,  Peter  Jackson  Tobacco 
Limited,  du  Maurier  Ltd.,  Matinee  Ltd.,  du  Maurier 
Council  for  the  Arts  Ltd.,  National  Tobacco  Company 
Limited  (50%  owned),  and  Liggett  &  Myers  Tobacco 
Company  of  Canada  Limited  (50%  owned). 


OFFICERS  AND  DIRECTORS 
Directors  -  Purdy  Crawford,  chm.,  pres  &  CEO, 
Westmount,  Que.;  D.  R.  Bloom,  Willowdale,  Ont.;  J.  A. 
Laughery,  Rocky  Mount,  N.C.;  Jean-Louis  Mercier;  Nan-b 
de  Gaspe  Beaubien;  Paul  Pare;  Jean  H.  Richer,  Montreal, 
Que.;  M.  B.  Koffler,  King  City,  Ont.;  W.  R  Bennett, 
Kelowna,  B.C.;  Angela  C.  Peters,  Halifax;  B  M.  Levitt, 
Toronto;  R.  E.  Palmer,  Philadelphia,  Penn. 

Key  Personnel  -  R.  E.  Guyatt,  exec,  v-p,  CFO  &  treas.;  T. 
J.  Wylie,  exec,  v-p;  Pierre  Duhamel,  v-p  &  corp.  contr.;  W. 
J.  Harris,  sr.  v-p  administration;  John  Bennett,  sr.  v-p; 
Robert  Begin,  v-p  treasury  services;  R.  R.  Schwartz,  sr. 
v-p  legal  &  corp.  devel.;  Hugh  McAdams,  v-p  corp.  fin.; 
Annette  Verschuren,  v-p  corp.  devel.;  Norman  Montcalm, 
sec. 


6%  Pfce. 
1st  Pfce. 
7%%  Ser.C 
2nd  Pfce. 
Common 


CAPITAL  STOCK 

Author. 
1,650,000  shs. 
unlimited 


Outstand.f 
1,191,888  shs. 


8,000,000  shs. 

nil 

119,190,833  shs. 


unlimited 
120,500,000  shs. 
t  At  Dec.  31,  1988;  1,022,610  com.  shs.  were  reserved 
for  issuance  under  stk.  options  at  an  average  price  of 
$26.88  per  sh.  to  1995. 

6%  Pfce.  -  Non-voting  unless  divds.  one  month  in 
arrears.  Rank  on  parity  with  1st  pfce.  shs.  and  prior  to 
com.  shs.,  with  respect  to  divds.  and  to  the  distribution  of 
capital  in  liquid.,  etc. 

7%%  1st  Pfce,  Ser.C  -  Redeem,  at  $25.50  per  sh.  during 
the  12  mos.  ended  July  16,  1993;  at  $25.00  per  sh.  dur¬ 
ing  the  12  mos.  ended  July  16,  1994;  and  at  $25  thereaf¬ 
ter,  in  each  case  plus  accrued  divds.  Retract,  at  holder's 
option  at  $25  per  sh.  plus  accr.  divds.  on  July  17,  1993. 
Common  -  One  vote  per  sh. 


PRICE  RANGE  OF  STOCK 


Imasco  Ltd 

.  -  IMS 

Year 

High 

Low 

Year 

High 

Low 

1979.. 

$5.91 

$4.63 

1984... 

$24.38 

$15.44 

1980.. 

8.69 

5.25 

1985... 

29.75 

22.63 

1981.. 

10.63 

7.38 

1986.... 

40.00 

24.25 

1982.. 

15.00 

9.00 

1987... 

39.50 

22.75 

1983.. 

19.13 

14.25 

1988... 

29.50 

23.75 

Splits: 

2-for-1  split  in  1985;  2-for-1  split  in  1982;  2-for-1 

split  in 

1980. 

6%  pfd.  -  IMS. PR. A 

Year 

High 

Low 

Year 

High 

Low 

1979.. 

$4.00 

$3.20 

1984... 

$3.50 

$2.75 

1980.. 

3.85 

2.80 

1985... 

3.95 

3.20 

1981.. 

3.00 

2.00 

1986... 

4.00 

3.40 

1982.. 

3.15 

1.95 

1987... 

4.10 

3.30 

1983.. 

3.50 

2.80 

1988... 

3.50 

3.00 

7.375%  pfd.  - 

IMS. PR. C 

Year 

High 

Low 

Year 

High 

Low 

1986 

.  $25.75 

$25.13 

1988... 

$25.00 

$23.50 

1987.. 

25.88 

23.75 

Note:  All  prices  are  for  calendar  years,  and  are  adjusted 
to  reflect  stock  splits  (if  applicable). 


CAPITAL  STOCK  CHANGES 

In  March  1989,  issued  150,000,000  of  Perpetual  First 
Preferred  shs.,  carrying  a  divd.  rate  of  7.9%  (pd.  quar¬ 
terly)  until  June  1994. 


DIVIDENDS 

6%  Pfce.  -  Entitled  to  6%  (29.2c)  per  sh.  p  a.  pay. 
semiannually  on  Mar.  and  Sept.  30.  Paid  regularly  since 
Sept.  1912 

7%%  1st  Pfce.,  Ser.C  -  Entitled  to  7%%  or  $1.84375 
per  sh  p  a.  pay.  on  last  day  of  Mar.,  June,  Sept  and  Dec. 
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Initial  payment  of  37.885c  per  sh.  pd.  Sept.  30,  1986; 
46.09375c  per  sh.  paid  from  Dec.  31,  1986  to  Jun.  30, 
1989  inclusive. 

Perpetual  First  Pref.  •  Initial  divd.  pd.  June  30,  1989. 
Com.  -  Present  rate  of  $1.12  per  sh.  p.a.  estab.  with 
quarterly  payment  of  28c  per  sh.  on  Mar.  31,  1989. 
Previous  rate  of  26c  per  sh.  p.a.  was  paid  regularly  quar¬ 
terly  from  Mar.  31,  1988  to  Dec.  30,  1988  inclusive. 
Divds.  pd.  on  com.  (previously  cl.  A)  in  recent  fiscal  years 


as  follows: 

1985§  . 

...$0.75 

1987  . 

. $0.96 

1986  . 

. 0.84 

1988  . 

. . 1.04 

§  Following  2-for- 1 

1  split  in 

March  1985. 

LONG-TERM  DEBT 

O/s  at  Dec.  31: 

-  1988  - 

-  1987  - 

$000’s 

$000's 

Term  loans . 

....  1,072,542 

1,796,329 

Debentures: 

10'/2%  due  Nov.  1996 . 

200,000 

200,000 

10'/4°/o  due  Dec.  2001  . 

150,000 

150,000 

1014%  due  Apr.  1998 . 

150,000 

Notes  Payable: 

1072%  due  July  1993 . 

101,125 

954%  due  Oct.  1993  . 

5,963 

7,800 

10%%  due  Sept.  1994 . 

28,620 

36,400 

Medium  term  notes . 

198,850 

Industrial  bonds . 

23,077 

26,043 

Other . 

18,632 

28,417 

2,127,684 

2,439,989 

Less:  Current  portion . 

11,655 

19,109 

2,116,029 

2,420,880 

CONSOLIDATED  STATEMENT  OF  INCOME  AND 

RETAINED  EARNINGS 

Year 

9  Mos. 

Ended 

Dec.  31 

Dec.  31 

1988 

1987 

-  $000's  - 

Revenues . 

....  6,000,554 

4,613,387 

Sales  &  excise  tax . 

....  (1,156,052) 

(850,762) 

Mfg.  &  gen.  expenses . 

....  (4,219,860)  (3,273,206) 

Net  before  deprec.,  etc . 

624,642 

489,419 

Deprec.  &  amort . 

158,465 

1 18,919 

L.-term  debt  interest . 

223,486 

143,398 

Other  interest  exp.  (net) . 

(5,840) 

5,525 

Income  taxes . 

76,272 

77,263 

Equity  income . 

....  (142,051) 

(100,715) 

Net  income  operations . 

314,310 

245,029 

Extraordinary  itemsO . 

....  (110,000) 

Net  income . 

204,310 

245,029 

Previous  ret.  earns . 

....  1,233,859 

1,086,448 

6%  Pfce.  dividends . 

(348) 

(174) 

Series  C  pfce.  divds . 

(14,750) 

(1 1,062) 

Common  divds . 

....  (123,958) 

(85,808) 

Share  issue  exp . 

(574) 

Retained  earnings . 

...  1,299,113 

1,233,859 

O  In  1 988,  $8 1 ,955,000  provision  for  costs  of  reorgan¬ 
izing  Peoples  Drug  Stores,  net  of  tax  recovery  of 
$17,770,000  and  $28,045,000  provision  for  loss  on  dis¬ 
posal  of  Grisanti,  Inc.  .and  write-down  of  other  invest¬ 
ments,  net  of  tax  recovery  of  $6,904,000. 


TIMES  ALL  INTEREST 
EARNED: 

Before  depreciation .  2.87  3.29 

After  depreciation .  2.14  2  49 

EARNINGS  PER  SHARE: 

Based  on  net  income 
operations 


Pfce.:  Times  earned . 

Common: . 

20.82 

$2.51 

21.81 
$1.96 
1  96 

Fully  diluted . 

Based  on  net  income 

2.51 

Pfce.:  Times  earned . 

13.53 

21.81 

Common: . 

$1  59 

$1.96 

1.96 

Fully  diluted . 

1.59 

DIVIDEND  RECORD: 

6%  Preference . 

$0.29 

$0.15 

Series  C  preferenceH . 

1.84 

1.38 

Common . 

1.04 

0.72 

Ulncluding  initial  in  1987. 
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CONSOLIDATED  BALANCE  SHEET 


As  at 

Dec.  31 

Dec.  31 

1988 

1987 

-  $000's  - 

ASSETS 

Current: 

Cash  &  term  deposits . 

132,032 

207,702 

Accounts  &  notes  rec . 

282,745 

325,261 

Inventories^: 

Imperial  Tobacco . 

321,385 

360,409 

Restaurants . 

66,824 

70,074 

Drug  stores . 

477,146 

510,761 

Retail  &  other . 

35,402 

39,227 

Prepaid  expenses . 

48,135 

28,142 

1,363,669 

1,541,576 

Deferred  charges . ‘ . 

82,646 

75,861 

Invest.,  Imasco  Ent . 

2,655,408 

2,613,497 

Other  invests.  &  receivables  ... 

103,921 

91,934 

Fixed: 

Land . 

52,491 

121,435 

Bldgs  &  equip . 

1,064,468 

1,107,269 

Leasehold  improv . 

415,532 

417,036 

Capital  leases . 

43,611 

47,897 

Accum  deprec . 

(633,654) 

(599,087) 

942,448 

1,094,550 

Goodwill . 

162,221 

232,186 

5,310,313 

5,649,604 

LIABILITIES 

Current: 

Bank  indebtedness . 

102,032 

272,555 

Accts.  pay.  &  accr.  liabs . 

612,028 

504,338 

Income  &  other  taxes . 

68,422 

98,261 

L.-t.  debt  &  cap.  leases  due.  .. 

14,782 

21,892 

797,264 

897,046 

Deferred  income  taxes . 

15,045 

51,260 

Long-term  debt: 

10.5%  debentures . 

200,000 

200,000 

10.5%  debentures . 

150,000 

10.25%  debentures . 

150,000 

150,000 

8. 125%  notes . 

178,875 

195,000 

10.75%  notes . 

28,620 

36,400 

9.25%  notes . 

5,963 

7,800 

10.5%  notes . 

101,125 

Term  loans . 

1,072,542 

1,796,329 

Medium-term  loans . 

198,850 

Other  l.-t.  debt . 

41,709 

54,460 

Due  in  one  year . 

(1 1,655) 

(19,109) 

2,1 16,029 

2,420,880 

Long-term  cap.  leases . 

27,576 

33,190 

Deferred  gaint  . 

93,357 

Shareholders'  Equity 

Capital  stock: 

6%  preference . 

5,800 

5,800 

Series  C  preference . 

200,000 

200,000 

Common . 

798,598 

798,598 

Unreal,  foreign  exch.  gain . 

(42,469) 

8,971 

Retained  earnings . 

1,299,1 13 

1,233,859 

2,261,042 

2,247,228 

5,310,313  5,649,604 

tDuring  the  year  ended  Dec.  31,  1988  two  sale  and 
leaseback  transactions  were  completed  in  the  restaurant 
segment. 

A  Valued  at  the  lower  of  cost  or  net  realizable  value. 
Cost  is  determined  on  a  first-in,  first-out  basis  for  restau¬ 
rant  and  food  inventories;  by  retail  inventory  method  for 
retail  and  drug  store  inventories;  and  at  average  cost  for 
imperial  Tobacco  inventories. 


WORKING  CAPITAL  AS  AT 

Dec.  31  Dec.  31 


1988  1987 

-  $000’s  - 

Current  assets .  1,363,669  1,541,576 

Current  liabilities .  797,264  897,046 


Working  capital .  566,405  644,530 

Ratio .  1.71  1.72 


Total  debt /equity: 

Total  debt  ($000's) .  2,260,419  2,748,517 

Total  debt /equity  ratio .  1.00  1.22 

Note:  Total  debt  includes  bank  indebtedness,  long¬ 
term  debt  and  long-term  capital  leases. 


EQUITIES: 

Net  wortht  ($000’s) .... 
Debentures  per  $1,000 

6%  Preference . 

Series  C  Preference . 

Common . 


2,261,042  2,247,228 

5,522  7,421 

1,897.03  1,885.44 

281.91  280.18 

17.24  17.13 


tAvailable  for  capital  stock;  based  on  shareholders' 
equity.  Debentures  taken  in  at  par  for  calculation  of  their 
equity.  Preference  stock  deducted  at  stated  value  before 
calculating  equity  per  common  share. 
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Kanata  Hotels  International  Inc. 


CUSIP  Number  483618 
Stock  Symbol  KHI 

Head  Office  -  101  489  Queen  Street  East,  Toronto,  Ontario  M5A  1V1 
Telephone  -  (416)  962-7171  Fax  Number  -  (416)  867-1501 


COMPARATIVE  DATA 


Fiscal 

Total 

Shldrs. ' 

L.-Term 

Working 

Gross 

Net  Inc. 

Earns. 

Price  Range 

Year 

Assets 

Equity 

Debt 

Capital 

Revenue 

Oper. 

per  Sh. 

High  Low 

$000 's 

$000's 

$000 's 

$000 's 

$000 's 

$000 's 

$ 

$  $ 

1988 . 

35,362 

1,865 

30,294 

(10,474) 

7,778 

(1,915) 

(0.45) 

2.10  0.75 

1987 . 

36,442 

3,780 

28,818 

0,349) 

3,073 

(548) 

(0.14) 

3.30  0.75 

1986 . 

12,330 

5,020 

5,061 

(285) 

390 

281 

0.11 

4.00  1.08 

NOTE:  Common  stock  data  adjusted  throughout  to  reflect  a  1-for-2  consolidation  in  April,  1987. 

CONSOLIDATED  CAPITALIZATION  AS  AT  AUGUST  31,  1988 

-  Outstanding -  % 


Long-term  debt .  $30,294,357  94 

Common  stock .  4,296,941  shs.  9,666,841  30 

Special  stock .  294,000  shs.  294,000  1 

Deficit .  (8,096,049)  (25) 


OUTLOOK 

"The  loss  before  extraordinary  items  for  the  fiscal  year  ended  October  31,  1988  was  $1,914,899  or  45  cents  per 
share,  compared  with  a  loss  before  extraordinary  item  for  the  year  ended  October  31,  1987  of  $548,134  or  14 
cents  per  share.  Extraordinary  write  offs  increased  our  loss  for  1987  to  $2,807,834  or  72  cents  per  share. 

Hotel  operations  reflect  the  results  of  Hotel  La  Citadelle  which  was  acquired  in  October  1987.  Though  income 
from  hotel  operations  was  satisfactory  for  the  operation’s  first  year,  it  was  not  at  a  level  sufficient  to  cover  the 
increased  debt  load  to  the  Company.  While  it  had  been  the  Company's  intent  to  syndicate  the  hotel,  unfavourable 
market  conditions  resulted  in  the  discontinuance  of  the  syndication. 

Although  the  financial  results  for  1988  were  disappointing,  the  outlook  for  1989  is  bright.  In  the  first  quarter  of 
1989,  the  Company  executed  an  agreement  to  purchase  the  retirement  home  business  of  Armbro  Enterprises  Inc. 
for  approximately  $19,000,000  which  agreement  also  provides  for  a  three  year  credit  facility  to  the  Company  for 
up  to  $2,500,000.  In  consideration  for  the  above,  the  Company  will  be  assuming  debt  of  approximately 
$10,300,000  and  pay  the  balance  in  the  form  of  common  shares  resulting  in  Armbro  owning  directly  67%  of  the 
Company.  Because  of  its  hotel  management  capabilities  Kanata  will  bring  operational  and  marketing  expertise  to 
the  retirement  home  business  while  benefiting  from  Armbro’s  land  development  acumen  and  working  capital  infu¬ 
sion.  By  the  end  of  this  fiscal  year  the  Company  expects  a  steady  and  ever  increasing  cash  flow  from  its  new 
retirement  home  division. 

The  Company  also  entered  into  an  option  agreement  with  the  Brownstone  Limited  Partnership,  whereby  Kanata 
has  the  option  to  purchase  the  hotel  business  from  the  Limited  Partnership.  With  the  planned  exercising  of  the 
option  the  Company  will  now  have  control  and  ownership  of  two  prime  downtown  real  estate  properties. 

With  the  working  capital  infusion  from  the  retirement  home  acquisition  and  the  company's  intent  to  dispose  of 
certain  assets,  we  anticipate  that  debt  levels  by  the  end  of  1989  fiscal  year  will  be  at  acceptable  levels  and  sig¬ 
nificant  funds  will  be  available  for  planned  expansion. 

Our  commitment  as  a  management  company  to  provide  a  high  standard  of  service  to  all  our  properties  remains 
strong.  The  strengthening  of  our  management  personnel  allows  us  to  maintain  our  standards,  enhancing  our  rec¬ 
ognition  in  the  hospitality  and  retirement  home  industry  as  an  experienced  management  company.  This  recognition 
will  lead  to  continued  growth  opportunity  as  we  step  into  the  future.  We  especially  look  forward  to  our  association 
with  Armbro." 

Alan  Chappie, 

Chairman  of  the  Board  and  Chief  Executive  Officer 

Willem  J.  Bijl, 

President  and  Chief  Operating  Officer 


QUICK  REFERENCE  DATA 

Major  Shareholder  -  At  March  15,  1989,  Armbro 
Enterprises  Inc.  held  8,724,079  common  shares,  repre¬ 
senting  a  67%  interest  in  the  company. 

Incorporation  -  Canada  amalgamation  March  8,  1989. 
Listed  (Canada)  -  KHI  Alberta  Stock  Exchange 
Auditors  -  Peat  Marwick,  C.A.,  Toronto. 

Transfer  Agent  and  Registrar  -  Montreal  Trust 
Company,  Toronto  and  Calgary. 

COMPANY 

The  company  owns,  operates,  and  manages  hotels  in 
Ontario  and  Quebec.  Kanata  is  also  involved  in  the  retire¬ 
ment  home  business  in  Ontario. 


OPERATIONS 

During  1988,  the  company  managed  a  total  of  eight 
hotels,  two  of  which  were  owned  by  the  company.  In  addi¬ 
tion,  Kanata  rented  the  Brownstone  Hotel  to  a  limited 
partnership.  Kanata  is  currently  seeking  to  sell  the  land, 
building,  and  business  of  the  Brownstone  Hotal  for 
approximately  $14,000,000. 

On  March  14,  1989,  Kanata  purchased  the  retirement 
home  business  of  Armbro  Enterprises  for  a  total  consid¬ 
eration  of  $19,024,000  and  a  $2,500,000  credit  exten¬ 
sion.  This  amount  was  paid  by  assuming  $10,300,000  of 
Armbro  debt  and  issuing  8,724,079  common  shares  of 
the  company.  The  business  comprises  a  total  of  261 
rooms  in  Pembroke,  North  Bay,  Sudbury,  and  Timmins,  a 
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27  room  home  under  construction  in  Pembroke,  and  a 
land  site  located  in  Sault  Ste.  Marie,  all  in  Ontario. 

OFFICERS  AND  DIRECTORS 
Directors  -  Alan  Chappie,  chm.  &  CEO;  W  J.  Bijl,  pres.  & 
COO;  Herbert  Abramson;  W.  S.  R.  Seyffert;  M.  F. 
Florence;  Michael  Manley;  Arnold  Cader,  Toronto. 

Key  Personnel  -  P.  B.  Gendreau,  sec.-treas. 

CAPITAL  STOCK 

Author. 

Common  unlimited 

Ser  II  spec.  unlimited 

Second  spec.  unlimited 

t  At  Oct.  31,  1988. 

Common  -  Entitled  to  orte  vote  per  sh. 

Ser.  II  Special  •  Non-voting,  non-participating  special 
shares,  retractable  at  $1  per  sh.  at  the  rate  of  16,200 
shs.  per  calendar  yr.  and  the  balance  on  May  17,  1990. 


PRICE  RANGE  OF  STOCK 
Kanata  Hotels  Int’l  -  KHI 


Year 

High 

Low 

Year 

High 

Low 

1981... 

$8.60 

$5.20 

1985... 

$2.70 

$0.70 

1982... 

6.40 

1.02 

1986... 

4.00 

1.08 

1983... 

2.20 

1.00 

1987... 

3.30 

0.75 

1984. ... 

2.00 

0.50 

1988... 

2.10 

0.75 

Splits:  1-for-2  split  in  1987. 

Note:  All  prices  are  for  calendar  years,  and  are  adjusted 
to  reflect  stock  splits  (if  applicable). 


CONSOLIDATED  BALANCE  SHEET 


As  at 

Oct.  31 

Oct.  31 

ASSETS: 

CURRENT: 

1988 

-  $000 's 

1987 

Cash . 

544 

Accts.  receivable . 

855 

433 

Inventories . 

186 

97 

Investments . 

1,003 

Prepaids,  etc . 

92 

148 

1,133 

2,225 

Mortgages  rec . 

11,565 

11,254 

Fixed  assets  (net) . 

21,863 

22,010 

Deferred  charges . 

157 

226 

Goodwill . 

644 

727 

LIABILITIES: 

CURRENT: 

35,362 

36,442 

Bank  debt . 

260 

512 

Accts.  pay  &  accruals . 

2,213 

2,444 

Notes  payable . 

387 

L.-t.  debt  due  1  yr . 

8,747 

618 

11,607 

3,574 

Long-term  debt . 

21,548 

28,200 

Deferred  revenue . 

342 

388 

Deferred  taxes . 

SHAREHOLDERS'  EQUITY 

500 

Capital  stock . 

9,961 

9,961 

Deficit . 

(8,096) 

(6,181) 

1,865 

3,780 

35,362 

36,442 

Outstand.t 
4,296,941  shs. 
294,000  shs. 

nil 


LONG-TERM  DEBT 


1988  1987 


Mortgages . 

25,662 

25,818 

Convert,  subord.  debs . 

.  2,400 

2,400 

Term  bank  loan,  due  1989 

.  1,607 

Capital  lease  obligations.. 

.  625 

600 

30,294 

28,818 

Less:  Current  portion . 

.  8,746 

618 

21,548 

28,200 

Mortgages  -  At  rates  varying  from  8.625%  to  $14.25%, 
due  from  1989  to  1993. 

Convert,  subord.  debs.  - 

At  10%,  due  Oct. 

1992,  con- 

vert,  into  444.44  com.  shs. 
per  sh. 

per  $1000  principal  at  $2.25 

CONSOLIDATED  STATEMENT  OF  INCOME  AND 

RETAINED  EARNINGS 

Years  ended 

Oct.  31 

Oct.  31 

GROSS  REVENUES: 

1988  1987 

-  $000's  - 

Hotel  Operations . 

.  5,733 

2,001 

Management  fees . 

1,165 

869 

Rental  Income . 

880 

203 

7,778 

3,073 

Operating  costs . 

.  4,779 

1,597 

General  &  admin . 

.  2,081 

1,046 

OPERATING  INCOME . 

.  918 

430 

Depreciation,  etc . 

997 

362 

Interest  expense . 

.  3.488 

1,368 

Income  taxes . 

(500) 

65 

Syndication  costs . 

.  610 

Invest  sale  loss  (gain) . 

(541) 

(136) 

Other  exp  (inc.) . 

.  (1,221) 

(681) 

NET  INCOME,  OPERS . 

.  (1,915) 

(548) 

Extraord.  gain  (loss) . 

(2,260) 

NET  INCOME . 

.  (1,915) 

(2,808) 

Previous  retain  earns . 

(6,181) 

(3,373) 

RETAINED  EARNINGS . 

.  (8,096) 

(6,181) 

SURVEY  OF  INDUSTRIALS  1989 
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Loblaw  Companies  Limited 


CUSIP  Number  539481 
Stock  Symbol  L 

Head  Office  -  1801  22  St.  Clair  Ave.  E.,  Toronto,  Ontario  M4T  2S8 
Telephone  -  (416)  922-2500  Fax  Number  -  (416)  922-7791 


COMPARATIVE  DATA 


Fiscal 

Total 

L.-term 

Shldrs.’ 

Net 

Net  Inc. 

Earns. 

Divids. 

Price  RangeO 

Year 

Assets 

Debt 

Equity 

Sales 

Oper. 

Per  Sh. 

Paid 

High 

Low 

SOOO'S 

SOOO'S 

SOOO'S 

SOOO'S 

SOOO'S 

$ 

$ 

$ 

$ 

1988 . 

2,003,900 

559,400 

651,100 

8,307,600 

40,800 

0.41 

0.20 

13.13 

9.88 

1987 . 

2,213,500 

587,500 

690,300 

8,630,700 

73,600 

0.87 

0.20 

16.88 

9.00 

1986 . 

1,978,000 

518,000 

655,200 

7,838,900 

73,700 

0.91 

0.18 

14.00 

11.00 

1985 . 

1,529,000 

341,700 

521,000 

5,931,100 

67,100 

0.85 

0.31 

12.13 

8.00 

1984 . 

1,264,300 

251,200 

466,200 

6,419,400 

61,100 

0.77 

0.13 

9.81 

6.56 

O  Calendar  years. 

NOTE:  All  share  data  adjusted  throughout  to  reflect  a  2-for-1  stock  split  effective  May  16,  1986. 


CONSOLIDATED  CAPITALIZATION  AS  AT  DECEMBER  31,  1988 


-  Outstanding - 

% 

Long-term  debt . 

$559,400,000 

46 

First  preferred  stock . 

.  765,662  shs. 

32,800,000 

3 

2nd  preferred  stock . 

.  3,550,000  shs. 

130,000,000 

11 

Junior  pref.  stock . 

.  20,980  shs. 

2,000,000 

Common  stock . 

.  72,111,000  shs. 

108,200,000 

9 

Contributed  surplus  &  foreign  curr.  adj . 

(12,300,000) 

Retained  earnings . 

390,400,000 

31 

OUTLOOK 

"The  year  1988  was  a  challenging  one  for  a  number  of  retail  companies  in  Canada.  For  Loblaw  Companies 
Limited,  with  its  strong  earnings  record  since  1977,  it  will  be  remembered  as  a  year  of  frustration  and 
disappointment. 

Frustration  because  the  Ontario  shopper  responded  so  unenthusiastically  to  a  one-stop  shopping  concept 
which  provided  real  savings  across  a  wide  range  of  commodities  and  disappointment  that  a  number  of  price  wars 
were  carried  on  for  months  in  several  very  important  market  areas  without  apparent  justification. 

By  mid-summer,  the  decision  to  significantly  downsize  and  remerchandise  the  combination  stores  in  Ontario  had 
been  taken  in  spite  of  continued  success  and  real  progress  in  Western  Canada  and  other  areas.  Soon  thereafter, 
in  the  United  States,  the  decision  was  taken  to  reduce  our  exposure  to  the  sluggish,  over-stored  Louisiana  market. 

Both  these  decisions  will  stop  heavy  operating  losses  and  are  strategically  correct  but  they  have  resulted  in 
large  one-time  charges  at  year  end  against  an  already  depressed  income  statement. 

While  earnings  are  disappointing,  much  good  work  was  carried  out  by  Loblaw  management  in  the  past  year.  Our 
wholesale  businesses  were  more  closely  focused  on  customers  for  whom  they  can  provide  the  best  and  most  prof¬ 
itable  service  and  as  a  result,  franchise  programs  gained  in  strength.  At  the  same  time  impressive  strides  have 
been  made  to  reduce  overhead  costs  in  a  number  of  areas. 

Perhaps  the  most  positive  statement  about  1988  earnings  is  that  the  year  was  the  second  best  ever  for  the 
Company  in  terms  of  earnings  before  depreciation,  interest  and  taxes.  While  one  can  never  be  sure  what  the  com¬ 
petitive  marketplace  will  do,  I  believe  that  our  1988  results  will  prove  to  be  an  exception  in  an  otherwise  excellent 
growth  story." 

W.  Galen  Weston,  Chairman  of  the  Board. 


QUICK  REFERENCE  DATA 

Major  Shareholder  -  At  March  20,  1989,  George  Weston 
Limited  beneficially  owned,  through  Weston  Food 
Distribution  Inc.,  77.3 %  of  the  outstanding  common 
shares  of  the  company. 

Shareholders  -  At  June  14,  1989,  the  company  had 
approximately  4,130  common  shareholders. 

Employees  -  As  at  December  31,  1988,  the  company 
had  approximately  33,000  employees. 

Incorporation  -  Dominion  charter,  January  18,  1956; 
continuance  May  7,  1980. 

Listed  (Canada)  -  Toronto,  Montreal,  Vancouver  Stock 
Exchanges 

Auditors  -  Thorne  Ernst  &  Whinney,  C.A.,  Toronto. 
Transfer  Agent  and  Registrar  -  National  Trust  Company, 
Toronto,  Montreal,  Calgary,  Winnipeg,  Regina,  Halifax 
and  Vancouver. 


COMPANY 

The  company  is  a  holding  company  which,  through  sub¬ 
sidiaries,  is  engaged  in  food  retailing  and  wholesaling  in 
all  Canadian  provinces,  except  Quebec,  as  well  as  in  the 
St.  Louis  and  New  Orleans  areas  of  the  United  States 
Subsidiaries  include  Loblaws  Supermarkets  Limited, 
Zehrmart  Inc.,  Central  Canada  Grocers  Inc.,  Loblaws 
International  Merchants,  Intersave  Buying  & 
Merchandising  Services,  IPCF  Properties  Inc  and 
National  Grocers  Co.  Ltd.  in  Ontario;  Fortino’s 
Supermarkets  Limited;  Atlantic  Wholesalers  in  the 
Maritimes;  Kelly,  Douglas  &  Company,  Limited  and 
Westfair  Foods  Ltd.  in  western  Canada;  and  National  Tea 
Co.  in  the  U  S. 

The  company’s  mme  in  French  is  Les  Compagnies 
Loblaw  Limit6e. 


EC76 


THE  FINANCIAL  POST 


SALES 

Sales  of  the  company  by  operating  region  in  the  past 
two  fiscal  years  have  been  as  follows: 


-1988- 

—  1987- 

$000's 

% 

$000 's 

% 

Eastern  Canada. 

....  3,710,000 

45 

3,601,000 

42 

Western  Canada 

....  2,340,000 

28 

2,088,000 

24 

U.S . 

...  2.260.000 

27 

2.942.000 

34 

8,310,000 

100 

8,631,000 

100 

OPERATING  INCOME 

Operating  income  (earnings  before 

interest,  tax 

and 

minority  interest)  by  operating  region  in  the  past  two  fis- 

cal  years  has  been  as  follows: 

-1988- 

—  1987- 

$000's 

% 

$000' s 

% 

Eastern  Canada. 

7£,000 

47 

107,000 

55 

Western  Canada 

61,000 

36 

52,000 

26 

U.S . 

29.000 

17 

37.000 

19 

168,000 

100 

196,000 

100 

Less:  Corporate 
office  costs . 

8.000 

6,000 

160,000  190,000 


OPERATIONS 

The  company,  through  subsidiaries,  operates  the  food 
retailing  and  wholesaling  activities  of  George  Weston 
Limited  in  Canada  and  the  United  States, 

The  company  divides  its  business  into  three  segments. 
Eastern  Canadian  operations  take  place  in  the  province 
of  Ontario  and  in  the  Maritimes.  Western  Canadian  oper¬ 
ations  encompass  the  provinces  of  Manitoba, 
Saskatchewan,  Alberta  and  British  Columbia  as  well  as 
the  Yukon  and  Northwest  Territories.  United  States  oper¬ 
ations  are  located  in  the  St.  Louis,  Mo.  and  New  Orleans, 
La.  areas. 

The  company  has  developed  its  own  brands  through  a 
controlled  label  product  program.  All  packaging  is 
designed  in-house  for  its  corporate  brands  which  include 
the  no-name  brand  items,  which  are  yellow  labelled 
generic  core  products;  the  President's  Choice  brand 
items,  which  are  red,  white  and  blue  labelled  premium 
products;  the  Teddy's  Choice  brand  items,  which  are  pre 
mium  quality  baby  care  and  children's  products  that  are 
priced  lower  than  the  national  brands;  as  well  as  the 
Green  and  Nature's  Choice  brand  items,  which  are  nutri¬ 
tionally  superior  food  products  and  environmentally  low 
hazard  non-food  items.  To  market  its  corporate  brands,  it 
publishes  the  Insider's  Report,  which  introduces  the 
products  within  a  comic  book  format. 

At  Dec.  31,  1988,  retail  operations  consisted  of  311 
stores,  encompassing  10,600,000  square  feet.  During 
1988,  the  company’s  retail  operations  opened  21  new 
stores,  closed  58  stores  and  had  net  negative  transfers 
of  13  franchised  stores  which  resulted  in  a  net  decrease 
of  50  stores  from  361  stores  at  Jan.  2,  1988.  Wholesale 
operations,  at  Dec.  31,  1988,  consisted  of  52  ware¬ 
houses  (63  at  Jan  2,  1988),  53  cash  and  carry  units  (61 
at  Jan.  2,  1988),  1 ,460  franchised  independent  accounts 
(1,631  at  Jan.  2,  1988)  and  10,114  independent 
accounts  (20,845  at  Jan  2,  1988). 

At  Dec.  31,  1988,  the  company's  retail  operations  had 
total  sales  of  $4,920,000,000  and  its  wholesale  opera¬ 
tions  had  total  sales  of  $3,390,000,000. 

Eastern  Canadian  Operations  -  Operations  in  Ontario 
are  grouped  under  Central  Canada  Grocers  Inc.  which 
has  retail  subsidiaries  Loblaw  Supermarkets  Limited, 
Fortino’s  Supermarkets  Limited  and  Zehrmart  tnc.  The 
wholesale  subsidiary  is  National  Grocers  Co.  Ltd.  In  the 
Maritimes,  Atlantic  Wholesalers  Ltd.  conducts  both  retail 
and  wholesale  food  business. 

Atlantic  Wholesalers,  the  largest  food  distributor  in  the 
Maritimes,  is  active  in  both  the  retail  and  wholesale  seg¬ 
ment  of  the  grocery  business.  It  operates  retail  stores 
under  the  names  "Save-Easy",  "Save-Easy  Warehouse 
Foods",  "Real  Atlantic  Superstores"  and  "Capitol".  The 
wholesale  segment  includes  franchised  independent  and 
independent  accounts.  The  retail  and  wholesale  opera¬ 
tions  are  serviced  through  warehouses  and  cash  and 
carry  outlets. 


Loblaws  Supermarkets  operates  about  100  stores 
under  four  formats  which  include  the  traditional 
"Loblaws"  supermarkets  with  6,000  to  10,000  grocery 
items,  the  "Loblaws  Warehouse  Superstores"  with  an 
expanded  selection  of  goods  in  a  basic  shopping  envi¬ 
ronment  at  warehouse  pricing,  "No  Frills"  stores  contain¬ 
ing  500  to  2,500  lower  priced,  high  volume  grocery  prod¬ 
ucts  and  the  SuperCentre  which  provides  one-stop 
shopping  with  a  wide  selection  of  food  and  general 
merchandise. 

National  Grocers,  a  leading  food  wholesaler  in  Ontario, 
provides  products  and  services  to  franchised  independ¬ 
ent  and  independent  retailers  in  Ontario.  In  1988,  the 
company  operated  12  distribution  centres  and  33  cash 
and  carry  outlets  which  supplied  approximately  1,000 
franchised  and  independent  accounts  operating  across 
Ontario  under  such  names  as  "Mr.  Grocer",  "valu-mart", 
"Freshmart"  and  "Your  Independent  Grocer".  National 
also  supplies  corporate  Loblaws  and  Zehrmart  stores. 

Zehrmart  is  a  regional  retail  supermarket  chain  based 
in  Kitchener,  Ont.  In  1988,  it  operated  about  50  conven¬ 
tional  stores  averaging  28,000  sq.  ft.  under  the  "Zehrs" 
name. 

1988  Operations  -  Operating  income  fell  by  27%  to 
$78,000,000  on  sales  which  were  up  3%  to 
$3,710,000,000  from  the  previous  year  results.  The  com¬ 
pany  noted  that  the  results  reflected  the  deterioration  in 
the  profits  of  some  of  its  combination  stores. 

In  response  to  the  decreasing  profits  in  its  combination 
stores,  which  combine  a  convenience  non-food  compo¬ 
nent  to  conventional  food  presentation,  the  company  tar¬ 
geted  six  of  the  original  nine  combination  stores  in 
Ontario  to  be  downsized  to  the  65,000  sq.  ft.  range  from 
sizes  ranging  from  100,000  to  130,000  sq.  ft.  Three  of 
the  downsized  stores,  in  Kitchener  and  Windsor,  Ont., 
were  converted  to  Zehrs  supermarkets.  The  additional 
space  created  from  the  size  reductions  was  leased,  with 
Zellers  taking  three  locations.  In  the  Maritimes,  two  large 
combination  stores  in  Moncton,  N.B.  and  Dartmouth,  N.S. 
were  downsized  to  77,000  sq.  ft.  and  87,000  sq.  ft., 
respectively.  The  additional  area  created  from  the  down¬ 
sizing  was  used  to  add  ancillary  shops  to  complement 
the  newly  constructed  67,000  sq.  ft.  Zellers  in  each 
location. 

In  November  1988,  one  Capitol  store  in  Halifax,  N.S. 
was  converted  to  a  smaller  model  Real  Atlantic 
Superstore  of  41,000  sq.  ft.,  which  brought  the  total 
number  of  combination  stores,  at  year  end,  in  the 
Maritimes  to  five,  with  three  in  Halifax. 

Expansion  in  1988  included  the  opening  of  a  second 
Garden  Market,  an  80,000  sq.  ft.  supermarket  with  about 
25%  of  the  total  floor  space  devoted  to  floral  and  garden 
products,  in  Ottawa,  Ont.;  the  acquisition  of  Fortino’s 
Supermarkets,  a  Hamilton,  Ont.  area  chain  of  eight 
locally  managed  stores;  and  the  acquisition  of  four  Super 
Carnaval  stores,  of  approximately  65,000  sq.  ft.  each, 
located  in  Hamilton  and  Toronto.  The  two  Hamilton  stores 
acquired  from  Super  Carnaval  were  converted  to 
Fortino’s  stores  in  1989,  while  the  Toronto  Super 
Carnaval  stores  were  to  be  converted  to  Loblaws  stores. 

In  early  1989,  the  company  acquired  the  108-store 
Hasty  Market  franchise  convenience  store  group  in 
Ontario. 

Western  Canadian  Operations  -  All  these  operations 
are  grouped  under  Kelly,  Douglas  &  Company,  Limited  of 
Vancouver.  Kelly,  Douglas,  a  wholesale  food  distributor, 
operates  two  divisions:  the  Prairie  Division,  managed  by 
subsidiary  Westfair,  and  the  British  Columbia  and  Yukon 
Division.  The  Prairie  Division's  market  area  extends  from 
Lake  Superior  to  the  Rocky  Mountains.  In  1988,  it  oper¬ 
ated  approximately  40  corporate  stores  under  the 
"Econo-Mart",  "O  K.  Economy"  and  “Real  Canadian 
Superstore"  banners.  Westfair  created  the  Real 
Canadian  Superstores,  which  are  giant  outlets  combining 
groceries,  pharmaceuticals  and  general  merchandise.  At 
Dec.  31,  1988,  the  company  had  12  Real  Canadian 
Superstores  with  combined  total  retail  floorspace  of 
more  than  1,250,000  sq.  ft.  or  28.7  acres,  and  which 
account  for  about  60%  of  the  total  business.  The 
Superstores  are  located  in  Saskatoon  (2),  Regina  (1), 
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Winnipeg  (5),  Edmonton  (3)  and  Calgary  (1).  The  Shelly 
Western  Distribution  Centre,  Westfair’s  wholesale  divi¬ 
sion  in  Saskatoon,  Sask.,  services  the  Real  Canadian 
Superstores,  three  major  independent  chains  (Shop- 
Rite,  Red  &  White  and  Lucky  Dollar)  and  a  number  of  food 
service  and  independent  customers.  The  British 
Columbia  Division  is  primarily  engaged  in  the  wholesale 
distribution  of  food  products  in  B.C.  as  well  as  the  Yukon 
and  the  Northwest  Territories.  Kelly,  Douglas'  wholesale 
business  supplies  products  to  franchised  independent 
stores  in  B.C.  under  the  names  "Super  Valu",  “Shop 
Easy",  “Econo-Mart"  and  “Mr.  Grocer".  At  Dec.  31,  1988, 
the  company  had  631  franchised  independent  customers 
and  thousands  of  independent  accounts  in  the  four 
Western  Canadian  provinces  and  two  territories. 

1988  Operations  -  Operating  income  rose  by  17%  to 
$61,000,000  on  sales  which  were  up  12%  to 
$2,340,000,000  from  1987  results.  The  company  stated 
that  a  strong  wholesale  business  and  growing  customer 
acceptance  of  the  combination  stores  program  made 
Western  Canada,  the  only  region  of  the  business  which 
showed  an  improvement  in  1988. 

In  late  1988,  the  company  opened  a  new  Superstore 
head  office  in  Calgary,  Alta,  in  response  to  the  increase 
in  management  requirements  relating  to  the  combination 
stores  of  its  Western  Canadian  operations.  In  addition, 
the  company  completed  a  43,000  sq.  ft.  warehouse  in 
Regina,  Sask. 

Expansion  plans  for  1989  included  three  new  combina¬ 
tion  stores  of  approximately  140,000  sq.  ft.  each  to  be 
opened  in  the  Vancouver,  B.C.  area  in  April,  May  and 
August.  A  second  store  of  140,000  sq.  ft.  is  scheduled  to 
be  opened  in  Calgary  in  November  1989.  (The  first  Real 
Canadian  Superstore  was  opened  in  Calgary  in 
November  1988.)  The  first  Real  Canadian  Superstore 
was  opened  in  Burnaby,  B.C.  in  early  1989  and  totalled 
128,000  sq.  ft.  in  size.  Under  construction  is  a  142,000 
sq  -ft.  addition  to  the  grocery  warehouse  capacity  in 
Calgary,  Alta,  as  well  as  a  341,000  sq.-ft.  increase  in 
Vancouver,  B.C.  A  new  Calgary-based  93,000  sq.-ft.  gen¬ 
eral  merchandise  warehouse  to  supply  all  Real  Canadian 
Superstores  was  scheduled  to  open  in  mid-1989. 

United  States  Operations  -  National  Tea  Company, 
headquartered  in  Rosemont,  III.,  is  engaged  in  the  retail 
distribution  of  food  and  other  products  in  two  major  mar¬ 
kets  of  central  United  States,  the  St.  Louis,  Mo.  region 
and  the  Louisiana  area.  It  operates  under  the  "National", 
“Canal  Villere"  and  "The  Real  Superstore"  names.  In  St. 
Louis,  it  operates  primarily  conventional  full  line,  full  ser¬ 
vice  stores  that  average  30,000  sq.  ft.  in  size.  In 
Louisiana,  the  stores  employ  a  "target  market"  strategy. 
In  addition  to  conventional  full  service  stores,  the  com¬ 
pany  operates  four  “Real  Superstores",  which  are  food, 
drug  and  general  merchandise  combination  stores,  in 
Baton  Rouge,  Lafayette,  and  New  Orleans  (2). 

1988  Operations  -  Operating  income  decreased  by 
22%  to  $29,000,000  on  sales  which  fell  by  23%  to 
$2,260,000,000  from  the  year  ended  Jan.  2,  1988.  The 
sale  of  Peter  J.  Schmitt  Co.,  the  U.S.  wholesale  division, 
accounted  for  a  sales  decrease  of  approximately 
$600,000,000,  which  negatively  impacted  1988  operat¬ 
ing  income.  The  company  also  noted  that  its  conventional 
supermarkets,  staffed  by  unionized  labour,  found  it  diffi¬ 
cult  to  compete  in  the  depressed  Louisiana  economy, 
described  as  an  over-stored,  non-unionized,  negative- 
growth  market. 

In  response  to  the  weakening  U.S.  results,  the  com¬ 
pany  rationalized  its  New  Orleans  division  of  National 
Tea  Co.,  which  resulted  in  a  write-off  of  the  conventional 
supermarkets.  The  26-store  Kroger  chain  was  integrated 
into  the  58-store  St.  Louis  division  during  the  year  and 
the  company  planned  the  sale  or  closure  of  a  significant 
number  of  stores  and  consolidation  of  some  administra¬ 
tive  functions  in  St.  Louis. 

SUBSIDIARIES 

Loblaws  Inc.  -  Holding  company  whose  only  principal 
subsidiary  is  Central  Canada  Grocers  Inc. 

Central  Canada  Grocers  Inc.  -  Toronto,  Ont.  D.  M. 
Williams,  pres.  Formed  in  1984  to  hold  the  company’s 


Ontario  food  distribution  assets.  Subsidiaries  are:  IPCF 
Properties  Inc.  -  Toronto,  Ont.  S.  B.  Swartzman,  pres.; 
Loblaws  Supermarkets  Ltd.  -  Toronto,  Ont.  D.  T. 
Stewart,  pres.;  National  Grocers  Company  Limited  - 
Toronto,  Ont.  D.  M.  Williams,  pres.;  and  Zehrmart  Ltd.  - 
Cambridge,  Ont.,  G.  J.  Heimpel,  pres. 

National  Tea  Co.  -  Rosemont,  Illinois.  S.  V.  Durtsche, 
chm.;  H.  A.  Seitz,  pres. 

Loblaw  International  Merchants  -  Toronto,  Ont.  D.  A. 
Nichol,  pres. 

Intersave  Buying  &  Merchandising  Services  - 

Toronto,  Ont.  B.  Y.  Davidson,  chm.,  D.  N.  Lunau,  pres., 
Intersave  Canada;  Harry  DeMuth,  pres.,  Intersave  U  S  A. 

Kelly,  Douglas  &  Company,  Limited  -  Vancouver,  B.C. 
R.  J  Addington,  pres.  Subsidiaries  include  Westfair 
Foods  Ltd.,  Winnipeg,  Man.  R.  J.  Addington,  pres.;  S.  K. 
Darkazanli,  exec.  v-p. 

Atlantic  Wholesalers  Ltd.  -  Sackville,  N.B.  A.  F.  Rose, 
pres. 

Edward  Douglas  Investment  Co.  Ltd. 

Kelmac  Investments  Ltd. 


OFFICERS  AND  DIRECTORS 
Directors  -  W.  G.  Weston,  chm.;  R.  J.  Currie,  pres.;  D.  A. 
Nichol,  exec,  v-p;  R.  H.  Kidd;  R.  A.  Lindsay;  C.  M. 
Humphrys;  Shirley  E.  Robertson;  A.  H.  Mingay,  Toronto. 

Key  Personnel  -  R.  J.  Addington,  exec,  v-p;  D.  M. 
Williams,  exec,  v-p;  B.  Y.  Davidson,  exec,  v-p;  D.  K. 
Bragg,  sr.  v-p  planning  and  control;  J.  W.  Thompson,  sr. 
v-p  fin.  and  administration;  J.  H.  Farrell,  v-p,  gen.  counsel 
and  sec.;  R.  P.  Mavrinac,  v-p  taxation;  J.  N.  McCullough, 
asst,  gen  counsel  &  v-p;  D.  G.  Reid,  v-p  &  treas.;  A.  W. 
Smith,  v-p  labour  relations;  S.  A.  Smith,  v-p  &  contr.; 
Louise  M.  Lacchin,  asst,  treas.;  G.  D  Leroux,  asst,  v-p 
risk  management;  G.  H.  Wilson,  asst,  v-p  systems  and 
internal  control;  S.  E.  Green,  asst,  sec.;  Dorothy  M. 
Leamen,  asst.  sec. 


CAPITAL  STOCK 

Author. 

Outstand.f 

1st  Pref.  shs. 

1,000,000  shs. 

First  ser. 

439,652  shs. 

Second  ser. 

326,010  shs. 

2nd  Pref.  shs. 

unlimited 

First  ser. 

300,000  shs. 

Second  ser. 

250,000  shs. 

Third  ser. 

3,000,000  shs. 

Jr.  Pref.  shs. 

unlimited 

First  ser. 

4,830  shs. 

Second  ser. 

1,500  shs. 

Third  ser. 

7,500  shs. 

Fourth  ser. 

7,150  shs. 

Common 

unlimited 

72,111,000  shs. 

t  At  Dec.  31, 

1988. 

1st  Pref.,  first  ser.  -  Redeem,  at  $50. 

1st  Pref.,  second  ser.  -  Redeem,  at  $70. 

2nd  Pref.,  first  ser.  -  Reedem.  at  $100,  retract,  on  Dec. 
1,  1990. 

2nd  Pref.,  second  ser.  -  Reedem.  at  $100,  retract,  on 
Dec.  1,  1991. 

2nd  Pref.,  third  ser.  -  Reedem.  at  $25,  retract,  on  Sept. 
1  1 993 

Jr.  Pref.,  1st  Ser.  -  Redeem,  after  Jun.  6,  1990  at  $100. 
Convert,  into  the  no.  of  com.  shs.  obtained  by  dividing  the 
no.  of  pref.  shs.  converted  by  0.02375. 

Jr.  Pref.,  2nd  Ser.  -  Redeem,  after  Oct.  7,  1991  at  $100 
Convert,  into  the  no.  of  com.  shs.  obtained  by  dividing  the 
no.  of  pref.  shs.  converted  by  0.03. 

Jr.  Pref.,  3rd  Ser.  -  Redeem,  after  Aug.  6,  1992  at  $100. 
Convert,  into  the  no.  of  com.  shs.  obtained  by  dividing  the 
no.  of  pref.  shs.  coi. verted  by  0.0375. 

Jr.  Pref.  4th  Ser.  -  Redeem,  after  May  16,  1993  at  $100. 
Convert,  into  the  no.  of  com.  shs.  obtained  by  dividing  the 
no.  of  pref.  shs.  converted  by  0.06375. 

Common  -  Voting  stk. 
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PRICE  RANGE  OF  STOCK 
Loblaw  Companies  -  L 


Year 

High 

Low 

Year 

High 

Low 

1979... 

$2.57 

$1.83 

1984.... 

$9.82 

$6.57 

1980... 

4.00 

1.90 

1985... 

12.13 

8.00 

1981... 

4.50 

2.57 

1986... 

14.00 

11.00 

1982... 

5.19 

2.75 

1987.... 

16.88 

9.00 

1983... 

7.44 

4.63 

1988... 

13.13 

9.88 

Splits:  2 

for-1  split  in  1986 

pfd.  -  L.PR.C 

Year 

High 

Low 

Year 

High 

Low 

1979... 

$30.50 

$25.00 

1984... 

$27.25 

$23.75 

1980... 

27.00 

21.75 

1985... 

31.25 

25.75 

1981 .... 

24.00 

16.00 

1986... 

32.50 

29.75 

1982... 

22.88 

14.75 

1987.... 

32.75 

27.75 

1983... 

27.50 

21.13 

1988... 

30.13 

27.00 

1st  pf.  ser.  2 

-  L.PR.D 

Year 

High 

Low 

Year 

High 

Low 

1984... 

$41.00 

$37.25 

1987.... 

$49.50 

$42.00 

1985... 

46.50 

40.00 

1988... 

45.25 

42.00 

1986... 

49.25 

45.25 

2nd  pf.  ser.  3 

-  L.PR.E 

Year 

High 

Low 

Year 

High 

Low 

1986... 

$26.00 

$25.00 

1988... 

$25.25 

$24.13 

1987.... 

26.38 

23.50 

Note:  All  prices  are  for  calendar  years,  and  are  adjusted 
to  reflect  stock  splits  (if  applicable). 


DIVIDENDS 

1st  Pref.,  first  ser.  -  $2.40  p.a.  payable  the  first  of 
March,  June,  Sept,  and  Dec. 

1st  Pref.,  second  ser.  ■  $3  70  p  a.  payable  the  first  of 
March,  June,  Sept,  and  Dec. 

2nd  Pref.,  first  ser.  •  Cumulative  divd.  with  floating 
rate  equal  to  'k  of  prime  plus  %%. 

2nd  Pref.,  second  ser.  -  Cumulative  divd.  with  floating 
rate  equal  to  'k  of  prime  plus  1)4%. 

2nd  Pref.,  third  ser.  -  $1,825  p.a.  payable  the  first  of 
March,  June,  Sept,  and  Dec. 

Jr.  Pref.,  1st  Ser.  -  $9.00  cumulative  dividend. 

Jr.  Pref.,  2nd  Ser.  •  $12.00  cumulative  dividend. 

Jr.  Pref.,  3rd  Ser.  •  Cumulative  divd.  with  floating  rate 
equal  to  %  average  prime  plus  %%. 

Jr.  Pref.  4th  Ser.  •  Cumulative  divd.  with  floating  rate 
equal  to  %  average  prime  plus  %%. 

Com.  -  Present  rate  of  20c  p.a.  paid  quarterly,  estab. 
with  5c  per  sh.  pd.  July  1,  1987.  Divds.  pd.  in  fiscal  years 
as  follows: 


1983  . $0,118  1986 

1984  . 0.135  1987 

1985  . 0.155  1988 


$0,175 
...0.195 
. 0.20 


CONSOLIDATED  STATEMENT  OF  INCOME  AND 
RETAINED  EARNINGS 


52  wks. 

52  wks. 

ended 

ended 

Dec.  31 

Jan.  2 

1988 

1988 

NET  SALES . 

$000  s 

8,307,600  8,630,700 

Costs,  etc . 

8,049,800 

8,340,900 

NET  BEFORE  DEPREC.,  ETC... 

257,800 

289,800 

Depreciation,  etc . 

91,300 

93,100 

Deprec.  capital  leases . 

6,300 

7,000 

Int  on  long-term  debt . 

51,000 

50,800 

Int.  on  capital  leases . 

11,800 

8,800 

Other  interest . 

11,400 

4,500 

Income  taxt . 

19,400 

48,400 

Min.  int . 

4,300 

3,600 

Unusual  item . 

21,500 

NET  INCOME,  OPERATIONS.... 

40,800 

73,600 

Extraord.  gain(loss) . 

(14,600) 

NET  INCOME . 

26,200 

73,600 

Previous  retained  earns . 

395,700 

347,500 

Dividends: 

Preferred . 

(11,300) 

(1 1,400) 

Common . 

(14,400) 

(5,800) 

(14,000) 

Prem.  com.  sh.  redempt . 

Retained  earnings .  390,400  395,700 

t  Includes  current  and  deferred  taxes. 


O/s  at  end  of  fiscal: 
Debentures: 


LONG-TERM  DEBT 


1988 

000's 


1 2)4%,  due  1990 .  35,000 

1214%,  due  1994  .  35,000 

1  1%%,  due  1992 .  50,000 

1 1%,  due  1995 .  40,000 

10%,  due  2006 .  50,000 

9%%,  due  2001 .  75,000 

10%,  due  2001 .  75^000 

10%,  due  2007 .  65,500 

Term  loans .  15,800 

Mtges .  14,000 

Other .  10.200 


1987 
000 's 

35,000 

35,000 

50,000 

40,000 

50,000 

75,000 

75,000 

65.500 
17,300 
20,700 

28.500 


Less,  due  1  yr. 


465,500  492,000 

1,900  4,800 
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CONSOLIDATED  BALANCE  SHEET 


As  at 

Dec.  31 

Jan.  2 

1988 

1988 

$000  s 

ASSETS 

CURRENT: 

Cash  &  s.-t.  invests . 

23,500 

30,100 

Accounts  receivable . 

168,600 

251,500 

Inventories! . 

555,000 

658,000 

Prepaid  expenses . 

18,100 

43,600 

765,200 

983,200 

INVESTMENTS: 

Non-current  receiv . 

18,200 

30,300 

Secured  loans  &  advances# ... 

28,500 

28,000 

Capital  lease  receiv . 

30,600 

31,000 

Other  invests.,  cost . 

40,200 

54,300 

117,500 

143,600 

CAPITAL  LEASES . 

102,000 

108,800 

Depreciation . 

(27,100) 

(38,100) 

74,900 

70,700 

FIXED  ASSETS . 

1,305,500 

1,297,300 

Leasehold  improvements . 

138,400 

148,200 

Accum.  deprec . 

(466,400) 

(458,900) 

977,500 

986,600 

Other  assets . 

68,800 

29,400 

TOTAL  ASSETS . 

2,003,900 

2,213,500 

LIABILITIES 

CURRENT 

Bank  adv.  &  notes  pay . 

63,400 

98,800 

Accts.  pay.  &  accr.  liab . 

603,200 

698,700 

Income  tax  pay . 

13,000 

36,500 

Capital  lease  oblig.  due . 

2,800 

4,000 

L.-t.  debt  due,  1  yr . 

1,900 

4,800 

TOTAL  CURR.  LIABS . 

684,300 

842,800 

Def.  income  taxes . 

37,200 

45,000 

Long-term  debt . 

465,500 

492,000 

Amt.  due  one  yr . 

(1,900) 

(4,800) 

Long-term  debt,  net . 

463,600 

487,200 

Capitalized  lease  oblig . 

91,100 

91,500 

Other  liabs . 

34,900 

18,300 

Minority  interest . 

41,700 

38,400 

SHAREHOLDERS’  EQUITY: 

CAPITAL  STOCK 

1st  pref.,  1st  series . 

22,000 

22,000 

1st  pref.,  2nd  series . 

10,800 

1 1,100 

2nd  pref.,  1st  series . 

30,000 

30,000 

2nd  pref.,  2nd  series . 

25,000 

25,000 

2nd  pref.,  3rd  series . 

75,000 

75,000 

Jr  pref . 

2,000 

2,300 

Common . 

108,200 

108,100 

Contributed  surplus . 

9,000 

9,200 

Retained  earnings . 

390,400 

395,700 

Foreign  currency  transl . 

(21,300) 

1 1,900 

TOTAL  SHLDRS.'  EQUITY . 

651,100 

690,300 

2,003,900  2,213,500 

§  Retail  store  inventories  at  the  lower  of  cost  and  net 
realizable  value  less  normal  profit  margin;  other  invento¬ 
ries  at  the  lower  of  cost  and  net  realizable  value, 

•  Includes  $700,000  in  fiscal  1987. 


TOTAL  DEBT /EQUITY: 


Total  debt  ($000's) . 

622,800 

686,300 

Total  debt /equity . 

0.96 

0.99 

NOTE:  Total  debt  includes  bank  advances  and  notes 
payable,  capital  lease  obligations,  and  long-term  debt. 

TIMES  ALL  INTEREST  EARNED: 
Before  depreciation . 

3.47 

4.52 

After  depreciation . 

2.16 

2.96 

WORKING  CAPITAL  ($000's): 
Current  assets . 

765,200 

983,200 

Current  liabilities . 

684,300 

842,800 

Working  capital . 

80,900 

140,400 

Ratio . 

1.12 

1.17 

EARNINGS  PER  SHARE: 

(A)  Based  on  net  income,  operations 

Pref.:  Times  earned . 

3.61 

6  46 

Common . 

$0.41 

$0.87 

(B)  Based  on  net  income 

Pref.:  Times  earned . 

2.32 

6.46 

Common . 

$0.21 

$0.87 

DIVIDENDS  PAID  OR  DECLARED: 
$2.40  1st  pref . 

$2.40 

$2.40 

$3.70  1st  pref . 

3.70 

3.70 

$1,825  2nd  pref.t . 

1.825 

1.825 

Common . 

0.20 

0.195 

EQUITIES  AS  AT 

Dec.  31  Jan.  2 
1988  1988 

NET  WORTH#  ($000'S) .  651,100  690,300 

Pref.  per  $1  of  par  value: 

1st  pref.  shs .  $19.85  $20.85 

2nd.  pref.  shs .  4.76  5.06 

Jr.  pref.  shs .  244  15  229.22 

Common  Stock .  6.74  7.25 

•  Available  for  capital  stock.  Based  on  shareholder's 
equity.  Preferred  stock  deducted  at  par  value,  in  order  of 
parity,  for  the  calculation  of  equity  available  to  lower 
classes  of  preferred  stock,,  and  book  value  per  common 
share. 
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M-Corp  Inc. 


CUSIP  Number  55267T 
Stock  Symbol  MKI 

Head  Office  307  8200  Decarie  Blvd.,  Montreal,  Quebec  H4P  2P5 
Telephone  -  (5 1 4)  34 1  -5544  Fax  Number  -  (5 1 4)  34 1  -5635 


COMPARATIVE  DATA 


Fiscal 

Total 

L.-Term 

Shldrs.' 

Working 

Total 

Net  Inc. 

Earns. 

Price  Range 

Year 

Assets 

Debt 

Equity 

Capital 

Revenue 

Oper. 

Per  Sh. 

High 

Low 

$000 's 

$000 's 

$000’s 

$000’s 

$000  s 

$000' s 

$ 

$ 

$ 

1988 . 

27,217 

2,480 

22,291 

9,886 

11,373 

1,299 

0.95 

14,63 

8.00 

1987 . 

22,917 

863 

19,410 

12,434 

8,767 

2,475 

084 

16.75 

7.00 

1986 . 

19,716 

*  766 

17,258 

14,239 

7,093 

1,692 

0.73 

19.00 

7.13 

1985 . 

8,496 

840 

6,558 

4,432 

4,866 

1,118 

0.55 

7.87 

3.44 

1984 . 

4,850 

58 

3,715 

1,540 

3,123 

703 

0.33 

3.50 

1.37 

NOTE-Per  share  data  adjusted  for  2-for-1  split  effective  June  2,  1986. 

CONSOLIDATED  CAPITALIZATION  AS  AT  DECEMBER  25,  1988 

-  Outstanding -  % 


Long-term  debt .  $2,479,332  10 

Common  stock .  3,235,972  shs.  18,368,018  74 

Retained  earnings .  3,923,201  16 


OUTLOOK 

"Fiscal  1988  was  a  year  in  which  the  vitality,  dynamism  and  diversification  of  M-Corp.  Inc.  was  clearly  in  evi¬ 
dence.  Continued  new  store  expansion  of  the  Mikes  Restaurant  Division  and  the  aggressive  launch  of  the  comput¬ 
erized  30  Minute  delivery  system,  coupled  with  the  Company's  acquisition  of  TCBY  Management  Corporation,  the 
Ontario  and  Quebec  master  franchisee  of  North  America's  most  successful  frozen  yogurt  concept,  helped  position 
the  Company  as  one  of  Eastern  Canada's  pre-eminent  franchise  management  organizations.  Additionally,  the 
Company's  Real  Estate  Development  Division  completed  its  most  gratifying  year  to  date,  continuing  to  generate 
an  increased  contribution  to  consolidated  earnings. 

The  company  opened  seventeen  new  Mikes  Restaurants  in  1988,  bringing  the  total  in  operation  at  year  end  to 
107,  thus  maintaining  the  Company's  pre-eminent  position  in  the  Italian-style  restaurant  segment.  Eighteen  new 
Mikes  units  are  planned  in  1989,  of  which  a  significant  number  are  already  franchised  and  in  their  construction 
phase. 

Although  the  new  TCBY  division  is  not  presently  contributing  to  the  Company’s  operating  earnings,  it  is  expected 
to  generate  good  profitability  for  full  fiscal  1989,  as  store  openings  and  system  wide  sales  expectations  are 
achieved. 

The  Real  Estate  Development  Division  is  currently  involved  in  eleven  development  and  redevelopment  projects, 
seven  of  which  have  been  completed.  The  remaining  four  projects  are  expected  to  come  on  stream  during  1989 
and  early  1990  at  a  total  budgeted  cost  to  the  Company  to  complete  of  $7  million.  Once  again,  this  division's  1989 
contribution  to  net  earnings  should  increase  significantly  over  last  year. 

The  growth  trends  realized  in  recent  years  continue  into  1989,  and  the  Company  expects  full  year  financial  per¬ 
formance  to  significantly  improve  once  again.  Additionally,  M-Corp's  substantial  financial  resources  permit  the 
Company  to  continue  to  pursue  new  opportunities  and  acquisitions  in  food  service,  real  estate  and  retailing." 

William  M.  Reim,  President  and  Chief  Executive  Officer. 


QUICK  REFERENCE  DATA 

Major  Shareholder  -  At  April  18,  1989,  W  M.  Reim  ben¬ 
eficially  held  16.4%  interest  and  A.  C.  Beutel  11.2% 
interest. 

Incorporation  -  CBCA,  amalgamation  Jan.  1,  1980. 
Auditors  -  Hyde  Houghton,  C.A.,  Montreal 

Transfer  Agent  and  Registrar  -  The  Montreal  Trust  Co., 
Toronto  and  Montreal. 

COMPANY 

The  company,  through  franchisees,  operates  108 
limited-menu  and  family-style  restaurants  specializing  in 
submarine  sandwiches  and  pizza  and  12  TCBY  units  sell¬ 
ing  frozen  yogurt  products  in  Quebec  and  Ontario. 

The  company  is  also  actively  involved  in  the  develop¬ 
ment  and  acquisition  of  commercial  real  estate. 

Apostrophe  Productions  Inc.  is  a  wholly-owned 
Montreal-based  subsidiary  which  carries  out  in-house 
advertising. 


OPERATIONS 

Restaurants  -  The  company  operates,  through  licens¬ 
ees,  a  total  of  120  specialty  restaurants  in  Quebec  and 
Ontario. 

Of  the  total,  108  are  limited-menu  table-service  family 
style  restaurants  featuring  Italian-style  submarine  sand 
wiches,  pizzas  and  pastas;  most  are  fully  licensed  to  sell 
alcoholic  beverages. 

The  remaining  12  restaurants  are  TCBY  units,  which 
sell  a  wide  variety  of  frozen  yogurt  products  in  over  25 
flavours. 

Seventeen  new  Mikes  restaurants  were  opened  during 
1988,  one  was  opened  in  the  first  quarter  of  1989,  and  17 
are  planned  for  the  balance  of  1988. 

During  1988,  the  company  launched  a  computerized 
30-minute  delivery  system,  to  which  32  restaurants  were 
linked  by  the  end  of  the  year.  It  is  expected  that  by  1989 
year-end,  50  units  in  the  Montreal  metropolitan  region  will 
be  centrally  servicing  delivery  calls  at  one  phone 
number. 

In  September  1988,  the  company  acquired  TCBY 
Management  Corporation,  the  master  franchisee  in 
Ontario  and  Quebec  for  the  TCBY  (The  Country's  Best 
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Yogurt)  frozen  yogurt  concept.  The  company  presently 
operates  one  corporate  unit  and,  through  franchisees,  1 1 
stores  in  southern  Ontario  offering  a  wide  choice  of  fro¬ 
zen  yogurt  products  in  more  than  25  flavours. 

Over  the  next  six  years,  the  company  anticipates  open¬ 
ing  150  TOBY  units  in  Ontario  and  Quebec,  including  30 
in  1989. 

Real  Estate  -  At  the  end  of  1988,  the  real  estate  devel¬ 
opment  division  was  involved  in  1 1  development  and 
redevelopment  projects,  seven  of  which  were  completed, 
with  the  remaining  four  expected  to  be  completed  during 
1989  and  early  1990  at  a  budgeted  cost  of  $7,000,000. 

SUBSIDIARIES 

Apostrophe  Productions  Inc.  -  Wholly-owned. 

OFFICERS  AND  DIRECTORS 
Directors  -  W  M.  Reim,  pres.,  &  CEO,  Montreal;  A.  C. 
Beutel,  Toronto;  Ian  Greenberg,  Montreal;  Ken  Hitzig, 
Toronto;  P.  L.  Morrissette,  Collingwood,  Ont.;  Morrie 
Neiss,  Montreal;  J  I.  Wener,  Montreal. 

Key  Personnel  -  D  L  Katz,  exec,  v-p  &  COO;  P.  R. 
Lachance,  sr.  v-p  restaurant  opers.;  Neil  Zeidel,  sr.  v-p 
purchasing  &  store  development;  David  Kenley,  sr.  v-p  & 
CFO;  Rhona  Selick,  dir.  legal  and  corp.  services  &  sec. 

CAPITAL  STOCK 

Author.  Outstand.f 

Common  unlimited  3,235,972  shs. 

t  At  Dec.  25,  1988. 

PRICE  RANGE  OF  STOCK 


M-Corp  Inc.  -  MKI 


Year 

High 

Low 

Year 

High 

Low 

1979. ... 

$1.33 

$0.75 

1984... 

$3.50 

$1.38 

1980... 

0.95 

0  60 

1985... 

7.88 

3.44 

1981.... 

0  95 

0.43 

1986.... 

19.00 

7.13 

1982... 

0.65 

0.38 

1987... 

16.75 

7.00 

1983... 

1.73 

0.48 

1988... 

14.63 

8.00 

Splits:  2-for-1  split  in  1986. 

Note:  All  prices  are  for  calendar  years,  and  are  adjusted 
to  reflect  stock  splits  (if  applicable). 

DIVIDENDS 

Present  rate  of  20  cents  p.a.  estab.  with  semi-annual 
payment  of  10c  per  sh.  on  April  1,  1988.  Previously,  15c 
per  sh.  paid  from  April  9,  1987  to  Oct.  20,  1987. 


LONG-TERM  DEBT 

At  Dec.  25,  1988,  l-t  debt  totaled  $2,585,929,  including 
mortgage  principal  due  in  one  yr.  of  $106,597. 


CONSOLIDATED  STATEMENT  OF  INCOME  AND 
RETAINED  EARNINGS 


Years  ended 

Dec.  25 

Dec.  27 

REVENUES 

1988 

-  $000's 

1987 

Franchise  licencing . 

9,592 

7,247 

Interest . 

659 

989 

Real  estate . 

1,122 

531 

1 1,373 

8,767 

Operating  expenses . 

5,921 

4,158 

NET  BEFORE  DEPREC.,  ETC... 

5,452 

4,609 

Deprec.  &  amort . 

443 

359 

L.-term  debt  interest . 

156 

110 

Other  interest . 

30 

37 

Income  taxes . 

1,870 

1,650 

Sale  of  fixed  assets . 

7 

(22) 

NET  INCOME.  OPERATIONS.... 

2,946 

2,475 

Extraordinary  item . 

(1,647) 

NET  INCOME . 

1,299 

2,475 

Prev.  ret.  earns . 

3,242 

1,214 

Dividends . 

618 

447 

RETAINED  EARNINGS . 

3,923 

3,242 

TIMES  INTEREST  EARNED; 

Before  deprec.  &  amort . 

29.31 

31.35 

After  deprec.  &  amort . 

26.93 

28.91 

EARNINGS  PER  SHARE: 

On  net  income,  opers . 

$0.95 

$0.84 

On  net  income . 

0.42 

0.84 

CONSOLIDATED  BALANCE  SHEET 

As  at 

Dec.  25 

Dec.  27 

ASSETS 

CURRENT: 

1988 

-  $000's 

1987 

Cash  and  term  deposits . 

7,195 

12,824 

Account  receivable . 

1,807 

1,404 

Inc.  tax  recoverable . 

1,105 

Loans  due  within  1  yr . 

1,045 

454 

Assets  held  for  sale . 

381 

Prepaid  exp.  and  other  ass . 

572 

270 

12,105 

14,952 

Bal.  rec.  licencing  franch . 

126 

Loans  receivable,  net . 

2,772 

934 

Investment . 

1,632 

1,632 

Real  estate . 

6,159 

3,817 

Fixed  assets# . 

2,225 

1,006 

Other  assets . 

2,324 

450 

27,217 

22,917 

LIABILITIES 


CURRENT: 

916 

Acconts  payable  &  accr.  liabs. . 

2,1 13 

Income  taxes  payable . 

523 

L.-term  debt,  due  1  yr . 

106 

1,079 

2,219 

2,518 

Long-term  debt,  net . 

2,480 

863 

Unearned  inc.  franchise . 

126 

Deferred  inc.  taxes . 

SHAREHOLDERS'  EQUITY 

227 

16,168 

Common  stock . 

18,368 

Retained  earnings . 

3,923 

3,242 

22,291 

19,410 

27,217 

22,917 

•  After  accum  deprec.  of  ... 

1,067 

1,829 
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Maclean  Hunter  Limited 


CUSIP  Number  554749 
Stock  Symbol  MHP 

Head  Office-  777  Bay  St. ,  Toronto,  Ontario  M5W  1A7 
Telephone  -  (416)  596-5000 


COMPARATIVE  DATA 


Fiscal 

Total 

L.-term 

Shldrs.' 

Oper. 

Net  Inc. 

Earns. 

Divds. 

Price  Range 

Year 

Assets 

Debt 

Equity 

Revenue 

Oper. 

Per  Sh. 

Paid 

High 

Low 

$000 's 

$000' s 

$000’s 

$000' s 

$000 's 

$ 

$ 

$ 

$ 

1988 . 

1,817,200 

804,800 

556,100 

1,302,100 

96,000 

0.62 

0.2200 

14.88 

9.75 

1987 . 

1,077,100 

158,200 

481,800 

1,125,000 

84,800 

0.54 

0.1750 

12.88 

8.25 

1986  . 

990,831  , 

232,679 

392,697 

1,151,789 

69,274 

0.46 

0.1538 

10.75 

7.32 

1985 . 

884,221 

246,098 

318,569 

972,996 

59,426 

0.40 

0.1263 

7.82 

5.50 

1984 . 

814,685 

275,099 

248,627 

902,656 

49,205 

0.34 

0.0963 

5.91 

4.10 

NOTE:  Adjusted  throughout  for  2-for-1  split  May  7,  1985  and  May  16,  1988.  Earnings  per  share  data  on  a  fully 
diluted  basis. 


CONSOLIDATED  CAPITALIZATION  AS  AT  DECEMBER  31,  1988 


-  Outstanding - 

% 

Long-term  debt . 

$804,800,000 

56 

Class  X  &  Y  stock . 

.  183,878,523  shs. 

193,000,000 

13 

Class  A  Special . 

.  604,712  shs. 

1 1,414,000 

1 

Shs.  held  indirectly  by  the  co . 

.  32,366,520  shs. 

43,500,000 

3 

For.  currency  trans.  adj . 

(11,600,000) 

(1) 

Retained  earnings . 

406,800,000 

28 

NOTE:  Adjusted  for  2-for-1  stock  split  on  May  16,  1988. 

OUTLOOK 

"The  Company  is  continuing  to  invest. ...in  the  many  new  developments  which  commenced  in  1987  and  1988. 
Dedicated  employees,  led  by  dynamic  managers,  made  it  possible  for  the  Company  to  absorb  acquisitions 
smoothly  while  continuing  to  grow  from  within  Thanks  to  them,  we're  starting  our  second  century  strong  and 
poised  for  further  growth. 

Once  the  sale  of  a  number  of  the  Selkirk  assets  has  been  approved  by  the  CRTC  and  other  regulatory  bodies, 
the  transaction  will  provide  Maclean  Hunter  with  key  properties  in  broadcasting  and  cable  television. 

The  long  standing  question  of  copyright  on  broadcast  signals  carried  by  cable  in  distant  markets  is  nearing  res¬ 
olution.  Our  cable  companies  are  hoping  for  a  reasonable  resolution  in  the  form  of  regulations  that  will  permit  us 
to  continue  fo  offer  first-rate  cable  service  at  affordable  cost  to  consumers. 

While  direct  marketing  (DM)  will  not  replace  the  role  of  image  advertising  in  establishing  brands  and  winning 
long-term  loyalty  to  a  product,  there  is  no  question  that  DM,  including  direct  mail,  is  becoming  more  sophisticated 
and  growing  quickly  as  an  industry  in  both  Canada  and  the  United  States. 

In  order  to  preserve  a  balance  between  more  mature  and  developing  assets  and  maintain  our  historic  growth 
rates,  we  must  be  prepared  to  embark  on  new  ventures.  At  the  same  time,  within  all  our  present  operations  there 
are  ample  opportunities  for  growth.  The  challenge  for  our  managers  is  to  find  them  and  keep  up  the  momentum. 

Although  we  approach  1989  optimistically  and  from  a  position  of  financial  strength,  we  will  continue  to  be  con¬ 
servative  in  the  tradition  of  Maclean  Hunter.  We  are  confident  that,  with  the  management  we  have  in  place,  we  can 
achieve  growth  in  all  our  properties  and  maintain  the  proper  balance  between  stability  and  forward-looking 
development." 

Donald  G.  Campbell 

Chairman 

Ronald  W  Osborne 

President  and  CEO. 


QUICK  REFERENCE  DATA 

Major  Shareholder  -  At  March  16,  1989,  Maclean  Hunter 
Holdings  Limited  beneficially  owned  20.7%  or 
32,493,606  of  the  outstanding  class  X  shares. 
Shareholders  -  At  December  31 ,  1988,  the  company  had 
5,963  class  X  and  1,199  class  V  shareholders. 
Employees  -  The  company  and  its  subsidiaries  had 
9,500  employees  in  May  1989. 

Incorporation  -  Ontario  letters  patent,  April  30,  1891 
Listed  (Canada)  -  MHP  Toronto,  Montreal  Stock 
Exchanges 

Auditors  -  Clarkson  Gordon,  C.A .,  Toronto. 

Transfer  Agent  and  Registrar  -  Montreal  Trust 
Company,  Toronto,  Montreal,  Calgary,  Winnipeg,  Regina 
and  Vancouver. 


COMPANY 

The  company  is  a  diversified  communications  company 
with  operations  in  periodical  publishing;  newspaper  pub¬ 
lishing  and  commercial  printing;  cable  television;  busi¬ 
ness  forms;  and  communications  services.  The  company 
is  the  largest  publisher  of  national  periodicals  in  Canada 
and  also  holds  a  61.8%  interest  in  The  Toronto  Sun 
Publishing  Corporation  which  publishes  the  Toronto, 
Calgary,  Ottawa  and  Edmonton  Sun  newspapers  as  well 
as  The  Financial  Post.  Other  activities  include  commer¬ 
cial  printing  and  the  syndication  of  newspaper  features. 

The  company's  name  in  French  is  Maclean  Hunter 
Limit6e. 
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Circulation  •  Average  paid  circulation  at  Dec.  31, 
1988,  of  the  company's  national  Canadian  publications 


was  as  follows: 

Paid 

Publication  Circulation 

Maclean’s  Magazine  621,302 

L'Actualite  26l]635 

Chatelaine  (Eng.)  998,231 

Chatelaine  (Fr.)  259,253 

Flare  223,217 

City  &  Country  Home  85,510 


REVENUE 

Operating  revenue  by  industry  segment  for  the  past  two 
years,  as  shown  in  the  latest  annual  report,  has  been  as 
follows: 

—  1988—  -1987- 


$000 's 

% 

$000's 

% 

Newspapers . 

278,200 

21 

213,300 

19 

Periodicals . 

334,600 

25 

315,400 

28 

Business  forms  & 

comm,  printing . 

337,600 

26 

293,600 

26 

Cable  TV . 

219,700 

17 

199,500 

18 

Broadcasting . 

72,200 

6 

69,000 

6 

Communication 

services . 

59.800 

5 

34.200 

3 

1,302,100 

100 

1,125,000 

100 

Revenue  by  geographic  segment,  as  shown  in  the  latest 

annual  report,  has  been  as  follows  for  the  past  two  years: 

—  1988 

—  1987 

$000’s 

% 

$000’s 

% 

Canada . 

928,300 

71 

763,800 

68 

U.S  &  Europe . 

373.800 

29 

361.200 

32 

1,302,100 

100 

1,125,000 

100 

EARNINGS 

Operating  income  (before  interest  expense,  income 
taxes,  minority  interest,  interest  and  other  income,  and 
extraordinary  items)  by  industry  segment  for  the  past  two 
years  has  been  as  follows: 

—  1988—  —  1987— 


$000' s 

% 

$000 's 

% 

Newspapers . 

25,900 

14 

35,000 

18 

Periodicals . 

Business  forms  & 

29,900 

16 

30,700 

16 

comm,  printing . 

36,800 

19 

32,100 

17 

Cable  TV . 

75,800 

40 

70,300 

37 

Broadcasting . 

13,300 

7 

14,700 

8 

Communication 
services . 

8,300 

4 

6,700 

4 

190,000 

100 

189,500 

100 

Operating  income  by  geographic  segment  has  been  as 
follows  for  the  past  two  years: 


—  1988—  —1987  — 

SOOO’s  %  SOOO's  % 

Canada .  119,400  63  117,200  62 

U.S.  &  Europe .  70.600  37  72.300  38 

190,000  100  189,500  100 


OPERATIONS 

Company  operations  are  carried  out  through  divisions 
and  subsidiaries  in  the  following  business  segments: 

Periodicals 

This  division  is  organized  in  two  main  sections  • 
Canadian  Publishing  and  International  Publishing,  which 
publish  228  periodicals:  121  in  Canada  (including  six 
Financial  Post  publications):  45  in  the  United  States;  and 
23  in  Britain.  This  division  also  owns  39  advertising  rate 
and  data  publications  and  graphic  arts  publications  in 
West  Germany,  Austria,  France,  Italy,  Belgium  and 
Switzerland  (including  1 1  acquired  in  the  1988  purchase 
of  an  interest  in  Bauverlag  of  West  Germany) 

1988  Operations  Revenue  for  the  division  increased 
6%  to  $334,600,000  from  $315,400,000  in  1987.  Of  the 
total  periodical  revenue  in  1988,  $205,000,000  (61%) 
was  generated  in  Canada,  with  the  balance  from  the 
United  States  and  Europe.  Of  the  total  Canadian  period¬ 
ical  revenue,  70%  was  derived  from  advertising  sources, 


25%  from  subscriptions  mainly  to  consumer  magazines, 
and  5%  from  single  copy  sales  and  other  sources.  In  the 
United  States  and  Europe,  over  72%  of  the  revenue  was 
derived  from  advertising.  Operating  income  for  the  divi¬ 
sion  fell  slightly  to  $29,900,000  or  16%  of  the  company's 
total  operating  income.  Advertising  lineage  rose  margin¬ 
ally  to  56,500  pages  in  1988. 

Periodicals  Revenue 


—  1988—  —1987  — 

$000' s  %  SOOO’s  % 

Business 

Publications .  200,000  60  192,800  61 

Consumer 

Magazines .  135.000  40  122.600  39 

335,000  100  315,400  100 


Revenue  by  geographic  segment: 


—  1988—  —1987  — 

SOOO's  %  SOOO's  % 

Canada .  205,000  61  187,300  59 

U.S.  &  Europe .  130.000  39  128.100  41 

335,000  100  315,400  100 

In  1988:  Lineagef  Employees 

Canada .  30,400  1,207 

U.S.  &  Europe .  26,100  748 

tAd  Pages. 


The  sources  of  Canadian  periodical  publishing  and  print¬ 
ing  revenues  in  the  past  two  years  as  follows: 


1988 

1987 

% 

% 

Advertising . 

70 

69 

Subscription . 

25 

26 

Single  copy 

sales,  etc . 

5 

5 

Of  the  total  Canadian  periodicals 

revenue, 

30%  was 

derived  from  non-advertising 

based 

sources. 

Subscription  revenues  were  largely  from  consumer  mag¬ 
azines  reflecting  the  company’s  emphasis  on  paid  circu¬ 
lation  as  opposed  to  controlled  circulation  publications  in 
the  consumer  magazine  field.  Revenues  derived  from 
advertising  sources  provided  approximately  39%  of  con¬ 
solidated  total  revenues. 

Canadian  Publishing 

This  sector  of  the  periodicals  segment  is  organized  in 
seven  groups  reporting  to  James  K.  Warrillow,  pres., 
Canadian  Periodical  Publishing.  The  groups  are  as 
follows: 

Macleans  -  In  1988,  the  weekly  news  magazine  expe¬ 
rienced  a  17%  increase  in  revenues  over  the  previous 
years’  level,  mostly  as  a  result  of  the  Calgary  Winter 
Games  issue.  Operating  income  also  showed  an 
increase.  Also  in  1988  the  magazine  opened  its  Moscow 
Bureau  and  underwent  a  complete  redesign  to  mark  its 
tenth  anniversary  as  a  newsweekly. 

Quebec  Publications  -  A  group  of  16  French-language 
periodicals  published  in  Montreal  and  spearheaded  by 
L’Actualite.  Other  publications  in  this  group  are 
L'Actualite  Medicale,  L'Epicier,  Le  Bulletin  des 
Agriculteurs  and  Le  Quebec  Industriel. 

In  1988,  revenues  and  profits  of  the  group  rose  above 
1987  levels.  The  addition  of  Le  Bulletin  des  Agriculteurs, 
the  largest  French-language  farm  publication  in  Canada 
contributed  to  the  increases.  As  well,  revenues  of 
L'Actualite,  which  published  its  150th  issue  in  February 
1989,  had  a  10%  rise  in  revenue.  L'Actualite  Medicale,  a 
tabloid  for  the  medical  profession  published  44  times  a 
year  also  had  strong  revenues  and  profits. 

Consumer  Magazines  Division  -  This  group  comprises 
five  monthly  magazines  dedicated  to  women’s  interests 
and  the  home  -  Chatelaine,  New  Mother,  and  City  & 
Country  Home  in  English;  and  Chatelaine  and  Mere 
Nouvelle  in  French. 

Both  Chatelaine  and  Chatelaine  in  Quebec  carried  rec¬ 
ord  numbers  of  advertising  pages,  recording  increases  of 
19%  and  24%  respectively.  City  &  Country  Home  again 
led  all  magazines  in  Canada  in  readers  per  copy  (more 
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than  eight  adults  per  copy)  as  measured  by  the  Print 
Measurement  Bureau.  In  1989,  the  company  intends  to 
launch  a  new  upscale  men’s  publication,  Stature,  as  a 
supplement  to  Country  &  City  Home.  New  Mother  and 
Mere  Nouvelle  had  revenue  growth  of  more  than  20% 
over  1987.  Despite  gains  in  revenue,  the  company's  con¬ 
sumer  titles  experienced  reduced  margins  due  to  higher 
paper  prices. 

Flare  -  The  monthly  fashion  magazine  recorded  a  9% 
increase  in  revenue  in  1988  despite  increased  competi¬ 
tion.  The  magazine  will  celebrate  its  tenth  anniversary 
with  its  September  1989  issue. 

Business  Publications  -  This  division  publishes  some 
90  separate  business  and  professional  periodicals, 
newsletters,  and  directories,  which  serve  specific  mar¬ 
kets,  providing  information  to  purchasers  of  products  and 
services.  Publications  are  mostly  in  English  but  include 
French-language  periodicals  such  as  Le  Bureau  (The 
Office),  L'Hospitalite,  and  Journal  de  Pates  et  Papier. 
Also  included  are  periodicals  which  are  published  annu¬ 
ally  as  reference  guides  and  directories.  These  publica¬ 
tions  list  manufacturers,  wholesalers,  suppliers  and  ser¬ 
vices  in  particular  industries  and  in  Canada.  Annual 
publications  include  Automotive  Service  Data  Book; 
Canadian  Industry  Shows  &  Exhibitions;  and  The  National 
List  of  Advertisers.  The  division  also  offers  newsletters 
and  information  services.  Business  publications  in  spe¬ 
cific  market  segments  include  the  following: 

Industrial  -  In  this  market  segment,  publications 
include  Canadian  Food  &  Drug  Packaging  News,  Food  in 
Canada,  Le  Quebec  Industriel,  Canadian  Building,  and 
Canadian  Datasystems; 

Natural  resource  -  These  publications  include 
Oilweek,  Drillsite,  Pulp  and  Paper  Journal,  and  Logging  & 
Sawmill  Journal; 

Retail  -  Publications  in  this  market  segment  include 
Canadian  Grocer,  L'Epicier,  PhotoVideo,  Drug 
Merchandising,  and  Le  Pharmacien  (The  Pharmacist) 
and; 

Professional  -  Periodicals  published  in  this  segment 
include  Benefits  Canada,  and  The  Medical  Post. 

The  division's  1988  revenue  was  slightly  above  the 
1987  level.  Medical  and  resource  publications  had 
strong  results  in  1988.  In  1988,  the  Business  Publications 
division  sold  or  discontinued  several  unprofitable  titles 
including  Driver  Owner  in  Canada,  Shopping  Centre 
Canada  and  Truck  Fleet.  A  number  of  new  publications 
were  launched  to  serve  market  niches  and  others  were 
repositioned  to  meet  changing  reader  and  advertising 
patterns. 

Special  Interest  Publications  -  This  group  consists  of 
five  titles  serving  outdoor  enthusiasts  across  Canada.  In 
1988,  the  group  redesigned  both  Canadian  Yachting  and 
BC  Outdoors. 

Sentry  Communications  -  This  group  incorporates  1 1 
business  publications  located  off-site  and  operated  inde¬ 
pendently  of  the  main  publishing  division.  The  group  was 
formed  in  1987  to  allow  the  publications  to  focus  on  oper¬ 
ating  performance  in  an  entrepeneurial  setting. 

1988  Operations  -  Revenues  in  the  Canadian 
Publishing  Group  grew  by  9.5%  over  1987  levels, 
although  margins  were  reduced  due  to  a  series  of 
increases  in  coated  stock  that  could  not  offset  increased 
advertising  recovery  rates. 

international  Publishing 

Through  subsidiaries,  the  company  maintains  inde¬ 
pendent  administrative,  editorial  and  sales  offices  in 
London,  England;  Stamford,  Connecticut;  Clearwater, 
Florida;  Chicago,  Illinois;  and  New  York. 

In  London,  through  Maclean  Hunter  Limited  (Britain), 
some  23  business  and  professional  periodicals  are  pub¬ 
lished,  primarily  for  the  United  Kingdom  market.  These 
publications  include  Airtrade,  British  Rate  &  Data, 
Business  Systems  &  Equipment  and  Travel  Agency. 

In  Stamford,  through  Maclean  Hunter  Media,  Inc.,  the 
periodical,  Progressive  Grocer,  is  published  serving  the 
supermarket  industry.  Maclean  Hunter  Media  also  accu¬ 
mulates  and  markets  specialized  information  in  elec¬ 
tronic  form  to  the  grocery  industry. 


In  Chicago,  through  Maclean  Hunter  Publishing 
Company,  a  number  of  periodicals  are  published,  includ¬ 
ing  American  Printer,  Coal,  Dog  World,  Rock  Products 
and  Frozen  Food  Age.  National  Market  Reports  Inc.,  pro¬ 
duces  pricing  guides  for  used  cars,  trucks,  boats,  trac¬ 
tors,  mobile  homes,  and  recreational  vehicles. 

In  New  York,  through  HP  Publishing  Company,  the  U  S. 
medical  journal,  Hospital  Practice,  is  published.  HP 
Publishing  also  publishes  newsletters,  clinical  reviews, 
and  textbooks. 

In  addition,  the  company  owns  advertising  rate  and 
data  publishing  operations  in  Austria,  France,  Germany, 
Belgium,  Italy  and  Switzerland. 

1988  Operations  -  Revenue  from  U.S.  and  European 
sources  was  approximately  $130,000,000  or  39%  of 
total  periodicals  revenue  compared  with  $128,000,000 
or  41%  in  1987. 

Maclean  Hunter  Publishing  recorded  only  a  marginal 
increase  in  operating  profit  in  1988.  The  group  had  strong 
results  from  a  number  of  publications  including  those 
acquired  from  McGraw  Hill  in  1987  (Coal  Age, 
Engineering  and  Mining  Journal,  and  Mining  Information 
Service).  Strong  increases  in  advertising  lineage  and 
operating  income  resulted  from  the  subsequent  merger  of 
Coal  Age  with  Coal  Mining  to  create  Coal.  The  increases 
were  offset,  however,  by  lineage  declines  on  American 
Printer  and  Graphic  Arts  Products  News.  Electronic 
Publishing  and  Printing  continued  to  show  improved 
results.  Overall,  however,  the  company's  U.S.  business 
publishing  industry  was  unable  to  pass  through  its  1988 
cost  increases  including  a  postal  rate  increase. 

Lakewood  Publications  in  Minnesota  experienced  a  dif¬ 
ficult  year  in  a  competitive  market.  Lakewood  launched 
the  Creative  Training  Techniques  and  Service  Edge 
newsletters  in  1988. 

Hospital  Practice,  published  by  HP  Publishing  in  New 
York  had  lower  results  due  to  a  cyclical  slowdown  in  new 
drug  introductions  in  1988. 

Maclean  Hunter  Media  Inc.  in  Stamford,  Connecticut 
continued  to  show  strong  advertising  sales.  Progressive 
Grocer  and  Frozen  Food  Age  made  strong  contributions. 
Results  were  lowered  somewhat  by  MH  Media’s  non¬ 
publication  operations.  Retail  Insights,  the  company’s 
experimental  video  publishing  operation  had  significantly 
lower  revenues  and  profits  in  1988  and  its  operations  will 
be  reappraised  by  the  company  in  1989. 

Acquisitions  late  in  1988  included  Auto  Age  and 
Motorcycle  Product  News,  published  in  California,  and 
Textile  World,  acquired  from  McGraw  Hill  and  published  in 
Atlanta,  Georgia. 

Maclean  Hunter  Limited  in  the  United  Kingdom  showed 
record  profits  in  1988  with  an  increase  of  92%  over  the 
1987  results.  British  Rate  &  Data  (BRAD)  launched  a  new 
twice-yearly  directory,  BRAD  Direct  Marketing  Lists, 
Rates,  &  Data  in  1988.  The  company  acquired  Bedroom 
Kitchen  Industry  Yearbook  &  Directory  and  Converting 
World  in  1988  and  also  established  a  new  profit  centre  to 
market  mailing  lists  and  special  industry  reports.  The 
Oilman  and  its  newsletter  were  sold  in  fiscal  1988. 

The  company  continued  to  grow  and  expand  in 
Continental  Europe  where  overall,  in  1988,  the  subsidi¬ 
aries  produced  record  revenues  and  profits.  In  Germany, 
Print  magazine  was  launched  in  1988  and  in  January 
1989,  the  company  acquired  a  60%-percent  interest  in 
Bauverlag,  a  German  company  that  publishes  technical 
books  as  well  as  14  magazines  related  to  the  construc¬ 
tion  industry.  The  company's  rate  and  data  book  in 
France,  Tarif  Media,  began  a  conversion  to  a  computer¬ 
ized  editorial  and  production  system.  The  French  com¬ 
pany  acquired  a  rate  and  data  book  in  Belgium  in  1988 
which  now  publishes  under  the  title  Media  (Indicateur 
Publicitaire). 

Newspapers 

Newspaper  Publishing  and  Printing  operations  com¬ 
prise  those  of  The  Toronto  Sun  Publishing  Corporation, 
(61.8%  owned  by  the  company  at  Dec.  31,  1988)  which 
includes  publishing  of  the  Toronto,  Ottawa.  Edmonton  and 
Calgary  Sun  newspapers  and  The  Financial  Post. 
Through  85%-owned  Bowes  Publishers,  the  company 
also  publishes  four  dailies  and  1 1  weeklies,  mostly  in 
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Western  Canada,  as  well  as  farm  and  business  publica¬ 
tions.  The  Toronto  Sun  owns  Canada  Wide  Feature 
Service  Limited,  which  sells  feature  packages,  feature 
articles  and  photos  from  the  Toronto  Sun,  Columbia 
Feature  Syndicate  and  England's  Syndication 
International.  Other  services  include  comic  readyprints 
from  Greater  Buffalo  Press,  book  and  program  event  pub¬ 
lishing  and  direct  mail-order  of  timely  products.  Canada 
Wide  also  sells  news  boxes  and  other  circulation  sup¬ 
plies  and  services. 

Average  daily  circulation-)-: 

Toronto  Sun: 

Daily . 

Saturday . 

Sunday  . 

Edmonton  Sun: 

Daily . 

Sunday  . 

Calgary  Sun: 

Daily . 

Sunday  . 

Ottawa  Sun 

Daily . 

Sunday  . 

Financial  Post: 

Daily . 

Weekly . 

tSix  months  ended  Mar.  31,  1989. 

1988  Operations  -  Revenue  excluding  net  interest 
income  increased  49%  to  $270,623,000  from 
$181,328,000  in  1987  Operating  income  increased  23% 
to  $22,526,000  or  $1.01  per  share  from  $18,307,000  or 
90  cents  per  share.  An  extraordinary  gain  from  the  sale 
of  the  Houston  Post  raised  final  net  income  in  1987  to 
$61,304,000  or  $3.00  per  share.  There  were  no  such 
items  in  fiscal  1988. 

In  1988,  the  Toronto  Sun  had  increased  sales  of  newspa¬ 
pers  and  advertising  ana  as  a  result  posted  record  earn¬ 
ings.  Bowes  Publishing  had  record  earnings  in  1988  and 
Comprint,  Inc.  contributed  to  profits  in  the  last  quarter  of 
1988. 

During  the  year,  the  company  acquired  an  additional 
3.3%  interest  in  The  Toronto  Sun  Publishing  Company  to 
increase  the  company’s  interest  to  61.8%. 

In  March  1988  the  Sun  purchased  Comprint,  Inc.,  a 
US. -based  commercial  printing  company  for 
US$10,250,000  and  in  April,  the  Sun  invested 
$5,000,000  to  become  one  of  28  partners  in  Toronto's 
SkyDome. 

On  May  31,  1988,  a  60%  interest  in  Bowes  Publishers 
was  acquired  and  subsequent  share  purchases  in  March 

1989  raised  that  interest  to  85%. 

The  Toronto  Sun  launched  the  Ottawa  Sunday  Sun  on 
Sept.  4,  1988  and  the  daily  Ottawa  Sun  in  Nov.  7,  1988. 

Broadcasting 

The  divison  is  comprised  of  three  operating  units: 
Maritime  Broadcasting  System  Limited  in  Atlantic 
Canada,  KEY  Radio  Limited  in  Ontario  and  CFCN 
Communications  Limited  in  Alberta  In  addition,  the  divi¬ 
sion  is  involved  with  two  associated  companies:  KEG 
Productions  Limited,  50%-owned  by  CFCN 
Communications,  and  Paul  Mulvihill  Limited,  40%-owned 
by  Maclean  Hunter  Limited. 

Maritime  Broadcasting  System  Limited  -  This  com¬ 
pany  was  formed  in  1988  from  Maritime  Broadcasting 
and  Eastern  Broadcasting.  Maritime  operates  ten  radio 
stations  in  Nova  Scotia,  New  Brunswick  and  Prince 
Edward  Island.  The  company  operates  CHNS/CHFX 
Radio  in  Halifax,  CKCW/CFQM  Radio  in  Moncton,  New 
Brunswick,  CIOK-FM  Radio  in  Saint  John,  New 
Brunswick,  CKNB  Radio  in  Campbellton,  New  Brunswick, 
CJCW  Radio  in  Sussex,  New  Brunswick,  CFAN  Radio  in 
Newcastle,  New  Brunswick  and  CFCY/CHLQ  Radio  in 
Charlottetown,  Prince  Edward  Island. 

During  1988  the  company  reached  agreement  to 
acquire  CKDH-AM  in  Amherst,  Nova  Scotia.  In  March 
1989  the  company  received  approval  from  the  CRTC  for 


the  purchase.  The  company  purchased  the  station  from 
Tantramar  Broadcasting  Ltd.  for  $200,000. 

KEY  Radio  Limited  -  In  Ontario,  KEY  Radio  and  its 
associated  company  Blue  Water  Broadcasting  operate 
nine  radio  stations.  The  company  operates  KEY  590 
Radio  in  Toronto,  CHYM/CKGL  Radio  in  Kitchener, 
W1310/CKBY  Radio  in  Ottawa,  CFCO  Radio  in  Chatham, 
CKTY/CFGX  Radio  in  Clearwater  and  CHYR  Radio  in 
Leamington. 

KEY  Radio  had  applied  to  the  CRTC  in  1988  to  switch 
the  frequency  of  its  CKEY-AM  station  with  CKO-FM.  The 
application  was  turned  down,  however,  and  the  company 
subsequently  relaunched  CKEY  as  KEY  590,  focusing  on 
classic  hits. 

As  a  result  of  the  Selkirk  transaction,  the  company  has 
acquired,  subject  to  CRTC  approval,  CFNY-FM  102.1,  a 
Brampton,  Ontario-based  station  as  well  as  a  combina¬ 
tion  AM/FM  radio  operation  in  Montreal. 

Blue  Water  Broadcasting  completed  its  first  full  year  of 
operation  in  fiscal  1988,  during  which  time  it  completed  a 
new,  stand-alone  broadcast  facility  in  Sarnia.  The 
company’s  AM  and  FM  stations  in  Sarnia  were 
relaunched  with  new  program  formats  and  assigned  the 
new  call  letters  CKTY-AM  and  CFGX-FM.  Also  in  fiscal 
1988,  CHYR-AM  in  Leamington  filed  an  application  with 
the  CRTC  to  operate  on  an  FM  frequency  rather  than  an 
AM  frequency. 

CFCN  Communications  Limited  -  This  company  owns 
and  operates  television  station  CFCN-TV  which  is  affili¬ 
ated  with  the  national  CTV  Television  Network,  and  has 
coverage  extending  from  the  United  States  border  in  the 
south  to  Red  Deer,  Alberta,  in  the  north,  and  from  the 
Saskatchewan  border  in  the  east  to  the  Columbia  River 
Valley  in  British  Columbia  in  the  west.  CFCN  also  owns 
and  operates  radio  stations  AM  106  (formerly  CFCN-AM) 
and  CJAY-FM  in  Calgary,  and  CKNG-FM  (formerly 
CJAX-FM)  in  Edmonton.  Through  KEG  Productions 
Limited,  it  produces  wild-life  motion  pictures  for 
television. 

In  September  1988,  the  company  reached  agreement 
with  Moffat  Communications  to  merge  the  company's 
radio  station  CKNG-FM  in  Edmonton  with  Moffat's 
CHED-AM  in  Edmonton.  Through  CFCN  communications, 
Maclean  Hunter  owns  27.5%  of  the  combined  entity  with 
options  to  increase  its  ownership  to  35%.  Both  of  the 
company’s  Calgary  radio  stations  contributed  to  profits 
in  1988.  As  the  Calgary  affiliate  of  the  CTV  Television 
Network,  CFCN-TV  was  extensively  engaged  in  covering 
the  1988  Winter  Games  in  Calgary.  Also  in  1988,  the 
company,  through  KEG  Productions,  invested  in  addi¬ 
tional  documentary  and  children's  programming.  KEG 
produced  several  60-minute-format  wildlife  documenta¬ 
ries  as  well  as  the  company’s  first  entry  into  children’s 
programming  with  “Wild  Guess",  a  30-minute-format 
nature-oriented  quiz  series,  since  regularity  scheduled 
on  specialty  cable  service  YTV. 

1988  Operations  -  The  broadcasting  segment 
reported  revenue  of  $72,200,000  during  1988  compared 
with  $69,000,000  during  1987.  Operating  income 
declined  to  $13,300,000  from  $14,700,000. 

Cable  Television 

Maclean  Hunter  Cable  TV  is  a  major  North  American 
cable  system  operator  serving  429,000  subscribers  in 
Canada  and  348,000  in  the  United  States.  CRTC 
approval  of  the  Selkirk  Communications  Limited  acquisi¬ 
tion  would  add  cable  systems  in  Ottawa  and  Florida  serv¬ 
ing  125,000  and  75,000  subscribers,  respectively. 

Canada 

Basic  Subscribers .  429,000 

Pay  services .  96,000 

Employees .  537 

Ontario  -  As  at  Dec.  31,  1988,  the  company’s  Ontario 
systems  served  429,300  subscribers  in  17  centres 
across  the  province,  an  increase  of  3%  over  1987.  Total 
pay-TV  revenues  increased  by  21%  over  the  previous 
year,  mostly  due  to  increased  marketing  campaigns  and 
the  launching  of  a  new  movie  service,  the  Family 
Channel.  The  company's  subscribers  received  three  new 
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basic  cable  services  in  September  1988;  Youth  TV, 
WeatherNow  and  Vision  TV.  In  the  fall  of  1989,  The 
Sports  Network,  MuchMusic  and  the  new  CBC  World 
News  will  be  added  to  basic  service. 

Approximately  40%  of  the  company's  cable  subscribers 
are  presently  in  systems  that  have  54-channel  capacity. 
In  October  1988,  the  company  acquired,  subject  to  CRTC 
approval,  a  5,000-subscriber  cable  television  system  in 
Hawkesbury,  Ontario.  As  part  of  the  Selkirk  acquisition, 
also  subject  to  CRTC  approval,  the  company  will  add 
125,000  subscribers  in  Ottawa. 

New  Jersey  -  Suburban  Cablevision  operates  through  42 
municipal  cable  TV  franchises  in  four  counties  in  northern 
New  Jersey.  At  the  end  of  fiscal  1988,  the  system  served 
207,800  subscribers.  The  company  has  completed  over 
600  miles  of  the  1000-mile  system  upgrade  to 
54-channel  capacity  expected  to  be  completed  by  1990. 
Cable  TV  of  Jersey  City,  80%-owned  by  Suburban 
Cablevision  continued  to  build  its  cable  system  in  Jersey 
City.  During  1988,  4,000  subscribers  were  added  to  end 
the  year  with  22,600  basic  subscribers.  The  system  now 
passes  68,400  homes  with  cable. 

Michigan  -  Through  Maclean  Hunter  Cable  TV,  Inc.,  the 
company  provides  cable  service  through  15  municipal 
franchises  in  the  suburbs  of  Detroit.  At  Dec.  31,  1988,  the 
system  had  62,800  basic  subscribers  taking  69,300 
pay-TV  services  for  a  110.4%  pay-to-basic  penetration. 
Barden  Cablevision,  59%-owned  by  the  company,  has  a 
franchise  agreement  with  the  City  of  Detroit.  At  the  end  of 
December  1988,  the  cable  system  served  55,000  basic 
subscribers  taking  142,300  pay-TV  services  for  an 
exceptionally  high  258.7 %  pay-to-basic  penetration.  In 
1988,  Barden  launched  local  advertising  sales  and  pay- 
per-view  special  event  program.  Also  in  1988,  the  com¬ 
pany  constructed  an  additional  450  miles  of  cable  plant. 
With  its  expansion  of  2,300  miles  now  40%  complete,  the 
company  now  expects  the  build  to  be  completed  before 
the  end  of  1991. 

United  Kingdom  -  Through  91%-owned  Maclean  Hunter 
Cablevision  Ltd.,  a  U  K.  company  in  partnership  with 
Cable  Systems  Development  Co.  Ltd.  of  the  U.K.,  the 
company  holds  the  franchise  for  a  168,000-home  area  in 
East  Lancashire. 

1988  Operations  -  Operating  income  for  this  segment 
increased  8%  to  $75,800,000  in  1988  from  $70,300,000 
in  1987.  Revenue  rose  10%  to  $219,700,000  from 
$199,500,000.  Cable  presently  generates  about  40%  of 
Maclean  Hunter's  operating  income  and  17%  of  total  rev¬ 
enue.  At  year  end,  the  company  had  a  total  of  777,000 
basic  subscribers  in  Canada  and  the  U.S.,  up  from 
717,000  a  year  earlier. 

In  December  1988,  the  company  formed  Maclean  Hunter 
Cablevision  Ltd.  (91%-owned),  a  U.K.  company,  in  part¬ 
nership  with  Cable  Systems  Development  Co.  Ltd.  of  the 
U.K.  The  new  company  holds  the  franchise  for  a  168,000 
home  area  in  East  Lancashire.  The  company  intends  to 
develop  the  project  at  a  cost  of  about  $65,000,000  of 
which  $22,000,000  will  be  in  equity  and  $43,000,000  in 
debt  Maclean  Hunter  will  have  an  effective  equity  inter¬ 
est  of  about  84%  in  East  Lancashire  Cablevision  Ltd. 

Business  Forms 
and  Commercial  Printing 

The  Maclean  Hunter  Printing  Division  consists  of  16 
companies,  running  operations  from  27  manufacturing 
locations  across  Canada  and  the  United  Stales.  In  1988, 
the  company’s  business  forms  and  printing  operations 
were  amalgamated  to  form  the  Printing  Division. 

Commercial  Printing  -  The  company’s  commercial 
printing  operations  consist  of  Maclean  Hunter  Printing  in 
Metropolitan  Toronto,  which  produced  186,000,000 
bound  copies  of  magazines  and  catalogues  in  1988;  the 
Yorkville  Group  and  Corporate  Lithographing,  also  in 
Metro  Toronto;  and  the  Jasper  Printing  Group  in 
Edmonton,  Alberta.  The  Jasper  Group  continues  to  be  the 
largest  sheet-fed  printing  plant  in  western  Canada  in 
terms  of  equipment  and  sales.  The  Yorkville  Group  con¬ 
sists  of  subsidiaries  Litho  Plus,  York  Litho  and  Yorkville 
Press.  Litho  Plus  specializes  in  film  work,  colour  separa¬ 


tions  and  page  make-up  systems  and  is  one  of  the  larg¬ 
est  pre-press  technology  operations  in  Canada. 

In  addition  to  printing  the  company's  Canadian  maga¬ 
zines  and  periodicals,  this  division  does  a  substantial 
volume  of  commercial  printing  for  clients,  which  include 
other  publishers  and  catalogue  retailers. 

In  1988,  the  company  formed  a  direct  marketing  group 
within  the  business  and  commercial  printing  operations 
(now  the  Printing  Division).  The  formation  of  North 
American  Direct  Marketing  was  designed  to  combine  and 
co-ordinate  the  direct  marketing  resources  from  the 
company's  various  organizations  to  become  a  major 
player  in  the  field  The  company  also  intends  to  expand 
further  into  the  area  of  electronic  imaging,  list  and  mailing 
services  and  desktop  publishing  for  both  internal  and 
commercial  customers. 

In  1988,  a  new  six-colour  sheetfed  press  and  other 
equipment  was  installed  at  wholly-owned  Yorkville  Press, 
to  expand  its  laser  and  electronic  publishing  sectors. 
York  Litho  added  a  second  finishing  line  to  its  half-web 
presses.  Jasper  Printing  added  five-colour  equipment  in 
1988  to  enhance  its  product  line.  Renovations  to 
Maclean  Hunter  Printing’s  new  plant  site  in  Aurora, 
Ontario  began  in  1988.  The  company  completed  the 
installation  of  a  new  32-page  offset  press  and  a  16-page 
fast  make-ready  press  in  the  first  half  of  1989.  The  com¬ 
pany  expects  to  move  the  plant  personnel  and  equipment 
to  the  new  Aurora  location  by  the  end  of  1989.  The  new 
plant  will  be  50%  larger  than  the  previous  site. 

Canadian  Business  Forms  -  Through  wholly-owned 
subsidiary  Data  Business  Forms  Limited,  Maclean  Hunter 
is  engaged  in  the  manufacture  and  sale  of  business  forms 
and  is  Canada’s  second  largest  business  forms  and 
ancilliary  products  manufacturer.  Data  Business  Forms’ 
companies  now  have  ten  self-contained,  full-service 
plants  and  three  operating  units:  The  Data  Direct  Sales 
Operations  group  in  Brampton  and  Don  Mills,  Ont.  and 
Greenfield  Park,  Quebec;  91%-owned  General  Business 
Forms  Ltd.  in  Edmonton,  Alta,  which  services  western 
Canada;  and  Pakfold  Business  Forms  of  Niagara  Falls, 
Ont.  which  is  the  dealer-distributor  division.  The  products 
of  the  Canadian  business  forms  division  include  stock 
and  custom  manufactured  snap-set  and  continuous  forms 
for  use  with  computers  and  electronic  data  processing 
equipment,  register  forms  for  use  with  countertop  regis¬ 
ter  machines,  job  printing,  variably-imaged  and  direct- 
response  pieces  and  pressure  sensitive  labels. 

C.F.I.  Computer  Forms  Incorporated,  in  which  the  com¬ 
pany  holds  a  70%  interest,  produces  short-run,  continu¬ 
ous  business  forms. 

In  1988,  Pakfold  completed  a  20,000  square  foot 
expansion  of  its  Niagara  Falls,  Ontario  facility. 

Specialty  Printing  and  Imaging  -  The  company  holds  a 
78%  interest  in  Davis  &  Henderson  Ltd.,  Don  Mills,  which 
specializes  in  the  manufacture  of  personalized  cheques, 
bank  forms,  laser  imaged  documents  and  bar  coding. 
Plants  are  located  in  Ontario,  Quebec  and  Alberta. 

The  cheque  printing  division  of  Davis  &  Henderson  is 
now  known  as  Davis  &  Henderson  Intercheques  to  reflect 
the  acquisition  of  Intercheques  in  December  1987.  The 
Data  Imaging  division  provides  a  range  of  bar-coded 
laser-imaged  documents  for  retail  and  industrial  users 
across  Canada.  The  division  also  provides  tape  to  mail 
laser-imaging  services.  In  1988,  the  division  added  new 
machinery  including  a  converting  unit  designed  to  prod¬ 
uce  high-density  bar-coded  labels  with  specialized 
adhesives  or  overlaminates. 

United  States  Business  Forms  -  Through  80%-owned 
Transkrit  Corporation,  the  company  specializes  in  three 
types  of  business  forms  quick-mailers,  specialized 
accounting  procedure  forms  and  spot  carbonized  forms. 
Plants  are  located  in  New  York,  Arkansas,  Florida  and 
Illinois.  The  company  holds  a  70%  interest  in  Label  Art, 
Inc.  of  New  Hampshire  which  prints  pressure-sensitive 
labels. 

1988  Operations  -  The  Printing  Division's  revenue 
increased  15%  in  fiscal  1988  to  $337,600,000  from 
$293,600,000  in  1987,  Revenue  from  Canadian  opera¬ 
tions  rose  26%  to  $235,200,000  from  $186,900,000. 
Revenue  from  U  S.  operations  declined  to  $102,400,000 
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from  $106,700,000  a  year  earlier.  Total  operating  income 
for  the  division  rose  15%  to  $36,800,000  from 
$32,100,000.  The  division  had  2,840  employees  in 
Canada  and  964  employees  in  the  U  S. 

The  Yorkville  Group  established  new  records  for  reve¬ 
nue  and  after-tax  income  in  1988.  York  Litho  operated  at 
full  capacity  through  most  of  1988.  Jasper  Printing  had 
increased  sales  volume  in  1988,  although  margins  did 
not  increase  in  the  competitive  Alberta  market  that  expe¬ 
rienced  excess  capacity. 

Data  Business  Forms  and  its  companies  reported 
strong  performances  in  1988.  Margins  were  held  or 
improved  in  each  of  the  operating  divisions  despite  large 
increases  in  raw  material  prices. 

Transkrit  in  the  U  S.  faced  paper  price  increases  of 
20%  in  1988  along  with  increased  price  competition  and 
reduced  margins.  Transkrit’s  direct  marketing  sales 
operations  suffered  from  a  30%  bulk  postal  increase  and 
an  industry-wide  reduction  in  insurance-industry  mailings. 
Positive  results  from  manufacturing  operations  at  Ft. 
Smith,  Arkansas  and  Miami  were  offset  by  now-resolved 
difficulties  at  the  Brewster,  N  Y.  facility.  Label  Art  contin¬ 
ued  its  restructuring  begun  in  1987,  although  the  com¬ 
pany  reported  slower  than  expected  progress  in  1988. 

Communication  Services 

This  segment  includes  a  wide  range  of  services  such 
as  radio  paging,  trade  and  consumer  shows,  book  distri¬ 
bution,  media  monitoring,  auditing  of  co-operative  adver¬ 
tising,  direct  mail,  micropublishing,  mass  mailing  and 
press  clipping.  Revenue  forthe  year  ended  Dec.  31,  1988 
rose  75%  to  $59,800,000  from  $34,200,000  in  fiscal 
1988.  Operating  income  increased  24%  to  $8,300,000 
from  $6,700,000. 

Radio  Paging-Telemessaging  -  Through  this  division, 
the  company  provides  radio  paging  and  telephone 
answering  services  in  Quebec  City,  Montreal,  and 
Valleyfield,  Quebec;  Toronto,  Ottawa,  and  other  major 
centres  in  Southwestern  Ontario;  and  Winnipeg,  Calgary 
and  Edmonton.  The  company  intends  to  establish  itself  in 
Vancouver  in  1989.  At  Dec.  31,  1988,  the  company  had 
68,000  radio  paging  units  in  service  and  10,600  tele¬ 
phone  answering  service  subscribers. 

Services  offered  by  the  company  include  tone  paging, 
tone  and  voice  paging,  two-way  radio  communications 
and  telephone  answering  services.  In  terms  of  geo¬ 
graphic  area,  Maclean  Hunter  has  one  of  the  largest  pag¬ 
ing  systems  in  the  world. 

The  acquisition  in  early  1988  of  Better  Business 
Communications  Inc.,  which  provides  radio  paging  and 
telephone  answering  services  in  major  centres  through¬ 
out  Southwestern  Ontario  gave  the  company  an  addi¬ 
tional  24,000  radio  paging  and  9,800  telephone  answer¬ 
ing  subscribers. 

1988  Operations  -  The  company  created  a  new, 
wholly-owned  subsidiary  in  1988,  Maclean  Hunter 
Communications  Inc.,  to  combine  the  operations  of 
Maclean  Hunter  Paging  and  the  radio  paging  and 
telemessaging  entities  acquired  by  the  company  in  fiscal 
1987  and  1988.  In  fiscal  1988,  the  company  acquired 
Better  Business  Communications  Inc.  Other  acquisitions 
in  1988  included  Standard  Communications  Ltd.  of 
Newmarket  and  Richmond  Hill,  Ontario,  B.P.R  Relay  Inc. 
of  Toronto,  Intel  Page  of  Edmonton,  T.A.C.  Telephone  of 
Winnipeg,  Alberta  Answering  Service  of  Calgary  and  the 
remaining  25%  of  Servi-Page  in  Quebec.  As  well,  the 
company  bought  a  telephone  answering  bureau  in 
Montreal  in  December  1988.  The  company  also  com¬ 
pleted  the  construction  of  its  radio  paging  network  in 
Montreal  and  the  surrounding  area  in  1988. 

Trade  and  Consumer  Shows  -  Industrial  Trade  & 
Consumer  Shows  Inc.,  a  wholly-owned  subsidiary,  owns 
and  operates  19  trade  shows  and  five  consumer  shows 
and  is  also  a  general  service  contractor.  A  division  of  this 
subsidiary,  Design-Craft,  provides  services  which 
include  supplying  furniture,  rugs,  electrical  and  other 
ancillary  equipment  to  exhibitors  at  trade  shows. 
Industrial  Trade  Shows  also  has  a  50%  interest  in 
International  Exposition  Services.  The  company  s  com¬ 


puter  shows  are  produced  in  Toronto,  Montreal,  Quebec 
City,  Ottawa,  Halifax,  Calgary  and  Edmonton. 

1988  Operations  -  A  total  of  19  trade  and  five  con¬ 
sumer  shows  were  produced  by  this  segment  in  1988, 
three  on  behalf  of  associations.  Two  new  shows  were 
developed  in  1988:  The  Western  Materials  Management 
Machinery  and  Welding  Show,  staged  in  Vancouver,  B.C. 
in  March  1989  and  the  Ottawa  Kitchen,  Bath  and  Window 
Show,  held  in  Ottawa  in  January  1989.  The  Canadian 
Computer  Show,  held  in  Toronto  in  November  1988  was 
the  largest  ever  held  in  Canada,  with  a  record  number  of 
exhibitors.  The  Metro  Toronto  Home  Show  which  was 
staged  at  the  Metro  Toronto  Convention  Centre  in  1988 
will  expand  into  the  adjoining  SkyDome  in  1990.  Design 
Craft,  the  company's  show  services  division,  has  been 
selected  by  the  SkyDome  in  Toronto  to  act  as  the  pre¬ 
ferred  show  service  organization  for  shows  and  concerts. 

Book  Distribution  -  The  Learning  Tree,  Canada's  larg¬ 
est  wholesaler  of  books  to  public  and  school  libraries, 
continues  to  report  improved  results  after  the  operational 
and  computer-related  problems  that  began  in  1987  when 
the  company  merged  with  the  National  Book  Centre. 
Maclean  Hunter  purchased  the  50%  of  the  Learning  Tree 
it  did  not  already  own  in  1988  and  now  operates  the  com¬ 
pany  as  a  division. 

Other  Services  -  The  company  also  provides  other 
services  within  the  communications  industry,  including 
press  clippings,  the  leasing  of  circulation  lists,  media 
evaluation  and  planning,  market  surveys  and  microfilm 
services.  Divisions  included  in  this  group  are  The 
Maclean  Hunter  Research  Bureau,  Canadian  Press 
Clipping  Services,  Maclean  Hunter  Micropublishing,  MH 
Mailing  Services,  Canadian  Ad-Check  and  Bowden's 
Information  Services. 

Bowden's,  the  company’s  media  monitoring  operation 
and  Canadian  Ad-Check,  a  co-operative  advertising 
auditing  service,  both  reported  strong  results  in  1988. 

SUBSIDIARIES 

(Wholly  owned  unless  otherwise  stated) 

Periodical  Publishing 
Canadian  Periodical  Publishing 

Canadian  Periodical  Publishing  -  Maclean  Hunter 
Building,  777  Bay  Street,  Toronto,  Ont.  M5W  1A7.  James 
K.  Warrillow,  pres.  Publishes  Maclean  Hunter’s  consumer 
titles  in  both  French  and  English  Canada. 

Quebec  Publications  -  1001,  boul.  de  Maisonneuve 
Ouest,  Montreal,  Que.  H3A  3E1. 

Sentry  Communications  -  245  Fairview  Mall  Drive, 
Suite  500,  Willowdale,  Ontario  M2J  4T1. 

Special  Interest  Publications  (East)  -  227  Front 
Street  East,  Suite  100,  Toronto,  Ont.  M5A  1E8. 

Special  Interest  Publications  (West)  -  202-1132 
Hamilton  Street,  Vancouver,  B.C.  V6B  2S2. 

International  Publishing 

United  States: 

Maclean  Hunter  Inc.  -  29  North  Wacker  Drive, 
Chicago,  Illinois,  60606-3298.  A  holding  company,  which 
conducts  the  company's  operations  in  the  United  States. 

Maclean  Hunter  Publishing  Company  Division  of 
Maclean  Hunter,  Inc.,  M.  D.  Sember,  pres.,  and  has  a 
wholly-owned  subsidiary  Maclean  Hunter  Market 
Reports  Inc.  Both  companies  located  at  29  North 
Wacker  Drive,  Chicago,  Illinois,  60606-3298.  Also  has 
wholly-owned  subsidiary  MH  West,  Inc.  -  6633  Odessa 
Drive,  Van  Nuys,  California.  91406 

Maclean  Hunter  Media  Inc.  -  Four  Stamford  Forum, 
Stamford,  Conn.  06901.  90%-owned  by  Maclean  Hunter, 
Inc.  -  J.  Skeels,  pres. 

HP  Publishing  Company  10  Astor  Place,  7th  Floor, 
New  York.  N  Y.  10003,  D.  W.  Fisher,  pres.  &  editorial 
director. 

Lakewood  Publications  Inc.  (90%)  -  50  South  Ninth 
St.,  Minneapolis,  Minn.  55402. 
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Europe: 

Maclean  Hunter  Limited  (U.K.)  -  London,  Eng. 
Maclean  Hunter  House,  Chalk  Lane,  Cockfosters  Road,  , 
Barnet,  Herts,  EN4  OBU.  G.  J.  Brigg,  managing  director. 
Operates  British  Rate  &  Data  and  Routel. 

Tarif  Media  S.A.  -  61,  avenue  Victor  Hugo,  75116 
Paris,  France. 

Media-Daten  Verlagsgesellschaft 

Altmannsdorferstr.  78/H,  A-1120  Vienna,  Austria. 

Media-Daten  A.G.  -  Klausstr.  33,  CH  -  8034  Zurich, 
Switzerland 

Media-Daten  Verlagsgesellschaft  -  Heidesheimer 
Strasse  49,  Postfach  3149,  6500  Mainz-Gonsenheim, 
West  Germany. 

Maclean  Hunter  s.r.l.  -  Piazzale  A.  Cantore  12,  20123 
Milan,  Italy. 

Media  International1  Data  -  Avenue  du  Barbeau  28, 

1 160  Brussels,  Belgium. 

Bauverlag  GmbH  -  60%-owned.  Wittelsbacherstr.  10, 
6200  Wiesbaden,  West  Germany. 

Broadcasting 

CFCN  Communications  Limited  -  Broadcast  House, 
Stn.  E,  Calgary,  Alta.  T3C  3L9.  S.  W.  Purdue,  pres.  CFCN 
owns  and  operates  a  50,000  sq.  ft.  studio  in  Calgary,  and 
holds  a  50%  interest  in  KEG  Productions  Limited  of 
Toronto.  KEG  produces  wildlife  motion  pictures  for 
television. 

KEY  Radio  Limited  -  Suite  2416,  1  Yonge  St.,  Toronto 
M5E  1G1.  S.  M.  Harris,  pres.  Owns  and  operates  radio 
stations  in  Toronto,  Ottawa,  Chatham,  and  Kitchener. 
KEY  also  owns  67%  of  Blue  Water  Broadcasting 
Limited,  and  owns  Maritime  Broadcasting  System 
Limited  which  has  wholly-owned  subsidiary  Maritime 
Broadcasting  Company  Limited  and  84%-owned 
Eastern  Broadcasting  Co.  Ltd.,  all  located  at  1313 
Barrington  Street,  Halifax,  Nova  Scotia,  B3J  1Y3  J.  W. 
Schoone,  pres. 

Newspaper  Printing  &  Publishing 

The  Toronto  Sun  Publishing  Corporation  -  333  King 
St.  East,  Toronto,  Ont.  M5A  3X5.  J.  D.  Creighton,  pres 
60.7%  owned.  Publishes  Toronto,  Calgary  and  Edmonton 
Sun  newspapers  as  well  as  The  Financial  Post.  Also 
engaged  in  commercial  printing  The  Toronto  Sun  has  the 
following  wholly-owned  subsidiary:  Canada  Wide 
Feature  Service  Limited,  Ontario. 

Cable  Television 

Canada: 

Cable  operations  are  conducted  by  the  company's  divi¬ 
sion  Maclean  Hunter  Cable  TV  at  80  Worcester  Rd., 
Etobicoke,  Ont.  M9W  1K7.  J.  B  Gage,  pres.  &  CEO.  Has 
91%-owned  subsidiary  Maclean  Hunter  Cablevision 
Ltd.  in  the  United  Kingdom;  which  in  turn  has  an 
84%-owned  subsidiary,  East  Lancashire  Cablevision 
Ltd.,  also  in  the  U.K. 

United  States: 

Maclean  Hunter  Cable  TV  Inc.  -  24744  Eureka  Rd., 
Taylor,  Michigan,  48180.  Wholly-owned  by  Maclean 
Hunter  Inc.  Has  the  following  subsidiaries; 

Suburban  Cablevision  Inc.  -  43  Prospect  St.,  East 
Orange,  N.J.  07017.  F.  P.  DeJoy,  v-p  &  gen.  manager. 

Barden  Cablevision  -  12775  Lyndon,  Detroit,  Michigan 
48227.  J.  D.  Rawcliffe,  v-p  &  gen.  manager. 

Cable  TV  of  New  Jersey  Inc.  (80%)  -  2121  Kennedy 
Blvd.,  Jersey  City,  N.J.  07309.  W.  J.  McKissock,  v-p  & 
gen.  manager. 

Business  Forms  &  Commercial  Printing 

Canada 

Data  Business  Forms  Limited  -  2  Shaftsbury  Lane, 
Brampton,  Ont.  L6T  3X7.  J.  H  Greenhough,  pres.  &  CEo! 
Operations  are  conducted  through  subsidiaries 


Formulas  d’affaires  Data  -  217,  boul.  Taschereau, 
Greenfield  Park,  Quebec  J4V  2H3,  Pakfold  Business 
Forms  -  6050  Don  Murie  Street,  Box  87,  Niagara  Falls, 
Ont.  L2E  6S8,  Vancouver  Business  Forms  Ltd.  -  8650 
Barnard  St.,  Vancouver,  B.C.  V6P  5G5.  Has  interests  in 
General  Business  Forms  Ltd.  (91%)  -  104,  11504-170 
Street,  Edmonton,  Alta.  T5S  1J7,  Davis  &  Henderson 
Ltd.  (78%)  -  66  Northline  Rd.,  Scarborough,  Ont.  M4B 
3E5,  and  C.F.I.  Computer  Forms  Inc.  (70%)  -  130 
Matheson  Blvd.  E.,  Unit  5,  Mississauga,  Ont.  L4Z  1Y6. 

Printing 

The  Jasper  Printing  Group  Limited  -  93%-owned. 
101,  11504-170  Street,  Edmonton,  Alta.  T5S  1J7.  David 
Petherbridge,  pres. 

The  Yorkville  Group  consists  of  subsidiaries  Litho 
Plus  -  390  Consumers  Rd.,  Willowdale,  Ont.  M2H  4H1; 
York  Litho  -  8  Tidemore  Ave.,  Rexdale,  Ont.  M9W  5H4; 
and  Yorkville  Press  -  355  Nugget  Ave.,  Scarborough, 
Ont.  MIS  4J2. 

United  States: 

Transkrit  Corporation  -  P.O.  Box  500,  Brewster,  New 
York,  N  Y.  10509-0500,  85%-owned.  Frank  Neubauer, 
pres.  Manufactures  quick  mailers,  specialized  account¬ 
ing  procedures  forms  and  spot-carbonized  forms  at 
plants  in  New  York,  Arkansas,  Florida  and  Illinois.  Also 
has  wholly-owned  subsidiaries  Government  Forms  and 
Systems  Inc.  and  Putnam  Graphic  Innovations  Inc. 

Label  Art,  Inc.  (67%)  -  1  Riverside  Way,  Wilton,  N.H. 
03086. 

Communications  Services 

Maclean  Hunter  Communications  Inc.  -  11 

Greensboro  Drive,  Rexdale,  Ont.  M9W  1C7.  E.  D. 
Cranstone,  v-p,  paging. 

Industrial  Trade  &  Consumer  Shows  Inc.  -  20 
Butterick  Rd.,  Toronto,  Ont.  M8W  3Z8. 

Canadian  Ad-Check  Services  (85%)  -  99  Duncan  Mill 
Road,  4th  Floor,  Don  Mills,  Ont.  M3B  1Z2. 

Bowden’s  Information  Services  Limited  624  King 
St.  W.,  Toronto,  Ont.  M5V  2X9.  This  company  operates 
Maclean  Hunter  Mailing.  Direct  Mail  Services,  Maclean 
Hunter  Micropublishing,  and  Canadian  Press  Clipping 
Services  (Ontario),  all  located  at  4601  Yonge  Street, 
Willowdale,  Ontario  M2N  5L9 
The  Learning  Tree  -  3269  American  Dr.,  Mississauga 
Ont.  L4V  1V4. 

AFFILIATED  COMPANIES 

Quality  Service  Programs  Inc.  -  (50%  owned)  Toronto. 
Formed  jointly  with  Reader’s  Digest  Association 
(Canada)  Ltd.  Provides  a  fund-raising  service  across 
Canada  to  schools,  churches  and  other  community 
organizations. 

Paul  Mulvihlll  Ltd.  -  40%-interest.  The  company  is  a 
national  broadcast  air-time  sales  organization. 

CB  Media  Ltd.  -  30%-interest. 

Maclean  Hunter  Holdings  Limited  -  Two  subsidiaries 
of  Maclean  Hunter  Limited  hold  99.99%  interest  in 
Maclean  Hunter  Holdings,  which  in  turn  holds  approxi¬ 
mately  21%  of  the  voting  shares  of  Maclean  Hunter 
Limited. 

International  Exposition  Services  Inc.  -  (50% 
owned).  123  Queen  St.  W,  Toronto,  Ont.  M5H  3M9. 

OFFICERS  AND  DIRECTORS 
Directors  -  Donald  G.  Campbell,  chm.;  Ronald  W. 
Osborne,  pres  &  CEO;  J.  M.  Holton;  R.  R.  Latimer;  G.  P. 
Osier;  W.  P.  Wilder;  Nancy  G.  Thomson,  Toronto;  F.  T. 
Metcalf,  Puslinch,  Ont.;  Hon.  E.  P.  Lougheed;  F.  W. 
Fitzpatrick,  Calgary;  Jean  R.  Douville,  Montreal;  A. 
Mikalachki,  London,  Ont. 

Key  Personnel  -  Floyd  S.  Chalmers,  honorary  chm.;  J.  K. 
Warrillow,  pres.  Cdn.  periodical  publishing;  T.  L.  Malden, 
exec,  v-p  Cdn.  periodical  publishing;  J.  R.  Furse,  v-p  fin! 
&  CFO;  M.  B.  Fyfe,  v-p  Cdn.  printing;  J.  B.  Gage,  pres.  & 
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CEO,  Maclean  Hunter  Cable  TV;  B.  L.  Drane,  v-p  con¬ 
sumer  magazines;  S.  M.  Harris,  pres.  KEY  Radio  Limited; 
J.  H.  Greenhough,  pres.  &  CEO,  Data  Business  Forms;  G. 
A.  Allard,  v-p  communication  services;  Jean  Pare,  v-p 
Quebec  publications;  F.  H.  Neubauer,  grp.  pres.,  printing; 
J.  J.  Smyth,  v-p  corp.  affairs;  Alan  Blackburn,  asst,  v-p 
compensation  services;  P  F.  James,  treas.  &  asst,  sec.; 
Monica  F.  Simmie,  corp.  sec.;  M.  P.  Slemko,  asst,  v-p  & 
corp.  contr.;  E.  J.  Cozens,  asst,  treas.;  C.  E.  Wilson,  v-p 
business  publications. 


CAPITAL  STOCK 


Author. 

Outstand.t 

Par 

Cl.X 

unlimited 

156,832,205  shs. 

n.p.v. 

Cl.Y 

unlimited 

27,046,318  shs. 

n.p.v. 

Cl. A  Spec. 

Ser.1 

unlimited 

604,712  shs. 

n.p.v. 

Cl.C 

unlimited 

nil 

1C 

t  At  Dec.  31,  1988. 

Cl. A  Special  -  Non-voting.  Rank  prior  to  all  other  classes 
with  respect  to  payment  of  divds.  in  liquidation.  Entitled 
to  cum.  cash  divds.  Convert,  into  cl.X  shs.  at  any  time 
prior  to  1992  on  the  basis  of  $10.57  per  cl.X  sh. 
Retractable  at  the  issue  price  of  $18,875  per  sh.  at  any 
time.  Redeem,  after  1989  at  the  co.'s  option  at  $18,875, 
if  the  cl.X  shs.  are  trading  at  not  less  than  $13.22  per  sh., 
and,  in  all  circumstances  on  or  after  Dec.  31,  1992. 

Cl.X  -  One  vote  per  sh.  Entitled  to  receive  divds.  in  cash, 
as  a  stk.  divd.  pay.  in  shs.  of  the  same  cl.  or  as  a  stk. 
divd.  pay.  in  cl.C  shs.  (which  are  immediately  redeem, 
upon  issuance).  Convert,  into  cl.Y  shs.  on  a  1  -for- 1  basis 
at  any  time. 

Cl.Y  -  Non-voting.  Entitled  to  receive  divds.  equal  to 
those  pd.  on  the  cl.X  shs.  plus  an  additional  amount. 
Divds.  can  be  received  in  cash,  as  a  stk.  divd.  pay.  in 
shs.  of  the  same  cl.  or  as  a  stk.  divd.  pay.  in  cl.C  shs. 
Convert,  into  cl.X  shs.  only  in  special  circumstances. 


PRICE  RANGE  OF  STOCK 
Maclean  Hunter  X  -  MHP.X 


Year 

High 

Low 

Year 

High 

Low 

1979.. 

$1.50 

$1.17 

1984... 

$5.91 

$4.10 

1980.. 

3.25 

1.35 

1985.... 

7.81 

5.50 

1981.. 

3.44 

1.82 

1986... 

10.75 

7.31 

1982.. 

3.06 

2.00 

1987... 

12.88 

8.25 

1983., 

4.66 

2.63 

1988... 

14.88 

9.75 

Splits: 

2-for-l  split 

in  1988;  2-for-l  split 

in  1985; 

4-for-1 

split  in 

1980. 

Y  -  MHP.Y 

Year 

High 

Low 

Year 

High 

Low 

1980.. 

$3.13 

$3.10 

1985... 

$7.38 

$5.19 

1981.. 

3.44 

2.19 

1986... 

9.88 

6.63 

1982.. 

2.94 

2.00 

1987.... 

11.63 

8.00 

1983.. 

4.56 

2.35 

1988... 

13.00 

8.63 

1984.. 

5.63 

4.00 

Splits: 

2-for-l  split 

in  1988; 

2-for-l  split 

in  1985. 

Note:  All  prices  are  for  calendar  years,  and  are 
adjusted  to  reflect  stock  splits  (if  applicable). 


CAPITAL  STOCK  CHANGES 

On  May.  16,  1988,  the  cl.X  and  Y  shs.  were  split  on 
2-for-l  basis.  Also  in  fiscal  1988,  3,791,784  cl.X  and  Y 
shs  were  issued  on  conversion  of  debentures. 

DIVIDENDS 

Cl. A  Special  -  Entitled  to  94.375c  per  annum. 

Cl.X  -  Present  rate  of  25c  per.  sh.  p.a.  estab.  with  quar¬ 
terly  payment  of  6.25c  per  sh.  on  Aug  4,  1989. 
Previously,  divds.  were  pd.  at  the  rate  of  22c  per  sh.  p.a 
estab.  with  quarterly  payment  of  5.5c  per  sh  on  Aug.  5, 
1988  (following  the  2-for-l  stock  split  May  16,  1988)  and 
pd.  to  May  5,  1989,  inclusive  Previously,  dividends  at  the 
rate  of  36  cents  per  sh.  (pre-split)  were  paid  quarterly 
from  Aug  5,  1987  to  May  5,  1988  inclusive. 

Cl.Y  -  Payable  at  a  rate  equivalent  to  that  pd.  on  the 
cl.X  shs.  plus  an  amount  to  be  the  lesser  of  1.25  cents 
per  sh.  p.a.  and  20%  of  the  cl.X  sh.  divd.  p.a.  Present 
rate  of  26.25c  per  sh  p  a  estab  with  quarterly  payment 
of  6.5625C  on  Aug  4,  1989  Previously  divds  were  pd.  at 
the  rate  of  23.25  cents  per  sh.  p.a  estab  with  quarterly 
payment  of  5.8125  cents  per  sh.  on  Aug.  5,  1988  and  pd. 


to  May  5,  1989,  inclusive.  Previously,  divds.  at  the  rate  of 
38.5  cents  per  sh.  (pre-split)  were  pd.  quarterly  from  Aug. 
5,  1987  to  May  5,  1988.  Dfvds.  on  cl.X  and  Y  shs.  in 
recent  fiscal  yrs  as  follows: 


Cl.X 

Cl.Y 

1983 . 

$0.3400 

$0.3900 

1984 . 

0.3850 

0.4350 

1985 . 

0.2000 

0.2250 

1985t . 

0.1350 

0.1475 

1986 . 

0.3075 

0.3325 

1987 . 

0.3400 

0.3650 

1988 . 

0.1800 

0.1925 

1988$ . 

t  Following  2-for-l 
$  Following  2-for-l 

stk.  split, 
stk.  split. 

0.1 100 

0.1 1625 

LONG-TERM  DEBT 

At  Dec.  31,  1988  l-t  debt  totaled  $771,700,000  includ¬ 
ing  $13,800,000  due  in  one  year.  In  addition  $33, 100,000 
in  convertible  debentures  were  outstanding. 

O/s  at  Dec.  31:  -1988-  -1987  - 

$000' s  $000 's 

Maclean  Hunter: 

Canada: 

Bank  credit  facility . 

Bank  revolving  credit . 

Equipment  loans . 

97,500 

10,900 

7,500 

24,800 

8,500 

United  States: 

Bank  revolving  credit . 

Term  Loans . 

115,900 

18,300 

19,700 

33,300 

21,200 

32,000 

19,400 

Capitalized  leases  and 
other  indebtedness . 

14,100 

52,100 

72,600 

Debt  to  acquire 

Selkirk  Communications . 

168,000 

603,700 

105,900 

Less:  Current  portion . 

771,700 

13,800 

105,900 

13,200 

757,900 

92,700 

Other  Long-term  Debt: 

814%  Unsecured  Convert.  Debs.  -  Due  May  1, 2004.  Int. 
pay.  May  and  Nov.  1.  O/s  at  Dec.  31,  1988,  $33, 100,000. 
Redeem,  at  105.95  to  May  1,  1990,  premium  decreasing 
by  0.46  of  1%  p.a.  to  100.43  up  to  May  1,  2002,  thereaf¬ 
ter  at  par.  Mandatory  s.f.  to  retire  5%  of  the  princ.  amt.  of 
debs,  o/s  on  May  1,  1994  and  in  each  of  the  years  1995 
to  2003,  incl.  Optional  s.f.  to  retire  up  to  2%  of  the  prin¬ 
cipal  amt.  of  debs,  o/s  on  May  1,  1994.  Convert,  at  the 
option  of  the  holder  into  cl.X  shs.  to  May  1,  1994  at 
$5.0625  per  sh.  (approx.  197.531  cl.X  shs.)  for  each 
$1000  of  principal  Trustee  -  Montreal  Trust  Company. 
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THE  FINANCIAL  POST 


CONSOLIDATED  BALANCE  SHEET 


As  at 

Dec.  31 

Dec.  31 

1988 

1987 

-  $000’s  - 

ASSETS: 

CURRENT: 

Cash  &  s.t.  invests . 

68,800 

104,700 

Accounts  receivable . 

161,700 

141,300 

Inventories# . 

47,700 

35,200 

Prepaid  exps.  &  other . 

29,900 

50,400 

308,100 

331,600 

FIXED  ASSETS: 

Bldgs.  &  equip.,  cost . 

731,300 

616,700 

Accum.  depreciation . 

(308,600) 

(265,900) 

Land . 

23,300 

19,600 

• 

446,000 

370,400 

Goodwill,  etc . 

286,600 

215,600 

Long-term  receivablesf . 

1 13,200 

113,100 

Other  assetsll . 

57,200 

46,400 

Selkirk  Communications  Ltd. ... 

606,100 

1,817,200 

1,077,100 

LIABILITIES: 

CURRENT: 

Bank  loans . 

17,000 

1 1,600 

Accts.  pay.  &  accr.  chgs . 

163,600 

142,600 

Inc.  &  other  taxes  pay . 

27,800 

36,500 

L-t  debt  due  1  yr . 

13,800 

13,200 

222,200 

203,900 

Unearned  revenue . 

35,500 

39,300 

LONG-TERM  DEBT: 

8%  Conv.  debentures . 

33,100 

52,300 

L.-t.  &  subsid.  debt . 

168,000 

105,900 

Debt  to  acq.  Selkirk . 

603,700 

Current  portion . 

(13,800) 

(13,200) 

791,000 

145,000 

Deferred  income  taxes . 

104,900 

100,300 

Minority  interest . 

107,500 

106,800 

SHAREHOLDERS'  EQUITY 

Capital  stock: 

Cl.  X*  &  Y  shs . 

193,000 

163,500 

Cl.  A  spec,  shs . 

11,400 

11,400 

Retained  earnings . 

406,800 

343,200 

Foreign  currency  adjustment  ... 

(11,600) 

400 

Co.'s  indirect  int.  in  own  shs. .. 

(43,500) 

(36,700) 

556.100  481,800 

1,817,200  1,077,100 

•  Finished  goods  valued  at  lower  of  cost  and  net  real¬ 
izable  value  and  printing  materials  at  lower  of  cost  and 
replacement  cost;  cost  determined  on  the  first-in,  first- 
out  basis.  $  Formerly  class  A  and  B  stock. 

t  1987  figure  includes  note  receivable  on  sale  of  The 
Houston  Post  of  $55,300,000  and  mortgage  due  in  1991 
from  the  sale  of  Toronto  printing  plant  of  $43,000,000. 

H  Including  loans  to  employees  to  purchase  company 
stock  of  $10,900,000  in  1987. 

WORKING  CAPITAL  ($000's) 

Current  assets . 

Current  liabilities . 

Working  capital . 

Ratio . 

EQUITIES 

Net  worth  ($000' s)# .  556,100  481,800 

Debentures  (per  $1000) .  $17,801  $10,212 

Class  X  &  YD .  1,51  2.69 

•  Available  for  capital  stock,  based  on  shareholders' 
equity.  Debentures  taken  in  at  par  for  calculation  of  their 
equity. 

□  Based  on  shares  outstanding,  including  shares 
deemed  to  be  indirectly  held  by  the  company.  Adjusted 
throughout  for  2-for-1  stock  split  in  May  1988. 


OPERATING  LEASE  COMMITMENTS-At  Dec.  31,  1988, 
the  company  was  committed  to  future  minimum  rental 
payments  under  operating  leases  as  follows: 
$22,300,000  in  1989;  $18,400,000  in  1990;  $16,000,000 
in  1991;  $14,200,000  in  1992;  $15,700,000  in  1993;  and 
$105,800,000  in  1994  and  thereafter. 

PENSION  PLANS-As  at  Dec.  31,  1988,  the  net  assets 
of  the  company's  pension  plans  totaled  $208,000,000. 


CONSOLIDATED  STATEMENT  OF  INCOME  AND 
RETAINED  EARNINGS 


Years  ended 

Dec.  31 

Dec.  31 

1988 

1987 

$000  s 

OPERATING  REVENUE: 

Periodical  publishing . 

334,600 

315,400 

Newspaper  publishing . 

278,200 

213,300 

Broadcasting . 

72,200 

69,000 

Cable  TV . 

219,700 

199,500 

Business  forms  &  printing . 

337,600 

293,600 

Communication  services . 

59,800 

34,200 

OPERATING  REVENUE . 

1,302,100 

1,125,000 

Interest  &  other  income . 

15,000 

5,100 

Operating  expenses . 

1,040,600 

871,800 

NET  BEFORE  DEPREC.,  ETC... 

276,500 

258,300 

Depreciation,  etc . 

65,300 

58,400 

Amort,  goodwill,  etc . 

6,200 

5,300 

Interest  expense . 

17,000 

19,000 

Income  tax:  Current . 

81,500 

78,900 

Income  tax:  Deferred . 

6,000 

3,500 

Minority  interest . 

4,500 

10,800 

Oper.  inc.  from  disc,  oper . 

(2.400) 

NET  INCOME,  OPERATIONS .... 

96,000 

84,800 

Extraord.  gain  (loss)A . 

1,300 

50,500 

NET  INCOME . 

97,300 

135,300 

Previous  retained  earns . 

343,200 

250,200 

Divds.  on  shs.  elim.1l . 

6,800 

5,500 

Dividends . 

(39,300) 

(32,400) 

Prem.,  purch.  shs.  for  canc . 

(1,200) 

(15,400) 

RETAINED  EARNINGS . 

406,800 

343,200 

A  In  1987,  gains  on  sale  of  The  Houston  Post 
Company,  sale  of  The  Financial  Post,  sale  of  Toronto 
plant  land,  and  cost  of  the  Centennial  Education 
Endowments. 

1!  Dividends  on  shares  eliminated  to  reflect  the 
company’s  interest  in  its  own  shares. 

EARNINGS  PER  SHARE 

(A)  Based  on  net  income,  operations: 

Class  X  &  Y: 


Fully  diluted . 

$0.62 

$0.54 

(B)  Based  on  net  income 

Class  X  &  Y: 

Fully  diluted . 

$0.63 

$0.86 

308,100  331,600 

222,200  203,900 

85,900  127,700 

1.39  1.63 
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Manufacturers  Hanover  Bank  of  Canada 

Head  Office  •  Ste.  3400,  20  Queen  St.  W.,  Toronto,  Ontario  M5H  3R3 
Telephone  -  (416)  593-5055  Fax  Number  -  (416)  596-1665 


COMPARATIVE  DATA 


Fiscal 

Total 

Shldrs.' 

Net  Int. 

Net  Inc. 

Net 

Earns  Per  Earns.  Per 

Year 

Assets 

Equity 

.  Deposits 

Loans 

Income 

Oper. 

Income 

Sharef 

Sharef 

$000' s 

$000's 

$000 's 

$000's 

$000 's 

$000' s 

$000 's 

$ 

$ 

1988 . 

11,932 

50,002 

638,589 

402,478 

12,326 

3,680 

6,211 

1.73 

2.92 

1987 . 

89,490 

46,631 

495,155 

367,803 

13,960 

2,769 

4,069 

1.30 

1.91 

t  Before  extraordinary  items.  $  After  extraordinary  items. 

CONSOLIDATED  CAPITALIZATION  AS  AT  OCTOBER  31,  1988 

-  Outstanding -  % 


Capital  stock .  2,130,000  shs  $21,300,000  43 

Retained  earnings .  28,702,000  57 


OUTLOOK 

The  bank's  total  interest  income  rose  6%  to  $69,122,000  in  fiscal  1988,  from  reclassified  $65,357,000  in  fiscal 
1987,  due  mainly  to  increased  income  received  from  securities  and  deposits  with  banks.  Net  interest  and  other 
income  fell  12%  to  $13,584,000  (after  $10,000  provision  for  loan  losses)  from  $15,457,000  (including  $292,000 
provision  for  recovery  of  loan  losses  in  fiscal  1987. 

Net  income,  operations  increased  33%  to  $3,680,000  in  fiscal  1988  from  restated  $2,769,000  in  fiscal  1987  and 
included  a  special  provision  of  $2,028,000  in  fiscal  1987  for  losses  on  transborder  claims.  Extrardinary  gains 
resulting  from  sale  of  subsidiaries  and  leasing  assets  brought  final  1988  net  income  to  $6,21 1,000,  up  53%  from 
final  net  income  (restated)  of  $4,069,000  for  fiscal  1987. 

The  accounts  of  the  bank's  wholly-owned  subsidiary,  Manufacturers  Hanover  Leasing  (Canada)  Inc.  were 
included  until  June  29,  1988,  when  the  subsidiary  was  sold.  All  inter-company  transactions  were  eliminated. 

As  a  result  of  the  instructions  issued  by  the  Superintendent  of  Financial  Institutions  Canada  during  1988, 
changes  have  been  made  regarding  the  method  of  accounting  for  loan  losses.  The  new  instructions  affect  the 
income  statement  such  that  the  actual  net  loss  experience  for  the  year  is  charged  directly  as  an  expense. 

In  November  1988,  Brazil  signed  a  major  refinancing  agreement  with  its  creditor  banks.  Thus,  the  bank  expects 
that  it  will  no  longer  classify  its  credit  exposures  to  Brazil  as  non-performing  in  fiscal  1989.  During  fiscal  1988,  the 
bank  received  interest  arrears  payments  from  Brazil  of  approximately  $1 ,829,000,  and  in  November  1988  received 
additional  payments  of  approximately  $786,000.  The  past  due  interest  has  not  been  recognized  in  fiscal  1988 
income,  as  the  refinancing  agreement  noted  above  had  not  been  finalized  by  October  31,  1988.  The  bank  will  rec¬ 
ognize  this  interest  income  in  fiscal  1989. 


QUICK  REFERENCE  DATA 

Major  Shareholder  -  The  bank  is  wholly-owned  by 
Manufacturers  Hanover  Corporation  (U  S  A.) 

Employees  -  34  at  March  31,  1989. 

Incorporation  -  May  27,  1982,  under  the  Bank  Act,  1980. 
Auditors  -  Peat  Marwick,  C.A.,  Toronto. 

Touche  Ross  &  Company,  C.A.,  Toronto. 


CAPITAL  STOCK 

Author.  Outstand.f 

Common  8,000,000  shs.  2,130,000  shs. 

t  At  Oct.  31,  1988. 

Common  -  One  vote  per  sh. 


COMPANY 

The  company  operates  as  a  schedule  II  bank  under  the 
Bank  Act  1980. 

The  French  language  expression  of  the  bank's  name  is 

Banque  Manufacturers  Hanover  du  Canada. 

OPERATIONS 
RECENT  ACTIVITIES 

On  June  29,  1988,  the  company's  wholly-owned  sub¬ 
sidiary,  Manufacturers  Hanover  Leasing  (Canada)  Inc. 
engaged  in  industrial  finance  and  capital  equipment  leas¬ 
ing,  was  sold  to  Greyvest  Financial  Services  Inc.  for  a 
total  consideration  of  $75,499,000,  realizing  a  net  gain 
on  sale  of  $1,349,000. 

OFFICERS  AND  DIRECTORS 
Directors  -  D.  H.  McCree  Jr.,  chm.;  J.  R.  Altenau,  pres.  & 
CEO;  D.  S.  N.  Chan,  v-p;  H  F.  Aspbury;  J.  M.  Bankes;  M. 
G.  Clennett;  K.  C.  Hendrick;  J.  A.  Pollock. 
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CONSOLIDATED  STATEMENT  OF  INCOME 


Years  ended 

Oct.  31 

Oct.  31 

1988 

1987 

-  $000's 

INTEREST  INCOME 

Loans,  excluding  leases . 

38,939 

40,801 

Lease  financing . 

7,588 

1 1,653 

Securities . 

19,028 

10,300 

Deposits  with  banks . 

3,567 

2,603 

TOTAL  INTEREST  INCOME 

69,122 

65,357 

Interest  on  deposit . 

56,786 

51,689 

NET  INTEREST  INCOME . 

12,336 

13,668 

(Prov.)  rec  loan  losses . 

(10) 

292 

Other  income . 

1,258 

1,497 

NET  INT  &  OTHER  INC . 

13,584 

15,457 

Salaries . 

1,654 

2  027 

Pension  contributions . 

320 

386 

Deprec.  &  amort.,  etc . 

790 

1,021 

Other  expenses . 

2,830 

1,863 

7,990 

10,160 

Prov.  for  inc.  tax . 

4,310 

5,363 

Spec,  prov.,  trans.  claim . 

2,028 

NET  INC.,  OPERS . 

3,680 

2,769 

Extraord.  gain  (loss) . 

2,531 

1,300 

NET  INCOME . 

6,21 1 

4,069 

CONSOLIDATED  BALANCE  SHEET 

As  at 

Oct.  31 

Oct.  31 

1988 

1987 

-  $000s 

ASSETS 

Deposits  with  banks . 

18,343 

1 1,702 

Securities . 

272,096 

163,905 

Loans . 

402,478 

367,803 

Cust.  liability . 

2,936 

81,459 

leasehold  improv.  &  equip . 

280 

460 

Other  assets . 

8,716 

7,571 

704,849 

632,900 

LIABILITIES 

Deposits . 

638,589 

495,155 

Acceptances . 

?  936 

61  4  69 

Other  liabilities . 

13’322 

9^655 

654,847 

586,269 

SHAREHOLDERS  EQUITY 

Capital  stock . 

21,300 

21,300 

Retained  earnings . 

28,702 

25,331 

50,002 

46,631 

704,849 

632,900 
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Maritime  Telegraph  &  Telephone  Company,  Limited 

CUSIP  Number  570357 
Stock  Symbol  MTT 

Head  Office  •  P.O.  Box  880,  1505  Barrington  St. ,  Halifax,  Nova  Scotia  B3J  2W3 
Telephone  -  (902)  421-4311  Fax  Number  -  (902)  429-8755 


COMPARATIVE  DATA 


Fiscal 

Total 

L.-term 

Shldrs.' 

Oper. 

Net  Inc. 

Earns. 

Divds. 

Price  Range 

Year 

Assets 

Debt 

Equity 

Revenue 

Oper. 

Per  Sh.» 

Paid 

High 

Low 

$000's 

$000’s 

$000’s 

$000 's 

$000 's 

$ 

$ 

$ 

$ 

1988 . 

924,396 

370,283 

349,066 

385,091 

42,061 

1.68 

1.01 

16.63 

14.38 

1987 . 

827,458 

325,338 

315,671 

359,718 

39,223 

1.64 

0.98 

17.24 

13.00 

1986 . 

764,088 

317,180 

285,293 

336,416 

34,135 

1.47 

0.94 

16.75 

13.13 

1985 . 

697,796 

283,237 

267,497 

310,157 

34,099 

1.50 

0.92 

16.50 

13.50 

1984 . 

635,302 

248,212 

246,276 

282,180 

34,359 

1.56 

0.86 

14.33 

10.92 

•  Adjusted  throughout  for  3-for-1  stock  split  effective  April  15,  1985. 

CONSOLIDATED  CAPITALIZATION  AS  AT  DECEMBER  31,  1988 

-  Outstanding -  % 


Long-term  debt .  $370,283,000  52 

Preferred  stock .  2,352,514  shs.  23,525,000  3 

Common  stock .  24,779,960  shs.  128,782,000  18 

Premium  on  common  stock .  38,639,000  5 

Retained  earnings .  158,120,000  22 


OUTLOOK 

"Telecommunications  is  one  of  the  world's  fastest  growing  industries.  At  MT&T,  we  recognize  there  are  many 
opportunities  to  expand  and  develop  our  business  within  this  industry's  potential.  Our  strategy  for  successful  busi¬ 
ness  growth  is  to  deliver  high  quality  service  that  meets  our  customers'  needs. 

Because  rising  customer  expectations,  increasing  competition,  and  rapidly-developing  technology  are  changing 
the  telecommunications  marketplace  as  we  know  it,  we  are  reinforcing  our  commitment  to  customer  satisfaction 
and  increasing  our  emphasis  on  quality  service,  innovation  and  teamwork. 

Record  growth  in  local  and  long  distance  service  shallenged  MT&T  employees  to  meet  the  demand  as  the  Nova 
Scotia  economy  continued  its  strong  performance  in  1988.  The  number  of  local  telephone  lines  in  service 
increased  by  5.2%.  Long  distance  calling  increased  12.1%  to  a  new  high. 

Competitive  sales  also  increased  significantly  in  1988.  Cellular  sales  were  strong  and  four  out  of  five  users  in 
Nova  Scotia  chose  the  MT&T  network  over  the  competitor's.  Paging  sales  were  up  18%,  Datapac  and  Dataroute 
revenue  17%  and  retail  telephone  sales  18%. 

Revenue  from  our  network  continued  to  grow  as  customers  used  telecommunications  services  to  improve  their 
operating  efficiency.  The  year  1988  will  be  remembered  as  the  year  of  the  facsimile  machine.  Faxing'  gave  cus¬ 
tomers  the  power  to  'photocopy'  information  across  the  country  by  transmitting  it  through  our  telephone  lines  -  pro¬ 
viding  a  rapidly-growing  source  of  revenue. 

The  company  plans  continued  emphasis  on  marketing  and  sales  to  expand  the  business.  Our  success  will  be 
determined  by  how  well  we  fully  develop  the  market,  and  we  intend  to  do  this  by  supplying  good  value  to  our 
customers. 

Strong  demand  for  MT&T’s  services  required  further  expansion  of  our  telecommunications  network  this  past 
year.  We  invested  $164.7  million  in  network  expansion  for  growth,  new  services,  more  efficient  operations  and 
improvements  in  existing  services.  Throughout  the  year,  MT&T  continued  to  expand  and  modernize  the  network  by 
directing  considerable  capital  expenditures  into  digital  switching  and  fibre  optic  transmission  systems. 

MT&T  expects  to  continue  as  Nova  Scotia's  leading  telecommunications  provider.  We  will  accomplish  this  by 
staying  close  to  our  customers,  and  by  using  our  talented  employees  to  provide  them  with  high  quality  service. 

I  am  confident  this  direction  will  provide  customer  satisfaction  and  long-term  revenue  growth  which,  in  turn,  wilj 
expand  our  business  and  ensure  that  we  continue  to  provide  a  satisfactory  return  on  our  shareholders' 
investment." 

Ivan  E.H.  Duvar,  President  and  Chief  Executive  Officer 


QUICK  REFERENCE  DATA 

Major  Shareholder  -  At  August  25,  1989,  BCE  Inc.  held 
33.71%  of  the  common  stock.  (Voting  rights  are 
restricted). 

Shareholders  -  At  December  31,  1988,  there  were 
13,836  common  shareholders. 

Employees  -  At  June  6,  1989,  the  company  had  4,200 
employees. 

Incorporation  -  Nova  Scotia  charter,  April  22,  1910. 
Listed  (Canada)  -  MTT  Toronto,  Montreal  Stock 
Exchanges 

Auditors  -  Clarkson  Gordon,  C.A.,  Halifax. 

Transfer  Agent  and  Registrar  -  Head  office  of  the  com¬ 
pany,  Halifax.  Co-transfer  Agent-  The  Royal  Trust 


Corporation  of  Canada,  Halifax,  Toronto,  Winnepeg, 
Regina,  Calgary,  and  Vancouver;  The  Royal  Trust 
Company,  Montreal. 

COMPANY 

The  company  owns  and  operates  the  principal  tele¬ 
phone  system  in  Nova  Scotia  and  is  the  third  largest  pub¬ 
licly  owned  telephone  company  in  Canada.  The  company 
owns  and  operates  essentially  all  the  telephone  connec¬ 
tions  in  Nova  Scotia.  In  addition,  the  company  owns 
51.4%  of  the  outstanding  common  shares  of  The  Island 
Telephone  Company  Limited,  a  telecommunications  com¬ 
pany  serving  Prince  Edward  Island. 
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REVENUE 

Revenue  breakdown  for  the  past  two  years  was  as 


follows: 

—  1988—  —1988— 

SOOO's  %  $000' s  % 

Local  service .  130,017  34  124,717  35 

Longdistance .  231,144  60  210,895  58 

Other . 23,930 _ 6 _ 24JQ6 _ 7 


385,091  100  359,718  100 

OPERATIONS 

The  company  is  an  investor-owned,  provincially- 
regulated  operation  which  provides  telephone  and  a  wide 
variety  of  other  telecommunications  services  throughout 
Nova  Scotia.  The  company  has  over  400,000  network 
access  services  connected  through  a  $1  billion  network 
of  local  and  long  distance  switching,  transmission  and 
terminal  equipment  in  rnore  than  170  equipment  offices 
throughout  the  province.  As  well  as  local  and  long  dis¬ 
tance  services,  the  company  also  offers  data  facsimile, 
closed-circuit  television  and  other  specialized  transmis¬ 
sion  facilities  such  as  air-to-ground  telephone  service.  A 
VHF  radio  link  provides  dial  telephone  service  to  the 
Atmospheric  Environmental  Services  crews  on  Sable 
Island  with  a  satellite  earth  station  which,  by  bouncing 
signals  off  the  Anik  B  satellite,  provides  both  highly  reli¬ 
able  voice  service  and  a  teletype  link. 

As  a  member  of  Telecom  Canada,  the  company  has  the 
use  of  a  coast-to-coast  microwave  radio  relay  network. 
The  company  provides  the  facilities  in  Nova  Scotia  for 
this  network.  In  addition  to  regular  telephone  and  special 
service  transmission,  this  system  provides  circuitry  and 
on-base  equipment  for  such  defense  projects  as  the 
Ballistic  Missiles  Early  Warning  System,  a  switched  net¬ 
work  linked  into  the  world-wide  Autovon  system  for  the 
exclusive  use  of  the  Department  of  National  Defense  of 
Canada  and  carries  the  signals  of  Canada's  two  national 
television  networks  and  a  national  radio  network.  The 
company  also  provides  the  ground  communications  for 
voice  and  video  transmission  for  the  tracking  station  at 
Mill  Village,  N.S.,  to  the  communications  network  of 
Canada  and  the  U  S.  Also  as  a  member  of  Telecom 
Canada,  the  company  operates  the  Nova  Scotia  portion 
of  Dataroute,  a  nation-wide  digital  data  transmission  sys¬ 
tem  which  provides  greater  accuracy,  increased  flexibil¬ 
ity  and  lower  costs  for  the  users  of  data  transmission 
services. 

In  1985,  the  company  underwent  a  corporate  reorgani¬ 
zation  designed  to  shift  the  emphasis  of  its  operations 
from  the  traditional  monopoly  outlook  to  one  which  con¬ 
centrates  more  directly  on  the  marketplace  and  the  cus¬ 
tomer  A  marketing  division  consisting  of  a  market  devel¬ 
opment  section  and  a  business  services  section  was 
created  to  offset  the  competition  arising  from  certain 
deregulations  of  the  telecommunications  industry. 
Effective  July  31,  1985,  the  company  received  approval 
to  sell  business  terminal  equipment  to  it  customers. 
Shortly  thereafter,  approval  was  granted  to  sell  con¬ 
sumer  telephone  products 

In  April  1987,  the  company  introduced  the  first  video- 
conferencing  centre  in  Atlantic  Canada,  one  of  14  now 
operated  by  the  member  companies  of  Telecom  Canada. 

1988  Operations  -  Strong  demand  for  the  company's 
services  continued  in  1988,  with  the  number  of  main  tel¬ 
ephones  in  service  up  5.2%  and  the  number  of  long  dis¬ 
tance  calls  up  12.1%  during  the  year.  A  total  of 
$164,700,000  was  spent  on  additions  to  network 
facilities 

With  the  installation  of  new  digital  switches  and  switch 
extensions  in  1988,  43%  of  the  company's  telephone 
lines  are  now  served  by  electronic  switching  equipment 

During  1988,  the  company  completed  one  of  its  largest 
integrated  office  system  sales  to  Michelin  Tires 
(Canada)  Ltd.  The  largest  single-system  voice 
messaging  sale  in  the  company's  history  was  made  to 
the  Federal  Government  Telecommunications  Agency; 
with  about  1 ,000  electronic  mailboxes,  the  system  is  the 
first  in  Canada  to  operate  from  a  digital  switch  in  a  cen¬ 
tral  office. 


In  1988,  the  company  completed  its  five-year  Base 
Rate  Area  Extension  program,  which  reduced  the  number 
of  subscribers  throughout  the  province  on  party  lines  to 
7%.  Starting  in  1989,  an  $80,000,000  program  will  be 
undertaken  to  provide  the  remaining  party  line  subscrib¬ 
ers  with  single  party  service  by  1996. 

The  company  made  eight  out  of  ten  Key  and  PBX  sales 
in  Nova  Scotia  in  1988.  The  Business  Communications 
Division  was  formed  during  the  year  to  focus  on  the  prof¬ 
itability  of  Key  and  PBX  business  telephone  systems  and 
to  provide  direction  for  the  future. 

Based  on  discussions  with  the  business  community, 
the  company  developed  Consolidated  Billing,  an 
enhancement  to  an  existing  billing  program. 

MT&T  Cellular  service,  introduced  in  the  Halifax- 
Dartmouth  area  in  late  1987,  was  expanded  from  Halifax 
to  Truro  and  to  the  New  Brunswick  border  in  1988  and 
was  to  be  added  in  the  Kentville,  Bridgewater  and  New 
Glasgow  areas  by  mid- 1989;  following  these  additions, 
the  system  will  cover  50%  of  the  Nova  Scotia  population. 

At  the  end  of  1988,  over  54%  of  Nova  Scotians  were 
using  Touchtone  service. 

Popularity  of  custom  calling  features  (Call  Waiting,  Call 
Forwarding  and  Three-Way  Calling)  more  than  doubled 
during  1988 

A  new  Phone  Centre  was  opened  in  Sydney  during  the 
year. 

The  company's  part  of  the  Telecom  Canada  Fibre 
Optic-Transmission  System  was  “turned  up"  from  Halifax 
to  the  New  Brunswick  border  in  1988.  Circuits  operating 
on  this  system  have  been  extended  as  far  as  Toronto 
over  connecting  fibre  optic  facilities.  Maritime 
Independent  Television  used  a  leading  edge  fibre  optic 
system,  provided  by  the  company  and  New  Brunswick 
Telephone,  to  transmit  television  signals  to  Nova  Scotia 
and  New  Brunswick  audiences,  a  first  in  Atlantic  Canada. 

The  first  demonstration  Integrated  Office  System  in 
Atlantic  Canada  was  established  at  Mount  Saint  Vincent 
University  during  the  year,  in  co-operation  with  the  com¬ 
pany  and  the  Federal  and  Provincial  governments. 

Early  in  1988,  the  company  announced  the  formation  of 
a  partnership  with  the  province  of  Nova  Scotia  to  intro¬ 
duce  a  province-wide  91 1  emergency  service.  The  com¬ 
pany  will  invest  about  $6,000,000  over  two  years  to 
implement  the  service. 

Network  Access  Services 

The  number  of  individual  telephone  lines  in  service  has 
been  as  follows  in  recent  years: 


Year  Residence  Business  Total 

1982  .  276,366  69,716  346,082 

1983  .  284,502  72,353  356,855 

1984  .  293,241  77,589  370,830 

1985  .  301,078  84,300  385,378 

1986  .  309,063  91,329  400,392 

1987  .  318,586  104,588  423,174 

1988  .  328,036  120,295  448,331 


PROPERTIES 

The  principal  properties  of  the  company  consist  of 
land,  buildings,  plant  and  equipment  including  poles, 
wire,  cable,  underground  conduits,  microwave  relay 
equipment,  central  office  equipment,  telephone  equip¬ 
ment  on  customers'  premises,  motor  vehicles,  office  fur¬ 
niture  and  other  miscellaneous  equipment.  Net  book 
value  of  property  amounted  to  $736,307,000  at  Dec.  31, 
1988. 

The  company  leased  land  in  Halifax  to  Trizec  Equities 
Limited  for  a  term  of  60  years  for  the  development  of  a 
major  office  tower  and  retail  complex  called  the  Maritime 
Centre.  The  company  has  leased  office  space  in  the 
tower  to  1997  at  minimum  annual  rental  payments  of  $1.5 
million.  The  remaining  space  is  leased  by  Trizec  to  third 
parties.  The  company  has  the  option  to  purchase  the 
development  from  Trizec  between  the  35th  and  45th 
years  following  completion  of  the  complex.  The  company 
also  leases  a  substantial  number  of  circuits  to  provide 
additional  facilities  and  diversity  for  some  of  its  major 
routes.  In  addition,  the  company  has  several  lease 
agreements  in  regard  to  the  Telesat  Communications 
Satellite,  Anik  1 ,  Anik  B,  Anik  C  and  Anik  D,  and  for  use  of 
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computer  equipment  and  office  space  in  the  ordinary 
course  of  its  business. 

SUBSIDIARIES 

The  Island  Telephone  Company  Limited 

51.4%-owned.  Owns  and  operates  the  telephones  in  ser¬ 
vice  on  Prince  Edward  Island. 

INVESTMENTS 

The  company  owns  shares  in  Telesat  Canada,  a  cor¬ 
poration  which  provides  telecommunication  services 
between  locations  in  Canada  via  satellite.  As  at  Dec.  31, 
1988,  the  company's  investment  totaled  1.2%. 


OFFICERS  AND  DIRECTORS 
Directors  -  D.  C.  R.  Sobey,  chm.,  Stellarton,  N.S.;  I.  E.  H. 
Duvar,  pres.  &  CEO;  J.  W.  E.  Mingo,  Halifax;  Derek  Oland, 
Dartmouth,  N.S.;  C  F.  MacConnell,  Yarmouth,  N.S.;  F.  T. 
Stanfield,  Truro,  N.S.;  D.  A  Eisenhauer,  Lunenberg,  N.S.; 
J.  J.  MacDonald,  Antigonish,  N.S.;  S.  A.  Reeves,  Sydney, 
N.S.;  J.  L.  Bragg,  Oxford,  N.S.;  H  B.  Fuller,  Wolfville, 
N.S.;  Barbara  D.  Hughes,  Windsor,  N.S.;  J.  S.  Spalding, 
Montreal;  J.  W.  Lindsay,  Dartmouth,  N.S.;  J.  E.  Sinclair, 
Toronto. 

Key  Personnel  -  R.  E  Smith,  v-p  fin.;  D.  F.  Farmer,  v-p 
corp.  devel.;  G.  H.  Geldert,  v-p  opers.;  C.  Latham,  v-p 
marketing;  A.  D.  Hartt,  sec.-treas.;  F.  D.  Morash,  compt.; 
S.  B.  Barry,  asst  sec. 


CAPITAL  STOCK 


Pref.: 

7% 

7.10% 

7.65% 

8.60% 

Common 


Author. 
2,352,514  shs. 


Outstand.f 

150,000  shs. 
599,000  shs. 
1,053,075  shs. 
550,000  shs. 
24,779,960  shs. 


Par 

$10 


29,976,381  shs.  24,779,960  shs.  n.p.v. 
t  At  Dec.  31,  1988. 

7%  Pref.  -  Nonredeem.;  one  vote  per  sh.  (up  to  a  max.  of 
1,000  votes). 

7.10%  Pref.  -  Redeem,  at  a  premium  of  $0.20  per  sh. 
until  Apr.  15.  1990,  and  thereafter  at  $10.10. 

7.65%  Pref.  -  Redeem,  at  a  premium  of  $0,075  per  sh. 
until  Aug.  22,  1990,  and  thereafter  at  $10. 

8.60%  Pref.  -  Redeem,  at  a  premium  of  $0.40  per  sh. 
until  May  28,  1991,  after  which  time  the  premium 
decreases  $0.10  every  3  yrs.  until  May  28,  1997,  and 
thereafter  at  $10. 10. 

Common  -  One  vote  per  sh.  (up  to  a  max.  of  1,000 
votes). 


PRICE  RANGE  OF  STOCK 
Maritime  Tel  &  Tel  -  MTT 


Year 

High 

Low 

Year 

High 

Low 

1979... 

$9.17 

$7.33 

1984.... 

$14.33 

$10.92 

1980... 

8.67 

7.33 

1985... 

16.50 

13.50 

1981.... 

8.00 

5.75 

1986... 

16.75 

13.13 

1982... 

9.17 

6.33 

1987.... 

17.25 

13.00 

1983... 

12.29 

8.33 

1988... 

16.63 

14.38 

Splits:  3-for-1  split 

in  1985. 

7.10%  pfd.  - 

MTT.PR.A 

Year 

High 

Low 

Year 

High 

Low 

1979... 

$10.00 

$8.25 

1984... 

$8.50 

$6.75 

1980... 

8.00 

6.63 

1985.... 

9.25 

7.25 

1981.... 

7.50 

4.85 

1986... 

9.75 

8.50 

1982... 

6.75 

5.00 

1987.... 

9.63 

7.88 

1983... 

8.50 

6.25 

1988... 

9.00 

8.00 

8.60%  pfd.  - 

MTT. PR. B 

Year 

High 

Low 

Year 

High 

Low 

1979... 

$11.25 

$9.00 

1984.... 

$10.00 

$8.38 

1980.... 

10.25 

7.63 

1985.... 

11.25 

8.63 

1981.... 

8.75 

6.00 

1986... 

11.50 

10.00 

1982... 

8.38 

5.50 

1987.... 

11.00 

9.50 

1983... 

10.00 

7.38 

1988.... 

10.63 

9.50 

7.65%  pfd.  - 

MTT.PR.D 

Year 

High 

Low 

Year 

High 

Low 

1979.... 

$10.75 

$8.25 

1984... 

$9.00 

$7.75 

1980.... 

10.00 

6.75 

1985... 

9.88 

8.25 

1981... 

7.88 

5.25 

1986.... 

10.13 

9.00 

1982... 

7.50 

5.00 

1987.... 

10.50 

8.75 

1983... 

9.25 

7.13 

1988.... 

9.50 

8.50 

Note:  All  prices  are  for  calendar  years,  and  are  adjusted 
to  reflect  stock  splits  (if  applicable). 

CAPITAL  STOCK  CHANGES 

In  March  1989,  completed  offering  of  1,600,000  7.85% 
cum.  redeem,  retract,  pref.  shs.  at  $25  per  sh. 

DIVIDENDS 

7%  Pref.  -  70c  p.a.,  pd.  17.5c  per  quarter,  pd.  regularly 
since  1918. 

7.10%  Pref.  -  Entitled  to  7 1c  p  a.  pay.  quarterly;  initial 
16c  per  sh.  pd.  July  17,  1972;  17%c  pd.  regularly  quar¬ 
terly  thereafter. 

7.65%  Pref.  -  Entitled  to  76.5c  p  a.,  pay  quarterly;  ini¬ 
tial  30.4c  per  sh.  pd.  on  Jan.  16,  1978;  19)4c  per  sh.  pd. 
regularly  quarterly  thereafter. 

8.60%  Pref.  -  Entitled  to  86c  p  a.,  pay.  quarterly;  initial 
33c  per  sh.  pd.  Oct.  15,  1974;  2114c  pd.  regularly  quar¬ 
terly  thereafter. 

Common  -  New  rate  of  $1.08  p.a.  is  to  be  estab.  with 
quarterly  payment  of  27c  per  sh.  on  Oct.  15,  1989. 
Present  rate  of  $1.04  p.a.  estab.  with  quarterly  payment 
of  26c  per  sh.  on  Oct.  15,  1988.  Previous  rate  of  $1.00 
p.a.  per  sh.,  pay.  quarterly,  estab.  with  25c  per  sh.  pd. 
from  Oct.  15,  1987  to  July  15,  1988.  Divds.  declared  per 
sh.  in  recent  years  as  follows: 

1984  . $2  58  1986  . $0.94 

1985  . 0.69  1987  . 0.98 

1985# . 0.69  1988 . 1.02 

•  Following  3-for-1  split  Apr.  15,  1985. 
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LONG-TERM  DEBT 

O/s  at  Dec.  31: 

-  1988  - 

-  1987  - 

$000' s 

SOOO's 

First  mortgage  bonds: 

974%  Ser.Q  due  1990 . 

1,364 

1,364 

8%%  Ser.R  due  1991  . 

12,000 

12,000 

15%%  Ser.Z  due  1992 . 

29,706 

29,706 

8%%  Ser.T  due  1993 . 

20,000 

20,000 

8%%  Ser.S  due  1994  . 

12,000 

12,000 

1374%  Ser.AA  due  1994 . 

30,000 

30,000 

10%%  Ser.U  due  1995  . 

20,000 

20,000 

11%  Ser.V  due  1996 . 

25,000 

25,000 

10%%  Ser.W  due  1997 . 

25,000 

25,000 

10%%  Ser.X  due  1999  . 

25,000 

25,000 

10.95%  Ser.AB  due  200b . 

40,000 

40,000 

10.25%  Ser.AC  due  2006 . 

50,000 

50,000 

10.45%  Ser.AD  due  2013 . 

50,000 

Olher . 

30,213 

35,268 

370,283 

325,338 

Less:  current  portion . 

30,213 

35,268 

340,070 

290,070 

CONSOLIDATED  STATEMENT  OF  INCOME  AND 

RETAINED  EARNINGS 

Years  ended 

Dec.  31 

Dec.  31 

REVENUE: 

1988 

-  SOOO's 

1987 

Local  service . 

130,017 

124,717 

Long  distance  service . 

231,144 

210,895 

Other  (net) . 

23,930 

24,106 

385,091 

359,718 

Operating  exp . 

1 15,126 

104,042 

General  &  admin,  exp . 

71,408 

65,357 

Pensions  &  benefits . 

8,188 

5,966 

NET  BEFORE  DEPREC  ,  ETC... 

190,369 

184,353 

Deprec.,  etc . 

76,868 

74,056 

L  -term  debt  interest . 

36,610 

32,409 

Other  interest . 

2,154 

3,351 

Inc.  taxes:Current . 

29,892 

33,903 

Deferred . 

6,247 

5,130 

Other  income . 

(3,463) 

(3,719) 

NET  INCOME . 

42,061 

39,223 

Previous  ret.  earns . 

142,342 

127,386 

Preferred  dividends . 

(1.837) 

(1.909) 

Common  dividends . 

(24,503) 

(22,390) 

Exps.  issue  capital  stk . 

(21) 

Redemption  pref.  shs.TI . 

16 

Other . 

57 

37 

Retained  earnings .  158,120  142,342 

H  Transfer  of  contributed  surplus  arising  from  the  pur¬ 
chase  for  cancellation  of  preferred  shares. 


TIMES  FIXED  CHARGES  EARNED: 


Before  deprec.,  etc . 

4  91 

5.16 

After  deprec.,  etc . 

2.93 

3.08 

EARNINGS  PER  SHARE: 

Preferred  times  earned . 

22.90 

20.55 

Common#:  Earned . 

$1.68 

$1.64 

•  As  stated  by  the  company, 

based  on  the 

average 

number  of  shares  outstanding  during  the  year. 
DIVIDEND  RECORD: 


7%  pref . 

.  $0,700 

$0  700 

7.10%  pref . 

.  0.710 

0.710 

7.65%  pref . 

.  0.765 

0.765 

8.60%  pref . 

.  0.860 

0.860 

Common . 

.  1.010 

0.970 

\ 

CONSOLIDATED  BALANCE  SHEET 


As  at 

Dec.  31 

Dec.  31 

1988 

1987 

-  $000' s  - 

ASSETS 

CURRENT: 

Cash  &  deposits . 

844 

801 

Accounts  receivable . 

66,025 

58,698 

Prepayments . 

19,769 

10,145 

Curr.  leases  receivable . 

1,934 

1,429 

88,572 

71,073 

Unamort.  l.-t.  debt  exps . 

3,278 

2,973 

Other  deferred  chgs . 

2,629 

3,579 

Equity  interest . 

14,021 

13,104 

Other  investments . 

2,927 

2,034 

L.-t.  leases  receivable . 

7,209 

5,594 

FIXED: 

Bldgs  ,  equip.,  etc . 

1,107,142 

1,030,973 

Accum.  deprec . 

(370,835) 

(350,728) 

Land  &  props,  under  const . 

55,763 

36,663 

Materials  inventory! . 

13,690 

12,193 

805,760 

729,101 

924,396 

827,458 

LIABILITIES 

CURRENT: 

Accounts  pay . 

48,782 

33,388 

Dividends  pay . 

6,776 

6,249 

Income  tax  pay . 

9,634 

Int.  accrued,  etc . 

7,520 

5,778 

Debt  due  1  yr . 

30,213 

35,268 

Other  curr.  liabs . 

10,903 

9,545 

104,194 

99,862 

Deferred  inc.  tax . 

123,789 

1 17,542 

Other  deferred  credits . 

821 

2,025 

Pension  plan  accrual . 

6,456 

2,288 

LONG-TERM  DEBT 

First  mtge  bonds . 

340,070 

290,070 

Bank  and  other  notes . 

30,213 

35,268 

Debt  due  1  yr . 

(30,213) 

(35,268) 

340,070 

290,070 

SHAREHOLDERS'  EQUITY 

CAPITAL  STOCK: 

7%  preferred . 

1,500 

1,500 

7.10%  preferred . 

5,994 

6,134 

7.65%  preferred . 

10,531 

10,981 

8  6%  preferred . 

5,500 

5,800 

Common . 

128  782 

1  10  278 

Premium  on  cap.  stk . 

38^639 

38^639 

Retained  earnings . 

158,120 

142,342 

Total  shareholders'  equity . 

349,066 

315,671 

924,396 

827,458 

§  Consists  of  items  to  be 

used  in  construction 

program. 

DEBT/EQUITY  RATIO: 

Total  debt . 

370,283 

325,338 

Total  debt/equity . 

1.06 

1.03 

EQUITIES: 

Net  worth#.  ($000's) . 

349,066 

315,671 

1st  mtge.  bds.,  per  $1,000 . 

$2,026 

$2,088 

Preferred,  par  value  $10 . 

148.38 

129.29 

Common . 

13.14 

12.37 

•  Available  for  the  preferred  and  common  stock; 
based  on  shareholders’  equity.  First  mortgage  bonds 
taken  in  at  par  for  calculation  of  their  equity.  Preferred 
stock  deducted  at  par  ($10)  before  calculating  equity  per 
common  share. 


WORKING  CAPITAL  (000's): 

Current  assets .  88,572 

Current  liabilities .  104,194 

Working  capital .  (15,622) 

Ratio .  0.85 


71,073 

99,862 


(28,789) 

0.71 


SURVEY  OF  INDUSTRIALS  1989 
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COMPARATIVE  DATA 


Fiscal 

L.-Ternn 

Working 

Equity 

Net  Inc. 

Earns. 

Divds. 

Price  Range 

Year 

Debt 

Capital 

Revenue 

Income 

Oper. 

Per  Sh. 

Paid 

High 

Low 

$000 's 

$000 's 

$000' s 

$000' s 

$000' s 

$ 

$ 

$ 

$ 

1988 . 

2,224,000 

1,979,000 

8,762,000 

96,000 

603,000 

3.14 

0.90 

27.13 

20.13 

1987 . 

2,022,057 

1,883,652 

7,276,903 

89,251 

343,471 

2.14 

0.58 

38.00 

19.13 

1986 . 

2,038,862 

764,747 

3,547,131 

67,260 

43,346 

0.02 

0.50 

22.00 

15.13 

1985 . 

2,332,537 

675,214 

3,462,065 

11,424 

(253,873) 

(2.38) 

0.50 

21.38 

13.38 

1984 . 

2,341,934 

740,090 

3,400,078 

(3,529) 

(4,451) 

(0.32) 

0.50 

27.50 

16.50 

CONSOLIDATED  CAPITALIZATION  AS  AT  DECEMBER  31,  1988 


Outstanding -  % 


Long-term  debt .  $2,224,000,000  35 

Preferred  stock,  $100  par .  19,658,530  shs.  495,000,000  8 

Common  stockll .  179,931,000  shs.  2,328,000,000  37 

Retained  earnings§ .  1,258,000,000  20 


H  Net  of  pro  rata  interest  of  3,688,000  common  shares  worth  $55,800,000  held  by  subsidiaries. 

§  Net  of  foreign  currency  translation  adjustment  of  $2,000,000. 

OUTLOOK 

Noranda's  ambition  is  to  be  the  world's  premier  diversified  natural  resource  company.  Premier  does  not  neces¬ 
sarily  mean  the  biggest,  but  rather  the  best  with  respect  to  the  management  of  people,  utilization  of  resources  and 
assets,  maintenance  of  financial  strength,  effective  marketing,  technological  innovation,  respect  for  the  environ¬ 
ment  and  return  for  shareholders.  Diversification  means  not  only  a  spectrum  of  natural  resource  operations  but 
also  the  variety  of  products  produced.  During  1988,  considerable  energy  was  devoted  to  crystallizing  this  vision, 
and  improvement  was  pursued  in  five  specific  areas:  resource  base,  productivity,  decision  making  and  account¬ 
ability,  employee  rewards  systems,  and  financial  flexibility.  Substantial  progress  was  made  in  each  area. 

The  Free  trade  Agreement  between  Canada  and  the  United  states  is  an  issue  of  considerable  consequence  to 
the  Noranda  Group.  Noranda  strongly  supported  the  Agreement  during  the  past  year  and  its  enactment  was  a  con¬ 
siderable  relief.  The  arrangement  is  not  perfect  but  the  more  secure  access  it  provided  to  the  United  States'  mar¬ 
ket  adds  a  positive  element  to  Noranda's  future  outlook. 

There  are  grounds  for  real  optimism  for  1989.  Markets  for  metals  and  most  forest  products  remain  strong  and 
at  the  moment  there  is  no  significant  evidence  that  a  downturn  is  imminent.  With  respect  to  energy,  there  are  signs 
that  the  natural  gas  deliverability  surplus  in  the  United  States  has  dwindled  to  the  point  where  there  should  be 
increased  demand  and  prices  for  Canadian  gas  when  pipeline  capacity  becomes  available. 

Counterbalancing  the  many  favourable  factors  is  the  continuing  strength  of  the  Canadian  dollar.  To  date,  com¬ 
modity  price  increases  have  more  than  offset  the  revenues  lost,  but  it  is  a  factor  that  could  have  a  dramatically 
negative  impact  if  sustained  during  the  next  downturn. 

In  1989,  Noranda  will  continue  its  carefully  planned  program  of  capital  spending  at  a  level  of  expenditure  that 
is  significantly  above  that  for  1988.  At  the  same  time  the  commitment  to  high  standards  of  environmental  protec¬ 
tion  will  continue.  Becoming  the  world's  premier  natural  resource  company  requires  the  rewarding  of  shareholders 
and  employees  fairly,  coupled  with  a  high  level  of  corporate  citizenship. 

Alfred  Powis,  Chairman  and  Chief  Executive  Officer 

D.  W.  Kerr,  President  _ 


QUICK  REFERENCE  DATA 

Major  Shareholder  -  Brascade  Resources  Inc.  held 
64,274,556  common  (35%)  and  4,212,080  preferred 
(23.8%)  shares  at  March  15,  1989. 

Employees  -  At  December  31,  1988,  the  Noranda  Group 
had  approximately  47,745  employees. 

Incorporation  -  Ontario  1922;  amalg.  1988. 

Listed  (Canada)  -  NOR  Toronto,  Montreal,  Vancouver 
Stock  Exchanges 

Auditors  -  Clarkson,  Gordon,  C.A.,  Toronto. 

Transfer  Agent  and  Registrar  -  The  Royal  Trust 
Company,  Toronto,  Vancouver,  Calgary,  Montreal  and 
Halifax;  The  Chase  Manhattan  Bank,  New  York,  N  Y. 

COMPANY 

The  company  operates  through  four  major  business 
units:  Metals  and  Minerals,  Forest  Products,  Energy  and 
Manufacturing.  Each  unit  is  headed  by  a  subsidiary  and 


includes  operations  directly  owned  by  Noranda  and 
those  owned  by  subsidiary  and  affiliated  companies. 

Metals  and  Minerals  operations  are  conducted  by 
Noranda  Minerals  Inc.  and  include  numerous  base- 
precious  metals  mines  in  Canada  and  elsewhere;  smelt¬ 
ing  operations  at  Noranda  and  Murdochville,  Que. 
(including  substantial  volumes  for  mines  other  than 
Noranda;  refineries  (copper,  zinc  and  lead)  at  Montreal 
and  Valleyfield,  Que.;  and  acid  plants  at  Valleyfield  and 
Murdochville,  Que.  Subsidiary  and  affiliated  companies 
include  Brenda  Mines  (51%  owned);  Brunswick  Mining 
(63%  owned);  Kerr  Addison  Mines  (50.1%  owned);  and 
Hemlo  Gold  Mines  Inc.  (50.1%  owned). 

Forest  Products  operations  are  conducted  by 
81%-owned  Noranda  Forest  Inc.  which  manages  over 
3,000,000  acres  of  timberland,  providing  raw  material  for 
the  manufacture  of  pulp  and  paper,  building  materials  and 
paperboard  in  51  different  facilities  in  Canada  and  the 
United  States. 
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Energy  operations  are  conducted  through  Canadian 
Hunter  Exploration  Ltd.,  Norcen  Energy  Resources 
and  North  Canadian  Oils.  Noranda  also  has  3.4%  partic¬ 
ipation  in  Panarctic  Oils  Ltd. 

Manufacturing  operations  are  conducted  through 
Noranda  Manufacturing  Inc.  which  is  engaged  in  pro¬ 
duction  of  copper  rod,  wire,  cable,  sheet,  strip,  tubing 
and  alloys,  steel  wire  rope,  grinding  media  and  second¬ 
ary  metals,  synthetic  rope,  plastic  moulding  and  extru¬ 
sion  and  in  aluminum  reduction  for  production  of  building 
products  and  wire. 

The  Noranda  group  operates  a  research  centre  at 
Pointe  Claire,  Que.  The  company's  venture  capital  pro¬ 
gram  is  conducted  by  Noranda  Enterprise  Limited. 

Segmented  Sales  Analysis 

Analysis  of  sales  by  operating  division  was  shown  in 


the  1988  annual  report 

9s  follows: 

1988 

1987 

$000's 

$000's 

Minerals . 

1,536,000 

1,234,000 

Forest . 

4,772,000 

4,319,000 

Energy . 

256,000 

76,000 

Manufacturing . 

2,374,000 

1,840,000 

Less:  Intersegment . 

159,000 

126,000 

Add:  Invest,  income . 

79,000 

23.000 

8,858,000 

7,366,000 

Analysis  of  operating  profit  by  operating  division  was 

shown  in  the  1988  annual  report  as  follows: 

1988 

1987 

$000’s 

SOOO’s 

Minerals . 

370,000 

298,000 

Forest . 

764,000 

656,000 

Energy . 

74,000 

10,000 

Manufacturing . 

292.000 

121.000 

1,500,000 

1,085,000 

OPERATIONS 
METALS  AND  MINERALS 

Mining  and  metallurgical  operations  are  conducted 
through  Noranda  Minerals  Inc.  The  activities  of  Noranda 
Minerals  are  conducted  by  six  business  units:  Noranda 
Copper,  Mining  Corporation,  Noranda  Zinc,  Kerr  Addison 
Mines  Limited,  Noranda  Sales  Corporation  Ltd.  and 
Noranda  Exploration  Company,  Ltd. 

The  group  produces  copper,  molybdenum,  gold,  silver 
and  lead  and  is  the  world's  second  largest  mine  producer 
of  zinc.  Noranda  smelts  and  refines  much  of  its  own  pro¬ 
duction  as  well  as  concentrates  and  other  materials  pro¬ 
duced  by  unrelated  mining  companies. 

Producing  Mines 

Bell  Mine  -  Copper  producer  located  in  Babine  Lake 
region  of  central  British  Columbia.  Equipped  with  17,000 
ton-per-day  concentrator.  Began  operations  in  1972. 

Reserves  at  Dec.  31,  1988,  totaled  16,502,000  tonnes, 
grading  0.52%  copper  and  0.01  oz.  gold  per  tonne. 
Milling  during  1988  totaled  5,368,000  tonnes;  contained 
metals  were  22,632  tonnes  copper,  102,000  oz.  silver 
and  28,000  oz.  gold. 

Brunswick  Mine  -  Base-precious  metals  producer  with 
operations  in  Bathurst  area,  New  Brunswick.  Operated 
by  63%-owned  Brunswick  Mining  and  Smelting 
Corporation  Limited  Deepening  of  the  shaft  and  new 
underground  crushing  facilities  will  be  completed  in  1989, 
removing  a  production  bottleneck. 

Milling  during  1988  totaled  3,494,000  tonnes;  con¬ 
tained  metals  were  7,338  tonnes  copper,  247,682  tonnes 
zinc,  76,480  tonnes  lead,  and  6,740  oz.  silver. 

Mattagami  Mine  Base  metals  producer  located  in 
Galinee  twp  ,  Mattagami  Lake  area,  Que  Equipped  with 
3,800  ton-per-day  concentrator.  Began  operations  in 
1963.  The  Mattagami  mine  was  shut  down  in  December, 
1988,  but  the  mill  will  continue  to  operate,  treating  high 
grade  ore  from  the  new  Isle  Dieu  mine 

At  Dec.  31,  1988.  reserves  for  the  Mattagami  Division 
amounted  to  2,029,000  tonnes,  grading  1.12%  copper, 
18.84%  zinc,  2.08  oz.  silver  per  tonne  and  0.01  oz  gold 
per  tonne 


Milling  during  1988  totaled  682,000  tonnes;  contained 
metals  were  5,910  tonnes  copper,  30,576  tonnes  zinc, 
196,000  oz.  silver  and  1,300  oz.  gold. 

Brenda  Mine  -  Produces  low-grade  copper  and  molyb¬ 
denum  from  property  in  Brenda  Lake  area  of  British 
Columbia.  Operated  by  51%-owned  Brenda  Mines  Ltd. 
The  mine  will  continue  operations  until  mid-1990. 

Milling  during  1988  totaled  11,286,000  tonnes;  con¬ 
tained  metals  were  18,133  tonnes  copper,  296,000  oz. 
silver  and  4,600  oz.  gold. 

Central  Canada  Potash  -  Produces  potash  from  prop¬ 
erties  in  Saskatoon  and  Regina  areas  of  Saskatchewan. 
Plant  is  capable  of  producing  1,500,000  tons  of  refined 
product  per  annum.  Operations  began  in  1969.  In 
response  to  a  continuing  oversupply  of  potash  and  uncer¬ 
tainties  created  by  the  U  S.  anti-dumping  action,  opera¬ 
tions  were  suspended  twice  in  1987  and  production  was 
held  to  less  than  two-thirds  of  capacity.  The  trade  action 
was  resolved  through  a  Suspension  Agreement,  but  con¬ 
tinuing  restraint  will  be  required  to  prevent  the  action 
being  reinstituted. 

Milling  during  the  year  totaled  2,965,000  tonnes;  pro¬ 
duction  was  1,065,000  tonnes  muriate  of  potash. 

At  Dec.  31,  1988,  reserves  at  this  mine  totaled 
427,175,000  tonnes,  grading  27%  muriate  of  potash  per 
ton. 

Geco  Mine  -  Produces  copper,  zinc  and  silver  from 
property  at  Manitouwadge  Lake,  Thunder  Bay  mining  divi¬ 
sion,  northern  Ontario.  Equipped  with  5,000  ton-per-day 
mill.  Operations  began  in  1957. 

Milling  during  the  year  totaled  1,310,000  tonnes;  con¬ 
tained  metals  were  21,575  tonnes  copper,  53,260  tonnes 
zinc,  310  tons  lead,  and  1,659,000  oz.  silver. 

At  Dec  31,  1988,  reserves  at  the  Geco  mine  totaled 
12,112,000  tonnes,  grading  1.70%  copper,  3.18%  zinc 
and  1.33  oz.  silver  per  tonne. 

Hemlo  Mine  -  Produces  gold  from  property  on  north 
shore  of  Lake  Superior,  300  km.  east  of  Thunder  Bay  and 
52  km.  south  of  Manitouwadge  in  northern  Ontario. 
Operated  by  50.1%-owned  Hemlo  Gold  Mines  Inc. 

Milling  during  1988  totaled  927,000  tonnes;  production 
was  336,700  oz.  gold. 

Lyon  Lake  Mine  -  Base-precious  metals  producer. 
Property  comprises  69  claims  located  in  Sturgeon  Lake 
area  of  northern  Ontario.  Equipped  with  complete  mining 
plant  acquired  from  Kam-Kotia  Mines  Ltd  Operations 
commenced  in  October  1980. 

Milling  during  1988  totaled  293,000  tonnes;  contained 
metals  were  2,284  tonnes  copper,  23,096  tonnes  zinc, 
767  tonnes  lead,  1,164,000  oz.  silver  and  2,600  oz.  gold! 
At  Dec.  31,  1988,  reserves  at  Lyon  Lake  totaled  392.000 
tonnes,  grading  1.20%  copper,  10.57%  zinc,  1.54%  lead 
and  6.05  oz.  silver  per  tonne. 

Mattabi  Mine  -  Operated  by  60%-owned  Mattabi  Mines 
Ltd.  Produces  zinc  and  copper  from  2,880-acre  property 
located  west  of  the  Lyon  Lake  mine  in  the  Sturgeon  Lake 
area  of  northern  Ontario.  Equipped  with  3,000  ton-per- 
day  mill  which  started  operating  in  1972. 

Milling  in  1988  totaled  330,000  tonnes;  contained  met¬ 
als  were  312  tons  copper,  25,655  tons  zinc,  632  tons 
lead,  312,000  oz.  silver  and  700  oz.  gold. 

The  Mattabi  mine  was  shut  down  in  September,  1988, 
however  the  mill  will  continue  to  treat  ore  from  the  Lyon 
Lake  mine  until  the  end  of  1990. 

Las  Cuevas  Mine  -  Operated  by  49%-owned  Grupo 
Industrial  Las  Cuevas,  S.A.  Produces  fluorspar  from 
property  near  San  Luis  Potosi,  Mexico  and  hydrofluoric 
acid  at  Juarez,  Mexico. 

Lac  Dufault  Mine  Operated  by  Minnova  Inc.  (50% 
owned  by  Noranda's  50%-owned  subsidiary  Kerr- 
Addison  Mines  Ltd  ).  Produced  base-precious  metals 
from  properties  in  Noranda  area  of  Quebec.  Operations 
commenced  in  1964;  shut  down  in  1987. 

Opemiska  Mine  Operated  by  Minnova  Inc.  (50%) 
owned  by  Noranda's  50%-owned  subsidiary  Kerr- 
Addison  Mines  Ltd  ).  Produces  base-precious  metals 
from  properties  in  Abitibi  county,  Chibougamau  area 
Que.  Operations  began  in  1954.  Milling  for  1988  totaled 
349,000  tonnes;  contained  metals  were  33,455  tonnes 
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zinc,  1,384  tonnes  copper,  64,000  oz.  silver  and  2,400 
oz.  gold. 

Lac  Shortt  Mine  ■  Operated  by  Minnova  Inc.  (50% 
owned  by  Noranda's  50%-owned  subsidiary  Kerr- 
Addison  Mines  Ltd  ).  Produces  gold  from  property  in 
Gand  Twp.,  Chapais  district,  Que.  Operations  started  in 
late  1984. 

Milling  in  1988  totaled  37 1 ,000  tonnes;  contained  met¬ 
als  were  52,000  oz.  gold. 

Winston  Lake  -  Operated  by  Minnova  Inc.  (50%  owned 
by  Noranda's  50%-owned  subsidiary  Kerr-Addison  Mines 
Ltd  ).  Produces  zinc  and  copper  from  property  near 
Schrieber,  Ont.  Operations  started  in  1988. 

Milling  in  1988  totaled  220,000  tonnes;  contained  met¬ 
als  were  1,384  tonnes  copper,  33,455  tonnes  zinc, 
64,000  oz.  silver  and  2,400  oz.  gold. 

Remnor  -  Noranda  area  Milling  during  1988  totaled 
220,000  tonnes;  contained  metals  were  215  tonnes  cop¬ 
per,  37,000  oz.  silver  and  28,300  oz.  gold. 

Gaspe  -  Properties  consist  of  24  claims  (about  2,100 
acres)  in  Holland  twp.,  Gaspe  Peninsula,  Que. 

The  property  is  equipped  with  a  complete  mining,  mill¬ 
ing  and  smelting  plant.  The  Gaspe  mine  produced  copper 
from  1955  to  1982;  and  copper  and  molybdenum  from 
1984  to  1987,  when  operations  were  suspended  follow¬ 
ing  a  fire  at  the  mine.  Rehabilitation  of  the  "E''  zone  at  the 
mine  continued  during  1988  and  the  mine  was  to  be  reop¬ 
ened  during  the  first  quarter  of  1989. 

At  Dec  31,  1988,  reserves  at  the  Gaspe  mine,  included 
723,000  tonnes  at  Needle  Mountain,  grading  1.40%  cop¬ 
per  and  0.047%  molybdenum  per  tonne,  20,172,000 
tonnes  at  Copper  Mountain  Oxide,  grading  0.44%  copper 
and  5,926,000  tonnes  at  the  Murdochville  "E"  Zone, 
grading  2.93%  copper  and  0.43  oz.  silver  per  tonne. 

Metallurgical  Operations 

Horne  Division  -  The  Rouyn  twp.,  Que.  operation  is 
equipped  with  a  concentrator  and  smelting  plant  located 
on  the  site  of  the  former  producing  Horne  mine. 

The  concentrator  has  a  capacity  of  about  3,200  tons 
per  day.  Productive  capacity  of  the  smelter  is  now  in 
excess  of  275,000  tons  of  copper  annually  although  envi¬ 
ronmental  restrictions  prevent  full  utilization. 

A  500-ton  cyanide  unit  which  operated  from  May,  1935 
to  1972,  treated  the  pyrite  portion  of  the  mill  tailings. 
After  cyanidation,  the  pyrite  concentrate  was  dried  and 
sold  to  chemical  plants. 

Operations  at  the  Horne  smelter  were  adversely 
affected  during  1988  by  intermittent  shutdowns  for  envi¬ 
ronmental  reasons. 

A  $125,000,000  sulphuric  plant  which  is  being  installed 
will  ensure  compliance  with  new  environmental  regula¬ 
tions  and  will  also  contribute  to  the  continuing  reduction 
of  SO  emissions  from  Noranda's  metallurgical  plants. 
The  plant  will  produce  over  350,000  tonnes  of  sulphuric 
acid  annually,  and  will  increase  Noranda's  total  produc¬ 
tion  to  1,000,000  tonnes  per  annum  by  1990.  As  a  result, 
the  division  intends  to  reduce  sulphur  emissions  by  more 
than  the  regulated  50%  and  is  committed  to  achieving  a 
70%  reduction  by  1995  from  1980  levels. 

Other  mines  in  Noranda's  copper  group  include  the 
Silidor  (which  contained  5,000,000  tonnes,  grading  0.19 
oz.  gold  per  tonne  at  Dec.  31,  1988). 

The  smelter  has  a  production  capacity  of  100,000  tons 
of  copper  annually  following  expansion  in  1973.  A 
300,000-ton-per-year  sulphuric  acid  plant,  built  to  utilize 
the  major  portion  of  the  smelter  gases,  came  on  stream 
during  the  second  half  of  1973. 

Brunswick  -  Through  63%-owned  Brunswick  Mining  & 
Smelting  Corporation,  Noranda  has  a  lead  smelter,  refin¬ 
ery  and  sulphuric  acid  plant  operations  at  Belledune, 
New  Brunswick. 

CCR  Division  (Canadian  Copper  Refiners)  -  This  divi¬ 
sion  operates  a  custom  electrolytic  copper  refinery  at 
Montreal,  Que. 

The  plant  site  comprises  85  acres  where  ocean  ship¬ 
ping  facilities  are  afforded  and  is  served  by  the  CNR. 

Adjoining  the  plant  is  the  copper  wire  rod  mill  of 
Canada  Wire  and  Cable,  and  the  plant  of  Noranda  Metal 
Industries  Ltd. 


The  refinery,  which  has  a  capacity  of  480,000  tons  of 
copper  per  year,  uses  anode  copper  from  the  Noranda 
and  Gaspe  Copper  smelters,  blister  copper  from  another 
smelter  and  copper  scrap.  Selenium,  tellurium  and  sul¬ 
phate  copper  are  produced  in  the  refinery  and  gold  and 
silver  recovered.  A  new  parting  plant  for  silver  and  gold 
refining  went  into  operation  in  May,  1973. 

During  1986,  this  division  commenced  site  preparation 
for  a  $19,000,000  slimes  treatment  plant,  equipped  with 
state-of-the-art  emission  control  technology. 

Also  during  1986,  a  new  $3,100,000  gold  refining  plant 
was  brought  on  stream. 

During  1988,  the  $20,000,000  furnace  facility  com¬ 
menced  operations.  Also,  a  $45,000,000,  five-year  pro¬ 
gram  was  initiated  to  modernize  other  parts  of  the  plant. 

Canadian  Electrolytic  Zinc  Ltd.  -  Noranda  has  90% 
direct  and  5%  indirect  interest  in  the  electrolytic  zinc 
plant  at  Valleyfield,  Que.,  administered  by  this  company. 
Production  commenced  in  September,  1983. 

The  plant  now  has  a  rated  annual  capacity  of  253,000 
tons  per  year  of  slab  zinc  and  in  addition,  can  produce 
462,000  tons  of  sulphuric  acid  annually. 

Following  development  of  zinc  pellets  for  new  steel 
sheet  electrogalvanizing  lines  in  1987,  Canadian 
Electrolytic  Zinc  has  acquired  technology  for  the  produc¬ 
tion  of  specialized  zinc  powder  used  in  the  manufacture 
of  alkaline  batteries.  Additionally,  a  new  water-atomized 
zinc  dust  plant  has  resulted  in  significant  efficiency  and 
cost  improvements  and  a  pilot  plant  has  been  installed  to 
test  a  process  for  recovering  silver. 


Operating  Statistics 

A  summary  of  operating  statistics  for  recent  years  has 
been  reported  in  the  1988  annual  report  as  follows: 


Mine  Production! 

1988 

1987 

Ore  treated  (000 
tonnes) . 

27,789 

26,808 

Copper  (tonnes) . 

84,566 

90,637 

Zinc  (tonnes) . 

413,724 

424,448 

Lead  (tonnes) . 

78,189 

83,632 

Silver  (000  oz.) . 

10,667 

11,578 

Gold  prod,  (oz.) . 

484,000 

529,477 

Molybdenum  (000  lbs.). 

7,425 

8,160 

Muriate  of  potash  (000 
tonnes) . 

1,065 

877 

Smelting 

Copper  (000  tonnes) ... 

243 

218 

Zinc  (000  tons) . 

219 

220 

Lead  (000  tons) . 

64 

59 

Sulphuric  acid  (000 
tons) . 

696 

700 

Silver  (000  oz.) . 

3,279 

3,416 

Refining 

Copper  (000  tonnes) ... 

312 

283 

Silver  (000  oz.) . 

25,928 

23,973 

Gold  (000  oz.) . 

858 

958 

t  Contained  metal;  restated  to 

include  Kerr  Addison. 

Outside  Exploration 

During  1988,  the  company  spent  $88,000,000  on  550 
grass  roots  projects,  operating  from  approximately  20 
field  offices  throughout  North  America  and  Australia 
Joint  venture  partners  contributed  an  additional 
$4 1 ,000,000  to  these  projects  to  maintain  their  interests. 
Ten  of  the  projects  advanced  to  the  feasibility  stage.  The 
Noranda  Group  spent  $91,000,000  plus  $20,000,000 
from  joint  venture  partners  on  definition  drilling,  under¬ 
ground  deposit  examination  and  metallurgical,  engineer¬ 
ing  and  environmental  studies  in  order  to  assess  the  via¬ 
bility  of  these  projects. 

Encouraging  feasibility  reports  and  production  deci¬ 
sions  were  made  for  Minnova's  Samatosum  silver-zinc- 
copper-lead  deposit  near  Barriere,  British  Columbia  and 
for  two  Noranda  exploration  projects  -  the  Silidor  gold 
deposit  near  Rouuyn-Noranda,  Quebec  and  the  Stratmat 
Boundary  Zone  near  Newcastle,  New  Brunswick.  The  lat¬ 
ter  contributed  toward  the  justification  of  re-opening  the 
Heath  Steele  mine 
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Other  significant  projects  under  investigation  include 
the  Black  Pine  gold  deposit  in  southern  Idaho,  the  Duck 
Pond  copper-zinc-lead-gold-silver  deposit  near  Badger, 
Newfoundland  and  the  Tundra  gold  deposit  at 
Courageous  Lake  in  the  Northwest  Territories. 

During  1989,  similar  expenditures  on  grass  roots 
exploration  are  planned,  in  addition  to  the  addition  of 
three  new  feasibility  projects,  which  will  be  added  to  the 
seven  from  1988.  The  most  significant  addition  is  the 
Hemlo  Gold/Central  Crude  Eagle  River  gold  deposit  near 
Wawa,  Ontario,  where  drilling  so  far  has  indicated 
approximately  1,600,000  tonnes  of  ore,  averaging  0.56 
oz.  of  gold  uncut  and  0.26  oz.  cut  per  tonne. 

FOREST  PRODUCTS  OPERATIONS 

The  company  holds  81%  of  Noranda  Forest  Inc., 
whose  principal  subsidiaries  are  wholly  owned  Fraser 
Inc.,  James  Maclaren  Industries  Inc.,  Noranda 
Panelboard  Inc.,  Noranda  Forest  Sales  Inc.,  and  50% 
owned  Island  Paper  Mills,  MacMillan  Bloedel  Limited  and 
Northwood  Pulp  and  Timber  Limited.  MacMillan  Bloedel 
holds  the  other  50%  interest  in  Island  Paper. 

Through  the  companies  listed  above,  Noranda  Forest 
operates  or  has  interests  in  13  pulp  and  paper  mills,  23 
sawmills,  nine  panelboard  mills,  three  paperboard  mills, 
and  corrugated  plants  and  related  facilities,  and  a  world¬ 
wide  network  of  sales  and  distribution  centres.  Principal 
operations  are  in  British  Columbia,  Quebec,  New 
Brunswick,  Saskatchewan,  and  Ontario  in  Canada;  in 
Maine,  Alabama.  Minnesota  and  New  York  in  the  United 
States;  and  in  Scotland. 

Capital  expenditures  for  Noranda  Forest  amounted  to 
$558,000,000  in  1988,  including  the  purchase  of  98,000 
hectares  of  timberlands  in  Maine  and  Alabama  for 
$71,000,000  and  the  acquisition  of  Highland  Forest 
Products’  waferboard/oriented  strand  board  mill  in 
Inverness,  Scotland  for  $27,000,000.  Other  capital 
expenditures  during  1988  were  directed  towards  mod¬ 
ernizations  and  at  increasing  the  value-added  production 
capabilities  at  existing  mills.  The  major  capital  expendi¬ 
ture  decision  for  1989  will  be  whether  or  not  to  proceed 
with  the  construction  of  a  pulp  mill  in  Tasmania,  with 
Noranda’s  joint  venture  partner,  North  Broken  Hill  Peko 
Limited,  a  major  Australian-based  resource  company. 
The  Tasmanian  mill  is  designed  to  produce  440,000 
tonnes  of  bleached  eucalyptus  pulp  for  sale  worldwide, 
with  start-up  scheduled  for  1991.  Project  financing  of 
Australian  $850,000,000  is  under  negotiation. 

Noranda  Forests'  net  sales  for  1988  were  over 
$4,700,000,000,  a  5%  increase  over  1987  results,  after 
adjusting  for  the  proportionate  consolidation  of 
Northwood  Pulp.  Net  earnings  rose  to  $246,000,000 
compared  with  $223,000,000  in  the  previous  year. 


Operating  Statistics 

Noranda  Forest  reported  operating  statistics  for  1988 
and  1987  as  follows: 


Lumber  (000  bfm.) . 

Panel  products  (sq.  ft.) 
Market  pulp 

(000  tonnes) . 

Newsprint  (000  tonnes) 
Groundwood  papers 

(000  tonnes) . 

Woodfree  papers 

(000  tonnes) . 

Paperboard 

(000  tonnes) . 


1988 

1987 

1,731,000 

1,926,000 

7,831,000 

8,224,000 

1,208,000 

1,191,000 

742,000 

712,000 

674,000 

646,000 

344,000 

341,000 

733,000 

713,000 

OIL  AND  GAS  OPERATIONS 

Noranda  participates  in  oil  and  gas  exploration,  devel¬ 
opment  and  production  through  100%  interest  in  the 
Canadian  Hunter  Joint  Venture;  50. 1%  interest  in  North 
Canadian  Oils  Limited;  and  34%  interest  in  Norcen 
Energy  Resources  Limited  (acquired  on  Dec.  31,  1987). 
These  three  companies  make  up  the  Noranda  Energy 
group. 

Net  sales  for  the  Energy  Group  totaled  $256,000,000  in 
1988  compared  with  $75,500,000  in  1987  Operating 
profit  was  $74,000,000  against  $9,600,000  in  1987. 


Capital  expenditures  amounted  to  $248,000,000  in 
1988  against  $80,200,000  in  the  previous  year. 

Details  of  operations  are  as  follows: 

Canadian  Hunter  Exploration  Ltd.  was  formed  in 
1973  to  continue  Noranda's  participation  in  joint  venture 
oil  and  gas  exploration  and  production  in  western 
Canada.  Noranda  purchased  Kerr  Addison  Mines 
Limited's  13%  interest  in  the  Canadian  Hunter  joint  ven¬ 
ture  for  $85,000,000  in  1989,  bringing  its  interest  in  the 
Canadian  Hunter  joint  venture  to  100%. 

Canadian  Hunter's  1988  capital  expenditures 
amounted  to  $126,000,000  in  1988  compared  with 
$90,000,000  in  1987. 

Canadian  Hunter  contributed  $3,000,000  in  operating 
income  to  Noranda  in  1988.  The  1988  Noranda  financial 
statements  include  a  $76,000,000  write-down  of 
Canadian  Hunter  assets  required  under  current  account¬ 
ing  rules. 

During  1988,  Canadian  Hunter  announced  an  oil  field 
discovery  of  over  24,000,000  gross  bbl.  of  oil  at  Brassey, 
British  Columbia.  Production  was  expected  to  commence 
in  mid- 1989  at  a  rate  of  at  least  2,500  bbl.  of  oil  per  day 
(net  to  Canadian  Hunter)  and  may  increase  to  3,000  net 
bbl.  per  day  pending  government  regulatory  approval. 
Canadian  Hunter  has  spent  $200,000,000  on  oil  and  gas 
exploration  in  this  area,  which  has  been  entirely  funded 
by  BP  America  to  earn  a  50%  interest. 

Canadian  Hunter's  major  producing  fields  are  located 
at  Elmworth,  Keg  River  and  Wapiti  in  Alberta  and  at 
Kisbey  in  Saskatchewan. 

Canadian  Hunter's  gas  production  rose  to  159,000  mcf. 
per  day  in  1988  compared  with  103,000  mcf.  per  day  in 
1987.  Crude  oil  and  natural  gas  liquids  production  also 
increased  during  the  year  to  7,257  bbl.  per  day  from 
5,569  bbl.  per  day  in  1987.  Further  significant  increases 
in  production  are  expected  in  1989  as  newly  discovered 
reserves  are  brought  into  production. 

At  Dec.  31,  1988,  Canadian  reported  natural  gas 
reserves  of  1,018,000,000  mcf.  compared  with 
987,000,000  mcf.  in  1987  and  established  crude  oil  and 
natural  gas  liquids  reserves  of  65,000,000  bbl.,  up  from 
58,000,000  bbl.  in  the  previous  year. 

Norcen  Energy  Resources  Limited  is  a  major 
Canadian  natural  resource  company  with  interests  in  oil 
and  gas,  propane  marketing  and  mineral  resources. 
Through  its  oil  and  gas  division,  Norcen  explores  for, 
develops  and  produces  oil  and  gas  in  Canada  and  the 
United  States.  In  addition,  it  holds  offshore  interests  in 
Canada's  Beaufort  Sea,  the  U.S.  Gulf  Coast,  California, 
Australia  and  New  Zealand.  Norcen  is  the  largest  mar¬ 
keter  of  propane  in  Canada  through  its  wholly-owned 
subsidiary,  Superior  Propane  Inc. 

North  Canadian  Oils  Limited  is  a  Canadian  oil  and  gas 
exploration,  production  and  marketing  company,  with 
exploration  activities  concentrated  primarily  in  western 
Canada. 


Operating  Statistics 

A  summary  of  Noranda  Energy  operating  statistics  for 
1988  and  1987  is  as  follows: 

1988 


Oil  Production  - 

Canadian  Hunter . 

Norcen  Energy . 

North  Cdn.  Oils . 

Natural  Gas  - 

Production 

Canadian  Hunter . 

Norcen  Energy . 

North  Cdn.  Oils . 

Oil  Reservesf  - 

Canadian  Hunter . 

Norcen  Energy . 

North  Cdn.  Oils . 

Proven  and  Probable  - 

Gas  Reserves 

Canadian  Hunter . 

Norcen  Energy . 

North  Cdn.  Oils . 

t  Proven  plus  50%  probable. 


-  bbl /day— 

7,257 

44,872 

4,405 

- mcf/day- 

159,000 

183,000 

162,000 

- 000  bbls.  ■ 

65,000 
134,000 
1 1 ,000 

-  000  mcf  ■ 

1,018,000 
1,165,000 
1 ,058,000 


1987 

6,000 

42,000 

3,000 


103,000 

153,000 

130,000 

75,000 

126,000 

10,000 


1,342,000 

1,144,000 

988,000 
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MANUFACTURING  OPERATIONS 

Operations  are  conducted  through  Noranda 
Manufacturing  Inc.,  which  encompasses  30  manufactur¬ 
ing  plants  and  230  sales  and  distribution  centres 
throughout  Canada  and  the  United  States. 

In  1988,  Noranda  Manufacturing  recorded  revenue  of 
$2,374,000,000  compared  with  $1,840,000,000  in  1987. 
Operating  profit  amounted  to  $292,000,000  against 
$121,293,000  in  1987. 

Capital  expenditures  on  manufacturing  facilities  totaled 
$119,000,000  compared  with  $44,400,000  in  1987. 

Major  manufacturing  subsidiaries  and  affiliates  include 
the  following: 

Canada  Wire  and  Cable  -  Toronto.  The  largest  manu¬ 
facturer  of  electrical  wires  and  cables  in  Canada. 
Canada  Wire  operates  10  manufacturing  centres,  includ- 
i  ing  the  largest  continuous  cast  copper  rod  mill  in  Canada 
and  a  fiber  optic  coupler  plant  in  Westborough, 
Massachusetts.  Canada  Wire  and  Cable  fabricates  and 
markets  a  broad  line  of  copper  and  aluminum  electrical 
wire,  cables  for  motors  and  appliances,  building  and  gen¬ 
eral  wire,  heavy  wire  and  cable,  steel-corded  aluminum 
transmission  cable  and  telephone  wire  and  cable. 

I  Operations  are  also  conducted  internationally. 

Canada  Wire  reorganized  into  three  operational  units 
during  1988  -  the  Energy  Group,  the  Communications 
Group  and  the  Magnet  Wire  Division.  On  Dec.  31,  1987, 
Canada  Wire  and  Cable  Limited  was  wound  up  into 
Noranda  and  all  outstanding  bank  debt  was  assumed  by 
Noranda. 

Carol  Cable  Co.  Inc.  -  This  company  is  a  leading  man- 
!  ufacturer  of  copper  wire  and  cable  products  in  14  manu¬ 
facturing  centres  in  the  United  States.  Operations  are 
conducted  through  four  divisions  electrical,  consumer 
products,  automotive  and  electronics.  Sales  growth  dur¬ 
ing  1988  was  restricted  by  lower  productive  capacity  and 
a  10-week  strike  at  the  two  plants.  Sales  in  1988,  how¬ 
ever  were  9°/o  higher  than  in  1987. 

Noranda  Aluminum,  ir.c.  -  Cleveland,  Ohio.  This 
wholly-owned  subsidiary  operates  an  aluminum  complex 
1  which  includes  a  reduction  plant  and  a  rod,  wire  and 
cable  plant  near  New  Madrid,  Missouri.  During  1988, 
Noranda  Aluminum  acquired  American  Racing  Equipment, 
Inc.,  one  of  the  largest  producers  of  aluminum  wheels  for 
the  American  automotive  market.  American  Racing, 
based  in  Los  Angeles,  California  has  12  manufacturing 
and  28  distribution  centres  in  20  states 

Norandex,  Inc.  -  Wholly-owned  subsidiary  of  Noranda 
Aluminum  Inc.,  fabricates  windows,  doors  and  siding 
through  a  network  of  sales  and  distribution  centres  in  the 
United  States.  Norandex  has  three  manufacturing  and  66 
distribution  centres  in  22  states.  In  late  1988,  Norandex 
purchased  Mastershield,  a  vinyl  siding  manufacturer.  In 
spite  of  a  decrease  in  housing  starts,  Norandex’s  operat¬ 
ing  profit  was  $8,000,000  compared  with  $7,000,000  in 
1987. 

Norandal  U.S.A.,  Inc.  -  Wholly  owned  by  Noranda 
Aluminum  Inc.  Norandal  manufactures  aluminum  sheet 
and  foil  products  at  two  plants.  The  Huntingdon  plant  has 
a  capacity  of  57,000  tonnes  and  produces  light  sheet 
and  foil  from  continuous  cast  metal  The  other  plant  at 
Scottsboro  has  a  capacity  of  159,000  tonnes  of  cold 
rolled  sheet  and  produces  coated  and  bare  sheet  and 
welded  tube.  Shipments  during  1988  totaled  171,000 
tonnes,  up  from  167,000  tonnes  in  1987.  Norandal  also 
has  a  plant  at  New  Madrid,  Missouri. 

Operating  profit  for  Norandal  was  $36,000,000  in  1988 
compared  with  $22,000,000  in  1987. 

Wire  Rope  Industries  Ltd.  -  80%  owned  Manufactures 
steel  wire  ropes,  slings  and  strands,  fishing  nets,  trawl 
wraps,  and  industrial  cordage  at  plants  in  Pointe  Claire, 
Que.;  Dartmouth,  N.S.;  and  Surrey,  B.C.  Also  has  sales 
and  distribution  centres.  Wire  Rope  Industries  also  has 
26  distribution  centres  in  Canada  and  two  in  the  United 
States.  In  August,  1987,  Wire  Rope  acquired  Kenscott,  a 
company  engaged  in  the  bearing  and  mechanical  power 
transmission  distribution  business  and  in  1988,  acquired 
the  wire  rope  assets  of  the  Greening  Donald  Co.  Ltd. 

Noranda  Enterprise  Limited  -  Noranda  Enterprise  is 
the  venture  capital  arm  of  the  Noranda  Group. 


Operating  Statistics 

A  summary  of  operating  statistics  for  1988  and  1987  is 
as  follows: 


1988 

1987 

Primary  matal  prod- 

Noranda  Aluminum . 

209,400 

194,500 

Fabricated  aluminum 

Norandal . 

167,000 

157,300 

Norandex . 

3,800 

3,200 

American  Racing . 

15,200 

Steel  wire  rope 

Wire  Rope  Industries... 

23,800 

18,700 

Copper  Consumption, 

tonnes  . 

Canada  Wire . 

55,600 

53,600 

Carol  Cable . 

26,000 

30,700 

Noranda  Metal . 

30,800 

35,300 

TECHNOLOGY  AND  ENVIRONMENT 

Expenditures  on  environmental  capital  projects 
increased  by  30%  over  1987  levels  as  three  new  labora¬ 
tories  were  created  to  broaden  the  scope  of  the  center  in 
supporting  Noranda’s  many  diverse  businesses. 

In  early  1988,  a  Manufacturing  Technologies 
Laboratory  was  established  to  expand  the  application  of 
computer-aided  manufacturing  and  other  automation  and 
control  technologies  to  the  benefit  of  all  of  Noranda's 
operations.  A  Forest  Technology  Laboratory  which  was 
established  in  mid- 1988  will  complement  the  research 
and  development  resources  already  available  within 
Noranda  Forest.  Also,  an  Energy  and  Product  Application 
Laboratory  was  established  in  the  last  quarter  of  1988  to 
identify  and  establish  projects  in  support  of  Noranda's 
energy  companies. 

Noranda  has  a  continuing  commitment  to  the  environ¬ 
ment.  Expenditures  in  1988  on  environmental  capital  pro¬ 
jects  amounted  to  $76,500,000.  Over  the  past  10  years, 
$552,000,000  has  been  spent  in  this  area. 

During  1988,  over  45,000,000  seedlings  were  planted, 
construction  began  on  the  acid  plant  at  the  Horne 
Division  to  reduce  sulphur  dioxide  emissions  by  70%  by 
1995,  as  well  as  exceeding  the  Quebec  requirement  for 
a  50%  reduction  by  1990  from  1980  levels  and  the  instal¬ 
lation  of  a  new  technology  at  the  CCR  refinery,  thereby 
improving  air  quality  surrounding  the  plant. 

SUBSIDIARIES 

Brenda  Mines  Ltd.  -  In  December,  1988,  Noranda  pur¬ 
chased  for  cash  additional  shares  of  Brenda  Mines, 
thereby  increasing  its  interest  therein  to  51%  from  48% 
held  previously.  Brenda  owns  a  large,  producing  low- 
grade  copper-molybdenum  property  in  the  Brenda  Lake 
area,  B.C.  and  participates  in  frontier  oil  and  gas  explo¬ 
ration  through  investment  in  drilling  funds. 

Brunswick  Mining  &  Smelting  Corporation  Limited 
(64%  owned)  -  This  company  owns  producing  lead-zinc- 
copper-silver-pyrite  properties  in  the  Bathurst  area,  N.B.; 
and  operates  a  lead  smelter  and  refinery  plus  sulphuric 
acid  plant  at  Belledune,  N.B 

Canadian  Electrolytic  Zinc  Ltd.  -  Noranda  has  90% 
direct  and  5%  indirect  interest  in  the  electrolytic  zinc 
plant  at  Valleyfield,  Que.,  administered  by  this  company. 

Hemlo  Gold  Mines  Inc.  -  50.1%  owned  Owns  and 
operates  the  Golden  Giant  mine  at  Hemlo,  Ont. 

Hopewell  Land  Corporation  -  Wholly  owned. 
Incorporated  in  Florida 

Kerr  Addison  Mines  Ltd.  -  50%  interest.  Holds 
resource  investments  and  conducts  mineral  and  oil  and 
gas  exploration  and  development  in  Canada  and  else¬ 
where.  Kerr  is  a  4%  shareholder  in  Noranda  Mines,  and 
holds  a  50%  interest  in  Minnova  Inc. 

Maclaren  Forest  Products  Inc.  -  Wholly  owned. 
Incorporated  in  Quebec. 

Mattabi  Mines  Limited  -  60%-owned.  Incorporated  in 
Ontario  on  Sept.  25,  1970.  Operates  a  zinc-copper  mine 
in  Sturgeon  Lake  area,  Ont. 

Micro  Metallics  Corporation  Wholly  owned 
Incorporated  in  Delaware. 

Mines  Silidor  Inc.  -  Wholly  owned.  Incorporated  in 
Quebec. 
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Noranda  Exploration  Company,  Limited  -  Wholly 
owned  Incorporated  in  Quebec. 

Noranda  Group  Pty.  Ltd.  -  Wholly  owned.  Incorporated 
in  Australia. 

Noranda  Minerals  Inc.  -  Wholly  owned.  Incorporated  in 
Ontario. 

Noranda  Sales  Corporation  Ltd.  -  Operates  nationally 
and  internationally  in  resource  marketing,  commodity 
brokerage  and  resource  trading  and  coal  trading  through 
Noranda  Sales  Inc.,  Cleveland,  Ohio;  and  Noranda 
Sales  Corporation  of  Canada  Ltd.,  London,  Eng. 

Rudolf  Wolff  -  Wholly  Owned  Incorporated  in  United 
Kingdom. 


Industrial  Companies 

For  a  list  of  Norartda's  industrial  investments,  see 
Manufacturing  Operations. 

Forest  Products 

For  a  list  of  Noranda’s  forest  products  investments  see 
Forest  Products  Operations. 

Oil  and  Gas 

Canadian  Hunter  Exploration  Ltd.  -  Wholly  owned. 
Carries  on  Noranda's  100%  participation  in  the  Canadian 
Hunter  Joint  Venture.  Explores  for  oil  and  gas  in  Canada. 
For  further  details,  see  Oil  and  Gas  Operations. 

Norcen  Energy  Resources  Limited  -  34%  interest. 

North  Canadian  Oils  Limited  -  In  January,  1988, 
Noranda  acquired  for  cash  of  $30,000,000,  through  an 
associated  company,  an  interest  in  an  additional 
2,200,000  common  shares  of  North  Canadian  Oils 
Limited,  thereby  increasing  its  effective  ownership  to 
over  50%. 

Panarctic  Oils  Ltd.  ■  Represents  a  consortium  of  20 
companies  and  private  participants  and  the  Canadian 
Government  exploring  for  gas  and  oil  on  some 
60,000,000  acres  in  the  Canadian  Arctic,  Noranda  has 
3.4%  interest. 


AFFILIATED  COMPANIES 

Crown  Butte  Resources  Ltd.  -  Noranda  acquired  an 
additional  300,000  shares  of  this  company  in  April,  1989, 
bringing  its  interest  therein  to  26.5%.  Under  an  agree¬ 
ment  dated  Sept.  1,  1987,  Noranda  has  rights  to  acquire 
shares  of  Crown  Butte  which  will  result  in  its  holdings 
increasing  up  to  60%.  Crown  Butte  holds  a  gold  prospect 
near  Cooke  cty.,  Montana. 

Falconbridge  Limited  -  Noranda  acquired  14,870,200 
shares  (22.8%  interest)  of  this  major  nickel  producer  in 
late  1988  at  an  average  cost  of  $22.43  per  share  for  a 
total  consideration  of  $334,000,000.  Subsequently, 
Noranda  acquired  additional  shares,  bringing  its  holdings 
in  Falconbridge  to  18,841,400  shares  (25%).  In  August, 
1989,  Noranda  and  Trelleborg  AB,  a  Swedish  company, 
jointly  made  an  offer  for  the  remaining  Falconbridge 
shares  not  already  held  at  $37  cash  per  share. 

Granges  Exploration  Ltd.  -  In  late  1988,  Noranda 
acquired  approximately  10%  interest  in  this  company 
which  holds  producing  and  prospective  mineral  interests 
in  Canada  and  the  United  States. 

Grupo  Industrial  Las  Cuevas,  S.A.  -  40%  owned. 
Through  Cia.  Minera  Las  Cuevas,  S.A.  de  C.V.  operates 
a  producing  fluorspar  mine  near  San  Luis  Potosi,  Mexico; 
and  through  Fluorex  S.A.  de  C.V.  produces  hydrofluoric 
acid  at  Juarez,  Mexico. 

OFFICERS  AND  DIRECTORS 
Directors  -  Alfred  Powis,  chm.  &  CEO,  Toronto;  A.  H. 
Zimmerman,  vice-chm.,  Toronto;  D.  W.  Kerr,  pres.. 
Toronto;  J.  L.  Cockwell,  Toronto;  J.  T.  Eyton,  Toronto;  P. 
M  Marshall,  Calgary;  D.  S.  McGiverin,  Toronto;  W.  P. 
Wilder,  Toronto;  P.  F  Bronfman,  Toronto;  D.  E.  Mitchell, 
Calgary;  H.  R  Whittall,  Vancouver;  Andre  Monast, 
Quebec;  Rene  Dufour,  Montreal;  Pierre  Lamy,  Montreal; 
Antoine  Turmel.  Montreal;  D.  S.  Giroux,  Montreal;  Brian 
Flemming,  Halifax;  W.  D.  McKeough,  Chatham,  Ont. 

Key  Personnel  -  B.  H.  Grose,  v-p,  sec.  &  gen.  counsel;  A. 
R  Thomas,  sr.  v-p  fin.  &  CFO;  B.  C.  Bone,  v-p  &  treas.;  R 
J.  Anderson,  contr.;  K.  C  Hendrick,  sr.  v-p  Noranda 


Minerals;  C.  S.  Tedmon  Jr.,  sr.  v-p  technology;  Andre 
Fortier,  sr.  v-p  Quebec;  E.  C.  Pratt,  sr.  v-p  human 
resources  &  strategic  planning;  G.  M.  Penna,  v-p  taxa¬ 
tion;  W.  J.  Barbour,  v-p  investments;  G.  H.  Corlett,  v-p 
business  services;  Frank  Frantisak,  v-p  environmental 
services;  Frank  Lederman,  v-p  &  director  of  research; 
Peter  Trasoff,  v-p  &  chief  scientist. 


CAPITAL  STOCK 

Author. 

unlimited 


Outstand.t 


Pref. 

Ser.A  9)4%  nil 

Ser.B  2,013,922  shs. 

Ser.C  7 %%  20,340,952  shs. 

Common  200,000,000  shs.  179,931,000  shs. 

t  At  Dec.  31,  1988. 

Ser.B  Pref.  -  Not  redeem,  until  July,  1990,  when 
redeem,  at  $27  declining  by  25c  per  yr.  to  $26  on  July  15, 
1994.  Retract,  at  $26  on  July  15,  1995.  Each  sh.  will  be 
convert,  into  1 .3  com.  shs.  upon  payment  of  $2.7785  until 
July  15,  1995,  at  a  conversion  price  of  $22.1373. 

Ser.C  73/4%  Pref.  -  Not  redeem,  until  June  15,  1989. 
Thereafter,  to  June  15,  1991,  redeem,  subject  to  certain 
conversion  provisions.  On  and  after  June  15,  1991,  shs. 
redeem,  at  co.’s  option  at  $25.00  plus  unpaid  divds. 
Convert,  into  1.15  com.  shs.  until  June  15,  1993  at  price 
of  $21.74. 

Common  -  One  vote  per  sh. 


PRICE  RANGE  OF  STOCK 
Noranda  Inc.  -  NOR 


Year 

High 

Low 

Year 

High 

Low 

1979.... 

$22.88 

$12.13 

1984. 

..  $27.50 

$16.50 

1980.... 

33.63 

22.13 

1985. 

21.38 

13.38 

1981.... 

36.38 

19.38 

1986. 

..  22.00 

15.13 

1982... 

22.88 

1 1.38 

1987. 

38.00 

19.13 

1983... 

29.38 

18.88 

1988. 

27.13 

20.13 

Splits:  3-for-1  split  in  1979. 

fixed/float  pf 

NOR. PR. B 

Year 

High 

Low 

Year 

High 

Low 

1985.... 

$25.50 

$23.50 

1987. 

..  $30.00 

$23.75 

1986... 

28.88 

24.25 

1988. 

33.75 

26.50 

7.75  %  pf.  C  - 

NOR. PR. C 

Year 

High 

Low 

Year 

High 

Low 

1986... 

$30.00 

$25.00 

1988. 

..  $33.88 

$27.13 

1987.... 

44.63 

25.50 

Note:  All  prices  are  for  calendar  years,  and  are  adjusted 
to  reflect  stock  splits  (if  applicable). 


DIVIDENDS 

Ser.B  Pref.  -  Effective  July  15,  1988,  entitled  to  divds. 
at  floating  rate  of  72%  of  prime  (min.  7%  ,  max.  12%); 
rate  previously  fixed  at  9,,4%.  Paid  $0.29  July  15,  1985 
(initial). 

Ser.C  Pref.  -  Entitled  to  $1.9375  per  sh.  p.a.  pay.  quar¬ 
terly.  Initial  divd.  of  35.565c  per  sh.  on  Sept.  15,  1986. 

Common  -  Present  rate  is  $  1 .00  per  sh.  p.a.  pay.  quar¬ 
terly  estab  with  divd.  of  25c  on  Sept.  15,  1988. 
Previously  pd.  80c  per  sh.  p.a.  pay.  quarterly  from  Dec. 
15,  1987  to  June  15,  1988;  50c  per  sh.  p.a.  pay.  quarterly 
from  June  15,  1982  to  Sept.  15,  1987.  Divds.  pd.  contin¬ 
uously  since  1930.  Divds.  pd.  in  recent  yrs.  as  follows: 

1980  . $1.25  1983-86  . 0.50 

1981  . 1.40  1987  . 0.575 

1982  . 0.75  1988  . 0  90 


LONG-TERM  DEBT 

At  Dec.  31,  1988,  l-t  debt  totaled  $2,074,000,000 
including  current  portion  of  $104,000,000.  Maturities  of 
l-t  debt  as  follows:  1990,  $296,000,000;  1991, 
$107,000,000;  1992,  $632,000,000;  1993, 

$119,000,000;  and  subsequently.  $816,000,000.  Debt 
consists  of  the  following: 
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Noranda  Inc.: 

Debentures: 

914%  S.F.  due  1990 . 

9%%  S.F.  due  1994 . 

Variable  due  to  1992 . 

Notes  and  term  loans . 

10.5%  notes  due  1995  .... 

Bonds  due  2002 . 

5.9%  bond  due  1993 . 

Other . 

Subsidiary  debt: 

Noranda  Forest  Inc . 

MacMillan  Bloedel  Ltd . 

Northwood  Pulp  &  Timber 
Kerr  Addison  Mines  Ltd... 


1988  1987 

$000' s  - 


23,000 

23,000 

20,000 

20,000 

176,000 

234,000 

395,000 

237,000 

42,000 

52,000 

54,000 

58,000 

35,000 

44,000 

138,000 

165,000 

883,000 

833,000 

588,000 

553,000 

313,000 

351,000 

95,000 

70,000 

135,000 

125,000 

2,074,000  1,872,000 

104,000  166,000 

1,970,000  1,706,000 


North  Canadian  Oils  Ltd 
Less:  current  portion 


CONSOLIDATED  STATEMENT  OF  INCOME  AND 
RETAINED  EARNINGS 


Years  ended 


Dec.  31  Dec.  31 


1988  1987 

-  $000's  - 

TOTAL  REVENUE .  8,762,000  7,276,903 

Production  costs .  6,752,000  5,392,987 

Admin,  sell.  &  gen.  exps .  t  478,281 


NET  BEFORE  DEPREC.,  ETC... 

Deprec.  &  amort . 

Long-term  debt  int . 

Income  &  prod,  taxes . 

Exploration . 

Min.  int.,  sub.  earns . 

Int.  in  prof,  assoc,  cos . 

Unusual  items§ . 


2,010,000 

1,405,635 

500,000 

403,395 

199,000 

194,781 

452,000 

336,838 

73,000 

28,589 

277,000 

203,707 

96,000 

89,251 

(2,000) 

15,895 

NET  INCOME .  603,000  343,471 

Dividends .  (200,000)  (121,575) 

Prev.  retained  earns .  855,000  629,331 

Tsf.  from  contrib.  surp .  .  .  .  . _ 3,435 


RETAINED  EARNINGS .  1,258,000  854,662 

t  Not  separately  shown. 

§  In  1988,  represents  $24,000,000  after  tax  gain  on 
Noranda's  interest  in  Polysar  Energy  and  Chemical 
Corporation  Limited,  less  $60,000,000  in  unusual  losses, 
plus  $60,000,000  gain  on  reduction  United  States  income 
tax  of  prior  years'  losses.  In  1987,  represents 
$468,865,000  after-tax  gain  on  sale  of  investments  in 
associated  companies,  less  $387,870,000  provision  for 
impairment  in  the  carrying  value  of  certain  assets,  clo¬ 
sure  and  severance  costs,  anticipated  reclamation  costs 
and  write-down  of  deferred  development  costs  and 
$65,100,000  provision  for  liabilities  and  claims. 


EARNINGS  PER  SHAREH: 

Pref.#:  Times  earned .  15.46  8.61 

Common:  Earned .  $3.14  $2.14 

•  Based  on  dividends  paid. 

H  Based  on  weighted  average  number  of  shares  out¬ 
standing.  Adjusted  in  each  year  to  exclude  the  pro-rata 
interest  held  by  the  company  in  its  own  shares. 


DIVIDENDS  PAID: 

Common . 

Series  A  pref . 

Series  B  pref . 

Series  C  pref . 


$0.90  $0,575 

....  9.50 

2.316  2.405 

1.9375  1.937495 


CONSOLIDATED  BALANCE  SHEET 


As  at 

Dec.  31 

Dec.  31 

1988 

1987 

-  $000' s  - 

ASSETS 

CURRENT: 

Cash  &  equivalent . 

229,000 

393,917 

Marketable  invests.# . 

427,000 

276,382 

Accts.,  adv.  &  tolls  rec . 

1,691,000 

1,414,353 

InventoriesO . 

1,551,000 

1,378,608 

3,898,000 

3,463,260 

DEFERRED  AND  PREPAID: 

Preproduction . 

303,000 

313,755 

Outside  exploration . 

22,000 

96,937 

INVEST  IN  ASSOC.  COS. 

Marketable  invests. A . 

879,000 

1,234,316 

Other  inv.  &  adv . 

477,000 

163,394 

FIXED: 

Land,  bldgs.  &  equip . 

.  10,109,000 

8,258,896 

Depreciation . 

(4,579,000)  (4,010,921) 

5,530,000 

4,247,975 

Other . 

176,000 

76,120 

11,285,000 

9,595,757 

LIABILITIES 

CURRENT: 

Bank  advances . 

381,000 

109,758 

Accts.,  etc.,  payable . 

.  1,327,000 

1,189,605 

Prov.  for  taxes . 

107,000 

89,828 

Curr.  portion  of  debt . 

104,000 

166,1 14 

Deferred  revenue . 

24,303 

1,919,000 

1,579,608 

Def.  taxes  and  liabs . 

.  1,083,000 

922,401 

L.-t.  debtO . 

2,074,000 

1,872,057 

Curr.  portion . 

(104,000) 

(166,1 14) 

1,970,000 

1,705,943 

Convertible  debentures . 

150,000 

150,000 

Min.  int . 

2,084,000 

1,577,234 

SHAREHOLDERS’  EQUITY 

Capital  stock . 

2,878,000 

2,862,381 

Retained  earnings . 

1,258,000 

854,662 

Cur.  transl.  adj . 

(2,000) 

(1,672) 

Int.  in  shs.  held  by 

subsid.  &  assoc . 

(55,000) 

(54,800) 

4,079,000 

3,660,571 

11,285,000 

9,595,757 

•  Market  value . 

432,000 

276,973 

A  Market  value . 

1,359,000 

1,081,433 

O  Mine  products  at  estimated  realizable  value;  other 

inventories  at  lower  of  cost  and  replacement  value. 

□  For  details  see  Long-Term  Debt. 

WORKING  CAPITAL  ($000's): 

..  1,979,000 

1,883,652 

Ratio . 

2.03 

2.19 

EQUITIES: 

Net  worth#  ($000’s): . 

.  4,079,000 

3,660,571 

Debentures,  per  $1,000 . 

$12,054 

$9,31 1 

Preferred . 

207.49 

186.18 

Common . 

19.92 

17.66 

•  Available  for  the  capital  stock,  excluding  the 
company's  proportionate  interests  in  Noranda  shares 
held  by  subsidiaries  and  associated  companies. 
Debentures  taken  in  at  par  for  calculation  of  their  equity. 
Preferred  shares  deducted  at  par  for  calculation  of 
equity  per  common  share. 
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Olympic  Victor  Enterprises  Inc. 

CUSIP  Number  68162U 
Stock  Symbol  OV 

Head  Office  ■  Ste  203.,  744  Ouellette  Ave.,  Windsor,  Ontario  N9A  1C1 
Telephone  -  (519)  972-6131  Fax  Number  -  (519)  972-6151 


COMPARATIVE  DATA 


Fiscal 

Total 

Working 

Shldrs.’ 

L.-Term 

Net  Inc. 

Earns. 

Price  Range 

Year 

Assets 

Capital 

Equity 

Debt 

Revenue 

Oper. 

per  Sh. 

High  Low 

$000' s 

$000’s 

$000 's 

$000 's 

$000’ s 

$000  s 

$ 

$  $ 

1988 . 

1,661  , 

111 

501 

859 

1,912 

62 

0.06 

1.45  0.80 

1987 . 

1,802 

(422) 

422 

759 

1,831 

102 

0.10 

2.15  0.75 

CONSOLIDATED  CAPITALIZATION  AS  AT  DECEMBER  31,  1988 


Outstanding -  % 


Long-term  debt .  $859,243  63 

Common  stock .  1,038,327  shs.  173,808  13 

Retained  earnings .  327,121  24 


OUTLOOK 

"I  am  pleased  to  announce  that  1988  has  been  another  profitable  year  for  the  company.  Despite  the  increasingly 
competitive  environment,  revenues  continued  their  steady  growth  moving  to  $1,912,353  from  $1,831,000.  Net 
income  after  adjusting  for  the  disposal  of  capital  assets  and  some  necessary  major  renovations  of  existing  prem¬ 
ises  remained  relatively  stable.  Management  of  The  Olympic  Victor  Enterprises  Inc.  continues  to  encourage  input 
from  its  shareholders  and  will  endeavour  to  ensure  that  all  concerns,  ideas  and  criticisms  are  given  the  consider¬ 
ation  they  deserve. 

We  are  looking  to  further  focus  operations.  Management  is  in  favour  of  the  proposed  divesture  of  Olympic 
Enterprises  Limited  and  other  investments  and  are  seeking  your  support  so  that  our  company  can  grow  in  Ontario, 
where  Federal,  Provincial  and  Municipal  laws  and  regulations  are  most  ideal  for  our  type  of  business.  I  believe  that 
once  the  proposed  divestiture  gains  the  approval  of  the  appropriate  authorities  we  will  be  in  a  position  to  build  this 
corporation  into  one  of  the  largest  professional  fund  raising  and  entertainment  entities  in  North  America." 

Victor  Vaseleniuck, 

President. 


QUICK  REFERENCE  DATA 

Major  Shareholder  -  At  May  19,  1989,  Victor 
Vaselenuick  held  30.5%  int. ,  Alfredo  Gatti  20.6%  int.,  Neil 
Vaseleniuck  16%  int.,  and  Richard  Homburg  13%  int. 
Incorporation  -  Ontario  1951;  continuance  1985. 

Listed  (Canada)  -  OV  Alberta  Stock  Exchange 
Auditors  -  Chan,  Dykopf  &  King,  C.A.,  Willowdale, 
Ontario. 

Transfer  Agent  and  Registrar  -  Central  Guaranty  Trust 
Company,  Toronto  and  Calgary. 

COMPANY 

Through  subsidiaries,  the  company  rents  and  supplies 
materials  and  bingo  facilities  for  charitable 
organizations. 

OPERATIONS 

The  company  operates  bingo  halls  in  Windsor,  Ont. 
(through  subsidiary  VIG  Promotions  Inc.),  Orangeville, 
Ont.  (through  subsidiary  Orangeville  Community 
Entertainment  Inc  ),  and  Halifax,  Nova  Scotia  (through 
subsidiary  Olympic  Enterprises  Limited). 

Investments  include  50%  interest  in  Victory  Casino 
Tours  Inc.,  12%  interest  in  Gee  Vee  Enterprises  Inc.,  12% 
interest  in  Vast  Express  Inc.,  and  12%  interest  in  Vast 
American  Express  Inc. 

In  May  1989,  the  company  planned  to  transfer  all  of  the 
shares  of  its  wholly-owned  subsidiary  Olympic 
Enterprises  Limited  to  two  directors  (Neil  Vaseleniuck 
and  Richard  Homburg)  in  exchange  for  a  minimum 
330,000  shares  which  they  hold  in  Olympic  Victor  (these 
shares  will  subsequently  be  cancelled).  The  purpose  of 
the  transaction  is  to  eliminate  the  company’s  operations 
in  Eastern  Canada 

The  company  also  plans  to  divest  itself  of  its  invest¬ 
ments  in  Gee  Vee  Enterprises  Inc.,  Vast  Express  Inc.,  and 


Vast  American  Express  Inc.,  plus  a  12%  profit  participa¬ 
tion  interest  in  the  event  of  the  sale  or  transfer  of  shares 
in  A-Corp.  Inc.,  to  Gid  Sovran  (a  director)  for  $25,000. 

SUBSIDIARIES 

Orangeville  Community  Entertainment  Inc.  (formerly 
Dolly’s  Bingo  Parlour  Inc. 

Olympic  Enterprises  Limited. 

VIG  Promotions  Inc. 

OFFICERS  AND  DIRECTORS 
Directors  -  Gid  Sovran,  chm.;  Victor  Vaseleniuck,  pres.; 
Maura  Vaseleniuck,  v-p;  Alfredo  Gatti;  Sidney  Green; 
Gregory  Garant;  Aubrey  Zidenberg. 

Key  Personnel  -  Neil  Vaseleniuck,  sec.-treas. 

CAPITAL  STOCK 

Author. 

Special  unlimited 

Common  unlimited 

t  At  May  19,  1989. 

Common  -  One  vote  per  sh. 

PRICE  RANGE  OF  STOCK 
Olympic  Victor  Ent.  -  OV 

Year  High  Low  Year  High  Low 

1986.. ..  $2.00  $1.75  1988....  $1.45  $0.80 

1987.. .  2.15  0.75 

Note:  All  prices  are  for  calendar  years,  and  are  adjusted 
to  reflect  stock  splits  (if  applicable). 


LONG-TERM  DEBT 

At  Dec.  31,  1988,  totaled  $892,046,  including  $32,803 
due  within  1  year.  The  debt  consisted  of  $404,693  mtge. 
bearing  int.  at  12%,  due  1992;  $269,658  mtge.  bearing 


Outstand.f 

nil 

1,038,327  shs. 
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int  at  11%%,  due  1990;  $132,626  mtge.  bearing  int.  at 
16'/2%,  due  Jan.  1989  and  other  debt  of  $85,069. 

CONSOLIDATED  STATEMENT  OF  INCOME  AND 
RETAINED  EARNINGS 


Years  ended 

Dec.  31 

Dec.  31 

1988 

1987 

—  $000's 

REVENUE . 

1,912 

1,831 

EXPENSES: 

Administrative  expense . 

176 

121 

Advertising . 

77 

42 

Bingo  &  canteen  supplies . 

279 

314 

Building  operating . 

317 

238 

Consulting  fees . 

18 

Depreciation,  etc . 

90 

72 

Interest . 

100 

100 

Management  fees . 

125 

104 

Professional  fees . 

55 

161 

Wages  &  employee  benefits.... 

498 

470 

1,735 

1,622 

177 

209 

OTHER  INCOME  &  EXPENSES: 

Interest  income . 

36 

38 

Net  rental  income . 

5 

1 

Loss  (gain)  on  asset  disp . 

(56) 

162 

248 

Income  taxes:  Current . 

127 

147 

Deferred . 

(27) 

(1) 

NET  INC.,  OPERS . 

62 

102 

Extraord.  gain  (loss) . 

17 

1 1 

NET  INCOME . 

79 

1 13 

Ret.  earnings,  beg . 

248 

135 

RET.  EARNINGS,  END . 

327 

248 

EARNINGS  PER  COMMON  SHARE: 

On  net  income,  operations . 

$0.06 

$0.10 

On  net  income . 

0.08 

0.11 

CONSOLIDATED  BALANCE  SHEET 


As  at 

Dec.  31 

Dec.  31 

1988 

1987 

-  $000's 

ASSETS 

CURRENT: 

Cash . 

247 

73 

Marketable  securities . 

5 

14 

Inventory . 

92 

60 

Management  fees  receivable... 

24 

Prepaid  exp.  and  sundry  ass.  .. 

16 

20 

Note  receiv.,  current . 

22 

406 

167 

Note  rec.  from  affil.  co . 

397 

Note  receivable . 

53 

Investments . 

1  1 

Invests,  in  other  corp . 

22 

Fixed  assets . 

903 

943 

Other  assets . 

27.7 

284 

1,661 

1,802 

LIABILITIES 

CURRENT: 

Accts.  pay.  &  accr . 

174 

178 

Adv.  from  shldrs . 

87 

Adv.  from  affil.  cos . 

24 

136 

Income  taxes  payable . 

65 

150 

Current  l.-t.  debt . 

33 

38 

296 

589 

Long-term  debt . 

859 

759 

Deferred  income  taxes . 

5 

32 

SHAREHOLDERS’  EQUITY 

Capital  stock . 

174 

174 

Retained  earnings . 

327 

248 

501 

422 

1,661 

1,802 

WORKING  CAPITAL  ($000's) ... 

110 

(422) 

Ratio . 

1.37 

0.28 
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Onex  Corporation 


Head  Office  29th  Floor,  Commerce  Court  West,  Toronto,  Ontario  M5L  1E7 


CUSIP  Number  68272K 
Stock  Symbol  OCX 


Telephone  -  (416)  362-7711  Fax  Number  -  (416)  362-5765 


COMPARATIVE  DATA 


Fiscal 

Total 

Shldrs.' 

L.-Term 

Net  Inc. 

Earns. 

Divds. 

Price  Range 

Year 

Assets 

Equity 

Debt 

Revenue 

Oper. 

per  Sh. 

Paid 

High 

Low 

$000's 

SOOO's 

SOOO's 

SOOO’s 

SOOO's 

$ 

$ 

$ 

$ 

1988 . 

1,873,846. 

356,203 

1,137,652 

1,915,130 

30,041 

0.91 

1,725 

14.38 

8.63 

1987 . 

2,061,840 

377,986 

1,215,611 

1,194,550 

24,798 

1.27 

0.10 

20.00 

8.25 

CONSOLIDATED  CAPITALIZATION  AS  AT  DECEMBER  31,  1988 


Outstanding -  % 


Long-term  debt# .  $1,137,652,000  76 

Common  stock .  22,479,017  shs.  327,088,000  22 

Retained  earnings .  33,477,000  2 

Contributed  surplus .  1,196,000 

Foreign  exchange  translation .  (5,558,000)  .  . 


•  Long-term  debt  consists  of  long-term  debt  of  operating  companies  without  recourse  to  parent  company 
(portion  with  maturity  greater  than  one  year  is  $778,384,000)  and  capital  lease  obligations. 

OUTLOOK 

"1988  was  an  active  year.  Among  the  highlights: 

A  dramatic  turnaround  at  Onex  Packaging  resulted  in  a  significant  operating  improvement. 

In  December,  Onex  Corporation  formed  an  equally  owned  joint  venture  company  with  Ball  Corporation,  a  major 
U  S.  packaging  business.  We  received  $63  million  over  cost  for  our  Onex  Packaging  shares  and  approximately  $50 
million  of  cash  net  of  our  investment  in  the  new  company. 

We  declared  a  Special  Dividend  of  $1.50  per  Subordinate  Voting  Share. 

Onex  increased  its  ownership  in  Sky  Chefs  by  25%,  in  Norex  Leasing  by  20%  and  in  Purolator  Courier  by  15%. 

Onex  has  grown  tremendously  in  the  past  two  years.  With  purchase  prices  at  excessive  levels,  we  now  have  the 
time  to  consolidate  our  growth  and  to  be  very  selective  in  our  choice  of  acquisition  candidates. 

We  will  continue  to  be  active  in  the  development  of  our  existing  subsidiaries.  Acquisitions  such  as  Sky  Chefs' 
Southwest  Dining  Services  will  be  pursued  to  expand  operations  by  product  line,  and  into  related  businesses  and 
new  locations.  In  addition,  we  will  seek  out  strategic  alliance,  such  as  that  with  Ball  Corp.,  to  improve  the  compet¬ 
itive  position  of  our  subsidiaries  in  the  North  American  marketplace." 

Gerald  W.  Schwartz, 

President  and  Chief  Executive  Officer. 


QUICK  REFERENCE  DATA 

Major  Shareholder  -  At  April  7,  1989,  G.  W.  Schwartz 
beneficially  held  all  o/s  multiple  voting  and  1,410,801 
subordinate  voting  shs.,  representing  60%  voting  interest 
in  the  company. 

Employees  -  21,000  at  December  31,  1988. 
Incorporation  -  Ontario  December  30,  1980. 

Listed  (Canada)  -  OCX  Toronto,  Montreal  Stock 
Exchanges 

Auditors  -  Coopers  and  Lybrand,  C  A.,  Toronto. 

Transfer  Agent  and  Registrar  -  National  Trust  Company, 
Toronto. 

COMPANY 

The  company  is  a  holding  company  whose  controlled 
subsidiaries  operate  as  autonomous  businesses. 

Onex  holds  significant  interests  in  Sky  Chefs  Inc.,  Ball 
Packaging  Products  Canada,  Inc.,  Purolator  Courier 
Limited,  Norex  Leasing  Inc.,  and  Beatrice  Foods  Inc. 
REVENUE 

Revenue  by  industry  segment  was  reported  in  the  lat¬ 
est  annual  report  for  the  past  two  years  as  follows: 


—  1988- 

—  1987 

$000' s 

% 

$000'S 

% 

Airline  catering . 

444,316 

23 

433,364 

36 

Packaging . 

412,491 

21 

423,425 

35 

Courier  services .... 

366,090 

19 

229,691 

19 

Financial  services  . 

1 17,480 

6 

53,671 

5 

Food  processing  ... 

573,196 

30 

46,293 

4 

Parent  company  .... 

1.557 

1 

8.106 

1 

Total . 

1,915,130 

100 

1,194,550 

100 

EARNINGS 

Earnings  before  income  taxes,  discontinued  opera¬ 
tions,  minority  interests  and  extraordinary  items  by  indus¬ 
try  segment  were  reported  in  the  latest  annual  report  for 
the  past  two  years  as  follows: 

—  1988—  —1987- 


$000's 

%$000's 

% 

Airline  catering . 

25,308 

31 

28,244 

44 

Packaging . 

22,270 

27 

(438) 

(1) 

Courier  services  ... 

(1,162) 

(1) 

10,426 

16 

Financial  services  . 

12,715 

15 

5,972 

9 

Food  processing  ... 

10,872 

13 

3,329 

5 

Parent  company 

12,583 

15 

17.460 

27 

Total . 

82,586 

100 

64,993 

100 

OPERATIONS 

Sky  Chefs,  Inc.  -  Onex  holds  83%  interest  in  this  air¬ 
line  caterer  which  serves  40  domestic  and  international 
airlines  with  36  kitchens  in  20  states.  In  1988,  Sky  Chefs 
opened  new  kitchens  in  El  Paso,  Cincinnati,  and 
Syracuse,  and  also  signed  a  contract  to  manage  a  major 
airline's  hub  kitchen.  The  company  plans  to  open  new 
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kitchens  in  Fort  Lauderdale  and  Phoenix  in  1989  and  is 
seeking  acquisitions  in  order  to  enter  the  institutional 
catering  market. 

Ball  Packaging  Products  Canada,  Inc.  -  In  December 
1988,  Onex  formed  this  equally-owned  joint  venture  com¬ 
pany  with  Ball  Corporation,  of  Muncie,  Indiana.  The  joint 
venture  company  purchased  all  outstanding  shares  of 
Onex  Packaging  Inc.;  and  Onex  Corporation  received 
$89,000,000  for  its  49%  share  interest.  The  company 
then  reinvested  $40  million  of  the  sale  proceeds  in  equity 
of  the  new  company. 

Onex  Packaging  manufactures  a  wide  range  of  metal 
containers  for  various  producers.  Onex  Packaging’s 
plastics  operations  located  in  Brampton,  Ontario,  were 
sold  to  American  National  Can  for  a  total  consideration  of 
$12,200,000. 

Purolator  Courier  Limited  -  Onex  owns  83%  interest  in 
this  courier  company  which  provides  service  throughout 
Canada  and,  through  arrangements  with  other  couriers, 
in  the  United  States.  The  company  handles  more  than 
155,000  pieces  of  mail  a  day. 

Early  in  1989,  Purolator  completed  the  aquisition  of 
Gelco  Express  Limited  from  Air  Canada  for  $25,000,000 
of  subordinated  debt  and  22%  of  the  outstanding  com¬ 
mon  shares  of  Purolator. 

Norex  Leasing  Inc.  -  The  company  owns  84%  interest 
in  this  company,  which  leases  office  and  other  equipment 
in  the  medical,  office,  general,  and  transportation  mar¬ 
kets.  In  1988,  the  company  acquired  Burloak  Financial 
Services  Ltd  ,  a  company  with  an  $86,000,000  lease 
portfolio.  The  company  also  introduced  a  leasing  pack¬ 
age  designed  specifically  for  the  materials  handling 
industry. 

Beatrice  Foods  Inc.  -  Onex  owns  73%  interest  in  this 
dairy  and  food  producer.  During  1988,  wafer  production 
was  increased  by  15%  with  the  introduction  of  a  new  line; 
Colonial  Cookies  introduced  three  new  cracker  products 
and  is  increasing  production  by  33%;  production  capacity 
for  processed  cheese  slices  was  doubled  and 
Mozzarella  cheese  production  for  pizza  retailers  was 
increased;  the  Good  Humor  brand  was  expanded  to 
include  new  four-litre  containers  and  Chocolettes  ice 
cream;  a  line  of  fruit  juices  was  introduced  under  the 
Orange  Country  name;  and  all-natural  Swiss-style  yogurt 
was  introduced. 

Early  in  1989,  Beatrice  acquired  Eplett  Dairies 
Company  Limited  for  approximately  $40,000,000  (includ¬ 
ing  the  assumption  of  debt).  Beatrice  also  announced 
plans  to  acquire  Bremner  Inc.,  a  cookie  and  cracker  pro¬ 
ducer  based  in  Louisville,  Kentucky. 

Other  -  Early  in  1989,  Onex  created  two  80%-owned 
partnerships  formed  to  undertake  smaller  acquisitions. 
The  first,  20%  owned  by  Tom  Begel,  TMB  Industries, 
plans  to  acquire  Dayton  Superior  Corporation,  a  concrete 
accessories  producer,  for  $72,000,000.  The  other, 
Johnson  Industries,  is  20%  owned  by  Tony  Johnson  and 
plans  to  make  acquisitions  in  the  industrial  manufacturing 
sector. 


SUBSIDIARIES 

Sky  Chefs,  Inc.  -  Onex  has  83%  interest  in  this  airline 
catering  company. 

Ball  Packaging  Products  Canada,  Inc.  -  Onex  owns 
50%  interest  in  this  metal  container  producer. 

Purolator  Courier  Limited  -  Onex  owns  78%  interest  in 
this  North  American  courier. 

Norex  Leasing  Inc.  -  Onex  owns  84%  interest  in  this 
Canadian  leasing  company. 

Beatrice  Foods  Inc.  -  Onex  owns  73%  interest  in  this 
dairy  and  food  producer. 

TMB  Industries  -  Onex  owns  an  80%  interest  in  this 
company  formed  to  make  smaller  acquisitions  in  the  auto 
parts  and  auto  testing  industries. 

Johnson  Industries  -  Onex  owns  an  80%  interest  in 
this  company  formed  to  make  smaller  acquisitions  in  the 
industrial  manufacturing  sector,  particularly  in  aircraft 
equipment. 


OFFICERS  AND  DIRECTORS 
Directors  -  G.  W.  Schwartz,  chm.,  pres.  &  CEO;  D.  C. 
Casey;  D.  H.  Gales;  B.  M.  King;  P.  G.  Morton;  G.  N. 
Pencer;  G.  J.  Engman;  R.  G.  P.  Styles,  Toronto;  S.  M. 
Cummings,  Montreal;  D.  B.  Dillard,  New  York;  A.  C. 
Thorsteinson,  Winnipeg;  J.  W.  E.  Mingo,  Halifax. 

Key  Personnel  -  A.  R.  Melman,  v-p;  E.  R.  Heersink,  v-p; 
J.  L.  Shortly,  v-p;  J.  S.  Elder,  secretary. 


CAPITAL  STOCK 

Author.  Outstandt 

Sr.  Pref.  unlimited  nil 

Jr.  Pref  unlimited  nil 

Subord  vtg.  unlimited  22,379,017  shs. 

Multiple  vtg.  100,000  shs.  100,000  shs. 

t  At  Dec.  31,  1988. 

Subordinate  Voting  Shs.  -  Entitled  to  one  vote  per 
share.  As  a  class,  the  shares  have  40%  of  aggregate 
votes  of  the  company  and  can  elect  40%  of  the  directors, 
and  are  entitled  to  80%  of  aggregate  cash  dividends  paid 
by  the  company. 

Multiple  Voting  Shs.  -  Entitled  to  one  vote  per  share.  As 
a  class,  the  shares  have  60%  of  the  aggregate  votes  of 
the  company  and  can  elect  60%  of  the  directors,  and  are 
entitled  to  an  annual  stock  dividend  in  the  form  of  subor¬ 
dinate  voting  shares  based  on  20%  of  the  annual 
increase  in  the  fair  value  of  the  company’s  net  assets. 
Should  G.  Schwartz  cease  to  be  CEO  or  related  events 
occur,  the  subordinate  voting  shares  would  then  carry 
100%  of  the  general  voting  rights  and  elect  80%  of  the 
directors. 


PRICE  RANGE  OF  STOCK 
Onex  Corporation  -  OCX 

Year  High  Low  Year  High  Low 

1987....  $20.00  $8.25  1988....  $14.38  $8.63 

Note:  All  prices  are  for  calendar  years,  and  are  adjusted 
to  reflect  stock  splits  (if  applicable). 

DIVIDENDS 

Subordinate  voting  shares  -  Present  rate  of  25c  per 
share  established  with  quarterly  dividend  of  6.25c  paid 
July  31,  1988.  Previous  rate  of  20c  per  share  estab¬ 
lished  with  initial  dividend  of  5c  paid  July  31,  1987. 

A  special  dividend  of  $1.50  per  subordinate  voting 
share  was  paid  on  Jan.  6,  1989,  pursuant  to  a  gain  real¬ 
ized  on  the  disposition  of  Onex  Packaging  shares. 


LONG-TERM  DEBT 

At  Dec.  31,  1988,  the  company  had  no  outstanding 
long-term  debt.  Its  subsidiaries  had  combined  long-term 
debt  of  $778,384,000  (with  $324,167,000  due  in  1  year) 
and  obligations  under  capital  leases  of  $34,935,000. 
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CONSOLIDATED  STATEMENT  OF  INCOME  AND 
RETAINED  EARNINGS 


Years  ended 

Dec.  31 

Dec.  31 

1988 

1987 

-  $000 's  - 

REVENUE . 

1,915,130 

1,194,550 

Operating  expenses . 

1,644,641 

1,027,989 

OPERATING  INCOME . 

270,489 

166,561 

Depreciation,  etc . 

62,415 

43,846 

Interest  expense . 

139,361 

70,642 

Interest  income . 

(13,873) 

(15,237) 

Loss  (gain)  on  jt.  venture . 

8,273 

Loss  (gain)  on  sale  of  assets  . 

(5,956) 

Discont.  operations . , . 

3,048 

Income  taxes:  Current . 

13,284 

27,620 

Deferred . 

27,513 

2,435 

Minority  interest . 

1 1,748 

7,092 

NET  INCOME,  OPERATIONS.  .. 

30,041 

24,798 

Extraord.  gain  (loss) . 

5,778 

(6,540) 

NET  INCOME . 

35,819 

18,258 

Previous  ret  earns . 

45,906 

31,905 

Special  dividend . 

(42,007) 

Regular  dividend . 

(6,241) 

(4,257) 

RETAINED  EARNINGS . 

33,477 

45,906 

EARNINGS  PER  COMMON  SHARE: 

On  net  income,  operations . 

$0.91 

$1.27 

On  net  income . 

1.17 

0.92 

CONSOLIDATED  BALANCE  SHEET 

As  at 

Dec.  31 

Dec.  31 

1988 

1987 

-  $000's  - 

ASSETS 

CURRENT: 

Cash  &  s.-t.  investments . 

178,339 

166,380 

Accounts  receivable . 

175,556 

211,571 

Inventories . 

36,827 

111,503 

Fin'l  leases  &  loans,  curr . 

281,322 

237,363 

672,044 

726,817 

Fin’l  leases  &  loans . 

460,669 

404,149 

Fixed  assets . 

254,295 

454,600 

Goodwill  &  other  assets . 

486,838 

476,274 

1,873,846 

2,061,840 

LIABILITIES 

CURRENT 

Bank  indebtedness . 

18,096 

13,530 

Acc.  pay.  &  accr.  liab . 

281,208 

308,149 

L.-term  debt,  current . 

324,333 

287,587 

623,637 

609,266 

Long  term  debt,  net . 

778,384 

872,501 

Capital  lease  oblig . 

34,935 

55,523 

Other . 

19,320 

29,273 

1,456,276 

1,566,563 

Deferred  income  taxes . 

29,079 

22,035 

Minority  interest . 

32,288 

95,256 

SHAREHOLDERS'  EQUITY: 

Capital  stock . 

327,088 

335,365 

Retained  earnings . 

33,477 

45,906 

Contributed  surplus . 

1,196 

For.  exch.  translation . 

(5,558) 

(3,285) 

356,203 

377,986 

1,873,846 

2,061,840 

WORKING  CAPITAL  ($000's)  ... 

48,407 

117,551 

Ratio . 

1.1 

1.2 
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P  W  A  Corporation 

CUSIP  Number  69367D 
Stock  Symbol  PWA 

Head  Office  -  2800  700-2nd  St.  S.W.,  Calgary,  Alberta  T2P  2W2 
Telephone  -  (403)  294-2000  Fax  Number  -  (403)  294-2066 


COMPARATIVE  DATA 


Fiscal 

Total 

Long-Term 

Shldrs.' 

Cash 

Operating 

Net  Inc. 

Earns. 

Price  Range 

Year 

Assets 

Debt 

Equity 

Flow 

Revenue 

Oper. 

Per  Sh.§ 

High 

Low 

$000 'S 

$000 's 

$000 's 

$000's 

$000 's 

$000' s 

$ 

$ 

$ 

1988 . 

2,125,038 

943,163 

495,347 

117,437 

2,175,743 

30,322 

1.25 

22.25 

13.63 

1987 . 

1,989,224 

948,799 

471,536 

158,322 

1,870,946 

57,963 

2.93 

29.50 

12.00 

1986 . 

946,171 

516,349 

321,047 

29,640 

351,574 

39,076 

2.61 

22.00 

11.50 

1985 . 

453,337 

91,107 

290,170 

28,738 

352,655 

13,420 

0.51 

16.13 

10.38 

198411 . 

434,495 

84,625 

284,094 

44,130 

332,148 

22,074 

1.53 

12.38 

8.50 

H  Listed  Jan. 

20. 

§  Adjusted  throughout  for 

reorganization  and  effective  2-for-1  split,  Dec. 

2,  1983. 

CONSOLIDATED  CAPITALIZATION  AS  AT  DECEMBER  31,  1988 

-  Outstanding -  % 


Long-term  debt . 

Preferred  stock  .... 

Common  stock . 

Retained  earnings 


$943,163,000 

66 

2,977,500  shs. 

74,438,000 

5 

18,504,388  shs. 

208,583,000 

14 

212,326,000 

15 

OUTLOOK 

“PWA  Corporation  accomplished  much  in  1988  through  its  subsidiaries  and  affiliates.  Nevertheless,  pressure  on 
revenues  and  increased  costs  combined  to  produce  disappointing  financial  results.  Net  income  increased  to  $30.3 
million  in  1988  from  $28.4  million  in  1987.  Net  income  per  common  share  after  dividends  on  preferred  shares  was 
$1.25  compared  to  $1.22  in  1987.  However,  1987  results  included  an  extraordinary  charge  of  $29.5  million  after 
applicable  taxes  reflecting  a  decision  to  write  off  all  non-recurring  integration  costs  at  Canadian  Airlines 
International  Ltd. 

A  number  of  initiatives  were  undertaken  in  1988  to  improve  the  financial  results  for  future  years  and  to  position 
our  airline  and  related  companies  to  compete  effectively  in  a  global  environment  through  both  competitive  pricing 
and  service. 

Canadian  Airlines  is  well  position  for  the  1990s  with  an  advanced  technology  jet  fleet.  Firm  orders  totalling 
US$1.4  billion  were  placed  for  two  additional  Boeing  767-300ER,  three  Boeing  747-400  and  seventeen  Airbus 
A320-200  aircraft  (seven  of  which  have  been  pre  sold  to  GPA  Airbus  Limited)  scheduled  for  delivery  over  the  next 
six  years.  In  addition,  eight  Airbus  A320-200  aircraft  were  committed  to  on  operating  leases. 

In  addition,  of  particular  significance,  is  the  acquisition  of  Wardair  Inc.  in  early  1989.  Wardair  has  a  deservedly 
high  reputation  for  service,  a  skilled  and  dedicated  workforce,  a  new  fleet  of  fuel  efficient  aircraft  and  a  route  net¬ 
work  which  complements  that  of  Canadian  Airlines  and  Canadian  Partners. 

In  1989,  we  will  focus  on  improving  the  return  on  invested  capital  and  strengthening  the  balance  sheet." 

R.  T.  Eyton 

President  and  Chief  Executive  Officer 


QUICK  REFERENCE  DATA 

Shareholders  -  At  July  31,  1989,  the  company  had  1,364 
preferred  and  3,446  common  shareholders. 

Employees  -  Approx.  17,197  in  May  1989. 
Incorporation  -  Alberta  incorporation,  February  22, 
1956;  continuance,  January  27,  1983. 

Listed  (Canada)  -  PWA  Toronto,  Vancouver,  Alberta 
Stock  Exchanges 

Auditors  -  Thorne  Ernst  &  Whinney,  C.A.,  Calgary. 
Transfer  Agent  and  Registrar  -  The  Royal  Trust 
Company,  Toronto,  Montreal,  Vancouver,  Calgary, 
Winnipeg  and  Regina. 

COMPANY 

PWA  Corporation  is  a  broadly  held  Canadian  holding 
company  with  investments  primarily  in  the  Canadian  air¬ 
line  industry  through  subsidiaries.  Canadian  Airlines 
International  Ltd.,  its  largest  subsidiary,  provides  inter¬ 
national  and  domestic  scheduled  air  transportation  for 
passengers  and  cargo  to  over  80  destinations  in  17  coun¬ 
tries  on  five  continents  and  also  provides  charter  ser¬ 
vices  within  North  America.  At  April  1989,  Canadian 
Airlines'  fleet  consisted  of  85  aircraft. 


In  addition,  the  company  is  engaged  in  the  leisure 
travel  tour  business,  the  leasing  of  aircraft  to  other  air¬ 
lines, and  the  provision  of  services  to  other  carriers  such 
as  aircraft  and  engine  overhaul  and  maintenance,  pas¬ 
senger  and  cargo  handling,  flight  simulator  and  equip¬ 
ment  rentals,  employee  training  programs  and  airline 
related  computer  software  products. 

Newly-acquired  subsidiary,  Wardair  Inc.,  a  Canadian 
airline  holding  company,  through  Wardair  International 
Ltd.,  provides  scheduled  and  chartered  air  transporta¬ 
tion  for  passengers  and  cargo  to  37  destinations  in  12 
countries  on  three  continents.  At  December  1988,  the 
Wardair  group  of  companies  had  5,617  employees  and, 
at  April  1989,  operated  a  fleet  of  15  aircraft.  Through 
other  subsidiaries,  Wardair  Inc.  provides  travel-related 
reinsurance,  tour  package  services,  property  manage¬ 
ment  and  aircraft  contract  services. 

REVENUE 

Revenue  by  operating  segment  for  the  past  two  years, 
as  shown  in  the  Apr.  25,  1989,  Annual  Information  Form, 
as  been  as  follows: 
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—  1988—  —1987— 

$000’ s  %  $000’s  % 

Sched.  Services: 

Passenger .  1,606,600  79  1,368,500  77 

Cargo .  189.100  9  158.400  9 

1,795,700  88  1,526,900  86 

Charter  Services: 

Passenger .  119,100  6  124,800  7 

Cargo .  12,400  1  15,200  1 

Other .  103.900  5  99.800  6 


2,031,100  100  1,766,700  100 

OPERATIONS 

The  company,  through  subsidiaries,  is  engaged  in  the 
airline  industry  in  four  principal  areas:  air  transportation; 
reservation  services;  ^tour  packages;  and  leasing 
activities. 

Air  Transportation 

In  April  1989,  PWA  Corporation  completed  the  acquisi¬ 
tion  of  Wardair  Inc.  by  paying  $17.25  per  share  for  each 
of  the  class  A  and  class  B  shares,  of  which  $10  was  paid 
in  cash  and  the  remainder  as  .42323  of  a  PWA  share.  The 
transaction  was  valued  at  approximately  $248,000,000. 

Both  companies  provide  scheduled  air  transportation 
for  passengers  and  cargo,  passenger  and  cargo  charter 
services,  and  contract  services  as  follows: 

Scheduled  Services: 

Passenger  -  Canadian  Airlines  International  offers 
scheduled  air  transportation  for  passengers  to  over  80 
destinations  in  17  countries  on  five  continents. 
Scheduled  passenger  service  is  provided  in  Canada  over 
a  route  system  extending  from  Inuvik  and  Resolute  Bay  in 
the  Northwest  Territories  to  Victoria  on  the  west  coast 
and  Toronto,  Ottawa  and  Montreal  in  the  east.  Major 
Canadian  cities  served  include  Calgary,  Edmonton, 
Vancouver,  Victoria,  Winnipeg,  Regina,  Saskatoon, 
Thunder  Bay,  Toronto,  Montreal  and  Ottawa.  Four  sched¬ 
uled  transborder  routes  are  also  provided  to  the  U.S. 

In  October  1987,  the  Federal  Minister  of  Transport 
announced  the  reallocation  of  international  routes 
between  Canadian  Airlines  and  Air  Canada.  In  addition  to 
continuing  its  pre-eminent  role  in  the  Pacific,  Canadian 
Airlines  was  selected  as  the  designated  carrier  to 
Denmark,  Sweden,  Norway,  the  U.S.S.R.,  Mexico, 
Central  and  South  America  (except  Venezuela),  Frankfurt 
(from  western  Canada)  and  Munich  in  West  Germany,  The 
Netherlands  and  Italy.  The  airline  is  also  designated  to 
serve  San  Francisco  and  Los  Angeles  from  Vancouver 
and  Chicago  from  Toronto. 

New  destinations  introduced  includes  service  between 
Toronto  and  Chicago,  non-stop  air  service  between 
Toronto  and  Tokyo  in  joint  venture  with  Japan  Air  Lines, 
twice  weekly  service  from  Tokyo  to  Hong  Kong  and 
Bangkok,  between  Vancouver  and  Nagoya,  and  air  ser¬ 
vice  from  Calgary/Edmonton  to  Tokyo  and  to 
Copenhagen,  Denmark  via  Amsterdam. 

In  April  1989,  the  company’s  fleet  totaled  85  aircraft, 
consisting  of  8  Boeing  767-300ERs,  12  McDonnell 
Douglas  DC  10-30s  and  65  Boeing  737-200s  aircraft. 

In  early  1989,  Canadian  Airlines  had  agreements  to 
purchase  three  Boeing  767-300ERs  with  an  option  to  pur¬ 
chase  another  14,  three  Boeing  747-400S  with  an  option 
on  another  four,  and  10  Airbus  A320-200S  with  an  option 
on  an  additional  34. 

Wardair  Inc.,  through  its  principal  subsidiary,  Wardair 
International  Ltd.,  provides  scheduled  and  charter  air 
transportation  for  passenger  and  cargo  to  37  destina¬ 
tions  in  12  countries  on  three  continents  Domestic 
scheduled  air  service  is  provided  between  Toronto  and 
each  of  Montreal,  Winnipeg,  Calgary,  Edmonton  and 
Vancouver.  The  company  also  offers  scheduled  service 
to  the  United  Kingdom  and  France,  scheduled  service  on 
a  seasonal  basis  to  the  Dominican  Republic  and  Puerto 
Rico  and  charter  service  to  California,  Florida,  Hawaii, 
Mexico,  Jamaica,  Barbados  and  West  Germany. 
Wardair's  aircraft  fleet  currently  consists  of  12  Airbus 
A310-300s  and  three  Boeing  747-IOOs. 

Wardair  returned  two  Airbus  A300-200  aircraft  origi¬ 
nally  acquired  under  conditional  sales  contracts  to  the 
vendor  and  one  McDonnell  Douglas  DC10-30  aircraft  to 


the  lessor  upon  expiry  of  the  term  of  the  lease,  all  in  the 
spring  of  1989.  The  company  sold  the  future  rights  to  firm 
deliveries  of  12  McDonnell  Douglas  MD88  aircraft  for 
$75,200,000. 

In  rationalizing  operations,  Canadian  Airlines  plans  to 
remove  a  number  of  aircraft  from  its  domestic  fleet 
through  a  combination  of  sale,  lease  and  sublease  trans¬ 
actions.  In  connection  with  these  plans,  a  commercial 
agreement  with  Wardair  for  the  block  purchase  of  a  fixed 
number  of  seats  by  Canadian  Airlines  on  certain  long  haul 
domestic  flights  operated  by  Wardair  took  effect  May  1, 
1989.  In  addition,  the  schedules  of  Canadian  Airlines  and 
its  affiliated  carriers  will  be  coordinated  with  Wardair’s 
schedule  to  provide  increased  feed  traffic  to  Wardair’s 
long  haul  domestic  routes.  Both  airlines  also  entered  into 
passenger  and  cargo  interline  agreements  to  provide 
passengers  and  cargo  shippers  with  the  ability  to  use 
the  services  of  either  carrier  interchangeably. 

Cargo  -  The  company  provides  cargo  service  on  all  its 
scheduled  domestic  and  international  passenger  routes. 
Throughout  Canada,  the  company  offers  door-to-door 
guaranteed  service  for  documents,  small  packages,  bulk 
and  containerized  goods.  A  new  agreement  was  signed 
with  Canada  Post  in  1988  that  will  allow  for  Canadian 
Airlines'  percentage  of  Canada  Post's  mail  volumes  to 
increase  significantly  over  the  next  two  years. 

Wardair  Inc.’s  cargo  operations  are  authorized  on  all 
domestic  flights  and  on  all  flights  to  and  from  the  United 
States,  the  United  Kingdom,  Barbados,  West  Germany, 
the  Dominican  Republic  and  Puerto  Rico. 

Charter  Services: 

The  charter  division  of  Canadian  Airlines,  formed  in 
early  1987  through  the  merger  of  the  charter  operations 
of  the  predecessor  airlines,  provides  charter  service  to 
over  48  destinations  in  1 1  countries,  and  operates  from 
all  major  gateways  across  Canada.  In  addition  to  offering 
passenger  charter  services,  the  company  provides 
cargo  service  on  a  contract  and  charter  basis,  primarily 
to  northern  Canada.  The  company  operates  drilling  rig 
resupply  charters  carrying  cargo  and  passengers  to 
locations  in  northern  Canada  and  provides  air  service  to 
the  Distant  Early  Warning  Line. 

Contract  Services: 

The  company  provides  contract  flying  for  major  compa¬ 
nies,  as  well  as  services  to  the  western  Arctic  under  con¬ 
tract  with  the  United  States  Air  Force.  Maintenance  con¬ 
tracts  are  conducted  for  a  range  of  airline  customers,  the 
largest  being  a  U.S. -based  carrier  with  a  five-year  con¬ 
tract  expiring  in  1990.  Canadian  Airlines  also  provides 
ground  handling  services  for  major  international  airlines 
in  a  number  of  domestic  and  international  locations, 
including  the  handling  of  aircraft  passengers  and  cargo 
on  ramps  and  in  terminals.  The  majority  of  this  revenue 
has  been  generated  by  ground  handling  in  Honolulu,  San 
Francisco,  Vancouver,  Toronto  and  Montreal  (Mirabel).  In 
addition,  the  company  provides  personnel  training  for  a 
number  of  domestic  and  international  carriers,  including 
flight  training  on  its  Boeing  737  Rediffusion  flight  simula¬ 
tor  located  in  Vancouver. 

Canadian  Partners: 

The  company  offers  airline  passenger  service  through 
the  Canadian  Partners  system,  made  up  of  a  number  of 
regional  airlines  in  which  PWA  Corporation  holds  owner¬ 
ship  interests.  The  Canadian  Partners  supplement 
Canadian  Airlines’  route  network  with  flights  to  over  100 
domestic  and  transborder  destinations.  They  are:  (1) 
Time  Air  Corporation  (46.3%  owned),  which  operates  a 
fleet  of  30  turbo-prop  and  piston  and  three  jet  aircraft 
throughout  western  Canada  and  in  the  states  of 
Washington  and  Minnesota,  and  which  acquired  North 
Canada  Air  Ltd.  in  March  1987;  (2)  Calm  Air 
International  Ltd.  (45%  owned),  acquired  in  July  1987, 
which  operates  14  aircraft  in  Manitoba  and  the 
Northwest  Territories;  (3)  Ontario  Express  Ltd.  (49.5% 
owned),  which  began  operations  in  Ontario  in  mid-July 
1987,  under  the  name  Canadian  Partner  and  operates  18 
turbo-prop  aircraft  throughout  Ontario  and  to  Montreal, 
Winnipeg,  Brandon  and  Pittsburgh;  (4)  Inter-Canadien 
Inc.  (31.4%  owned),  formed  in  September  1987,  through 
the  alliance  of  Nordair  Metro,  Quebec  Aviation  and 
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Quebecair,  which  operates  23  turbo-prop  and  piston  and 
nine  jet  aircraft  to  28  destinations  within  Quebec, 
Ontario,  New  Brunswick  and  Prince  Edward  Island  and 
(5)  Air  Atlantic  Ltd.  (45%  owned),  formed  in  1986,  which 
operates  a  fleet  of  ten  turbo-prop  aircraft  to  communities 
throughout  Atlantic  Canada  and  to  Ottawa,  Montreal  and 
Boston. 

Reservation  Services 

Gemini  Group: 

The  Gemini  Group  Automated  Distribution  Systems, 
Inc.,  Canada’s  first  integrated  electronic  reservation  and 
product  distribution  system,  is  a  50/ 50  joint  venture  part¬ 
nership  with  Air  Canada  which  began  operations  in  June 
1987,  the  result  of  a  merger  of  the  airline  reservation 
systems  of  Canadian  Airlines  International  (Pegasus) 
and  Air  Canada  (Reservec).  Through  this  system,  more 
than  3,500  travel  agents  across  Canada  can  access 
8,500  Gemini  terminals  to  make  reservations  for  air 
travel,  hotel  accommodation  and  car  rentals.  An  addi¬ 
tional  15,000  terminals  provide  support  for  the  internal 
operations  of  the  two  airline  partners  and  other 
customers. 

In  March  1989,  an  agreement  was  reached  in  principle 
whereby  the  Gemini  Group  would  become  a  part  of  the 
international  computer  reservation  network  of  Covia,  a 
Chicago-based,  worldwide  travel  distribution  company. 
Covia  would  be  a  one-third  owner  of  Gemini  which  would 
have  exclusive  rights  in  Canada  to  the  Covia  Apollo  com¬ 
puter  reservation  system  software. 

Tour  Companies 

Treasure  Tours  (Canada)  Ltd.: 

PWA  Corporation's  second  largest  wholly-owned  sub¬ 
sidiary  was  formed  through  the  merger  in  1987  of 
Treasure  Tours,  CP  Air  Holidays  and  Pacific  Western 
Holidays.  As  the  largest  tour  operator  in  Canada, 
Treasure  Tours  utilizes  both  Canadian  Airlines’  sched¬ 
uled  service  flights  and  charter  services  for  its  tours. 
Tour  destinations  include  Florida,  Nevada,  the 
Caribbean,  Mexico,  the  Bahamas,  Arizona,  California, 
Hawaii,  Europe,  the  South  Pacific,  the  Orient,  Rio  de 
Janeiro,  Britain,  Scotland  and  Ireland. 

Transpacific  Tours  (Canada)  Limited: 

This  wholly-owned  subsidiary  markets  tours  and  group 
traffic  destined  for  Canada  originating  mainly  in  the 
Orient,  South  Pacific,  the  United  States  and  Great 
Britain. 

Wardair  Holidays  Inc.: 

A  subsidiary  of  Wardair  Inc.,  this  company  markets 
vacations  through  some  3,000  retail  agents  across 
Canada  with  sales  offices  located  in  Vancouver,  Calgary, 
Edmonton,  Montreal,  Winnipeg,  and  Toronto.  The  com¬ 
pany  also  markets  and  operates  ground  handling  and 
tour  arrangements  in  Hawaii. 

Leasing  Activities 

PWA  Leasing  Limited: 

A  wholly-owned  subsidiary  which  owns  or  leases  21 
Boeing  737-200  aircraft  and  leases  2  Boeing  767-300ER 
aircraft,  all  of  which  are  leased  or  subleased  to  Canadian 
Airlines. 

GPA  Jetprop  Limited: 

PWA  Corporation  owns,  through  its  wholly-owned  sub¬ 
sidiary,  PWA  Investments  (Ireland),  a  50%  equity  interest 
in  GPA  Jetprop  Limited,  a  company  based  in  Shannon, 
Ireland,  and  formed  in  1986,  specializing  in  the  trading 
and  leasing  of  new  and  used  turbo-prop  aircraft,  helicop¬ 
ters  and  jet  aircraft  for  commuter  and  regional  airlines 
worldwide.  At  April  1989,  the  company  owned  and  man¬ 
aged  a  fleet  of  27  aircraft. 

In  March  1989,  GPA  Jetprop  placed  a  US$850,000,000 
aircraft  order  for  88  new  technology  turbo-prop  aircraft 
from  European  and  Canadian  manufacturers  scheduled 
for  delivery  between  1990  and  1996. 

GPA  Airbus  Limited 

Through  PWA  Investments  (Ireland),  PWA  Corporation 
has  a  25.4%  equity  interest  in  GPA  Airbus  Limited,  estab¬ 
lished  in  January  1987,  to  purchase  and  lease  Airbus 
A320  aircraft  to  third  parties.  The  company  is  currently 


committed  to  purchase  47  Airbus  A320  aircraft  and  has 
an  option  to  purchase  an  additional  26  such  aircraft. 

Regulation 

Operations  of  the  airline  are  subject  to  regulation  by 
the  Air  Transport  Committee,  an  arm  of  the  Canadian 
Transport  Commission.  The  Air  Transport  Committee, 
through  the  granting  of  licences,  regulates  the  airline's 
ability  to  enter  or  leave  markets.  The  ATC  also  regulates 
rates  and  fares  and  terms  and  conditions  of  service. 

On  May  10,  1984,  the  Government  of  Canada  intro¬ 
duced  a  new  Canadian  air  policy  in  order  to  allow 
increased  competition  among  air  carriers;  and  the 
Minister  of  Transport  granted  Pacific  Western’s  appeal  to 
allow  unrestricted  non-stop  service  between  Edmonton, 
Calgary  and  Vancouver. 

Following  public  hearings  in  the  spring  of  1984,  the  ATC 
recommended  continued  regulation  in  sparsely  popu¬ 
lated  areas  of  northern  Canada  but  felt  that  some  compe¬ 
tition  could  be  introduced  in  certain  north /south  markets. 

In  July  1984,  under  the  new  air  policy,  the  company 
was  granted  an  Order-in-Council  removing  all  restrictions 
on  its  existing  licences  in  southern  Canada. 

In  July  1984,  the  ATC  granted  the  company  a 
domestic/international  charter  services  authority,  allow¬ 
ing  it  to  route  international  flights  out  of  Calgary. 

In  November  1984,  the  ATC  approved  an  application  by 
Pacific  Western  to  consolidate  its  Prairie  licence  with  the 
Brandon  / Toronto  licence  and  to  add  Thunder  Bay,  Ont.  to 
its  route  network.  As  a  result,  the  company  now  has  unre¬ 
stricted  access  to  Toronto  from  Edmonton,  Regina. 
Saskatoon  and  Winnipeg. 

In  December  1984,  the  company  filed  an  application 
with  the  ATC  to  add  Windsor,  Ont.  to  the  route  system. 

In  February  1985,  the  company  was  granted  authority 
to  suspend  services  to  High  Level,  Fort  Chipewyan  and 
Peace  River,  Alberta.  Also  the  Air  Transport  Committee 
granted  authority  for  the  company  to  suspend  service  to 
the  communities  of  Fort  Simpson,  NWT;  and  Comox, 
Campbell  River,  B.C.  These  routes  were  then  taken  over 
by  Time  Air.  Time  Air  was  also  contracted  for  supplemen¬ 
tal  service  to  Victoria,  B.C. 

In  May  1985,  the  company  was  granted  authority  to  add 
Windsor,  Ont.  to  its  Alberta  East  licences.  Service  to 
Whitehorse  was  suspended  in  September  for  the  winter 
months  and  resumed  in  June.  During  November  1985,  the 
company  filed  to  add  Ottawa  to  its  licences  with  approval 
being  granted  early  in  1986.  This  expansion  into  the 
eastern  market  linked  Ottawa  to  the  company's  Western 
Canadian  route  network. 

In  October  1987,  in  a  reallocation  of  international 
routes  between  Canadian  Airlines  and  Air  Canada. 
Canadian  Airlines,  in  addition  to  continuing  its  pre¬ 
eminent  role  in  the  Pacific,  became  the  designated  car¬ 
rier  to  Denmark.  Sweden,  Norway,  the  U.S.S.R.,  Mexico, 
Central  and  South  America  (except  Venezuela),  Frankfurt 
(from  western  Canada)  and  Munich  in  West  Germany,  The 
Netherlands  and  Italy.  Canadian  Airlines  is  also  desig¬ 
nated  to  serve  San  Francisco  and  Los  Angeles  from 
Vancouver  and  Chicago  from  Toronto. 

On  Apr.  24,  1989,  the  Director  of  Investigation  and 
Research  appointed  under  the  Competition  Act 
announced  that  the  acquisition  of  Wardair  Inc.  would  be 
allowed  to  proceed  with  no  challenge  at  such  time  and 
that  the  effects  on  competition  in  the  domestic  sched¬ 
uled  airline  services  affected  by  the  transaction  would  be 
monitored.  The  Competition  Act  provides  a  three-year 
period  during  which  the  Director  can  make  an  application 
to  the  Competition  Tribunal  for  a  remedial  order  should 
circumstances  warrant 

Properties 

Canadian  Airlines  International  owns  a  228,000  sq.  ft 
hangar  complex  at  the  Calgary  International  Airport 
which  serves  as  the  major  overhaul  base  for  the 
company's  fleet,  storage,  maintenance  and  overhaul 
facilities  at  the  Vancouver  International  Airport,  and  a 
building  in  Winnipeg  housing  the  company’s  eastern 
region  administrative  offices  and  reservations  centre,  all 
of  which  are  located  on  leased  lands  In  addition,  the 
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company  owns  its  31,000  sq.  ft.  office  building  and  2.7 
acres  of  adjacent  land  in  Calgary.  Canadian  Airlines  also 
owns  a  59,000  sq.  ft.  hangar  in  Calgary  which  is  leased 
back  to  the  vendor. 

Canadian  Airlines  will  become  the  primary  tenant  in 
Terminal  3  at  Lester  B.  Pearson  International  Airport 
(Toronto),  which  is  scheduled  for  completion  in  mid-1990. 

SUBSIDIARIES 

Canadian  Airlines  International  Ltd.  -  Wholly  owned; 
R.  T.  Eyton,  chm.  &  CEO;  M.  Sigler,  pres.  &  COO. 

Wardair  Inc.  -  Wolly-owned;  G.  D  Curley,  chm.;  M  W. 
Ward,  honorary  chm.;  R.  T.  Eyton,  CEO;  K.  J.  Jenkins, 
pres.  &  COO.  Wholly-owned  subsidiaries  include: 
Wardair  International  Ltd.,  Wardair  Canada  Inc., 
Wardair  Holidays  Inc.,  iBOlWardair  Hawaii,  Limited, 
Wardair  (U.K.)  Limited,  Wardair  Holidays 
(Deutschland)  GmbH,  Wardair  (France)  S.A.R.L.  and 
Wardair  Jamaica  Limited  (inactive). 

Treasure  Tours  (Canada)  Ltd. 

Transpacific  Tours  (Canada)  Limited 

PWA  Leasing  Ltd. 

PWA  Investments  (Ireland),  with  affiliates,  GPA 
Jetprop  Limited  (50%  owned)  and  GPA  Airbus  320 
Limited  (25.4%  owned). 


AFFILIATED  COMPANIES 

The  Gemini  Group  Limited  Partnership  (50%  owned). 
Ontario  Express  Ltd.  (49.5%  owned). 

Time  Air  Corporation  (46.3%  owned). 

Calm  Air  International  Ltd.  (45%  owned). 

Air  Atlantic  Ltd.  (45%  owned). 

Inter-Canadien  Inc.  (31.4%  owned). 

OFFICERS  AND  DIRECTORS 
Directors  -  R  R.  McDaniel,  chm  ;  J.  C.  Major,  v-chm.;  R. 
T.  Eyton,  pres.  &  CEO;  Murray  Sigler;  R.  D.  Southern, 
Calgary;  A.  V.  Mauro,  Winnipeg. 

Key  Personnel  -  K.  J.  Jenkins,  group  v-p  &  CFO;  B.  W. 
Aitken,  v-p  &  gen.  counsel;  D.  R.  Murphy,  v-p  fin.;  R.  W. 
Benallick,  sec.  &  v-p  admin.;  G.  A.  Fitch,  treas. 


CAPITAL  STOCK 

Author. 

unlimited 


Outstandt 


First  Pref. 

$2.4375  Ser.A  2,977,500  shs. 

Second  Pref.  unlimited  nil 

Common  unlimited  18,504,388  shs. 

t  At  Dec.  31,  1988. 

First  Pref.  $2.4375  Ser.A  -  Redeem,  after  Sept.  30, 

1989  at  option  of  co.  at  $25  per  sh.  plus  a  redemp.  pre¬ 
mium  of  $  1  per  sh.  declining  by  20c  p  a.  beginning  Oct.  1 , 

1990  and  on  each  succeeding  Oct.  1  to  Oct.  1,  1994. 
Retract,  at  holder's  option  on  Sept.  30,  1989  and  Sept. 
30,  1994  at  $25  per  sh.  plus  accr.  and  unpaid  divds.  Co. 
obligated  to  make  all  reasonable  efforts  to  purchase  for 
cancellation  a  specified  number  of  first  pref.  shs.  per  cal¬ 
endar  quarter  at  a  price  not  exceeding  $25  per  sh. 
Common  -  One  vote  per  sh.  No  person  or  group  of  asso¬ 
ciated  persons  may  hold  more  than  4%  of  the  issued  & 
o/s  vtg.  shs. 

Options  -  O/s  options  under  an  executive  incentive 
option  plan  at  Dec.  31,  1988  entitle  holders  to  purchase 
882,270  com.  shs  at  prices  ranging  from  $10.75  to 
$17.37  per  sh. 


PRICE  RANGE  OF  STOCK 
PWA  Corp.  -  PWA 


Year 

High 

Low 

Year 

High 

Low 

1984... 

.  $12.38 

$8.50 

1987... 

.  $29.50 

$12.00 

1985... 

16.13 

10.38 

1988... 

22.25 

13.63 

1986. . 

22.00 

1 1.50 

$2.4375  pf  A 

-  PWA. PR. A 

Year 

High 

Low 

Year 

High 

Low 

1984 ... 

.  $25.38 

$23.75 

1987... 

.  $27.50 

$23.50 

1985... 

27.38 

24.75 

1988... 

27.00 

24,88 

1986 ... 

27.75 

25.25 

Note:  All  prices  are  for  calendar  years,  and  are  adjusted 
to  reflect  stock  splits  (if  applicable). 


CAPITAL  STOCK  CHANGES 

On  Feb.  10,  1989,  co.  issued  to  the  public  6,600,000 
special  wts.  at  $17.50  per  wt.  for  net  proceeds  of 
$112,200,000  to  replenish  working  capital  which  had 
been  reduced  by  the  Wardair  Inc.  purchase.  Each  wt. 
was  exchangeable  for  one  com.  sh.  up  to  Aug.  9,  1989. 

DIVIDENDS 

First  Pref.  $2.4375  Ser.A  -  Entitled  to  cum.  divd.  of 
$2.4375  per  sh.  p.a.  pay.  quarterly  on  the  last  day  of 
Mar.,  June,  Sept,  and  Dec.  Initial  divd.  of  52.99c  per  sh. 
pd.  on  Sept.  30,  1984;  60.94c  pd.  regularly  quarterly 
since. 

Common  -  None  pd. 


LONG-TERM  DEBT 


At  Dec.  31,  1988,  l-t  debt  totaled  $896,148,000  and 
consisted  of  the  following: 


-  1988  - 

-1987  - 

$000 's 

$000's 

US$  bank  loans . 

90,334 

146,431 

Yen  purchase  contract . 

222,621 

261,373 

Yen  obligations . 

22,704 

15,978 

Other  obligation . 

64,277 

Non-int.  notes . 

31,450 

Other . 

2,139 

7,910 

Net  def.  exch.  losses . 

(23,730) 

(51,804) 

409,795 

379,888 

Less:  Current  portion . 

47,015 

47,521 

362,780 

332,367 

Capital  lease  obligs . 

147,779 

176,360 

Other  debt . 

135,812 

135,812 

7%%  convert,  deb . 

249,777 

249,817 

896,148  894,356 

Bank  loans  -  US$71,014,000;  due  between  1989  and 
1995;  secured  by  flight  equipment;  int.  at  fixed  and  float¬ 
ing  rates,  avg.  8.74%  at  Dec.  31,  1988. 

Instalment  Purchase  Contracts  -  Yen  22,974,336,000; 
due  between  1989  and  1996;  secured  by  flight  equip¬ 
ment;  int.  at  fixed  and  floating  rates,  avg.  5.93%  at  Dec. 
31,  1988. 

Yen  obligs.  -  Under  conditional  sale  agreements;  Yen 
2,343,048,000;  due  between  1989  and  2000;  int.  at  5.5% 
and  6.0%. 

Other  oblig.  -  Under  conditional  sale  agreement;  due 
between  1989  and  1995;  int.  at  12.08%. 

Non-int.  promissory  notes  -  US$26,000,000;  due  1995. 
Other  debt  -  Represents  proceeds  in  form  of  a  loan  from 
the  forward  sale  of  1 1  aircraft;  secured  by  a  mortgage  on 
the  aircraft  and  bears  int.  at  floating  rates,  avg.  9.13%  at 
Dec.  31,  1988.  Payable  between  April  1992  and  January 
1995. 

7%%  Convert.  Subord.  Deb.  -  Issued  Dec.  30,  1986  for 
total  of  $250,000,000;  o/s  Dec.  31,  1988:  $249,777,000. 
Int.  at  7%%  p.a,,  maturing  Dec.  30,  1996.  Convert,  at 
option  of  co.  or  holder  at  $24.00  per  com.  sh.  Redeem, 
by  co.  under  certain  conditions  after  Dec.  30,  1989. 


SURVEY  OF  INDUSTRIALS  1989 
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CONSOLIDATED  STATEMENT  OF  INCOME  AND 
RETAINED  EARNINGS 


Years  ended 

Dec.  31 

Dec.  31 

1988 

1987 

-  $000's  - 

REVENUE: 

Passenger . 

1,597,818 

1,363,060 

Cargo  and  mail . 

189,134 

158,366 

Charter  and  tour . 

270,1 15 

232,740 

Other . 

1 18,676 

1 16,780 

2,175,743 

1,870,946 

Operating  exps . 

2,030,398 

1,642,845 

Interest  income . 

21,518 

15,987 

NET  BEFORE  DEPREC.,  ETC... 

166,863 

244,088 

Deprec.  &  amort . 

67,518 

63,848 

Interest  on  l.-t.  debt . 

70,488 

77,054 

Income  taxes:  Current . 

Income  taxes:  Deferred . 

14,248 

51,373 

Divds.,  subsid.  pref.  shs . 

1,443 

2,600 

Gain  disp.  f.a.,  net . 

3,924 

4,510 

Other . 

13,232 

4,240 

NET  INCOME,  OPERATIONS.  .. 

30,322 

57,963 

Extraordinary  itemst . 

(29,523) 

NET  INCOME . 

30,322 

28,440 

Previous  ret.  earns . 

189,262 

168,080 

Tsf.,  deferred  inc.  taxes . 

Dividends . 

7,258 

7,258 

Share  issue  expense,  net . 

RETAINED  EARNINGS . 

212,326 

189,262 

t  In  1987,  costs  incurred  in 

connection  with  the  inte- 

gration  of  the  company's  two  airline  subsidiaries. 

TIMES  INTEREST  EARNED: 

Before  deprec.  &  amort . 

2.37 

3.17 

After  deprec.  &  amor;  . 

1.41 

2.34 

EARNINGS  PER  SHARE: 

Based  on  net  income, 

operations: 

Pref.:  Times  earned . 

4.18 

7.99 

Common:  Earned® . 

$1.25 

$2.93 

Based  on  net  income: 

Pref.:  Times  earned . 

4.18 

3.92 

Common:  Earned® . 

$1.25 

$1.22 

■  Based  on  the  weighted  average  number  of  common 

shares  outstanding  during  the  year. 

DIVIDENDS  PAID  OR 

DECLARED: 

First  pref.,  series  A . 

$2.4376 

$2.4376 

NOTE-No  dividends  have  been  paid  on  common  stock 
since  1974. 


CONSOLIDATED  BALANCE  SHEET 


As  at 

Dec.  31 

Dec.  31 

1988 

1987 

-  $000 's  - 

ASSETS 

CURRENT: 

Cash  &  s.-t.  invests . 

254,407 

34,714 

Marketable  sec . 

59,179 

73,594 

Accounts  receivable . 

199,649 

167,997 

Inventories)! . 

76,730 

60,699 

Other . 

35,289 

31,373 

625,254 

368,377 

97,630 

79,246 

Agrmts.  &  leases . 

9,712 

9,939 

FIXED: 

Flight  equipments . 

1,252,417 

1,372,571 

Land,  buildings,  etc . 

265,593 

235,315 

Accum.  deprec . 

190,170 

146,425 

1,327,840 

1,461,461 

Route  acquis,  costs . 

47,359 

48,601 

Deferred  charges . 

7,514 

7,324 

Other . 

9,729 

14,276 

2,125,038 

1,989,224 

LIABILITIES 

CURRENT: 

Accts.  pay.  &  accr.  liab . 

366,627 

341,333 

L.-t.  debt  due.  1  yr . 

47,015 

47,521 

Capital  leases  due,  1  yr . 

3,801 

6,922 

Adv.  ticket  sales . 

155,476 

112,755 

Subsid.  pref.  shs . 

50,000 

572,919 

558,531 

LONG-TERM  DEBT: 

Bank  loans,  etc . 

123,923 

154,341 

Instal.  purch.  contracts . 

222,621 

261,373 

Obi.  under  cond.  sales 

86,981 

15,978 

agreem . 

Debentures . 

249,777 

249,817 

Other . 

135,812 

135,812 

Amt.  due  1  yr . 

47,015 

47,521 

Net  curr.  exch.  loss . 

23,730 

51,804 

748,369 

717,996 

Capital  lease  obligs . 

147,779 

176,360 

Deferred  income  taxes . 

131,287 

35,842 

Deferred  gain . 

29,337 

28,959 

SHAREHOLDERS'  EQUITY 

CAPITAL  STOCK: 

Preferred . 

74,438 

74,438 

208,583 

207,836 

Retained  earnings . 

212,326 

189,262 

495,347 

471,536 

2,125,038 

1,989,224 

$  Includes  deposits  on  new  equipment, 
t  Valued  at  lower  of  cost  and  net  realizable  value. 

WORKING  CAPITAL  ($000's): 

Current  assets .  625,254  368,377 

Current  liabilities .  572,919  558,531 

Working  capital .  52,335  (190,154) 

Ratio .  1  09  0.66 


EQUITIES: 

Net  worth  ($000's)® .  495,347  471,536 

Series  A  preferred .  $166.36  $158.37 

CommonH .  22.75  21.53 

•  Available  for  capital  stock;  based  on  shareholders' 
equity.  Preferred  shares  deducted  at  par  before  calculat¬ 
ing  equity  per  common  share. 
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Phillips  Cables  Limited 

CUSIP  Number  718405 
Stock  Symbol  PCL 

Head  Office  -  300  100  Consilium  PI.,  Scarborough,  Ontario  M1H  3E3 
Telephone  -  (416)  296-0260  Fax  Number  -  (416)  755-1892 


COMPARATIVE  DATA 


Fiscal 

Total 

Shldrs.' 

Working 

Net 

Net  Inc. 

Earns. 

Divds. 

Price  Range 

Year 

Assets 

Equtiy 

Capital 

Sales 

Oper. 

Per  Sh. 

Paid 

High 

Low 

$000's 

$000' s 

$000 's 

$000' s 

$000 's 

$ 

$ 

$ 

$ 

1988 . 

138,989 

69,132 

39,863 

308,011 

11,755 

2.94 

1.00 

22.50 

17.00 

1987 . 

120,5^7 

64,951 

40,980 

229,363 

6,865 

1.72 

0.85 

■  21.00 

16.00 

1986 . 

98,029 

61,481 

34,117 

210,303 

4,489 

1.12 

0.80 

19.50 

16.00 

1985 . 

98,846 

58,905 

36,373 

199,198 

4,698 

1.18 

18.00 

12.00 

1984 . 

100,376 

54,207 

30,436 

180,712 

(2,591) 

(0.65) 

0.40 

19.00 

12.88 

NOTE:  Common  shares  were 

split  2-for- 

1  on  May  9, 

1989.  Share  data  not 

adjusted. 

CONSOLIDATED  CAPITALIZATION  AS  AT  DECEMBER  31,  1988 

-  Outstanding -  % 


Common  stock .  3,994,185  shs.  $10,003,000  14 

Retained  earnings .  59,129,000  86 


NOTE:  Common  shares  were  split  2-for-1  on  May  9,  1989;  share  data  not  adjusted. 

OUTLOOK 

"Encouraging  1988  results  reflect  the  advantages  of  our  streamlined  operations  and  reaffirm  our  position  at  the 
forefront  of  North  America's  wire  and  cable  industry. 

Export  sales  were  exceptionally  strong  during  1988,  contributing  significantly  to  the  company's  total  sales  for 
the  year.  Strength  in  non-domestic  markets  has  been  achieved  through  stepped-up  marketing  activities,  and  we 
expect  to  further  develop  our  international  business  in  years  to  come. 

While  the  acquisitions  of  Pyrotenax  of  Canada  Limited,  Pyrotenax,  U.S.A.  Inc.  and  BICC  (Caribbean)  Limited 
were  announced  in  our  1987  report,  1988  was  the  first  year  in  which  the  companies'  operations  were  consolidated 
into  the  Phillips  organization.  The  Pyrotenax  and  BICC  Caribbean  acquisitions  are  important  to  our  company's 
growth  since  they  broaden  our  product  base  and  markets  service. 

All  operating  units  reported  marked  improvements.  The  Power  Products  Division  continued  to  service  its  long¬ 
term  domestic  utility  contracts  while  increasing  its  export  sales. 

Demand  for  construction  cable  remained  strong  in  the  residential,  pulp  and  paper,  mining  and  industrial  sectors. 
A  streamlined  Communication  Products  Division  was  strongly  positioned  to  take  advantage  of  market  strengths, 
with  a  resulting  increase  both  in  domestic  and  export  market  sales.  Recently  acquired  Pyrotenax  achieved  record 
sales  with  strong  representation  in  export  markets.  Similarly.  BICC  Caribbean  outperformed  its  1987  results  by 
increasing  export  sales,  while  maintaining  a  stronghold  in  the  domestic  Jamaican  market. 

During  1988,  we  further  strengthened  our  marketing,  research  and  development  and  materials  testing  capabili¬ 
ties  through  agreements  reached  with  Cablec  Corporation  of  New  City,  New  York.  These  agreements  enhance 
both  companies'  product  range  and  provide  a  forum  for  the  optimal  use  of  technologies,  financial  and  human 
resources. 

Our  commitment  to  technology,  higher  manufacturing  capacity  and  productivity  improvements  is  also  amply  dem¬ 
onstrated  through  capital  expenditures,  which  more  than  doubled,  compared  with  1987. 

We  regard  the  Free  Trade  agreement  between  Canada  and  the  United  states  as  a  positive  step  for  our  nation, 
our  industry  and  our  Company.  This  is  not  to  say  that  there  will  not  be  difficulties  and  dislocations;  clearly  these 
will  occur.  But  the  assurance  of  a  large  export  market  undoubtedly  outweighs  any  temporary  adversities. 

Looking  ahead,  we  expect  that  1989  will  be  another  successful  year  for  our  Company.  A  high  level  of  order  back¬ 
log  from  domestic  and  export  markets,  ever-increasing  productivity,  together  with  strength  in  many  business  sec¬ 
tors,  suggest  a  favourable  environment  for  Phillips  Cables.  Specifically,  we  anticipate  high  demand  for  our  power 
Teck  cable  through  the  planned  expansion  in  production  capacity  for  North  America's  pulp  and  paper  industry. 
Mining,  petrochemical  and  industrial  sectors  should  remain  stable,  and  construction  activity  will  grow,  although  at 
a  somewhat  reduced  rate." 

C.  F.  Jardin, 

President  and  Chief  Executive  Officer. 


QUICK  REFERENCE  DATA 

Major  Shareholder  -  At  March  13,  1989,  BICC  pic  bene¬ 
ficially  held  81.72%  of  the  company's  outstanding  com¬ 
mon  stock. 

Employees  -  Approximately  1,400  at  May  17,  1989. 

Incorporation  -  Dominion  charter  dated  March  2,  1953; 
continuance  1979. 

Listed  (Canada)  -  PCL  Toronto,  Montreal  Stock 
Exchanges 

Auditors  -  Arthur  Andersen  &  Co.,  C.A.,  Ottawa. 

Transfer  Agent  and  Registrar  -  National  Trust  Company 
Ltd.,  Toronto  and  Montreal. 


COMPANY 

The  company  produces  bare  copper  and  aluminum  con¬ 
ductors  and  manufactures  building  and  electric  wires  and 
cables  for  the  construction,  communications,  power,  min¬ 
ing,  and  resource  industries. 

With  manufacturing  plants,  warehouses  and  sales 
offices  across  Canada,  the  company  sells  its  products 
worldwide. 

The  company  has  available  to  it  the  extensive  research 
and  technical  resources  of  its  British  parent. 
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OPERATIONS 

Operations  are  carried  out  by  five  major  divisions:  the 
Power  Products  Division,  the  Communications  Products 
Division,  the  Construction  Products  Division,  the 
Pyrotenax  Division,  and  the  BICC  Caribbean  Division, 

Power  Products  Division  -  Bare  copper  and  aluminum 
conductors  and  insulated  transmission  and  distribution 
cables  for  electric  power  systems  are  manufactured  in 
plants  located  at  Moose  Jaw,  Sask.,  Brockville,  Ont.,  and 
St.  Jerome,  Que.  This  division  also  produces  explosion- 
proof  barrier  glands  and  cable  connectors  used  in  haz¬ 
ardous  locations  by  oil,  chemical  and  other  industrial 
companies. 

Construction  Products  Division  -  This  division  manu¬ 
factures  building  wire  and  cable  from  its  200,000  sq.  ft. 
plant  in  Scarborough,  Ont. 

Communications  Products  Division  -  Phillips  manu¬ 
factures  communications  cable  from  plants  located  in 
Vancouver,  B.C.,  Rimouski,  Que.,  and  Dartmouth,  N.S. 
The  company  owns  all  three  facilities.  Major  products 
include  Fibral,  an  optical  fibre  product  which  offers 
power  utilities  a  cable  with  communications  facility. 

Pyrotenax  Division  -  This  division  manufactures  three 
types  of  wire  and  cable:  mineral-insulated  cable  spe¬ 
cially  designed  for  use  in  hazardous  environments,  heat¬ 
ing  cable  primarily  used  in  the  petrochemical  industry, 
and  thermocouple  cable  for  thermoelectric  applications. 
Plants  are  located  in  Trenton,  Ont.,  and  East  Syracuse, 
New  York.  More  than  40%  of  the  division's  production  is 
for  markets  in  the  United  States  and  overseas. 

BICC  Caribbean  Division  -  This  division  manufactures 
and  markets  cable  from  a  plant  in  Jamaica. 

1988  Operations  -  All  operating  units  of  the  company 
showed  marked  improvement  in  1988. 

The  Power  Products  Division  experienced  a  dramatic 
turnaround,  with  improved  profits  and  increased  market 
penetration.  Agreements  reached  with  Cablec 
Corporation  of  New  City,  New  York,  gave  the  division  a 
stronger  North  American  profile  As  part  of  the  technology 
agreement  with  Cablec,  a  $1,000,000  world-class  test¬ 
ing  facility  was  constructed  in  Brockville,  Ont.;  this  facil¬ 
ity  conducts  developmental  testing  for  power  and 
downwell  pump  cables  used  in  the  utility  and  oil  indus¬ 
tries  respectively.  Domestically,  the  division  continued  to 
service  ongoing  utility  contracts  with  Hydro  Quebec  and 
for  Saskatchewan  Power's  rural  upgrade  program.  The 
division  is  seeking  to  broaden  its  product  scope  for 
export  markets,  especially  in  the  Far  East  and  particu¬ 
larly  in  China,  where  downwell  pump  and  mining  cable 
have  good  potential. 

The  Construction  Products  Division  maintained  its  high 
level  of  performance  in  1988  as  a  result  of  growth  in  the 
pulp  and  paper,  industrial,  mining,  and  housing  industries. 
The  division  expanded  its  production  to  include  the  man¬ 
ufacture  of  Teck  cable,  large  single  conductor  building 
wire,  armoured  cable  and  portable  cords  (all  for  indus¬ 
trial  applications. 

The  Communications  Products  Division  continued  to 
improve  its  market  position  and  profitability  in  1988  as  a 
result  of  better  productivity  and  efficiency.  Domestic 
sales  showed  good  growth  as  the  division  increased  its 
market  share  with  Canadian  utilities.  Completion  of  a 
plant  in  Foshan,  People’s  Republic  of  China,  provided  the 
division  with  exposure  to  a  market  previously  unpene¬ 
trated;  shortly  after  completion  of  this  plant,  major  con¬ 
tracts  were  signed  for  the  supply  of  communication  cable 
to  Chinese  utilities.  During  the  year,  the  division  also 
secured  its  first  contract  in  Europe. 

The  Pyrotenax  Division  (acquired  early  in  1988) 
attained  record  profits  during  the  year.  Its  most  signifi¬ 
cant  achievement  was  the  strength  of  its  export  busi¬ 
ness,  including  sales  to  Japan. 

The  BICC  Caribbean  Division  (acquired  early  in  1988) 
showed  increased  profits  for  the  year,  despite  interrup¬ 
tion  of  business  due  to  Hurricane  Gilbert  in  September; 
building  wire  production  was  resumed  shortly  after  the 
storm,  but  power  cable  equipment  remained  inoperable 
for  several  months;  until  such  time  as  the  market  returns 
to  its  normal  state  following  rebuilding  of  existing  struc¬ 


tures  in  Jamaica,  the  division  must  supply  as  much  prod¬ 
uct  as  possible  while  repairing  its  plant  and  equipment. 

SUBSIDIARIES 

Phillips  Cables  Inc.  -  Wholly-owned 
Pyrotenax  of  Canada  Limited  -  Wholly-owned. 
Pyrotenax  USA  Inc.  -  Wholly-owned. 

BICC  (Caribbean)  Limited  -  95%-owned. 

OFFICERS  AND  DIRECTORS 
Directors  -  D.  L.  Torrey,  chm.,  Montreal;  R.  A.  Biggam, 
v-chm  ,  Bedfordshire,  England;  C.  F.  Jardim,  pres.  & 
CEO,  Stouffville,  Ont.;  D.  G.  Keaveney,  Toronto;  L.  A. 
Farren,  London,  England;  A.  R.  Nielsen,  Calgary;  H.  C. 
Schell,  New  City,  N  Y. 

Key  Personnel  -  F  T.  Moore,  v-p  finance;  A.  L.  Roy,  v-p  & 
gen.  mgr.  construction  products;  J.  C.  Steele,  v-p  &  gen. 
mgr.  power  products;  D.  R.  Foy,  v-p  &  gen.  mgr.  commu¬ 
nication  products;  A.  F.  Nerska,  v-p  human  resources;  E. 
R.  Merrimen,  v-p;  E.  W.  Reynolds,  sec.;  H.  B.  Berndorff, 
treas. 


CAPITAL  STOCK 

Author. 

Pref.  unlimited 

Common  unlimited 

t  At  May  31,  1989. 


Outstand.f 

nil 

7,988,370  shs. 


PRICE  RANGE  OF  STOCK 


Phillips  Cables  -  PCL 


Year 

High 

Low 

Year 

High 

Low 

1979. 

..  $12.25 

$8.13 

1984. ... 

$19.00 

$12.88 

1980. 

21.00 

11.00 

1985... 

18.00 

12.00 

1981. 

22.63 

15.13 

1986... 

19.50 

16.00 

1982. 

23.00 

17.63 

1987... 

21.00 

16.00 

1983. 

24.25 

18.00 

1988... 

22.50 

17.00 

Note:  All  prices  are  for  calendar  years,  and  are  adjusted 
to  reflect  stock  splits  (if  applicable). 


CAPITAL  STOCK  CHANGES 

On  May  9,  1989,  the  common  shares  were  split  on  a 
2-for-l  basis. 


DIVIDENDS 

Com.  -  Present  rate  is  $1.44  per  sh.  p.a.  estab.  with 
quarterly  payment  of  36c  on  Apr.  1,  1989.  Previous  rate 
of  $1.10  per  sh.  p.a.  paid  from  July  1,  1988,  to  Jan.  1, 
1989;  90  cents  per  sh.  p.a.  was  paid  from  Oct.  1,  1987  to 
Apr.  1,  1988;  83c  per  sh.  p.a.;  80  cents  per  sh.  p.a.  paid 
from  Apr.  1,  1986  to  July  1,  1987. 

1983  . $1  30  1986  . $0.80 


1984  . 
1985. 


.0.65 
. nil 


1987  . 0.825 

1988  . 1.00 


EC116 


THE  FINANCIAL  POST 


CONSOLIDATED  STATEMENT  OF  INCOME  AND 
RETAINED  EARNINGS 


Years  ended 

Dec.  31 

Dec.  31 

1988 

1987 

-  $000' s 

SALES . 

308,01 1 

229,363 

Oper.  expenses . 

282,040 

213,086 

Other  exps.  (income) . 

(505) 

NET  BEFORE  DEPREC..  ETC... 

25,971 

16,782 

Depreciation,  etc  # . 

4,750 

4,325 

L.-t.  debt  int.  &  disc . 

1,391 

Income  tax:  Current . 

8,504 

6,765 

Deferred . 

(429) 

(1,173) 

Minority  interest . 

12 

NET  INCOME . 

11,743 

6,865 

Previous  ret  earns . 

54,948 

51,478 

Cost  of  acquis . 

(3,368) 

Dividends . 

(4,194) 

(3,395) 

Retained  earnings . 

59,129 

54,948 

•  Includes  net  book  value  of  assets  retired 

TIMES  ALL  INTEREST  EARNED: 

Before  depreciation,  etc . 

18.67 

n.a. 

After  depreciation,  etc . 

15.26 

n.a. 

EARNINGS  PER  SHARE: 

Common . 

2.94 

1.72 

DIVIDENDS  DECLARED: 

Common . 

$1.00 

$0.85 

CONSOLIDATED  BALANCE  SHEET 

As  at 

Dec.  31 

Dec.  31 

1988 

1987 

-  $000’s 

ASSETS 

CURRENT: 

Cash  &  s.-t.  deposits . 

7,308 

10,893 

Accounts  receivable . 

39,871 

33,568 

Inventories* . 

50,892 

41,621 

Deterred  income  tax . 

3,399 

2,804 

101,470 

88,886 

FIXED: 

Buildings . 

22,521 

18,078 

Mach.  &  fixtures . 

62,887 

59,395 

Land . 

517 

407 

Construction . 

6,361 

1,605 

Accum.  deprec . 

(54,767) 

(47,794) 

37,519 

31,691 

138,989 

120,577 

LIABILITIES 

CURRENT: 

Bank  indebtedness . 

14,685 

Accts  pay  &  accr.  liabs . 

38,710 

40,598 

Dividend  payable . 

1,378 

899 

Container  deposits . 

6,834 

6,409 

61,607 

47,906 

Deferred  inc.  tax . 

8,117 

7,720 

Minority  interest . 

133 

SHAREHOLDERS'  EQUITY 

Common . 

10,003 

10,003 

Retained  earnings . 

59,129 

54,948 

69,132 

64,951 

138,989 

120,577 

▲  At  lowest  ot  cost,  replacement  cost  and  net  realiz¬ 


able  value,  cost  determined  on  a  first-in,  first-out  basis. 


WORKING  CAPITAL  ($000's): 

Current  assets . 

Current  liabilities . 

101,470 

61,607 

88,886 

47,906 

Working  capital . 

39,863 

40,980 

Ratio . 

1.65 

1.86 

EQUITIES: 

Net  worth  ($000's)# . 

69,132 

64,951 

Common,  n.p.v . 

17.31 

16.26 

•  Available  for  the  capital 

stock. 

Based  on 

shareholders'  equity. 
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Radiomutuel  Inc. 

CUSIP  Number  75041D 
Stock  Symbol  RDA 

Head  Office  •  1717  Rene-Levesque  Blvd.  E.,  Montreal,  Quebec  H2L  4E8 
Telephone  -  (514)  527-4311  Fax  Number  -  (514)  527-3922 


COMPARATIVE  DATA 


Fiscal 

Total 

Shldrs.' 

L.-Term 

Total 

Net  Inc. 

Earns. 

Divds. 

Price  Range® 

Year 

Assets 

Equity 

Debt 

Revenue 

Oper. 

per  Sh. 

Paid 

High 

Low 

$000's 

$000 's 

$000' s 

$000's 

$000' s 

$ 

$ 

$ 

$ 

1988 . 

34,513 

30,216 

27,569 

2,218 

0.40 

0.375 

6.88  4.20 

1 987 1 . 

31,878 

27,836 

23,127 

1,955 

0.35 

0.40 

7.88 

4.00 

1986+ . 

28,795 

25,939 

19,385 

1,251 

0.27 

0.20 

9.25 

4.45 

t  As  shown  in  1988  annual  report. 

■  Price  range  is  for  calendar  year. 

NOTE:  Share  information  is  for  class  A  subordinate  shares. 

CONSOLIDATED  CAPITALIZATION  AS  AT  AUGUST  28,  1988 

-  Outstanding -  % 


Common  stock .  9,716,355  shs.  $25,216,355  84 

Contributed  surplus .  1,015,000  3 

Retained  earnings .  3,985,000  13 


OUTLOOK 

"Radiomutuel  Inc.  grew  significantly  over  fiscal  1988,  both  at  the  operational  and  financial  levels.  The  Company 
pushed  forward  with  its  strategic  development  plan,  thus  laying  the  ground  work  for  its  vocation  as  a  national-scale 
diversified  communications  enterprise. 

During  the  year,  we  aggressively  pursued  our  expansion  programme.  On  March  1 1,  1988,  the  Company  opened 
a  new  station,  CKTF-FM,  Gatineau,  in  order  to  serve  the  National  Capital  French-speaking  market.  This  new  sta¬ 
tion  is  a  member  of  the  Dance  Music  Group.  According  to  initial  surveys,  CKTF-FM  has  been  able  to  attract  a  siz¬ 
able  audience,  and  is  now  the  leading  French-speaking  station  in  this  market. 

On  June  17,  1988,  in  association  with  a  local  partner,  Mr.  Vvon  Lariviere,  Radiomutuel  launched  Communications 
Cuivor  Inc.,  which  holds  radio  licences  for  CJMM-FM,  Rouyn-Noranda  and  CJMV-FM,  Val  d'Or.  The  listeners' 
acceptance  from  the  entire  Abitibi-Temiscamingue  region  has  been  positive. 

On  September  1,  1988,  we  launched  MusiquePlus,  a  music  video  channel  operated  in  association  with  CHUM 
Limited.  MusiquePlus  now  reaches  more  than  1,350,000  homes.  The  MusiquePlus  signal  is  transmitted  by  satellite 
and  broadcast  by  cable  companies  across  Eastern  Canada.  MusiquePlus  represents  an  opportunity  for 
Radiomutuel  to  extend  its  range  of  activities  with  a  partner  who  shares  its  commitment  of  meeting  the  needs  of 
a  larger,  more  diversified  and  more  demanding  clientele. 

On  October  3,  1988,  Radiomutuel  filed  an  offer  to  acquire  all  shares  of  Legerbourg  Inc.  not  yet  owned  by  the 
Company.  Legerbourg  holds  the  licence  for  CIGB-FM,  Trois-Rivieres.  The  agreement,  which  is  subject  to  the 
approval  of  the  Canadian  Radio-Television  and  Telecommunications  Commission,  will  allow  Radiomutuel  to  achieve 
one  of  its  major  objectives:  establish  an  FM  station  in  each  market  where  Radiomutuel  already  operates  an  AM 
station. 

In  addition  to  consolidating  its  position  within  Quebec,  Radiomutuel  also  undertook  to  extend  its  activities  out¬ 
side  the  province  in  1988.  On  October  25,  1988,  Radiomutuel  acquired  a  19%  interest  in  the  share  capital  of  Omni 
-  The  National  Poster  Company  Inc.  Omni  specializes  in  large-sized  vertical-format  billboards.  Radiomutuel  has  the 
option  to  increase  its  interest  in  Omni  to  50%  of  the  common  shares.  With  a  solid  capital  structure  and  its  recent 
refinancing,  Omni  is  positioned  to  become  a  major  player  in  Canada'  outdoor  advertising  industry. 

Revenue  for  the  fiscal  year  was  $27,569,000,  up  19.2%  compared  to  last  year.  Operating  expenses,  including 
depreciation,  totalled  $24,204,000,  while  earnings  before  income  taxes  and  extraordinary  item  increased  12.6% 
to  $3,723,000 

Earnings  per  Class  A  subordinate  share  and  per  Class  B  multiple  vote  share  per  $0.40  before  extraordinary  item 
and  $0.66  after  extraordinary  item. 

These  results  reflect  the  combined  efforts  of  all  our  personnel,  the  positioning  of  our  stations  in  their  respective 
markets  and  the  excellent  performance  turned  in  by  the  Radiomutuel  sales  division.  Our  various  divisions  once 
again  distinguished  themselves  by  their  creativity  and  imagination,  marketing  plans,  research,  sales  presentations 
and  the  quality  of  their  personnel. 

In  order  to  increase  its  share  of  the  national  advertising  market  and  to  improve  its  sales  department,  Radiomutuel 
decided  to  hire  personnel  in  Toronto,  and  thereby  improve  its  presence  with  clients  and  advertising  agencies.  In 
addition,  Radiomutuel  strengthened  its  Quebec  City  sales  structure  in  order  to  meet  the  special  needs  of  clients 
with  regional  expectations. 

During  the  past  year,  Radiomutuel  demonstrated  its  ability  to  combine  stability  with  expansion.  As  a  result  of  its 
rigorous  and  forward  looking  management  style,  Radiomutuel  consolidated  its  position  in  the  radio  broadcasting 
field,  ensured  its  future  growth  and  profitability,  while  at  the  same  time  planning  each  of  its  acquisition  with  a  view 
to  strengthening  the  group  as  a  whole.  In  upcoming  years,  Radiomutuel  will  continue  to  expand  by  favouring  turn 
around  situations  or  newly  established  companies." 

Normand  Beauchamp,  Chairman  of  the  Board,  and  Chief  Executive  Officer. 

Paul-Emile  Beaulne,  Executive  Vice  President. 


EC118 


THE  FINANCIAL  POST 


QUICK  REFERENCE  DATA 

Incorporation  -  Canada  amalgamation  August  30,  1987. 
Listed  (Canada)  -  RDA  Montreal  Exchange 
Auditors  -  Thorne  Ernst  and  Whinney,  C.A.,  Montreal. 
Transfer  Agent  and  Registrar  -  Montreal  Trust 
Company,  Montreal. 

COMPANY 

The  company  owns  and  operates  nine  radio  stations 
and  holds  interests  in  three  others,  all  in  Quebec. 
Radiomutuel  is  also  involved  in  the  music  video  station, 
MusiquePlus,  through  its  50%  interest. 

OPERATIONS 

Radio  •  The  company  operates  nine  radio  stations 
throughout  Quebec  as  follows:  CJMS,  Montreal; 
CKMF-FM,  Montreal;  CJRP,  Quebec;  CHIK-FM,  Quebec; 
CJTR,  Trois-Riviere;  CJRC,  Gatineau;  CKTF-FM, 
Gatineau;  CJRS,  Sherbrooke;  CIMO-FM,  Magog.  Also, 
through  the  company's  50%  ownership  of 
Communications  Cuivor  Inc.,  Radiomutuel  holds  inter¬ 
ests  in  CJMM-FM  in  Rouyn-Noranda  and  CJMV-FM  in  Val 
D'Or.  The  company  holds  a  49%  interest  in  Legerbourg 
Inc.  which  operates  CIGB-FM  in  Trois-Riviere. 

MusiquePlus  Inc.  -  Radiomutiuel  holds  a  50%  interest 
in  this  music  television  video  network  based  in  Montreal 
which  now  reaches  1 ,350,000  homes  in  eastern  Canada 

Omni,  The  National  Poster  Company  Inc.  -  In  October 
1988,  the  company  acquired  a  19%  interest  in  Omni  and 
held  options  to  acquire  an  additional  31%  interest.  Omni 
manufactures  large  outdoor  vertical  billboards. 

SUBSIDIARIES 

Communications  Cuivor  Inc.  -  Radiomutuel  holds  a 
50%  interest  in  this  company  which  holds  radio  licences 
for  CJMM-FM  in  Rouyn-Noranda,  and  CJMV-FM  in  Val 
D'Or. 

Legerbourg  Inc.  -  Radiomutuel  holds  a  49%  interest  in 
this  company  which  holds  a  radio  licence  for  CIGB-FM  in 
Trois-Riviere. 

MusiquePlus  Inc.  -  Radiomutuel  holds  a  50%  interest 
in  this  music  video  television  network. 

Omni,  The  National  Poster  Company  Inc.  - 
Radiomutuel  holds  a  19%  interest  in  this  vertical  bill¬ 
board  producer. 

157700  Canada  Inc. 

121985  Canada  Inc. 

Les  Promotions  Mutuelies  Inc. 

Les  Editions  Musicales  L.M.S.  Limitee. 

115418  Canada  Inc.  -  50%  interest. 


OFFICERS  AND  DIRECTORS 
Directors  -  Normand  Beauchamp,  chm.,  pres.  &  CEO; 
Paul-Emile  Beauline,  exec,  v-p;  David  Crevier;  H.  R. 
Marleau;  Pierre  Martin;  Jacques  Parisien;  R.  J.  Renard; 
Charles  Sirois. 

Key  Personnel  -  Michel  Arpin,  v-p  planning  &  sec.; 
Raynard  Briere,  v-p  programming  &  news;  Andre  Gagnon, 
v-p  opers.-Que.;  Yves  Guerard,  v-p  FM;  Robert  Leonard, 
v-p  Mutuelcom;  George  Rossi,  v-p  fin.  &  treas. 


CAPITAL  STOCK 


Author. 

Outstand.t 

Subord.  A 

unlimited 

3,520,000  shs. 

CI.B 

unlimited 

2,080,001  shs. 

CI.C 

unlimited 

2,058,177  shs. 

CI.D 

unlimited 

2,058,177  shs. 

Cl  E 

unlimited 

nil 

t  At  Aug.  28,  1988. 

Cl. A  Subord.  Vtg  One  vote  per  sh 
CI.B  Multiple  Vtg  Two  votes  per  sh. 

CI.C  &  D  Ten  CI.C  shs  or  Cl  D  convert  to  one  Cl  B  sh 


PRICE  RANGE  OF  STOCK 
Radiomutuel  Inc.  A  -  RDA.A 


Year 

High 

Low 

Year 

High 

Low 

1985... 

$5.38 

$4.30 

1987... 

$7.88 

$4.00 

1986... 

9.25 

4.45 

1988... 

6.88 

4.20 

Note:  All  prices  are  for  calendar  years,  and  are  adjusted 
to  reflect  stock  splits  (if  applicable). 

DIVIDENDS 

CI.C  A  D  -  Not  entitled  to  divds. 

Cl. A  -  No  set  rate;  $0,175  per  sh.  pd.  on  Mar.  31  & 
Sept.  30,  1988;  $0.20  per  sh.  pd.  on  Mar.  31  &  Sept.  30, 
1987. 


CONSOLIDATED  STATEMENT  OF  INCOME  AND 
RETAINED  EARNINGS 


Years  ended 

Aug  28 

Aug.  30 

1988 

1987 

—  $000's  - 

Revenue: 

Broadcasting . 

27,412 

22,964 

Equity  inc  of  assoc,  co . 

157 

163 

TOTAL  REVENUE . 

27,569 

23,127 

Operating  expenses . 

23,692 

19,739 

Depreciation . 

512 

409 

Income  taxes . 

1,505 

1,350 

Interest  income . 

(358) 

(326) 

NET  INC.,  OPERS . 

2,218 

1,955 

Extraord.  gain  (loss) . 

1,482 

1,350 

NET  INCOME . 

3,700 

3,305 

Previous  ret.  earns . 

1,605 

(292) 

Dividends . 

(1.320) 

(1,408) 

RETAINED  EARNINGS . 

3,985 

1,605 

EARNINGS  PER  COMMON  SHARE: 

On  Net  income,  operations . 

$0.40 

$0.35 

On  net  income . 

0.66 

0.59 

CONSOLIDATED  BALANCE  SHEET 

As  at 

Aug.  28 

Aug.  30 

1988 

1987 

—  $000 's  - 

ASSETS 

CURRENT: 

Cash  &  s.-t.  deposits . 

2,910 

4,527 

Accounts  receivable . 

7,206 

5,820 

Prepaid  expenses . 

152 

203 

Adv.  to  assoc,  co . 

1,222 

11,490 

10,550 

Term  deposits . 

1,000 

500 

Investments . 

871 

712 

Deferred  charges . 

299 

Fixed  assets . 

2,973 

2,236 

Broadcasting  licenses . 

17,880 

17,880 

34,513 

31,878 

LIABILITIES 

CURRENT: 

Accts.  pay  &  accr . 

3,895 

3,640 

3,895 

3,640 

Class  C  shares  iss  by  sub 

402 

402 

SHAREHOLDERS'  EQUITY 

Capital  stock 

Class  A  subord . 

21,100 

21,100 

Class  B  mult,  vote . 

Class  C . 

2,058 

2,058 

Class  D . 

2,058 

2,058 

Contributed  surplus . 

1,015 

1,015 

Retained  earnings . 

3,985 

1,605 

30,216 

27,836 

34,513 

31,878 

WORKING  CAPITAL  ($000's) ... 

7,595 

6,910 

Ratio . 

2.95 

2.90 
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The  Royal  Bank  of  Canada 


CUSIP  Number  780087 
Stock  Symbol  RY 

Head  Office  -  1  Place  Ville  Marie,  P.O.  Box  6001,  Montreal,  Quebec  H3C  3A9 
Telephone  -  (514)  874-2110  Fax  Number  -  (514)  874-7197 


COMPARATIVE  DATA 


Fiscal 

Total 

Total 

Net 

Earns. 

Price  RangeB 

Year 

Assets 

Deposits 

Loans 

Revenue 

Income 

per  Sh. 

Divds. 

High 

Low 

$000,000's 

$000,000's 

$000,000's 

$000,000's  $000,000's 

$ 

$ 

$ 

$ 

1988 . 

110,054 

88,199 

77,781 

10,596 

712 

5.05 

2.08 

36.50 

26.13 

1987 . 

102,170 

85,811 

69,293 

9,498 

(259) 

(2.95) 

2.00 

38.88 

25.75 

1986 . 

99,607 

84,253 

65,934 

9,843 

489 

4.05 

2.00 

35.25 

27.50 

1985 . 

96,017 

83,543 

63,830 

10,010 

488 

4.28 

2.00 

32.38 

27.50 

1984 .  88,003 

■Fiscal  years. 

77,588 

59,014 

9,726 

450 

4.25 

2.00 

35.38 

24.75 

CONSOLIDATED  CAPITALIZATION  AS  AT  OCTOBER  31,  1988 


Outstanding -  % 


Bank  debentures .  $2,000,214,000  28 

First  preferred  stock .  21,727,000  shs.  760,247,000  11 

Second  preferred  stock .  7,736,000  shs.  193,421,000  3 

Common  stock .  132,650,000  shs.  1,961,590,000  28 

Retained  earnings .  2,171,766,000  30 


OUTLOOK 

"During  1988,  the  Royal  Bank  of  Canada  achieved  a  major  earnings  turnaround,  borne  of  significant  successes 
in  improving  the  quality  of  our  assets  and  in  continuing  expense  management,  and  it  completed  strategic  acquisi¬ 
tions  which,  by  putting  the  Royal  Bank  Group  in  the  investment  banking  and  investment  management  market  in 
Canada,  represent  solid  progress  in  our  transition  from  a  bank  to  a  more  broadly-based  financial  services 
enterprise. 

We  intend,  over  time  to  lead  the  Canadian  financial  services  industry  not  only  in  terms  of  size  and  scope  of  busi¬ 
ness,  but  in  terms  of  profitability  as  well.  The  key  to  this,  of  course,  is  a  business  fundamental  -  that  such  leader 
ship  can  only  be  achieved  and  sustained  by  the  provision  of  nothing  loss  than  the  bast  service  available  to  cus¬ 
tomers  in  the  marketplace.  Business  success  can  only  be  built  on  serving  customers  well. 

Our  financial  performance  in  1988  was  a  good  start.  It  was  the  best  in  many  years  in  terms  of  virtually  every  key 
indicator.  Net  income  increased  39%  from  1987.  Return  on  assets  climbed  by  one-third  to  0.68%.  Return  on 
shareholders'  equity  rose  by  one-half  to  17.2%.  For  comparative  purposes,  these  results  exclude  the  impact  of 
an  #800  million  after-tax  special  provision  for  losses  on  country  lending  that  led  to  a  reported  $288  million  loss 
in  1987. 

Our  strong  1988  performance  stands  in  contrast  to  that  of  the  previous  six  years.  While  there  were  disappoint¬ 
ments  in  that  period,  we  also  made  headway  on  a  number  of  fronts:  diversifying  our  loan  portfolio;  broadening  our 
revenue  base;  improving  our  expense  management;  clarifying  still  further  our  corporate  strategy  for  the  1990s. 
That  strategy  is  now  beginning  to  produce  bottom  line  results.  Our  earnings  turnaround  is  well  underway.  There  are 
sever  main  reasons. 

First  is  the  improvement  in  the  quality  of  our  loan  portfolio.  Since  the  1982  recession,  credit  quality  was  the  main 
factor  constraining  earnings  as  we  weathered  the  Third  World  debt  crisis  and  a  succession  of  severe  shocks  to 
the  Canadian  energy,  farming  and  western  real  estate  sectors.  In  1988,  we  cut  private  sector  loan  losses  by  more 
than  half,  net  non-accrual  loans  by  over  a  third  and,  very  importantly,  reduced  our  exposure  to  problem  energy 
accounts  by  more  than  70%  from  1987.  World  oil  prices  will  no  longer  influence  our  bottom  line  to  the  degree  they 
once  did.  Our  business  loan  portfolio  is  now  much  more  diversified  by  geography  and  industry  sector  than  it  was 
six  years  ago. 

We  have  also  succeeded  in  insulating  the  Royal,  through  prudent  loan  loss  provisioning,  from  political  and  eco¬ 
nomic  risks  in  the  Third  World.  Our  “net  exposure"  has  been  reduced  from  200%  to  70%  of  common  shareholders' 
equity  since  1983.  Our  target  is  to  bring  that  ratio  to  below  25%  in  the  next  two  to  three  years  through  strong  inter¬ 
nal  capital  generation  and  the  use  of  loan  sales  and  swaps. 

A  major  earnings  contributor,  again  in  1988,  was  our  Canadian  retail  banking  network,  which  performed  will  for 
the  third  consecutive  year,  impressive  gains  were  registered  in  personal  deposits,  mortgages  and  consumer 
loans.  While  intensifying  competition  may  temper  future  growth  rates,  there  is  no  doubt  that  retail  banking  will  con¬ 
tinue  to  be  our  operational  and  financial  “backbone".  Our  1988  results  also  reflect  the  success  of  a  long-term 
expense  management  programme,  which  has  steadily  reduces  our  underlying  operating  expense  growth  from 
1 1.5%  to  4.5%  in  the  last  two  years. 

We  are  confident  that  many  of  the  positive  factors  contributing  the  the  1988  results  will  continue  into  the  future. 

The  Royal's  approach  to  improving  expense  management  has  confirmed  the  merits  of  "putting  the  customer 
first".  Rather  than  cutting  costs  arbitrarily  or  across  the  board,  we  have  carefully  trimmed  administrative  tasks  - 
and  positions  -  that  do  not  clearly  add  value.  At  the  same  time,  we  have  increased  the  number  of  front-line  sales 
and  service  jobs  as  we  expand  our  retail  and  corporate  banking  networks  in  growth  markets.  The  net  result: 
improved  market  share,  higher  business  volumes  and  revenues,  and  more  productive  use  of  expense  dollars." 

Allan  R.  Taylor, 
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QUICK  REFERENCE  DATA 

Shareholders  -  As  at  October  31,  1988,  the  bank  had 
87,613  common  shareholders. 

Employees  -  The  bank  had  46,096  employees  at 
October  31,  1988. 

Incorporation  -  Originally  chartered  in  Nova  Scotia  in 
1869;  chartered  under  the  Bank  Act  (Canada)  since 
1871. 

Listed  (Canada)  -  RY  Toronto,  Montreal,  Vancouver, 
Alberta,  Winnipeg  Stock  Exchanges 
Auditors  -  Touche  Ross  &  Co.,  C.A.,  Montreal;  Price 
Waterhouse,  C.A.,  Montreal. 

Transfer  Agent  and  Registrar  -  Montreal  Trust  Company 
of  Canada,  Halifax,  Montreal.  Toronto,  Winnipeg,  Regina, 
Calgary  and  Vancouver;  the  bank  at  its  principal  office  in 
London,  England. 


COMPANY 

The  bank  is  the  largest  Canadian  chartered  bank  oper¬ 
ating  in  all  provinces  and  territories  across  Canada  and, 
through  its  international  subsidiaries,  branches,  and 
agencies,  throughout  the  world.  The  bank  also  has  a  75% 
interest  in  RBC  Dominion  Securities  Ltd.,  a  leading 
investment  firm. 


NET  INTEREST  INCOME 

Interest  income  by  area  of  operations  after  deduction 
of  interest  expense  has  been  as  follows  for  the  past  two 
fiscal  years: 

1988  1987 

-  $000's  --  -  SOOO's  - 

Domestic: 

Net  interest  income .  2,642,584  2,490,124 

Less:  Taxable  adj.*  .... _ 58.063 _ 122.258 

2,584,521  2,367,866 

International!): 

Net  interest  income .  598,812  506,574 

Less:  Taxable  adj  #  .... _ 22.588 _ 29.530 

_ 576.224 _ 477.044 

3,160,745  2,844,910 

•Taxable  equivalent  adjustment  is  credited  to  interest 

income  in  order  to  gross  up  the  tax-exempt  income  on 

certain  securities  to  an  amount  which  would  result  in  the 
same  after  tax  net  income  as  appears  in  the  financial 
statements. 

§Before  special  provision  for  losses  in  1987. 

NET  INCOME 

Net  income  by  area  of  operations  has  been  as  follows 
for  the  past  two  fiscal  years: 


—  1988—  —1987  — 

SOOO's  %  SOOO's  % 

Domestic .  701,513  88  401,668  74 

International!) .  10.805  12  110.646  26 

712,318  100  512,314  100 


§Before  special  provision  for  losses  in  1987. 


OPERATIONS 

The  bank's  operations  are  organized  as  follows: 

Domestic  Banking  Group  -  The  bank's  domestic 
branches  report  to  regional  headquarters  located  in 
seven  major  Canadian  cities,  which  in  turn  report  to  cor¬ 
porate  headquarters  in  Montreal.  At  Oct.  31,  1988,  the 
bank  had  1,513  domestic  branches. 

Atlantic .  145 

Quebec .  219 

Ontario .  597 

Manitoba .  98 

Saskatchewan .  118 

Alberta .  154 

British  Columbia .  178 

N.W.T.  &  Yukon . 4 

Retail  BankinglROl  -  The  bank’s  consumer  operations 
offer  a  wide  range  of  personal  banking  services 
including  various  types  of  savings,  chequing  and  term 
deposit  accounts.  In  addition,  branches  offer  invest¬ 


ment  certificates  of  Royal  Bank  Mortgage 
Corporation,  along  with  registered  retirement  savings 
plans  and  other  plans  registered  under  the  Income 
Tax  Act  in  Canada.  Mutual  fund  products,  namely 
RoyFund,  are  available  through  the  Canadian  branch 
network.  The  Personal  Touch  Banking  machine  net¬ 
work  include  a  total  of  1628  machines  of  which  374 
are  CashCounters,  cash-dispensing  machines  located 
in  high-volume  retail  areas.  Through  a  network  agree¬ 
ment  among  financial  institutions,  bank  card  users 
have  access  to  6,000  machines  internationaly.  The 
bank  also  offers  a  VISA  credit  card  and  holds  the 
Canadian  rights  to  the  Diners  Club  card. 

Other  retail  services  are  offered  for  the  private  bank¬ 
ing,  independent  business,  agricultural  and  interna¬ 
tional  market.  The  bank  has  150  dedicated  independ¬ 
ent  business  centres  as  part  of  its  retail  network. 
Special  services  offered  include  the  Independent 
Services  Plan  which  enables  clients  to  negotiate  a 
single  monthly  fee,  fixed  for  one  year,  for  most  fee- 
based  banking  services.  As  well,  the  Customized 
Financing  Plan  for  smaller  business  clients  simplifies 
the  management  of  several  term  loans  as  part  of  one 
flexible  financing  package.  Approximately  450  bank 
branches  provide  specialized  agricultural  services. 
These  branches  are  supported  by  some  50  field  agrol- 
ogists,  many  of  whom  also  act  as  agricultural  account 
managers.  Retail  banking  provides  the  core  activity 
for  the  bank’s  operations  in  the  Caribbean  and 
Australia. 

1988  Operations  -  During  the  fiscal  year,  the  bank 
opened  47  branches,  most  of  which  were  located  in  the 
Ontario  and  Quebec  markets.  Personal  deposits  for  the 
bank  grew  by  11%  from  1987  to  $42.9  billion.  The  RSP 
portfolio,  including  deposits  and  RoyFund  mutual  fund 
investments,  increased  by  24%  to  $6.4  billion.  The 
Canadian  home-owner  mortgage  portfolio  increased 
22.5%  to  $18.5  billion.  Personal  loans  increased  21%  to 
$12.1  billion  in  1988.  New  product  introductions  included 
“The  Royal  Pre-Approved  Car  loan";  "The  Royal  Credit 
Line"  which  provide  borrowers  with  a  wider  choice  of 
interest  payments,  repayment  schedules  and  statement 
dates;  and,  a  “debit  card"  which  was  introduced  in 
London,  Ont.  as  a  pilot  project. 

Corporate  Banking  -  The  corporate  banking  group 
serves  a  market  that  includes  mid-sized  companies,  mul¬ 
tinationals,  correspondent  banks  and  governments 
worldwide.  Comprehensive  services  are  delivered  to  mul¬ 
tinationals,  large  corporations  and  mid-market  compa¬ 
nies  through  corporate  banking  centres,  as  well  as 
through  branch  and  electronic  networks  The  bank  is  the 
largest  provider  of  automated  payroll  service  in  Canada. 
The  bank  also  provides  electronic  funds  transfer  (EFT) 
systems  through  such  core  products  as  CashCommand 
and  PC  CashCommand.  The  bank's  corporate  finance 
group  supports  account  managers  around  the  world,  by 
providing  advice  and  assistance  in  loan  syndications, 
asset  sales,  aircraft  financing,  venture  capital  financing 
and  project  finance.  In  the  venture-capital  market,  Royal 
Bank  Capital  Corporation  (RBCC)  invests  mainly  in  mid¬ 
market  Canadian  companies.  Wholly-owned  subsidiary, 
RoyLease  Limited,  arranges  financing  for  computer, 
transportation,  construction  and  other  equipment  leas¬ 
ing.  The  correspondent  banking  and  financial  institutions 
group  has  5,300  client  relationships  with  financial  institu¬ 
tions  in  180  countries. 

1988  Operations  -  During  the  fiscal  year,  domestic  busi¬ 
ness  loans  increased  by  $3.9  billion,  while  banker's 
acceptances  increased  by  $2.3  billion,  relecting  many 
corporate  borrowers'  preference  for  bank  financing  over 
capital  market  issues  following  the  stock  market  down¬ 
turn  of  October  1987.  New  EFT  products  introduced  dur¬ 
ing  the  fiscal  year  include:  EFT  Express,  a  system  that 
provides  automated  services  to  daily  users  of  wire  ser¬ 
vices;  a  computer  system  to  help  corporate  treasurers 
reconcile  disbursements;  and  a  securities  trading  and 
portfolio  management  system. 

Investment  Banking  &  Treasury 

Treasury  group  activities  include  funding  the  banks  cur¬ 
rent  and  future  obligations,  generating  earnings  on  the 


SURVEY  OF  INDUSTRIALS  1989 


EC  121 


bank’s  investment  portfolio,  and  profide  a  variety  of  trea¬ 
sury  products  to  meet  client  needs.  The  more  than  50 
products  offered  by  the  group  can  be  divided  into  four 
principal  activities:  foreign-exchange  exposure  manage¬ 
ment:  interest-rate  risk  management:  short-term  liquidity 
management;  and  precious  metals. 

Investment  banking  activities  are  carried  out  primarily 
through  RBC  Dominion  Securities  Limited.  Investment 
banking  operations  outside  of  Canada  are  directed  from 
London,  England,  through  RBC  Dominion  Securities 
International  Limited.  The  international  subsidiary  was 
formed  by  consolidating  the  London  operations  of 
Dominion  Securities,  Orion  Royal  Bank,  and  British  stock¬ 
broker,  Kitcat  &  Aitken. 

Investment  management  activities  are  provided  through 
Royal  Bank  Investment  Management  Inc.  (RBIM).  The 
subsidiary  provides  portfolio  management  for  individuals, 
namely  through  the  RoyFund  family  of  mutual  funds,  the 
banks  pension  fund,  and  other  institutional  accounts. 
1988  Operations  -  Overall  revenues  from  bank  foreign 
exchange  operations  increased  18%  to  $236,000,000  in 
1988,  and  global  turnover  amounted  to  more  than  $10  bil¬ 
lion  daily.  RBC  Dominion  Securities  recorded  a  net  profit 
after  tax  of  $27,500,000  in  its  fiscal  year.  RBIM,  created 
in  1988,  acquired  investment  management  firm,  United 
Bond  &  Share  Limited,  in  September  1988.  RBIM’s 
assets  under  administration  are  approximately  to  $4 
billion. 


The  bank  is  represented  through  branches,  subsidiary  or 
affiliated  banks,  trust  companies,  and  other  financial 
institutions  or  resident  representatives  in  the  following 
countries: 


Antigua 

Argentina 

Australia 

Bahamas 

Barbados 

Belgium 

Brazil 

Cayman  Islands 

Channel  Islands 

China 

Dominica 

France 

Germany 

Hong  Kong 

Isle  of  Man 

Italy 

Japan 


Korea 
Mexico 
Montserrat 
The  Netherlands 
Puerto  Rico 
St.  Kitts 
St.  Lucia 
Singapore 
Spain 

Switzerland 

Taiwan 

United  Arab  Emirates 
United  Kingdom 
United  States 
Uruguay 
Venezuela 


OFFICERS  AND  DIRECTORS 
Directors  -  A.  R.  Taylor,  chm.  &  CEO,  Toronto;  A.  H. 
Michell,  vice-chm.;  J.  E  Cleghorn,  pres.,  Montreal;  C.  S. 
Malone;  C.  I.  Rathgeb;  W.  F.  Light;  J.  E.  Newall;  J.  A. 
Tory;  W.  P.  Wilder;  J.  R.  Evans;  G.  A.  Cohon;  A.  R 
Haynes,  Toronto;  F.  B.  Common  Jr.;  R.  C.  Frazee;  C.  A. 
Dagenais;  Mitzi  S.  Dobrin;  W.  E.  McLaughlin,  Montreal;  J. 
K.  Finlayson,  Verdun;  J.-C.  Delorme,  Beaconsfield,  Que.; 
J.  W.  E.  Mingo;  K.  C.  Rowe,  Halifax,  N.S.;  G.  W.  F 
McCain,  Florenceville,  N.B.;  R.  W.  Campbell;  Hon.  E.  P. 
Lougheed,  Calgary;  P.  L.  P.  MacDonnell,  Edmonton;  L.  F. 

S.  Hehn;  Dawn  R.  McKeag;  R.  M.  Chipman,  Winnipeg;  G. 
C.  Eaton,  St.  John’s,  Nfld.;  G.  H.  Blumenauer,  Oakville. 
Ont.;  H.  C.  Pinder,  Saskatoon;  C.  H.  Knight,  Regina, 
Sask.;  Claude  Pratte,  Quebec  City;  J.  P.  Maurer;  N.  F. 
Phillips,  New  York;  R.  A.  Pfeiffer  Jr.,  Greenwich,  Conn.;  A. 

B.  Marshall,  London,  England;  I.  A.  Barclay;  R.  L.  Cliff;  R. 

T.  Stewart,  Vancouver. 

Key  Personnel  -  B.  D.  Gregson,  sr.  exec,  v-p  credit;  M.  J. 
Regan,  sr.  exec,  v-p  strategic  initiatives;  J.  E.  Bolduc, 
exec,  v-p  fin.;  G.  J.  Feeney,  exec,  v-p  opers.  &  service 
delivery;  B.  C.  Galloway,  exec,  v-p  treasury  products;  J. 

C.  Grant,  exec,  v-p  systems  &  technology;  B.  V.  Kelly, 
exec,  v-p  corp.  banking;  W  A.  R.  MacDonald,  exec,  v-p 
retail  banking;  W.  J.  McCartney,  exec,  v-p  corp.  person¬ 
nel;  E.  P.  Neufeld,  exec,  v-p  economics  &  corp.  affairs;  P. 
A.  Taylor,  exec,  v-p  invest,  banking;  J.  T.  Burnett,  sr.  v-p 
&  gen.  counsel;  J.  P.  Clarke,  sr.  v-p  special  loans;  M.  A. 
Corlett,  sr.  v-p  lending  international;  W.  R.  Fithern,  sr.  v-p 


card  services  &  point  of  sale;  W.  J.  Gorman,  sr.  v-p  & 
gen.  mgr.;  B.  P.  Griffiths,  sr.  v-p  foreign  exchange;  G.  J. 
Johnson,  sr.  v-p  Metropolitan  Toronto;  D.  N.  Kitchen,  sr. 
v-p  &  gen.  mgr.  Alberta;  N.  C.  Achen,  sr.  v-p  correspon¬ 
dent  banking  &  financial  institutions;  G.  C.  Aitken,  sr.  v-p 
&  treas.;  R.  L.  Arsenault,  sr.  v-p  real  estate;  M.  C.  S. 
Baptista,  sr.  v-p  business  services  &  mktg.;  T.  W. 
Bleackley,  exec,  v-p  lending;  H.  G.  Buckwell,  sr.  v-p  per¬ 
sonal  banking;  W.  C.  Bull,  sr.  v-p  corp.  planning  & 


productivity. 

IcapstsumI 


First  Pref. 
$1.88  Ser.A 
$1.45  Ser.B 
Ser.C 
Ser.D 
Ser.E 

Second  Pref 
$2.75  Ser.A 
Common 


Author. 
50,000,000  shs. 


50,000,000  shs. 


Outstand.f 

4,627,000  shs. 
13,600,000  shs. 
1,000,000  shs. 
1,000,000  shs. 
1,500,000  shs. 

7,736,000  shs. 
132,650,000  shs. 


250,000,000  shs. 

t  At  Oct.  31,  1988;  12,363,000  com.  shs.  reserved. 
$1.88  First  Pref.  Ser.A  -  In  liquid.,  dissolution,  etc.,  enti¬ 
tled  to  $25  per  sh.  plus  accr.  divds.  Redeem,  at  $25  per 
sh.  The  bank  undertakes  to  purchase  in  each  calendar 
quarter  48,000  shs.  at  prices  not  exceeding  $25  per  sh. 
Non-vtg.  unless  8  quarterly  divds.  in  arrears  when  enti¬ 
tled  to  1  vote  per  sh. 

$1.45  First  Pref.  Ser.B  -  In  liquid.,  dissolution  etc.,  enti¬ 
tled  to  the  then  current  redemp.  price.  Redeem,  at 
$20.80  per  sh.  to  June  9,  1990;  thereafter  premium 
decreasing  by  20c  p  a.  to  June  9,  1992;  thereafter  at  $20 
per  sh.  plus  accr.  divds. 

First  Pref.  Ser.C  -  Redeem,  at  option  of  bank  at  $100  per 
sh.  May  purchase  shs.,  at  any  time,  at  prices  not  exceed¬ 
ing  $100  per  sh.  plus  costs  of  purchase.  Non-vtg.  unless 
8  quarterly  divds.  in  arrears  when  entitled  to  1  vote  per 
sh. 


First  Pref.  Ser.D  -  Redeem,  at  option  of  bank  at  US$100 
per  sh.  May  purchase  shs.,  at  any  time,  at  prices  not 
exceeding  US$100  per  sh.  plus  costs  of  purchase.  Non- 
vtg.  unless  8  quarterly  divds.  in  arrears  when  entitled  to 
1  vote  per  sh. 

First  Pref.  Ser.E  -  In  liquid.,  dissolution,  etc.,  entitled  to 
$100  per  sh.  plus.  accr.  divds.  Non-  redeem,  prior  to  Apr. 
30,  1991;  thereafter  at  option  of  bank  at  $100  per  sh. 
May  purchase  shs.,  at  any  time,  at  prices  not  exceeding 
$100  per  sh.  plus  costs  of  purchase.  Non-vtg.  unless  8 
quarterly  divds.  in  arrears  when  entitled  to  1  vote  per  sh. 
Second  Pref.  Ser.A  -  Retract,  at  option  of  holder  on  or 
before  Nov.  9,  1988  for  redemp  on  Dec.  9,  1988  at 
$28.75  per  sh.  plus  accr.  divds.  Convert,  at  option  of 
holder  to  Dec.  8,  1988  into  one  com.  sh.  upon  payment  of 
$5,  being  a  conversion  price  of  $30  per  com.  sh.  subject 
to  adjustment  in  certain  events. 

Common  -  One  vote  per  share. 


EC  122 


THE  FINANCIAL  POST 


PRICE  RANGE  OF  STOCK 


Royal  Bank  -  RY 


Year 

High 

Low 

Year 

High 

Low 

1979.. 

.  $23.38 

$17.94 

1984  ... 

$35.38 

$24.75 

1980., 

30.44 

19.13 

1985... 

35.25 

27.50 

1981.. 

32.50 

24.13 

1986... 

34.63 

27.50 

1982.. 

28.75 

18.00 

1987... 

38.88 

25.75 

1983.. 

36.00 

25.75 

1988... 

37.75 

26.13 

Splits: 

2-for-1  split  in  1981 

$1.88  pfd.  - 

RY.PR.A 

Year 

High 

Low 

Year 

High 

Low 

1979.. 

.  $26.50 

$21.75 

1984. ... 

$22.00 

$19.00 

1980.. 

25.00 

17.13 

1985. ... 

24.75 

20.63 

1981.. 

20.50 

13.50 

1986... 

25.13 

22.88 

1982.. 

18.63 

13.50 

1987... 

25.00 

20.50 

1983.. 

22.25 

18.00 

1988... 

23.75 

22.25 

$1.45  pfd.  - 

RY.PR.C 

Year 

High 

Low 

Year 

High 

Low 

1983.. 

.  $18.00 

$15.00 

1986... 

$19.00 

$17.00 

1984.. 

18.00 

15.38 

1987... 

19.38 

14.75 

1985.. 

19.13 

16.00 

1988... 

18.25 

16.13 

fltg  1st  pf.  E 

-  RY.PR.E 

Year 

High 

Low 

Year 

High 

Low 

1986.. 

.  $101.38 

$99.50 

1988... 

$97.00 

$80.00 

1987.. 

.  100.38 

89.00 

Note:  All  prices  are  for  calendar  years,  and  are  adjusted 
to  reflect  stock  splits  (if  applicable). 


CAPITAL  STOCK  CHANGES 

During  fiscal  1988,  197,000  first  pref.  ser.A  and 
1,400,000  first  pref.  ser.B  shs.  were  purchased  for  can¬ 
cellation  and  662,000  second  pref.  ser.A  shs.  were  con¬ 
verted  into  com.  shs.  4,155,000  com.  shs  were  issued 
under  the  shldr.  divd.  and  sh.  purchase  plan,  1,362,000 
com.  shs.  were  issued  under  on  conversion  of  preferred 
shs.,  9,128,000  com  shs.  were  issued  on  the  aquisition 
of  a  subsidiary. 

Subsequent  to  the  fiscal  year  end,  97%  of  the  Second 
Pref  $2.75  Ser.A  shs.  were  converted  into  com.  shs.  The 
remainder  were  redeemed  by  the  bank  on  Dec.  12,  1988, 
at  $25  per  sh.  plus  accr.  divds.  of  13.56  cents  per  sh.  or 
presented  for  retroaction. 

Also  subsequent  to  the  fiscal  year  end,  in  August  1989, 
the  bank  issued  two  public  offerings  of  non-cumulative 
First  Pref.  shares.  The  $150,000,000  of  Ser.F  and 
$250,000,000  of  Ser.G  pref.  shs.  carried  initial  divd. 
rates  of  9%  and  8.5%  respectively. 

DIVIDENDS 

$1.88  First  Pref.  Ser.A  -  Entitled  to  cum.  divds.  of 
$1.88  per  sh.  p.a.  pay.  quarterly  on  Feb.,  May,  Aug.  and 
Nov.  24.  Initial  47c  pd.  May  22,  1981  and  regularly  quar¬ 
terly  since. 

$1.45  Frist  Pref.  Ser.B  -  Entitled  to  cum.  divds.  of 
$1.45  per  sh.  p.a.  pay.  quarterly  on  Feb.,  May,  Aug.  and 
Nov.  24.  Initial  30.19c  per  sh.  pd.  Aug.  24,  1983;  36.25c 
per  sh.  pd.  Nov.  25,  1984  and  regularly  quarterly  since. 

First  Pref.  Ser.C  -  Entitled  to  cum.  divds.  equivalent  to 
the  greater  of  6.67%  and  66.67%  of  the  Bank's  average 
prime  rate  for  stated  periods  applied  to  the  sh.  issue 
price.  Initial  divd.  pd  Aug  24,  1984  and  regularly  quar¬ 
terly  since  at  floating  rate  as  determined.  Pd  $6.67  in 
1987;  $6.8878  in  1988;  $1.9793  on  Feb  24  and  $2.0941 
on  May  24,  1989. 

First  Pref.  Ser.D  -  Entitled  to  cum.  divds  equivalent  to 
the  greater  of  6.67%  and  66.67%  of  the  Bank's  average 
U  S.  prime  rate  for  stated  periods  applied  to  the  issue 
price  of  US$100  Pd  US$6  67  in  1987  and  1988; 
US$1.6975  on  Feb.  24  and  US$1.8297  on  May  24,  1989. 

First  Pref.  Ser.E  -  Entitled  to  cum  divds.  equivalent  to 
not  less  than  55%  or  greater  of  75%  of  the  Bank's  aver¬ 
age  prime  rate  for  stated  periods  applied  to  the  issue 
price  of  $100.  Initial  divd  pd.  June  12,  1986,  and  regu¬ 
larly  monthly  since.  Pd  $6  4394  in  1987;  $7.9056  in 
1988;  $0  7576  on  Jan.  12,  $0.7656  on  Feb  10,  $0,779  on 
Mar.  10,  $0.8105  on  Apr  12  and  $0  8438  on  May  12, 
1989. 

$2.45  Second  Pref.  Ser.A  -  Entitled  to  cum  divds.  of 
$2  75  per  sh.  p  a  pay  quarterly  on  Feb.,  May,  Aug.  and 
Nov  24  Initial  divd.  58c  per  sh.  pd.  Feb.  24,  1982;  68%c 


pd.  May  21,  1982  and  regularly  quarterly  since.  All  out¬ 
standing  shares  were  called  for  redemption  on  Dec.  12, 
1988. 

Common  -  Pd.  each  yr.  since  1870.  Present  rate  of 
$2.20  per  sh.  p.a.  pay.  quarterly  estab.  with  55c  per  sh. 
pd.  Feb.  24,  1989.  Divds.  declared  in  recent  fiscal  yrs.  on 
com.  stk.  as  follows: 

1979  . $2. 18  1982-86  . $2.00 

1981  . 0.72  1987  . 2.02 

1981  . 1 1  -  34  1988  . 2.08 

t  Following  the  2-for-1  sh.  split  in  March  1981. 


LONG-TERM  DEBT 

L-t  debt  o/s  at  Oct.  31,  1988,  totalled  $2,000,214,000 
including  $82,495,000  due  within  one  year.  Details  as 
follows: 

Note:  Subsequent  to  the  fiscal  year-end,  in  August 
1989,  the  bank  issued  $250,000,000  of  fixed  rate  debs, 
due  Oct.  14,  1999  at  an  int.  rate  of  10.2%. 

Trustee  (all  issues)  -  Montreal  Trust  Company. 

7%  Debs.  -  Due  Apr.  15,  1991;  Int.  pay.  Apr.  and  Oct. 
15.  O/s  at  Oct.  31,  1988,  $2,401,000.  Redeem,  at  par. 

9%  Debs.  -  Due  Feb.  15,  1992.  Int.  pay.  Feb.  15.  O/s 
at  Oct.  31,  1988,  $29,206,000.  Redeem,  at  par.  Offered 
in  EuroCanadian  mkt. 

10%  Debs.  -  Due  Dec.  1,  1994.  Int.  pay.  June  and  Dec. 
1.  O/s  at  Oct.  31,  1988  $5,888,000.  Redeem,  at  102.50 
to  Nov.  30,  1989;  thereafter  premium  decreasing  by  0.50 
of  1%  p.a.  to  Nov.  30,  1993;  thereafter  at  par. 

10%  Debs.  -  Due  May  15,  1994  Int.  pay.  May  15.  O/s 
at  Oct.  31,  1988,  $31,313,000.  Redeem,  at  par.  Offered 
in  EuroCanadian  mkt. 

Floating  Rate  Debs.  -  Due  Nov.  15,  1990.  Int.  pay.  at  a 
rate  of  %  of  1%  below  the  bank's  average  daily  prime 
rate.  Author.,  issued  &  o/s  $75,000,000.  Sold  privately. 

12%  Convert.  Debs.  -  Due  July  22,  1991.  Int.  pay.  Jan. 
&  July  22.  Author.,  issued  &  o/s  $100,000,000.  Conv. 
into  com.  shs.  at  option  of  bank  or  holder  prior  to  July  2 1 , 
1991  at  $35  per  sh.,  subject  to  certain  conditions. 

1 1%%  Debs.  -  Due  May  22,  2000.  Int.  pay.  May  22.  O/s 
at  Oct.  31,  1988,  US$50,625,000  (Cdn$62,056,000). 
Issued  in  exchanged  for  1 1%%  debs,  of  Globe  Realty  Ltd. 
(now  Royal  Bank  Realty  Inc.)  Non-redeem.  prior  to  Nov. 
22,  1992;  thereafter  at  104.283  to  May  22,  1993;  pre¬ 
mium  decreasing  by  0.612  of  1%  p.a  to  May  22,  1999; 
thereafter  at  par. 

Floating  Rate  Debs.  -  Due  July  5,  2005.  Author., 
issued  &  o/s  at  Oct.  31,  1988,  US$350,000,000 
(Cdn$429,030,000).  Int.  pay.  at  rate  equal  to  0.0625% 
plus  1-mo.  LIBOR;  min.  rate  of  5%  in  first  5  yrs.  to  July 
1990;  thereafter  redeem,  at  par. 

Floating  Rate  Debs.  -  Due  Oct.  1,  2083.  Author., 
issued  &  o/s  $250,000,000  Int.  pay.  monthly  at  annual 
rate  equal  to  the  sum  of  0.40  plus  30-day  Bankers' 
Acceptance  rate  reported  by  the  Bank  of  Canada.  Int. 
calculated  differently  under  certain  conditions.  Non- 
redeem.  on  or  before  Oct.  1,  1989;  thereafter  on  any  int. 
payment  date  at  bank's  option  at  par  plus  accr.  and 
unpaid  int.  After  Oct.  1,  1989,  bank  has  rt.  to  purchase 
debs,  on  open  mkt.,  by  tender  or  privately  at  prices  not 
exceeding  100.5  plus  accr.  int.  and  costs  of  purchase. 

Floating  Rate  Bonds  -  Due  June  6,  2085.  Author., 
issued  &  o/s  at  Oct.  31,  1988,  US$300,000,000.  Int.  pay. 
at  rate  equal  to  Vi  of  1%  above  aver,  of  3-mos.  LIBOR. 
Redeem,  on  or  after  June  6,  1991  at  par  in  whole  only. 

Floating  Rate  Notes  -  Due  Nov.  28,  1995.  Author., 
issued  &  o/s  DM300,000,000.  Int.  pay.  quarterly  at  rate 
of  0.1875  over  3-mos.  LIBOR,  subject  to  max.  of  8%. 

10.8%  Debs.  -  Due  June  1,  1998.  Int.  pay.  June  &  Dec. 
1.  Author.,  issued  &  o/s  $200,000,000  Non-redeem. 
prior  to  June  2,  1993. 

10.9%  Debs.  -  Due  Jan.  15,  1999.  Int.  pay.  Jan  &  July 
15.  Author.,  issued  &  o/s  $250,000,000.  Non-redeem. 
prior  to  Sept.  30,  1993. 

Floating  Rate  Debs.  -  Due  Sept.  30,  1998.  Author., 
issued  &  o/s  US$100,000,000.  Int.  pay.  at  rate  of  0.08% 
above  6-mos.  LIBOR.  Private  placement.  Redeem,  on  or 
after  Sept.  30,  1993. 
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Other  L-t  Debt  O/s: 

10.625%  Deposit  Notes  -  Due  Nov.  7,  1990.  Int.  pay. 
Nov.  7.  Author.,  issued  &  o/s  $100,000,000  Non-redeem. 
except  (or  tax  purposes.  Offered  in  EuroCanadian  mkt. 

10.25%  Deposit  Notes  -  Due  July  21,  1991.  Int.  pay. 
July  12.  Author.,  issued  &  o/s  $100,000,000  Non- 
redeem.  except  for  tax  purposes.  Offered  in 
EuroCanadian  mkt. 

8.375%  Deposit  Notes  -  Due  June  12,  1993.  Int.  pay. 
June  12.  Author.,  issued  &  o/s  US$150,000,000.  Non- 
redeem.  except  for  tax  purposes.  Offered  in  Euro-U.S. 
mkt. 

6.2%  Debs.  -  Due  Jan.  17,  1993.  Author.,  issued  &  o/s 
6,000,000,000  Yen.  Redemp.  linked  to  Nikkei  index. 


EQUITIES 


As  at  Oct.  31  1988 

BASED  ON  SHAREHOLDERS'  EQUITY: 

Net  worthO  ($000's)  5,087,024 

Debentures,*  per  $1,000  3,543 

1st  pref.,  per  $1  book  value  6.69 

Second  preferred  559.30 

Common  31.16 


1987 


4,263,1 18 
3,803 
5.31 
412.12 
27.54 


•Debentures  taken  in  at  par  for  calculation  of  their 
equity.  First  and  second  preferred  shares  deducted  at 
book  value  before  calculating  equity  per  common  share. 

OAvailable  for  capital  stock;  based  on  shareholders' 
equity  which  excludes  appropriations  for  contingencies. 


CONSOLIDATED  BALANCE  SHEET 


Oct.  31  Oct.  31 
Year  ended  1988  1987 

-  $000's  - 

ASSETS 

CASH  RESOURCES: 


Cash  &  dep  ,  Bank  of  Canada. 

2,307,487 

1,321,815 

Deposits  with  other  banks . 

7,786,055 

12,488,159 

10,093,542 

13,809,974 

SECURITIES:* 

Gov’t,  of  Canada . 

3,239,953 

3,919,760 

Provincial,  municip.,  etc . 

685,916 

89,402 

Other  securities . 

4,946,371 

4,576,642 

8,872,240 

8,585,804 

LOANS: 

Day.  call  &  short,  secured . 

883,099 

716,419 

Loans  to  banks . 

1,868,196 

1,962,322 

Mortgage  loans . 

20,414,941 

17,156,880 

Other  loans . 

54,615,103 

49,456,918 

77,781,339 

69,292,539 

Customers’  liab.,  acceptances. 

9,538,994 

7,226,439 

FIXED  ASSETS: 

Land . 

137,848 

134,210 

Buildings . 

798,211 

790,952 

Equipment,  etc . 

954,493 

837,482 

Leasehold  improves . 

297,728 

238,633 

Accumulated  deprec . 

(853,722) 

(748,315) 

1,334,558 

1,252,962 

Other . 

2,433,667 

2,002,483 

1 10,054,340102,170,201 

LIBILITIES 

DEPOSITS: 

Payable  on  demand . 

9,575,627 

9,183,874 

Payable  after  notice . 

30,445,607 

28,1 13,980 

Payable  on  a  fixed  date . 

48,177,988 

48,513,176 

88,199,222 

85,81 1,030 

Cheques  in  transit . 

46,045 

412,151 

Acceptances! . 

9,538,994 

7,226,439 

Liabilities  of  subsidiaries! . 

240,380 

329,488 

Accrued  interest . 

1,630,839 

1,278,409 

Accounts  pay.  &  accr.  exps.  ... 

3,195,746 

1,174,216 

Unamort.  gains,  sec . 

16,856 

43,981 

Minority  interests . 

99,020 

9,757 

Bank  debentures . 

2,000,214 

1,520,900 

CAPITAL  AND  RESERVES 

Appropr.for  contingencies . 

SHAREHOLDERS’  EQUITY: 
CAPITAL  STOCK: 

First  preferred . 

Second  preferred . 

760,247 

193,421 

1,961,590 

100,712 

802,155 

209,963 

1,545,090 

Contributed  surplus . 

RETAINED  EARNINGS . 

2,171,766 

1,705,910 

5,087,024 

4,263,118 

110,054,340102,170,201 
*Debt  securities  held  for  investment  are  carried  at 
amortized  cost,  adjusted  for  premiums  and  discounts  to 
maturity;  securities  held  for  trading  are  carried  at  esti¬ 
mated  current  market  value.  Equity  securities  are  carried 
at  cost  less  any  amounts  provided  for  permanent  impair¬ 
ment  of  value. 


CONSOLIDATED  STATEMENT  OF  INCOME  AND 
RETAINED  EARNINGS 


Oct.  31 

Oct.  31 

Years  ended 

1988 

1987 

-  $00C 

i’s  - 

Income  from  loans . 

7,676,994 

6,563,507 

Income  from  lease  financing.... 

117,830 

96,999 

Income  from  securities . 

706,339 

785,403 

Income  from  deposits . 

703,851 

881,495 

TOTAL  INTEREST  INCOMED 

9,205,014 

8,327,404 

Interest  on  deposits . 

5,871,466 

5,304,441 

Interest  on  bank  debentures.  .. 

141,549 

135,644 

Other  interest  expense . 

31,254 

42,409 

NET  INTEREST  INCOME . 

3,160,745 

2,844,910 

Other  income . 

1,389,962 

1,170,745 

Provision  for  loan  losses . 

750,000 

842,000 

Salaries  &  benefits . 

1,467,143 

1,327,242 

Premises  &  equip,  exps.* . 

462,460 

407,970 

Other  expenses . 

620,095 

591,923 

Income  taxes . 

530,000 

302,000 

Minority  interests . 

8,691 

3,206 

NET  INCOME  BEFORE 
SPECIAL 

PROVISION  FOR  LOSSES  ... 

Special  prov.  for  losses,  net 

NET  INCOME . 

□Includes  dividends. 

^Includes  depreciation. 

EARNINGS  PER  SHARE!: 

Pref.:  Times  earned .  8.98  .  .  .  . 

Common:  Earned .  $5.05  $(2.95) 

Fully  dilutedO .  4.83  (2.95) 

HBased  on  the  average  number  of  common  shares  out¬ 
standing  during  the  fiscal  years  as  follows:  132,650,000 
in  1988;  114,665,000  in  1987;  102,110,000  in  1986; 
97,321,503  in  1985;  90,840,090  in  1984;  86,768,525  in 
1983;  and  83,830,058  shares  in  1982. 

OAs  reported  by  the  bank  assuming  conversion  of  all 
convertible  debentures,  convertible  second  preferred 
shares  and  exercise  of  all  outstanding  warrants,  as  at 
the  beginning  of  the  fiscal  year  or  the  date  of  issue  if 
later. 


712,318  541,314 

...  800,000 

712,318  (258,686) 


DIVIDEND  RECORD: 

First  pref.,  series  A . 

First  pref.,  series  B! . 

First  pref.,  series  C . 

First  pref.,  series  D(U.S.$)! . 

First  pref.,  series  E . 

Second  pref.,  series  AH . 

Common . 

includes  initial  in  fiscal  1983. 


$1.88 

$1  88 

1.45 

1.45 

6.89 

6.67 

6.67 

6.67 

7.74 

6.38 

2.75 

2.75 

2.08 

2.00 
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Tee-Comm  Electronics  Inc. 


CUSIP  Number  87900H 
Stock  Symbol  TEN 


Head  Office  81 16  Montview  Rd.,  Mont-Royal,  Quebec  H4P  2L7 
Telephone  -  (514)  342-3550  Fax  Number  -  (514)  327-9597 


Fiscal 

Total 

Shldrs' 

Working 

Cash  flow 

Net  Inc. 

Earnings 

Price  Range 

Year 

Assets 

Equity 

Capital 

Sales 

Opers. 

Opers. 

Per  Share 

High  Low 

$000's 

$000 's 

$000’s 

$000' s 

$000 's 

$000 's 

$ 

$  $ 

1988 . 

25  212 

13,329 

7,551 

55,356 

(2,254) 

(2,761) 

0.31 

3.50  0.61 

1987 . 

29,167 

16,641 

11,583 

42,008 

(6,869) 

82,785 

0.01 

8.63  1.15 

COMPARATIVE  DATA 


CONSOLIDATED  CAPITALIZATION  AS  AT  DECEMBER  31,  1988 

-  Outstanding -  % 

Long-term  debt .  $310,476 

Capital  stock .  8,871,700  shs.  16,513,360 

Retained  earnings .  (2,713,568) 

Foreign  currency  translation .  (470,767) 

OUTLOOK 

“The  Company  has  experienced  several  major  setbacks  during  the  year;  however,  there  are  also  several  pos¬ 
itive  things  that  have  taken  place  during  the  year,  which  management  feels  will  ensure  future  profitability. 

The  Company  has  introduced  a  full  line  of  Star  Trak  products  including; 

-  The  Star  Trak  Eight  IRD  TVRO  (television  receive  only)  receiver  which  has  realized  excellent  sales  and  accept¬ 
ance  to  date; 

-  The  Star  Trak  Hemt  (high  electron  mobility  transistor)  LNB  which  provides  improved  television  receiver  perform¬ 
ance;  and 

-  The  Star  Trak  antennas  currently  manufactured  in  the  U  S.  at  extremely  competitive  prices. 

In  the  area  of  consumer  products,  the  company  experienced  an  11%  increase  in  sales  over  the  previous  year 
and  has  recently  added  a  number  of  products  including  coach  lighting,  halogen  lighting  and  wall  sconces,  which 
management  feels  will  contribute  greater  sales  and  profitability  to  this  division  in  1989. 

Management  is  pleased  to  report  that  U  S.  distribution  will  operate  profitably  in  1989. 

The  Company  is  now  well  positioned,  with  a  competitive  line  of  products  and  a  management  team  prepared  to 
take  all  steps  necessary  to  ensure  that  1989  will  be  the  beginning  of  many  years  of  future  profitability." 

Oscar  Steiner 

Chairman  and  CEO. 


OUICK  REFERENCE  DATA 

Major  Shareholder  -  At  April  24,  1989,  David  Beatty  had 
an  18%  interest  and  Alvin  G.  Bahnman  had  a  15.3% 
interest. 

Employees  -  140  in  April  1989. 

Incorporation  -  Canada  1983;  amalgamation  1985 
Listed  (Canada)  -  TEN  Toronto,  Montreal  Stock 
Exchanges 

Auditors  -  Coopers  &  Lybrand,  C.A.,  Hamilton 
Transfer  Agent  and  Registrar  -  Montreal  Trust 
Company,  Montreal  and  Toronto. 

COMPANY 

Tee-Comm  Electronics  Inc.  designs,  develops,  manu¬ 
factures  and  markets  satellite  signal  receiving  systems 
that  are  primarily  used  by  home-owners  for  reception  of 
satellite  television  signals  and  include  satellite  antennas, 
satellite  receivers,  dish  drives,  low-noise  amplifiers, 
feedhorns  and  various  accessories.  The  corporation  also 
manufactures  and  distributes  pay  telephones  and  com¬ 
mercial  and  residential  fans,  lighting  and  accessories. 

OPERATIONS 

During  1988,  the  company  introduced  a  full  line  of  "Star 
Trak"  products  including  the  Star  Trak  Eight  IRD  TVRO 
(television  receive  only)  receiver,  the  Star  Trak  Hemt 
(high  electron  mobility  transistor)  LNB  which  provides 
improved  television  receiver  perfomance  and  the  Star 
Trak  antennas  currently  manufactured  in  the  U  S. 

In  May  1988,  General  Instrument  Corporation  termi¬ 
nated  its  distribution  agreement  with  the  company.  As  a 


result,  Tee-Comm  sustained  significant  damages  and 
consequently  has  instituted  an  action  against  General 
Instrument  seeking  $3,750,000  in  damages  for  General 
Instrument’s  breach  of  contract  and  damage  to  the 
company's  reputation. 

The  company  announced  in  May  1989  that  a  Licence 
Agreement  with  CTR  Communications  Inc.  of  New 
Jersey  had  been  concluded  for  $600,000.  In  addition  to 
the  licence  fee,  the  company  agreed  to  produce  the 
licensed  technology  in  the  form  of  a  smart  board'  which 
enables  the  facsimile  terminal  to  perform  all  the  services 
of  a  central  telephone  switching  centre  without  incurring 
the  costs  of  such  a  centre.  The  'smart  board'  continu¬ 
ously  monitors  the  machine  for  credit  card  information 
and  informs  the  owner  of  the  machine  when  service  is 
required. 

The  agreement  relates  to  a  licence,  limited  to  North 
America,  for  technology  relating  to  the  design,  manufac¬ 
ture,  use  and  sale  of  credit  card  operated  facsimile  ter¬ 
minals  that  CTR  proposes  to  place  in  court  houses, 
hotels,  convention  centres  and  other  locations. 

SUBSIDIARIES 

Tee-Comm  Inc. 

Tee-Comm  Distribution  Inc. 

Tee-Comm  Teleservices  Inc. 

Satellite  Video  Services,  Inc. 

Satellite  Video  Services  of  Pennsylvania,  Inc. 

OFFICERS  AND  DIRECTORS 
Directors  -  Oscar  Steiner,  chm.  &  CEO;  A.  G.  Bahnman, 
pres.;  Nikolaos  Athanasiou,  v-p  manufacturing;  Bernice 
Steiner;  Marc  Rochefort;  L.  E.  Woods;  Evan  Sherris. 


SURVEY  OF  INDUSTRIALS  1989 


EC  125 


Key  Personnel  -  Robert  Kavelman,  v-p  fin.;  Nancy  J. 
Carrell,  sec.  &  gen.  counsel. 


CAPITAL  STOCK 

Author. 

Class  A  Pref.  unlimited 

Common  unlimited 

t  At  June  30.  1989. 

Common  •  One  vote  per  sh. 


PRICE  RANGE  OF  STOCK 
Tee-Comm  Elect.  -  TEN 

Year  High  Low  Year  High  Low 

1986.. ..  $7.75  $2.20  1988...  $3.50  $0.61 

1987.. ..  8.63  1.15 

Note:  All  prices  are  for  calendar  years,  and  are  adjusted 
to  reflect  stock  splits  (if  applicable). 


LONG-TERM  DEBT 

At  Dec.  31,  1988,  l-t  debt  totalled  $444,240  including 
$133,764  due  in  one  year  and  consisted  of  $406,655  in 
varying  rate  bank  loans  due  1991-1992  and  $37,585  in 
other  loans. 


CONSOLIDATED  STATEMENT  OF  INCOME 


Years  ended 

Dec.  31 
1988 

-  $000' s 

Dec.  31 
1987 

SALES . 

55,356 

42,008 

Cost  of  sales . 

43,066 

31,314 

Deprec.  &  amort . 

244 

109 

Amort,  of  def.  charges . 

336 

208 

GROSS  PROFIT . 

11,710 

10,377 

Sell.,  gen.  &  admin,  exp . 

13,851 

9,162 

Interest:  L-term . 

55 

27 

Short-term . 

782 

517 

Deprec.  of  f.  a . 

294 

208 

Amort,  of  goodwill . 

131 

159 

Income  taxes:  cur . 

326 

Deferred . 

(105) 

Minority  interest . 

(642) 

NET  INCOME,  OPER . 

(2,761) 

83 

Extraord.,  gain  (loss) . 

135 

NET  INCOME .  (2,761)  218 


CONSOLIDATED  BALANCE  SHEET 


As  at 

Dec.  31 

Dec.  31 

1988 

1987 

-  $000's 

ASSETS 

CURRENT  ASSETS 

Cash  &  term  deposits . 

2,174 

Accts.  receivable . 

5,013 

4,948 

Inventories . 

12  787 

14  042 

Deferred  inc.  tax . 

196 

196 

Inc.  tax  recoverable . 

48 

Def.  share  issue  cost . 

252 

Other  cur.  assets . 

302 

412 

18,346 

22,024 

FIXED  ASSETS . 

1,925 

1,946 

OTHER  ASSETS 

Note  receivable . 

133 

1 1 1 

Def.  charges . 

921 

991 

Goodwill . 

3,887 

4,095 

4,941 

5,197 

25,212 

29,167 

LIABILITIES 

CURRENT 

Bank  indebt . 

4,622 

6,432 

Accts.  pay.  &  accr.  liabil . 

4,965 

3,752 

Due  to  related  company . 

1,075 

Income  taxes  pay . 

1 10 

Cur.  portion  of  l.-t.  debt . 

134 

146 

10,796 

10,440 

LONG-TERM  DEBT . 

310 

474 

Minority  interest . 

777 

1,611 

SHAREHOLDER  EQUITY: 

Capital  stock . 

16,513 

16,514 

Retained  earnings . 

(2,713) 

329 

For.  currency  translation . 

(471) 

(201) 

13,329 

16,642 

25,212 

29,167 

Outstand.t 

nil 

8,871,700  shs. 
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The  Toronto  Sun  Publishing  Corporation 


CUSIP  Number  891300 
Stock  Symbol  TSP 

Head  Office  333  King  St.  E.,  Toronto,  Ontario  M5A  3X5 
Telephone  -  (416)  947-2222 

Mailing  Office  -  333  King  St.  E  ,  Toronto,  Ontario  3X5 


COMPARATIVE  DATA 


Fiscal 

Total 

L.-Term 

Shldrs. ' 

Total 

Net  Inc. 

Earns. 

Divids. 

Price  Range 

Year 

Assets 

Debt 

Equity 

Revenue 

Oper. 

Per  Sh. 

Paid 

High 

Low 

$000 's 

$000 's 

$000 's 

$000 's 

$000' s 

$ 

$ 

$ 

$ 

1988 . 

364,847 

274,235 

270,623 

22,526 

1.01 

0.20 

24.25 

19.00 

1987 . 

251,394 

205,782 

184,036 

18,307 

0.90 

0.10 

25.50 

13.63 

1986 . 

279,010 

72,090 

148,566 

334,450 

15,826 

0.78 

0.08 

16.38 

11.38 

1985 . 

272,021 

75,391 

133,138 

328,118 

14,340 

0.71 

0.08 

14.38 

10.25 

1984 . 

266,795 

83,812 

114,879 

322,087 

14,256 

0.81 

0.08 

12,50 

8.63 

NOTE:  Per  share  figures  are  adjusted  throughout  to  reflect  2-for-1  split  on  May  29,  1987. 

CONSOLIDATED  CAPITALIZATION  AS  AT  DECEMBER  31,  1988 

-  Outstanding -  % 


Common  stock .  22535240  shs.  $129,086,000  38 

Retained  earnings .  145,634,000  62 


NOTE:  On  May  29,  1987,  the  common  stock  was  split  on  a  2-for-1  basis. 

OUTLOOK 

“The  face  of  the  Sun  organization  changed  substantially  in  1988.  Our  goal  was  to  ensure  that  its  soul  did  not. 
About  a  year  ago,  after  we  sold  the  Houston  Post,  the  Sun  organization  consisted  of  our  daily  newspapers  in 
Toronto,  Edmonton  and  Calgary.  Since  that  time,  however,  we  have  greatly  expanded. 

•  We  purchased  the  Financial  Post  and  turned  it  into  a  national  daily  newspaper; 

•  We  purchased  the  Sunday  Herald  in  Ottawa  and  started  the  daily  Ottawa  Sun; 

•  We  became  a  partner  in  the  SkyDome  with  resulting  involvement  in  tours,  travel,  printing  and  publishing; 

•  We  purchased  60°/o  of  Bowes  Publishers  which  recently  increased  to  an  85%  ownership  in  early  March  1989; 

•  We  purchased  Comprint,  a  Washington,  D.C.,  area  commercial  printing  operation. 

All  this  means  that  the  Sun  organization  publishes  nine  dailies  and  12  weeklies.  Our  staff  of  1,600  in  early  1988 
has  increased  to  over  2,200  employees  across  Canada  and  the  United  States.  Our  goal  is  to  maintain  the  cama¬ 
raderie  and  employee  involvement  that  the  Sun  has  enjoyed  in  its  18-year  history.  I  believe  we  have  managed  to 
do  this. 

In  1988,  the  Toronto  Sun  sold  more  newspapers  and  more  advertising  and,  therefore,  posted  record  earnings. 
The  western  economy  impaired  the  performance  of  the  Edmonton  and  Calgary  Sun  newspapers,  but  both  produced 
strong  earnings  and  increased  their  market  share. 

Bowes  Publishers  also  had  record  earnings  in  1988.  Bowes  publishes  four  dailies,  12  weeklies  and  three 
magazines. 

Comprint,  our  wholly-owned  commercial  printing  business  in  Washington,  also  contributed  profits  to  the  company 
in  the  last  quarter  of  1988.  Comprint  is  in  the  process  of  adding  press  equipment  and.  by  fall  of  1989,  will  have 
more  than  doubled  its  capacity. 

Turning  the  Financial  Post  into  a  daily  was  and  is  a  significant  challenge.  But  despite  a  more  costly  start-up  than 
projected,  the  Sun  and  its  partners  at  the  Financial  Times  of  London  and  Hollinger  are  extremely  pleased  with  the 
progress  made 

At  the  time  of  writing,  Financial  Post  daily  circulation  is  over  70,000  while  the  weekend  paper  is  selling  over 
220,000.  Home  delivery  will  begin  in  the  spring  of  1989,  and  the  Post  is  projected  to  reach  100,000  daily  circu¬ 
lation  in  the  fall  of  1989.  Losses,  however,  will  continue  through  1989. 

The  Ottawa  Sun  faces  severe  competition,  but  circulation  is  gaining  steadily  and  the  product  has  been  generally 
accepted.  Once  again,  however,  the  paper  is  not  expected  to  reach  profitability  in  1989. 

In  Toronto,  the  Sun  is  in  the  midst  of  a  major  240,000  square-foot  expansion  which,  with  additional  press  equip¬ 
ment,  will  cost  $58  million  by  the  time  it  is  completed  in  the  spring  of  1990.  This  addition  will  dramatically  increase 
our  printing  and  color  capacity,  and  will  move  the  Financial  Post  employees  into  the  Sun  building. 

The  dreams  we  had  in  1971  continue  to  be  realized.  The  Sun  is  truly  the  little  paper  that  grew.  Our  loyal  employ¬ 
ees  have  seen  to  that." 

J.  D.  Creighton,  President  and  chief  executive  officer. 


QUICK  REFERENCE  DATA 

Major  Shareholder  -  At  March  10,  1989,  Maclean  Hunter 
Limited  held  61.8%  and  Canadian  National  Railway  as 
trustee  for  Canadian  National  Railway  Pension  Trust  Fund 
held  13.7%  interest  in  the  company. 

Shareholders  -  As  at  June  20,  1989,  the  company  had 
1,531  shareholders. 

Employees  -  As  at  December  31,  1988,  the  company 
had  approximately  2,200  employees. 


Incorporation  -  Articles  of  Amalgamation  on  February  4, 
1978;  predecessor  company,  Ontario  charter  October 
21,  1971. 

Listed  (Canada)  -  TSP  Toronto  Stock  Exchange 
Auditors  -  Coopers  &  Lybrand,  C.A.s,  Toronto. 

Transfer  Agent  and  Registrar  -  The  Royal  Trust 
Company,  Toronto,  Winnipeg,  Regina,  Calgary  and 
Vancouver. 
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COMPANY 

The  company  publishes  the  Toronto  Sun,  seven  days  a 
week,  the  Financial  Post,  five  days  a  week,  and  the 
Edmonton  Sun  and  the  Calgary  Sun  on  a  daily  basis  each 
Sunday  through  Friday,  and  publishes  and  distributes  the 
Calgary  Mirrors^  free  weekly  community  newspapers. 
The  company  also  offers  commercial  printing  facilities 
and,  through  a  subsidiary,  operates  a  syndicate  service 
for  newspapers.  Through  85%-owned  Bowes  Publishers, 
the  company  publishes  four  dailies  and  1 1  weeklies, 
mostly  in  western  Canada,  as  well  as  farm  and  business 
publications. 

REVENUE 

Revenue  by  operating  segments  for  the  past  two  years 
has  been  as  follows: 


—  1988—  —  1987— 

SOOO's  %  $000's  % 

Nwsp.  opers .  249,533  87  173,137  94 

Comm,  print. .  21,090  7  8,191  5 

Int.  inc.,  net .  15.847  6  2.708  1 

286,470  100  184,036  100 


OPERATIONS 

The  operations  of  the  company  are  organized  into  the 
following  areas: 

The  Toronto  Sun: 

The  Toronto  Sun,  a  mass  circulation  newspaper  in  tab¬ 
loid  form,  has  been  published  Monday  through  Friday 
since  Nov.  1,  1971  as  well  as  on  Sunday  since  Sept.  16, 
1973.  In  September  1986,  the  Toronto  Sun  became  a 
seven-day  newspaper  when  it  began  publishing 
Saturday.  The  weekday  issues  are  only  distributed 
through  newspaper  boxes,  street  corner  vendors  and 
retail  outlets,  whereas  approximately  60%  of  the  total 
circulation  of  the  Sunday  Sun  is  home  delivered.  The 
Saturday  Sun  is  distributed  by  box  and  vendor  sales  plus 
selective  home  delivery  sampling. 

The  company-owned  head  office  and  Toronto  Sun  facil¬ 
ities  are  located  in  a  six-storey  building  in  downtown 
Toronto.  The  65,000  sq.  ft.  printing  facility  presently 
houses  28  Goss  Metropolitan  press  units.  The  building 
can  accommodate  a  total  of  42  presses. 

The  paper  maintains  a  news  bureaus  in  Ottawa  and 
London,  England  and  subscribes  to  the  United  Press 
International  (UPI)  wire  service  and  Canadian  Press. 

In  late  1988,  the  company  opened  a  Quebec  news 
bureau,  followed  by  a  Washington  bureau  in  February 
1989. 

Construction  on  a  $58,000,000  expansion  located  next 
to  the  company's  existing  building  in  Toronto  began  in 
November  1988.  The  expansion  will  provide  additional 
office  facilities  for  the  Toronto  Sun  and  house  the 
company's  subsidiary,  The  Financial  Post.  In  addition,  an 
eight-unit  Metro  press,  an  upgrading  of  existing  presses, 
and  a  technologically-advanced  mailroom  are  being 
added  to  speed  production  and  allow  printing  of  larger 
papers.  The  project  will  be  completed  in  mid- 1990. 

Average  daily  circulation  for  the  six  months  ended  Mar. 
31,  1989  was  296, 19 1  for  the  Toronto  Sun  daily,  204,878 
for  the  Saturday  edition  and  464,798  for  the  Sunday 
paper. 

The  Edmonton  Sun: 

The  first  edition  of  the  Edmonton  Sun,  which  is  pub¬ 
lished  in  the  same  format  as  its  Toronto  and  Calgary 
counterparts,  appeared  on  Apr.  2,  1978  All  issues, 
Sunday  through  Friday,  are  home  delivered  or  sold  from 
vending  boxes  and  retail  outlets. 

The  company  leases  office  space  near  its  printing 
facility  which  is  located  on  2.67  acres  of  land  in  east 
Edmonton.  The  plant  houses  seven  Goss  Metropolitan 
press  units. 

Average  daily  circulation  for  the  six  months  ended  Mar. 
31,  1989  was  97,303  for  the  Edmonton  Sun  daily,  and 
131,907  for  the  Sunday  paper.  The  circulation  for  the 
Sunday  Sun  showed  an  increase  despite  a  price  increase 
from  50  cents  to  75  cents  in  May  1988. 


The  Calgary  Sun: 

The  Calgary  Sun,  which  appeared  on  Aug.  3,  1980,  is 
also  published  in  tabloid  form.  All  issues  are  sold  from 
vending  boxes,  retail  outlets,  or  delivered  to  the  home. 
The  company  also  publishes  and  distributes  the  Calgary 
Mirrors,  weekly  community  newspapers,  with  free 
distribution. 

In  1989,  a  new  company,  NetMirrors  Inc.,  was  formed 
as  a  joint  venture  between  the  Mirrors  and  Netmar  Inc.,  a 
wholly-owned  subsidiary  of  Blackburn  Group  of  London, 
Ont.  and  a  distributor  of  preprinted  advertising  flyers. 

Average  daily  circulation  for  six  months  ended  Mar.  31, 
1989  was  71,166  for  the  Calgary  Sun  daily,  and  98,381 
for  the  Sunday  paper. 

The  Ottawa  Sun: 

The  first  Sunday  Sun  in  Ottawa  was  launched  on  Sept. 
4,  1988,  following  the  purchase  of  the  weekly  Ottawa 
Herald  in  early  August  1988.  The  newspaper  moved  into 
a  new  building  in  November  1988  and  began  producing  a 
daily  paper  on  Nov.  7,  1989. 

Daily  circulation  in  April  1989  was  29,000  daily  and 
34,000  Sunday  papers. 

The  Financial  Post: 

The  Financial  Post  launched  its  daily  edition  on  Feb.  2, 
1988  to  supplement  its  81-year-old  weekly  edition.  The 
newspaper  maintains  bureaus  in  Montreal,  Ottawa, 
Calgary,  Edmonton,  Vancouver,  New  York,  Washingon 
and  London,  England.  The  newspaper  is  printed,  with  the 
use  of  satellite  page  transmission,  at  three  locations 
across  Canada  including  the  Toronto  and  Edmonton 
Suns.  Home  and  office  delivery  was  extended  to 
Vancouver  in  January  1989.  The  daily  edition,  a  tabloid, 
had  national  circulation  of  9 1 ,000  and  the  weekly  edition, 
which  is  published  as  a  broadsheet,  had  circulation  of 
215,000  in  April  1989. 

The  company  also  publishes  business  magazines 
including  Moneywise,  Investor's  Digest,  The  Financial 
Post  500,  Investor's  Guide,  Moneywise  Moneyplanner 
and  Report  on  the  Nation.  In  July  1988,  the  magazine 
group  acquired  Your  Money  magazine  from  CB  Media 
Limited  and  merged  it  with  the  company's  Moneywise 
magazine.  Moneywise  magazine  was  relaunched  in 
September  1988  and  has  some  500,000  readers 
monthly. 

Through  Financial  Post  Conferences,  the  company 
offers  conferences,  seminars,  consulting  and  administra¬ 
tive  services.  In  1988,  a  record  number  of  events  were 
staged  and  the  company  intends  to  produce  about  26 
conferences  and  semimars  in  1989. 

Financial  Post  Information  Service/FP  OnLine  pro¬ 
duces  and  markets  printed  and  electronic  investment  and 
financial  information  including  electronic  editions  of  the 
Financial  Post  and  Maclean's  magazine.  FPIS  showed 
record  revenues  and  earnings  in  fiscal  1988.  Major  new 
systems  investments  were  made  during  the  year  to  facil¬ 
itate  the  production  of  printed  products  and  to  provide  for 
the  sale  of  on-line  access  to  FPIS's  text  and  numeric 
databases. 

The  company,  through  Financial  Post  Radio  Reports, 
also  offers  daily  FP  business  reports  broadcast  on  29 
stations  across  Canada. 

The  SkyDome: 

In  April  1988,  the  company  invested  $5,000,000  to 
became  one  of  28  partners  in  Toronto's  new  SkyDome 
stadium.  This  partnership  includes  giving  the  company 
the  rights  to  provide  preferred  supplier  services  in  the 
areas  of  SkyDome  Tours  and  SkyDome  Travel  and  the 
rights  to  provide  staging  and  show  services  within  the 
stadium.  The  Sun’s  new  Tour  and  Travel  division  provides 
tours  of  the  stadium  including  the  Sun/SkyDome  theatre. 
SkyDome  Travel  will  operate  a  retail  travel  agency  to  be 
established  onsite  at  the  Skydome  in  late  1989.  The 
travel  division  will  also  offer  a  series  of  sports  and  enter¬ 
tainment  tours  to  events  such  as  Super  Bowl, 
Indianapolis  500  and  Blue  Jays  spring  training.  Maclean 
Hunter's  Design  Craft  will  provide  the  Sun/SkyDome  divi¬ 
sion  with  all  staging  and  show  services  as  required  by 
trade  show,  exhibitions,  concerts  and  special  events.  In 
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addition  the  Sun  will  receive  exclusive  signage  within  the 
SkyDome. 

Sun  Controlled  Ventures  Inc.: 

SCV  was  formed  in  1988  as  the  specialty  and  merchan¬ 
dising  arm  of  Sun  Publishing  to  engage  principally  in  the 
field  of  special  events  printing  and  publishing.  The  Sun  is 
the  majority  shareholder  in  the  company  with  other  inves¬ 
tors  being  Keywhit  Inc.  and  Controlled  Media 
Communications  Inc.  The  company  has  the  publishing 
rights  to  a  number  of  SkyDome  related  publications  in 
1989  including  the  opening  celebrations  program,  an  offi¬ 
cial  SkyDome  book,  a  SkyDome  newspaper  (FanFare) 
and  a  stadium  tour  guide.  The  company  will  also  produce 
programs  for  events  at  the  new  facility  including  trade 
shows,  rock  concerts  and.conventions.  Other  specialty 
publications  to  be  produced  in  1989  by  SCV  are  the 
Phantom  of  the  Opera  program  and  souvenir  guide,  the 
Molson  Indy  and  Juno  Awards  programs,  newspaper  sup¬ 
plements  and  the  Argonauts  programs. 

SCV  is  also  a  shareholder  in  TBC  Licensing 
Corporation  of  Canada,  the  exclusive  agent  for  the 
Stadium  Corporation  of  Ontario  for  licensing  Skydome 
logos  and  insignia.  SCV  also  licenses  the  logos  of  the 
Metro  Toronto  Convention  and  Visitors  Association  for 
souvenirs  of  Toronto. 

Bowes  Publishers  Limited: 

The  company  acquired  a  60%  interest  in  Bowes  in  May 

1988  and  subsequent  share  purchases  in  1989  raised  its 
interest  to  85%.  The  Sun-Bowes  agreement  provides  that 
the  minority  shareholders  nominate  three  of  the 
company’s  five  directors  under  a  three-year  standstill 
agreement. 

Bowes  publishes  daily  The  Herald-Tribune  in  Grand 
Prairie,  Alta,  Fort  McMurray  TODAY  in  Fort  McMurray, 
Alta,  The  Miner  and  News  in  Kenora,  Ont.and  The  Daily 
Graphic  in  Portage  La  Prairie,  Man.  Papers  published 
weekly  are  The  Record  Gazette  in  Peace  River,  The 
Parklander  in  Hinton,  Sherwood  Park  News  in  Sherwood 
Park,  Fort  Saskatchewan  Record  in  Fort  Saskatchewan, 
The  Canadian,  in  Camrose,  The  Times-Advertiser  in 
Wetaskiwin,  all  in  Alberta,  and  The  Western  News- 
Advertiser  in  Pentiction,  B.C.,  The  Leamington  Shopper 
in  Leamington,  The  Age-Dispatch  in  Strathroy,  both 
Ontario,  The  Herald  Leader  Press  in  Portage  La  Prairie, 
Man.  and  Western  Weekend  of  Penticton  in  Pentiction, 
B.C.  The  company’s  farm  publications  are  Western 
Ontario  Farmer,  Eastern  Ontario  Farmer,  Ontario  Dairy 
Farmer  and  Ontario  Hog  Farmer.  Bowes  also  publishes 
London  Business  in  London,  Ontario.  The  company  oper¬ 
ates  central  web  plants,  Webco  Publications  in  London, 
Ont.  and  Webco  West  in  Penticton,  B.C. 

Comprint  Inc.: 

Comprint,  acquired  in  August  1988,  is  a  publisher  of 
civilian-enterprise  military  newspapers.  In  fiscal  1988, 
the  company  was  awarded  the  contract  by  the  U  S.  gov¬ 
ernment  to  publish  Pentagram,  a  newspaper  serving  mil¬ 
itary  families  stationed  at  the  Pentagon  in  Washington. 
The  award  brought  the  number  of  newspapers  published 
by  the  company  to  eight,  and  was  the  main  contributor  to 
the  company's  190%  rise  in  military  advertising  sales  in 
fiscal  1988.  Comprint  distributes,  free  of  charge,  over 
120,000  newspapers  weekly  to  all  major  military  installa¬ 
tions  in  the  Washington  area. 

The  company  also  engages  in  commercial  printing. 
Comprint  began  expansion  of  its  press  lines  in  January 

1989  to  increase  page  and  colour  capacity.  Over  70%  of 
the  company’s  revenue  is  derived  from  printing  for  weekly 
newspaper  publishers  primarily  in  the  Washington  area. 

Canada  Wide  Feature  Service  Limited: 

The  company  is  a  Toronto-based  syndication  operation 
which  provides  feature  packages,  feature  articles  and 
photos  from  the  Toronto  Sun,  Columbia  Feature 
Syndicate  and  England’s  Syndication  International.  Other 
services  include  comic  readyprints  from  Greater  Buffalo 
Press,  one-time  stories  to  newspapers  across  North 
America,  book  and  program  event  publishing,  direct  mail¬ 
order  of  timely  products,  and  the  provision  of  news  boxes 


and  other  circulation  supplies  and  services.  Canada 
Wide  is  now  involved  with  Sun  Controlled  Ventures 
through  its  specialty  sales  arm. 

Other: 

The  company  owns  controlled-circulation  newspapers 
and  a  printing  plant  in  Florida.  These  include  the  Osceola 
and  Orange  shoppers'  guides  with  combined  circulation 
of  about  160,000  and  the  News-Gazette,  all  of  which 
serve  Osceola  and  Orange  counties  in  the  Orlando, 
Florida  area.  The  company  also  owns  shopping  guides  in 
Sarasota,  Bradenton  and  Venice,  Florida,  plus  a  printing 
plant. 

SUBSIDIARIES 

The  Toronto  Sun  -  Wholly  owned. 

The  Edmonton  Sun  -  Wholly  owned. 

The  Ottawa  Sun  -  Wholly  owned 

Canada  Wide  Feature  Services  Ltd.  -  Wholly  owned. 

The  Calgary  Sun  -  Wholly  owned. 

The  Financial  Post  Company  -  60%  owned. 

Comprint  Inc.  -  Wholly  owned. 

Bowes  Publishers  Ltd.  -  85%  owned. 

OFFICERS  AND  DIRECTORS 
Directors  -  J.  S.  Grant,  chm.;  J.  D  Creighton,  pres.  & 
CEO;  P.  V.  Godfrey,  CEO  &  publisher,  The  Toronto  Sun; 
Trudy  Eagan,  dir.  corp.  affairs  &  corp.  sec.;  G.  A.  Cohon; 
R.  P.  Bratty;  J.  F.  McCallum;  D.  G.  Campbell;  R.  W. 
Osborne;  L.  H.  Schipper;  H.  H.  Solway,  Toronto;  Frank 
King,  Calgary. 

Key  Personnel  -  K.  J.  Boots,  controller;  B.  L.  Jackson, 
v-p  finance  &  CFO;  Patrick  Harden,  publisher,  The 
Edmonton  Sun;  Ken  King,  publisher,  The  Calgary  Sun; 
Hartley  Steward,  publisher  &  CEO,  The  Ottawa  Sun;  Ron 
Mitchell,  deputy  chm.  &  CEO,  The  Financial  Post 
Company. 

CAPITAL  STOCK 

Author.  Outstand.t  Par 

Common  unlimited  22,535,240  shs.  n.p.v. 

t  At  Dec.  31,  1988. 


PRICE  RANGE  OF  STOCK 
Toronto  Sun  (The)  -  TSP 


Year 

High 

Low 

Year 

High 

Low 

1979.. 

$2.42 

$1.96 

1984... 

$12.50 

$8.63 

1980.. 

4.67 

2.17 

1985... 

14.38 

10.25 

1981.. 

5.75 

3.50 

1986... 

16.38 

1 1.38 

1982.. 

5.69 

3.13 

1987... 

25.50 

13.63 

1983.. 

8.75 

4.13 

1988... 

24.25 

19.00 

Splits: 

2-for-1  split 

in  1987;  3 

for- 1  split 

in  1981. 

Note:  All  prices  are  for  calendar  years,  and  are  adjusted 
to  reflect  stock  splits  (if  applicable). 


CAPITAL  STOCK  CHANGES 

In  1988,  the  company  issued  2,014,212  common  shs. 
for  cash  of  $50,887,000. 

DIVIDENDS 

Present  annual  rate  of  20c  per  sh.  established  with  s.a. 
payment  of  10c  per  sh.  on  June  15,  1988.  Previously,  10c 
per  share  was  paid  s.a.  from  June  15,  1987  to  Dec.  16, 
1987  (following  the  2-for-1  split  on  May  29,  1987);  divi¬ 
dend  rate  15  cents  per  sh.  p.a.  pd.  s.a.  from  June  1,  1983 
to  Dec.  15,  1986  inclusive;  a  rate  of  10  cents  p.a.  was  pd. 
s.a.  from  Dec.  16,  1981  to  Dec.  17,  1982  inclusive  (fol¬ 
lowing  the  3-for-1  stock  split  in  May,  1981);  a  divd.  of  15 
cents  was  pd.  on  June  1,  1981;  initial  divd.  of  20  cents 
p.a.  was  pd.  s.a.  from  Dec.  4,  1978  to  Dec.  5,  I960., 
inclusive. 


LONG-TERM  DEBT 

At  Dec.  31,  1988,  there  was  no  long-term  debt 
outstanding. 


SURVEY  OF  INDUSTRIALS  1989 
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CONSOLIDATED  STATEMENT  OF  INCOME 
RETAINED  EARNINGS 

AND 

Accounts  pay.  &  accr . 

Inc.  taxes  pay . 

40,252 

12,388 

21,932 

5,669 

Years  ended 

Dec.  31 

Dec.  26 

52,640 

27,601 

1988 

1987 

Def.  inc.  taxes . 

Min.  int . 

SHAREHOLDERS'  EQUITY 

Capital  stock . 

Retained  earnings . 

Cum.  trans.  adjust . 

17,365 

20,607 

129,086 

145,634 

18,012 

REVENUE: 

Newspaper  opers . 

Comm,  printing  &  other . 

Interest  inc . 

3>UUU  s 

249,533 

21,090 

15,847 

173,137 

8,191 

2,708 

78,199 

127,582 

286,470 

184,036 

144,869 

(485) 

Operating  costs . 

236,563 

274,235 

205,781 

NET  BEFORE  DEPREC.  ETC.  .. 

49,907 

39,167 

364,847  251,394 

Deprec..  etc . 

8,966 

5,794 

t  At  lower  of  cost,  determined  on  a  first-in,  first-out 

L-t.  debt  interest . 

Income  tax: 

5,204 

basis,  and  market,  defined  as  replacement  cost. 

Current . 

23,902 

14,485 

WORKING  CAPITAL  ($000's) ...  78,460  118,760 

Deferred . 

(1,777) 

(2,020) 

Ratio .  2.49  5.30 

Loss  (gain)  disc,  opers . 

(2,445) 

EQUITIES: 

Foreign  exch.  loss  (gain) . 

639 

(158) 

Min.  int . 

(4,349) 

Net  worth  *($000's) .  274,235  205,781 

Common  share .  $12.17  $10.03 

NET  INCOME,  OPERS . 

22,526 

18,307 

•  Available  for  capital  stock.  Based  on  shareholders' 

Extraord.  gain  (loss)d . 

42,997 

equity. 

NET  INCOME . 

22,526 

61,304 

Previous  ret.  earns . 

127,582 

68,321 

Dividends . 

(4,474) 

(2,043) 

RETAINED  EARNINGS . 

145,634 

127,582 

□  For  52  weeks  ended  Dec.  26,  1987,  comprised  net 
gain  on  sale  of  Houston  Post  Company. 

TIMES  INTEREST  EARNED: 

Before  deprec.  &  amort . 

N/A 

7.53 

After  deprec.  &  amort . 

N/A 

6.41 

EARNINGS  PER  SHARE  # 

Commonl . 

$1.01 

$0.90 

CommonD . 

1.01 

3.00 

•  Based  on  the  weighted  average  number  of  shares 
outstanding  during  each  period. 

■  Before  (□  after)  extraordinary  items. 

DIVIDENDS  PAID: 

Common .  $0.20 

CONSOLIDATED  BALANCE  SHEET 

$0.10 

As  at 

Dec.  31 

Dec.  26 

ASSETS 

CURRENT: 

1988 

—  $000 's 

1987 

Cash  &  s.-t.  invest . 

61,569 

101,083 

Accounts  receiv . 

39,450 

26,057 

Due  from  parent  co . 

20,000 

14,000 

Inventories! . 

4,908 

2,865 

Prepaid  exp . 

3,622 

1,160 

Share  purch.  loans . 

FIXED  ASSETS: 

1,551 

131,100 

1,196 

146,361 

Land,  bldg.  &  equip.,  etc . 

139,493 

91,662 

Accum.  deprec.,  etc . 

(50,496) 

88,997 

(42,865) 

48,797 

SkyDome  investment . 

5,625 

Sh.  purch.  loans . 

269 

242 

Def.  expenditures . 

4,432 

319 

Subord.  note  receiv . 

56,551 

55,316 

Goodwill . 

57,276 

359 

Newspaper  circ . 

20,000 

Other . 

597 

364,847 

251,394 

LIABILITIES 

CURRENT: 
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Trans  Canada  Glass  Ltd. 


CUSIP  Number  893128 
Stock  Symbol  TCG 

Head  Office  ■  2000-4330  Kingsway,  Burnaby,  British  Columbia  V5H  4G7 
Telephone  -  (604)  438-1000  Fax  Number  -  (604)  438-7414 


COMPARATIVE  DATA 


Fiscal 

Total 

Shldrs' 

L.-Term 

Net  Inc. 

Earns.  Divds. 

Price  Range 

Year 

Assets 

Equity 

Debt 

Sales 

Oper. 

Per  Sh.  Paid 

High 

Low 

$000' s 

$000 's 

$000 's 

$000 's 

$000' s 

$  $ 

$ 

$ 

1988 . 

155,236 

53,808 

36,698 

279,523 

6,382 

0.32  0.25 

7.00 

2.92 

1987 . 

127,137 

45,094 

15,035 

233,697 

4,868 

0.24  0.08 

5.00 

2.58 

1986 . 

98,717 

40,590 

14,047 

195,482 

3,673 

0.20  006 

6.67 

3.33 

1985 . 

76,627 

27,771 

8,695 

148,312 

4,126 

0.23  0.04 

4.13 

1.41 

1984 . 

60,258 

23,082 

9,329 

116,275 

2,837 

0.16  0.03 

1.43 

0.95 

vIOTE:  Share  data  adjusted  for  5-for-1  stock  split,  June, 

1986  and  a  3-for  1 

split,  May,  1989. 

CONSOLIDATED  CAPITALIZATION  AS  AT  DECEMBER  31,  1988 

-  Outstanding -  % 


Long-term  debt .  $36,698,000  40 

Common  stockt .  19,955,100  shs.  12,497,000  14 

Retained  earnings# .  41,311,000  46 


•  Includes  $258,000  foreign  exchange  adjustment, 
t  Adjusted  for  a  3-for-1  split  in  May,  1989. 

OUTLOOK 

"The  directors  are  pleased  to  report  that  in  1988,  the  organization  maintained  its  strong  growth  trend,  increasing 
sales  and  share  value. 

The  Company  continued  to  diversity  its  operations  through  acquisition.  After  the  successful  public  share  offering 
of  Groupe  T.C.G.  (Quebec)  raised  $8.5  million,  the  subsidiary  secured  the  auto  parts  distributor  Auto-Point  Inc. 

Special  attention  was  given  to  core  operations  in  the  United  States.  The  Company  acquired  the  assets  of  Glass 
Contractor,  Inc.  of  Denver,  Colorado.  In  California,  the  company  opened  a  new  distribution  facility  in  San  Fernando. 
In  Anchorage,  Alaska,  construction  was  completed  on  a  major  distribution  facility  that  will  supply  auto  replacement 
glass  parts  and  flat  glass  to  Alaska  retail  centres  and  other  independent  outlets  across  the  state.  This  facility  also 
manufactures  and  distributes  glass  insulation  products. 

In  Maine  and  Massachusetts,  the  Company  sold  its  retail  auto  glass  operations,  retained  its  real  estate  holdings 
and  achieved  an  overall  gain,  while  it  continues  to  sell  to  the  independent  retail  outlets  as  well  as  the  former 
Speedy  stores  through  the  Manchester,  New  Hampshire,  and  Cambridge  and  Randolph,  Massachusetts  distribu¬ 
tion  centres. 

The  Speedy  Cellular  division  continues  to  prosper.  Toward  the  end  of  the  last  quarter  of  1988,  the  Company 
received  an  unsolicited  offer  for  all  its  outstanding  Cantel  Class  B  shares  earned  by  its  cellular  division.  This  offer 
was  accepted,  earning  the  Company  an  exceptional  gain. 

There  is  much  to  anticipate  in  the  next  fiscal  year.  International  expansion  and  diversification  have  led  the 
Company  into  a  new  sphere  of  operation.  In  fiscal  1989,  this  status  will  be  acknowledged  by  a  new  name:  TCG 
International  Inc.  The  new  name  is  representative  of  the  parent  Company’s  relationship  with  its  units;  it  also  signals 
a  new  era  in  our  corporate  development. 

The  expansion  strategy  for  1989  is  optimistic.  Our  Canadian  core  operations  will  be  extended  into  regions  not 
yet  serviced,  by  the  scheduled  openings  of  new  distribution  centres,  cellular  outlets,  and  our  retail  operations  in 
auto  glass,  mufflers,  exhaust  systems,  and  brakes.  New  markets  will  also  be  identified  for  our  recently  acquired 
wholesale  auto  parts  operations.  As  rapid  growth  continues  in  the  cellular  telephone  market,  new  service  centres 
are  scheduled  to  maximize  the  firm's  market  share  and  to  dominantly  position  the  Company  in  the  lead  to  provide 
ongoing  service  maintenance  to  the  cellular  industry  nationwide. 

The  Company  will  continue  to  seek  new  opportunities  for  diversification  into  other  automotive  aftermarkets,  and 
will  franchise  the  Speedy  Auto  Glass  system  in  select  markets. 

The  Company  has  witnessed  new  growth  this  fiscal  year,  and  has  developed  a  new  awareness  of  its  stature  as 
an  international  corporation." 

Arthur  Skidmore,  Chairman  of  the  Board. 

Herbert  Skidmore,  Deputy  Chairman. 

A.  Allan  Skidmore,  Vice  Chairman,  President. 

Thomas  E.  Skidmore,  Vice  Chairman. 


QUICK  REFERENCE  DATA 

Major  Shareholder  -  At  June  28,  1989,  Frannan  Holdings 
Limited,  owned  by  Arthur  and  Herbert  Skidmore,  held  a 
67  4%  interest  in  the  company.  The  Ford  Motor  Company 
of  Canada  held  a  19.9%  interest. 

Employees  -  The  company  had  2,646  employees  at 
December  31,  1988. 


Incorporation  -  British  Columbia  charter,  March  26, 
1969. 

Listed  (Canada)  -  TCG  Toronto,  Vancouver  Stock 
Exchanges 

Auditors  -  Touche  Ross  &  Company,  C.A.,  Vancouver, 

B.C. 
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Transfer  Agent  and  Registrar  -  National  Trust  Company, 
Vancouver,  B.C. 

COMPANY 

A  holding  and  operating  company  which,  through  sub¬ 
sidiaries,  operates  the  largest  group  ot  retail  auto 
replacement  glass  stores  in  the  world  with  441  retail  out¬ 
lets  located  in  Canada,  the  United  States  and  the  United 
Kingdom 

The  company  is  also  engaged  in  the  wholesale  distri¬ 
bution  of  auto  replacement  glass  and  related  products  in 
North  America  (through  27  wholesale  outlets),  the  oper¬ 
ation  of  muffler  replacement  retail  stores  in  Quebec,  and 
in  the  sale  and  installation  of  sunroofs  and  car  radios. 
Also,  the  company  owns  and  operates  20  Cantel  cellular 
phone  service  and  distribution  centres. 

SALES 

Sales,  by  geographic  segment,  has  been  reported  for 
the  past  two  years  as  follows: 


—  1988—  —  1987— 

$000  %  % 

Canada .  214,517  77  172,093  74 

United  States .  43,544  16  39,697  17 

United  Kingdom .  21.462  7  21.878  9 

Total .  279,523  100  233,697  100 


EARNINGS 

Earnings  from  operations  has  been  derived  almost 
solely  from  the  Canadian  market  over  the  past  two  years. 

OPERATIONS 

The  company’s  operations  are  carried  out  at  the 
wholesale  and  retail  levels. 

Wholesale: 

The  company  distributes  auto  replacement  glass  for  all 
makes  and  models  of  North  American  and  foreign  cars  to 
retail  auto  replacement  glass  stores,  including  its  own,  in 
North  America.  Approximately  53  percent  of  wholesale 
sales  are  to  the  company's  own  network  of  retail  outlets. 
Sunroofs  and  other  related  auto  replacement  products 
are  also  distributed. 

Trans  Canada  is  the  exclusive  distributor  in  Canada  for 
wholesale  distribution  of  auto  replacement  glass  for  Ford 
Canada.  Distribution  facilities  range  in  size  from  10,000 
to  20,000  square  feet  in  smaller  cities  and  from  35,000  to 
125,000  square  feet  in  larger  cities  such  as  New 
Westminster,  Toronto  and  Montreal.  The  company  main¬ 
tains  16  centres  in  Canada,  16  in  the  United  States,  and 
two  in  the  United  Kingdom. 

Wholesale  outlets  are  located  as  follows:  Kelowna, 
Nanaimo,  Prince  George,  and  New  Westminster,  British 
Columbia;  Calgary  and  Edmonton,  Alberta;  Winnipeg, 
Manitoba;  Toronto  and  London,  Ontario;  Montreal  (2)  and 
Quebec  City  (2),  Quebec;  Moncton,  New  Brunswick; 
Halifax,  Nova  Scotia;  and  Saint  John's  Newfoundland  in 
Canada;  Anchorage,  Alaska;  Anaheim,  San  Fernando, 
and  Los  Angeles,  California;  Cambridge  and  Randolph, 
Massachussets,  Manchester,  New  Hampshire;  Boise, 
Idaho;  Portland,  Oregon;  Houston  (2),  Texas;  Salt  Lake 
City,  Utah;  Seattle.  Spokane,  Pasco-TriCities,  and 
Tacoma,  Washington  in  the  United  States;  and  Watford 
and  Wolverhampton,  in  the  United  Kingdom,  of  the  34 
locations  mentioned  above,  Trans  Canada  Glass  owns 
five  outright,  owns  a  50%  interest  in  two,  and  leases  the 
remaining  27  facilities. 

Retail: 

The  company  sells  and  installs  auto  replacement  glass 
including  windshields,  side  and  back  windows,  as  well  as 
mufflers,  sunroofs,  car  radios  and  other  products  for  all 
makes  and  models  of  cars  from  retail  outlets  in  Canada, 
the  United  States  and  the  United  Kingdom.  The  outlets  in 
major  cities  are  generally  owned  and  those  in  rural  areas, 
are  leased. 

Through  a  60%  interest  in  Bridgewater  Windscreens 
Limited  which  operates  35  retail  outlets,  the  company 
conducts  its  United  Kingdom  operations. 

The  company  operates  Glass  of  Alaska  Incorporated, 
the  largest  retail-wholesale  glass  operation  in  Alaska;  as 
well  as  two  groups  of  retail  auto  replacement  glass 
stores  in  Washington  and  Oregon;  an  auto  replacement 


glass  company  in  Massachusetts;  and  a  six-store  chain 
in  Manitoba. 

The  company  operates  retail  stores  in  the  following 
locations:  British  Columbia  (31);  Alberta  (14); 
Saskatchewan  (9);  Manitoba  (12);  Ontario  (54);  Quebec 
(101);  New  Brunswick  (9);  Nova  Scotia  (13); 
Newfoundland  (8);  United  States  (68);  and  the  United 
Kingdom  (36). 

Communications  Division:  Speedy  Cantel  Inc.,  cre¬ 
ated  in  1985,  is  the  agent  for  Cantel  Corporation  which 
operates  a  national  cellular  network  in  Canada.  Under  the 
names  Speedy  Cellular  and  G.  Lebeau  Communications, 
the  company  supplies,  installs  and  services  cellular  tele¬ 
phones  and  operates  20  service  centres  in  British 
Columbia,  Alberta,  Saskatchewan,  Manitoba,  Ontario, 
Quebec,  New  Brunswick,  and  Nova  Scotia.  This  division 
has  exclusive  rights  from  QData  Systems  Inc.  to  distrib¬ 
ute  a  portable  desktop  stock  quotation  device  and  data 
message  service. 

During  the  summer  of  1989,  under  a  reorganization 
plan,  the  company  acquired  3,300,000  shares  of 
Glenayre  Electronics  Limited  for  approximately 
$26,400,000  and  3,300,000  of  the  company.  Glenayre  is 
involved  in  the  worldwide  design,  manufacture  and  sale  of 
systems  for  radio  paging,  radiotelephone,  mobile  data, 
land  mobile  and  transportation  communications.  Under 
the  reorganization,  the  cellular  communications  busi¬ 
nesses  of  Trans  Canada  Glass  and  Groupe  T.C.G. 
(Quebec)  Inc.  were  transferred  to  Glenayre.  The  com¬ 
pany  now  holds  approximately  58%  of  Glenayre’s  out¬ 
standing  common  shares. 

SUBSIDIARIES 

Speedy  Auto  Glass  Ltd. 

Trans  America  Glass  Incorporated  -  Engaged  in 
wholesale  distribution  of  automotive  glass  and  operates 
as  an  investment  holding  company  in  the  United  States; 
and  its  subsidiaries:  Speedy  Auto  Glass,  Inc.  and 
Washington  Glass  Inc. 

Le  Groupe  TCG  Quebec  Incorporated  -  68%  owned. 
Combines  operations  of  Autostock,  Mister  Muffler  and  G. 
Lebeau;  and  its  subsidiaries:  Autopoint  Inc.  and 
Faucher  &  Fils  Limit6e. 

Trans  Britannia  Glass  Limited  -  U  K. 

Bridgewater  Windscreens  Limited  -  U  K.  60% 
interest. 

Glenayre  Electronics  Limited  -  58%  interest. 

Hub  City  Glass  Limited  -  50%  owned.  Engaged  in  retail 
sale  of  various  types  of  glass  across  Canada. 

Hub  City  Glass  (Regina)  Limited  -  50%  owned. 

P&R  Auto  Glass  Limited  -  50%  owned. 


OFFICERS  AND  DIRECTORS 
Directors  -  Arthur  Skidmore,  chm.  &  CEO;  Herbert 
Skidmore,  deputy  chm.;  A.  A.  Skidmore,  v-chm.  opers., 
pres  &  COO;  T.  E.  Skidmore,  v-chm.  fin.  &  admin.,  strate¬ 
gic  planning  &;  acquisitions,  Vancouver;  R.  E.  Sowerby. 
exec,  v-p  fin.,  sec.  &  CFO,  Coquitlam,  B.C.;  R  R  Dodd, 
corporate  counsel,  Vancouver;  G.  U.  Hazelwood,  v-p, 
Downsview,  Ont.;  D.  F.  McClure,  White  Rock,  B.C.;  C.  S. 
O'Neill,  New  Westminster,  B.C.;  J.  H.  Skidmore,  Surrey, 
B.C. 

Key  Personnel  -  Ronald  Thom,  exec,  v-p  opers.  western 
Canada;  Stanley  Beder,  exec,  v-p  opers.  eastern 
Canada;  Nevil  Hermer,  exec,  v-p  opers.;  R.  G.  Miller,  cor¬ 
porate  contr. 


CAPITAL  STOCK 

Author.  Outstand.t  Par 

Common  45,000,000  shs.  19,955,100  shs.  n.p.v. 

t  At  June  1989  reflecting  3-for-1  stock  split  on  May  15, 
1989. 


EC  132 


THE  FINANCIAL  POST 


PRICE  RANGE  OF  STOCK 
Trans  Canada  Glass  -  TCG 


Year 

High 

Low 

Year 

High 

Low 

1979... 

$2.00 

$1.33 

1984... 

$4.30 

$2.90 

1980... 

2.85 

1.65 

1985... 

12.40 

4.23 

1981.... 

2.80 

2.00 

1986... 

20.00 

10.00 

1982... 

2.03 

1.40 

1987... 

15.00 

7.75 

1983... 

2.50 

1.70 

1988... 

21.00 

8.75 

Splits:  5-for-1  split  in  1986. 

Note:  All  prices  are  for  calendar  years,  and  are  adjusted 
to  reflect  stock  splits  (if  applicable). 


DIVIDENDS 

Present  rate  of  10c  per  sh.  estab.  with  quarterly  divd. 
of  2.5c  per  sh.  pd.  July  ^7,  1989,  first  foil.  3-for-1  stock 
split  on  May  15,  1989.  Previously,  7.5c  per  sh.  pd.  Apr. 
17,  1989,  and  6c  per  sh.  Jan.  16.,  1989.  Divds.  pd.  in 


recent  fiscal  yrs.  have  been  as  follows: 

1980  . $0.41 

19861  . 

....$0.14 

1981-84  . 0.44 

1987  . 

. 0.24 

1985  . 0.56 

1988 . 0.50+0.24 

1986 . 0.20 

t  Following  5-for-1  split  on  May  30,  1986. 

LONG-TERM  DEBT 

O/s  at  Dec.  31: 

-  1988  - 

-  1987  - 

$000 's 

$000' s 

Debentures: 

10.89%  Ser.A,  due  1993  . 

21,627 

1 1%  Ser.B,  due  1995 . 

7,873 

Bank  term  loans . 

8,555 

Mortgages . 

7,198 

6,480 

36,698 

15,035 

Less:  Current  portion . 

2,286 

8,502 

34,412 

6,533 

CONSOLIDATED  STATEMENT  OF  INCOME  AND 

RETAINED  EARNINGS 

Years  ended 

Dec.  31 

Dec.  31 

1988 

1987 

-  $000 's 

SALES . 

279,523 

233,697 

Cost  of  sales . 

197,350 

160,929 

Oper.  &  admin,  exps . 

54,733 

50,494 

Foreign  curr.  transl . 

799 

NET  BEFORE  DEPREC.,  ETC 

26,641 

22,274 

Deprec.  &  amort . 

7,274 

6,589 

Interest . 

3,896 

2,354 

Income  taxes:  Current . 

8,152 

7,559 

Deferred . 

(657) 

(114) 

Minority  interest . 

1,942 

1,018 

Equity  income . 

(589) 

Loss  from  disc,  oper . 

241 

NET  INCOME,  OPERATIONS. 

6,382 

4,868 

Extraord.  items . 

8,211 

189 

NET  INCOME . 

14,593 

5,057 

Previous  ret.  earns . 

31,526 

28,069 

Buyback  of  common  shs . 

143 

Dividends . 

4,923 

1,600 

RETAINED  EARNINGS . 

41,053 

31,526 

TIMES  INTEREST  EARNED: 

Before  deprec  &  amort . 

6.84 

9.46 

After  deprec.  &  amort . 

497 

6.66 

EARNINGS  PER  SHAREA: 

Common:  Earnedt . 

$0.32 

$0.24 

Earned* . 

0.73 

0.25 

A  Based  on  weighted  monthly  average  number  of 
shares  outstanding  and  adjusted  for  3-for-1  split  in  May, 
1989. 


t  Before  (*  after)  extraordinary  items. 


DIVIDEND  RECORD: 

Common* .  $0.25  $0.08 

$  In  1988  includes  extra  dividend  of  $0.50. 

NOTE:  Adjusted  for  a  3-for-1  split  effective  May,  1989. 


CONSOLIDATED  BALANCE  SHEET 


As  at 

Dec.  31 

Dec.  31 

ASSETS 

CURRENT: 

1988 

-  $000 's 

1987 

Accounts  rec . 

36,441 

26,436 

Inventory* . 

54,907 

45,332 

Prepaid  exps.  &  ref.  dep . 

1,284 

1,491 

Deferred  income  taxes . 

463 

446 

93,095 

73,705 

Investments . 

5,082 

3,569 

FIXED: 

Land . 

8,303 

6,547 

Buildings  &  equipment . 

67,218 

54,835 

Accum  deprec . 

(30,879) 

(25,346) 

44,642 

36,036 

Goodwill . 

12,417 

13,827 

155,236 

127,137 

LIABILITIES 

CURRENT, 

Bank  loans . 

574 

21,860 

Accts.  pay.  &  accr.  chgs . 

46,382 

36,438 

Income  taxes  pay . 

3,212 

3,742 

Dividends  pay . 

400 

400 

Curr.  port.  l.-t.  debt . 

2,286 

8,502 

52,854 

70,942 

LONG-TERM  DEBT: 

Notes  and  loans . 

8,555 

Debentures . 

29,500 

Mortgages . 

7,198 

6,480 

Current  amt . 

(2,286) 

(8,502) 

34,412 

6,533 

Deferred  inc.  tax . 

156 

263 

Minority  int . 

14,006 

4,305 

SHAREHOLDERS'  EQUITY 

Common  stock . 

12,497 

12,521 

Retained  earnings . 

41,053 

31,526 

For.  exchange  adj . 

258 

1,047 

53,808 

45,094 

155,236 

127,137 

t  At  lower  of  cost  and  net  realizable  value. 

WORKING  CAPITAL  ($000' s): 

Current  assets . 

93,095 

73,705 

Current  liabilities . 

52,854 

70,942 

Working  capital . 

40,241 

2,763 

Ratio . 

1.76 

1.04 

TOTAL  DEBT: 

Total  debt  ($000's) . 

37,272 

36,895 

Total  debt /equity . 

0.69 

0.82 

NOTE-Totai  debt  includes 

bank  loans  and  long-term 

debt. 

EQUITIES: 

Net  worth#  ($000' s) . 

53,808 

45,094 

Common# 

$2  70 

a? 

•  Available  for  capital  stock.  Based  on  shareholders' 

equity. 

■  Adjusted  for  a  3-for- 1  stock  split  in  May, 

1989. 
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UAP  Inc. 

CUSIP  Number  902558 
Stock  Symbol  UAP 

Head  Office  •  7025  Ontario  St.  E.,  Montreal,  Quebec  H1N  2B3 
Telephone  -  (514)  256-5031  Fax  Number  -  (514)  256-8469 


COMPARATIVE  DATA 


Fiscal 

Total 

L.-Ternn 

Shldrs.’ 

Net  Inc. 

Earns. 

Divds. 

Price  Range 

Year 

Assets 

Debt 

Equity 

Revenue 

Oper. 

Per  Sh. 

Paid 

High 

Low 

$000 's 

$000 's 

$000  s 

$000's 

$000' s 

$ 

$ 

$ 

$ 

1988 . 

197,848 

28,988 

92,700 

354,909 

7,965 

1.22 

0.40 

14.75 

12.00 

1987 . 

174,149 

30,358 

87,620 

322,947 

8,032 

1.21 

0.40 

17.44 

11.00 

1986 . 

150,995 

30,963 

62,289 

287,141 

6,396 

1.06 

0.38 

15.88 

12.75 

1985 . 

121,447 

24,442 

56,996 

248,924 

7,140 

1.21 

0.38 

14.00 

9.25 

1984 . 

103,779 

13,734 

49,920 

225,107 

6,312 

1.31 

0.66 

10.25 

6.13 

NOTE-Per  share  data  adjusted  throughout  to  reflect  2-for- 1  stock  splits  effective  Nov.  30,  1 984,  and  June  23,  1 987 


CONSOLIDATED  CAPITALIZATION  AS  AT  DECEMBER  31,  1988 


Long-term  debt . 

Class  A  restricted  voting  stock 

Class  B  voting  stock . 

Retained  earnings . 


-  Outstanding 

% 

$28,988,000 

24 

5,619,928  shs. 

38,318,000 

31 

1,886,840  shs. 

3,833,000 

3 

50,549,000 

42 

OUTLOOK 

"Steps  of  prime  importance  were  taken  in  1988  and  they  will  be  reflected  in  increased  sales  and  good  profita¬ 
bility  in  1989.  Our  Canadian  network  expanded  by  over  40  sales  and  service  outlets  through  an  agreement  creating 
a  subsidiary,  jointly  owned  by  the  Genuine  Parts  Company  and  UAP  Inc.,  in  Western  Canada,  and  through  business 
acquisitions. 

One  of  the  most  significant  actions  taken  by  company  management  was  the  expansion  of  the  range  of  UAP-brand 
parts  and  accessories.  We  successfully  launched  a  new  UAP  product-line  on  the  Canadian  market  which  encom¬ 
passes  parts  for  automobile  electrical  circuits,  i.e.  all  the  wires  and  cables. 

Complete  supplementary  product  lines  may  be  launched  on  the  market  in  forthcoming  years,  until  UAP  Inc.  has 
a  well  supplied  range  of  the  main  automobile  products  in  everyday  use. 

In  September  1988,  we  concluded  an  important  agreement  making  UAP  the  accredited  supplier  of  the  55  SEARS 
automobile-service  centres  in  Canada. 

Our  entire  activity  in  1988  prepared  us  for  sustained  expansion  in  the  1990s,  at  least  as  intense  as  that  of  the 
last  few  years  While  being  ready  for  the  future,  we  are  ready  to  play  the  leading  role  in  the  Canadian  market. 

We  anticipate  1989  with  great  optimism.  UAP  Inc.  is  prepared  for  the  future  and  is  in  a  position  to  remain,  in  forth¬ 
coming  years,  what  it  has  always  been  in  the  past:  a  solid  growth  company,  capable  of  reaching  its  objectives  and 
asserting  its  dynamism  in  all  economic  environments." 

Jean  Douville 

President  and  CEO. 


QUICK  REFERENCE  DATA 

Major  Shareholder  -  At  March  10,  1989,  the  Prefontaine 
family  held  6.8%  of  the  class  A  and  98.6%  of  the  class  B 
shares,  and  Genuine  Parts  Company  Ltd.  held  25%  of  the 
class  A  shares. 

Employees  -  2,300  at  April  11,  1989 

Incorporation  -  Province  of  Quebec,  amalgamation, 

December  29,  1961;  continuance,  July  2,  1980. 

Listed  (Canada)  -  UAP  Toronto,  Montreal  Stock 
Exchanges 

Auditors  -  Samson  Belair,  C.A .,  Montreal. 

Transfer  Agent  and  Registrar  -  Class  A  -  General  Trust 
of  Canada,  Toronto  and  Montreal;  Montreal  Trust,  Halifax, 
Winnipeg,  Calgary  and  Vancouver  Class  B  -  The 
company. 

COMPANY 

The  company  is  involved  in  a  range  of  activities  in  the 
automotive  parts  and  accessories  industry  from  import¬ 
ing,  sales  and  distribution  to  the  building  and  rebuilding 
of  all  parts,  accessories  and  equipment  vital  to  the  main¬ 
tenance  and  repair  of  vehicles.  Directly  and  through  sub¬ 
sidiaries,  the  company  distributes  wholesale  parts  for 
automobiles,  heavy  duty  and  industrial  vehicles,  and 


equipment  and  tools;  operates  machine  shops  for  recon¬ 
ditioning  engines  and  mechanical  and  electrical  systems, 
as  well  as  injection  systems  for  diesel  motors;  distributes 
and  installs  specialized  products  for  heavy  duty  vehicles; 
and  extends  its  services  to  the  retail  market. 

The  company  also  operates  the  AUTOPRO  distribution 
program,  which  is  designed  for  service  station  operators 
and  repair  specialists  of  exhaust  systems,  shock 
absorbers  and  brakes. 

OPERATIONS 

The  UAP  Corporate-Owned  Wholesalers  Division: 

The  division  comprises  155  wholesalers  with  more 
than  25,000  regular  clients  throughout  Quebec,  Ontario 
and  the  Maritimes.  Clients  include  service  stations 
among  which  are  the  AUTOPRO  dealers  (550),  automo¬ 
bile  and  truck  dealers,  farm  equipment  distributors,  own¬ 
ers  of  truck  fleets,  heavy  machinery  dealers,  gas  sta¬ 
tions,  body  shops,  as  well  as  other  organizations  in  the 
private  and  public  sectors.  The  network  of  corporate- 
owned  wholesalers  is  supplied  mainly  by  UAP  distribution 
centres  having  access  to  a  range  of  products  from  spark 
plugs  to  more  complex  equipment  for  electronic  tune- 
ups  Furthermore,  in  certain  areas,  the  network  distrib¬ 
utes  the  AC  DELCO  products  of  General  Motors 
Company  of  Canada.  Each  wholesaler  carries  inventory 
containing  between  6,500  to  20,000  different  types  of 
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replacement  parts.  Fifty-seven  of  these  wholesalers  also 
operate  machine  shops,  some  of  which  specialize  in 
reconditioning  diesel  and  gas  engines  and  related  com¬ 
ponents  while  other  smaller  shops  carry  out  mainly 
reconditioning  work  on  cylinder  heads,  valves,  valve 
seats,  brake  drums  and  other  related  work. 

During  1988,  19  new  wholesalers  located  in  Quebec, 
Ontario  and  the  Maritimes  joined  the  network  following 
their  acquisition  through  asset  or  share  purchases.  In 
particular,  the  company  acquired  the  largest  wholesaler 
of  car  paint  in  the  Maritime  provinces.  The  creation  of  a 
subsidiary  with  the  U  S. -based  Genuine  Parts  Company 
in  Western  Canada  under  the  name  "UAP-NAPA 
Automotive  Western  Partnership"  assured  the  company 
of  control  of  17  wholesalers  under  the  NAPA  banner. 
Other  acquisitions  are  anticipated  for  1989. 

The  company  entered  into  an  agreement  with  Sears 
Canada  Ltd.  in  September  1988  under  which  all  55  Sears 
owned  and  operated  Automotive  Centres  in  Canada  will 
contact  UAP  wholesalers  first  for  supplies  of  auto  parts 
and  accessories. 

UAP  Distribution  Centres  Division: 

The  distribution  network  comprises  12  centres 
throughout  Canada  at  Moncton,  Rimouski,  Quebec  City, 
Montreal,  Ottawa,  Toronto,  London,  Edmonton,  Calgary, 
Regina,  Vancouver  and  Kelowna,  including  4  centres 
added  due  to  the  merging  of  activities  with  the  Genuine 
Parts  Company.  Each  centre  is  a  specialized  warehouse 
having  inventory  worth  between  $1,000,000  and 
$8,500,000.  The  inventory  comprises  between  36,000 
and  52,000  different  replacement  part  items  for  automo¬ 
biles  and  trucks  and  also  includes  a  range  of  specialized 
tools  and  equipment  for  those  carrying  out  vehicle  main¬ 
tenance  such  as  electronic  tuning  and  wheel  alignment. 
The  warehouse  supplies  three  main  types  of  clients:  UAP 
corporate-owned  wholesalers,  UAP  affiliated  wholesal¬ 
ers  and  independent  wholesalers.  The  UAP  affiliated 
wholesalers  network  numbers  300  stores  throughout 
Canada  During  1988,  the  company  made  major  invest¬ 
ments  in  order-taking  and  inventory-management  com¬ 
puter  systems,  and  planned  to  further  this  with  a  $1  mil¬ 
lion  investment  to  complete  the  conversion  of  its 
computer  systems  to  the  latest  technologies. 

The  Industrial  Division: 

The  division  comprises  nine  distinct  units:  Heavy  Duty, 
Traction,  Cadel,  Terrebonne  Automotive,  Diesel  Sales  & 
Services,  Knight  Rebuilding  Inc.,  T.  W.  Distribution, 
Prorod  Inc.  and  United  Diesel. 

The  Heavy  Duty  unit  in  Montreal  is  a  distribution  centre, 
the  activities  of  which  include  ignition  systems  and 
reconditioning.  The  specialized  shop  is  one  of  the  largest 
in  Canada  reconditioning  injection  pumps  for  diesel 
engines,  generators,  starters,  brake  master  cylinders, 
clutches,  crankshafts,  cam  shafts  and  turbochargers. 

The  Traction  unit,  in  the  Montreal  area,  combines  a 
double  role  of  distribution  centre  and  shop.  The  distribu¬ 
tion  centre  specializes  in  parts  for  differentials,  transmis¬ 
sions  and  brakes  for  the  heavy  vehicle  and  construction 
equipment  industries.  In  the  work  shop,  various  opera¬ 
tions  required  for  these  heavy  duty  vehicles  are  carried 
out:  repair  of  transmissions,  differentials  and  drive 
shafts,  and  reconditioning  of  clutches  and  brake  compo¬ 
nents.  Its  clientele  is  served  from  outlets  in  Ville  St. 
Laurent  and  Montreal. 

The  Cadel  unit,  located  in  Ville  St.  Laurent  and  Toronto, 
ensures  a  constant  supply  of  parts  mainly  for  diesel 
motors  of  heavy  vehicles  and  locomotives. 

Terrebonne  Automotive  specializes  in  the  rebuilding  of 
popular  model  automobile  engines,  and  a  major  part  of  its 
production  is  sold  through  the  UAP  corporate-owned 
wholesalers  and  associated  wholesalers. 

The  Diesel  Sales  &  Services  unit  is  a  complete  shop  in 
Quebec  City  for  maintaining  and  repairing  diesel  motor 
injectors  and  pumps. 

Knight  Rebuilding  Inc  ,  located  in  Granby.  Que.,  recon¬ 
ditions  electrical  units,  water  pumps  and  brake  calipers. 
All  of  its  production  is  sold  to  UAP  distribution  centres 
across  Canada  The  company  operates  a  45,000  sq.  ft. 
Knight  Rebuilding  plant  in  Granby,  Que. 


T.  W.  Distribution  specializes  in  the  sale  of  heavy  duty 
suspension  parts.  Its  distribution  centre  is  located  in  Ville 
St.  Laurent  and  its  products  are  sold  across  Canada. 

Prorod  operates  a  small  factory  in  Ville  St.  Laurent 
where  it  manufactures  suspension  parts  which  are  sold 
mainly  to  T.  W.  Distribution  to  serve  its  clients. 

The  United  Diesel  unit,  located  in  Dartmouth,  N.S., 
ensures  the  distribution  of  injectors,  injection  parts,  and 
other  diesel  motor  parts  in  the  Atlantic  provinces. 

Since  1983,  this  division  has  required  investments  in 
excess  of  $4,000,000  to  equip  its  shops  and  to  comput¬ 
erize  its  inventory  management  and  trade  accounts. 
During  1988,  the  company  acquired  four  new  manufactur¬ 
ing  and  rebuilding  shops  in  Quebec  and  Ontario. 

The  Retail  Division: 

UAP  entered  the  retail  market  following  the  acquisition 
of  Western  Tire  and  Auto  Supply  (Canada)  Limited  in 
1975  and  Handy  Andy  Auto-Centres  Inc.  in  1984.  These 
two  units  were  merged  in  1985  into  a  distribution  network 
consisting  of  a  central  warehouse  supplying  two  corpo¬ 
rate  stores  and  96  associated  retail  stores  operating  in 
Quebec  (47),  Ontario  (19)  and  the  Atlantic  Provinces 
(30).  The  company  also  controls  the  Automox  brand,  a 
concept  offering  a  variety  of  services  to  car  owners. 

During  1988,  the  company  restructured  the  retail  divi¬ 
sion  by  integrating  it  into  the  company's  central  market¬ 
ing  services.  The  affiliated  members  of  the  Western  Tire, 
Handy  Andy  and  Automox  banners  will  receive  all  their 
support  services  from  the  Distribution  Centres  Division, 
and  will  be  supplied  by  both  that  division  and  by  the  UAP 
corporate  wholesalers. 

SUBSIDIARIES 

Terrebonne  Automotive  Ltd.  -  Wholly  owned. 

Garanat  Inc.  -  Wholly  owned. 

UAPRO  -  Wholly  owned. 

UAP-NAPA  Automotive  Western  Partnership  -  51% 

owned. 

United  Auto  Parts  Ajax  Inc.  -  50%  owned. 

United  Auto  Parts  Nepean  Inc.  -  50%  owned. 

Knight  Rebuilding  Inc.  -  50%  owned. 

Prorod  Inc.  -  50%  owned. 


OFFICERS  AND  DIRECTORS 
Directors  -  Claude  Ducharme,  chm.;  Jean  Douville,  pres. 
&  CEO;  Alain  Prefontaine,  sr.  v-p;  Marc  Prefontaine;  J.-P. 
Prefontaine;  Antoine  Turmel;  G.  D.  Birks;  Jean  Coutu;  R. 
R.  Pinard;  Maurice  Jodoin,  Montreal. 

Key  Personnel  -  G.  A.  Cadieux,  sr.  v-p;  Faust  Alferez,  v-p 
industrial  div. ;  Carman  Bennett,  v-p  distrib.  centres; 
Marcel  Dionne,  v-p  purchasing  &  mktg.;  J.-M.  Goyet,  v-p 
human  resources;  Robert  Martin,  v-p  fin.  &  sec. 


1st  Pref. 
2nd  Pref. 
Cl. A 
Cl  B 


CAPITAL  STOCK 

Author. 

unlimited 

unlimited 

unlimited 

unlimited 


Outstand.f 

nil 

nil 

7,496,620  ShS. 
1,886,840  shs. 


t  At  Apr.  30,  1989. 

Class  A  -  Restricted  voting  shs.  In  liquid.,  cl. A  shs.  enti¬ 
tled  to  accr.  divds.  and  then  share  equally  sh.-for-sh. 
with  cl.B  shs.  Entitled  to  one  vote  per  sh.,  except  with 


respect  to  issuance  of  additional  cl.B  shs.,  and  entitled 
to  elect  2  directors  as  a  class.  Convert,  into  cl.B  shs.  in 
the  event  of  certain  offers  to  purchase  cl.B  shs.  are 
made. 


Class  B  -  Entitled  to  one  vote  per  sh.  and  to  elect  8  direc¬ 
tors,  voting  as  a  class. 
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PRICE  RANGE  OF  STOCK 


UAP  Inc.  A  -  UAP.A 


Year 

High 

Low 

Year 

High 

Low 

1979... 

$5.50 

$4.25 

1984... 

$10.25 

$6.13 

1980... 

6.00 

5.25 

1985  ... 

14.00 

9.25 

1981.... 

6.81 

5.75 

1986... 

15.88 

12.75 

1982... 

6.94 

4.75 

1987... 

17.44 

11.00 

1983... 

6.13 

4.38 

1988... 

14.75 

12.00 

Splits:  2-for-1  split  in  1987;  2-for-1  split  in  1984. 

Note:  All  prices  are  for  calendar  years,  and  are  adjusted 
to  reflect  stock  splits  (if  applicable). 


CAPITAL  STOCK  CHANGES 

In  January  1989,  issued  1,876,692  cl. A  shs.  at  $16.00 
per  sh.  to  Genuine  Parts  Company  for  net  proceeds  of 
approx.  $29,900,000. 


DIVIDENDS 

Cl. A  •  Entitled  to  cum  pref.  divd.  of  12.5c  per  sh.  p.a. 
pay.  quarterly.  After  non-cum.  6.25c  per  sh.  pd.  on  cl.B 
shs.,  cl. A  and  B  share  equally  sh.-for-sh.  in  any  further 
divds.  Present  rate  of  40c  per  sh.  p.a.  estab.  with  a  quar¬ 
terly  divd.  of  10c  per  sh.  on  Sept.  15,  1987  (first  following 
2-for-1  split  on  June  15,  1987).  Divds.  pd.  on  cl. A  shs.  in 
recent  yrs.  were  as  follows: 


1977-82  . 

1983  . 

1984  . 

. $1.04 

. 1.07 

. 1.31 

1986  . 

1987Q . 

1987B . 

. $0.76 

. 0.39 

0  20 

1 985t  . 

. 0.76 

1988  . 

. 0.40 

t  Following  2-for-1  split,  Nov.  30,  1984. 

□  Before  (■  after)  2-for-1  split  in  June  1987. 

Cl.B  -  Present  rate  of  33.75c  per  sh.  p.a.  pay.  quarterly 
estab.  with  8.44c  per  sh.  pd.  on  Sept.  15,  1987. 


LONG-TERM  DEBT 


O/s  at  Dec.  31: 

1988 

1987 

Debentures . 

22,000 

23,000 

Purchase  balances . 

1,964 

2,973 

First  mortgage  loans . 

824 

187 

Capital  lease  obligs . 

4,177 

4,175 

Other . 

23 

23 

28,988 

30,358 

Less:  Current  portion . 

3,415 

3,322 

25,573 

27,030 

CONSOLIDATED  STATEMENT  OF  INCOME  AND 

RETAINED  EARNINGS 

Years  ended 

Dec.  31 

Dec.  31 

1988 

1987 

-  $000 's 

REVENUE . 

354,909 

322,947 

Cost  of  sales . 

330,839 

300,381 

NET  BEFORE  DEPREC.,  ETC... 

24,070 

22,566 

Depreciation . 

5,178 

4,251 

Interest . 

3,023 

2,977 

Income  taxes . 

6,632 

6,982 

Minority  interest . 

159 

324 

NET  INCOME,  OPERATIONS  .  .. 

9,078 

8,032 

Extraordinary  item' . 

(1,113) 

NET  INCOME . 

7,965 

8,032 

Prev.  ret.  earns . 

45,469 

40,678 

Class  A  dividends . 

(2,248) 

(1,991) 

Class  B  dividends . 

(637) 

(603) 

Financing  expenses . 

(647) 

RETAINED  EARNINGS . 

50,549 

45,469 

H  In  1988,  represents  a  loss 

of  $1,1 13,000  net  of 

$818,000  in  income  taxes  related  to  reorganization 
expenses  of  a  division. 


EARNINGS  PER  SHARE: 
Based  on  net  income, 
operations: 


Class  A . 

$1.22 

$1.21 

Class  B . 

1.16 

1.15 

Based  on  net  income: 

Class  A . 

$1.07 

$1.21 

Class  B . 

1.01 

1.15 

DIVIDENDS  PAID: 

Class  A . 

$0.40 

$0.35 

Class  B . 

0.34 

0.32 

CONSOLIDATED  BALANCE  SHEET 

Years  ended 

Dec.  31 

Dec.  31 

1988 

1987 

-  SOOO's 

ASSETS 

CURRENT: 

Cash . 

1,390 

794 

Trade  and  other . 

44,881 

42,293 

Inventories . 

102,162 

91,063 

Prepaid  expenses . 

1,907 

2,128 

150,340 

136,278 

Land . 

2,584 

2,095 

Buildings . 

24,839 

19,331 

Equipment . 

41,456 

33,947 

Equip,  on  cap.  lease . 

5,244 

5,193 

Accum.  deprec . 

(30,029) 

(25,072) 

44,094 

35,494 

Other  assets . 

3,144 

2,377 

197,578 

174,149 

LIABILITIES 

CURRENT: 

Bank  loan . 

37,610 

20,960 

Trade  &  accruals . 

35,549 

33,001 

Income  taxes . 

514 

10 

L.-term  debt  due . 

3,415 

3,322 

77,088 

57,293 

LONG-TERM  DEBT: 

9.75%  debentures . 

400 

800 

Other  debentures . 

21,600 

22,200 

Oblig.  on  cap.  lease . 

4,177 

4,175 

Other . 

2,81 1 

3,183 

Amt  due . 

(3,415) 

(3,322) 

25,573 

27,036 

Deferred  income  taxes . 

1,707 

1,490 

Minority  interest . 

780 

710 

SHAREHOLDERS’  EQUITY 

CAPITAL  STOCK: 

Class  A  shares . 

38,318 

38,318 

Class  B  shares . 

3,833 

3,833 

Retained  earnings . 

50,549 

45,469 

92,700 

87,620 

197,848 

174,149 

WORKING  CAPITAL  ($000's): 

Current  assets . 

150,340 

136,278 

Current  liabilities . 

77,088 

57,293 

Working  capital . 

73,252 

78,985 

Ratio . 

1.95 

2.38 

EQUITIES: 

Net  worth#  (SOOO's) . 

92,700 

87,620 

Class  A  and  B . 

$12.35 

$11.67 

•  Available  for  capital  stock.  Based  on  shareholders' 
equity. 
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George  Weston  Limited 


Head  Office  -  Suite  1901,  22  St.  Clair  Ave.  E.,  Toronto,  Ontario  M4T  2S7 
Telephone  -  (416)  922-2500  Fax  Number  -  (416)  922-4395 


CUSIP  Number  961148 
Stock  Symbol  WN 


COMPARATIVE  DATA 


Fiscal 

Total 

L.-lerm 

Shldrs.' 

Net  Inc. 

Earns. 

Divds. 

Price  Range 

Year 

Assets 

Debt 

Equity 

Sales 

Oper. 

per  Sh. 

Paid 

High 

Low 

SOOO's 

SOOO's 

SOOO’s 

$000  s 

SOOO's 

$ 

$ 

$ 

$ 

1988 . 

3,475,700 

682,700 

1,131,600 

10,831,200 

137,400 

2.70 

0.61 

36.88 

30.00 

1987 . 

3,546,100 

737,600 

1,023,000 

11,034,800 

134,100 

2.58 

0.57 

46.50 

28.00 

1986 . 

3,173,^00 

670,200 

1,024,600 

10,026,100 

1 18,600 

2.31 

0.51 

36.38 

25.00 

1985 . 

2,616,400 

573,500 

830,000 

8,879,800 

100,900 

1.96 

0.44 

25.94 

18.00 

1984 . 

2,279,000 

523,300 

754,500 

8,254,700 

88,800 

1.69 

0.40 

19.06 

15.69 

NOTE:  Common  shares  adjusted  throughout  for  4-for-1  split  on  May  27,  1986. 


CONSOLIDATED  CAPITALIZATION  AS  AT  DECEMBER  31,  1988 


-  Outstanding - 

% 

Long-term  debt . 

Senior  preferred  stock . 

.  54,454  shs. 

$682,700,000 

5,500,000 

38 

Preferred  stock . 

Junior  preferred  stock . 

.  4,750,000  Shs. 

.  17650  shs. 

175,000,000 

1,700,000 

10 

Common  stock . 

Retained  earnings# . 

.  46,095,638  shs. 

32,300,000 

917,100,000 

2 

50 

•Includes  adjustment  for  foreign  currency  translation  of  $18,800,000. 

OUTLOOK 

The  past  year  was  another  year  of  great  changes  for  the  company. 

Weston  Foods  reached  a  record  operating  profit  of  $69  million,  16%  over  1987.  The  division  expects  more  prog¬ 
ress  toward  its  goals  in  1989.  Operating  income  will  continue  to  improve  as  investments  made  in  previous  years 
to  acquire  assets  such  as  the  Cadbury  brands,  the  Taystee  Baking  plant  and  the  General  Biscuit  business  pay  off 
and  new  plant  investment  at  Ready  Bake  and  the  "Danone"  program  meet  their  next  level  of  targets.  Continued 
acquisitions  and  investments  will  provide  the  base  for  growth  in  the  future. 

Loblaw  Companies  has  spent  over  $1  billion  for  fixed  asset  additions  and  acquisitions  in  the  years  1985  to  1988. 
This  capital  program  was  largely  completed  as  to  direction  in  1988  and  will  be  virtually  complete  in  1989.  Once 
completed,  a  competitive  asset  base,  cost  structure  and  store  profile  will  have  been  achieved  throughout  the  busi¬ 
ness.  With  an  investment  program  of  such  size  and  duration,  some  disruptions  can  occur.  Early  in  1988,  a  decision 
was  made  to  sell  the  wholesaling  operations  in  the  United  States.  A  strategic  repositioning  of  the  combination 
stores  in  Ontario  and  to  a  much  lesser  degree  in  the  Maritimes,  was  begun.  The  business  acknowledged  that  a 
significant  downsizing  of  the  New  Orleans  division  was  required  in  order  to  recognize  the  expected  continuation 
of  the  present  depressed  nature  of  that  market  into  the  future 

While  several  areas  of  Loblaw  business  will  likely  experience  record  levels  of  profitability  in  1989,  this  profit 
growth  will  be  tempered  by  continuing  new  store  and  market  development  costs  as  the  sustained  capital  invest¬ 
ment  program  of  the  past  few  years  enters  its  final  stages. 

1989  will  be  a  year  of  meeting  challenges  for  Weston  Resources. 

Eddy’s  paper  operations  will  be  faced  with  record  pulp  prices  as  the  price  of  that  commodity  rose  to  US$800 
per  tonne  in  the  first  quarter  and  further  increases  are  expected  given  the  high  demand  and  low  producer  inven¬ 
tories.  Demand  for  lumber  is  expected  to  decline  together  with  lower  price  realization  as  high  interest  rates  cut 
into  construction  activity.  On  the  bright  side,  the  pulp  operation  should  continue  its  successful  run  as  major  indus¬ 
try  projects  which  will  increase  pulp  supply  are  still  more  than  a  year  away. 

In  the  Fisheries  division,  a  cyclical  improvement  in  salmon  returns  should  result  in  increased  canned  salmon  pro¬ 
duction  contributing  to  reduced  unit  costs.  Most  importantly,  the  fish  resources  which  operations  target  for  their 
brand  name  product  lines  on  both  coasts  are  strong. 

Weston  undertook  many  major  strategic  moves  in  1988  while  improving  financial  position  and  maintaining  earn¬ 
ings  growth.  Strategies  are  in  place  for  growth  of  the  business  and  recovery  of  margins  in  food  retailing.  The  first 
half  of  1989  is  expected  to  be  slow  but  satisfactory  and  looking  to  the  year  as  a  whole,  Weston  is  well  positioned 
to  achieve  the  15%  earnings  growth  target. 


QUICK  REFERENCE  DATA 

Major  Shareholder  -  W  Galen  Weston  holds  approxi¬ 
mately  58%  of  the  company's  outstanding  common 
shares. 

Shareholders  -  At  December  31,  1988,  the  company  had 
2,800  shareholders 

Employees  -  The  company  had  approximately  67,300 
employees  in  1988. 

Incorporation  -  Dominion  charter,  January  27,  1928; 
continuance  April  29,  1980 

Listed  (Canada)  -  WN  Toronto,  Montreal,  Vancouver 
Stock  Exchanges 


Auditors  -  Thorne  Ernst  &  Whinney,  C.A.,  Toronto. 
Transfer  Agent  and  Registrar  -  National  Trust  Company, 
Toronto,  Montreal  and  Vancouver. 

COMPANY 

The  company,  directly  and  through  subsidiaries,  is 
engaged  in  the  following  general  areas:  manufacture  and 
distribution  of  food  products  namely,  biscuits,  bread, 
confectionery  products,  canned,  fresh  and  frozen  sea¬ 
foods;  wholesale  and  retail  distribution  of  food  products 
in  Canada  and  the  United  States,  distributing  a  complete 
line  of  fruit,  vegetables  and  grocery  products,  many  mar- 
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keted  under  well-known  private  labels;  and  operation  of 
an  integrated  pulp  and  paper  mill  organization  producing 
such  items  as  fine  and  specialty  papers,  household  tis¬ 
sue  products  and  paper  towels,  industrial  tissues,  and 
commercial  lumber,  some  of  which  are  also  sold  in  the 
US. 

A  77%  interest  is  held  in  Loblaw  Companies  Limited, 
which,  through  subsidiaries,  operates  chains  of  food 
stores  in  Canada  and  the  U  S. 

SALES 

Sales  of  the  company  for  the  past  two  fiscal  years  by 
division  have  been  as  follows: 


—  1988—  —  1987— 

$000  %  $000  % 

Food  distribution  ...  8,308,000  77  8,631,000  78 

Food  processing  ...  1,468,000  14  1,502,000  14 

Fisheries .  573,000  5  564,000  5 

Forest  products .  788,000  7  659,000  6 

Interdivision  sales  (306.000)  (3)  (321.000)  (3) 

Total .  10,831,000  100  10,026,000  100 


Sales  by  geographic  segment  for  the  past  two  fiscal 
years  have  been  as  follows: 


—  1988—  —1987  — 

$000  %  $000  % 

Canada .  7,738,000  71  7,355,000  67 

United  States .  3.093.000  29  3,680.000  33 

Total .  10,831,000  10011,035,000  100 

EARNINGS 


Operating  profit  by  division  (before  interest  expense, 
income  taxes,  minority  interest  and  investment  and  other 
income)  has  been  as  follows  in  the  past  two  years: 

—  1988—  —1987  — 


$000 

% 

$000 

% 

Food  distribution  ... 

137,000 

39 

187,000 

52 

Food  processing  ... 

69,000 

20 

60,000 

17 

Fisheries . 

49,000 

14 

42,000 

12 

Forest  products . 

93.000 

27 

68.000 

19 

Total . 

348,000 

100 

357,000 

100 

The  company's  operating  profit  by  geographic  segment 
for  the  past  two  fiscal  years  was  as  follows: 


—  1988—  —1987  — 

$000  %  $000  % 

Canada .  293,000  84  290,000  81 

United  States .  55.000  16  67,000  19 

Total .  348,000  100  357,000  100 


OPERATIONS 

The  company  is  involved  in  three  classes  of  business, 
grouped  for  operating  purposes  as  follows:  Food 
Processing;  Food  Distribution;  and  Resource  which 
includes  Fisheries  and  Forest  Products. 

Food  Processing  Group 

1988  Operations  -  In  1988,  the  Weston  Foods  group 
had  a  16%  increase  in  operating  income  on  a  2% 
decrease  in  sales  compared  with  results  for  1987. 
Operations  of  the  Weston  Foods  group  are  carried  out  by 
two  divisions:  the  Baking  Division  (including  Weston 
Bakeries,  Ready  Bake,  Soo  Line  Mills,  McCarthy  Milling, 
Stroehmann  Bakeries  and  Interbake)  and  the  Chocolate, 
Dairy  and  Specialties  Division  (including  William  Neilson, 
Bowes  and  Instant  Products). 

Baking  Division  -  Produces  a  wide  variety  of  bread, 
rolls,  cakes  and  other  bakery  products  under  national 
brand  and  private  label  for  distribution  to  grocery  stores, 
restaurants  and  food  related  outlets  in  all  provinces  of 
Canada  and  the  Eastern  United  States.  Labels  include 
Country  Harvest,  Fibre  Goodness,  Wheat’n  Bran, 
Wonder,  Dietrich's,  Hostess,  Stroehmann,  Earth  Harvest, 
Hearth  Farms,  Bohemian  Hearth  and  Taystee.  Bakeries 
are  located  in  Vancouver,  Calgary,  Edmonton,  Regina, 
Winnipeg,  Essex,  Kitchener,  Mississauga,  Orillia,  Aurora, 
Toronto,  Kingston,  Kirkland  Lake  and  Longueuil. 

Stroehmann  Bakeries  Inc.  operates  bakeries  in  1 1  cit¬ 
ies  in  the  northeastern  United  States. 

Produces  flour  and  millfeed  for  internal  use  and  domes¬ 
tic  and  export  markets.  Flour  mills  are  in  Winnipeg  and 
Mississauga. 

Weston  Foods  also  manufactures  a  broad  range  of 
sweet  biscuits,  crackers,  and  ice  cream  wafers  in  the 


United  States.  Labels  include  Double  Cheddar,  FFV,  TC 
Rounds  and  Burry. 

Biscuit  and  confectionery  plants  are  at  Richmond, 
Virginia;  Tacoma.  Washington;  North  Sioux  City,  South 
Dakota;  Battle  Creek,  Michigan;  and  Elizabeth,  New 
Jersey. 

1988  Operations  -  The  newly  defined  Baking  Division 
had  a  very  good  year  in  1988.  Sales  declined  about  4% 
due  to  the  sale  of  InterBake  Canada  early  in  the  year,  but 
operating  income  increased  by  14%. 

The  Taystee  Baking  operation  of  American  Bakeries 
was  acquired  and  integrated  into  Stroehmann  Bakeries, 
making  Stroehmann  the  largest  bakery  in  the 
Northeastern  United  States.  Weston's  frozen  dough  sub¬ 
sidiary,  Ready  Bake,  has  moved  into  its  new  plant  in 
Mississauga.  The  company  plans  to  build  a  bread  and  roll 
products  plant  in  Longueuil,  to  meet  the  growing  demand 
for  high  quality  variety  bread  and  roll  products  in  Quebec. 

During  the  year,  the  company  acquired  the  commercial 
products  division  of  General  Biscuit  in  Elizabeth,  New 
Jersey  which  will  be  combined  into  the  United  States 
operations  of  Interbake. 

Soo  Line  Mills  and  McCarthy  Milling  had  a  very  solid 
year  as  millfeed  prices  strengthened  during  the  drought. 

Chocolate,  Dairy  and  Specialties  Division  -  Produces 
and  distributes  throughout  Canada  a  wide  range  of  choc¬ 
olate  bars  and  boxed  chocolates,  chocolate  coatings, 
cocoa  and  specialty  items.  Also  manufactures  bulk  and 
packaged  ice  cream  and  frozen  novelties,  and  processes 
milk  and  associated  products.  Labels  include  Neilson 
Jersey  Milk,  Crispy  Crunch,  Mr.  Big,  Sweet  Marie, 
Cadbury’s  Dairy  Milk,  Caramilk,  Crunchie,  Haagen-Dazs, 
Dole,  and  Danone. 

Chocolate  production  facilities  and  the  ice  cream  plant 
are  in  Toronto;  dairies  are  in  Ottawa  and  Halton  Hills,  Ont. 

The  division  also  packages  and  distributes  a  full  line  of 
dried  and  glace  fruits,  nuts,  cereals,  fruits,  vegetables, 
health  foods  and  frozen  food  entrees.  Labels  include: 
Bowes,  Dutch  Mill,  Bakeshop,  and  McNair. 

Manufacturing  and  processing  plants  are  located  in 
Toronto,  Ottawa,  Halton  Hills  and  Colborne,  Ont.; 
Montreal,  Que.;  and  Columbus,  Indiana. 

1988  Operations  -  In  1988,  operating  income 
increased  by  19%  on  a  modest  increase  in  sales  com¬ 
pared  with  results  for  the  previous  year.  The  integration 
of  the  Cadbury  and  Neilson  plants  was  completed, 
including  the  sales,  marketing,  distribution,  administra¬ 
tion,  and  operations  of  the  two  organizations.  Several 
brands  had  significant  growth,  including  Caramilk,  Crispy 
Crunch,  and  Crunchie.  Renovations  commenced  at  the 
dairy  division's  Ottawa  plant.  Danone  yogurt  was  well 
received  in  Canada,  following  its  introduction  in  May. 

Food  Distribution  Group 

1988  Operations  -  Operations  of  Loblaw  Companies 
(77%-owned  by  Weston)  include  Eastern  Canada 
(Loblaw  Supermarkets,  Zehrmart,  Atlantic  Wholesalers, 
and  National  Grocers),  Western  Canada  (Kelly,  Douglas 
and  Westfair  Foods),  and  United  States  (National  Tea). 
Operating  income  for  Loblaw  Companies  fell  27%  in 
1988,  due  largely  to  the  impact  of  a  $22,000,000  special 
charge  relating  to  the  downsizing  and  remerchandising  of 
combination  stores  in  Eastern  Canada.  Sales  declined 
about  4%. 

Canadian  Operations  -  Engaged  in  the  wholesale  and 
retail  marketing  of  food  and  related  products  in  Canada, 
and  in  the  distribution  of  such  products  to  stores,  restau¬ 
rants  and  the  food  service  industry  throughout  North 
America. 

Eastern  operations  are  conducted  in  Ontario,  New 
Brunswick,  Nova  Scotia.  Prince  Edward  Island,  and 
Newfoundland  through  four  separate  businesses, 
Loblaws  Supermarkets,  a  retail  operation  and  the  market 
leader  in  the  development  of  generic  products  and  no 
frills  stores;  Zehrmart  Limited;  which  operates  Zehrs  and 
Gordons  stores;  National  Grocers  in  Ontario;  and  Atlantic 
Wholesalers  in  the  Maritimes. 

Western  operations  are  conducted  by  Kelly,  Douglas  & 
Company,  Limited  and  Westfair  Foods  in  British  Columbia 
(Super  Valu),  the  Prairie  Provinces  (Westfair  and  Super 
Valu),  Yukon,  and  Northwest  Territories. 
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1988  Operations  -  Eastern  Canadian  operations  had  a 
3%  increase  in  sales,  while  income  fell  significantly  due 
to  the  downsizing  of  combination  stores.  Western 
Canadian  operations  had  a  record  year  with  an  18% 
increase  in  income  and  a  12%  increase  in  sales. 

In  Ontario,  plans  are  to  downsize  six  of  the  original  nine 
combination  stores  (called  SuperCentres)  to  approxi¬ 
mately  65,000  square  feet.  Two  of  the  four  Real  Atlantic 
Superstores  in  the  Maritimes  have  undergone  minor  size 
reductions.  Four  65,000  square  foot  Super  Carnaval 
stores  (two  in  Toronto  and  two  in  Hamilton)  were 
acquired.  Also,  the  Fortino's  Supermarkets  chain  of  eight 
stores,  centred  in  Hamilton,  was  acquired. 

In  Western  Canada,  the  first  Real  Canadian  Superstore 
was  opened  in  Calgary  in  November  1988;  another 
Calgary  store  and  three  in  Vancouver  are  planned 
Additional  warehouse  qpace  is  being  constructed  in  both 
cities. 

United  States  Operations  -  The  United  States  opera¬ 
tions  of  Loblaws  are  conducted  through  National  Tea  Co. 
Principal  facilities  are  located  in  New  Orleans,  Louisiana, 
and  St.  Louis,  Missouri. 

1988  Operations  -  On  August  25,  1988,  the  company 
sold  its  wholly-owned  subsidiary,  Peter  J.  Schmidt 
Company,  Inc.  for  $163,000,000 

Although  profits  increased  for  the  St.  Louis  division  of 
the  National  Tea  Company  in  1988,  the  New  Orleans 
office  was  rationalized  and  downsized. 

Resource  Group 

_1988  Operations  -  Weston  Resources’  operations 
include  the  Fisheries  Division  (British  Columbia  Packers, 
Nelbro  Packaging,  Connors  Bros.,  Port  Clyde  Foods,  and 
Connors  Seafoods)  and  the  Forest  Products  Division  (E. 
B.  Eddy  Forest  Products  and  E.  B.  Eddy  Paper).  In  1988, 
operating  income  of  Western  Resources  rose  29%  on  an 
1 1%  increase  in  sales. 

Fisheries  Division  -  British  Columbia  Packers  group  is 
a  major  supplier  of  Pacific  coast  salmon  and  a  wide  vari¬ 
ety  of  fresh,  frozen,  canned  and  prepared  seafoods,  as 
well  as  fish  meal  and  oil.  The  products  and  services  pro¬ 
vided  by  this  group  include  the  Clover  Leaf  and  Rupert 
labels.  Connors  Bros,  is  Canada's  leading  packer  of  sar¬ 
dines  and  a  large  processor  of  Atlantic  Ocean  seafoods 
and  fish  products,  under  the  Connors,  Brunswick,  and 
Connoisseur  labels.  Connors  Bros,  also  owns  Port  Clyde 
Foods  of  Maine.  The  company  manufactures  its  own  cans 
and  covers  at  a  plant  adjacent  to  the  main  cannery  in 
Black's  Harbour,  N.B 

British  Columbia  Packers  has  extensive  canning,  freez¬ 
ing  and  processing  facilities  on  the  west  coast  of  Canada 
and  subsidiary  operations  in  Alaska.  Major  facilities  are 
located  in  Prince  Rupert  and  Richmond,  B.C.  Connors 
operates  its  largest  processing  plant  at  Black's  Harbour 
and  several  other  freezing  and  canning  facilities  are 
operated  in  the  Maritimes;  plants  are  also  operated  in 
the  United  States  and  Scotland. 

1988  Operations  -  Operating  income  was  up  by  17% 
on  a  2%  increase  in  sales  in  1988,  mainly  as  a  result  of 
the  strength  of  the  Clover  Leaf,  Connors,  and  Brunswick 
labels.  An  expected  low  return  of  salmon  on  the  West 
Coast  resulted  in  a  reduction  in  that  segment’s  operating 
income.  Herring  and  salmon  roe  operations  improved  due 
to  better  handling  and  processing  methods.  The  new 
salmon  aquaculture  business  on  both  coasts  is  beginning 
to  make  a  contribution  to  operating  income.  A  total  of 
$19,000,000  was  spent  during  the  year  on  technological 
and  efficiency  improvements  in  the  plants,  acquisition  of 
assets,  and  the  aquaculture  operations. 

Forest  Products  Division  -  The  forest  products  divi¬ 
sion  is  operated  by  E.B  Eddy  Forest  Products  Ltd., 
which  manufactures  and  distributes  a  wide  variety  of  fine 
and  specialty  papers  for  printing,  writing  and  packaging; 
bleached  kraft  pulp;  spruce,  jackpine  and  white  pine  lum¬ 
ber;  and  Eddy  and  Appleford  household,  industrial  and 
sanitary  paper  products. 

Extensive  timber  limits  and  wood  harvesting  facilities 
are  in  northern  Ontario  and  Quebec.  A  pulp  mill  is  at 
Espanola,  Ont.  (capacity  318,000  tons  per  annum). 
Paper  mills  are  at  Espanola,  Ont.;  Ottawa,  Ont.,  and  Hull, 
Que.  (combined  capacity  270,000  tons  per  annum);  and 


Port  Huron,  Mich,  (capacity  75,000  tons  per  annum). 
Sawmills  are  at  Nairn  Centre  and  Timmins,  Ont. 

1988  Operations  -  Operating  income  from  this  division 
rose  37%  in  1988  on  a  20%  increase  in  sales.  Capital 
expenditures  totaled  $72,000,000  during  the  year  and 
are  expected  to  be  higher  in  1989  as  the  company  con¬ 
tinues  to  upgrade  its  production  capabilities  and  product 
mix. 

During  1988,  Eddy  sold  three  parts  of  its  business:  the 
Davidson  sawmill,  Eastern  Fine  Paper,  and  the  White 
Swan  division. 

SUBSIDIARIES 
Food  Processing  Group 

Weston  Foods  Ltd.  -  D.  R.  Beatty,  president. 

Weston  Bakeries  Limited  -  C.  E.  Scott,  president. 

Stroehmann  Bakeries  Inc.  -  F.  W.  Coffey,  president. 

Soo  Line  Mills  Limited  -  N.  Humby,  president. 

McCarthy  Milling  Limited  -  J.  H.  Wyncoll,  president. 

Interbake  U.S.  -  R.  A.  Baxter,  president. 

William  Nielson  Limited  -  J.  D.  Fisher,  chairman. 

Bowes  Co.  Ltd.  -  B  B.  Green,  chairman. 

Food  Distribution  Group 

Loblaw  Companies  Limited  -  R.  J.  Currie,  president. 
77%  owned. 

Atlantic  Wholesalers  Limited  -  A.  F.  Rose,  president. 

Central  Canada  Grocers  Inc.  -  D.  M.  Williams, 
president. 

Loblaws  Supermarkets  Limited  -  D  T.  Stewart, 
president. 

National  Grocers  Company  Limited  -  D.  .  Williams, 
president. 

Zehrmart  Limited  -  G.  J.  Heimpel,  president. 

IPCF  Properties  -  S.  B.  Swartzman,  president. 

Kelly,  Douglas  and  Company  Limited  -  R.  J. 
Addington,  president. 

Westfair  Foods  -  R.  J.  Addington,  president. 

Loblaw  International  Merchants  -  D.  A.  Nichol, 
president. 

Intersave  -  D.  N.  Lunau,  president. 

National  Tea  Company  -  H.  A.  Seitz,  president. 

Resource  Group 

Weston  Resources  Limited  -  E.  R.  Pearce,  president. 

British  Columbia  Packers  Limited  -  D.  A.  McLean, 
president. 

Connors  Bros.  Limited  -  E.  L.  D.  McLean,  president. 

Eddy  Paper  Company  Limited  -  E.  F  Boswell, 
president. 

E.  B.  Eddy  Forest  Products  -  E.  F.  Boswell,  president. 

OFFICERS  AND  DIRECTORS 
Directors  -  W.  Galen  Weston,  chm.  &  pres.;  R.  H.  Kidd, 
sr.  v-p  &  CFO;  David  R.  Beatty;  R.  J.  Currie;  E.  R.  Pearce; 
D.  A  Nichol;  Mark  Hoffman;  J.  D.  Stevenson;  Hon.  Pauline 
McGibbon,  Toronto;  G.  H.  Weston,  London,  England;  J.  C. 
Scarth,  Ottawa;  Hugo  Mann,  West  Germany;  R.  I. 
Mitchell;  G.  B.  Mitchell;  S.  S.  Reisman. 

Key  Personnel  - 1.  R.  Franklin,  v-p,  taxation;  S.  E.  Green, 
v-p,  sec  &  gen.  counsel;  T.  H.  Wardrop,  v-p  fin.  control  & 
admin.;  J.  V.  Laurie,  treas.;  M.  R.  Lambert,  controller. 


CAPITAL  STOCK 

Author. 

Outstand.f 

Sr.  Pref. 

109,279  shs. 

1st  Ser. 

nil 

2nd  Ser. 

54,454  shs. 

Pref. 

unlimited 

Ser.A 

4,000,000  shs. 

Ser.X 

nil 

Ser.Y 

500,000  shs. 

Ser.Z 

250,000  shs. 

Jr.  Pref. 

unlimited 

Ser.A 

nil 

Ser.C 

1,500  shs. 

Ser.D 

6,000  shs. 

Ser.E 

10,150  shs. 

Common 

unlimited 

46.095,638  shs. 

t  At  Dec.  31,  1988. 

Sr.  Pref.  2nd  Ser. 

-  Redeem,  at  $105,  $100  in  liquid. 

SURVEY  OF  INDUSTRIALS  1989 
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Pref.,  Ser.A  •  Redeem,  on  Dec.  1,  1991  at  $26  per  sh., 
declining  by  $0.20  p.a.  until  Nov.  30,  1996,  and  thereafter 
at  $25.  Retract,  at  $25  at  five  yr.  intervals  commencing 
Dec.  1,  1996. 

Pref.,  Ser.Y  &  Z  -  Redeem,  and  retractable  on  Dec.  1, 
1990  and  Dec.  1,  1991,  respectively,  at  $100  per  sh.  All 
privately  placed. 

Jr.  Pref.,  Ser.C  •  Redeem,  after  June  6,  1990  at  $100 
and  1,500  convert,  into  25,000  com.  shs. 

Jr.  Pref.,  Ser.D  •  Redeem,  after  Oct.  2,  1991  at  $100  and 
6,000  convert,  into  74,414  com.  shs. 

Jr.  Pref.,  Ser.E  -  2,780  redeem,  after  Aug.  27,  1992  and 
7,370  redeem,  after  May  16,  1993  at  $100,  and  10,150 
convert,  into  86,357  com.  shs.  Privately  placed. 
Common  -  Voting  stock. 


PRICE  RANGE  OF  STOCK 


Weston,  Geo.  -  WN 


Year 

High 

Low 

Year 

High 

Low 

1979.. 

$7.00 

$5.25 

1984... 

$19.06 

$15.69 

1980.. 

7.81 

5.50 

1985... 

25.94 

18.00 

1981.. 

9.60 

7.53 

1986... 

36.38 

25.00 

1982.. 

.  10.69 

6.75 

1987... 

46.50 

28.00 

1983.. 

16.50 

10.56 

1988... 

36.88 

30.00 

Splits: 

4-for-1  split  in  1986. 

6%  pfd.  - 

WN.PR.B 

Year 

High 

Low 

Year 

High 

Low 

1979.. 

.  $78.00 

$68.00 

1984... 

$69.00 

$60.50 

1980.. 

.  70.00 

56.50 

1985... 

75.50 

65.00 

1981.. 

60.00 

42.00 

1986... 

78.00 

72.00 

1982.. 

56.00 

44.00 

1987... 

83.63 

76.00 

1983.. 

69.00 

57.00 

1988... 

85.00 

75.50 

series  A  pf. 

-  WN.PR.C 

Year 

High 

Low 

Year 

High 

Low 

1986.. 

.  $26.25 

$25.50 

1988... 

$25.50 

$23.63 

1987.. 

26.88 

23.63 

Note:  All  prices  are  for  calendar  years,  and  are  adjusted 
to  reflect  stock  splits  (if  applicable). 


DIVIDENDS 

Sr.  Pref.  2nd  Ser.  -  $6  p.a.  pd.  quarterly  on  the  first 
day  of  March,  June,  Sept,  and  Dec. 

Pref.,  Ser.A  -  $1 .9375  p  a.  pd.  quarterly  on  the  first  day 
of  March,  June,  Sept,  and  Dec. 

Pref.,  Ser.Y  -  Cum.  floating  rate  divds.;  effective  rate 
6.2%. 

Pref.,  Ser.Z  •  Cum.  floating  rate  divds.;  effective  rate 

6.6%. 

Jr.  Pref.,  Ser.C  -  Entitled  to  $9  cum.  divd.  p.a. 

Jr.  Pref.,  Ser.D  -  Entitled  to  $10  cum.  divd.  p.a. 

Jr.  Pref.,  Ser.E  -  Entitled  to  cum.  divds.  at  rate  of  %  of 
avg.  bank  prime  plus  %%  p.a. 

Com.  -  Paid  each  year  since  1930.  Present  rate  of  64c 
p.a.  pd.  quarterly,  established  with  payment  of  16c  on 
Jan.  1,  1989.  Dividends  paid  in  recent  years  as  follows: 
1982-83  . $1.56  1986t . $0.94  +  0.25 

1984  . 1.60  1987  . 0.56 

1985  . 1.76  1988 . 0.60 

t  Following  4-for-1  stk  split  May  27,  1986. 


CONSOLIDATED  STATEMENT  OF  INCOME  AND 
RETAINED  EARNINGS 


Years  ended 

Dec.  31  Dec.  31 

1988  1987 

-  $000' s  - 

NET  SALES . 

..  10,831,200 

11,034,800 

Operating  costs . 

..  10,301,300 

10,502,900 

Net  before  deprec.,  etc . 

529,900 

531,900 

Depreciation . 

181,700 

174,700 

Interest  on  l.-t.  debt . 

78,200 

67,100 

Int.  on  cap.  lease  obligs . 

9,400 

Other  interest . 

25,700 

14,600 

Income  taxes:  Current . 

71,000 

87,800 

Deferred . 

15,300 

18,300 

Minority  int . 

20,600 

25,900 

NET  INCOME,  OPERS . 

137,400 

134,100 

Extraordinary  items . 

53,100 

NET  INCOME . 

190,500 

134,100 

Previous  ret.  earns . 

790,000 

698,300 

Dividends,  Pref . 

(12,900) 

(15,600) 

Common . 

(28,100) 

(26,200) 

Purchase,  common  shares.... 

(3,600) 

(600) 

Retained  earnings . 

TIMES  ALL  INTEREST 
EARNED: 

935,900 

790,000 

Before  depreciation . 

5.10 

5.84 

After  depreciation . 

EARNINGS  PER  SHARE:1i 
(A)  Based  on  net  income, 
operations 

3.35 

3.92 

Pref.:  Times  earned . 

10.65 

8.60 

Common . 

(B)  Based  on  net  income 

$2.70 

$2.58 

Pref.:  Times  earned . 

14.77 

8.60 

Common . 

$3.85 

$2.58 

lAdjusted  throughout  for  4-for-1  stock  split  in  May, 
1986. 

DIVIDENDS  PAID  OR 

DECLARED: 

Senior  Preferred: 

4.5%  First  series* . 

$2.25 

6%  Second  series . 

Preferred 

6.00 

6.00 

Series  A . 

1.13 

1.93 

Common . 

0.60 

0.56 

^Redeemed  on  June  8,  1987  at  $104  per  share. 

NOTE:  Dividend  payments  shown  herein  are  on  pub¬ 
licly  held  issues  only.  Dividends  have  been  paid  regularly 
on  the  privately  held  issues  during  their  term  of  issuance 
as  well,  but  these  payments  are  not  publicly  recorded. 


LONG-TERM  DEBT 


-  1988  -  -  1987  - 

$000’s  $000' s 


Debentures: 

12.75%,  due  2000 . 

16,300 

17,500 

14/8%,  due  1997  . 

18,800 

20,000 

Term  loans . 

58,200 

76,300 

Loblaws  &  subsids . 

455,300 

463,500 

Other  debt . 

37,600 

58,900 

Lease  obligations . 

96,500 

101,400 

Less:  due  1  yr . 

682,700 

19,900 

737,600 

21,600 

662,800 

716,000 
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CONSOLIDATED  BALANCE  SHEET  preferred  stock  deducted  at  $100  per  share  before  cal¬ 

culating  equity  per  common  share. 


As  at 

Dec.  31 

Dec.  31 

ASSETS 

CURRENT: 

1988  1987 

-  $000's  - 

Cash  &  s.-t  investments . 

102,600 

44,500 

Prop,  for  sale . 

22,400 

Accounts  receivable . 

Inventories: 

372,200 

464,300 

Materials  &  supplies . 

Finished  goods 

911,000 

997,000 

Prepaid  exps . 

34,600 

40,400 

INVESTMENTS  AT  COST: 

1,420,400 

1,568,600 

Sundry  investments . ‘ . 

28,200 

14,800 

Noncurr.  receivables . 

18,800 

30,700 

Capital  lease  receivables . 

30,600 

31,000 

Sec.  loans  &  advances . 

34,700 

38,200 

Investment  in  franchisees . 

32,100 

48,900 

Prop,  for  devel . 

FIXED  ASSETS: 

24,100 

Land . 

221,300 

220,100 

Buildings . 

744,500 

663,600 

Equip.  &  fixtures . 

1,711,400 

1,648,400 

Leasehold  improvements . 

148,200 

171,600 

Properties  held  for  develop. ... 

18,200 

Capital  leases,  net . 

78,500 

79,000 

Accum.  deprec . 

.  (1,1 17,700)  (1,053,600) 

1,804,400 

1,729,100 

Other . 

106,500 

60,700 

LIABILITIES 

CURRENT: 

3,475,700 

3,546,100 

Bank  adv.  &  notes  pay . 

185,800 

247,900 

Accts.  pay.  &  accr.  exp . 

909,200 

972,600 

Taxes  payable . 

46,600 

60,300 

Cap.  lease  oblig.  due . 

5,700 

L.-term  debt,  due  1  yr . 

19,900 

15,900 

Divds.  payable . 

7,400 

6,900 

1,168,900 

1,309,300 

Def.  inc.  taxes . 

LONG-TERM  DEBT: 

210,900 

202,100 

12.75%  s.f.  debs.,  ser.  1 . 

16,300 

17,500 

14.125%  s.f.  debs.,  ser.  2 . 

18,800 

20,000 

Other  l.-term  debt . 

95,800 

135,200 

Subsid.  l.-t.  debt . 

455,300 

463,500 

Amt.  due  in  one  yr . 

(19,900) 

(15,900) 

566,300 

620,300 

Oblig.  under  capital  leases  .... 

96,500 

95,700 

Other  liabilities . 

38,100 

26,700 

Minority  interest . 

SHAREHOLDERS'  EQUITY 
CAPITAL  STOCK: 

263,400 

269,000 

Senior  preferred . 

5,500 

5,500 

Preferred . 

175,000 

175,000 

Junior  preferred . 

1,700 

2,200 

Common . 

32,300 

31,200 

Retained  earnings . 

935,900 

790,000 

Foreign  curr.  transl.  adj . 

(18,800) 

19,100 

1,131,600 

1,023,000 

3,475,700 

3,546,100 

WORKING  CAPITAL  ($000'S).. 

251,500 

259,300 

Ratio . 

1.22 

1.20 

EQUITIES . 

1988 

1987 

Net  worth#  ($000's) . 

1,131,600 

1,023,000 

Debents  ,  per  $1,000 . 

$33,239 

$28,280 

Senior  preferred . 

20,780.84 

18,683.57 

Preferred,  per  $1 . 

6  63 

5.81 

Junior  preferred . 

55,875.35 

37,916.29 

Common . 

21.01 

18.23 

•Available  for  the  preferred  and  common  stock.  Based 
on  shareholders'  equity  Debentures  of  the  company 
taken  in  at  par  for  calculation  of  their  equity.  Preferred 
shares,  series  A,  deducted  at  $25  per  share  and  all  other 
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A.001 

A.  A.  A.  Stamp  Coin  Bullion  Inc. 

Head  Off.  -  827A  Fort  Street,  Victoria,  British  Columbia 
Telephone  -  (604)  384-1315  Trans.  Agent  -  Royal  Trust 
Company,  Vancouver.  CUSIP  -  00028D  Listed  (Canada)  - 
ASJ:  VSE. 

Company  -  (B  C  1987)  Trades  in  precious  metals,  coins, 
stamps,  and  other  related  items. 

Directors  -  G.  A  Tarantino,  chm.  &  CEO,  Victoria;  William 
Giglio,  pres.,  Victoria;  R.  C.  E.  McDonald,  sec.,  Victoria; 
Teresa  Tarantino,  Victoria;  Gerald  Tarantino,  Victoria;  W.  D. 
Black,  Victoria;  Ian  Archambault,  Victoria;  Benito  Di  Terlizzi, 
Victoria. 


Capital  Stock 

Author.  Outstand.  t 

Common  10,000,000  shs.  3,200,000  shs. 

t  At  Mar.  31,  1989. 

Common  -  One  vote  per  sh. 

Price  Range  -  ASJ 
Year  High  Low 

1988 $1.26  $0.25 

Auditors  -  Morgan  &  Company,  C.A.,  Vancouver. 


A.002 

AAI  Industries  Inc. 

Head  Off.  -  1800  180  Dundas  St.  W,  Toronto,  Ontario 
M5G  1Z8  Trans.  Agent  -  Royal  Trust  Company,  Toronto. 
CUSIP  -  00035 D  Listed  (Canada)  -  A  AY:  ASE. 

Company  -  (Ont.  1986.)  At  the  date  of  listing,  Jan.  16, 
1989,  the  company  has  no  operating  business. 

Directors  -  Ivan  Thornley-Hall,  president;  D.  E.  Smith; 
Anthony  Lennie,  Toronto. 

Key  Personnel  -  G.  R.  Harris,  secretary. 

Capital  Stock 

Author.  Outstand. t 

Common  unlimited  2,150,000  shs. 

t  At  Jan.  16,  1989. 

Common  -  One  vote  per  share. 

Major  Shareholders  -  At  Jan.  16,  1989,  Ivan  Thornley-Hall 
held  32%  of  outstanding  shares. 

Capital  Stock  Changes  -  In  August  1988,  the  company 
made  an  initial  offering  to  the  public  of  1,000,000  common 
shares  at  10c  per  share;  shares  opened  for  trading  on  ASE 
Jan.  16,  1989. 

Auditors  -  McGovern,  Hurley,  Cunningham,  C.A.,  Toronto. 

A.003 

AAO  Aquaculture  International  Corp. 

Head  Off.  -  1407  -  675  West  Hastings  St.,  Vancouver. 
British  Columbia  V6B  1N2  Telephone  -  (604)  687-0026  Fax  - 
(604)  687-0028  Trans.  Agent  -  Montreal  Trust  Co.,  Vancouver 
CUSIP  -  00036C  Listed  (Canada)  -  AAO:  VSE. 

Company  -  (B.C.  1986  )  Engaged  in  development  of  an 
abalone  mariculture  operation  through  its  subsid.,  Abalone 
Unlimited,  Inc.,  with  pilot  projects  in  Calif,  and  Iceland. 
Future  plans  include  a  major  grow  out  facility  at  Guadalupe. 
Calif. 

Name  changed  from  Abalone  Resources  Inc.  on  Aug.  5, 
1988. 

Directors  -  M.  H  Gault,  pres.,  Gaudalupe,  Calif.;  N.  J.  R. 
MacKinnon,  sec.;  J.  L.  Lee;  W  H.  Lang,  Vancouver;  H.  W. 
Staton,  Guadalupe,  Calif. 

Capital  Stock 
Author.  Outstand. t 

Pref.  5,000,000  shs.  nil 

Common  20,000,000  shs.  4,941,330  shs. 

t  At  Apr.  15,  1989;  2,000,000  shs.  escrowed. 

Common  -  One  vote  per  sh. 


Major  Shareholders  -  At  May  31,  1989,  H.  W.  Staton  held 
16%  int. ,  M.  H.  Gault  held  10%  int.  and  A.  Davlin  Jr.  held  10% 
int. 


Price  Range  -  AAO 

Year  High  Low  Year  High  Low 

1987 .  $2.50  $1.10  1988 .  $2.10  $0.60 


Subsidiaries  -  Abalone  Unlimited,  Inc. 

Auditors  -  Price  Waterhouse,  C.A.,  Vancouver. 

Current  Financial  Position  -  At  Jan.  31,  1989,  had  current 
assets  of  $165,068  and  current  liabilities  of  $398,128. 

A.004 

A  &  A  Foods  Ltd. 

Head  Off.  -  1158  Powell  St.,  Vancouver,  British  Columbia 
V6A  1J3  Telephone  -  (604)  255-6268  Fax  -  (604)  255-3535 
Trans.  Agent  -  Montreal  Trust  Company,  Vancouver.  CUSIP  - 
000021  Listed  (Canada)  -  AA:  VSE. 

Company  -  (B.C.  1985.)  Acts  as  an  importer,  secondary 
manufacturer,  processor,  and  distributor  of  specialty  cheese, 
spices  and  general  food  products.  Has  3  plants  in  Vancouver 
(2)  and  Port  Coquitlam,  B.C. 

Directors  -  Giovanni  Camporese,  pres.;  Monica 
Camporese;  Dorotha  Graham,  Vancouver. 

Key  Personnel  -  Arne  Gjernes,  sec. 

Number  of  employees  -  36  at  Mar.  31,  1989. 

Capital  Stock 

Author.  Outstand. t 

Common  30,000,000  sh.  5,410,510  sh. 

t  At  Mar.  31,  1989;  2,275,000  shs.  escrowed. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  Dec.  31,  1988,  Giovanni 
Camporese,  directly  and  indirectly,  held  89%  of  the  o/s  com. 
shs. 


Price  Range  -  AA 

Year  High  Low  Year  High  Low 

1987 .  $1.25  $0.41  1988 .  $1.20  $0.35 


Dividends  -  Divd.  of  5c  per  sh.  pd.  in  1986. 

Auditors  -  Shikaze  &  Co.  C.A.,  Vancouver. 

Current  Financial  Position  -  For  the  first  quarter  of  fiscal 
1989,  had  gross  sales  of  $2,495,776.  For  the  year  ended 
Dec.  31,  1988,  working  capital  was  $604,899  and  cash  and 
equivalents  totaled  $25,574. 

A.005 

ABC  Technologies  Inc. 

Head  Off.  -  400  515  West  10th  Avenue,  Vancouver,  British 
Columbia  V5Z  4A8  Telephone  -  (604)  876-51 16  Fax  -  (604) 
876-11 48  Trans.  Agent  -  Montreal  Trust  Company,  Vancouver 
CUSIP  -  000911  Listed  (Canada)  -  ABW:  VSE. 

Company  -  (B.C.  1973 )  Develops  and  markets  software  for 
the  planning  and  scheduling  of  equipment  maintenance. 
Currently  80%  of  sales  are  in  the  U.S.  During  1988,  several 
sales  offices  were  closed  and  U.S.  operations  were  consoli¬ 
dated  in  one  location  in  San  Mateo,  Calif. 

In  early  1989,  the  company  entered  into  an  agreement  in 
principle  with  Management  Technologies  Inc.  of  Troy, 
Michigan,  to  receive  an  Oracle  version  of  ABC's  Maintenance 
Management  software  program,  called  ABC/MMO,  in 
exchange  for  paid-up  licenses  and  other  considerations. 

Directors  -  E.  J.  Polanski,  chm.  &  CEO,  Vancouver;  Phyllis 
Polanski,  Vancouver;  A.  S.  Romanchuk,  sec.,  Vancouver;  W. 
E.  Brooker,  treas.  &  CFO,  Vancouver;  G.  F.  Bondar, 
Edmonton. 

Key  Personnel  -  Betty  MacDonald,  v-p  fin.;  Barbara 
O'Sullivan,  marketing  mgr. 

Number  of  employees  -  15  at  Mar.  31,  1989. 

Capital  Stock 

Author.  Outstand. t 

Common  20,000,000  shs.  7,967,727  shs. 

t  At  Feb  10,  1989;  2,134,206  escrowed. 

Common  -  One  vote  per  sh. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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Major  Shareholders  -  At  Jan.  9,  1989,  Dr.  V.  W  Ruskin 
held  41  4%  (3,298,432)  of  o/s  com.  shs.;  and  Landson 
Equities  Ltd  ,  controlled  by  E.  J.  Polanski,  held  25.75% 
(2,052,054). 

Price  Range  -  ABW 

Year  High  Low  Year  High  Low 

1987 .  $2.25  $0.50  1988 .  $1.00  $0.15 

Capital  Stock  Changes  -  During  1988,  the  company  issued 
1,100,000  com.  shs.  for  cash  proceeds  of  $704,000;  and 
1 13,228  com.  shs  for  settlement  of  debt  of  $42,460 
Subsidiaries  -  ABC  Technologies  Inti.  Inc.  •  San  Mateo, 
Calif. 

Auditors  -  Coopers  &  Lybrand,  C.A  ,  Vancouver. 

Current  Financial  Position  -  At  Sept  30,  1988,  the  com¬ 
pany  had  current  assets  of  $572,310  and  current  liabilities  of 
$487,494.  For  the  year  then  ended,  net  loss  was  $1,481,821 
or  $0.21  per  sh.  on  revenue  of  $1,867,588  compared  with  a 
net  loss  of  $1 ,579,855  on  revenue  of  $1 ,556, 169  for  the  cor¬ 
responding  year-earlier  period.  Cash  used  in  opers.  was 
$774,874  as  compared  with  $1,428,447. 


A.006 

ABDA  International  Holdings  Corp. 

Head  Off.  -  Box  11107,  1400  1055  W.  Georgia  St., 
Vancouver,  British  Columbia  V5E  3P3  Telephone  •  (604) 
685-9824  Trans.  Agent  -  Central  Guaranty  Trust  Co.,  Calgary 
and  Vancouver.  CUSIP  -  00075E  Listed  (Canada)  -  AAH: 
ASE. 

Company  -  (B  C  1982)  Holds  a  50%  int.  in  silver  prospect, 
Slocan  min.  div  ,  B.C. 

At  Feb  1989,  was  planning  to  acquire  the  mineral  rights  to 
a  16,000,000  ton  limestone  deposit  in  Picton,  Ontario. 

Directors  -  Andrew  Robertson,  pres.,  Vancouver;  W  E 
Essery,  Vancouver;  R  P.  Curl,  Mississauga,  Ontario;  P.  K.  W. 
Chan,  Victoria;  J  T.  Eng,  Coquitlam,  B.C.;  W  R.  McClintock, 
Oakville,  Ontario. 

Key  Personnel  ■  S  G.  L  Rutledge,  sec. 

Capital  Stock 

Author.  Outstand.  t 

Common  100,000,000  shs.  18,185,002  shs. 

t  At  Dec.  31,  1988. 

Common  -  One  vote  per  sh. 

Price  Range  -  AAH 
Year  High  Low 

1988 $0.59  $0.17 

Subsidiaries  -  CEI  Carbon  Energy  International  (Mfg.) 
Inc  and  its  subsid.,;  CEI  Carbon  Energy  Manufacturing 
(Ont.)  Inc 

Auditors  -  Peat  Marwick,  C.A.,  Toronto. 


A.007 

ABN  Bank  Canada 

Head  Off.  -  3402  I  B  M  Tower,  T-D  Centre,  Toronto.  Ontario 
M5K  1G8  Telephone  -  (416)  367-0850  Schedule  B  bank 
formed  by  way  of  conversion  of  ABN  Canada  Ltd.  in  July  1981. 
Has  3  branches  in  Toronto,  Montreal  and  Vancouver 
Directors  -  B  A.  Beneteau,  chm.;  R.  Toorenvliet,  pres  & 
CEO;  G.  W  Woods,  Toronto;  W  D.  Dickie;  G.  L.  O'Leary, 
Calgary;  J,  J.  Oyevaar;  H.  J.  Livingston  Jr  ;  A.  J.  M  de  Boer 
Key  Personnel  -  E  D  McColl,  v-p  &  chief  accountant;  G.  T. 
Verstralen,  v-p  &  deputy  mgr.;  A.  van  der  Pol,  v-p  &  deputy 
mgr..  B  F.  Esvelt,  asst,  v-p  &  sec.;  Paul  Resnick,  v-p  &  branch 
mgr  ;  G.  Seguin,  v-p  &  branch  mgr.;  P  Wagler,  v-p  &  branch 
mgr 

Major  Shareholders  -  Wholly  owned  by  Algemene  Bank 
Nederland  N  V  ,  Amsterdam 
Auditors  -  Coopers  &  Lybrand,  C.A.,  Toronto. 


A.008 

A  B  S  Technology  Ltd. 

Head  Off.  -  252  East  1st  Ave.,  Vancouver,  British  Columbia 
V5T  2A6  Telephone  -  (604)  875  0286  Trans.  Agent  - 
Montreal  Trust  Co.,  Vancouver  CUSIP  -  00078E  Listed 
(Canada)  -  ABL:  VSE 

Company  -  (B.C.  1983  )  Holds  gold  prospect,  3  els  ,  Liard 
min,  div.,  B.C 

For  COATS-lisled  companies,  see  prices  at  back  of  book. 


Name  changed  from  A  B  S  Resources  Ltd.  on  May  12, 
1989 

Directors  -  B.  K.  Tam,  pres.;  S.  C.  Tam,  sec.-treas.,  E  T.  H. 
Leong,  Burnaby,  B.C.;  Earle  Yasin,  Vancouver;  Wayne  Hamill.; 
H.  C.  S.  Tam,  Toronto. 


Capital  Stock 


Author. 

Outstand. t 

Par 

Common 

10,000,000  shs.  5,017,431  shs. 

n.p.v. 

t  At  March  31, 

1989. 

Common 

-  One  vote  per  share. 

Price  Range  -  ABL 

Year 

High 

Low  Year 

High 

Low 

1985 . 

$2.00 

$0.20  1987.... 

$1.25 

$0.35 

1986 . 

0.78 

0.25  1988... 

1.00 

0.36 

Subsidiaries  -  T  K  Distribution  Inc.;  Wugo  Technology 
(Canada)  Ltd.;  TK/IDM  (Toronto)  Ltd. 


A.009 


ACDS  Graphic  Systems  Inc. 

Head  Off.  -  210  100  Edmonton  St.,  Hull,  Quebec  J8Y  6N2 
Telephone  -  (819)  770-9631  Fax  -  (819)  770-9267  Trans. 
Agent  -  Trust  General  du  Canada,  Montreal  CUSIP  -  000909 
Listed  (Canada)  -  ACF:  ME 

Company  -  (Que  1983)  Develops,  produces  and  sells 
computerized  graphics-based  information  management  sys¬ 
tems  for  architects,  engineers,  cartographers,  and  urban 
planners. 

In  1988,  co.  launched  ESTRELLA,  a  $13,600,000  software 
R  &  D  project  for  computerized  graphic-based  information 
management  systems.  It  also  concluded  an  agreement  with 
IBM  as  Industry  Remarketer  for  the  its  RT  Systems  in  the  U  S. 
Other  software  products  include  the  Automated  Facility 
Management  (AFM),  Automated  Mapping  (AM),  Geographic 
Information  Systems  (GIS)  and  the  Network  Management 
Information  System. 

Directors  -  Dominic  Deveaux,  chm.  &  CEO,  Charlesbourg, 
Que.;  Richard  Teahen,  corp.  sec.;  Renald  Carriere,  Kanata, 
Ont.;  Real  Blanchard.  St. -Laurent,  Que.;  Rejean  Audet,  Hull, 
Que.;  Andr6  Gauthier,  Brossard,  Que.;  Guy  Hardy,  Ste.-Foy, 
Que. 

Key  Personnel  -  N  F.  Quaid,  v-p  fin.  &  admin.;  G.  D 
McElravy,  v-p  mktg.  &  technology;  D  L.  Strutt,  v-p  sales. 

Number  of  employees  -  70  at  April  1989 
Capital  Stock 

Author.  Outstand. t 

Pref.  unlimited  nil 

Common  unlimited  8,000,000  shs. 

t  At  April  1989;  400,000  com.  shs.  reserved. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  ACSI  Group  Ltd.  held  a  35%  int., 
102865  Canada  Ltee  held  a  18%  int.  and  117153  Canada 
Ltee  held  a  17  %  int.  at  April  1989. 

Price  Range  -  ACF 

Year  High  Low  Year  High  Low 

1987 .  $4.25  $1.15  1988 .  $1.50  $0.25 

Auditors  -  Pichard,  Laflamme,  Potvin  &  Associes,  C  A 
Hull,  Que. 

Current  Financial  Position  -  For  the  6  mos.  ended  Dec.  31, 
1988,  reported  net  loss  of  $232,462  from  revenues  of 
$3,424,801  compared  to  net  loss  of  $60,699  from  revenues 
of  $2,520,501  for  the  same  period  the  previous  year. 

A.010 

ACE  Development  Ltd. 

Head  Off.  -  1103  1177  West  Hastings  St.,  Vancouver, 
British  Columbia  V6E  2K3  Telephone  -  (604)  689-9931 
Trans.  Agent  -  Montreal  Trust  Co.,  Vancouver  Listed 
(Canada)  -  AE:  VSE. 

Company  -  (B.C.  1985)  Operates  an  aquaculture  project  in 
Bruneau,  Idaho.  The  construction  of  a  second  facility  has 
commenced  in  Grandview,  Idaho. 

Directors  -  T.  F.  van  Wollen,  pres.,  Vancouver;  J.  L. 
Littlepage,  Vancouver;  P  G.  Matthews.  Vancouver;  J.  O. 
Gjervan,  Vancouver;  R.  C.  Williams,  Caldwell,  Idaho 

Key  Personnel  -  J.  O.  Gjervan,  controller. 

Capital  Stock 

Author  Outstand.  f 

Common  20,000,000  shs.  4,049,085  shs 

t  At  Mar.  31,  1989;  750,000  shs.  in  escrow. 
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Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  Aug.  18,  1988,  T.  F  van  Wollen 
held  a  27.2 %  int. ,  Vanadium  Resources  Inc.  held  an  1 1.3%  int. 
and  P.  G.  Matthews  held  a  10.9%  int. 

Price  Range  -  AE 
Year  High  Low 

1988 $0.41  $0.25 

Auditors  -  Coopers  &  Lybrand,  C.A.,  Vancouver.. 


A.011 


ducted  primarily  in  Ontario  and  Quebec,  with  minor  ints.  in  the 
U.S.,  Europe  and  Asia. 

Directors  -  Raul  Drouin,  chm.  &  CEO,  Cap-Rouge,  Quebec; 
Rene  Drouin,  pres.,  COO  &  sec.-treas.,  Brossard,  Quebec; 
Jean  Roberge,  v-p  eng.,  St-Bruno-de-Montarville,  Quebec;  P. 
S.  Turcotte,  v-p  corp.  relations,  Outremont,  Quebec;  J.-C. 
Angers,  v-p,  Neuville,  Quebec;  Serge  Roch,  Amos,  Quebec; 
R.  G.  Schmidt,  Anjou,  Quebec. 

Key  Personnel  -  Real  Couture,  corp.  contr.;  Julien  Turcotte, 
v-p  manufacturing. 

Number  of  employees  -  500  at  Jan.  31,  1989. 


ACSI-Biorex  Inc. 

Head  Off.  -  969  route  de  I'eglise,  Ste-Foy,  Quebec 
G1V  3V4  Telephone  -  (418)  653-1456  Fax  -  (418)  653-8790 
Trans.  Agent  -  General  Trust  of  Canada,  Montreal  CUSIP  - 
00087P  Listed  (Canada)  -  AIB;  ME 

Company  -  (Amalg.  1989)  Offers  diversified  computer  ser¬ 
vices  directly  and  through  a  subsid.  and  affiliates,  in  the 
areas  of  office  services,  computer-assisted  design,  earth 
science  studies,  mapping,  mathematics  and  statistics,  com¬ 
puter  consulting  and  data  processing. 

Formed  from  the  merger  of  Acsi  Group  Ltd.  and  Biorex 
Groupe-Conseil  Inc.  on  January  1,  1989. 

Directors  -  Dominic  Deveaux,  pres.;  Daniel  O'Brien,  sec.; 
Guy  Hardy;  Bruno  Brassard;  Rodrigue  Biron;  Yvon  Labbe. 

Number  of  employees  -  175  at  June  1989. 


Capital  Stock 

Author. 

unlimited 

unlimited 

unlimited 


CI.B  Pref. 

CI.C  Pref 
Common 

t  At  June  6,  1989. 

Common  -  One  vote  per  sh. 
Major  Shareholders  -  At  June  6 
16%  int.  and  P.  Drouin  a  25%  int. 


Outstand.f 

nil 

nil 

8,220,562  shs. 


1989,  J.-C.  Angers  held  a 


Year 

1986 

1987 


Price  Range  -  AAL 

High  Low  Year  High  Low 

$5.00  $3.55  1988 .  $1.65  $0.75 

5.38  1.55 


Capital  Stock 

Author.  Outstand.f 

Pref.  unlimited  260,000  shs. 

Common  unlimited  1 1,940,900  shs. 

t  At  Jan.  1,  1989. 

Common  -  One  vote  per  share. 

Major  Shareholders  -  At  June  1989,  Guy  Hardy  held  a  40% 
int. 


Price  Range  -  AIB 


Year 

High 

Low 

Year 

High 

Low 

1985 . 

$2.35 

$2.00 

1987 . 

$5.25 

$1.35 

1986 . 

6.50 

1  95 

1988 . 

1.55 

0.32 

Subsidiaries 

ACSI  Division  services  informatiques;  Digitech  Inc.; 
Pisciculture  Des  Alleghanys  Inc.;  Aquaterre  Inc.;  Criadero 
de  Camarones  de  Chomes,  Costa  Rica;  ACDS  Systdme 
graphique  Inc.  (38%  int.) 

FINANCIAL  STATISTICS 


Financial  Statements  for  Acsi  Group  Ltd. 


Fiscal  year  ended  June  30: 

1988 

1987 

- $000  - 

Revenue . 

6,717 

3,955 

Net  income,  opers . 

(2,416) 

1,067 

Extraordinary  item . 

1,960 

Net  income . 

(456) 

1,067 

Current  assets . 

4,135 

5,160 

Total  assets . 

11,393 

10,942 

Current  liabilities . 

2,217 

4,380 

Long  term  debt,  net . 

2,486 

1,471 

Minority  interest . 

2,374 

301 

Shareholders'  equity . 

4,184 

4,752 

Cash  flow,  opers . 

(492) 

(2,264) 

Earnings  per  share: 

On  net  income  opers . 

(0.43) 

0.19 

On  net  income . 

(0.08) 

0.19 

Auditors  -  Touche  Ross  &  Co.,  C.A.,  Quebec 

Current  Financial  Position  -  For  the  6  months  ended  Dec. 


Long-Term  Debt 


O/s  at  Jan.  31: 

1989 

1988 

- $000  — 

12  Vi  %  mtges.  due  1990 . 

495 

Prime  +  :*<%  mtges . 

1,014 

Prime  loans  due  1995 . 

1,225 

1,586 

Floating  loan  due  1993 . 

1,425 

858 

Floating  loans  due  1992 . 

365 

378 

14%  loan  due  1991  . 

14 

Prime  loan  due  1992 . 

300 

375 

Other . 

80 

4,839 

3,276 

Less:  due  one  year . 

903 

666 

3,936 

2,620 

Subsidiaries  -  ADS  Robotique  Inc. 

;  TEXEL  Inc. 

FINANCIAL  STATISTICS 

Fiscal  years  ended  Jan.  31: 

1989 

1988 

- $000  — 

Revenue . 

46,239 

31,506 

Net  income,  opers . 

253 

162 

Extraordinary  items . 

(478) 

(2,098) 

Net  income . 

(225) 

(1,936) 

Current  assets . 

15,378 

12,174 

Inventories . 

2,054 

1,798 

Investments . 

705 

1,554 

Buildings  held  for  resale . 

2,301 

1,803 

Fixed  assets,  net . 

4,781 

4,570 

Total  assets . 

29,271 

26,324 

Current  liabilities . 

11,814 

10,210 

Long-term  debt,  net . 

3,936 

2,620 

Shareholders'  equity . 

1  1,424 

1 1,799 

Cash  flow,  opers . 

139 

- $ - 

592 

31.  1988,  The  Acsi  Group  Ltd.  reported  net  income  of 
($242,819)  or  ($0.04)  per  sh.  on  revenues  of  $2,764,321  as 
compared  with  net  income  of  $1,973,528  or  $0.35  per  sh.  on 
revenue  of  $6,097,804  for  the  similar  period  in  1987. 

A.012 

ADS  associes  Itee 

Head  Off.  -  400-890  Blvd.  Charest  E.,  Quebec,  Quebec 
G 1 K  8S5  Telephone  -  (418)  648-0858  Trans.  Agent  - 
Laurentienne  Trust  of  Canada,  Montreal.  CUSIP  -  000907 
Listed  (Canada)  -  AAL:  ME. 

Company  -  (Que.  1978)  Engaged  in  engineering,  construc¬ 
tion,  technology,  maintenance  management  and  waste  and 
contaminated  soil  treatment.  Also  manufactures  non-woven 


Earnings  per  share: 

On  net  income,  opers . 

0.03 

0.02 

On  net  income . 

(0.03) 

(0.26) 

Five  Year  Summary 

Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1989 . 

$46,238,772 

$253,447 

$0.03 

1988 . 

31,505,558 

161,896 

0.02 

1987 . 

24,651,171 

14,866 

1986 . 

14,169,170 

1,422,372 

0.25 

1985 . 

12,011,249 

1,299,850 

0.22 

Note:  1987  figures  are  for  the  9  mos.  ended  Oct.  31,  1987. 
Auditors  -  Coopers  &  Lybrand,  C.A.,  Quebec  City. 

Current  Financial  Position  -  For  the  three  months  ended 
Mar.  31,  1989,  net  income  was  $207,863  or  $0.03  per  sh.  on 
revenues  of  $10,335,733.  For  the  same  period  the  previous 
year,  net  income  was  $166,389  or  $0.02  per  sh.  on  revenues 


textiles  and  installs  geomembranes.  Operations  are  con-  of  $9,854,569. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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A.013 

ADT  Limited 

Head  Off.  -  300  Interpace  Parkway,  Parsippany,  New 
Jersey  United  States  07054-1113  Telephone  •  (201) 
316-1600  Trans.  Agent  -  Royal  Trust  Company,  Toronto; 
Citibank  N.A.,  New  York.  CUSIP  -  000915  Listed  (Canada)  - 
ADB:  ME. 

Company  -  (Bermuda  1984)  Acquires  and  holds  shs., 
stocks,  debs  .  and  other  securities.  Through  wholly-owned 
subsids.,  provides  security  monitoring  services,  the  sale  and 
maintenance  of  integrated  security  systems  as  well  as  offers 
a  full  range  of  auction  services. 

Mediclean  Limited,  a  wholly-owned  subsid.,  was  sold  in 
January  1989. 

Directors  -  M.  A  Ashcroft,  chm.  &  pres.;  D  B.  Hammond, 
exec,  v-p;  J.  G.  Jermine,  fexec.  v-p,  London,  Engl.;  D.  W.  T. 
Bates,  exec,  v-p;  U.  J.  Brualdi  Jr. ,  exec,  v-p;  S.  J.  Ruzika, 
exec,  v-p;  J.  E  Danneberg,  N.J.;  J.  D.  Campbell,  sec.;  Ian 
Hilton,  Hamilton,  Bermuda 

Capital  Stock 

Author.  Outstand.f 

ADS  96,843,705  shs.  71,580,084  shs 

t  At  May  31,  1989;  25,263,621  shs.  reserved  for  issuance. 
ADS  -  American  Depositary  Shares,  each  representing  10 
com.  shs.  of  the  company.  At  April  28,  1989,  715,800,840 
com.  shs.  are  issued  and  o/s. 

Major  Shareholders  -  Laidlaw  Transportation  Limited  held 
24  1%  int.  of  com.  shs.  at  May  2,  1989. 

Price  Range  -  ADB.U 

Year  High  Low  Year  High  Low 

1987 .  $2.67  $2.60  1988 .  $2.65  $2.65 

Capital  Stock  Changes  -  On  May  31,  1989,  the  ADSs  were 
listed  on  the  TSE. 

Long-Term  Debt 

O/s  at  Dec.  31:  1988  1987 

-  US$000 - 

Bank  Facilities: 


Payable  within  2  yrs . 

342,700 

179,000 

Payable  within  3-5  yrs . 

234,200 

516,100 

Payable  after  5  yrs . 

234,500 

6  !4%  bearer  eurobonds . 

83,600 

Other . 

3,800 

4,800 

898,800 

699,900 

In  Nov  1988,  bearer  bonds  were  issued  and  subsequently 

swapped  into  U  S.  dollars  at  a  fixed  rate  of  int.  of  10.5%  until 

1995. 

FINANCIAL  STATISTICS 

Fiscal  years  ended  Dec.  31: 

1988 

1987 

-  US$000 - 

Revenue . 

1,758,100 

1,234,400 

Net  income,  operations . 

197,900 

137,900 

Extraordinary  items . 

103,400 

49,200 

Net  income . 

301,300 

187,100 

Current  assets . 

1,317,200 

1,243,200 

Fixed  assets . 

776,200 

662,300 

Total  assets . 

2,300,700 

2,029,200 

Current  liabilities . 

655,200 

776,100 

Long-term  debt . 

898,800 

699,900 

Shareholders'  equity . 

533,000 

374,300 

Cash  flow,  operations . 

264,700 

161,100 

- us$  - 

Earnings  per  ADS: 

On  net  income,  opers 

3  07 

2.51 

On  net  income . 

4.67 

3.41 

Auditors  -  Deloitte  Haskins 

&  Sells,  C.A., 

Hamilton, 

Bermuda 


A.014 

A.G.F.  Management  Limited 

Head  Off.  -  31st  fl. ,  Toronto-Dominion  Bank  Tower,  T-D 
Centre,  Toronto,  Ontario  M5K  1E9  Telephone  -  (416) 
367-1900  Fax  -  (416)  368-5244  Mail.  Off.  -  50th  fl.  T-D  Bank 
Twr.  T-D  Ctr  .  Toronto,  Ontario  M5K  1E9  Trans.  Agent  - 
Montreal  Trust  Company,  Toronto,  Halifax,  Montreal, 
Winnipeg.  Calgary,  Vancouver  CUSIP  -  001092  Listed 
(Canada)  -  AGF:  TSE 

Company  -  (Ont  1960)  Operates  as  a  management  and 
distribution  company  for  22  mutual  funds  and  provides  invest¬ 
ed/-  COATS -listed  companies,  see  prices  at  back  of  book. 


ment  management  services  to  pension  funds,  corporations  & 
individuals. 

On  July  31,  1988,  the  company  acquired  Chancellor  Trust 
Company,  which  provides  trust  services  to  individual  and 
institutional  investors,  and  subsequently  changed  the  name 

to  AGF  Trust  Company. 

Directors  -  W.  A.  Manford,  honorary  chm.;  C.  W.  Goldring, 
chm  &  CEO;  M.  M.  Nastich,  vice-chm.;  W.  R.  Farquharson, 
pres.;  R.  J.  Whiting,  sr.  v-p;  W.  A.  Keyser;  David  King;  R.  M 
Ogilvie 

Key  Personnel  -  David  Trost,  v-p  admin.;  Yvonne  Jerred, 
v-p  &  CFO;  P  A.  Neill,  cont.;  Magaret  Dhont,  treas.;  D.  C. 
Hayes,  sr.  v-p  marketing;  J.  L  Boeckh,  v-p;  W.  D.  Cameron, 
v-p;  C.  H  J.  Coombs,  v-p;  B.  C.  Goldring,  v-p;  Joseph 
Pettinicchio,  v-p;  G.  A.  Wetmore,  v-p  human  resources; 
Allison  Elliot,  corp.  sec. 

Number  of  employees  -  192  at  Mar.  30,  1989. 


Capital  Stock 

Author  Outstandrf 

CI.B  Pref.  unlimited  7,976,524  sh. 

Common  unlimited  9,600  sh. 

t  At  Nov.  30,  1988. 

CI.B  Pref.  -  Non-voting 

Common  -  Privately  held,  voting  stk. 

Major  Shareholders  -  At  Feb  28,  1989,  Goldring  Capital 
Corp.  held  60.6%,  C.  W.  Goldring  held  15.4%  and  W.  R. 
Farquharson  helds  20.0%  of  the  o/s  com.  shs. 


Price  Range  -  AGF. PR. B 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$0.91 

$0  60 

1984 . 

$2.94 

$2.25 

1980 . 

1  88 

0.84 

1985 . 

5.81 

2.72 

1981 

1.97 

1.31 

1986 . 

15.50 

5  50 

1982 . 

1.81 

1  00 

1987 . 

20.00 

6.38 

1983 . 

3.25 

1  66 

1988 . 

10.38 

5.50 

Splits:  4-for 

-1  split  in 

1986 

Dividends  -  CI.B  Pref.  -  Entitled  to  fixed  cum.  divd.  of  1c 
per  sh  p.a.;  partic.  with  com.  stk.  on  further  divds.  after  1c 
per  com.  sh.  p.a.  pd.  during  fiscal  year. 

Divds.  paid  on  CI.B  pref.  and  com.  in  recent  years  as 
follows: 

1982  84 .  $0  56  1987  . 0  43 

1985 . 0.64  1988 . 0.38 

1986t .  0  36 

t  Following  4-for-1  stock  split,  June  24.  1986 


Long-Term  Debt 

At  Nov.  30,  1988,  l-t  debt  totaled  $32,950,000. 

1988  1987 

-  $000s - 

7%  conv.  debt.,  mature  2002...  22,950  22,950 

1 1.2  %  bank  loan,  due  1993  ....  10,000 


32,950  22,950 

Convert,  debt.  -  Convert  at  any  time  prior  to  maturity  into 
Class  B  non-voting  shs  at  a  conversion  price  of  $20  per  sh. 

Subsidiaries  -  AGF  Securities  Inc.,  San  Francisco,  Calif.; 
AGF  Trust  Company 


FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Nov.  30: 

1988 

1987 

- $000  - 

Revenue . 

37,033 

73,231 

Net  income . 

6,207 

10,029 

Current  assets . 

18,062 

22,146 

Current  liabilities . 

9,317 

1  1,199 

Fixed  assets,  net . 

998 

1,291 

Investments . 

36,141 

26,861 

Total  assets . 

77,578 

55,814 

Long-term  debt,  net . 

32,950 

22,950 

Shareholders'  equity . 

24,41 1 

21,308 

Cash  flow,  operations . 

1,372 

13,889 

Earnings  per  com.  sh.: 

S 

On  net  income . 

$0  78 

$1.20 

Auditors  -  Price  Waterhouse,  C.A 

,  Toronto. 
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A.015 

AHA  Automotive  Technologies 
Corporation 

Head  Off.  -  18  Chelsea  Lane,  Brampton,  Ontario  L6T  3Y4 
Telephone  -  (416)  792-2121  Trans.  Agent  -  Central  Guaranty 
Trust  Co..  Toronto  CUSIP  -  00127G  Listed  (Canada)  -  AHA: 
TSE. 

Company  -  (Ont  1984)  Designs,  manufactures  and  distrib¬ 
utes  limousines,  ambulances  and  other  specialty  vehicles 
and  their  related  parts.  Brand  names  include  A.H.A.,  Premier, 
The  Limousine  Store  and  Sentinel.  Also  conducts  a  motor 
vehicle  leasing  business.  Plants  are  located  in  Toronto, 
Cambridge,  Ontario  and  Detroit,  Michigan. 

Directors  -  M  A  Stein,  pres.,  Brampton,  Ontario;  B.  M. 
Hobson,  exec,  v-p,  Brampton,  Ontario;  I.  C.  Dickson,  engi¬ 
neering  consultant,  Mississauga,  Ontario;  A.  L,  Hotton, 
Detroit,  Michigan;  F.  J.  Milliken,  Detroit,  Michigan;  R.  G. 
Simmons,  Toronto. 

Key  Personnel  -  B.  H.  Held,  v-p  finance  &  administration;  A 
P.  Forsey,  controller;  R.  A.  Hotton,  general  manager  Parts 
Division;  C.  Ashbridge,  general  manager  Limousine  Division; 
G.  G.  J.  Baverstock,  general  manager  Ambulance  Division;  J. 
D.  Wright,  coprorate  sec. 

Number  of  employees  -  400  at  April  1988. 

Capital  Stock 

Author.  Outstand.  t 

Special  unlimited  nil 

Common  unlimited  4,523,844  shs. 

t  At  May  31,  1989 

Major  Shareholders  -  AI  June  1988,  Genus  Equity  Corp. 


held  a  61%  int. 

Year 

High 

Price  Range  -  AHA 

Low  Year 

High 

Low 

1986... 

.  $10.13 

$5.50  1988 . 

$4.60 

$0.75 

1987... 

7.50 

4.00 

Subsidiaries 

Sentinel  Vehicles  Ltd.;  A.H.A.  Manufacturing  Limited; 
Great  Lakes  Tube  Products  Inc.;  Mascot  Transport  Ltd.; 
Premier  E  &  D  Inc.;  Chelsea  Lane  Properties  Inc.;  Trl- 
Azimuth  Inc. 


Five  Year  Summary 

Fiscal  Net  Inc.  Earns,  per 

Year  Revenue  Oper.  Com.  sh. 

1988 .  $42,238,000  $(1,745,000)  $(0.39) 

1987 .  50,005,000  1,288,000  0.28 

1986 .  31,571,000  1,916,000  0.43 

1985 .  22,647,000  2,281,000  0.52 


Auditors  -  Arthur  Anderson  &  Co.,  Toronto. 

Current  Financial  Position  -  For  the  year  ended  Dec.  31, 
1 988,  the  company  had  a  net  loss  of  $  1 ,745,000  on  revenues 
of  $42,238,000  compared  to  net  income  of  $3,307,000  on 
revenues  of  $50,005,000  for  1987. 

For  the  three  months  ended  Mar.  31 ,  1989,  the  net  loss  was 
$1,032,000  on  revenues  of  $9,351,000.  For  the  same  period 
the  previous  year,  net  income  was  $1 19,000  on  revenues  of 
$11,390,000 

A.016 

A  I  L  Absorbent  Industries  Ltd 

Head  Off.  -  1077  -  1050  West  Pender  St.,  Vancouver, 
British  Columbia  V6E  3S7  Telephone  -  (604)  684-7401  Fax  - 
(604)  684-7251  Trans.  Agent  -  Royal  Trust  Company, 
Vancouver.  CUSIP  -  00140C 

Company  -  (B.C.  1986  )  Holds  the  exclusive  licence  and 
patents  to  a  starch-based  super  absorbent  compound  which 
can  be  used  in  agriculture,  horticulture,  disposible  soft  goods 
and  medicine. 

Directors  -  S.  W.  Doane,  pres.  &  CEO,  Scappoose, 
Oregon;  R.  J.  MacDonald,  sec.;  A  F  Campney;  R.  E. 
Swenarchuk,  Vancouver;  A.  P.  Clements,  London,  England. 

Key  Personnel  -  D  L.  Hunziker,  CFO. 

Capital  Stock 

Author  Outstand.  t 

Common  25,000,000  shs.  8,151,000  shs. 

t  At  Dec.  31,  1988. 

Major  Shareholders  -  In  Feb.  1988,  S.  Doane  held  27.9%, 
and  C.  McKowan  held  15.5%  of  the  o/s  com.  shs. 


Price  Range  -  AIJ 

Year  High  Low 

1988 $2.55  $0.90 


Auditors  -  Touche  Ross  &  Co.,  C.A.,  Vancouver. 

A.017 

AIMS  Biotech  Corp. 

Head  Off.  -  1176  West  Georgia  St  21st  Floor,  Vancouver, 
British  Columbia  V6E  4A2  Telephone  -  (604)  688-0059 
Trans.  Agent  -  Montreal  Trust  Co.,  Vancouver  CUSIP  - 
008907  Listed  (Canada)  -  ABH:  VSE. 

Company  -  (B.C.  1981  )  Engaged  in  the  research  and 
development  of  various  products  related  to  the  detection, 
prevention  and  control  of  Acquired  Immune  Deficiency 
Syndrome  (AIDS). 

In  late  1988,  acquired  Clinipath  Laboratories  Inc.  and 
AIMS  Clinical  Laboratories.  On  June  2,  1989,  filed  for  pro¬ 
tection  from  creditors  in  the  United  States  Bankruptcy  Court. 

Directors  -  N.  L.  Miller,  pres.  &  CEO,  Mill  Valley,  California; 
Anu  Lawson,  sec.-treas.;  D.  E.  Thor;  E.  Cardey;  V.  C.  Lahmer; 
Larry  Krusee;  M.  J.  Sorenson.,  Vancouver. 

Key  Personnel  -  G.  S.  Gutch,  v-p  finance;  M.  Persidsky,  v-p 
bioengineering;  P.  Rubenstein,  v-p  project  development. 


Capital  Stock 

Author.  Outstand.  t 

Common  25,000,000  shs.  5,639,7 12shs 

t  At  Mar.  31,  1989. 

Common  -  One  vote  per  sh. 

Price  Range  -  ABH 

Year  High  Low  Year  High  Low 

1984  .  $0.40  $0.20  1987 .  $7.75  $0.60 

1985  .  ...  ...  1988 .  0.90  0.20 

1986  .  7.00  0.25 


Subsidiaries  -  AIMS  Clinical  Laboratories;  Clinipath 
Laboratories  Inc. 

A.018 

AIM  Safety  Company  Inc. 

Head  Off.  -  960  625  Howe  St,,  Vancouver,  British  Columbia 
V6C  2T6  Telephone  -  (604)  524-6711  Trans.  Agent  - 
Montreal  Trust  Co.,  Vancouver.  CUSIP  -  00142E  Listed 
(Canada)  -  ASF:  VSE. 

Company  -  (B.C.  1983  )  Develops,  manufactures  and  mar¬ 
kets  portable  gas  detection  devices  for  both  industrial  and 
commercial  use.  Operations  are  conducted  in  Canada,  the 
U.S.,  Scandinavia,  South  East  Asia  and  the  U  K. 

Name  changed  from  Allanco  lolite  Monitor  Corporation  on 
Jan.  12,  1989;  basis  1  new  sh.  for  5  old  shs. 

Directors  -  S.  A.  W.  DeJaray,  pres.,  Vancouver;  Michael 
Marti,  general  manager,  Vancouver;  Lisa  Paulson,  Vancouver; 
B.  M.  Joyce,  Coquitlam,  B.C. 

Key  Personnel  -  Vernon  Bennington,  controller  &  sec. 


Capital  Stock 

Author.  Outstand.  t 

Common  50,000,000  shs.  1,088,995  shs. 

t  At  Jan.  12,  1989. 

Common  -  One  vote  per  sh. 

Price  Range  -  ASF 

Year  High  Low  Year  High  Low 

1985  .  $0.73  $0.36  1987 .  $3.00  $0.35 

1986  .  6.13  0.52  1988 .  0.93  0.07 


Subsidiaries  -  Allanco  lolite  Systems  Ltd.  (70%). 
Current  Financial  Position  -  At  Oct.  31,  1988,  there  was  a 
working  capital  deficit  of  $200,002. 

For  the  year  ended  Feb.  28,  1989,  sales  were  approx. 
$600,000. 

A.019 

AISI  Research  Corp. 

Head  Off.  -  3795  Carey  Road,  Victoria,  British  Columbia 
V8Z  6T8  Telephone  -  (604)  382-4663  Trans.  Agent  -  Royal 
Trust  Co.,  Vancouver.  CUSIP  -  00142P  Listed  (Canada)  -  AIZ: 
VSE. 

Company  -  (B.C.  1986  )  Develops  home  and  building  auto¬ 
mation  technology  which  will  allow  electronic  products  and 
devices  to  interact. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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Name  changed  from  Garbo  Industries  Ltd.  on  Mar.  28. 
1989;  basis  new  new  shs.  for  1  old  sh. 

Directors  -  J.  G.  Baroux,  chm.;  W.  E.  Smith,  pres.  &  CEO;  S. 
S.  Athwal,  sec.;  Ludo  Bertsch,  dir.  of  engineering;  Robert 
Miller. 

Capital  Stock 

Author.  Outstand. 

Common  20,000,000  shs.  13, 149,000  shs. 

(1)  At  Mar.  28,  1989;  7,316,000  shs.  held  in  escrow. 
Common  •  One  vote  per  sh. 

Price  Range  -  AIZ 

Year  High  Low 

1988 $3.05  $0.40 

Auditors  -  Davidson  and  Company,  C.A.,  Vancouver. 


A.020 

AMCA  International  Limited 


Head  Otf.  -  200  Ronson  Dr.,  Rexdale,  Ontario  M9W  5Z9 
Telephone  -  (416)  243-9343  Trans.  Agent  -  Royal  Trust  Co  , 
Montreal,  Toronto,  Winnipeg,  Regina,  Calgary,  Vancouver  and 
Halifax. 

Manufacturers  Hanover  Trust  Co.,  New  York.  CUSIP  - 
001640  Listed  (Canada)  -  AIL:  TSE,  ME 

Company  -  (Can  1912;  cont.  1980  )  Provides  manufac¬ 
tured  products  and  engineering/construction  services  in  the 
area  of  pre-engineered  buildings,  industrial  automation, 
industrial  products,  energy  production  and  steel  fabrication. 
Operates  41  plants  and  markets  its  products  and  services 
worldwide. 

In  1988,  the  company  divested  its  Aerospace  division. 
Also,  it  sold  Manitoba  Rolling  Mills  and  its  finance  subsidi¬ 
aries  for  $133,000,000. 


Operations 

Buildings  Produces  pre-engineered  buildings  for  non- 
residential  use.  Designs,  engineers,  and  constructs  industrial 
and  commercial  buildings  and  provides  general  contracting 
services.  Brands  include  Stran  and  Varco-Pruden. 

Energy  8  engineering  -  Design,  engineers,  and  constructs 
oil  refineries  and  chemical  and  petrochemical  plants.  Designs 
and  builds  custom  cranes  and  specialized  heavy-duty  lifting, 
pulling,  and  mooring  equipment.  Also,  designs  and  builds  bulk 
material  handling  systems,  and  pile  driving  equipment. 
Brands  include  AmClyde,  ORBA,  and  MENCK 

Industrial  Automation  -  Provides  factory  automation  ser¬ 
vices,  flexible  manufacturing  and  cellular  systems,  computer 
numerical  controls  and  programmable  industrial  computers, 
microprocessors,  lathes,  drills,  and  milling  machines 
Designs  and  manufactures  automotive  body  framing  and 
welding,  robotics,  artificial  vision  and  cell  control.  Brands 
include  Gilman  and  Giddings  &  Lewis. 

Industrial  Products  -  Designs  and  manufactures  soil  com¬ 
paction  and  sanitary  landfill  equipment,  and  processing  and 
packaging  equipment  for  the  food,  dairy,  beverage,  pharma¬ 
ceutical  and  cosmetics  industries.  Brands  include  Cherry- 
Burrell,  Waukesha  Pumps,  and  BOMAG. 

Steel  products  &  services  Provides  custom  steel  fabrics 
tion  and  erection  services  and  performs  construction  ser¬ 
vices  Custom  fabricates  acoustical  enclosures  and  inlet- 
exhaust  silencing  systems  for  industrial  gas  turbines  and 
installs  shielding  systems  for  the  medical  industry  Brands 
include  Braden. 

Directors  -  W  R  Holland,  chm.  &  CEO,  Hanover,  N  H.;  K. 
S.  Barclay,  Hanover,  N.  H  ;  F  S.  Burbidge,  Montreal;  R.  W, 
Campbell,  Calgary;  J.  F.  Hankinson,  Calgary;  B.  R.  B.  Magee. 
Toronto;  D.  D  Ruffin,  Winston-Salem,  N.  C.;  Arthur  Temple, 
Lufkin,  Texas;  C  D.  Reekie,  Toronto,  W.  W.  Stinson,  Montreal; 
J.  R.  Shepley,  Hartfield,  Va 

Key  Personnel  -  R  C.  Kelley,  pres  &  COO;  J  A  Davis,  sr. 
v-p,  gen.  counsel  &  secretary;  J.  B  Twombly,  sr.  v-p  &  trea¬ 
surer;  William  Dries,  controller,  F  J.  Stevenson,  exec,  v-p;  J. 
J.  Reynolds,  sr.  v-p;  C.  G.  Crabtree,  v-p,  R  E  Drury,  v-p;  J,  L. 
Rives,  v-p.  J  F.  Sherer,  v-p;  H.  S.  Tamaki,  v-p. 

Number  of  employees  -  1 1,902  at  Dec.  31,  1988. 


Capital  Stock 

Author. 

Preferred  unlimited 

8.84%  ser.  1 
9.5%  ser. 2 
9.25%  ser. 3 

Common  unlimited 

t  At  Dec.  31,  1988 


Outstand.  t 

2,327,500  shs. 
8,165,000  shs. 
2,158,800  shs. 
135,483,541  shs. 


For  COATS-tisied  companies,  see  prices  al  back  of  book. 


8.84%  Ser.1  Preferred  -  Retractable  on  Dec.  1,  1989  at 
option  of  holder  at  $25  per  sh.  plus  accrued  dividends. 
Redeemable  by  the  company  at  prices  decreasing  in  equal 
annual  amounts  from  $25.75  to  $25  per  sh.  between  Dec.  1, 
1988  and  Dec.  1,  1993,  and  at  $25  per  sh.  thereafter.  The 
company  must  purchase  a  maximum  of  60,000  shs.  annually 
through  1989  and  4%  of  o/s  shs.  at  Dec.  31,  1989  annually 
thereafter,  if  shs.  available  at  $25  or  less. 

9.5%  Convertible  Redeemable  Ser. 2  Preferred 
Convertible  any  time  prior  to  Nov.  16,  1994,  on  a  share-for- 
share  basis  into  approximately  1 .6  common  shs.  Redeemable 
at  prices  decreasing  in  equal  amounts  from  $26  to  $25 
between  Nov.  16,  1989  and  Nov.  16,  1994,  and  thereafter  at 
$25.  The  company  must  repurchase  a  maximum  of  163,300 
shs.  annually  beginning  in  1990  if  available  at  $25  or  less. 

9.25%  Ser.3  Preferred  •  Retractable  at  option  of  holder  on 
Sept.  1  in  each  of  the  years  1990  to  1995,  inclusive,  at  $25 
per  sh.  Redeemable  at  option  of  company  at  $25  per  sh.  on 
or  after  Sept  1,  1990. 

Major  Shareholders  -  Canadian  Pacific  Ltd.  held  55.5%  of 
the  o/s  common  shs.  at  Jan.  16,  1989. 


Price  Range  -  AIL 


Year 

High 

Low 

Year 

High 

Low 

1979... 

.  $22.00 

$15.00 

1984... 

.  $28.00 

$16.75 

1980.... 

23.75 

14.38 

1985.... 

20  38 

13.13 

1981.... 

27.25 

18.50 

1986... 

20.00 

9.00 

1982 . 

23.50 

15.38 

1987.... 

14.00 

8.63 

1983 . 

30.88 

18.75 

1988... 

9.38 

3.25 

Splits:  2-for-1  split  in  1979 

Capital  Stock  Changes  -  During  1988,  the  company  issued 
97,404,313  common  shs.  for  consideration  of  $261,084. 

Dividends  -  8.84%  Ser.  1  Entitled  to  fixed  cumulative 
cash  dividend  of  $2.21  per  sh  p  a.,  payable  quarterly. 

9.5%  Ser.  2  -  Entitled  to  fixed  cumulative  cash  dividend  of 
$2,375  per  sh  p.a.,  payable  quarterly. 

9.25%  Ser.  3  -  Entitled  to  fixed  cumulative  cash  dividend  of 
$2.3125  per  sh.  p.a.,  payable  quarterly. 

Common  No  set  rate  Dividends  paid  in  fiscal  years  as 
follows: 

1984  . $1  00  1987 . US$0.25 

1985  f . stk.  1988  * . stk. 

1986  t . stk. 

t  Equivalent  to  US$0.25  per  sh. 

*  Equivalent  to  US$0,125  per  sh. 


Long-Term  Debt 

At  Dec.  31,  1988,  l-t  debt  totaled  $317,920,000  including 
current  portion  of  $66,797,000. 


1988  1987 

-  US$000 - 

1 1.5%  debentures .  44,723 

8  25%  DM  bonds  due  1991 .  56,380  62]501 

Subsidiary  debt .  261,540  262]263 


Less:  due  1  yr. 


317,920  369.487 

66,797  96,287 


251,123  273,200 


Subsidiaries 

Varco  Pruden,  Tenn.,  Stran,  Georgia;  JESCO.  Miss  ; 
ENCORP,  Ohio  ;  Litwin  Engineers  &  Constructors  Ltd., 
Texas;  ORBA  Inc.,  N.J.;  Litwin  S.A  ,  France;  AMCA  Chimie 
et  Plastiques,  Am  Clyde.  Minn.;  MENCK,  West  Germany; 
Gilman;  Cherry  Burrell,  Iowa;  BOMAG;  Waukesha  Pumps, 
Wise.;  Anco/Votator;  Giddings  &  Lewis  Machine  Tool, 
Wise.;  DB  Engineers  and  Constructors;  Dominion  Bridge, 
Ont  ;  Braden,  Okla 
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FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 

Fiscal  years  ended  Dec.  31:  1988 

-  SUSOOO  — 


1987 


Revenue . 

Net  income,  opers . 

Extraordinary  items... 

Net  income . 

Current  assets . 

Fixed  assets,  net . 

Total  assets . . 

Current  liabilities . 

Long-term  debt,  net . 

Shareholders’  equity . 

Cash  flow,  operations. 


Earnings  per  common  share: 
On  net  income,  oper. 

On  net  income 


,456,398 

20,149 

5,277 
25,426 
870,1 10 
129,746 
,186,884 
376,394 
251,123 
541,601 
85,175 
-  $US- 


(0.05) 

0.01 


1,109,724 

(2,894) 

(185,000) 
(187,894) 
642,553 
1 14,009 
955,615 
390,306 
273,200 
283,269 
39,843 


(0.66) 

(5.52) 


Key  Personnel  -  Layne  Magee,  first  v-p;  Lorna  M 
Niebergall,  v-p  credit  &  sec.;  Dwayne  Wesley,  CFO;  Harry 
Gregg,  v-p  &  treas. 

Number  of  employees  -  29  in  Mar  1989. 

Capital  Stock 

Author.  Outstand.(l)  Par 
Common  300,000  sh.  150,000  sh.  $100 

(1)  At  Oct.  31,  1988. 

Major  Shareholders  -  Wholly-owned  by  Australia  and  New 
Zealand  Banking  Group  Limited,  Australia. 

FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Oct.  31: 

Interest  &  other  inc . 

Interest  charges . 

Net  income,  operations. 
Extraordinary  items ... 

Net  income . 


1988 

- $000  - 

26,087 

19,184 

1,263 

1,263 


1987 

21,621 

16,438 

962 

730 

1,692 


Five  Year  Summary 

Cash  resources 

11,417 

31,213 

Fiscal 

Net  Inc. 

Earns,  per 

Securities . 

50,031 

48,913 

Year 

Revenue  Oper. 

Com.  sh. 

Loans . 

160.374 

157,398 

1988 . 

$1,456,398,000  $20,149,000 

$0.01 

Deposits . 

199,905 

220,156 

1987 . 

1,099,475,000  (2,894,000) 

(0.66) 

Shareholders'  equity  t . 

18,924 

18,398 

1986.... 

1,084.784,000  (72,671,000) 

(2.76) 

Total  assets . 

264,374 

283,355 

1985... 

1,558,683,000  16,788,000 

(0.12) 

-  $  - 

1984  ... 

1,425,783,000  (1,655,000) 

(0.26) 

Earnings  per  com.  share: 

Note 

All  figures  are  stated  in  U  S.  dollars. 

On  net  income,  opers . 

8,42 

7.16 

Auditors  -  Arthur  Young  &  Company,  C.A.,  Montreal,  Que. 


A.021 


AME  Limited 


8.42 


12.59 


On  net  income . 
t  In  1987  and  prior  years,  banks  maintained  an 
Appropriations  for  Contingencies  account  to  provide  for 
unforseen  future  losses  on  loans.  Under  new  instructions,  the 
balance  in  this  account  has  been  included  in  retained  earn¬ 
ings  on  a  retroactive  basis.  As  a  result,  1987  shareholders' 
equity  has  been  restated  from  a  previously  reported  amount 
of  $15,802,000. 


Head  Off.  -  187  Lawrence  Ave.  W.,  Toronto,  Ontario 
M5M  1A9  Telephone  -  (416)  487-7116  Trans.  Agent  - 
Montreal  Trust  Co.,  Toronto.  CUSIP  -  001678  Listed 
(Canada)  -  AME:  ME 

Company  -  (Ont.  19C0)  Both  directly  and  indirectly 
engaged  in  music  recording  and  publishing,  and  artist  man¬ 
agement  in  Canada,  the  U.S.,  Western  Europe,  South  Africa 
and  Australia. 

Directors  -  E.  Kassner,  chm.;  David  Kassner,  pres.;  Monica 
Kramer,  sec-treas.;  A.  Snider;  Ann  Halman;  M.  Hunter-Webb, 
M  M.  Musa.,  Toronto. 

Capital  Stock 

Author.  Outstand.  t 

Common  2,000,000  shs.  1,000,070  shs. 

t  At  April  30,  1989. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  June  1988,  Kassner  Investment 
Corp.  Ltd.  held  a  47%  int. 


Price  Range  -  AME 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$0.28 

$0.12 

1984 . 

1980 . 

0  25 

0.10 

1985 . 

0.50 

0.25 

1981 . 

0.30 

0  12 

1986 . 

1.43 

0.32 

1982 . 

0  25 

0.16 

1987 . 

1.94 

1.00 

1983 . 

0.45 

0.20 

1988 . 

1.35 

1.00 

Dividends  -  Common  -  Present  rate  of  $0.06  per  sh.  p  a. 
estab.  with  the  payment  of  $0.06  per  sh.  on  May  2.  1989. 
Previously  $0.05  per  sh.  p.a. 

Auditors  -  Arnold  Bernstein,  C.A  ,  Toronto. 

Current  Financial  Position  -  For  the  year  ended  Sept.  30, 
1988,  net  income  was  $3,164,375  or  $0.64  per  sh.  on  reve¬ 
nues  of  $47,564,340.  For  the  previous  year,  net  income  was 
$4,031,307  or  $0.87  per  sh.  on  revenues  of  $37,008,004. 

A.022 

ANZ  Bank  Canada 

Head  Off.  -  P.O.  Box  145,  18th  fl.  Royal  Bank  Plaza  N.  Twr., 
Toronto,  Ontario  M5J  2J3  Telephone  -  (416)  865-0299 

Company  -  (Canada  1982.)  Holds  a  schedule  B  banking 
licence;  and  it  provides  corporate  and  commercial  lending, 
and  international  trade  financing. 

Directors  -  I  J.  Buckley,  chm.,  New  York;  Angelo  Briganti, 
CEO  &  gen.  mgr.,  Toronto;  P.  Snucins,  Toronto;  R.  Isherwood. 
Melbourne,  Australia;  M.  S.  Bistrisky,  Toronto;  D.  S.  MacLeod, 
Toronto. 


Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 

$26,087,000 

$1,263,000 

$8.42 

1987 

21,621,000 

962,000 

7.16 

1986 

10,807,000 

379,000 

4.30 

Auditors 

-  Peat  Marwick,  C.A. 

,  Toronto. 

A.023 

APP  Applied  Polymer  Products  Inc. 

Head  Off.  -  6911  -  36th  St.,  Edmonton,  Alberta  T6B  2Z6 
Trans.  Agent  -  Pacific  Corporate  Services,  Vancouver. 
CUSIP  -  001915  Listed  (Canada)  -  APD:  VSE. 

Company  -  (B.C.  1981  )  Manufactures  a  variety  of  poly¬ 
mers  including  thermoform  products.  Also  holds  various  min¬ 
eral  claims  in  the  Northwest  Territories. 

Directors  -  H.  L.  Knutson,  chm.;  C.  P.  Rondon,  v-chm.;  F. 
Sojonky;  J.  Roberts;  M  Ritchie;  D.  J.  Gendall;  G.  K.  Edwards., 
Edmonton. 

Key  Personnel  -  R.  R.  Costall,  sec. 

Capital  Stock 
Author. 

Senior  Pref  unlimited 

Common  10,000,000  shs. 

t  At  Mar.  31,  1989. 

Senior  Preferred  -  Non-voting;  conv.  into  one  com.  sh.  in 
1990 

Common  -  One  vote  per  sh. 


Price  Range  -  APD 


Year 

High 

Low 

Year 

High 

Low 

1983 . 

$0.45 

$0.25 

1986 . 

$1.20 

$0.18 

1984 . 

0.27 

0.08 

1987 . 

2.45 

0.55 

1985 . 

0.30 

0.14 

1988 . 

0  90 

0.35 

A.024 

ARC  International  Corporation 

Head  Off.  -  4000  Chesswood  Dr.,  Downsview,  Ontario 
M3J  2B9  Telephone  -  (416)  630-0200  Fax  -  (416)  630-4414 
Trans.  Agent  -  Central  Guaranty  Trust  Co.,  Toronto;  Bank  of 
New  York,  New  York  CUSIP  -  001905  Listed  (Canada)  -  ATV: 
TSE. 

Company  -  (Ont.  1976;  continuance  1982.)  Engaged, 
through  wholly-owned  subsids.,  in  telecommunications,  spe- 


Outstand.  t 
4,761,905  shs 
1,513,301  shs. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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cialized  manufacturing  of  advanced  technology  products  for 
niche  markets,  distribution  and  specialty  retailing,  with  manu¬ 
facturing  plants,  distribution  centres  and  sales  offices  in 
Canada,  the  U.S.  and  Europe. 

On  Dec.  29,  1988,  acquired  the  remaining  54%  int.  of  46% 
owned  Canrad  Inc.,  a  U.S.  based  specialty  manufacturing 
company,  for  US$9,100,000. 

Directors  -  A.  S.  Tenney,  pres.  &  CEO;  S.  W.  Chapman,  v-p; 
P  A.  Halpern,  v-p  fin.  &  corp.  sec.;  J.  D.  Chelin,  contr.  &  asst, 
sec.;  C.  G.  Campbell;  R.  H  Lane;  J.  R  Woods,  Toronto. 

Key  Personnel  -  R.  W.  Noble,  contr.  U.S.  opers 

Number  of  employees  -  707  at  Dec.  31,  1988 


Capital  Stock 

•Author.  Outstand.t  Par 
Pref.  5,000,000  shs.  ...  n.p.v. 

Common  10,000,000  shs.  6,405,965  shs.  n.p.v. 

t  At  Dec.  31,  1988;  1,152,500  shs.  reserved. 

Major  Shareholders  -  Arnmart  Investments  Limited  holds  a 
20%  int.  at  June  6,  1989. 


Price  Range  -  ATV 

Year  High  Low  Year  High  Low 

1986  .  $4.80  $4.25  1988 .  $4.75  $2.35 

1987  .  8.00  2.35 

Capital  Stock  Changes  -  During  the  fiscal  period,  the  com¬ 
pany  issued  224,000  com.  shs.  under  an  employee  stk.  pur¬ 
chase  plan  and  194,392  com.  shs  pursuant  to  an  agreement 
pertaining  to  the  1986  Cabletel  acquisition. 


Long-Term  Debt 

At  Dec.  31,  1988,  l-t  debt  totaled  $35,539,1 19. 


12.25%  1st  mtge.,  due  1990  ... 

1988f 

$498,045 

1988* 

$501,013 

12%  Ser. A  debs,  due  1990  □ .. 

100,000 

100,000 

8%  Ser.C  debs,  due  1994  ■ 

1,400,000 

1,400,000 

Term  loans . 

502,773 

485,249 

Bank  loan  due  Dec.  31,  1991 ... 

14,400,000 

3,030,784 

Revolving  credit  arrangement... 

16,896,762 

Industrial  devel.  bonds . 

1,800,000 

Other  obligations . 

291,169 

Less:  Current  portion 

$35,847,131 

308,012 

$5,665,337 

357,488 

t  Dec.  31.  *  Apr.  30. 

$35,539,1 19 

$5,307,849 

□  Convert,  into  com.  shs.  at  $1  per  sh. 

■  Convert,  into  com.  shs.  at  $4  per  sh. 

Term  Loans  Bear  int.  varying  from  prime  plus  1%  to  prime 
plus  1.25%  p  a  ;  secured;  due  between  August  1989  and 
September  1993. 

Bank  Loan  -  Issued  and  o/s  US$12,000,000  in  2  tranches 
as  follows: 

Tranch  A  -  Issued  US$5,000,000  bearing  int.  at  prime  plus 
1%  through  1989  with  rate  increasing  0.25%  for  each  6  mos 
thereafter  to  Dec.  31,  1991. 

Tranch  B  -  Issued  US$7,000,000  bearing  int  at  prime  plus 
0.50%  through  1989  with  rate  increasing  0.25%  for  each  6 
mos.  thereafter  to  Dec.  31,  1991. 

Industrial  Devel.  Bonds  Bears  int  at  7  91%  p  a.;  issued 
and  o/s  US$1,500,00;  repayable  over  10  yrs.  in  monthly 
installments  of  US$19,000,  including  principal  and  int. 


Subsidiaries 

Cabletel  Communications  Inc.  (1986),  Markham,  Ont.; 
Stirling  Connectors  Inc.,  Markham,  Ont.;  Canrad  Inc., 
Newark,  N  J  ,  Ballantyne  of  Omaha,  Inc.,  Omaha,  Neb.; 
Strong  International  Omaha,  Neb  ;  Colight.  Minneapolis, 
Minn  ,  Hanovia  Lamp  Inc.,  Newark,  N.J.;  Special  Products 
Manufacturing,  Inc.,  Binghamton,  NY,  Wilson  Instruments. 
Binghamton.  NY.  Rockwell  Hardness  Testers,  Ltd., 
Worcestershire,  England 

For  COATS-listed  companies,  see  prices  al  back  of  book. 


FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  years 

1988* 

1988* 

- $000  - 

Revenue . 

24,302 

32,373 

Write-down  on  invests . 

(625) 

Net  income,  operations... 

(358) 

819 

Extraordinary  items . 

(358) 

819 

Current  assets . 

.  43,249 

10,287 

Fixed  assets,  net . 

17,675 

1,459 

Total  assets . 

72,472 

25,385 

Long-term  debt,  net . 

35,539 

5,308 

Shareholders'  equity . 

13,601 

12,691 

Cash  flow,  operations . 

124 

673 

Earnings  per  com.  sh.: 

On  net  income,  oper . 

$(0.06) 

$0.14 

On  net  income . 

(0.06) 

0.14 

t  Eight  mos.  ended  Dec. 

31,  1988  due  to  fiscal  year  end 

change. 

*  Year  ended  April  30,  1988. 


Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988* . 

$24,302,073 

$(357,802) 

$(0.06) 

1988* . 

32,372,615 

819,177 

0.14 

1987 . 

24,643,01 1 

787,893 

0.15 

1986 . 

7,434,795 

508,788 

0.12 

1985 . 

1,084,392 

(588,476) 

(0.16) 

t  Eight  mos. 

ended  Dec.  31, 

1988  due  to  fiscal  year  end 

change. 

*  Year  ended  April  30,  1988. 

Auditors  -  Starkman,  Kraft,  Rothman.  Berger  &  Grill,  C.A., 
Toronto. 

Current  Financial  Position  -  For  the  3  mos.  ended  Mar.  31, 
1989,  it  reported  net  income  US$40,839  on  revenues  of 
US$19,962,390  compared  with  net  income  of  US$99,370  on 
revenues  of  US$6,090,253  for  the  corresponding  period  last 
year.  Operating  cash  flow  was  US$504,185  compared  with 
US$14,1 16  for  the  same  period  last  year. 


A.025 


ATCO  Ltd. 


Head  Off.  -  1600  Canadian  Western  Centre,  909  11th 
Avenue  S.W.,  Calgary,  Alberta  T2R  1N6  Telephone  -  (403) 
292-7500  Fax  -  (403)  292-7507  Trans.  Agent  -  National  Trust 
Co.,  Montreal,  Toronto  and  Calgary  CUSIP  -  046789  Listed 
(Canada)  -  ACO:  TSE,  ME,  ASE. 

Company  -  (Alta  1 965)  Diversified  co.  with  3  major  operat¬ 
ing  units:  ATCO  Enterprises  Ltd.  manufactures  relocatable 
shelters  for  sale  or  lease  and  is  engaged  in  contract  drilling, 
well  servicing  and  property  management;  ATCOR  Ltd.  is 
engaged  in  the  exploration,  production  and  marketing  of  oil 
and  natural  gas.  Canadian  Utilities  Ltd.  (which  see)  is 
engaged  in  natural  gas  production  and  distribution,  electrical 
power  generation  and  distribution  throughout  Alberta. 

Directors  -  S  D  Southern,  chm.;  R  D.  Southern,  deputy 
chm.,  pres.  &  CEO;  C.  S.  Richardson,  sr.  v-p,  fin.  &  CFO;  W 
L  Britton;  B  K.  French;  E.  P.  Lougheed;  N.  W.  Robertson, 
Calgary;  E.  W.  King;  J.  D.  Wood,  Edmonton;  B.  P.  Drummond, 
Montreal,  Robert  Rice,  Greenwich,  Conn.;  J.A.  Scrymgeour, 
Hamilton,  Bermuda. 

Key  Personnel  -  D.  P.  Wood,  v-p  &  corp.  sec.;  A.  J.  Pullman, 
v-p  planning  &  budgeting. 

Number  of  employees  -  5,500  at  Dec.  31,  1988 


i^apiiai  oiock 


Pref. 

Jr.  Pref. 
Ser.  1 
Ser.  2 
Ser.  3 
Class  I 
Class  II 


Author. 

Outstand.t 

Par 

8,000,000  sh. 

nil 

$25 

8,000,000  sh. 

200,000  sh. 

$25 

nil 

2,000,000  sh. 

100,000,000  sh. 

26,051,882  sh. 

n.p.v. 

50,000,000  sh. 

4.206,650  sh. 

n.p.v. 

Jr.  Pref.,  Ser.  1  -  Entitled  to  cum.  annual  divds.  at  'A  of  the 
bank's  prime  rate  plus  2%,  pay  quarterly.  Redeem.  June  16, 
1991  (or  earlier  under  certain  circumstances)  at  $25  per  sh. 

Jr.  Pref.  Ser.  3  -  Entitled  to  divds.  of  $2,325  p  a  Redeem, 
at  the  option  of  the  co  Irom  Dec.  31,  1989  to  Dec.  14,  1990 
at  $26  per  sh.  and  at  $25  per  sh.  thereafter. 
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Cl.  I  A  II  •  Rank  equally  in  all  respects,  except  that  the  Cl. 
I  shs,  are  non-voting  and  Cl.  II  shs.  are  voting.  In  the  event  of 
an  offer  made  to  purch.  Cl.  I  and  II  shs  ,  and  if  more  than  50% 
of  the  Cl.  II  holders  accept  the  offer,  the  Cl.  I  shs.  become 
voting. 

Cl.  II  shs.  are  convert,  into  cl.  I  shs.  on  a  sh.-for-sh.  basis. 

Major  Shareholders  -  At  June  30,  1988,  R  D.  Southern 
held  approx.  67.1%  of  o/s  Cl,  II  shs. 


Price  Range  -  ACO.X 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$8.00 

$5.25 

1984 . 

$8.75 

$5.25 

1980 . 

11.08 

6.08 

1985 . 

1 1.88 

7.25 

1981 . 

1 1.25 

6.50 

1986 . 

11.63 

7.50 

1982 . 

9.50 

5.00 

1987 . 

14.75 

7.50 

1983 . 

11.50 

7.50 

1988 . 

10.38 

7.50 

Splits:  3-for-1  split  in  1981 

Capital  Stock  Changes  -  On  Dec  18,  1985  the  co. 
redeemed  the  series  2  conv.  junior  pref.  sh.  As  a  result,  a 
total  of  5,578,550  Cl.  I  sh.  were  iss.  At  Apr.  24,  1987 
1,762,950  Cl.  I  sh.  were  issued,  on  the  exercise  of  warrants. 

Dividends  -  Ser.  1  Jr.  Pref.  -  Privately  held. 

Ser.  3  Jr.  Pref.  -  Privately  held. 

Cl.  I  &  II  -  Present  rate  of  20c  per  sh.  p.a.  estab.  with  a 
quarterly  divd.  of  5c  per  sh.  on  Mar.  27,  1981  (first  following 
3-for-1  split  and  reorganization). 


Long-Term  Debt 

At  Dec.  31,  1988  l-t  debt  totaled  $1,027,565,000. 


Canadian  Utilities: 

S.F.  debs.t . 

First  mtge.  bonds* . 

Cap.  lease  obligations 
Notes  Payable 

Other . 

ATCO  Ltd  : 

Term  loans,  due  to  1993  . 
ATCO  Enterprises  Ltd  : 

Bank  loan . 

Other . 

Term  loans . 

Other  loans . 


Dec.  31 

Mar.  31 

1988 

1988 

773,879 

747,674 

31,888 

32,318 

17,361 

18,399 

35,700 

10,000 

24,230 

25,370 

90,000 

90,000 

8,800 

8,800 

10,055 

3,091 

58,500 

68,900 

2,828 

1,473 

1,053,241  1,006,025 

Less:  due  1  yr .  25,676  36,953 


1,027,565  969,072 

t  At  rates  from  8.375  -  17.5%,  due  to  2007. 

*  At  rates  from  5.625  -  9.75%,  due  to  1994. 


Subsidiaries 

(Wholly  owned  unless  otherwise  indicated);  ATCO 
Enterprises  Ltd.;  ATCO/Equtak  Drilling  Ltd.;  ATCO  Saudi 
Arabia  Ltd.;  ATCO  Structures  Inc.;  Canadian  Utilities  Ltd. 
(50.07%  int.),  Alberta  Power  Ltd.;  Canadian  Western  Natural 
Gas  Co.  Ltd  ;  Northland  Utilities  (B.C.)  Ltd.;  Northland 
Utilities  (NWT)  Ltd.;  Northwestern  Utilities  Ltd.;  The  Yukon 
Electrical  Co.  Ltd.;  ATCOR  Ltd.;  ATAS  Exploration  Ltd. 
(37.5%  int.);  ; 


Joint  Ventures: 

ATCO  Enterprises  Ltd. /Canadian  Utilities  Ltd.  have  three 
joint  ventures: 

CATS  Defense  Support  Systems  Inc.;  Frontec  Logistics 
Corp.  -  Logistics,  operations  and  maintenance  contractor 
service.  Operations  include  operations  and  maintenance  of 
the  new  long-range  radar  sites  replacing  the  DEW  Line  instal¬ 
lations  across  nothern  Canada.;  Northland  Utilities 
Enterprises  Ltd.  -  66%  owned.  Northern  investors  hold  34% 
int.  in  this  electrical  utility  operation  with  1,882  customers  in 
various  N.W.T.  areas 


FINANCIAL  STATISTICS 


(As  shown  in  latest  annual  report) 


1988t 

19881 

Revenue . 

Unusual  items  □ . 

Net  income,  operations.. 
Extraordinary  items . 

Net  income . . 

.  903,859 

.  33,289 

.  3,677 

.  33,289 

1,327,613 

13,521 

(8,864) 

(8,864) 

289,000 

Current  assets . 

.  289,870 

Current  liabilities . 

.  219,283 

268,771 

Inventories . 

.  47,473 

47,786 

Fixed  assets,  net . 

.  2,566,957 

2,462,671 

Investments . 

.  95,847 

97,001 

Total  assets . 

.  3,116,676 

3,025,406 

Long-term  debt,  net . 

.  1,027,565 

969,072 

Shareholders'  equity . 

.  276,066 

263,652 

Cash  flow,  operations.... 

.  147,102 

- $- 

.  0.43 

186,691 

Earnings  per  Cl.  1  &  II  sh.: 
On  net  income,  opers... 

(1.14) 

On  net  income . 

.  0.55 

(1.14) 

t  9  months  ended  Dec. 

1  12  months  ended  Mar 
□  Gain  on  sale  of  real 

31,  1988 
.  31,  1988 
estate  and  on  shs. 

of  TransAlta 

Utilities. 


Five  Year  Summary 

Fiscal  Net  Inc.  Earns,  per 

Year  Revenue  Oper.  Com.  sh. 

1988 .  903,859,000  33,289,000  0.43 

1988 .  1,327,613,000  (8,864,000)  (1.14) 

1987 .  1,443,706,000  52,276,000  1.93 

1986 .  1,527,229,000  58,375,000  1.70 

1985 .  1,610,827,000  44,685,000  0.51 


Note  1  -  Fiscal  periods  12  mos.  ended  Sept.  30,  1985  -88 
and  9  mos.  ended  Dec.  31,  1988  due  to  change  of  fiscal  year 
end. 

Note  2  -  Earnings  per  share  are  based  on  Class  I  and  Class 
II  shs. 


Auditors  -  Price  Waterhouse,  C.A.,  Calgary. 


A.026 

ATI  Corporation 


Head  Off.  -  Suite  1500  P.O.  Box  246,  Commerce  Court  W., 
Toronto,  Ontario  M5L  1E8  Telephone  -  (416)  867-9390  Fax  - 
(416)  867-1961  Mail.  Off.  -  P.O.  Box  246,  1500  Commerce 
Court  W.,  Toronto,  Ontario  M5L  tE8  Telephone  -  (416) 
867-9390  Trans.  Agent  -  Royal  Trust  Company,  Toronto. 

Company  -  (Ont.  1962  )  Holds  investments  in  high-yield, 
low-risk  equity  securities;  participates  in  privately  placed 
debt  and  equity  issues. 

Name  changed  from  Action  Traders  Inc.  on  June  21,  1988. 

Directors  -  D  T.  Dingle,  chm.;  D.  G.  Taylor,  pres.  &  CEO; 
Peter  Oliver;  I.  G.  Cockwell;  Paul  Sudolski. 

Key  Personnel  -  K.  E.  Maclnnes,  v-p  A  contr.;  Maureen 
Martin,  sec. 


Cl.  A  Pref. 

Cl.  B  Pref. 

Cl.  C  Pref. 

Cl.  D  Pref. 

Common 

t  At  Dec.  31,  1988. 
CI.B  -  Non-voting. 
CI.C  -  Non-voting, 


Capital  Stock 
Author. 
2,000,000  shs. 

500,000  shs 
1,000,000  shs. 
unlimited 
unlimited 


Outstand.f 
2,000,000  shs. 
500,000  shs. 
9,500  shs. 
7,500,000  shs. 
963,459  shs. 


non-cumulative;  convertible  into  0.25 


com.  shs. 

CI.D  -  Non-voting,  cumulative. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  Apr.  20,  1989,  Westcliff 
Management  Services  held  13%  equity  int.  and  10.3%  vtg.  int. 
Dividends  -  Cl.  A  Pref.  -  Entitled  to  fixed  cum  divd  of  30c 


per  sh.  p.a.;  Cl.  B  Pref.  -  Divds  at  rate  of  the  lesser  of  75% 
of  prime  or  12%;  and  Cl.  D  Pref.  -  Divds.  at  rate  of  75%  of 


prime. 


Long-Term  Debt 

At  Dec.  31,  1988,  floating  rate  subord.  debs,  of 
$117,208,000  were  o/s,  including  $75,000,000  due  in  1992 
and  $42,200,000  due  in  1995. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable}. 
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FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31:  1988 

- $000 

Revenue .  50,827 

Net  income,  opers .  4,515 

Extraordinary  items . 

Net  income .  4,515 

Marketable  securities .  188,511 

Corporate  investments .  93,455 

Loans  receivable .  163,396 

Total  assets .  445,362 

Loans  payable .  257,062 

Subord.  debentures .  117,208 

Shareholders' equity .  46,615 

Cash  flow,  operations .  4,515 

- $- 

Earnings  per  sh.: 

On  net  income,  opers .  0.53 

On  net  income . .'. .  0.53 


1987 


35,405 

2,735 

2,735 

73,029 

49,342 

268,325 

390,696 

284,005 

40,000 

45,850 

2,735 


0.47 

0.47 


Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns  per 

Year 

Revenue 

Oper. 

Com.  sh 

1988 . 

$50,827,000 

$4,515,000 

$0.53 

1987 . 

35,405,000 

2,735,000 

0.47 

1986 . 

17,283,000 

940,000 

0.42 

1985 . 

10,758,000 

874,000 

0.40 

1984 . 

7,112,000 

819,000 

0  36 

Auditors 

•  Touche  Ross  &  Co., 

C.A.,  Toronto. 

A.027 

Aabbax  International  Financial  Corp. 

Head  Oft.  -  930  •  1040  West  Georgia  St.,  Vancouver,  British 
Columbia  V6E  4Ht  Telephone  -  (604)  687-7731  Trans. 
Agent  -  Montreal  Trust  Co.,  Vancouver.  CUSIP  -  00252E 
Listed  (Canada)  -  AXF:  VSE. 

Company  -  (B  C.  1985  )  Engaged  in  merchant  banking,  as 
well  as  investing  in  various  business  activities  and  real  estate 
properties. 

In  late  1988  and  early  1989,  subsid  Real  Cash  Services 
Inc.  opened  offices  in  Toronto,  Caigary,  Vancouver,  Halifax, 
Winnipeg  and  Montreal. 

Directors  -  R.  C  Baxter,  pres.,  Vancouver:  W.  P.  Webb,  v-p, 
Vancouver;  Katherine  Jenvey,  Vancouver. 

Key  Personnel  -  R  B  Slater,  sec. 


Capital  Stock 

Author.  Outstand.  t 

Common  20,000,000  shs.  3,185,806  shs. 

t  At  Mar.  31,  1989. 

Common  -  One  vote  per  sh. 

Price  Range  -  AXF 

Year  High  Low  Year  High  Low 

1986  .  $0.60  $0.32  1988 .  $0.60  $0.26 

1987  .  0.83  0.36 


Subsidiaries  -  Real  Cash  Services  Inc.:  Roger's 
Chocolates 


A.028 

Aabco  Ventures  Inc. 

Head  Off.  -  P  O.  Box  10240,  303  -  701  West  Georgia  St., 
Vancouver,  British  Columbia  V7Y  1E7  Telephone  -  (604) 
684  6451  CUSIP  -  002908  Listed  (Canada)  -  AAB:  VSE 

Company  -  (B.C.  1980.)  Engaged  in  the  restaurant  and 
hospitality  business  in  Canada,  Asia,  and  the  U  K.  Also  main¬ 
tains  varying  ints.  in  a  few  oil  and  gas  leases. 

Directors  -  J.  M  Barnett,  pres  ,  Vancouver;  P.  J.  Barnett, 
v-p,  Vancouver;  R.  K  Yada,  treas  ,  Vancouver;  W  E.  Martin, 
sec.,  Vancouver;  D.  J.  Payne,  Vancouver;  G.  W.  Pitman, 


Vancouver. 

Capital  Stock 

Author. 

Outstand.  t 

Preferred 

Class  A 

4,000,000  shs 

nil 

Class  S 

6,000,000  shs. 

345,800  shs. 

Class  T 

10,000,000  shs. 

569,280  shs 

Common 

10,000.000  shs. 

7,795,500  shs 

t  At  Mjfr.  31,  1989 

Preferred  Class  S 

Non-voting  Retract. 

Redeem,  on  Nov. 

30,  1989,  1990,  1991 

and  1992. 

For  COATS-listed  companies,  see  prices  at  back  of  book. 

Preferred  Class  T  -  Non-voting  Redeem.  Each  sh.  is  con¬ 
vert.  into  one  com.  sh. 

Common  -  One  vote  per  sh. 


Price  Range  -  AAB 


Year 

High 

Low 

Year 

High 

Low 

1982 . 

$0.90 

$0.30 

1986 . 

$0.53 

$0.18 

1983 . 

0.65 

0.15 

1987 . 

0.52 

0.21 

1984 . 

0.22 

0.10 

1988 . 

0.30 

0.03 

1985 . 

0.23 

0.06 

Subsidiaries 

Aabco  Ventures  Inc.;  Aabco  Oil  &  Gas  (Ohio)  Inc.; 
Taabco  Oil  &  Gas  Inc.;  Ole  Foods  Inc.;  Ole  Management 
Inc.;  Ole  Cantina  1986  Limited  Partnership;  Ole  Soft  Rock 
Limited  Partnership;  Protocol  Investments  &  Securities 
Inc. 

Auditors  -  Smythe,  Ratcliffe  &  Associates,  C.A.,  Vancouver. 


A.029 


Aard-Ri  International  Inc. 

Head  Off.  -  1700,  300  -  5th  Avenue.  Calgary,  Alberta 
T2P  3C4  Telephone  -  (403)  266-5480  Trans.  Agent  - 
Guaranty  Trust  Company,  Calgary  CUSIP  -  00253B  Listed 
(Canada)  -  AAE:  ASE 

Company  -  (Alta.  1987)  At  the  date  of  listing.  Nov.  14, 
1988,  the  company  has  not  conducted  any  business. 

Directors  -  P  J.  Fitzpatrick,  CEO.  CFO,  Calgary;  W  T. 
Aird,  Carson  City,  Nevada;  T.  P.  Callaghan,  Calgary. 

Key  Personnel  -  Judith  A.  Thompson,  sec.,  Calgary. 

Capital  Stock 

Author.  Outstand. t 

Common  unlimited  2,000,000  shs. 

Pref  unlimited  nil. 

t  At  July  26,  1988;  1,000,000  shs.  escrowed 

Major  Shareholders  -  J.C  P.  Management  (a  private  co. 
owned  and  controlled  by  Peter  J.  Fitzpatrick),  held  50%  of 
o/s  shs.  following  Nov.  14,  1988,  issue. 

Capital  Stock  Changes  -  In  November  1988.  initial  offering 
of  1,000,000  shs.  at  10  cents  each  was  completed  to  net 
$95,000. 

Auditors  -  Antony  Chittick  Bleackley  &  Hanson,  C.A., 
Calgary 


A.030 


Abacus  Cities  Ltd. 

Head  Off.  -  12th  FI.  Bow  Valley  Sq.  2,  Calgary,  Alberta 
T2P  2W4  CUSIP  -  002551 

Company  -  (Alta  1970  )  Placed  in  receivership  in  May  11, 
1979  and  declared  bankrupt  on  Apr.  1,  1981.  Receivership 
and  bankruptcy  were  not  complete  in  May  1989. 

In  March  1989,  the  trustees  forecast  a  divd.  to  unsecured 
creditors,  of  approximately  25c  on  the  dollar.  Depending 
upon  the  timing  of  the  conclusion  of  certain  important  issues, 
the  Trustee  expected  to  pay  an  interim  divd.  of  10c  of  the 
anticipated  25c  on  the  dollar. 

Receiver  and  Manager  and  Trustee  in  Bankruptcy  - 
Thorne  Riddell  Inc.,  Harold  E.  Fisher,  Suite  1200,  Bow  Valley 
Square  2,  205-5th  Ave  SW,  Calgary,  Alta.  T2P  4B9 


A.031 

Abbey  Woods  Developments  Ltd. 

Head  Off.  -  Suite  501  1525  Robson  St.,  Vancouver,  British 
Columbia  V6G  1C3  Telephone  -  (604)  685-2868  Fax  -  (604) 
685-6801  Trans.  Agent  -  Pacific  Corporate  Services  Ltd., 
Vancouver  CUSIP  -  002912  Listed  (Canada)  -  AWD:  VSE. 

Company  -  (B.C.  1985  )  Engaged  in  the  investment,  devel¬ 
opment,  and  management  of  real  estate  in  Vancouver,  B.C. 
Through  subsids  Goddard  &  Smith  Realty  Ltd.  and 
Wolstencroft  Realty  Ltd.,  markets  investment,  industrial, 
commercial,  hotel,  and  residential  properties  to  local, 
national,  and  international  clients.  Also  provides  a  full  range 
of  project  and  property  management  services. 

Acquired  70%  of  the  com.  shs.  of  Goddard  &  Smith  Realty 
Ltd.  in  Dec.  1988,  for  $525,000.  Also  established  2  other 
subsids  during  1988,  Abbey  Woods  Property  Services  Ltd. 
and  Abbey  Woods  Investments  -Ltd. 


SURVEY  OF  INDUSTRIALS  1989 


1 1 


Directors  -  K.  H.  Kuok,  chm.,  Hong  Kong;  C.  K.  Wong,  pres., 
Vancouver;  J.  C.  W.  Yap,  sec.,  Vancouver;  B.  S.  Tan,  Hong 
Kong;  J  B.  Newman,  Toronto;  H.  M.  Heah,  Vancouver. 

Key  Personnel  -  G.  J.  McPhie,  C  F  O.,  Vancouver. 

Capital  Stock 

Author.  Outstand.f 

Common  100,000,000  shs.  16,125,532  shs. 

t  As  at  Mar.  31,  1989;  1,280,380  warrants  o/s.  637,500 
shs.  escrowed  at  Dec.  31,  1988. 

Common  •  One  vote  per  sh. 

Major  Shareholders  -  At  Mar.  31.  1989,  Paruni  Ltd.  held 
31.6%  of  o/s  com.  shs.,  Lee  Hing  Investment  Company  Ltd. 
held  18%;  Glowmine  Investments  Inc.  held  15.8%;  and  Diner 
Two  Ltd.  held  15.8%. 


Price  Range  -  AWD 

Year  High  Low  Year  High  Low 

1986  .  $1.10  $0.50  1988 .  $2.50  $0.45 

1987  .  1.40  0.75 


Capital  Stock  Changes  -  During  1988,  issued:  1,587,300 
shs.  and  wts.  to  Lee  Hing  Investment  Company  Limited,  of 
which  1,314,920  wts.  had  been  exercised  up  to  Mar.,  1989; 
5.6  million  shs.  and  wts.  to  Paruni  Limited,  Diner-Two  Limited, 
and  Glowmine  Investments  Inc.,  of  which  4,592,000  wts.  had 
been  exercised  up  to  Mar.,  1989;  and  444,445  shs.  at  $0.63 
per  sh.  for  the  acquisition  of  70%  of  the  com.  shs.  of  Goddard 
&  Smith  Realty  Ltd. 

Subsidiaries 

301218  B.C.  Ltd.,  Abbey  Woods  Property  Services  Ltd.; 
Abbey  Woods  Investments  Ltd.;  Goddard  &  Smith  Realty 
Ltd.  and  its  wholly-owned  subsid.,  Wolstencroft  Realty  Ltd. 
(70%);  3339  Investments  Ltd.  (70%);  9939  Investments 
Ltd.  (51%); 

Other  investments: 

3328  Investments  Ltd.  (10%);  3329  Investments  Ltd. 
(10%);  323150  B.C.  Ltd.  (10%) 

Auditors  -  Price  Waterhouse,  C.A.,  Vancouver 
Current  Financial  Position  -  At  Dec  31,  1988,  had  cash, 
term  deposits,  and  marketable  securities  of  $1,923,178, 
investments  of  $3,011,005,  rental  property  of  $3,027,706, 
total  assets  of  $8,972,203,  and  total  liabilities  of  $3,003,357. 
For  the  period  from  Oct.  16,  1988  to  Dec.  31,  1988,  net 
income  before  extraordinary  items  was  $15,827  on  revenue 
of  $307,280;  extraordinary  items  totalling  $73,738  resulted  in 
a  net  loss  of  $57,91 1. 


A.032 

Abitibi-Price  Inc. 


1988  1987 

Newsprintf .  1,800,000  1,833,000 

Groundwood  paper).  407,000  363,000 

Coated  papers) .  144,000  142,000 

Hardboard) .  1,032,000  1,147,000 

Lumber  (MFBM) .  52,000  55,000 

)  tonnes 

)  thousand  square  feet  equivalent 

Directors  -  B.  K.  Koken,  chm.,  pres.  &  CEO;  J.  A.  Tory;  C.  E. 
Medland;  L.  G.  Dodd;  G.  I.  Newman;  Albert  Reichmann;  Ralph 
Reichmann;  Paul  Reichmann;  D.  A.  Ward;  M  A.  Cohen, 
Toronto;  R.  J.  Butler,  Bolton,  Ont.;  F.  J.  Ryan,  St.  John’s,  Nfld.; 
Marcel  Belanger,  Quebec,  Que.;  P.  G.  Tremblay,  Chicoutimi, 
Que.;  S.  K.  McWalter,  Calgary;  P.  A.  Rinfret.  New  York;  R.  C. 
Gimlin,  Blowing  Rock,  N.C. 

Key  Personnel  -  J.  G.  Davis,  exec,  v-p  printing  papers;  K. 
L.  Macdonald,  exec,  v-p  newsprint  group;  R.  Y.  Oberlander, 
exec  v-p  diversified  group;  J.  K.  Stevens,  sr.  v-p  admin.;  J.  G. 
Maw,  sr.  v-p  fin.;  J.  F  Allison,  v-p  industrial  rel. ;  M.  T.  Neill,  v-p 
researh  &  devel.;  Sharon  A.  Paul,  v-p  corp.  &  public  affairs; 
Eileen  A  Mercier,  v-p  corp.  devel.;  F.  H.  Duquette,  v-p  engi¬ 
neering;  M.  D.  Thompson,  v-p  gen.  counsel  &  sec.;  H.  C. 
Warner,  v-p  contr.;  T.  M.  Devine,  v-p  opers.;  Alan  Vatcher,  v-p 
opers.;  W.  W.  Hall,  v-p;  J.  A.  Hone,  treas. 

Number  of  employees  -  Approx.  16,000  at  April  1989. 


Capital  Stock 

Author. 

unlimited 


Outstand.) 


Pref. 

7 14%  Ser.A  126,760  shs. 

Ser.C  1,500,000  shs. 

$0.94  Ser. F  2,964,419  shs. 

Common  unlimited  69,265,550  shs. 

)  At  Dec.  31,  1988 

7)4%  Pref.  Ser.  A  -  Issued  at  $50  per  sh.;  redeem,  by  the 
company  at  $51  per  sh. 

Pref.  Ser.  C  -  Issued  at  $50  per  sh.;  Redeem,  at  $50  per  sh. 
Retract,  at  holder's  option  at  $50  per  sh.  on  Jan  1,  1990. 
Privately  held. 

$0.94  Pref.  Ser.  F  -  Issued  at  $1 1.50  per  sh.;  Redeem,  at 
$1 1.75  per  sh.  fo  Dec.  31,  1989;  thereafter  at  $1 1.50  per  sh. 
Retract,  on  Jan.  1  in  each  yr.  at  $1 1.50  per  sh.  at  holder's 
option. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  Olympia  &  York  Developments 
Limited  held  approx.  83%  int.  at  April  1989. 


Head  Off.  -  2  First  Canadian  Place,  Suite  1300,  Toronto, 
Ontario  M5X  1A9  Telephone  -  (416)  369-6700  Trans.  Agent 
-  Montreal  Trust  Co.,  Montreal,  Toronto,  Vancouver,  Halifax, 
Regina,  Winnipeg  and  Calgary;  National  Bank  of  Detroit, 
Detroit,  Mich  CUSIP  *  003680  Listed  (Canada)  -  A:  TSE,  ME, 
VSE. 

Company  -  (Can  1914;  continuance  1979)  Produces  news¬ 
print  and  uncoated  groundwood  papers  and  a  major  converter 
and  distributor  of  papers  and  other  forest  products.  Operates 
32  manufacturing  facilities  and  over  100  sales  and  distribu¬ 
tion  centres  internationally.  Through  its  3  operating  Groups: 
Newsprint,  Printing  Papers  and  Diversified,  the  company  man¬ 
ufactures  and  distributes  newsprint  to  30  countries,  as  well 
as  groundwood  papers,  coated  papers,  building  products, 
lumber,  industrial  paper  products,  information  processing 
supplies,  envelopes,  and  other  home,  school  and  office 
supplies. 

In  August  1988,  the  company  acquired  all  of  the  o/s  shs  of 
Datarex  Systems  Inc.  of  Orchard  Park,  N  Y.,  a  distributor  of 
information  processing  products,  for  a  cash  consideration  of 
$51,100,000.  In  October,  it  acquired  a  19.9%  int.  in  Spicers 
Paper  Limited  of  Sydney,  Australia,  a  regional  paper  distribu¬ 
tion  and  converting  business,  for  $35,800,000. 

Also  in  October  1988,  the  company  formed  Pulpa  y  Papel 
Orinoco,  S.A..  a  Venezuelan  jt.  venture  subsid.,  to  build  a 
newsprint  mill  with  Bowater  Inc.  of  Darien.  Conn.,  with  each 
partner  holding  a  24.5%  int.,  the  Venezuelan  Government 
holding  a  36%  int.  and  a  group  of  Venezuelan  newspaper  pub¬ 
lishers  with  a  15%  int. 

Construction  of  the  jt.  venture  US$409,000,000  newsprint 
mill  in  Claiborne,  Alabama,  is  under  way  and  expected  to  by 
completed  by  mid- 1990. 

Production  -  Reported  in  recent  yrs.  as  follows: 


Year 

High 

Price  Range  -  A 

Low  Year 

High 

Low 

1979 . 

$7.13 

$5.54 

1984 . 

$1 1.33 

$8.17 

1980 . 

8.96 

5.83 

1985 . 

21.00 

10.75 

1981 . 

10.75 

6.38 

1986 . 

28.63 

15.13 

1982 . 

7.54 

5.00 

1987 . 

43.00 

19.50 

1983 . 

8.58 

6  00 

1988 . 

28.00 

18.50 

Splits:  3-for-1  split  in  1985 

Capital  Stock  Changes  -  During  1988,  468.814  pref.  ser.  F 
shs.  were  retracted  at  $1 1.50  per  sh. 

Dividends  -  7)4%  Pref.  Ser.  A  -  Entitled  to  cum  divds.  of 
$3.75  per  sh.  p.a  pay  quarterly. 

Pref.  Ser.  C  -  Entitled  to  divds.  at  a  floating  rate  of  >4  the 
average  prime  rate  plus  1%,  with  a  maximum  divd.  rate  of  9% 
p.a. 

$0.94  Retract.  Pref.  Ser.  F  -  Entitled  to  fixed  cum.  divds. 
of  $0.94  per  sh.  p  a  pay.  quarterly. 

Common  -  Present  rate  of  $1.00  per  sh.  p  a  estab.  with 
quarterly  divd.  of  25c  per  sh.  paid  on  Jan  29,  1988  Previous 
quarterly  divd.  of  15c  per  sh.  pd.  from  July  31,  1985  (first  fol¬ 
lowing  3-for- 1  split)  to  Oct.  31,  1987  incl.  Divds.  declared  in 
recent  yrs.  as  follows: 

1984  . $0.40  1987  $0.60 

1985  . 0.58  1988 . 1.00 

1986  . 0.60 


Long-Term  Debt 

At  Dec.  31,  1988.  l-t  debt  totalled  $519,300,000  including 
$30,500,000  due  within  a  year  and  comprised  the  following: 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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1988 

1987 

- $000  - 

Abitibi-Price  Inc.: 

Sinking  Fund  Debs: 

9%%,  Ser.D,  due  1990 . 

6,000 

11)4%,  Ser.F,  due  1995... 

8,265 

9,100 

11%%,  Ser.G,  due  1993... 

23,900 

31,200 

10.65%,  Ser.H,  due  2000. 

121,800 

144,100 

15%%,  Ser.l,  due  1991 . 

65,000 

Term  loan,  due  1994  f . 

178,900 

194,900 

Abitibi-Price  Refinance  Inc.: 

Term  loan,  due  1993  t . 

115,000 

125,300 

Gaspesia  Pulp  &  Paper  Co.: 

Revolving  loan,  due  1992  f 

29,800 

32,500 

Abitibi-Price  Corp.: 

7%%  Instalment  Notes . 

3,900 

Other  Indebtedness . 

41,600 

10,000 

« 

519,300 

622,000 

Less:  Due  in  one  year . 

30,500 

24,800 

488,800  597,200 

$  Floating  rate. 

Note:  During  1988,  the  company  negotiated  amendments 
to  its  Trust  Indenture  including  an  agreement  to  increase  the 
coupon  rates  on  the  series  F,  G  and  H  sinking  fund  debs,  by 
%  of  1%,  with  effect  from  Dec.  19,  1988.  All  o/s  s.f.  debs,  are 
currently  redeem,  at  the  company's  option. 

Subsidiaries 

Abitibi-Price  Corp  ,  Troy,  Mich  ;  Abitibi-Prlce  Sales 
Corporation,  New  York,  and  its  subsid.  Abitibi-Price  Sales 
Company  Limited,  London,  England;  Barbecon,  Inc  , 
Toronto,  and  its  subsids:  Barber-Ellis  Fine  Papers  Div., 
Jaffe  Stationers  Inc.,  U  S.,  and  Innova  Envelope  Div.;  Inter 
City  Papers  Ltd  and  its  subsids.  Lauzier  Little  Inc., 
Montreal,  Whyte  Hooke  Papers,  Toronto,  Papiers  Inter-Cit6, 
Montreal.  Whitaker  Carpenter  Marquette  Paper  Co..  U.S., 
Price  Daxion,  Azerty  Div.,  Compu-Redi,  and  Price  Wilson 
Inc.;  Abitibi-Price  Lumber  Sales  Div.,  Toronto;  Provincial 
Papers  Div.;  Hilroy  Div.;  Spicers  Paper  Ltd.  (19.9%), 
Sydney,  Australia.;  ;  Joint  Venture  Companies: 

Gaspesia  Pulp  and  Paper  Company  Ltd.  (51%  jt. -venture 
int.  with  49%  by  New  York  Times  Co.),  Chandler,  Que.; 
Augusta  Newsprint  Co.  (50%  jt. -venture  with  Thomson 
Newspapers  Ltd  ),  Augusta  Ga  ;  Alabama  River  Newsprint 
Company  (50%  jt. -venture  with  Parsons  &  Whittemore,  Inc  ), 
Claiborne.  Alabama;  Mattabi  Mines  Ltd  (40%  jt. -venture  with 
60%  by  Noranda  Inc  ),  Ont.;  Pulpa  y  Papel  Orinoco,  S.A. 
(24.5%),  Venezuela 

FINANCIAL  STATISTICS 

Fiscal  years  ended  Dec  31:  1988  1987 


$000 


Revenue . 

Net  Income,  operations . 

Extraordinary  items . 

3,304,500 

188,200 

2,900 

191,100 

415,400 

2,988,000 

125,700 

125.700 

372.700 

Inventories . 

Current  assets . 

910,500 

1,014,000 

Fixed  assets,  net . 

1,428,600 

1,358,100 

Total  assets . 

2,630,600 

2,549,600 

Current  liabilities . 

356,500 

391,700 

Long-term  debt,  net . 

488,800 

597,200 

Shareholders'  equity . 

1,327,800 

1,219,100 

Cash  flow,  operations . 

362,900 

246,400 

Earnings  per  com.  sh.: 

On  net  income,  oper . 

2  60 

1.70 

On  net  income . 

2.64 

1.70 

Five  Year  Summary 

Fiscal 

Net  Inc. 

Earns,  per 

Year  Revenue 

Oper. 

Com.  sh 

1988 .  $3,304,500,000  $188,200,000 

$2.60 

1987 .  2,988,000,000 

125,700,000 

1.70 

1986 .  2,763,500,000 

1 10,100,000 

1.50 

1985 .  2,549,800,000 

100,200,000 

1.42 

1984 .  2,137,189,000 

72,326,000 

1.02 

Auditors  -  Price  Waterhouse,  C.A..  Toronto. 

Current  Financial  Position  -  For  the  3  mos.  ended  Mar.  31, 
1989,  the  company  reported  net  income  $26,300,000  ($0.35 
per  sh.)  on  revenues  of  $810,100,000  compared  with  net 
income  of  $44,100,000  ($0  61  per  sh.)  on  revenues  of 
$800,000,000  for  the  corresponding  period  one  year  earlier. 

For  COATS-listed  companies,  see  prices  at  tack  of  book. 


A.033 


Absorptive  Technology  Inc. 

Head  Off.  -  200-885  Dunsmuir  St.,  Vancouver,  British 
Columbia  V6C  1N5  Telephone  -  (604)  681-6181  Fax  -  (604) 
682-3361  Trans.  Agent  -  Central  Guaranty  Trust  Company, 
Vancouver.  CUSIP  -  00386D  Listed  (Canada)  -  ABV:  VSE. 

Company  -  (B.C.  1983  )  Holds  exclusive  North  American 
licence  to  produce  and  market  Alfob  products;  Alfob  is  a 
range  of  lightweight,  absorbent  materials  developed  by 
Papyrus  Kopporfors  AB  of  Sweden.  Applications  include: 
cat  litter;  packaging;  industrial  sweep;  and  chemical  toilets. 

Directors  -  G.  L.  Ellis,  pres  &  CEO;  S.  H.  Silbernagel;  J.  J. 
Sutherland  Jr.. 

Key  Personnel  -  D.  C.  Smith,  v-p  fin.;  D.  F.  O.  Jones,  v-p, 
contr.  &  CFO;  P  A.  Cote,  v-p  sales  &  marketing;  S.  S. 
Constant,  sec. 

Capital  Stock 

Author.  Outstand.f 

Common  10,000,000  shs.  9,439,454  shs. 

t  At  Mar.  31,  1989;  375,000  shs.  escrowed. 

Common  -  One  vote  per  share. 


Price  Range  -  ABV 


Year 

High 

Low 

Year 

High 

Low 

1984 . 

$5.75 

$1.25 

1987 . 

$3.90 

$1.00 

1985 . 

5.00 

1.30 

1988 . 

1.10 

0.38 

1986 . 

2.85 

1.60 

Auditors  -  Price  Waterhouse,  C  A.,  Vancouver. 

Current  Financial  Position  -  At  Jan  31,  1988,  had  current 
assets  of  $335,010,  current  liabilities  of  $891,873,  convert, 
deb.  of  $157,000  and  shareholders'  equity  of  $1,427,618. 


A.034 


Access  Technologies  Inc. 


Head  Off.  -  P.0  Box  838  Stn.  A.  Vancouver,  British 
Columbia  V6C  2N6  Telephone  -  (604)  684-6814  Trans. 
Agent  -  Central  Guaranty  Trust  Co.,  Vancouver.  CUSIP  - 
00432D 

Company  -  (B.C.  1980  )  Engaged  in  the  development  and 
production  of  infra-red  technology. 

Suspended  from  trading  on  the  VSE  in  June  1988  until  fur¬ 
ther  documentation  on  the  company’s  affairs  is  received. 

Directors  -  R.  G.  Reid,  pres  ,  Portland,  Oregon;  D.  Perras, 
CEO;  Patricia  A.  Deschamps,  sec.;  H.  S.  Wish;  D.  M.  Pawlak, 
Vancouver. 


Capital  Stock 

Author.  Outstand.  t 
Class  A  Pref.  100,000,000  shs.  nil 

Class  B  Pref.  100,000,000  shs.  nil 

Common  100,000,000  shs.  2,970,842  shs. 

t  At  June  30,  1988. 

Common  -  One  vote  per  sh. 


Par 

$10.00 

$50.00 

n.p.v. 


A.035 

Accugraph  Corporation 

Head  Oft.  -  50  Gervais  Dr..  Suite  204,  Don  Mills,  Ontario 
M3C  123  Telephone  -  (416)  441-221 1  Trans.  Agent  -  Cl. A. 
shs.:  Montreal  Trust  Co..  Vancouver,  Toronto,  Halifax  and 
Calgary.  CUSIP  -  00438E  Listed  (Canada)  -  ACU:  TSE. 

Company  -  (Ont.  1985  amalg.  )  Develops  and  markets 
CAD/CAM/CAE  integrated  systems  for  architectural,  engi¬ 
neering,  and  manufacturing  applications.  Also  develops  facil¬ 
ities  management  systems  consisting  of  proprietary  software 
and  third  party  hardware. 

On  Feb.  27,  1989  the  company  was  awarded  a  $1,100,000 
contract  with  the  Department  of  National  Defence  to  supply  3 
“Mountaintop"  CAD  systems. 

Directors  -  P.  S.  Crombie,  chm..  Ottawa;  H.  Holguin,  CEO, 
Texas;  R  M.  Bryden,  Rockcliffe,  Ont.;  C.  E.  O'Connor;  C.  I. 
Ross;  R.  G.  Shoniker;  L.  R.  Sim;  D.  O.  Wood,  Toronto. 

Key  Personnel  -  R.  A  Hunden,  pres.  &  COO;  J.  C.  Avis,  v-p 
corp.  fin,;  J.  Mead,  v-p  U.S.  sales;  D.  E.  Kukulsky,  v-p  Cdn.  & 
International  sales;  F  Akben,  v-p  product  devel.;  R 
Chapman,  sec. 

Number  of  employees  -  125  at  Feb.  28,  1989. 
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Capital  Stock 

Author.  Outstand.# 

Cl. A  unlimited  1 1 ,247,345  shs. 

•  At  Feb.  28,  1989 
Cl. A  -  One  vote  per  share. 

Major  Shareholders  -  R  M.  Bryden,  through  Kinburn 
Technology  Corp.,  held  65.5%  and  Hector  Holguin  held  1 4.2% 
of  the  o/s  cl. A  shs.  at  Feb.  28,  1989. 


Year 

High 

1984 . 

$2.18 

1985 . 

3.30 

1986 . 

6.38 

Price  Range  -  ACU.A 

Low  Year 

$1.63  1987 . 

1.28  1988 . 

2.25 


High  Low 

$8.13  $0.50 

2.25  0.45 


Splits:  2-for-5  split  in  1986 

Subsidiaries  -  Accugraph  Inc.;  Accugraph  Corp.,  Texas. 

Auditors  -  Coopers  and  Lybrand,  C.A.,  Toronto 

Current  Financial  Position  -  For  the  year  ending  Aug.  31, 
1988,  the  company  reported  a  net  loss  of  $8,200,000  on  rev¬ 
enues  of  $14,700,000.  At  Feb.  28,  1989,  the  company 
reported  current  assets  of  $5,671,000,  working  capital  of 
$141,000  and  l-t  debt  of  $5,609,000. 


A.036 

Acier  Leroux  Inc. 

Head  Off.  -  1331  Graham  Bell  St.,  Boucherville,  Quebec 
J4B  6A1  Telephone  -  (514)  641-4360  Trans.  Agent  -  Trust 
General  du  Canada,  Montreal.  CUSIP  -  00450D  Listed 
(Canada)  -  LER:  ME 

Company  -  (Que  1928)  Engaged  in  the  distribution  and 
fabrication  of  steel  products  to  approx.  3,500  clients  through¬ 
out  eastern  Ontario,  the  Maritimes  and  Quebec. 

Directors  -  Raymond  Leroux,  chm.,  pres  &  CEO,  St-Bruno, 
Quebec;  Pierre  Leroux,  senior  v-p,  St-Bruno,  Quebec;  Andre 
Leroux,  v-p  administration,  St-Bruno,  Quebec;  Gilles  Leroux, 
v-p  operations,  Ste-Julie,  Quebec;  M.  P.  Mathurin,  Verdun, 
Quebec;  M.  J.  Beliveau.  Longueuil,  Quebec;  M.  C.  Perrotte, 
Kirkland,  Quebec. 

Key  Personnel  -  Danis  Therrien,  director  accounting  &  data 
processing;  Richard  St-Louis,  director  sales;  Andre 
Cousineau,  director  pruchasing;  Susan  Brooks,  director  per¬ 
sonnel;  J.-P.  Cloutier,  director  production;  Claude  Daifneault, 
director  credit. 

Number  of  employees  -  125  at  May  1989 


Capital  Stock 
Author. 

Common  unlimited 

t  At  Oct.  31,  1988. 

Common  -  One  vote  per  sh. 

Price  Range  -  LER 

Year  High  Low  Year 

1986  .  $5.75  $3.90  1988.... 

1987  .  5.25  3.00 


Long-Term  Debt 

At  Oct.  31,  1988  l-t  debt  totalled  $6,339,092  including 


$954,616  due  within  one  year. 

Fiscal  year  ended  Oct.  31: 

1988 

1987 

- $000  — 

Loans  due  1990  &  1992 . 

3,940 

3,839 

Prime  +  Va°1 o  loan  due  1993 . 

650 

1 1  14%  loan  due  1991  . 

875 

1,175 

12'/4%  loans  due  1993 . 

522 

477 

6%  to  1 1:V’/o  loans . 

108 

108 

Capital  leases  due  1992 . 

245 

310 

Subsid.  debt . 

227 

6,339  6,135 

Less:  due  one  year .  955  872 

5,384  5,263 

Subsidiaries  -  Rimouski  Mbtal  Inc.  (94%). 

Mote:  All  prices  are  for  calendar  years,  and  are  adjusted 


Outstand.  t 
4050,000  shs. 


High  Low 
$3.30  $1.70 


Fiscal  years  ended  Oct.  31: 


FINANCIAL  STATISTICS 


1988 

-$000- 


1987 


Revenue . 

53,651 

48,389 

Net  income,  oper . 

1,326 

1,361 

Extraordinary  items . 

130 

Net  income . 

1,196 

1,361 

Current  assets . 

19,645 

19,492 

Current  liabilities . 

13,329 

14,628 

Inventories . 

10,079 

9,530 

Fixed  assets,  net . 

7,763 

7,382 

Long-term  debt,  net . 

5,384 

5,263 

Total  assets . 

29,761 

29,672 

Shareholders'  equity . 

10,442 

9,246 

Cash  flow,  oper . 

582 

146 

Earnings  per  share 

On  net  income,  oper . 

0.33 

0.34 

On  net  income . 

0.30 

0.34 

Five  Year  Summary 

Fiscal  Net  Inc.  Earns,  per 

Year  Revenue  Oper.  Com.  sh. 

1988 .  $53,651,265  $1,325,656  $0.33 

1987 .  48,388,957  1,361,229  0.34 

1986 .  31,530,844  1,462,434  0.45 

1985 . 24,941,064  727,098  0.28 

1984 .  18,542,000  563,000 


Auditors  -  Harel,  Drouin  &  Associes,  C.A.,  Montreal. 

Current  Financial  Position  -  For  the  six  months  ended 
April  30,  1989,  net  income  was  $424,852  or  $0. 1 1  per  sh.  on 
revenues  of  $22,950,254.  For  the  same  period  the  previous 
year,  net  income  was  $500,603  or  $0. 12  per  sh.  on  revenues 
of  $25,708,510. 


A.037 


Acies  Properties  Inc. 

Head  Off.  -  8th  Floor  1 122-4th  St.  S.W.,  Calgary,  Alberta 
T2R  1M1  Telephone  -  (403)  262-7791  Trans.  Agent  -  Central 
Guaranty  Trust  Company  of  Canada,  Calgary.  CUSIP  - 
00450M  Listed  (Canada)  -  ACS:  ASE. 

Company  -  (Can.  1987)  Effective  Nov.  16,  1988,  acquired 
Union  Markets  Inc.  which  operates  a  grocery  store  in  Lake 
Louise,  Alta  for  up  to  $600,000  in  cash  and  shs. 

Directors  -  G.  C.  Sells,  CEO,  CFO,  pres.,  &  sec.-treas.,  T. 
G.  Whyte;  P.  C.  Cochrane;  D.  C.  Lachapelle,  Calgary;  Ted 
Charbonneau;  Ronald  Bennets;  Andree  Hockenhull;  Winston 
Hockenhull. 

Capital  Stock 


Author. 

Outstand. t 

Par 

Pref. 

unlimited 

nil 

n.p.v. 

Common 

unlimited 

5,650,000  shs. 

n.p.v. 

t  At  May  31,  1989. 

Common  One  vote  per  sh. 

Major  Shareholders  - 

Gregory  Sells  directly  held 

14.29% 

int.  at  Sept  28,  1988 


Price  Range  -  ACS 

Year  High  Low 

1988 $0.25  $0.12 


Auditors  -  Flood,  Ramsay  &  Co.,  C.A..  Calgary. 


A.038 


Acklands  Limited 

Head  Off.  -  125  Higgins  Ave.,  Winnipeg,  Manitoba  R3B  0B6 
Telephone  -  (204)  956-0880  Mail.  Off.  -  945  Wilson  Ave., 
Downsview,  Ontario  M3K  1E8  Telephone  -  (416)  631-5200 
Fax  -  (416)  635-9549  Trans.  Agent  -  Montreal  Trust  Co. 
(com.),  Toronto,  Winnipeg,  Vancouver  and  Montreal  CUSIP  - 
004572  Listed  (Canada)  -  ACK:  TSE,  WSE. 

Company  -  (Man.  1905)  Engaged  in  the  retail  sales  and 
wholesale  distribution  of  automotive  and  industrial  parts  and 
supplies  from  over  200  branches  across  Canada. 

Company  has  3  principal  businesses:  automotive  products, 
industrial  equipment  and  farm  supplies.  Related  businesses 
include  Western  Automotive  Rebuilders,  a  manufacturer  of 
automobile  parts;  Accurate  Door  &  Hardware,  a  supplier  of 
industrial  and  residential  doors;  Turf  Care,  a  distributor  of 
lawn  and  garden  equipment;  and  Mines  Assay,  a  supplier  of 
mining  related  equipment  and  chemicals. 

to  reflect  stock  splits  (if  applicable). 
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Directors  -  David  Blank,  chm.;  R.  H.  Lane,  pres.  &  CEO;  P. 
F.  Connell,  Toronto;  Walter  Stracey,  Tarpen  Springs,  Fla.;  G. 
W.  MacLaren,  Vancouver;  Thomas  Cook,  Naples,  Fla. 

Key  Personnel  -  William  Clifford,  gen.  mgr..  Mines  Assay; 
Murray  Cutler,  sr.  v-p;  George  Ellis,  dir.  of  human  resources; 
Walter  Fedorak,  v-p,  Alta.;  L  B  Hesketh,  gen.  mgr.,  Man.; 
Ross  Hurst,  gen.  mgr.,  B.C.;  Eugene  Hretzay,  corp.  councel  & 
sec.;  Michel  Maheux,  v-p,  Que.;  Reginald  Martin,  gen.  mgr., 
Turf  Care;  Gerald  McCallum,  dir.  of  fin  &  treas  ;  Gilbert  Miller, 
gen.  mgr.,  Accurate  Door  &  Hardware;  Tom  Sanderson,  gen. 
mgr.,  Ont.;  Dale  Scruby,  gen.  mgr..  Western  Automotive 
Rebuilders;  S.  N  Smilski,  compt.;  Ted  Stokes,  v-p,  Sask. 
Number  of  employees  -  Approx.  2,500  at  Jan.  31,  1989. 
Capital  Stock 

Author.  Outstand.  t 

2nd  Pfce.  623,116  sh.  nil 

Common  •  unlimited  4,948,731  sh. 

t  At  Jan.  31,  1989. 


Price  Range  -  ACK 


Year 

High 

Low 

Year 

High 

Low 

1979  .  , 

.  $17.00 

$14.50 

1984 . 

.  $19.00 

$16.50 

1980... 

17.00 

13.38 

1985 . 

19.00 

16.00 

1981 . 

16.00 

13.50 

1986... 

21.00 

16.00 

1982... 

14.00 

10.00 

1987 . 

18.75 

15.38 

1983... 

19.50 

10.88 

1988 . 

16.75 

14.25 

Dividends  -  Com.  -  Quarterly  divd.  normally  pay.  in  Feb. 
1989  was  omitted.  Previously  paid  quarterly  divds.  of  15c  per 
sh.  regularity  from  Feb.  29,  1984  to  Nov.  30,  1988,  inclusive. 


Long-Term  Debt 

At  Jan.  31,  1989,  l-t  debt  totaled  $12,146,000,  including 
$3,107,000  due  in  one  yr. 


1989t 

1987* 

- $000  - 

Term  bank  loans . 

18,006 

Capital  lease  oblig . 

9,502 

8,738 

Mortgages . 

2,644 

2,982 

12,146 

29,726 

Less:  due  1  yr . 

3,107 

2,768 

9,039 

26,958 

t  14  months  ended  Jan.  31, 

1989. 

4  12  months  ended  Nov.  30, 

1987. 

FINANCIAL  STATISTICS 

For  the  fiscal  years  ended: 

1989f 

1987* 

- $000- 

Revenue 

480,032 

395,893 

Net  income,  operations 

(15,478) 

3,158 

Extraordinary  items 

610 

Net  income 

(15,478) 

3,768 

Current  assets 

158,014 

181,453 

Current  liabilities 

116,013 

100,327 

Inventories 

98,822 

1 13,513 

Fixed  assets,  net 

43,862 

41,213 

Total  assets 

207,971 

230,354 

Long-term  debt,  net 

9,039 

26,958 

Shareholders’  equity 

80,240 

98,687 

Cash  flow,  operations 

2,095 

7,369 

Earnings  per  com.  share: 

On  net  income  (loss),  oper 

(3.13) 

0  64 

On  net  income  (loss) . 

(3.13) 

0.76 

t  14  months  ended  Jan.  31. 
4  12  months  ended  Nov  30. 


Five  Year  Summary 


Fiscal 

Net  Inc 

Earns,  per 

Year 

Revenue 

Oper 

Com  sh 

1989 . 

$480,032,000  $(  1 5,478,000) 

$(3.13) 

1987 . 

395,893,000 

3,158,000 

0.64 

1986 . 

362.526,000 

2,573,000 

0.59 

1985 . 

356,503,000 

5.809,000 

1.50 

1984 . 

328,474,000 

3,801,000 

0.98 

Note  -  Fiscal  year  1989  represents  14  months  ended  Jan. 
31,  1989.  Prior  fiscal  years  ended  Nov.  30. 


Auditors  -  Thorne  Ernst  &  Whinney,  C.A  ,  Winnipeg. 

Current  Financial  Position  -  For  the  three  months  ended 
Apr.  30,  1989,  sales  were  $108,626,000,  compared  with 
$  1 09,389,000  for  the  same  period  a  year  earlier.  The  loss  for 
the  period  was  $1,368,000  or  $0.27  per  sh.,  compared  to  a 
profit  of  $1,790,000  or  $0.18  per  sh.  for  the  three  months  in 
1988. 


For  COATS-listed  companies,  see  prices  at  back  of  book. 


A.039 

Acquisicorp  Capital  Ltd. 

Head  Off.  -  1 790-999  West  Hastings  St.,  Vancouver,  British 
Columbia  V6C  2W2  Telephone  -  (604)  689-9811  Fax  -  (604) 
689-7458  Trans.  Agent  -  National  Trust  Company,  Vancouver. 
CUSIP  -  03840D  Listed  (Canada)  -  AQ:  VSE. 

Company  -  (B.C.  1985  )  In  1988,  Cimbria  Research  Ltd.,  a 
subsid.,  filed  for  bankruptcy. 

Name  changed  from  Echo  Mountain  Resources  Ltd.  on 
June  15,  1988;  basis  1  new  sh.  for  10  old  shs. 

Directors  -  J.  M.  Park,  pres.  &  CEO,  Vancouver;  S.  B. 
Findlay,  sec.,  Vancouver. 

Capital  Stock 

Author.  Outstand.  t 

Common  10,000,000  shs.  4,676,293  shs. 

t  At  April  10,  1989.  825,000  shs.  in  escrow. 

Common  -  One  vote  per  share. 

Major  Shareholders  -  At  April  1989,  Mark  Flanigan- 
Consiglio  held  21.8%  int. 

Price  Range  -  AQ 

Year  High  Low  Year  High  Low 

1986  .  $31.50  $8.50  1988 .  $5.50  $0.25 

1987  .  40.00  3.70 

Splits:  1-for-10  split  in  1988 

Subsidiaries 

322847  B.C.  Ltd.,  Enterra  Motor  Cars  Ltd.;  Cimbria 
Research  Ltd.;  Enterra  Automobile  Inc.;  Cimbria 
Distributions  Ltd.;  Far  West  Consulting  (51%  int  ). 

Auditors  -  Coopers  &  Lybrand,  C.A.,  Vancouver. 

Current  Financial  Position  -  For  the  six  months  ended  Oct. 
31,  1988,  the  net  loss  before  extraordinary  items  was 
$269,009  on  zero  revenues.  For  the  same  period  the  previous 
year,  the  net  loss  before  extraordinary  items  was  $819,765 
on  zero  revenues. 


A.040 


Actidev  Inc. 


Head  Off.  -  920  Port  Royal  St.  East,  Montreal,  Quebec 
H2C  2B3  Telephone  -  (5 1 4)  384-8490  Trans.  Agent  -  Fiducie 
Desja®dins,  Montreal.  CUSIP  -  004917  Listed  (Canada)  - 
ACV:  ME. 

Company  -  (Que.  1969)  Through  the  Pro-Optic  division, 
manufactures  and  distributes  prescription  eye  lenses  in  Que. 
and  the  Atlantic  provinces.  Also,  through  Alimentation 
Couche-Tard  Inc.,  operates  a  140-store  network  of  24-hour 
convenience  stores  in  Que.,  offering  services  such  as  gaso¬ 
line,  automated  bank  teller  machines  and  the  'Le  Grignoteur’ 
snack  bars,  and  through  Recypro  Lt6e,  repairs  and  rebuilds 
commercial  switching  equipment  and  interconnectors,  as  well 
as  designs  commercial  and  industrial  shoplifting  detection 
and  protection  systems. 

Plans  to  expand  its  convenience  store  network  to  Ont.,  with 
franchises  operating  under  the  Wee  Hours  Convenience 
Stores  banner.  In  June  1989,  the  Pro-Optic  div.  signed  an 
exclusive  distribution  agree,  for  Que.  with  the  ophthalmic  div. 

of  Pentax  (Japan). 

Formed  from  the  amalgamation  of  Pro-Optic  Inc.  and 
Actidev  Inc.,  May  1,  1988;  basis  1  new  sh.  for  1  old  sh 

Directors  -  Alain  Bouchard,  chm.;  Richard  Fortin,  pres.  & 
CEO;  Rdal  Plourde,  pres.  Pro-Optic  div.;  Jacques  D'Amours 
v-p. 

Key  Personnel  -  Gilles  Gaudreault,  exec,  v-p  Recypro 
Ltee;  Michel  Pagd,  v-p  production. 


Pref.  Cl. A 
Pref.  CI.B 
Pref.  CI.C 
Common 
t  At  April  30, 


Capital  Stock 
Author, 
unlimited 
unlimited 
unlimited 
unlimited 


Outstand. t 
nil 
nil 
nil 

5,347,548  shs. 


Pref.  CI.A,  B  4  C  Issuable  in  series.  Non-vtg  and  non- 
partic.  CI.A  shs.  rank  prior  to  CI.B  shs.  which  rank  prior  to 
CI.C  shs. 

Common  -  One  vote  per  sh. 


Price  Range  -  ACV 


Year 

High 

Low 

Year 

High 

Low 

1983 . 

$2.40 

$2.05 

1986 . 

$3.80 

$1.60 

1984 . 

2.55 

1.70 

1987 . 

2.74 

1.00 

1985 . 

2.80 

1.50 

1988 . 

1.47 

1.00 
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Capital  Stock  Changes  •  On  May  1 ,  1 988,  as  a  result  of  the 
merger  of  Pro-Optic  Inc.  and  Actidev  Inc,,  the  1,986,000  com. 
shs.  of  Pro-Optic  held  by  Actidev  were  annulled  and 
1,254,000  o/s  com.  shs  of  Pro-Optic  and  4,093,548  o/s  cl. A 
shs.  of  the  old  Actidev  were  converted  on  a  1  -for- 1  basis  into 
the  new  Actidev  com.  shs. 

Long-Term  Debt 

At  Apr.  30,  1989,  l-t  debt  totalled  $12,139,611,  including 
$894,779  due  within  a  yr.  and  consisted  of  the  following: 

1989  1988t 

- $000 - 


Revolving  bank  loan  t . 

5,651 

Bank  loan  □ . 

970 

First  mtges  ■ . 

1,254 

Balances  of  sales  • . 

544 

1 1%  Note  pay . 

158 

Revolving  term  loans  O . 

3,552 

Equipment  lien . 

11 

12,140 

Less:  Current  portion .  895 


11,245 

t  Figures  for  fiscal  1988  not  available  due  to  the  amalg.  of 
Pro-Optic  Inc  and  the  oil  Actidev  Inc.  on  May  1,  1988 

t  At  prinme  to  prime  plus  14%. 

□  At  prime  plus  'A%  to  14%. 

■  Bearing  int.  from  1014%  to  13%  due  April  2007. 

•  Bearing  int.  from  9%  to  12%  pay.  monthly  and  due  March 
2000. 

O  Comprises  a  $2,800,000  loan  at  prime  plus  14%  and  a 
$752,000  loan  renewable  annually  until  1995,  bearing  int.  at 
plus  1%. 

Subsidiaries  -  Laboratoires  Pro  Vision  Inc.;  123006 
Canada  Ltde;  Recypro  Ltee  (78.2%),  and  subsid.,  MCC 
Security.  Alimentation  Couche-Tard  Inc.  (56.5%). 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Apr.  30:  1989 

- $000 

Revenue .  27,778 

Net  income,  opers .  1,029 

Extraordinary  items .  (147) 

Net  income .  882 

Current  assets .  9,914 

Inventories .  2,905 

Fixed  assets,  net .  22,251 

Total  assets .  38,531 

Current  liabilities  . .  6,992 

Long-termdebt.net .  11,245 

Shareholders' equity .  10,354 

Cash  flow,  opers .  3,364 

Earnings  per  com.  sh.: 

On  net  income,  oper .  $0.19 

On  net  income .  0.16 


19881 


1  Figures  for  fiscal  1988  not  available  due  to  the  amalga¬ 
mation  of  Pro-Optic  Inc.  and  the  old  Actidev  Inc.  on  May  1, 


1988. 

Auditors  -  Charron,  Schiller  &  Associates,  C.A.,  Laval,  Que. 


A.041 


Actoma  Resources  Ltd. 

Head  Off.  -  204  1318  56th  Street,  Delta,  British  Columbia 
V4K  4N4  Telephone  -  (604)  943-1944  Trans.  Agent  -  Central 
Guaranty  Trust  Company,  Vancouver.  CUSIP  -  00505G  Listed 
(Canada)  -  ATA:  VSE. 

Company  -  (B.C.  1980  )  Holds  a  10-yr.  licence  to  manufac¬ 
ture.  distribute  and  market  the  patented  Apollo  Fitness 
Program,  used  by  major  league  sports  teams,  U  S.  universi¬ 
ties,  colleges,  high  schools,  the  U.S.  military,  and  the  Apollo 
Ten  Space  Mission. 

Early  in  1989,  the  company  was  in  the  process  of  acquiring 
int.  in  Fred  Villari  Martial  Arts  studios  in  the  U.S.  and  Canada, 
Factory  Outlet  II,  a  retailer  of  martial  arts  supplies,  and  the 
Gee  store,  a  martial  arts  supply  store  in  Boston 

Directors  -  Fred  Villari;  John  Fritz;  W.  C.  Chong;  M.  D. 
Hyatt. 

Capital  Stock 

Author  Outstand.t  Par 

Common  20,000,000  shs.  6,779,650  shs.  n.p.v. 

t  At  May  31,  1989. 

Common  •  One  vote  per  share. 


Price  Range  -  ATA 

Year 

High 

Low 

Year 

High  Low 

1986  . 

1987  . 

$1.40 

1.25 

$0.65 

0.21 

1988 . 

$0.70  $0.24 

A.042 

AcuVision  Systems  Inc. 

Head  Off.  -  2nd  Floor  355  Lexington  Ave.,  New  York,  New 
York  USA  10017  Telephone  -  (212)  687-4404  Trans.  Agent 
-  Central  Guaranty  Trust  Co.,  Vancouver.  CUSIP  -  00437J 
Listed  (Canada)  -  AVI:  VSE 

Company  -  (B.C.  1983)  Manufactures  and  distributes  the 
VT  1000,  a  vision  training  machine  that  enhances  visual  skills 
through  a  series  of  exercises.  It  is  presently  in  use  in  univer¬ 
sities  and  professional  sports  teams. 

Directors  -  M.  A.  Schaffer,  pres.,  New  York  City;  J.  K. 
Campbell;  D.  Zilker,  Carlsbad,  California. 

Capital  Stock 

Author.  Outstand.  1 

Common  10,000,000  shs.  7,319,978  shs. 

t  At  Mar.  31,  1989. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  In  June  1988,  S.M.M.  Enterprises 
Ltd.  held  52%  int. 


Price  Range  -  AVI 

Year  High  Low  Year  High  Low 

1984  .  $1.19  $0.25  1987 .  $3.20  $0.25 

1985  .  0.87  0.20  1988 .  0.68  0.11 

1986  .  3.70  0.55 


A.043 


Ad  Com  Marketing  Inc. 


Head  Off.  -  250  -  890  West  Pender  St.,  Vancouver,  British 
Columbia  V6C  1J9  Telephone  -  (604)  430-4222  Trans. 
Agent  -  Montreal  Trust  Co.,  Vancouver.  CUSIP  -  00513G 
Listed  (Canada)  -  ADO:  VSE 
Company  -  (B.C.  1979  )  Engaged  in  direct  advertising 
through  the  use  of  shirt  boards  (inserts  in  laundered  shirts). 
Markets  shirtboard  space  to  advertisers  and  distributes  the 
boards  to  drycleaners.  Also  indirectly  engaged  in  nutrition 
consulting  and  operates  75  outlets  throughout  California,  all 
located  in  health  clubs  and  spas. 

Directors  -  John  McFaul,  pres.,  Vancouver;  Eric  Moscrip, 
sec.,  Vancouver;  Robert  Munro,  Vancouver. 

Capital  Stock 

Author.  Outstand.  t 

Common  12,000,000  shs.  2,712,316  shs. 

t  At  Mar.  31,  1989. 

Common  -  One  vote  per  sh. 


Price  Range  -  ADO 


Year  High  Low 

Year 

High 

Low 

1983 .  $2.70  $0.63 

1986 . 

$0.50 

$0.25 

1984 . 

1987 . 

0.60 

0  12 

1985 . 

1988 . 

0.25 

0.05 

Splits:  1-for-3  split  in  1986 

Subsidiaries  -  Dynamic  Fitness  Inc. 

A.044 

Ad-Dome  International  Limited 


Head  Off.  -  22-266  Rutherford  Rd.  S.,  Brampton,  Ontario 
L6W  3N3  Telephone  -  (416)  452-0087  Trans.  Agent  -  Royal 
Trust  Co.,  Toronto,  Calgary,  Vancouver,  Winnipeg  and 
Montreal  CUSIP  -  005135 

Company  -  (B.C.  1984)  Indirectly  owns  the  industrial 
design  rights  in  Canada  for  a  car-top  advertising  unit  referred 
to  as  the  "ad-dome". 

Suspended  on  VSE,  May  11,  1988. 

Directors  -  C.  N  Kristoff,  chm.,  Vancouver;  R  R.  Allan, 
pres.  &  CEO,  Vancouver;  H.  J  Lloyd,  v-p  advertising, 
Vancouver;  J.  Dignan,  v-p  opers.  &  manufacturing,  Vancouver; 
J.  M.  Croft,  corp  sec  &  legal  counsel,  Vancouver. 

Capital  Stock 

Author.  Outstand.t 

Common  10,000,000  shs.  3,706,083  shs. 

Deferred  10,000,000  shs.  750,000  shs. 

t  At  July  1,  1989. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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Common  -  One  vote  per  sh. 

Deferred  -  Each  sh.  is  convert,  to  one  com.  sh.  Non-voting. 

Subsidiaries 

Ad-Dome  Marketing  Limited;  Ad-Dome  Advertising 
Limited;  Ad-Dome  Industries  Limited;  Ad-Dome  Canada 
Ltd.;  Ad-Dome  America  Inc. 

Auditors  -  Clarkson  Gordon.  C.A.,  Vancouver. 


same  period  the  previous  year,  net  income  before  extraordi¬ 
nary  items  was  $66,000  or  $0.01  per  sh.  on  revenues  of 
$1,102,000. 

A.048 

Advanced  Growth  Systems  Inc. 


A.045 

Advance  Environmental  International 
Inc. 

Head  Off.  -  330  150  Bloor  St.  W,  Toronto,  Ontario  M5S  2X9 
Telephone  -  (416)  920-1752  Trans.  Agent  -  National  Trust 
Co.  Engaged  in  purchasing  and  developing  residential  real 
estate.  • 


A.046 

Advance  Sports  Medicine  Corp. 


Head  Off.  -  238  Sioux  Road,  Sherwood  Park,  Alberta 
T8A  3X5  Telephone  -  (604)  592-1434  Trans.  Agent  -  Royal 
Trust  Co..  Calgary  &  Edmonton.  CUSIP  -  00750C  Listed 
(Canada)  -  ASO:  ASE. 

Company  -  (Alta  1986)  Invests  in  Canadian  companies 
engaged  in  the  manufacture,  sale  or  distribution  of  health  and 
fitness  products  and  services. 

In  Dec  1988,  purchased  Victoria  Centre  for  Assessment 
Rehabilitation  Training  and  Enhanced  Lifestyle  Ltd. 

Directors  -  G.  M.  Dunkley,  pres  &  CEO,  Victoria;  D.  A 
McNabb,  sec.-treas.,  Spruce  Grove,  Alberta;  D.  H.  Devlin, 
Victoria;  R.  W.  Yates,  Sherwood  Park,  Alberta;  C.  S.  Dunkley, 
Calgary;  R.  L  Manz,  Vancouver. 


Capital  Stock 
Author. 

Preferred  20,000  shs. 

Redeem.  20,000  shs. 

Preferred 

Common  50,000,000  shs. 

t  At  May  31,  1989. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  Dec.  1988, 
cers  as  a  group  held  a  60.18%  int. 


Outstand.  f 
nil 
nil 


5,600,000  shs. 


the  directors  and  offi- 


Price  Range  -  ASO 

Year  High  Low  Year  High  Low 

1987 .  $0.30  $0.07  1988 .  $0.11  $0.05 

Auditors  -  Coopers  &  Lybrand,  C.A.,  Victoria. 


A.047 

Advanced  Gravis  Computer  Technology 
Inc. 

Head  Off.  -  7033  Antrim  Avenue,  Burnaby,  British  Columbia 
V5J  4M5  Telephone  -  (604)  434-7274  Fax  -  (604)  434-7809 
Trans.  Agent  -  Guardian  Estates  &  Agencies  Ltd.,  Vancouver 
CUSIP  -  00753K  Listed  (Canada)  -  AED;  VSE. 

Company  -  (B.C.  1987  amalg.)  Develops,  manufactures 
and  markets  computer  peripheral  products.  Also  holds  oil  and 
gas  properties. 

Directors  -  G  N  Russell,  pres.;  D.  T  Reid;  Scott  Jackson; 
I  Smith;  J.  McLean.,  Vancouver.;  Norman  Levinson,  Seattle, 
Washington. 


Capital  Stock 

Author. 

Outstand. t 

Common 

20,000,000  shs. 

4,417,006  shs. 

t  At  April 

12,  1989 

Common 

-  One  vote  per  sh 

Major  Shareholders  -  At  April  12,  1989, 

G.  R  Russell  held 

16.3%  int. 

Price  Range  -  AED 

Year 

High 

Low  Year 

High 

Low 

1984 . 

$2.70 

$1.50  1987 . 

$1.90 

$0.45 

1985 . 

2.52 

0.30  1988 . 

1.10 

0.50 

1986 . 

1.50 

0.51 

Splits:  l-for-3  split  in 

1987;  1-for-2  split  in 

1985 

Current  Financial  Position  -  For  the  nine  months  ended 
Oct.  31,  1988,  net  income  before  extraordinary  items  was 
$213,000  or  $0.05  per  sh.  on  revenues  of  $2,801,000.  For  the 


For  COATS-listed  companies,  see  prices  a I  back  of  book. 


Head  Oft.  -  10808  209th  St.,  Edmonton,  Alberta  TOE  2N0 
Telephone  -  (403)  447-3737  Trans.  Agent  -  Royal  Trust 
Company,  Vancouver  CUSIP  -  00753N  Listed  (Canada)  - 
AVG:  VSE. 

Company  -  (B.C.  1966)  Holds  rights  to  manufacture  and 
distribute  ingredients  required  for  enhancing  the  germination 
process  of  seeds 

Also  holds  oil  and  gas  ints.  in  Alaska  and  Calif. 

Directors  -  J.  H.  Prefontaine,  pres  ,  Kamloops,  B.C.;  M. 
Wyhony,  sec.,  Leduc,  Alta.;  H.  Bullem,  Edmonton. 


Capital  Stock 

Author.  Outstand. 

Common  Unlimited  7,200,000  sh. 

Common  -  One  vote  per  sh.;  750,000  shs  held  in  escrow. 

Price  Range  -  AVG 

Year  High  Low  Year  High  Low 

1986  .  $1.25  $0.65  1988 .  $0.30  $0.05 

1987  .  1.05  0.10 

Auditors  -  Matews,  Millette,  C.A.,  Edmonton 


A.049 


Advantage  Capital  Corp. 


Head  Off.  -  1730,  540  -  5th  Avenue  S.W.,  Calgary,  Alberta 
T2P  0M2  Telephone  -  (403)  266-8886  Trans.  Agent  -  Royal 
Trust  Company,  Calgary  CUSIP  -  00755D  Listed  (Canada)  - 
ADK:  ASE 

Company  -  (Alta.  1988)  At  the  date  of  listing,  Nov.  14, 
1988,  the  company  has  no  operating  business. 

Directors  -  E.  M  Waito,  CEO,  pres  ,  sec.,  Mississauga, 
Ont.;  P.  K.  Sutton,  CFO,  Toronto;  P  B  West,  Unionville,  Ont.; 
K.  B.  Hein,  Okotoks,  Alta. 


Capital  Stock 

Author, 
unlimited 
unlimited 
unlimited 


Outstand. (1) 
2,550,000 
nil 
nil 


Common 
First  pref. 

Second  pref. 

(1)  At  Mar.  30,  1989. 

Major  Shareholders  -  Edda  M.  Waito  held  47%  int.  after 
March  30,  1989  offering 

Capital  Stock  Changes  -  Initial  distribution  of  1,350,000 
com.  shs.  at  10  cents  each  was  completed  Mar.  30,  1989,  to 
net  $121,500. 

Auditors  -  Laventhai  &  Horwath,  C.A.,  Toronto 


A.050 

Advantage  Entertainment,  Incorporated 

Head  Off.  -  Suite  D-1  930  West  16th  St.,  Costa  Mesa, 
California  USA  92627  Telephone  -  (714)  548-9411  Trans. 
Agent  -  The  Royal  Trust  Company,  Vancouver.  CUSIP  - 
00755M  Listed  (Canada)  -  ADG:  VSE. 

Company  -  (Colorado  1986)  Develops  and  markets  prod¬ 
ucts  for  the  health,  fitness,  and  lifestyle  fields  in  Canada  and 
the  U  S.,  including  the  CigArrest  Stop  Smoking  System  and 
the  Quik-Fit  line  of  exercise  products. 

Directors  -  J.  S  Palmer,  CEO  &  chm.,  Costa  Mesa, 
California;  C.  G.  Sleichter,  pres.  &  CFO,  Costa  Mesa, 
California;  D.  L.  Danks,  v-p  &  sec.,  Costa  Mesa,  California;  E. 
M.  Vandeweghe,  Costa  Mesa,  California;  Zavel  Liebling, 
Costa  Mesa,  California;  D.  C.  Strong,  Costa  Mesa,  California. 

Key  Personnel  -  J.P.  Stapleton,  v-p  finance  &  operations. 

Capital  Stock 

Author.  Outstand  f 

Preferred  1,250,000  shs.  nil 

Common  12,500,000  shs.  4,087,343  shs 

t  At  Mar.  31,  1989;  2,950,000  shs.  escrowed 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  June  1988,  C.  Sleichter  held  a 
20.2%  int.  and  D.  Danks  held  a  19%  int. 

Auditors  -  MacKay  &  Partners,  C.A.,  Vancouver. 

Current  Financial  Position  -  For  the  nine  months  ended 
Jan.  31,  1989,  net  income  was  $361,166  or  $0.09  per  sh.  on 
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revenues  of  $3,757,129.  For  the  same  period  the  previous 
year,  the  net  loss  was  $244,087  or  $0.07  per  sh.  on  revenues 
of  $81 1,577. 

A.051 

Adventure  Vehicle  Dynamics  Inc. 

Head  Off.  -  302  12886  78th  Ave.,  Surrey,  British  Columbia 
V3W  8E7  Telephone  -  (604)  597-6292  Trans.  Agent  - 
Canada  Trust  Company,  Vancouver.  CUSIP  -  007943  Listed 
(Canada)  -  AVH:  VSE. 

Company  -  (  B  C.  1987  )  Manufactures  and  markets 
SportSub,  a  two-man  underwater  vehicle. 

Directors  -  R.  D.  Fast,  pres.,  Coquitlam,  B  C.;  R.  W.  Reum, 
sec.,  Edmonton;  I  D.  Power,  Vancouver;  G.  J.  Peet,  Surrey,  B. 

C.  . 

Key  Personnel  -  D.  G.  Sewell,  v-p  &  general  manager, 
White  Rock,  B.  C.  . 

Capital  Stock 

Author.  Outstand.(l)  Par 
Common  20,000,000  3,584,369  shs.  n.p.v. 

(1)  As  at  Dec.  14,  1988;  2,250,000  escrowed 
Price  Range  -  AVH 
Year  High  Low 

1988 $1.00  $0.65 

Capital  Stock  Changes  -  Initial  public  offering  of  700,000 
units  each  consisting  of  one  com.  sh.  and  one  A  wt.  was  com¬ 
pleted  on  Dec.  14,  1988.  Price  per  unit  was  85  cents  per  unit 
and  the  company  netted  $541,450  from  the  issue. 

Its  com.  shs.  opened  for  trading  on  VSE  on  Dec.  14,  1988. 

Auditors  -  Thorne  Ernst  &  Whinney,  C.A.,  Vancouver. 

A.052 

AeroLift,  Inc. 

Head  Off.  -  4105  Blimp  Blvd  ,  Tillamook,  Oregon  USA 
97141-9694  Telephone  -  (503)  842-8891  Trans.  Agent  - 
Central  Guaranty  Trust  Co  CUSIP  -  00780J  Listed  (Canada) 
-  AER:  VSE. 

Company  -  (Colorado  1984  merger)  Developing  the  Cyclo- 
Crane,  a  hybrid  aircraft  in  which  the  buoyant  lift  of  a  helium- 
filled  aerostat  is  augmented  by  the  aerodynamic  lift  of  a  sys¬ 
tem  of  rotating  airfoils  with  conventional  airplane  propellers. 
Currently  negotiating  with  the  U  S.  military  and  logging  com¬ 
panies  in  Canada  and  Central  America  for  Cyclo-Crane  sales. 

Directors  -  D.  B  Doolittle,  chm.;  W.  L.  Mahaffey,  CEO  & 
pres.;  Willard  Haunschild,  sec.  &  treas.,  Tillamook,  Oregon; 
M.  M.  Mosher,  Victoria,  B.C.;  F.  C.  Phillips,  Lyme,  N.H;  J.  R 
Aikman;  M  T.  Melloy. 

Number  of  employees  -  30  in  May  1989. 


Capital  Stock 

Author.  Outstandt 

Common  25,000,000  sh.  12,465,417  sh. 

t  At  March  31,  1989. 

Price  Range  -  AER 

Year  High  Low  Year  High  Low 

1979  .  $0.65  $0.45  1984 .  $1.50  $0.40 

1980  .  1  00  0.36  1985 .  0.94  0.25 

1981  .  1.15  0.45  1986 .  2.70  0.50 

1982  .  1.10  0.45  1987 .  2.20  0.50 

1983  .  1.50  0.50  1988 .  1.25  0.51 

FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 

Fiscal  years  ended  Dec.  31;  1988  1987 

- $000 - 

Revenue .  1,795  1,943 

Net  income,  opers .  (1,084)  (586) 

Extraordinary  items . 

Net  income .  (1,084)  (586) 

Current  assets .  483  371 

Current  liabilities .  701  401 

Fixed  assets,  net .  240  149 

Total  assets .  734  533 

Long-term  debt,  net .  177  166 

Shareholders' equity .  (144)  (34) 

Cash  flow,  operations .  (473)  (536) 

- $ - 

Earnings  per  common  share: 

On  net  income,  opers .  (0  09)  (0.07) 

On  net  income .  (0.09)  (0.07) 


Auditors  -  Moss  Adams,  C.P.A.,  Portland,  Oregon. 


A.053 

Aetna  Life  Insurance  Company  of 
Canada 

Head  Off.  -  145  King  St.  W.,  Toronto,  Ontario  M5H  3T7 
Telephone  -  (416)  864-8000  Fax  -  (416)  864-1270  Trans. 
Agent  -  Royal  Trust  Co.,  Toronto,  Calgary,  Vancouver, 
Winnipeg,  Regina  and  Montreal.  CUSIP  -  008147  Listed 
(Canada)  -  ALI:  TSE. 

•  Company  -  (Ont.  1889;  cont.  1970.)  Sells  life  and  health 
insurance  and  annuities  as  well  as  offers  short  and  long-term 
disability  and  group  medical  and  dental  plans;  and  operates 
investment  funds  for  both  individual  and  group  pension 
policyholders. 

Name  changed  from  The  Excelsior  Life  Insurance 
Company  on  Jan.  1,  1989 

Directors  -  F.  M.  Fell,  chm.,  Toronto;  M.  A.  Stephen,  pres. 
&  CEO,  Toronto;  A.  C.  Baillie,  exec,  v-p,  Toronto;  R.  M.  Sisk, 
senior  v-p,  Hartford,  Connecticut;  H.  I.  MacDonald,  Toronto;  H. 
G.  MacNeill,  Toronto;  J.  K.  Reynolds,  Toronto;  W.  L.  Heisey, 
Toronto;  H  K.  Morley,  Toronto;  Jean  Lambert,  Quebec  City;  A. 
R.  Nielsen,  Calgary;  J.  R.  Mair,  Vancouver;  K.  P.  Veit,  Hartford, 
Connecticut. 

Key  Personnel  -  Patricia  E.  Beaudoin,  v-p;  D.  J.  Congram, 
v-p;  R.  A.  Rasmussen,  v-p;  C.  J.  Stubbs,  v-p;  N.  P.  Villani,  v-p; 
J  M.  Greaney,  v-p;  W  E  Fearn,  v-p. 

Number  of  employees  -  1,000  at  Mar.  31,  1989. 

Capital  Stock 

Author.  Outstand.  t  Par 
Preferred  Series  1,200,000  shs.  1,200,000  shs.  $25.00 
1 

Common  100,000  shs.  50,000  shs.  $5.00 

t  At  Dec.  31,  1988. 

Preferred  Series  1  -  Redeem,  after  Sept.  30,  1991. 
Retract,  on  Sept.  30,  1993.  Non-voting. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  July  1,  1989,  AEtna  Canada 
Holdings  Ltd.  held  a  100%  int. 

Price  Range  -  ALI. PR. A 


Year  High  Low  Year  High  Low 

1986  .  $26.38  $25.13  1988 .  $24.50  $23.50 

1987  .  26.50  23.75 


Dividends  -  Preferred  Series  1  -  Entitled  to  cum.  divds.  of 
$1.90625  per  sh.  p.a.  payable  quarterly  until  Sept.  30,  1993 
and  71%  of  prime  thereafter. 

Subsidiaries  -  AEtna  Benefits  Management  Inc.  (formerly 
Excelsior  Financial  Programs  Limited);  Mount-Batten 
Properties  Limited;  Landex  Properties  Limited 


FINANCIAL  STATISTICS 

Fiscal  years  ended  Dec.  31:  1988  1987 

- $000 - 


Revenue . 

642,600 

647,500 

Net  income,  oper . 

14,200 

7,600 

Unusual  items . 

7,800 

(500) 

Extraordinary  items . 

22,000 

7,100 

Cash  &  equivalent . 

65,100 

129,100 

Bonds  . 

549,500 

451,600 

641,300 

533,600 

Real  estate . 

120,600 

144,700 

Invested  assets . 

1,464,100 

1,347,900 

Mortgages  payable 

55,400 

77,900 

Total  assets . 

2,012,600 

1,924,600 

Shareholders’  equity . 

127,200 

107,500 

Cash  flow,  oper . 

122,800 
- $  “ 

42,000 

Earnings  per  common  share 

On  net  income,  oper . 

284 

152 

On  net  income . 

440 

142 

Auditors  -  Peat  Marwick,  C.A., 

Toronto. 

A.054 

Agra  Industries  Limited 

Head  Off.  -  1200  CN  Tower,  Saskatoon,  Saskatchewan 
S7K  1J5  Telephone  -  (306)  653-5163  Fax  -  (306)  653-1219 
Trans.  Agent  -  Montreal  Trust  Co.,  Toronto,  Montreal,  Halifax, 
Winnipeg.  Calgary,  Vancouver  and  Saskatoon.  CUSIP  - 
008489  Listed  (Canada)  -  AGR:  TSE,  ME 
Company  -  (Sask  1960;  continuance  Can.  1977.)  Directly 
or  through  subsids.,  operates  in  four  major  business  seg- 


IMole:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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ments.  The  Engineering,  Construction  and  Technology  Group 
provides  consulting,  construction  work,  land  devel.  and  oper¬ 
ates  an  architectural  precast  concrete  plant,  a  fibreglass 
reinforced  plastics  plant,  a  plate  steel  fabricating  plant  and  a 
specialized  high  technology  robotic  systems  plant.  The 
Asset  Development  and  Investments  Group  provides  radio 
broadcasting  services,  insurance  brokerage,  and  operates 
airport  duty-free  shops.  The  Food  and  Pharmaceuticals 
Group  supplies  specialty  ingredients  for  the  snack  food  and 
baking  industries,  recycles  beverage  containers,  manufac¬ 
tures  and  distributes  pharmaceuticals  and  operates  food 
franchises.  Through  Cybermedix  Inc.,  a  52%  owned  subsid., 
the  company  operates  medical  diagnostic  laboratories  and  a 
cable  television  system. 

In  1988,  the  company  sold  its  general  news  div.  to  United 
News  (Wholesalers)  Ltd.  of  Calgary  and  also  sold  subsid.  W. 
J.  Lafave  &  Sons  Ltd.  In  February  1989,  another  subsid  , 
CKO  Incorporated,  was  sold 

Directors  -  B.  B.  Torchinsky,  chm.  &  CEO,  Toronto; 
Alexander  Taylor,  pres.  &  COO,  Mississauga,  Ont.;  R.  G. 
Dittmer,  exec,  v-p  &  sec.,  Saskatoon;  F.  D.  McCarthy,  v-p 
engineering,  Edmonton;  Harvey  Tenenbaum,  v-p  food  &  phar¬ 
maceuticals,  Maple,  Ont.;  S.  M  Stewart;  E.  J.  Kernaghan, 
Toronto;  Arnold  Golumbia;  R.  L.  Torchinsky;  A.  Z.  Torchinsky, 
Vancouver;  H.  M.  Walker;  W.  F.  Wettstein,  Calgary;  Clemence 
Roles.  Saskatoon. 

Key  Personnel  -  A.  W.  Bean,  v-p  special  invests.;  D.  G. 
Heath,  v-p  engineering  construction;  C.  R.  MacFayden,  v-p 
engineering  &  technology;  A.  C.  Rankin,  v-p  corp.  devel.;  W. 
S.  Kanigan,  v-p  special  projects;  F.  D.  Redden,  v-p  fin.;  O  P. 
Ritter,  corp.  counsel. 

Number  of  employees  -  2,000  at  May  1,  1989. 

Capital  Stock 

Author.  Outstand.f 

Cl. A  unlimited  4,754,182  shs. 

CI.B  unlimited  9,761,742  shs. 

t  At  Nov  21,  1988. 

Cl. A  -  Convert,  into  cl.B  shs.  on  a  sh.-for-sh.  basis.  One 
vote  per  sh. 

CI.B  -  Non-vtg 

Warrants  -  Wts.  to  purchase  1,500,000  cl.B  non-vtg.  shs. 
are  o/s  at  June  1989,  each  entitling  the  holder  to  purchase 
one  cl.B  sh.  at  a  price  of  $13,375  until  Jan.  15,  1990. 

Major  Shareholders  -  B.  B  Torchinsky  and  family  benefi¬ 
cially  held  35.4%  int.  at  April  1989. 


Price  Range  -  AGR.A 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$1.85 

$1.15 

1984 . 

$3.38 

$2.25 

1980 . 

2.35 

1.13 

1985 . 

4.88 

2.63 

1981 . 

2.60 

1.63 

1986 . 

8.88 

4.81 

1982 . 

2.50 

1.66 

1987 . 

8.75 

5.25 

1983 . 

3.50 

2.43 

1988 . 

8.13 

5.75 

Splits:  2-for 

-1  split  in 

1988;  2-for 

-1  split  in 

1983 

Dividends  -  Cl. A  -  Present  rate  of  10c  per  sh.  p.a.  estab. 
with  quarterly  pay.  of  2.5c  per  sh.  on  Mar.  31,  1988  (first  fol¬ 
lowing  2-for-1  stock  split  in  February  1988).  Previous  rate  of 
20c  per  sh  p.a.  paid  from  1984  to  1987  inclusive. 

CI.B  -  Entitled  to  quarterly  non-cum.  divds.  at  rate  of  >4  of  1  e 
per  sh.  Present  rate  of  12c  per  sh.  p.a.  estab.  with  quarterly 
pay.  of  3c  per  sh.  on  Mar.  31,  1988. 

Long-Term  Debt 

At  July  31,  1988,  l-t  debt  totalled  $45,534,912  including 
$4,831,726  due  in  one  yr.  Details  as  follows: 


O/s  at  July  31: 

1988 

1987 

- $000  — 

Mortgages . 

3,382 

3,772 

67?%  convert,  debs . 

375 

665 

Notes,  agreements  &  loans... 

41,778 

19,839 

45,535 

24,275 

Less:  Current  portion . 

4,832 

4,667 

40,703  19,609 

Subsidiaries 

Food  and  Pharmaceuticals: 

Research  Foods  Ltd.,  Maple  Hill  Foods;  Dixie  Lee  Food 
Systems  Inc.  Canadian  Professional  Laboratories 
(Canpro),  all  Downsview,  Ont.;  Contain-A-Way  Ltd.;  L.  B. 
Recycling;  Leswaste  Systems,  all  Calgary,  Alta  ;  Contain- 
A-Way  Inc.;  20/20  Recycle  Centers.  Irvine,  Calif.;  Viaguard 
Pharmaceuticals  Limited  (32%),  Downsview,  Ont  ; 

Asset  Development  and  Investments: 

Allders  International  (Canada)  Ltd.  (51%),  Toronto;  W.  T. 
Mullen  &  Associates  Inc.  (49%),  Don  Mills,  Ont  ; 

For  COATS-listed  companies,  see  prices  al  back  of  book. 


Engineering,  Construction  and  Technology: 

Hardy  BBT  Limited,  Calgary,  Alta.;  Sergent,  Hauskins  & 
Beckwith  Geotechnical  Engineers,  Inc.,  Pheonix,  Ariz.; 
Moore  &  Taber,  Anaheim,  Calif.;  Torchinsky  Engineering 
Ltd.,  Calgary,  Alta  ;  The  Cambrian  Engineering  Group 
Limited,  Saskatoon.  Sask.;  Camrec  Facilities  Consultants 
Limited,  Edmonton,  Alta.;  Canadian  International  Power 
Services  Inc.,  Mississauga,  Ont.;  Western  Caissons 
Limited,  Edmonton,  Alta.;  Frontier  Foundations  Inc.,  Salt 
Lake  City,  Utah;  National  Rathole  Service  Ltd.,  Alta  ; 
Vibroflotation,  Inc.,  Pittsburgh,  Pa.;  Coast  Steel 
Fabricators  Ltd.,  Port  Coquitlam,  B.C.;  Beer  Precast 
Concrete  Limited,  Toronto;  Beer-Con  Industries  Limited, 
both  Scarborough,  Ont.;  Mocoat  Industries  Ltd.,  Calgary, 
Alta.;  Agra  Plastics  Inc:,  Mississauga,  Ont.;  Carboran  Inc., 
Mississauga,  Ont.;  Vadeko  International  Inc.  (50%), 
Mississauga,  Ont.; 

Land  Development: 

Ellesmere  Development  Ltd.  (80%),  Calgary,  Alta.; 
Ellesmere  Britannia  Ltd.  (80%),  Grand  Cayman  Island, 

B.W.I.; 


Medical  and  Cable  Television: 
Cybermedix  Inc.  (52%,  which  see),  Toronto 


FINANCIAL  STATISTICS 


Fiscal  years  ended  July  31:  1988 

- $000 

Revenue .  231,116 

Net  income,  operations .  6,124 

Extraordinary  items .  1,651 

Net  income .  7,775 

Current  assets .  87,706 

Investments .  59,224 

Fixed  assets,  net .  39,746 

Total  assets .  200,349 

Current  liabilities .  46,307 

Long-term  debt,  net .  40,703 

Shareholders' equity .  103,581 

Cash  flow,  operations .  7,638 

- $000 

Earnings  per  cl. A  &  cl.B  sh.: 

On  net  income,  oper .  $0.46 

On  net  income .  0.58 


1987 


207,798 

6,920 

371 

7,291 

85,366 

37,087 

32,525 

159,976 

41,320 

19,609 

93,101 

9,252 


$0.52 

0.55 


Note:  Earnings  per  sh.  figures  have  been  restated  to  reflect 
the  February  1988  2-for- 1  stk.  split. 


Five  Year  Summary 

Fiscal  Net  Inc.  Earns,  per 

Year  Revenue  Oper.  Com.  sh. 

1988 .  $231,116,392  $6,124,239  $0.46 

1987 .  207.797,630  6,920,336  1.04 

1986 .  171,499,342  3,229,675  0.59 

1985 .  135,304.000  4,660,000  2.26 

1984 .  140,308,000  2,693,000  1.68 


Auditors  -  Deloitte  Haskins  &  Sells,  C.A.,  Saskatoon. 

Current  Financial  Position  -  For  the  6  mos.  ended  Jan.  31, 
1989,  the  company  reported  a  net  loss  of  $2,014,000  on  rev¬ 
enues  of  $1  18,075,000  compared  with  net  income  of 
$3,877,000  on  revenues  of  $  1 1 1 ,292,000  for  the  correspond¬ 
ing  period  the  previous  year. 


A.055 

Agristar  Inc. 

Head  Off.  -  464  Hudson  Terrace,  Englewood  Cliffs,  New 
Jersey  USA  07632  Telephone  -  (201)  569-4141  Fax  -  (201) 
569-1877  Trans.  Agent  -  Central  Guaranty  Trust  Company, 
Vancouver  and  Toronto.  CUSIP  -  00854C  Listed  (Canada)  - 
AGD:  VSE. 

Company  -  (B.C.  1987;  amalg.  1988.)  Makes  a  container 
for  the  storage  and  shipment  of  living  plants  and  other  orga¬ 
nisms,  sold  under  the  trademark  "Star'Pacs''.  Plans  to  obtain 
U.S  patent,  sell  product  and  engage  in  further 
micropropagation  research. 

Directors  -  Glen  Kertz,  pres.,  Sealy,  Tex.;  J.  M.  Casty,  chm 
&  COO,  Alpine,  N.J.;  W  P.  Wilson,  v-p,  sales  and  marketing 
Dana  Point,  Calif.;  B  B  Van  Der  Veer,  CFO,  Bellaire,  Tex.;  D. 
D.  Mize,  Houston;  J.  T.  Rash.  Houston. 

Number  of  employees  -  13  as  at  Mar  16,  1989. 

Capital  Stock 

Author.  Outstand.(l)  Par 
Common  30,000,000  12,000,000  $0  01 

(1)At  March  31,  1989. 

Auditors  -  Touche  Ross,  C.P. A.,  Houston,  Texas. 
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Current  Financial  Position  -  At  Dec.  31,  1988,  the  co.  had 
a  working  capital  deficit  of  $438,498,  assets  of  $693,557, 
and  cash  of  $1 19,968 

A.056 

Agromex  Inc. 


1988 

1987 

- $000  — 

Loans . 

28,000 

8,000 

Bonds  . 

25,000 

18,287 

Notes  pay . 

1,960 

3,550 

Balance  purch.  shs . 

938 

1,316 

Other  loans . 

415 

2,410 

Subsid.  loans . 

18 

597 

56,331 

34,160 

Less:  current  portion . 

2,443 

2,477 

Head  Off.  -  1445  1981  McGill  College  Ave.,  Montreal, 
Quebec  H3A  2Y 1  Telephone  -  (5 1 4)  248-7648  Trans.  Agent 
-  Fiducie  du  Quebec,  Montreal  CUSIP  -  00854H  Listed 
(Canada)  -  AOX:  ME 

Company  -  (Que.  1986)  Engaged  in  the  reproduction  and 
fattening  of  hogs.  In  December  1988,  acquired  a  55%  int.  in 

Fermes  Agrivest  Inc. 

Directors  -  Rouville  Menard,  pres.,  St-Pierre-de-Veronne  a 
Pike  River..  Quebec;  Michele  Bazin,  v-p,  Stanbridge  Est, 
Quebec;  Pierre  Leroux,  sec. -treas..  Repentigny,  Quebec; 
Jean  Deragon,  Verdun,  Quebec;  Jean  St.-Onge,  Cap  Rouge, 
Quebec;  Denis  Paradis,  St.  Armand  West,  Quebec;  Michel 
Caron,  St  Jean,  Quebec;  Benaissa  Boumejjane,  St-Hilaire, 


Quebec. 

Capital  Stock 

Author.  Outstand.  t 

Preferred  unlimited  5,000,000  shs. 

Common  unlimited  4,160,081  shs. 

t  At  April  30,  1989. 

Common  &  Preferred  One  vote  per  sh. 

Price  Range  -  AOX 

Year  High  Low  Year  High  Low 

1987 .  $2.80  $1.20  1988 .  $1.60  $0.65 


Subsidiaries  -  Fermes  Agrivest  Inc.  (55%). 

Auditors  -  Samson,  Belair,  C.A,  St.  Hyacinthe,  Quebec. 
Current  Financial  Position  -  For  the  three  months  ended 
Nov.  30,  1988,  the  net  loss  was  $1,050,940  or  $0.2631  per 
sh.  on  revenues  of  $4,400,000.  Revenues  for  the  same  period 
the  previous  year  were  $2,200,000. 


53,888  31,683 

Subsidiaries 

Produits  Mil-Ko  Limitde,  Laiterie  Mont  St.-Bruno  Inc.; 
Orange  Maison  Inc.;  Laiterie  Victo  Inc.;  Les  Produits 
Laitiers  Mont  St.-Hilaire  Ltee  Beaudry  &  Lacoste  Inc.; 
Charcuterie  La  Tour  Eiffel  Inc. 


FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 

Fiscal  years  ended  Oct.  31: 


Revenue . 

Net  income,  operations 
Extraordinary  items .... 

Net  income . 

Current  assets . 

Inventories . 

Fixed  assets,  net . 

Total  assets . 

Current  liabilities . 

Long-term  debt,  net . 

Cooperative  equity . 

Cash  flow,  operations.. 


- $000 - 

795,722  821,297 

5,867  15,142 

568  (4,967) 

6,435  10,175 

103,648  102,312 

42,370  41,454 

104,559  90,708 

233,406  212,127 

65,487  66,173 

53,888  31,683 

105,664  104,825 

13,253  26,142 


Five  Year  Summary 

Fiscal  Net  Inc.  Earns,  per 

Year  Revenue  Oper.  Com.  sh 

1988 .  $795,722,000  $5,867,000 

1987 .  821,297,000  15,142,000 

1986 .  771,577,000  9,442,000 

1985 .  759,001,000  7,761,000 

1984 .  721,411,000  5,473,000 


Auditors  -  Mallette,  Benoit,  Boulanger,  Rondeau  & 
Associds,  C.A.,  Montreal 


A.057 

Agropur,  Cooperative  agro-alimentaire 

Head  Off.  -  6000  510  Main  St.,  Granby,  Quebec  J2G  7G2 
Telephone  -  (514)  375-1991  Fax  -  (514)  375-2099 

Company  -  (Que.  1938.)  A  voluntary  association  of  farm¬ 
ers,  with  a  total  membership  of  5,182  at  Oct.  31,  1988. 
Manufactures  dairy  products  and  handles  agricultural  prod¬ 
ucts  and  equipment.  Operates  26  specialized  dairy  plants  in 
Quebec. 

The  Industrial  division  is  engaged  in  the  production  of 
cheese,  milk  powder  and  butter,  evaporated  milk,  yoghurt, 
and  other  products.  The  Fluid  Milk  division  produces  milk,  ice 
cream,  and  milk  by-products.  Also  operates  numerous  'Maitre 
Glacier'  milk  bar  franchises  in  Que. 

Principal  brand  names:  Crino;  Oka;  Vaudreuil;  Dalpe; 
Granger;  Mont  St.-Bruno;  Leveille;  Orange  Maison;  Rivella; 
Kik;  Purfruit  Quebon;  Maitre  Glacier;  Yoplait;  Yop. 

Directors  -  Michel  Lemire,  pres.;  Raymond  St-Cyr,  v-p; 
Laureat  Michaud;  Roger  Beliveau,  Harold  Crochet;  Jean-Paul 
Guimond;  Philippe  Veronneau;  Clement  Favreau;  Normand 
Viau;  Jacques  Cartier;  Claude  Girard;  Gerard  Montour;  Michel 
Douville;  Claude  Dumontier;  Leonard  Boulais,  Quebec. 

Key  Personnel  -  Reynald  Charest,  CEO;  Andre  Gauthier, 
sec.;  R.  C.  Menard,  mgr.  fin.  services  &  treas. 

Number  of  employees  -  2,657  at  Oct.  31,  1988. 

Capital  Stock  -  Member’s  Capital  -  O/s  at  Oct.  31,  1988, 
$55,287,000  pref.  ser.A.  $13,039,000  pref.  ser.B; 
$3,289,000  pref.  ser.D;  $691,000  pref.  ser.E,  $9,355,000 
other  pref.  shs.;  and  $1,550,000  com.  shs. 

Long-Term  Debt 

At  Oct.  31.  1988,  l-t  debt  totaled  $56,331,000  including 
current  portion  of  $2,443,000. 

Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to 


A.058 

Aigner  Holdings  Ltd. 

Head  Off.  -  2120  650  West  Georgia  Street,  Vancouver, 
British  Columbia  V6B  4N9  Telephone  -  (604)  689-5300  Fax  - 
(604)  698-1177  Trans.  Agent  -  Pacific  Corporate  Services 
Ltd.,  Vancouver  CUSIP  -  00874G  Listed  (Canada)  -  AHS: 
VSE. 

Company  -  (B.C.  1976)  Indirectly  owns  and  operates  the 
aerial  tramway  at  Hell's  Gate  Gorge  on  the  Fraser  River,  B.C. 
Also  manufactures  leather  goods,  cosmetics  and  high  fash¬ 
ion  apparel  and  accessories. 

Holds  silver-lead  prospect,  105  els.,  Watson  Lake  min.  div., 
Yukon. 

Directors  -  Wolfgang  Rauball,  chm.  &  CEO,  Vancouver; 
Jagdish  Vyas,  treas.,  Richmond,  B.C.;  Vojtech  Agyagod, 
sec.,  Dusan  Berka,  asst,  sec.,  Vancouver;  Karl  Ehlert,  Hamml, 
West  Germany. 

Number  of  employees  -  150  at  June  1989. 

Capital  Stock 

Author.  Outstand.  t 

Common  20,000,000  shs.  6,395,910  shs. 

t  At  Mar.  31,  1989. 

Common  -  One  vote  per  sh 


Year 

High 

Price  Range  -  AHS 

Low  Year 

High 

Low 

1979  ... 

.  $31.20 

$4  16 

1984 . 

$14.00 

$1.68 

1980  ... 

52.00 

18.00 

1985 . 

9.92 

1.84 

1981... 

48.80 

8.08 

1986 . 

6.72 

1.60 

1982... 

14.80 

6.64 

1987 . 

9.00 

0.85 

1983... 

18.80 

8.00 

1988 . 

1.25 

0.30 

Splits:  1-for-8  split  in 

1987 

Long-Term  Debt 

In  early  1989,  issued  US$1,000,000  worth  of  8%  debs,  due 
in  1992 


reflect  stock  splits  (if  applicable). 
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Subsidiaries  -  Canyon  Aerial  Tramways  Ltd.;  Iona 
Industries  Gmbh  and  its  subsid.  Etienne  Aigner 
Aktiengesellschaft  (62.5 %  int.) 


A.059 

Air  Canada 


Exec.  Off.  -  1  Place  Air  Canada,  500  Rene-Levesque 
Boulevard  West,  Montreal,  Quebec  H2Z  1X5  Trans.  Agent  - 
Royal  Trust  Co.,  Toronto,  Montreal,  Vancouver,  Winnipeg, 
Calgary,  Regina  and  Halifax.  CUSIP  -  008911  Listed 
(Canada)  -  AC:  TSE,  ME,  VSE,  ASE.  WSE. 

Company  -  (Can.  1937  Special  Act  of  Parliament;  Air 
Canada  Act,  1977  and  1978.)  Operating  as  Canada's  largest 
air  carrier,  the  co.  provided  scheduled  passenger  services  to 
28  Canadian,  7  U.S.  and  27  cities  in  Europe,  the  Caribbean 
and  the  Far  East.  Also  provides  charter  passenger  services 
to  over  20  international  destinations.  Through  its  6  domestic 
Connector  partners,  another  68  Canadian  communities  and 
12  U.S.  cities  are  linked  to  the  Air  Canada  network.  The  cargo 
division  serves  65  destinations  in  Canada  and  internationally, 
with  representation  in  over  80  countries. 

Also  provides  extensive  courier  services  throughout 
Canada  and  in  several  U.S.  cities,  computer  services,  aircraft 
and  engine  maintenance,  technical  and  pilot  training,  and 
ground  handling  services  to  airlines  and  other  customers.  The 
airline  has  four  alliance  agreements  designed  to  extend  its 
global  reach:  Cathay  Pacific  Airways,  Air  New  Zealand,  Royal 
Jordanian  Airlines  and  Austrian  Airlines. 

Owns  or  has  significant  ints.  in  several  airline-related  busi¬ 
nesses  including  enRoute,  the  world’s  largest  airline  oper¬ 
ated  credit  card  system;  Touram,  a  major  Canadian  tour 
operator;  50%  int.  in  the  Gemini  Group,  Canada’s  largest 
passenger  reservation  system;  and  a  majority  int.  in  GPA 
Group  Limited,  a  commercial  aircraft  leasing  and  trading 
company  based  in  Ireland. 

At  year  end,  the  fleet  comprised  1 14  aircraft,  consisting  of 
six  747's,  fourteen  101 1's,  nineteen  767’s,  thirty-three  727's, 
thirty-six  DC-9’s  and  six  DC-8’s. 

In  early  1989,  the  airline  sold  the  Overnight  Division  of 
Gelco  Express  Limited,  its  subsid.,  to  Purolator  Courier 
Limited  in  exchange  for  a  22%  equity  int.  in  Purolator.  On  July 
6,  1989,  the  government  announced  that  its  57%  remaining 
int.  will  be  sold  in  a  public  offering  at  $12  per  sh.  for  approx. 
$490,000,000  in  proceeds 

Directors  -  C  I  Taylor,  chm.;  P.  J.  Jeanniot,  pres  &  CEO; 
W.  D.  Angus;  R  C.  Frazee;  Fernand  Lalonde;  F.  F.  Roberge, 
Montreal;  Louise  B.  Vaillancourt,  Outremont,  Que.;  William 
James;  C.  D.  Clark,  Toronto;  D.  E.  Mitchell;  F.  J.  Dickson, 
Halifax;  P  D  Mitchell,  Guelph,  Ont.;  Jean  C.  Wadds, 
Prescott,  Ont.;  J.  F.  Fraser,  D.  J.  Jessiman  Sr.,  Winnipeg;  G. 
F.  MacFarlane,  Burnaby,  B.C.,  K.  M.  Waschuk,  Regina;  M.  J. 
P.  Monaghan,  Corner  Brook,  Nfld.;  D.  A.  Ganong,  St.  Stephen 
N.B 


Key  Personnel  -  Leo  Desrochers,  exec,  v-p  mktg.,  sales  & 
service;  D.  J.  Groom,  exec,  v-p  corp.  services;  W.  J.  Reid,  sr. 
v-p  corp  fin.;  W.  J.  A.  Rowe,  sr.  v-p  associated  airlines;  B.  R. 
Aubin,  sr.  v-p  technical  opers.;  J.  C.  Tennant,  sr.  v-p  opers.  & 
services;  C.  H.  Simpson,  sr.  v-p  flight  opers.;  James 
Whitelaw,  sr.  v-p  corp.  &  human  resources;  J.-J.  Bourgeault, 


v-p  passenger  sales  &  service  -  Canada;  L.  C.  DesBois,  v-p  & 
gen  counsel;  B.  A  Gillies,  v-p  facilities  &  fuel  mgt.;  V.  S. 
Slivitzky,  v-p  govt  &  industry  affairs;  Ray  Lindsay,  v-p  corp. 
devel.  &  commercial  holdings;  W  J.  Brooks,  v-p  &  contr  ;  H.  J. 
G  Whitton,  v-p  corp  &  financial  planning;  Ross  MacCormack, 
v-p  passenger  mktg.  -  Canada;  Zachary  Clark,  v-p  passenger 
international;  M  E  Fournier,  v-p  mktg.  services;  Anne 
Bodnarchuk,  v-p  computer  &  systems  services;  B.  F  Miller, 
v-p  in-flight  service;  V.  K.  Wozniuk,  v-p  airline  operational  ser 
vices;  F  V.  Ouellet,  v-p  public  affairs;  T  D.  Little,  v-p  person¬ 
nel;  Robert  Peterson,  treas  ;  P  R.  Letourneau,  sec. 

Number  of  employees  -  Approx.  22,640  at  Dec.  31,  1988. 


Capital  Stock 

Author  Outstand.f 

Pref.  Cl. A  unlimited  nil 

Pref.  CI.B  unlimited  nil 

Common  unlimited  71,895,594  shs 

t  At  Apr.  30,  1989;  6,379,178  shs.  reserved 
Pref.  -  Issuable  in  series.  Non-vtg. 

Common  -  One  vote  per  sh 

Major  Shareholders  -  The  Government  of  Canada  holds 
approx.  57%  of  o/s  com.  shs.  at  July  4,  1989 


For  COATS-listed  companies,  see  prices  at  back  of  book. 


Price  Range  -  AC 

Year  High  Low 

1988 $8.25  $7.00 


Capital  Stock  Changes  -  On  Sept.  26,  1988,  by  articles  of 
amendment,  the  author,  capital  was  changed  to  an  unlimited 
number  of  shs.  and  the  com.  shs.  were  split  on  a  125-to-1 
basis.  Subsequently,  a  public  offering  of  30,769,469  treasury 
shs.  was  completed  on  Oct.  13,  1988  at  $8  per  sh.  to  net 
$233,847,964. 

Dividends  -  Common  -  None  pd. 

Long-Term  Debt 

At  Dec.  31,  1988,  I  t  debt  totalled  $1,212,000,000,  not  giv¬ 
ing  effect  to  defeasance,  net  exchange  contracts  and  incl.  of 
$66,000,000  due  within  a  year. 


1988 

1987 

- $000  - 

U.S.  dollar . 

374,000 

451,500 

Govt,  of  Canada  bonds . 

130,000 

153,600 

Other  Canadian  bonds . 

183,000 

125,600 

Foreign  bonds . 

525,000 

629,900 

1,212,000 

1,360,600 

Less:  Defeasance . 

131,000 

159,300 

Del.  foreign  exchange . 

37,000 

68,100 

Current  portion . 

66,000 

67,000 

978,000  1,066,200 

Details  as  follows; 

U.S.  Dollar  -  Int.  rate  swap  agreements  with  int.  from  8%  to 
9  7%;  due  1991  to  1996. 

Govt,  of  Canada  bonds  -  Int  at  7.2%;  due  1993. 

Other  Canadian  bonds  -  At  various  rates;  due  1990  to 

2000. 

Foreign  bonds  -  Swiss,  German,  Japanese,  U  K..  &  French 
with  int.  from  5. 1 25%  to  1 1 .25%;  due  1 992  to  2002. 

Capital  Lease  Obligations  -  At  Dec.  31,  1988,  $9,000,000 
was  the  present  value  of  capital  leases  totalling  $10,000,000 
less  int.  and  holdbacks  of  $1,000,000. 

Subsidiaries 

Touram  Inc.;  enRoute  Card  Inc.;  enRoute  Card 
International  Inc.;  AirBC  Limited;  395259  Alberta  Ltd.; 
Northwest  Territorial  Airways  Ltd.  (90%);  152160  Canada 
Inc.  (75%)  -  Holds  100%  int  in  Air  Ontario  Inc.  and  Air 
Alliance  Inc.;  Express  Messenger  Systems,  Inc.  (65%); 
Northern  Express  Messenger  Systems  Ltd.  (65%);  Air 
Nova  Inc.  (49%);  Investments;  Gelco  Express  Limited; 
Gemini  Group  Limited  Partnership  (50%);  GPA  Group 
Limited  (22.39%). 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31:  1988 

- $000 

Revenue .  3,426,000 

Net  income,  operations .  99,000 

Extraordinary  items .  (3,000) 

Net  income .  96,000 

Current  assets .  1,064,000 

Fixed  assets,  net .  1, 679^000 

Investments .  251,000 

Total  assets .  3,437,000 

Current  liabilities .  673,000 

Long-term  debt,  net .  1,034,000 

Subord.  perpetual  bonds .  336,000 

Shareholders’ equity .  929.000 

Cash  flow,  operations .  (20,000) 

- $- 

Earnings  per  com.  sh.: 

On  net  income,  oper .  $2.07 

On  net  income .  2.00 


1987 


3,131,100 

45,700 

45,700 

820,000 
t, 664, 800 
153,800 
3,084,800 
680,000 
1,097,500 
336,000 
599,200 
88,000 


$1.11 

1.11 


Five  Year  Summary 

F'sca^  Net  Inc.  Earns,  per 

Year  Revenue  Oper.  Com.  sh 

1988 .  $3,426,000,000  $99,000,000  $2  07 

1987 .  3,131,100,000  45,700,000  1  11 

1986 .  2,885,261,000  35,941  000 

1985 .  2,722,577,000  (21,895,000) 

1984 .  2,517,458,000  21,193,000 


Auditors  -  Thorne  Ernst  &  Whinney,  C.A.,  Montreal. 

Current  Financial  Position  -  For  the  3  mos.  ended  Mar.  3 1 , 
1989,  the  co.  reported  net  losses  of  $1 1,500.000  ($0.16  per 
sh.)  on  revenues  of  $829,100,000  compared  with  net  losses 
of  $33,500,000  ($0.87  per  sh.)  on  revenues  of  $807,500,000 
for  the  corresponding  period  last  year. 


SURVEY  OF  INDUSTRIALS  1989 
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A.060 


Air  Niagara  Express  Inc. 


Head  Off.  -  Hanger  No.  6,  2450  Derry  Road  East. 
Mississauga,  Ontario  L5S  1B2  Telephone  -  (416)  671-2702 
Fax  -  (416)  671-0994  Trans.  Agent  -  National  Trust  Co., 
Toronto.  CUSIP  -  009 13L  Listed  (Canada)  -  ANX:  ASE 
Company  -  (Can  1978  )  Provides  executive  charter  ser¬ 
vice,  air  express  courier  service,  aircraft  engineering  and 
maintenance,  aircraft  sales  and  group  charter  service. 
Operates  a  fleet  of  1 1  jet,  turbo-prop  and  piston  driven 
airplanes. 

Directors  -  Peter  Dmytriw,  pres  &  CEO;  Joseph  Sauve;  R. 
B  Scobie;  D.  G.  Robertson,  Toronto. 

Key  Personnel  -  Nicholas  Madones,  v-p  engineering  & 
maintenance. 


Capital  Stock 

Author. 

Special  unlimited 

Ser.1  1 1,000  shs. 

Common  unlimited 

t  At  Dec.  31,  1988. 

Common  -  One  vote  per  sh. 

Price  Range  -  ANX 
Year  High  Low  Year 

1986  .  $4.75  $3.65  1988... 

1987  .  4.85  0.95 


Outstand.t 

nil 

1,287,1 15  shs. 


High  Low 
$2.00  $1.00 


Long-Term  Debt 

At  Dec.  31,  1988,  o/s  l-t  debt  totalled  $1,099,904,  includ¬ 
ing  $454,356  due  within  one  year,  in  the  form  of  notes  payable 
at  various  fixed  and  floating  rates  due  from  1989  to  1993. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31 

1988 

1987 

- $000  — 

Revenue . 

9,386 

7,543 

Net  income,  opers . 

(696) 

254 

Extraordinary  items . 

276 

Net  income .  . 

(696) 

530 

Current  assets . 

1,936 

2,373 

Fixed  assets,  net . 

2,806 

1,770 

Total  assets . 

4,742 

4,169 

Current  liabilities . 

2,519 

1,479 

Long-term  debt,  net . 

646 

377 

Shareholders'  equity . 

1,347 

2,081 

Cash  flow,  opers . 

(15) 

399 

Earnings  per  sh.: 

On  net  income,  opers . 

(0.54) 

0.20 

On  net  income . 

(0.54) 

0.41 

Auditors  -  Pannell  Kerr  MacGillivray,  C.A.,  Toronto. 


A.061 

Akers  Medical  Technology  Ltd. 

Head  Off.  -  600-111  Elizabeth  St.,  Toronto,  Ontario 
M5G  1P7  Telephone  -  (416)  593-6543  Fax  -  (416)  593-4658 
Trans.  Agent  -  National  Trust  Co.,  Montreal,  Vancouver. 
CUSIP  -  00973G  Listed  (Canada)  -  AKE:  ME,  VSE. 

Company  -  (Can.  1946;  cont  1980  )  Through  Akers 
Medical  Technology  Inc.  involved  in  the  design,  manufacture 
and  marketing  of  medical  analysis  and  diagnostic  equipment. 

Directors  -  P.  J.  DeZwirek,  pres.,  S.  Taub;  L.  Goodman;  J. 
Grivas. 

Capital  Stock 

Author.  Outstand.t  Par 
Cl. A  Pref.  1,350  shs.  280  shs.  $100 

Common  20,000,000  shs.  12,305,684  shs.  n.p.v. 

f  At  Mar.  31,  1989. 

Cl. A  Pref.  -  Entitled  to  pref.  divds  of  6%  cum.  Redeem,  at 
par;  same  in  liquid.  Non-voting  unless  divds.  2  yrs.  in  arrears 
when  entitled  to  100  votes  per  sh.  until  arrears  eliminated. 


Price  Range  -  AKE 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$0.25 

$0.04 

1984 . 

$0.75 

$0.31 

1980 . 

0.45 

0.11 

1985 . 

4.40 

0.25 

1981 . 

0.45 

0.07 

1986 . 

4.45 

1.05 

1982 . 

0.14 

0.07 

1987 . 

1.30 

0.10 

1983 . 

0.64 

0.09 

1988 . 

0.40 

0.07 

Subsidiaries  -  Leverage  Investment  Corp.  (100%  int.); 
Akers  Medical  Technology  Inc.,  Delaware  (50 .1%  int.) 


Auditors  -  David  L.  Gellman,  C.  A.,  Toronto. 

Current  Financial  Position  -  For  the  year  ended  Oct.  31, 
1988,  net  loss  was  $5,781  on  revenue  of  $57,490  compared 
to  a  loss  of  $  1 ,802,765  on  no  revenue  for  the  similar  period  in 
1987. 


A.062 

Aladin  International  Inc. 

Head  Off.  -  330  150  Bloor  St.  W.,  Toronto,  Ontario 
M5S  2X9  Trans.  Agent  -  National  Trust  Co.,  Toronto.  CUSIP  - 
010725  Listed  (Canada)  -  ADD;  ASE 
Company  -  (Ont.  1975  )  Through  subsids,  develops  games, 
slot  machines  and  electronic  musical  instruments. 

Directors  -  Phil  DiRe,  pres.,  Buffalo,  New  York;  Joseph. 
Carlisi,  sec.-treas.,  Doraville,  Georgia;  D.  S.  Solomon, 
Toronto;  Gerald  Wiseberg,  Toronto;  Stewart  Lee,  Pt.  Abino, 
Ontario. 

Capital  Stock 

Author.  Outstand.  t 

Conv.  Pref.  unlimited  1,160,000  shs. 

Preferred  2,000,000  shs.  nil 

Common  unlimited  5,156,565  shs. 

t  At  May  31  1989. 

Convertible  Preferred  -  Non-voting;  conv.  to  1  com.  sh. 
Common  -  One  vote  per  sh. 

Price  Range  -  ADD 


Year  High  Low  Year  High  Low 

1987 .  $6.38  $1.80  1988 .  $3.00  $0.30 


Subsidiaries  -  Winway  Inc.;  664636  Ontario  Inc.;  678208 
Ontario  Inc. 

Auditors  -  Steven  C.  Banach,  C.A.,  Toronto. 


A.063 

Albarton  Technologies  Inc. 

Head  Off.  -  2200  411  -  1st  St.  S.E.,  Calgary,  Alberta 
T2G  5E7  Telephone  -  (403)  264-0000  Trans.  Agent  -  Royal 
Trust  Co.,  Calgary.  CUSIP  -  01260E  Listed  (Canada)  -  ABJ: 
ASE. 

Company  -  (Alta.  1987  )  No  operating  business  reported. 
Directors  -  N.  A.  Simces,  pres.,  Calgary;  M.  N.  Oiring, 
treas.,  Calgary;  D.  M.  Goldenberg,  sec.,  Calgary;  Leonard 
Nirenberg,  Calgary;  Mark  Wainberg,  Calgary. 

Capital  Stock 
Author. 

Common: 

Class  A  unlimited 

Class  B  unlimited 

Class  C  unlimited 

Preferred: 

Class  D  unlimited 

t  At  May  31,  1989. 

Class  A  Common  One  vote  per  sh. 

Major  Shareholders  -  At  May  8,  1988,  N.  Simces  held  a 
26.8%  int.,  D.  Goldenberg  held  a  10.7%  int.  and  L.  Niremberg 
held  a  16.6%  int. 


Price  Range  -  ABJ. A 

Year  High  Low 

1988   $0.13  $0.06 


Auditors  -  Morris  M  Reef,  C.A.,  Calgary 


Outstand.  t 

3,400,000  shs. 

nil 

nil 

nil 


A.064 


Alberta  Energy  Company  Ltd. 

Exec.  Off.  -  2400  639  Fifth  Ave.  S.W.,  Calgary,  Alberta 
T2P  0M9  Telephone  -  (403)  266-811 1  Fax  -  (403)  266-8154 
Trans.  Agent  -  National  Trust  Co.,  Regina,  Edmonton,  Halifax, 
Calgary,  Vancouver,  Winnipeg,  Toronto  and  Montreal;  and 
Montreal  Trust  Co.,  Halifax,  for  com.  shs.;  Royal  Trust 
Company.  Edmonton,  Calgary,  Vancouver,  Winnipeg,  Toronto, 
Montreal,  Regina  and  Halifax  for  2nd  pref  shs  CUSIP  - 
012873  Listed  (Canada)  -  AEC:  TSE,  ME,  VSE,  ASE 

Company  -  (Alta.  1973  )  Directly  and  through  subsids.  and 
affiliates,  engaged  in  explor.  for  and  production  of  crude  oil 
and  natural  gas.  and  in  the  electric  utility,  pipeline,  forest 
products  and  coal  industries. 

During  1988,  acquired  the  remaining  43%  of  Chieftain 
Development  Co.  Ltd.  (which  see)  not  already  held  for  con¬ 
sideration  of  $230,500,000,  and  the  companies  were  amalga- 


l\ote:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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mated  effective  Jan.  1,  1989.  Also  in  1988,  the  company  sold 
its  interest  in  IPSCO  Inc.  for  consideration  of  $25,700,000. 

Pipeline  Operations 

Throughput  in  1 988  averaged  322,000  bbl.  per  day  for  pipe¬ 
lines  in  which  company  holds  ints.  Capital  expends,  for  1988 
totaled  $37,000,000. 

The  company  is  a  one-third  partner  in  550-mile  Alberta 
Ethane  Gathering  System  with  capacity  of  87,000  bbl.  per 
day.  The  Cold  Lake  Heavy  Oil  Pipeline  transports  heavy  oil 
blends  from  in-site  heavy  oil  projects  in  the  Cold  Lake  region 
to  Edmonton;  current  capacity  is  215,000  bbl.  per  day.  The 
wholly-owned  270-mile  Alberta  Oil  Sands  Pipeline  delivers 
Syncrude  products  from  Fort  McMurray  to  the  Edmonton  area. 
Throughput  in  1988  was  149,000  bbl.  per  day;  an 
$18,000,000  expansion  was  completed  in  1988,  increasing 
peak  capacity  to  226,000  barrels  per  day. 

The  company  also  owns  19%  of  the  Wabasca  River 
Pipeline  in  northwest  Alblrta  Average  throughput  in  1988 
was  8,400  per  day. 

Oil  and  Gas  Operations 

Exploration  and  Development  -  During  1988,  participated 
in  drilling  104  gross  (41  net)  wells,  resulting  in  13  (2)  oil  wells, 
48  (23)  gas  wells  and  1 1  (6)  wells  awaiting  evaluation. 

Reserves  -  At  Dec.  31  in  recent  yrs.,  reported  proven  and 
probable  reserves  are  as  follows: 


Oil  Natural  Gas 

bbl.  mcf. 

1988 .  20,700,000  1,740,000 

1987 .  28,300,000  1,844,000 

1986 .  27,700,000  1,805,000 

1985 .  27,900,000  1,842,000 


Coal  Operations 

The  company  is  a  25%  jt. -venture  participant  in  the  Coal 
Valley  thermal  coal  project,  located  on  7,400  hectares  of 
coal  leases  south  of  Edson,  Alta.  The  surface  mine,  prepara¬ 
tion  plant,  and  related  facilities  were  completed  in  1978  and 
were  designed  to  produce  2.3  million  tonnes  per  annum; 
capacity  has  since  been  increased  to  3.3  million  tonnes  per 
annum.  Over  75%  of  Coal  Valley's  annual  prod,  is  sold  to 
Ontario  Hydro  under  long-term  contracts. 


Forest  Products 

Through  wholly-owned  Blue  Ridge  Lumber  (1981)  Ltd., 
produces  lumber  and  medium  density  fibreboard.  Plans  are  to 
build  an  aspen-based  bleached  chemithermo-mechanical 
pulp  mill  with  annual  capacity  of  1 10,000  tonnes  in  the  Slave 
Lake  area  of  Alberta. 

Production  -  Reported  for  recent  years  as  follows: 


Fiscal  Oil  Gas  Coal  Lumber 

Year  Bbl.  Mcf.  Tons  Board  ft. 

-  000’s - 

1984  .  3,800  82,100  579  130,000 

1985  .  5,700  85,600  469  140,000 

1986  .  7,000  92,100  433  152,000 

1987  .  7,400  85,400  475  164,000 

1988  .  7,900  102,300  544  173,000 


Fertilizer  Joint  Venture 

In  June  1985,  the  company  and  Cominco  Ltd.  formed  a 
jt. -venture  for  the  construction  of  a  nitrogen  fertilizer  plant 
near  Joffre,  Alta  ;  the  350,000  tonne-per-annum  plant  was 
completed  in  1987.  AEC  has  25%  int.  in  AEC's  and  Cominco's 
combined  nitrogen  facilities  and  access  to  a  worldwide  mktg. 
network.  AEC's  share  of  1987  nitrogen-based  fertilizer  sales 
totaled  120,000  tonnes. 

Directors  -  D.  E  Mitchell,  pres.  &  CEO;  J.  E.  Maybin;  C.  M. 
Leitch;  J.  H.  Tims,  Calgary;  M  M.  Baldwin;  P.  L.  P 
Macdonnell;  S.  A.  Milner,  Edmonton;  R.  J.  Nelson, 
Lloydminster;  G.  H.  Sissons,  Medicine  Hat,  Alta 

Key  Personnel  -  Gwyn  Morgan,  sr  v-p;  F.  W.  Proto,  sr.  v-p; 
R  D  Dunn,  v-p;  E  J.  Martin,  v-p  administration;  H.  J 
McFadyen,  v-p;  J.  D.  Watson,  v-p  fin.  &  CFO;  B.  D.  Gilchrist, 
corp.  sec.;  D  W  Richardson,  asst  treas.;  S.  R.  Chen-See, 
asst.  corp.  sec.;  L.  J.  Hickey,  comptroller  . 

Number  of  employees  -  993  at  Dec  31,  1988 


Capital  Stock 

Author.  Outstand.t  Par 
1st  Pref.  20,000,000  shs.  nil 

2nd  Pref.  20,000,000  shs. 


7  75%  Ser. 2  2.999,700  shs.  $25 

3rd.  Pref.  20,000,000  shs.  nil 

Common  300,000,000  shs.  59,773,585  shs  n  p  v 

t  At  Dec.  31,  1988. 

Reserved  Shares  -  At  Dec.  31,  1988,  a  total  of  16,183,280 
com.  shs.  were  reserved  for  conversion  of  2nd  pref.  shs.  and 


For  COATS-listed  companies,  see  prices  at  back  of  book. 


subord.  debs.,  for  exercise  of  options,  and  for  issuance  under 
shldr.  investment  and  other  sh.  purchase  plans. 

7.75%  Second  Pref.,  Ser.  2  -  Redeem  at  the  option  of  the 
company  at  predetermined  prices  varying  from  $26.50  to 
$25.00  commencing  on  May  16,  1988.  Each  sh.  is  convert,  to 
May  16,  1995,  at  the  option  of  the  holder,  into  1.25  com.  shs., 
upon  payment  by  the  holder  to  the  company  of  a  cash  amount 
equal  to  the  difference  between  the  $25  stated  value  of  such 
sh.  and  the  aggregate  conversion  price  (as  defined)  of  1.25 
com.  shs.  (not  to  be  less  than  $20  per  sh  ). 

Com.  -  Entitled  to  one  vote  per  sh.  Only  citizens  or  resi¬ 
dents  of  Canada  eligible  to  own  shs. 

Major  Shareholders  -  The  Government  of  Alberta  holds 
approx.  36%  int. 


Price  Range  -  AEC 


Year 

High 

Low 

Year 

High 

Low 

1979.... 

.  $14.42 

$6.21 

1984.... 

.  $23.25 

$17.63 

1980.... 

24.38 

12.50 

1985.... 

22.13 

16.13 

1981... 

27.75 

14.00 

1986... 

17.38 

9.75 

1982... 

20.25 

8.00 

1987.... 

25.25 

14.38 

1983 . 

21.25 

13.63 

1988... 

19.63 

13.63 

Capital  Stock  Changes  -  In  April  1988.  sold  4,539,008 
com.  shs.  at  a  price  of  $17,625  per  sh.  for  proceeds  of 
$80,000,016;  the  Government  of  Alta  purchased 
$30,000,000  of  the  offering.  Also  in  fiscal  1988,  1,146,110 
com.  shs.  were  issued  in  the  purchase  of  Chieftain  (see 
above). 

Dividends  -  2nd  Pref.,  7.75  Ser.  2  -  Entitled  to  $1.9375 
p.a.  payable  quarterly. 


Common  -  Present  rate  of  33c  per  sh.  p.a.  was  estab.  with 
the  payment  of  33c  per  sh.  made  July  4,  1989  Divds.  pd.  in 
recent  yrs.  as  follows: 


1983 . 

. $0.20 

1987  . 

$0  30 

1984 . 

. 0.25 

1988 

0  30 

1985 . 

. 0.30 

1989  .... 

0  33 

1986 . 

. 0.30 

Long-Term  Debt 

Details  of  l-t  debt  at  Dec.  31  in  1988  and  1987  as  follows: 
O/s  at  Dec.  31:  1988  1987 

- $000 - 


Fixed  Rate  Debt: 

Unsecured  debs.: 


10.5%,  due  1996 . 

100,000 

100,000 

6.75%,  due  2002 . 

125,000 

125,000 

7.25%,  due  2003 . 

125,000 

125,000 

7.25%  ser.  2,  due  2003  ... 

25,000 

7.25%  issued  by  subsid... 
Mtge.  S.F.  Bonds: 

25,000 

9%%,  due  1997 . 

15,000 

16,400 

9%%,  due  1997 . 

17,300 

18,700 

Other . 

2,100 

Floating  Rate  Debt: 

414,600 

415,400 

Notes  payable . 

189,600 

121,800 

Income  debs . 

7,100 

Other . 

3,500 

189,600 

132,400 

Current  portion . 

604,200 

547,800 

(3,100) 

(9,900) 

Unamortized  portion 

(3,300) 

597,800  537,900 


Subsidiaries 

Alberta  Oil  Sands  Pipeline  Ltd.;  Alenco  Inc.;  Alenco 
Iroquois  Pipelines  Inc.;  Alenco  Petrochemicals  Inc.; 
Alenco  Pipelines  Inc.;  Alenco  Resources  Inc.;  Armstrong 
Drilling,  Inc.;  Blue  Ridge  Lumber  (1981)  Ltd.;  Chieftain 
Development  Co.  Ltd.  (which  see).;  Chieftain  Energy 
Resources  Ltd.;  Chieftain  Exploration  (U.K.)  Ltd.; 
Chieftain  International,  Inc.;  Engineering  Specialties  Ltd.; 
Hartfield  Chieftain  Leasing  Ltd.;  Pacific  Coast  Energy 
Corp.;  Ranger  Forest  Products  Ltd.;  Tri-City  Drilling  (1968) 
Ltd.;  AEC  Power  Ltd.  (50%  voting  int.);  Pan-Alberta  Gas 
Ltd.  (40%  voting  int  );  Pan-Alberta  Resources  Inc.  (40%  vot¬ 
ing  int  );  Coal  Valley  Mine  (25%  int  );  Ethane  Gathering 
System  (33)5%  int  );  Nitrogen  Fertilizer  (25%  int.); 
Syncrude  (10%  int.) 
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FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

Net  revenue . 

Depl.,  deprec.,  etc . 

Net  income,  operations . 

Extraordinary  items . 

Net  income . 

477,200 

123,000 

36,100 

15,300 

51,400 

145,900 

464,000 

102,900 

60,500 

60,500 

184,400 

Current  assets . 

Fixed  assets,  net . 

1,726,600 

1,584,500 

Total  assets . 

1,931,300 

1,858,800 

Current  liabilities . 

142,900 

153,600 

Long-term  debt,  net . 

597,800 

537,900 

Shareholders'  equity . 

713,200 

584,100 

Cash  flow,  operations . 

194,000 

198,100 

Earnings  per  common  sh.: 

On  net  income,  opers . 

0.52 

1.02 

On  net  income . 

0.79 

1.02 

Five  Year  Summary 


Fiscal 

Net  Inc, 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$477,200,000 

$36,100,000 

$0.52 

1987 . 

479,700,000 

60,500,000 

1.02 

1986 . 

460,400,000 

47,800,000 

0.72 

1985 . 

546,400,000 

80,500,000 

1.44 

1984 . 

484,200,000 

72,300,000 

1.22 

Auditors 

-  Price  Waterhouse, 

C.A.,  Edmonton. 

Current  Financial  Position  -  For  the  three  months  ended 
March  31,  1989,  net  income  was  $8,800,000  or  12c  per  sh. 
on  net  revenues  of  $129,300,000  compared  with  net  income 
of  $15,900,000  or  27c  per  sh.  on  net  revenues  (restated)  of 
$125,500,000  for  the  same  fiscal  period  of  1988. 


Long-Term  Debt 

O/s  at  Dec.  31:  1988  1987 

- $000 - 

US$  debentures .  239,692  262,976 

Cdn.$  debentures .  2,155,396  1,955,396 

Mortgages .  11,214  11,706 


Less:  current  portion  130,589  2,274 


2,275,713  2,227,804 

US$  debentures  -  Payable  in  U.S.  funds,  maturing  to  1996, 
bearing  int.  varying  rates  from  4.75%  to  9.5%. 

Cdn.$  debentures  -  Maturing  to  2003,  bearing  int.  at  vary¬ 
ing  rates  from  6%  to  17.75%. 

Mortgages  -  Maturing  1995  and  1999,  bearing  int.  at  8.25% 
and  11.5%,  respectively. 


FINANCIAL  STATISTICS 

Fiscal  years  ended  Dec.  31:  1988  1987 

- $000 - 

Revenue .  1,071,368  1,043,335 

Net  income,  opers .  54,899  24,843 

Extraordinary  items .  (9,493) 

Net  income .  45,406  24,843 

Current  assets .  228,162  245,816 

Investments .  99,890  87,116 

Fixed  assets,  net .  2,189,169  2,009,297 

Total  assets .  2,530,561  2,373,398 

Current  liabilities .  582,283  506,745 

Long-term  liabilities  t .  1,676,419  1,684,927 

Retained  earnings .  178,554  133,148 

Cash  flow,  operations .  281,171  202,084 

t  In  1988,  net  long-term  debt  of  $2,275,713  less  sinking 
fund  assets  of  $599,294;  in  1987,  net  long-term  debt  of 
$2,227,804  less  sinking  fund  assets  of  $542,877. 

Auditors  -  Auditor  General  of  Alberta,  Edmonton 


A.065 

Alberta  Government  Telephone 
Commission 

Head  Off.  -  Alberta  Telephone  Tower,  10020  -  100  Street, 
Edmonton,  Alberta  T5J  0N5  Provides  2.4  million  customers  in 
Alberta  with  local  and  long  distance  voice,  data  and  image 
transmission;  telephone  terminal  equipment;  business  sys¬ 
tems;  directory  services;  and  cellular  communications.  The 
company's  network  extends  worldwide  through  membership 
in  Telecom  Canada. 

Through  subsids  ,  offers  consulting  services  and  special¬ 
ized  systems  to  clients  overseas;  invests  seed  equity  in 
emerging  technology-based  Alberta  enterprises;  and  manu¬ 
factures  cellular  telephone  terminals  and  systems. 

During  1988,  the  company  completed  the  second  year  of  a 
5-year  network  modernization  program  which  involved 
upgrading  68  switches  to  digital  technology  at  a  value  of 
$79.3  million,  and  providing  27,735  party  line  customers  with 
individual  line  service  for  expends,  of  $81.4  million.  The  com¬ 
pany  also  provided  the  telecommunications  network  and  ser¬ 
vices  for  the  XV  Olympic  Winter  Games. 

Name  changed  from  Alberta  Government  Telephone 
Commission  in  early  1989. 

Directors  -  H.  B  Hobbs,  Commissioner,  chm.;  H.  M 
Neldner,  Commissioner,  pres.  &  CEO;  R  A.  Bickell, 
Commissioner;  J.  W.  Burrows,  Commisssioner;  F.  S. 
Weatherup,  Commissioner;  A  F.  Collins,  Commissioner;  D.  G. 
Skagen,  Commissioner;  K.  H.  G.  Broadfoot,  Commissioner;  C. 
M.  Leitch,  Commissioner;  W.  A.  Graham,  Commissioner. 

Key  Personnel  -  J.  D.  McDonald,  exec,  v-p  corp.  devel.;  D. 
J.  Lowry,  exec,  v-p  network  &  customer  services;  F.  J. 
Parrotta,  v-p  fin.;  W.  D.  Montgomery,  v-p  human  resources;  R. 
F  Sutcliffe,  v-p  corp.  services;  E  Roesler,  v-p  &  gen.  mgr. 
network  services;  J.  W.  Thiessen,  v-p  &  gen.  mgr  residence 
services;  J.  H.  Pratt,  asst,  v-p  regulatory  &  intercarrier  affairs; 
B.  S  Backman-Beharry,  asst,  v-p  corp.  planning  &  mgt.;  C.  J. 
Carter,  asst,  v-p  contr.;  R.  G.  Bertram,  asst,  v-p  treasury. 

Major  Shareholders  -  Alberta  Crown  Corporation,  regu¬ 
lated  by  the  Alberta  Public  Utilities  Board. 


A.066 

Alberta  Natural  Gas  Company  Ltd 

Head  Off.  -  East  Tower,  Esso  Plaza,  Suite  2400,  24th  Floor, 
425  First  St.  S.W.,  Calgary,  Alberta  T2P  3L8  Telephone  - 
(403)  260-9000  Fax  -  (403)  260-9094  Trans.  Agent  - 
Montreal  Trust  Co.,  Toronto,  Montreal,  Winnipeg,  Calgary, 
Regina,  Vancouver.  CUSIP  -  013032  Listed  (Canada)  -  ANG: 
TSE,  ME,  VSE,  ASE. 

Company  -  (Can.  1950  Special  Act  of  Parliament;  cont. 
Can.  1979)  Engaged  in  processing  and  marketing  of  specialty 
chemicals  and  natural  gas  liquids,  the  ownership  and  opera¬ 
tion  of  natural  gas  pipelines  and  property  development. 

Operations 

Natural  Gas  Transportation  -  Owns  and  operates  a 
107-mile  36-inch  diameter  pipeline  from  Coleman,  Alta.,  to 
Kingsgate,  B.C.,  for  the  transportation  of  gas  owned  by 
Alberta  and  Southern  Gas  Co.  Ltd.  and  Westcoast 
Transmission  Company  Limited,  which  links  the  systems  of 
Foothills  Pipeline  (South  B.C.)  Ltd.  and  Pacific  Gas 
Transmission  Company  of  California,  as  well  as  a  50  mile 
12-inch  diameter  pipeline  from  Warrensville,  Alta.,  to  an  oil 
sands  recovery  facility  owned  by  Shell  Canada  Resources 
Limited  for  the  transportation  of  gas  owned  by  Shell  Canada. 

Also  operates  pipeline  facilities  owned  by  Foothills  Pipe 
Lines  Ltd.  in  southeastern  B.C. 

Gas  transportation  contracts  are  in  force  with  Alberta  and 
Southern  Gas  and  Westcoast  Transmission  expiring  in  Oct., 
1994,  for  a  maximum  quantity  of  gas  for  export  of  10.6  billion 
m3  (373,500  mcf.)  per  year.  Deliveries  for  Alberta  and 
Southern  are  ultimately  sold  to  Pacific  Gas  and  Electric  for 
distribution  in  Calif.,  and  deliveries  for  Westcoast  are  sold  to 
Northwest  Pipeline  Corp.  for  distribution  in  the  Pacific 
northwest. 

Gas  Deliveries  -  Average  daily  volume  of  gas  delivered  in 
recent  years  has  been  as  follows: 

Avg.  Daily  Avg.  Daily 


Year  Mcf.  103m3 

1984  .  836,000  23,690 

1985  .  1,127,000  31,900 

1986  .  953,000  27,000 

1987  .  1,327,000  37,600 

1988  .  1,380,000  39,100 


ANG  Liquids  Ltd.  -  Engaged  in  storage  and  marketing  of 
natural  gas  liquids,  and  has  an  interest  in  natural  gas  liquid 
fractionation  and  storage  facility  in  Marysville.  Maryland. 

Liquids  Extraction  Plant  Owns  and  operates  a  natural 
gas  liquids  and  ethane  extraction  plant  at  Cochrane,  Alta 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stuck  splits  (if  applicable). 
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Liquids  are  sold  under  contract  to  Amoco  Canada 
Petroleum  Co.  Ltd.  and  Alberta  Gas  Ethylene  Company 
Ltd.  Average  daily  production  in  recent  years  has  been  as 
follows: 


-  NGL -  - Ethane - 

bbl.  m3  bbl.  m3 

1984  .  10,230  1,625  27,270  4,310 

1985  .  14,070  2,235  38,940  6,160 

1986  .  11,345  1,802  31,935  5,050 

1987  .  14,645  2,326  40,146  6,349 

1988  .  15,613  2,480  40,981  6,481 


Specialty  Chemicals  •  Through  wholly-owned  ANGUS 
Chemical  Company,  is  engaged  in  production  of  nitroparaf- 
fins  and  their  derivatives,  and  the  manufacture  of  fine  chemi¬ 
cals  in  plants  in  the  U.S.,  West  Germany,  France  and  Ireland. 
Production  capacity  is  about  90,000,000  lb  p.a.  of  basic 
chemicals  and  25,000,000  lb.  p  a.  of  derivative  chemicals. 

Magnesium  Plant  -  Through  50%  owned  Magnesium 
Company  of  Canada  Ltd.,  has  int.  in  construction  of  a  mag¬ 
nesium  production  facility  near  High  River,  Alta.  Phase  I  of  the 
construction  (company's  cost  approx.  $25,000,000)  sched¬ 
uled  for  completion  in  late  1989  with  projected  capacity  of 
12,500  tonnes  p.a. 

Real  Estate  -  Construction  of  the  Amoco  Centre  Tower  in 
downtown  Calgary,  jointly  owned  by  the  company  and 
Olympia  &  York  Developments  Ltd.,  was  completed  in  the 
spring  of  1988. 

Soligaz  -  The  company  withdrew  its  20%  int.  in  the  Soligaz 
project,  a  consortium  formed  in  1986  to  determine  the  feasi¬ 
bility  of  transporting  natural  gas  liquids  by  pipeline  from  west¬ 
ern  Canada  to  Montreal,  causing  a  write-off  on  net  income  of 
2c  per  sh  in  1988. 

Directors  -  N  E.  Wagner,  chm.;  D.  R.  Fenton,  pres  &  CEO; 
Harry  Booth;  J.  E.  Goudie;  R.  A.  MacKimmie,  Calgary;  B.  W 
Shackleford;  J.  A.  Sproul;  R  A.  Clarke;  S.  T.  Skinner;  F.  W. 
Mielke  Jr.,  San  Francisco;  R.  J.  Richardson,  Montreal. 

Key  Personnel  -  D.  McMorland,  sr.  v-p;  W.  J.  Demcoe,  v-p 
fin.  &  administration;  D.  A.  Sharp,  v-p  opers.  &  engineering;  G. 
T.  Noland,  v-p  corp.  planning;  E.  W.  Mychaluk,  v-p  business 
development;  F.  G.  Homer,  v-p  &  sec.;  G.  R.  Walsh,  v-p;  P.  M. 
Mahoney,  treas.;  A.  Kenny,  asst.  sec. 

Capital  Stock 

Author.  Outstand.  t 

Pfce.  unlimited  nil 

Common  unlimited  21,332,035  shs. 

t  At  Dec.  31,  1988. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  Dec.  31,  1988,  Pacific  Gas 
Transmission  Company  held  49.2%  int. 

Price  Range  -  ANG 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$4.80 

$3.02 

1984... 

.  $14.50 

$8.13 

1980 . 

8.67 

4.50 

1985... 

16.25 

13.00 

1981 . 

10.33 

6.25 

1986... 

16.00 

1 1.00 

1982 . 

9.17 

7.33 

1987 . 

16.00 

10.50 

1983 . 

9.67 

7.50 

1988... 

16.25 

12.75 

Splits:  3-for 

-1  split  in 

1984 

Capital  Stock  Changes  -  Shldrs.  of  record  May  10.  1988, 
given  one  right  for  each  sh.  held;  6  rights  entitled  holder 
thereof  to  buy  1  com.  sh.  for  $11.50  until  May  31,  1988.  A 
total  of  3,050,305  common  shs.  were  issued  for  proceeds  of 
$34,640,000  which  was  used  to  reduce  notes  payable. 

Dividends  -  Com.  -  Present  rate  of  68c  cents  per  sh.  p.a 
payable  quarterly,  estab  with  payment  of  17c  cents  per  sh. 
on  Mar  31,  1987  Divds  pd  in  recent  years  as  follows; 


1983 . $1.32 

1986 

$0  64 

1984 . 0  42 

1987 

. 0.68 

1984*  . 0  42 

1988 

. 0.68 

1985  . 0.60, 

t  Following  3-for-1  split  May  18,  1984. 

Long-Term  Debt 

O/s  at  Dec.  31 : 

1988 

1987 

First  Mtge.  Pipeline  bonds: 

9. 1 25%  Ser.B  due  1991 . 

- $000  — 

2,599 

8.875%  Ser.C  due  1992 . 

3,744 

10%  Debs,  due  1993 . 

60,000 

60,000 

6.75%  Revenue  Bonds . 

15,516 

16,908 

Other  . 

8,405 

12,361 

83,921  95,612 

Less:  due  in  1  yr .  1,812  7,440 

88,172  88,172 


Note  -  The  series  B  and  C  first  mtge.  pipeline  bonds  were 
redeemed  in  full  on  Feb.  1,  1988 

Subsidiaries 

ANGUS  Chemical  Company,  Northbrook,  III.;  ANG 
Processing  Ltd.;  ANG  Liquids  Ltd.,  Calgary;  Foothills  Pipe 
Lines  (South  B.C.)  Ltd.  (49%  owned);  International 
Permeation  Inc.  (24%  owned);  Magnesium  Company  of 
Canada  Ltd.  (50%  owned) 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 


Revenue . 

Net  income,  opers.  ... 
Extraordinary  items  . 

Net  income . 

Current  assets . 

Fixed  assets,  net . 

Total  assets . 


1988 
— $000- 


1987 


340,400 
17,025 
(12,514) 
4,511 
1 15,643 
191,952 
376,790 


318,797 

14,893 

2,013 

16,906 

106,460 

229,330 

386,527 


Long-term  debt,  net . 

82,109 

88,172 

Shareholders'  equity . 

145,21 1 

134,332 

Cash  flow, 

opers . 

46,365 

28,373 

Earnings  per  com.  sh.: 

On  net  income,  opers . 

0.85 

0.82 

On  net  income . 

0.23 

0.93 

Five  Year  Summary 

Fiscal 

Net  Inc. 

Earns  per 

Year 

Revenue 

Oper. 

Com  sh. 

1988 . 

$340,400,000 

$17,025,000 

$0.85 

1987 . 

318,797,000 

14,893.000 

0  82 

1986 . 

308.454,000 

16,247.000 

0.89 

1985 . 

372,806,000 

24,968,000 

1.37 

1984 . 

309,201,000 

24,178,000 

1.32 

Auditors  -  Arthur  Andersen  &  Co.,  C.A.,  Calgary. 

Current  Financial  Position  -  Operating  revenue  increased 
to  $95,283,000  for  the  3  months  ended  Mar.  31,  1989  from 
$84,743,000  in  the  first  quarter  of  1988.  Net  income  rose  to 
$5,297,000  or  25c  per  sh.  from  $3,963,000  or  22c  per  sh.  the 
previous  year. 


A.067 

Alberta  Oil  Sands  Pipeline  Ltd. 

Head  Off.  -  1200  10707-100  Ave  ,  Edmonton,  Alberta 
T5J  3M1  Telephone  -  (403)  423-8333  Trans.  Agent  - 
National  Trust  Company,  Ltd.,  Vancouver,  Edmonton,  Calgary, 
Winnipeg,  Toronto  and  Montreal 

Montreal  Trust  Company,  Halifax  CUSIP  -  013040 

Company  -  (Alta.  1974)  A  wholly-owned  subsid.  of  Alberta 
Energy  Company  Ltd.,  which  owns  and  operates  the  pipe¬ 
line  transporting  crude  being  produced  by  the  Syncrude  pro¬ 
ject,  near  Fort  McMurray  to  Edmonton,  Alta.  Construction  of 
the  pipeline  was  completed  in  Oct.,  1977. 

The  22-inch  diameter,  270-mile  pipeline  is  capable  of  trans¬ 
porting  226,000  b/ d.  The  system  has  3  mainline  pumping  sta¬ 
tions  and  one  gathering  system  which  is  located  on  the 
Syncrude  site 

Field  offices  are  located  in  Sherwood  Park,  Ft  McMurray 
and  Bonnyville,  Alta. 

Directors  -  F  W.  Proto,  pres  ;  B.  J.  Bradley,  v-p;  J.  D 
Watson,  v-p  fin.  &  treas.;  D.  S.  Bwint,  Calgary. 

Key  Personnel  -  B  D.  Gilchrist,  corp  sec.;  S.  R.  Chen-See, 
asst.  corp.  sec. 

Number  of  employees  -  80  at  May  1989 
Long-Term  Debt 

9%%  First  Mtge.  S.F.  Bonds  Ser.A  Issued  June  15, 
1977;  due  June  15,  1997  Int.  June  and  Dec.  15,  Cdn.  funds. 
Authorized  and  issued,  $30,000,000;  o/s  at  Dec  31  1988 
$15,000,000. 

Redeem  at  108.75  to  June  15.  1979  and  thereafter 
decreasing  0.55  of  1%  to  June  15,  1994,  after  which  at  par. 
May  not  be  redeemed  before  June  15,  1992,  for  refunding  at 
int.  rate  of  less  than  9%%  p.a.  Sinking  fund  June  15,  1978  to 
1996,  inclusive,  sufficient  to  retire  $1,350,000  principal  amt. 
p  a.  Optional  s.f.  to  retire  up  to  a  further  $300,000  p.a.  on 
same  dates. 

Trustee  -  National  Trust  Company,  Ltd. 

9Ti%  First  Mtge.  S.F.  Bonds  Ser.B  -  Dated  Dec.  15,  1977; 
due  June  15,  1997.  Int.  June  and  Dec.  15  Cdn.  funds. 
Authorized  and  issued,  $31,500,000;  o/s  at  Dec  31  1988 
$17,300,000. 


For  C'OATS-listed  companies,  see  prices  at  back  of  book. 
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Redeem  at  109.75  to  June  15,  1979  and  thereafter 
decreasing  0.60  ot  1%  to  June  15,  1995  after  which  at  par. 
May  not  be  redeemed  before  June  15,  1992,  for  refunding  at 
int.  rate  of  less  than  99i%  p.a.  Sinking  fund  June  15,  1979  to 
1996,  inch,  sufficient  to  retire  $1,417,500  principal  amt.  p.a. 
Optional  s.f.  to  retire  up  to  a  further  $315,000  p.a  on  same 
dates. 

Trustee  •  National  Trust  Company,  Ltd. 

A.068 

Alberta  Revenue  Property  Corp. 

Head  Oft.  -  75110060  Jasper  Ave.,  Edmonton,  Alberta 
T5J  2P4  Telephone  -  (403)  439-2672  CUSIP  -  012900  Listed 
(Canada)  -  APR:  ASE. 

Company  -  (Alta.  1986.)  Had  no  operating  business  at  July 
1,  1989. 

Directors  -  C.  Vos;  P.  Sunohara,  sec.-treas.;  D.  Howie, 
Calgary. 

Capital  Stock 

Author.  Outstand.  t 

Common  unlimited  4, 182,868  shs. 

t  At  Feb  28,  1989. 

Common  -  One  vote  per  sh. 

Price  Range  -  APR 

Year  High  Low  Year  High  Low 

1987 .  $0.48  $0.17  1988 .  $0.18  $0.04 

Auditors  -  Doane,  Raymond,  C.A.,  Edmonton. 

A.069 

Alberta  Waters  International  Inc. 

Head  Off.  -  8025  -  127  Ave.,  Edmonton,  Alberta  T5C  1R9 
Telephone  -  (403)  424-1837  Trans.  Agent  -  Royal  Trust  Co., 
Edmonton  and  Calgary.  CUSIP  -  01306L  Listed  (Canada)  - 
AWI:  ASE. 

Company  -  (Alta.  1986)  Had  no  operating  business  at  July 
1,  1989. 

Directors  -  G.  H  Smith,  pres.  &  CEO;  G.  C.  Gillespie,  sec.- 
treas.;  Neil  Calder,  Edmonton;  Jack  Iwabuchi,  Fort 
Saskatchewan,  Alberta. 


A.071 


Alcan  Aluminium  Limited 


Head  Off.  -  1 188  Sherbrooke  St.  W.,  Montreal,  Quebec 
H3A  3G2  Telephone  -  (514)  848-8000  Trans.  Agent  - 
National  Trust  Co.  Ltd.,  Montreal,  Winnipeg,  Regina,  Toronto, 
Calgary,  and  Vancouver;  Manufacturers  Hanover  Trust 
Company,  New  York;  Manufacturers  Hanover  Trust  Company 
of  California,  San  Francisco;  Royal  Trust  Company,  London, 
Engl.  CUSIP  -  013716  Listed  (Canada)  -  AL:  TSE.  ME,  VSE. 

Company  -  (Can.  1928;  cont.  1979  )  The  corporation, 
directly  and  through  subsidiaries,  is  engaged  primarily  in  the 
integrated  production  of  primary  aluminum  for  domestic  and 
international  markets  and  the  fabrication  and  marketing  of 
aluminum  products  in  Canada,  the  U  S.  and  worldwide. 
Operations  include  the  mining  and  processing  of  bauxite,  the 
basic  aluminum  ore;  the  refining  of  bauxite  into  alumina;  the 
generation  of  the  eloectric  power  for  use  in  smelting  alumi¬ 
num,  the  smelting  of  aluminum  from  alumina,  the  fabrication  of 
aluminum,  aluminum  alloys  and  non-aluminum  materials  into 
semi-fabricated  and  finished  products;  the  distribution  and 
marketing  of  aluminum  and  non-aluminu  products;  and  in  con¬ 
nection  with  aluminum  operations,  the  production  and  sale  of 
industrial  chemicals. 

The  company  operates  38  plants  worldwide;  5  in  North 
America,  5  in  South  America,  9  in  Europe,  11  in  Asia,  2  in 
Africa,  2  in  Jamaica,  3  in  Australia,  and  1  in  New  Zealand. 

The  principal  markets  served  are:  containers  and  packag¬ 
ing,  building  and  construction,  electrical,  and  transportation. 

Through  its  Alcan  Chemicals  division,  the  company 
acquired  Domtar  Inc.'s  50%  int.  in  Handy  Chemicals  Ltd.  in 
June,  1989. 

Directors  -  David  Morton,  chm.  &  CEO;  Jacques  Bougie, 
pres.  &  COO;  A.  A.  Hodgson,  v-p  &  CFO;  Ihor  Suchoversky, 
v-p,  research  &  technology;  Laurent  Beaudoin;  Warren 
Chippindale,  Montreal;  Sonja  I.  Bata;  W.  R.  C.  Blundell;  J.  R. 
Evans;  J.  E  Newall,  Toronto;  Hon.  J  L  Nichol,  Vancouver; 
Hon.  Jean-Marie  Poitras,  Quebec;  L.  E.  Fouraker,  Boston; 
John,  Lord  Peyton  of  Yeovil,  London,  England.;  George 
Russell,  London,  England. 

Key  Personnel  -  M.  D.  Taylor,  treas.;  J.  W.  Kelly,  v-p  envi¬ 
ronment,  occupational  health  &  safety;  R.  J.  Maggs,  v-p  per¬ 
sonnel;  Suresh  Thadhani,  contr.;  P.  K.  Pal,  v-p  &  chief  legal 
officer  &  sec.;  M.  C.  d'E.  Miller,  v-p,  corp.  affairs. 


Capital  Stock 

Number  of  employees  -  Aver,  of  56,000  in  1988. 

Author. 

Outstand.  t 

Preferred 

10,000,000  shs. 

nil 

Conv.  Pref. 

10,000,000  shs. 

nil 

Capital  Stock 

Non-voting 

10,000,000  shs. 

nil 

Author. 

Outstand. t 

Common 

unlimited 

5,200,000  shs. 

1st  Pref. 

2,000,000  shs. 

nil 

t  At  Feb. 

28,  1989. 

Pfce. 

unlimited 

Common 

-  One  vote  per  sh. 

Ser.F 

400,000  shs 

400,000  shs. 

Price  Range  -  AWI 

Ser.C 

5,700,000  shs. 

5,700,000  shs. 

Year 

High 

Low  Year 

High  Low 

Ser.D 

1,700,000  shs. 

1,700,000  shs. 

1986 . 

$0.80 

$0.60  1988 . 

$0.25  $0.04 

Ser.E 

3,000,000  shs. 

3,000,000  shs. 

1987 . 

0.91 

0.10 

Jr.  Pref. 

unlimited 

nil 

Common 

unlimited 

151,693,000  shs. 

A.070 

t  At  Dec.  31,  1988. 

Pfce.,  ser.C  &  D 

Redeem,  at  $26.20  per  sh.  during  the 

Albertech  Industries  Ltd. 

Head  Off.  -  502  1040  -  7th  Avenue  S.W.,  Calgary,  Alberta 
T2P  3G9  Telephone  -  (403)  262-1450  Trans.  Agent  - 
Montreal  Trust  Co.,  Calgary.  CUSIP  -  012901  Listed 
(Canada)  -  AET:  ASE 

Company  -  (Alta  1984)  At  July  1989,  has  no  operating 
business. 

Directors  -  Oliver  Cruder,  pres.,  CEO  &  CFO;  William 
Bruce,  Calgary;  Nigel  Hill,  Grandora,  Saskatchewan. 

Capital  Stock 
Author, 
unlimited 
unlimited 


Outstand.  t 
nil 

5,052,000  shs. 


Preferred 
Common 
t  At  May  31,  1989. 

Common  -  One  vote  per  sh 

Major  Shareholders  -  At  June  1988,  O.  Cruder  held  a  50% 
int. 

Price  Range  -  AET 

Year  High  Low  Year  High  Low 

1987 .  $0.55  $0.11  1988 .  $0.80  $0.17 

Capital  Stock  Changes  -  Capital  stk.  was  suspended  from 
trading  on  the  ASE  on  July  4,  1989,  for  failing  to  pay  sustain¬ 
ing  fees. 

Auditors  -  Arthur  Andersen  &  Co.,  C.A.,  Calgary, 


12-mo.  period  commencing  Jan.  1,  1989,  and  reducing  by  30c 
per  sh.  in  each  of  the  succeeding  12-mo.  periods  until  Dec. 
31,  1992,  after  which  the  shs.  may  be  redeemed  at  $25.00 
per  sh. 

Pfce.,  ser.E  Redeem  at  $25.00  per  sh.  commencing  Oct. 
31,  1991. 

Pfce.,  ser.F  -  Retract,  at  $25.00  per  sh.  on  Mar.  31,  1992. 
Redeem,  at  $25.00  per  sh.  commencing  Mar.  31,  1992. 
Common  -  One  vote  per  sh. 


Low 


Price  Range  -  AL 

Year 

High 

Low 

Year 

High 

1979... 

.  $18.21 

$12.75 

1984 . 

$34.25 

1980... 

30.00 

17.83 

1985 . 

28.17 

1981 . 

31.67 

15.67 

1986 . 

32.25 

1982 . 

23  42 

13.58 

1987 . 

49.50 

1983 . 

34.17 

21.42 

1988 . 

40.50 

20.67 
25.42 
26.50 
30.25 

Splits:  3-for-2  split  in  1987 

Capital  Stock  Changes  -  Effective  May  9,  1989  the  com¬ 
pany  split  its  common  shs.  on  a  3  new  for  2  old  basis. 
Dividends  -  Pref.  Entitled  to  the  following  pays.: 

Ser.A  -  $2.3125  per  sh.  p.a  ;  redeemed  Sept.  1,  1988  Pd. 
$1.555394  in  1988. 

Ser.B  -  US$2.1875  per  sh.  p.a.;  redeemed  Sept.  1,  1988. 
Pd.  US$1.471318  in  1988. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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Ser.C  4  D  -  Aver,  of  Cdn.  prime  int.  rates  for  ser.C  &  the 
aver,  of  the  US  prime  int.  rates  for  ser.D.  Pd.  $1.907864  per 
ser.C  sh,,  and  US$1,880138  per  ser  D  sh.  in  1988. 

Ser.E  -  $2.16  per  sh.  p.a.  to  1991. 

Ser.F  •  $2  per  sh.  p.a 

Common  •  Pd.  regularly  since  1939.  Present  rate  US$1.12 
per  sh.  p.a.  established  with  divd.  of  US28C  per  sh.  pd.  June 
9,  1989,  the  first  payment  following  a  3-for-2  stk.  split  effec¬ 
tive  May  3,  1989.  Previous  rate  US$1.20  (pre-split)  per  sh. 
p.a.  estab.  with  divd.  of  US30C  per  sh.  pd.  Dec.  9,  1988. 
Divds.  pd.  (in  U  S.  funds)  for  recent  fiscal  yrs.  have  been  as 
follows: 


1984  . $1.20  1987 . t$0.20 

1985  . 1.10  1987 . 0.45 

1986  . 0.80  1988 . 0.88 


t  Before  3-for-2  stk.  split  effective  May  5,  1987 

Long-Term  Debt 

O/s  at  Dec.  31:  • 

1988 

1987 

-  US$000 

Alcan  Aluminium  Limited: 

15%%  debs,  due  1992 . 

79,000 

89,000 

14'/«%  notes  due  1992 . 

100,000 

100,000 

1 1  ’/<%  debs,  due  1995 . 

100,000 

100,000 

9%%  debs,  due  1998 . 

100,000 

100,000 

5%%  Swiss  bonds  due  2003... 

105,000 

105,000 

Other  due  1989/2001 . 

48,000 

6 1 ,000 

Alcan  Aluminum  Corp.: 

9.956%  loan  due  1995 . 

25,000 

25,000 

Other  due  1989/2013 . 

28,000 

27,000 

Other  subsid.  cos.: 

370,000 

464,000 

10%%  debs,  due  201 1 . 

54^000 

56,000 

4%  debs,  due  2003 . 

150,000 

Notes  payable . 

175,000 

Other  debt . 

109,000 

1 14,000 

1,268,000 

1,416,000 

Less:  due  1  yr . 

69,000 

80,000 

1,199,000  1,336,000 

Subsidiaries 

Alcan  Canada  Products  Limited;  Aluminum  Company  of 
Canada,  Limited;  Alcan  Smelters  and  Chemicals  Limited; 
Alcan  Aluminum  Corporation,  U.S.;  Camea  S.A.,  Argentina; 
Alcan  Australia  Limited  (73.3%);  Queenslands  Alumina 
Limited  (214%),  Australia;  Alcan  (Bermuda)  Limited;  Alcan 
Aluminio  do  Brasil  S.A.;  Mineracao  Rio  do  Norte  S.A. 
(24%),  Brazil;  Aluminum  Alcan  de  France  Technal,  Alcan 
Aluminiumewke  GmbH;  Aluminum  Norf  GmbH  (50%), 
Germany;  Compagnie  des  Bauxites  de  Guinde  (13.8%), 
Guinea;  Alcan  Asia  Limited.  Hong  Kong;  Indian  Aluminum 
Company,  Limited  (39.6%),  India;  P.  T.  Alcan  Indonesia 
(70%);  Aughinish  Alumina  Limited  (65%),  Ireland;  Alcan 
Alluminio  S.p.A.,  Italy;  Alcan  Jamaica  Company;  Nippon 
Light  Metal  Company,  Ltd.  (47.1%);  Toyo  Aluminum  K.K. 
(49  9%),  Japan;  Aluminum  Company  of  Malaysia  Berhad 
(63.9%);  Johore  Mining  and  Stevedoring  Co.  Sdn.  Berhad 
(70%),  Malaysia;  Alcan  New  Zealand  Limited  (98.7%  owned 
by  Alcan  Australia  Ltd .);  Industria  Espanola  del  Aluminio 
S.A.  (23.9%),  Spain;  Alcan  Aluminum  S.A.,  Alcan 
Rorschach  AG,  Switzerland,  Alcan  Siam  Limited  (85%); 
Alcan  Thai  Company  Limited  (10%),  Thailand; 
Charguaramas  Terminals  Limited.  Trinidad;  British  Alcan 
Aluminum  pic;  Alcan  Aluminio  del  Uraguay  S.A.  (89.9%); 
Rapak  Inc.;  Handy  Chemicals  Ltd.  (50%) 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec  31: 

1988 

1987 

-  US$000 - 

Revenue . 

8,626,000 

6,878,000 

Net  income,  opers . 

931,000 

433,000 

Extraordinary  items . 

Net  income . 

931,000 

433,000 

Current  assets . 

3,770,000 

3,198,000 

Inventories . 

1,697,000 

1,498,000 

Fixed  assets,  net . 

4,280,000 

3,965,000 

Total  assets . 

8,615,000 

7,660,000 

Current  liabilities . 

1,655,000 

1,159,000 

Long-term  debt,  net . 

1.199,000 

1,336,000 

Preference  shs . 

2 1  1 ,000 

405,000 

Com.  shidrs  equity . 

4,109,000 

3,565,000 

Cash  flow,  operations . 

1,370,000 

879,000 

- us$- 

Earnings  per  com.  sh.: 

On  net  income,  opers . 

5.77 

2.52 

On  net  income . 

5.77 

2.52 

Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 

US$8, 626, 000, 000US$93 1 ,000,000 

US$5.77 

1987 

6,878,000,000 

433,000,000 

2.52 

1986 

6,056,000,000 

218,000,000 

1.38 

1985 

5,83 1 ,000,000  (2 1 6,000,000) 

(1.44) 

1984 

5,576,000,000 

216,000,000 

1.44 

Auditors  -  Price  Waterhouse,  C.A.,  Montreal,  Que. 

Current  Financial  Position  -  For  the  6  mos.  ended  June  30, 
1989,  net  income  was  US$513,000,000  or  US$2.21  per  com. 
sh.  on  sales  of  US$4,559,000,000.  This  compares  with  a  net 
income  of  US$418,000,000  or  $1.69  per  com  sh.  on  sales  of 
US$4,148,000,000  for  the  corresponding  period  last  year. 


A.072 


Alcor  Financial  Corporation 

Head  Off.  -  9705  -  45  Avenue,  Edmonton,  Alberta  T6E  5C5 
Trans.  Agent  -  Royal  Trust  Co.,  Calgary  and  Edmonton. 
CUSIP  -  013903  Listed  (Canada)  -  ALR:  ASE. 

Company  -  (Alta.  1989)  No  operating  business  at  Apr.  12, 
1989. 

Directors  -  V.  C.  Magnon,  sec.,  CEO  &  CFO;  E  H.  J.  Phoa; 
D  B  Morrow;  A.  D.  Krysa,  Edmonton. 

Capital  Stock 

Author.  Outstand.t 

Common  unlimited  1,195,000  shs. 

t  At  June  7,  1989;  500,000  shs.  escrowed. 

Common  •  One  vote  per  share. 

Major  Shareholders  -  At  Mar.  3,  1989,  V.  C.  Magnan  held 
25.1%  of  the  o/s.  com.  shs. 

Capital  Stock  Changes  -  In  June  1989,  completed  initial 
public  offering  of  695,000  com.  shs.  at  22c  to  net  $145,255. 
Auditors  -  Peat  Marwick,  C.A.,  Edmonton. 

Current  Financial  Position  -  At  Mar.  3,  1989,  had  working 
capital  of  $73,000. 


A.073 

Alert  Care  Corporation 


Head  Off.  -  145  Murray  Drive,  Aurora,  Ont.  L4G  2C7 
Telephone  -  (416)  773-2108  Fax  -  (416)  841-3703  Trans. 
Agent  -  National  Trust  Company.  Toronto.  CUSIP  -  01447E 
Listed  (Canada)  -  ACH;  ASE 

Company  -  (Ont.  1979)  Acquires  and  owns  retirement 
homes  throughout  Ont  At  Apr.  30,  1988,  operated  422  beds 
in  12  retirement  homes  with  space  for  a  further  159  beds 
under  construction. 

Directors  -  W  W  Barton,  pres.,  Aurora,  Ont  ;  B  J.  Manhire, 
sec.,  Georgetown,  Ont.;  S.  E.  O  McLean,  Toronto,  Ont.;  Rolph 
Davis,  King  City,  Ont.;  W.  M.  Phippen,  Waterloo,  Ont. 

Key  Personnel  -  P.  S.  Gemmell,  v-p  corp.  devel.;  Linda 
Latham,  v-p  opers. 

Number  of  employees  -  150  at  Apr.  30,  1988. 


Capital  Stock 

Author. 

Cl. A  unlimited 

Common  unlimited 

t  At  Mar.  31,  1989. 

CI.A  -  Non-voting. 

Common  -  One  vote  per  sh. 


Outstand.t 
9,337,218  shs. 
10,505,000  shs. 


Price  Range  -  ACH 

Year  High  Low  Year  High  Low 

1986  $0.90  $0.60  1988 .  $0.50  $0  30 

1987  .  1,05  0.30 

Dividends  -  CI.A  -  Entitled  to  120%  of  any  divd.  made  on 
com.  stk.  Pd.  0.5c  per  sh.  Apr.  30.  1988;  0.3c  in  1987;  0.6c 
in  1986  (initial).  Com.  No  set  rate.  Pd.  0.5c  per  sh.  on  Apr.  30, 
1988;  0.25c  in  1987;  0.5c  in  1986.  Divds.  for  cl. A  and  com. 
shs  ,  payable  Apr.  30.  1989,  have  been  omitted. 

Auditors  -  Dunwoody  &  Company,  C.A.,  Toronto 
Current  Financial  Position  -  Net  income  for  the  nine 
months  ended  Jan  31,  1989,  was  $1,523  (nil  cents  per  sh.) 
on  revenues  of  $4,497,639  compared  to  net  income  of 
$180,440  ( 1  c  per  sh.)  on  revenues  of  $3,234,470  in  the  same 
period  of  1988 


For  COATS-listed  companies,  see  prices  at  back  of  book. 
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A.074 

Alexander  &  Alexander  Services  Inc. 


Head  Off.  -  1 2 1 1  Ave.  of  the  Americas,  New  York,  New  York 
USA  10036  Telephone  -  (212)  840-8500  Trans.  Agent  - 
Montreal  Trust  Co.,  Toronto;  Royal  Trust  Co.,  London, 
England;  Morgan  Shareholder  Services  Trust  Co.,  New  York; 
Equitable  Trust  Co.,  Baltimore,  Maryland. 

Company  -  (Md.  1973)  Provides  insurance  brokerage,  risk 
management  and  human  resource  management  consulting 
services  internationally  for  commercial  businesses,  govern¬ 
mental  entities,  associations  and  individuals.  Also  places 
reinsurance  and  provides  risk  analysis  services,  self- 
insurance,  premium  financing  and  asset  valuation  and  man¬ 
agement.  Human  resource  management  consulting  opera¬ 
tions  provide  actuarial  and  administrative  services  for 
compensation  and  benefit  plans,  as  well  as  employee  com¬ 
munications  and  management  consulting  services.  Maintains 
offices  in  over  160  cities  in  Canada,  the  U.S.  and  the  United 
Kingdom.  Also  conducts  operations  in  70  other  countries  and 
territories  around  the  world. 

Directors  •  T.  H  Irvin,  chm.,  pres.  &  CEO;  M.  K.  White, 
exec,  v-p;  W.  M.  Wilson,  exec,  v-p;  J.  D.  Berry;  Kenneth  Black 
Jr.;  J.  A.  Bogardus  Jr.;  R.  E.  Boni;  P.  C.  Godsoe;  A.  M.  M. 
Grossart;  V.  R.  McLean,  New  York,  N.Y. 

Key  Personnel  -  P.  E.  Rohner,  senior  v-p  &  CFO;  P  E. 
Densen,  senior  v-p  &  chief  of  staff;  R.  W.  Forrest,  senior  v-p 
&  manager  global  business  development;  R.  H.  Moore,  senior 
v-p  corporate  relations;  D.  R  Osterhout,  senior  v-p  underwrit¬ 
ing  operations;  R.  J.  Roessler,  senior  v-p  &  general  counsel; 
R.  A.  lies,  senior  v-p;  J.  Y.  Paulding,  senior  v-p;  E.  P.  Schade, 
v-p,  controller,  &  CAO;  J.  B  Lockhart,  v-p  &  treas.;  Jayne  D. 
Maas,  v-p  &  director  of  taxes;  K.  J.  Tesi,  v-p  corporate  audit 
operations;  J.  C.  Reece,  v-p  &  CIO;  D.  L.  Seely,  v-p  financial 
management;  Thomas  Soper,  v-p  human  resources;  M.  E. 
Oleksik,  v-p;  F.  R.  Wieczynski,  sec. 

Number  of  employees  -  Approx.  16,300  at  Dec.  1988. 


Preferred 
Series  A 
Class  A 
Common 
Class  C 
Common 
Common 


Capital  Stock 


Author. 
9,500,000  shs. 
500,000  shs. 
13,000,000  shs. 


Outstand.  t  Par 
nil  $1.00 
nil  $1.00 
3,160,457  shs. $0.00001 


5,500,000  shs.  651,642  shs.  $1.00 


60,000,000  shs.  36,675,524  shs.  $1.00 


t  At  March  13,  1989. 

Class  A  &  B  Common  -  One  vote  per  sh.  Associated  with 
each  sh.  is  a  sh.  of  a  Canadian  (class  A)  or  British  (class  B) 


subsid.  One  class  A  sh.  and  the  corresponding  subsid.  sh. 
are  exchangeable  for  one  com.  sh. 

Common  -  One  vote  per  sh. 

Dividends  -  Common  -  Present  rate  of  US$1.00  per  sh. 
p.a.  pd.  quarterly  estab.  with  the  payment  of  US$0.25  per  sh. 
on  Mar.  3 1 ,  1983. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

-  US$000 

Revenue . 

1,227,700 

1,183,300 

Net  income,  opers . 

65,000 

64,900 

Extraordinary  items . 

2;500 

3,500 

Net  income . 

67,500 

68,400 

Current  assets . 

1,918,400 

1,962,100 

Fixed  assets,  net . 

261,300 

245,400 

Total  assets . 

2,635,200 

2,661,800 

Current  liabilities . 

1,771,100 

1,862,800 

Long-term  debt,  net . 

214,600 

170,200 

Stockholders'  equity . 

371,600 

389,400 

Cash  flow,  opers . 

59,800 

86,500 

Earnings  per  common  share 

On  net  income,  opers . 

1.57 

1.53 

On  net  income . 

1.63 

1.62 

Five  Year  Summary 

Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$1,227,700,000 

$65,000,000 

$1.57 

1987 . 

1.1 18,700,000 

64,900,000 

1.53 

1986 . 

1,608,200,000 

42,600,000 

1.04 

1985 . 

913,600,000 

(7,300,000) 

(0.19) 

Auditors  -  Deloitte  Haskins  &  Sells,  Baltimore,  Maryland. 
Current  Financial  Position  -  For  the  three  months  ended 


Mar.  31,  1989,  net  income  was  $12,000,000  or  $0.30  per  sh. 
on  revenues  of  $302,500,000.  For  the  same  period  the  previ¬ 
ous  year,  net  income  was  $16,500,000  or  $0.39  per  sh.  on 
revenues  of  $300,000,000. 


A.075 


Alexis  Nihon  Finance  Inc. 

Head  Off.  -  6380  Cote  de  Liesse,  Montreal,  Quebec 
H4T  1E3  Telephone  -  (514)  731-3344  Trans.  Agent  - 
Montreal  Trust  Co.,  Toronto,  Calgary,  Vancouver,  Halifax, 
Winnipeg,  Regina  and  Montreal.  CUSIP  -  01538G  Listed 
(Canada)  -  AXN:  TSE,  ME,  VSE. 

Company  -  (Que.  1974)  Holds  preferred  shs.  of  Alexis 
Nihon  Corporation. 

Directors  -  Paul  Massicotte,  pres.,  Montreal;  Donald 
Michelin,  CFO  &  sec.,  Montreal;  Donald  Johnson,  Toronto;  I. 
Wetherly,  Montreal;  Jacques  Tetrault,  Montreal. 

Capital  Stock 

Author.  Outstand.  t 

7.4%  Preferred  unlimited  3,800,000  shs. 

Common  unlimited  100  shs. 

t  At  Mar.  31,  1989. 

7.4%  Preferred  -  Redeem  Retract,  on  Apr.  15,  1991 
Non-voting. 

Common  -  One  vote  per  sh.  Privately  held. 

Price  Range  -  AXN.PR.A 

Year  High  Low  Year  High  Low 

1986  .  $26.38  $25.00  1988 .  $25.38  $23.75 

1987  .  26.13  23.75 

Dividends  -  7.4%  Preferred  -  Entitled  to  $1.85  per  sh.  p.a., 
pay.  quarterly. 


Long-Term  Debt 


O/s  at  Dec.  31: 

1988 

1987 

-  US$000- 

1 1%  debs,  due  2007 . 

67,600 

67,600 

Credit  agreement  due  1993 . 

98,500 

50,000 

Capital  lease  obligations . 

20,700 

25,400 

Mtges.  due  2010 . 

20,500 

20,600 

Other . 

12,300 

17,800 

219.600  181,400 

Less:  due  in  one  year .  5,000  1 1,200 

214.600  170,200 

Subsidiaries 

Alexander  &  Alexander  Inc.;  Alexander  Stenhouse 
Limited;  Reed  Stenhouse  Limited;  Alexander  Howden 
Limited;  Alexander  Howden  North  America,  Inc., 
Alexander  Howden  Reinsurance  Brokers  Limited;  Thomas 
A.  Greene  &  Company,  Inc.;  Alexander  Insurance 
Managers  Limited;  Alexander  Trade  Services;  Alexsis  Inc.; 
Anistics  Inc.;  Alexander  Consulting  Group  Inc. 


A.076 

Algo  Group  Inc. 

Head  Off.  -  225  Chabanel  St.  W.,  Montreal,  Quebec 
H2N  2C9  Telephone  -  (514)  382-1240  Fax  -  (514)  382-4436 
Trans.  Agent  -  Central  Guaranty  Trust  Company,  Montreal, 
Quebec,  Toronto.  CUSIP  -  01560D  Listed  (Canada)  -  AO; 
TSE,  ME. 

Company  -  (Canada  1954  )  Through  20  subsids.,  operates 
in  the  design,  manufacture,  marketing  and  importing  of  mens' 
&  ladies'  fashions  and  childrens'  sportswear,  and  in  the 
design,  importing  and  distribution  of  fashion  fabrics. 

During  1988,  the  company  acquired  Robin  International, 
Canada's  largest  maufacturer  and  importer  of  children's  out¬ 
erwear,  One  Plus  One,  a  womens  apparel  chain,  and  La  Vie 
En  Rose,  a  chain  of  15  fashion  lingerie  stores. 

Directors  -  Allan  Zeman,  co-chm.;  Joseph  Schaffer, 
co-chm.  &  COO.;  Bryant  Bramson,  v-p  ladies'  imports;  Elliot 
Lifson,  v-p,  sec.;  Edward  Wiltzer,  v-p  domestic;  Ben  Schaffer, 
vice  chm.  &  sr.  v-p;  Harry  Miller,  v-p  textiles;  Jack  Wiltzer,  v-p 
fin.;  Michael  Garonce;  Sidney  Horne;  Paul  Lowenstein;  F. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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D'Arcy  Quinn;  Jerry  Miller,  v-p  inti.;  William  Alexander;  Ivan 
Goodman,  v-p  mens'  imports;  Samuel  Hops,  v-p  domestic. 

Number  of  employees  -  Approx.  395. 


Capital  Stock 

Author, 

unlimited 

unlimited 

unlimited 

unlimited 

unlimited 


Outstand.t 

nil 

nil 

990,664  shs. 
3,624,564  shs. 
15,188,370  shs. 


1st  Pref. 

2nd  Pref 
3rd  Pref  ,  Ser.l 
Cl. A 
CI.B 

t  At  Dec.  31,  1988. 

3rd  Pref.,  Ser.  I  -  Not  entitled  to  dividends  Redeemable  at 
co.’s  option  at  any  time  at  $5  per  sh  Retractable  after  Aug 
31,  1993  at  $5  per  sh.  or  convertible  into  Cl.  A  shs  based  on 
the  ratio  that  $5  bears  to  the  then  current  market  value  of 
class  A  shs. 

Cl. A  -  One  vote  per  sh.« 

CI.B  -  Ten  votes  per  sh.;  convert,  to  Cl.  A  at  option  of 
holder. 


Price  Range  -  AO.A 

Year  High  Low  Year  High  Low 

1987 .  $11.88  $6.00  1988 .  $8.00  $3.80 


Capital  Stock  Changes  -  During  the  yr. ,  the  company 
issued  999,673  convert,  third  pref.  shs  ser.l  at  a  stated 
value  of  $2,929,042  and  624,214  cl. A  sub.  voting  shs.  at  a 
stated  value  of  $3,233,428  as  partial  consideration  for  the 
acquisition  of  Robin  International  Inc. 

Dividends  -  Present  rate  of  25c  per  class  A  shs  estab¬ 
lished  with  payment  of  12.5c  per  sh.  June  30,  1987  (initial), 
and  pd.  regularly  since. 

1987  .  0.125 

1988  .  0.25 


Long-Term  Debt 

O/s  at  Dec.  31,  1988,  $22,900,000  of  which  $4,300,000 
due  in  one  yr.,  including  $19,000,000  term  bank  loan  at 
11.84%  interest  payable  quarterly  to  July  1993. 

Subsidiaries 

Algo  Industries  Ltd.;  Junior  Scene  (1971)  Inc.;  21st 
Century  Fashions  Inc.;  Lori  Ann  Mfg.  Ltd.;  Junior  Scene 
(1971)  Inc.;  Le  Gang  Imports  Ltd.;  Les  Importations 
Mandaly  Etc.  Inc.;  21st  Century  Fashions  Inc.,  Charley 
Originals  Ltd.;  Mr.  Jump  Inc.;  Tangerine  Imports  Ltd.; 
Tangiers  Inti.  Ltd.;  Alldav  Imports  Inc.;  I  B  Inti.  Ltd.; 
Hombre  Outfits  Ltd.;  Hamil  Textiles  Ltd.;  Oates  Fashion 
Inc.,  Take  Two  Textiles  Inc.;  One  Plus  One  Fashions  Inc.; 
La  Vie  En  Rose  Lingerie  Canada  Inc.  (70%  int);  Robin 
International  Ltd. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

Revenue . 

Net  income,  operations . 

Extraordinary  item . 

249,376 

5,769 

221 

5,990 

98,757 

203,136 

7,399 

7,399 

76,631 

Current  assets . 

Current  liabilities . 

58,301 

40,844 

Fixed  assets,  net . 

12,312 

1,921 

Total  assets . . 

122,180 

79,203 

Long  term  debt . 

22,900 

Shareholder's  equity . 

45,055 

38,359 

Cash  flow,  opers . 

6,389 

(8,663) 

Earnings  per  cl. A  &  B  sh 

On  net  income,  opers . 

0.31 

0.41 

On  net  income . 

0.32 

0.41 

Five  Year  Summary 


Fiscal 

Net  Inc 

Earns,  per 

Year 

Revenue 

Oper 

Com.  sh. 

1988 

$249,376,000 

$5,769,000 

$0.32 

1987... 

203,136,000 

7,399,000 

0.41 

1986 

189.074.000 

11,488,000 

0.71 

1985... 

151,695,000 

4,930,000 

0.32 

1984  ... 

119,102,000 

2,892,000 

Note  Earnings  per  share  are  based  on  weighted  average 
number  of  class  A  and  B  shares  outstanding. 

Auditors  -  Richter,  Usher  &  Vineberg,  C.A  ,  Montreal 


For  COATS-listed  companies,  see  prices  at  back  of  book. 


A.077 


Algoma  Central  Railway 

Head  Off.  -  289  Bay  St..  P.O.  Box  7000,  Sault  Ste  Marie, 
Ontario  P6A  5P6  Telephone  -  (705)  949-2113  Mail.  Off.  - 
15th  floor,  145  King  St.  W  ,  Toronto,  Ontario  Trans.  Agent  - 
National  Trust  Company,  Toronto  CUSIP  -  015644  Listed 
(Canada)  -  ALC:  TSE. 

Company  -  (Can.  1899;  amalg.  1987.)  Operates  a  fleet  of 
18  dry-bulk-cargo  vessels  principally  on  the  Great  Lakes  and 
the  St.  Lawrence  Seaway  Its  main  railway  line  runs  295  miles 
north  from  Sault  Ste.  Marie,  Ont.  and  serves  the  natural 
resources,  manufacturing  and  tourist  industries  of  the  Algoma 
region  of  northern  Ont.  The  company  also  has  developed 
commercial  real  estate  complexes  in  Sault  Ste.  Marie  and 
Elliot  Lake,  Ont.  and  owns  approx.  850,000  acres  of  land, 
including  mineral  and  timber  rights  in  the  Algoma  region. 

Directors  -  H.  N.  R  Jackman,  chm.,  Toronto;  L.  N  Savoie, 
pres.  &  CEO.;  P  R.  Cresswell,  v-p  &  gen.  mgr.  marine  div.;  S. 
A.  Black,  v-p  rail  div.,  Sault  Ste.  Marie;  D.  A.  Berlis;  G.  C. 
Hitchman;  B.  J.  Danson;  A.  J.  Little;  R  R  Latimer;  C.  M. 
Black;  J.  B.  Aird,  Toronto;  J.  J.  Jodrey,  Hantsport,  N.S.;  H.  M 
Burns,  King  City,  Ont.;  F.  S.  Miller,  Bracebridge,  Ont.  . 

Key  Personnel  -  R.  G.  Topp,  v-p  finance;  W.  S.  Vaughan, 
sec. 

Number  of  employees  -  950  at  July  1988. 


Capital  Stock 

Author.  Outstand.t  Par 
6%  Pref  170,000  shs.  nil.  n.p.v. 

Common  5,000,000  shs.  3,878,502  shs.  n.p.v. 

t  At  Feb.  28,  1989 
Common  -  One  vote  per  share. 

Major  Shareholders  -  At  March  1989,  E-L  Financial  Corp. 
Ltd.  held  14.1%,  Scotia  Investments  Ltd.  held  11.7%,  and 
Amogla  Holdings  Ltd.  held  19.7%  of  the  o/s  com.  shs. 


Price  Range  -  ALC 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$27.50 

$18.75 

1984... 

.  $23.13 

$16.13 

1980  .  . 

26.00 

22.00 

1985.... 

2300 

18.50 

1981 . 

2400 

15.50 

1986. 

24.00 

19.00 

1982... 

18.25 

13.00 

1987... 

2400 

18.50 

1983 .... 

20.75 

14.50 

1988... 

24.75 

18.75 

Dividends  -  Com.  -  Present  rate  of  $0.80  per  sh.  per 
annum,  payable  quarterly,  estab.  with  20c  payment,  Sept.  1, 
1988  Dividends  paid  in  recent  fiscal  years  as  follows: 

1984  . $0  75  1987  . 0.40 

1985  . 0.80  1988 . 0.65 

1986  . 0.55 


Long-Term  Debt 


O/s  at  Dec  31: 

1988 

1987 

- $000  — 

Bank  loans . 

47,576 

45,875 

8.75%  bonds,  due  1991 . 

1,462 

1,463 

9.875%  bonds,  due  1997 . 

7,550 

8,420 

9%  Bonds  due  1999 . 

4,845 

5,356 

Fltg.  rate  mtge . 

1,819 

11%  Mtge.,  due  1993 . 

2,992 

1 1.25%  Mtge  due  1993 . 

1,828 

1,843 

Capital  lease  obligations 

481 

452 

66,734  65,228 

Less:  due  1  yr.  967  702 


65,767  64,526 


Subsidiaries 

Algowest  Shipping  Ltd.;  Herb  Fraser  and  Associates 
Ltd.;  Algocen  Realty  Holdings  Ltd.;  ACR  Delaware,  Inc.; 
Algocen,  Florida,  Inc.,  Marine  Consultants  and  Designers 
(Canada)  Ltd.;  Algoma  Central  Properties  Inc.;  Algocen 
Mines  Ltd.  (90%) 


SURVEY  OF  INDUSTRIALS  1989 
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FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31:  1988 

- $000 

Revenue .  143,074 

Net  income,  opers .  7,494 

Extraordinary  items .  *  1,022 

Net  income .  8,516 

Current  assets .  50,247 

Fixed  assets,  net .  224,526 

Total  assets .  293,180 

Current  liabilities .  32,310 

Long-term  debt,  net .  65,767 

Shareholders' equity .  115,492 

Cash  flow,  opers .  26,034 

- $- 

Earnings  per  sh. 

On  net  income,  opers .  1.94 

On  net  income .  2.20 


1987 


181,290 

7,112 

(270) 

6,842 

53,422 

222,082 

284,745 

26,637 

64,526 

109,230 

26,503 


1.84 

1.77 


Five  Year  Summary 

Fiscal  Net  Inc.  Earns,  per 

Year  Revenue  Oper.  Com.  sh. 

1988 .  $143,074,000  $7,494,000  $1.94 

1987 .  181,290,000  7,112,000  1.84 

1986 .  207,639,000  2,677,000  0.70 

1985 .  200,151,000  4,410,000  1.16 

1984 .  195,164,000  7,533,000  2.01 


Auditors  -  Deloitte  Haskins  &  Sells,  C.A.,  Toronto 
Current  Financial  Position  -  For  the  3  months  ended 
March  31,1 989,  the  company  had  net  income  of  $982,000  on 
revenues  of  $16,073,000  compared  with  net  income  of 
$828,000  on  revenues  of  $14,292,000  for  the  same  period 
one  year  earlier. 


A.078 


The  Algoma  Steel  Corporation,  Limited 


Head  Off.  -  503  Queer.  St  E.,  Sault  Ste.  Marie,  Ontario 
P6A  5P2  Telephone  -  (705)  945-2788  CUSIP  -  015662 
Listed  (Canada)  -  ALG:  TSE,  ME,  VSE. 

Company  -  (Ont.  1934;  continuance,  1983  )  Owns  and 
operates  an  integrated  plant  for  the  manufacture  of  steel 
products  including  sheet  and  strip,  plate,  seamless  tubulars, 
structural  shapes  and  rails  at  Sault  Ste.  Marie,  Ont.. 
Automotive  parts  and  related  products  are  produced  in 
Windsor,  Ont.  Also  produces  and  sells  both  steam  and  metal¬ 
lurgical  coal. 

Acquired  in  50%  int.  in  Ferrum  Inc.  in  January  1988,  and  in 
January  1989,  Huron  Steel  and  Mohawk  Metal  Partnerships 
were  acquired. 

All  o/s  com.  shs.  were  acquired  by  Dofasco  Inc.  in  Oct. 
1988  at  $26.50  each  or  0.92  Dofasco  com.  shs. 

Directors  -  John  Macnamara,  chm.;  P.  M.  Nixon,  pres.  & 
CEO;  L.  N.  Savoie,  Sault  Ste.  Marie;  C.  R.  Hantho;  A.  H. 
Mingay;  A  H.  Zimmerman,  Toronto;  T.  Van  Zuiden,  Hamilton;  J. 
T.  Mayberry;  P.  J.  Pheonix;  W,  L.  Wallace,  Burlington. 

Key  Personnel  -  G.  8  Hudson,  v-p  commercial;  R.  H. 
Cutmore,  v-p  fin.;  P.  J.  Paciocco,  v-p  eng  ;  G.  S.  Lucenti,  v-p 
mfg.;  J.  T  Melville,  v-p  treas.  &  gen.  counsel;  Robert  Turpin, 
v-p  employee  relations;  W.  J.  Reed,  contr.;  P.  C.  Finley,  sec 

Number  of  employees  -  Average  of  9,206  employees  in 
1988. 


Capital  Stock 
Author. 
3,902,800  shs. 


Outstandt 


Pref. 

8%  Ser.A  464,087  shs. 

9  3/4%  Ser.B  923,613  shs. 

CI.B,  Ser.1  12,000,000  shs.  3,799,790  shs. 

Common  30, 186,323  shs.  17,282,699  shs. 

t  At  Dec.  31,  1988. 

8%  Tax  Deferred  Pfce.,  Ser.  A  -  Redeem,  at  $25  per  sh. 
Non-voting  unless  8  quarterly  divds.  in  arrears.  Exchangeable 
into  9-3/4%  series  B  pfce.  shs.  on  a  sh.-for-sh.  basis. 

9  3/4%  Pfce.,  Ser.  B  -  Issued  after  Sept.  1,  1988  upon 
exchange  of  the  8%  tax-deferred  pfce.  shs.,  ser.A. 

Pfce.  CI.B,  Ser.1  -  Redeem,  at  option  of  co.  for  $25.00  per 
sh  plus  a  premium  of  $1.00  which  reduces  annually.  Conv. 
into  8676  of  a  com.  sh.  until  Dec.  1,  1990.  Commencing  Jan 
1,  1991,  co.  is  obligated  to  purch.  4%  p.a.  of  the  o/s  CI.B 
ser.1  shs.  at  market  prices  not  exceeding  $25.00. 

Common  -  One  vote  per  sh 

Major  Shareholders  -  Wholly  owned  by  Dofasco  Inc. 


Price  Range  -  ALG. PR. A 


Year 

High 

Low 

Year 

High 

Low 

1979... 

.  $27.50 

$24.50 

1984... 

.  $25.25 

$21.00 

1980.... 

24.00 

13.75 

1985  ... 

28.00 

23.75 

1981.... 

24.00 

16.50 

1986... 

25.75 

13.00 

1982.... 

21.00 

14.75 

1987. ... 

21.75 

12.75 

1983... 

25.50 

19.00 

1988... 

25.50 

18.50 

Capital  Stock  Changes  -  Dofasco  Inc.  acquired  all  o/s 
com.  shs.  and  CI.B  pfce.  shs.  in  Oct.  1988  at  $26.50  per  sh. 
or  0.92  Dofasco  com.  shs.  and  at  $26.25  per  sh.  or  0.91 
Dofasco  com.  shs.  respectively. 

Dividends  -  Ser.A  Pfce  -  Entitled  to  $2.00  p.a.  pd.  first  day 
of  March,  June,  Sept,  and  Dec. 

Ser.B  Pfce.  -  Entitled  to  $2.4375  p.a  pd.  first  day  of  March, 
June,  Sept,  and  Dec. 

CI.B,  Ser.1  -  Entitled  to  $2.00  p.a.  pd.  first  day  of  March, 
June,  Sept,  and  Dec. 

Com.  -  None  pd.  in  1988.  Stk.  divd.  of  1.4  com.  sh.  for  every 
100  com.  shs.  held;  cash  equivalent  30.8c  pd.  Dec.  31,  1987. 


1980 . $1.00 

1983-87 . 

. stk. 

1981  . 1.10 

1988 . 

. nil 

1982 . $1.00 

Long-Term  Debt 

O/s  at  Dec.  31: 

1988 

1987 

- $000  - 

Debentures: 

8%%,  due  to  1991 . 

15,600 

17,800 

10%%,  due  to  1994 . 

25,000 

31,000 

1 1%,  due  to  1995 . 

36,040 

40,119 

17%%,  due  to  1997 . 

39,800 

43,200 

17.71%,  due  to  1990 . 

119,250 

129,930 

Floating,  due  to  1999 . 

60,000 

60,000 

Floating,  due  to  1994 . 

41,738 

51,972 

Short-term  notes . 

40,000 

9.65%  note,  due  2000 

28,620 

33,728 

Bank  lines  of  Credit: 

Revolving  loans . 

260,000 

1 10,000 

Short-term  loans . 

30,939 

19,385 

656,987 

577,188 

Less:  current  portion 

48,689 

15,514 

608,298  561,674 


Subsidiaries 

Cannelton  Industries,  Inc.,;  Cannelton  Iron  Ore  Co., 
Peytona,  W.Va.;  Maple  Meadow  Mining  Co.,  Fairdale,  W.Va.; 
Huron  Steel  Products;  The  Mohawk  Metal  Products. 
Windsor,  Ont.;  Ferrum  Inc.  (50%).  Brampton,  Ont.;  Superior 
Tube  Limited  Partnership  (50%),  Edmonton,  Alta.;  Tilden 
Magnetite  Partnership  (50%);  Tilden  Mine  (30%  in  joint  ven¬ 
ture),  Ishpeming,  Mich. 


FINANCIAL  STATISTICS 


(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000 • 

Revenue . 

1,391,500 

1,227,952 

Net  income,  opers . 

72,706 

30,657 

Extraordinary  items . 

7,330 

9,594 

Net  income . 

80,036 

40,251 

Inventories . 

405,756 

321,126 

Current  assets . 

629,759 

541,549 

Fixed  assets,  net . 

882,158 

858,793 

Total  assets . 

1,693,122 

1,571,510 

Current  liabilities . 

244,941 

241,028 

Long-term  debt . 

608,298 

561,674 

Shareholders'  equity . 

680,790 

614,220 

Cash  flow,  opers .  91,996  133,286 

- $ - 

Earnings  per  com.  sh.: 


On  net  income,  opers . 

3.59 

0.97 

On  net  income . 

4.02 

1.53 

Five  Year  Summary 

Fiscal 

Net  Inc, 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$1,391,500,000 

$72,706,000 

$3.59 

1987 . 

1,227,952,000 

30,657,000 

0.97 

1986 . 

1,093,342,000 

(53,465,000) 

(4.65) 

1985 . 

1,176,694,000 

(9,795,000) 

(1.82) 

1984 . 

1,104,292,000 

(45,706,000) 

(4.37) 

Auditors  -  Peat  Marwick,  C.A.,  Sault  Ste.  Marie 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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A.079 

Algonquin  Mercantile  Corporation 

Head  Off.  -  Suite  500  920  Yonge  St.,  Toronto,  Ontario 
M4W  3C7  Telephone  -  (416)  962-8600  Fax  -  (416)  962-4666 
Trans.  Agent  -  Central  Guaranty  Trust  Company  of  Canada, 
Toronto.  CUSIP  -  015850  Listed  (Canada)  -  AM:  TSE. 

Company  -  (Ont  1957;  cont.  1984  )  Through  subsids., 
engaged  in  the  retailing  of  drugs  and  related  products;  whole¬ 
saling  of  fresh  fruits  and  vegetables  and  canning,  freezing  or 
freeze-drying  of  processed  foods  and  beverages;  and  manu¬ 
facture  of  industrial  piping  prods,  and  portable  electrical 
appliances.  Also  has  extensive  real  estate  holdings,  a  varied 
invest,  portfolio  and  engages  in  limited  merchant  banking 
activities. 

Operates  6  main  plants  and  wholesale  distribution  centres; 
13  co. -owned  retail  drug  stores  and  117  pharmacy,  health, 
and  beauty  aid  outlets  oper.  under  licence  in  Woolco/ 
Woolworth  dept,  stores. 

Directors  -  C.  H.  Franklin,  chm.,  Stouffville,  Ont.;  R.  M. 
Franklin,  vice  chm.  &  CEO;  A.  W  Walker,  pres  &  COO;  W.  R. 
Abbott,  v-p  &  sec.;  D.  S.  Anderson;  F.  D.  Lace;  E.  J. 
Kernaghan,  Toronto;  E.  R.  S.  McLaughlin,  Oshawa,  Ont 

Key  Personnel  -  D  H  Kirstine,  v-p  fin  &  treas.;  G.  Maxwell, 
asst.  sec. 

Number  of  employees  -  Approx.  2,000  in  March,  1989. 

Capital  Stock 

Author.  Outstand.  t 

Common  unlimited  3,356,697  shs. 

t  At  March  31,  1989; 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  July  6,  1989  C  H.  Franklin  held 
53.85%  and  E.  J.  Kernaghan  held  1 1.96%  of  the  o/s  common 
shs. 


Price  Range  -  AM 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$2.00 

$1.55 

1984 . 

$7.60 

$6.80 

1980 . 

2.20 

1.60 

1985 . 

8  40 

6.60 

1981 . 

2.80 

2.05 

1986 . 

10.00 

8.00 

1982 . 

3.00 

2.15 

1987 . 

14.50 

7.63 

1983 . 

6.40 

4.00 

1988 . 

8.88 

6.75 

Splits:  5-for-1  split  in  1987 

Capital  Stock  Changes  -  On  July  10,  1987,  com.  shs.  were 
split  on  basis  of  5-for-1.  At  the  same  time,  all  Cl.  A  pref.  shs. 
were  reclassified  to  com.  shs.  on  a  sh.-for-sh.  basis;  auth. 
com.  shs.  was  changed  from  500,000  to  an  unlimited  number. 

On  July  20,  1987,  shldrs.  of  com.  shs  were  iss.  right  to 
purch.  1  additional  sh.  at  $9.50  for  every  5  shs.  held  expiring 
at  Aug.  14,  1987.  572,821  new  com.  shs.  were  iss.  for  total 
proceeds  of  $5,441,800. 

Dividends  -  Present  rate  of  20cents  per  sh.  p.a.  estab.  with 
quarterly  pay.  of  5  cents  per  share  on  Sept.  30,  1987  (first  fol¬ 
lowing  5-for-1  split).  Previously  pd.  pre-split  rate  of  SOcents 
per  sh.  p.a. 


Long-Term  Debt 

At  Mar.  31,  1989  l-t  debt  totalled  $9,139,239  including 


$838,687  due  within  1  year 

1989 

1988 

- $000  — 

Bank  loans . 

5,850 

8,350 

Debs . 

3,136 

3,808 

Mtges.  &  Notes . 

153 

168 

Less:  due  1  yr. 


9,139  12,326 

839  2,187 


8,300  10,139 

Bank  Loans  At  rates  between  prime  and  prime  +  14  of  1%, 
due  1992. 

Debs.  •  At  avg  rate  of  12.96%,  due  Jan  15,  1991  Pay. 
$56,000  per  mo 

Mtgs.  and  Notes  -  At  11.5%  due  Oct  15.  1990. 

Subsidiaries 

,  Algonquin  Capital  Corp.  Ltd  -  Toronto.  Engaged  in  mtge. 
opers  ,  Dominion  Citrus  &  Drugs  Ltd  -  Toronto.  Holds  subsids 
which  include  Austin  Health  Care  Corp.;  Dominion  Farm 
Produce  Ltd  ,  Country  Fresh  Packaging  Company  Ltd  ; 
Skrow's  Foods  Inc.  Toronto  ;  Coupco  Toronto  Manufactures 
pipe  fittings  and  valves 


FINANCIAL  STATISTICS 


(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Mar.  31: 

Revenue . 

Net  income,  operations . 

Extraordinary  items .. 

Net  income . 

Current  assets . 

Current  liabilities . 

Inventories . 

Fixed  assets,  net . 

Investments . 

Total  assets . 

Long-term  debt,  net . 

Shareholders'  equity.... 
Cash  flow,  operations 
Earnings  per  com.  sh. 

On  net  income,  oper. 

On  net  income . 


1989 

1988 

234,034 

227,585 

1,825 

3,267 

305 

470 

2,130 

3,737 

70,517 

72,336 

53,098 

51,031 

53,098 

51,626 

7,177 

7,532 

12,708 

9,266 

92,110 

90,750 

8,301 

10,139 

30,712 

29,580 

(1,016) 

(1,181) 

0.53 

1.02 

0.63 

1.16 

Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1989 

234,034,353 

1,825,399 

0.54 

1988 

227,584,790 

3,266,678 

1.02 

1987 

21 1,288,507 

2,899,194 

1.01 

1986 

199,886,522 

1,045,978 

0.40 

1985 

198,341,369 

1,817,656 

0.63 

Note  -  Figures  restated  to  reflect  5-for-1  stock  split  on  June 
25,  1987. 


Auditors  -  Coopers  &  Lybrand,  C.A  .  Toronto. 


A.080 

Alimentation  Couche-Tard 

Head  Off.  -  1600  Blvd.  St-Martin  E  ,  Tower  B,  Suite  280, 
Laval,  Quebec  H7G  4S7  Telephone  -  (514)  662-3272  Fax  - 
(514)  662-7537  Trans.  Agent  -  Fiducie  Desjardins,  Montreal. 
CUSIP  -  01626P  Listed  (Canada)  -  DCT:  ME 

Company  -  (Que  1986)  Operates  a  network  of  140  conve¬ 
nience  stores  in  and  around  Montreal,  Quebec  City  and  the 
Laurentians,  which  operate  under  the  names  of  "Couche- 
Tard"  and  "Sept-Jours". 

Also  holds  50%  int.  in  Recypro  Ltd.,  a  company  which  spe¬ 
cializes  in  the  refurbishing  of  telephones.  Through  its 
subsids.,  Recypro  is  also  involved  in  the  design  and  manufac¬ 
turing  of  security  systems  for  retail  chains;  and  specializes  in 
the  restoration  of  alternators  which  are  then  sold  to  retail 
chains  for  cars  and  garages  in  Canada  and  the  U.S. 

In  February  1989,  the  company  announced  that  it  would  use 
the  trademark  "Wee  Hours  Convenience  Stores"  for  the  pur¬ 
pose  of  developing  markets  outside  of  Quebec,  principally  in 
Ont.  and  the  U.S. 

Directors  -  Alain  Bouchard,  chm  ,  pres.  &  CEO,  Lorraine, 
Que.;  Richard  Fortin,  v-p  fin  &  sec.,  Ste-  Julie,  Que.;  Jacques 
D'Amours,  v-p  opers.,  Lorraine,  Que.;  J.  L.  Maltais;  Simon 
Senbcal,  Montreal;  Real  Plourde;  G.  L.  LeGault,  Laval,  Que 

Key  Personnel  -  Claude  Moreau,  v-p  devel.  &  marketing; 
Gilles  Amann,  opers.;  Richard  Racine,  purchasing. 

Number  of  employees  -  60  at  March  31,  1989. 

Capital  Stock 

Author.  Outstand. t 

Cl  A  unlimited  6,360,000  shs. 

Cl.  B  unlimited  nil 

t  At  March  31,  1988. 

Cl.  A  -  One  vote  per  sh. 

Cl.  B  Non-voting. 

Major  Shareholders  -  At  March  31,  1989,  Actidev  Inc.  held 
57%  of  o/s  shs. 


Price  Range  -  DCT 

Year  High  Low  Year  High  Low 

1986  .  $4.25  $2.75  1988 .  $2.80  $1.65 

1987  .  4.95  2.00 


Subsidiaries  -  Recypro  Ltd.  (50%  int  ),  St.  Jerome,  Que., 
and  its  subsids  MCC  Security  and  Reco 
Auditors  -  Charron,  Schiller  &  Assoc.,  C.A.,  Laval,  Que. 
Current  Financial  Position  -  For  the  40  week  period  ended 
Feb.  5,  1989,  the  company  had  net  income  of  $1,272,581  or 
20c  per  sh.  on  revenues  of  $11,130,229  compared  with  net 
income  was  $1,306,546  or  21c  per  sh.  on  revenues  of 
$8,986,476  for  the  same  period  one  year  earlier 


For  COATS-listed  companies,  see  prices  at  back  of  book. 


SURVEY  OF  INDUSTRIALS  1989 
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A.081 


Allegheny  Enterprises  Ltd. 


Head  Off.  -  1700  300-5th  Ave.  S.W.,  Calgary,  Alberta 
T2P  3C4  Telephone  -  (403)  266-5415  Trans.  Agent  -  Central 
Guaranty  Trust  Company,  Calgary.  CUSIP  -  01736E  Listed 
(Canada)  -  AGY:  ASE. 

Company  -  (Alta.  1987)  No  operating  business  reported  at 
May  31,  1989. 

Directors  -  Georges  LaFontaine,  pres  &  CEO,  Toronto;  R. 
J.  Geddes,  v-p  &  CFO,  Peterborough,  Ontario;  K.  C.  Vallis, 
Toronto;  T.  P.  Callaghan,  Calgary. 


Capital  Stock 

Author.  Outstand.  t 

Preferred  unlimited  nil 

Common  unlimited  3, 195,000  shs. 

t  At  May  31,  1989. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  Aug.  1988,  Ambrica  Capital 
Corporation  held  a  41%  int. 


Price  Range  -  AGY 

Year  High  Low 

1988 $0.22  $0.09 

Auditors  -  Antony,  Chittick,  Bleakley  &  Hanson,  C.A., 
Calgary. 


Company  -  (B.C.  1986)  Holds  interests  in  cellular  tele¬ 
phone  systems  in  U  S.  cities  through  owning  153,020  units  in 
United  Cellular  Master  Limited  Partnership,  Dela.,  U  S  A. 
Through  subsid.,  holds  option  to  purchase  a  Specialized 
Mobile  Radio  system  permit  and  a  FCC  license;  also,  has 
entered  into  a  jt.  venture  agree,  with  Telcost  Consultants  Inc. 
to  develop  and  operate  a  telephone  consulting  business  in 
New  York. 

Directors  -  M.  E  Marcovsky,  pres  ,  chm.  &  CEO,  Los 
Angeles;  Ancha  C.  van  Eeden,  exec  v-p,  Aspen,  Colorado;  L 
Catherine  Wilson,  Vancouver;  Beverly  Commissaris, 
Vancouver. 

Key  Personnel  -  C.  V.  Bush,  exec,  v-p  &  CFO;  Melissa 


Denman,  v-p  industrial  relations. 

Capital  Stock 

Auth  Outstand. t 

Common  50,000,000  shs.  6,847,671  shs. 

tAt  Aug.  12,  1988;  750,000  shs.  escrowed. 

Common  -  One  vote  per  sh 

Price  Range  -  ALY 

Year  High  Low  Year  High  Low 

1987 .  $2.20  $0.30  1988 .  $0.60  $0.13 


Subsidiaries  -  Allied  Cellular  Systems,  Inc.,  Dela. 
Auditors  -  Peat  Marwick,  C.A.,  Vancouver 
Current  Financial  Position  -  At  Oct.  30,  1988,  the  com¬ 
pany  had  consolidated  working  capital  of  $1,928,625. 


A.082 


Allegiance  Equity  Corporation 


A.085 


Head  Off.  -  Suite  330,  150  Bloor  St  W.,  Toronto,  Ontario 
M5S  2X9  Trans.  Agent  -  National  Trust  Company,  Toronto 
and  Calgary.  CUSIP  -  01747L  Listed  (Canada)  -  ANQ:  ASE. 

Company  -  (Ont.  1974;  amend.  1981,  1986,  1987  )  Holds 
400,000  shs.  of  First  Eastern  Property  Developments  Inc. 

Directors  -  D.  S.  Solomon,  pres.;  Marilyn  H.  Bloovol,  sec.; 
Harvey  Margel;  Melvin  Goldberg,  Toronto;  Stewart  Lee,  Pt. 
Abino,  Ontario. 

Capital  Stock  -  Authorized  capital  20,000,000  shs. 
1,403,750  shs.  o/s  at  Dec.  31,  1988. 


Price  Range  -  ANQ 


Year 

High 

Low 

Year 

High 

Low 

1983 . 

$3.32 

$0.48 

1986 . 

$2  60 

$0.40 

1984 . 

1.16 

0.32 

1987 . 

1.00 

0.64 

1985 . 

0.80 

0.24 

1988 . 

0.32 

0.12 

Splits:  1-for-4  split  in  1987 


A.083 

Allen  Berg  Racing  Ltd. 

Head  Off.  -  #400  540-5th  Ave.  S.W.,  Calgary,  Alberta 
T2P  0M2  Telephone  -  (403)  237-9313  Trans.  Agent  -  Royal 
Trust  Company,  Calgary.  CUSIP  -  08374D  Listed  (Canada)  - 
ANR:  ASE. 

Company  -  (Alta  1987)  At  May  31,  1989,  reported  no  oper¬ 
ating  business. 

Directors  -  D  R.  Thonger,  pres.,  Victoria;  E  E.  Rutledge, 
v-p,  Calgary;  R  H.  Tanner,  sec.,  Calgary;  Bernard  Berg, 
Calgary;  A.  B  Berg,  Calgary;  A.  W.  Jackson,  Calgary. 

Capital  Stock 

Author.  Outstand.  t 

Common  unlimited  2,000,000  shs. 

t  At  May  31,  1989. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  July  1988,  A  B.  Berg  held  and  C. 
Berg  held  a  27.5%  int. 


Price  Range  -  ANR 

Year  High  Low 

1988 .  $0  12  $0.05 


Auditors  -  Davis,  Daignault,  Schick  &  Co.,  C.A.,  Calgary. 

A.084 

Allied  Cellular  Systems  Limited 

Head  Off.  -  905  1330  Hornby  Street,  Vancouver,  British 
Columbia  V6Z  1W5  Telephone  -  (604)  687-6617  Trans. 
Agent  -  Montreal  Trust  Company,  Vancouver  CUSIP  -  018900 
Listed  (Canada)  -  ALY:  VSE. 


Allied-Lyons  PLC 


Head  Off.  -  156  St.  John  St.,  London,  England  EC  IP  1AR 
Telephone  -  (01)  253-9911  Trans.  Agent  -  Royal  Trust  Co.. 
Toronto,  Calgary,  Vancouver,  Halifax,  Winnipeg,  Regina  and 
Montreal.  CUSIP  -  019255  Listed  (Canada)  -  ALD:  TSE. 

Company  -  (U  K.  1961)  An  international  group  indirectly 
engaged  in  the  production  and  sale  of  food  and  drink  and  the 
provision  ot  leisure  services. 

The  beer  and  retailing  division  is  comprised  of  Allied 
Breweries  Ltd.  and  its  subsids.  Allied  Vintners,  the  wines 
and  spirits  division,  manufactures  and  distributes  a  wide 
range  of  products  including  Harvey's  Bristol  Cream  sherry, 
Teacher's  and  Ballantine's  Scotch  Whisky,  and  Courvoisier 
cognacs.  Lyons,  the  food  division,  is  an  international  food 
manufacturer  and  distribution  network  operating  indirectly  in 
the  United  Kingdom,  Europe,  North  America  and  Africa. 
Brands  names  include  Baskin-Robbins  and  Lyons  Maid  ice 
creams,  Tetley  and  Quickbrew  teas,  and  Lyons  ground 
coffee. 

Directors  -  Sir  Derrick  Holden-Brown,  chm.  &  CEO,  London, 
England;  Sir  Alex  Alexander,  v-chm.,  London,  England;  J.  J. 
Blanche,  London,  England;  S.  T.  Graham,  London,  England; 
Sir  John  Grenside,  London,  England;  M.  C.  J.  Jackaman, 
London,  England;  M.  R.  Lampard,  London,  England;  R.  G. 
Martin,  London,  England;  R.  Moss,  London,  England;  Sir  Philip 
Shelbourne,  London,  England;  J.  B.  Silverman,  London, 
England;  W.  G.  A.  Ward-Norbury,  London,  England;  W.  S.  F. 
Wiley.  London,  England;  H.  C.  Hatch  jr. ,  Windsor,  Ontario. 

Key  Personnel  -  Cliff  Hatch,  finance  director;  Vernon  Cull, 
treas  ;  D.  S.  Mitchell,  sec. 


Capital  Stock 

,  Author.  Outstand.  t 

7)4%  Preferred  4,571,592  shs.  4,445,463  shs. 

5)4%  Preferred  4,716,372  shs.  4,590,243  shs. 

Ordinary  962,848, 144  shs.  734,492,652  shs. 

t  At  June  30,  1989. 

Preferred  -  Nominal  value  of  £1.  Non-voting. 

Common  -  One  vote  per  sh.  Nominal  value  of  25  pence. 


Price  Range  ■  ALD 

Year  High  Low  Year  High  Low 

1987 .  $10.00  $7.00  1988 .  $10.75  $7.00 

Dividends  ■  7)4%  Preferred  -  Entitled  to  divds.  at  the  rate 
of  514%  plus  tax  credits. 

5)4%  Preferred  -  Fntitled  to  divds.  at  the  rate  of  3.85%  plus 
tax  credits. 

Common  -  No  set  rate.  10  pence  pd.  July  28,  1989,  5 
pence  pd.  Feb.  24,  1989,  8  65  pence  pd.  July  29,  1988  and 
4.35  pence  pd.  Feb.  26,  1988  (initial) 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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Long-Term  Debt 

In  Feb.  1989,  issued  £150,000,000  worth  of  9.906%  debs. 


A.087 


Subsidiaries 

Allied  Lyons  Canada  Inc.;  Allied  Breweries  Ltd.  (Eng.); 
Allied  Vintners  Ltd.  (Eng.);  J.  Lyons  &  Co.  Ltd.  (Eng.); 
Hiram  Walker  -  Allied  Vintners;  Hiram  Walker  -  Gooderham 
&  Worts  Ltd.  (Ont.),  and  its  subsids.;  Hiram  Walker  Europa 
(50%);  Pedro  Domecq  S.A.  (47%);  Wm.  Mara  Company 
(52%);  Corby  Distilleries  Ltd.  (52.3%). 


FINANCIAL  STATISTICS 


Fiscal  years  ended  March  4: 

1989 

1988 

- £000 

Revenues . 

4,504,000 

4,236,000 

Net  income,  oper . 

323,000 

276,000 

Extraordinary  items . 

(9,000) 

12,000 

Net  income . * . 

314,000 

288,000 

Current  assets  (less  cash) . 

633,000 

552,000 

Short-term  debt . 

91,000 

132,000 

Fixed  assets,  net . 

3,643,000 

2,703,000 

Long-term  debt,  net . 

1,101,000 

1,162,000 

Total  assets . 

4,276,000 

3,255,000 

Shareholders' equity .  2,969,000  1,857,000 

- £ - 


Earnings  per  common  share 


On  net  income,  oper . 

0.437 

0.383 

On  net  income . 

0.425 

0.400 

Five  Year  Summary 

Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper 

Com.  sh. 

1989 . 

£4,504,000,000  £323,000,000 

£0.437 

1988 . 

4,263,000,000 

276,000,000 

0.383 

1987 . 

3,614,800,000 

232,700,000 

0.338 

1986 . 

3,301,800,000 

179,200,000 

0.264 

1985 . 

3,174,800,000 

134,400,000 

0.201 

Auditors  -  Peat  Marwick  McLintock,  C.A.,  London,  England. 


Alma  Industries  Inc. 

Head  Off.  -  300  116-8th  Ave.  S.W.,  Calgary,  Alberta 
T2P  1B3  Telephone  -  (403)  263-6710  Trans.  Agent  -  Royal 
Trust  Company,  Calgary  CUSIP  -  267916  Listed  (Canada)  - 
DPC:  ASE. 

Company  -  (Alta.  1981)  In  Jan.  1989,  agreed  to  acquire  all 
o/s  shs.  of  Treat  Rite  Chemical  Corporation  (subject  to  shldr. 
and  regulatory  approval). 

Directors  -  Alex  Rotzang,  pres.;  Norman  Bleviss,  sec.- 
treas.;  Aaron  Wolfman;  John  Huggett,  Calgary,  Alta. 

Capital  Stock 

Author.  Outstand.t 

Common  unlimited  2,700,008  shs. 

t  At  May  31,  1989. 

Common  -  One  vote  per  sh. 

Price  Range  -  DPC 
Year  High  Low 

1988 $0.24  $0.12 

Splits:  1-for-3  split  in  1989 

Auditors  -  Doane  Raymond  C.A.,  Calgary. 


A.088 


Almark  Capital  Ltd. 

Head  Off.  -  502  550  -  6th  Ave  S.W.,  Calgary,  Alberta 
T2P  0S2  Trans.  Agent  -  National  Trust  Company,  Toronto. 

Company  -  (Alta.  1974;  cont.  1985)  Provides  corporate 
finance  and  financial  management  services,  primarily  to  ser¬ 
vice  sector  companies  with  unique  market  niches  or  technol¬ 
ogy  products  Also  holds  oil  and  gas  ints.  in  the  Whitecourt, 
Watelet  and  Drumheller  area  of  Alta. 


A.086 

Allure  Industries  Corp. 

Head  Off.  -  1480-1176  West  Georgia  Street,  Vancouver, 
British  Columbia  V6E  4A2  Telephone  -  (604)  683-8780  Fax  - 
(604)  683-6081  Trans.  Agent  -  Central  Guaranty  Trust 
Company.  Vancouver.  CUSIP  -  02004H  Listed  (Canada)  - 
ARU.  VSE. 

Company  -  (B.C.  1983  )  Through  subsids.,  involved  in  the 
treatment  and  recycling  of  hazardous  waste  materials. 
Subsid  International  Solvent  Corporation  has  plants  in 
Surrey,  B.C.  and  Edmonton. 

In  Mar.  1989,  completed  acquisition  of  Ticor  Technology 
Ltd.,  which  reclaims  materials  from  paint  sludge  and  paint- 
related  waste,  and  operates  a  treatment  facility  in  Burnaby, 

B.C, 

Directors  -  K.  M  Keating,  pres.,  chm.  &  CEO;  P.  G. 
Henricsson,  marketing  mgr.;  W.  W.  Cruttenden;  J  E.  DeVries; 
J.  A.  Thomas;  P  M.  Meurrens;  D.  L.  Mason. 

Key  Personnel  -  P  Phillips,  contr. 

Number  of  employees  -  40  at  Apr  1989 

Capital  Stock 

Author. 

Common  20,000,000  shs. 

t  At  Mar.  31,  1989. 

Common  -  One  vote  per  share 

Price  Range  -  ARU 

Year  High  Low  Year 

1985  .  $0.49  $0.23  1987... 

1986  .  1.60  0.32  1988. 

Long-Term  Debt 

In  Mar.  1989,  a  $500,000  5-yr.  convert,  debenture  was  pri¬ 
vately  placed. 

Subsidiaries  -  International  Solvent  Corporation;  Ticor 
Technology  Ltd. 

Auditors  -  Davidson  and  Company,  C.A  .,  Vancouver 
Current  Financial  Position  -  For  the  yr  ended  Jan  31. 
1989,  net  loss  was  $479,013  on  revenue  of  $1,843,382. 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


A.089 

AltaFund  Investment  Corp. 

Head  Off.  -  750,  Bow  Valley  Square  Two,  205  -  5th.  Avenue 
S.W..  Calgary,  Alberta  T2P  2V7  Telephone  -  (403)  266-4941 
Fax  -  (403)  237-2334  Trans.  Agent  -  Royal  Trust  Co.,  Calgary 
and  Edmonton.  CUSIP  -  02136D  Listed  (Canada)  -  AFI:  ASE. 

Company  -  (Alta  1986  )  Closed-end  investment  company 
that  has  a  diversified  portfolio  of  securities  from  Albertan 
companies. 

Mark  Wayne,  pres.,  Calgary. 

Number  of  employees  -  1  at  April  1989 


Capital  Stock 

Author.  Outstand.  t 

Common  unlimited  4,089,485  shs. 

t  At  May  31,  1989. 

Common  -  One  vote  per  sh. 

Price  Range  -  AFI 

Year  High  Low  Year  High  Low 

1987 .  $8.75  $6.25  1988 .  $8.50  $6.50 


Dividends  -  Initial  divd  of  $0.25  per  share  pd.  Dec.  2, 
1988. 

Auditors  -  Clarkson  Gordon,  C.A  .  Calgary. 

Current  Financial  Position  -  For  the  year  ended  Dec.  31, 
1988,  net  income  was  $1,455,454  or  $0.34  per  sh.  on  reve¬ 
nues  of  $2,361,197. 

A.090 

Altero  Technologies  Inc. 

Head  Off.  -  19670  Landmark  Way,  Langley,  British 
Columbia  V3A  7Z5  Telephone  -  (604)  530-7330  Trans. 
Agent  -  Montreal  Trust  Co..  Vancouver.  CUSIP  -  02145J 
Listed  (Canada)  -  ALK:  VSE 

Company  -  (B.C.  1986  )  Manufactures  and  markets  a  line 
fitness  equipment  for  the  home  exercise  equipment  market. 
Products  include  a  hydraulic  rowing  machine,  cross-country 
ski  simulator  and  abdomen /back  exerciser. 

Shs.  were  listed  on  the  VSE  on  Mar.  10.  1988. 

Directors  -  R  M  Hall,  chm  ;  J  N  Grosso,  pres  &  CEO;  R. 
G.  Wilson;  E  W  Banister;  D.  J.  Horton;  A.  G.  Lang,  sec.-treas. 


Outstand.t 
12,478,796  shs. 


High  Low 

$0.95  $0.20 

0.63  0.15 
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Capital  Stock 

Author.  Outstand.t  Par 
Common  20.000,000  shs.  4,707.001  shs.  n.p.v. 

t  At  May  5,  1989;  750,000  shs.  escrowed. 

Major  Shareholders  -  Robert  M.  Hall  holds  17.0%  & 
Joseph  Grosso  holds  14.6%  of  the  outstanding  shs. 


Price  Range  -  ALK 

Year  High  Low 

1988 $1.05  $0.52 


Capital  Stock  Changes  -  In  July  1988,  issued  950,000 
com.  shs.  to  public  at  $1  per  sh.  for  net  proceeds  of 
$836,000. 

In  March  1989,  privately  placed  1,145,000  units  at  a  price 
of  $0.70  per  unit  for  gross  proceeds  of  $801,500.  Each  unit 
consisted  of  one  common  sh.  and  one  non-transferable  share 
purchase  warrant. 

Auditors  -  Thorne  Ernst  &  Whinney,  C.A.,  Richmond,  B.C. 

A.091 

Alubec  Industries  Inc. 


A.092 

Alyson  Holdings  Ltd. 

Head  Off.  -  6407  Burbank  Road  S.E.,  Calgary,  Alberta 
T2E  2E 1  Telephone  -  (403)  288- 1 773  Trans.  Agent  -  Central 
Guaranty  Trust  Co.,  Calgary.  CUSIP  -  02261L  Listed 
(Canada)  -  AH:  ASE 

Company  -  (Alta.  1987)  A  junior  capital  pool  which  plans  to 
identify  potential  investments  in  either  securities  or  assets  of 
private  or  public  Canadian  companies. 

Directors  -  S.  J.  Powell,  pres.  &  sec.;  D.  R.  Venier;  D.  A. 


Graham,  Calgary. 

Capital  Stock 

Author.  Outstand.t 

Pref.  unlimited  nil 

Common  unlimited  4,100,000  shs. 

t  At  May  31,  1989. 

Common  -  One  vote  per  sh 

Price  Range  -  AH 

Year  High  Low  Year  High  Low 

1987 .  $0.40  $0.22  1988 .  $0.77  $0.20 


Auditors  -  Peterson  +  Flower,  C.A.,  Calgary. 


Head  Off.  -  417  Place  de  Louvain,  Montreal,  Que.  H2N  1A1 
Telephone  -  (514)  381-7696  Fax  -  (514)  381-3189  Trans. 
Agent  -  Central  Guaranty  Trust  Co.,  Montreal  CUSIP  -  02 1 90 1 
Listed  (Canada)  -  ALZ:  ME 

Company  -  (Can.  1983  cont  ;  Que  1968  )  Laminates  alumi¬ 
num  foil  to  paper  and  paperboards  for  the  printing  and  pack¬ 
aging  industries. 

On  Jan.  4,  1988,  the  company  acquired  the  remaining  50% 
int.  in  B.C.M.  Inks  Ltd.  which  it  did  not  already  own  for 
$1,150,000.  B.C.M.  Inks  manufactures  and  sells  custom 
blended,  oil-based  printing  inks,  varnishes  and  lacquers. 

Directors  -  Leslie  Sandler,  chm.;  Jack  Lerner,  pres.;  Louis 
Buschle,  treas.;  Stuart  Stern,  sec.;  Sydney  Lerner;  E.  J. 
Casper. 


Capital  Stock 

Author.  Outstand.t 

Common  unlimited  6,993, 144  shs. 

t  At  Dec.  31,  1988. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  July  6,  1989,  Leslie  Sandler  ben¬ 
eficially  held  27.4%  of  the  o/s  shs. 


Year 

High 

1984 . 

$2.00 

1985 . 

1.49 

1986 . 

5.25 

Price  Range  -  ALZ 

Low  Year 

$1.00  1987... 

0.60  1988... 

0.95 


High  Low 

$4.00  $2.00 

2.70  1.75 


Long-Term  Debt 

At  Dec.  31,  1988,  the  company  had  long-term  debt  of 
$89,545  including  current  portion  of  $48,555.  Long-term  debt 
consisted  entirely  of  notes  payable  at  interest  rates  ranging 
from  12%  to  12.75%,  due  from  1989  to  1991. 

Subsidiaries  -  Aluminum  Packaging  Ltd.;  B.C.M.  Inks 
Ltd. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31 

1988 

1987 

Revenue . 

21,084 

1,313 

16,367 

1,176 

Extraordinary  items . 

Net  income . 

1,313 

1,354 

Current  assets . 

6,781 

5,451 

Inventories . 

3,670 

2,802 

Fixed  assets . 

5,751 

5,012 

Total  assets . 

13,414 

11,389 

Current  liabilities . 

3,446 

2,187 

Long-term  debt,  net . 

41 

90 

Shareholders'  equity . 

8,775 

7,600 

Cash  flow,  operations . 

1,685 

- <£  - 

1,634 

Earnings  per  com.  share: 

On  net  income,  opers . 

0.19 

0.17 

On  net  income . 

0.19 

0.17 

Auditors  -  Levitt,  Feldstein, 

Dubin,  Epstein,  Pinsky,  C.A., 

Montreal. 

Current  Financial  Position  -  Net  income  for  the  three 
months  ended  Mar.  31,  1989,  was  $327,087  or  five  cents  per 
sh.  from  revenues  of  $$5,076,543  compared  to  net  income  of 
$322,536  or  five  cents  per  sh.  from  revenues  of  $4,855,361  in 
the  same  period  of  the  previous  year. 


A.093 


Ambassador  Industries  Ltd. 

Head  Off.  -  7th  floor  73  Water  St.,  Vancouver,  British 
Columbia  V6B  1A1  Telephone  -  (604)  687-3313  Trans. 
Agent  -  Montreal  Trust  Co.,  Vancouver  and  Montreal.  CUSIP 
-  023907  Listed  (Canada)  -  AMS:  VSE. 

Company  -  (B.C.  amalg  1978)  Engaged  in  development 
and  sale  of  land  and  the  management  of  commercial  and  res¬ 
idential  buildings  in  British  Columbia. 

Directors  -  Gunnar  Vogel,  pres.,  Vancouver,  B.C.;  Wolfgang 
Degemann,  v-p,  Surrey,  B.C.;  Henry  Klinger,  Surrey,  B.C.; 
Hermann  Riepl,  Delta,  B.C. 

Key  Personnel  -  Darlyne  Ansley,  sec. 

Capital  Stock 

Author.  Outstand.t  Par 
9%  Pref.  100,000  shs.  nil  $2 

Common  1,000,000  shs.  966,741  shs.  n.p.v. 

t  At  May  31,  1989. 


Price  Range  -  AMS 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$1.10 

$0,60 

1984 . 

$1.25 

$0.60 

1980 . 

1.75 

1.10 

1985 . 

0.80 

0.50 

1981 . 

4.00 

1.60 

1986 . 

1.30 

0.93 

1982 . 

1.80 

0.50 

1987 . 

3.00 

1.05 

1983 . 

1.25 

0.50 

1988 . 

4.85 

1.90 

Subsidiaries  -  Ambassador  Industries  Inc.;  Highland 
Village  Drugs  Ltd.;  Germax  Industries  Corp. 

Auditors  -  Touche  Ross  &  Co.,  C.A.,  Vancouver. 

Current  Financial  Position  -  Net  income  for  the  six  months 
ended  June  30,  1988,  was  $146,138  or  15  cents  per  sh.  from 
revenues  of  $1,794,688. 


A.094 

Amcan  Insurance  Services  Inc. 


Head  Off.  -  240  1210  -  8th  Street  S.W  .  Calgary,  Alberta 
T2R  1L3  Telephone  -  (403)  228-4516  Trans.  Agent  -  Royal 
Trust  Co.,  Calgary  CUSIP  -  02337P  Listed  (Canada)  -  AIU: 
ASE. 

Company  -  (Alta  1987)  Provides  the  services  of  a  general 
insurance  agency. 

Directors  -  L.  K.  Brown,  pres  &  CEO;  G.  W.  Henes;  W.  H. 
Ketcheson. 

Key  Personnel  -  Thomas  Young,  v-p. 

Capital  Stock 

Author.  Outstand.t 

Common  100,000,000  shs.  6,600,000  shs. 

t  At  May  31,  1989. 

Common  One  vote  per  sh. 


Price  Range  -  AIU 

Year  High  Low  Year  High  Low 

1987 .  $0.22  $0.08  1988 .  $0.15  $0.03 

Auditors  -  Kenway  Mack  Slusarchuk  Stewart,  C.A.. 
Calgary. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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A.095 

America  West  Capital  Corp. 

Head  Off.  -  200  -  455  Granville  St.,  Vancouver,  British 
Columbia  V6C  1T1  Telephone  -  (604)  669-8831  Fax  -  (604) 
682-3600  Trans.  Agent  -  Central  Guaranty  Trust  Company, 
Vancouver.  CUSIP  -  02365E  Listed  (Canada)  -  ANW:  VSE 

Company  -  (B.C  1985)  Holds  diversified  interests  in  natu¬ 
ral  resource,  real  estate,  financial,  leasing  and  manufacturing 
companies. 

Holds  2,182,629  com  shs  of  Backer  Petroleum  Corp. 
which  was  formed  on  Oec.  31,  1988  from  the  amalgamation  of 
Backer  Resources  Ltd.  and  Gallahad  Petroleum  Ltd.  on  a 
1  -for- 1  com.  and  pref.  basis. 

Directors  -  D.  M  Mercier,  pres.;  T.  J.  Chapman;  J.  H 
McAusland,  Vancouver;  Ian  Gardner-Smith,  San  Diego,  Calif. 

Key  Personnel  -  W.  J.  Sung,  v-p,  public  relations;  G  R 


Brazier,  sec. 

Pref. 

Capital  Stock 

Author. 
5,000,000  shs. 

Outstand.f 
62,600  shs. 

Par 

$5.00 

Common: 

CI.A 

10,000,000  shs.  7,504,020  shs. 

n.p.v. 

CI.B 

5,000,000  shs. 

nil 

n.p.v. 

t  At  Dec.  31,  1988. 

Pref.  -  Entitled  to  non-cum.  divds.  of 

10%  of  par  value,  or 

50c  per  sh. 

CI.A  Com.  -  One  vote  per  sh 
CI.B  Com.  -  Non-voting 


Price  Range  -  ANW 


Year  High  Low  Year  High  Low 

1987 .  $1.00  $0.50  1988 .  $0.78  $0  40 

Long-Term  Debt 

1988  1987 

- $000 - 

Prime-1- 1.5%  mtge.  due  1991  ...  749  1,120 

Mtges.  pay.  due  1989-91 .  1,781  1,289 

Prime+1- 1.5%  loans .  1,361  1,448 

Other .  47  941 


3,938  4,798 

Less:  current  portion .  439  731 


3,499  4,067 

Mtges.  pay.  -  Int.  from  9%%  to  12Vi%. 

Subsidiaries 

AWCC  Realty  Corp.;  Western  Pacific  Trust  Company 
(87.6%  int  );  Backer  Petroleum  Corp.  (60.3%  int  );  Backer 
Resources  Inc.  (60  3%  int  );  Gallahad  Petroleum  Inc.  (60.3 
int  );  Imperial  Sign  Corp  (58.3%  int.) 


FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


For  the  year  ended  Dec. 31: 

1988 

1987 

Revenue . 

Net  income,  opers . 

Extraordinary  items . 

4,543 

(371) 

(371) 

2,265 

3,472 

(1,611) 

(1,611) 

2,478 

Current  assets . 

Cash  &  term  deposits . 

538 

527 

Total  assets . 

11,357 

11,432 

Current  liabilities . 

2,682 

1,962 

Long-term  debt,  net . 

3,499 

4,067 

Shareholders'  equity . 

2,517 

2,919 

Cash  flow,  opers . 

571 

617 

Earnings  per  com  share 

On  net  income,  opers . 

0.05 

0  29 

On  net  income . 

0  05 

0.29 

Auditors  -  Collins  Barrow,  C  A  , 

Vancouver. 

A.096 

American  Canadian  Systems  Inc. 

Head  Off.  -  1201  510  West  Hastings  Street,  Vancouver, 
British  Columbia  V6B  1L8  Telephone  -  (604)  683-0004 
Trans.  Agent  -  Guardian  Estates  &  Agencies  Ltd  ,  Vancouver. 
CUSIP  -  024912  Listed  (Canada)  -  ACW:  VSE 
Company  -  (B.C  1980  )  Through  wholly  owned  MDE 
Systems  Inc.,  supplies  consulting  and  training  services  to 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


manufacturing  companies  which  use  an  I.B.M.  software  prod¬ 
uct  called  "MAPICS"  (Manufacturing,  Accounting,  and 
Production  Information  Control  System).  MTM  Publishing, 
also  wholly-owned,  publishes  MAPICS  The  Magazine, 
directed  to  users  of  MAPICS  software. 

In  June  1988,  acquired  Maxcard  Inc.  of  Oregon.  In  June 
1989,  Maxcard  completed  the  development  of  the  MAXCARD 
smart  card,  a  credit  card  size  device  that  will  store  four 
megabytes  of  information  in  digital  form. 

Directors  -  C.  B.  Chu,  pres.,  Vancouver;  Dan  Kehoe;  G.  R. 


Baileinsen. 

Capital  Stock 

Author.  Outstand.f 

Common  10,000,000  shs.  1 1,616,966  shs 

t  At  May  31,  1989. 

Common  -  One  vote  per  share. 

Price  Range  -  ACW 

Year  High  Low  Year  High  Low 

1985  .  $1.95  $0  75  1987 .  $1.95  $0.30 

1986  .  1.04  0.15  1988 .  2.90  0.18 


Subsidiaries  •  Maxcard  Inc.;  MTM  Publications;  MDE 
Systems  Inc.;  Earl  Truman  &  Assoc. 

A.097 

American  Environmental  Enterprises 
Corporation 

Head  Off.  -  200  625  -  14th  St.  N.W.,  Calgary,  Alberta 
T2N  1A2  Telephone  -  (403)  283-3587  Trans.  Agent  - 
Montreal  Trust  Co.,  Calgary.  CUSIP  -  02567B  Listed 
(Canada)  -  AEV:  ASE. 

Company  -  (Alta  1985)  Holds  varying  ints.  in  9  producing 
oil  wells  located  on  520  acres,  southeastern  Saskatchewan. 

Directors  -  D.  A.  Thorne,  pres.,  Calgary;  J  E  Thompson, 
sec.-treas.,  Calgary;  Spar  Street.  Calgary;  Frank 


Marcantonio,  Calgary. 

Capital  Stock 

Author.  Outstand.  f 

Common  unlimited  6,430,000  shs. 

t  At  Dec.  31,  1988. 

Common  One  vote  per  sh. 

Price  Range  -  AEV 

Year  High  Low  Year  High  Low 

1986  .  $0.45  $0.06  1988 .  $0.78  $0.10 

1987  .  4.55  0.25 


A.098 

American  Express  Company 

Head  Off.  -  American  Express  Tower,  World  Financial 
Centre,  New  York,  New  York  USA  10285  Telephone  -  (212) 
640-2000  Trans.  Agent  -  Royal  Trust  Company,  Toronto 

Morgan  Guaranty  Trust  Co.,  New  York.  CUSIP  -  025816 
Listed  (Canada)  -  AXP:  TSE. 

Company  -  (N  Y.  1965)  Diversified  financial  and  travel  ser¬ 
vices  co.  Involved  in  payment  systems,  travel,  international 
banking,  brokerage,  investment  banking,  personal  financial 
planning,  and  asset  management  industries.  Has  4  operating 
units:  American  Express  Travel  Related  Services,  IDS 
Financial  Services,  Shearson  Lehman  Hutton,  American 
Express  Bank. 

Directors  -  J  D.  Robinson  III,  chm.  &  CEO;  P.  A.  Cohen;  R 
M.  Furlaud,  D  Lewis;  F  R.  Johnson;  A.  L.  Armstrong;  R.  V. 
Roosa;  M  R  Wallace.  Rawleigh  Warner  Jr.;  M.  R.  Bohm;  V.  E. 
Jordan  Jr.;  H  A.  Kissinger;  F.  M.  Kirby  II;  J.  H.  Williams;  D.  M. 
Culver;  C.  W.  Duncan  Jr  ;  W.  G.  Bowen;  R.  S.  Penske,  New 
York  City. 

Number  of  employees  -  100,188  at  Dec.  31,  1988 


Capital  Stock 

Author. 

Outstand  t 

Par 

Pref. 

600  shs. 

600  shs 

$1.67 

Common 

600,000.000  shs  416,788.208  shs. 

$0.60 

t  At  Mar. 

1989. 

Common 

-  One  vote  per  sh. 

Price  Range  -  AXP 

Year 

High  Low  Year 

High 

Low 

1984  $25  63  $22.81  1987 

...  $52.13 

$30.88 

1985 . 

34  00  24.00  1988. 

36  00 

29.13 

1986 . 

41.50  35  25 

Splits;  2-for-1  split  in  1987 
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Dividends  -  Common  •  Present  rate  of  US$0.84  per  sh. 
p.a.  pay.  quarterly,  estab.  with  payment  of  US$0.21  per  sh. 
Feb.  10,  1989.  Divds.  pd.  in  fiscal  years  as  follows: 


1980 . 

. US$1.95 

1984 . 

. US$1.28 

1981  . 

. 2.00 

1985  . 

. 1.30 

1982  . 

. 2.20 

1986  . 

. 1.36 

1983 . 

. 0.60 

1987  . 

. 0.36 

19831  . 

. 0.93 

1987D . 

. 0.57 

19831  . 

. 0.32 

1988 . 

. 0.76 

t  Following  4-for-3  split  in  Jan,  1983. 
4  Following  3-for-2  split  in  July  1983. 
□  Following  2-for-l  split  in  April  1987. 


Long-Term  Debt 


1988  1987 

-  US$000 - 

Notes .  6,822,000  4,928,000 

Bonds .  543,000  586,000 

Debentures .  918,000  676,000 

Other .  5,225,000  4,449,000 


13,508,000  10,639,000 

Notes  -  At  rates  from  7%%  to  1254%,  due  from  1989  to 
2000. 

Subsidiaries  -  IDS  Financial  Services  Inc.;  American 
Express  Bank  Ltd  ;  American  Express  Travel  Related 
Services,  Shearson  Lehman  Hutton  (70%) 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

Revenue . 

Net  income,  opers . 


1988  1987 

-  US$000 - 

22,934,000  17,655,000 

1,038,000  533,  000 


Extraordinary  items . 

Net  income . 

Current  assets . 

Deposits  &  credit  balances 

Loans . 

Fixed  assets,  net . 

Investments . 

Total  assets . 

Long-term  debt,  net . 

Shareholders'  equity . 

Cash  flow,  opers . 


1,038,000 

42,272,000 

33,724,000 

14,072,000 

3,173,000 

49,147,000 

142,704,000 

13,508,000 

5,048,000 

6,737,000 


533,  000 
33,774,000 
26,308,000 
1 1,394,000 
2.571,000 
41,371,000 
16,434,  000 
10,639,000 
4,554,000 
3,511,  000 


Earnings  per  com.  sh.: 

On  net  income,  opers .  2.43  1.20 

On  net  income .  2.43  1.20 


Five  Year  Summary 


Fiscal 

Net  Inc.  Earns,  per 

Year 

Revenue  Oper. 

Com.  sh. 

(All  figures  in  US 

funds) 

1988... 

$22,934,000,000$  1 .038,000,000 

$2.43 

1987  .... 

17,768,000,000  533,000,000 

1.20 

1986... 

1 4,652,000,000 1 ,250,000,000 

2.78 

1985.... 

11,850,000,000  810,000,000 

1.78 

1984  ... 

9,642,000,000  610,000,000 

1.40 

Note 

Per  share  data  adjusted  to  reflect  2-for- 

1  split  in 

1987 

Auditors  -  Arthur  Young  &  Co.,  C.A.,  New  York. 


A.099 

American  Fibre  Corporation 

Head  Off.  -  1200  -  625  Howe  St.,  Vancouver.  British 
Columbia  V6C  2T6  Telephone  -  (604)  669-5650  Fax  -  (604) 
685-6341  Trans.  Agent  -  Montreal  Trust  Company, 
Vancouver,  B.C  CUSIP  -  025896  Listed  (Canada)  -  AFB: 
VSE. 

Company  -  (B.C.  1983)  Holds  2  gold  prospects:  50%  int.  in 
16  els.  (4,000  acres),  and  8  els.  (6,000  acres),  both  in  the 
Iskut-Sulphurets  area,  Skeena  min.  div. ,  B.C. 

In  1988,  proceeded  with  corporate  reorganization  and  sold 
subsids.  American  Fibre  Corp.,  American  Fibre  Co.  Ltd., 
and  Phillipine  American  Fibre  Corp. 

Directors  -  Lewis  Dillman,  pres.;  J.  J.  Bond,  sec.-treas.;  S. 
G.  Gardiner;  Don  Shwery,  Vancouver 
Capital  Stock 

Author.  Outstand.f 

Common  15,000,000  shs.  7,058,492  shs. 

t  At  Dec.  31,  1988;  750,000  shs.  escrowed. 

Common  One  vote  per  sh. 

Major  Shareholders  -  At  Feb.  24,  1989,  Lewis  Dillman  held 
14.47%  int. 


Price  Range  -  AFB 


Year 

High 

Low 

Year 

High 

Low 

1985 . 

$8.13 

$0.35 

1987 . 

$5.13 

$0.10 

1986 . 

8.88 

3.75 

1988 . 

0.80 

0.07 

Auditors  -  Smith,  Flynn,  Staley,  C.A.,  Vancouver,  B.C. 
Current  Financial  Position  -  At  Dec.  31,  1988,  current 
assets  totaled  $208,115  and  current  liabilities  were 
$108,716. 


A.  100 

American  Investment  Capital  Corp. 

Head  Off.  -  319  -  470  Granville  St.,  Vancouver,  British 
Columbia  V6C  1 V5  Trans.  Agent  -  Royal  Trust  Co.,  Edmonton 
and  Calgary.  CUSIP  -  026912  Listed  (Canada)  -  ACP:  ASE. 

Company  -  (Alta.  1986)  Plans  to  identify  potential  business 
acquisitions.  Suspended  on  ASE,  Apr.  14,  1989. 

Directors  -  D.  B.  Archer,  pres.  &  CEO;  L.  R.  Peterson, 
Vancouver;  L.  P.  Starck,  Calgary;  A  M.  D.  Hough,  Red  Deer, 
Alta. 

Key  Personnel  -  J.  C.  R.  Cumming,  sec.-treas. 


Capital  Stock 

Author.  Outstand.f 

Common  Unlimited  2,376,000  shs. 

t  At  Feb.  28,  1989. 

Common  -  One  vote  per  sh. 

Price  Range  -  ACP 

Year  High  Low  Year  High  Low 

1987 .  $0.15  $0.10  1988 .  $0.15  $0.05 

Auditors  -  Thorne  Ernst  &  Whinney,  C.A.,  Vancouver. 


A.101 


American  Lightwave  Corp. 

Head  Off.  -  2nd  Floor  827  W.  Pender  St.,  Vancouver,  British 
Columbia  V6C  3G8  Telephone  -  (604)  682-2796  Trans. 
Agent  -  Central  Guaranty  Trust  Co.,  Vancouver.  CUSIP  - 
02725H  Listed  (Canada)  -  AWV;  VSE. 

Company  -  (B.C.  1980  )  Through  wholly-owned  Daleco 
Lighting  Technology  Inc.,  developed  a  new  lighting- 
technology  called  Waveguide  Lighting  System,  which  has 
applications  in  copy  machines,  office  and  task  lighting. 

In  October  1988,  acquired  Daleco  Halo  Inc. 

Suspended  from  the  VSE  on  Feb.  3,  1989. 

Directors  -  P  Dale,  pres.,  Newport  Beach,  Calif.;  P.  D. 
Dale,  v-p;  M.  G.  Dale  ,  Laguna  Beach,  Calif.;  P.  Godine, 
Vancouver;  M.  S.  Woolstencroft;  B.  E.  Ernes;  K.  J.  Warren; 
Maurice  Pez;  R.  J  Rigden 
Key  Personnel  -  L.  J.  Fowler,  sec 
Capital  Stock 

Author.  Outstand.f  Par 

Common  100,000,000  shs.  36,106,664  shs.  n.p.v. 

f  At  Jan.  31,  1989 
Common  -  One  vote  per  share. 


Price  Range  -  AWV 


Year 

High 

Low 

Year 

High 

Low 

1984 . 

$0.25 

$0.15 

1987 . 

$3.05 

$0.10 

1985 . 

1.35 

0.16 

1988 . 

0.32 

0.04 

1986 . 

2.70 

0.24 

Subsidiaries  -  Daleco  Holographies  Inc.;  Daleco  Lighting 
Technology,  Inc.;  Daleco  Halo  Inc. 


A.102 

American  Medical  Technologies,  Inc. 

Head  Off.  -  Suite  1404,  555  West  Hastings  St.,  Vancouver. 
British  Columbia  V68  4N6  Telephone  -  (604)  683-0726 
Trans.  Agent  -  National  Trust  Co.,  Vancouver  CUSIP  - 
02744E  Listed  (Canada)  -  AMO:  VSE. 

Company  -(B.C.  1984;  Del.  1987)  Provides  home  medical/ 
therapeutic  service  and  holds  an  int.  in  Houston  Home 
Infusion  Therapy  Inc.  and  a  30%  int.  Quantum  Healthcare 
Inc. 

Also,  holds  assets  acquired  from  the  subsids  of  Home- 
Med  Services,  Inc.,  a  U  S.  company  which  provides  home 
infusion  therapy  and  nursing  services. 

Directors  -  J  T.  Rash,  pres  &  CEO;  C  G.  Ward,  v-p  corp. 
development;  J.  G.  Short,  sec.-treas.  &  CFO 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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Capital  Stock 

Author.  Outstand.f 

Common  100,000,000  shs.  5, 187, 108  shs. 

t  At  May  31,  1989. 

Common  -  One  vote  per  sh. 

Price  Range  -  AMO 

Year  High  Low  Year  High  Low 

1986  .  $1.00  $0.40  1988 .  $3.80  $1.20 

1987  .  4.55  0.70 


Subsidiaries  -  AMT  Acquisitions  Inc.;  Houston  Home 
Therapy  Inc.;  Quantum  Healthcare  Inc.  (30%  int.) 


A.  103 

American  Pacific  Bank 

Head  Off.  -112  Main  Street,  Aumsville,  Oregon  USA  97325 
Telephone  -  (503)  749-1200  Trans.  Agent  -  Royal  Trust  Co.. 
Vancouver.  CUSIP  -  02837P  Listed  (Canada)  -  APB:  VSE. 

Company  -  (Oregon.  1979  )  A  chartered  commercial  bank 
headquartered  in  Aumsville,  Oregon  with  a  branch  office  in 
Mill  City  and  a  real  estate  loan  brokering  office  in  Lake 
Oswego,  Oregon. 

Directors  -  Fai  H.  Chan,  chm.,  Vancouver,  B  C;  J.  F.  Walrod, 
pres.,  Canby,  Ore.,  Francis  Hendricks,  Aumsville,  Ore  ; 
Alexander  Korelin,  Vancouver,  Wash. 

Key  Personnel  -  Richard  Wooley,  v-p  &  senior  loan  officer; 
Sandra  W.  Scott,  v-p.  cashier  and  corp.  sec. 

Capital  Stock 

Author.  Outstand.f 

Common  100,000,000  sh.  5,583,333  sh. 

t  At  Mar.  31,  1989;  750,000  shs.  escrowed. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  Sept.  30,  1988,  directly  and  indi¬ 
rectly,  Fai  H.  Chan  held  726,000  shs. 

Price  Range  -  APB 
Year  High  Low 

1988   $0.50  $0.20 

Capital  Stock  Changes  -  In  November  1988,  the  bank  com¬ 
pleted  an  offering  of  3,300,000  shs.  to  net  $1,089,000;  war¬ 
rants  to  purchase  825,000  shs  at  50c  each  were  issued  as 
consideration  for  underwriting  the  offering 

The  company  privately  placed  in  March  1989,  1,333,333 
com.  shs.  at  22.5c  each  with  warrants  for  a  further  1,333,333 
shs.  at  22.5c  for  one  year  and  26c  in  the  second  year. 


FINANCIAL  STATISTICS 
(As  shown  in  latest  annual  report) 


Fiscal  year  ended  Dec.  31: 

1988 

1987 

Interest  and  other  income . 

Net  income,  opers . 

Extaordinary  items 

1,023 

(256) 

(256) 

7,953 

477 

1,766 

(636) 

(636) 

10,712 

1,439 

Cash . 

Total  assets . 

8,799 

11,065 

Shareholder's  equity . 

776 

276 

Earnings  per  sh.: 

On  net  income,  opers . 

-  US$ - 

(0.29) 

(3.51) 

On  net  income . 

(0.29) 

(3  51) 

Auditors  -  Moss  Adams,  C.P. A., 

Portland.  Oregon. 

A.  104 

American  Resource  Corporation  Limited 

Head  Off.  -  73  Front  Street,  P.O  Box  HM  1366,  Hamilton  5, 
Bermuda  Telephone  -  (809)  292-61 10  Fax  -  (809)  295-2360 
Trans.  Agent  -  National  Trust  Company,  Montreal  and  Toronto 
(cl  A  shs  only).  CUSIP  -  029902  Listed  (Canada)  -  AXE:  ME. 

Company  -  (Bermuda  )  Acts  as  a  financial  and  resource 
management  company  The  company  has  received  undertak¬ 
ing  from  the  Bermuda  Government,  exempting  it  from  all  local 
income,  profits  and  capital  gains  taxes  until  2016. 

On  Feb.  28,  1989,  the  company  acquired  an  indirect  46% 
int.  in  Westfield  Minerals  Ltd.  (which  see),  through  the  pur¬ 
chase  of  Reveltek  Limited,  a  U  K.  company,  for  $2 1,635,000 

Directors  -  Christopher  Ondaatje,  chm  ,  London,  England, 
D.  K.  Varma,  pres  &  managing  dir.;  F  T.  Parker,  v-p,  Hamilton, 
Bermuda;  M  F  B  Nesbitt,  Winnipeg;  M  J.  Walt,  Toronto. 

Key  Personnel  -  E.  D.  Burgess,  sec  ,  Hamilton,  Bermuda. 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


Capital  Stock 

Author.  Outstand.f 

Cl. A  100,000,000  shs.  88,353,500  shs.  $0,001 

Common  20,000  shs.  16,500  shs.  1.00 

t  At  Dec.  31,  1988. 

CI.A  -  Non-voting;  rank  equally  with  com.  shs.  in  respect  to 
divds.  declared.  In  liquidation,  entitled  to  net  asset  value  per 
sh.  plus  accr.  divds  before  any  amtount  distributed  on  com. 
shs. 

Common  -  One  vote  per  share. 

Major  Shareholders  -  Canadian  Express  (International) 
Ltd.  of  Hamilton.  Bermuda  holds,  all  voting  com.  shs.  and  99% 
of  CI.A  non-voting  shs. 


Price  Range  -  AXE. A 


Year 

High 

Low 

Year 

High 

Low 

1982 . 

$2.00 

$1.60 

1986 . 

$5.38 

$2.55 

1983 . 

3.20 

1.70 

1987 . 

3.40 

0.45 

1984 . 

3.60 

2.00 

1988 . 

1.15 

0.75 

1985 . 

3.75 

2.10 

Dividends  -  CI.A 

-  No  set  rate.  Divds.  pd 

in  fiscal 

years  as 

follows: 

US$0  05 

1987 

US$0.02 

1986 . 

. 0.04 

1988 . 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31;  1988 

-  US$000 

Revenue .  7,086 

Net  income,  opers .  5,648 

Extraordinary  items . 

Net  income .  5,648 

Cash  &  securities .  52,226 

Investments .  53,173 

Total  assets .  105,842 

Accts.  payable .  73 

Shareholders' equity .  105,769 

Cash  flow,  operations .  5,314 

-  US$  — 


1987 


4,428 

2,803 

2,803 

19,612 

125,993 

146,459 

398 

145,107 

(728) 


Earnings  per  Common  sh.: 

On  net  income,  opers .  0.072  0.045 

On  net  income .  0.072  0.045 


Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

US$7,086,000  US$5,648,000 

US$0,072 

1987 . 

4,428,000 

2,803,000 

0.045 

1986 . 

4,1 13,000 

1,842,000 

0.050 

1985 . 

23,764,746 

22,535,420 

0.510 

1984 . 

6,906,099 

5,684,914 

0.140 

Auditors 

•  Touche  Ross  & 

Company  ,  C.A. 

.  Hamilton, 

Bermuda. 


A.105 

American  Technology  &  Information  Inc. 

Head  Off.  -  404-850  West  Hastings  St..  Vancouver,  British 
Columbia  V6C  1E1  Telephone  -  (303)  751-6100  Trans. 
Agent  -  Central  Guaranty  Trust  Co.,  Vancouver.  CUSIP  - 
029906  Listed  (Canada)  -  ATI:  VSE 
Company  -  (B.C.  1966)  Through  wholly-owned  Wireless 
Cable  T.V.  Inc.,  provides  multichannel  television  distribution 
through  microwave  technology  to  83  exclusive  markets  in  the 
US. 

Directors  -  S.  Duwaik,  pres.;  O.  Duwaik,  technical  director; 
C.  Underwood,  sec.-treas.;  L.  Knight;  H.  Prem.. 

Number  of  employees  -  14  at  Apr.  1988. 

Capital  Stock 

Author.  Outstand.f  Par 
Common  25,000,000  shs.  14,653,013  shs.  n.p.v. 

t  At  Jan.  31,  1989. 

Common  -  One  vote  per  sh. 


Year 

High 

Price  Range  -  ATI 

Low  Year 

High 

Low 

1979... 

$1.95 

$0.60 

1984 . 

$0.75 

$0.10 

1980... 

2.40 

0.81 

1985 . 

2.10 

0.18 

1981... 

1.95 

0.45 

1986 . 

1.90 

0.24 

1982... 

1.20 

0.09 

1987 . 

0.90 

0.29 

1983... 

1.80 

0.45 

1988 . 

0.38 

0.03 

Splits: 

1-for-3  split 

in  1984 

Subsidiaries  -  Wireless  Cable  T.V.  Inc. 

Auditors  -  Chambers.  Phillips  &  Co.,  C.A.,  Vancouver. 
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A.  106 

American  Telecommunications  Corp. 

Head  Off.  -  900  999  W.  Hastings  St..  Vancouver,  British 
Columbia  V6C  2X2  Telephone  -  (604)  685-9177  Trans. 
Agent  -  Montreal  Trust  Co.,  Vancouver  CUSIP  -  03015K 
Company  -  (B.C  1984)  Purchases  long-distance  tele¬ 
phone  time,  in  minutes,  from  United  Telecommunications,  and 
resells  the  time  slots  to  hotels,  who  in  turn  sell  it  to  their 
customers. 

Directors  -  R.  R.  Cottrell,  chm.;  R.  A.  Bruce  McDonald, 
Vancouver;  E.  Anderson,  Toronto;  Kerry  R.  Fox,  pres.,  Dallas 
Key  Personnel  -  B  Bayley,  sec. 

Capital  Stock 

Author.  Outstand.t  Par 
Common  20,000,000  shs.  6,833,792  shs.  n.p.v. 

t  At  Mar.  31,  1988;  775,000  shs.  held  in  escrow. 
Common  -  One  vote  per  sh. 

Subsidiaries  -  American  Telecommunications  Corp., 

Dallas.  Texas. 

Auditors  -  Laventhol  &  Horvath,  C.P.A.,  Dallas,  Texas. 

A.  107 


t  At  Dec.  31,  1988. 

5%  Pref.  -  Redeemable  at  105%.  One  vote  per  share. 
Common  -  One  vote  per  share 

Dividends  -  5%  Pref.  -  Rate  of  $1  per  share  per  annum, 
cumulative.  Paid  Jan.,  Apr.,  July  and  Oct.  1. 


FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000  - 

Revenue . 

39,685 

30,946 

Net  income,  operations . 

995 

1,344 

Extraordinary  items . 

322 

Net  income . 

1,317 

1,344 

Current  assets . 

14,139 

18,056 

Current  liabilities . 

6,495 

1 1,003 

Inventories . 

3,546 

3,450 

Fixed  assets,  net . 

2,105 

2,414 

Total  assets . 

17,716 

20,812 

Long-term  debt,  net . 

400 

Shareholders'  equity . 

10,632 

8,699 

Cash  flow,  operations . 

3,521 

(2,181) 

Earnings  per  com.  share: 

$ 

On  net  income,  opers . 

0.31 

0.45 

On  net  income . 

0.41 

0.45 

Auditors  -  Thorne  Ernst  &  Whinney,  C.A.,  London,  Ont. 


American  Westwater  Technology  Group 
Ltd. 


A.  109 

Amherst  Industries  Inc. 


Head  Off.  -  1750  609  Granville  St.,  Vancouver,  British 
Columbia  V7Y  1G5  Telephone  -  (604)  682-1337  Trans. 
Agent  -  Pacific  Corporate  Sercurities  Ltd.,  Vancouver.  CUSIP 
-  03049C  Listed  (Canada)  -  AWW:  VSE. 

Company  -  (B.C.  1983)  Holds  manufacturing  and  distribu¬ 
tion  rights  of  Therafield  Europe,  a  concept  in  physical  medi¬ 
cine  using  electric  and  magnetic  fields.  Holds  distribution 
rights  to  X  Laboratories  gas  evacuation  system  for  removal  of 
anaesthetic  aerosols  in  operating  theatres.  Also  holds  silver- 
gold  prospect,  23  units,  Daisy  Lake  area,  Vancouver  min.  div. , 
B.C. 

Directors  -  R  Papalia,  pres  ;  Dario  Marruchi,  v-p  fin.;  A. 
Papalia,  sec.;  Lee  Balak;  R  D.  Hunter. 

Key  Personnel  -  C.  Floriello,  v-p  public  relations;  G. 
Coironato,  v-p 

Capital  Stock 

Author.  Outstand.t  Par 
Common  50,000,000  shs.  1 1 ,2 10,7 19  shs.  n.p.v. 

t  At  May  31,  1989. 

Common  -  One  vote  per  share. 

Major  Shareholders  -  Robert  and  Patricia  Papalia  each 
hold  19%  o/s  shs. 


Price  Range  -  AWW 

Year  High  Low  Year  High  Low 

1984  .  $0.18  $0.09  1987 .  $1.40  $0.35 

1985  .  0.75  0.13  1988 .  1.05  0.18 

1986  .  1.95  0.45 


Splits:  5-for-1  split  in  1987 
Subsidiaries  -  Therafield  Medical  Corp.  (55%  int  ) 
Auditors  -  Cinnamon,  Jang,  Willoughby  Co.,  C.A.,  Burnaby, 
B.C. 

A.  108 


Amertek  Inc. 

Head  Off.  -  P.O.  Box  865,  873  Devonshire  Ave  , 
Woodstock,  Ontario  N4S  8A3  Telephone  -  (519)  539-7475 
Trans.  Agent  -  Canada  Trust  Co.,  Montreal  and  Toronto. 
CUSIP  -  030722 

Company  -  (Can  1945;  cont.  1980  )  Manufactures  truck 
bodies  and  special  purpose  vehicles,  including  fire  truck 
chassis,  snow  plowing  vehicles  and  airport  crash  vehicles. 
The  company  operates  through  2  divisions:  the  transport  and 
refuse  truck  division  and  the  special  purpose  vehicle  division. 

Directors  -  W.  C.  Thomas,  pres  &  CEO.  Woodstock;  K.  J. 
Perry,  Barrie;  G.  F.  Francolini  &  chm.;  D.  G.  Bell;  J.  W.  Kron; 
William  Forder;  Dick  Corner;  W.  R.  Schultz,  v-p,  finance  & 
treasurer;  W.  C  McNeilly  &  v-p,  production  engineering. 
Number  of  employees  -  223  in  Feb  1989. 

Capital  Stock 

Author.  Outstand.t 

5%  Pref.  unlimited  13,815  shs. 

Common  unlimited  3,245,438  shs. 


Head  Off.  -  P.O.  Box  110  R.R.#1,  Highway  89  &  400, 
Cookstown,  Ontario  LOL  1L0  Telephone  -  (416)  283-7200 
Trans.  Agent  -  National  Trust  Company  Manufactures  and 
distributes  wood  mouldings,  prefinished  vinyl  mouldings,  and 
interior  doors. 

Christopher  Stovold,  pres. 


A.110 

Amint  Investment  Ltd. 


Head  Off.  -  2020  -  10th  Street  N.W.,  Calgary,  Alberta 
T2M  3M2  Telephone  -  (403)  284-1131  Trans.  Agent  - 
Central  Guaranty  Trust  Company,  Calgary.  CUSIP  -  03153C 
Listed  (Canada)  -  ANE:  ASE. 

Company  -  (Alta.  1987)  At  March  1989,  had  no  operating 
business.  Intends  to  acquire  positions  in  start-up  businesses, 
especially  in  financial  services,  oil  and  gas,  manufacturing 
and  food  services. 

Directors  -  S.  M.  J.  Sussman,  pres.;  F  L.  Sussman,  sec.; 
Merle  Zurin;  Frances  M.  Sussman,  Toronto;  J.  C.  McBean;  U 
J.  Uiska,  Calgary. 


Pref. 

CI.B 

Cl. A  com 


Capital  Stock 

Author 
200,000  shs. 
unlimited 
unlimited 


Outstand  t 
nil 
nil 

2,465,000  shs. 


t  At  Mar.  27,  1989;  1,000,000  shs.  escrowed. 

Common  -  One  vote  per  sh. 

Capital  Stock  Changes  -  In  March  1989,  completed  initial 
public  offering  of  1,000,000  com.  shs.  at  10c  per  sh.  to  net 
$100,000. 

Auditors  -  Kassim-Lakha  Abdulla  &  Co.,  C  A„  Calgary. 


A.111 


Amisk  Inc. 

Head  Off.  -  100  -  1 10  Racine  St.  East,  Chicoutimi,  Quebec 
G7H  6J6  Trans.  Agent  -  La  Societe  Nationale  de  Fiducie, 
Montreal  CUSIP  -  03153E  Listed  (Canada)  -  AS:  ME 
Company  -  (Que.  1979)  An  investment  company  with  inter¬ 
ests  in  manufacturing  companies  in  the  Chibougamau-Lac- 
Saint-Jean,  Saguenay  et  Charlevoix  regions  of  Quebec. 

Directors  -  A.  Bouchard,  Alma.  Que.;  D.  Cantin;  P.  H. 
Simard;  R.  T.  Tremblay,  Chicoutimi,  Que.;  G.  Deschenes;  R. 
Paquette,  Jonquiere,  Que.;  M.  Lacroix,  Metabetchouan,  Que.; 
L.  Major,  treas.,  Quebec  City;  P.  Pedneault,  St-Ambrose. 
Que.;  J.  Simard,  Ville  de  la  Baie,  Que.;  A.  Tremblay,  Dolbeau, 
Que.,  B.  Tremblay,  St-Bruno,  Quebec. 

Key  Personnel  -  R  Brassard,  pres.;  G  Tremblay,  1st  v-p; 
G.  Blackburn,  2nd  v-p 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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Capital  Stock 

Author.  Outstandt 

Class  A  Unlimited  2,065,973  shs. 

Class  B  Unlimited  nil 

t  At  Apr.  31,  1989. 

Class  A  •  One  vote  per  sh. 

Price  Range  -  AS. A 

Year  High  Low  Year  High  Low 

1987 .  $0.95  $0.25  1988 .  $0.40  $0.10 


Auditors  -  Charette,  Fortier,  Hawey/Touche  Ross,  C.A., 
Chicoutimi. 


A.  1 1 2 


Amswiss  Pharmaceuticals  Incorporated 


Head  Off.  -  1420  625  Howe  St.,  Vancouver,  British 
Columbia  V6C  2T6  Telephone  -  (604)  688-4557  Fax  -  (604) 
683-3406  Exec.  Off.  -  11550  IH-10  West,  Suite  290,  San 
Antonio,  Texas  USA  78230  Telephone  -  (512)  691-1234  Fax 
-  (412)  691-1405  Trans.  Agent  -  National  Trust  Company, 
Calgary.  CUSIP  -  03232V  Listed  (Canada)  -  ASW:  ASE. 

Company  -  (Can  1984)  Through  subsidiaries,  Target 
Industries,  Inc.  of  Conn,  and  Mobility  Engineering  and 
Development,  Inc.  (M.E.D.)  of  Calif  .  manufactures  adaptive 
driving  equipment  for  the  disabled,  such  as  hand  controls  for 
cars  and  van  conversions  for  quadraplegics.  Has  over  225 
dealers  worldwide.  In  Jan.  1989,  the  company  acquired 
worldwide  manufacturing  and  marketing  rights  for  the  intrave¬ 
nous  formulation  of  the  anti-cancer  drug, 
Hexamethylmelamine. 

Name  changed  from  Lifequest  International  Inc.  on  Sept. 
21.  1988;  basis  1  new  for  7  old  shs. 

Directors  -  James  Stephenson,  pres.  &  CEO;  K.  Lapis; 
William  Adams. 

Key  Personnel  -  John  Quandt,  marketing  director;  Les 
Scofield,  chief  engineer  &  exec,  v-p;  William  Hinze,  Western 
region  mgr.;  Dale  Carpenter,  Eastern  region  mgr. 


A  Pref. 

B  Pref. 

Common 

t  At  Feb.  28,  1989. 


Capital  Stock 

Author. 

unlimited 

unlimited 

unlimited 


Outstandt 

nil 

nil 

2,886,544  shs. 


Common  -  One  vote  per  share. 

Major  Shareholders  -  Petrohunter  Energy  Ltd  holds 
approx.  78%  of  o/s  com.  shs. 


Price  Range  -  ASW 

Year  High  Low  Year  High  Low 

1986  .  $14.85  $3.45  1988 .  $2.66  $0.49 

1987  .  10.62  0.70 

Splits:  1-for-7  split  in  1988;  10-for-14S  split  in  1987 

Subsidiaries  -  Target  Industries  Inc.;  Mobility 
Engineering  and  Development  Inc. 

Auditors  -  Deloitte  Haskins  &  Sells,  C.A. 


A.113 

Amtelecom  Group  Inc. 

Head  Off.  -  18  Sydenham  St.  E  ,  Aylmer,  Ontario  N5H  1L2 
Telephone  -  (519)  773-8441  Trans.  Agent  -  The  company  at 
head  office. 

Company  -  (Ont.  1928  )  Conducts  general  telephone  busi¬ 
ness  in  southwestern  Ontario.  Has  some  17,373  telephones 
and  3,255  cable  TV  connections  in  use.  Dial  switching  offices 
are  located  at  Aylmer,  Straffordville,  Port  Burwell,  Cambray, 
Lions  Head,  Stokes  Bay,  Dyers  Bay,  Tobermory,  Coldwater, 
Mindemoya  and  Manitowaning. 

In  1989,  the  company  plans  to  construct  a  new  Cable  TV 
transmission  tower  in  Aylmer,  Ont.  A  new  microwave  link  to 
the  MacLean  Hunter  cable  system  in  London,  Ont.  is  also 
planned. 

Directors  -  D  W  C  Brent,  chm.,  London;  D  W  Ingram, 
pres,  &  CEO,  Aylmer;  T  K.  Benner,  vice-chm.,  Aylmer;  D.  J. 
Monteith,  Aylmer;  R.  T  Bradfield,  Port  Burwell;  L.  V.  Toth,  Port 
Burwell;  K.  R  Huntley,  Port  Burwell;  R.  G.  Howey, 
Straffordville;  B  H.  Stanley,  St.  Thomas,  Ont. 

Key  Personnel  -  Fraser  De  La  Plante,  v-p  &  COO  ;  Walter 
Berko,  sec  &  CFO. 

Number  of  employees  -  61  in  1988. 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


Pfce.  Cl. A 
Pfce.  CI.B 
Common 


Capital  Stock 

Author. 

unlimited 

unlimited 

unlimited 


Outstand.t 

nil 

nil 

645,620  shs. 


t  At  Aug.  31,  1988. 

Common  -  One  vote  per  share. 

Dividends  -  Com.  -  No  set  rate.  Divd.  of  20c  per  sh.  pd. 
Nov.  1,  1988  Divds.  pd  in  recent  fiscal  yrs.  as  follows: 

1983  . $0  60  1986 . $0.26 

1984  . 0.75  1987  . 0.15 

1985  . 0.20*  1988 . 0.40 

*  Following  5-for-one  split. 


Long-Term  Debt 

At  Aug.  31,  1988,  l-t  debt  totaled  $6,466,095. 


1988 

1987 

- $000  — 

13%  deb.  due  1991 . 

5,002 

5,974 

10)4%  deb.  due  1992 . 

706 

744 

13%  deb.  due  1991 . 

641 

770 

694%  note  pay.  due  1992 . 

10 

12 

US$  894%  note  pay.  due  1994  . 

74 

87 

10%  note  pay.  due  1991 . 

33 

43 

6,466  7,630 

Less:  due  1  yr .  501  500 


5,964  7,130 

Subsidiaries 

East  Elgin  Cable  TV  Ltd.  ;  Coldwater  Communications 
Inc.  ;  The  Manitoulin  Island  Telephone  Company,  Ltd.  ; 
Cambray  Telephone  Company;  Taylor  Telephone 
Company;  Amtelecom  Inc. 

FINANCIAL  STATISTICS 


(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Aug. 31: 

1988 

1987 

Revenue . 

Net  income,  operations . 

Extraordinary  items . 

Net  income . 

8,494 

755 

755 

8,162 

694 

42 

736 

1,534 

Current  assets . 

1,234 

Inventories . 

98 

96 

Fixed  assets,  net 

13,100 

12,981 

Investments . 

278 

107 

Total  assets . 

14,724 

14,784 

Current  liabilities . 

1,670 

1,248 

Long-term  debt,  net . 

5,964 

7,130 

Shareholders'  equity . 

6,010 

5,315 

Earnings  per  com.  share: . 

On  net  income,  oper . 

1.17 

1.10 

On  net  income . 

1.17 

1.17 

Fiscal 

Five  Year  Summary 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$8,494,366 

$755,325 

$1.17 

1987 . 

8,161,516 

693,733 

1.10 

1986 . 

8.041,083 

678,451 

1.19 

1985 . 

7,725,226 

722,634 

1.38 

1984 . 

6,608,122 

581,316 

1.06 

Auditors  -  Barker  Stanley  &  Partners,  C.A.,  Aylmer,  Ont. 

A.114 

Amtronics  Enterprises  Ltd. 

Head  Off.  -  505,  850  Burrard  Street,  Vancouver,  British 
Columbia  V6Z  2J1  Telephone  -  (604)  681-4451  Trans. 
Agent  -  Royal  Trust  Co.,  Vancouver  CUSIP  -  03234D  Listed 
(Canada)  -  ARI:  VSE 

Company  -  (B.C.  1986)  Develops  &  markets  an  electronic 
image  procesing  system  for  the  medical  industry.  It  allows  the 
user  to  catch,  store,  process,  and  project  video  images  in  a 
personal  computer 

Directors  -  D.  R.  Gay,  pres.,  Metairie,  Louisiana;  Brenda  P. 
Adams,  sec.  &  treas  ,  Metairie,  Louisiana;  M  R  T.  Tanemura, 
Vancouver. 

Capital  Stock 

Author.  Outstand.(l)  Par 
Common  20,000,000  shs.  5,878,252  shs  n.p.v. 

(1)  As  at  Feb.  19,  1989;  incl.  3,285,893  shs.  held  in  escrow. 

Com.  -  One  vote  per  sh 
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Capital  Stock  Changes  -  On  Feb  19,  1989,  the  common 
shares  opened  for  trading  on  VSE  after  completing  an  initial 
public  offering  of  500,000  com.  shs.  at  75  cents  per  sh.  for 
net  proceeds  of  $325,000. 

Auditors  -  Davidson  &  Co.,  C.A.,  Vancouver 


$467,000  or  5c  per  sh.  on  revenue  of  $12,134,000  for  the 
same  period  one  year  earlier.  At  Feb.  28,  1989,  the  company 
had  current  assets  of  $19,872,000,  fixed  assets  of 
$18,506,000,  current  liabilities  of  $15,713,000,  long-term  lia¬ 
bilities  of  $12,172,000  and  shareholders'  equity  of 
$12,895,000. 


A.115 

Amusements  International  Ltd 

Head  Off.  -  907  1520  4th  Street  S.W.,  Calgary,  Alberta 
T2R  1H5  Telephone  -  (403)  244-2202  Fax  -  (403)  245-6261 
Trans.  Agent  -  Royal  Trust,  Calgary  CUSIP  -  03234L  Listed 
(Canada)  -  ATL:  ASE 

Company  -  (Alta.  1986)  Owns  and  operates  a  waterpark 
facility  in  Redondo  Beach,  Calif.;  designs  and  markets  leisure 
equipment;  operates  a  consulting  service  for  theme  parks 
and  destination  resorts. 

Directors  -  Ken  Anderson,  pres.,  Calgary;  Bruce  Dalen,  v-p, 
Calgary;  Scott  Roddick,  Calgary;  R.  A,  Briggs,  Tillamook, 
Oregon. 

Number  of  employees  -  35  at  Apr.  1989. 

Capital  Stock 
Author. 

Pref.  C  unlimited 

Cl.  B  unlimited 

Cl.  A  Common  unlimited 

t  At  Mar.  31,  1989. 

Common  -  One  vote  per  sh. 

Cl.  B  -  Non-vtg. 

Price  Range  -  ATL.A 

Year  High  Low  Year 

1987 $0.55  $0.15  1988 

Long-Term  Debt 

At  Mar.  31,  1989,  the  company  reported  no  l-t  debt.  On 
Sept.  6,  1988  the  company  issued  750,000  Cl.  A  com.  sh.  to 
directors  for  debt  reduction. 

Subsidiaries  -  Big  Splash  Incorporated,  Vernon,  B.C.;  Big 
Splash  Incorporated,  Calif.  (50%  interest). 

Auditors  -  Werner  Haag  Professional  Corp.,  Calgary 

Current  Financial  Position  -  At  Mar.  31,  1989,  the  com¬ 
pany  reported  cash  assets  of  $33,064,  invests,  (mkt.  val.)  of 
$1,091,916,  other  liquid  assets  of  $1,461,132,  and  current 
liabilities  of  $5 1 1 ,819. 

A.116 

Anchor  Machine  and  Manufacturing 
Limited 


A.  1 17 

Ancom  ATM  international  Inc. 

Head  Off.  -  1009  141  Adelaide  St.  W.,  Toronto,  Ontario 
M5H  3L5  Telephone  -  (416)  366-9136  Trans.  Agent  -  Central 
Guaranty  Trust  Co..  Toronto,  Montreal,  Winnipeg,  Regina, 
Calgary,  Vancouver.  CUSIP  -  03332G  Listed  (Canada)  -  ANY: 
TSE. 

Company  -  (Amalg.  1987  )  Manufactures  and  markets  a 
broad  range  of  IBM-compatible  microcomputers  under  the 
ANCOM  brand  name,  and  distributes  other  brand  name  com¬ 
puters  and  peripheral  equipment  and  software.  Also,  supplies 
computer  switching  facilities  for  the  operation  of  automatic 
teller  machines  owned  by  the  financial  institutions  of  Canada, 
and  offers  ATM  facilities  management  and  turn-key  instalation 
and  software  consulting  services. 

In  1988,  introduced  the  TOP  286  desk-model  compact 
microcomputer,  featuring  high-speed  computing  and 
enhanced  memory. 

Directors  -  D.  M.  Drew,  chm.,  Toronto;  W.  Yim,  pres., 
Toronto;  F.  Chan,  exec,  v-p  ,  Toronto;  A.  Tong,  sr.  v-p,  treas  , 
Toronto;  H  J.  Knowles,  sec.,  Toronto;  R.  T.  Horwood,  Toronto; 
D.  Cunningham,  Manotick,  Ont. 

Key  Personnel  -  H.  A.  Ramolla,  gen.  mgr.;  J.  J.  Pahulje, 
sec. 

Capital  Stock 

Author.  Outstand.t  Par 
Common  Unlimited  3,876,003  shs.  n.p.v. 

t  At  Dec.  31,  1988. 

Common  -  One  vote  per  sh. 


Price  Range  -  ANY 


Year 

High  Low 

Year 

High 

Low 

1979 . 

$720.00  $195.00 

1984... 

.  $55.50 

$6.00 

1980 . 

690.00  300.00 

1985... 

28.50 

8.10 

1981 . 

435.00  45.00 

1986... 

14.70 

2.40 

1982 . 

180.00  9.00 

1987... 

4.05 

1.05 

1983 . 

54.00  10.20 

1988... 

4.50 

0.15 

Splits:  1 

-for-3  split  in  1988;  1 

-for- 10  split  in  1985;  1  -for 

2  split 

in  1984;  1-for-5  split  in  1983 

Subsidiaries  -  Ano/Dav  Gro  Business  Centre  Inc.  (50% 

int);  Ano  Music  Inc.  (50%  int.) 

Auditors  -  Laventhol  &  Horwath,  C.A.,  Toronto,  Ont. 
Current  Financial  Position  -  Net  loss  for  the  9  mos.  ended 
Sept.  30,  1988,  was  $486,000  from  revenues  of  $6,500,000. 


Outstand.t 

nil 

nil 

3,751,500  sh. 


High 

$0.30 


Low 

$0.10 


Head  Off.  -  Suite  1410,  P.O.  Box  129,  1  First  Canadian 
Place,  Toronto,  Ontario  M5X  1A4  Telephone  -  (416) 
364-3831  Trans.  Agent  -  National  Trust  Company,  Toronto. 
CUSIP  -  03306H  Listed  (Canada)  -  AKC:  TSE. 

Company  -  (Ont.  I960)  Engaged  in  the  production  and  sale 
of  die  sets  and  related  products  and  services  to  the  metal 
working  and  plastic  mould  industries  Operates  6  plants  in 
Ontario,  Quebec,  and  Michigan. 

In  September  1988,  the  company  acquired  Lamina  Inc.,  of 
Oak  Park,  Mich.,  a  manufacturer  of  die  set  accessories. 

Amalgmated  with  Abagold  Resources  Inc.  in  February 
1988 

Directors  -  C.  E.  Winterbottom,  pres.  &  CEO;  W  F  Ryan, 
sr.  v-p,  Windsor,  Ont  ;  Ennio  Rigo,  sr.  v-p,  Brampton,  Ont.;  G. 
L.  Arquette,  sec.,  v-p  fin  &  CFO,  Windsor,  Ont. 

Key  Personnel  -  M  Cecilia  Williams,  asst.  sec. 


Capital  Stock 
Author, 
unlimited 
unlimited 
unlimited 


Outstand.t 

nil 

nil 

9,410,599  shs 


1st  pref. 

2nd  pref. 

Common 
t  At  May  31,  1989. 

Common  -  One  vole  per  share. 

Major  Shareholders  -  Af  May  1989,  Clare  E  Winterbottom 
held  54%  of  the  o/s  common  shares. 


Price  Range  -  AKC 

Year  High-  Low 

1988 .  $3.00  $1.70 

Auditors  -  Touche  Ross,  C.A.,  Windsor,  Ont. 

Current  Financial  Position  -  For  the  six  months  ended 
Feb  28,  1989,  net  income  was  $1,166,000  or  12c  per  sh.  on 
revenue  of  $24,666,000  compared  with  net  income  of 


A.118 

Andover  Telecommunications 

Head  Off.  -  220  Alden  Rd.,  Markham,  Ontario  L3R4C1 
Telephone  -  (416)  479-5955  Trans.  Agent  -  National  Trust 
Co.  Currently,  the  company  is  seeking  a  business  acquisition. 
Erwin  Weisz,  pres. 

Capital  Stock  -  Author,  cap.  5,000,000  shs. 


A.119 

Andres  Wines  Ltd 

Head  Off.  -  P.O.  Box  550,  Kelson  Ave  &  South  Service  Rd.. 
Winona,  Ontario  LOR  2L0  Telephone  -  (416)  561-181 1  Fax  - 
(416)  643-4944  Trans.  Agent  -  Montreal  Trust  Co.,  Toronto. 
Montreal,  Calgary,  Vancouver  CUSIP  -  034420  Listed 
(Canada)  -  ADW:  TSE,  ME,  VSE. 

Company  -  (Can.  1965;  cont.  1978  )  Produces  and  imports 
a  full  range  of  table  and  dessert  wines.  Wines  are  sold 
through  the  Liquor  Control  Boards  in  all  provinces  in  Canada 
,  retail  outlets  in  Ont  and  grocery  outlets  in  Que  Winery  loca¬ 
tions  in  Port  Moody,  B.C.;  Calgary,  Alta,  Morris,  Man.; 
Winona,  Ont.;  St.  Hyacinthe,  Que;  and  Truro,  Nova  Scotia. 
Also  owns  three  wine  importing  agencies. 

Directors  -  Andrew  Peller,  hon.  chm.;  Joseph  Peller,  chm.  & 
CEO;  N  D.  Smith,  exec,  v-p  &  sec.,  Ancaster,  Ont.;  R.  M. 
Logan,  v-p  Atlantic  div.,  Halifax;  G.  R.  Dawson.  Vancouver;  R 
D.  Garon,  Verdun,  Que.;  Carlisle  Norwood,  Mahone  Bay.  Nova 


Mole:  All  prices  are  fur  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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Scotia;  Hon.  Maurice  Sauve,  Ottawa;  W.  J.  Walsh.  Hamilton, 
Ont. 

Key  Personnel  -  D  G.  Rogers,  v-p  technical  services;  R.  E. 
Hilson,  v-p  &  contr.;  D  G.  Woods,  v-p  Alberta  div.;  D  E. 
Ringler,  v-p  marketing. 

Number  of  employees  -  Approx.  450  in  1988. 


Capital  Stock 

Author. 

unlimited 


Outstand.t 


Pfce. 

Ser.  A  33,315  sh. 

Cl.  A  unlimited  3,409,194  sh. 

Cl.  B  unlimited  1,052,710  sh 

t  At  Oct.  31,  1988. 

Cl.  A  -  non-voting. 

Cl.  B  -  voting. 

Major  Shareholders  -  At  July  29,  1988,  Jalger  Limited  ben¬ 
eficially  holds  approx.  58%  of  the  CI.B.  voting  shs.  Jalger  is 
73%  owned  by  Joseph  Peller. 


Price  Range  -  ADW.A 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$8.00 

$4.50 

1984 . 

.  $14.65 

$9.50 

1980 . 

8  50 

4.88 

1985 . 

16.00 

10.88 

1981 . 

8.63 

5.00 

1986 . 

26.50 

14.00 

1982 . 

11.63 

6.00 

1987 . 

22.63 

9.75 

1983 . 

14.75 

10.50 

1988 . 

12.88 

10.50 

Splits:  2-for-1  split  in  1985 

Dividends  -  Pfce.  Ser.A  -  Present  rate  of  $0.60  per  sh.  p.a. 
paid  s.a.,  estab.  on  April  1,  1972. 

Cl. A  -  Present  rate  of  $0,598  per  sh.  p.a.  paid  quarterly, 
estab.  on  July  15,  1986. 

CI.B  -  Present  rate  of  $0.52  per  sh.  p.a.  paid  quarterly, 
estab.  on  April  14,  1986. 


Long-Term  Debt 

At  Mar.  31,  1988,  l-t  debt  consisted  entirely  of  the  o/s 
amount  of  $2,037,000,  less  $175,000  current  portion,  of  a 
11%  debs,  due  June  1,  1997. 

Subsidiaries 

Peller  Wines  of  California;  Pelwin  Agencies  Limited  ; 
Superior  Wines  Ltd.;  Watleys  Limited;  Winona  S.A.R.L. 

(France) 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Mar.  31:  1988 

- $000 

Revenue .  57,007 

Net  Income,  opers .  4,006 

Extraordinary  items . 

Net  income .  4,006 

Inventories .  18,669 

Current  assets .  35,866 

Fixedassets.net .  11,857 

Total  assets .  48,097 

Current  liabilities .  4,204 

Long-term  debt,  net .  1,862 

Shareholders' equity .  39,680 

Cash  flow,  operations .  3,625 

- $- 


1987 


56,703 

4,776 

4,776 

18,000 
36,353 
1 1,399 
48,176 
5,430 
2,236 
38,279 
6,275 


Earnings  per  sh.: 


On  net  income,  opers . 

0.89 

1.10 

On  net  income 

.  0.89 

Five  Year  Summary 

1.10 

Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$57,007,000 

$4,006,000 

$0.89 

1987 . 

56,703,000 

4,776,000 

1.10 

1986 . 

56,319,000 

5,468,000 

1.30 

1985 . 

55,812,000 

5,609,000 

1.34 

1984 . 

54,444,000 

5,408,000 

1.29 

Auditors  -  Coopers  &  Lybrand,  C.A.,  Hamilton,  Ont. 
Current  Financial  Position  -  For  the  nine  months  ended 


Dec.  31,  1988,  net  income  was  $3,810,000  ($0.85  per  sh.) 
compared  with  net  income  of  $3,770,000  ($0.84  cents  per 
sh.)  for  the  corresponding  period  in  the  previous  year. 
Revenue  amounted  $47,500,000  compared  with  $47,600,000 
In  1987. 


Vancouver,  Saint  John  and  Halifax  (pref.  only)  CUSIP  - 
035033  Listed  (Canada)  -  ACT:  TSE,  ME. 

Company  -  (Que.  1934;  cont.  1985  )  Holding  co.  which 
owns  telephone  systems,  through  subsids.,  in  British 
Columbia,  Quebec  and  the  Dominican  Republic.  Also  holds 
int.  in  cos.  engaged  in  the  manufacture  and  marketing  of  tele¬ 
communications  equipment  across  Canada  for  domestic  and 
export  markets. 

Directors  -  C.  R.  Lee.  pres.;  J.  M.  Edmiston,  v-p  &  treas.; 
Charles  Delois,  sec.;  J.  H.  E.  Colby;  J.  P.  Mellis;  T  P.  Murphy 

Key  Personnel  -  Ann  E.  Hradsky,  asst,  sec.;  B.  A.  Meier, 
asst,  treas  . 

Number  of  employees  -  Approx.  20,500  (consolidated)  at 
Dec.  31,  1988. 


Capital  Stock 

Author.  Outstand.  Par 

Pref  1,000,000  shs.  $50 

4)4%  cum.  125,000  shs. 

$2.90  cum.  125,000  shs. 

$2.65  cum.  320,000  shs. 

$3.15  cum.  180,000  shs. 

Common  unlimited  1,526,645  shs.  n.p.v. 

t  At  Dec.  31,  1988. 

Pref.  Shs.  -  Redeem  (all  3  issues)  at  $53  Each  pref  sh. 
entitled  to  no.  of  votes  resulting  from  the  division  of  24,000  by 
the  no.  of  pref.  shs.  o/s.  If  pref.  divds.  one  year  in  arrears, 
pref  shareholders  may  elect  three  directors. 

Common  -  All  privately  held. 

Major  Shareholders  -  GTE  Corp.  holds  all  o/s  com.  shs. 
and  180,000  of  o/s  pref.  shs.  which  represented  an  86.39% 
int. 


Price  Range  -  ACT.PR.A 


Year 

High 

Low 

Year 

High 

Low 

1979... 

.  $28.50 

$23.50 

1984 . 

$24.00 

$22.00 

1980... 

27.00 

19.13 

1985 . 

27.38 

23.25 

1981.... 

22.75 

14.50 

1986 . 

27.75 

25.00 

1982 . 

20.00 

14.00 

1987 . 

29.50 

25.50 

1983... 

23.50 

19.50 

1988 . 

28.00 

24.00 

Dividends  -  414%  Pref.  -  Present  rate  of  $2.25  p.a.  cum., 
pay.  quarterly,  established  with  initial  payment  of  5614c  on 
Nov.  1,  1946 

$2.90  Pref.  -  Present  rate  of  $2.90  p.a.  cum.,  pay.  quar¬ 
terly,  established  with  initial  payment  of  7214c  on  Feb  1, 
1978. 

$2.65  Pref.  -  Present  rate  of  $2.65  p.a.  cum.,  pay.  quar¬ 
terly,  established  with  initial  payment  of  66)4  on  Nov.  1 ,  1963. 

$3.15  Pref.  -  Present  rate  of  $3.15  p.a.  cum.,  pay.  quar¬ 
terly,  established  with  initial  payment  of  7844c  on  May  1, 
1968. 


Long-Term  Debt 

At  Dec.  31,  1988,  consolidated  l-t  debt  totalled 
$1,361,499,000,  including  $58,256,000  due  in  1  year. 


1988 

1987 

- $000  - 

B  C.  Telephone  Co.: 

1st.  Mtge.  bonds . 

948,800 

972.400 

12)4 %  Mtge,  due  1989 . 

1 1,600 

1 1 .600 

Notes  &  loans . 

222,100 

113,600 

Other . 

39,004 

64,273 

Quebec-Telephone: 

1st  Mtge  bonds . 

145,169 

116,909 

1,366,673  1,278,782 

Less:  Current  portion .  63,430  36,249 

1,303,243  1,242,533 


A.  120 

Anglo-Canadian  Telephone  Company 

Head  Off.  -  8750  Cote-de-Liesse  Rd..  Saint  Laurent, 
Quebec  H4T  1H3  Telephone  -  (514)  341-6321  Trans.  Agent 
-  The  Royal  Trust  Co..  Montreal,  Toronto,  Winnipeg,  Calgary, 

For  COATS-lisled  companies,  see  prices  at  back  of  book. 


Subsidiaries 

Dominion  Directory  Company  Limited.  Burnaby,  B.C.; 
Compania  Dominicana  de  Telefonos,  C.  por  A.  Santo 
Domingo,  Dominican  Republic;  British  Columbia  Telephone 
Company  (50  10%  int.  which  see),  Burnaby,  B.C.;  Quebec- 
Telephone  (50.14%  int.  which  see),  Rimouski,  Que 
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FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec  31: 

1988 

1987 

- $000 ■ 

Revenue . 

1,971,752 

1,781,548 

Net  income,  opers . 

193,157 

101,878 

Extraordinary  items . 

Net  income . 

193,157 

101,878 

Inventories . 

24,913 

32,805 

Investments . 

1 17,010 

40,630 

Current  assets . 

343,898 

351,772 

Fixed  assets,  net . 

3,259,241 

3,141,043 

Total  assets . 

3,728,690 

3,544,018 

Current  liabilities . 

396,204 

381,389 

Long-term  debt,  net . 

1,303,243 

1,242,533 

Shareholders'  equity . 

761,477 

656,209 

Cash  flow,  opers . 

456,703 

345,941 

Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$1,971,752,000  $193,157,000 

$125.18 

1987 . 

1,781,548.000 

107,878,000 

69.31 

1986 . 

1,679,532,000 

95,092,000 

60.94 

1985 . 

1,571,339,000 

86,356,000 

55.22 

1984 . 

1,492,408,000 

58,271,000 

46,70 

Auditors  -  Aurthur  Andersen  &  Co.,  Montreal. 


A.121 

Anthes  Industries  Inc. 

Head  Off.  -  Airport  Executive  Centre,  Suite  501,  6725 
Airport  Rd..  Mississauga,  Ontario  L4V  1 V2  Telephone  -  (416) 
678-9800  Fax  -  (416)  678-9834  Trans.  Agent  -  Central 
Guaranty  Trust  Co.,  Toronto,  Montreal.  Vancouver,  Winnipeg, 
and  Calgary.  CUSIP  -  036739  Listed  (Canada)  -  All:  TSE. 

Company  -  (Can.  1981  cont.;  B.C.  1961  )  Effective  Feb.  1, 
1989,  sold  off  substantially  all  of  its  operating  assets,  the 
Construction  Equipment  Division,  to  UMACS  Inc  ,  a  subsid.  of 
Tridel  Enterprises  Inc.  for  a  premium  over  the  book  value  at 
Jan.  31,  1989  Of  $5,900,000. 


Long-Term  Debt 

At  Oct.  31,  1988,  l-t  debt  totalled  $27,333,000. 


1988 

1987 

- $000  — 

Bank  loans 

23,538 

17,192 

Mortgages,  11%% 

742 

785 

Debt,  discont.  opers. 

1,442 

1,516 

Finance  contracts,  12% 

1,611 

1,700 

27,333 

25,902 

Less:  due  1  yr. 

2,771 

1,996 

24,562 

23,906 

FINANCIAL  STATISTICS 

Fiscal  years  ended  Oct.  31: 

1988 

1987 

- $000  - 

Revenue . 

45,715 

36,311 

Net  income,  operations . 

1,997 

1,357 

Extraordinary  items . 

1,165 

666 

Net  income . 

3,162 

2,023 

Current  assets . 

17,471 

13,191 

Inventories . 

1,765 

1,535 

Rental  assets . 

36,431 

36,250 

Fixed  assets,  net . 

2,055 

2,688 

Total  assets . 

58,780 

53,320 

Current  liabilities . 

17,292 

14,944 

Long-term  debt,  net . 

24,562 

23,906 

Shareholders'  equity . 

13,236 

7,585 

Cash  flow,  operations .  4,623  4,498 

- $ - 


Earnings  per  com.  sh.: 


On  net  income, 

opers . 

0.101 

0.069 

On  net  income 

.  0.16 

Five  Year  Summary 

0.102 

Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$45,715,000 

$1,997,000 

$0,101 

1987 . 

36,311,000 

1,357,000 

0.022 

1986 . 

31,903,000 

2,635,000 

0.125 

1985 . 

46,469,000 

1,210,000 

0.012 

1984 . 

42,606,000 

(84,000) 

(0.087) 

Auditors  -  Clarkson  Gordon,  C.A.,  Toronto 
Current  Financial  Position  -  For  the  3  mos.  ended  Jan.  31, 
1989,  net  loss  was  $123,000  on  revenues  of  $9,909,000.  This 
compares  with  a  net  income  of  $625,000  on  revenues  of 
$9,990,000  for  the  same  period  in  1988. 


Restructuring 

During  fiscal  1988,  completed  various  debt  and  capital 
restructuring  as  follows:  iss.  76,500  Cl.  1  Ser.  A  pref.  shs.  and 
1,912,500  com.  shs.  to  replace  76,500  Cl.  A  pref.  shs.  plus 
$3,420,500  cum  divds.  in  arrears;  iss.  9,175  Cl.  1  Ser.  B  pref. 
shs.  of  subsid.  and  to  eliminate  $1,303,100  divds.  in  arrears; 
iss.  4,752,516  com.  shs.  on  conv.  of  a  debt,  for  $3,667,000; 
iss.  600,000  com  shs.  in  settlement  of  debt  for  $500,000; 
repaid  various  loans  relating  to  1982  discontinued  oper.  in 
adv.  of  due  date  and  in  return  the  holders  surrendered  all  their 
pref.  shs,  of  subsid.  incl.  $1,200,735  cum.  divds.  in  arrears. 

Directors  -  R.  A  N  Bonnycastle,  chm.;  E.  S  Donaher,  pres. 
&  CEO;  I  D  Fraser;  G.  L.  Ploder;  J.  A.  Swartz;  D.  C.  Webster; 
M.  E.  Erlindson. 

Key  Personnel  -  G  M  Keaney,  sec.-treas 

Number  of  employees  -  2  at  July  10,  1989 


Capital  Stock 
Author, 
unlimited 


Outstandt 


Cl.  1  pref. 

Ser.  A  75,500  shs. 

Ser.  B  9.175  shs. 

Common  unlimited  12,449,566  shs. 

t  At  Oct.  31,  1988 
Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  July  10,  1989,  Cavendish 
Investing  Ltd.  held  approx.  38.9%  of  o/s  com.  shs. 


A.  122 

Aqua  1  Beverage  Company  Inc. 

Head  Off.  -  135  B  Riverside  Dr.,  North  Vancouver,  British 
Columbia  V7H  1T6  Telephone  -  (604)  929-6435  Trans. 
Agent  -  Central  Guaranty  Trust  Co.,  Vancouver.  CUSIP  - 
03838A  Listed  (Canada)  -  AQB:  VSE. 

Company  -  (B.C.  1986)  Processes,  packages,  and  distrib¬ 
utes  uncarbonated  glacial  water. 

Directors  -  J.  E.  Wing,  CEO  &  pres.;  Gordon  Kwong; 
Christine  Wing. 

Capital  Stock 

Author.  Outstandt  Par 
Common  50,000,000  shs  1 ,860,400  shs.  n.p.v. 

t  At  May  31,  1989;  750,000  shs.  escrowed. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  James  Wing  holds  23.8%,  Stuart 
Lew  holds  14.9%,  and  Gordon  Kwong  holds  14.7%  of  the  o/s 


com.  shs. 

Price  Range  -  AQB 

Year 

High 

Low 

1988 . 

$0.58 

$0.30 

Capital  Stock  Changes  -  In  Aug  1988,  completed  public 
offering  of  650,000  com.  shs  at  45c  per  sh. 

Auditors  -  De  Visser  &  Company,  C.A.,  Vancouver. 


Price  Range  -  All 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$1.55 

$0.50 

1984 . 

$0.55 

$0.15 

1980 . 

5.88 

1.30 

1985 . 

0.68 

0.29 

1981 . 

5.50 

1.90 

1986 . 

1.20 

0.50 

1982 . 

2  90 

0.25 

1987 . 

0  98 

0.35 

1983 . 

0.75 

0.35 

1988 . 

0.85 

0.40 

Note:  All  prices  are  for  calendar  years,  and  are  adjusted 


A.  123 

Aqua  Pura  Technologies  Inc. 

Head  Off.  -  305  1122  -  4th  Street  S.W .,  Calgary,  Alberta 
Trans.  Agent  -  Central  Guaranty  Trust  Co.,  Calgary  CUSIP  - 
03838B  Listed  (Canada)  -  AQP:  ASE 

reflect  stock  splits  (if  applicable). 
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Company  -  (Alla.  1979)  Develops  and  markets  the  Aqua 
Pura  System  which  is  a  physical  and  chemical  wastewater 
treatment  process. 

Directors  -  M.  E  Algar,  pres.;  Leonard  Sukovieff,  v-p  engi¬ 
neering;  K.  D.  Algar,  v-p  administration;  B.  A.  Macdonald, 
Calgary. 

Key  Personnel  -  D.  V.  Richards,  v-p  fin 


Capital  Stock 
Author. 

First  pref.  Unlimited 

Series  1 

Second  pref.  Unlimited 

Cl. A  Common  Unlimited 

t  At  May  31,  1989. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  Mel  Algar  holds 
com.  shs. 

Price  Range  -  AQP.A 

Year  High  Low  Year 

1987 $1.25  $0.65  1988 


Outstand.f 

200,000  shs. 

nil 

5,61 1,302  shs. 

42.7%  of  the  o/s 

High  Low 
$1.35  $0.33 


Auditors  -  Vennard  Johannesen  &  Co.,  C.A.,  Calgary. 


A.  124 


Aquarius  Seafarms  Ltd. 

Head  Off.  -  2220  -  555  West  Hastings  St.,  Box  12093, 
Vancouver,  British  Columbia  V6B  4N5  Telephone  -  (604) 
683-3166  Fax  -  (604)  684-9261  Trans.  Agent  -  Montreal 
Trust  Company,  Vancouver.  CUSIP  -  03838G  Listed  (Canada) 
-  AQS:  VSE. 

Company  -  (B.C.  1985)  Raises  and  sells  pen-raised  Coho 
and  Chinook  salmon  from  a  hatchery,  12  grow-out  farms  and 
a  processing  plant  in  British  Columbia. 

Directors  -  Ove  Mjelde,  chm.,  Bergen,  Norway;  Denis 
Martel,  pres.  &  COO;  J.  A.  Thomas;  J.  McLennan,  v-p  market¬ 
ing,  Vancouver;  M.  R  Murgatroyd,  v-p  fin.  &  sec.-treas., 
Sechelt,  B.C.;  T.  N.  Bagwell,  Cumming,  Ga. 

Key  Personnel  -  Yvonne  Kraft,  oper.  mgr.;  Robert  Anstead, 


hatchery  mgr. 

Capital  Stock 

Author.  Outstand.t 

Preferred  5,000,000  shs.  nil 

Common  105,000,000  shs.  12,898,000  shs. 

t  At  May  31,  1988;  including  350,000  shs.  in  escrow. 
Common  -  One  vote  per  sh 

Price  Range  -  AQS 

Year  High  Low  Year  High  Low 

1987 .  $2.80  $1.30  1988 .  $2.00  $0.45 


Auditors  -  Dunwoody  &  Co.,  C.A.,  Vancouver. 

Current  Financial  Position  -  Sales  for  the  ten  months 
ended  Oct.  31,  1988,  were  $5,100,000.  At  the  end  of  Oct. 
1988,  the  company  had  cash  on  hand  of  $3,400,000. 


Price  Range  •  ABO. A 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$1.40 

$0.87 

1984... 

.  $11.75 

$7.75 

1980 . 

5.50 

0.85 

1985... 

12.75 

9.25 

1981 . 

5.25 

3.00 

1986... 

18.50 

10.00 

1982 . 

9.63 

4.30 

1987.... 

17.50 

8.50 

1983 . 

13.00 

7.00 

1988... 

11.38 

5.00 

Dividends  -  Cl. A  and  CI.B  -  Dividends  suspended  because 
of  violation  of  a  loan  agreement.  Previous  divds.  of  7  cents 
per  sh.  were  pd.  Feb.  16,  1987  and  Mar.  18,  1986;  6  cents 
per  sh.  was  estab  Feb.  15,  1983  (first  following  split);  pd.  10 
cents  on  Feb.  1,  1982;  10  cents  on  Jan.  15,  1981;  and  5  cents 
(initial)  plus  an  extra  of  5  cents  on  Feb.  12,  1980. 


Long-Term  Debt 

At  Oct.  31,  1988,  l-t  debt  totalled  $49,577,000. 


1988 

1987 

- $000  — 

10%  debs,  due  1994 . 

25,000 

25,000 

13%  loan  due  1992 . 

10,000 

10,000 

Mtges.  pay . 

10,344 

10,532 

Notes  pay . 

4,207 

3,876 

49,577  49,408 

Mtges.  Pay.  -  Int.  rates  ranging  from  9%  to  15%  with  matu¬ 
rity  dates  from  1989  to  2000. 

Notes  Pay.  -  Incl.  $752,000  at  9%%  due  1992  and  other 
notes  pay.  with  int.  rates  ranging  from  9'A%  to  12%  with  matu¬ 
rity  rates  ranging  from  1989  to  1995. 

Subsidiaries  -  Memorial  Gardens  Canada  Ltd.;  Arbor 
Capital,  Inc. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Oct.  31: 

1988 

1987 

- $000  - 

Revenue . 

79,973 

74,691 

Net  income . 

1,818 

3,054 

Fixed  assets,  net . 

48,103 

40,117 

Total  assets . 

262,769 

238,151 

Long-term  debt,  net . 

49,577 

49,408 

Prov.,  future  delivery . 

56,735 

52,141 

Shareholders'  equity . 

47,471 

46,350 

Cash  flow,  operations . 

17,024 

7,693 

Earnings  per  CI.A  sh: 

- $ - 

On  net  income 

0.23 

0.39 

Auditors  -  Deloitte  Haskins  &  Sells,  C.A.,  Toronto 
Current  Financial  Position  -  At  Jan.  31,  1989,  revenue  of 
$17,886,000  was  reported  resulting  in  a  net  income  of 
$3,838,000,  an  increase  of  $449,000  and  $3,763,000 
respectively. 


A.  125 

Arbor  Capital  Inc. 

Head  Off.  -  2  Jane  St.,  Toronto,  Ontario  M6S  4W8 
Telephone  -  (416)  763-4531  Trans.  Agent  -  Central  Guaranty 
Trust  Co.,  Toronto  CUSIP  -  038758  Listed  (Canada)  -  ABO' 
TSE. 

Company  -  (Ont.  1973  by  amalg;  cont.  1983  )  Owns  and 
operates  49  cemeteries  and  25  crematoria  and  has  int.  in  52 
funeral  homes  across  Canada,  as  well  as  four  cemeteries  and 
four  funeral  homes  in  the  U  S. 

Directors  -  D.  J.  Scanlan,  chm.;  P  L  Wilson,  pres  &  CEO; 
J  W  Sabine,  sec.;  D.  G.  C.  Menzel,  Toronto;  Jean  Sirois, 
Quebec;  Lord  Shaughnessy,  London,  Engl 

Key  Personnel  -  R.  J.  Sumsion,  v-p  fin  &  treas.;  J.  M. 
Scanlan,  v-p  sales;  J.  V.  Palmer,  v-p  opers.;  J.  S.  Earle,  v-p; 
R.  M.  Ross,  v-p  engineering  &  props  ,  B  D.  Snowdon,  contr.; 
A.  M.  Crichton,  asst.  sec. 

Number  of  employees  -  Approx.  1,000,  varies  seasonally. 

Capital  Stock 

Author.  Outstand.(l)  Par 
Class  A  10,000,000  sh.  2,525,497  sh.  n.p.v. 

class  B  10,000,000  sh.  5,247,397  sh.  n  p  v 

(1)  As  at  Oct.  31,  1988 

CI.A  -  Voting  stk. 

Major  Shareholders  -  D.J.  Scanlan  holds  approx.  51.4%  of 
o/s  cl.  A  shs  ;  Tuckahoe  Financial  Corp.  holds  19.9%  of  o/s 
cl.  A  shs.  and  21.8%  cl.  B  shs. 


A.  126 

Arbutus  Food  Corp. 

Head  Off.  -  P.  O.  Box  99,  129  W.  2nd.  Avenue,  Qualicum 
Beach,  British  Columbia  VOR  2T0  Telephone  -  (604) 
752-531 1  Trans.  Agent  -  Canada  Trust  Company,  Vancouver 
CUSIP  -  03877C  Listed  (Canada)  -  ABF:  VSE. 

Company  -  (B.C.  1986)  Operates  eight  “Willie  Woozle"  lim¬ 
ited  menu  fast  food  specialty  outlets  in  B.C.  and  one  in 
Washington. 

Directors  -  M.  J.  Dyde,  chm.;  Kerry  Keilty,  pres.,  Qualicum 
Beach;  Ronald  Tinney,  Victoria,  B.C. 

Number  of  employees  -  21  full-time  and  34  part-time  at 
May  6,  1988. 


Capital  Stock 

Author.  Outstand.(l) 

Preferred  10,000,000  shs.  nil 

Common  10,000,000  shs.  1 ,500,000  shs. 

(1)  At  Mar.  31,  1988 
Common  -  One  vote  per  share. 

Capital  Stock  Changes  -  Com.  shs.  opened  for  trading  on 
VSE  on  Feb.  6,  1989. 

Auditors  -  Smythe  Ratcliffe  &  Associates,  C.A.,  Vancouver 
Current  Financial  Position  -  The  company  had  working 
capital  of  $33,642  at  Nov.  30,  1988. 


For  COATS-listed  companies,  see  prices  at  back  of  book. 
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A.127 

Archer  Communications  Inc. 

Head  Oft.  -  510  700  W  Pender  St.,  Vancouver,  British 
Columbia  V6C  1G8  Telephone  -  (604)  681-9579  Trans. 
Agent  -  Montreal  Trust  Co.,  Vancouver.  CUSIP  -  03947M 
Listed  (Canada)  -  AAZ:  VSE. 

Company  -  (B.C.  1968  )  Through  O-Sound  Inc.,  develops, 
manufactures,  distributes  and  services  holophonic  audio 
systems. 

Name  changed  from  Archer  International  Developments 
Ltd.  on  April  28,  1989. 

Directors  -  L.  G.  Ryckman,  pres.;  D.  R.  Beaumont,  sec.;  C. 

F.  Brett;  E.  D.  Duggan,  Vancouver;  C.  F.  Folsey;  J.  R. 
Bateman;  Jimmy  lovine. 

Capital  Stock 

Author.  Outstand.t 

Common  5,000,000  shs.  10,528,572  shs. 

t  At  May  31,  1989;  including  4,800,000  in  escrow. 
Common  -  One  vote  per  share. 

Major  Shareholders  -  Don  Farrell  holds  1,289,811  shs. 
Price  Range  -  AAZ 


Year  High  Low  Year  High  Low 

1985  .  $0.61  $0.30  1987 .  $8.63  $0.45 

1986  .  1.72  0.28  1988 .  11.00  2.85 


Current  Financial  Position  -  In  April  1989,  the  company 
had  $4,000,000  cash. 

A.  128 

Arden  Holdings  Inc. 

Head  Off.  -  1505  Legendre  St.  WL,  Montreal,  Quebec 
H4N  1H6  Telephone  -  (514)  383-4442*Ttans.  Agent  -  Central 
Guaranty  Trust  Co.,  Montreal.  CUSIP  -  03978E  Listed 
(Canada)  -  ARH:  ME 

Company  -  (Que  .  1980)  Owns  and  operates  91  retail 
stores  selling  low-priced  and  medium-priced  fashion  jewel¬ 
lery  and  accessories.  The  stores  are  located  primarily  in  Ont. 
and  Que.  Through  Cacahard  Jewellery  Inc.,  it  is  also  engaged 
in  jewellery  wholesale. 

In  June  1989.  the  company  agreed  to  sell  11  Flash  and 
Ardene  retail  stores  in  Ontario. 

Directors  -  A.  Dervishian,  pres.;  Christine  Kaprielian,  sec.; 

G.  Dervishian,  Carterville,  Que.;  V.  Torossian,  v-p  opers.;  M. 
Cote,  Lachine,  Que 

Key  Personnel  -  F  Dauphinais,  v-p  fin. 

Capital  Stock 


Author. 

Outstand.t 

Par 

Pref 

Unlimited 

nil 

$1 

Common 

Unlimited 

3,859,089  Shs. 

$1 

t  At  April  1989. 

Common  -  One 

vote  per  sh. 

Price  Range  - 

ARH 

Year  High 

Low  Year  High 

Low 

1986 .  $3.00 

$3.00  1988 .  $1.15 

$0.50 

1987 .  4  30 

0.55 

Subsidiaries  - 

Christine  Accessories  Ltd.; 

146365 

Canada  Inc.  (75%);  Cachard  Jewellery  Inc.  (75%); 
Bijoutierie  Diademe  Inc.  (50%) 

Auditors  -  Roston,  Reinharz,  Bratt,  Fremeth,  C.A., 
Montreal. 

Current  Financial  Position  -  Net  loss  for  the  year  ended 
July  31,  1988,  was  $44,030  from  revenues  of  $10,300,000 
compared  to  net  income  of  $48,304  from  revenues  of 
$7,600,000  in  the  previous  year. 

A.129 

Argenta  Systems  Inc. 

Head  Off.  -  100  -  1285  West  Pender  Street,  Vancouver. 
British  Columbia  V6E  4B1  Telephone  -  (604)  685-1251  Fax  - 
(604)  685-5198  Trans.  Agent  -  Montreal  Trust  Co.  CUSIP  - 
0401 10  Listed  (Canada)  -  AEA;  VSE. 

Company  -  (B.C.  1979)  Co.  is  exclusive  Canadian  distribu¬ 
tor  for  the  Nippon  Conlux  reader/writer  that  reads  and  writes 
on  the  Drexon  LaserCard,  a  patented  wallet-sized  card,  man¬ 
ufactured  by  Drexler  Technology  Corp.,  which  can  store 
approx.  1,000  pages  of  data  Co.  sells  licences  for  its 

Note:  Alt  prices  are  for  calendar  years,  and  are  adjusted  to 


Agenta-Card  Operating  System  to  distributors  and  applica¬ 
tions  developers. 

In  August  1988,  co.  entered  agreement  with  Fidelio 
Enterprise  Corporation  to  receive  (subject  to  regulatory 
approval)  up  to  $1,000,000  in  return  for  convert,  debs,  and 
stock  options  (for  a  total  of  up  to  1,890,523  shs  ).  Proceeds 
to  finance  launch  of  LaserCard  marketing. 

Directors  -  E.  A.  Koblanski,  chm.;  D.  W.  J.  Specht,  pres.;  G. 

H.  Pollard,  sr.  v-p;  Gordon  Gibson,  v-p  systems;  M.  W. 
Sookochoff,  sec.;  Mel  Ross,  dir.  of  mktg.,  Vancouver. 

Capital  Stock 

Author.  Outstand.t  Par 
Common  10,000,000  shs.  4,167,069  shs.  n.p.v. 

t  At  Mar.  30,  1989;  375,000  shs.  escrowed. 

Major  Shareholders  -  E.  A.  Koblanski  held  600,367  shs.  in 
Nov.  1988. 


Price  Range  -  AEA 


Year 

High 

Low 

Year 

High 

Low 

1980 . 

$2.45 

$0.50 

1985 . 

$0.65 

$0.12 

1981 . 

1.90 

0.40 

1986 . 

4.80 

0.25 

1982 . 

0.70 

0.20 

1987 . 

4.05 

0.60 

1983 . 

0.82 

0.45 

1988 . 

0.80 

0.26 

1984 . 

0.50 

0.09 

Current  Financial  Position 

-  At  July  30, 

1988,  CO. 

had  a 

working  capital  deficit  of  $69,500. 

A.  130 

Argonaut  Investment  Corp. 

Head  Off.  -  700  125  -  9  Avenue  S.E.,  Calgary,  Alberta 
T2P  0P6  Trans.  Agent  -  Royal  Trust  Company,  Calgary. 
CUSIP  -  039905  Listed  (Canada)  -  AOV:  ASE. 

Company  -  (Alta.  1987  )  In  Jan.  1989,  acquired  Pro-Line 
auto  parts  company  which  provides  a  full  line  of  items  needed 
for  service  station  &  garage  operators  in  Calgary. 

Directors  -  W.  G.  Fisher,  pres.,  Calgary;  P.  E.  den  Hartog, 
sec. -treas.,  Okotoks,  Alta.;  B.  A.  Macdonald,  Calgary;  A.  R. 
Campbell,  Calgary. 

Capital  Stock 

Author  Outstand.t 

Pref.  unlimited  nil 

Common  unlimited  2,000,000  shs. 

t  As  at  Jan.  26,  1989 

Common  One  vote  per  sh. 

Major  Shareholders  -  At  Jan.  26,  1989,  P.  E.  den  Hartog 
and  W.  G.  Fisher  each  held  25%  of  the  o/s  common  shs. 


Price  Range  -  AOV 

Year  High  Low  Year  High  Low 

1987 .  $0.24  $0.06  1988 .  $0.10  $0.03 


Capital  Stock  Changes  -  The  company  issued  3,545,000 
com.  shs.  as  purchase  price  for  Pro-Line. 

Subsidiaries  -  387698  Alta.  Inc. 

Auditors  -  R  B.  McNichol,  C.A.,  Calgary 
Current  Financial  Position  -  For  the  year  ended  June  30, 
1988,  the  company  reported  net  loss  of  $9,504,  cash  used  in 
operating  activities  of  $5,282,  current  assets  of  $19,356,  and 
total  assets  of  $57,350. 


A.131 

Argus  Corporation  Limited 

Head  Off.  -  10  Toronto  St.,  Toronto.  Ontario  M5C  2B7 
Telephone  -  (416)  363-8721  Trans.  Agent  -  National  Trust 
Co.,  Toronto  CUSIP  -  040267  Listed  (Canada)  -  AR:  TSE. 

Company  -  (Ont.  amalg  1985)  Specialized  closed-end 
investment  company  with  46.7%  int.  in  the  com.  shs.  of 
Hollinger  Inc.  which  was  formed  by  the  amalgamation  of 
Argcen  Holdings  Inc.,  Hollinger  Argus  Limited  and  Labmin 
Resources  Limited,  on  Sept.  17,  1985. 

Directors  -  C.  M.  Black,  chm.  &  CEO;  D  S.  Chant,  pres;  J. 
A.  Boultbee.  v-p,  fin.  &  treas.;  C.  G.  Cowan,  v-p  &  sec.;  G  M. 
Black;  E.  C.  Bovey;  H.  T.  McCurdy,  Toronto;  T.  Warren, 
Puslinch,  Ont.;  F.  D.  Radler,  exec  v-p.  Vancouver. 

Key  Personnel  -  R  W.  Legg,  treas  ;  F  A.  Creasey.  contr. 


reflect  stock  splits  ( if  applicable). 
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Capital  Stock 

Author. 
170,817  shs. 


Outstand.t 


1,000,000  shs. 

unlimited 

unlimited 


63,264  shs. 
107,553  shs. 

300,000  shs. 
6.677,263  shs. 
1,671,661  shs. 


Cl. A  Pref. 

$2.50  Series 
$2.60  Series 
CI.B  Pref. 

1962  Ser. 

CI.C  Pref. 

Common 

t  At  Dec.  31,  1988. 

Cl. A  and  CI.B  Pref. 

divds. 

CI.C  Partic.  Pref.  -  Subject  to  the  prior  rights  of  the  Cl. A 
and  Cl  B  pref.  shs.,  partic  equally  with  com.  shs.  in  any  divds. 
pd  in  any  fiscal  yr.  after  30c  per  sh.  has  been  pd.  on  each 
CI.C  pref.  and  com  sh.  and  in  any  distribution  of  assets. 
Common  •  One  vote  per  sh. 

Major  Shareholders  -  At  Aug.  1988,  The  Ravelston  Corp 
Ltd.  held  a  98%  int.  in  the’company. 


Redeem,  at  $52.50  per  sh.  plus  accr. 


Price  Range  -  AR.PR.A 


Year 

High 

Low 

Year 

High 

Low 

1979.... 

.  $34.00 

$31.00 

1984. ... 

.  $30.00 

$25.75 

1980... 

32.00 

23.00 

1985... 

33.00 

27.00 

1981 . 

24.00 

16.75 

1986... 

38.00 

29.75 

1982 . 

22.00 

16.75 

1987 . 

49.00 

37.00 

1983 . 

28.00 

21.50 

1988... 

46.38 

41.50 

Dividends  -  Cl. A  Pref.,  $2.50  Ser.  •  Entitled  to  $2.50  per 
sh.  pa,  cum.,  pay  quarterly  Feb.,  May,  Aug.  and  Nov.  1.  Pd. 
regularly  since  1956. 

Cl. A  Pref.,  $2.60  Ser.  -  Entitled  to  $2  60  per  sh.  p  a  .  cum., 
pay.  quartelry  Feb  ,  May,  Aug.  and  Nov.  1.  Pd.  regularly  since 
1961.  CI.B  Pref.,  1962  Ser.  •  Entitled  to  $2.70  per  sh.  p  a., 
cum.,  pay.  quarterly  Feb  ,  May,  Aug.  and  Nov.  1.  Pd.  regularly 
since  1962. 

CI.C  Partic.  Pref.  &  Com.  -  None  pd.  since  5c  per  sh.  on 
June  2,  1980. 


FINANCIAL  STATISTICS 


(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31:  1988 

- $000 

Revenue .  6,933 

Net  income,  opers .  2,545 

Extraordinary  items . 

Net  income .  2,545 

Investments .  417,928 

Total  assets .  418,655 

Bankers'  acceptances .  36,033 

Deferred  income  tax .  81,108 

Shareholders'  equity .  300,253 

Cash  flow,  operations .  2,506 

- $- 

Earnings  per  CI.C.  pref.  and 
com.  sh.: 

On  net  income,  opers .  0.30 

On  net  income .  0.30 


1987 


13,747 

13,989 

13,989 

286,988 

287,843 

36,213 

41,563 

207,985 

3,737 


1.68 

1.68 


Fiscal 

Year 

Revenue 

1988 

$6,932,704 

1987 

13,746,790 

1986 

3,198,580 

1985 

53,861,026 

1984 

5,696,754 

Auditors  - 

Price  Waterhouse, 

Summary 

Net  Inc.  Earns,  per 

Oper  Com.  sh. 

$2,544,501  $0.30 

13,989,432  1.68 

2,622,670  nil 

51,608,992  5.96 

4,286,808  0.35 

C.A.,  Toronto. 


A.132 


Arizona  Jojoba  Inc. 

Head  Off.  -  1700-1176  West  Georgia  St.,  Vancouver, 
British  Columbia  V6E  4A2  Telephone  -  (604)  688-4798  Fax  - 
(604)  688-5321  Trans.  Agent  -  Central  Guaranty  Trust 
Company,  Vancouver.  CUSIP  -  0405 IT  Listed  (Canada)  - 
AJJ:  VSE. 

Company  -  (B  C.  1985)  Processes  jojoba  oil  for  domestic, 
commercial  and  pharmaceutical  uses.  Wholly-owned  subsid  , 
Associated  Jojoba  Processors  Inc.,  owns  a  jojoba  been  proc¬ 
essing  facility  situated  in  Hyder,  Ariz. 

Directors  -  Jess  Ketchum,  pres.;  George  McLean;  Bruce 
McFarlene;  Bill  Bass,  Vancouver;  Romulo  Gozalez,  Ensenada, 
Mexico;  Ray  Chambers,  Lethbridge,  Alta. 

Capital  Stock 

Author.  Outstand.t 

Common  10,000,000  sh.  3,938,123  shs. 


t  At  Mar.  31,  1989;  717,441  shs.  escrowed. 

Common  -  One  vote  per  share. 

Major  Shareholders  -  At  Mar.  31,  1989,  AJI  Development 
Corporation  held  33%  int. 

Price  Range  -  AJJ 

Year  High  Low  Year  High  Low 

1986  .  $2.25  $0.70  1988 .  $1.51  $0.30 

1987  .  3.60  0.70 

Subsidiaries  -  Associated  Jojoba  Processors  Inc. 
Auditors  -  KPMG  Peat  Marwick,  C.A.,  Vancouver. 


A.  133 

★  Armbro  Enterprises  Incorporated 

Head  Off.  -  101  49  Wellington  St  E.,  Toronto,  Ontario 
M5E  1C9  Telephone  -  (416)  360-3745  Trans.  Agent  - 
Montreal  Trust  Company,  Montreal  and  Toronto.  CUSIP  - 
04217F  Listed  (Canada)  -  ARE:  TSE,  ME. 

Company  -  (Can.  1957;  cont.  1978)  Operates  in  the  real 
estate,  aggregates,  roadbuilding  and  construction,  and  auto¬ 
motive  sectors.  Develops  industrial,  residential  and  commer¬ 
cial  property  as  well  as  its  depleted  quarries.  Supplies 
labour,  equipment  and  materials  for  the  building  of  roads  and 
highways,  asphalt  surfacing,  construction  of  access  ramps 
and  overpasses,  and  special  structures.  Produces  coarse 
and  fine  aggregates  and  sand  for  concrete  and  asphalt 
mixes,  as  well  as  granular  road  base  materials.  Provides 
warehousing  and  transportation  services  in  southern  Ontario 
and  manufactures  and  markets  a  patented  suspension  sys¬ 
tem  for  heavy  duty  trucks  and  a  patented  bumper  system 
which  is  activated  by  contact  with  another  vehicle. 

On  Mar.  15,  1989,  acquired  67%  int.  in  Kanata  Hotels 
International  Inc.  (which  see)  in  return  for  the  Select  Living 
retirement  home  assets  and  the  assumption  by  Kanata  of 
$10,500,000  in  Armbro  debt.  The  transaction  included  two 
owned  hotels  and  management  contracts  for  five  additional 
hotels. 

Name  changed  from  Prefac  Enterprises  Inc.  on  Sept.  6, 
1988. 

Directors  -  Alan  Chappie,  chm.;  J.  M.  Beck,  pres.;  M.  W. 
Manley,  sec.-treas.;  D.  C.  Hardie;  John  Clark;  Mickey 
Yaksich;  John  Maudsley,  Toronto;  Charlie  Armstrong, 
Brampton,  Ont.;  R  V.  Kemp,  Hamilton,  Ont.;  Don  Burrill, 
Pembroke,  Ont.;  P.  R.  D.  Mackell,  Montreal. 

Key  Personnel  -  J.  A.  Buckler,  v-p  finance;  Stephen 
Glogowski,  v-p  real  estate  development;  Colin  West,  v-p; 
Michel  Belanger,  v-p;  Shirley  Duffy,  sec.-treas 

Number  of  employees  -  1,000  at  June  1989. 

Capital  Stock 

Author.  Outstand.t  Par 
Cl.  A  pref.  unlimited  64,000  shs.  $100 

Common  unlimited  8,046,563  shs.  n  p  v. 

t  At  Dec.  31,  1988. 

Pref.  shs.  -  Conv.  to  com.  shs.  at  price  per  com.  sh.  of  $8 
in  1989,  $9  in  1990,  $10  in  1991  and  $12  In  1992,  on  basis 
of  a  maximum  of  16,000  shs.  annually.  Retractable  at  $100 
per  sh.  to  a  maximum  of  16,000  shs.  annually. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  in  May  1989,  Carena  Developments 
Ltd.  held  approximately  23%  and  management  as  a  whole 
held  40%  of  the  o/s  com.  shs. 

Price  Range  -  ARE 


Year  High  Low  Year  High  Low 

1979  $185  $1.10  1984 .  $1.15  $0  75 

1980  .  1.90  0.70  1985 .  1.50  0.70 

1981  .  1.80  0.90  1986 .  2.40  0  82 

1982  .  0.95  0.55  1987 .  7.25  2  20 

1983  1.50  0.55  1988 .  7.25  5.50 


Capital  Stock  Changes  -  A  normal  course  issuer  bid  to 
acquire  402,503  com  shs.  began  on  Mar.  6,  1989  to  expire 
on  Mar.  5,  1990. 

In  1988,  the  company  issued  64,000  cl.  A  preferred,  shs 
with  a  stated  value  of  $6,400,000  in  exchange  for  the  cl. A 
shs.  of  a  subsidiary. 

On  Apr.  20,  1988,  the  company  issued  1 ,825,000  com.  shs. 
pursuant  to  the  acquisition  of  the  20%  int.  in  Armbro  Inc.  not 
previously  owned. 

Dividends  -  Common  -  No  set  rate.  Initial  payment  of  6c 
per  sh  on  Sept.  30,  1988  On  Mar.  31,  1989  pd.  7.5c  per  sh. 

Long-Term  Debt 

At  Dec.  31,  1988,  l-t  debt  totaled  $48,099,000  including 
current  portion  of  $4,842,000.  Debt  consisted  $  1 1 ,088,000  in 
loans  at  an  average  rate  of  12.6%,  secured  by  land  and  build- 
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ings;  $3,057,000  in  loans  at  rates  ranging  from  bank  prime  to 
prime  plus  1%,  secured  by  equipment;  $6,000,000  in  loans  at 
12.7%  ;  $17,692,000  in  loans  at  rates  averaging  from  bank 
prime  plus  %%;  $7,500,000  in  debs,  at  10%  p.a.,  due  April 
1992,  redeem  at  par  and  conv.  into  com.  shs.  at  $5  per  com. 
sh.;  and  $2,762,000  in  other  debt. 

Subsidiaries 

Armbro  Inc.;  Armbro  Materials  &  Construction  Ltd.; 
Chalmers  Suspensions  International  Ltd.;  Armbro  Diesel 
Sales  &  Services;  Armbro  Transport;  Collmac  Lumber 
Services  Inc.;  Prefac  industries  Inc.;  Steelforce  Inc.; 
Checkmate  (Canada)  Ltd.,  Kanata  Hotels  International 
Inc.  (67%  int  );  United  Aggregates  Ltd.  (33.3%  int.) 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000  - 

Revenue . 

106,442 

100,226 

Net  income,  opers . 

8,095 

4,942 

Extraordinary  items . 

Net  income . 

8,095 

4,942 

Current  assets . 

52,796 

42,309 

Fixed  assets,  net . 

53,709 

45,417 

Total  assets . 

120,847 

95,344 

Current  liabilities . 

33,942 

27,958 

Long-term  debt,  net . 

35,757 

32,012 

Debentures . 

7,500 

7,500 

Shareholders'  equity . 

38,016 

14,259 

Cash  flow,  opers .  4,956  6,830 

- $ - 


Earnings  per  common  sh.; 


On  net  income,  opers . 

1.04 

0.80 

On  net  income . 

1.04 

0.80 

Five  Year  Summary 

Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$106,442,000 

$8,095,000 

$1.04 

1987 . 

100,226,000 

4,942,000 

0.80 

1986 . 

7,302,000 

105,000 

0.06 

1985 . 

16,764,000 

(31,000) 

(0.02) 

1984 . 

13,052,000 

(218,000) 

(0.12) 

Auditors 

-  Touche  Ross  &  Co., 

C.A.,  Toronto. 

A.  134 

Armenian  Express  Canada  Inc. 

Head  Off.  -  500  1111  West  Hastings  Street,  Vancouver, 
B.C.  V6E  2J3  Telephone  -  (604)  681-3640  Fax  -  (604) 
681-9428  Trans.  Agent  -  Central  Guaranty  Trust  Co., 
Vancouver  CUSIP  -  0422 ID  Listed  (Canada)  -  APN:  VSE. 

Company  -  (B.C.  1980)  Operates  as  a  merchant  bank  and 
maintains  interests  in  oil  and  gas  properties  in  Alta. 

Directors  -  S.  H  Kalpakian,  chm.  &  CEO,  Vancouver;  B.  H. 
Kalpakian,  pres.,  Vancouver;  R.  A.  Pain,  exec,  v-p  &  sec., 
Vancouver;  Rita  Muller,  Vancouver;  R.  A  Muller,  Vancouver. 

Key  Personnel  -  M  MacMillan,  v-p  finance. 

Number  of  employees  -  7  in  March  1989 


Capital  Stock 

Author.  Outstandt 

Pref.  5,000,000  shs.  nil 

Common  20,000,000  shs.  8,248,047  shs. 

t  At  May  31,  1989;  750,000  shs.  escrowed. 

Price  Range  -  APN 

Year  High  Low  Year  High  Low 

1983  .  $6.25  $1.25  1986 .  $0.50  $0.15 

1984  .  3.95  0.60  1987 .  4.20  0.25 

1985  .  0.95  0.25  1988 .  1.35  0.15 


Splits:  1-for-5  split  in  1986 

Subsidiaries  -  Titleist  Petroleums  USA  Inc.;  AEC 
Financial  Corp;  157963  Canada  Inc. 

Auditors  -  Price  Waterhouse,  C.A.,  Vancouver. 

A.  135 

Artopex  International  Inc. 

Head  Off.  -  2121  rue  Berber,  Laval,  Quebec  H7L  3M9 
Telephone  -  (514)  332-4456  Trans.  Agent  -  Fiducie 
Desjardins  Inc.,  Montreal  CUSIP  -  04315C  Listed  (Canada)  - 
APX:  ME 

Company  -  (Can.  1969)  Designs,  manufactures  and  sells  a 
complete  range  of  office  furniture  including  chairs,  tables, 
desks,  cabinets,  lateral  files,  integrated  systems  with  bearing 


panels,  storage  modules  and  work  surfaces  that  are  com¬ 
pletely  compatible.  Materials  include  metal,  fabric,  veneers, 
and  solid  woods. 

Manufacturing  is  divided  among  3  plants,  2  in  Laval,  and  1 
in  Ste.  Therese,  Quebec;  construction  of  the  first  U  S  plant  is 
scheduled  to  begin  in  the  fall  of  1989 
Directors  -  Guy  Bonneau,  pres.  &  CEO;  Robert  Chevrier; 
Pacifique  Desjardins;  Pierre  Laniel;  Serge  MacDuff,  exec, 
v-p.  lie  Perrot,  Que.;  Serge  Racine,  Sherbrooke,  Que.; 
Richard  Moranville,  Boucherville,  Que.;  Patricia  Johnston; 
Andre  Marsan;  M.  A  Meighen. 

Key  Personnel  -  Pierre  Ponbriand;  v-p,  eng.;  Louis 
L'Homme,  sr.  v-p,  mfg.;  Richard  Assaf,  v-p,  communications; 
Louis-Philippe  Desrosiers,  v-p  research  &  development; 
Robert  Harritt,  treas.  &  sr.  v-p,  fin.;  Claire  Brunelle,  sec.; 
Roxanne  Duhamel-Martin,  v-p,  mktg.;  Gilles  Rivard,  v-p,  pro¬ 
jects  planification. 

Number  of  employees  -  Approx.  800  in  Apr.  1989 
Capital  Stock 

Author.  Outstandt 

Pref.  unlimited  nil 

Common  unlimited  4,703,550  sh. 

t  At  Dec  31,  1988. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  Apr.  1989,  Les  Placements  Najo 
Ltee  held  a  25.7%  int.;  2163-3086  Quebec  Inc.  19.65%  and 
Caissie  de  depot  et  placement  du  Quebec  22.0%. 


Price  Range  -  APX 


Year 

High 

Low 

Year 

High 

Low 

1985 . 

$5.00 

$4.40 

1987... 

.  $11.88 

$5.75 

1986 . 

12.00 

4.10 

1988.. 

7.13 

4.35 

Long-Term  Debt 

As  at  Dec.  31,  1988,  l-t  debt  totaled  $10,337,280 

1988  1987 


10.65%  mtge.  loan,  due  1991  .. 

- $000  — 

3,150 

3,325 

12.28%  mtge.  loan,  due  1991  .. 

1,232 

1,300 

1 1.68%  term  loan . 

4,000 

12.02%  term  loan . 

1,956 

10,337 

4,625 

Less:  Current  portion . 

629 

243 

9,708  4,382 

Subsidiaries  -  Artopex  (U.S.),  Inc.  ;  Artopex  Inc. 
FINANCIAL  STATISTICS 


(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000- 

Revenue . 

57,783 

51,310 

2,017 

3,511 

Current  assets . 

26,622 

21,964 

Current  liabilities  . 

15,758 

12,298 

Inventories . 

10,619 

8,703 

Fixed  assets,  net 

19,895 

12,948 

Total  assets . 

46,517 

34,912 

Long-term  debt,  net . 

9,708 

4,382 

Shareholders'  equity . 

19,648 

17,631 

Cash  flow,  operations . 

1,221 

0,341) 

Five  Year  Summary 

Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com  sh. 

1988 

$57,783,439 

$2,017,379 

$0.43 

1987 

51,309,845 

3,511,267 

0.75 

1986 

40,104,494 

3,210,208 

0.69 

1985 

33,386,424 

2,353,1 14 

0.63 

1984 

25,869,762 

945,022 

0.26 

Auditors  -  Raymond,  Chabot,  Martin,  Paree,  C.A.,  Laval, 
Que. 

A.  136 

Ascot  Investment  Corporation 

Head  Off.  -  1390  200  Granville  Street,  Box  27  Granville 
Square,  Vancouver,  British  Columbia  V6C  1S4  Telephone  - 
(604)  687-1444  Fax  -  (604)  687-8810  Trans.  Agent  -  Royal 
Trust  Company,  Vancouver  and  Toronto.  CUSIP  -  04364C 
Listed  (Canada)  -  AIP:  TSE,  VSE 
Company  -  (B.C.  1987  amalg  )  Holds  ints.  in  producing  and 
prospective  oil  and  gas  leases,  5,680  gross  (2,747  net) 
acres  in  Oklahoma.  Also  has  ints.  in  commercial  and  residen- 


Note:  AH  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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lial  income  producing  properties  in  various  locations  in 
Canada  and  the  U  S. 

Directors  -  D.  C.  Walker,  pres.  &  CEO,  Vancouver;  M.  E. 
Hardisty,  chm.,  Vancouver;  T.  B  Brock,  Vancouver;  T.  L. 
Charne,  Winnipeg;  R  B  Stapells,  Toronto. 

Key  Personnel  -  J.  E.  Billingsley,  v-p,  CFO  &  sec. 

Number  of  employees  -  6  at  Apr  3,  1989. 

Capital  Stock 

Author.  Outstand.  f 

Preferred  5,000,000  shs.  215,064  shs. 

Common  95,000,000  shs.  41,246,246  shs. 

t  At  Dec.  31,  1988;  14,192,963  shs.  reserved  for  options 
and  purchase  warrants.  Ser.  A  1st  Pref.  -  Redeem,  prior  to 
Dec.  31,  1993  at  par  plus  any  unpaid  divds.;  conv.  to  2.5  com. 
shs. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  March  1989,  H.  R.  Pettigrew  held 
76%  int.  * 


Price  Range  -  AIP 

Year  High  Low 

Year 

High 

Low 

1979 .  $2.94  $0.59 

1984 

$0.66 

$0.20 

1980 .  7.65  1.94 

1985 

0.58 

0.10 

1981 .  5.65  0.82 

1986 

0.56 

0.13 

1982 .  1.41  0.34 

1987 

0.74 

0.24 

1983 .  1.10  0.50 

1988 

0.32 

0.11 

Dividends  -  Ser.  A.  1st  Pref.  - 

Entitled  to  cum.  divds.  when 

declared  by  the  board  of  directors.  None  declared  to  date. 

Long-Term  Debt 

O/s  at  Dec.  31: 

1988 

1987 

- $000 - 

1354%  mtge.  due  1990 . 

1,412 

1,415 

12%  mtge.  due  1989 . 

253 

390 

12%  mtge.  due  1992 . 

688 

692 

Non  int  mtge  due  2002 . 

375 

375 

Gen.  Electric  mtge . 

4,171 

Credit  union  mtge . 

2,250 

Standard  Life . 

1,186 

Loan  at  prime+1.5% . 

489 

1,052 

Other  loans . 

2,387 

7,390 

9,747 

Subsidiaries  -  Pacific  Western 

Investments  Inc.; 

Fairchild  Oil  Corporation 

FINANCIAL  STATISTICS 

Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000  - 

Revenue . 

3,034 

2,663 

Net  income  opers . 

617 

(2,117) 

Extraordinary  item . 

402 

Net  income . 

1,019 

(2,117) 

Cash  resources . 

984 

1,786 

Income  real  estate . 

8,101 

7,971 

Undeveloped  property . 

2,013 

3,376 

Total  assets . 

13,333 

15,502 

Loans  &  mortgages . 

7,390 

9,747 

Shareholders’  equity . 

461 

(471) 

Cash  flow,  opers . 

2,197 

(2,495) 

Earnings  per  common  share: 

On  net  income,  opers . 

0.015 

(0.051) 

On  net  income . 

0.025 

(0.051) 

Auditors  -  Coopers  &  Lybrand, 

C.A., 

Vancouver. 

A.137 

Asea  Brown  Boveri  Inc. 

Head  Off.  -  10300,  Henri-Bourassa  Blvd.  West,  St.  Laurent, 
Quebec  H4S  1N6  Telephone  -  <514)  332  0330  Fax  -  (514) 
332-0609  Exec.  Off.  -  Stockholm,  Sweden 
Company  -  (Canada  amalg.  1988)  Canadian  subsid.  of 
ABB  Asea  Brown  Boveri  Ltd.,  the  worlds  largest  electro¬ 
technical  enterprise.  Canadian  manufacturing  and  engineer¬ 
ing  operations  are  mainly  in  the  areas  of  power  transmission, 
industrial  equipment  and  automation,  and  environment'll  con¬ 
trol.  Products  manufactured  in  Canada  include  transformers, 
high-  and  medium-voltage  switchgear,  circuit  breakers, 
relays,  process  control  equipment,  and  electric  drives. 
Manufacturing  plants  are  located  in  and  Pointe-Claire,  Saint- 
Laurent  and  Varennes,  Que.  and  in  Mississauga,  Ont.  Also 
involved  in  sales,  service  and  engineering  in  the  robotics, 
transportation  and  metallurgy  business  areas. 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


In  May  1989,  the  company  created  ABB  Energy  Ventures, 
which  will  own  and  operate  energy  plants  across  North 
America. 

In  June  1989,  the  company  received  conditional  approval 
from  the  Canadian  govt,  to  acquire  manufacturing  facilities  in 
the  electrical  transmission  and  distribution  industry  from 
Westinghouse  Canada  Inc.  for  approx.  $100,000,000; 
facililies  are  located  in  Guelph,  London,  Alliston  and  Hamilton, 
Ont.  and  in  St-Jean  and  Quebec,  Que.  Canadian  subsid.  of 
ABB  Asea  Brown  Boveri  Ltd.,  the  worlds  largest  electro¬ 
technical  enterprise.  Canadian  manufacturing  and  engineer¬ 
ing  operations  are  mainly  in  the  areas  of  power  transmission, 
industrial  equipment  and  automation,  and  environmental  con¬ 
trol.  Products  manufactured  in  Canada  include  transformers, 
high-  and  medium-voltage  switchgear,  circuit  breakers, 
relays,  process  control  equipment,  and  electric  drives. 
Manufacturing  plants  are  located  in  and  Pointe-Claire,  Saint- 
Laurent  and  Varennes,  Que.  and  in  Mississauga,  Ont.  Also 
involved  in  sales,  service  and  engineering  in  the  robotics, 
transportation  and  metallurgy  business  areas. 

In  May  1989,  the  company  created  ABB  Energy  Ventures, 
which  will  own  and  operate  energy  plants  across  North 
America. 

In  June  1989,  the  company  received  conditional  approval 
from  the  Canadian  govt,  to  acquire  manufacturing  facilities  in 
the  electrical  transmission  and  distribution  industry  from 
Westinghouse  Canada  Inc.  for  approx.  $100,000,000; 
facililies  are  located  in  Guelph,  London,  Alliston  and  Hamilton, 
Ont.  and  in  St-Jean  and  Quebec,  Que. 

Formed  from  combination  of  Asea  Inc.  and  BBC  Brown 
Boveri  Canada  Inc.  effective  Jan.  1,  1988. 

Directors  -  L.  G.  Rolland,  chm.,  Montreal;  A.  C.  de  L6ry, 
vice-chm.,  Pointe  Claire,  Que.;  P.  S.  Janson,  pres.  &  manag¬ 
ing  dir.,  Baie  d’Urfe,  Que  ;  J.  McV.  Higgins;  A.  A. 
Macnaughton,  Montreal;  Klaus  Agthe,  Greenwich,  Conn.;  Lars 
Thunell;  G6ran  Lindahl,  Zurich,  Switzerland. 

Key  Personnel  -  Bbrje  Fredriksson,  exec,  v-p  industry  seg¬ 
ment;  Pierre  St-Arnaud,  exec,  v-p  power  transmission  seg¬ 
ment;  Sven  Hindrikes,  exec,  v-p  finance,  control  &  admin. 

Number  of  employees  -  Approx.  1,100  at  Dec.  31,  1988. 

Major  Shareholders  -  Wholly-owned  by  ABB  Asea  Brown 
Boveri  Ltd.  of  Zurich,  Switzerland,  which  is  50%  owned  by 
each  of  Asea  AB  of  Stockholm,  Sweden  and  BBC  Brown 
Boveri  Ltd.  of  Badan,  Switzerland. 

Subsidiaries  -  Transelectrlx  Technology  Inc.,  Toronto; 
Hagglunds  Denison  Inc. 

A.  138 

Asiamerica  Equities  Ltd. 

Head  Off.  -  1250-400  Burrard  St.,  Vancouver.  British 
Columbia  V6C  3A6  Telephone  -  (604)  683-8286  Trans. 
Agent  -  Montreal  Trust  Co.,  Vancouver.  CUSIP  -  045166 

Company  -  (Wash.  1968)  A  holding  company  which  has 
100%  of  Ken  Air  International  Sales  Ltd.,  involved  in  military 
aircraft  parts  and'  womens'  clothing,  a  60%  int.  in  Banner 
Electronics  Inc.  which  holds  rights  to  a  new  contact  lens,  and 
a  45%  int.  in  the  IE-JW  Joint  Venture  the  principal  asset  of 
which  is  a  major  block  of  shs.  of  Javelin  International  Ltd. 

In  Oct.  1988,  the  company  acquired  the  assets  of  12  lim¬ 
ited  partnerships  for  268,536  of  its  common  shs. 

Delisted  from  VSE,  Dec.  30,  1988. 

Directors  -  R  Anderson,  chm.,  Bellevue,  Wash.;  L.  D. 
Huffman,  pres  &  sec-treas..  Redmond,  Wash.;  G.  M.  White;  A 
H.  Draughon,  Seattle,  Wash. 


Capital  Stock 

Author.  Outstand. t 

Common  Unlimited  2,219,898  shs 

t  At  Dec.  3,  1988. 

Common  -  One  vote  per  share. 

Price  Range  -  AEZ 

Year  High  Low  Year  High  Low 

1985  .  $1.13  $0.93  1987 .  $4.63  $2.00 

1986  2.25  0.25  1988 .  9.00  4.25 

Splits:  2-for-1  split  in  1988 


Subsidiaries  -  Ken  Air  International  Sales  Ltd.;  Banner 
Electronics  Inc.  -  60%  int.;  IE-JW  Joint  Venture  50%  int. 
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A.  139 

Asiamerica  Holdings  Ltd. 

Head  Off.  -  1250  400  Burrard  St.,  Vancouver,  British 
Columbia  V6C  3A6  Telephone  -  (604)  683-8286  Trans. 
Agent  -  Central  Guaranty  Trust  Co.,  Vancouver  CUSIP  - 
04516J  Listed  (Canada)  -  AAK:  VSE. 

Company  -  (B.C.  1980  )  An  investment  holding  company.  In 
Jan.  1989,  acquired  Genesis  Limited  Partnership  1  for  33,333 
com.  shs. 

Name  changed  from  Euro-Asia  Capital  Ltd.  on  Jan.  18, 
1989;  basis  1  new  for  3  old  shs. 

Directors  -  J.  S.  H.  Lee.  chm.;  T.  B.  Coughlan,  pres.;  Rene 
Randall,  sec.,  L.  D.  Huffman,  treas.,  Vancouver. 

Capital  Stock 

Author.  Outstandt  Par 
Common  20,000,000  shs.  2,498,441  shs.  n.p.v. 

t  At  Jan.  18,  1989 


Common  -  One  vote  per  sh. 

Price  Range  -  ASD 

Year  High  Low 

Splits:  1-for-4  split  in  1989 

Subsidiaries 

APCC  Capital  Corp.;  Canamed  Services  Ltd.;  Mainland 
Media  Ltd.;  Great  Hall  Trading  Ltd.  (51%  int.);  China 
Marketing  Services  Ltd.  (50%  int.) 

Auditors  -  Cooper  &  Lybrand,  C.A.,  Vancouver. 

A.142 

Aspen  Manufacturing  Industries  Inc. 

Head  Off.  -  800  1  First  Canadian  Place,  Toronto,  Ontario 
M5X  1 A2  Trans.  Agent  -  National  Trust  Co.  No  recent  report. 


Price  Range  -  AAK 


Year 

High 

Low 

Year 

High 

Low 

1983 . 

$2.25 

$1.80 

1986 . 

$2.05 

$0.27 

1984 . 

3.45 

0.30 

1987 . 

5.00 

1.45 

1985 . 

0.75 

0.24 

1988 . 

2.60 

1.80 

Splits:  1-for-3  split  in  1986 
Auditors  -  Davidson  &  Company,  C.A.,  Vancouver. 


A.  140 


A.  143 

Astral  Bellevue  Path6  Inc. 

Head  Off.  -  175  Montpellier  Blvd.,  Montreal,  Quebec 
H4N  2G5  Telephone  -  (514)  748-6541  Trans.  Agent  -  Royal 
Trust  Co.,  Toronto,  Montreal,  Winnipeg,  Regina,  Vancouver 
and  Calgary.  CUSIP  -  046346  Listed  (Canada)  -  ACM:  TSE, 


Asian  Canadian  Resources  Ltd. 

Head  Off.  -  401  409  Granville  St.,  Vancouver,  British 
Columbia  V6C  1T2  Telephone  -  (604)  669-3756  Trans. 
Agent  -  Central  Guaranty  Trust  Co..  Vancouver.  CUSIP  - 
045 16R  Listed  (Canada)  -  ANC:  VSE 

Company  -  (B.C  1983)  Holds  mineral  props,  including 
Royal  prospect,  1  cl.,  Nelson  min.  div.,  B.C.;  Jackson  Wash 
gold  prop.,  1 13  min.  els.,  2,300  acres,  Montezuma  min.  dist., 
Esmeralda  cty.,  Nev.;  and  3  els.,  Omineca  min.  div.,  B.C. 

Directors  -  Peter  Lo,  pres.;  Betty  S.  P.  Lo;  Gerald 
Goldstein;  Milan  Hlava;  K.  H.  M.  Li,  Vancouver. 

Capital  Stock 

Author.  Outstandt  Par 
Common  50,000,000  shs.  3,232,927  shs.  n.p.v. 

t  At  Jan.  31,  1989;  750,000  shs.  escrowed. 

Common  -  One  vote  per  share. 

Major  Shareholders  -  Peter  Lo  held  a  25%  int.  at  April 
1989. 


Price  Range  -  ANC 


Year 

High 

Low 

Year 

High 

1985 . 

$0.60 

$0.17 

1987 . 

$2.14 

1986 . 

0.85 

0.28 

1988 . 

0.25 

Auditors  -  Goodman,  Parker  &  Associates,  C.G.A., 
Vancouver. 

Current  Financial  Position  -  For  the  year  ended  Aug.  31, 
1988,  reported  net  loss  of  $154,806  compared  with  net  loss 
of  $99,102  for  the  corresponding  period  the  previous  year. 
Cash  flow  used  by  operating  activities  was  $94,750. 

A.141 


ME. 

Company  -  (Ont.  1973  by  amalg.  )  Directly  and  through 
subsids.,  engaged  in  production  and  distribution  of  feature 
films  and  other  filmed  or  videotaped  programs  for  theatre,  tel¬ 
evision,  home  video  and  related  markets;  the  provision  of  lab¬ 
oratory  and  sound  mixing  services;  the  retailing  of  photo¬ 
graphic  and  audio  equipment  and  supplies. 

Has  int.  in  First  Choice  Canadian  Communications  Corp. 
and  a  joint  venture  with  RCA/Columbia  Pictures  Home  Video 
to  distribute  video  cassettes  in  Cananda 

Directors  -  H.  Greenberg,  pres.  &  CEO,  Montreal;  I. 
Greenberg,  v-p  &  treas.,  Montreal;  H.  Greenberg,  Montreal;  S. 
H.  Corbett,  Montreal;  J.  T.  Eyton,  Toronto;  S.  Greenberg, 
Toronto;  G.  Cohon,  Toronto;  W.  L'Heureux,  Toronto;  J.  L. 
Cockwell,  Toronto;  A.  C.  Beutel,  Toronto;  E.  M.  Bronfman, 
Toronto;  T.  R.  Price.  Toronto;  F.  T.  Klinkhammer,  Toronto;  F.  R. 
Fox,  Toronto;  Andrd  Bureau. 

Key  Personnel  -  P.  H.  Ross,  v-p  fin.  &  sec. 


Capital  Stock 

Author. 
32,500  shs. 
unlimited 
unlimited 

31,  1988. 

Convertible  into  two  Cl. 


Outstandt 
32,500  shs. 
5,049,590  shs. 
1,810,661  shs. 


Special  shs. 

Cl.  A 
Cl.  B 

f  As  at  Oct. 

Special  shs. 
per  sh. 

CI.A  non-voting  -  Carry  one  vote  per  sh.  if  takeover  bid. 
CI.B  subord.  voting  -  One  vote  per  sh.;  conv.  into  cl.  A  on 


A  or  Cl.  B;  10  votes 


sh.-for-sh.  basis. 

Major  Shareholders  -  At  Dec.  1,  1988,  The  Greenberg  fam¬ 
ily  and  Hees  International  Corp.  each  owned  approx.  15%  of 
the  equity  and  together  controlled  62%  of  the  vtg.  shs. 


Asiatel  Media  Corporation 

Head  Off.  -  2200  Park  Place,  666  Burrard  Street, 
Vancouver,  British  Columbia  V6C  2X8  Telephone  -  (604) 
688-7860  Fax  -  (604)  682-2672  Trans.  Agent  -  Montreal 
Trust  Co.,  Vancouver.  CUSIP  -  04517E  Listed  (Canada)  - 
ASD:  VSE. 

Company  -  (Can.  1985)  Formed  to  acquire,  develop  and 
participate  in  trade  management  and  investment  in  the  Asia- 
Pacific  region.  In  1989,  the  company  is  engaged  in  the  mar¬ 
keting  and  sale  of  advertising  panels  on  telephone  booths  in 
the  city  of  Guangzhou,  China 

Name  changed  from  Asia  Pacific  Capital  Corporation  on 
June  6,  1989;  basis  1  new  sh.  for  4  old  shs. 

Directors  -  M.  R.  Reeves,  pres.;  K.  D  Reeves;  Ronald 
Reeves,  Vancouver. 

Key  Personnel  -  Karen  J.  Sam,  sec. 

Capital  Stock 

Author.  Outstand.  t 

Common  unlimited  4,337,660  shs. 

t  At  June  6,  1989. 


Price  Range  -  ACM.A 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$2.75 

$1.80 

1984 . 

$8.13 

$4.75 

1980 . 

5.50 

2.10 

1985 . 

10.50 

4.75 

1981 . 

6.00 

3.05 

1986 . 

15.88 

9.75 

1982 . 

6.50 

4.00 

1987 . 

13.50 

5.00 

1983 . 

10.00 

4.30 

1988 . 

10.75 

5.13 

Capital 

Stock 

Changes 

-  In  March 

1989, 

Rogers 

Telecommunications  announced  that  it  intended  to  file  with 
the  Toronto  and  Montreal  stock  exchanges  a  notice  of  inten¬ 
tion  to  make  normal  course  purchases  of  Class  A  non-voting 
shares  and  Class  B  subordinate  voting  shares  of  the  com¬ 
pany.  Sensormatic  Canada  Ltd.  agreed  to  sell  1,397,907 
shs.  of  Astral  Bellevue  Communications  Inc.  in  exchange 
for  559,163  Class  A  non-voting  shs. 

Also  in  March  1989,  the  company  agreed  to  acquire 
1,256,683  shs.  of  Astral  Bellevue  Communications  Inc.  from 
Standard  Life  Assurance  Co.  in  exchange  for  502,673  Class 
A  company  shs. 

Dividends  -  Special  shs.  -  5%  non-cumulative  and  convert¬ 
ible  into  either  2  Cl.  A  or  Cl.  B  shs. 

Cl.  A  &  Cl.  B  -$0. 15  per  sh  per  annum 


Note:  Alt  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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Long-Term  Debt 

At  Feb.  29,  1988,  l-t  debt  totaled  $20,015,000  including 
current  portion  of  $1,205,000.  L-t  debt  consisted  of 
$17,500,000  revolving  bank  loan  bearing  int.  and  prime  plus 
%%,  and  $2,515,000  term  loans  repayable  to  1992. 

Subsidiaries 

Bellevue  Photographic  Ltd.;  Astral  Photo  Lab,  Bellevue 
Pathe  Quebec  (1972)  Inc.,  Pathe  Video  Inc.;  Astral  Films 
Ltd.;  Bellevue  Home  Entertainment  Inc.;  EPS 
Programming  Services  Ltd. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Feb.  28: 


t  Fiscal  year  ended  Feb.  29. 


1988t 
- $000  - 


1987 


Revenue . 

195,757 

180,085 

Net  income,  opers . 

2,703 

2,059 

Extraordinary  items . • . 

2,218 

422 

Net  income . 

4,921 

2,481 

Current  assets . 

68,327 

65,836 

Fixed  assets,  net . 

20,565 

17,661 

Broadcast  licences . 

23,188 

Total  assets . 

127,898 

115,518 

Current  liabilities . 

54,338 

55,996 

Long-term  debt,  net . 

18,810 

1 1,693 

Shareholders'  equity . 

50,723 

46,806 

Cash  flow,  opers . 

5,040 

4,457 

Earnings  per  sh.: 

On  net  income,  opers . 

0  40 

0.31 

On  net  income . 

0.73 

0.38 

Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$195,757,000 

$2,703,000 

$0.40 

1987 . 

180,085,000 

2,059,000 

0.31 

1986 . 

132,426,000 

1,061,000 

0.21 

1985 . 

100,218,000 

2,008,000 

0.41 

1984 . 

101,560,000 

2,777,000 

0.70 

Auditors  -  Zitter,  Siblin,  Stein,  Levine,  C.A.,  Montreal. 

Current  Financial  Position  -  For  the  year  ended  Feb  28, 
1989,  the  company  reported  net  income  from  operations  of 
$4,240,000  ($0 .13  per  sh.)  and  net  income  of  $6,199,000 
($0  27  per  sh.)  from  revenues  of  $264,452,000  as  compared 
$1,414,000  ($0 .40  per  sh.)  and  $4,921,000  ($0.73  per  sh.) 
from  revenues  of  $195,757,000  for  the  previous  year  (prelim¬ 
inary  results) 

For  the  3  months  ended  May  31,  1989,  net  income  from 
operations  was  $1,006,000  ($0.13  per  sh.)  and  net  income 
was  $2,041,000  ($0.27  per  sh.)  from  revenues  of 
$65,788,000  as  compared  to  $566,000  ($0.08  per  sh.)  and 
$1,329,000  ($0.20  per  sh.)  from  revenues  of  $55,877,000  for 
the  corresponding  year-earlier  period. 


A.  144 


Atcan  Capital  Corp. 


Head  Off.  -  91  Millidge  Ave  ,  Saint  John,  New  Brunswick 
E2K  2M2  Telephone  -  (506)  632-6600  Trans.  Agent  -  Central 
Guaranty  Trust  Company,  Calgary,  Halifax.  St  John  CUSIP  - 
046581  Listed  (Canada)  -  AKM:  ASE 
Company  -  (Can  1987  )  Provides  insurance  services 
through  Atlantic  Insurance  Agency  Ltd.  and  its  subsidiary, 
Carmichael  &  Associates  Insurance  Brokers  Ltd. 

M.  R.  Baxter,  pres. 


Capital  Stock 

Author. 

unlimited 

unlimited 


Outstand.t 

nil 

3,540,163  shs. 


Pref. 

Common 

t  At  May  31,  1989. 

Common  -  One  vote  per  sh. 

Price  Range  -  AKM 

Year  High  Low  Year  High 

1987 $3.40  $0.61  1988 $3.20 

Subsidiaries  -  Atlantic  Insurance  Agency  Ltd. 

Auditors  -  Doane  Raymond,  C  A  ,  St.  John,  N.B 

For  COATS-lisled  companies,  see  prices  al  back  of  book. 


Low 

$1.70 


A.145 

Atlantic  Shopping  Centres  Limited 

Head  Off.  -  115  King  St. ,  Stellarton,  Nova  Scotia  BOK  ISO 
Telephone  -  (902)  755-4440  Fax  -  (902)  755-6477  Trans. 
Agent  -  Pref.  Ser.  1  -  Central  Guaranty  Trust  Co.;  Cl.  A  com. 
-  Royal  Trust  Co.;  Cl.  B  com.  -  The  company  at  its  head  office. 
CUSIP  -  04886K  TSE. 

Company  -  (N.S.  1968)  Owns  and  operates  21  shopping 
centres  with  4,500,000  sq.  ft.  of  gross  leasable  area,  and 
eight  office  complexes  containing  466,000  sq.  ft.  of  leasable 
area.  Properties  are  located  in  N.S.,  P.E.I.,  Nfld. .  N.B.,  and 
Maine. 

In  fiscal  1988,  the  first  U  S.  development  was  completed 
with  the  construction  of  a  180,000  sq.  ft.  office  complex  in 
Portland,  Maine. 

Directors  -  J.  W.  Gogan,  chm.,  New  Glasgow,  N.S.;  F.  C. 
Sobey,  pres  ,  Stellarton,  N.S.;  P.  D.  Sobey,  exec,  v-p  fin.;  J.  S. 
Blair,  exec,  v-p,  New  Glasgow,  N.S.;  J.  G.  Morrow,  sec.  & 
compt.,  Pictou  Co.,  N.S.;  D.  R.  Sobey,  Stellarton;  J.  S. 
Murchie,  New  Glasgow,  N.S  ;  D  F.  Sobey,  New  Glasgow, 
N.S.;  J.  W.  Ritchie,  Halifax;  W.  M  Sobey,  Pictou  Co.,  N.S.; 
David  Hennigar,  Bedford,  N  S.;  H.  W  Duffett,  St.  John's,  Nfld.; 
F.  G.  McDowell,  Willowdale,  Ont. 


9%  Pref. 
9)i%  Pref. 
Ser.  I 
Ser.  2 
Common 
Cl.  A 
Cl.  B 


Capital  Stock 

Author. 
2,000,000  shs 
3,000,000  shs 


Outstand.t 
1,501,000  shs. 


Par 

$1 

$25 


1,100,000  shs. 

nil 


50,000,000  shs.  2,444,394  shs.  n.p.v. 
24,000,000  shs.  7,328,399  shs.  n.p.v. 

t  At  May  31,  1989. 

9.25%  Ser.  1  Pref.  -  Redeem,  at  option  of  the  company 
after  Nov.  5,  1989,  at  prices  declining  from  $26  to  $25  per  sh. 
after  Nov.  6,  1991  and  retractable  at  the  option  of  the  holder 
on  Nov.  6,  1991,  at  $25  per  sh.  plus  accr.  divds.  Privilege 
must  be  exercised  before  Oct.  23,  1991.  Non-voting. 

Class  A  Common  -  Non-voting.  Convert,  into  cl  B  com  shs. 
on  a  one-for-one  basis  in  the  event  of  a  take-over  bid  for  the 
cl.  B  com.  shs.,  and  not  for  the  cl.  A  shs.,  and  certain  condi¬ 
tions  are  met. 

Class  B  Common  -  One  vote  per  sh 

Major  Shareholders  -  At  Dec  31,  1988,  Empire  Company 
Ltd.  held  75%  equity  interest. 


Price  Range  -  ATS.A 


Year  High  Low  Year  High  Low 

1986  .  $11.88  $10.00  1988 .  $9.88  $7.38 

1987  .  13.88  6.75 


Dividends  -  9%%  Pref.  Ser.  1  -  Entitled  to  $2  3125  per  sh. 

pa. 

Cl.  A  Present  rate  of  16  c  per  sh.  p.a.  payable  quarterly, 
established  with  the  payment  of  four  cents  per  sh.  on  July  1, 
1988.  Previously,  paid  12c  per  sh.  from  Oct.  31,  1986  to  Apr. 
1,  1988. 

Divds.  pd.  in  fiscal  years  as  follows: 

1986  . $0.03  1988 . 0.14 

1987  . 0.12 


Long-Term  Debt 


1988 

1987 

- $000  — 

Mortgages 

9%%-1 1%,  due  1998 . 

20,977 

21,540 

9%-1 1.2%,  due  2004 . 

21,775 

20,219 

12%.  due  2007 . 

29,963 

13.25%,  due  1993 . 

6,727 

6,814 

10%,  due  1990 . 

714 

714 

Other,  due  1991 . 

87 

178 

Debentures: 

1 0%- 1 1.75%,  due  to  2005 

21,555 

22,550 

Variable  rate,  due  1988 . 

1,650 

1,800 

103,449  73,814 


SURVEY  OF  INDUSTRIALS  1989 
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FINANCIAL  STATISTICS 

Fiscal  years  ended  Mar.  31:  1988  1987 

- $000 

Revenue .  53,722 

Net  income,  opers .  6,865 

Extraordinary  items . 

Net  income .  6,865 

Marketable  securities .  21,188 

Fixed  assets,  net .  253,976 

Total  assets .  289,493 

S-t  loans  &  advances .  83,030 

Long-term  debt .  103,449 

Shareholders' equity .  66,805 

Cash  flow,  operations .  7,835 

- $- 

Earnings  per  com.  sh.: 


On  net  income,  opers . 

0.43 

1.56 

On  net  income  . 

.  0.43 

Five  Year  Summary 

1.56 

Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com  sh. 

1988 . 

$53,722,000 

$6,865,000 

$0.43 

1987  . 

42,963,000 

4,581,000 

0.20 

1986 . 

39,004,000 

3,750,000 

0.18 

1985 . 

30,396,000 

928,000 

1984 . 

21,278,000 

7,000 

0.03 

Auditors  -  Doane  Raymond,  C.A.,  New  Glasgow,  N.S. 
Current  Financial  Position  -  For  the  nine  months  ended 
Dec.  31,  1988,  had  net  income  of  $3,576,000  on  revenue  of 
$4 1 ,729,000  compared  with  net  income  of  $5,275,000  on  rev¬ 
enue  of  $39,017,000  for  the  prior  year  period. 


45,887 

4,581 

12,890 

17,471 

14,332 

234,672 

258,687 

73,618 

73,814 

62,426 

8,559 


A.146 

Atlantic  Trust  Company  of  Canada 

Head  Off.  -  1819  Granville  Street,  P.O.  Box  2224,  Halifax, 
Nova  Scotia  B3J  3C4  Telephone  -  (902)  422-1701  Fax  - 
(902)  423-43 1 6  Trans.  Agent  -  The  company,  Halifax.  CUSIP 
-  049092 

Company  -  (Can.  1981;  N.S.  1964)  Conducts  full  deposit, 
lending  and  trust  services  in  Halifax  and  through  four  banches 
in  Wolfville,  Middleton,  and  Yarmouth,  N.S.  and  Montreal. 

During  1988,  three  branches  were  opened  at  Middleton  and 
Yarmouth,  N.S.,  and  Montreal,  Que. 

Directors  -  J.  H.  Dickey,  chm.;  Jim  McCallion,  pres.;  D.  J. 
Fougere,  v-p  fin.  &  sec.;  Dean  Salsman,  Halifax;  Harvey 
Elman,  Montreal;  Serge  Rocheleau,  Montreal;  Ron  Goguen, 
Moncton;  S.  A.  Reeves,  Sydney;  William  Wade,  Kings  Co., 
N.S. 

Key  Personnel  -  Sharon  Ganong,  dir  internal  audit; 
Waldtraut  North,  dir.  marketing  &  public  relations;  Nancy 
LeBlanc,  asst.  sec. 

Capital  Stock 

Author.  Outstand.t  Par 
Common  10,000,000  shs.  2,923,288  shs.  $10 

t  At  Dec.  31,  1988. 

Major  Shareholders  -  At  Dec.  31,  1988,  Prenor  Financial 
Ltd.  held  95%  of  the  o/s  com.  shs. 

Dividends  -  None  since  10c  per  sh  was  paid  on  Dec.  31, 
1981. 


Long-Term  Debt 

At  Dec.  31,  1988,  consisted  of  $300,000  subordinated  loan 
bearing  int.  at  prime  plus  1%. 

Subsidiaries  -  ATC  Properties  Limited. 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000  - 

14,243 

10,655 

Net  income,  opers . 

176 

108 

Extraordinary  items . 

(115) 

Net  income . 

61 

108 

Mortgages . 

121,848 

94,158 

12,896 

9,914 

Total  assets . 

141,567 

109,168 

Guaranteed  fund  deposits . 

132,696 

100,646 

Shareholders'  equity . 

7,847 

5,642 

Cash  flow,  operations . 

776 

- $  - 

747 

Earnings  per  common  share: 

On  net  income,  opers . 

0  06 

0.05 

On  net  income . 

0.02 

0.05 

Auditors  -  Clarkson  Gordon,  C.A 

Halifax. 

A.147 

Atiantique  Video  &  Sound  Inc. 


Head  Off.  -  6245  Metropolitain  Blvd.  E.,  St.  Leonard, 
Quebec  HIP  1X7  Trans.  Agent  -  Montreal  Trust  Co., 
Montreal  CUSIP  -  049 14L  Listed  (Canada)  -  ATQ:  ME. 

Company  -  (Can.  1978)  Operates  180  stores  which  sells 
home  entertainment  and  consumer  electronic  products  in 
Quebec,  Ontario  and  Manitoba. 

In  April  1989,  acquired  100%  of  the  o/s  shs.  of  J.  M. 
Saucier  Ltd. 

Directors  -  Michael  Haberman,  pres.  &  CEO,  Montreal; 
Heather  Reisman,  Montreal;  Bernard  Klein,  Toronto;  Daniel 
Klein,  Toronto;  Richard  Renaud,  Montreal;  Leonard 
Rosentzveig,  Montreal;  P.  J.  Massicotte,  Montreal. 

Key  Personnel  -  Marie-Louise  Valeri,  v-p  finance;  Michael 
Roellinghoff,  v-p  sales  shopping  centre,  division;  Pierre 
Racicot,  v-p  store  operations  Marche  de  I'Electronique;  divi¬ 
sion.;  T.  M.  Kattas,  v-p  marketing  &  corporate  planning; 
Claude  Charbonneau,  senior  v-p  administration  &  support 
services;  L.  M.  Blumenstein,  sec. 

Number  of  employees  -  Approx.  1,400  at  April  1,  1989. 


1st  Pref. 
2nd  Pref 
Class  A 
Class  B 
Class  C 


Capital  Stock 
Author, 
unlimited 
unlimited 
unlimited 
unlimited 
unlimited 


Outstand.  t 
nil 

1,100  shs. 
3,561,900  shs. 
5,055,700  shs. 

nil 


t  At  Feb.  28,  1989. 

2nd  Pref.  -  Non-voting.  Retract.  Redeem. 

Class  A  -  One  vote  per  sh.  Convert,  into  cl.  B  stk.  on  a 
sh.-for-sh.  basis  in  the  event  of  takeover. 

Class  B  -  10  votes  per  sh.  Convert,  into  cl.  A  stk.  on 
sh.-for-sh.  basis  at  any  time. 

Major  Shareholders  -  At  April  1,  1989,  the  senior  execu¬ 
tives  and  associates  directly  and  indirectly  held  100%  of  the 
cl.  B  shs.  and  57.8%  of  the  cl.  A  shs. 


Price  Range  -  ATQ. A 

Year  High  Low  Year  High  Low 

1986  .  $6.25  $4.25  1988 .  $3.20  $1.50 

1987  .  5.88  2.30 

Subsidiaries  -  J.  M.  Saucier  Ltd. 

Auditors  -  Richter,  Usher  &  Vineberg.  C.A  ,  Montreal. 
Current  Financial  Position  -  For  the  40  weeks  ended  Dec. 
3,  1988,  the  net  loss  was  $1,604,797  or  $0.21  per  sh.  on  rev¬ 
enues  of  $122,390,404.  For  the  same  period  the  previous 
year,  net  income  was  $821,297  or  $0.10  per  sh.  on  revenues 
of  $1 17,120,000. 


A.148 

Atlantis  Enterprises  International  Ltd. 

Head  Off.  -  3  7821  Vantage  Way,  Delta,  British  Columbia 
V4G  1A6  Telephone  -  (604)  946-7141  Fax  -  (604)  946-7472 
Trans.  Agent  -  Montreal  Trust  Company,  Vancouver.  CUSIP  - 
048904  Listed  (Canada)  -  ATE:  VSE. 

Company  -  (B.C.  1987)  Involved  in  three  main  areas:  sup¬ 
plies  raw  gutted  sea  cucumber  to  a  local  exporter  with  export 
contracts  with  China;  imports  small  diesel  engines  from 
China;  and  imports  firearms  and  ammunitions  from  China  to 
be  sold  through  wholly-owned  retailing  subsidiary,  Italian 
Sporting  Goods  Ltd. 

Directors  -  W.  L.  Leong,  pres.;  L.  K.  Hook;  John  Carniel; 
Thomas  Barty,  Vancouver;  R.  R  Holtz,  CFO  &  sec.  treas.; 
Larry  Wood,  Delta;  Y.  W.  Poon,  Hong  Kong. 

Key  Personnel  -  P.  M.  Reynolds,  v-p  opers. 

Capital  Stock 

Author.  Outstand.t 

Cl. A  Common  20,000,000  shs.  5,767,782  shs. 

t  At  May  31,  1989;  including  3,587,896  shs.  in  escrow. 

CI.A  Common  -  One  vote  per  sh. 

Price  Range  -  ATE 
Year  High  Low 

1988   $0.75  $006 

Subsidiaries  -  Atlantis  Sales  International  Ltd..  Atlantis 
Sporting  Goods  Ltd.;  Italian  Sporting  Goods  Ltd. 

Auditors  -  Ford  Teleske  &  Co.,  C.A.,  Vancouver. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  ( if  applicable). 
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A.  149 

Auberges  Des  Gouverneurs  Inc. 


A.  150 

Audre  Recognition  Systems  Inc. 


Head  Off.  -  200  -  6550  Cote-de-Liesse,  Montreal,  Quebec 
H4T  1E3  Telephone  -  (514)  737-2272  Fax  -  (514)  737-7742 
Trans.  Agent  -  Guaranty  Trust  of  Canada,  Montreal  CUSIP  - 
05015G  Listed  (Canada)  -  AUB:  ME. 

Company  -  (Que  1983  )  Owns  7  hotels  in  Ste.  Foy, 
Quebec,  Chicoutimi,  Rimouski,  Trois  Rivieres,  Sherbrooke,  & 
Sept-lles.  Also  has  4  hotels  under  franchise  in  Gatineau,  Val 
d'Or,  Matane.  &  Laval,  &  2  hotels  under  management  in 
Montreal  &  Longueuil. 

Directors  -  Jacques  Bouvette,  pres.  &  CEO;  G.  F.  Sardi, 
exec,  v-p  &  COO;  Benoit  Dube;  Pierre  Comtois;  Jacques 
Mongeau;  Edmond  Pelchat.  »-p  fin.;  P.  G,  Vien;  C.  J.  Goupil;  J. 
E.  Lefebvre;  Norman  Zavalkoff. 

Key  Personnel  -  Paul  Belanger,  contr.;  Gilles  Godin,  sec; 
D  Rabetfe,  mktg.  mgr.;  Michel  Acquarone,  food  &  beverage 
mgr.;  C.  Boudrias,  human  res.  mgr.;  Diane  Croteau,  advtg.  & 
promotion  mgr.;  H.  W.  Jaster,  sales  mgr.;  J-P.  Morlot,  contr. 
opers.;  Normand  Savard,  room  opers.  mgr. 


Sr.  Pref. 

Non-voting 

Common 


Capital  Stock 

Author, 
unlimited 
2,206,899  shs. 
unlimited 


Outstand.t 

nil 

2,206,889  shs. 
6,044,725  shs. 


t  At  Dec.  31,  1988;  605,260  com.  shs  &  632,336  non-  vot¬ 


ing  equity  shs.  held  in  escrow 
Common  One  vote  per  sh. 

Major  Shareholders  -  At  Feb.  14,  1989,  Caisse  de  depot  et 
placement  du  Quebec  held  23.45%  int.,  Compagnie  Fernand 
Goupil  Ltee  held  17.5%  int,  and  Assurance-vie  Desjardins 
held  13.62%  int. 


Price  Range  -  AUB 

Year  High  Low  Year  High  Low 

1987  .  $3.90  $1.90  1988 .  $4.20  $2.31 

Capital  Stock  Changes  -  Following  the  exercise  of  8,000 

warrants,  the  company  issued  4,000  com.  shs.  on  Dec.  31, 

1988  for  $20,000  in  cash. 


Long-Term  Debt 

At  Dec  31,  1988,  l-t  debt  totaled  $28,869,605. 

1988  1987 

- $000 - 

S.  F.  Bonds: 


1 1.5%,  due  April.  1,  2002  . 

24,667 

24,874 

12%,  due  April  1,  2002  . 

3,967 

3,995 

28,633 

28,870 

Less:  due  in  1  yr . 

264 

236 

28,369 

28,633 

FINANCIAL  STATISTICS 

Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000  - 

Revenue . 

39,769 

36,667 

Net  income,  operations . 

5,646 

4,034 

Extraordinary  items . 

439 

Net  income . 

5,646 

4,473 

Current  assets . 

16,593 

14,206 

Fixed  assets,  net . 

46,760 

43,936 

Investments . 

3,000 

3,000 

Total  assets . 

66,517 

61,303 

Current  liabilities . 

3,199 

3,387 

Long-term  debt,  net . 

28,369 

28,633 

Shareholders'  equity . 

34,948 

29,283 

Cash  flow,  operations . 

7,357 

6,080 

Earnings  per  com.  share: . 

On  net  income,  oper . 

0  68 

0.49 

On  net  income . 

0  68 

0.55 

Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns  per 

Year 

Revenue 

Oper 

Com.  sh. 

1988 

$39,768,825 

$5,645,760 

$0.68 

1987  . 

36,667,1 12 

4,034,239 

0.55 

1986 

32,378,677 

670,587 

0.26 

1985 . 

29,203,469 

220,005 

0.15 

Auditors  -  Raymond,  Chabot,  Martin,  Pare,  C.  A  .  Montreal. 


For  COATS-listed  companies,  see  prices  at  back  of  book. 


Head  Off.  -  10915  Technology  Place,  San  Diego,  California 
USA  92127  Telephone  -  (619)  451-2260  Fax  -  (619) 
451-0267  CUSIP  -  050904  Listed  (Canada)  -  ADY:  VSE. 

Company  -  (B.C.  1983  )  Designs,  manufactures,  and  mar¬ 
kets  scanning  recognition  and  software-based  data  conver¬ 
sion  systems. 

Directors  -  T.  F.  Casey,  chm.  &  CEO;  R.  D.  Schulman,  pres. 
&  COO;  G.  A.  Coffey,  v-p  fin.  &  CFO;  D  C.  Lundell;  Frank 
Roberts;  Neil  Sundstrom;  Robert  Krag-Hansen;  A.  C.  Johnson 

Key  Personnel  -  R.  L.  Peterson,  v-p  sales  &  marketing;  R 
H.  Ericksen,  dir.  of  eng.;  Dr.  Lawrence  Rogers,  v-p  eng. 

Capital  Stock 

Author.  Outstand.t 

Common  50,000,000  shs.  10,767,232  shs. 

t  As  at  July  15,  1988. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  April  30.  1988,  T.F.  Casey  owned 
13.7%  of  o/s  shs. 


Price  Range  -  ADY 


Year 

High 

Low 

Year 

High 

Low 

1985 . 

$0.95 

$0.15 

1987 . 

$1.35 

$0.25 

1986 . 

1.71 

0.25 

1988 . 

0.40 

0.10 

Long-Term  Debt 

As  at  April  30.  1988,  l-t  debt  totalled  US$231,048  of  which 
US$101,048  was  due  in  one  yr. 


1988 

1987 

- $000(US)  - 

Notes  payable: 

Convert.,  11%,  due  1988f. ... 

30,000 

30,000 

14%,  in  monthly  pymts . 

12,564 

Payable  to  shldrs . 

15,991 

14.25%,  due  1987 . 

20,000 

12%,  due  1987 . 

25,000 

8%,  due  1987 . 

13,048 

36,985 

Convert.,  10%,  due  1992$.... 

130,000 

Convert.,  10%,  due  19890... 

58,000 

Other . 

12,346 

231,048 

152,886 

Less:  Current  portion . 

101,048 

105,249 

130,000 

47,637 

t  Convert,  into  com.  shs.  at  $US3  per  sh. 

t  Convert,  into  com.  shs.  at  $US0.28  per  sh. 

□  Convert,  into  com.  shs.  at  $US0.185  per  sh. 

Subsidiaries  -  AUDRE  Inc. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 

Fiscal  years  ended  April  30 

1988 

1987 

- $000(US)- 

Revenue . 

373 

283 

Net  income,  opers . 

(1,244) 

(1,369) 

Extraordinary  items . 

Net  income . 

(1,244) 

(1  36Q) 

Inventories . 

47 

76 

Current  assets . 

204 

1,344 

Total  assets . 

1,207 

2,244 

Current  liabilities . 

702 

652 

Long-term  debt,  net . 

130 

48 

Shareholders'  equity . 

375 

1,544 

Cash  flow,  operations . 

1,394 

3,741 

Auditors  -  Coopers  &  Lybrand, 

C.A.,  Newport 

Beach, 

California. 


A.151 

Aurora  Corporation 

Head  Off.  -  620  65  Richmond  St.  W.,  Toronto,  Ontario 
M5H  2C9  Trans.  Agent  -  National  Trust  Company,  Toronto. 
CUSIP  -  05161C  Designs  and  manufactures  the  Aurora 
sportscar. 


SURVEY  OF  INDUSTRIALS  1989 


51 


A.152 

Ausnoram  Holdings  Limited 

Head  Off.  -  1815  44  Victoria  Street,  Toronto,  Ontario 
M5C  1Y2  Telephone  -  (416)  363-3641  Holds  investments  in 
Australian  resource  companies. 

Auditors  -  Clarkson  Gordon,  C.A.,  Toronto 


A.153 

Auto  Chek  Centers,  Inc. 

Head  Off.  -  17922  Sky  Park  Circle  Dr.,  Suite  A,  Irvine, 
California  USA  92714  Telephone  -  (714)  660-1660  Trans. 
Agent  -  Pacific  Corporate  Services  Ltd.,  Vancouver.  CUSIP  - 
05270F  Listed  (Canada)  -  ACN:  VSE. 

Company  -  (Deleware  1988)  Provides  motor  vehicle  emis¬ 
sion  testing  &  computerized  motor  vehicle  registration  ser¬ 
vices  through  four  service  centres  in  southern  Calif. 

Name  changed  from  Auto  Convenience  Centres  of 
America,  Inc.  on  Jan.  18,  1988 

Directors  -  R.  G.  Fuchs,  pres.,  CEO,  chm.,  Laguna  Hills, 
Calif.;  Bill  LeVine,  Beverly  Hills,  Calif.;  Joseph  Scher,  Santa 
Barbara,  Calif.  . 

Key  Personnel  -  J.  E.  Wilson,  v-p  &  sec.;  J.  S.  Demma, 
contr.  &  CFO;  Justin  Graf,  asst.  sec. 

Number  of  employees  -  27  at  Dec.  31,  1988. 


Capital  Stock 

Auth.  Outstand.t  Par 
Common  10,000,000  shs.  5,686,250  shs.  $0.01 

t  At  Dec.  31,  1988. 

Common  -  one  vote  per  share. 

Price  Range  -  ACN 
Year  High  Low 

1988 $1.35  $1.00 


Capital  Stock  Changes  -  On  Dec  6,  1988,  the  com.  shs. 
and  wts.  of  the  company  began  trading  on  the  VSE  after  the 
completion  of  the  initial  public  offering  of  600,000  units  (1 
com.  sh.  and  1  wt.)  at  $1.25  each  to  net  $697,500;  each  wt. 
entitled  holder  to  purch.  1  com.  sh.  at  $1.45  per  sh.  for  180 
days. 


Long-Term  Debt 

At  Dec.  31,  1988,  the  company  had  o/s  a  $500,000  floating 
rate  note  payable,  maturing  1993  and  $166,694  in  capital 
lease  obligations. 


FINANCIAL  STATISTICS 


For  the  year  ended  Dec.  31: 

1988 

1987 

-  US$000- 

Revenue . 

925 

719 

Net  income,  opers . 

(442) 

(335) 

Extraordinary  items . 

(442) 

(335) 

Current  assets . 

'  926 

61 

Fixed  assets,  net . 

445 

800 

Total  assets . 

592 

1,863 

Current  liabilities . 

621 

233 

Long-term  debt . 

667 

200 

Shareholders'  equity . 

1,025 

229 

Cash  flow,  opers . 

(175) 

(255) 

Earnings  per  com.  sh.: 

On  net  income,  opers . 

(0.09) 

(0.07) 

On  net  income . 

(0.09) 

(0.07) 

Auditors  -  Deloitte  Haskins 

&  Sells,  C.A.,  Los 

Angeles, 

Calif. 

A.  154 

Auto  Marine  Electric  Ltd. 

Head  Off.  -  149  West  4th  Ave.,  Vancouver,  British  Columbia 
V5Y  1G5  Telephone  -  (604)  874-7333  Trans.  Agent  - 
Montreal  Trust  Co.,  Vancouver.  CUSIP  -  052740  Listed 
(Canada)  -  AUM:  VSE. 

Company  -  (B.C.  1949)  Distributes  wholesale  automotive 
and  marine  electrical  parts  with  service  facilities  in  B.C., 
Alberta  and  the  Yukon. 

Directors  -  J.  G.  Cooper,  pres.;  W.  D.  Purvis,  v-p  fin.  &  sec.; 
S.  V.  Springford,  exec,  v-p;  Sydney  Cooper;  A.  M.  Eyre;  Susan 
Whittaker;  D.  S.  Fraser,  Vancouver;  H.  W.  Mulholland,  Delta, 
B.C. 


Key  Personnel  -  Stan  Kingshott,  sales  mgr.;  Murray  O’Neill, 
purch.  agent. 

Number  of  employees  -  Approx.  520  in  March  1988. 


Capital  Stock 


Author. 

Outstand.t 

Par 

3%  Pref. 

1,000,000  shs. 

nil 

$1 

Common,  vtg. 

10,000  shs. 

10,000  shs. 

n.p.v. 

Common, 

non-vtg. 

800,000  shs. 

392,444  shs. 

n.p.v. 

t  At  Mar.  31,  1989. 

Common,  vtg.  -  Do  not  participate  in  profits  or  assets. 
Common,  non-vtg.  -  Participating  shs. 

Major  Shareholders  -  At  Dec  31,1 988,  Sydney  R.  Cooper 
and  Susan  J.  Whittaker  each  held  50%  of  the  o/s  voting  shs. 


Price  Range  -  AUM 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$7.75 

$4.40 

1984 . 

$8.50 

$6.50 

1980 . 

7.50 

5.50 

1985 . 

9.50 

7.75 

1981 . 

9.00 

6.75 

1986 . 

16.00 

9.00 

1982 . 

7.00 

3.60 

1987 . 

19.00 

13.00 

1983 . 

7.75 

4.00 

1988 . 

19.50 

14.75 

Long-Term  Debt 

1988  1987 

- $000 - 

Mortgages .  41  52 

Prime  +  )6%  loan .  4,000  4,000 

Less:  due  1  yr .  7  10 


4,034  4,041 

Mortgages  -  At  rates  from  9 14  to  1 1%,  due  at  various  dates. 

FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Nov.  30: 

1988 

1987 

- $000  — 

Revenue . 

62,365 

57,253 

Net  income,  opers . 

867 

630 

Extraordinary  item . 

39 

Net  income . 

906 

630 

Current  assets . 

24,543 

22,804 

Current  liabilities . 

11,937 

11,027 

Fixed  assets,  net . 

3,923 

3,965 

Total  assets . 

28,466 

26,769 

Long-term  debt,  net . 

4,034 

4,041 

Shareholders'  equity . 

12,494 

11,700 

Cash  flow,  operations . 

1,547 

1,250 

Earnings  per  share: 

On  net  income,  opers . 

2.25 

2.35 

On  net  income . 

2.35 

1.61 

Auditors  -  Price  Waterhouse,  C.A., 

Vancouver. 

A.155 


Autocrown  Corporation  Limited 


Head  Off.  -  790  Rennie  St.,  Hamilton,  Ontario  L8H  7L4 
Telephone  -  (416)  549-3586  Trans.  Agent  -  National  Trust 
Co.  Ltd.,  Toronto.  CUSIP  -  052767 
Company  -  (Ont.  1980  amalg.;  cont.  1983)  Manufactures 
grinding  wheels  and  related  abrasive  products  from  a  plant  in 
Hamilton.  Brand  name:  Cangrind. 

Directors  -  J.  W  N.  Thomas,  chm.  &  pres.;  D  D  Davidson; 
J.  B.  Fornasiero;  R.  C.  W.  Mauran;  William  Tynkaluk;  H.  M. 
Chodorowicz;  B  K.  Haywood,  Toronto. 

Key  Personnel  -  R.  F.  Schofield,  v-p  &  sec. 


Cum.  vtg.  Pfce. 
Convert.  Pfce. 
CI.B  Spec. 
Common 


Capital  Stock 

Author. 
145,500  shs. 
66,593  shs. 
4,000,000  shs. 
4,000,000  shs. 


Outstand. 
142,736  shs. 
6,545  shs. 
2,375,341  shs. 
2,968,400  shs. 


Convert.  Pfce.  -  Redeem,  at  $2.  Convert,  at  holder's  option 
into  com.  shs.  on  sh.-for-sh.  basis. 

Cum.  Pfce.  -  Redeem,  at  $10  per  sh.  Entitled  to  vote  as 


long  as  divds.  remain  in  arrears. 

CI.B  Spec.  -  Non-voting 
Common  -  Voting. 

Auditors  -  Coopers  &  Lybrand,  C.A.,  Hamilton. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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Autrex  Inc. 


A.  156 


Company  -  (Ont.  1985) 

Name  changed  from  Mine  Lake  Minerals  Inc.  in  1988 
Capital  Stock  -  Auth.  cap.  2,000,000  pref.  and  unlimited 
com.  shs.;  o/s  500,000  pref.  and  660,000  com.  shs. 


Head  Off.  -  50  Bartor  Rd  .  Weston,  Ontario  M9M  2G5 
Telephone  -  (416)  745-3335  Trans.  Agent  -  National  Trust 
Company,  Toronto  CUSIP  -  05333H  Listed  (Canada)  -  AUT: 
TSE 

Company  -  (Ont.  1984  amalg. )  Manufactures  outdoor  light¬ 
ing,  and  seismological  and  geotechnical  instruments. 

In  Oct  1988,  acquired  Pylon  Electric  Development 
Company  Ltd.,  which  is  presently  at  work  on  an  illicit  drug 
detector  for  the  Ontario  government. 

Directors  -  B.  D.  Rose,  chm.  &  CEO,  Toronto;  B.  S. 
McCubbin,  pres.  &  COO,  Toronto;  F  E.  Ross,  v-p  &  sec., 
Toronto;  Lorie  Waisberg,  Toronto;  J.  D.  Fleck,  Toronto;  Z.  D. 
Simo,  Toronto;  W.  S.  McQuaid,  Vancouver;  L.  R.  Patry, 
Medina,  Ohio;  Herbert  Laks,  Toronto. 

Key  Personnel  -  P.  H.  Easterman,  treas. 


Capital  Stock 

Author. 

unlimited 

unlimited 

unlimited 


Outstand.  t 
300,000  shs. 
4,415,606  shs. 
1,192,608  shs. 


Non-voting.  Redeem  after 


Cl.  I  Ser.  1  Pfce. 

Cl.  A 
Cl.  B 

t  At  Feb.  13,  1989. 

Class  I  Series  1  Preference 

Nov.  1,  1991. 

Class  A  -  Non-voting.  Each  sh.  is  convert,  to  one  cl.  B  sh. 
Class  B  -  One  vote  per  sh.  Each  sh.  is  convert,  to  one  cl.  A 
sh 

Major  Shareholders  -  At  Feb.  13,  1989,  Androcan  Inc., 
directly  and  indirectly,  held  92.8%  of  all  votes. 


Price  Range  -  AUT.A 


Year 

High 

Low 

Year 

High 

Low 

1984 . 

$2.25 

$1.00 

1987 . 

$2.60 

$1.50 

1985 . 

2.75 

1.00 

1988 . 

2  25 

1.75 

1986 . 

2.80 

1.65 

Capital  Stock  Changes  -  As  part  of  the  acquisition  of 
Pylon  Electric  Development  Company  Ltd.,  300,000  class 
I  series  1  preference  shs  were  issued  to  that  company. 

Dividends  -  Class  A  &  B  -  No  s§  rate.  $0.03  per  sh.  pd. 
April  14,  1989.  $0.07  per  sh.  pd.  in  1988.  $0.06  per  sh.  pd.  in 
1987. 


Long-Term  Debt 

At  Oct.  31,  1988,  l-t  debt  totalled  $3,724,000  including 
$781 ,000  due  within  one  year.  $2,942,000  of  the  total  amount 
came  from  a  8%%  debs,  due  in  1992. 

Subsidiaries  -  Adjusta-Post  Manufacturing  Company; 
Bison  Instruments  Inc.;  Pylon  Electronic  Development  Co. 
Ltd. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Oct.  31: 

1988 

1987 

- $000  — 

Revenue . 

17,610 

5,971 

Net  income,  oper . 

1,205 

500 

Extraordinary  items . 

213 

Net  income . 

1,418 

500 

Current  assets . 

12,468 

11,742 

Current  liabilities . 

4,180 

2,664 

Cash  &  equivalent . 

2,652 

6,246 

Inventories . 

4,510 

2,448 

Fixed  assets,  net . 

2,527 

693 

Total  assets . 

17,873 

12,486 

Long-term  debt,  net . 

2,943 

3,157 

Shareholders'  equity . 

9,596 

5,702 

Cash  flow,  oper . 

(1,976) 

10 

Earnings  per  share 

On  net  income,  oper . 

0.21 

0.12 

On  net  income . 

0.25 

0.12 

Auditors  -  Clarkson  Gordon,  C.A ., 

Toronto. 

Current  Financial  Position  -  For  the  six  months  ended 
April  31,  1989,  net  income  was  $435,000  or  $0.06  per  sh.  on 
revenues  of  $10,854,000.  For  the  same  period  the  previous 
year,  net  income  was  $4 1 1 ,000  or  $0.07  per  sh.  on  revenues 
of  $7,481,000. 


A.157 

Avanti  Capital  Corp. 

Head  Off.  -  201  20  Richmond  Street,  Toronto,  Ont 
M5H  2R9  Trans.  Agent  -  National  Trust  Company,  Toronto 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


A.  158 

Avco  Financial  Services  Canada  Limited 


Head  Off.  -  201  Queens  Ave.  (P.O.  Box  5875,  Terminal  A), 
London,  Ontario  N6A  1 J 1  Telephone  -  (5 1 9)  672-4220  Trans. 
Agent  -  The  company.  CUSIP  -  053524 

Company  -  (Ont  amalg.  1971)  Directly  and  through 
subsids.,  offers  consumer  and  real  estate  loans.  Conducts 
sales  financing  consisting  mainly  of  the  extensions  of  varia¬ 
ble  credit  to  consumers  for  the  purchase  of  goods,  services 
and  retail  instalment  contracts.  Also  engaged  in  related  insur¬ 
ance  activities,  generally  confined  to  the  underwriting  of  acci¬ 
dent,  sickness  and  casualty  insurance.  At  Dec.  31,  1988,  the 
company  operated  254  branch  offices  located  throughout 
Canada. 

Directors  -  D.  A.  Morrison,  pres.  &  CEO,  London,  Ont.;  W. 
A.  Barrett;  L.  R.  Guest,  first  v-p  &  sec.;  A.  J.  Smith-Windsor, 
first  v-p;  L.  F.  Stevens;  J.  F.  Robinson,  London,  Ont. 

Key  Personnel  -  J.  G.  Comrie,  v-p,  treas  &  CFO;  H.  A. 
Vanden  Heuvel,  v-p  &  contr.;  W.  A  Carswell,  v-p;  R.  J. 
Columbus,  v-p;  W  H  S.  Cox,  v-p;  J.  A.  Harcourt,  v-p;  K.  G. 
Lawrence,  v-p;  A.  W.  Miles,  v-p;  J.  N.  Moore,  v-p;  D.  J.  Sadler, 
v-p;  R.  W  K.  Webb,  v-p;  W.  B  O'Dell,  v-p. 

Number  of  employees  -  1,317  at  Dec.  31,  1988. 

Capital  Stock 

Author.  Outstand. t 

Pref.  5,631  shs.  nil 

Common  2,000,000  shs.  1,670, 382%  shs. 

t  At  Mar.  30,  1989 

Common  -  One  vote  per  share. 

Major  Shareholders  -  At  April  18,  1989,  Avco  Financial 
Services  Inc.,  a  subsidiary  of  Textron  Inc.,  held  99%  of  the 
o/s  com.  shs. 

Dividends  -  Pd.  divds  of  $6.15  per  sh.  on  com  shs  in 
1988;  and  $4.80  per  sh  in  1987. 


Long-Term  Debt 

At  Dec.  31,  1988,  the  company  had  l-t  debt  of 
$595,668,000,  consisting  of  35  separate  notes  payable  in 
Canadian  funds  at  fixed  rates  ranging  from  9K>%  to  13%  with 
maturity  dates  up  to  October  1993 

Subsidiaries  -  London  and  Midland  General  Insurance 
Company,  Canada;  Avco  Financial  Service  Limited, 
Canada;  Avco  Financial  Services  (Quebec)  Ltd.,  Que.;  Avco 
Financial  Services  Realty  Ltd.,  Ont. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31:  1988 

- $000 

Revenue .  197,381 

Net  income,  opers .  24,655 

Extraordinary  items . 

Net  income .  24,655 

Receivables .  873,296 

Investments .  47,216 

Total  assets .  957,166 

Short-term  debt .  158,070 

Long-term  debt .  595,668 

Shareholders' equity .  131,048 

Cash  flow,  opers .  51,180 


1987 


175,064 

17,955 

17,955 
752,291 
41,543 
832,670 
184,191 
471,950 
1 16,666 
48,590 


Five  Year  Summary 

Fiscal  Net  Inc.  Earns,  per 

Year  Revenue  Oper  Com.  sh 

1988 .  $197,381,000  $24,655,000  na 

1987 .  174,062.000  17,464,000  na 

1986 .  158,121,000  16,951,000  na 

1985 .  152,029,000  13,264,000  na 


Auditors  -  Arthur  Young,  Clarkson,  Gordon  &  Company, 
C.A.,  London,  Ont. 


A.  159 

Avcorp  Industries  Inc. 

Head  Off.  -  300  4999  St.  Catherine  St.  W.,  Westmount. 
Quebec  H3Z  1T3  Telephone  -  (514)  485-6508  Trans.  Agent 

-  Royal  Trust  Co.,  Montreal  CUSIP  -  05354K  Listed  (Canada) 

-  AVP:  TSE,  ME 
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Company  -  (Can.  1952;  amalg.  1986.)  Designs,  manufac¬ 
tures  and  sells  an  extensive  range  of  aerospace  products  to 
domestic  and  foreign  markets.  Subsidiaries  operate  in 
Manitoba  and  B.C.,  and  the  Plastal,  AWSM  and  Flexibulb  divi¬ 
sions  operate  in  Quebec. 

Directors  -  K.  R.  Patrick,  chm.  &  CEO;  R.  A.  lifting,  vice- 
chm.;  D.  R.  Adamson;  Roger  Garon;  M.  D.  Vineberg;  H.  R. 
Marleau;  C.  Sirois;  Hon.  James  Richardson. 

Key  Personnel  -  D.  S.  Laird,  v-p  corp.  devel.  &  treas.;  S.  A 
Kearns,  v-p  &  sec. 

Number  of  employees  -  Approx.  1,000.  in  1988 


Pref.  A 
Pref.  B 
Common 


Capital  Stock 

Author. 

unlimited 

unlimited 

unlimited 


Outstand.t 

nil 

nil 

7,687,518  shs. 


t  At  Sept.  30,  1988. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  May  15,  1989,  Valhalla  Research 
Institute  Inc.  held  13.0%  and  K.  Patrick  held  10.7%  of  o/s 
com.  shs. 


Year 

1986 

1987 


Price  Range  -  AVP 

High  Low  Year  High  Low 

$5.25  $5.00  1988 $4.95  $2.60 

11.00  3.50 


Long-Term  Debt 

At  Nov.  28,  1988,  l-t  debt  totaled  $1,508,000. 


1988 

1987 

- $000  — 

12%%  1st  mtge.  due  1988 . 

719 

10%  2nd  mtge.  due  1991 . 

698 

12%  mtge.  due  1990 . 

722 

13%  mtge.  due  in  1996 . 

192 

206 

12.5%  1st  mtge . 

434 

482 

Commercial  pledget . 

762 

13 

Other . 

120 

85 

1,508  2,925 

Less:  Current  portion .  214  287 


1,294  2,638 

t  Commercial  pledge  bears  int.  at  prime  rate  plus  1.5%. 
Subsidiaries  -  Canadian  Aircraft  Products  Ltd. 
Richmond,  B.C.;  Standard  Aero  Ltd.  -  Winnipeg,  Manitoba 


FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 

Fiscal  years  ended  Sept.  30: 


Revenue . 

Net  income,  operations 

Extraordinary  items  t . 

Net  income . . 

Inventories . 

Current  assets . 

Fixed  assets,  net . 

Total  assets . 

Current  liabilities . 

Long-term  debt,  net . 

Shareholders'  equity. 
Cash  flow,  operations 


$000 - 

163,732  52,669 

287  761 

(4,537) 

(4,250)  761 

62,728  52,819 

114,263  105,815 

24,965  26,358 

161,335  152,822 

110,719  104,138 

1,294  2,638 

13,836  11,046 

(18,146)  5,277 

- $ - 


Earnings  per  com.  sh.: 

On  net  income,  operations ...  0.04  0.14 

On  net  income .  (0.64)  0.14 


t  Proceeds  sale  of  three  divisions  of  Standard  Aero 
Limited,  which  were  designated  for  divestiture  upon  acquision 
of  Standard  in  July  1987,  were  less  than  originally  expected; 
item  above  reflects  related  costs  and  interest  expense. 
Auditors  -  Coopers  &  Lybrand,  C.A.,  Montreal. 

Current  Financial  Position  -  Net  loss  for  the  3  months 
ended  Dec.  31,  1988  was  $1,624,000  on  revenues  of 
$40,540,000  compared  with  net  income  of  $440,000  on  reve¬ 
nues  of  $33,609,000  for  the  3  months  ended  Dec.  31,  1987. 


A.  160 


Avinda  Video  Incorporated 

Head  Off.  -  Unit  3,  4800  Dixie  Road,  Mississauga,  Ontario 
L4W  2R1  Telephone  -  (416)  624-3287  Fax  -  (416)  624-9586 
Trans.  Agent  -  Montreal  Trust  Company  of  Canada,  Toronto 
CUSIP  -  053730  Listed  (Canada)  -  AVV:  TSE 

Company  -  (Ont.  1983  )  Distributes  electronic  components 
and  consumer  products,  pre-recorded  video-cassettes  and 
professional  audio  visual  equipment  in  southern  Ont.  Also 
rents  video  cassettes  through  a  network  of  supermarket 
kiosks  throughout  the  U.S. 

Directors  -  Timothy  Snelgrove,  pres.  &  CEO;  D.  L.  Roberts, 
v-p,  fin.;  P.  M.  Aitkin;  S.  I.  Newman;  Daniel  Hardie:  Nigel  Lees, 
Toronto. 

Key  Personnel  -  J.  McArthur,  v-p  marketing;  John  Craig, 
sec.;  Carl  Candler,  marketing  mgr. 


Capital  Stock 

Author.  Outstand.t 

Common  unlimited  18,181,693  shs. 

t  At  Sept.  30,  1988;  2,500,000  shs.  held  in  escrow. 
Common  -  One  vote  per  share 

Major  Shareholders  -  At  Apr.  1989,  Consolidated  HCI 
Holdings  held  28.4%  int. 


Price  Range  -  AVV 


Year 

High 

Low 

Year 

High 

Low 

1984 . 

$2.64 

$0.80 

1987 . 

$0.95 

$0.25 

1985 . 

1.40 

0.16 

1988 . 

0.40 

0.10 

1986 . 

0.75 

0.21 

Subsidiaries  -  Cost  Plus  Distribution  Inc. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Sept.  30: 

1988 

1987 

- $000  - 

Revenue . 

38,024 

21,780 

Net  income,  opers . 

(750) 

28 

Extraordinary  items . 

(941) 

337 

Net  income . 

(1,691) 

365 

Current  assets . 

10,863 

13,589 

14,020 

20,496 

Current  liabilities . 

7,766 

8,972 

Long  term  debt . 

2,856 

6,435 

Shareholders'  equity . 

3,398 

5,089 

Cash  flow,  opers . 

3,320 

810 

Auditors  -  KPMG  Peat  Marwick,  C.A.,  Mississauga. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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B.001 


BAA  pic 

Head  Off.  -  130  Wilton  Road,  London,  England  SW1 V  1LQ 
Telephone  -  (01)  828-4321  Trans.  Agent  •  Central  Guaranty 
Trust  Co.,  Toronto;  Hill  Samuel  Registrars  Ltd.,  London, 
England.  CUSIP  -  05518L  Listed  (Canada)  -  BAA:  TSE. 

Company  -  (U  K.  1966)  Owns  and  operates  7  international 
airports  in  England  and  Scotland.  Listed  on  the  TSE  on  July  5, 
1988. 

Directors  -  N  J.  Payne,  chm.;  N.  G.  Ellis;  G.  D.  Bell,  Surrey; 
J.  E.  Boyd,  deputy  chm.,  Dumbartonshire;  J.  J.  S.  MarshaJI, 
chief  executive,  Cambridge;  H.  G.  Ashton,  Essex;  D.  P. 
Cassidy,  London;  J.  M.  Drinkwater,  Gloucester;  D.  M  G.  King; 
M.  P.  Maine;  J.  K.  Stuart,  Bucks  ;  Sidney  Weighell,  Yorkshire, 
all  U  K. 


Capital  Stock 

Author.  Outstand# 

Ordinary  660,000,000  shs.  500,000,000  shs. 

•  At  May  30.  1989 
Ordinary  -  One  vote  per  sh. 

Price  Range  -  BAA 
Year  High  Low 

1988 $6.38  $5.13 


Dividends  -  Ordinary  -  Paid  £0.035  on  Jan.  23,  1989. 
Previously,  paid  £0.0425  on  Aug.  10,  1988  and  £0.03  in  Jan. 
1988. 


B.002 


B.C.  Bancorp 


Head  Off.  -  610,  1 130  West  Pender  St. ,  Vancouver,  British 
Columbia  V6E  4A4  Telephone  -  (604)  681-3911  Trans. 
Agent  -  Montreal  Trust  Co.,  Vancouver,  Calgary,  Edmonton 
and  Toronto.  CUSIP  -  05534C  Listed  (Canada)  -  BBC:  TSE, 
VSE,  ASE. 

Company  -  (Canada  1967.)  Schedule  I  Bank.  Since  Nov. 
27,  1986,  when  the  bank  sold  98.6%  ot  its  assets  and  sub¬ 
stantially  all  of  its  liabilities  to  the  Hongkong  Bank  of  Canada 
(which  see),  activities  have  been  confined  to  those  incidental 
to  a  winding  down  of  its  affairs  to  liquidate.  Loan  and  real 
estate  assets  are  being  converted  to  liquid  assets  and  liabil¬ 
ities  are  being  settled. 

Hongkong  Bank  paid  $62,535,000,  representing  the  amt.  by 
which  the  bank's  assets  exceeded  its  liabilities.  The  Canada 
Deposit  Insurance  Corporation  provided  financial  support  of 
$200,000,000  to  assist  Hongkong  Bank  to  take  over  the 
bank's  business  as  a  going  concern.  Assets  not  includedin 
the  sale  were  certain  o/s  loans,  the  bank's  int.  in  its  pro¬ 
posed  head  office,  subsidiary  REIT  Properties  Ltd.,  potential 
entitlement  to  a  pension  fund  surplus  and  litigation  in  prog¬ 
ress  against  Canada  Broadcasting  Corporation. 

During  fiscal  1988,  35  legal  actions  against  the  bank  were 
settled  or  disposed,  leaving  2 1  actions  pending  as  of  Oct.  31 , 
1988  The  bank  also  settled  and  paid  all  o/s  claims  by  the 
Internal  Revenue  Service  in  the  U  S. 

Name  was  previously  Bank  of  British  Columbia 

Directors  -  D  G.  Parker,  chm.,  pres.  &  CEO;  Wendy  B 
McDonald;  A.  J.  Block,  Vancouver;  R.  J.  Bennett,  Westbank, 
B.C.;  A.  S.  Olsen,  Edmonton,  Alta. 

Key  Personnel  -  W  J  Bryden,  chief  accountant;  P  H 
Stafford,  sec. 


Capital  Stock 

Author. 

Pref  3,000,000  shs. 

$2.28  Ser  A 
$2.22  Ser  B 

Common  unlimited 

t  At  Oct.  31,  1988 


Outstand.f 

658,800  shs. 
800,000  shs. 
33,964,324  shs. 


$2.28  Ser.  A  Pref.  •  Upon  liquid,  entitled  to  $25  per  sh.  plus 
accrued  divds.  Redeem  at  $26.00  to  Oct.  30,  1987,  $25.50 
to  Oct.  30,  1988,  thereafter  at  $25.00 


$2.22  Retractable  Ser.  B  Upon  liquid  entitled  to  $25  per 
sh.  plus  accrued  divds  Redeem  on  or  after  July  1,  1988,  at 


For  COATS-listed  companies,  see  prices  al  back  of  book. 


$26.20  to  June  30,  1989;  thereafter  premium  decreasing  30c 
per  sh.  every  12-month  period  to  June  30,  1992;  thereafter  at 
$25  per  sh. 

Retract  at  holder’s  option  on  June  1,  1995,  at  $25  per  sh. 
plus  accr.  divds.  Exercise  date  for  retraction  is  on  or  before 
May  1,  1995. 

Since  the  bank  is  winding  up,  the  holders  of  pref.  shs.  are 
entitled  to  receive  $25.00  per  sh.  together  with  all  accr.  and 
unpaid  divds.  before  any  amounts  pd.  or  any  assets  distrib¬ 
uted  to  holders  of  com.  shs.  At  Oct.  31,  1988,  the  total  pay¬ 
able  was  $29.94  per  ser.  A  pref.  sh.  and  $29.72  per  ser.  B 
pref.  sh.  Total  pref.  sh.  divd.  obligations  amounted  to 
$3,780,000. 

A  final  distribution  will  only  be  made  once  the  bank  has 
realized  upon  all  of  its  assets  and  has  made  adequate 
arrangement  for  the  payment  or  discharge  of  all  its  obliga¬ 
tions.  At  the  present  time,  the  directors  are  unable  to  predict 
when  a  final  distribution  will  be  made. 


Price  Range  -  BBC 


Year 

High 

Low 

Year 

High 

Low 

1979... 

.  $19.44 

$14.00 

1984... 

.  $16.50 

$5.88 

1980 . 

24.00 

13.63 

1985.... 

6.50 

4.40 

1981... 

25.00 

19.25 

1986... 

5.75 

0.60 

1982 . 

25.25 

11.00 

1987... 

0.91 

0.53 

1983 . 

21.50 

13.88 

1988... 

1.04 

0.70 

Splits:  2-for-1  split  in  1982 

Dividends  -  All  pref.  divds.  due  subsequent  to  Sept.  15, 
1986  are  being  accrued  and  incl.  in  the  amt.  to  which  shldrs. 
are  entitled  in  the  course  of  liquidation.  Pref.  Ser.  A  -  Entitled 
to  $2.28  p.a.  Pd.  regularly,  quarterly  to  Sept.  15,  1986  Pref. 
Ser.  B  -  Entitled  to  $2.22  p.a  Pd.  regularly,  quarterly  to  Sept. 
1,  1986. 

Com.  -  No  set  rate.  Divds.  pd.  on  com.  shs.  in  recent  fiscal 
years  as  follows: 

1983  . $0.72  1985  . tstk. 

1984  . 0  36  1986-88 . nil 

t  Stk.  divd.  of  1  sh.  for  each  40  shs.  held,  equivalent  to 

14.625c  per  sh 


FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 

Fiscal  years  ended  Oct  31:  1988  1987 

- $000 

Interest  &  other  income .  7,933 

Interest  charges . 

Net  income,  operations .  3,568 

Extraordinary  items .  4,514 

Net  income .  8,082 

Cash  resources  &  securities.  ..  82,072 

Loans .  5,375 

Total  assets .  93,463 

Shareholders' equity .  85,359 

- $- 

Earnings  per  Common  sh: 

On  net  income,  opers .  0.01  (0.03) 

On  net  income .  0.14  (0.04) 

Auditors  -  Thorne  Ernst  &  Whinney,  C.A.,  Vancouver,  B.C. 
Current  Financial  Position  -  For  the  6  months  ended  Apr. 
30,  1989  interest  &  other  income  increased  to  $4,247,000 
from  $3,669,000  for  the  similar  period  the  previous  year.  Net 
income,  operations  was  $2,198,000  compared  with 
$1,651,000  a  year  earlier.  Extraordinary  gains  boosted  net 
income  to  $4,386,000  or  8c  per  share  for  1989  and  to 
$3,767,000  or  6c  for  1988. 


5,528 

2,115 

(234) 
1,881 
68,253 
1 1,915 
85,165 
77,277 


B.003 

BCED  Capital  1  Corporation 

Head  Off.  -  P  O  Box  3,  Suite  3850,  Toronto  Dominion  Bank 
Tower,  Toronto  Dominion  Centre,  Toronto,  Ontario  M5K  1A1 
Telephone  -  (416)  369-2300  Trans.  Agent  -  Montreal  Trust, 
Vancouver,  Calgary,  Toronto,  Montreal,  and  Winnipeg.  CUSIP 
-  05534E  Listed  (Canada)  -  BDP:  TSE,  ME.  VSE,  ASE 
Company  -  (Que.  1986  )  Formed  to  issue  preferred  shs. 
and  to  make  loans  to  BCE  Development  Corp.  (which  see). 
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Directors  -  J.  W.  Poole,  pres.;  J.  H.  Findley,  exec,  v-p, 
Vancouver;  D.  D.  Jarvis,  exec,  v-p  fin.;  B.  E.  Richardson,  v-p  & 
controller. 

Capital  Stock 

Author.  Outstand.f  Par 
Pref.  1  unlimited  2,000,000shs.  n.p.v. 

Common  unlimited  101,008  shs.  $0,001* 

t  At  April  1989. 

Common  -  One  vote  per  sh. 

Pref.  Ser.1  -  Not  redeem,  prior  to  Mar.  31,  1994. 
Thereafter,  redeem,  at  the  option  of  the  company  at  $25.50, 
and  at  $25.00  after  Mar.  31,  1995.  Retract,  at  the  option  of 
the  holder  at  $25.00  on  Mar.  31,  1994  and  annually 
thereafter. 

Major  Shareholders  -  All  com.  shs.  held  by  BCE 
Development  Corporation. 

Price  Range  -  BDP.PR.A 

Year  High  Low  Year  High  Low 

1987 .  $25.38  $19.25  1988 .  $24.88  $23.00 

Dividends  -  Pref.  -  Oivds.  of  $1.8125  per  sh.  p.a.  pd.  quar¬ 
terly;  initial  payment  of  62.1961c  paid  on  June  30,  1987. 
Auditors  -  Touche  Ross  &  Company,  C.A.,  Vancouver. 
Current  Financial  Position  -  For  the  9  mos.  ended  Sept. 
30,  1988,  net  income  was  $4,179,000  or  2c  per  sh.  on  reve¬ 
nues  of  $630,400,000,  and  cash  flow  from  opers.  was 
$15,808,000. 


B.004 

BCE  Development  Corporation 

Head  Off.  -  300  -  999  W.  Hastings  St.,  Vancouver,  British 
Columbia  V6C  2W7  Telephone  -  (604)  688-2171  Trans. 
Agent  -  Com  :  National  Trust  Co.,  Toronto,  Montreal,  Calgary, 
Vancouver  and  Winnipeg.;  Pfce.:  Montreal  Trust  Co., 
Montreal,  Toronto,  Winnipeg,  Regina,  Calgary  and  Vancouver. 
CUSIP  -  05534F  Listed  (Canada)  -  BD:  TSE,  ME,  VSE,  ASE. 

Company  -  (B.C.  1964  )  An  integrated  real  estate  develop¬ 
ment  company  operating  in  North  America  whose  primary 
activities  include  the  acquisition  and  development  of  office 
buildings,  industrial  buildings  and  shopping  centres. 

Canadian  operations  are  carried  out  directly  by  the  com¬ 
pany  while  U.S.  operations  are  carried  out  through  subsidi¬ 
aries,  BCE  Development  Inc.  and  BCE  Development 
Properties  Inc. 

At  Dec.  31,  1988,  the  company  held  an  ownership  position 
and/or  managed  4,000,000  rentable  sq.  ft.  of  completed 
office  space,  and  more  than  1,000,000  sq.  ft.  of  retail  space. 
In  addition,  the  company  had  4, 100,000  sq.  ft.  of  office  space 
under  development  and  another  2,300,000  sq.  ft.  of  retail 
space  under  development. 

During  1988,  the  company  divested  most  of  its  U.  S.  resi¬ 
dential  landholdings.  In  May  1989,  the  company  announced 
its  intention  to  sell  all  its  American  real  estate  operations  in 
the  third  or  fourth  quarter  of  the  year. 

Directors  -  J.  W.  Poole,  pres.,  chm.  &  CEO,  Vancouver;  D. 
O.  Jarvis,  exec,  v-p  fin.,  Toronto;  Warren  Chippendale;  J.  S. 
Spalding;  J.  J.  Fridman,  Montreal;  R.  E.  Kadlec,  Vancouver;  J. 
R.  McCaig,  Calgary;  A.  S.  Olsen,  Edmonton;  D.  G.  Price,  Los 
Angeles;  J.  A.  Rhind,  Toronto. 

Key  Personnel  -  Leslie  Boyd,  v-p  human  resources;  Leslie 
Linhart,  sec.;  B.  E.  Richardson,  v-p  &  contr.;  D.  H.  Weber,  v-p 
asset  management. 

Capital  Stock 


Author. 

Outstand.f 

Par 

Pfce. 

10,000.000  shs. 

$10 

9'/a%  Ser.  A 

2,500,000  shs. 

1,003,047  shs. 

$10 

9%%  Ser.  B 

1,500,000  shs. 

682,859  shs. 

$10 

8%  Ser.  C 

5,750,000  shs. 

nil 

$10 

Cl.  A  Pfce. 

150,000,000  shs. 

n.p.v. 

Ser.  1 

3,600,000  shs. 

3,600,000  shs. 

n.p.v. 

Cl.  B  Pfce. 

150,000,000  shs. 

nil 

n.p.v. 

Cl.  A 

2,000,000  shs. 

nil 

n.p.v. 

Common 

500,000,000  shs.  165,996,963  shs. 

n.p.v. 

t  At  Dec.  31,  1988. 

Pfce.  Ser.  A  and  Ser.  B  -  Non-voting  unless  8  quarterly  div¬ 
idends  are  in  arrears,  then  entitled  to  one  vote  per  sh. 
Retractable  at  option  of  holder  on  Oct.  31,  1993  at  $10  per 
sh.  plus  accrued  and  unpaid  dividends.  The  company  must 
purchase  each  calendar  quarter  1%  of  o/s  shs.  at  not  more 
than  $10  per  sh.  plus  purchase  costs,  commencing  Nov.  1. 
1 993 

Cl.  A  Pfce.,  Series  1  -  Redeemable  after  Mar.  31,  1992  at 
the  greater  of  $25.75  per  sh  and  the  Canadian  dollar  equiva¬ 
lent  of  US$  1 9.6685  per  sh.  declining  to  the  greater  of  $25  per 


sh.  and  the  Canadian  dollar  equivalent  of  US$19.0956  per  sh. 
after  Sept.  30,  1993  plus  accrued  dividends.  Retractable  at 
the  option  of  the  holder  on  Sept.  30,  1993  and  thereafter  on 
the  last  day  of  September  in  each  year  at  the  greater  of  $25 
per  sh.  and  the  Canadian  dollar  equivalent  of  US$19.0956 
per  sh.  plus  accrued  divds. 

Common  -  One  vote  per  sh. 

Warrants  $5.50  com.  sh.  purchase  wts.  Each  wt.  enti¬ 
tles  holder  to  purchase  1  com.  sh.  of  the  company  until  June 
18,  1991.  O/s  at  Dec.  31,  1988,  33,372,222  wts  $7.06  com. 
sh.  purchase  wts.  Each  wt  entitles  holder  to  purchase  1 
com.  sh.  of  the  company  for  $7.06016  until  Mar.  31,  1992. 
O/s  at  Dec.  31,  1988,  5,516,236  wts. 


Price  Range  -  BD 


Year 

High 

Low 

Year 

High 

Low 

1979.... 

.  $10.38 

$3.50 

1984 . 

$2.64 

$1.15 

1980... 

12.25 

4.80 

1985 . 

5.25 

2.07 

1981... 

13.63 

3.85 

1986 . 

6.00 

2.66 

1982.... 

5.38 

0.70 

1987 . 

5.00 

1.90 

1983... 

2.95 

1.30 

1988 . 

4.10 

2.28 

Splits:  2-for-1  split  in  1980;  2-for-1  split  in  1979 

Dividends  -  9Ys%  Pfce.  Ser.  A  -  Entitled  to  $0.9125  per  sh. 
p.a.  payable  quarterly.  Initial  dividend  of  $0.228125  per  sh. 
paid  Apr.  30,  1987  and  regularly  quarterly  since. 

9Vi%  Pfce.  Ser.  B  -  Entitled  to  $0,975  per  sh.  p.a.  payable 
quarterly.  Initial  dividend  of  $0.24375  per  sh.  paid  Apr.  30, 
1987  and  regularly  quarterly  since. 

Cl. A  Pref.,  Ser.  1  -  Entitled  to  $2.25  per  sh.  p.a.  payable 
quarterly.  Initial  dividend  of  $0.425342  per  sh.  paid  June  30, 
1987.  Dividend  of  $0.5625  per  sh.  paid  Sept.  30,  1987  and 
regularly  quarterly  since. 

Common  -  None  paid.  Dividends  prohibited  while  the  com¬ 
pany  is  obligated  to  a  Canadian  chartered  bank  with  respect 
to  letter  of  credit  issued  to  provide  for  payment  of  principal 
amount  on  series  debentures.  Last  payment  was  equivalent 
to  4  cents  per  sh.  in  the  form  of  stock  on  July  25,  1982. 


Long-Term  Debt 


O/s  at  Dec.  31:  1988 

- $000 

Debt  on  properties: 

Commercial .  1,040,944 

Land .  122,189 

Residential .  33,067 

Debentures! .  126,130 

Bank  indebtedness .  17,420 

Secured  debt .  355,873 


1987 


1,167,498 

204,006 

62,456 

26,135 

49,281 

417,826 


1,695,623  1,927,202 

t  $26,130,000  convertible  subordinated  debentures  at 
10.75%  and  $100,000,000  convertible  subordinated  deben¬ 
tures  at  8%. 

Subsidiaries  -  Daon  Corporation.  Newport  Beach,  Calif.; 
Daon  (Netherlands)  B.V.,  Amsterdam,  The  Netherlands; 

BCE  Development  Properties  Inc.;  BCE  Development  Inc. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

Revenue . 

Net  income,  operations . 

Extraordinary  items . 

859,029 

(1,642) 

1,686 

44 

453,683 

12,727 

3,396 

16,123 

Cash  &  term  deposits . 

57,535 

41,393 

Accts.  receivable . 

526,535 

517,735 

Properties . 

2,090,852 

2,495,716 

Total  assets . 

2,694,103 

3,069,401 

Long-term  debt . 

1,695,623 

1,927,202 

Shareholders'  equity . 

617,667 

683,901 

Cash  flow,  operations . 

6,817 

- $  — 

24,313 

Earnings  per  com.  sharef: 

On  net  income,  opers . 

(0.07) 

0.03 

On  net  income . 

(0.06) 

0.06 

t  Calculated  on  basis  of  net  income  opers.  and  net  income 
less  dividends  on  pref.  shs. 


Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$859,029,000 

$(1,642,000) 

$(0.07) 

1987 . 

453,683,000 

12,727,000 

0.03 

1986 . 

52,088,000 

(3,602,000) 

(0.03) 

1985 . 

305,153,000 

9,675,000 

0.07 

1984 . 

453,634,000 

15,502,000 

0.18 

Auditors  - 

■  Touche  Ross  &  Co., 

C.A  ,  Vancouver 

Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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★  B  C  E  Inc. 

Head  Off.  -  2100  2000  McGill  College  Ave.,  Montreal, 
Quebec  H3A  3H7  Telephone  -  (514)  499-7000  Trans.  Agent 

-  Company  (treasurer's  office),  Montreal  and  Toronto;  Royal 
Trust  Co.,  Halifax,  St.  John's,  Charlottetown,  Saint  John, 
Winnipeg,  Regina.  Calgary,  Edmonton  and  Vancouver; 
American  Transtech  Inc.,  N  Y.  (com.  only);  Royal  Trust  Bank, 
London,  Engl.  (com.  only)  CUSIP  -  05534B  Listed  (Canada) 

-  B:  TSE,  ME,  VSE. 

Company  -  (Can.  1970;  continuance  1979)  A  management 
holding  company  which  through  subsids.  and  associated 
companies  provides  telecommunications  services,  manufac¬ 
tures  and  markets  telecommunications  equipment;  has 
investments  in  natural  gas  transportation  and  natural 
resource  operations;  provides  international  telecommunica¬ 
tions  consulting  services;  and  is  engaged  in  publishing  and 
financial  services. 

On  June  21.  1988,  the  company  announced  the  creation  of 
a  new  venture  capital  subsid.,  BCE  Ventures  Corporation, 
owned  71.67%  by  BCE  Inc.  On  June  22,  1988,  sold  BCE 
PubliTech  Inc.,  its  printing  subsid  .  to  Quebecor  Inc.  in 
exchange  for  a  21%  equity  int.  in  Quebecor  and  non-cash 
consideration  in  the  form  of  ten-year  notes  As  part  of  the 
restructuring  following  the  sale  of  BCE  Publitech  Inc.,  the 
company  formed  BCE  Information  Services  Inc.  to  hold  its 
ints.  in  telephone  directory  publishing,  directory  advertising 
sales  and  printing,  as  well  as  its  100%  int.  in  Net  Company  of 
America,  a  U  S. -based  information  management  service 
company. 

In  late  1988,  acquired  Northwestel  Inc.  from  Canadian 
National  Railway  Company  for  $147,000,000.  Northwestel 
Inc.  provides  telecommunications  service  in  the  Yukon, 
N.W.T.  and  B.C. 

In  connection  with  the  takeover  bid  made  by  the  company 
on  Mar.  23,  1989,  it  acquired  99.6%  of  the  com.  shs.  of 
Montreal  Trustco  Inc.  for  a  total  consideration  of 
$871,000,000,  consisting  of  $536,000,000  in  cash  and 
$335,000,000  by  the  issue  of  8,900,000  com.  shs.  of  the 
company  The  remaining  shs  were  subsequently  purchased 
at  the  same  price  of  $23.50  per  sh.,  under  the  provisions  of 
the  Canada  Business  Corporations  Act. 

In  Feb.  1 989,  the  company  privately  placed  1 ,000,000  spe¬ 
cial  wts .  to  purchase  com.  shs.  of  BCE  Mobile 
Communications  Inc.,  netting  $26,000,000.  In  July  1989,  the 
company  sold  2,000,000  com.  shs.  of  BCE  Mobile  at  $31.50 
per  sh. 

On  June  22,  1989,  the  Supreme  Court  of  Canada  concluded 
that  the  CRTC  had  jurisdiction  to  .order  Bell  Canada  to  pro¬ 
vide  most  of  its  subscribers  with  a  one-time  credit  totalling 
$206,000,000.  Bell  Canada  was  directed  to  pay  such  credit 
with  interest  by  Sept.  20,  1989;  and  was  also  directed  to 
implement  rate  reductions  for  long  distance  services  com¬ 
mencing  Oct.  2,  1989. 

Operations 

Telecommunications  Operations  Provides  telecommuni¬ 
cations  services,  through  wholly-owned  Bell  Canada  (which 
see)  and  owns  and  operates  a  public  switched  network  for 
voice,  data  and  image  communications  in  Ont.,  Que..  Yukon, 
B.C.  and  N.W.T. ;  and  engages  in  satellite  communications 
services. 

Telecommunications  Equipment  Manufacturing 
Through  subsid  Northern  Telecom  Limited,  it  is  involved  in 
the  design,  devel.,  manufacturing  and  marketing  of  central 
office  switching  equipment,  integrated  business  systems  and 
terminals,  transmission  equipment,  cable  and  outside  plant 
products,  and  other  related  products  and  services. 

International  Consulting  Through  wholly  owned  Bell 
Canada  International,  it  provides  consulting  services  under 
contract  to  foreign  telecommunications  organizations  in 
Europe,  U.S  ,  Middle  East  and  Gulf  countries,  Africa  and  in 
Asia/Pacific. 

Communications  and  Information  Services  -  Offers  cellu¬ 
lar  telecommunications,  paging  and  telephone  answering  ser¬ 
vices,  private  and  shared  mobile  radio  voice  and  data  com¬ 
munications  through  subsid  .  BCE  Mobile  Communications 
Inc.,  and  holds  ints.  in  telephone  directory  publishing,  direct¬ 
ory  advertising  sales  and  printing  and  offers  computer-based 
information  management  services  through  wholly  owned  BCE 
Information  Services  Inc. 

Energy  -  Has  ints  in  natural  gas  transmission  systems  and 
invests  in  various  other  pipelines  in  Canada  and  the  U.S. 
through  affiliate.  TransCanada  Pipelines  Ltd. 


Real  Estate  Through  subsid.  BCE  Development 
Corporation,  it  engages  in  the  acquisition  of  land  or  other 
properties  for  devel.  and  resale. 

Directors  -  J.  V.  R.  Cyr,  chm.,  pres.  &  CEO;  A.  J.  de 
Grandpre;  D.  J.  Johnston,  Montreal;  Laurent  Beaudoin; 
Warren  Chippindale,  Westmount;  Marcel  Belanger,  Quebec; 
J  Guillevin  Wood;  Louise  B  Vaillancourt,  Outremount,  Que.; 
P.  A.  Allen;  R.  M  Barford;  J.  E.  Newall,  Toronto;  C.  W.  Daniel, 
North  York;  C.  R.  Sharpe;  J.  P.  Gordon,  Mississauga,  Ont.;  L. 
R.  Wilson,  Oakville,  Ont.;  J.  S.  Brant,  London,  Ont.;  G.  J. 
Maier;  E  N.  McKelvey,  Saint  John,  N.B.;  A.  H.  Ross,  Calgary, 
Alta.;  E.  B  Fitzgerald,  Nashville,  Tenn 
Key  Personnel  -  C  W.  M.  Scott,  exec  v-p  corp.;  J  S. 
Spalding,  exec,  v-p  fin.;  G.  E.  Bagnall,  v-p  &  treas.;  J.  J. 
Fridman,  v-p  &  gen.  counsel;  Guy  Houle,  v-p  &  corp.  sec.;  D 
R.  Newman,  v-p  &  compt. 

Number  of  employees  -  Approx.  1 25,000  at  June  30,  1 989. 


Capital  Stock 

Author. 

unlimited 


Outstand.t 


First  Pref. 

$1.96  Ser.G  149,022  shs. 

$2.05  Ser.H  467,952  shs. 

Second  Pref.  unlimited  nil 

Common  unlimited  289,545,724  shs. 

t  At  Dec.  31,  1988;  a  total  of  6,133,061  com.  shs.  reserved 
under  various  slk.  conversion,  option  and  purchase  plans. 

$1.96  Pref.  Ser.G  -  Redeem  .  at  company's  option  at  $25 
per  sh.  Convert,  into  1.2  com.  shs.  up  to  May  1,  1990.  One 


vote  per  sh. 

$2.05  Pref.  Ser.H  -  Redeem.,  at  company's  option  at 
$20.00  per  sh.  Convert,  into  com.  shs.  on  a  1  -for- 1  basis  up  to 
Apr.  15,  1992.  One  vote  per  sh 
$2.70  Pref.  Ser.l  -  Convert,  into  com  shs.  on  a  1  -for- 1 
basis.  Shares  not  convert.  (48,438)  on  Mar.  16,  1988  were 
redeemed  on  that  date  at  $21,422  per  sh.,  including  an 


accrued  divd.  of  $0,222. 

$1.95  Pref.  Ser.M  -  Retract,  at  option  of  the  holder  on  Apr 
30,  in  each  of  the  years  1995  and  1996,  at  $25  per  sh  plus 
accr.  and  unpaid  divds. 

Second  Pref.  -  Ranks  after  first  pref.  shs  but  before  com. 
shs.  with  respect  to  payment  of  divds.  and  distribution  of 


assets 

Common  -  One  vote  per  sh 

Major  Shareholders  -  At  June  30.  1989,  the  Caisse  de 
Depot  et  Placement  du  Quebec  owned  5.85%  of  the  o/s  com. 
shs. 


Price  Range  -  B 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$23.13 

$18.75 

1984... 

.  $35.75 

$29.00 

1980 . 

21.25 

17.63 

1985... 

45.25 

34.25 

1981.... 

20.00 

16.88 

1986 . 

42.13 

34.25 

1982... 

24.50 

16.63 

1987... 

43.63 

33.50 

1983... 

33.75 

22.13 

1988... 

39.63 

36.13 

Splits:  3-for-1  split  in  1979 

Capital  Stock  Changes  -  During  1988,  55,409  $1.96  first 
pref.  shs.,  170,795  $2.05  first  pref.  shs.  and  11,217,718 
$2.70  first  pref.  shs.  (48,438  $2.70  pref.  shs.  were  redeemed 
on  Mar.  16.  1988)  were  converted  into  1 1,455,000  com.  shs. 
An  additional  4,145,581  com.  shs.  were  issued  under  the 
divd.  reinvestment  and  stk  purchase  plan  and  76,668  com 
shs.  were  issued  under  the  optional  stk.  divd.  program. 

In  March  1989,  600  cum.  redeem,  first  pref.  shs.,  ser.J  were 
privately  placed  at  $500,000  per  sh. 

In  April  1989,  8,000,000  $1.95  cum.  redeem,  retract,  first 
pref  shs.,  ser.M  were  issued  at  $25  per  sh  for 
$200,000,000. 

Dividends  -  $1.96  Pref.  Ser.G  Initial  divd.  of  47.8c  per 
sh.  pd.  Aug  1,  1978;  49c  per  sh.  pd.  regularly  quarterly  on 
Feb.,  May,  Aug.  and  Nov.  1,  since. 

$2.05  Pref.  Ser.H  -  Initial  divd.  of  52.2c  pd.  July  18,  1980; 
51c  per  sh  pd.  in  Jan.,  Jul.,  and  Oct.,  and  52c  per  sh.  in  Apr., 
since. 

$1.95  Pref.  Ser.M  Entitled  to  divds.  of  $1.95  per  sh.  p.a. 
pay  quarterly  on  the  last  day  of  Jan.,  Apr.,  July  and  Oct.  in 
each  year. 

Common  Paid  each  year  since  1881.  Present  rate  is 
$2.48  per  sh.  p.a  pay  quarterly,  estab.  with  quarterly  pay¬ 
ment  of  62c  pd  Jan  15,  1989  Previously  pd  $2.44  per  sh. 
p  a  pay  quarterly,  estab.  with  61c  pd.  Jan  15,  1988;  $2.40 
per  sh.  p  a  quarterly  from  Jan.  15,  1987  to  Oct.  15,  1987. 
Divds.  declared  in  recent  yrs.  as  follows: 

1984  . $2.18  1987 . $2.40 

1985  . 2.28  1988 . 2.44 

1986  . 2.36 


For  COATS-listed  companies,  see  prices  at  back  of  book.  k  See  also  Enhanced  Coverage 
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Long-Term  Debt 

At  Dec.  31,  1988,  total  consolidated  l-t  debt  o/s  was 
$8, 164,000,000,  which  included  $716,000,000  due  within  one 
yr.  Details  of  o/s  debt  are  as  follows: 


1988 

1987 

- $000  - 

1 1%°/o  notes,  due  1990 . 

50,000 

50,000 

1014%  notes,  due  1990 . 

100,000 

100,000 

10%  notes,  due  1992 . 

300,000 

300,000 

9%%  notes,  due  1993 . 

300,000 

Bell  Canada . 

4,499,000 

4,434,000 

BCE  Development  Corp . 

1,653,000 

1,851,000 

Other  subsids.  debt . 

1,262,000 

1,088,000 

8,164,000  7,823,000 

Less:  Current  portion .  716,000  818,000 


7,448,000  7,005,000 

Subsidiaries 

Bell  Canada,  Montreal:  BCE  Information  Services  Inc.; 
Tdldbec  Ltee  (which  see):  Bell  Canada  International  Inc.; 
Northwestel  Inc.,  Montreal  Trustco  Inc.,  Montreal, 
Northern  Telephone  Limited  (99.8%  int.,  which  see),  New 
Liskeard,  Ont.;  BCE  Mobile  Communications  Inc.  (73%  int., 
which  see),  Montreal;  BCE  Ventures  Corporation  (71.67% 
int  );  BCE  Development  Corporation  (67%  int.,  which  see), 
Vancouver;  NewTel  Enterprises  Limited  (55.5%  int.,  which 
see),  St.  John's.  Nfld  ,  Northern  Telecom  Limited  (52.8% 
int.,  which  see),  Mississauga,  Ont.;  TransCanada  PipeLines 
Limited  (49  1%  int  ,  which  see),  Toronto;  Maritime 
Telegraph  &  Telephone  Company  Limited  (33.1%  int., 
which  see),  Halifax,  N.S.;  Memotec  Data  Inc.  (31.6%  int., 
which  see),  Montreal;  Bruncor  Inc.  (31.2%  int.,  which  see), 
Saint  John,  N.B.;  Quebecor  Inc.  (21.2%  int.,  which  see), 
Montreal. 


FINANCIAL  STATISTICS 

Fiscal  years  ended  Dec.  31:  1988  1987 

- $000 - 

Revenue .  15,253,000  14,730,000 

Net  income,  operations .  887,000  1,087,000 


Extraordinary  items 

Net  income . . 

Investments . 

Fixed  assets,  net . 

Total  assets . 

Long-term  debt,  net . 

Shareholders’  equity.... 
Cash  flow,  operations 


887,000 

3,249,000 

17,952,000 

28,069,000 

7,448,000 

9,369,000 

2,847,000 
- $ 


1,087,000 

2,824,000 

16,875,000 

26,204,000 

7,005,000 

9,267,000 

3,096,000 


Earnings  per  com.  sh.: 

On  net  income,  opers .  3.09  3.91 

On  net  income .  3.09  3.91 


Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$15,253,000 

$887,000 

$3.09 

1987 . 

14,649,000 

1,087,000 

3.91 

1986 . 

13,932,500 

1,023,600 

3.83 

1985 . 

13,257,400 

1,050,800 

4.23 

1984 . 

10,578,700 

940,300 

4.03 

Auditors  - 

Touche  Ross  &  Co., 

C.A  ,  Montreal. 

Current  Financial  Position  -  For  the  6  mos.  ended  June  30, 
1989,  net  income  was  $542,000,000  or  $1.81  per  sh.  on  rev¬ 
enues  of  $8,100,000,000  compared  with  net  income  of 
$519,000,000  or  $1.82  per  sh.  on  revenues  of 
$7,400,000,000  for  the  same  period  in  1988. 


B.006 

BCE  Mobile  Communications  Inc. 

Head  Off.  -  2100  -  2000  McGill  College  Avenue,  Montreal, 
Quebec  H3A  3H7  Telephone  -  (514)  499-7000  Exec.  Off.  - 
6505  TransCanada  Highway,  Suite  200,  St  Laurent,  Quebec 
H4T  1S3  Telephone  -  (514)  748-3200  Trans.  Agent  -  BCE 
Inc.  Shareholder  Services,  Montreal  and  Toronto.  CUSIP  - 
05534G  Listed  (Canada)  -  BCX:  TSE,  ME. 

Company  -  (Can.  1987  )  Engaged,  through  wholly-owned 
Bell  Cellular  Inc.,  in  the  operation  of  cellular  telephone  com¬ 
munications  including  paging,  private  radio  and  telephone 
answering  services  integrating  communications  and  informa¬ 
tion  systems  technologies,  in  Ontario  and  Quebec.  At  Mar. 
31,  1989,  Bell  Cellular  had  96,700  subscribers  up  from 
52, 100  a  year  earlier. 


Also  engaged,  through  wholly-owned  subsids.,  National 
Pagette  Ltd.,  in  the  operation  of  paging  and  telephone 
answering  systems,  and  through  National  Mobile  Radio 
Communications  Inc.,  in  the  development  and  installation  of 
integrated  voice  and  data  communication  systems  for  fleet 
operators. 

Plans  to  establish  a  radio  data  communications  network  in 
Canada  with  Motorola  Canada  Ltd.  The  network  will  provide 
users  with  mobile  access  to  computers  using  radio  technol¬ 
ogy.  The  company  will  own  60%  and  Motorola  will  own  40%. 
Service  is  expected  to  commence  in  1989. 

Plans  to  participate  in  the  implementation  of  the  MSAT 
Mobile  satellite  service  by  investing  $30,000,000  to  buy 
Telestat  Mobile  Inc.  debs. 

Directors  -  Charles  Sirois,  chm.  &  CEO,  Quebec  City;  Alan 
Walter,  pres.  &  COO,  Ottawa;  Warren  Chippindale;  Claude 
Duhamel;  Jean  Monty,  Montreal;  Francois  Paradis,  Laval, 
Que.;  John  Sinclair,  Toronto. 

Key  Personnel  -  P  N.  Lessard,  v-p  fin.;  G.  J.  Stewart,  v-p 
gen.  counsel  &  sec.;  R.  F.  Latham,  pres.  &  CEO,  Bell  Cellular. 

Capital  Stock 

Author.  Outstand# 

Common  unlimited  59,891,034  shs. 

•  At  May  7,  1989 

Common  One  vote  per  sh. 

Major  Shareholders  -  At  June  30,  1989,  BCE  Inc.  held 
47,227,638  com.  shs. 

Price  Range  -  BCX 


Year  High  Low  Year  High  Low 

1987 .  $11.25  $10.00  1988 .  $22.75  $8.00 


Capital  Stock  Changes  -  In  Feb.  1989,  the  company 
issued  2,000,000  special  warrants  for  gross  proceeds  of 
$53,500,000,  and  BCE  Inc.  issued  1,000,000  special  war¬ 
rants  to  sell  shs.  that  it  owns.  Each  warrant  holder  was  enti¬ 
tled  to  acquire  1  com.  sh.  before  May  15,  1989  without  addi¬ 
tional  payment. 

Subsidiaries 

Bell  Cellular  Inc.;  National  Pagette  Ltd.;  Distacom 
Pacific  Ltd.;  T.A.S.  Communications  Services  Ltd.; 
148959  Canada  inc.;  National  Mobile  Radio 
Communications  Inc.  ;  Bellebrook  Communications  Inc. 
(50%  int);  Skytel  Communications  Inc.  (37%  int).;  Clearnet 
Inc.  (36%  int). 

Auditors  -  Touche  Ross  &  Co.,  C.A.,  Montreal. 

Current  Financial  Position  -  For  the  3  months  ended  Mar. 
31,  1989,  the  company  had  a  net  loss  of  $652,000  on  reve¬ 
nues  of  $49, 1 46,000  compared  to  a  net  loss  of  $  1 .507,000  on 
revenues  of  $34,512,000  for  the  similar  period  in  1988. 


B.007 

BCE  Place  Finance  Corporation 

Head  Off.  -  P.O.  Box  3,  Suite  3850,  Toronto  Dominion  Bank 
Tower,  Toronto  Dominion  Centre,  Toronto,  Ontario  M5K  1A1 
Telephone  -  (416)  369-2300  Trans.  Agent  -  The  Royal  Trust 
Co.,  Vancouver,  Calgary,  Winnipeg,  Toronto,  Montreal  and 
Halifax  (pref.  shs.  only).  CUSIP  -  05534H  Listed  (Canada)  - 
BDF:  TSE,  ME,  VSE 

Company  -  (Que.  1987.)  Acts  as  intermediary  to  facilitate 
the  financing  of  the  acquisition  by  BCE  Development  Corp  of 
Bell  Canada  Enterprises  Inc.'s  interest  in  BCE  Place,  a  major 
office  and  commercial  project  planned  for  development  in 
downtown  Toronto,  Ont.  Construction  commenced  in  spring 
1988  and  will  be  in  two  phases  consisting  of  1, 150,000  sq.  ft. 
and  1,450,000  sq.  ft.  respectively. 

Directors  -  Robert  Naiman,  chm.,  pres.  &  CEO;  J.  H 
Findlay,  exec,  v-p  corp.;  D.  O.  Jarvis,  exec,  v-p  fin.;  B.  E. 
Richardson,  v-p  &  contr.,  Toronto. 

Key  Personnel  -  Leslie  E.  Linhart,  sec. 

Capital  Stock 


Author. 

Outstand. t  Par 

Pref. 

4,160,000  shs. 

Ser.l 

2,496,000  shs. 

2,496,000  shs.  n.p.v. 

Ser.ll 

1,664,000  shs. 

1,664,000  shs.  n.p.v. 

Common 

unlimited 

501  shs.  n.p.v. 

Non-vtg. 

unlimited 

1 13,071  shs.  $0,001 

t  At  April  1,  1989. 

Pref.  Ser.l  -  Retract,  at  holder's  option  at  $25  per  sh.  plus 
accr.  and  unpaid  divds.  on  June  30,  1997.  Not  redeem,  on  or 
before  June  30,  1994;  redeem,  thereafter  at  option  of  com¬ 
pany  at  prices  declining  from  $25.75  to  $25  per  sh.  after  June 
30,  1997  plus  an  amt.  equal  to  accr.  and  unpaid  divds.  In  liq¬ 
uid.,  dissolution  or  winding-up,  pref.  shs.  are  entitled  to  any 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  slock  splits  (if  applicable). 


58 


THE  FINANCIAL  POST 


payments  or  distribution  of  assets  prior  to  any  other  shs. 
Non-vtg.  unless  divds.  are  8  quarterly  payments  in  arrears, 
then  entitled  to  one  vote  per  sh, 

Pref.  Ser.ll  -  Retract,  at  holder's  option  at  $25  per  sh.  plus 
accr.  and  unpaid  divds.  on  June  30,  2002,  Not  redeem,  on  or 
before  June  30,  1997;  redeem,  thereafter  at  option  of  com¬ 
pany  at  prices  declining  from  $26  to  $25  per  sh.  after  June 
30,  2002  plus  an  amt.  equal  to  accr.  and  unpaid  divds.  In  liq¬ 
uid.,  etc.,  same  as  pref.  ser.l  shs. 

Common  -  One  vote  per  sh 

Major  Shareholders  -  All  com.  shs  held  by  BCE 
Development  Corp. 

Price  Range  -  BDF.PR.A 

Year  High  Low  Year  High  Low 

1987 .  $24.88  $23.00  1988 .  $25.00  $22.50 

Dividends  -  Pref.  SerJ  Entitled  to  fixed  cum  divds.  of 
$1.84375  per  sh.  p.a.  pay  quarterly.  Initial  payment  of 
$0.77412  per  sh.  pd.  on  Dec.  31,  1987. 

Pref.  Ser.ll  -  Entitled  to  fixed  cum.  divds.  of  $  1 .9375  per  sh. 
p.a.  Initial  payment  of  $0.81349  per  sh.  pd.  on  Dec.  3 1 ,  1987. 
Auditors  -  Touche  Ross  &  Co.,  C.A.,  Toronto 
Current  Financial  Position  -  At  Dec.  31,  1988,  assets 
totalled  $107,041,602  of  non-interest  bearing  demand  notes 
from  the  parent  company. 

B.008 

BCI  Management  Ltd. 


Subsidiaries 

Varying  interests: 

Cantar  Inc.;  Lanark  Furniture  Corp.;  Moonliter  Designs 
Inc.;  P.S.C.  Moulding  Corp.;  Lanaire  Designs  Inc.; 
Distinctive  Designs  Furniture  Inc.;  Mutec  Equities  Ltd.; 
Glendale  Realty  Holdings  Inc.,  Equican  Capital  Corp., 
Consolidated  Mercantile  Corp.;  TDI  Resources  Inc.,  VTL 
Venture  Corp.;  Fincorp  Capital  Ltd. 

FINANCIAL  STATISTICS 


For  the  periods  ended  Dec.  3 1 ; 

12  mos. 

6  mos. 

1988 

1987 

- $000- 

Revenue . 

31,717 

7,493 

Net  income,  operations . 

(232) 

444 

Extraordinary  items . 

648 

61 

Net  income . 

416 

505 

Current  assets . 

21,866 

18,569 

Fixed  assets,  net . 

11,415 

9,164 

Total  assets . 

36,392 

30,918 

Current  liabilities . 

12,123 

7,852 

Long-term  debt,  net . 

3,076 

3,700 

Shareholder's  equity . 

5,038 

4,569 

Cash  flow,  operations . 

(1,931) 

2,478 

Auditors  -  Hyde  Houghton,  C.A., 

Toronto 

B.009 

BC  Rail  Ltd. 


Head  Off.  -  106  Avenue  Rd.,  Toronto,  Ontario  M5R  2H3 
Telephone  -  (416)  920-0500  Fax  -  (416)  920-7851  Trans. 
Agent  -  Montreal  Trust  Co.,  Toronto.  CUSIP  -  05535F 
Company  -  (Can.  1986  amalg.)  Management  holding  com¬ 
pany.  On  Sept.  30,  1988,  the  company  acquired  50%  of  the 
equity  of  Distinctive  Designs  Furniture  Inc.  from  Forum 
Financial  Corporation  for  $73,000 
Directors  -  F.  A.  Litwin,  pres.;  T.  J.  Conway;  M.  S.  Wynston, 
Toronto. 

Key  Personnel  -  Henry  Schnurbach,  v-p;  Susan  J.  Eansor, 
sec. 

Number  of  employees  -  301  at  Mar.  31,  1989 


Capital  Stock 

Author, 
unlimited 
unlimited 
unlimited 
unlimited 
500,000  shs. 

10,000  shs. 

5,420  shs. 
730  shs. 
unlimited 


Outstand  • 
7,151,976  shs. 
3,619,396  shs. 
1 19,318  shs. 


500,000  shs. 
10,000  shs. 
5,420  shs. 
730  shs. 
106,212  shs. 


Cl. A 
CI.B 
CI.C 

CI.D  Pref. 

Ser.l 
Ser.2 
Ser.3 
Ser.5 
Ser.Y 
•  At  Dec.  31,  1988. 

Cl. A  -  One  vote  per  sh. 

CI.B  Five  votes  per  sh 

CI.C  -  Non-vtg.,  redeemable;  entitled  to  cumulative  prefer¬ 
ential  dividend  of  $0.14  per  sh.  p.a. 

CI.D,  ser.l  -  Non-vtg.;  6%  cumulative,  redeemable;  each 
sh.  convert,  into  1  cl. A  sh.  and  1  cl.B  sh. 

CI.D,  ser.2,  ser.3,  and  ser.5  -  Non-vtg  ;  cumulative;  varia¬ 
ble  rate;  redeemable,  retractable  at  $100  each. 

Ser.Y  -  Non-vtg 

Major  Shareholders  -  At  May  12,  1989  lanjoy  Investments 
Corp.  held  2,434,500  cl  A  subord.  voting  shs  and  2,41 1,500 
cl.B  shs. 


Long-Term  Debt 


O/s  at  Dec.  31: 

1988 

1987 

Mortgages  10.5%- 15% . 

$000 

2,587 

2,769 

Loan  prime  +  1% . 

850 

Convert.  Debs.  10% . 

39 

39 

Subord.  Debs.  8% . 

67 

67 

Loan  no  interest . . 

386 

647 

Guarantee . 

315 

315 

Other  . 

37 

37 

4,281 

3,874 

Less:  current  portion . 

1,205 

174 

3,076  3,700 

Debs.  10%  Due  Sept  30,  1990  Redeemable  and  convert¬ 
ible  into  pref  shs  of  a  subsidiary  company. 

Debs  8%  -  Due  1991  Redeemable  and  convertible  into 
shs.  of  a  subsidiary. 


Head  Off.  -  P.O.  Box  8770,  Vancouver,  British  Columbia 
V6B  4X6  Telephone  -  (604)  986-20 1 2  Trans.  Agent  -  Central 
Guaranty  Trust  Company,  Vancouver  CUSIP  -  05535N  Listed 
(Canada)  -  BCL:  TSE,  ME,  VSE 
Company  -  (B.C.  1969)  Operates  rail  freight  service  within 
the  Province  of  B.C.  Also  operates  passenger  service 
between  North  Vancouver  and  Prince  George. 

Directors  -  Gerry  Strongman,  chm.;  M.  C.  Norris,  pres.  & 
CEO,  Vancouver;  E  A.  Moffat;  V.  F.  Bowman;  Edward  John, 
Prince  George;  J.  T.  Rabbitt,  Merritt,  W.  K.  Derby;  E.  Beverly 
Ellis,  Vancouver;  Jim  Inkster,  Dawson  Creek,  all  B.C 
Number  of  employees  -  2,606  at  Dec.  31,  1988 


Capital  Stock 


Author. 

Outstand. t 

Par 

1st  Pref. 

20,000,000  shs. 

$25 

Ser.  1-A 

8,000,000  shs. 

8,000,000  shs. 

2nd  Pref. 

20,000,000  shs. 

$100 

Ser. 2-A 

3,000,000  shs. 

1,616,892  shs. 

Common 

5,000,000  shs. 

500,012  shs. 

$100 

t  At  Dec.  31,  1988 

1st  Pref,  Ser.  1-A  Redeem,  at  $25.67  to  May  31,  1988; 
thereafter,  premium  decreases  by  33.3c  per  sh.  p.a.  to  $25 
per  sh.  on  June  1,  1992;  in  each  case,  plus  accr.  divds. 
Retract,  at  $25  per  sh.  on  June  1,  1989.  Privilege  must  have 
been  exercised  before  May  18,  1989.  Non-voting. 

2nd  Pref,  Ser.  2-A  Non-cum.  Redeem,  at  any  time  at  $  100 
per  sh.  on  10  days'  notice.  Non-voting. 

Common  •  One  vote  per  sh. 

Major  Shareholders  -  British  Columbia  Railway  Co.  benefi¬ 
cially  holds  100%  of  o/s  com.  shs. 

Price  Range  -  BCL.PR.A 


Year  High  Low  Year  High  Low 

1984  .  $26  75  $24.75  1987 .  $27.13  $25.50 

1985  .  28.38  25.50  1988 .  26.75  25.00 

1986  .  27.75  25.75 


Dividends  -  1st  Pref,  Ser.  1-A  -  Entitled  to  cum  divds.  of 
$2.3125  per  sh.  p  a. 


Long-Term  Debt 


O/s  at  Dec.  31: 

1988 

1987 

Cap.  lease  obligations . 

10.75%  note  due  1990 . 

10.4%  note  due  1995 . 

12.75%  note  due  1995 . 

9.7%  note  due  1991 . 

9.96%  note  due  1992 . 

14%  note  due  1999  t . 

39,390 

25,000 

56,350 

85,993 

62,210 

68,245 

402,500 

40,888 

25,000 

56,350 

1 14,697 
62,210 
68,245 
402,500 

Less:  Current  portion . 

739,688 

1,574 

769.890 

1,404 

t  Held  by  BCR  Properties  Ltd. 

738,1 14 

All  other  notes 

768,486 
held  by 

British  Columbia  Railway  Co. 


For  COATS-listed  companies,  see  prices  at  back  of  book. 
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Fiscal  years  ended  Dec.  31 

Revenue . 

Interest  charges . 

Net  income,  opers . 

Extraordinary  items . 

Net  income . 

Current  assets . 

Fixed  assets,  net  . 

Total  assets . 

Current  liabilities . 

Long-term  debt,  net . 

Shareholders'  equity . 

Cash  flow,  opers . 


1988 

1987 

326,994 

325,597 

89,889 

84,715 

(3,884) 

(1,395) 

(3,884) 

(1,395) 

94,857 

96.158 

1,140,301 

1,1 1 1,746 

1,333,178 

1,305,924 

136,668 

54,658 

738,114 

768,486 

458,396 

482,780 

204,790 

127,609 

Long-Term  Debt 

O/s  at  Sept.  30: 

1988 

1987 

- $000  — 

Secured  bank  loans. 

B.C.  Sugar  Refining  Co.  Ltd. 

Prime  +  1/4% . 

30,000 

30.000 

Chatferton  Petrochem. 

Due  1992 . 

2,378 

1,820 

Other . 

43 

2,479 

Kalama  Chem.  Inc. 

9.3%,  due  1990 . 

2,127 

Other . 

414 

Less:  Current  portion 


32,421  36,840 

10  1,743 


32,411  35,097 

Subsidiaries 

The  British  Columbia  Sugar  Refining  Co.,  Ltd., 
Vancouver;  Chatterton  Petrochemical  Corporation,  Delta. 
B  C.;  Kalama  Chemical,  Inc.,  Seattle,  Wash.  (75%  int.); 
Anderson  Exploration  Ltd.  (20.3%  int.);  Ventures  West 
Technology,  Vancouver  (minority  int.) 

FINANCIAL  STATISTICS 


B.010 

BC  Sugar  Refinery,  Limited 

Head  Off.  -  P  O.  Box  2150,  Rogers  St.,  Vancouver,  British 
Columbia  V6B  3V2  Telephone  -  (604)  253-1131  Trans. 
Agent  -  National  Trust  Co.,  Vancouver  and  Toronto.  CUSIP  - 
055353  Listed  (Canada)  -  BCS:  TSE 

Company  -  (Dorn.  1920;  cont.  1979  )  Holding  company, 
which  through  subsids.  and  divs.,  is  engaged  in  the  refining 
and  mktg.  of  cane  and  beet  sugar,  dried  beet  pulp  and  feed 
molasses.  Also  has  ints.  in  companies  which  are  engaged  in 
oil  and  gas  exploration  and  devel.,  chemical  production  and 
land  devel.  Operates  cane  refinery  in  Vancouver  and  beet 
sugar  factories  in  Fort  Garry,  Man.,  and  Taber,  Alta. 

In  May  1988  the  company  distributed  to  its  shareholders 
half  of  its  ints.  in  Anderson  Exploration  Ltd.  with  a  special 
dividend  of  one  sh.  of  Anderson  for  every  2  shs.  of  BC  Sugar 
held. 

Number  of  employees  -  Approx.  500  at  April  1988 


(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Sept.  30 

1988 

1987 

- $000  — 

Revenue . 

262,086 

211,215 

Net  income,  operations . 

23,563 

17,969 

Extraordinary  items . 

13,295 

Net  income . 

36,858 

17,969 

Inventories . 

32,417 

31,853 

Current  assets . 

69,544 

59,269 

Fixed  assets,  net . 

54,704 

44,592 

Investments . 

33,113 

54,451 

Total  assets . 

157,361 

158,339 

Current  liabilities . 

30,453 

39,505 

Long-term  debt,  net . 

32,411 

35,097 

Shareholders’  equity . 

73,543 

64,692 

Cash  flow,  operations . 

30,114 

18,130 

Earnings  per  Cl. A  sh.f: 

On  net  income,  opers . 

1.86 

1.47 

On  net  income . 

2.91 

1.47 

t  Adjusted  for  2-for-1  stk.  split  effective  Mar.  9,  1989. 


Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper 

Com.  sh. 

Capital  Stock 

1988... 

$262,086,000 

$23,563,000 

$1.86 

Author. 

Outstand. t 

1987... 

211,215,000 

17,969,000 

1.47 

5%  Pref. 

unlimited 

78,500  shs. 

1986... 

137,769,000 

4,290,000 

0.35 

Ci.  A 

unlimited 

6,196,155  shs. 

1985... 

132,910,000 

8,143,000 

0.66 

Cl.  B 

unlimited 

738,533  shs. 

1984... 

145,407,000 

6,896,000 

0.63 

t  At  Sept.  30,  1988. 

Note: 

Earnings  per  sh.  figures  adjusted  for  2-for 

- 1  stk.  split 

Pref.  -  Redeem,  at  $20.  Non-vtg.  unless  8  quarterly  divds. 
in  arrears  when  1  vote  per  sh. 

Cl.  A  &  B  -  Inter-conv  on  a  sh.-for-sh.  basis.  Rank  equally 
in  all  aspects. 


Price  Range  -  BCS.A 


effective  Mar.  9,  1989. 

Auditors  -  Thorne  Ernst  &  Whinney,  C.A.,  Vancouver,  B.C. 

Current  Financial  Position  -  For  the  six  months  ended 
Mar.  31,  1989,  reported  net  income  was  $1 1,181,000  or  86c 
per  sh  on  revenues  of  $132, 194,000  compared  to  net  income 
of  $9, 1 96,000  or  75c  per  sh.  on  revenues  of  $  1 1 3,403,000  for 
the  six  months  ended  Mar.  31,  1988. 


Year 

High 

Low 

Year 

High 

Low 

1979... 

.  $20.75 

$14.07 

1984..  . 

.  $24.00 

$17.75 

I960... 

25.00 

16.50 

1985 . 

26.13 

20.25 

1981.... 

24.50 

16.13 

1986... 

24  25 

19.00 

1982.... 

18.50 

12.00 

1987 . 

31.50 

19.25 

1983.... 

24.00 

15.75 

1988 . 

32.50 

25.50 

Splits:  2-for-1  split  in  1981 

Capital  Stock  Changes  -  Class  A  and  B  shs.  split  2-for-1 
effective  Mar.  9,  1989 

Dividends  -  5%  Pref.  -  Rate  $1  per  sh.  p.a.  pd.  regularly 
quarterly  end  of  Jan.,  Apr.,  July  and  Oct.  since  Oct.  31,  1961. 

Class  A  Com.  -  Present  rate  of  $0.80  per  sh.  p.a.  estab¬ 
lished  with  quarterly  payment  of  20c  per  sh.  May  29,  1989 
(first  following  2-for-1  stk  split);  rate  of  $1.60  per  sh.  p.a. 
established  with  quarterly  payment  of  40c  per  sh.  in  Feb. 
1989;  previous  rate  of  $1.40  per  sh.  p.a.  quarterly  estab.  Aug. 
31.  1987.  Divds  declared  on  cl.  A  shs.  (formerly  com.  shs.) 
for  recent  fiscal  yrs.  as  follows: 


B.011 

B  Corp. 

Head  Off.  -  29th  FI.,  Commercial  Union  Tower,  Box  433, 
Toronto,  Ontario  M5K  1M2  Telephone  -  (4(6)  863-7411 
Trans.  Agent  -  Royal  Trust  Co.,  Vancouver,  Calgary,  Regina, 
Winnipeg,  Toronto,  Montreal,  Halifax  CUSIP  -  05536T  Listed 
(Canada)  -  XBC:  TSE,  ME 

Company  -  (Ont.  1978  )  Engaged  in  the  holding  of  com. 
shs.  of  Bell  Canada  Enterprises  Inc.  Provides  two  investment 
vehicles  through  which  to  satisfy  different  investment  objec¬ 
tives  with  respect  to  participation  in  com.  shs.  of  Bell  Canada 
Enterprises.  No  recent  report. 

E.  E.  Kolewaski,  sec. 

Capital  Stock 

Author.  Outstand. 


1975-78 . $1.40+0.60  1981-86 .  1.20 

1979  .  1.95  t  0.60  1987 .  1  25 

1980  . 2  25  1988 .  1  40 

Class  B  Com.  •  Divds  pd  at  an  equivalent  rate  as  on  cl.  A 

(except  on  a  tax-def.  basis  to  Dec  27,  1978). 


Preferred  1 1,000,000  shs.  1 1 ,000,000  shs. 

Receipts  1 1,000,000  shs.  10,500,000  shs. 

Common  2,000  shs.  2,000  shs. 

Preferred  -  Retractable  at  option  of  holder  on  May  14, 
1992  at  a  price  the  lesser  of:  $30  per  sh.  plus  accrued  profits 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  I if  applicable). 
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per  sh.;  or  net  assets  of  the  company  divided  by  number  of 
shs.  o/s  on  such  date.  Redeemable  by  the  company  at  any 
time  on  or  after  retraction  date  at  price  equal  to  retraction 
price. 

Installment  receipts  -  Entitled  to  one  com.  sh.  of  Bell 
Canada  Enterprises  upon  payment  of  2  instalments  as  fol¬ 
lows:  $13  per  receipt  upon  delivery;  and  on  Apr.  14,  1992,  the 
lesser  of  $30  or,  market  price  of  Bell  Canada  Enterprises 
common  stock  less  $1 

Common  •  Privately  held 

Price  Range  -  XBC.R 

Year  High  Low  Year  High  Low 

1986  .  $12.63  $6.50  1988 .  $9.88  $7.00 

1987  .  13.50  6.50 

Dividends  -  Preferred  Entitled  to  cash  divds.  equal  to 
100%  of  net  profits  earned  bytthe  company  within  the  quarter 
the  divd.  is  declared;  payable  on  the  14th  day  of  Feb.,  May, 
Aug.,  and  Nov.  Paid  $0,634  on  May  14,  1989  and  $0,612  on 
Feb.  14,  1989.  Divds.  paid  in  recent  years  as  follows:  1988  - 
$2,443;  1987  -  $2.40;  and  1986  -  $1.18. 

B.012 

BDS  Industries  Inc. 

Head  Off.  -  5727  Burbank  Road  S.E.,  Calgary,  Alberta 
Trans.  Agent  -  Royal  Trust  Company,  Calgary  CUSIP  - 
05538C  Listed  (Canada)  -  BDN:  ASE. 

Company  -  (Alta  1988)  No  operating  business  at  Jan.  1 1, 
1989. 

Directors  -  Bernie  Shaiikin,  pres.  &  CEO;  L.  S.  Martin,  sec. 
&  CFO;  David  Chetner;  David  Rothstein,  Calgary. 

Key  Personnel  -  James  Roth,  v-p. 

Capital  Stock 

Author.  Outstand.f 

Common  unlimited  3,000,000  shs. 

t  At  May  11,  1989;  1,500,000  shs.  escrowed. 

Common  -  One  vote  per  sh. 

Capital  Stock  Changes  -  In  May  1989,  completed  initial 
public  offering  of  1 ,500,000  com.  shs.  at  $0. 1 0  per  sh.  to  net 
$142,500. 

Auditors  -  St.  Louis,  Geib,  C.A.,  Calgary. 

B.013 

BET  Public  Limited  Company 

Head  Off.  -  Stratton  House  Piccadily,  London,  England 
W 1 X  6AS  Telephone  -  (01)  629-8886  Fax  -  (01)  499-5118 
Trans.  Agent  -  Royal  Trust  Co..  Toronto,  Halifax,  Montreal, 
Winnipeg,  Regina,  Calgary,  and  Vancouver.  CUSIP  -  05538H 
Listed  (Canada)  -  BEP:  TSE,  ME. 

Company  -  (U  K.  1896  )  Supplies,  through  subsids.,  spe¬ 
cialist  support  services  to  industrial,  commercial,  and  to  the 
public  sector.  The  core  business  is  divided  into  textile  rental 
and  washroom  services,  cleaning,  waste,  distribution,  scaf¬ 
folding  and  plant  hire,  specialist  construction,  property 
improvement,  security  and  communication  services 

In  1988,  the  co.  withdrew  from  passenger  transport,  flight 
simulation,  and  publishing  services. 

Directors  -  Sir  Timothy  Bevan,  chm.;  Nichols  Wills,  manag¬ 
ing  dir.  8  CEO;  John  Allan;  William  Boulton;  Christopher 
Chataway;  Ronald  Denny;  George  Duncan;  Lord  Mark  Fitzalan 
Howard;  Tim  Gold  Blyth;  John  Griffiths;  Paul  Rudder;  Norman 
Tebbit;  Brian  Thompson. 

Key  Personnel  -  Reginald  Parry,  sec.;  Neil  Ryder,  head  of 
corp.  communications;  Rhoderick  Warren,  personnel  8  pur¬ 
chasing  exec. 

Number  of  employees  -  Approx.  150,000  employees  in 
over  30  countries. 

Capital  Stock 

Author.  Outstand.  Par 

Common  880,000,000  sh.  700,400,000  sh.  £0.25 

t  At  April  2,  1988. 

Common  -  One  vote  per  sh. 

Price  Range  -  BEP. A 


Year  High  Low  Year  High  Low 

1987 .  $26.25  $16.00  1988 .  $23.25  $17.75 


Subsidiaries 

Intermediate  holdiqg  cos.  which  manage  the  co.'s  operat¬ 
ing  subsids.  in  various  business  areas  are  as  follows: 

Initial  PLC  (textile  rental  8  washroom,  cleaning  and  waste 
services);  United  Transport  International  PLC  (distribution 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


services);  BET  Plant  Services  PLC  (scaffolding  8  plant  hire 
and  specialist  construction  services);  BET  Building 
Services  Ltd.  (property  improvement  and  security  8  commu¬ 
nication  services). 

FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  April  2: 

1988 

1987f 

- £000 ■ 

Revenue . 

2,129,300 

1,692,300 

Net  income,  opers . 

147,200 

110,400 

Extraordinary  items . 

59,900 

(9,500) 

207,100 

100,900 

Current  assets . 

736,800 

567,200 

Fixed  assets,  net . 

726,200 

731,800 

Total  assets . 

1,463,000 

1,299,000 

Current  liabilities . 

609,300 

512,100 

Long-term  debt . 

272,500 

318,200 

Cash  flow,  opers . 

263,700 

286,400 

Earnings  per  ordinary  sh.: 

Net  income,  operations . 

0.221 

0.199 

Net  income . 

n.a. 

n.a. 

Auditors  -  Deloitte  Haskins  8  Sells.  C.A.,  London,  Engl. 

Current  Financial  Position  -  For  the  the  six  months  ended 
Oct.  1,  1988.  net  income,  opers.  was  opers.  of  £63,400,000 
on  revenues  of  £1,033,900,000  for  the  similar  period  in  1987. 

B.014 

BFD  Industries  Inc. 

Head  Off.  -  6550  Wellington  Avenue,  West  Vancouver, 
British  Columbia  V7W  2H9  Telephone  -  (604)  921-6868  Fax 
-  (604)  921-6457  Trans.  Agent  -  National  Trust  Co  , 
Vancouver  CUSIP  -  05538T  Listed  (Canada)  -  BFI:  VSE 

Company  -  (B.C.  1983  )  In  Feb.  1989,  sold  all  int.  in  the 
Bisset  Creek  jt.  venture,  and  restructured  opers.  by  acquiring 
all  int.  in  BFD  Industries  Inc.,  of  Gardendale,  Ala.,  through  the 
issuance  of  3,500,00  shs.  at  $0.50  per  sh. 

Develops  and  makes  a  variety  of  products  made  from  opti¬ 
cal  grade  polyester  film  for  the  medical,  industrial,  commer¬ 
cial  and  recreational  fields. 

Name  changed  from  Canadian  Graphite  Limited.  July  4, 
1989. 

Raymond  Sampson,  pres  8  CEO. 

Capital  Stock 

Author.  Outstand.f 

Common  20,000.000  shs.  6,716,182  shs. 

t  At  July  26,  1989;  3,150,000  shs.  escrowed. 

Common  -  One  vote  per  sh. 


Year 

High 

Price  Range  -  BFI 

Low  Year 

High 

Low 

1983... 

$3.52 

$2.32 

1986 . 

$6.80 

$1.76 

1984... 

4.40 

2.00 

1987 . 

2.88 

0.52 

1985... 

12.25 

2.00 

1988 . 

1.76 

0.07 

Splits: 

l-for-4  split  in 

1988;  2-for 

-1  split  in 

1985 

B.015 

BGR  Precious  Metals  Inc. 

Head  Off.  -  8th  Floor  6  Adelaide  St.  E.,  Toronto,  Ontario 
M5C  1H6  Telephone  -  (416)  365-5129  Trans.  Agent  - 
Montreal  Trust  Company,  Toronto.  CUSIP  -  055436  Listed 
(Canada)  -  BPT:  TSE,  ME 

Company  -  (Can  1983  amalg  )  Closed-end  holding  com¬ 
pany  investing  primarily  in  precious  metals  and  mining  compa¬ 
nies  with  portfolio  management  provided  by  BGR 
Management  Ltd.  with  the  advice  of  Beutel,  Goodman  8 
Company  Ltd.,  Guardian  Trustco  International  Inc.,  and  N.  M. 
Rothschild  Asset  Management  Limited. 

Directors  -  A.  C.  Beutel,  chm.;  G.  A.  C.  MacRae,  pres.;  B.  J. 
Steck;  P.  C.  Cavelti;  Ned  Goodman;  A.  T.  Holland,  Toronto;  H. 
L.  Kelly,  v-p  fin.  8  CFO;  Robert  Gratton,  Montreal;  D.  L. 
Morgan.  Vancouver;  Peter  Pearson,  London,  England;  W.  G. 
Wilson,  Calgary. 

Key  Personnel  -  Carole  Colbert,  sec.;  Ray  Benzinger, 
treas. 

Capital  Stock 

Author.  Outstand.f 

Cl.  A  shs.  unlimited  5,896,752  shs. 

Common  3,000  shs.  3,000  shs 

f  At  Apr.  30,  1989. 
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Cl.  A  shs.  and  com.shs.  -  Both  ranks  equally  as  to  voting 
rights  and  equally  on  wind-up,  after  Cl. A  shareholders  receive 
$9,425  per  sh. 

Series  II  Warrants  -  Exerciseable  at  $12.50  per  sh.  for  one 
cl.  A  sh.  on  or  before  Oct.  31.  1989.  O/s  at  Apr.  30  1989 
1,476.775. 

Major  Shareholders  -  In  May  1989,  BGR  Management  Ltd., 
a  wholly-owned  subsid.  of  Dynamic  Capital  Corporation,  held 
all  com.  shs. 


FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Year 

1983.. 
1984. 

1985.. 


BPT.A 


Fiscal  years  ended  Nov.  30: 

Revenue . 

Net  income,  opers.  ... 

Extraordinary  items  . 

Net  income . 

Inventories . 

Current  assets . 


1988 
- $000- 

80,613 

1,647 

1,647 

1 1,583 
32,374 


1987 

75,169 

3,919 

3,919 

10,910 

37,267 


High 

Low 

Year 

High 

Low 

Fixed  assets,  net . 

11,799 

6,280 

$7.85 

$6.00 

1986 . 

$9.88 

$6.75 

Total  assets . 

44,446 

43,847 

8.35 

6.10 

1987 . 

15.75 

8.75 

Current  liabilities . 

18,632 

21,886 

8.50 

6.25 

1988 . 

12.13 

8.88 

Long-term  debt,  net . 

3,508 

459 

Fiscal  years  ended  Jan.  31. 


FINANCIAL  STATISTICS 


1989 
- $000  - 


1988 


Interest  &  other  inc . 

3,209 

4,633 

Net  income,  opers . 

(3,218) 

24,645 

Extraordinary  items . 

Net  income . 

(3,218) 

24,645 

Cash  &  s-t  deposits . 

18,955 

8,245 

Investments . 

47,416 

80,775 

Total  assets . 

70,746 

92,888 

Shareholders’  equity . 

70,563 

84,942 

Earnings  per  sh: 

On  net  income,  opers . 

(0.54) 

4.02 

On  net  income . 

(0.54) 

4.02 

Shareholders'  equity. 

Cash  flow,  operations.. 

Earnings  per  com.  sh: 

On  net  income,  opers. 
On  net  income . 


20,739 

2,562 
- $• 

0.31 

0.31 


20,382 

(2,935) 


0.73 

0.73 


Auditors  -  Starkman,  Kraft,  Rothman,  Berger  &  Grill,  C.A., 
Toronto,  Ont. 


E.017 

BMB  Compuscience  Canada  Ltd. 


Auditors  -  Touche  Ross  &  Company,  C.A.,  Toronto. 

Current  Financial  Position  -  Net  loss  for  the  three  months 
ended  Apr.  30,  1989,  was  $738,000  or  12c  per  sh.  on  interest 
income  of  $859,000  compared  to  net  loss  of  $560,000  or  9c 
per  sh.  on  interest  income  of  $924,000  in  the  same  period  of 
the  previous  year. 


B.016 


Bll  Enterprises  Inc. 


Head  Off.  -  5145  Steeles  Ave.  W.,  Weston,  Ontario 
M9L  1R5  Telephone  -  (416)  749-7800  Fax  -  (416)  749-5328 
Trans.  Agent  -  Central  Guaranty  Trust  Co.,  Toronto  CUSIP  - 
05546L  Listed  (Canada)  -  Bll:  TSE. 

Company  -  (Ont  1960)  Makes  and  supplies  a  broad  range 
of  store  fixtures  and  merchandising  display  products  and  pro¬ 
vides  fixturing  services  to  the  retail  industry. 

Directors  -  Milton  Shier,  chm.  &  CEO;  Harry  Shier,  pres.  & 
COO;  Jaime  Benayon,  pres.  &  COO,  metal  div  ;  Montegu 
Black;  Ralph  Fisher;  Maxwell  Goldhar;  H.  H.  Solway,  Toronto. 

Key  Personnel  -  Joseph  Shier,  exec,  v-p  &  sec.;  Larry 
Kistner,  senior  v-p.  fin. 

Number  of  employees  -  782  at  Nov.  30,  1988 


First  Pref. 
Second  Pref. 
Common 


Capital  Stock 

Author, 
unlimited 
7,500  shs. 
unlimited 


Outstandt 

nil 

7,500  shs. 
5,400,000  shs. 


Head  Off.  -  500  Steeles  Ave.,  Milton,  Ontario  L9T  3P7 
Telephone  -  (416)  876-4741  Trans.  Agent  -  National  Trust 
Co..  Toronto,  Vancouver,  Calgary,  Regina.  CUSIP  -  055562 
Listed  (Canada)  -  BMB:  TSE. 

Company  -  (Can.  1983  amalg.  )  Designs,  develops  and 
markets  hardware  and  software  for  microcomputer  products. 
Specializes  in  the  installation  of  integrated  systems  including 
area  and  global  networking,  communications,  gateways  and 
applications  development.  Brand  names  include  The  Manager 
II  and  Imaginet. 

Directors  -  W.  M  MacLean,  pres.  &  CEO,  Milton;  J.  J. 
Stoveken,  exec,  v-p;  A.  D.  Lewis  v-p,  research  &  devel.;  F.  J. 
Butterfield;  E.  M.  Burnett,  v-p  mktg.;  G.  S.  Dembroski;  A.  R. 
Scace,  Toronto. 

Capital  Stock 

Author.  Outstandt 

Common  unlimited  2,455,075  shs. 

t  At  Jan.  31,  1989. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  Jan  1 ,  1989,  W.  M.  MacLean  held 
47. 1%,  J. Stoveken  held  15. 1%,  and  B.  Maclean  held  1 1.8%  of 
the  o/s  shs. 


Price  Range  -  BMB 


Year 

High 

Low 

Year 

High 

Low 

1983 . 

$7.75 

$6.25 

1986 . 

$2.65 

$1.30 

1984 . 

6.75 

2.50 

1987 . 

2.20 

1.40 

1985 . 

3.90 

2.00 

1988 . 

1.70 

0.76 

Subsidiaries  -  CMD  Inc.;  Bahamas  Software  Ltd. 


t  At  Oct.  31,  1988. 

First  Pref.  -  Issuable  in  series. 

Second  Pref.  -  Redeem,  at  holder's  option  on  or  after  Dec. 
1,  1987,  up  to  50%  held  by  each  holder  at  $100  per  sh.  plus 
accr.  divds.  Also,  holder  has  option  to  request  redemption  of 
part  or  whole  on  or  after  Dec.  1,  1988.  Non-voting. 

Common  -  One  vote  per  share. 

Warrants  -  Total  of  600,000  wts.  o/s  at  Nov.  30,  1988. 
Each  wt.  entitles  holder  to  purch.  one  com.  sh.  at  $1 1  to  Aug. 
31,  1989. 

Major  Shareholders  -  At  April  1988,  Milton  Shier,  Harry 
Shier,  and  Jaime  Benayon  each  held  26%  of  the  o/s  shs. 

Price  Range  -  Bll 

Year  High  Low  Year  High  Low 

1986  .  $9.88  $8.00  1988 .  $5.38  $3.80 

1987  .  12.25  3.75 

Dividends  -  Second  Pref.  -  Entitled  to  divds.  not  exceeding 
$6  per  sh.  p  a.,  pay  on  the  first  day  of  March,  June,  Sept,  and 
Dec.  of  each  year. 

Com.  -  Present  rate  of  10c  p.a.  pd.  quarterly  estab.  with 
2.5c  pd.  June  15.  1987.  Initial  divd.  of  7.5c  pd.  on  Mar.  30, 
1987. 

Subsidiaries  -  Ontario  Store  Fixtures  Inc.;  Benwind 
Industries;  OSF  America:  Selenia  Foods  Ltd.  (50%  int.) 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Apr.  30: 

1988 

1987 

- $000  — 

Revenue . 

2,305 

2,872 

Net  income,  operations . 

614 

582 

Extraordinary  items . 

79 

374 

Net  income . 

456 

653 

Current  assets . 

4,088 

9,116 

Fixed  assets . 

251 

301 

Total  assets . 

4,822 

9,934 

Current  liabilities . 

315 

579 

Shareholders'  equity . 

4,506 

9,355 

Cash  flow,  operations . 

650 

667 

Earnings  per  com.  share: . 

On  net  income,  opers . 

0.08 

0.05 

On  net  income . 

0.08 

0.05 

Auditors  -  Henderson  Partners,  C.A.,  Oakville,  Ont. 

Current  Financial  Position  -  For  the  9  months  ended  Jan 
31,  1989,  the  company  reported  net  operating  income  of 
$130,777  or  $0.05  per  sh.  on  revenues  of  $1,871,078  com¬ 
pared  to  net  operating  income  of  $187,394  or  $0.04  per  sh. 
on  revenues  of  $1,665,267  for  the  same  period  one  year 
earlier 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  fif  applicable). 
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B.018 

BMO  11  Financial  Corporation 

Head  Otf.  -  5000  1  First  Canadian  Place,  (P.O.Box  150), 
Toronto,  Ontario  M5X  1H3  Telephone  -  (416)  365-4602  Fax  - 
(416)  365-4417  Trans.  Agent  -  Royal  Trust  Co.,  Vancouver, 
Calgary,  Regina,  Winnipeg,  Toronto,  Montreal,  Halifax.  CUSIP 
-  0556 IF  Listed  (Canada)  -  BMF:  TSE 

Company  -  (Can.  1977)  Formed  for  the  purpose  of  pur¬ 
chasing  cl  A  shs.  of  BMO  NT  Financial  Corp.  (which  see). 

Directors  -  D.  K.  Johnson,  pres  &  CEO;  F  J.  Troop,  CFO, 
sec.  &  v-p;  D.  C.  Mackay;  R.  H.  Lloyd;  J.J.  Oliver;  K.  G. 
Copeland. 

Key  Personnel  -  Laurie  Mecke,  treas. 

Capital  Stock 

Author.  Outstand.t 

Pref.  4,000,000  shs.  4,000,000  shs. 

Common  unlimited  1,000  shs. 

t  At  Apr.  30,  1989. 

Pref.  -  Retract,  at  holder's  option  on  Sept  30,  1992  at 
price  per  sh.  equal  to  the  lesser  of  $22.50  per  sh.  plus  any 
profits  not  distributed  or  an  amt.  equal  to  net  assets  of  the 
company  divided  by  the  number  of  pref.  shs.  o/s.  Redeem,  at 
option  of  company  at  any  time  after  Sept.  30,  1992  at  price 
equal  to  retraction  price.  Non-vtg.  except  as  required  by  law. 
One  Bank  of  Montreal  com.  sh.  vote  for  each  pref.  sh.  held. 
Ranks  sr.  to  com.  shs.  with  respect  to  divd.  payments  and 
distribution  of  assets  in  the  event  of  dissolution,  etc. 

Common  -  One  vote  per  sh.  Privately  held 


Price  Range  -  BMF. PR. A 

Year  High  Low  Year  High  Low 

1986  .  $23.00  $22.38  1988 .  $22.00  $19.00 

1987  .  23.75  18.00 


Dividends  -  Partic.  Pref.  -  Entitled  to  cum.  divds.  equal  to 
90.41%  of  the  net  profits  of  the  company.  Int.  pay.  Mar.,  June, 
Sept,  and  Dec.  30.  Present  rate  of  $1,916  per  sh.  p.a.  estab. 
with  quarterly  payment  of  47.9c  on  Mar.  30,  1989.  Previously 
pd.  $1  808  in  1988  and  1987.  Initial  divd.  of  44.3c  pd.  Dec. 
30,  1986. 

Auditors  -  Clarkson  Gordon,  C.A.,  Toronto. 


B.019 

BMO  NT  Financial  Corp. 


Head  Off.  -  5000  1  First  Canadian  Place,  P.O  Box  150, 
Toronto,  Ontario  M5X  1H3  Telephone  -  (416)  365-4602  Fax  - 
(416)  365-4417  Trans.  Agent  -  Royal  Trust  Co.,  Vancouver, 
Calgary,  Regina,  Winnipeg,  Toronto,  Montreal,  Halifax.  CUSIP 
-  0556 ID  Listed  (Canada)  -  BMN:  TSE. 

Company  -  (Can.  1977)  Formed  for  the  purpose  of  invest¬ 
ing  in  com.  shs.  of  the  Bank  of  Montreal. 

Directors  -  D.  K.  Johnson,  pres.  &  CEO;  F.  J.  Troop,  CFO, 
sec.  &  v-p;  D.  C.  Mackay;  R.  H  Lloyd;  J.  J.  Oliver;  K.  G. 
Copeland  . 

Key  Personnel  -  Laurie  Mecke,  treas 


Capital  Stock 
Author. 
4,000,000  shs. 
4,000,000  shs. 
unlimited 


Outstandt 
4,000,000  shs. 
4,000,000  shs. 
1,000  shs. 


Class  A 
Capital 
Common 

t  At  April  30,  1989. 

CI.A  -  Redeem  at  the  lesser  of  the  net  asset  value  of  the 
company  divided  by  the  cl  A  shs.  o/s  less  $1;  or  the  sum  of 
$22.50  plus  any  undistributed  profits  and  plus  (or  minus)  an 
adjustment  to  be  determined  by  the  agents  based  on  the 
present  value  of  the  difference  between  the  expected  divds. 
to  be  received  on  Bank  of  Montreal  com.  shs.  and  sr.  pref 
shs.  of  a  Cdn.  corporation  with  similar  credit  worthiness  hav¬ 
ing  a  term  ending  on  Sept.  30,  1992  and  a  redemp.  price  of 
$22.50. 


Capital  -  Non-vtg  except  as  required  by  law.  One  Bank  of 
Montreal  com.  sh.  vole  for  every  2  shs.  held.  Ranks  jr.  to  cl. A 
and  sr.  to  com.  stk.  Retract,  at  holder's  option  any  time  at 
price  equal  to  net  asset  value  per  sh.  (or  97%  of  such  value 
if  retracted  before  Aug.  30,  1992)  less  the  amount  of  cl. A 
redemp  price  and  less  $1  if  retracted  before  Aug.  30.  1992. 
Redeem,  at  any  time  after  Sept.  30,  1992  at  price  equal  to 
retraction  price. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  April  1989,  BMO  11  Financial 
Corporation  held  all  cl. A  shs  o/s. 


Price  Range  -  BMN 

Year  High  Low  Year  High 

1986  .  $13.38  $9.75  1988 .  $8.13 

1987  .  16.25  6.00 

Auditors  -  Clarkson  Gordon,  C.A.,  Toronto 


Low 

$5.00 


B.020 


BNT  Limited 

Head  Off.  -  Ste.  5000,  P.O.  Box  150,  1  First  Canadian 
Place,  Toronto,  Ontario  M5X  1H3  Trans.  Agent  -  Royal  Trust 
Company,  Vancouver,  Calgary,  Regina,  Winnipeg,  Toronto, 
Montreal  and  Halifax.  CUSIP  -  0556 1L  Listed  (Canada)  - 
XBN;  TSE. 

Company  -  (B.C.  1961)  Created  solely  to  invest  in  Bell 
Canada  Enterprises  com.  shs 

Directors  -  F  J.  Troop,  pres.  &  CEO;  D.  M  Higgins,  sec.  & 
CFO;  J.  B.  Taylor,  Toronto. 


Capital  Stock 

Author, 
unlimited 
1,500  shs. 
4,000,000  shs. 
4,000,000  shs. 


Outstand.t 

nil 

1,500  shs. 
4,000,000  shs. 
4,000,000  shs. 


Common 
CI.A 
Capital 
Equity 

t  At  Apr.  20,  1989. 

CI.A.  -  Entitled  to  one  vote  per  sh.,  redeem,  at  holder’s 
option. 

Capital  -  Non-voting,  retract.,  redeem,  on  or  after  Apr.  20, 
1995,  not  entitled  to  diivds. 

Equity  -  Non-voting,  retract.,  redeem,  on  or  after  Apr.  20, 
1995,  divds.  expected  to  be  equal  to  cash  divds.  declared  by 
Bell  Canada  Enterprises  commencing  with  initial  divd.  on 
July  20,  1989. 

Capital  Stock  Changes  -  Issued  4,000,000  capital  shs.  at 
$10,875  per  sh.  and  4,000,000  equity  shs.  at  $27.50  per  sh. 
to  net  $107,680,000. 

Auditors  -  Clarkson  Gordon,  C.A.,  Toronto. 


B.021 


BT  Bank  of  Canada 

Head  Off.  -  P.O  Box  100,  17th  FI.  Royal  Bank  Plaza  North 
Tower,  Toronto,  Ontario  M5J  2J2  Telephone  -  (416) 
865-0770  Trans.  Agent  -  Montreal  Trust  Co.,  Vancouver, 
Calgary,  Regina  Winnipeg,  Toronto,  St.  John,  Montreal, 
Halifax,  Charlottetown,  and  St.  John's. 

Company  -  (Can.  1982)  Holds  Schedule  II  banking  license. 
The  bank  provides  specialized  banking  services  through  four 
groups:  capital  markets;  corporate  finance;  mergers  &  acqui¬ 
sitions  and  treasury. 

In  early  1989,  the  bank  issued  9,100,000  Nikkei  Put 
Warrants  at  $3  55  each  to  the  public,  and  they  were  posted 
for  trading  on  TSE  on  Feb.  1 7,  1989.  The  warrants  expire  Feb. 
17,  1992  and  are  exercisable  at  any  time.  Exercise  of  the 
warrants  will  entitle  the  holders  to  returns  in  inverse  propor¬ 
tion  to  the  drop  in  the  Nikkei  index  from  the  date  of  issue. 

Directors  -  B.  E.  Walsh,  chm.  &  CEO;  R  A.  Couzin;  J  J 
Fortune;  I.  M.  Young;  H.  R.  Inksater,  Toronto;  J.  L.  Murphy;  R. 
A.  Marin;  D.  R.  Ligon,  New  York. 

Key  Personnel  -  M.  P.  Kilkenny,  v-p  &  COO,  fin.  &  admin.; 
R.  P.  Barclay,  CFO. 

Number  of  employees  -  Approx.  70  in  May  1988. 

Capital  Stock 

Author.  Outstand.t 

Common  10,000  shs.  5,000  shs 

tAt  Oct.  31,  1988 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  Wholly-owned  by  Bankers  Trust 
Company,  New  York. 


For  COATS-listed  companies,  see  prices  at  back  of  book. 
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FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Oct.  31: 

1988 

1987 

- $000  - 

Interest  &  other  income . 

42,468 

31,163 

Interest  expense . 

20,351 

12,456 

Net  income,  operations . 

4,964 

4,597 

Extraordinary  items . 

Net  income . 

4,964 

4,597 

Cash  resources . 

4,234 

29,278 

Securities . 

305,094 

207,758 

Loans . 

42,692 

32,002 

Total  assets . 

439,090 

341,049 

274  655 

245  236 

Shareholders’  equity . 

33>78 

29^258 

Earnings  per  com.  sh.: 

On  net  income,  operations.. 

992.80 

919.40 

On  net  income . 

992.80 

919.40 

Auditors  -  Peat  Marwick,  C.A 

,  Toronto. 

B.022 

Banca  Commerciale  Italiana  of  Canada 

Head  Oft.  -  Suite  1800,  130  Adelaide  St.  W..  Toronto, 
Ontario  M5H  3P5  Telephone  -  (416)  366-8101  Fax  -  (416) 
366-2577  Mail.  Off.  -  P  O.  Box  100,  1800  130  Adelaide  St. 
W.,  Toronto,  Ontario  M5H  3P5 

Company  -  (Can  1981)  Schedule  II  bank  formed  by  way  of 
conversion  on  Oct.  8,  1981.  Operates  four  branches  in 
Toronto,  two  in  Montreal  and  one  in  Vancouver. 

Directors  -  D.  E.  Smith,  chm.;  A.  F.  Lanni,  pres.  &  CEO;  F. 
E.  Udell;  Lanfranco  Amato;  R.  W.  F.  Stephenson,  Toronto;  E 
C.  Bermant,  New  York  City;  Giorgio  Winteler;  Lino  Benassi, 
Milan,  Italy. 

Number  of  employees  -  146  at  April  1989. 

Capital  Stock 

Author.  Outstand.t  Par 

Common  5,000,000  shs.  5,000,000  shs.  $10 

t  At  April  1989. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  Wholly-owned  by  Banca 
Commerciale  Italiana  of  Milan,  Italy. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Oct.  31: 

1988 

1987* 

- $000  - 

Interest  &  other  income . 

52,459 

40,174 

Interest  charges . 

37,090 

28,578 

Provision  for  loan  losses . 

1,548 

294 

Net  income,  opers.  t 

1,666 

173 

Extraordinary  items . 

1,666 

173 

Cash  resources . 

61,148 

165,184 

Securities . 

196,190 

1 18,950 

Loans . 

451,197 

231,845 

Total  assets . 

727,742 

533,272 

Deposits . 

651,779 

457,967 

Shareholders'  equity . 

53,991 

53,311 

Earnings  per  com.  sh.: 

On  net  income,  opers . 

0.33 

0.04 

On  net  income . 

0.33 

0.04 

t  Includes  special  provision 

for  transborder 

claims  of 

$852,000,  net  of  income  taxes  ot  $898,000,  in  1987. 

•  Figures  restated  to  reflect 

the  accounting 

change  of 

charging  provision  for  loan  losses  annually  instead  of  amortiz- 

ing  them  over  a  five-year  period. 

Auditors  -  Arthur  Anderson,  C.A  .  Toronto. 

B.023 

Banca  Nazionale  del  Lavoro  of  Canada 

Head  Off.  -  95  Wellington  Street  West,  Suite  2100,  P.O. 
Box  23,  Toronto,  Ontario  M5J  2N7  Telephone  -  (416) 
365-7777  Fax  -  (416)  365-0849  Mail.  Off.  -  P.O  Box  340, 
6965  1  First  Canadian  Place,  Toronto,  Ontario  M5X  1E1 
Company  -  (Can.  1982) 

Directors  -  Renato  Guadagnini,  chm.,  New  York;  G.  A. 
Bastreri,  CEO  &  chief  gen  mgr.;  J.  D.  Herrick,  Toronto;  D.  G. 
Keaveney,  Toronto;  Philip  O'Brien,  Montreal;  Luigi  Sardelli. 
New  York;  Paolo  Sciume,  Rome;  H  R  Wong,  Toronto. 


Key  Personnel  -  R  M.  Daugherty,  v-p  &  deputy  gen.  mgr.; 
A.  J.  Watters,  v-p;  H.  F.  Bogyay,  v-p  &  Montreal  branch  mgr.; 
H.  C.  Hartmann,  v-p  &  Vancouver  branch  mgr.;  Fred  Phirtieraj, 
chief  accountant;  K.  K.  Bruun,  asst,  v-p  money  market;  N.  J. 
Bull,  asst,  v-p  credit;  Paul  Paquette,  chief  foreign  exchange 
trader. 

Capital  Stock 

Author.  Outstand.t  Par 
Common  400,000  sh.  340,000  sh.  $100 

t  At  Oct.  31,  1988. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  Wholly-owned  by  Banca  Nazionale 
Del  Lavoro,  Rome,  Italy. 

FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Oct.  31: 

1988 

1987 

- $000- 

Interest  &  other  income . 

34,633 

21,567 

Interest  charges . 

29,021 

17,836 

Net  income,  opers . 

1,647 

130 

Extraordinary  items . 

1,647 

130 

Cash  resources  &  securities 

104,859 

63,530 

Loans . 

295,398 

312,030 

Total  assets . 

432,373 

417,323 

Deposits . 

387,197 

377,475 

Shareholders'  equity . 

35,558 

34,435 

Earnings  per  com.  sh: . 

3.41 

0.40 

Auditors  -  Price  Waterhouse,  C.A. 

,  Toronto 

B.024 

Banco  Central  of  Canada 

Head  Off.  -  330  Bay  St..  Toronto,  Ontario  M5H  2S8 
Telephone  -  (416)  365-7070  Mail.  Off.  -  330  Bay  St.,  Toronto, 
Ontario  M5H  2S8  Telephone  -  (416)  365-7070  CUSIP  - 
059470  Listed  (Canada)  •  BCY:  TSE.  Schedule  II  bank 
formed  on  Feb.  4,  1982  with  an  author,  cap.  of  150,000  com. 
shs.  having  a  par  value  of  $100  each. 

Directors  -  A.  E.  Torres,  chm.;  L.  B.  Torres,  Madrid,  Spain; 
Antonio  Campos,  pres.,  New  York;  M.  S.  Tovar,  CEO  &  chief 
gen.  mgr.;  R.  J.  Stanbury;  Dr.  Pedro  Sauret;  F.  N.  Moya, 
Toronto;  Phillippe  Barrette,  Montreal. 

Key  Personnel  -  Mark  Castillo,  v-p;  Kevin  Crossman,  chief 
accountant. 

Number  of  employees  -  19  at  Oct.  31,  1988. 

Capital  Stock 

Author.  Outstand.t  Par 
Common  121,762  shs.  121,762  shs.  $100 

t  At  Oct.  31,  1988. 

Major  Shareholders  -  At  Oct.  31,  1988,  wholly-owned  by 
Banco  Central,  S.A.,  Spain. 


Price  Range  -  BCY 


Year  High  Low 

Year  High 

Low 

1987 .  $37.63  $23.00 

1988 .  $34.50 

$30.75 

FINANCIAL  STATISTICS 

Fiscal  years  ended  Oct.  31: 

1988 

1987 

- $000  — 

Interest  &  other  income . 

7,024 

5,749 

Interest  charges . 

4,958 

3,764 

Net  income,  operations . 

(119) 

(462) 

Extraordinary  items . 

Net  income . 

(119) 

(462) 

Cash  resources . 

23,888 

28,579 

6,072 

10,614 

Loans . 

72,725 

39,648 

Deposits . . 

91.588 

67,775 

Total  assets . 

104,902 

80,825 

Shareholders'  equity . 

11,637 

- $  - 

1 1,757 

Earnings  per  com.  sh.: 

On  net  income,  opers . 

(0.98) 

(3.79) 

On  net  income . 

(0.98) 

(3.79) 

Auditors  -  Arthur  Anderson,  C.A.,  Toronto 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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B.025 

Bancshare  Portfolio  Corp. 

Head  Off.  -  P.O  Box  274,  Royal  Trust  Tower  T-D  Centre, 
Toronto,  Ontario  M5K  1M7  Telephone  •  (416)  869-8100 
Trans.  Agent  -  Montreal  Trust,  Vancouver,  Calgary,  Regina, 
Winnipeg,  Toronto,  Montreal,  Halifax  CUSIP  -  05976L  Listed 

(Canada)  -  XBP:  TSE,  ME 

Company  -  (Ont.  1958  )  Holds  of  a  portfolio  consisting  of 
com.  shs.  of  Bank  of  Montreal,  Canadian  Imperial  Bank  of 
Commerce  and  The  Royal  Bank  of  Canada 
Directors  -  Gordon  Homer,  pres.  &  CEO;  J.  R.  Lindsay. 
CFO;  A.  O.  Miller,;  D.  Moore,;  J  Panneton,  Toronto. 

Key  Personnel  -  W.  J.  Sullivan,  sec. 

Capital  Stock 
Author. 

Receipts  2,550,000  shs. 

Pref.  2,550,000  shs. 

Common  1,000  shs. 

t  At  March  7,  1989. 

Receipts  -  Each  receipt  requires  holders  to  purchase  1/3 
com.  sh.  of  each  of  the  three  banks  through  two  instalments, 
the  first  in  1986's  initial  public  offering  and  the  second  on 
Aug.  21,  1992. 

Pref.  •  Retractable  and  redeemable. 

Common  -  Privately  held. 

Major  Shareholders  -  Wood  Gundy  Corporation  holds  all 
o/s  com.  shs. 

Price  Range  -  XBP.R 

Year  High  Low  Year  High  Low 

1986  .  $9.75  $6.50  1988 .  $9.50  $5.25 

1987  .  13.00  6.00 

Dividends  -  Pref.  -  Entitled  to  100%  of  net  profits,  pay. 
quarterly  on  22nd  of  Mar.,  June,  Sept,  and  Dec.  Initial  33c  per 
sh.  pd.  Sept.  22,  1986. 

B.026 

Banister  Continental  Ltd. 

Head  Off.  -  9910  39th  A ve.,  P.O.  Box  2408,  Edmonton, 
Alberta  T5J  2R4  Telephone  -  (403)  462-9430  Fax  -  (403) 
463-7966  Trans.  Agent  -  Central  Guaranty  Trust  Co.,  Toronto, 
Calgary  and  Montreal  CUSIP  -  060339  Listed  (Canada)  - 
BAC:  TSE,  ME,  ASE. 

Company  -  (Alta.  1968;  cont.  Can.  1978;  amalg.  1989.) 
Specializes  in  civil,  marine,  pipeline,  utility,  industrial  and 
building  construction.  Pipeline  construction,  performed  in 
North  America  and  the  Middle  East,  includes  the  construc¬ 
tion,  upgrading  and  testing  of  pipelines  and  distribution  sys¬ 
tems  for  the  oil  and  gas  industry.  Civil  engineering  construc¬ 
tion  includes  large-scale  energy  developments,  multi-lane 
highways,  subways,  bridges,  underground  utilities  construc¬ 
tion,  hydro-electric  dams,  tunnels  and  marine  construction. 

Formed  from  the  amalgamation  of  The  Foundation 
Company  Of  Canada  Limited.  Cliffside  Utility  Contractors 
Ltd.,  and  their  parent  company,  Banister  Continental  Ltd., 
June  5,  1989;  each  old  preference  sh.  of  the  Foundation 
Company  is  converted  to  one  new  sh. 

Directors  -  R.  K.  Banister,  chm.  &  CEO,  Nassau,  Bahamas; 
Raymond  MacTavish,  pres  &  COO;  H  B  Banister,  exec,  v-p; 
S.  A  Milner,  Edmonton;  Norman  Fraser,  Toronto;  G.  A.  Van 
Wielingen;  J.  R.  McCaig;  Antoine  Vanden  Brink,  Calgary; 
Birger  Lowhagen,  Malmo,  Sweden;  L.-O.  Hakansson, 
Djursholm,  Sweden;  Louis  Hyndman,  Edmonton;  Raphael 
Bernstein,  Ridgewood,  N  J 

Key  Personnel  -  Patricia  E  Porter,  v-p  communications; 
Jan  Lech,  v-p  fin.  &  CFO;  R  E.  Austin,  group  v-p  utilities;  R.  F. 
C.  Marriott,  group  v-p  pipelines;  V  R.  Andres,  v-p  equipment 
&  purchasing;  F.  A.  M  Tremayne,  v-p,  general  counsel  &  sec.; 
J.  W.  Wright,  v-p  &  treas.;  C  N.  D'Croix,  v-p  administration 
Utilities  Division;  D.  L.  Dingley,  controller. 

Number  of  employees  -  2,150  at  Dec.  31  1988. 

Capital  Stock 

Author.  Outstand.  t 

Common  20,000,000  shs.  5,931,636  shs 

t  At  Mar.  31,  1989. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  Mar  1988,  Skanska  AB,  Sweden 
held  15%  ini.,  R.  K  Banister  held  16.1%  int.  and  Trimac  Ltd. 
held  17.3%  int. 


Price  Range  -  BAC 


Year 

High 

Low 

Year 

High 

Low 

1979.... 

.  $19.50 

$9.13 

1984 . 

$8.88 

$5.75 

1980... 

24.50 

11.75 

1985 . 

10.38 

6.75 

1981 . 

15.75 

4.00 

1986 . 

10.25 

7.38 

1982 . 

10.50 

5.25 

1987 . 

14.00 

7.25 

1983 . 

10.50 

6.00 

1988 . 

10.13 

6.75 

Dividends  -  Common  -  No  divds.  pd.  since  1983. 


Long-Term  Debt 

O/s  at  Dec.  31:  1988  1987 

- $000 - 

Note  due  1989 .  294 

Prime  +  1%  loan .  440 

Mtge.  due  1993 .  5,750  2,558 

5.5%  deb.  due  1988 .  ....  302 


6,484 

2,860 

Less:  Current  portion . 

486 

302 

5,998 

2,558 

Subsidiaries 

Banister  Equipment  Inc.;  Banister  Pipelines  Ltd.; 

WestBan  Construction  Ltd  ; 

The  Jackson-Lewis  Company 

Limited;  Frontier  Construction  Company, 

Inc.;  Pitts 

International  Inc.;  Nicholls-Radtke  Ltd.  (50%  int  );  Bantrel 

Inc.  (20%  int  ). 

FINANCIAL  STATISTICS 

Fiscal  years  ended  Dec.  31: 

1988 

1987 

$000s 

Revenue . 

365,828 

204,350 

Net  income,  opers . 

375 

1,139 

Extraordinary  items . 

205 

Net  income . 

375 

1,344 

Current  assets . 

116,586 

100,501 

Current  liabilities . 

92,228 

71,527 

Cash  resources . 

21,141 

21,772 

Receivables . 

78,114 

56,739 

Fixed  assets,  net . 

51,505 

41,389 

Long-term  debt,  net . 

5,998 

2,558 

Total  assets . 

179,957 

153,116 

Shareholders'  equity . 

68,805 

68,404 

3,017 

1,243 

- ; — $  — 

Earnings  per  com.  sh.: 

On  net  income,  opers .  0.06  0.21 

On  net  income .  0.06  0.24 


Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$365,828,000 

$375,000 

$0.06 

1987 . 

204,350,000 

1,139,000 

0.21 

1986 . 

132,674,000 

7,628,000 

1.51 

1985 . 

114,298,000 

775,000 

0.15 

1984 . 

106,233,000 

239,000 

0.05 

Note:  For  1987  ad  prior  years,  figures  are  for  pre¬ 
amalgamation  Banister  Continental  Ltd. 


Auditors  -  Arthur  Young,  C.A.,  Edmonton. 

Current  Financial  Position  -  For  the  three  months  ended 
Mar.  31,1 989,  net  income  was  $  1 74,000  or  $0.03  per  sh.  on 
revenues  of  $90,603.  For  the  same  period  the  previous  year, 
the  net  loss  was  $461,000  or  $0.08  per  sh.  on  revenues  of 
$74,830. 

B.027 

Bank  Hapoalim  (Canada) 

Head  Off.  -  P.O.  Box  35,  63rd  Floor,  1  First  Canadian 
Place.  Toronto,  Ontario  M5X  1A9  Telephone  -  (416) 
367-1710  Fax  -  (416)  864-9061 

Company  -  (Canada  1982)  Holds  schedule  II  banking 
licence  (formed  Jan.  21,  1982)  and  provides  corporate  and 
businesss  loans,  foreign  exchange  transactions,  letters  of 
credit  and  other  services  to  small  and  medium-sized  business 
accounts. 

Directors  -  P  Granovsky,  chm.;  R.  L.  Ronson;  J.  Gwartz;  J. 
R.  Schiff,  Toronto;  A  Yuhjtman,  New  York;  A.  Olshansky,  Tel 
Aviv. 

Key  Personnel  -  M.  Druckman,  CEO;  Terrance  Egan,  chief 
accountant  &  opers.  mgr.;  D.  C.  Clark,  chief  lending  officer;  R. 
A.  Duncan,  mgr  money  mkt.  &  foreign  exchange. 

Number  of  employees  -  25  at  Oct.  31,  1988. 


Outstand. t 
2,500,000  shs. 
2,482,002  shs. 
375  shs. 


For  COATS-listed  companies,  See  prices  at  back  of  book. 
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Capital  Stock 

Author.  Outstandt  Par 
Common  100,000  shs.  100,000  shs  $100 

t  At  Oct.  31,  1988. 

Major  Shareholders  -  Wholly-owned  by  Bank  Hapoalim 
B.M.,  Israel. 

Subsidiaries  -  Bank  Hapoalim  (Canada)  Leasing  Corp. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Oct.  31: 

1988 

1987f 

Interest  &  other  income . 

Interest  expense . 

Provision  for  loan  losses . 

Net  Income . 

13,203 

9,256 

500 

546 

12,052 

8,487 

1,000 

166 

20,401 

Cash  resources . 

26,919 

Securities . 

3,757 

2,693 

Loans . 

115,079 

129,043 

Total  assets . 

147,183 

153,374 

129  392 

137,651 

12,042 

Shareholders'  equity . 

1 1,715 

Earnings  per  com.  sh.: 

On  net  income . 

5.46 

1.66 

t  Figures  restated  to  reflect  the  accounting  change  of 
charging  provision  for  loan  losses  annually  instead  of  amortiz¬ 
ing  them  over  a  five-year  period. 

Auditors  -  Touche  Ross  &  Co..  C.A.,  Toronto 

B.028 

Bank  Leumi  le-lsrael  (Canada) 

Head  Off.  -  Bank  Leumi  Bldg.,  2nd.  floor,  3055  Bathurst  St., 
Toronto,  Ontario  M6B  3B7  Telephone  -  (416)  789-3392 

Company  -  (1982)  Schedule  II  bank  formed  on  Feb.  4, 
1982,  with  authorized  capital  of  $10,000,000. 

Directors  -  David  Friedmann,  chm.;  Donald  Carr,  vice- 
chairman;  Yehuda  Weiler,  pres.  &  CEO;  Zalman  Segal,  Tel 
Aviv;  J.  C.  McMillan;  R,  E.  Roth;  Kurt  Rothschild,  Toronto; 
Martin  Levine;  P.  S.  Echenberg;  Mitchel  Garfinkle;  R.  S. 
Vineberg,  Montreal. 

Key  Personnel  -  R  R  Derbyshire,  sr.  v-p  admin.;  R.  V.  Hall, 
sr.  v-p  lending;  J.  J.  Tors,  chief  accountant. 

Number  of  employees  -  56  in  April  1989. 

Capital  Stock 

Author.  Outstandt  Par 
Common  100,000  shs  100,000  shs.  $100 

t  At  Oct.  31,  1988. 

Common  One  vote  per  share. 

Major  Shareholders  -  Wholly  owned  by  Bank  Leumi 
le-lsrael  B  M. 


FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Oct.  31: 

1988 

1987 

- $000  - 

Interest  &  other  income . 

15,856 

11,888 

Interest  expense . 

10,530 

7,889 

Provision  loan  losses . 

525 

159 

Net  income,  opers . 

479 

166 

Extraordinary  items . 

426 

179 

905 

345 

Cash  resources . 

22,121 

12,578 

Securities . 

4,627 

11,772 

Loans . 

141,831 

106,839 

Total  assets . 

171,795 

134,210 

Deposits . 

160,471 

124,414 

Shareholders'  equity . 

8,852 

- $ - 

7,947 

Earnings  per  com.  sh.: 

On  net  income,  opers . 

4.79 

1.66 

On  net  income . 

9.05 

3.45 

Auditors  -  Clarkson  Gordon,  C.A., 

Toronto 

B.029 

Bank  of  America  Canada 

Head  Off.  -  4  King  St.  W.,  18th  Floor,  Toronto,  Ontario 
M5H  1B6  Telephone  -  (416)  863-5400 
Company  -  (Amalg  1984)  Schedule  II  bank  initially  formed 
by  way  of  conversion  of  B.A.  Financial  Services  Ltd.  on  July 
30,  1981  and  amalgamated  with  Seattle-First  Bank  Canada 
in  1984.  Branches  are  located  in  Toronto,  Montreal,  Calgary 


and  Vancouver.  Operates  3  business  units;  Institutional 
Banking  Group,  Foreign  Currency  Services  Group  and  the 
Foreign  Exchange  and  Securities  Trading  Group. 

Directors  -  J,  C.  Shelley,  pres.,  CEO  &  chief  gen  mgr.;  M. 
M.  Kosich,  sr.  v-p  credit,  Toronto. 

Key  Personnel  -  Gilles  de  Montigny,  v-p.C.  A.  Sousa,  sr. 
v-p;  K.  I  Morrison,  v-p;  W.  J.  P.  Yellop,  v-p;  Juergen  Stoehr, 
v-p;  J.  P  Wilson,  v-p;  8  T.  Applebee,  v-p;  Anthony  Cabral, 
v-p;  G.  P.  Garden,  v-p;  Stephen  Harvey,  v-p;  H.  D.  Hope,  v-p; 
Peter  Lo.  v-p;  Timothy  Kean,  v-p;  J.  M.  Kerr,  v-p;  Simon 
Kinnaird,  v-p;  D.  V.  Linkletter,  v-p;  D  B.  Manchester,  v-p; 
Robert  McKean,  v-p;  Daniel  Morin,  v-p;  G.  B.  Richardson,  v-p; 
Al  Somody,  v-p  . 

Number  of  employees  -  Approx.  400. 


Capital  Stock 


Author. 

Outstand.t 

Par 

Pref. 

30,000,000  shs. 

30,000,000  shs. 

$1 

Common 

70,000,000  shs. 

22,317,400  shs. 

$1 

t  At  Oct  31,  1987. 

Pref.  -  12%  non-cum.,  non-vtg.  Redeem,  at  $1.6635. 
Common  -  One  vote  per  sh. 

Major  Shareholders  -  All  com.  shs.  held  by  Bank  of 
America  National  Trust  &  Savings  Association  at  Oct.  31. 
1988. 

Subsidiaries  -  Bank  of  America  Canada  Leasing 
Corporation;  Bank  of  America  Canada  Securities 
Corporaion. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Oct.  31: 

1988 

1987* 

Interest  &  other  income . 

Interest  charges . 

Net  income,  opers . 

Extraordinary  items* . 

90,705 

57,480 

1,261 

1,117 

2,378 

50,271 

77,198 

52,472 

(1,031) 

0,031) 

54,702 

Cash  resources . 

Securities . 

125,507 

98,725 

Loans . 

844,078 

604,467 

Total  assets . 

1,098,281 

803,387 

883,187 

686,038 

86,699 

Shareholders'  equity . 

88,577 

Earnings  per  com.  sh.: 

On  net  income,  opers . 

0.06 

(0.05) 

On  net  income . 

0.11 

(0.05) 

t  Restated  due  to  change  in  accounting  method  for  loan 
losses. 

*  Extraordinary  item  for  1988  reflects  income  tax  recovery. 
Auditors  -  Thorne  Ernst  &  Whinney,  C.A.,  Toronto 


B.030 

Bank  of  Boston  Canada 

Head  Off.  -  Suite  1400,  500  Rene-Levesque  Blvd.  West, 
Montreal,  Quebec  H2Z  1W7  Telephone  -  (514)  397-9600 
Mail.  Off.  -  P.O.  Box  23,  500  70  University  Ave.,  Toronto, 
Ontario  M5J  2M4 

Company  -  (Canada  1982  )  Holds  schedule  II  banking 
licence  (formed  May  27,  1982),  with  assets  distributed  in 
Canada  and  the  U  S. 

Directors  -  B.  J.  Bowden,  chm.;  J.  E.  Shoniker,  pres.  & 
CEO;  J  M  Gillies,  D.  E.  Dunn;  G.  G.  MacArthur;  M.  Charness; 
K.  R.  Rossano;  W  Alexander.. 

Key  Personnel  -  F.  G.  McCoy,  sr.  v-p;  W.  De  Wolfe,  v-p  & 
chief  accountant. 

Number  of  employees  -  125  at  Oct.  31,  1988. 

Capital  Stock 

Author.  Outstandt  Par 
Common  500,000  shs.  220,000  shs.  $50 

t  At  Oct.  31,  1988. 

Major  Shareholders  -  Wholly-owned  by  The  First  National 
Bank  of  Boston,  Boston,  Mass. 

Subsidiaries  -  Boston  Factors  of  Canada,  Inc.,  Suite  1400, 
500  Rene  Levesque  Blvd  W  ,  Montreal,  Que.  H2Z  1W7. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Oct.  31: 

1988 

1987t 

- $000  - 

Interest  &  other  income . 

34,936 

28,751 

Interest  expense . 

18,500 

14,127 

Net  income,  opers . 

2,815 

1,641 

Extraordinary  items . 

Net  income . 

2,815 

1,641 

Cash  Resources . 

15,544 

1 1,920 

600 

600 

Loans . 

250,130 

212,176 

Total  assets . 

283,539 

232,931 

Deposits . 

240,457 

203,552 

Acceptances . 

12J61 

4J66 

Shareholders’  equity . 

•  _ 

18,938 

16,076 

Earnings  per  com.  sh.: . 

On  net  income,  opers . 

12.94 

8.21 

On  net  income . 

12.94 

8.21 

t  Figures  restated  to  reflect  the  accounting  change  of 
charging  provision  for  loan  losses  annually  instead  of  amortiz¬ 
ing  them  over  a  five  year  period. 

Auditors  -  Coopers  &  Lybrand,  C.A.,  Montreal 


B.031 

Bank  of  Credit  and  Commerce  Canada 

Head  Off.  -  625  Rene  Levesque  Boulevard  W..  Montreal, 
Quebec  H3B  1R2  Telephone  -  (514)  875-0574 

Company  -  (Canada  1982.)  Schedule  II  bank  formed  on 
conversion  of  finance  company,  BCCI  Canada  Inc.,  on  May 
27,  1982  with  deemed  authorized  capital  of  $22,500,000. 
Branches  are  located  in  Montreal,  Toronto,  Ottawa,  Calgary, 
Edmonton  and  Vancouver. 

Directors  -  S.  P.  Chandavarkar,  gen.  mgr  &  CEO;  J.  D.  Van 
Oenen;  Imtiaz  Ahmed;  David  Harley;  N.  A.  Saibil;  Maurice 
Masse,  Toronto. 

Capital  Stock 

Author.  Outstand.t  Par 
Common  500,000  shs.  250,000  shs.  $100 

t  At  Oct.  31,  1988. 

Major  Shareholders  -  Bank  of  Credit  and  Commerce 
International  S.A.  of  Luxembourg  holds  all  outstand.  com. 
shs. 

Capital  Stock  Changes  -  During  the  year,  authorized  cap¬ 
ital  increased  to  500,000  shs.  from  300,000  shs.  On  Nov.  1, 
1988,  the  bank  issued  100,000  com.  shs.  for  cash  consider¬ 
ation  of  $10,000,000. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Oct.  31: 

1988 

1987f 

- $000- 

Interest  &  other  income . 

41,342 

34,332 

Interest  expense . 

27,824 

22,834 

Provision  for  loan  losses . 

346 

393 

Net  income,  opers . 

694 

418 

Extraordinary  items . 

Net  income . 

694 

418 

Cash  resources . 

126,761 

203,079 

Securities . 

54,855 

57,645 

Loans . 

234,139 

146,325 

Total  assets . 

426,802 

417,500 

Deposits . 

370,660 

364,853 

Shareholders'  equity . 

28,095 

28,711 

t  Figures  restated  to  reflect 

the  accounting  change  of 

charging  provision  for  loan  losses  annually  instead  of  amortiz- 

ing  them  over  a  five  year  period. 

Earnings  per  com.  sh.: 

On  net  income,  oper . 

$2.78 

$1.67 

On  net  income . 

2.78 

1.67 

Auditors  -  Touche  Ross,  C.A., 

Toronto. 

B.032 

★  Bank  of  Montreal 

Head  Off.  -  129  St  James  St.,  Place  d'Armes,  Montreal, 
Quebec  H2Y  3S8  Telephone  -  (514)  877-7110  Mail.  Off.  - 
P  O.  Box  6002  Place  d'Armes,  129  St.  James  St.,  Montreal, 
Quebec  H2Y  3S8  Trans.  Agent  -  Royal  Trust  Co.,  Toronto, 
Montreal,  Halifax.  Regina,  Winnipeg,  Calgary  and  Vancouver 
CUSIP  -  06367 1  Listed  (Canada)  -  BMO:  TSE,  ME,  VSE,  ASE, 
WSE. 


Company  -  (Can.  1817)  Through  branch  offices  and  inter¬ 
national  representatives,  provides  a  full  range  of  personal 
and  commercial  banking  services  in  all  provinces  of  Canada 
and  throughout  the  world.  Securities  brokerage,  underwriting 
and  invest,  mgt.  services  are  also  offered  through  75%  owned 
Nesbitt,  Thomson  Inc.  Financial  services  across  the  U.S.  is 
offered  through  Harris  Bankcorp  Inc.,  a  wholly-owned  bank 
holding  company.  At  Oct.  31,  1988,  the  bank  had  1,176  retail 
branches  and  773  Instabank  automated  teller  machines. 

In  fiscal  1988,  the  company  commenced  operation  of 
InvestorLine,  a  discount  brokerage  business  operated  by  its 
new  wholly-owned  subsid.,  Bank  of  Montreal  Investor 
Services  Limited.  The  bank  also  launched  a  selection  of 
RRSP-eligible  no-load  mutual  funds:  The  First  Canadian 
Money  Market  Fund,  The  First  Canadian  Bond  Fund,  The  First 
Canadian  Balanced  Fund,  The  First  Canadian  Equity  Index 
Fund,  and  The  First  Canadian  Mortgage  Fund. 

On  Oct.  1.  1988  Bank  of  Montreal  Bahamas  Limited,  the 
bank's  retail  banking  business  in  the  Bahamas,  was  sold.  The 
bank  will  continue  to  provide  foreign  currency  deposit  ser¬ 
vices  and  conduct  wholesale  banking  activities  through 
wholly-owned  Bank  of  Montreal  International  Limited  A 
new  subsid  ,  Harris  Government  Securities  Inc.,  was  cre¬ 
ated  to  carry  on  the  U.S.  government  bond  business  formerly 
conducted  by  Harris  Bank  Also  in  fiscal  1988,  the  Eurobond 
business  of  Bank  of  Montreal  Capital  Markets  Limited  was 
merged  with  that  of  Nesbitt,  Thomson  Inc. 

Directors  -  W.  D.  Mulholland,  chm.  &  CEO;  S.  M.  Davison, 
v-chm.;  G.  L.  Reuber,  deputy  chm.,  M.  W.  Barrett,  pres.  & 
COO;  C.  W.  Daniel;  T.  M.  Galt;  J.  P.  Gordon;  J.  B.  MacAulay; 
Mary  A.  Stuart;  Betty  Kennedy;  J.  C.  Thackray;  R.  M.  Barford, 
Toronto;  P.  J.  G.  Bentley;  G.  R.  Dawson;  C.  N.  W.  Woodward, 
Vancouver;  E.  H.  Molson;  J.  H.  Reitman;  L.  C.  Webster;  Claire 
P.  Bertrand,  Montreal;  J.  H.  Devlin,  Victoria,  B.C.;  C.  F  Baird, 
Bethesda,  Md.;  J.  F.  Fraser,  Winnipeg;  Pierre  Cote,  Quebec; 
R.  N.  Mannix;  C.  M.  Leitch;  D.  S.  Harvie,  Calgary;  Louis 
Desrochers,  Edmonton;  R.  M.  Ivey,  London,  Ont.;  R.  H. 
McKercher,  Saskatoon;  J.  E.  A.  Nickerson,  North  Sydney, 
N.S.;  W.  M.  Sobey,  Stellarton,  N.S.;  W.  L.  Kiep,  Stuttgart, 
West  Germany;  Rt.  Hon.  Earl  of  Lindsay;  J.  H.  Hale,  London, 
England;  B.  K.  West,  Chicago;  W.  W.  Stinson. 

Key  Personnel  -  J.  S.  Chisholm,  exec,  v-p  &  treas.;  A.  G. 
McNally,  exec,  v-p  personal  banking;  F.  A.  Comper,  exec,  v-p 
opers.;  M.  R  P.  Rayfield,  exec,  v-p  corp.  &  govt,  banking;  G. 
W.  Hopkins,  exec,  v-p  corp.  electronic  banking  services;  R 
G.  Rogers,  exec,  v-p  commercial  banking;  W.  B.  Bateman, 
exec,  v-p;  K.  O.  Dorricott,  exec,  v-p  &  CFO;  Donald  Munford, 
exec,  v-p  risk  mgt.  policy;  J.  D.  Gibson,  exec,  v-p  human 
resources  &  corp.  affairs;  D.  M.  Jones,  sr.  v-p,  sec.  &  gen. 
counsel;  R  B  Wells,  sr.  v-p  &  chief  accountant;  Sohrab 
Zargham,  sr.  v-p  &  chief  auditor. 

Number  of  employees  -  34,115  at  Oct.  31,  1988. 


Capital  Stock 

Author.  Outstand.t 
Pref.  Cl. A  50,000,000  shs. 

$2.50  Ser.2  7,000,000  shs. 

Ser.3  11,000,000  shs. 

Pref.  CI.B  12,500,000  shs.  nil 

Common  200,000,000  shs.  106,761,81 1  shs. 


Par 

n.p.v. 


n.p.v. 

n.p.v. 


t  At  Oct.  31,  1988;  6,662,978  com.  shs.  reserved  under 
divd.  reinvestment  and  sh  purchase  plan  and  stock  divd.  pro¬ 
gram;  13,693,884  com.  shs.  for  exercise  of  wts. 

Pref.  CI.A  -  Issuable  in  series  Ranks  equal  to  cl.B  pref. 
shs.  Non-vtg.  unless  8  quarterly  divds.  in  arrears  when  enti¬ 
tled  to  1  vote  per  sh 

$2.50  Pref.  CI.A  Ser.2  -  In  liquid.,  etc.,  entitled  to  $25  per 
sh.  plus  accr.  divds.  Redeem,  at  $25.75  per  sh.  to  Dec.  15, 
1989;  at  $25.50  to  Dec.  15,  1990;  at  $25.25  to  Dec.  15,  1991; 
thereafter  at  $25  per  sh.  plus  accr.  divds.  Bank  may  purchase 
shs.  at  any  time  at  applicable  redemp.  price  plus  costs  and 
accr.  divds.  The  bank  shall  make  reasonable  effort  to  pur¬ 
chase  1  Y<%  of  pref.  cl. A  ser.2  shs.  o/s  on  Dec.  15,  1988,  at 
a  price  not  exceeding  $25  per  sh.  plus  accr.  divds.,  com¬ 
mencing  with  the  quarter  ending  Apr.  30,  1989. 

Pref.  CI.A  Ser.3  -  In  liquid.,  etc.,  entitled  to  $25  per  sh.  plus 
accr.  divds.  Redeem,  at  $26  per  sh.  to  Jan.  31,  1990;  price 
decreasing  20c  per  sh.  per  yr.  to  $25.20  at  Jan.  31,  1994; 
thereafter  at  $25,  in  each  case  plus  accr.  divds.  Bank  may 
purchase  shs.  for  cancellation  at  any  time  at  current  redemp. 
price  plus  accr.  divds.  and  costs  of  purchase. 

Pref.  CI.B  -  Issuable  in  series  in  any  currency. 

Common  -  Vtg.  stk. 


For  COATS-listed  companies,  see  prices  at  back  of  book.  +  See  also  Enhanced  Coverage 
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Price  Range  -  BMO 

Year  High  Low  Year  High  Low 

1979  .  $27.50  $21.50  1984 .  $28.50  $21.38 

1980  .  34.75  22.50  1985 .  35.00  25.13 

1981  .  33.50  22.63  1986 .  35.38  27.25 

1982  .  26.75  16.75  1987 .  39.25  24.63 

1983  .  33.63  24.75  1988 .  29.75  24.63 


Capital  Stock  Changes  -  During  fiscal  1988,  4,671,057 
com.  shs.  were  issued  under  the  Shareholder  Divd. 
Reinvestment  Plan,  Sh.  Purchase  Plan  and  Stock  Divd. 
Program. 

Dividends  -  $2.50  Pref.  CI.A  Ser.2  •  Entitled  to  cum.  divds. 
of  $2.50  per  sh  p.a.  pay.  Feb.,  May,  Aug.  &  Nov.  25.  Initial 
divd.  of  49.31c  pd.  Feb  25,  1982;  62’/zC  pd.  May  25,  1982, 
and  regularly  quarterly  since. 

Pref.  CI.A  Ser.3  •  Entitled  to  cum.  divds.  of  $2. 125  per  sh. 
p  a.  to  Feb.  25,  1989;  thereafter  entitled  to  cum.  variable  rate 
divds.,  pay  quarterly  Feb  ,  May,  Aug.  &  Nov.  25.  Initial  divd.  of 
62.44c  pd.  May  25,  1984;  53.125c  pd.  Aug.  27,  1984  and  reg. 
quarterly  since. 

Common  -  Paid  regularly  since  1 829.  Present  rate  is  $2. 1 2 
per  sh.  p.a  pay.  quarterly,  estab.  with  53c  per  sh.  pd.  Feb. 
27,  1989.  Divds.  declared  in  recent  fiscal  yrs.  as  follows: 

1979  . $1.32  1982 . $1  95 

1980  . 1.54  1983-86 . 1.96 

1981  . 1  80  1987-88 . 2.00 


Long-Term  Debt 

At  Oct.  31,  1988,  the  bank  had  o/s  $1,306,929,000  in 
subord.  debs,  including  $877,899,000  in  bank  debs,  and 
$429,030,000  in  other  subord.  debts.  Details  are  as  follows: 

Trustee  (all  issues)  -  Royal  Trust  Co 

Floating  Rate  Debs.  Ser.6  Due  Oct.  1991.  Int.  pay.  Apr 
&  Oct.  29  at  min.  514%  p.a.  Int.  not  subject  to  Cdn.  withholding 
taxes.  Author.,  issued  &  o/s  US$125,000,000 
(Cdn. $153, 225, 000)  at  Oct.  31,  1988.  Redeem  at  option  of 
bank  at  par.  Bank  has  rt.  to  purchase  ser.6  debs,  at  a  price 
not  to  exceed  1 15%  of  debs,  middle  market  quotation  on  the 
London  Stock  Exchange  on  day  prior  to  date  of  purchase, 
commencing  Oct.  30,  1988. 

15V«%  Debs.  Ser.8  -  Due  July  28,  1994.  Int.  pay.  July  28. 
Author.,  issued  &  o/s  US$30,000,000  (Cdn. $36, 774, 000)  at 
Oct.  31,1 988.  Non-redeem.  prior  to  maturity.  If  however,  with¬ 
holding  taxes  imposed,  redeem,  at  any  time  in  whole,  but  not 
in  part,  at  par. 

Floating  Rate  Debs.  Ser.9  -  Due  Apr  26,  1996.  Int.  pd  at 
%%  p.a.  above  mean  offered  quotations  for  Eurodollar  depos¬ 
its  in  London,  min.  5%  p.a.  Int.  pay.  Apr.,  July,  Oct.,  and  Jan.; 
not  subject  to  Cdn.  withholding  taxes.  Author.,  issued  and 
O/S  US$250,000,000  (Cdn. $306, 450,000)  at  Oct.  31,  1988 
Redeem  at  par  on  any  int.  payment  date  on  not  less  than  30 
days'  notice 

Floating  Rate  Debs.  Ser.10  -  Due  July.  23,  1996  Int.  pd  at 
0.05%  p.a.  above  6  mo  LIBOR  for  Eurodollar  deposits  in 
London;  int.  pay.  Jan.  &  July  23;  not  subject  to  Cdn.  withhold¬ 
ing  taxes.  Author.,  issued  and  o/s  US$250,000,000 
(Cdn. $306, 450, 000)  at  Oct.  31,  1988).  Non-redeem.  prior  to 
July  23,  1991;  thereafter  at  par  plus  int.  accr.  to  payment  date 
on  not  less  than  30  days'  notice. 

10%  Subord.  Notes  -  Due  Sept.  1,  1998  Int.  pay  Mar.  & 
Sept.  1.  Author.,  issued  &  o/s  US$150,000,000 
(Cdn  $183,870,000)  at  Oct.  31,  1988.  Non-redeem. 

9.80%  Subord.  Notes  -  Due  November  2000  Int  pay.  May 
&  Nov  Author.,  issued  &  o/s  US$200,000,000 
(Cdn. $245, 160,000)  at  Oct.  31,  1988  Non-redeem.  prior  to 
Oct.  15,  1995;  thereafter  at  option  of  company. 

Other  L-t  Debt 

10.25%  Deposit  Notes  -  Due  Aug.  30,  1991  Int  pay.  Aug 
30.  Author.,  issued  &  o/s  $120,000,000  at  Oct.  31,  1988 
Non-redeem.  prior  to  maturity  except  for  tax  purposes.  Pay.  in 
EuroCanadian  dollars. 


Floating  Rate  Deposit  Notes  -  Due  Sept.  30,  1994.  Int.  pd. 
at  '/b %  p  a  above  mean  offered  quotations  for  Eurodollar 
deposits  in  London,  minimum  5.25%  p.a.  Int.  pay.  quarterly. 
Author.,  issued  &  o/s  £100,000,000  at  Oct.  31,  1988. 
Redeem,  after  Sept.  30,  1989,  at  bank's  option  at  par  on  any 
int.  payment  date. 

10.6%  Exchangeable  Debs.  Ser.11  -  Due  Dec.  20,  1998 
Int.  pay.  June  &  Dec.  20  Author.,  issued  &  o/ s  $150,000,000. 
Exchangeable  at  holder's  option  on  Dec.  20,  1998  for  an 
equal  principal  amt.  of  ser.12  debs.,  exercisable  form  Oct. 
15,  1993  to  Dec.  19,  1993  incl.  Non-redeem.  prior  to  maturity. 

At  Oct.  31,  1988,  l-t.  debt  of  subsids.  totalled 
$740,320,000.  During  fiscal  1988,  the  $125,000,000  ser.4 
and  $197,325,000  ser.7  debs,  were  redeemed.  On  Aug.  31, 

1988,  US$100,000,000  of  Brazilian  debt  was  converted  at 
par  into  invests,  in  Brazil. 


Subsidiaries 

Bank  of  Montreal  International  Ltd.,  Nassau,  Bahamas 
and  subsid.,  Montbah  (1983)  Ltd.  (99.9%  int  ),  Nassau, 
Bahamas;  First  Canadian  Financial  Corporation  B.V., 
Amsterdam  and  subsids.,  First  Canadian  Financial 
Corporation  Limited.  Hong  Kong.  Concordia  Holdings  N.V., 
Curacao,  Netherlands  Antilles,  and  Banque  Transatlantique 
(20%  int  );  Bank  of  Montreal  Investment  Management 
Limited,  Toronto  and  subsid.,  Bank  of  Montreal  Investor 
Services  Ltd.;  Nesbitt,  Thomson  Inc.  (75%  int  );  Bank  of 
Montreal  Asia  Ltd.,  Singapore;  Empresa  Tbcnica  de 
Organizacdo  e  Participapoes,  S.A.,  Rio  De  Janeiro,  Brazil 
and  subsids..  Banco  de  Montreal  Investimento  S.A.. 
Montrealbank  Corretora  de  Seguras  Ltda.,  TOP-Serviqos 
Ltda..  Montrealbank  Financeira  S.A.  (87.4%  int  ), 
Montrealbank  S.A.  (99.9%  int  ).  Montrealbank  Leasing 
S.A.,  Montrealbank  Administradora  de  Fundos  de 
Soguridade  Social  Ltda.  (98.3%  int  ),  Empresa  Brasileira 
de  Fomento  e  Factoring  Ltda.,  Montrealbank  Prestadora 
de  Servipos  Ltda.,  and  TOP  Empreendimentos  Imobillaros 
Ltda.;  Bank  of  Montreal  Trust  Corporation  Cayman 
Limited,  Nassau,  Bahamas;  Conpordia  Insurance 
Corporation,  Bridgetown,  Barbados;  First  Canadian 
Assessoria  e  Servipos  Ltd.  (99.9%  int  );  Bank  of  Montreal 
Capital  Markets  Limited,  London,  England;  J.C./R.G. 
Corporation.  Los  Angeles;  Cerros  Del  Toro  Mutual  Water 
Company,  Los  Angeles;  Montreal  Australia  Holdings  Pty 
Limited  and  subsids.,  Montreal  Australia  Limited,  and 
Montreal  Australia  Securities  Limited,  all  Sydney,  Australia; 
Bank  of  Montreal  Mortgage  Corporation  (which  see), 
Calgary  and  subsid.,  BMRI  Realty  Investments,  Toronto; 
Bank  of  Montreal  Realty  Inc.  (which  see),  Montreal  and 
subsids.,  Bank  of  Montreal  Realty  Developments  Inc., 
Montreal,  and  Lindhill  Holdings  Limited.,  Toronto;  Bank  of 
Montreal  Leasing  Corporation,  Toronto,  Bank  of  Montreal 
Export  Finance  Corporation,  Montreal;  Bank  of  Montreal 
Receivables  Management  Corporation,  Toronto;  First 
Canadian  Capital  Corporation,  Vancouver;  First  Canadian 
Credit  Corporation,  Vancouver;  First  Canadian  Equity 
Corporation  Limited,  Montreal;  BMO  11  Financial 
Corporation  (which  see),  Toronto;  BMO  NT  Financial 
Corporation  (which  see),  Toronto;  Monroy  Holdings 
Limited.,  Montreal;  Export  Finance  Corporation  of 
Canada,  Ltd.,  Toronto;  Bank  of  Montreal  Futures  Inc., 
Montreal;  BM  Canada  Corporation.  Wilmington,  Del.;  BMO 
Financial  Inc.,  Wilmington,  Del  ;  COF  Property  Inc.,  Orlando. 
Fla.;  Southern  Telecom,  Inc.,  Peachtree  City,  Ga  ; 
Bankmont  Financial  Corp.,  Wilmington.  Del.,  and  subsid., 
Harris  Bankcorp  Inc.,  Chicago,  III.,  with  subsids  ,  Harris 
Bank  Argo,  Summit,  III.,  Harris  Bank  Glencoe-Northbrook 
N.A.,  Glencoe,  III.,  Harris  Bank  Naperville.  Naperville,  III., 
Harris  Bank  Roselle.  Roselle,  III.,  Harris  Trust  Co.  of 
California.  San  Francisco,  Harris  Trust  and  Savings  Bank, 
Chicago,  III.,  Bank  of  Montreal  Trust  Company,  New  York, 
Harris  Brokerage  Services,  Inc.,  Dover,  Del.,  Harris 
Building  Services  Corporation,  Harris  Trading  Advisory 
Corporation,  Harriscorp  Investments,  Inc.,  Harriscorp 
Leasing,  Inc..  Harriscorp  Mortgage,  Inc.,  Harriscorp 
Services,  Inc.,  Michigan  Holdings,  Inc.,  N.  W.  Harris 
Corporation,  all  Chicago,  III  .  Harris  Bank  Hinsdale,  N.A., 
Hinsdale,  III  ,  Harris  Bank  of  Winnetka,  Winnetka,  III  .  The 
First  National  Bank  and  Trust  Company  of  Barrington, 
Barrington,  III  .  Derivative  Markets  Management,  Inc., 
Chicago,  III..  Harris  Trust  Bank  of  Arizona,  Scottsdale, 
Harris  Trust  Company  of  Florida,  West  Palm  Beach,  Fla  , 
and  Harris  Trust  Company  Of  New  York,  New  York  ;  United 
Provinces  Property  (50%  int  ),  Amsterdam. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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FINANCIAL  STATISTICS 


Fiscal  years  ended  Oct.  31:  1988 

- $000 

Interest  &  other  Income .  9,180,181 

Interest  charges .  5,559,810 

Loan  losses  provision .  389,991 

Net  income,  opers .  553,352 

Special  provision . 

Net  income .  553,352 

Cash  resources .  10,170,493 

Securities .  9,945,831 

Loans .  51,985,732 

Total  assets .  78,908,911 

Deposits .  66,370,187 

Subord.  debt .  1,306,929 

Shareholders' equity .  3,784,007 

Earnings  per  com.  sh.:  ,  $  — 

On  net  income,  opers .  4  89 

On  net  income .  4.89 


1987 


8,019,496 

5,021,863 

74,866 

549,816 

(765,000) 

(215,184) 

13,539,781 

11,049,268 

52,595,294 

84,227,721 

72,084,210 

1,258,978 

3,462,486 


5.62 

(2.89) 


Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$9, 1 80, 1 8 1 ,000  $553,352,000 

$4.89 

1987 . 

8,019,496,000 

412.603.000 

4.09 

1986 . 

8,348,342,000 

352,950,000 

3.70 

1985 . 

8,538,681,000 

339,185,000 

3.75 

1984 . 

8,087,642,000 

283,400,000 

3,37 

Auditors  -  Touche  Ross  &  Co.,  C.A.,  Montreal. 

Current  Financial  Position  -  For  the  3  mos.  ended  Jan.  31, 
1989,  the  company  reported  net  income  of  $150,152,000  or 
$1.30  per  sh.  on  revenues  of  $2,557,869,000  compared  with 
net  income  of  $153,051,000  or  $1.39  per  sh,  on  revenues  of 
$2,228,738,000  for  the  same  period  the  previous  year. 


B.033 

Bank  of  Montreal  Mortgage  Corporation 

Head  Off.  -  350-7th  Ave.  S.W.,  Calgary,  Alberta  Telephone 
-  (514)  877-6835  Mail.  Off.  -  4th  Floor  129  St.  James  St., 
Montreal,  Quebec  H2Y  1L6  CUSIP  -  063900 

Company  -  (Can.  1981  cont.;  Ont.  1970  )  The  company  is 
the  principal  mortgage  lending  vehicle  of  the  Bank  of 
Montreal. 

Directors  -  L.  G.  Rolland,  chm.;  T.  R.  Alton,  pres.;  A. 
Bureau;  A.  G.  McNally;  I.  C.  Ferrier;  S.  Treat;  K.  O.  Dorricott. 

Key  Personnel  -  P.  R.  Carter,  sec.;  D.  J.  MacKenzie,  treas 
&  CFO. 

Capital  Stock 

Author.  Outstand.f  Par 
8%  Sr.  Pfce.  650,000  shs.  nil  $100 

Common  750,000,000  shs.  485,002,500  shs.  $1 

t  At  June  30,  1989. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  Bank  of  Montreal  holds  all  o/s  vtg. 
stk. 


Long-Term  Debt 

At  Oct  31,  1988,  l-t  debt  consisted  of  $1,758,137  in  s-t 
notes  and  $1,321,725  in  medium-term  notes  and  investment 
certificates,  with  int.  at  varying  rates. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Oct.  31; 

1988 

1987 

- $000 

Interest  &  other  income . 

1,167,531 

1,031,033 

Interest  charges . 

971,264 

842,267 

Provision  loan  losses . 

315 

3,916 

Net  income,  opers . 

21,542 

40,267 

Extraordianry  items . 

Net  income . 

21,542 

40,267 

Securities . 

533,243 

492,237 

Mortgage  loans . 

11,426,406 

9,773,764 

Total  assets . 

12,029,059 

10,334,477 

Deposits . 

10,895,373 

9,323,593 

Debentures . 

95,642 

95,642 

Shareholders'  equity . 

466,840 

396,758 

B.034 

Bank  of  Montreal  Realty  Inc. 

Head  Off.  -  P.0  Box  6002,  129  St.  James  St.  4th  Floor, 
Place  d'Armes,  Montreal,  Quebec  H2Y  3S8  Telephone  - 
(514)  877-1875 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


Company  -  (Can.  1956;  cont.  1981)  Acquires,  owns,  devel¬ 
ops  and  manages  the  real  estate  property  of  the  Bank  of 
Montreal. 

Directors  -  B  D.  Birks;  P.  A.  G  Cameron;  T  C.  Camp;  C.  W. 
Daniel;  R.  W.  Saddington;  G.  L.  Reuber;  M.  J.  White. 

Key  Personnel  -  R  W.  Saddington,  pres.;  C.  Connor,  v-p;  P 
R.  Carter,  v-p  &  sec.;  B.  M.  Silva,  asst,  sec.;  Ian  George, 
treas. 


Capital  Stock 
Author, 
unlimited 
unlimited 
unlimited 


CI.C  Pref. 

Cl. A  Common 
CI.B  Common 
t  At  Oct.  31,  1988. 

Major  Shareholders  -  Bank  of  Montreal  owns  all  o/s  vtg. 
shs. 


Outstand.f 

nil 

1,001,013  shs. 
100  shs. 


Long-Term  Debt 


O/s  at  Oct.  31: 

1988 

1987 

- $000- 

9%  mtge  .  due  1996 . 

1,055 

1,140 

10.25%  mtge,  due  1992 . 

4,966 

5,051 

7.75%  mtge.,  due  1998 . 

128 

132 

7.75%  mtge.,  due  1992 . 

99 

107 

10.75%  mtge.,  due  1991 . 

2,521 

2,557 

Non-int.  mtge.,  due  1991 . 

40 

55 

9.50  notes,  due  1996 . 

100,000 

100,000 

10.75%  notes,  due  1992 . 

75,000 

75,000 

13.625  debs.,  due  2000 . 

86,000 

9.85%  debs.,  due  1993 . 

98,746 

282,555 

345,042 

FINANCIAL  STATISTICS 

Fiscal  years  ended  Oct  31: 

1988 

1987 

- $000  - 

Revenue . 

56,647 

63,935 

Net  income,  opers . 

(827) 

2,912 

Extraordinary  items . 

Net  income . 

(827) 

2,912 

Current  assets . 

5,780 

610 

Fixed  assets,  net . 

479,087 

484,149 

Total  assets . 

490,535 

490,550 

Current  liabilities . 

28,547 

49,348 

Long-term  debt,  net . 

282,555 

345,042 

Shareholders'  equity . 

133,428 

54,614 

Cash  flow,  opers . 

11,548 

12  533 

B.035 

The  Bank  of  Nova  Scotia 

Head  Off.  -  1709  Hollis  St.,  Halifax,  Nova  Scotia  B3J  1W1 
Exec.  Off.  -  44  King  St.  West,  Toronto,  Ontario  M5H  1H1 
Telephone  -  (416)  866-6161  Trans.  Agent  -  Montreal  Trust 
Co.,  Toronto  CUSIP  -  064149  Listed  (Canada)  -  BNS:  TSE 
ME,  VSE,  ASE,  WSE. 

Company  -  (Canada  1932)  Provides  a  variety  of  banking 
/financial  services.  Bank  has  1,017  branches  in  Canada  and 
231  overseas  In  1988,  the  bank  acquired  The  McLeod 
Young  Weir  Corporation  (subsequently  renamed 
ScotiaMcLeod)  The  total  consideration  of  $423,000,000 
consisted  of  $238,000,000  in  cash  and  14,100,000  shares  of 
the  Bank. 

Directors  -  C  E  Ritchie,  chm.  &  CEO;  J.  A.  G.  Bell,  deputy 
chm.  &  pres  ,  P.  C  Godsoe,  vice-chm.;  E.  K.  Cork;  J.  T.  Black; 
J.  W.  Sinclair;  G.  J.  Maier;  L.  R.  Wilson,  Toronto;  T.  G.  Rust;  G. 
F.  MacFarlane,  Vancouver;  D.  E.  Mitchell;  R.  L.  Pierce, 
Calgary;  K.  V.  Cox,  Saint  John,  N.B.;  Donald  Maclaren, 
Ottawa;  E.  J.  Courtois;  David  Morton,  Montreal;  Laurent 
Lemaire,  Kingsey  Falls,  Que.;  Remi  Marcoux,  Saint-Laurent, 
Que.;  H.  H.  McCain,  Florenceville,  N.8.;  A.  C.  Shaw,  Halifax;  P 
J.  Phoenix.  Hamilton,  Ont.;  L.  I  Barber,  Regina;  Helen  A. 
Parker,  Yellowknife,  N.W.T.;  Ian  McDougall,  New  York,  N.Y.; 
Rt  Hon.  Earl  of  Iveagh,  Dublin,  Ireland;  Sir  Denis  Mountain! 
London,  England;  Mary-Jean  Mitchell  Green,  Hamilton, 
Bermuda. 

Key  Personnel  -  B  R  Birmingham,  exec,  v-p  fin.;  R.  W. 
Fleming,  exec,  v-p  Can.  commercial  and  retail  banking;  M.  C. 
Johnston,  exec,  v-p  international  banking;  W.  J.  Lomax,  exec, 
v-p  personnel;  R.  W.  Chisholm,  exec,  v-p  fin.;  R.  L.  Brooks, 
exec,  v-p  investment  banking;  L.  L.  Fox,  exec,  v-p  investment 
banking,  Europe/Far  East;  R.  C.  McLeod,  exec,  v-p  audit  and 
general  office  administration;  K.  S.  Rowe,  exec,  v-p  Pacific; 
A.  E  Wahbe,  exec,  v-p  operations;  D.  F.  Babensee,  sr.  v-p 
Caribbean  international  banking;  C.  A.  Barnes,  sr.  v-p  invest- 
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ment  banking  •  Far  East;  J.  D.  Brown,  sr.  v-p  investment  & 
corp.  banking  operations.;  S.  D.  N.  Belcher,  sr.  v-p  credit  and 
credit  policy  investment  banking;  L  L.  Cannon,  sr.  v-p 
Canadian  commercial  credit;  S.  D.  Chrominska,  sr.  v-p 
Canadian  commercial  credit;  J.  F.  Crean,  sr.  v-p  corp.  bank¬ 
ing,  Central;  R.  P.  Gerad,  sr.  v-p  &  sec.;  R.  W.  Hale-Sanders, 
sr.  v-p  real  estate  credit;  T  A.  Healy,  sr.  v-p  funding  and  fixed 
income  products;  P.  F.  J.  Heffernan,  sr.  v-p  investment  bank¬ 
ing;  D.  A.  Hilton,  sr.  v-p  international  banking;  R.  R.  Holmes, 
sr.  v-p  private  banking  and  financial  services;  R.  F.  S.  Jarrett, 
sr.  v-p  foreign  exchange  &  precious  metals;  D.  King,  sr.  v-p 
corp.  credit;  R.  W.  Kowalchuk,  sr.  v-p  taxation;  L.  E.  Laycock, 
sr.  v-p  Canadian  commercial  banking;  M.  N.  Logan,  sr.  v-p 
retail  banking;  B.  R.  F.  Luter,  sr.  v-p  corp.  banking,  U.K.  and 
Europe;  E.  D.  MacNevin,  sr.  v-p  Canadian  commercial  credit; 
D.  J.  Marcotte,  sr.  v-p  operations  &  systems  development;  R. 
J.  Marshall,  exec.  asst,  to  chm.;  S.  S.  Marwah,  sr.  v-p  & 
comptroller;  R  L.  Mason,  sr.  v-p  investment  banking;  S.  J. 
McNamara,  sr.  v-p  Scotia  customer  automated  services;  W. 
P.  Meinig,  sr.  v-p  investment  4  corp.  banking;  W.  J.  Menear, 
sr.  v-p  corp.  banking,  west;  J.  K.  Mitchell,  sr.  v-p  &  chief 
accountant;  P  J.  M.  Nicholson,  sr.  v-p  &  exec.  asst,  to  chm.; 
J.  F.  O'Donnell,  sr.  v-p  automotive  fin.  and  retail  lending;  B.  R. 
Osmak,  sr.  v-p  corp.  banking,  eastern  Canada;  J.  E  Palmer, 
sr.  v-p  banking  operations;  W  P  Penney,  sr.  v-p  Canadian 
commercial  credit;  F.  S  Polanski,  sr.  v-p  administration,  inter¬ 
national  banking;  W  N  Serba,  sr.  v-p  processing  and  techni¬ 
cal  services;  D.  H.  Stewart,  sr.  v-p  Canadian  commercial 
credit;  W  P.  Sutton,  sr.  v-p  Latin  America  and  soverign  risk 
and  rescheduling;  G.  L.  Tattrie,  sr.  v-p  Canadian  commercial 
credit;  W.  T.  Taylor,  sr.  v-p  corp.  banking  and  trade  fin., 
Japan;  G.  R.  Turner,  sr.  v-p  real  estate;  R.  E.  Waugh,  sr.  v-p 
corp.  banking,  eastern  U.S.;  B  J.  Webb,  sr.  v-p  corp.  credit; 
W.  R.  Whitbeck,  sr.  v-p  investments;  P.  H.  Williams,  sr.  v-p 
capital  markets/merchant  banking;  J.  G.  Bisaillon,  sr.  v-p, 
Quebec  region;  J.  A.  Young,  sr.  v-p,  Prairie  region;  J.  G.  Keith, 
sr.  v-p.  Atlantic  region;  W.  H.  McMillan,  sr.  v-p,  eastern  Ont.; 
P.  J.  Armer,  sr.  v-p,  B.C.  and  Yukon  region;  B  R.  Munroe,  sr. 
v-p.  N.B  &  P.E.I.;  W.  J.  Jestin,  v-p  &  chief  economist. 

Number  of  employees  -  29, 1 1 3  at  Oct.  31,1 988. 


Capital  Stock 

Author.  Outstand.f 

Pref.  50,000,000  shs.  14,000,000  shs. 

Common  225,000,000  shs.  183,624,661  shs. 

t  At  Oct.  31,  1988;  2,453,247  com.  shs.  reserved  for  shldr. 
divd.  and  sh.  purchase  plan. 

Pref.  -  Issuable  in  series.  Aggregate  consideration  for 
which  all  pref.  shs.  may  be  issued  not  to  exceed 
$1,000,000,000.  May  be  redeemed  by  the  bank  on  or  after 
July  15,  1991  at  price  of  $26  which  decreases  by  25c  p  a.  to 
$25  over  4  yrs.,  plus  accrued  and  unpaid  divds. 

Common  -  Aggregate  consideration  for  which  all  com  shs. 
may  be  issued  not  to  exceed  $1,500,000,000. 


Price  Range  -  BNS 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$8.54 

$6.88 

1984 . 

.  $15.38 

$10.00 

1980 . 

12.33 

7.42 

1985 . 

15.00 

12.13 

1981 . 

1 1.42 

7.92 

1986 . 

17.50 

12.25 

1982 . 

1  1.92 

6.58 

1987 . 

21.63 

1 1.25 

1983 . 

15.29 

10.58 

1988... 

16.00 

1 1.75 

Splits:  3-for-1  split  in  1984 

Capital  Stock  Changes  -  During  1988,  3,685,782  com. 
shs.  issued  under  shldr.  divd.  and  sh.  purchase  plan,  and 
14. 1 16,860  com.  shs.  were  issued  in  exchange  for  shares  of 
The  McLeod  Young  Weir  Corporation. 


Dividends  -  Pref.,  ser.1  -  Entitled  to  cum.  divd.,  pay.  quar¬ 
terly,  on  stated  value  of  $25  per  sh.  equal  to  70%  of  the  daily 
avg.  prime  rate  of  the  bank  during  the  preceding  calendar 
quarter.  Payable  on  Jan.,  April,  July  and  Oct.  15 
Com.  -  Present  rate  of  92c  per  sh  p.a.  estab.  with  quarterly 


.0.72 

.0.76 


divd.  of  23c  per  sh. 

on  July  27, 

1989 

ceeding  two  quarters 

were  21c  each  [ 

cal  years  as  follows: 

1982 . 

...$1.82 

1986 

1983 . 

. 1.92 

1987 

1984  . 0.51 

+0.5  1 1 

1988 

1985 . 

. 0.68 

f  Following  3-for-l 

split,  Jan. 

1984. 

Long-Term  Debt 


O/s  at  Oct.  31: 

1988 

1987 

- $000  - 

Fixed  rate  debs.: 

714%,  due  Jan.  1988  . 

585 

8 Vi?%,  due  Mar.  1990 . 

1,652 

1,753 

7%,  due  Apr.  1991  . 

1,267 

1,269 

7%,  due  Jan.  1992 . 

2,077 

2,077 

9)4%,  due  Sept.  1997 . 

40,662 

42,400 

7%o%,  due  Oct.  1998 . 

97,560 

1014%,  due  Sept.  1998 . 

245,160 

Floating  rate  debs.: 

due  May  1989 . 

75,000 

75,000 

due  July  1994 . 

245,160 

263,100 

due  Oct.  2000 . 

216,780 

226,530 

due  Aug.  2085  . 

367,740 

394,650 

1,293,058  1,007,364 

Less:  Current  portion  t .  76,166  1,998 

1,216,892  1,005,366 


t  Aggregate  sinking  fund  requirements  of  the  debs.,  assum¬ 
ing  holders  redeem  at  the  earliest  possible  dates  under  the 
terms  of  issue. 


Subsidiaries 

CANADIAN: 

Scotia  Mortgage  Corporation,  Toronto,  Ont  ;  Scotia 
Leasing  Limited,  Toronto;  The  Bank  of  Nova  Scotia 
Properties  Inc.,  Toronto;  Scotia  Realty  Limited.  Toronto; 
Scotia  Securities  Inc.,  Toronto;  ScotiaMcLeod  Corporation 
and  its  subsids.  ScotiaMcLeod  Holdings  Inc., 
ScotiaMcLeod  Inc.  and  ScotiaMcLeod  (USA)  Inc.; 
Brunswick  Square  Ltd.  (50%  int.),  St.  John,  N.B.;  Calgary 
Centre  Holdings  Ltd.  (70%  int  ),  Edmonton,  Alta.;  Chargex 
Limited  (25%  int.)  Ottawa,  Ont.;  Fredericton  Developments 
Limited  (52.6%  int.)  and  its  subsid.  Kings  Place  Parking 
Limited,  Halifax,  N.S.;  MHM  Property  Limited.  Toronto; 
Scotia  Centre  Limited  (50%  int.)  Calgary,  Alta.; 


INTERNATIONAL: 

The  Bank  of  Nova  Scotia  International  Limited  and  its 
subsids  BNS  International  (Panama)  S.A.  and  Scotia 
Realty  Bahamas  Limited.  Nassau,  Bahamas;  The  Bank  of 
Nova  Scotia  Trust  Company  (Bahamas)  Limited  and  its 
subsids  The  Bank  of  Nova  Scotia  Trust  Company 
(Caribbean)  Limited  and  The  Bank  of  Nova  Scotia  Trust 
Company  (Cayman)  Limited.  Nassau,  Bahamas;  Empire 
Realty  (Cayman)  Limited.  Grand  Cayman,  B.W.I.;  BNS 
International  (Hong  Kong)  Limited.  Hong  Kong;  The  Bank 
of  Nova  Scotia  Trust  Company  of  New  York  (99.5%  int  ). 
New  York,  N.Y.;  First  Southern  Bank  Limited,  Cork,  Republic 
of  Ireland,  The  Bank  of  Nova  Scotia  Jamaica  Limited  (70% 
int.)  -  and  its  subsids.,  The  Bank  of  Nova  Scotia  Trust 
Company  of  Jamaica  Limited,  Kingston,  Jamaica,  and 
Industrial  Finance  Corporation  Limited  (40%  int  );  The 
Bank  of  Nova  Scotia  Channel  Islands  Limited  and  its 
subsid.,  The  Bank  of  Nova  Scotia  Trust  Company  Channel 
Islands  Limited,  St.  Helier,  Jersey,  Channel  Islands;  The 
Bank  of  Nova  Scotia  Asia  Limited,  Republic  of  Singapore; 
The  Bank  of  Nova  Scotia  Trinidad  and  Tobago  Limited 
(47.3%  int.)  -  and  its  subsid  ,  The  Bank  of  Nova  Scotia  Trust 
Company  of  Trinidad  and  Tobago  Limited,  Port  of  Spain, 
Trinidad;  The  West  India  Company  of  Merchant  Bankers 
Limited  (66.7%  int  ),  Kingston,  Jamaica,  Scotiabank  (U.K.) 
Limited,  London,  England;  Maduro  4  Curiel's  Bank  N.V. 
(49.1%  int  ),  Netherlands  Antilles;  JPM,  Inc.,  San  Francisco. 
Calif.;  WBM,  Inc.,  San  Francisco,  Calif  ;  LMLP,  Inc.,  Atlanta, 
Georgia;  NACT,  Inc.,  Atlanta,  Georgia,  Scotia  Realty 
Antilles  N.V.,  Netherlands  Antilles;  Scotiabank  de  Puerto 
Rico  (99.9%  int  ),  Puerto  Rico;  Solidbank  Corporation  (40% 
int.),  The  Philippines 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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FINANCIAL  STATISTICS 


Fiscal  years  ended  Oct.  31:  1988 

- $000 

Interest  &  other  income .  7,032,561 

Interest  expense .  4,326,722 

Net  income,  operations .  506,647 

Extraordinary  items . 

Net  income .  506,647 

Cash  resources . 8,193,897 

Securities .  7,237,795 

Loans .  50,814,610 

Total  assets .  74,674,837 

Deposits .  58,582,727 

Long-term  debt,  net .  1,293,058 

Shareholders' equity .  3,173,478 

- $- 

Earnings  per  com.  sh:  < 

On  net  income,  opers .  2.74 

On  net  income .  2.74 

t  1987  figures  restated. 


1987t 


6,068,879 
3,795,094 
479,227 
(692,900) 
(213,673) 
1 1,352,985 
6,201,029 
48,079,359 
71,429,739 
60,801,074 
1,007,364 
2,818,430 


2.78 

(1.45) 


Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 

$7,032,561,000  $506,647,000 

$2.74 

1987 

6,396,467,000  (3 1 2,04 1 ,000) 

(2.18) 

1986 

6,21 1,764,000 

336,206,000 

1.98 

1985 

6,173,900,000 

303,609,000 

1.92 

1984 

6,222,142,000 

271,694,000 

1.82 

Auditors  -  Clarkson  Gordon,  C.A.,  Toronto,  Ont. 

Current  Financial  Position  -  For  the  6  months  ended  April 
30,  1989,  the  bank  had  net  income  of  $306,194,000  on  net 
interest  income  of  $993,449,000  compared  with  net  income 
of  $255,690,000  on  net  interest  income  of  $971,740,000  for 
the  same  period  one  year  earlier. 


B.036 

The  Bank  of  Tokyo  Canada 

Head  Off.  -  Suite  2100,  Royal  Bank  PLaza,  South  Tower, 
Toronto,  Ontario  M5J  2J1  Telephone  -  (416)  865-0220  Mail. 
Off.  -  P.O.  Box  42,  2100  Royal  Bank  Plaza  South  Tower, 
Toronto,  Ontario  M5J  2J1 

Company  -  (Canada  1981)  Holds  schedule  II  bank  licence 
(formed  by  way  of  conversion  of  Tovan  Investments,  Ltd.  on 
July  30,  1981)  with  offices  in  Toronto,  Vancouver,  Montreal, 
Calgary. 

Directors  -  Masayuki  Hongo,  pres.  &  CEO;  M.  J.  Campbell; 
Beverly  J.  McGill;  G.  T  Page;  V.  R.  E.  Perry;  T.  K.  Shoyama, 
Toronto;  Tamotsu  Yamaguchi,  New  York. 

Key  Personnel  -  Kaija  Suitsu,  exec,  v-p  &  sec.;  Teruo  lhara, 
v-p  &  treas.,  Takeshi  Katsurai,  exec,  v-p  &  gen.  mgr., 
Vancouver  branch;  Masato  Miyachi,  v-p  &  gen.  mgr  ,  Montreal 
branch. 


Capital  Stock 

Author.  Outstand.t  Par 
Common  1,200,000  shs.  483,660  shs.  $100 

t  At  Oct.  31,  1988. 

Common  -  One  vote  per  sh 

Major  Shareholders  -  Wholly  owned  by  The  Bank  of  Tokyo 
Ltd.,  Japan. 


Long-Term  Debt 

At  Oct.  31.  1988,  the  bank  had  l-t  debt  of  $27,525,000, 
consisting  of  subord  bank  debs,  denominated  in 
3.000,000,000  Yen  Debs,  mature  on  Oct.  4,  2000,  with  int.  at 
rate  of  5.8%  until  Oct.  4,  1998,  and  7.8%  from  Oct.  5,  1998  to 
maturity. 

Subsidiaries  -  The  Bank  of  Tokyo  Canada  Leasing 
Corporation,  Toronto 

For  COATS-lisled  companies,  see  prices  at  back  of  book. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Oct.  31:  1988 

- $000 

Interest  &  other  income .  74,721 

Interest  expense .  53,519 

Provision  for  loan  losses .  3,732 

Net  income,  opers .  4,713 

Extraordinary  items . 

Net  income .  4,713 

Cash  resources .  66,164 

Securities .  122,617 

Loans .  603,479 

Total  assets .  1,113,022 

Deposits .  688,055 

Acceptances .  307,293 

Shareholders' equity .  70,965 

- $- 

Earnings  per  com.  share: 

On  net  income,  opers .  9.75 

On  net  income .  9.75 


1987  t 


49,963 

34,868 

2,825 

2,400 

2,400 

29,659 

78,996 

571,112 

875,225 

613,276 

183,451 

72,552 


4.96 

4.96 


t  Figures  restated  to  reflect  the  accounting  change  of 
charging  provision  for  loan  losses  annually  instead  of  amortiz¬ 
ing  them  over  a  five-year  period. 

Auditors  -  Thorne  Ernst  &  Whinney,  C.A.,  Toronto. 


B.037 


Banner  Entertainment  Inc. 


Head  Off.  -  905  885  Dunsmuir  St.,  Vancouver.  British 
Columbia  V6C  1N5  Telephone  -  (604)  681-0114  Trans. 
Agent  -  National  Trust  Co.,  Vancouver.  CUSIP  -  06653C 
Listed  (Canada)  -  BNN:  VSE. 

Company  -  (B.C.  1980)  Develops  and  produces  film  and 
television  programs. 

Name  changed  from  Banner  Industries  Inc.  on  Sept.  25, 
1987. 

Directors  -  M.  F.  Devji,  pres.;  H  B  Varshney;  R  I.  Chowdry. 
Key  Personnel  -  Karim  Gangji,  sec. 


Capital  Stock 

Author.  Outstand.t 

Common  25,000,000  shs.  9,444,913  shs. 

t  At  June  30,  1989 
Common  -  One  vote  per  sh. 


Year  High 

1984  .  $2.08 

1985  .  1.18 

1986  .  0.73 


Price  Range  -  BNN 

Low  Year 

$0.18  1987.... 

0.25  1988... 

0.20 


High  Low 

$1.18  $0.09 

0.20  0.01 


Splits:  2-for-5  split  in  1985 

Current  Financial  Position  -  Net  income  from  continuing 
operations  for  the  nine  months  ended  Mar.  31,  1989,  was 
$41,748,000  or  $5.00  per  sh.  on  revenues  of  $316,955,000 
compared  to  net  loss  from  continuing  operations  of 
$13, 108,000  on  revenues  of  $268,674,000  in  the  same  period 
of  the  previous  year.  In  the  1989  period,  net  income  from  dis¬ 
continued  operations  of  $15,494,000  and  an  $8,070,000  loss 
from  the  writeoff  of  financing  costs  made  final  net  income 
$49,172,000  or  $5.93  per  sh.  In  the  previous  years'  period, 
net  income  from  discontinued  operations  of  $5, 1 20,000  made 
final  net  loss  $7,988,000. 


B.038 

Banque  Nationale  de  Paris  (Canada) 

Head  Off.  -  BNP  Tower,  1981  McGill  College  Ave., 
Montreal,  Quebec  H3A  2W8  Telephone  -  (514)  285-6000 

Company  -  (Canada  1981)  Holds  schedule  II  banking 
licence  (formed  on  July  30,  1981)  and  specializes  in  financing 
import-export  activities,  real  estate  lending,  and  private 
banking.  In  1988,  a  leasing  operation,  BNP  (Canada)  Leasing 
Inc.,  was  launched,  as  well  as  a  new  financial  consulting 
department.  Future  plans  include  the  establishment  of  a  mort¬ 
gage  loan  subsidiary. 

Branches  are  located  in  Montreal,  Quebec,  Sherbrooke, 
Trois-Rivieres,  Laval,  Toronto  and  Vancouver. 

Directors  -  Roger  Charbonneau,  chm.,  Montreal;  J.  H.  Wahl, 
vice-chm.,  Paris,  France;  Frangois  Jonathan,  pres.  &  CEO; 
Marise  Chenier-Jette,  sec.;  Roger  Lachapelle,  Montreal;  P. 
H.  O  Donoghue;  A.  S.  Labatt,  Toronto;  Emmanuel  Philippon; 
Roger  Benoit.  Paris,  France;  J.  C.  Daigneault;  Jean  Douville; 
R.  Olivier. 
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Key  Personnel  -  J.  Proust,  exec,  v-p;  J.  P.  Lemonnier,  v-p 
&  gen  mgr.  Western  Canada;  C.  Morio,  sr.  v-p  opers.;  M. 
Ballhausen,  sr.  v-p  &  gen.  mgr.  Ontario;  J.  P.  Robillard,  v-p 
area  mgr.  Que.;  A.  Mercier,  sr.  v-p  &  gen.  mgr.  Montreal 
branch;  M.  Charbonneau,  v-p  &  treas.;  Yvon  Choiniere,  v-p 
compt.  &  chief  accountant. 

Number  of  employees  -  355  in  Jan.  1989. 

Capital  Stock 


Author. 

Outstand.t 

Par 

Cl. A  ser.  1 

5,700,000  shs. 

3,100,000  shs. 

$10 

Cl. A  ser. 2 

1,000,000  shs. 

1,000,000  shs. 

$10 

CI.B 

3,000,000  shs. 

1,443,000  shs. 

$6 

t  At  Oct.  31,  1988. 


Major  Shareholders  -  Wholly-owned  by  Banque  Nationale 
de  Paris  Group. 


Long-Term  Debt 

At  Oct.  31,  1988,  l-t  debt  consisted  ot  11%  $40,000,000 
subord.  bank  debentures,  maturing  July  29,  1998. 
Subsidiaries  -  BNP  (Canada)  Leasing  Inc. 

FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Oct.  31: 

1988 

1987f 

- $000  ■ 

Interest  &  other  Income . 

131,819 

101,962 

Interest  expense . 

94,212 

68,125 

Provision  for  loan  losses . 

5,183 

4,806 

Net  income . 

5,935 

5,627 

Cash  resources . 

79,659 

232,154 

65,777 

57,775 

Loans . 

1,182:955 

886:362 

Total  assets . 

1,720,258 

1,462,856 

1,192.495 

1,102,477 

375,057 

264,616 

Shareholders'  equity . 

77,011 

79,205 

Earnings  per  cl. A,  ser.1 

&  cl.B.  sh: 

On  net  income . 

0.56 

0.53 

Earnings  per  cl. A,  ser. 2 

sh.: 

On  net  income . 

3.38 

3.20 

t  Figures  restated  to  reflect  the  accounting  change  of 
charging  provision  for  loan  losses  annually  instead  of  amortiz¬ 
ing  them  over  a  five-year  period. 

Auditors  -  Peat,  Marwick,  C.A  ,  Montreal. 


B.039 


G.  E.  Barbour  Inc. 

Head  Off.  -  P.O  Box  1130,  Sussex,  New  Brunswick 
EOE  IPO  Telephone  -  (506)  433-2260  Trans.  Agent  -  Royal 
Trust  Company,  Saint  John  (Cl. A  shs.).  CUSIP  -  067267 
Company  -  (N.B.  1905)  Wholesaler,  manufacturer,  and  dis¬ 
tributor  of  food  products  in  the  Atlantic  provinces  &  eastern 
Quebec.  Manufacturing  facilities  are  maintained  at  Sussex, 
N.B.  Brand  names  include  Barbour  McCready's,  Wilson  & 
Morse,  King  Cole,  and  Sussex. 

Name  changed  from  G.  E.  Barbour  Company  Ltd.  on  Nov. 
14,  1988. 

Directors  -  T.  L.  McGloan,  chm.,  Saint  John,  G.  W.  Brennen, 
pres.  &  COO,  Quispamsis;  E  Christine  Whelly,  sec., 
Rothesay;  D.  G  Hickingbottom,  East  Riverside,  N.B.;  J.  A. 
McCleery,  Toronto;  D.  M.  Smith,  London,  England;  J.  A. 
Beaulieu,  Matapedia,  Que. 

Key  Personnel  -  D.  C.  Maxwell,  v-p  &  treas.;  Frank 
Baxendale,  v-p;  Silvia  MacVey,  v-p;  P.  S.  Lesser,  v-p. 

Number  of  employees  -  140  at  Mar.  31,  1989. 

Capital  Stock 


Author. 

Outstand.t 

Par 

5'/2%  Pref. 

58,386  shs. 

36,308  shs. 

$10 

Cl.  A 

79,920  shs. 

79,920  shs. 

n.p.v. 

Cl.  B 

39,960  shs. 

39,960  shs. 

n.p.v. 

t  At  Mar.  31,  1989. 

Pref.  -  Redeem,  at  $10  plus  accr.  and  unpd.  divds.;  same  in 
liquid.  Non-voting  unless  6  quarterly  divds.  in  arrears,  when 
one  vote  and  as  a  class  may  elect  one  director  if  board  is  five 
or  less;  two  if  more  than  five. 

Class  A  -  Pref.  as  to  cumul.  divds.  of  60c  p  a.;  after  cl.  B 
receives  60c  in  any  yr.  shs.  equally  sh.-for-sh.  in  further 
divds.  up  to  15c  in  such  yr.  Non-voting  unless  divds.  in  arrears 
amt.  to  90c  per  sh.  when  entitled  to  one  vote. 

Class  B  -  Voting  stk. 


Major  Shareholders  -  At  Mar.  31,  1989,  Bullmoose 
Holdings  Inc.  was  the  major  shareholder. 

Dividends  -  5  y%°/o  Pref.  -  Rate  55c  p  a.  cum.  pay.  Jan., 
Apr.,  July  and  Oct.  2,  pd.  regularly.  An  extra  dividend  of  $0.15 
per  sh.  was  declared  on  Cl.  A  and  Cl.  B  shs.,  payable  Feb.  1, 
1989. 


Long-Term  Debt 


O/s  at  Oct.  31: 

1988 

1987 

- $000  — 

Notes  payable . 

108 

108 

Prime  +  1.5%  loan . 

6,182 

6,291 

12.5%  mtge . 

118 

133 

6,408 

6,532 

Less:  current  portion . 

227 

124 

6,180 

6,408 

Subsidiaries  -  Reed  Co.  Ltd.;  Barbour  Wholesalers  Ltd.; 

McCready’s  Ltd. 

FINANCIAL  STATISTICS 

Fiscal  years  ended  Oct.  31: 

1988 

1987 

- $000  — 

Revenue . 

220,913 

214,111 

Net  income,  operations . 

(174) 

647 

Extraordinary  items . 

163 

89 

(11) 

736 

Current  assets . 

38,144 

38,242 

Fixed  assets . 

11,774 

10,948 

Total  assets . 

51,088 

49,838 

Current  liabilities . 

30,045 

27,780 

Long-term  debt,  net . 

6,180 

6,408 

Shareholders'  equity . 

9,831 

9,945 

Auditors  -  Coopers  &  Lybrand, 

C.A.,  Saint  John. 

B.040 


Barcan  Communications  Inc. 

Head  Off.  -  444  Davies  Stret,  Vancouver,  British  Columbia 
V6B  2G3  Telephone  -  (604)  687-9548  Trans.  Agent  -  Central 
Guaranty  Trust  Co.,  Vancouver.  CUSIP  -  06732C  Listed 
(Canada)  -  BNC:  VSE 

Company  -  (Canada  1985;  amalg.  1987  )  Develops  and 
promotes  video  and  television  network  programming  targeted 
at  distinct  audiences. 

In  July  1989,  agreed  to  acquire  100%  int.  in  WHIS-UHF, 
Channel  55  television  license  in  Gulf  Shores,  Alabama  for 
$40,000  and  650,000  cl.  A  shs. 

Directors  -  Sylvia  Clark,  pres.;  Caroline  Danforth;  K.  C. 
Herrmann. 

Capital  Stock 

Author.  Outstand.t 

Class  A  unlimited  2,605,747  shs. 

Class  B  unlimited  nil 

t  At  June  30,  1989. 

Class  A  -  One  vote  per  sh. 

Class  B  -  Non-voting. 

Price  Range  -  BNC.A 


Year  High  Low  Year  High  Low 

1987 .  $0.70  $0.60  1988 .  $0.75  $0.01 


Capital  Stock  Changes  -  In  June  1989,  completed  private 
placement  of  1,033,333  shs.  at  $0.15  per  sh. 


B.041 


Barclays  Bank  of  Canada 

Head  Off.  -  Suite  3500,  Commerce  Court  West,  Toronto, 
Ontario  M5L  1G2  Telephone  -  (416)  862-0594 
Company  -  (Can.  1981)  Holds  schedule  II  banking  license 
with  1 1  branches  across  Canada. 

In  1988,  the  bank's  subsidiary  Barclays  Bank  Agricultural 
Finance  Corporation  purchased  the  Canadian  agricultural 
finance  assets  and  business  of  Deutz  Allis  Corporation 
Canada,  Ltd.  for  cash  consideration  of  $54,42 1 ,000.  Also,  an 
investment  division.  Barclays  Canadian  Investment  Banking 
Division  was  established  with  links  to  Barclays  De  Zoete 
Wedd  Ltd. 

Directors  -  W.  B.  Harris,  chm  ;  G.  D.  Farrar,  pres.  &  CEO;  R. 
C.  Meech;  G.  E.  Renison;  E.  E.  Stewart;  G.  R.  Albino,  Toronto; 
N.  E.  Gibson,  Vancouver;  Kathleen  M.  Richardson,  Winnipeg; 
Hon.  Maurice  Sauve,  Montreal;  H.  C.  Collingwood,  St.  John's, 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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Nf Id . ;  Sir  Nigel  Mobbs,  Buckinghamshire,  England;  J.  A. 
Kerslake,  New  York;  J,  W.  Gogan, 

Key  Personnel  -  D.  H.  J.  Coombs,  exec,  v-p;  K  R.  Pugsley, 
exec,  v-p;  R.  T.  Clemmens,  sr.  v-p  credit;  Alan  McKenzie,  sr. 
v-p  &  sec.;  Chandru  Narwani,  sr.  v-p  &  CFO;  Judi  C.  Wood,  sr. 
v-p  treasury;  Anne  C.  Aurelius,  v-p  inti,  trade  (in.;  Marilyn 
Nilsen,  cont.;  W.  C.  Reid,  v-p  real  estate;  C.  A.  Attard,  v-p  & 
deputy  mgr.  international  trade;  B  D.  Blundon,  v-p  trading 
money  market;  P.  A.  Godard,  v-p  credit;  G  W  McCracken,  v-p 
credit;  W.  Clarke,  v-p  financial  admin.;  M.  C.  Newbury,  v-p 
corp.  banking;  D.  E.  Hatch,  v-p  info,  systems;  J.  R.  Girvan,  v-p 
foreign  exchange;  D.  A.  S.  Mills,  dir.  invest,  banking  div.  . 

Number  of  employees  -  290  in  March  1988 


Capital  Stock 

Author.  Outstand.t 

Common  500,000  shs.  420,000  shs. 

t  At  Oct.  3 1 .  1988.  * 

Major  Shareholders  -  Wholly  owned  by  Barclays  Bank 
PLC. 

Capital  Stock  Changes  -  The  Bank's  authorized  capital 
was  increased  by  $50,000,000  to  $175,000,000  on  May  26, 
1988.  On  Jan.  15,  1987,  10,000  com.  shs.  were  issued  for 
cash  consideration  of  $15,000,000, 

Subsidiaries  -  Barclays  Canada  Leasing  Corp.;  Barclays 
Bank  Agricultural  Finance  Corp.  (70%  int.) 


FINANCIAL  STATISTICS 


(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Oct.  31: 

Interest  &  other  income  .... 

Interest  expense . 

Net  income,  operations . 

Extraordinary  items . 

Net  income . 

Cash  resources . 

Securities . 

Loans . 

Total  assets . 

Deposits . 

Acceptances . 

Shareholders'  equity . 


1988 

1987t 

165,280 

137,593 

1 14,475 

94,1 13 

10,137 

3,913 

10,137 

3,913 

97,358 

1 18,307 

208,804 

179,898 

1,267,792 

1,158,763 

2,202,106 

1,980,138 

1,376,527 

1,285,557 

591,097 

495,655 

1 14,693 

1 1  1,449 

- $  — 

Earnings  per  com.  share: 

On  net  income,  opers .  24.14  9.36 

On  net  income .  24.14  9.36 


t  Figures  restated  to  reflect  charge  of  loan  loss  provisions 
directly  to  income  statement  in  year  loss  is  recognized. 
Auditors  -  Price  Waterhouse,  C.A.,  Toronto. 


B.042 

Barrier  Technology  Inc. 

Head  Off.  -  582  885  Dunsmuir  St.,  Vancouver,  British 
Columbia  V6C  1N5  Telephone  -  (604)  684-3088  Trans. 
Agent  -  Pacific  Corporate  Services  Ltd  ,  Vancouver  CUSIP  - 
0685 1C  Listed  (Canada)  -  BAE:  VSE 
Company  -  (B.C  1986  )  Through  wholly-owned  Pyrotite 
Coatings  of  Canada  Inc.,  engaged  in  the  manufacture  and 
marketing  of  fire  and  heat  retardant  materials.  No  recent 
report. 

W  R  Kolker,  pres.,  Burnaby,  B.C. 

Capital  Stock 

Author.  Outstand.t 

Common  100,000,000  shs  5,635,000  shs. 

t  At  Apr  30,  1989;  2,816,750  shs  escrowed 
Common  -  Entitled  to  one  vote  per  sh. 

Price  Range  -  BAE 

Year  High  Low  Year  High  Low 

1987  $2.80  $0.85  1988 .  $1.25  $0.25 

Current  Financial  Position  -  For  the  9  months  ended  Sept 
30,  1988,  the  company  had  a  net  loss  of  $28, 193  on  revenues 
of  $1,058, 1 19  compared  to  a  net  income  of  $2,010  on  reve¬ 
nues  of  $1,230,628  for  the  similar  period  in  1987. 


B.043 

Barrincorp  Industries  Inc. 

Head  Off.  -  2155  Drew  Road,  Mississauga,  Ontario 
L5S  1S7  Telephone  -  (416)  672-5267  Fax  -  (416)  672-5077 
Trans.  Agent  -  National  Trust  Co.,  Toronto.  Montreal, 

For  COATS-listed  companies,  see  prices  al  back  of  book . 


Winnipeg,  Calgary,  Edmonton,  Vancouver.  CUSIP  -  06851F 
Listed  (Canada)  -  BCP:  TSE. 

Company  •  (Ont.  1986  amalg.  )  Secondary  manufacturing 
company  serving  the  North  American  automotive  aftermarket 
through  two  operating  divisions: 

Dominion  Automotive  Industries  manufactures  automo¬ 
tive  aftermarket  accessories,  safety  and  emergency  lighting, 
automotive  wire  and  cable  products,  and  heavy  duty  wiring  for 
commercial  and  off-road  vehicles  for  the  North  American 
market. 

United  Plastics  Components  is  a  custom  plastic  profile 
extruder,  and  also  distributes  a  proprietary  line  of  gardening 
products  through  independent  dealers  across  Canada. 

On  Dec.  9,  1988,  the  company  sold  its  original  equipment 
manufacturing  business  in  North  America  for  $17,426,000. 

On  May  1,  1989,  the  company  sold  its  Canadian  aftermar¬ 
ket  exhaust  and  U.S.  distribution  operations  for  $18,560,000. 

During  fiscal  1989,  the  company  amalgamated  with  wholly- 
owned  Dominion  Automotive  Industries  Inc. 

Directors  -  E.  C  Hill,  chm.,  pres.  &  CEO;  D  J.  Murphy, 
Goderich,  Ont.;  B  D  Marshall;  Roy  MacLaren;  J.  L.  Shortly, 
Toronto;  J.  J.  Wettlaufer,  London,  Ont. 

Key  Personnel  -  Jacquelyn  J.  Moore,  v-p  &  corp.  sec,;  G. 
C.  Quinn,  exec,  v-p  fin.  &  admin. 

Number  of  employees  -  Approx.  250  at  May  15,  1989. 
Capital  Stock 

Author.  Outstand.t 

Subord.  vtg.  unlimited  925,317  shs. 

Multiple  vtg.  1,239,683  shs.  1,239,683  shs. 

t  Feb.  28.  1989. 

Subord.  vtg.  -  One  vote  per  sh.;  rank  equally  with  multiple 
vtg.  shs. 

Multiple  vtg  -  Ten  votes  per  sh.;  convert,  into  subord.  vtg. 
shs. 

Major  Shareholders  -  Over  80%  of  the  voting  int.  is  con¬ 
trolled  by  the  family  of  E.  C.  Hill. 

Price  Range  -  BCP 

Year  High  Low  Year  High  Low 

1986  .  $8.63  $7.50  1988 .  $4.00  $2.40 

1987  .  8  75  3.35 

Dividends  -  Subord.  vtg.  -  The  quarterly  divd.  normally 
pay.  in  May  1989  was  omitted  Previous  rate  of  16c  per  sh. 
p.a  was  estab  with  an  initial  divd.  of  4c  per  sh.  on  Oct.  31, 
1986  and  was  pd.  regularly  quarterly  to  Feb.  28,  1989. 
Subsidiaries  -  Barrick  International  Inc. 


FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Feb.  28: 

1989 

1988 

- $000  - 

Revenue . 

41,024 

22,863 

Net  Income,  opers . 

(2,129) 

(1,870) 

Extraordinary  items . 

(702) 

422 

Net  income . 

(2,831) 

(1,448 

Current  assets . 

33,317 

40,853 

Inventories . 

7,663 

5,101 

Fixed  assets,  net  . 

5,878 

5,467 

Total  assets . 

43,760 

61,421 

Current  liabilities . 

27,261 

32,268 

Long-term  debt,  net . 

10,000 

12,500 

Shareholders’  equity . 

6,499 

9,598 

Cash  flow,  opers . 

(2,989) 

(610) 

Earnings  per  com,  sh.: 

On  net  income,  opers . 

(0.98) 

(0.86) 

On  net  income . 

(1.31) 

(0.67) 

Auditors  -  Price  Waterhouse,  C.A., 

,  Toronto 

B.044 

Barrington  Enterprises  Limited 

Head  Off.  -  206  3045  Douglas  St.,  Victoria,  British 
Columbia  V8T  4N2  Trans.  Agent  -  Central  Guaranty  Trust  Co., 
Calgary.  CUSIP  -  06852D  Listed  (Canada)  -  BPS:  ASE 
Company  -  (Alta.  1987  )  Formed  to  identify  investments 
relating  to  real  estate  properties  or  interests.  No  recent 
report. 

G.  B.  Elworthy,  pres. 

Capital  Stock 

Author.  Outstand.t 

Common  unlimited  4,650,000  shs 

t  At  Apr.  30.  1989 
Common  -  One  vote  per  sh. 


SURVEY  OF  INDUSTRIALS  1989 
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Price  Range  -  BPS 


Year  High  Low  Year  High  Low 

1987 .  $0.25  $0.05  1988 .  $0.35  $0.03 


B.045 

Barris  Klein  Holdings  Inc. 

Head  Oft.  -  904  88  University  Ave.,  Toronto,  Ontario 
M5J  1T6  Telephone  -  (416)  593-6608  Trans.  Agent  - 
National  Trust  Company,  Toronto  and  Calgary. 

Company  -  (Ont.  1980.)  Engaged  in  developing  a  treatment 
for  baldness.  Presently  negotiating  to  purchase  an  autolo¬ 
gous  blood  bank  in  Toronto. 

Directors  -  Gregory  Bailey,  pres.,  Toronto;  Ronald  Burke, 
sec.-treas.,  Toronto;  Edward  Wein,  Toronto;  Walter  Unger, 
Toronto. 


Capital  Stock 

Author.  Outstand.  t 

Special  unlimited  nil 

Common  unlimited  2,377,000  shs. 

t  At  June  30,  1988. 

Com.  -  One  vote  per  sh. 

Cl. A  &  B  Wts.  1,517,000  cl. A  and  1,658,667  cl.B  wts.  o/s. 
Entitle  hldr.  to  purchase  1  com.  sh.  before  Apr.  16,  1990  for 
cl. A  wts.  and  Oct.  16,  1990  for  cl  B  wts. 

Major  Shareholders  -  At  Mar.  1989,  Walter  Unger  held  a 
21%  int. 

Subsidiaries  -  Barris  Klein  Laboratories  Inc. 

Auditors  -  Laventhol  &  Horwath,  C.A.,  Toronto. 

Current  Financial  Position  -  For  the  year  ended  June  30, 
1988,  the  net  loss  was  $138,629  on  revenues  of  $13,239.  For 
the  same  period  the  previous  year,  the  net  loss  was  $35,687 
on  revenues  of  $2,473. 


FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Nov.  30; 

1988 

1987 

- $000  — 

Revenue . 

23,970 

22,975 

Net  income,  opers . 

430 

1,059 

Extraordinary  items . 

(393) 

Net  income . 

430 

666 

Inventories . 

6,923 

5,274 

Current  assets . 

19,630 

14,351 

Investments . 

1,342 

1,370 

Fixed  assets,  net . 

5,510 

2,913 

Total  assets . 

27,124 

18,695 

Current  liabilities . 

13,384 

1 1,355 

Long-term  debt,  net . 

4,526 

2,416 

Shareholders'  equity . 

8,742 

4,370 

Cash  flow,  opers . 

397 

(804) 

Earnings  per  com.  sh.: 

On  net  income,  opers . 

0.09 

n.a. 

On  net  income . 

0.09 

n.a. 

Auditors  -  Samson,  Belair,  C.A.,  Quebec,  Que. 

B.047 

Bathrooms  Beautiful  Canada  Ltd. 

Head  Off.  -  1565  Pemberton  Ave.,  North  Vancouver,  British 
Columbia  V7P  2S3  Telephone  -  (604)  980-3461  Trans. 
Agent  -  Royal  Trust  Co.,  Vancouver.  CUSIP  -  070900 

Company  -  (Can.  1984  )  Engaged  in  the  retail  sales  of 
bathroom  accessory  products  in  Canada  through  13  fran¬ 
chised  stores. 

On  Dec.  9,  1988,  the  company  entered  into  bankruptcy. 
Deloitte  Haskins  and  Sells  Ltd.  have  been  appointed  trustees 
(contact  Robert  Goulay  (604)  669-4466). 

Effective  Dec.  15,  1988,  the  company's  com.  shs.  were 
suspended  from  trading  on  the  VSE. 

J.  R.  Robinson,  pres. 

Capital  Stock  -  Auth.  Cap.  -  unlimited  com.  shs.;  o/s  - 
3,413,250  shs. 


B.046 

Bastien  Inc. 

Head  Off.  -  302  Des  Erables  St. ,  P.O.  Box  247,  Saint-Emile, 
Quebec  GOA  3N0  Telephone  -  (418)  842-3601  Fax  -  (418) 
842-6450  Trans.  Agent  -  Montreal  Trust  Co.,  Montreal. 
CUSIP  -  07030D  Listed  (Canada)  -  BSI:  ME. 

Company  -  (Que.  1960)  Manufactures,  imports  and  sells 
boots  and  shoes  for  men  and  women.  Plant  located  in 
St-Emile,  Que.  Trademarks  are  Bastien,  B  by  Bastien, 
Nuances,  California  Cruiser,  Blondo,  Flexee,  Husky,  Siberian 
Husky,  and  Huskymuk.  Products  are  sold  in  Canada,  U.S.,  and 
Europe, 

Directors  -  N.  Chevrier,  pres  &  CEO;  J.  Pelletier,  sec., 
Sainte-Foy;  Eric  Baker;  Gabriel  Gendron;  Robert  Mee;  L.  P 
Nolet,  Montreal. 

Key  Personnel  -  G.  Duchaine,  treas.  &  contr  ;  M  Bedard, 
dir.  Chaussures  Blondo;  J.-C.  Hebert,  dir.  products;  J.-G. 
Gaudreault,  v-p  fin. 

Number  of  employees  -  200-500  (fluctuates  seasonally) 
at  Feb.  1989. 

Capital  Stock 

Author.  Outstand. t 

Preferred  unlimited  200,000  shs. 

Common  unlimited  9,754,497  shs. 

t  At  Apr.  30.  1989. 

Common  -  One  vote  per  sh. 


Price  Range  -  BSI 

Year  High  Low  Year  High  Low 

1987 .  $5.38  $1.06  1988 .  $1.95  $0.65 


Subsidiaries  -  NRC  Trading  Inc.  (U.S.A.);  Chaussures 
Blondo  Inc. 


B.048 

Baton  Broadcasting  Incorporated 

Head  Off.  -  9  Channel  Nine  Ct.,  P.  O.  Box  9,  Stn  O,  Toronto, 
Ontario  M4A  2M9  Telephone  -  (416)  299-2000  Fax  -  (416) 
299-2220  Trans.  Agent  -  National  Trust  Co.,  Toronto.  CUSIP 
-  071232  Listed  (Canada)  -  BNB:  TSE,  ME 
Company  -  (Ont.  1971)  Diversified  communications  com¬ 
pany  which  owns  and  operates  8  television  stations  across 
Canada  and  1  radio  station  in  Saskatoon.  Also  engaged  in  the 
production  of  television  programs,  commercials  and  motion 
pictures  from  facilities  in  Toronto. 

Effective  Jan.  25,  1989,  the  company  sold  Telfer 
Packaging  Ltd.,  effective  Feb.  15,  sold  ABF  Business 
Forms  Ltd.  and  ABF  Formules  d’Affaires  Lt6e  and  effective 
July  31,  1989  sold  Haughton  Graphics  Ltd. 

In  June  1989,  subject  to  CRTC  approval,  the  company  pur¬ 
chased  Mid-Canada  Communications  Corp.,  which  oper¬ 
ates  7  television  stations  in  northern  Ont. 

Directors  -  A.  L  Beattie,  chm.;  D.  G.  Bassett,  pres.  &  CEO; 

J.  J.  Garwood,  exec,  v-p  &  COO;  E.  J.  Delaney,  exec,  v-p;  J. 
W.  H.  Bassett;  I  R.  Gerstein;  W.  P  Cooper;  L.  W.  McCarthy; 
E.  A.  Goodman;  G.  R.  Eaton;  F.  S.  Eaton,  Toronto;  G  B. 
Nelson,  Saskatoon;  J.  D.  Wallace,  Sudbury,  Ont. 

Key  Personnel  -  R.  A  Fillingham,  v-p  fin.,  admin.  &  sec.;  F. 

K.  Campbell,  v-p  corp.  affairs;  R  J.  Carnovale,  v-p  eng  ;  D.  C. 
Ferguson,  v-p  research;  G.  R  Tuck,  corp.  contr. 

Number  of  employees  -  1,882  at  August  1988. 

Capital  Stock 

Author.  Outstand. t 

Common  unlimited  27,678,500  shs. 

t  At  Aug.  31,  1988. 

Common  -  One  vote  per  share. 

Major  Shareholders  -  At  July  1989,  Telegram  Corp  Ltd 
held  approx.  51%  voting  int. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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Price  Range  -  BNB 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$7.50 

$6.00 

1984 . 

$8.38 

$5.88 

1980 . 

10.38 

6.00 

1985 . 

11.63 

7.81 

1981 . 

5.00 

3.00 

1986 . 

12.94 

10.13 

1982 . 

6.13 

3.38 

1987 . 

15.25 

9.75 

1983 . 

7.75 

6.06 

1988 . 

15.00 

12  00 

Splits:  2-for 

-1  split  in 

1987;  2-for 

-1  split  in 

1981 

Capital  Stock  Changes  -  Effective  Jan.  24,  1986  reorgan¬ 
ization  was  undertaken  for  the  conversion  of  cl.  A  non-vtg.  and 
cl  B  vtg  shs.  into  vtg.  com.  shs.  on  sh.-for-sh.  basis.  On  Jan. 
16.  1987,  the  com.  shs.  were  split  on  a  2-for- 1  basis. 

Dividends  -  Common  -  Present  rate  of  24c  per  sh.  estab¬ 
lished  with  semiannual  payment  of  12c  per  sh.  pd  on  May  2, 
1988.  Previous  rate  20c  per  sh.  p.a.  following  2-for-1  stock 
split  in  January  1987.  Divds.  pd  for  recent  fiscal  years  as 


follows: 

1984  . 

. $0.36 

1987  . 

$0  20 

1985  . 

. 0.385 

1987D . 

. 0.10 

1986  . 

. 0.20 

1988  . 

. 0  22 

1986*  . 

. 0.20 

4  Following  reorganization  of  cl. A  and  cl  B  shs.  into  com. 
shs  in  January  1986.  Prior  years  figures  are  divds.  pd.  on 
cl. A  shs.  Divds.  on  cl.B  shs.  were  5c  p.a.  less  than  on  cl. A 
shs.  from  1984-1986. 

□  Following  2-for- 1  split  in  January  1987. 


Long-Term  Debt 

O/s  at  Aug.  31:  1988  1987 

- $000 - 

Bank  loan  due  Dec.  1989 .  15,000 

Bank  loan  due  Aug.  1990 .  50,000 

Note  payable .  3,750  7,500 


68,750  7,500 


Subsidiaries 

CFTO-TV  Limited.  Toronto;  Nation’s  Capital  Television 
Inc.  (CJOH-TV),  Ottawa;  Russwood  Broadcasting  Ltd. 
(CFQC-AM),  Saskatoon;  Shamrock  Television  System  Inc. 
(CICC-TV,  CKOS-TV),  Yorkton,  Sask.  (CKBI-TV,  CIPA-TV), 
Prince  Albert.  Sask.;  CFQC-TV  Ltd.,  Saskatoon;  CKCK-TV 
Ltd.,  Regina;  Glen-Warren  Productions  Ltd.,  Toronto; 
Sunpirit  Productions  Ltd.,  Regina;  Agincourt  Productions 
Ltd.,  Richmond  Hill,  Ont.;  ReproSoft  Inc.,  Richmond  Hill,  Ont.; 
Carlton  Productions  Inc.,  Ottawa 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Aug.  31: 

1988 

1987 

- $000  - 

Revenues . 

238,308 

223,744 

Net  income,  opers . 

19,543 

17,194 

Extraordinary  items . 

Net  income . 

19,543 

17,194 

Inventories . 

23,140 

17,959 

Current  assets . 

81,960 

62,293 

Fixed  assets,  net . 

91,197 

74,526 

Total  assets . 

300,084 

200,054 

Current  liabilities . 

80,237 

57,207 

Long-term  debt,  net . 

68,750 

7,500 

Shareholders'  equity . 

139,108 

125,521 

Cash  flow,  opers . 

14,139 

38,788 

Earnings  per  com.  sh.: 

On  net  income,  opers. 

0.71 

0  62 

On  net  income 

0  71 

0.62 

Five  Year  Summary 


Fiscal 

Net  Inc, 

Earns,  per 

Year 

Revenue 

Oper 

Com.  sh. 

1988 . 

$238,308,000 

$19,543,000 

$0.71 

1987 . 

223,744,000 

17,194,000 

0.62 

1986 . 

188.651,000 

17,703,000 

0.64 

1985 . 

170,440,000 

17,269,000 

0.63 

1984 . 

154,568,000 

15,205,000 

0.55 

Auditors  - 

Clarkson  &  Gordon,  C.A.,  Toronto 

Current  Financial  Position  -  For  the  9  months  ended  May 
31,  1989,  net  income,  opers  was  $16,534,901  or  60c  per  sh 
on  revenue  of  $139,712,955,  compared  with  $16,473,875  or 
60c  per  sh  on  revenue  (reclassified)  of  $1 12,076,046  for  the 
similar  period  one  year  earlier. 


For  COATS-listed  companies,  see  prices  at  back  of  book. 


B.049 


Battery  One-Stop  Inc. 

Head  Off.  -  200F  2046  Oak  Bay  Ave.,  Victoria,  British 
Columbia  VSR  1E4  Telephone  -  (604)  598-2222  Fax  -  (604) 
595-5476  Trans.  Agent  -  Montreal  Trust  Co.,  Calgary  CUSIP 
-  07132P  Listed  (Canada)  -  BTB:  ASE. 

Company  -  (Alta  1986)  Sells  batteries. 

Directors  -  A.  W  Dittmer,  pres.;  C.  C.  Simpson,  v-p  fin.;  L. 
E  Swaykoski,  v-p  opers.;  P.  G.  Edmunds,  v-p  mktg.,  Victoria, 
B.C.;  R  B  Bruce,  Toronto. 

Number  of  employees  -  82  at  Apr  1989 
Capital  Stock 

Author.  Outstand.  t 

Pref.  unlimited  nil 

Common  unlimited  6,720,394  shs. 

t  At  Jan.  31,  1989 
Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  Apr.  1989,  Crown  Life  Insurance 
Company  held  a  15%  int. 

Price  Range  -  BTB 

Year  High  Low  Year  High  Low 

1987 .  $090  $0.25  1988 .  $2.90  $0.25 

Auditors  -  Thorne,  Ernst  &  Whinney,  C.A.,  Calgary. 
Current  Financial  Position  -  At  Jan.  31,1 989,  cash  assets 
were  $935,380,  current  liabilities  were  $149,325  and  working 
capital  was  $1,446,953. 


B.050 

Bay  Street  Atria  Financial  Services 
Limited 

Head  Off.  -  3600  Scotia  Centre,  700  2nd  St.  S.W.,  Calgary, 
Alta.  T2P  2W2  Telephone  -  (403)  269-8241  Fax  -  (403) 
265-7301  CUSIP  -  072900 

Company  -  (N.S.  1980)  A  Nova  Scotia  corp.  which  issued 
bonds  for  the  planning,  development  and  construction  of  The 
Atrium  on  Bay,  an  office  and  retail  development  in  Toronto. 
The  company  is  an  affiliate  of  Trizec  Corporation  Ltd. 

Directors  -  K.  E  Benson,  pres.;  B  W.  Bitz,  v-p;  B  E 
Johnston,  v-p,  Calgary. 

Key  Personnel  -  J.  L.  Richard,  v-p;  W.  G  Chidley,  v-p; 
Margaret  S.  Lawrie,  sec.;  W  J.  Martin,  treas.;  R.  C.  Schorn, 
asst,  treas. 

Major  Shareholders  -  At  June  1989,  Penvest  Realty  held  a 
20%  int  ,  and  Twigg  Holdings  and  Trizec  Equities  each  held  a 
40%  int. 


Long-Term  Debt 

12%%  1st  Mtge.  S.F.  Bonds  -  Dated  Oct.  1,  1980;  due 
Oct.  1,  2005.  Author,  and  issued,  $85,000,000;  o/s  at  Dec 
31,  1988,  $81,855,000. 

Company  has  right  to  vary  the  int.  pay.  on  the  ser.A  bonds, 
provided  that  the  int.  pay  at  all  times  prior  to  maturity  shall  be 
at  least  12%%  p.a. 

Retractable  at  option  of  holder  on  Oct.  1  of  1993  or  1999, 
provided  such  election  is  made  prior  to  immediately  preced¬ 
ing  June  1  in  each  yr. 

Redeem,  in  12  mos.  beginning  Oct.  1,  1980,  at  premium  of 
12.75%,  reducing  by  0.6%  p.a.  to  1996;  by  0.65%  in  1997;  by 
0.6%  in  1998;  by  0.65%  in  1999  and  2000;  and  thereafter  at 
par. 

S.f.  to  retire  $3,000,000  principal  amounts  on  Oct.  1  in 
each  of  1988-1990;  $3,250,000,  1991-1993;  $3,500,000, 
1994-1996,  $3,750,000,  1997-1999;  $4,000,000,  2000-2002' 
$4,250,000,  2003-2004. 

Guarantee  Unconditionally  guaranteed  by  Canadian 
Imperial  Bank  of  Commerce. 

Trustee  -  Central  Guaranty  Trust  Co.,  Toronto. 

Auditors  -  Touche  Ross  &  Co..  C.A.,  Calgary 


B.051 

BayWest  Capital  Equities  Corp. 

Head  Off.  -  1700  -  355  Burrard  St.,  Vancouver,  British 
Columbia  V6C  2G8  Telephone  -  (604)  683-0312  Fax  -  (604) 
683-2256  Trans.  Agent  -  Montreal  Trust  Co.,  Vancouver. 
CUSIP  -  07326D  Listed  (Canada)  -  BAW:  VSE 
Company  -  (Can,  1981;  cont.  1984  )  A  venture  capital  com¬ 
pany  interested  in  business  ventures  in  industrial  and 
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resource  sectors.  Holds  a  substantial  position  in  Fox 
Distributors  Ltd.,  which  manufactures  auto  parts  for  the 
Suzuki  Samurai  line.  No  recent  report. 

T.  W.  Neild,  chm.,  pres.  &  CEO. 


Capital  Stock 

Author. 

Pref.  5,000,000  shs 

Common  unlimited 

t  At  Apr.  30,  1989 
Common  -  One  vote  per  sh. 


Outstand.f 

nil 

7,665,798  shs. 


Price  Range  -  BAW 


Year 

High 

Low 

Year 

High 

Low 

1983 . 

$0.40 

$0.13 

1986 . 

$0.84 

$0.04 

1984 . 

0.50 

0.18 

1987 . 

1.30 

0.20 

1985 . 

0.61 

0.08 

1988 . 

0.35 

0.03 

B.052 


The  Becker  Milk  Company  Limited 


Head  Off.  -  671  Warden  Ave.,  Scarborough,  Ontario 
MIL  327  Telephone  -  (416)  698-2591  Trans.  Agent  -  Royal 
Trust  Co.,  Toronto  and  Montreal  CUSIP  -  075653  Listed 
(Canada)  -  BEK:  TSE. 

Company  -  (Ont.  1957;  amalg.  1988.)  Processes  milk  and 
produces  dairy  products  and  fruit  items  and  manufactures 
plastic  jugs.  Plants  in  Cornwall  and  Toronto,  Operates  chain 
of  convenience  food  stores  (approx.  20%  of  which  are  oper¬ 
ated  under  franchise),  in  Metropolitan  Toronto  and  in  various 
communities  in  southern  and  eastern  Ontario. 

During  fiscal  1988,  the  company  opened  35  new  stores, 
bringing  the  total  to  778  at  Apr.  30,  1988.  On  May  1,  1988,  the 
company  amalgamated  with  its  wholly-owned  subsids. 
Shaw’s  Dairy  Stores  (London)  Ltd.,  Jay  and  Peony  Inc., 
509126  Ontario  Ltd.,  end  612017  Ontario  Ltd. 

Directors  -  F.  A.  Bazos,  chm.;  George  Panos,  vice-chm.;  G. 
W.  J.  Pottow,  pres.;  Arvi  Magi,  exec,  v-p  &  sec.-treas.;  R.  S. 
Paddon,  Toronto;  R.  W.  Lowe,  Stouffville,  Ont.;  E.  S.  Miles, 
Bracebridge,  Ont.;  Robert  Bazos.  v-chm.,  Montreal,  Que. 

Key  Personnel  -  Harold  Keene,  v-p;  Lome  Smith,  v-p. 


Cl. A  Pfce. 

CI.B  Special 
Common 
t  At  Apr.  30,  1988 


Capital  Stock 

Author. 
8,000  shs. 
2,459,250  shs. 
640,750  shs. 


Outstand.f 
5,675  shs. 
1,187,610  shs. 
540,750  shs. 


CI.A  Pfce.  -  Redeem,  at  $100  plus  accrued  divds. 


CI.B  Special  -  Non-voting 
Common  -  One  vote  per  share. 

Major  Shareholders  -  All  o/s  com.  shs.  owned  by  Euclid 
Securities  Ltd. 

Price  Range  -  BEK.B 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$8.25 

$6.13 

1984... 

.  $24.00 

$20.50 

1980 . 

12.50 

7.75 

1985.... 

34.50 

24.00 

1981 . 

16.50 

12.25 

1986... 

48.00 

36.50 

1982 . 

16.50 

12.50 

1987... 

48.13 

40.00 

1983 . 

21.13 

16.25 

1988... 

45.00 

41.00 

Dividends  -  CI.A  -  Present  rate  of  $6.00  per  sh  p.a.  Initial 
$4  (accruing  from  May  1,  1966)  pd.  Jan  5,  1967;  $6  pd.  reg¬ 
ularly  on  Jan.  1  since. 

CI.B  -  Present  rate  of  75c  per  sh.  p.a.  estab.  with  semi¬ 
annual  payment  of  37.5c  on  May  1,  1986.  Also  pd.  extra  divd. 
of  50c  per  sh.  on  May  1,  1986.  Divds.  pd.  in  recent  fiscal 


years  as  follows: 


1  QftO 

$0  275+0  125 

1985 . 

. $0.60 

1981  . 

. 0.425+0.075 

1986  . 

. 0.675  +  0.50 

1982 . 

. 0.55 

1987  . 

. 0.75+0.50 

1983 . 

. 0.575 

1988 . 

. 0.75 

1984 . 

. 0.60 

Long-Term  Debt 

At  Apr.  30,  1988,  l-t  debt  totaled  $19,872,096  including 
$1,009,809  due  within  one  year.  The  debt  was  comprised  of 
$16,850,000  in  bank  loans;  $213,883  in  deferred  franchise 
income;  $2,087,013  in  mortgages;  and  $721,200  in  deposits. 

Subsidiaries  -  Scarborough  Fair  Convenience  Stores 
Limited. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Apr.  30:  1988 

- $000 

Revenues .  379,497 

Net  income,  opers .  4,837 

Extraordinary  items . 

Net  income .  4,837 

Inventories .  32,635 

Current  assets .  39,186 

Fixed  assets,  net .  75,230 

Total  assets .  117,201 

Current  liabilities .  41,861 

Long-term  debt,  net .  18,862 

Shareholders'  equity .  54,343 

Cash  flow,  opers .  14,013 

- $- 

Earnings  per  CI.B  sh.: 

On  net  income,  opers .  2.78 

On  net  income .  2.78 


1987 


336,890 

4,949 

4,949 

31,239 

37,100 

61,534 

100,388 

33,475 

14,090 

50,889 

10,213 


2.84 

2.84 


Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$379,497,098 

$4,836,634 

$2.78 

1987 . 

336,889,960 

4,948,500 

2.84 

1986 . 

312,958,537 

5,550,560 

3.19 

1985 . 

283,085,000 

6,1 17,000 

3.52 

1984 . 

257,226,000 

5,677,000 

3.26 

Auditors  -  Langlois  Hauck  Lettner  &  Co.,  C.A.,  Toronto. 

Current  Financial  Position  -  For  the  six  months  ended  Oct. 
31,  1988,  the  company  had  net  income  of  $2,245,642  or 
$1.29  per  cl.B  and  com.  sh.  on  revenues  of  $211,160,639 
compared  to  a  net  income  of  $3,839,120  or  $2.20  per  cl.B 
and  com.  sh.  on  revenues  of  $202,018,760  for  the  similar 
period  in  1987. 


B.053 


Bel  Pac  Industries  Ltd. 

Head  Off.  -  300  -  836  120th  St.,  Surrey,  British  Columbia 
V3W  3N4  Trans.  Agent  -  National  Trust  Co.,  Vancouver. 
CUSIP  -  01736L 

Company  -  (B.C.  1983)  Suspended  March  24,  1988. 
Name  changed  from  Skelly  Resources  Ltd.,  Aug.  31,  1987. 
Capital  Stock 

Author.  Oustand.f 

common  10,000,000  shs.  2,016,738  shs. 

t  At  Jan.  31,  1988  Common  -  one  vote  per  sh. 


B.054 


Bell  Canada 

Head  Off.  -  1050  cote  du  Beaver  Hall,  Montreal,  Quebec 
H2Z  1S4  Trans.  Agent  -  BCE  Inc.,  Montreal  and  Toronto 
CUSIP  -  078149  Listed  (Canada)  -  BC:  TSE,  ME 

Company  -  (Canada  1880,  cont.  1982.)  A  wholly-owned 
subsid.  of  BCE  Inc.,  engaged  in  the  marketing  of  telecommun¬ 
ications  products  to  over  6,500,000  business  and  residence 
customers  in  Ontario,  Quebec,  and  parts  of  the  Northwest 
Territories.  Also  a  member  of  Telecom  Canada,  an  associa¬ 
tion  of  Canada's  major  telecommunication  companies. 

On  June  22,  1989,  the  Supreme  Court  of  Canada  ordered 
the  company  to  credit  customers  of  record  on  Oct.  14,  1986 
a  total  of  $206,000,000  (about  2  months  basic  service  per 
customer)  to  reimburse  customers  for  excess  revenue  in 
1985  and  1986. 

Directors  -  L  Montambault,  chm.  &  CEO,  Mount-Royal, 
Que.;  J.  C.  Monty,  pres.;  Claire  P.  Bertrand,  Outremont,  Que  ; 
R.  F.  Bennett;  C.  R.  Sharpe;  J.  C.  Thackray,  Toronto;  J.  C. 
Wadds,  Prescott,  Ont.;  Andre  Charron;  J.  V.  R.  Cyr;  A.  J.  de 
Grandpre;  Guylaine  Saucier,  Montreal;  W.  Chippindale, 
Westmount,  Que.;  G.  F.  Francolini;  G.  F.  Osbaldeston, 
London,  Ont.;  J.  H.  Panabaker;  D.  T.  Wright,  Waterloo,  Ont.; 
P.-G.  Tremblay,  Chicoutimi,  Que. 

Key  Personnel  -  J.  B.  Berube,  exec,  v-p  Que  region,  W.  B 
Hewat,  exec,  v-p  mktg.;  C.  W  M.  Scott,  exec,  v-p  fin.  & 
admin.;  J.  E.  Sinclair,  exec,  v-p  Ont.  region;  Roger  Tass6, 
exec,  v-p  legal  &  environmental  affairs. 

Number  of  employees  -  55,110  at  Dec.  31,  1988. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 


76 


THE  FINANCIAL  POST 


Capital  Stock 

Author. 

Outstand# 

Cl. A  pref. 

unlimited 

Ser.  1 

947,750  shs. 

Ser. 2 

2,537,550  shs. 

Ser.3 

156, 1 10  shs. 

Ser. 4 

498,023  shs. 

Ser.7 

1,250,000  shs. 

Ser.8 

6,000,000  shs. 

Ser.9 

5,000,000  shs. 

Ser.  10 

4,000,000  shs. 

Common 

unlimited 

241,787,489  shs. 

•  At  Sept.  30,  1988 

Class  A  Preferred:  Ser.1-4  -  owned  by  BCE  Inc.  Ser.7  • 
Redeemable  from  time  to  time  at  $101  per  sh.  Ser.8  - 
Redeemable  from  Dec.  1,  1996  to  Dec.  1,  1997  at  $26  per 
sh.,  and  at  reducing  amounts  thereafter  to  $25  after  Dec.  1, 
2000,  Retractable,  at  the  option  of  the  holder,  on  Dec.  1, 
2001  at  $25  per  sh  Ser.9  -  Redeemable  from  June  15,  1995 
to  June  15,  1996  at  $26  per  sh.,  and  at  reducing  amounts 
thereafter  to  $25  after  June  15,  1999.  Retractable,  at  the 
option  of  the  holder,  on  June  15,  1999  at  $25  per  sh.  Ser.10 
•  Not  redeemable  prior  to  Aug.  15,  2000.  However,  the  com¬ 
pany  has  the  right  to  redeem  all  of  the  o/s  shs.  at  $25  per  sh. 
on  Aug  15,  1994  if  the  reset  divd.  rate  is  greater  than  8.4% 
($2.10  per  sh  ).  Redeemable  after  Aug.  15,  2000  at  $25  per 
sh.  Retractable,  at  the  option  of  the  holder  at  $25  per  sh. 

Major  Shareholders  -  BCE  Inc.  holds  all  of  the  o/s  com. 
shs. 


Price  Range  -  BC.PR.A 

Year  High  Low  Year  High  Low 

1986  .  $25.75  $25.38  1988 .  $25.25  $24.00 

1987  .  26.63  22.88 


Capital  Stock  Changes  -  On  F§b.  24,  1988,  BCE  Inc.  con¬ 
verted  all  of  the  11,810,400  shs.  o/s  cl. A  pref.,  ser. 5  shs. 
into  com.  shs,  on  a  1  -for- 1  basis. 

On  Aug  15,  1988,  the  company  listed  the  Cl. A  pref.,  ser  10 
shs.  on  the  TSE,  offering  4,000,000  shs.  at  $25  per  sh. 

Auditors  -  Touche  Ross,  C.A.,  Montreal 

Current  Financial  Position  -  For  the  3  months  ended  Mar. 
31,  1989,  reported  net  income  of  $220,600,000  from  reve¬ 
nues  of  $1,752,000,000,  compared  to  a  net  income  of 
$208,400,000  from  revenues  of  $1,679,900,000  for  same 
period  in  1988. 

B.055 

Ben’s  Holdings  Limited 

Head  Off.  -  50  Main  St. ,  Hantsport,  Nova  Scotia  BOP  IPO 
Telephone  -  (902)  684-3277  Trans.  Agent  -  Montreal  Trust 
Co.,  Halifax  CUSIP  -  082320 

Company  -  (N.S.  1925  )  A  holding  company  for  Ben's 
Limited,  which  produces  bread,  cake,  rolls  and  doughnuts 
Further  assets  consist  of  investments  in  other  Canadian 
companies 

Directors  -  J.  J.  Jodrey,  chm.  &  pres.,  Hantsport,  N.S.;  G.  E 
Bishop,  v-p,  Gaspereau,  N.S.;  B.  S.  C.  Oland,  Lunenburg, 
N  S.;  D  J  Hennigar,  Bedford,  N.S.;  B  J.  Jodfrey,  Windsor, 
N.S.;  L  D.  McCully,  Huntsport,  N.S. 

Key  Personnel  -  M  E  McCann,  sec. 

Capital  Stock 

Author.  Outstand  t  Par 
5%  1st  Pfce  19,500  shs.  19,500  shs.  $50 

Ordinary  100,000  shs  91,500  shs  npv 

t  At  Apr  1989 

5%  1st  Pfce.  -  Entitled  to  $2.50  per  sh  p.a  ,  cum  Redeem 
at  par,  same  in  liquidation.  Non-voting  unless  divds.  in  arrears 
of  more  than  9%,  when  entitled  to  sole  voting  power.  Class  of 
shareholders  not  holding  vote  entitled  to  elect  2  directors.  All 
classes  vote  on  capital  increases  or  winding  up. 

Ordinary  -  Voting  as  under  5%  pref  stock 

Dividends  -  5%  1st  Pfce.  $2 .50  per  sh  p.a  pay  s.a. 

Ordinary  -  $2.00  per  sh.  pd  in  1988;  $1  00  per  sh  pd  in 
1987. 

B.056 

Benetton  Group  S.p.A. 

Head  Off.  -  Via  Villa  Minelli,  1,31050,  Ponzano  Veneto,  Italy 
Telephone  -  (39)  422-6991  Trans.  Agent  -  Royal  Trust 
Company,  Toronto,  Calgary,  Winnipeg,  Vancouver,  Halifax, 

For  COATS-lisled  companies,  see  prices  a I  back  of  book. 


Regina  and  Montreal;  Morgan  Guaranty  Trust  Company,  New 
York  City.  CUSIP  -  081795  Listed  (Canada)  -  BNG:  TSE. 

Company  -  (Italy  1978.)  Designs,  manufactures  and  mar¬ 
kets  casual  apparel  for  men,  women  and  children  in  79  coun¬ 
tries  and  has  14  factories  worldwide.  Brand  names  include 
Benetton,  012  Benetton  and  Sisley. 

Listed  on  the  TSE  and  the  NYSE  on  June  9,  1989. 

Directors  -  Gilberto  Benetton,  chm.;  Luciano  Benetton, 
v-chm.  &  CEO;  Carlo  Benetton;  Giuliana  Benetton;  Aldo 
Palmeri,  COO;  Salvatore  Pescatore;  Augusto  Fantozzi,  Italy. 

Key  Personnel  -  Giovanni  Cantagalli,  general  manager 
operations;  Carlo  Buora,  CFO  &  general  manager  fin.  &  con¬ 
trol;  Beniamino  Rachello,  administrative  director  &  controller; 
Fabrizio  Servente,  products  director;  Renato  Tarditi,  techni¬ 
cal  director;  Maurizio  Venturato,  commercial  director  Europe, 
Frederico  Minoli,  general  manager  Benetton  U.S.A. 
Corporation;  Takashi  Endo,  general  manager  Benetton  Japan 
K.K.;  Leslie  Grunberg,  general  manager  Benetton  France  S.A. 

Capital  Stock 

Author.  Outstand.  t  Par 
Ordinary  181,353,475  shs.  163,553,475  shs. Lira  500 

t  At  June  9,  1989;  9,900,000  ordinary  shs.  reserved,  repre¬ 
sented  by  4,950,000  ADSs 

Ordinary  Shares  -  One  vote  per  sh. 

American  Depository  Shares  (ADS)  -  Entitles  hldr.  to 
receive  two  ordinary  shs.  and  two  votes  per  ADS. 

Dividends  -  A  divd  of  600  lira  per  ordinary  sh.  was  pd.  on 
May  17,  1989 

Auditors  -  Arthur  Anderson  &  Co.,  s  a  s.,  Treviso,  Italy. 

Current  Financial  Position  -  For  the  year  ended  Dec.  31, 
1988,  net  income  was  US$80,883,000  on  revenues  of 
US$1,127,891,000. 

B.057 

Bentall  Capital  Corporation 

Head  Off.  -  3100  3  Bentall  Centre,  P.O.  Box  49001,  595 
Burrard  St.,  Vancouver,  British  Columbia  V7X  1 B 1  Telephone 
-  (604)  661-5000  Trans.  Agent  -  Royal  Trust  Co.,  Vancouver, 
Calgary,  Winnipeg,  Toronto  and  Montreal  CUSIP  -  08262L 

Company  -  (B  C.  1958  )  Finance  company  associated  with 
The  Bentall  Group  Ltd  Engaged  in  residential  and  commer¬ 
cial  land  devel.,  construction  and  engineering,  electrical  and 
mechanical  contracting,  architectural  millwork  and  mfg., 
office  planning,  interior  design  and  property  management. 

Privatized  in  1988. 

Directors  -  H.  C.  Bentall,  chm.;  R  G.  Bentall,  pres  &  CEO; 
G.  L.  O'Leary;  V.  K  Sood,  Vancouver;  C.  H  Bentall,  Calgary. 

Key  Personnel  -  R  J.  Rattenbury,  sr.  v-p  fin.;  R  G.  Kuhn, 


sec. 

Capital  Stock 

Author. 

Outstand. f 

Par 

First  Pref. 

10,000,000  shs. 

$25 

Ser.  1 

2,000,000  shs. 

Common  1 

100,000  shs. 

1,000  shs. 

$1 

t  At  Jun.  30,  1987. 

Common  -  One  vote  per  sh. 


First  Pref.,  Ser.  1  -  Entitled  to  fixed  cum.  pref.  divd.  of 
$2  25  per  sh  p.a  pay  the  last  day  of  Mar.,  June,  Sept.,  and 
Dec  Retract,  on  Dec.  31,  1989  at  $25  per  sh.  plus  accr. 
divds  Non-redeem.  prior  to  Jan  1,  1988.  Redeem,  thereafter 
at  prices  declining  from  $26  per  sh.  to  $25  per  sh  after  Dec. 
31,  1989,  plus  divds.  The  company  will  purch.  during  each 
quarter  commencing  Jan.  1,  1990,  at  a  price  not  exceeding 
$25  per  sh.,  1%  of  the  o/s  shs.  on  Dec.  31,  1989. 

Major  Shareholders  -  All  com.  shs.  held  by  Bentall 
Properties  Ltd  ,  which  in  turn  is  wholly-owned  by  the  Bentall 
Group  Ltd. 


Price  Range  -  BCC.PR.A 

Year  High  Low  Year  High  Low 

'984 .  $25.50  $25.13  1987 .  $27.00  $25.13 

'985  27.38  25.00  1988 .  26.13  25  00 

1986 .  27.13  25.88 


Capital  Stock  Changes  -  New  articles  were  adopted  on 
Oct.  29,  1984  to  change  the  auth  cap.  to  10,000,000  first 
pref.  shs  and  100,000  com.  shs.  On  Dec.  20,  1984, 
2,000,000  first  pref.  shs.,  ser.  1  were  publicly  issued. 

Dividends  -  First  Pref.,  Ser.1  -  Initial  divd.  of  63.63c  per 
sh.  pd.  Mar.  31,  1985.  Divds.  of  56.25c  per  sh.  pd.  regularly, 
quarterly  thereafter. 


SURVEY  OF  INDUSTRIALS  1989 


77 


B.058 

Bentley’s  Limited 

Head  Off.  -  P.O.  Box  430,  523-535  Prince  St.,  Truro,  Nova 
Scotia  B2N  5C5  Telephone  -  (902)  895-4423  Trans.  Agent  - 
Montreal  Trust  Co.,  Halifax,  N.S. 

Company  -  (N.S.  1953)  No  recent  report. 

G.  C.  Ritcey,  pres. 

Capital  Stock  -  Auth.  Cap.  -  10,000  6%  pref.  shs.  and 
10,000  com.  shs.;  o/s  -  10,000  pref.  shs.  and  10,000  com. 
shs.;  pref.  6%  shs.  -  $10  par  value. 


B.059 


Berkley  Wallcoverings  Inc. 


Head  Off.  -  1051  Gall  St.  E.,  Sherbrooke,  Quebec  JIG  1Y7 
Telephone  -  (819)  566-5044  Trans.  Agent  -  General  Trust  of 
Canada,  Montreal  CUSIP  -  08450K  Listed  (Canada)  -  BKW: 
ME. 

Company  -  (Que  1979  )  Designs  and  markets  a  wide  range 
of  wallpaper  in  North  America  and  abroad. 

Directors  -  W.  D.  Armstrong,  pres..  Chagrin  Falls,  Ohio;  D. 
C.  Wall,  v-p,  Sherbrooke,  Que.;  Ernest  Vallancourt,  St-Jean- 
Sur-Richelieu,  Que  ;  H.  P.  Gordon.,  Montreal. 

Key  Personnel  -  J.  W.  Leopold,  sec. 

Number  of  employees  -  330  at  April,  1989. 


Class  A 
Class  B 
Common 


Capital  Stock 

Author. 
1,100,000  shs. 
unlimited 
unlimited 


Outstand.  t 
nil 
nil 

4,100,000  shs. 


t  At  April  30,  1989. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  June  1989,  Collins  and  Aikman 
Inc.  held  93%  of  all  votes. 


Price  Range  -  BKW 


Year 

High 

Low 

Year 

High 

Low 

1984 . 

$5.38 

$3.45 

1987 . 

$5.00 

$3.90 

1985 . 

5.63 

3.35 

1988 . 

4.25 

4.00 

1986 . 

5.50 

3.90 

Subsidiaries  -  Four  Seasons  Wallcoverings  Inc.;  134578 
Canada  Inc.  (50%  int). 

Auditors  -  Clarkson  Gordon,  C.A.,  Montreal. 

Current  Financial  Position  -  For  the  nine  months  ended 
Oct.  31,  1988,  the  net  loss  was  $368,000  on  revenues  of 
$29,454,000.  The  fiscal  year-end  was  recently  changed  from 
Dec.  31  to  Jan.  31. 


B.060 


Bestar  Inc. 

Head  Off.  -  4220  Villeneuve  St.,  Lac  Megantic,  Quebec 
G6B  2C3  Telephone  -  (819)  583-1017  Trans.  Agent  - 
Montreal  Trust  Co.,  Montreal.  CUSIP  -  08659G  Listed 
(Canada)  -  BES:  ME 

Company  -  (Que.  1964.)  Designs  and  manufactures  ready- 
to-assemble  furniture,  largely  shelving  for  consumer  elec¬ 
tronic  equipment  such  as  audio/visual  stands  and  wall  units, 
as  well  as  juvenile  furniture  and  office  furniture.  Plants  are 
located  in  Lac-Megantic  and  Granby. 

Directors  -  Paulin  Tardif,  chm.,  pres.  &  CEO;  J.  E.  Lefebvre; 
Gilles  Lefebvre,  Ronald  Corey;  L  P  Nolet;  J.-P  Zigby, 
Montreal;  Denis  Beaudoin,  Iberville,  Que.;  Solomon  Boucai, 
West  Newton,  Mass. 

Key  Personnel  -  Luc  Quirion,  exec  v-p;  Paul  Turcotte,  v-p 
opers.;  Raynald  Thivierge,  v-p  mktg.  &  sales;  Lucie 
Domingue,  v-p  human  resources;  Garry  Savage,  v-p  product 
devel.;  Robert  Gingras,  v-p  U  S.  sales;  Rob  Morden,  v-p  sales 
Canada;  Gaby  Tardif,  corp.  sec. 

Number  of  employees  -  325  at  Dec.  31,  1988 
Capital  Stock 


Author. 

Outstand. t 

Par 

Pref.  A 

unlimited 

nil 

n.p.v. 

Pref  B 

unlimited 

1 18,950  shs. 

$10 

Pref.  C 

unlimited 

nil 

n.p.v. 

Pref.  D 

unlimited 

214,000  shs. 

n.p.v. 

Common 

unlimited 

5,150,000  shs. 

n.p.v. 

t  At  Dec.  31,  1988. 

Pref.  CI.B  &  D  -  Non-voting,  nonpartic.,  redeem,  at  paid-up 
value. 


Common  -  One  vote  per  share. 

Major  Shareholders  -  At  March  1989,  Groupe  Bestar  Inc. 
held  72.86%  int. 

Price  Range  -  BES 

Year  High  Low  Year  High  Low 

1986  .  $6.00  $4.65  1988 .  $2.75  $1.00 

1987  .  6.38  1.25 

Dividends  -  Pref.  B  -  Entitled  to  noncum.  preferential  divd. 
of  6%. 

Pref.  D  -  Entitled  to  noncum.  divd.  of  $100  for  class  of  shs. 
as  a  whole. 


Long-Term  Debt 


O/s  at  Dec.  31: 

1988 

1987 

- $000 

Floating  loans: 

Due  to  1991 . 

8,461 

9,312 

Due  to  1992 . 

1,750 

2,000 

Other . 

1,363 

1,778 

11,574 

13,090 

Less:  Current  portion . 

1,197 

1,367 

10,377 

11,723 

Subsidiaries  -  Bestar  Marketing  Inc.,  Lac  Megantic,  Que.; 

D6cabois  Inc.,  Granby,  Que. 

FINANCIAL  STATISTICS 

Fiscal  years  ended  Dec. 

31: 

1988 

1987 

- $000 

Revenue . 

30,159 

28,055 

Net  income,  opers . 

(990) 

720 

Extraordinary  item . 

Net  Income . 

(990) 

720 

Inventories . 

9,108 

9,691 

Current  assets . 

15,581 

15,696 

Fixed  assets,  net . 

1 1,005 

1 1,343 

Total  assets . 

33,087 

34,195 

Current  liabilities . 

8,154 

7,353 

Long-term  debt,  net . 

10,377 

11,723 

Shareholders'  equity . 

1 1,722 

12,712 

Cash  flow,  opers. 

141 

(1,503) 

Earnings  per  sh.: 

On  net  income,  opers. 

(0.19) 

0.14 

On  net  income . 

(0.19) 

0.14 

Auditors  -  Mallette, 

Benoit, 

Boulanger, 

Rondeau  & 

Associes,  C.A.,  Montreal. 


B.061 

Beverly  Development  Inc. 

Head  Off.  -  345  -  625  Howe  St,  Vancouver,  British  Columbia 
V6C  2T6  Telephone  -  (604)  685-8308  Trans.  Agent  - 
Montreal  Trust  Co.,  Toronto.  CUSIP  -  08784M 

Company  -  (B.C.  1985)  Engaged  primarily  in  the  business 
of  development  and  marketing  of  medical  products,  telecom¬ 
munication  products,  and  oil  and  gas  data  bases  through 
wholly-owned  subsid.  Encore  Capital  Group  Inc.  of  Texas. 
Also  has  ints.  in  the  distribution  and  sale  of  video  vending 
machine  centres  in  the  U.S. 

Effective  Oct.  14,  1988,  the  com.  shs.  of  the  company  were 
suspended  from  trading  on  the  TSE  on  the  basis  of  the 
company’s  failure  to  meet  the  continued  listing  requirements 
of  the  TSE. 

C.  H.  Lee,  sec.,  Vancouver. 

Capital  Stock 

Author.  Outstand# 

Common  300,000,000  shs.  9,735,003  shs. 

•  At  Apr.  30,  1989. 

Common  -  One  vote  per  share. 

Current  Financial  Position  -  For  the  three  months  ended 
June  30,  1988,  the  company  had  a  net  loss  of  $45,1 12  on  no 
revenues  compared  to  a  net  loss  of  $203,493  on  revenues  of 
$61,954  for  the  similar  period  in  1987. 


B.062 


Bio-Feed  Industries  Limited 

Head  Off.  -  4  932  Lytton  Street.  North  Vancouver,  British 
Columbia  V7H  2A5  Telephone  -  (604)  929-7223  Trans. 
Agent  -  Central  Guaranty  Trust  Co.,  Vancouver.  CUSIP  - 
09056F  Listed  (Canada)  -  BOF:  VSE. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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Company  -  (B.C.  1983)  Licenses  technology  to  the  sugar 
cane  industry  which  converts  sugar  cane  into  a  single  cell 
protein  product,  approved  by  the  FDA  for  animal  and  human 
use.  Under  the  'SCP/Feed-Lot'  program,  the  process  is 
being  used  in  developing  countries  to  feed  livestock. 

Directors  -  Michael  Scott;  Jim  Coombs;  Gary  Morcom. 

Capital  Stock 

Author.  Outstand.# 

Common  10,000,000  shs.  4,941,137  shs. 

•  At  Apr.  30.  1989;  2,750,000  shs.  escrowed 

Common  -  One  vote  per  sh. 

Price  Range  -  BOF 

Year  High  Low  Year  High  Low 

1986  .  $1.55  $0.32  1988 .  $0.20  $0.03 

1987  .  0.45  0.10 

• 

B.063 

Biologix  (B.C.)  Ltd. 

Head  Off.  -  910  475  Howe  St.,  Vancouver,  British  Columbia 
V6C  2B3  Telephone  -  (604)  681-9565  Fax  -  (604)  683-3826 
Trans.  Agent  -  National  Trust  Co.,  Vancouver.  CUSIP  - 
09060L  Listed  (Canada)  -  BGX:  VSE. 

Company  -  (B.C.  1966.)  Designs,  manufactures  and  mar¬ 
kets  arterial  blood  gas  measuring  equipment  and  cervical 
spine  immobilizing  boards. 

Reached  a  joint  venture  agreement  with  AVL  AG  Biomedical 
Instruments  to  develop,  manufacture,  and  distribute  the 
company's  'pHacs'  product  line  in  85  countries.  Under  the 
agreement  the  company  will  receive  US$1,500,000  for  final¬ 
ization  of  production  level  versions  of  the  product  and  the 
development  of  a  demonstration  system. 

Directors  -  M.  E.  Schorn,  chm  ,  Vancouver;  M.  D.  Grandon, 
pres.,  Sacramento,  Calif.;  Verna  Wilson,  sec.;  Frances 
Gordon,  Vancouver;  L.  Bartlett,  v-p  fin.  &  administration, 
Walnut  Creek,  Calif.;  B.  Bodai,  v-p  medical  science. 

Capital  Stock 

Author.  Outstand# 

Common  100,000,000  shs.  5,244,318  shs. 

•  Apr.  30,  1989;  371,416  shs.  escrowed. 

Common  -  One  vote  per  share. 


Price  Range  -  BGX 


Year 

High 

Low 

Year 

High 

Low 

1979... 

$0.27 

$0.13 

1984 . 

$0.55 

$0.21 

1980... 

0.90 

0.15 

1985 . 

0.80 

0.22 

1981... 

1.45 

0.20 

1986 . 

2.30 

0.40 

1982... 

0.33 

0.1 1 

1987 . 

4.50 

1.20 

1983... 

0.25 

0.08 

1988 . 

2.85 

1.10 

Splits: 

1 -tor-5  split 

in  1984 

Capital  Stock  Changes  -  Completed  private  placement  of 
52,000  units  at  $1.91  each  on  June  16,  1989.  Each  unit  con¬ 
sisted  of  one  sh.  and  one  purchase  warrant  exercisable  at 
$1.91  for  one  year. 

Subsidiaries  -  San  Rafael  Resources  Ltd.,  International 
Bio-Marketing  Inc.;  Rafael  Holdings  inc.;  Boilogix,  Inc. 

(51%  int.) 

B.064 

Biomira  Inc. 

Head  Off.  -  9411  -  20  Avenue,  Edmonton,  Alberta  T6N  1E5 
Telephone  -  (403)  450-3761  Fax  -  (403)  463-0871  Trans. 
Agent  -  Montreal  Trust  Co.,  Montreal,  Toronto,  Winnipeg, 
Calgary,  Edmonton  and  Vancouver  CUSIP  -  09161R  Listed 
(Canada)  -  BRA:  TSE,  ME,  ASE. 

Company  -  (Canada  1985  )  Conducts  research,  and  devel¬ 
ops  and  markets  products  in  the  fields  of  cancer  diagnostics 
and  therapeutics  with  its  diagnostic  kit,  'Truquant  Gl',  for  gas¬ 
tric  pancreatic  and  colorectal  cancers,  and  'Truquant  OV®',  a 
ovarian  cancer  diagnostic  kit 

In  December  1988,  the  company  introduced  'Truquant  BR®' 
for  diagnosis  of  breast  cancer. 

Directors  -  E  E  Baker,  chm..  Long  Sault,  Ont  ;  G.  J. 
Politeski,  pres  &  CEO,  A  A  Noujaim,  v-p  opers.,  Sherwood 
Park,  Alta  ,  B  M.  Longenecker,  v-p  research  (immunology);  T. 
A  McPherson;  M  Welsh,  Edmonton;  R.  Mee,  Hampstead, 
Oue. 

Key  Personnel  -  M  J.  Harbora,  v-p  fin  &  corp.  sec. 
Number  of  employees  -  69  at  Feb  28,  1989 


Capital  Stock 


Author. 

Outstand. t 

Par 

Pref.  Cl. A 

12,500  shs. 

12,500  shs. 

$100 

Pref.  CI.B 

unlimited 

nil 

n.p.v. 

Common 

unlimited 

9,809,522  shs. 

n.p.v. 

t  At  Dec. 

31,  1988. 

Pref.  Cl. A 

-  Redeem,  by  the  company  at  any  time 

at  $100 

per  sh. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  Bioalta  Inc.  holds  36.4%;  all  direc¬ 
tors  and  officers  as  a  group  hold  27.6%;  B.  M.  Longenecker 
and  A.  A.  Noujaim  each  hold  11.9%  of  the  o/s  com.  shs. 

Price  Range  -  BRA 


Year  High  Low  Year  High  Low 

1987 .  $5.63  $1.75  1988 .  $5.75  $2.25 


Long-Term  Debt 

At  Dec.  31,  1988,  l-t  debt  consisted  of  $74,000  including 
$  1 8,500  due  in  one  year.  Debt  consisted  of  non-interest  bear¬ 
ing  promissory  notes  repayable  annually  over  five  years. 


FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000  - 

Revenue . 

2,087 

1,073 

Net  income,  opers . 

(3,043) 

(2,229) 

Extraordinary  items . 

Net  income . 

(3,043) 

(2,229) 

Current  assets . 

14,493 

17,881 

Fixed  assets,  net . 

998 

680 

Total  assets . 

15,491 

18,561 

Current  liabilities . 

487 

479 

Promissory  notes  pay . 

55 

90 

Shareholders'  equity . 

14,949 

17,992 

Cash  flow,  opers . 

(1,923) 

(2,588) 

Earnings  per  com.  sh.: 

On  net  income  opers . 

(0.31) 

.  (0.28) 

On  net  income . 

(0.31) 

(0.28) 

Auditors  -  Touche  Ross  &  Co., 

C.A  .  Edmonton. 

B.065 

Bionaire  Inc. 

Head  Off.  -  2000  32nd  Avenue,  Lachine,  Quebec  H8T  3H7 
Telephone  -  (514)  636-0790  Fax  -  (514)  631-6069  Trans. 
Agent  -  Central  Guaranty  Trust  Co.,  Toronto,  Calgary, 
Vancouver,  Winnipeg,  Regina,  Halifax  and  Montreal.  CUSIP  - 
09062E  Listed  (Canada)  -  ION:  TSE,  ME 

Company  -  (Can.  1977)  Designs,  manufactures  and  mar¬ 
kets  air  purifiers,  humidifiers,  dehumidifiers,  fans  and  water 
filtration  systems 

Name  changed  from  Biotech  Electronics  Ltd.,  Jan.  3, 
1989. 

Directors  -  Juergen  Puetter,  chm  &  CEO;  W.  A.  Kelley, 
pres.  &  COO;  R.  B.  Baikie,  Lachine,  Que.;  A.  J.  Dworzak, 
Montreal;  P  N  Holtby,  Toronto;  D.  G.  Carr;  M  E.  Bukaty, 
Wichita.  Kans. 

Key  Personnel  -  W  J.  Cameron,  exec,  v-p  fin.  &  admin.  & 
sec.-treas  ;  G  E  Byle,  v-p  sales  &  mktg.  (Canada);  N.  R. 
Glenn,  v-p  eng.;  N  J.  Bastick,  v-p  sales  &  mktg. 
(International). 

Capital  Stock 

Author  Outstand.  t  Par 
Pref.  Cl. A  unlimited  300,000  shs.  $10 

Common  unlimited  8,200,820  shs.  n  p  v 

t  At  Feb.  28,  1989. 

Pref.  Cl. A  Each  sh.  is  convert,  into  2  com.  shs. 

Common  One  vote  per  sh. 


Price  Range  -  ION 


Year 

High 

Low 

Year 

High 

Low 

1984... 

$4.90 

$4.00 

1987 . 

$4.75 

$1.50 

1985 . 

7.25 

3.50 

1988 . 

3.10 

1.10 

1986 . 

6.75 

4.10 

Capital  Stock  Changes  -  In  Nov.  1988,  a  private  placement 
of  3,125,000  shs.  was  completed. 

Dividends  -  Pref.  Cl. A  Entitled  to  a  9%  cum.  divd  None 
pd.  since  April  1,  1988. 

Long-Term  Debt 

At  Feb.  28,  1989,  l-t  debt  totaled  $1,540,247  with  $614,001 
due  within  1  year. 

Subsidiaries  -  Biotech  Marketing  Inc.;  Bionaire 
Corporation.  N  J  ,  Biotech  Benelux  B.V.,  The  Netherlands 


For  COATS-listed  companies,  see  prices  at  back  of  book. 


SURVEY  OF  INDUSTRIALS  1989 


79 


FINANCIAL  STATISTICS 


Fiscal  years  ended  t: 

1989 

1988 

- $000- 

Revenue . 

32,111 

33,737 

Net  income,  opers . 

1,208 

(3,913) 

Extraordinary  item . 

665 

Net  income . 

1,873 

(3,913) 

Current  assets . 

17,133 

14,392 

Fixed  assets,  net . 

2,307 

2,185 

Total  assets . 

20,956 

18,594 

Current  liabilities . 

7,134 

1 1,046 

Long-term  debt,  net . 

926 

1,433 

Shareholders’  equity . 

12,895 

6,115 

Cash  flow,  opers . 

1,273 

320 

Earnings  per  share: 

On  net  income,  opers . 

0.13 

(0.83) 

On  net  income . 

0.21 

(0.83) 

t  9  mos.  ended  Feb.  28,  1989  and  12  mos.  ended  May  31, 
1988,  due  to  change  in  fiscal  year-end. 


Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1989 . 

$32,1 10,933 

$1,207,538 

$0.13 

1988 . 

33,737,275 

(3,913,287) 

(0.83) 

1987 . 

30,721,259 

1,284,555 

0.22 

1986 . 

25,391,210 

(1,962,460) 

(0.39) 

1985 . 

22,156,225 

(199,387) 

(0.05) 

Auditors  -  Peat  Marwick,  C.A.,  Montreal. 

Current  Financial  Position  -  For  the  3  mos.  ended  May  31, 
1989,  net  loss  was  $769,000  on  sales  of  $4,700,000. 


Long-Term  Debt 

At  Dec.  31,  1988,  l-t  debt  consisted  of  a  1054%  mtge.  due 
in  1997.  $212,270  was  o/s  including  $18,000  due  within  one 
year. 

Subsidiaries  -  Bird  Management  Ltd. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31:  1988 

- $000 

Revenue .  89,285 

Net  income,  opers .  318 

Extraordinary  items . 

Net  income .  318 

Inventories .  1,083 

Current  assets .  22,560 

Fixed  assets,  net .  893 

Total  assets .  24,028 

Current  liabilities .  21,498 

Long-term  debt,  net .  194 

Shareholders' equity .  2,336 

- $  - 

Earnings  per  common  share: 

On  net  income,  opers .  2.65 

On  net  income .  2.65 


1987 


97,549 

(1,461) 

525 

(936) 

1,187 

21,405 

787 

22,644 

20,414 

212 

2,019 


(12.17) 

(7.80) 


Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$89,284,801 

$317,572 

$2.65 

1987 . 

97,549,231 

(1,460,750) 

(12.17) 

1986 . 

1 1 1,981,683 

397,858 

3.32 

1985 . 

97,081,115 

(549,276) 

(4.58) 

1984 . 

95,41 1,297 

(879,012) 

(7.33) 

Auditors  -  Peat,  Marwick,  Mitchell  &  Co.,  C.A.,  Winnipeg 


B.066 

Bird  Construction  Company  Limited 

Head  Off.  -  1064  Sargent  Ave.,  Winnipeg,  Manitoba 
R3C  2N7  Telephone  -  (204)  775-7 1 4 1  Exec.  Off.  -  206  5405 
Eglinton  Ave.  W,  Etobicoke,  Ontario  M9C  5K6  Telephone  - 
(416)  620-7122  Trans.  Agent  -  Montreal  Trust  Co.,  Toronto, 
Calgary,  Winnipeg,  Vancouver  and  Regina.  CUSIP  -  090761 
Listed  (Canada)  -  BIRD:  WSE 

Company  -  (Sask.  1930;  cont.  1978)  Engaged  in  general 
building  construction  and  supplies.  Operates  5  construction 
branches  in  Toronto,  Calgary,  Edmonton,  Winnipeg  and 
Regina  as  well  as  3  building  supplies  branches  in  western  and 
central  Canada. 

Over  the  next  two  years,  the  company  plans  to  undertake  a 
structural  reorganization  to  separate  the  Construction  and 
Building  Supplies  Division  into  two  divisions. 

In  1988,  joined  the  Castle  Building  Centre  Group,  which  pro¬ 
vides  advertising  support. 

On  Dec.  31,  1988,  amalgamated  with  subsid.,  OMSAC 
Developments  Limited.  OMSAC  is  now  a  division. 

Directors  -  R.  A  Bird,  chm.,  CEO  &  general  manager 
Building  Supplies;  Division,  Toronto;  H  D.  Ramsay,  Regina;  J. 
R.  Bird,  Toronto. 

Key  Personnel  -  P.  A.  Charette,  pres.  &  COO;  R  E 
Turchinetz,  v-p  &  Toronto  branch  manager;  P.  R.  Raboud, 
asst.  Toronto  branch  manager;  L.  H.  Turner,  controller;  J.  R. 
Anderson,  BBS  Division  controller,  R.  W.  Alexander,  Calgary 
branch  manager;  D.  T.  Toronchuk,  Edmonton  branch  manager; 
T.  C.  Morgan,  Winnipeg  branch  manager;  D.  R.  Cameron, 
Regina  branch  manager;  N.  Davis,  Winnipeg  manager  Bird 
Building  Supplies;  M.  Hall,  Lethbridge  manager,  Bird  Building 
Supplies;  M  E.  Smith,  corp.  sec. 

Number  of  employees  -  Approx.  300  at  Sept.  1988 
Capital  Stock 

Author.  Outstand.  t 

Common  unlimited  120,000  shs. 

t  At  Dec.  31,  1988. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  Sept.  30,  1988,  R  A  Bird  held 
41.2%  int.  and  The  Diocese  of  Rupertsland  held  12.5%  int. 

Price  Range  -  BIRD.C 


Year  High  Low  Year  High  Low 

1979  .  $20.00  $15.25  1984 .  $12.00  $12.00 

1980  .  13.50  10.00  1985 .  11.50  11.50 

1981  .  15.00  13.00  1986 .  10.00  6.00 

1982  .  ...  ...  1987 .  8.75  7.00 

1983..  15.00  15.00  1988 .  8.00  8.00 


Dividends  -  Common  -  $0.60  per  sh.  pd.  in  1987. 


B.067 

Blue  Hill  Capital  Corp. 

Head  Off.  -  210  Centre  104,  5241  Calgary  Trail 
Southbound,  Edmonton,  Alberta  T6H  5G8  Trans.  Agent  - 
National  Trust  Co.,  Edmonton  and  Calgary.  CUSIP  -  09556E 
Listed  (Canada)  -  BHL:  ASE. 

Company  -  (Alta.  1988  )  Listed  June  27,  1988.  No  business 
conducted  to  date. 

Directors  -  D.  R.  Martin,  pres.;  G.  L.  Bohn,  sec-treas.;  W. 
M.  Hansen;  R.  H.  Martin;  W.  H.  Hansen;  R.  G.  Hansen. 

Capital  Stock 

Author. 

Common  unlimited 

t  At  Apr.  30,  1989. 

Common  -  One  vote  per  sh. 

Price  Range  -  BHL 
Year  High  Low 

1988 $0.25  $0.07 

Capital  Stock  Changes  -  Sold  1 ,250,000  shs.  in  initial  pub¬ 
lic  offering  in  June  1988  to  gross  $1 12,500. 

Auditors  -  Mah  &  Rendflesh,  C.A.,  Edmonton. 

B.068 

Bluesky  Industries  Inc. 

Head  Off.  -  10010  107A  Ave.,  Edmonton,  Alberta  T5H  4H8 
Telephone  -  (403)  493-8182  Trans.  Agent  -  Royal  Trust  Co., 
Calgary  and  Edmonton.  CUSIP  -  09624D  Listed  (Canada)  - 
BKY:  ASE. 

Company  -  (Alta.  1988  )  Listed  Nov.  7,  1988  No  business 
conducted  to  date. 

Directors  -  Ben  Stang,  pres.,  sec.-treas.,  CEO  &  CFO; 
Arthur  Gartner,  Edmonton;  Brad  Hope,  Vancouver. 

Capital  Stock 

Author.  Outstand. t 

Common  2,875,850  shs.  2,523,500  shs. 

t  At  Apr.  30,  1989;  352,350  shs.  reserved  for  issue. 
Common  -  One  vote  per  sh. 


Price  Range  -  BKY 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$8.88 

$3.33 

1984 . 

$5.25 

$3.50 

1980 . 

16.13 

7.75 

1985 . 

4.90 

3.15 

1981 . 

18.50 

3.75 

1986 . 

1982 . 

4.30 

2.51 

1987 . 

1983 . 

5.75 

2.70 

1988 . 

0.25 

0.15 

Outstand. t 
2,550,000  shs. 


Note:  Ml  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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Capital  Stock  Changes  -  Sold  1,000,000  shs.  in  an  initial 
public  offer  in  Nov.  1988  to  gross  $135,000. 

Auditors  -  Mah  &  Rendflesh,  C.A.,  Edmonton. 

B.069 

Boch  &  Limoges  Limited 

Head  Off.  -  1604  •  675  West  Hastings  St.,  Vancouver, 
British  Columbia  V6B  1N2  Telephone  -  (604)  662-8851 
Trans.  Agent  -  Montreal  Trust  Co.,  Vancouver.  CUSIP  - 
096905  Listed  (Canada)  -  BLL:  VSE 

Company  -  (B.C.  1981  )  Owns  13%  int.  in  MRL  Boch  S.A., 
a  Belgium-based  earthenware  manufacturer. 

Name  changed  from  Limoges  Porcelaines  Ltd.,  October 
1988;  basis  1  new  sh.  for  it)  old  shs. 

Directors  -  P  O.  Berman,  pres.,  New  York,  N.Y.;  D.  H 
Byers,  sec.;  R.  B.  Oldaker;  I.  B.  Ridd,  Vancouver;  Philippe 
Sudreau,  Paris,  France. 

Capital  Stock 

Author.  Outstand.f 

Common  20,000,000  shs.  1,751,205  shs. 

t  At  Apr.  30,  1989;  60,916  shs.  escrowed. 

Common  -  One  vote  per  sh. 


Price  Range  -  BLL 


Year  High 

Low 

Year 

High 

Low 

1983...  .  $7  90 

$2.00 

1986 . 

1984 .  8.00 

2.00 

1987 . 

1985 .  10.20  3.00 

Splits:  1 -for- 10  split  in  1988 

1988 . 

1.50 

0.10 

Capital  Stock  Changes  -  Completed  private  placement  of 
333,333  shs.  at  $0.15  per  sh.  in  March  1989 


B.070 


Bois  Franc  Royal  Ltee 


Head  Off.  -  2095  Industrial  St.,  Beloeil,  Quebec  J3G  4S5 
Telephone  -  (514)  467-0271  Trans.  Agent  -  Fiducie  du 
Quebec  CUSIP  -  096902  Listed  (Canada)  -  BF:  ME 

Company  •  (Que  1967)  A  lumber  processing  company 
which  sells  finishing  and  art  wood  Also  manufactures  kitchen 
cabinet  doors,  strip  and  inlaid  flooring,  as  well  as  dimension 
lumber  products. 

In  the  spring  of  1989,  the  company  made  2  acquisitions, 
purchasing  a  sawmill  and  a  kitchen  cabinet  doors  and  furni¬ 
ture  component  manufacturer,  both  in  Que. 

Directors  -  Pierre  Legault,  pres.  &  CEQ,  Saint-Bruno;  Guy 
Roy,  v-p,  COO  &  sec.,  Saint-Hilaire;  Paul  Normandeau, 
Granby;  Andre  L  Morissette,  Beaconsfield;  Andre  Russo, 
Montreal;  Real  Cloutier,  Westmount;  Louis  Philippe 
Desrosiers,  Laval,  Que. 


Capital  Stock 
Author. 
340  shs. 
unlimited 
unlimited 


Outstand.f 
170  shs. 
nil 

2,560,004  shs. 


Cl. A 
CI.B 

Common 

t  At  May  7,  1989 
Pref.  Cl. A  -  Entitled  to  a  fixed,  non-cum.  divd.  of  9%;  has 
priority  as  to  divds.  over  CI.B 
Common  One  vote  per  sh 

Major  Shareholders  -  Pierre  Legault  holds  2 1  6%,  Guy  Roy 
holds  21.6%;  and  Caisse  de  Depot  et  Placement  du  Quebec 
holds  26.9%  of  o/s  com.  shs. 


Price  Range  -  BF 

Year  High  Low  Year  High  Low 

1986  .  $2.50  $2.10  1988  $2.10  $1  20 

1987  .  2.99  1.30 

Dividends  -  Common  -  Initial  divd.  of  2c  per  sh  paid  on 
Aug.  24,  1988.  None  paid  since. 


Long-Term  Debt 

At  Feb  18,  1989,  net  l-t  debt  o/s  totaled  $  1 1 ,283,000  com¬ 
pared  with  $10,187,000  net  o/s  on  Feb.  18,  1988. 

Subsidiaries  -  Bishop  Wood  Products  Inc.,  Bishopton, 
Que 

Current  Financial  Position  -  At  Feb  18.  1989,  working 
capital  deficit  totalled  $1,1 36,000  and  company  held  assets 
valued  at  $33,945,000.  For  the  16  weeks  ended  Feb.  18, 
1989,  the  company  had  net  income  of  $276,000  on  revenues 
of  $9,707,000  compared  to  a  net  income  of  $438,000  on  rev¬ 
enues  of  $10,230,000  for  the  similar  period  one  year  earlier. 


For  COATS-listed  companies,  see  prices  al  back  of  book. 


B.071 

★  Bombardier  Inc. 


Head  Off.  -  1700  800  Rene-Levesque  Blvd.  W.,  Montreal, 
Quebec  H3B  1Y8  Telephone  -  (514)  861-9481  Trans.  Agent 
-  The  Montreal  Trust  Co.,  Montreal,  Toronto,  Winnipeg, 
Vancouver,  Regina,  Calgary,  Halifax  and  Saint  John  CUSIP  - 
097751  Listed  (Canada)  -  BBD:  TSE,  ME. 

Company  -  (Can.  1976  amalg.;  continuance  1978) 
Engaged  directly  and  through  subsids.  in  the  designing,  man¬ 
ufacturing  and  marketing  of  transportation  and  aerospace 
products  worldwide.  Operations  are  divided  into  four  indus¬ 
trial  groups,  with  plants  located  in  Canada,  the  U.S.,  Austria, 
Belgium,  the  United  Kingdom,  Finland  and  Sweden.  The 
Transportation  Equipment  Group  manufactures  a  complete 
range  of  rail  transit  vehicles,  diesel  engine  components  and 
all-terrain  multi-purpose  vehicles.  The  Motorized  Consumer 
Products  Group  manufactures  and  distributes  snowmobiles 
and  recreational  watercraft.  The  Defence  Group  produces 
surveillance  systems  and  personnel  carriers  for  military  use. 
The  Aerospace  Group  produces  various  aircraft  including  the 
Challenger  twin-engine  business  jet.  A  fifth  group,  the 
Financial  Services  Companies  Group,  specializes  in  inventory 
financing  services. 

In  1988,  the  company  formed  Scanhold  Oy,  a  jt.  venture 
with  Starckjohann-Telko  of  Finland,  which  acquired  two 
snowmobile  manufacturing  plants  from  Valmet  Oy  in  Finland 
and  Sweden. 

In  February  1989,  the  company  acquired  the  assets  of  the 
tracked  vehicle  division  of  Universal  Go-Tract  Lt6e.  with 
plants  in  Quebec  and  Georgia. 

Directors  -  Laurent  Beaudoin,  chm.  &  CEO;  J.  R.  A 
Bombardier,  vice-chm  ,  J.-L.  Fontaine,  vice-chm  ;  Raymond 
Royer,  pres.  &  COO;  Janine  Bombardier;  Andre  Desmarais; 
Pierre  Legrand;  Philippe  de  Gaspe  Beaubien;  Hon  J.-P. 
Goyer;  W.  I  M  Turner  Jr.;  D.  C.  Lowe,  Montreal;  J.  P.  Gagnon; 
Pierre  Cote,  Quebec;  J.  M.  G.  Scott,  Toronto;  Hugo 
Uyterhoeven,  Boston;  Hon.  Peter  Lougheed.  Calgary. 

Key  Personnel  -  R.  E  Brown,  sr.  v-p  corp.  devel.;  P.  H. 
Larose,  v-p  fin.;  Claude  Malette,  v-p  organizational  devel  ;  M. 
P.  O'Bree,  v-p  internal  auditing;  Pierre  Poitras,  v-p  &  treas.; 
Jean  Rivard,  v-p  legal  services  &  asst,  sec.;  Lise  Pratte,  sec. 

Number  of  employees  -  Approx.  12,200  at  Jan.  31,  1989. 


Pref. 

Ser.  1 
Cl.  A 
Cl.  B 


Capital  Stock 
Author, 
unlimited 
1,600,000  shs. 
1 12,000,000  shs. 
112,000,000  shs. 


Outstand.f 

1,600,000  shs. 
25,482,608  shs. 
37,027,282  shs. 


t  At  Apr.  30,  1989. 

Pref.  shs.  Non-voting,  issuable  in  series 
Ser.  1  -  Entitled  to  $25  in  liquid.,  etc.;  redeem  at  $25  per  sh. 
after  July  31,  1989. 

Cl.  A  multiple  vtg.  shs.  -  10  votes  per  sh.;  conv.  at  the 
option  of  the  holder  into  one  cl  B  sh. 

Cl.  B  subordinate  vtg.  shs.  -  One  vote  per  sh.;  conv.  at  the 


option  of  the  holder  into  one  cl.  A  sh.  in  the  event  of  an  offer 
made  to  acquire  substantially  all  of  the  cl.  A  shs.  is  accepted 
by  the  controlling  shldr.  (the  Bombardier  family);  or  such  con¬ 
trolling  shldr.  ceases  to  hold  more  than  50%  of  the  o/s  cl.  A 
shs. 

Options  At  Jan.  31,  1989,  there  were  2,201,000 
employee  sh.  purch.  options  o/s  on  cl.  B  shs.  at  exercise 
prices  from  $4,965  to  $12.38. 

Major  Shareholders  -  At  Apr  30.  1989  Les  Entreprises  de 
J  Armand  Bombardier  Ltee  owned  76.7%  of  the  cl. A  shs. 
(67%  voting  int.) 


Price  Range  -  BBD. A 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$1.78 

$1.19 

1984 . 

$2.38 

$1.97 

1980 . 

2.41 

1.25 

1985 . 

4  00 

2.25 

1981 . 

2.1 1 

1.25 

1986 . 

8  69 

3.56 

1982 . 

2.13 

0.97 

1987 . 

14.25 

7.00 

1983 . 

2.49 

1.58 

1988 . 

13.50 

7.00 

Splits:  2-for-1  split  in  1987;  2-for-1  split  in  1986;  2-for-1  split 
in  1985 


Capital  Stock  Changes  -  During  fiscal  1989,  407,067  shs. 
were  converted  from  cl. A  to  cl.B,  with  44.500  cl. A  shs.  and 
559,800  cl.B  shs  purchased  for  cancellation,  and  210,655 
cl.B  shs.  issued  to  employees  for  cash. 

Dividends  -  Pref.  Ser.  1  Divds.  of  2.1875%  per  quarter 
paid  to  July  31,  1989;  thereafter,  quarterly  rate  is  the  greater 
of  (i)  1  875%  or  (ii)  one  quarter  of  75%  of  the  avg.  of  prime  for 
specified  3  month  periods. 


•fr  See  also  Enhanced  Coverage 
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SURVEY  OF  INDUSTRIALS  1989 


Cl.  A  •  Present  rate  is  24c  per  sh.  p.a.  pay.  quarterly  estab. 
with  6c  per  sh.  pd.  on  Oct.  27,  1988.  Prev.  rate  of  20c  per  sh. 
p.a.  estab.  with  quarterly  divd.  of  5c  per  sh.  pd.  May  25, 
1988.  Divds.  pd.  in  recent  fiscal  years  ended  Jan.  31  (after 
giving  effect  to  2-for-1  stk.  splits  May  10,  1985  Oct  24 
1986,  and  July  10,  1987)  as  follows: 

1985  . $0.01875  1988 .  $0  15 

1986  . 0.05  1989 .  0  20 

1987  . 0.08125 

Cl.  B  -  Entitled  to  an  annual  non  cum.  pref.  divd.  of  2.5c  per 
sh..  and  participate  on  a  sh.-for-sh.  basis  with  cl.  A  shs.  on 
any  further  divds.  Present  rate  of  26.5c  per  sh.  p.a.  estab. 
with  quarterly  divd  of  6  625c  per  sh.  pd.  on  Oct.  27,  1988. 


1985  . 

1986  . 

. $0.04375 

. 0.075 

1988  . 

1989  .... 

. SO.  175 

0 

1987 . 

. 0.10625 

Long-Term  Debt 

O/s  at  Jan.  31: 

1989 

1988 

- $000  — 

6%  bonds  due  1998  .  .. 

29,600 

37,300 

494-5%  bonds  due  1992-93 . 

12,600 

7!4%  bonds  due  1993 . 

9,000 

8.2%  bonds  due  1993 . 

7,500 

7  Ve%  mtge.  loan  due  1994 . 

5,300 

7,000 

Capital  lease  obligations . 

3,000 

4,800 

Other . 

1 1 ,600 

1 1,500 

59i%  s.f.  bonds  due  1992 . 

15,900 

Exchange  adjustments . 

(2,600) 

(6,000) 

76,000  70,500 

Less:  Current  portion .  5,400  5,100 

70,600  65,400 


Subsidiaries 

Canadalr  Challenger  Inc.,  Windsor,  Conn.;  Canadair 
Aviation  Services  GmbH,  West  Germany;  Bombardier- 
Rotax  GmbH.  Austria;  Bombardier  Corp.,  Washington.  D  C.; 
Alco  Power,  Inc.,  Auburn,  N.Y.;  The  Transportation  Group, 
Inc.,  Orlando,  Fla  ;  Pullman  Technology  Inc.,  Chicago,  III.; 
Bombardier  Credit  Ltd.,  Valcourt,  Que.;  Bombardier  Credit, 
Inc.,  Burlington.  Vt.;  BN  Constructions  Ferroviaires  et 
Mbtalliques  S.A..  Brussels,  Belgium  (90 .6%  int.);  Scanhold 
Oy,  Finland  (50%  int.) 


B.072 

Bomem  Inc. 

Head  Off.  -  450  St.  Jean  Baptiste  Ave.,  Quebec,  Quebec 
G2E  5S5  Telephone  -  (418)  877-2944  Fax  -  (418)  877-2834 
Trans.  Agent  -  Montreal  Trust,  Montreal.  CUSIP  -  09775L 
Listed  (Canada)  -  BOM;  ME 

Company  -  (Que  1973  )  Designs,  manufactures  and  mar¬ 
kets  infrared  spectoscopic  products  used  in  in  scientific 
research  and  industrial  quality  control.  Approx.  85%  of  sales 
are  exports. 

Directors  -  G.  L.  Vail,  pres.  &  gen.  dir.,  Quebec,  Que.;  H.  L. 
Buijs,  chm  4  marketing  dir.,  Quebec,  Que.;  J.-N.  Berube,  v-p, 
Chicago;  Jean  Deblois,  sec.,  Quebec,  Que 

Key  Personnel  -  Carl  Mercier,  asst,  to  gen.  dir.,  Quebec, 
Que.;  Jean  Marie  Poitras,  dir.,  Quebec,  Que.;  Marc  Belanger, 
dir.,  Quebec,  Que.;  J.-Y.  Roy,  fin.  dir.,  Quebec,  Que.;  Luc 
Hamel,  plant  mgr.;  Mario  DuQuet,  purchasing  mgr. 

Number  of  employees  -  149  at  Mar.  31,  1989. 

Capital  Stock 

Author.  Outstand.t 

Pref.  unlimited  nil 

Common  unlimited  4,550,000  shs. 

t  As  at  Mar.  31,  1989. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  H.  L  Buijs  held  22.6%,  J.-N.  Berube 
held  22.6%  and  G.  L.  Vail  held  22.6%  of  the  o/s  com.  shs.  at 
Mar.  31,  1989. 

Price  Range  -  BOM 


Year  High  Low  Year  High  Low 

1987 .  $3.15  $2.80  1988 .  $2.90  $1.75 


Long-Term  Debt 

At  Dec.  31,  1988,  the  company  reported  long-term  debt  of 
$1,467,943. 

Auditors  -  Lamoureux  4  Legare,  C.A.,  Charlesbourg,  Que., 
and  Raymond,  Chabot,  Martin,  Pare,  C.A.,  Quebec  City. 

Current  Financial  Position  -  For  the  yr.  ended  Dec  31, 
1988,  the  company  had  revenues  of  $16,138,711  and  a  net 
loss  of  $3,383,735  or  $0.74  per  sh.  In  the  same  1987  period, 
revenues  were  $13,600,000  and  net  income  was  $1,084,000 
or  $0.31  per  sh. 

At  Dec.  31,  1988,  the  company  reported  current  assets  of 
$9,587,734,  current  liabilities  of  $7,979,563,  and  long-term 
debt  of  $1,467,943. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Jan.  31: 

1989 

1988 

- $000  ■ 

Revenue . 

1,396,200 

1,389,100 

Net  income,  operations . 

69,600 

64,300 

Extraordinary  items . 

(1,300) 

2,500 

Net  income . 

68,300 

66,800 

Current  assets . 

554,100 

485,200 

Fixed  assets,  net . 

259,900 

198,900 

Total  assets . 

871,400 

753,200 

Current  liabilities . 

339,400 

303,600 

Long-term  debt,  net . 

70,600 

65,400 

Shareholders'  equity . 

406,900 

374,700 

Cash  flow,  opers .  128,600  99,500 

- $ - 


Earnings  per  Class  A  4  B  share: 


On  net  income,  opers . 

1.05 

0.96 

On  net  income . 

1.03 

1.00 

Fiscal 

Five  Year  Summary 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1989 . 

1,396,200,000 

69,600,000 

1.05 

1988 . 

1,456,400,000 

66,300,000 

1.00 

1987 . 

1,104,269,000 

36,394,000 

0.64 

1986 . 

656,579,000 

16,076,000 

0.33 

1985 . 

515,479,000 

10,100,000 

0.22 

Note:  Earnings  per  share  figures  adjusted  throughout  for 
stock  splits. 

Auditors  -  Caron  Belanger  Clarkson  Gordon,  C.A., 
Montreal. 

Current  Financial  Position  -  Net  income  for  the  3  mos. 
ended  Apr.  30,  1 989  increased  to  $2 1 ,400,000  or  33c  per  sh. 
from  $18,500,000  or  28c  per  sh.  for  the  similar  year  earlier 
period.  Sales  were  $364,100,000  compared  with 
$326,700,000. 


B.073 


Bonar  Inc. 

Head  Off.  -  2380  McDowell  Rd.,  Burlington,  Ontario 
L7R  4A1  Telephone  -  (416)  637-561 1  Fax  -  (416)  637-9954 
Trans.  Agent  -  The  National  Trust  Co.,  Toronto,  Winnipeg, 
Calgary  and  Vancouver;  The  Royal  Trust  Co.,  Halifax  and 
Regina.  CUSIP  -  09784M  Listed  (Canada)  -  BON:  TSE 
Company  -  (Can.  1979  )  Through  subsids.,  makes  and  sup¬ 
plies  plastic  and  paper  flexible  packaging  materials  and  rigid 
plastic  containers,  operating  15  plants  and  30  sales  offices 
throughout  Canada  and  the  US. 

Directors  -  R.  J.  Jarvis,  chm.,  Dundee,  Scotland;  R.  J. 
Shirley,  deputy  chm.,  Oakville,  Ont.;  G.  R.  MacKenzie,  pres.; 
W.  S.  Moffat,  v-p  treas.  4  sec.;  R  R.  Craig,  Burlington,  Ont.; 
W.  L.  Telfer,  Dundee,  Scotland. 

Key  Personnel  -  R.  J.  More,  v-p  human  resources;  B  W. 
Kochuk,  v-p;  J.  J.  McCabe,  v-p;  J.  E.  Barker,  v-p  4  compt 
Number  of  employees  -  1,700  at  Apr.  27,  1989. 

Capital  Stock 

Author.  Outstand# 

Common  unlimited  4,897,887  shs. 

•  May  30,  1989 
Common  -  One  vote  per  sh 

Major  Shareholders  -  Low  4  Bonar  pic.,  a  Scottish  pack¬ 
aging  company,  held  3,862,852  com.  shs.  on  Feb.  28,  1989. 

Price  Range  -  BON 


Year 

High 

Low 

Year 

High 

Low 

1984 . 

$9.88 

$8.75 

1987. ... 

.  $27.50 

$14.00 

1985 . 

21.00 

9.50 

1988... 

26.00 

15.50 

1986 . 

28.75 

17.50 

Dividends  -  Present  rate  of  56c  per  sh.  established  with 
quarterly  payment  of  14c  on  Apr.  28,  1989.  Amounts  paid  in 
previous  years  as  follows:  1988  -  52c  per  sh.;  1987  -  51c  per 
sh.;  and  1986  -  48c  per  sh. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  {if  applicable ). 
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Subsidiaries 

Bonar  Packaging  Ltd.;  Bonar  Plastics  Ltd.;  Bonar 
Plastics  Inc.;  Bonar  Packaging  Inc.;  Bonar  U.S.  Inc.;  The 
Prince  Edward  Island  Bag  Co.  (50%  int.) 

Current  Financial  Position  -  For  the  6  months  ended  June 
3,  1989,  the  company  had  a  net  income  of  $4,461,000  on  rev¬ 
enues  of  $123,374,000,  with  cash  flow  from  operations  of 
($1,778,000)  compared  to  a  net  income  of  $5,575,000  on  rev¬ 
enues  of  $107,791,000,  with  cash  flow  from  operations  of 
$3,372,000  for  the  similar  period  in  1988 

B.074 

Bonaventure  Technologies  Inc. 

Head  Off.  -  8  1262  Don  Mills  Rd.,  Toronto,  Ontario 
M3B  2W7  Telephone  -  (416)  977-0255  CUSIP  -  097910 
Cease  trading  order  o/s  June  30,  1988;  issued  June  20, 
1984.  The  company  is  currently  inactive. 

Delisted  ASE  Nov.  21,  1988. 

Arthur  Angus,  lawyer. 

B.075 

Bondell  Industries  Ltd. 

Head  Off.  -  #6  3530  1 1  -  A  Street,  Calgary,  Alberta 
T2E  6M7  Telephone  -  (403)  291-3212  Trans.  Agent  - 
Guardian  Estates  and  Agencies  Ltd.,  Vancouver.  CUSIP  - 
097918  Listed  (Canada)  -  BLI:  VSE. 

Company  -  (B.C.  1981)  Operating  through  subsids.,  the 
company  is  involved  in  the  cleanup  of  salt  contaminated  soils 
and  sludges  for  industrial  and  agricultural  purposes.  Also,  the 
company  sells  chemicals  used  for  oil  and  gas  well  simulation, 
enhaned  oil  recovery,  and  other  industrial  purposes. 

Directors  -  C.  M.  James,  pres.;  F.  W,  King,  Calgary;  R.  H.  J. 
Smallwood,  Surrey,  B.C.;  Ivan  Greg,  Geneva,  Switzerland. 

Capital  Stock 

Author.  Outstand* 

Common  10,000,000  shs.  3, 190,000  shs. 

•  At  Dec.  31,  1988 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  F  W.  King  holds  approx  45%  and  C 
M.  James  holds  approx.  t3%  of  o/s  shs. 


Price  Range  -  BLI 

Year  High  Low  Year  High  Low 

1985  .  $0.30  $0.20  1987 .  $1.70  $0.55 

1986  .  0.76  0.21  1988 .  1.75  0.20 


Subsidiaries 

Bondell  Reclamation,  Inc.,  which  has  90%  int.  in  U.S. 
Enviromatics,  Inc.,  Bondell  Chemicals,  Inc..  Bondell 
Enhanced  Recovery,  Inc.,  Bondell  Management  Services, 
Inc.;  Amerigo  Technologies  Ltd.,  and  its  subsid.,  Amerigo 
Research  and  Development  Ltd. 

B.076 

Boston  Financial  Group  Inc. 

Head  Off.  -  1501  10205-101  St.,  Edmonton,  Alberta 
T5J  2Z1  Telephone  -  (403)  424-7880  Trans.  Agent  -  Royal 
Trust  Co..  Calgary.  CUSIP  -  100647  Listed  (Canada)  -  BFG: 
ASE. 

Company  -  (Alta  1986)  Formed  to  operate  as  an  invest¬ 
ment  holding  company.  Owns  Scotty's  Thrift  Village  Stores 
Ltd. 

Beverly  Babb.  pres. 

Capital  Stock  -  Auth  Cap  -  unlimited;  o/s  -  4.775,200  shs 

Price  Range  -  BFG 


Year  High  Low  Year  High  Low 

1986  .  $2  45  $0.10  1988 .  $0.20  $0.08 

1987  280  0.30 


For  COATS-iisted  companies,  see  prices  at  back  of  book. 


B.077 

Les  Boutiques  San  Francisco 
Incorporees 

Head  Off.  -  50  De  Lauzon.  Boucherville,  Quebec  J4B  1E4 
Telephone  -  (514)  449-1313  Trans.  Agent  -  Fiducie 
Desjardins,  Montreal  CUSIP  -  79764C  Listed  (Canada)  -  SF: 
ME. 

Company  -  (Can.  1978  )  Engaged  in  the  retail  sales  of 
clothing  for  young  women  through  90  boutiques  in  Quebec 
and  Ontario  under  the  'San  Francisco',  'San  Francisco 
Maillots',  'Frisco',  and  'L'Officiel'  banners. 

In  late  1988,  the  company  announced  plans  to  dispose  of 
its  subsid.  Bo  Jeans  Lib  Inc.,  and  its  related  franchise 
network. 

In  July,  1989,  the  company  acquired  a  50.1%  int.  in  5  men's 
clothing  stores  operating  under  the  "West  Coast"  banner. 

Directors  -  P  D.  Roberge,  pres.  &  CEO;  Guy  Charron,  asst, 
to  the  pres.;  Camille  Roberge,  v-p  opers.;  Julien  Houle,  v-p 
fin.;  Pierre  Hebert;  Omer  Veillet;  J.  L.  Perron. 

Capital  Stock 
Author. 

Class  B  Pref.  unlimited 

Common  unlimited 

•  At  Apr.  30,  1989 
Common  -  One  vote  per  sh. 

Price  Range  -  SF 

Year  High  Low  Year 

1985  .  $825  $638  1987... 

1986  .  11.88  6.25  1988... 

Long-Term  Debt 

At  Jan.  28,  1989,  l-t  debt  o/s  totaled  $6,091,000  including 
$180,000  due  within  one  year.  The  debt  consisted  of 
$3,04^,000  in  notes  at  1%%  over  average  rate  assumed  by 
the  lender;  $3,000,000  bank  loan  at  prime;  and  a  $50,000 
note  from  a  related  company  at  12%. 

Subsidiaries  -  Les  Collections  Aubergine  Inc.  (60%  int  ); 
San  Francisco  Campus  lncorpor6  (60%  int.) 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Jan.  28: 

1989 

1988 

- $000  - 

Revenue . 

38,689 

28,585 

Net  income,  operations . 

1,398 

1,470 

Extraordinary  items . 

(2.502) 

1,258 

Net  Income . 

(1,104) 

2,728 

Current  assets . 

7,307 

7,865 

Fixed  assets,  net . 

13,023 

9,308 

Total  assets . 

23,931 

20,909 

Current  liabilities . 

6,110 

4,575 

Long-term  debt,  net . 

5,911 

3,377 

Shareholders’  equity . 

11,795 

12,899 

Cash  flow,  operations . 

3,097 

1,831 

Earnings  per  com.  sh.: 

On  net  income,  opers . 

0.35 

0.36 

On  net  income . 

(0.28) 

0.68 

Auditors  -  Samson  B6lair,  C.A.,  Montreal. 

Current  Financial  Position  -  For  the  3  months  ended  Apr 
29,  1989,  the  company  had  a  net  loss  of  $1,100,000  on  rev¬ 
enues  of  $38,400,000.  The  loss  included  a  loss  from  discon¬ 
tinued  operations  of  $585,558  and  a  special  charge  of 
$2,500,000.  For  the  3  months  ended  Apr.  29,  1988,  the  com¬ 
pany  had  a  net  income  of  $2,700,000  on  revenues  of 
$28,400,000. 

B.078 

Bovar  Inc. 

Head  Off.  -  Box  6620  Stn.  D,  1600  321  6th  Ave.  S.W., 
Calgary,  Alberta  T2P  3R3  Telephone  -  (403)  262-7100  Fax  - 
(403)  261  7  182  Trans.  Agent  -  Central  Guaranty  Trust 
Company,  Calgary,  Vancouver,  Winnipeg,  Toronto,  Regina 
and  Montreal  (com  &  cl.B  ser.1  pref.  shs  );  National  Trust 
Company,  Calgary,  Vancouver,  Winnipeg,  Montreal  and 
Toronto  (8%  debs  )  CUSIP  -  1021  IE  Listed  (Canada)  -  BVR: 
TSE,  ME. 

Company  -  (Alta  1977  amalg  ;  cont.  1984)  Directly  and 
through  subsids  ,  provides  oil  and  gas  drilling  and  environ¬ 
mental  and  waste  management  services  to  industries  world¬ 
wide  Also  manufactures  and  markets  machinery,  equipment 


Outstand# 

nil 

4,000,000  shs. 


High  Low 

$9.50  $3.85 

4.15  2.25 
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and  supplies  for  the  energy,  forest  products,  trucking  and 
mining  industries  in  North  America,  Europe,  Asia,  South 
America  and  Australia. 

In  late  1988  and  early  1989,  the  company  divested  itself  of 
VerTech  Treatment  Systems  and  the  remaining  offshore  drill¬ 
ing  assets. 

In  May  1989,  completed  a  debt  and  capital  restructuring 
program,  which  comprised:  the  consolidation  of  com.  shs.  on 
a  1 -for- 10  basis;  the  conversion  of  $96,600,000  in  bank  debt 
and  $28,500,000  in  subord.  debs,  into  com.  shs.;  and  the 
exchange  of  all  pref.  shs.  into  com.  shs. 

Operations 

Land  drilling  opers.  include  47  rigs  operated  by  3  groups  in 
North  America,  Sedco,  Hi-Tower  and  Apollo  Drilling. 

Environmental  activities  include  disposal  of  industrial 
wastes  at  the  Alberta  Special  Waste  Treatment  Centre  (60% 
int.),  which  is  operated  by  a  wholly-owned  subsid.,  Chem- 
Security  (Alberta)  Ltd. 

Manufacturing  is  carried  on  through  Mainland 
Manufacturing,  a  fully  integrated  custom  manufacturer  of  cap¬ 
ital  equipment  and  related  products  to  resource  based  busi¬ 
ness  sectors.  Mainland  Oilfield  Supply  operates  from  15  loca¬ 
tions  throughout  western  Canada. 

Western  Star  Trucks  Inc.  is  a  50%  owned  joint  venture  pro¬ 
ducer  of  class  8  trucks  in  Kelowna,  B.C. 

Name  changed  from  Bow  Valley  Resource  Services  Ltd., 
June  8,  1989;  basis  1  new  sh.  for  10  old  shs. 

Directors  -  B.  J.  Seaman,  chm.;  A.  F.  Bygate,  pres.  &  CEO; 
D.  K.  Seaman;  D  R.  Seaman;  Murrey  Dubinsky;  T.  S.  Dobson, 
Calgary. 

Key  Personnel  -  K.  E  Myers,  v-p  fin  CFO  &  sec.;  W.  C. 
Hay,  sr.  v-p  drilling;  Joseph  Lukacs,  v-p  environmental  group; 
P.  E.  Bayston,  v-p;  R.  W.  Burton,  treas.;  Mary  Walker,  asst, 
sec. 


Capital  Stock 
Author, 
unlimited 


Outstandt 


Cl. A  Pref. 

Ser.1  1,000,000  shs. 

Ser.2  14,000  shs. 

CI.B  Pref.  unlimited 

Ser.1  1,600,000  shs. 

CI.C  Pref.  unlimited  nil 

CI.Z  Pref.  10,000.000  shs.  nil 

Common  unlimited  19,234,156  shs. 

t  At  Dec.  31,  1987. 

Note  -  In  1988,  as  a  result  of  divd  arrears,  pref.  shldrs.  are 
entitled  to  vote. 

Cl. A  Pref.,  Ser.1  -  Rank  senior  to  all  other  classes  of  shs. 
In  liquidation,  etc.  entitled  to  $10  per  sh.  Redeem,  at  the 
option  of  the  co.  after  June  1,  1983,  and  all  to  be  redeemed 
by  on  or  prior  to  Sept.  16,  1991.  Privately  placed. 

CI.A  Pref.,  Ser.2  -  Redeem,  at  $100  each  on  Oct.  15,  1993, 
but  may  be  redeemed  at  any  time  by  the  co, 

CI.B  Pref.,  Ser.1  -  Redeem,  at  $26.25  per  sh.  from  Apr.  12, 
1988,  to  Apr.  11,  1990,  under  certain  circumstances. 
Redeem,  at  $26.25  per  sh  after  Apr.  1 1,  1990,  with  the  pre¬ 
mium  decreasing  by  25c  p  a  to  $25  per  sh.  after  Apr.  11, 
1995  Convert,  into  2.8571  com.  shs.  ($8  75  per  sh.)  to  Apr. 
1 1,  t995.  Non-voting. 

Common  -  Voting  stock 

Major  Shareholders  -  In  April  1988,  Bow  Valley  Industries 
Ltd.  (which  see)  held  34.8%  of  the  com.  shs. 


Price  Range  -  BVR 


Year 

High 

Low 

Year 

High 

Low 

1981... 

$125.00 

$50.00 

1985... 

.  $83.80 

$31.00 

1982... 

80.00 

30.00 

1986... 

38.50 

7.60 

1983... 

107.50 

43  50 

1987... 

15.50 

5.00 

1984... 

101.30 

60.00 

1988... 

6.20 

2.20 

Splits:  1  -for- 10  split  in  1989 

Dividends  -  Pref.  -  All  pref  divds  were  in  arrears  at  Dec. 
31,  1988.  CI.A  ser.1  4  2  -  Privately  held.  Entitled  to  floating 
rate;  CI.B  ser.1  -  Entitled  to  $2,125  per  sh.  p  a.  pay. 
quarterly. 

Common  -  None  paid  since  1985. 


Long-Term  Debt 

At  Dec.  31,  1988,  the  company  had  o/s;  $45,000,000  in 
floating  rate  environmental  loans  due  1997;  $28,481,000  in 
8%  conv.  debs,  due  2001;  capital  lease  obligations  of 
$2,817,000;  and  other  l-t  debt  of  $1,306,000. 

Subsidiaries  -  Chem-Security  Ltd.;  Chem-Security 
(Alberta)  Ltd.;  Western  Star  Trucks  Inc.  (50%) 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31:  1988 

- $000 

Revenues .  159,768 

Net  income,  opers .  (7,973) 

Extraordinary  items .  (76,865) 

Net  income .  (84,838) 

Current  assets .  36,260 

Current  liabilities .  192,569 

Inventories .  8,151 

Fixed  assets,  net .  67,231 

Total  assets .  110,445 

Long-term  debt,  net .  73,261 

Shareholders' equity .  (155,385) 

Cash  flow,  opers .  19,475 

- $- 

Earnings  per  com.  sh.: 

On  net  income,  opers .  (0.66) 

On  net  income .  (4.61) 


1987 


180,097 

(5,170) 

(5,170) 
61,996 
211,169 
6,507 
209,466 
279,871 
1 14,674 
(71,093) 
18,757 


(0.61) 

(0.61) 


Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper 

Com.  sh. 

1988 . 

$159,768,000 

$(7,973,000) 

$(0  66) 

1987 . 

180,097,000 

(5,170,000) 

(0.61) 

1986 . 

214,044,000 

(6,365,000) 

(0.78) 

1985 . 

397,143,000 

1,523,000 

(0.13) 

1984 . 

379,640,000 

16,865,000 

1.23 

Auditors  -  Price  Waterhouse,  C.A.,  Calgary. 

B.079 


Bow  Valley  Industries  Inc. 


Head  Off.  -  (Box  6610  Station  D),  1800  321-6th  Ave.  S.W., 
Calgary,  Alberta  T2P  3R2  Telephone  -  (403)  261-6100  Fax  - 
(403)  261-6105  Trans.  Agent  -  Central  Guaranty  Trust 
Company,  Vancouver,  Calgary,  Toronto  and  Montreal;  The 
Bank  of  New  York,  New  York;  Central  Guaranty  Trust 
Company,  Vancouver,  Calgary,  Regina,  Winnipeg,  Toronto, 
Montreal  and  Halifax  (pref.  only).  CUSIP  -  102169  Listed 
(Canada)  -  BVI:  TSE,  ME. 

Company  -  (Alta.  1950;  cont.  1984  )  Engaged  in  explora¬ 
tion  for  and  development  of  oil  and  gas  in  Canada,  U  K.  and 
Indonesia  and  maintains  an  operations  office  in  London,  Engl. 
Mineral  exploration  activities  are  conducted  in  North 
America. 

Properties  -  Landholdings  at  Dec.  31,  1988,  were  as 
follows. 

Gross  Net 

Acres  Acres 


Canada .  2,298,974  762,584 

Indonesia .  1,750,996  633,986 

Italy .  335,173  55,771 

Netherlands .  75,367  15,450 

United  Kingdom .  351,197  81,096 

Other .  968,688  144,335 


Total .  5,780,395  1,693,222 


Exploration  and  Development  -  In  1988,  capital  expendi¬ 
tures  on  oil  and  gas  operations  were  $141,100,000.  During 
the  year,  participated  in  drilling  283  gross  (160.4  net)  wells 
resulting  in  14.7  net  oil  wells  and  129.4  net  gas  wells. 

Western  Canada  -  In  1988,  participated  in  27  exploratory 
and  211  development  wells  and  acquired  ints.  in  185,494 
gross  acres  of  exploratory  lands,  primarily  in  northeastern 
and  eastcentral  Alta.  Capital  expenditures  totaled 
$43,300,000. 

During  the  year,  purchased  a  92%  int.  in  producing  gas 
reserves  and  production  facilities  on  220,000  acres,  Hatton 
area,  Sask.  for  $342,000,000,  and  additional  ints.  at 
Wandering  River  and  Heart  Lake,  Alta. 

Also  holds  10%  int.  and  operates  an  in-situ  heavy  oil  pilot 
project  on  12,000  acres.  Cold  Lake,  Alta 

In  Mar.  1989,  acquired  87,500,000  mcf.  proven  and  proba¬ 
ble  gas  reserves  and  ancillary  production  facilities.  Bigstick 
area,  Sask.  for  $54,000,000. 

East  Coast,  Canada  Holds  ints.  varying  from  7-35.9%  in 
495,474  gross  acres  on  the  Grand  Banks,  offshore  Nfld.  In 
1988,  3  gross  exploratory  wells  were  drilled,  for  total  capital 
expenditures  of  $14,600,000. 

United  Kingdom  -  Holds  ints.  varying  from  10-17.5%  int.  in 
8  blocks.  Brae  area,  150  miles  northeast  of  Aberdeen  In 
1988,  liquids  production  began  from  North  Brae.  At  Dec.  31, 
1988,  the  company's  share  of  proven  Brae  reserves  totaled 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable ). 


84 


THE  FINANCIAL  POST 


47,300,000  bbl.  oil  and  107,000,000  mcf  gas.  Total  U.K.  1988 
capital  expenditure  was  $76,500,000. 

Indonesia  -  Holds  40%  and  36%  int,  in  Corridor  and 
Tempino  Blocks,  comprising  1,690,000  acres  in  South 
Sumatra.  Contract  from  which  all  1988  production  was  taken 
expires  Oct.  15,  1990  while  negotiations  to  extend  contract 
term  20  years  have  been  completed  and  government  approval 
is  expected  in  1989. 

Reserves  At  Dec.  31  in  recent  fiscal  years,  proven  devel¬ 
oped  and  undeveloped  reserves  (before  royalties)  reported 
as  follows: 


Fiscal  Oil  Gas 

Year  Bbl  mcf 

1988 .  71,172,000  974,600,000 

1987 .  73,815,000  494,400,000 

1986 .  69,700,000  489,000,000 

1985 .  95,700,000  548,000,000 

1984 .  ^7, 383, 000  512,639,000 


Production  -  In  recent  fiscal  years,  daily  production  before 


royalties,  reported  as  follows: 


Fiscal  Oil  Gas 

Year  Bbl.  Mcf. 

1984  .  24,016  52,300 

1985  .  32,405  63,378 

1986  .  37,559  73,300 

1987  .  35,122  59,923 

1988  .  38,375  141,154 


Uranium  -  Holds  20%  int.  in  the  Midwest  Lake  uranium 


deposit,  northeastern  Sask.  In  1988,  a  three-year, 
$17,000,000  predevelopment  project  began  to  determine  the 
feasibility  of  mining  the  deposit.  By  Dec.  31,  1988,  the  under¬ 
ground  shaft  had  reached  150  feet  of  a  planned  600  foot 
depth. 

Gold  -  Conducting  exploration  program  in  the  Contwoyto 
Lake  and  Courageous  Lake  areas,  N.W.T.  and  in  the  Battle 
Mountain  dist  ,  Nev. 


Directors  -  D.  K.  Seaman,  chm.  &  CEO;  W.  A.  Howard;  B.  J. 
Seaman,  Calgary;  F.  A  M.  Huycke,  Toronto;  J.  T.  Ferguson, 
Edmonton;  C.  W.  Brierley;  C.  H.  Brown;  M.  J.  Tighe;  D  H. 
Ebdon,  Edinburgh,  Scotland. 

Key  Personnel  -  W  H.  Tye,  pres  &  COO;  Orest  Humeniuk, 
sr.  v-p  and  CFO;  Walter  DeBoni,  v-p  opers.;  R.  E.  Hindson,  v-p 
min.,  W.  G.  Keys,  v-p,  gen.  counsel  &  sec.;  P.  R.  Lawton,  v-p 
&  cont.;  H.  K.  Lazelle,  v-p  investor  relations;  L.  A.  Mackwood, 
v-p  &  treas. 

Number  of  employees  -  410  at  Dec.  31,  1988 


Capital  Stock 
Author. 
50,000,000  shs. 
50,000,000  shs. 


Outstand# 

nil 

2,752,000  shs. 
1,186,000  shs. 
1,191,000  shs. 
568,000  shs 

590,87 1  shs. 
1,502,907  shs. 
50,316,349  shs 


Cl.C  Pref 
CI.D  Pref. 

Series  1 
Series  2 
Series  3 
Series  4 

CI.Z  Pref.  10,000,000  shs. 

Series  4 
Series  5 

Common  200,000,000  shs. 

•  At  Dec.  31,  1988 
CI.D  Pref.  -  All  series  rank  pari  passu  with  each  other  and, 
with  respect  to  divds.,  are  junior  to  cl.C  pref.  shs.  but  senior 
to  cl.Z  pref  shs.  On  liquidation,  etc.,  have  effective  seniority 
over  all  other  series  of  pref.  shs. 

Ser.  1  -  Redeem,  at  $26  per  sh.  Convert,  into  com.  shs.  at 
$20.83  per  com.  sh. 

Ser. 2  -  Redeem,  at  US$26  per  sh.  Convert,  into  com.  shs. 
at  $20.28  per  com.  sh 

Ser.3  -  Redeem,  after  June  30,  1989  at  $26.50  per  sh. 
Convert,  into  com.  shs.  at  $12.63  per  sh. 

Ser. 4  -  Redeem,  at  $26.25  per  sh.  Convert,  into  com.  shs. 
at  $12.82  per  com.  sh. 

CI.Z  Pref.,  Ser. 4  -  Convert,  under  certain  circumstances 
into  1.0169  com.  shs.  prior  to  June  27,  1995.  Redeem,  at 
$28.00  under  certain  circumstances. 


Class  Z  Pref.  Ser.  5  -  Issued  March  1 1 ,  1988  Convert,  into 
20  com.  shs.  or  20  shs  of  a  new  series  of  either  cl.C,  ser.  1 
voting  shs.  or  cl.C,  ser. 2  limited  voting  shs.  Each  cl.C  sh.  is 
convert  into  1  com  sh.  at  any  time. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  Mar  15,  1989,  British  Gas 
(Canada)  Limited,  a  subsidiary  of  British  Gas  pic,  held 
51.3%  of  the  total  equity  on  a  fully-diluted  basis,  or  approx. 
33.32%  of  all  o/s  vtg.  shs.  of  the  company. 


For  COATS-listed  companies,  see  prices  at  back  of  book. 


Price  Range  -  BVI 


Year  High  Low  Year  High  Low 

1979  .  $15.29  $6.92  1984 .  $26.00  $16.63 

1980  .  27.00  11.00  1985 .  18.88  13.25 

1981  .  25.50  13.75  1986 .  15.88  9.38 

1982  .  20.50  10.00  1987 .  22.00  11.38 

1983  .  29.75  15.50  1988 .  16.00  11.63 

Splits:  3-for-1  split  in  1980 


Capital  Stock  Changes  -  During  1988,  1,815,000  cl. D  shs. 
were  converted  into  5,916,793  com.  shs.  and  3,145,635  cl.Z, 
ser.4  shs  were  converted  into  3,198,761  com.  shs. 

On  Feb.  29,  1 988,  1 ,435,000  cl.Z,  ser. 5  shs.  were  issued  to 
British  Gas  (Canada)  Limited  for  total  consideration  of 
$516,600,000  and  1,358,140  com.  shs.  held  by  British  Gas 
(Canada)  Limited  were  converted  into  67,907  cl.Z  shs. 

Dividends  -  Class  D,  Series  1  -  Entitled  to  $2.05  per  sh 
p.a.  cum.,  pay.  Mar.,  June,  Sept,  and  Dec.  Initial  $0.69  per  sh. 
pd.  Mar.  31,  1983. 

Series  2  -  Entitled  to  US$2.00  per  sh.  p.a.  paid  quarterly. 
Initial  US$0.68  paid  Mar.  31,  1983. 

Series  3  -  Rate  of  $2,025  p.a.  pay.  quarterly  estab.  Mar. 
31,  1987. 

Series  4  Rate  of  $1  875  p.a.  pd.  quarterly  estab.  with 
$0.46875  pd.  Mar  31,  1987. 

Class  Z,  Series  4  -  Rate  of  $0.53  on  June  30,  1986,  and 
$0.56  annually  thereafter. 

Common  -  Paid  continuously  since  1951.  Present  rate  22c 
per  sh.  estab.  with  1 1.5c  per  sh  pd  Dec.  31,  1988  and  reg¬ 
ularly  semiannually  since.  Payments  in  recent  years  follow. 

1984  . $0  175  1987 . $0  20 

1985  . 0  20  1988 . 0.215 

1986# . 0  15 

•  Paid  $0.10  cash  plus  stock  divd.  worth  $0.05. 


Long-Term  Debt 

O/s  at  Dec.  31,  1988: 


1988 

- $000 

Fixed  rate  loans .  70,400 

Variable  rate  loans .  33,400 

Fixed  rate  sr.  notes . 

Other .  5.800 


1987 


85,800 

45,500 

76,200 

6,700 


109,600  214,200 

Less:  current  portion .  17,400  38,100 


92,200  176,100 

Subsidiaries  -  Bow  Valley  Petroleum  Limited.  Engl.; 
Bovar  Inc.  (formerly  Bow  Valley  Resource  Services  Ltd.  - 

32.1%  int.) 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31:  1988 

- $000 

Revenue .  267,700 

Depl.,  deprec  ,  etc .  132,200 

Net  income,  operations .  10,300 

Extraordinary  items . 

Net  income .  10,300 

Current  assets .  226,400 

Fixedassets.net .  1,086,500 

Total  assets .  1.329,700 

Current  liabilities .  76,400 

Long-term  debt,  net .  92,200 

Shareholders'  equity .  1,033,700 

Cash  flow,  operations .  148,800 

- $  — 

Earnings  per  com.  sh.: 

On  net  income,  opers .  (0.04) 

On  net  income .  (0.04) 


1987 


257.200 

116.900 

38.900 
7.800 

46,700 

195.200 

767.400 

980.400 
105,300 
176,100 

577.400 
167,000 


0.45 

0.64 


Five  Year  Summary 

Fiscal  Net  Inc.  Earns,  per 

Year  Revenue  Oper.  Com.  sh. 

1988 .  $267,700,000  $10,300,000  $(0.04) 

1987 .  257,200,000  38,900,000  0  45 

1986 .  377,700,000  (9,300,000)  (0.61) 

1985 .  533,800,000  29,400,000  0.48 

1984 .  836,800,000  41,700.000  0.83 


Auditors  -  Price  Waterhouse,  C.A.,  Calgary. 

Current  Financial  Position  -  For  the  3  mos.  ended  Mar.  3 1 , 
1989,  net  income  was  $7,200,000  on  revenue  of 
$81,300,000.  This  compares  with  net  income  of  $7,400,000 
on  revenue  of  $57,800,000  for  the  same  period  in  1988. 


SURVEY  OF  INDUSTRIALS  1989 
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B.080 

Bowater  Mersey  Paper  Company 
Limited 

Head  Off.  -  P  O  Box  1 150,  Liverpool,  Nova  Scotia  BOT  1KO 
Telephone  -  (902)  354-341 1  Fax  -  (902)  354-2271  CUSIP  - 
102195 

Company  -  (N  S.  1956  )  Produces  newsprint,  pulp,  paper 
and  lumber  products  at  2  mills;  newsprint  at  Brooklyn,  Queens 
cty.,  and  lumber  at  Bridgewater,  Lunenburg  cty.,  both  N.S. 

Directors  -  A.  P.  Gammie,  chm.,  Westport,  Conn.;  H.  R. 
Dobson,  pres.  &  gen.  mgr  ,  Liverpool,  N.S.;  M.  Cohen, 
Bethesda,  Md.;  R.  Herdman;  D.  G.  McMaster;  D.  E.  McIntyre, 
Greenville,  S.C.;  D.  E.  Graham;  B.  Jones,  Washington,  D  C.;  R. 
D.  Simmons,  Chevy  Chase,  Md. 

Key  Personnel  -  D.  G.  McNeil,  acting  asst,  gen.;  R.  A. 
Rozee,  contr.;  P,  B.  Freeman,  acting  mill  mgr.;  J.  H.  Dunlop, 
woodlands  mgr,;  M.  R.  Sturge,  purchasing  &  store  mgr.;  P.  D. 
Thomson,  industrial  rel.  mgr.;  D.  L.  Lohnes,  sales  mgr.;  C.  A. 
Clarke,  sec.  &  dir.  public  rel. 

Number  of  employees  -  Approx.  670. 

Capital  Stock 

Author.  Outstand.f 

Common  3,000,000  shs.  3,000,000  shs. 

t  At  Jan.  31,  1989. 

Major  Shareholders  -  Bowater  Canadian  Limited  holds 
51%,  and  The  Washington  Post.  Washington,  D  C.,  owns  49% 
of  o/s  com.  shs. 

B.081 

Bowes  Lyon  Resources  Ltd. 

Head  Off.  -  413  475  Howe  St.,  Vancouver,  British  Columbia 
V6C  2B3  Telephone  -  (604)  682-5637  Trans.  Agent  - 
Guardian  Estates  &  Agencies  Ltd.,  Vancouver.  CUSIP  - 
102390  Listed  (Canada)  -  DWY:  VSE. 

Company  -  (B.C.  1983  )  Through  wholly-owned  subsids., 
transports  manufactured  goods  in  the  U  S. 

In  Sept.  1988,  completed  the  acquisition  of  Hi-Way 
Express  Inc.,  an  irregular  route  common  carrier  operating  in 
48  states  in  the  U.S. 

In  Jan  1989,  completed  the  acquisition  of  Transport 
Leasing  Inc.,  an  irregular  route,  common  and  contract 
carrier. 

The  directors  of  these  two  companies  have  begun  an 
action,  under  the  U.S  District  Court  for  the  western  district  of 
Arkansas,  against  certain  directors  of  the  company,  alleging 
that  they  were  induced  to  sell  their  companies  on  the  basis  of 
false  and  misleading  financial  information  regarding  the  sta¬ 
tus  of  the  company.  They  seek  to  tender  back  to  the  company 
all  shs.  and  other  benefits  that  they  received  under  their 
respective  purchase  agreements  and  restore  their  ownership 
of  Hi-Way  and  Transport. 

Proposes  to  change  its  name  to  Hi-Way  Holdings,  Inc.  and 
consolidate  its  shs.  on  a  1-for-5  basis. 

Directors  -  W  R  Henson,  pres.,  Fort  Smith,  Arkansas;  J  H. 
Aitken,  sec.;  Lui  Passaglia,  Vancouver;  C.  F  Ogilvy,  Calgary. 

Capital  Stock 

Author.  Outstand.f 

Common  400,000,000  shs.  15,059,001  shs. 

f  At  May  31,  1989;  637,500  shs.  escrowed. 

Common  -  One  vote  per  sh. 


Price  Range  -  BWY 


Year  High 

Low 

Year 

High 

Low 

1984 .  $0.73 

$0.12 

1987 . 

$2.10 

$0.35 

1985 .  0.22 

0.1 1 

1988 . 

1.95 

0.36 

1986 .  0.75 

0.14 

Subsidiaries  - 

National 

Transport 

Services, 

Inc.; 

Transport  Leasing  Inc.;  Hi-Way  Express  Inc. 

B.082 

Bralorne  Resources  Limited 

Exec.  Off.  -  3030  205  -  5th  Ave.  S.W.,  Calgary,  Alberta 
T2P  2V7  Telephone  -  (403)  268-0700  Fax  -  (403)  263-6864 
Trans.  Agent  -  Royal  Trust  Company,  Vancouver,  Calgary  and 
Toronto  (pref  &  com.) 


Royal  Trust  Co.,  Montreal  and  Regina;  First  Jersey  National 
Bank,  Jersey  City,  N.J.  (com.  only)  CUSIP  -  105068  Listed 
(Canada)  -  BR:  TSE,  ME 

Company  -  (B.C.  1931;  Alberta  continuance  1987) 
Engaged  in  the  exploration  for  and  production  of  oil  and  nat¬ 
ural  gas  in  Western  Canada  in  addition  to  the  manufacture 
and  supply  of  products  and  services  to  companies  involved  in 
natural  resource  activities. 

Oil  and  Gas  Operations 

Exploration  and  Development  -  During  1988,  participated 
in  drilling  4  explor.  and  devel.  wells,  resulting  in  1  gas  well.  An 
additional  16  wells  were  drilled  through  farmout  agreements 
resulting  in  6  oil  wells  and  2  gas  wells. 

Reserves  -  At  Dec.  31  in  recent  years,  proven  and  probable 
reserves  have  been  reported  as  follows: 


Fiscal  Oil  Natural  Gas 

Year  bbl.  mcf. 

1988 .  1,279,900  55,298,000 

1987 .  2,137,800  110,125,000 

1986 .  1,848,200  114,300,000 

1985 .  2,505,800  103,930,000 

1984 .  1,726,000  116,700.000 

Production  -  Reported  production  for  previous  years  as 
follows: 

Fiscal  Oil  Natural  Gas 

Year  bbl.  mcf. 

1984  .  106,506  6,002,000 

1985  .  140,160  6,752,000 

1986  .  214.985  5,584,000 

1987  .  164,000  5,095,000 

1988  .  186,000  4,575,000 


In  April  1989,  sold  all  assets  of  OMSCO  Industries  Inc., 
Mark  Products  Inc.,  along  with  its  Mark  Products  div.  in 
Canada,  and  Canadian  manufacturing  div.,  Barber  Industries. 

Directors  -  W.  F  Limin,  pres.  &  CEO;  W.  G.  Crossley,  v-p 
fin.  &  treas.,  Calgary;  W.  J.  L'Heureux;  R.  B.  McJannet, 
Toronto;  T.  A.  Lyons;  B.  G.  Kenning,  Vancouver. 

Key  Personnel  -  R.  D.  Conner,  sec. 

Number  of  employees  -  25  at  April  14,  1989. 

Capital  Stock 


Author. 

Outstand.f 

Par 

First  pref. 

8.75%  Ser.A 

unlimited 

1,574,039  shs. 

$20 

2nd  pref. 

unlimited 

nil 

n.p.v. 

Partic.  special 

unlimited 

nil 

n.p.v. 

Non-vtg.  conv. 

30,000,000  shs. 

nil 

n.p.v. 

Common 

unlimited 

24,461,586  shs. 

n.p.v. 

f  At  Dec.  31,  1988. 

Warrants  -  At  Dec.  31,  1988,  wts.  o/s  to  buy  1,504,747 
com.  shs.  at  $2.75  per  sh.  to  the  end  of  1991;  and  options 
held  to  acquire  a  further  1,890,864  wts.  exercisable  on  the 
same  terms. 

Ser.A  Pref.  -  In  liquidation  entitled  to  $20  (if  voluntary  $21 
prior  to  Feb.  16,  1988,  or  to  current  redemption  thereafter). 
Redeem,  at  $21  per  sh.  on  or  after  Feb.  17,  1988,  premium 
decreases  20c  p  a.  thereafter  to  par  in  1993.  Conv.  into  com. 
shs.  until  Feb.  15,  1990,  at  $6.75  per  com  sh.  Non-voting 
unless  8  quarterly  divds.  in  arrears  when  entitled  as  a  class 
to  elect  two  directors. 

Common  -  One  vote  per  sh 

Major  Shareholders  -  B.C.  Pacific  Capital  Corp 


Price  Range  -  BR 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$7.33 

$2.67 

1984 . 

$7.50 

$5.00 

I960 . 

19.00 

6.00 

1985 . 

5.38 

3.20 

1981 . 

18.88 

10.13 

1986 . 

3.65 

1.00 

1982 . 

14.13 

4.60 

1987 . 

3.30 

1.00 

1983 . 

8.38 

4.40 

1988 . 

1.65 

0.20 

Splits:  3-for-1  split  in  1981 

Capital  Stock  Changes  -  On  Feb.  10,  1989,  8.75%  First 
Pref.  Ser.A  shs.  were  delisted 

Effective  Feb.  8,  1989,  1,574,039  Ser.A  pref.  shs.  were 
converted  into  18,888,468  com.  shs.  on  the  basis  of  12  com. 
shs.  for  each  pref  sh.  New  equity  was  also  raised  through  the 
issuing  of  37,507.234  com.  shs.  pursuant  to  a  rights  offering 
which  expired  Feb.  28,  1989.  Also  issued  5,000,000  Partic. 
Special  shs.  at  $5.00  per  sh.  An  additional  class  of  shs.,  lim¬ 
ited  in  number  to  30,000,000  and  designated  as  Non-Vtg 
Convert,  shs.,  were  authorized  and  converted  from 
$15,000,000  of  bank  debt  $13,560,000  of  debs  and 
$3,307,000  of  accrued  int.  was  converted  into  34,613,864 
com.  shs.  on  Jan.  20,  1989 

Dividends  -  Ser.A  Pref.  -  Entitled  to  8.75%  ($1.75  per  sh.) 
p.a.  Pd.  regularly  from  July  1,  1983,  to  Apr.  1,  1986;  none 
since;  arrears  to  Apr.  1,  1988,  totaled  $2.50  per  sh. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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Com.  -  None  pd.  since  6c  per  sh. 

June  28,  1985. 

Long-Term  Debt 

O/s  at  Dec.  31: 

1988 

1987 

- $000  — 

12%%  debs.,  due  1995 . 

27,560 

28,000 

12%  debs.,  due  2001 . 

8,900 

8,900 

Floating  rate  loans . 

53,568 

62,040 

Other . 

995 

1,479 

91,023 

100,419 

Less:  current  portion . 

2,959 

1,717 

88,064 

98,702 

On  Jan.  20,  1989,  completed  portion  of  debt  and  capital 
structure  reorganization.  Under  this  portion  $5,000,000  of  the 
12%%  debs,  and  $3,307,000  in  accrued  int.  was  converted 
into  equity,  the  remaining  12%%  debs,  were  acquired  by 
Bralorne's  major  shareholder  (of  which  $8,560,000  worth 
was  converted  into  equity.  Also  converted  were  $15,000,000 
in  bank  loans. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31:  1988 

- $000 

Revenues .  10,189 

Net  income,  opers .  (28,465) 

Extraordinary  items . 

Net  income .  (28,465) 

Current  assets .  6,378 

Fixed  assets,  net .  50,336 

Total  assets .  106,544 

Current  liabilities .  22,385 

Long-term  debt,  net .  88,064 

Shareholders' equity .  (5,592) 

Cash  flow,  opers .  741 

- $- 

Earnings  per  common  sh.: 

On  net  income,  opers .  (1.28) 

On  net  income .  (1.28) 

t  Restated. 


1987t 


12,010 

(37,332) 

7,248 

(28,851) 

55,941 

97,735 

161,743 

30,868 

98,702 

23,673 

(4,006) 


(1.69) 

(1.35) 


Five  Year  Summary 

Fiscal  Net  Inc.  Earns,  per 

Year  Revenue  Oper.  Com.  sh. 

1988 .  $10, 189,000  $(28,465,000)  $(128) 

1987 .  80,061,000  (60,572,000)  (0.73) 

1986 .  100,986,000  (3,122,000)  (2  70) 

1985 .  167,735,000  108,000  (0  25) 

1984 .  157,651,000  (10,327,000)  (Oil) 


Auditors  -  Price  Waterhouse,  C.A.,  Calgary. 

Current  Financial  Position  -  For  the  3  mos.  ended  March 
31.  1989,  had  net  loss  of  $1,302,000  on  revenues  of 
$2,901,000  compared  with  a  net  loss  of  $1,359,000  on  reve¬ 
nues  of  $3,200,000  for  the  same  period  one  year  earlier. 


B.083 

★  Bramalea  Limited 

Exec.  Off.  -  1867  Yonge  St.,  Toronto.  Ontario  M4S  1Y5 
Telephone  -  (416)  487-3861  Fax  -  (416)  482-5016  Trans. 
Agent  -  The  Royal  Trust  Co.,  Toronto  CUSIP  -  105097  Listed 
(Canada)  -  BCD:  TSE. 

Company  -  (Ont.  1957  )  Real  estate  development  co.  with 
a  diversified  portfolio  of  properties  in  Canada  and  the  U  S. 
Owns  and  manages  approx  40,000,000  sq.  ft.  of  income  pro¬ 
ducing  properties  including  43  shopping  centers  in  31  cities  in 
North  America;  29  office  buildings  in  Canada  and  the  U.S.; 
3,500,000  sq.  ft.  of  rentable  space  in  36  industrial  buildings 
mainly  in  Bramalea,  Ont.  and  Pickering,  Ont.;  residential 
development  and  rental  properties,  and  hotels.  Holds  a  75% 
int.  in  the  Four  Seasons  Hotel,  a  100%  int.  in  the  Plaza  II  hotel, 
both  in  Toronto;  a  75%  int.  in  the  Hyatt  Regency  in  Vancouver; 
and  a  100%  int.  in  the  Holiday  Inn  in  Brampton,  Ont. 

In  early  1989,  in  conjunction  with  Perez  Corporation,  the 
co  formed  a  new  co.,  Perez  Bramalea  Limited,  which  will 
manage  and  develop  properties  in  the  Ottawa-Carleton 
region. 

The  co.  also  acquired  all  of  the  o/s  shs.  of  Marlborough 
Development  Corp.  in  early  1989  for  US$250,000,000 
Marlborough  is  engaged  in  residential  construction  in  south¬ 
ern  California. 

Also  has  a  controlling  int.  in  Coseka  Resources  Limited. 

Directors  -  W  G.  Davis,  chm  ;  Benjamin  Swirsky,  pres  & 
CEO;  G.  E.  Arnell;  H.  L  Beck;  P.  F  Bronfman;  J  L.  Cockwell; 
W  Z.  Estey;  Joesph  Lebovic;  G.  I  Newman;  Albert 


Reichmann;  J.  R.  Shiff;  J.  H.  Wexler,  Toronto;  K.  E.  Benson;  J. 
F.  Killi;  H.  P.  Milavsky,  Calgary. 

Key  Personnel  -  S.  D.  Davidson,  exec,  v-p  fin. /admin.  & 
CFO;  P  A.  Goring,  exec,  v-p  &  treas.;  K.  R.  Lusk,  exec,  v-p; 
P.  B  Perrin,  exec,  v-p;  David  Ptak,  exec,  v-p  residential 
group;  D.  N.  Salter,  exec,  v-p;  D.  E.  Horne,  sr.  v-p  project  plan¬ 
ning;  D.  I.  Nisbeth,  sr.  v-p  commercial  development;  T.  W. 
Payton,  sr.  v-p  corporate  finance  group;  Charles  Simon,  sr. 
v-p,  gen.  counsel  &  sec  ,  E.  S.  Tyityan,  sr.  v-p  commercial 
construction;  P.  C.  Forde,  v-p  accounting  and  financial 
services. 

Number  of  employees  -  Approx.  2,500  in  Mar  1989. 


1st  Pref. 
Ser.A 
Ser.B 
Ser.C 

CI.1  Special 
Common 


Capital  Stock 

Author. 
18,639,878  shs. 
3,639,878  shs. 
2,400,000  shs. 
1,000,000  shs. 
400,000  shs. 
60,000,000  shs. 


Outstand.t 


nil 

2,000,000  shs. 

nil 

nil 

44,423,537  shs. 


t  At  Oct.  31,  1988. 

Ser.B  Pref.  -  Non-voting.  Retract,  at  option  of  holder  on 
Mar.  30,  1990,  and  Mar.  30  of  each  year  thereafter  at  $25.00 
per  sh.  plus  accr.  and  unpaid  divds.  Redeem,  on  or  after  Mar. 
30,  1990,  at  $25.00  per  sh.  plus  accr.  and  unpd.  divds. 

7%  CI.1  Special  Shs.  -  Non  cum.,  non-voting,  redeemable, 
reserved  for  issue  in  connection  with  redemption  of  conv. 
debs. 


Common  -  One  vote  per  sh. 

Major  Shareholders  -  Trizec  Equities  Limited  held  71% 
int.  in  1988. 


Year 

High 

Price  Range  -  BCD 

Low  Year 

High 

Low 

1979 . 

$5.94 

$3.35 

1984 . 

$17.38 

$12.13 

1980 . 

9.00 

3.81 

1985 . 

19  50 

16.00 

1981 . 

15.63 

7.00 

1986 . 

23.75 

15.75 

1982 . 

8.63 

3.95 

1987 . 

28.75 

18.00 

1983 . 

15.00 

8.13 

1988 . 

28.38 

19.63 

Splits:  2-for-1  split  in  1981;  2-for-1  split  in  1980 

Capital  Stock  Changes  -  During  fiscal  1988,  1 18,233  com. 
shs.  were  issued  under  employee  share  option  and  purchase 
plans. 

Dividends  -  Ser.B  Pref.  -  Present  rate  of  $2.35  per  sh.  p.a. 
paid  quarterly  estab.  with  initial  payment  on  June  28.  1985. 
Present  rate  will  be  paid  until  Mar.  30,  1990  thereafter  the 
rate  will  be  70%  of  the  Canadian  Chartered  Banks'  prime 
rate. 


Common  -  Present  rate  of  50c  per  sh.  p.a.  paid  semiannu¬ 
ally  was  estab.  with  25c  per  sh.  on  May  1,  1989.  Previous 
payments  of  21.5c  paid  on  Feb.  1,  1989  and  Aug. 2,  1988. 
Divds.  pd.  for  recent  fiscal  years  as  follows: 

1984  . $0.20  1987 . $0  36 

1985  . 0.26  1988 . 0  43 

1986  . 0.29 


Long-Term  Debt 


O/s  at:  Oct.  31, 

1988 

- $000 

Mortgages: . 

Rental  properties .  1,418,700 

Land .  193,800 

Other .  67,100 

Sr  debs.,  9%-11%% .  332,400 

Convert,  debs.,  8.75% .  100,000 

Term  loans,  9.5% .  257,200 


Jan  31, 
1988 


1,270,600 

164,300 

95,900 

95,600 

100,000 

377,200 


2,369,200  2,103,600 

Interim  financing .  565,500  549,800 


2,934,700  2,653,400 

Mortgages  -  Due  from  1989  to  2074,  rates  ranging  from 
10%  to  12%%. 

Sr.  Debs.  -  Due  from  1992  to  1998. 

Convert.  Debs,  due  April  30,  1999. 

Term  loans  Due  from  1989  to  1991. 

Subsidiaries 

Bramalea  California,  Inc.;  Bramalea  USA  Urban 
Properties  Inc.;  Bramalea  Texas  Inc.;  Bramalea  Midwest 
Inc.;  Bramalea  Colorado  Inc.;  Bramalea  Pacific  Inc.; 
Bramalea  Centers  Inc.;  Bramalea  Florida  Inc.;  Trilea 
Centres  Inc.;  Perez  Bramalea  Limited;  Marlborough 
Development  Corp. 


For  COATS-listed  companies,  see  prices  at  back  of  book.  ie  See  also  Enhanced  Coverage 
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FINANCIAL  STATISTICS 

Fiscal  years  •: 

1988 

1988 

- $000 

Revenue . 

613,900 

785,400 

Net  income,  opers . 

35,500 

41,200 

Extraordinary  items . 

Net  income . 

35,500 

41,200 

Rental  properties . 

2,868,100 

2,714,700 

Land . . 

509,900 

408,900 

Properties  for  sale . 

306,200 

238,800 

Total  assets . 

4,125,000 

3,765,200 

Long-term  debt! . 

2,934,700 

2,653,400 

Shareholders'  equity . 

789,400 

765,300 

Cash  flow,  operations . 

89,000 

112,400 

Earnings  per  com.  share: 

On  net  income,  opers . 

0.72 

0.84 

On  net  income . 

0.72 

0  84 

•  For  9  month  fiscal  period  ended  Oct.  31,  1988.  As  the 
result  of  a  change  in  fiscal  year  end,  comparative  figures  are 
for  the  year  ended  Jan.  31,  1988. 
t  Includes  convert,  debs,  and  interim  financing. 


Five  Year  Summary 

Fiscal  Net  Inc.  Earns,  per 

Year  Revenue  Oper.  Com.  sh. 

1988t .  $613,900,000  $35,500,000  $0.72 

1988 .  785,400,000  41,200,000  0.84 

1987 .  673,300,000  26,000,000  0.73 

1986 .  496,300,000  20,100,000  0.69 

1985 .  434,500,000  15,100,000  0.69 


t  For  9  month  fiscal  period  ended  Oct.  31,  1988.  Previous 
figures  for  years  ended  Jan.  31. 

Auditors  -  Peat  Marwick,  C.A.,  Toronto. 

Current  Financial  Position  -  For  the  six  months  ended  Apr. 
30,  1989,  net  income  was  $33,100,000  or  69c  per  sh.  com¬ 
pared  with  restated  net  income  of  $22,300,000  or  45c  per  sh. 
for  the  corresponding  year-earlier  period.  Total  revenue 
increased  54%  to  $601,500,000  from  reclassified 
$389,900,000. 


B.084 


Bramalea  Properties  Inc. 

Head  Off.  -  1876  Yonge  Street,  Toronto,  Ontario  M4S  1Y5 
Telephone  -  (416)  487-3861  Trans.  Agent  -  Montreal  Trust 
Co.,  Halifax,  Toronto,  Winnipeg,  Regina,  Calgary,  Vancouver. 
CUSIP  -  10510M  Listed  (Canada)  -  BPR:  TSE. 

Company  •  (Ont.  1982)  Owns  and  develops  commercial 
properties  in  downtown  Toronto. 

The  company's  property  portfolio  consists  of  1 ,522,700  sq. 
feet  of  net  leasable  office  space,  494,300  sq.  feet  of  retail 
space,  336  residential  suites,  and  256  hotel  suites. 

Directors  -  Benjamin  Swirsky,  pres.  &  CEO;  S.  D  Davidson, 
sr.  v-p;  P.  A.  Goring,  sr.  v-p;  K.  R.  Lusk,  sr.  v-p;  H  L.  Beck;  J. 
H.  Wexler,  Toronto. 

Key  Personnel  -  T.  W.  Payton,  v-p;  Charles  Simon,  v-p  & 
sec.;  E.  S.  Tyityan,  v-p;  D.  I.  Nisbeth,  v-p. 

Capital  Stock 
Author. 

First  Pref.  unlimited 

Ser.  1 

Second  Pref.  unlimited 

Ser. 3 

Common  unlimited 

•  At  Sept.  30,  1988. 

First  Pref.,  ser.1  -  Entitled  to  fixed  cum. 
of  $2.4375  per  sh.  p.a.  Retractable  at  option  of  holder  on 
June  30,  1991  at  $25  per  sh.  Redeemable  at  the  option  of  the 
company  on  or  after  June  30,  1989. 

Second  Pref.,  ser.3  -  Divds.  are  cum.  and  payable  at  the 
prime  rate.  Retractable  at  the  option  of  the  holder  on  Mar.  18, 
1989  at  $1  per  sh.  Redeemable  at  the  option  of  the  company 
at  any  time  at  $1  per  sh. 

Common  One  vote  per  sh. 

Major  Shareholders  -  All  o/s  com.  shs.  held  by  Bramalea 


Limited. 

Price  Range  -  BPR. PR. A 

Year 

High 

Low  Year  High 

Low 

1984 . 

$27.25 

$25.75  1987 .  $28.50 

$25.00 

1985 . 

29.00 

25.75  1988 .  27.00 

25.75 

1986 . 

28.38 

26.25 

Outstand# 

1,000,000  shs. 

20,548,000  shs. 
30,563,000  shs. 

nref  cash  divds. 


Capital  Stock  Changes  -  On  June  30,  1989,  920,000  first 
pref.,  ser.1  shs.  were  redeemed  by  the  company  for  $26  plus 
$0.609375  per  sh.  of  accrued  and  unpaid  divds. 

Dividends  -  First  Pref.,  ser.1  -  Initial  divds.  of  62.95c  per 
sh.  pd.  Sept.  30,  1984.  Regular  quarterly  divds.  of  60.9375c 
per  sh.  pd.  since. 


Long-Term  Debt 

At  Sept.  30,  1988,  l-t  debt  o/s  totaled  $91,808,000. 
Secured  by  mortgages  on  rental  properties,  l-t  debt  bears  int. 
at  an  average  rate  of  11.25%  and  matures  at  various  dates 
between  1989  and  2011. 

FINANCIAL  STATISTICS 

Fiscal  periods  ended:t  Sept.  30  Dec.  31 

1988  1987 

- $000 - 

Revenue .  31,120  42,294 

Net  income,  operations .  2,396  2,231 

Extraordinary  items . 

Net  Income .  2,396  2,231 

Rental  properties .  202,963  183,279 

Land  under  development .  206  5,147 

Total  assets .  241,752  224,431 

Long-term  debt,  net .  91,808  99,908 

Shareholders' equity .  81,470  81,402 

Cash  flow,  operations .  6,761  6,792 

t  Fiscal  year  end  was  changed  to  Sept.  30  in  1988. 
Compartive  figures  are  for  the  9  months  ended  Sept.  30, 
1988,  and  the  year  ended  Dec.  31,  1987. 

Auditors  -  Peat  Marwick,  C.A.,  Toronto,  Ont. 


B.085 

Brampton  Brick  Limited 


Head  Off.  -  225  Wanless  Dr.,  Brampton,  Ontario  LOP  1M0 
Telephone  -  (416)  840-1011  Fax  -  (416)  840-1535  Trans. 
Agent  -  Royal  Trust  Co.,  Halifax,  Montreal,  Toronto,  Winnipeg, 
Calgary,  Vancouver.  CUSIP  -  1051 1 J  Listed  (Canada)  -  BBL: 
TSE.  ME 

Company  -  (Ont.,  1950  )  The  second  largest  manufacturer 
of  clay  bricks  in  Canada.  Products  marketed  primarily  in 
Ontario,  Quebec  and  the  Atlantic  provinces. 

In  1988,  the  company  opened  3  Masonry  World  stores  to 
sell  masonry  products  directly  to  customers. 

On  Feb  8,  1989,  the  company  agreed  to  purchase  all  o/s 
shs.  of  Mirabel  Brique  Inc.,  a  Montreal-based  construction 
materials  dealer,  for  approx.  $1,200,000. 

Directors  -  Barry  Kornhaber,  pres.  &  CEO,;  S.  M.  Kruger, 
exec,  v-p,;  R.  M.  Kerbel,  exec,  v-p,;  J.  G.  Kerbel,  sec.-treas.,; 
L.  S.  D.  Fogler,;  Jean  Fournier. 

Key  Personnel  -  Robert  Cairns,  v-p  production;  Martin 
Goldfarb,  v-p  sales  &  mktg.;  Arthur  Hampson,  v-p  fin. 

Number  of  employees  -  Approx.  340  in  April  1989. 


Capital  Stock 
Author, 
unlimited 
unlimited 
unlimited 


Outstand.t 
nil  shs. 

2.657.500  shs 

5.242.500  shs 


Pfce. 

Cl. A  Subord. 

CI.B  Mult, 
t  At  Dec.  31,  1988. 

Class  A  -  Entitled  to  one  vote  per  sh  Participates  equally 
with  cl.B  shs.  in  the  event  of  liquid,  etc.  Convert,  into  cl.B  shs. 


in  certain  circumstances  in  connection  with  a  takeover  bid. 

Class  B  Entitled  to  10  votes  per  sh.  Convert,  into  cl. A  shs. 
on  sh.-for-sh.  basis  at  any  time. 

Major  Shareholders  -  At  Oct.  19,  1988,  Allan  Kerbel  bene¬ 
ficially  held  18.3%  of  cl. A  voting  shs.  and  officers  and  direc¬ 
tors  as  a  group  held  all  o/s  cl.B  voting  shs. 

Price  Range  -  BBL. A 

Year  High  Low  Year  High  Low 

1986  .  $8.38  $6.88  1988 .  $9.25  $6.38 

1987  .  17.00  5.50 

Dividends  -  CI.A  -  Divds.  declared  in  any  yr.  to  be  equal  or, 
at  the  discretion  of  directors,  lesser  than  those  declared  on 


cl.B  shs. 

Present  rate  of  24c  per  sh.  p.a.  estab.  with  quarterly  divd. 
of  6C  per  sh.  pd.  Jan.  15,  1987. 

Cl.B  -  Privately  held.  Divds.  declared  in  any  yr.  to  be  equal 
or,  at  the  discretion  of  directors,  greater  than  those  declared 
on  cl. A  shs. 


Long-Term  Debt 

At  Dec.  31,  1988,  l-t  debt  totaled  $20,233,000,  including 
$233,000  due  in  one  yr,  comprised  of  $20,000,000  in  a  term 
bank  loan  due  through  1999  with  int.  at  10.975%  and 


Note:  Alt  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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$233,000  in  a  term  mortgage  loan  due  in  1989  with  int.  at 
prime  plus  %%. 

Subsidiaries  -  Peel  Block  Company  Ltd.;  Brique 
Citadelle  Ltde.;  Roxy  Construction  Co.  Ltd.  (80%). 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31; 


1988 


1987 


Revenue . 

Net  income,  operations . 

Extraordinary  items . 

Net  income . 

Current  assets . 

Fixed  assets,  net . 

Total  assets . 

Current  liabilities . 

Long-term  debt,  net . 

Shareholders'  equity . 

Cash  flow,  operations . 


37,654 

39,210 

3,307 

6,319 

3,307 

6,319 

19,147 

23,580 

48,889 

34,521 

72,591 

61,372 

7,185 

1 1.417 

20,000 

10,233 

37,840 

36,429 

(1.798) 

10,122 

- - 

Earnings  per  Common  sh.: 

On  net  income,  operations. 
On  net  income . 


0.42 

0.42 


0.85 

0.85 


Five  Year  Summary 


Financial  Services  -  Conducts  opers.  through  Trilon 
Financial  Corp.,  Royal  Trustco  Ltd.,  Lonvest  Corp.,  and  Royal 
LePage  Ltd.  In  1988,  acquired  1,400,000  com.  shs.  of  Trilon. 

Other  Operations  -  Conducts  opers.  through  Great  Lakes 
Group  Inc.  and  Brascan  Brazil  Group. 

Directors  -  P.  F.  Bronfman,  chm.,  Toronto;  P  M  Marshall, 
vice-chm.,  Calgary;  J.  T.  Eyton,  pres.  &  CEO;  J.  L.  Cockwell, 
exec,  v-p  &  COO;  R.  A.  Dunford,  exec,  v-p  &  chief  admin,  offi¬ 
cer;  Alfred  Powis;  E.  M.  Bronfman;  P  J.  Keenan;  E.  A. 
Goodman;  C.  M.  Black;  D.  W  Kerr,  Toronto;  L.  B.  Harder,  New 
York;  P.  N.  T  Widdrington;  E  H  Orser,  London,  Ont.;  H.  P. 
Milavsky,  Calgary;  Sam  Pollock,  Montreal;  R.  P.  Cezar  de 
Andrade,  Rio  de  Janeiro;  J.  A  Scrymgeour,  Hamilton, 
Bermuda;  Jill  Conway,  Northampton,  Mass.;  E.  P.  Lougheed, 
Edmonton;  A.  T.  Lambert. 

Key  Personnel  -  L.  A.  Allen,  v-p  &  sec.;  E.  C.  Kress,  v-p  & 
contr.;  R  P.  Simon,  v-p  &  treas.;  R.  G.  Yeoman,  v-p  corp. 
devel.;  Gillian  Churchill,  admin,  manager;  F.  W.  O.  Morton, 
associate  sec.;  Anne  Arone,  associate  sec.;  Rose  Mary 
Rosada,  associate  treas.;  J.-G.  Gourdeau,  associate  contr. 

Number  of  employees  -  Approx.  100,000  at  Dec.  31,  1988. 

Capital  Stock 

Author.  Outstand.t 


Fiscal 

Net  Inc. 

Earns,  per 

1976  Pref 

unlimited 

Year 

Revenue 

Oper. 

Com.  sh 

8  !4%  ser.  A 

771,472  shs. 

1988 . 

$37,654,000 

$3,307,000 

$0  42 

10%  ser.  B 

nil 

1987 . 

39,210,000 

6,319,000 

0.85 

1981  Pref. 

unlimited 

1986 . 

29,220,000 

4,341,000 

0.76 

Ser.  A 

nil 

Auditors 

-  Price  Waterhouse, 

C.A.,  Mississauga,  Ont. 

Ser.  B-G 

CI.A  common 

unlimited 

21,540,155  shs. 
80,743,158  shs. 

B.086 


nil 


Brandevor  Enterprises  Ltd. 

Head  Off.  -  1821 1  N.E.  68th.  Street,  Suite  E100,  Redmond, 
Washington  USA  98052  Telephone  -  (206)  881-5095  Trans. 
Agent  -  Montreal  Trust  Co.,  Toronto,  Vancouver  CUSIP  - 
10526B  Listed  (Canada)  -  BVE:  TSE. 

Company  -  (B.C.  1985)  Owns  the  rights  to  the  trade  name 
'Simpatico'  beer  &  is  in  the  business  of  importing,  distribut¬ 
ing,  and  marketing  Simpatico  beer  in  the  U.S. 

Directors  -  R  M.  Imeson,  pres.  &  CEO,  Bellevue,  Wash.;  R. 
G.  Wilson,  sec. -treas.  &  CFO,  Vancouver;  Victor  de  la 
Guardia,  Vancouver;  Carol  Sinclair,  Vancouver;  Stephen 
Dizdar,  Vancouver;  D.  R.  Green,  Oakville,  Ont.;  H.  L.  Resa,  El 
Monte,  Calif,  . 

Capital  Stock 

Author.  Outstand.t  Par 
Common  20,000,000  shs.  6,368,91 1  shs.  n.p.v. 

t  As  at  Sept.  19,  1988;  incl.  2,754,125  shs.  held  in  escrow. 
Common  -  One  vote  per  sh. 

Major  Shareholders  -  R  M.  Imeson  holds  24.5%  in  January 
1989. 

Price  Range  -  BVE 

Year  High  Low  Year  High  Low 

1987 .  $1.20  $0.60  1988 .  $3.80  $0.60 

Auditors  -  Thorne  Ernst  &  Whinney,  C.A.,  Vancouver 
Current  Financial  Position  -  For  the  6  months  ended  June 
30,  1988,  it  reported  net  income  of  $111,322  or  1.96  cents 
per  sh.  from  revenues  of  $2,682,292.  Total  assets  on  that 
date  were  $2,526,898. 


CI.B  common  unlimited 

t  At  Dec.  31,  1988. 

1976  Ser.  A  Pref.  -  Rank  senior  to  the  1981  pref.  and  class 
A  &  B  com.  shs.  on  the  declaration  of  divds.  and  on  distrib.  or 
winding  up.  Convert,  into  1  1976  10%  ser.  B  pref.  sh.  Subject 
to  a  max.  non-cum.  quarterly  purchase  oblig.  totaling  4,667 
shs.  per  mo.  at  prices  to  $25.  Co.  may  redeem  at  $25  per  sh. 

1981  Pref.  -  Rank  equally.  Redeem,  at  $25  per  sh.  at  co.'s 
option.  Entitled  to  preference  over  com.  shs.  on  the  declara¬ 
tion  of  divds  and  on  distrib.  or  winding  up  and  rank  junior  to 
the  1976  preferred.  Ser.  B  &  C  are  retract,  at  rate  of  5%  p.a. 
With  the  balance  on  June  30,  1991.  Ser.  E  are  retract,  quar¬ 
terly  and  Ser.  F  are  retract,  on  Dec.  31,  1993. 

CI.A  Com.  -  One  vote  per  sh.  In  1986.  old  Cl. A,  B  &  C  shs 
were  reclassified  into  CI.A  shs. 

Class  B  Common  -  Non-voting. 


Major  Shareholders  -  Brascan  Holdings 
interest  in  May  1988. 

Price  Range  -  BL.A 

Corp.  held  49% 

Year 

High  Low 

Year 

High 

Low 

1979 . 

$14.00  $9.13 

1984 . 

$21.13 

$14.38 

1980 . 

19.44  10.75 

1985 . 

18.25 

13.38 

1981 . 

18.63  11.75 

1986 . 

30.25 

17.13 

1982 . 

12.25  6.13 

1987 . 

42.38 

23.75 

1983 .  20.00  9.69 

Splits:  2-for-1  split  in  1986 

1988 . 

29.00 

23.38 

B.087 


Brascan  Limited 


Head  Off.  -  4800  Commerce  Court  West,  Toronto,  Ontario 
M5L  1B7  Telephone  -  (416)  363-9491  Fax  -  (416)  363-2856 
Trans.  Agent  -  Royal  Trust  Co  Ltd  ,  Toronto,  Montreal, 
Calgary,  Winnipeg,  Halifax  and  Vancouver. 

Canadian  Imperial  Bank  of  Commerce,  New  York.  CUSIP  - 
105502  Listed  (Canada)  -  BL:  TSE,  ME 

Company  -  (Can.  1912;  cont.  1980)  Holds  ints.  in  the  natu¬ 
ral  resources  sector,  consumer  products,  financial  services, 
and  other  operations. 

Natural  Resources  -  Conducts  opers.  in  the  forert,  miner¬ 
als  and  energy  sectors  and  related  metallurgical  and  manu¬ 
facturing  opers.  In  1988,  increased  its  int.  in  Brascade  to  85% 
in  exchange  for  6,700.000  Noranda  com.  shs. 

Consumer  Products  -  Through  John  Labatt  Ltd.,  holds  ints. 
in  brewing,  packaged  foods,  agricultural  products,  communi¬ 
cations  and  entertainment  In  1988,  acquired  1,200,000  com. 
shs.  of  John  Labatt. 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


Capital  Stock  Changes  -  During  1988,  559,828  1976  pref. 
shs.  were  redeemed  for  cash  of  $14,000,000. 

Dividends  -  1976  Ser.  A  Pref.  -  Entitled  to  $2. 1 25  p.a.  pay 
able  quarterly. 

1981  Ser.  F  Pref.  -  Entitled  to  $1,875  p.a.  payable 
quarterly. 

CI.A  -  Present  rate  of  96c  per  sh.  p.a.  paid  quarterly,  estab¬ 
lished  with  24c  pd.  Aug.  31.  1988.  Divds.  paid  in  recent  fiscal 
years  as  follows: 

1983-85 . $160  1987 .  0  86 

1986t . 1  00  1988 . 0  92 

t  40c  pd.  on  old  CI.A,  B  &  C  shs.  and  60c  pd.  on  new  CI.A 
shs.;  following  100%  stk.  divd.  on  Apr.  11,  1986. 

Long-Term  Debt 

At  Dec.  31,  1988,  l-t  debt  totaled  $653,100,000  including 
current  portion  of  $183,300,000.  Debt  is  due  to  1995  and  has 
a  weighted  aver.  int.  rate  of  10.86%. 

Subsidiaries 

Noranda  Inc.  (46%  int.  which  see)  -  has  opers.  in  the  for¬ 
est,  mineral,  and  energy  sectors,  and  related  metallurgical 
and  manufacturing  sectors  ;  Noranda  Forest  Inc.  (81%  int.)  - 
produces  pulp,  newsprint,  fine  and  groundwood  papers,  lum¬ 
ber.  containerboard  and  panelboard  ;  Westmin  Resources 
Limited  (62%  int.  which  see)  -  explor.  and  devel.  of  oil  and 
gas,  base  and  precious  metals,  coal  and  industrial  minerals.; 
John  Labatt  Limited  (41%  int.  fully  diluted  which  see)  -  holds 
ints.  in  brewing,  packaged  foods,  agriproducts,  communica¬ 
tions  and  entertainment.;  Scott  Paper  Company  (10%  int. 
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which  see)  -  produces  sanitary  products,  printing  and  publish¬ 
ing  papers.;  Financial  Services: 

Trilon  Financial  Corporation  (46%  int.  which  see)  -  diver¬ 
sified  financial  services  company.  Has  50%  int.  in  Royal 
Trustco  Limited  which  offers  trust  and  financial  services.; 
Other  Operations: 

GLG  Holdings  Inc.  (40%  int.)  -  holds  42%  int.  in  Great 
Lakes  Group  Inc.,  an  investment  bank  specializing  in  securi¬ 
ties  underwriting  and  which  owns  and  operates  a  hydro¬ 
electric  utility.;  Brascan  Brazil  Group  (50%  -  100%)  -  opers. 
in  the  real  estate,  natural  resources,  financial  services  and 
agriculture. 


FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

Income  before  expenses . 

Net  income,  operations . 

Extraordinary  items . 

599,600 

262,800 

262,800 

337,900 

417,600 

174,500 

174.500 

506.500 

Cash  &  s-t  investments . 

Corporate  investments . 

3,666,700 

3,696,300 

Fixed  assets,  net . 

716,100 

687,700 

Total  assets . 

4,854,400 

5,157,800 

Current  liabilities . 

87,400 

173,300 

Long-term  debt,  net . 

469,800 

622,800 

Shareholders'  equity . 

2,321,100 

2,197,700 

Cash  flow,  opers . 

230,300 

240,300 

Earnings  per  share*: 

On  net  income,  opers . 

2.75 

1.95 

On  net  income . 

2.75 

1.95 

t  Earnings  per  sh.  are  calculated  on  net  income  after  divds. 
paid  on  pref,  shs. 


Five  Year  Summary 

Fiscal  Net  Inc.  Earns,  per 

Year  Revenue  Oper.  Com.  sh. 

1988 .  $599,600,000  $262,800,000  $2.75 

1987 .  393,500,000  174,500,000  1.95 

1986 .  286,600,000  136,800,000  1.55 

1985 .  242,600.000  112,900,000  1.38 

1984 .  253,100,000  105,200,000  1.34 


Note  -  Values  under  revenue  represent  income  before 
unallocated  expenses. 

Auditors  -  Touche  Ross  &  Co.,  C.A.,  Toronto,  Ont. 


B.088 


Brick  Brewing  Co.  Limited 

Head  Oft.  -  181  King  St.  S.,  Waterloo,  Ontario  N2J  1P7 
Telephone  -  (529)  576-9100  Fax  -  (519)  576-0470  Trans. 
Agent  -  Montreal  Trust  Company,  Toronto  CUSIP  -  10788P 
Listed  (Canada)  -  BRB:  TSE 

Company  -  (Ont.  1984  )  Operates  a  commercial  brewery 
with  annual  capacity  of  36,000  hectolitres,  which  serves  a 
specialized  market  not  actively  pursued  by  the  major 
Canadian  breweries.  Brand  names  include  Brick  Premium 
Lager,  Brick  Anniversary  Bock  (available  in  Dec.  only),  Brick 
Red  Baron,  and  Brick  Spring  Bock. 

Directors  -  J.  R.  A  Brickman,  pres.;  R.  J.  Hobson,  sec.;  D 
D  Dick;  W.  S.  Uffelman,  Waterloo;  T.  W.  Gilchrist;  S.  I. 
Guttman;  J  H.  Hawke;  D  B.  Kopas,  Toronto 
Key  Personnel  -  J.  L  Massey,  v-p  opers.;  P.  M.  Williams, 
v-p  fin.;  J  Marie  Peacock,  asst.  sec. 

Number  of  employees  -  32  full-time  and  8  part-time  at  Apr. 
30,  1989. 

Capital  Stock 

Author.  Outstand.® 

Common  .  unlimited  3,157,158  shs. 

•  At  Jan.  31,  1989. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  May  4,  1989,  J.  R.  A.  Brickman 
held  approx.  27.9%  of  o/s  com.  shs. 

Price  Range  -  BRB 

Year  High  Low  Year  High  Low 

1986  .  $180  $1.59  1988 .  $1.90  $0.92 

1987  .  3.25  1.00 

Long-Term  Debt 

At  Jan.  31,  1989,  l-t  debt  o/s  totaled  $  1 .094.037,  including 
$315,737  due  within  1  yr.,  and  consisted  of:  $596,400  in  a 
mtge.  pay.  at  Bank  of  Canada  rate  plus  3%,  due  1990; 
$229,245  in  an  Ontario  Development  Corporation  loan  at 


12)4%,  due  1991;  $69,000  in  a  bank  term  loan  at  prime  plus 
2%  and  $59,760  in  a  term  loan  under  the  Small  Business  Loan 
Act,  at  prime  plus  1%;  and  $41,927  in  other  debt. 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Jan.  31: 

1989 

1988 

- $000  — 

Revenue . 

3,860 

2,491 

Net  income,  opers . 

(535) 

(470) 

Extraordinary  items . 

Net  income . 

(535) 

(470) 

Current  assets . 

1,111 

848 

Inventories . 

913 

662 

Fixed  assets,  net . 

2,972 

2,940 

Total  assets . 

4,103 

3,806 

Current  liabilities . 

2,494 

1,486 

Long-term  debt,  net . 

778 

1,027 

Shareholders’  equity . 

831 

1,293 

Cash  flow,  opers . 

(451) 

(776) 

Earnings  per  com.  sh.: 

On  net  income,  opers . 

(0.17) 

(0.15) 

On  net  income . 

(0.17) 

(0.15) 

Auditors  -  Clarkson  Gordon,  C.A., 

Kitchener,  Ont 

B.089 

Bridge  Integrated  Technologies  Inc. 

Head  Off.  -  1104  18  King  Street  East,  Toronto,  Ontario 
M5C  1C4  Telephone  -  (416)  862-0583  Trans.  Agent  - 
National  Trust  Co.,  Toronto 

Company  -  (Ont.  1981  )  Reorganized  its  opers.,  in  1988, 
into  3  product  divs.: 

Circuit  Board  div.  -  Began  opers.  in  Sept.  1988.  Has  ability 
to  assemble  complex  electronic  components  and  printed  cir¬ 
cuit  boards. 

Radiometric  Division  -  Produces  devices  used  to  detect 
and  monitor  the  level  of  radiation  exposure  in  the  medical  and 
steel  industries  Major  products  include  Radalert'.  Radmon 
3',  and  'Sentinel'  personal  dosimeter.  Products  are  distrib¬ 
uted  to  medical  and  scientific  markets  across  Canada. 

Capron  Division  -  Develops  and  supplies  decoding  mod¬ 
ules  and  mechanical  components.  An  initial  production  run  of 
500  CCD-1  closed  captioning  decoder  units  were  manufac¬ 
tured  and  delivered  in  1988.  Production  of  the  new  CCD-1  is 
scheduled  for  the  summer  of  1989. 

Directors  -  W.  K.  Sandham  Sr.,  pres.  &  CEO,  Burlington. 
Ont.;  G.  M.  Newman,  exec,  v-p  &  COO,  Thornhill,  Ont.;  W  K. 
Sandham  Jr.,  v-p  &  sec.,  Aurora,  Ont.;  P  J.  Hanink,  v-p;  N  H. 
Gunn;  A.  Deskin,  Toronto 

Key  Personnel  -  E.  M.  Douglas,  opers  mgr. 

Capital  Stock 

Author.  Outstand.t 

Pref.  1,500,000  shs.  nil 

Common  unlimited  7,124,192  shs. 

t  At  Sept  30,  1988. 

Common  -  One  vote  per  share. 

Major  Shareholders  -  At  Mar.  9,  1989,  Capron  Inc.  (for¬ 
merly  134664  Canada  Ltd.)  held  14%  int.  and  Cedemco 
Technologies  Inc.  held  23.6%  int. 

Auditors  -  T  H.  Bennholtz  &  Co.,  C.A.,  Toronto. 

Current  Financial  Position  -  At  April  1,  1989,  reported 
working  capital  deficit  of  $270,000  and  l-t  debt  of  $655,000. 

B.090 


Bridges  Energy  Inc. 

Head  Off.  -  925  550  -  6  Avenue  S.W.,  Calgary,  Alberta 
T2P  0S2  Telephone  -  (403)  267-1572  Trans.  Agent  - 
Montreal  Trust  Co.,  Calgary  CUSIP  -  10844D  Listed 
(Canada)  -  BDE:  ASE 

Company  -  (Alta.  1986;  amalg.  1988)  Holds  various  ints.  in 
several  oil  and  gas  explor.  jt.  ventures  in  Edson,  Cessford, 
Little  Bow,  Joffre  and  Gull  Lake  South  areas  of  Alta,  and 
Kisbey,  Dodsland  and  Forgan  areas  of  Sask 

In  early  1988,  acquired  Bridges  Energy  Resources  Ltd. 
and  320642  Alberta  Inc. 

Name  changed  from  Quadrant  Capital  Corporation  on 
Mar.  11,  1988. 

Directors  -  William  Cherwayko,  pres.;  R  G.  Cormie,  sec.; 
D.  C.  Birdsell,  Calgary. 

Key  Personnel  -  Wayne  Tait,  v-p  land 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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Capital  Stock 

Author.  Outstand.f 

Common  unlimited  12,833,000  shs. 

t  At  August  1989;  1,140,000  shs.  escrowed. 

Common  -  One  vote  per  sh. 

Warrants  -  4,000,000  non-transferable  wts.  o/s;  each  enti¬ 
tles  the  holder  to  purchase  1  com.  sh.  at  $0.25  per  sh.,  exer¬ 
cisable  to  June  17,  1990. 

Major  Shareholders  -  William  Cherwayko,  B.  W.  Salter  and 
R.  G.  Cormie  beneficially  held  30.37%,  17.36%  and  13%  int. 
respectively;  and  D.  C.  Birdsell  indirectly  held  10.47%  of  o/s 
com.  shs.  at  August  1989. 


Price  Range  -  BDE 

Year  High  Low  Year  High  Low 

1987 .  $0.39  $0.15  1988 .  $0.20  $0.05 


Auditors  -  Craine  Partnership,  C.A  ,  Calgary. 

B.091 

Brigadier  Capital  Corporation 

Head  Off.  -  40th  Floor  150  6th  Avenue  S.W.,  Calgary, 
Alberta  T2P  3Y7  Telephone  -  (403)  292-9864  Fax  -  (403) 
233-8979  Trans.  Agent  -  Royal  Trust  Co.,  Calgary.  CUSIP  - 
108903  Listed  (Canada)  -  BDO:  ASE. 

Company  -  (Alta.  1987  )  Holds  oil  and  gas  properties  in  the 
Pembina  area  of  Alta.,  on  which  a  waterflood  project  is 
expected  to  be  completed  by  early  1990. 

Directors  -  B  L.  Steed,  pres.;  G.  R  Harris,  sec.;  G.  M 
Harris;  R  D.  Tingle,  Calgary. 

Capital  Stock 

Author.  Outstand.f 

Common  unlimited  5,100,000  shs. 

t  At  June  1,  1989;  2,150,000  shs.  escrowed. 

Common  -  One  vote  per  share. 

Major  Shareholders  -  At  Dec.  31,  1988,  directors  and  offi¬ 
cers,  as  a  group,  beneficially  owned  54.1%  of  the  o/s  com. 
shs. 

Price  Range  -  BDO 


Year  High  Low  Year  High  Low 

1987 .  $0.20  $0.05  1988 .  $0.10  $0.05 


Auditors  -  Chalmers  White,  C.A.,  Calgary. 

Current  Financial  Position  -  For  the  six  months  ended 
June  30,  1989,  the  company  reported  net  income  of  $37,288 
on  revenues  of  $104,806. 


B.092 

Brigedan  Equities  Inc. 

Head  Off.  -  800  Royal  Trust  Tower,  Edmonton,  Alberta 
T5J  2Z2  Telephone  -  (403)  421-4915  Trans.  Agent  -  Royal 
Trust  Company,  Edmonton  and  Calgary.  CUSIP  -  108902 
Listed  (Canada)  -  BNE:  ASE. 

Company  -  (Alta  1987  )  No  recent  report. 

J.  P.  Stout,  pres.  &  sec.-treas. 

Capital  Stock  -  Auth.  Cap.  -  unlimited;  o/s  3,475,000  shs. 


Price  Range  -  BNE 

Year  High 

Low 

Year 

High 

Low 

1987 .  $0.50 

$0.10 

1988. 

$0.69 

$0.05 

B.093 

Bright, 

T.  G., 

&  Co., 

Limited 

Head  Off.  -  P  O.  Box  510,  Dorchester  Road,  Niagara  Falls, 
Ontario  L2E  6V4  Telephone  -  (416)  358-7141  Trans.  Agent 
-  Montreal  Trust  Company,  Toronto.  CUSIP  -  109187  Listed 
(Canada)  -  BRT:  TSE,  ME. 

Company  -  (Ont.  1933)  Produces  wines  and  ciders  and 
markets  them  through  over  60  retail  outlets  in  Ont.  Owns  and 
operates  vineyards,  wineries,  cider  operations,  and  research 
and  development  facilities  across  Canada.  Main  plant  is 
located  in  Niagara  Falls,  Ont  ,  with  branch  plants  and  wine 
cellars  located  in  Dartmouth,  N.S.  and  Surrey  and  Oliver,  B.C. 

Directors  -  E.  S.  Arnold,  pres.,  Beamsville,  Ont.;  W.  D.  H 
Gardiner,  Vancouver.  B.C.;  H.  C.  Hatch,  Windsor,  Ont.;  Carr 
Hatch;  D  I  Matheson;  Charles  Rathgeb,  Toronto,  Ont.; 
Bernard  Panet-Raymond,  Montreal.  Que.;  R.  S.  Welch] 
Niagara-on-the-Lake,  Ont.;  W.  M.  Sobey,  New  Glascow,  N.s] 

Key  Personnel  -  F.  J.  Karner,  v-p  finance;  D.  G.  Diston,  v-p 
corp.  devel.;  J.  W.  Berry,  v-p  &  gen.  mgr.  central  div.;  Roiand 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


Bergeron,  v-p  &  gen.  mgr.  eastern  div.;  Rob  Domville,  v-p  & 
gen  mgr.  western  div. 

Number  of  employees  -  379  in  May  1989. 

Capital  Stock 


Author. 

Outstand.f 

Par 

Cl.  A 

unlimited 

2,053,956  shs. 

n.p.v. 

Cl.  B 

unlimited 

13,093  shs. 

n.p.v. 

Common 

1,000  shs. 

nil 

n.p.v. 

t  At  July  31,  1989. 


Cl.  A,  Cl.  B  &  Com.  -  Cl.  A  &  B  shs.  are  interconvertible  on 
a  sh.-for-sh.  basis  and  the  rights  each  class  are  identical. 

Major  Shareholders  -  At  May  19,  1988,  the  estate  of  the 
late  Harry  Hatch  held  1 1.5%  of  the  o/s  com.  shs. 


Price  Range  -  BRT. A 


Year 

High 

Low 

Year 

High 

Low 

1979... 

.  $10.00 

$7.25 

1984... 

.  $12.25 

$8.94 

1980... 

8.00 

6.00 

1985.... 

11.00 

9.56 

1981... 

8.25 

5.25 

1986.... 

13.75 

8.69 

1982 . 

9.25 

6.00 

1987.... 

17.00 

9.50 

1983 . 

11.75 

8.13 

1988 . 

11.50 

8.63 

Splits:  2-for-1  split  in  1987 

Dividends  -  Cl.  A  Com.  (Prev.  com.)  -  Present  rate  is  25c 
per  sh.  p.a.,  pay.  s.a.  estab.  with  12.5c  on  Oct.  1,  1987  (first 
following  2-for-1  split).  Prev.  rate  40c  per  sh.  p.a.,  pay.  s.a. 
estab.  with  20c  per  sh.  pd.  Oct.  1,  1982. 

CI.B  Com.  -  Paid  in  stk.  Present  rate  is  25  per  sh  p.a  ,  pay. 
s.a  estab.  with  stk.  equiv.  pd.  on  12.5c  on  Oct.  1,  1987.  Prev. 
rate  of  40  per  sh.  p.a.,  estab.  with  20c  per  sh.  pd.  Oct.  1 
1982. 


Long-Term  Debt 

O/ s  at  Mar.  31,  1989;  $17,000,000  term  loan  with  effective 
int.  rate  of  10.764%  with  principal  maturities  as  follows:  cur¬ 
rent  portion  of  $1,500,000  in  Nov.  1989;  $3,000,000  in  Nov. 
1990;  $6,000,000  in  Nov.  1991;  $8,000,000  in  Nov.  1993. 

Subsidiaries  -  Les  Vins  Brights  Lt6e,  St.  Joseph  du  Lac, 
Que.;  Bright’s  Wines  Ltd.,  Niagara  Falls,  Ont.;  Les  Vins  La 
Salle  Inc.,  St.  Hyacinthe,  Que 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Mar.  31: 

1989 

1988 

Revenue . 

Net  income,  operations . 

Extraordinary  items . 

Net  income . 

116,184 

1,485 

1,31 1 
2,796 
31,866 

116,990 

2,009 

866 

2,875 

39,254 

Inventories . 

Current  assets . 

42,786 

47,810 

Fixed  assets,  net . 

21,820 

26,311 

Total  assets . 

71,842 

76,498 

Current  liabilities . 

18,559 

24,642 

Term  loan . 

17,000 

18,500 

Shareholders'  equity . 

30,590 

28,307 

Cash  flow,  operations . 

Earnings  per  sh.: 

9,535 

- $ - 

572 

On  net  income,  opers . 

0.72 

0.97 

On  net  income . 

1.35 

1.39 

Five  Year  Summary 

Fiscal  Net  Inc.  Earns,  per 

Year  Revenue  Oper.  Com.  sh. 

1989 .  $116,184,000  $1,485,000  $0.72 

1988  84,827,000  2,009,000  0.97 

1987  75,399.000  2,256.000  1  09 

1986 .  42,593,000  1,046,000  0.51 

1985 .  42,341,000  2,135,000  1.04 


Auditors  -  Price  Waterhouse,  C.A.,  Hamilton.  Ont. 


B.094 

British  Airways  PLC 

Head  Off.  -  Speedbird  House,  Heathrow  Airport,  Hounslow, 
London,  England  TW6  2JA  Telephone  -  (01)  759-551 1  Trans. 
Agent  -  Royal  Trust  Co.,  Toronto,  Halifax,  Montreal,  Winnipeg. 
Regina,  Calgary,  Vancouver.  CUSIP  -  110419  Listed 
(Canada)  -  BAB:  TSE. 

Company  -  (England  &  Wales,  1983)  Operates  an  interna¬ 
tional  and  domestic  scheduled  and  charter  air  service  for 
passengers,  freight,  and  mail.  Fleet  consists  of  197  aircraft 
which  services  70  countries,  and  in  fiscal  1988  transported 
23,230,000  passengers 

Directors  -  Lord  King  of  Wartnaby,  chm.;  Robert 
Henderson,  deputy  chm.;  Sir  Colin  Marshall,  CEO;  0  Stevens, 
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CFO;  M.  Angus;  Michael  Davies;  Jack  Jessop;  Henry 
Lambert;  Sir  Francis  Kennedy;  C.  Price. 

Key  Personnel  -  Robert  Ayling,  sec. 

Number  of  employees  -  Approx.  43,000  world-wide  in  April 
1989. 


Capital  Stock 

Author.  Outstand.t 

ADR  n.a.  72,045,250 

t  At  Mar.  31,  1989. 

American  Depositary  Receipts  -  Each  equivalent  to  10 
com.  shs.  Bonus  of  one  ADR  for  every  10  ADR's  bought  in  the 
initial  offering  and  held  through  to  Feb.  28,  1990. 

Common  -  One  vote  per  sh. 


Year 

1987 


Price  Range  -  BAB 

High  Low  Year  High  Low 

$48.75  $29.00  1988 $40.25  $30.00 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Mar.  31:  1988 

- £000 

Revenue .  3,756,000 

Net  income,  operations .  151,000 

Extraordinary  items . 

Net  income .  151,000 

Cash  flow,  operations .  452,000 

- £  — 

Earnings  per  common  sh.: 

On  net  income,  opers .  0.21 

On  net  income .  0.21 


1987 


3,263,000 

148,000 

4,000 

152,000 

361,000 


0.205 

0.205 


Auditors  -  Ernst  &  Whinney,  C.A.,  London,  England. 
Current  Financial  Position  -  For  the  9  mos.  ended  Dec.  31, 
1988,  revenues  totaled  £3.27  billion  and  net  income  was 
£177,000,000,  or  24. 6p  per  com.  sh.,  compared  with  reve¬ 
nues  of  £2.84  billion  and  net  income  of  £174,000,000,  or 
24. 3p  per  com.  sh.,  for  the  like  period  of  1987. 


B.095 


B.C.  Central  Credit  Union 

Head  Off.  -  1441  Creekside  Dr.,  Vancouver.  British 
Columbia  V6J  4S7  Telephone  -  (604)  734-2511  Fax  -  (604) 
737-5055  CUSIP  -  055340 

Company  -  (B.C.  1944)  Provides  comprehensive  central 
financing  facilities  allowing  its  members  to  deposit,  invest 
and  borrow  funds.  Also  offers  a  variety  of  administrative  ser¬ 
vices  and  provides  clearing  services  through  the  Canadian 
banking  system.  Membership  in  1988  totalled  1,014,000  in 
280  office  locations. 

Directors  -  Tod  Manrell,  chm  ,  Vancouver;  John 
Charlesworth,  1st  v-chm.,  Delta;  Ross  Parkin,  2nd  v-chm., 
Kamloops;  Michael  Betts,  New  Westminster;  Steve  Waddell; 
D.  G  Humphries;  David  Lach,  Vancouver;  Tom  Dandeno, 
Comox;  Dave  Griffeth,  Dawson  Creek;  Henry  Jansen, 
Chilliwack;  Ian  MacPherson,  Victoria;  Cathy  Manson,  Grand 
Forks;  Philip  Moore.  Burnaby;  Susanne  Raschorf,  Nelson,  all 
B.C.;  Sylvia  Pritchard. 

Key  Personnel  -  Wayne  Nygren,  CEO;  Laurie  Yaworski,  sr. 
v-p  &  CFO;  Richard  Thomas,  sec.  &  dir.  of  government  affairs; 
Teresa  Freeborn,  v-p  services  &  communications;  Fred 
Bobye,  dir.  personnel  &  admin. 

Number  of  employees  -  130  at  April  1989 
Capital  Stock 


Common 

Author. 

Outstand.t 

Par 

Cl. A 

unlimited 

69,717,000  shs. 

$1.00 

CI.B 

unlimited 

630,000  shs. 

$1.00 

Cl.C 

unlimited 

334,000  shs. 

$1.00 

Cl.E 

unlimited 

4,928,000  shs. 

$1.00 

t  At  Dec.  31,  1988. 

Common  -  Redeem,  at  co.'s  option  CI.B  and  C  shs.  rank 
senior  to  cl. A  and  E  shs.  Cl. A  and  cl.E  shs  are  held  by  credit 
unions,  cl.B  shs.  by  cooperatives,  and  cl.C  by  other  organiza¬ 
tions.  Carry  a  proportional  vote  based  on  the  number  of  mem¬ 
bers  each  credit  union  has.  No  member  union  may  have  less 
than  one  vote. 

Dividends  -  No  divds.  paid  in  recent  years  Previous  pay¬ 
ments  as  follows:  4c  per  sh.  p.a.  pd  1981-86;  6c  per  sh  pd. 
1980. 

Subsidiaries 

Central  Financial  Corporation  Ltd.;  Greentree 
Developments  Ltd.;  Central  Data  Systems  Ltd.;  CFC 
Financial  Ltd.;  CUPP  Services  Ltd. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000  • 

Revenue . 

121,861 

113,802 

Financial  expense . 

98,290 

87,335 

Prov.  for  loan  losses . 

1,454 

3,245 

Net  income,  opers . 

5,966 

4,229 

Extraordinary  items . 

Net  income . 

5,966 

4,229 

Cash  &  securities . 

1,130,724 

870,922 

Loans . 

174,622 

246,789 

Fixed  assets,  net . 

14,509 

14,831 

Total  assets . 

1,347,487 

1,162,584 

Deposits  &  notes . 

1,247,567 

1,065,170 

Shareholders'  equity . 

92,567 

89,917 

Auditors  -  Panned  Kerr  MacGillivray,  C.A.,  Vancouver. 


B.096 


B  C  Gas  Inc. 

Head  Off.  -  1066  West  Hastings  St.,  Box  12503,  Vancouver, 
British  Columbia  V6E  3G3  Telephone  -  (604)  684-0484  Fax  - 
(604)  661-9614  Trans.  Agent  -  National  Trust  Company, 
Vancouver.  CUSIP  -  05534R  Listed  (Canada)  -  BCG:  TSE, 
ME,  VSE. 

Company  -  (B.C.  amalg.  July  1,  1989.)  Owns  and  operates 
a  27,390  km  natural  gas  pipeline  and  a  1,477  km  oil  pipeline 
in  B.C.  serving  some  546,000  residential,  commercial  and 
industrial  customers. 

On  Sept.  30,  1988,  the  company  purchased  B.C.  Gas  Inc. 
from  the  British  Columbia  Hydro  and  Power  Authority  for 
$741,000,000.  B.C.  Gas  is  the  sole  distributor  of  natural  gas 
in  the  greater  Vancouver  and  Fraser  Valley  areas  of  B.C. 

Operations 

During  1988,  operations  were  restructured,  and  the  area 
formerly  served  by  B.C.  Hydro  Mainland  Gas  division  and 
Squamish  Gas  was  renamed  the  BC  Gas  Coastal  division, 
serving  400,000  customers  in  the  lower  mainland  area.  The 
area  served  directly  by  the  company  is  now  called  the  Interior 
division  and  serves  140,000  customers.  The  combined  oper¬ 
ations  of  both  divisions  form  the  largest  purchaser  of  natural 
gas  in  B.C. 

Transmission  operations,  a  new  interdivisional  group,  pro¬ 
vides  support  functions  and  organizes  transmission  and  sys¬ 
tem  operations.  The  transmission  department  handles  opera¬ 
tions  of  the  gas  supply  system,  including  stations,  peak 
shaving,  and  compression  facilities. 

Trans  Mountain  Pipe  Line  Company  Ltd.  (47.1%-owned) 
owns  and  operates  a  pipeline  system  that  originates  in 
Edmonton  and  transports  refined  petroleum  products  to 
Vancouver,  B.C. 

In  addition  to  its  transmission  operations,  the  company 
explores  for  and  develops  oil  and  gas  through  a  wholly-owned 
subsidiary,  Inland  Gas  &  Oil  Ltd.  At  Dec.  31,  1988,  proven  and 
probable  reserves  (net  to  Inland  Gas  &  Oil)  totaled  9,070,000 
mcf.  of  natural  gas,  396,000  bbl.  of  natural  gas  liquids,  and 
222,700  bbl.  of  oil. 

The  present  company  was  formed  by  the  amalgamation  of 
Inland  Natural  Gas  Co.  Ltd.  and  its  subsidiaries.  B.C.  Gas 
Inc.,  Columbia  Natural  Gas  Limited  and  Fort  Nelson  Gas 
Ltd.,  effective  July  1.  1989 

Directors  -  R.  L.  Cliff,  chm.;  R  E  Kadlec,  pres.  &  CEO,  M 
A.  Favell,  sr.  v-p  corp.  services;  R  B.  Stokes;  R.  G  Brodie;  H. 
R.  Whittall;  T.  G.  Rust;  G.  F.  MacFarlane;  T.  A.  Buell. 
Vancouver;  C.  F.  Armstrong,  Penticton,  B.C. 

Key  Personnel  -  W.  R.  Powell,  exec,  v-p;  C.  I.  Kleven,  sr. 
v-p  finance;  G.  M  O.  Solly,  v-p  engineering;  J.  L  Randall,  v-p 
coastal  opers.;  G.  J.  Lotochinski,  v-p  human  resources;  G.  R 
Lechner,  v-p  gas  supply;  C.  F  Hess,  v-p  admin.  &  planning;  M 
M.  Rich,  v-p  marketing;  O.  B  Newton,  v-p  interior  opers.;  P  D 
Lloyd,  sr.  v-p  corp.  development,  gas  supply  &  sec.;  D.  G. 
Besel,  v-p  &  controller;  D.  M.  Masuhara,  sr.  counsel  S  asst, 
sec. 

Number  of  employees  -  1,250  at  Dec  31,  1988 


Capital  Stock 

Author.  Outstand.t 

1st  pfce .  100,000,000  shs.  nil  shs. 

2nd  pfce .  100,000,000  shs.  nil  shs. 

Common  500,000,000  shs.  20, 199,992  shs. 


t  At  Dec.  31,  1988,  but  giving  effect  to  the  formation  of  the 
amalgamated  company,  BC  Gas  Inc. 

Common  -  One  vote  per  share. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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Price  Range  -  BCG 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$7.57 

$5.44 

1984 . 

$8.50 

$6.69 

1980 . 

7.75 

5.50 

1985 . 

6.00 

3.69 

1981 . 

9.75 

6.57 

1986 . 

13.88 

9.88 

1982 . 

9.75 

5.00 

1987 . 

16.50 

9.63 

1983 . 

8.38 

6.25 

1988 . 

13.88 

1 1.00 

Splits:  2-for 

- 1  split  in 

1985 

Capital  Stock  Changes  -  On  amalgamation  of  Inland 
Natural  Gas  Co.  Ltd.  with  three  of  its  subsids.  to  form  BC  Gas 
Inc.,  com.  shs.  of  Inland  were  exchanged  sh.-for-sh.  for  shs. 
of  the  amalgamated  company. 

Prior  to  the  amalgamation  (on  May  1,  1989),  all  o/s  5% 
pfce.  shs.  of  Inland  were  redeemed  at  $21  plus  accr.  divds.  of 
$0.0438  per  sh.;  and  all  o/s  10%  2nd  pfce.  shs.  of  Inland 
were  redeemed  at  $25  plus  accr.  divds.  of  $0. 1096  per  sh. 

On  March  22,  1989,  the  company  entered  into  an  underwrit¬ 
ing  agreement  providing  4or  the  issuance  of  $75,000,000  of 
special  wts.  exchangeable  into  8.625%  cum.  redeem,  retract. 
1st  pfce.  shs.  of  the  amalgamated  company  (BC  Gas  Inc.), 
which  shs.  will  be  redeem,  by  the  amalgamated  company 
after  June  30,  1994  and  retract,  by  the  holder  after  June  30, 
1996.  Issuance  of  the  shs.  is  subject  to  regulatory  and  other 
approvals. 

Dividends  -  Common  -  Inland  Natural  Gas  (predecessor 
company)  has  paid  divds.  regularly  since  1964.  In  1989,  prior 
to  the  amalgamation,  18.5c  was  pd.  Feb.  28  and  May  31. 
Previously,  a  rate  of  68c  per  sh.  p  a.  was  pd.  quarterly  from 
Feb.  15.  1986  (first  following  2-for-1  split  in  Nov.  1985),  to 
and  including  Nov.  30,  1988.  Divds.  have  been  pd.  in  recent 
fiscal  yrs.  as  follows: 


1975 . 

.  $0.74 

1982-84 . 

.  $1.10 

1976-78 . 

.  0.80 

1985 . 

.  1.15 

1979 . 

.  0.825 

1986f . 

.  0.66 

1980 . 

.  0.925 

1987 

1981 . 

.  1.025 

1988 . 

.  0.68 

t  First  following  2-for-1  split  in  Nov.  1985. 

Long-Term  Debt 

Af  Dec.  31,  1988,  long-term  debt  totaled  $813,267,000, 
including  current  portion  of  $95,197,000.  Sinking  fund 
requirements  and  debt  maturities  over  the  next  five  years  are 
as  follows:  1989,  $95,197,000;  1990,  $134,580,000;  1991, 
$76,580,000;  1992,  $76,700,000;  and  1993,  $76,700,000. 

On  Jan.  5,  1989,  the  company  redeemed  all  o /  s  First  Mtge. 
S.F  Bonds,  series  D,  E,  F,  and  G,  at  a  cost  of  $20,424,000. 

Details  of  debt  follow: 

9%%  S.F.  Debs.,  Ser.  A  -  Due  Nov.  30.  1997.  Int.  pay.  May 
31  and  Nov.  30;  o/s  at  Dec.  31,  1988,  $8,771,000. 
Redeemable  at  102.75  on  or  before  Nov.  30,  1989;  thereafter 
premium  decreasing  0.50  of  1%  p.a.  to  Nov.  30,  1990;  there¬ 
after  decreasing  0.45  of  1%  p.a.  to  Nov.  30,  1994;  thereafter 
at  par. 

18V4%  S.F.  Debs.,  Ser.  B  Due  Nov.  15,  1996.  Author.  & 
issued  $20,000,000;  o/s  at  Dec.  31,  1988,  $12,650,000. 
Placed  privately. 

14%%  Debs.,  Ser.  C  -  Due  July  15,  1990  Author.,  issued  & 
o/s  $25,000,000.  Not  redeem,  prior  to  maturity.  Privately 
placed. 

9%%  S.F.  Debs.,  Ser.  D  -  Due  Dec.  17,  2006.  Int.  pay.  June 
and  Dec.  17  Author.,  issued  &  o/s  $20,000,000.  Not  redeem¬ 
able  prior  to  Dec.  17,  2001;  thereafter  redeemable  under  cer¬ 
tain  circumstances  at  par  and  accrued  int.  Retractable  at 
option  of  holder  on  Dec  17,  1996. 

Trustee  -  National  Trust  Co. 


Subsidiaries 

Peace  River  Transmission  Company  Limited  -  Owns  and 
operates  33  miles  of  inter-provincial  pipeline  for  transmission 
of  natural  gas  from  Pouce  Coupe  gas  field,  Alta.,  to  Dawson 
Creek,  Pouce  Coupe  and  Rolla,  B.C.  Gas  is  sold  to  Northland 
Utilities  (B.C.)  Ltd.;  Grande  Prairie  Transmission  Co.  Ltd.  - 
Owns  and  operates  82  miles  of  pipeline  for  transmission  of 
natural  gas  from  Rycroft  and  Hamelin  Creek  gas  fields  to 
Grande  Prairie,  Alta.,  and  other  communities  in  the  area. 
Retail  distribution  provided  by  Northwestern  Utilities  Ltd.; 
Inland  Development  Co.  Ltd.  -  Owns  60  acres  of  industrial 
land  in  the  Kelowna,  B.C.,  area,  on  which  construction  of  an 
industrial  park  proposed.;  Inland  Gas  4  Oil  Corp.;  Inland 
Gas  4  Oil  Ltd.  -  Conducts  the  company's  oil  and  gas  explo¬ 
ration  and  development  programs.;  Inland  Natural  Gas 
Marketing  Ltd.  -  Provides  gas  brokerage  services  ;  Inland 
Energy  Corp.;  Squamish  Gas  Co.  Ltd.;  Transland 
Investments  Ltd.  (50%-int.)  -  Investments  include  20%  int.  in 
Trans  Mountain  Pipe  Line  Company  Ltd.;  Trans  Mountain 
Pipe  Line  Company  Ltd.  (47.1%-int.  which  see) 


FINANCIAL  STATISTICS 


(As  shown  in  the  latest  annual  report) 


Fiscal  year:  1988 

- $000 

Revenue .  179,483 

Unusual  items .  (10,511) 

Net  income .  9,075 

Current  assets .  99,029 

Fixed  assets,  net .  1,086,578 

Total  assets .  1,200,590 

Current  liabilities .  286,513 

Long-term  debt,  net .  718,070 

Shareholders'  equity .  162,133 

Cash  flow,  opers .  33,629 

- $- 

Earnings  per  common  sh.: 

On  net  income,  opers .  2.02 

On  net  income .  0.86 


1987 


1 12,456 
(6,220) 
3,044 
44,043 
325,643 
383,133 
109,505 
151,798 
79,327 
28,367 


1.00 

0.23 


Note  -  Accounts  are  for  Inland  Natural  Gas  Co.  Ltd.  (prede¬ 
cessor  company). 


Fiscal 

Five  Year  Summary 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper 

Com.  sh. 

1988 . 

$179,483,000 

$19,586,000 

$1.71 

19871 . 

96,120,000 

(4,062,000) 

(0.57) 

1987 . 

218,721,000 

10.464,000 

1.28 

1986 . 

273,243,000 

8,865,000 

1.31 

1985 . 

272,374.000 

9.612,000 

1.45 

1984 . 

250,619,000 

7,872,000 

1.15 

t  Figures  for  the  six  months  ended  Dec.  31,  1987.  Previous 
years  figures  are  for  the  12  months  ended  June  30. 

Auditors  -  Thorne  Ernst  &  Whinney,  C.A.,  Vancouver. 
Current  Financial  Position  -  Net  income  for  the  three 
months  ended  Mar.  31,  1989,  was  $40,900,000  or  $2.61  per 
sh.  from  revenues  of  $119,800,000  compared  with  net 
income  of  $6,400,000  or  $0.78  per  sh.  from  revenues  of 
$41,700,000  in  the  same  period  of  the  previous  year. 


B.097 

British  Columbia  Hydro  and  Power 
Authority 


Subsidiary  Debt 

At  Dec.  31,  1988,  l-t  debt  of  subsid.  Trans  Mountain  Pipe 
Line  Company  Lid  totaled  $65,000,000,  including 
$20,000,000  of  term  notes  bearing  int.  at  14.45%  and  14.6% 
and  $45,000,000  of  9)4%  debentures;  and  l-t  debt  of  B.C.  Gas 
Inc.  totaled  $670,000,000,  including  $300,000,000  10.75% 
debentures,  $220,000,000  acquisition  loans,  and 
$150,000,000  exchangeable  bonds. 

Previous  Long-Term  Debt 

8%  1st  Mtge.  Bonds,  Ser.  D  Dated  June  16,  1969;  due 
Dec.  31,  1989  Issued  $5,000,000;  o/s  at  Dec.  31,  1988, 
$2,751,000  Redeemed  Jan.  5,  1989 
8V4%  1st  Mtge.  Bonds,  Ser.  E  -  Dated  Nov.  1,  1971;  due 
Nov.  1.  1991.  Issued  $7,500,000;  o/s  at  Dec  31,  1988, 
$4,263,000  Redeemed  Jan.  5,  1989. 

8%%  1st  Mtge.  Bonds,  Ser.  F  Dated  May  1,  1973;  due 
Apr  15,  1993,  Issued  $7,500,000;  o/s  at  Dec.  31,  1988. 
$4,832,000.  Redeemed  Jan.  5,  1989. 

Trustee  -  Royal  Trust  Co. 

For  COATS-lisled  companies,  see  prices  al  back  of  book. 


Head  Off.  -  970  Burrard  St.,  18th  Floor,  Vancouver,  British 
Columbia  V6Z  1Y3  Telephone  -  (604)  663-2212  CUSIP  - 
1 10601 

Company  -  (B.C.  1964  )  A  provincial  Crown  corporation 
engaged  in  the  generation,  transmission  and  distribution  of 
electricity  in  British  Columbia. 

The  privatization  of  the  Gas  and  Rail  divisions  has  been 
completed  with  the  announced  sale  of  the  Victoria  gas  divi¬ 
sion  to  a  subsidiary  of  Inter-City  Gas  Corp.  in  January  1989. 
The  company  has  introduced  new  initiatives  regarding  its  non¬ 
electric  businesses.  Powerex.  the  British  Columbia  Power 
Export  Corp.,  commenced  operation  on  Jan.  1,  1989  and 
serves  as  an  agency  for  the  export  of  electricity  and  coordi¬ 
nates  the  devel.  of  generation  projects  to  serve  the  export 
market  The  Research  and  Development  division  has  also 
commenced  operations  as  a  wholly-owned  subsid  under  the 
name  of  Powertech  Laboratories  Inc.  Two  other  wholly- 
owned  subsids.  were  spun  off  from  the  Computer  and 
Management  Systems  division:  Westech  Information 
Systems  Inc.  and  Western  Integrated  Technologies  Inc. 

ft  See  also  Enhanced  Coverage 
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Operations 

At  Mar.  31,  1988,  electricity  generating  operations  com¬ 
prised  10,473,000  kW  nameplate  capacity  of  which 
1 , 141 ,000  kW  are  from  thermal  and  the  remainder  hydroelec¬ 
tric  facilities.  Operating  data,  for  years  ended  Mar.  31,  are  as 


follows: 

Fiscal  Sales  No.  of  Distr.  Trans. 

Year  10'kW.h  Oust  Lines  Lines 

000s  Km.  Km. 

1984  .  31,903  1,124  44,737  16,701 

1985  .  37,880  1,142  45,795  16,996 

1986  .  42,264  1,163  46,533  17,197 

1987  .  39,082  1,184  47,148  17,056 

1988  .  45,570  1,208  47,754  17,056 

The  operating  statistics  for  the  Gas  division  are  for  years 

ended  Mar.  31  and  are  as  follows: 

Fiscal  Sales  No.  of 

Year  GJ  Customers 

-  000s - 

1984  .  89,525  350 

1985  .  99,635  362 

1986  .  98,247  374 

1987  .  92,478  385 

1988  .  94,380  397 


Rail  freight  operations  handled  1,868,000  tonnes  for  the 
year  ended  Mar.  31.  1988;  1,712,000  in  1987;  1,977,000  in 
1986:  1,837,000  in  1985;  and  2,005,000  in  1984 

Directors  -  L  I  Bell,  chm.  &  CEO;  Hon.  Jack  Davis;  W.  R. 
Sauder;  Sandra  D  Sutherland,  Vancouver;  Carol  M.  Gran, 
Langley,  B.C.;  A  L  Meyers,  Courtenay,  B.C.;  C.  E.  Osterloh, 
Invermere,  B.C.;  J.  G.  Rose,  Quilchena,  B.C.;  J.  S.  Waldie, 
Victoria;  P.  D.  Walsh,  Fort  St.  John,  B.C. 

Key  Personnel  -  C.  W.  J.  Boatman,  sec.  &  v-p.,  corp. 
affairs;  R.  H.  Hunt,  chief  eng.;  Darlene  M.  Barnett,  gen.  coun¬ 
sel;  F.  J.  Klassen,  v-p,  fin.  &  admin.;  E  O.  Field,  v-p,  human 
res.;  R  H  Hunt,  v-p,  sys.  dev.;  J.  P.  Sheehan,  v-p,  customer 
svc.;  P.  D.  Swoboda,  v-p,  production. 

Number  of  employees  -  5,192  at  Mar.  31,  1989. 

Long-Term  Debt 

Net  l-t  debt  outstanding  at  Dec.  31,  1988  totalled 
$6,700,000,000.  The  company  had  145  series  of  l-t  debt  o/s 
with  coupon  rates  ranging  from  314%  to  1 5 l4°/o.  The  weighted 
average  coupon  rate  on  l-t  debt  o/s  at  Mar.  31,  1988  was 
9.6%  for  Canadian  debt  and  12.3%  for  U.S.  dollar  denomi¬ 
nated  debt  B.C.  Hydro's  l-t  debt  is  either  held,  or  guaranteed 
as  to  principal,  interest  and  premium,  if  any,  by  the  Province 
of  British  Columbia 

Subsidiaries  -  British  Columbia  Power  Export 
Corporation.;  Powertech  Laboratories  Inc.;  Western 
Information  Systems  Inc.;  Western  Integrated 
Technologies  Inc. 

FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 

Fiscal  years  ended  Mar.  31:  1988  1987 

- $000 - 


Revenue . 

2,110,000 

1,987,000 

Net  income,  operations . 

55,000 

67,000 

Extraordinary  items . 

(42,000) 

55,000 

25,000 

Current  assets . 

513,000 

478,000 

Fixed  assets,  net . 

8,758,000 

8,830,000 

Total  assets . 

9,561,000 

9,802,000 

Current  liabilities . 

1,754,000 

1,081,000 

Long-term  debt,  net . 

6,445,000 

7,472,000 

Cash  flow,  operations . 

373,000 

104,000 

Auditors  -  Deloitte  Haskins  &  Sells,  C.A.,  Vancouver,  B.C. 


Current  Financial  Position  -  For  the  nine  months  ended 
Dec.  31,  1988,  net  income  totalled  $1 1,000,000  on  revenues 
of  $1,271,000,000  compared  with  a  net  loss  of  $23,000,000 
on  revenues  of  $  1 ,246,000,000  for  the  same  period  the  previ¬ 
ous  year. 


acquisition  initiatives  or  requiring  operational  evaluations. 
Also  invests  in  undervalued  companies,  primarily  in  the  natu¬ 
ral  resource,  real  estate  and  financial  services  areas. 

On  June  29,  1989,  subsid.  Versatile  Shipyards  Inc.  was 
sold. 

Name  changed  from  Versatile  Corporation  on  May  18, 
1988. 

Directors  -  B.  G.  Kenning,  managing  partner  &  pres.;  T  A. 
Lyons,  managing  partner  &  sr.  v-p;  B.  M.  McKay,  corp.  sec.; 
R.  B.  McJannet;  D.  T  Dingle;  R.  J.  Harding;  H.  J.  Kellough. 
Key  Personnel  -  Colleen  J.  Dooley,  asst.  sec. 


Cl. A  Pref. 

CI.AA  Pref. 

Cl. AAA  Pref. 
Ser.  1 

Cl. A  subord.  vtg 
CI.B  common 
t  At  Dec.  31, 

CI.AAA  Pref. 


Capital  Stock 
Author. 
20,000,000  shs. 
20,000,000  shs. 
20,000,000  shs. 


Outstand.f 

nil 

nil 


3,000,000  shs. 
11,738,583  shs. 
1,895,585  shs. 


200,000,000  shs. 

100,000,000  shs. 

1988. 

Cum.  partic.  pref.  shs.  Issuable  in  series. 
CI.A  Subord.  vtg.  -  One  vote  per  sh. 

CI.B  -  10  votes  per  sh.;  otherwise  equivalent  to  CI.A.  shs. 
Warrants  -  10,000,000  wts.  o/s,  each  entitling  the  holder 
to  purchase  0.01  cl. A  shs.  at  $2  per  sh.  to  Aug.  11.  1992. 

Major  Shareholders  -  At  Dec.  30,  1988,  Hees  Investments 
Ltd.  held  36.08%  voting  int. 


Price  Range  -  BPQ.A 


Year 

High 

Low 

Year 

High 

Low 

1981... 

..  $188.75 

$105.00 

1985 . 

.  $81.25 

$30.50 

1982... 

..  143.75 

50.00 

1986 . 

45.00 

5.50 

1983... 

112.50 

61.25 

1987 . 

18.00 

1.20 

1984... 

103.75 

55.00 

1988... 

12.00 

0  50 

Splits:  1 -for- 10  split  in  1988 

Capital  Stock  Changes  -  During  the  year,  the  company 
restructured  its  share  capital  as  follows: 

-  On  Feb.  24,  1988,  4,687,002  CI.A  shs.  were  issued  to  set¬ 
tle  creditor  claims  of  $1,173,000. 

-  On  April  21,1 988,  the  company  articles  were  amended  to 
reduce  stated  capital  by  $115,424,000;  consolidate  the 
issued  and  outstanding  CI.A  subord.  vtg.  and  CI.B  com.  shs. 
on  a  one-for-ten  basis;  exchange  the  1,370,315  issued  CI.A 
pref.  for  1,712,894  CI.A  subord.  voting  shs.  (post  consolida¬ 
tion);  exchange  the  1 ,789,200  jr.  pref.  shs.  for  3, 131 , 100  cl. A 
subord.  voting  shs.  (post  consolidation);  cancel  all  unissued 
pref.  shs.;  and  create  3  new  classes  of  pref.  shs. 

-  On  June  30,  1988,  4,534,129  CI.A  and  612,989  CI.B  com. 
shs.  were  issued  for  $12,500,000,  and  3,000,000  CI.AAA 
cum.  partic.  pref.  shs  ,  ser.1  were  issued  for  $75,000,000. 

On  Feb  3,  1989,  a  rights  offering  was  completed  to  CI.A 
and  CI.B  shldrs  and  6,650,681  CI.A  com.  sh.  purchase  wts. 
were  issued,  each  of  which  entitles  the  holder  to  purchase 
one  CI.A  sh.  at  $2  per  sh.  to  Dec.  12,  1991;  also,  issued 
3,000,000  CI.AAA  cum.  partic.  pref.  shs.,  ser. 2,  for 
$75,000,000. 

Dividends  -  CI.AAA  Pref.  Ser.1  -  Entitled  to  cum  fixed 
divds.  of  8%. 

CI.A  &  CI.B  Common  No  set  rate.  7c  per  sh  pd  on  Dec 
31,  1985  and  Dec.  31,  1984;  and  5c  per  sh.  pd.  on  June  30 
and  Mar.  31,  1983. 


B.098 

★  B.C.  Pacific  Capital  Corporation 


Head  Off.  -  P.O.  Box  1 1 179  Royal  Centre,  1632  1055  West 
Georgia  St.,  Vancouver,  British  Columbia  V6E  3R5 
Telephone  -  (604)  669-3141  Fax  -  (604)  687-3419  Trans. 
Agent  -  National  Trust  Co.,  Vancouver  CUSIP  -  05535M 
Listed  (Canada)  -  BPQ:  VSE. 

Company  -  (B.C.  1978  amalg  ;  Can.  cont.  1981;  B.C.  cont. 
1988.)  Provides  management  services  to  corporations 
encountering  financial  difficulties,  considering  merger  or 


Long-Term  Debt 

At  Dec.  31,  1988,  l-t  debt  totalled  $108,500,000,  secured 
by  fixed  and  floating  charges  over  the  company's  assets.  The 
lenders  have  agreed  to  defer  all  repayments  of  principal  and 
interest  until  February  1994. 

Subsidiaries  -  Bralorne  Resources  Limited  (which  see, 
50.6%  int  ). 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable J. 
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FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31:  1988 

- $000 

Revenue .  21,705 

Net  income,  opers .  4,499 

Extraordinary  items . 

Net  income .  4,499 

Cash  resources .  102,823 

Loans  receivable .  134.623 

Real  estate  prop .  31,734 

Total  assets .  291,383 

Demand  loans  pay .  180,012 

Secured  debt .  108,500 

Shareholders'  equity .  (5,834) 

Cash  flow,  opers .  4,499 

- $- 


1987 


351 

(21,888) 

(21,888) 

1,444 

47 

2,000 

25,642 

16,520 

97,401 

(96,006) 

(21,888) 


Earnings  per  Cl. A  &  B  sh.: 

On  net  income,  opers.  ..1 .  0.11  (10.10) 

On  net  income .  0.11  (10.10) 

Note:  Consolidated  financial  statements  exclude  the 
accounts  of  Versatile  Pacific  Shipyards  Inc.  as  its  sale  was 


imminent. 


Auditors  -  Thorne  Ernst  &  Whinney,  C.A.,  Vancouver. 
Current  Financial  Position  •  For  the  3  mos.  ended  Mar.  3 1 , 
1989,  net  income  was  $2,618,000,  or  4c  per  sh.,  compared 
with  a  loss  of  $2,525,000,  or  13c  per  sh.,  for  the  like  period 
of  1988.  Revenue  rose  to  $8,257,000  from  $465,000. 


B.099 

British  Columbia  Railway  Company 

Exec.  Off.  -  221  West  Esplanade,  North  Vancouver,  British 
Columbia  V7M  3J1  Mail.  Off.  -  P.0  Box  8770,  Vancouver, 
British  Columbia  V6B  4X6  CUSIP  -  110719 

Company  -  (B.C.  1912  )  An  investment  holding  company 
which  holds  a  direct  25%  int.  in  BC  Rail  Ltd.  and  75%  indi¬ 
rectly  through  wholly-owned  BCR  Properties  Ltd. 

Directors  -  Gerry  Strongman,  chm.;  M.  C.  Norris,  pres.  & 
CEO,  Vancouver;  E.  A.  Moffat;  V.  F.  Bowman;  Edward  John, 
Prince  George,  B.C.;  W.  K.  Derby;  E.  Beverly  Ellis,  Vancouver; 
Jim  Inkster,  Dawson  Creek,  B.C.;  J.  T.  Rabbitt,  Merritt,  B.C 

Key  Personnel  -  J.  R  Clarke  v-p  fin.  &  admin.;  A.  C. 
Sturgeon,  sr.  v-p  opers.  &  maintenance,  mktg.  &  sales;  Brian 
Foley,  v-p  industrial  rel.  &  info,  systems;  R.  W.  Young,  corp. 
sec.  &  gen.  mgr.  real  estate  devel. 

Number  of  employees  -  2,606  at  Dec.  31,  1988. 

Capital  Stock 

Author.  Outstand.t  Par 
Common  10,000,000  shs.  2,576,885  shs.  $100 

1st  Pref.  Ser.A  8,000,000  shs.  8,000,000  shs.  25 

2nd  Pref.  Ser.A  1,616,892  shs.  1,616,892  shs  $100 

t  At  Dec.  31,  1988. 

First  Pref.  Ser.  A  Redeem,  at  $26.00  per  sh.  to  May  31, 
1990;  declining  by  33c  p.a.  until  May  31,  1992;  thereafter 
redeem,  at  par.  Retract,  on  June  1,  1989,  at  which  time  the 
company  may  elect  to  convert  to  a  new  series  of  first  pref. 
shs.  on  sh.-for-sh.  basis. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  Wholly-owned  by  the  Province  of 
British  Columbia. 

Dividends  -  First  Pref.  Ser.  A  -  Entitled  to  $2.3125  per  sh. 
p.a  Pd.  regularly  since. 


Long-Term  Debt 

O/s  at  Dec.  31:  1988  1987 

- $000 - 

Bonds  &  debentures 

1 1%  due  June  1995  .  25,000  25,000 

10.99%  due  Aug.  2005 .  24,490  24^490 


Less:  sinking  fund . 

10.75%  bond  due  1990. 
Capital  lease  obligs . 

Less:  Current  Portion 


49,490 

654 

49,490 

416 

48,836 

49,074 

25,000 

25,000 

39,390 

40,888 

1 13,226 

1 14,962 

1,766 

1,596 

111,460  113,366 

Bonds,  debs,  and  notes  payable  ■  All  held  by  the  Province 

of  B.C. 

Subsidiaries  -  BCR  Properties  Ltd.;  BC  Rail  Ltd. 


For  COATS-listed  companies,  see  prices  at  back  of  book. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

Revenue . 

Net  income,  opers . 

Extraordinary  items . 

326,994 

58,316 

58,316 

325,597 

54,255 

54  955 

Current  assets . 

94,881 

96,182 

Fixed  assets,  net . 

1,145,170 

1,116,668 

Total  assets . 

1,338,071 

1,310,870 

Current  liabilities . 

82,193 

101,094 

Long-term  debt,  net . 

111,460 

113,366 

Shareholders'  equity . 

944,418 

896,410 

Cash  flow,  opers . 

105,835 

143,891 

Auditors  -  Coopers  &  Lybrand, 

C.A.,  Vancouver 

B.100 

British  Columbia  Telephone  Company 

Head  Off.  -  3777  Kingsway,  Burnaby,  British  Columbia 
V5H  3Z7  Telephone  -  (604)  432-2151  Fax  -  (604)  433-1241 
Trans.  Agent  -  Montreal  Trust  Co.,  Regina.  Montreal,  Toronto, 
Vancouver,  Edmonton,  Winnipeg  and  Halifax.  CUSIP  -  1 10727 
Listed  (Canada)  -  BCT:  TSE,  ME,  VSE. 

Company  -  (Can.  1916)  Operates  an  integrated  communi¬ 
cations  system  in  B.C.,  manufactures  and  markets  telecom¬ 
munications  equipment,  and  conducts  related  research  and 
development.  Factories  are  located  in  Burnaby,  B.C., 
Saskatoon,  Sask.,  and  Brockville,  Ont. 

Operates  through  divisions,  including:  Telecommunications 
Services  International  div.,  which  performs  international  mar¬ 
keting;  Business  Telecom  Equipment  div.,  which  supplies 
voice  and  data  products  and  services;  Business 
Communications  div.;  and  B.C.  Cellular  div. 

In  1988,  the  company  created  the  Business 
Communications  div.  to  serve  large  business  customers.  It 
became  operational  in  early  1989.  Also,  construction  began 
on  the  $104,000,000  fibre  optics  underground  high  capacity 
telecommunications  corridor,  which  runs  from  Vancouver  to 
the  Alberta  border.  It  is  scheduled  to  be  completed  in  1990. 

Directors  -  G.  F.  MacFarlane,  chm.  &  CEO,  Burnaby,  B.C.; 
G.  N.  Cooper,  Victoria,  B.C.;  V.  F.  MacLean;  W.  R.  Wyman;  K. 
B.  Foster:  G.  H.  B  Hobbs;  Barbara  Rae,  Vancouver;  J.  W. 
Pitts,  Richmond,  B.C.;  Mary  Hamilton,  Kelowna,  B.C.;  J.  L. 
Johnson,  Stamford,  Conn.;  B.  A.  Canfield,  exec,  v-p  telephone 
operations. 

Key  Personnel  -  E.  Lynn  Patterson,  exec,  v-p  diversified 
opers.;  K.  D.  A.  Morrison,  v-p,  gen.  counsel  &  sec.;  L.  J. 
Dooling,  v-p  revenue  requirements  &  contr.;  D.  W.  Champion, 
v-p  admin.;  Jocelyne  CSte-O'Hara,  v-p  government  relations; 
D.  B.  McNeil,  v-p  corp.  finance;  D.  A.  Calder,  v-p  technical 
support;  Robert  Johnston,  v-p  supply  transportation  &  build¬ 
ings;  W.  K.  McCourt,  v-p  business  communications  div.;  R.  A. 
Osing,  v-p  area  general  manager  -  Burrard;  C.  G.  Patterson, 
v-p  corp.  development;  Betty  Rumford,  assistant  sec,;  J.  N. 
Stewart,  treasurer  . 

Number  of  employees  -  15,157  at  Dec.  31,  1988. 


Capital  Stock 

Author,  f  OutstandJ 

Par 

$1,250,000,000 

6%  preference 

10,000  shs. 

$100 

Preferred: 

4%% 

75,000  shs. 

$100 

4%%  (1956) 

75,000  shs. 

$100 

414% 

50,000  shs. 

$100 

4%% 

60,000  shs. 

$100 

5%% 

100,000  shs. 

$100 

5.15% 

120,000  shs. 

$100 

6% 

45,000  shs. 

$100 

4.84% 

800,000  shs. 

$25 

6.80% 

400,000  shs. 

$25 

7.04% 

800,000  shs. 

$25 

7.65% 

979,800  shs. 

$25 

7.40% 

1,460,200  shs. 

$25 

1 1.24% 

2,000,000  shs. 

$25 

Ordinary  □ 

101,583,457  shs. 

n.D.v 

t  Authorized 

to  issue  shares  up  to  the  nominal  amount  of 

$1,250,000,000. 

*  At  Mar.  31,  1989. 

□  Subsequent  to  2-for-1  split  on  May  1,  1989. 

Note  -  At  Dec.  31,  1988,  812,408  ordinary  shares  were 
reserved  under  the  long-term  incentive  share  option  plan. 
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Preference  -  6%  cum.  and  redeem.;  non-voting  except  on 
rights,  when  one  vote  per  sh.  Has  priority  as  to  divds.  and  dis¬ 
tribution  upon  liquidation,  etc.  over  preferred  shs. 

Preferred  -  6%,  4%%,  4%%  (1956),  4)4%,  4%%,  5%%, 
4.84%,  5.15%,  7.65%  6.80%,  7.04%  and  7.40%  all  cum,;  rank 
equally  as  to  dividends  etc.;  subordinate  to  6%  preference; 
non-voting  except  on  rights  when  one  vote  per  sh.;  6%,  4%% 
and  5.15%  redeem,  at  $105;  4 %%  (1956),  4)4%,  4%%  and 
5%%  at  $104;  4.84%  at  $26;  6.80%  at  $26.50;  7.04%  at 
$26.75  (not  redeem,  before  July  1982);  7.40%  at  $26.25  (not 
redeem,  before  July  1984);  and  7.65%  at  $26.25  (not  redeem, 
before  Aug.  1983).  The  privately  held  7.65%  and  7.40% 
stocks  are  subject  to  a  purchase  obligation  of  40,200  shs. 
p.a.  and  60,000  shs.  respectively  p.a.  at  par  plus  purchase 
price. 

11.24%  Cum.  Redeem.  Retract.  Preferred  -  Non-voting. 
Rank  junior  to  6%  preference  shs.  but  prior  to  subord.  pre¬ 
ferred  and  ordinary  shs.  and  pari  passu  with  all  other  pre¬ 
ferred  shs.  Not  redeem,  prior  to  June  15,  1990.  On  or  after 
that  date,  redeem,  at  $26.25  per  sh.  to  July  14,  1991;  pre¬ 
mium  decreases  by  25c  per  sh.  p.a.  to  July  15,  1994;  there¬ 
after  at  $25  per  sh.;  plus  accrued  divds.  Retract,  at  $25  per 
sh.  on  June  15,  1990.  Exercisable  to  May  15,  1990.  Co.  may 
offer  shldrs.  the  right  to  exchange  preferred  shs.  for  a  new 
series  of  preferred  shs.  on  a  sh.-for-sh.  basis.  Such  privilege 
must  be  exercised  on  or  before  May  15,  1990  for  exchange 
on  June  15,  1990.  Purchase  fund  at  $25  per  sh.  of  15,000 
shs.  in  each  calendar  yr.  is  to  commence  June  1,  1983  and 
ends  June  30,  1990.  Commencing  July  1,  1990  and  thereaf¬ 
ter,  1%  of  the  number  of  shs.  o/s  after  the  retraction  date  will 
be  purchased  each  quarter. 

Ordinary  -  One  vote  per  sh. 

Major  Shareholders  •  Anglo-Canadian  Telephone 
Company,  a  wholly-owned  subsidiary  of  GTE  Corp.,  held 
50.1%  of  the  o/s  common  shs.  at  Dec.  31,  1988. 


Price  Range  -  BCT 


Year 

High 

Low 

Year 

High 

Low 

1979... 

.  $18.50 

$14.75 

1984  ... 

.  $22.25 

$19.00 

1980... 

17.63 

13.75 

1985.... 

27.13 

21.25 

1981... 

17.25 

14.00 

1986.... 

29.25 

24.50 

1982.... 

17.25 

12.25 

1987.... 

29.88 

22.50 

1983.. 

23.00 

17.13 

1988... 

29.63 

26.13 

Capital  Stock  Changes  -  On  May  1,  1989,  ordinary  shs. 
were  split  on  a  2-for-1  basis,  with  the  50,779,469  ordinary 
shs.  o/s  split  into  101,583,457. 

Dividends  -  6%  Preference  -  $6  p.a.  cumulative,  payable 
January,  April,  July,  &  October  1. 

6%  Preferred  -  $6  p.a.  cumulative,  payable  Feb.,  May,  Aug. 
and  Nov.  1. 

4%%  Preferred  &  4%%  Preferred,  (1956)  Series  $4.75 
p.a.  cumulative  $1.18  Jan.  15  and  $1.19  April,  July  and  Oct. 
15 

4)4%  Preferred  -  $4.50  p.a.  cumulative,  payable  $1.12  Jan. 
and  July  1  and  $1.13  April  and  Oct.  1. 

4%%  Preferred  -  $4.38  p.a.  cumulative,  payable  $1.09 
Feb.  and  Aug.  1  and  $1.10  May  and  Nov.  1. 

5.15%  Preferred  -  $5.15  p.a.  cumulative,  payable  $1.28 
Jan.  15  and  $1.29  April,  July  and  Oct.  15. 

5%%  Preferred  -  $5.75  p.a.  cumulative,  payable  $1.43  Jan. 
1  and  $1.44  April,  July  and  Oct.  1. 

4.84%  Preferred  -  $1.21  p.a.  cumulative,  payable  30)iC 
Jan.,  April,  July  and  Oct.  1. 

6.80%  Preferred  -  $1.70  p.a  cumulative,  payable  42)4c 
March,  June,  Sept,  and  Dec.  15. 

7.04%  Preferred  -  $1.76  p.a.  cumulative,  payable  44c 
Jan.,  April,  July  and  Oct.  1. 

7.65%  Preferred  -  $1.91)4  p.a.  cumulative;  privately  held. 
7.40%  Preferred  -  $1.85  p.a.  cumulative.  Privately  held. 
Ordinary  (new)  -  Rate  of  $1.92  p.a.  payable  quarterly 
established  with  payment  of  48c  on  July  1,  1989.  Divds. 
declared  in  recent  yrs.  as  follows: 

1984  . $1.66  1987  . 1.74 

1985  . 1.72  1988 . 1.80 

1986  . 1.72 

Long-Term  Debt 

At  Dec.  31,  1988,  the  company  had  long-term  debt  of 
$1,220,500,000  including  current  portion  of  $52,600,000. 


1988 

1987 

- $000- 

1st  mortgage  bonds: 

5%%  ser.  K  due  1988 . 

20,000 

6.75%  ser.  L  due  1989 . 

30,000 

30,000 

6%%  ser.  M  due  1991 . 

30,000 

30,000 

9)4%  ser.  N  due  1990 . 

3,300 

3,300 

9%%  ser.  0  due  1992 . 

18,000 

18,000 

914%  ser.  P  due  1992  . 

500 

500 

8.25%  ser.  Q  due  1994 . 

35,000 

35,000 

7 %%  ser.  S  due  1995 . 

25,000 

25,000 

8%%  ser.  T  due  1993 . 

40,000 

40,000 

8)4%  ser.  U  due  1996  . 

23,900 

26,000 

9%  ser.  V  due  1997  . 

40,000 

40,000 

9.25%  ser.  X  due  1998 . 

35,000 

35,000 

1 1%  ser.  Y  due  1996 . 

45,000 

45,000 

10.25%  ser.  AA  due  1995  ... 

30,000 

30,000 

10.25%  ser.  AD  due  2001 .... 

60,000 

60,000 

9.7%  ser.  AE  due  1999 . 

50,000 

50,000 

9%%  ser.  AF  due  2003 . 

75,000 

75,000 

14.25%  ser.  AG  due  1991.... 

72,700 

73,500 

16%%  ser.  AH  due  1992 . 

90,400 

91,100 

12.25%  ser.  AK  due  1999.... 

70,000 

70,000 

11.35%  ser.  AL  due  2005.... 

125,000 

125,000 

9.5%  ser.  AM  due  1994 . 

50,000 

50,000 

948,800 

972,400 

12.5%  mtge.  due  1989 . 

11,600 

11,600 

Notes  &  loans  t . 

222,100 

1 12,300 

Debt  of  Microtel  Ltd . 

7,900 

38,800 

Capital  lease  obligations . 

30,100 

25,300 

1,220,500 

1,160,400 

Less:  current  portion . 

52,600 

28,400 

1,167,900 

1,132,000 

t  Notes  A  loans  -  In  1988,  $157,800,000  reclassified  from 
short-term  debt;  in  1987,  $51,700,000.  Promissory  notes  and 
bank  loans  of  $64,300,000  in  1988  with  interest  rates  ranging 
from  9.45%  to  15.4%  and  maturing  to  1993;  in  1987, 
$60,600,000. 


Redemption  &  retraction  provisions  -  1st  mtge.  bonds 
(except  ser.  AG  and  AH)  may  be  redeemed  at  the  co.'s  option 
prior  to  maturity  at  various  premiums  to  max.  10.65%. 
Redemptions  (except  for  ser  AK)  cannot  be  made  If  funds 
borrowed  for  refunding  purposes  have  an  int,  cost  less  than 
the  int.  cost  of  the  bonds  redeemed. 

Ser.  AK  bonds  are  retract,  at  the  holder's  option  on  Feb 
15,  1989,  and  1994,  at  which  dates  the  co.  may  set  a  new  int. 
rate  or  redeem  the  bonds.  On  Jan.  20,  1989,  the  int.  rate  was 
set  at  1 1%  for  the  5-yr.  period  beginning  Feb.  15,  1989. 


Maturities  -  L-t  debt  maturities  for  the  next  5-yrs.  as 
follows: 


1989  .  $52,600,000 

1990  .  52.900.000 

1991  .  118,500,000 

1992  .  113,800,000 

1993  .  43,000,000 


Subsidiaries 

Canadian  Telephones  and  Supplies  Ltd.  -  manufactures, 
installs  and  repairs  telecommunications  equipment.;  Mlcrotel 
Limited  -  manufactures  telecommunications  equipment.; 
Mlcrotel  Pacific  Research  Ltd.  -  conducts  research  &  devel¬ 
opment  of  software  and  network  monitoring  equipment.; 
Microtel  Learning  Services  -  conducts  management  train¬ 
ing.;  Viscount  Industries  Ltd.  -  designs  and  manufactures  a 
line  of  apartment  building  entry  systems.;  North-west 
Telephone  Company;  Telecom  Leasing  Canada  (TLC)  Ltd. 
-  provides  financial  services.;  SRI  Canada  -  offers  special¬ 
ized  management  consulting  services  in  strategic  planning, 
marketing,  and  human  resources.;  Pachena  Scientific 
Industrial  Electronics  Inc.  (59%  int.)  -  manufactures  remote 
network  monitoring  units. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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FINANCIAL  STATISTICS 


(As  shown  in  the  latest  annual  report) 

Fiscal  years  ended  Dec.  31:  1988  1987 

- $000 - 

Revenue .  1,737,600  1,623,100 

Net  income,  operations .  160,600  147,200 

Extraordinary  items . 


Net  income .  160,600 

Current  assets .  310,900 

Fixed  assets,  net .  2,838,100 

Investments .  38,200 

Total  assets .  3,202,500 

Current  liabilities .  343,300 

Long-term  debt,  net .  1,167,900 

Shareholders' equity .  1,329,500 

Cash  flow,  operations') .  417,200 


t  Does  not  include  divds.  to  shldrs.  of  $106 


147,200 

304.700 
2,753,200 

36,500 

3,111,400 

326.700 
1,132,000 
1,254,600 

339,100 
,900,000  in 


1988  and  $102,000,000  in  f987 


Five  Year  Summary 

Fiscal  Net  Inc.  Earns,  per 

Year  Revenue  Oper.  Com.  sh. 

1988 .  $1,737,600,000  $160,600,000  $2.90 

1987 .  1,623,100,000  147.200,000  2.68 

1986 .  1,511,200,000  130,500,000  2.46 

1985 .  1,415,700,000  115,900,000  2.21 

1984 .  1,345,000,000  102,500,000  2.07 


Auditors  -  Arthur  Andersen  &  Co.,  C.A.,  Vancouver. 


B.101 

British  Controlled  Oilfields  Limited 

Head  Off.  -  1690  Hollis  St.,  Halifax,  Nova  Scotia  B3J  3C5 
Mail.  Off.  -  34th  FI  600  3rd  Ave.,  New  York,  New  York  USA 
10016-1903  Telephone  -  (212)  818-8800  Trans.  Agent  - 
Montreal  Trust  Company,  Montreal.  CUSIP  -  110763  Listed 
(Canada)  -  BCO:  ME 

Company  -  (Can.  1918;  cont.  1980)  Formed  to  invest  in  real 
estate  and  securities.  No  recent  report. 

M  Salberg,  pres. 

Capital  Stock  -  Auth.  Cap.  -  unlimited;  o/s  4,068,563  shs. 


Price  Range  -  BCO 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$0.27 

$0.1 1 

1984 . 

$0.33 

$0.26 

1980 . 

0.75 

0.15 

1985 . 

0.38 

0.20 

1981 . 

0.37 

0.13 

1986 . 

0.32 

0.20 

1982 . 

0.28 

0.13 

1987 . 

0  45 

0.28 

1983 . 

0.35 

0.15 

1988 . 

0.36 

0.21 

B.102 

British  Industries  Ltd. 

Head  Off.  -  5,  15243  9 1st  Avenue.  Surrey,  British  Columbia 
V3R  8P8  Telephone  -  (604)  585-431  1  Trans.  Agent  - 
Canada  Trust  Company,  Vancouver  CUSIP  -  110903  Listed 
(Canada)  -  Bl:  VSE. 

Company  -  (B.C.  1987)  Subdivides,  services  and  markets 
residential  land  to  builders  and  prospective  homeowners  in 
B.C.  and  Wash.;  also  owns  a  mobile  home  park  and  an  indus¬ 
trial  warehouse,  and  holds  mortgages  and  deeds  of  trust  for 
investment. 

Directors  -  H  J  Block,  chm  ;  J.  A  Block,  pres.  &  CEO;  J. 
A  Powell,  exec,  v-p  &  sec  .  G.  H  Russell,  Surrey;  H  M. 
Robinelt,  Snohomish  cty  ,  Wash  ,  W  N  Jensen,  Vancouver. 

Capital  Stock 

Author.  Outstand  f  Par 
Cl. A  Common  2,334,822  shs.  2,031,085  shs.  $0.65 

CI.B  Non-vtg.  17,665, 178  shs.  6,979, 102  shs.  $0.65 

t  At  Aug.  9,  1988. 

Cl.  A  Common  -  One  vote  per  sh  Has  the  same  rights  and 
restrictions  as  cl.  B  non-vtg  shs.  with  respect  to  dividends 
upon  liquidation,  dissolution  or  winding-up  ol  the  company. 

Cl.  B  Non-vtg.  Non-voting  unless  company  proposes  to 
substantially  sell,  lease,  transfer  or  otherwise  dispose  of  its 
properties  or  assets;  conv.  to  cl.  A  com.  shs.  under  cetain 
circumstances. 

Price  Range  -  BI.A 

Year  High  Low 

1988  .  $0.30  $0  15 

Capital  Stock  Changes  -  On  Aug  9,  1988,  Cl. A  Common 
and  Cl  B  Non-vtg  shs  of  the  company  began  trading  on  the 
VSE;  all  shs.  were  distributed  as  a  dividend  in  specie  by 

For  COATS-lisled  companies,  .see  prices  at  back  of  book. 


Silbak  Premier  Mines  Ltd.  to  the  shareholders  of  record  on 
July  21,  1987,  as  a  result  of  corporate  reorganization. 
Auditors  -  Collins  Barrow,  C.A.,  Vancouver 


B.103 

British  Medical  Services  Limited 


Head  Off.  -  500  535  Howe  Street,  Vancouver,  British 
Columbia  V6C  2Z4  Telephone  -  (604)  688-4850  Fax  -  (604) 
688-5 1 75  Trans.  Agent  -  National  Trust  Company,  Vancouver. 
CUSIP  -  1 1085C  Listed  (Canada)  -  BMD:  VSE. 

Company  -  (B.C.  1982)  No  recent  report. 

Name  changed  from  Toro  Resources  Ltd.,  May  2,  1988. 
Directors  -  Sir  G.  Vaughan,  chm.;  L.  A.  Balak,  pres.;  R.  W. 
Grenkow;  A.  G.  Sinclair;  M  E.  Schorn. 

Key  Personnel  -  Deborah  Balak,  sec. 


Capital  Stock 

Author.  Outstand. t 

Cl. A  100,000,000  shs.  nil 

CI.B  100,000,000  shs.  nil 

Common  100,000,000  shs.  3,268,320  shs. 

t  At  May  30.  1989 
Common  -  One  vote  per  sh. 

Price  Range  -  BMD 


Year 

High 

Low 

Year 

High 

1979... 

.  $27.50 

$21.50 

1984 . 

1980 . 

1985 . 

1981 . 

1986 . 

1982 . 

1987 . 

1.00 

1983 . 

1988 . 

0.65 

Par 

$10 

$50 

n.p.v. 


Low 


0.40 

0.10 


Capital  Stock  Changes  -  In  March  1989,  privately  placed 
800,000  shs  at  17c  each  to  net  $136,000. 

Auditors  -  Topping,  Eyton  &  Partners,  C  A.,  Vancouver. 


B.104 


British  Steel  pic 

Head  Off.  -  9  Albert  Embankment,  London,  England 
England  SE 1  7SN  Telephone  -  (01)  735-7654  Fax  -  (01) 
587-1142  Trans.  Agent  -  Royal  Trust  Co.,  Toronto,  Halifax, 
Montreal,  Winnipeg,  Regina,  Calgary,  Vancouver.  Irving  Trust 
Co  ,  New  York.  CUSIP  -  1 1 1015  Listed  (Canada)  -  BST:  TSE. 

Company  -  (England  &  Wales,  1988)  Manufactures  and 
markets  steel  in  the  U.K.  and  export  to  about  50  countries. 
Products  include  sheet  steel,  steel  plates,  tinplates,  electri¬ 
cal  steels,  structural  sections,  welded  and  seamless  tubes, 
rail  tracks,  stainless  steel  and  semi-finished  products.  Liquid 
steel  production  in  recent  fiscal  years  is  as  follows: 


Liquid  Steel  Prod.  Tonnes 

1984  .  14,700,000 

'985  .  11,700,000 

1986  .  14,000,000 

1987  .  13,000,000 

'988 .  13.400.000 


Major  capital  projects  in  progress  or  nearing  completion 
consist  of  a  new  continuous  annealing  line  at  the  Trostre 
tinplate  works;  the  continuous  casting  devel.  and  BOS  gas 
collection  facility,  both  at  Llanwern  Works;  the  installation  of 
a  coal  injection  system  at  the  Ravenscraig  blast  furnaces  and 
the  installation  oi  a  ladle  arc  furnace  at  Teesside. 

The  company  continued  its  rationalization  of  activities  not 
forming  part  of  its  core  business,  through  the  sales  of  Fox 
Wire  Limited  and  Tinsley  Bridge  Limited  During  1988, 
equity  ints.  in  Allied  Steel  and  Wire  Limited  was  exchanged 
for  cash  and  sh.  ints  in  ASW  Holdings  pic.  and  in  April  1988, 
acquired  the  Samson  Group  of  stockholding  companies. 

Subsequent  to  its  fiscal  year  end,  it  agreed  to  sell  its  50% 
int  in  Sheffield  Forgemasters  Holdings  pic. 

Directors  -  Robert  Scholey,  chm.;  M  E.  Llowarch,  CEO; 
Frank  Fitzgerald,  man  dir.  technical;  David  Grieves,  man.  dir. 
personnel  &  social  policy;  B.  S.  Moffat,  man.  dir.  fin.;  G.  H. 
Sambrook;  J.  G.  Stewart;  Ronald  Halstead,  deputy  chm.;  J.  D. 
Birkin;  J.  F.  Eccles;  Rt  Hon.  Lord  Gregson;  S.  J.  Gross;  H.  L. 
I.  Runciman;  A  E.  Wheatley. 

Key  Personnel  -  P  D  Allen,  man  dir  opers  .  BSC  Strip  Mill 
Products;  J.  A  Davis,  man.  dir.  commercial  services;  Harry 
Ford,  man.  dir.,  BSC  Tubes  Div.;  A  P  Pedder,  man  dir  ,  BSC 
Stainless;  G.  D  Saul,  man.  dir.  opers.,  BSC  General  Steels; 
Trevor  Hodson,  sec. 

Number  of  employees  -  47.180  at  April  1988. 
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Capital  Stock 

Author.  Outstand.t 

ADS*  n.a.  200,000,000  shs. 

t  At  Dec.  5,  1988. 

*  Each  ADS  represents  10  com.  shs.  of  the  co.  at  50p  per 
com.  sh. 


Price  Range  -  BST.R 

Year  High  Low 

1988 $1388  $13.13 

Capital  Stock  Changes  -  On  Dec.  5,  1988,  American 
Depositary  Shs.  (ADSs)  of  the  co.  were  listed  for  trading. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  April  2:  1988 

- £000 

Turnover .  4,116,000 

Net  income,  operations .  410,000 

Extraordinary  items . 

Net  income .  410,000 

Current  assets .  2,115,000 

Fixed  assets .  2,506,000 

Total  assets . '. .  4,621,000 

Current  liabilities .  978,000 

Long-term  debt .  53,000 

Shareholders  equity .  3,444,000 

Cash  flow,  operations .  661,000 


1987 


3,461,000 

178,000 

178,000 

1,867,000 

2,414,000 

4,281,000 

1,025,000 

102,000 

3,042,000 

381,000 


Five  Year  Summary 

Fiscal  Net  Inc.  Earns,  per 

Year  Revenue  Oper.  Com.  sh. 

1988 .  £4, 116,000,000  £410,000,000 

1987 .  3,461,000,000  178,000,000 

1986 .  3,735,000,000  38,000,000 

1985 .  3,736,000,000(383,000,000) 

1984 .  3,358,000,000(256,000,000) 


Auditors  -  Coopers  &  Lybrand,  C.A.,  London,  England. 


B.105 

British  Telecommunications  PLC 


Head  Off.  -  81  Newgate  St.,  London,  England  EC1A7AJ 
CUSIP  -  111021  Listed  (Canada)  -  BTY:  TSE.  Provides  a 
range  of  telecommunication  and  information  technology  ser¬ 
vices  and  products  in  the  U  K.  and  internationally,  including 
systems  design  and  network  management  services,  mobile 
communications,  messaging,  information,  security,  consul¬ 
tancy,  and  the  design,  manufacture  and  supply  of  customer 
premises  equipment  and  broadcasting. 

In  January  1989,  acquired  22%  int.  in  McCaw  Cellular 
Communications  Inc.  for  US$1,500,000,000. 

Directors  -  I.  D  T.  Vallance,  chm.;  J.  M.  Raisman,  deputy 
chm.;  G.  D  W.  Odgers,  group  managing  dir  ,  M.  Bett,  manag¬ 
ing  dir  British  Telecom  UK;  D.  Dey,  managing  dir.  communica¬ 
tions  systems;  A.  J.  Booth,  managing  dir.  British  Telcom 
International;  A.  W.  Rudge,  group  technology  and  develop¬ 
ment  dir.;  R.  D.  Romeril,  group  fin.  dir.;  E.  A  Ash;  P.  G. 
Bosonnet;  J.  F.  Goble;  G.  J.  Mulcahy;  Sir  David  Scholey; 
Norman  Tebbit. 

Number  of  employees  -  244,418  at  March  31,  1989. 


Pref. 

Special 

Ordinary 


Capital  Stock 
Author. 
750,000,000  shs. 

1  sh. 


Outstand.t 
nil 
1  sh. 


7,500,000,000 

shs. 


6,034,083,905 

shs. 


Par 

£1 

£1 

£0.25 


t  At  March  31,  1989. 

Special  -  Issued  to  HM  Government.  Special  Shareholder 
retains  right  to  limit  shareholders,  has  special  rights  to 
appoint  directors  and  must  approve  the  issue  of  any  shs.  not 
having  identical  voting  rights  to  those  of  the  ordinary  shs 
Ordinary  -  One  vote  per  sh 

Note  -  Shs.  traded  on  the  TSE  and  NYSE  are  in  the  form  of 
American  Depository  Receipts  (ADR),  a  package  of  10  ordi¬ 
nary  shs. 


Price  Range  -  BTY 

Year  High  Low  Year  High  Low 

1985  .  $42.00  $30.00  1987 .  $73.50  $42.75 

1986  .  52.38  34.63  1988 .  59.00  47.00 

Capital  Stock  Changes  -  On  May  10,  1988,  all 

250,000,000  o/s  pref.  shs  were  redeemed. 

Dividends  -  No  set  rate.  Declared  divd.  of  83.3333  pence 
per  ADR  payable  on  Sept.  18,  1987;  paid  0.566666  pence  per 
ADR  Feb.  21,  1989;  £1.2803566  per  ADR  in  1988  and 
£1.170431  per  ADR  in  1987. 


Long-Term  Debt 


At  Mar.  31,  1989: 

1989 

1988 

- £000 

Unsecured  loans . 

2,484,000 

2,569,000 

Debentures  t . 

1,046,000 

468,000 

Loans  &  overdrafts . 

407,000 

312,000 

Other . 

519,000 

485,000 

4,456,000 

3,834,000 

Less:  current  portion . 

834,000 

648,000 

3,622,000 

3,186,000 

FINANCIAL  STATISTICS 

Fiscal  year  ended  March  31: 

1989 

1988 

- £000 

Revenue . 

11,071,000 

10,185,000 

Net  income,  opers . 

1,564,000 

1,417,000 

Extraordinary  items . 

Net  income . 

1,564,000 

1  417  000 

Current  assets . 

4,502,000 

4,245,000 

Total  assets . 

18,070,000 

16,522,000 

Current  liabilities . 

5,213,000 

4,733,000 

Shareholders'  equity . 

8,849,000 

8,150,000 

Cash  flow,  opers . 

2,975,000 

2,921,000 

Earnings  per  ordinary  sh.: 

On  net  income,  opers . 

0.259 

0.236 

On  net  income . 

0.259 

0.236 

Note  -  Net  income  attributable  to  ordinary  activities,  after 
minority  interests,  pfce.  divds.  and  taxes. 

Auditors  -  Coopers  &  Lybrand,  C.A.,  London,  England 

B.106 


Brittany  Capital  Corporation 

Head  Off.  -  500  -  521  3rd  Ave.  S.W.,  Calgary,  Alberta 
T2P  3T3  Trans.  Agent  -  The  Royal  Trust  Co.,  Calgary.  CUSIP 
-  110902  Listed  (Canada)  -  BNY:  ASE 

Company  -  (Alta.  1987)  Oil  production  began  in  early  1988 
with  the  Bashaw  and  Northgate  properties. 

Directors  -  R.  Bethell,  pres.;  G.  R.  Harris,  sec.;  R.  L.  Zell;  R. 
Agrawal,  Calgary. 

Capital  Stock 

Author.  Outstand.t 

Common  unlimited  4,572,500  shs. 

t  At  May  31,  1989. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  Nov.  1988,  Gillian  Bethell  held 
22.75%  and  Orbit  Oil  &  Gas  Ltd.  held  22.86%  of  the  o/s  com. 
shs. 

Price  Range  -  BNY 


Year  High  Low  Year  High  Low 

1987 .  $0.40  $0.15  1988 .  $0.30  $0.08 


Auditors  -  Forden  Marshall  Professional  Corp  ,  C.A., 
Calgary. 

Current  Financial  Position  -  For  the  year  ended  Dec.  31, 
1988,  net  income  of  $31,086  on  revenues  of  $256,469  com¬ 
pared  with  a  loss  of  $2,231  on  revenue  of  $4,378  for  the  pre¬ 
vious  year. 


B.107 


Bro  Resources  Ltd. 

Head  Off.  -  P.O.  Box  1150,  Lambeth,  Ontario  NOL  ISO 
Telephone  -  (519)  657-9303  Trans.  Agent  -  Guaranty  Trust 
Co.  of  Canada,  Vancouver.  CUSIP  -  111210  Listed  (Canada) 
-  BRO:  VSE. 

Company  -  (Alta.  1948)  Holds  ints.  in  gold  els.  in 
Montgolfier  twp.,  Casa-Berardi,  Que.  and  oil  and  gas  ints.  in 
1,075  acres,  Lambton  and  Essex  ctys.  and  Sarnia  dist.;  and 
a  25%  int,  in  2,900  acres(10  gas  and  37  oil  wells),  Gobles  oil 
field,  Oxford  and  Brant  ctys.,  both  in  Ont. 

Directors  -  H.  B.  Brett,  chm.  &  pres.,  Lambeth,  Ont.; 
Rosanna  Greulich,  sec.,  London,  Ont.;  A.  D.  Dyer,  Bothwell, 
Ont.;  G.  E.  Capier,  Vancouver. 

Capital  Stock 


Author. 

Outstand.t 

Par 

A  pfce. 

10,000,000 

shs. 

nil  shs. 

$3 

B  pfce. 

10,000,000 

shs. 

nil  shs. 

$10 

Common 

10,000,000 

shs. 

5,811,782  shs. 

n.p.v. 

t  At  Mar.  1,  1989. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  ( if  applicable). 
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Common  ■  One  vote  per  share. 

Major  Shareholders  -  At  April  1 ,  1 989,  H.  B  Brett  held  20% 
Int. 


Price  Range  -  BRO 


Year 

High 

Low 

Year 

High 

Low 

1980 . 

$  1  10 

$0.60 

1985 . 

$0.55 

$0.1 1 

1981 . 

1.80 

0.16 

1986 . 

4.60 

0.41 

1982 . 

0.50 

0  06 

1987 . 

1.70 

0.21 

1983 . 

1.60 

0.27 

1988 . 

0.33 

0.07 

1984 . 

0.58 

0.10 

B.108 

Broadway  Beverages  Ltd. 

Head  Otf.  -  203  515  Cottonwood,  Coquitlam,  British 
Columbia  V3J  3X2  Teleptfone  -  (604)  936  9255  Trans. 
Agent  -  Guardian  Estates  &  Agencies  Ltd.,  Vancouver  CUSIP 
-  1 1 144C  Listed  (Canada)  -  BEV:  VSE 
Company  -  (B.C.  1983)  Engaged  in  the  manufacture  and 
distribution  of  Canadian  Sunset  brand  soft-drink  in  B.C. 

Directors  -  R  Allen,  chm.;  R.  Steine,  pres.  &  CEO;  James 
Watson;  Ronald  Kline,  sec.;  Jim  Watson,  v-p. 

Capital  Stock 

Author.  Outstand.f  Par 
Common  100,000,000  shs.  5,855,690  shs.  n.p.v. 

t  At  Feb.  28,  1989. 

Common  -  One  vote  per  sh. 


Price  Range  -  BEV 

Year 

High 

Low 

Year 

High  Low 

1984 . 

$1.70 

$0.15 

1987 . 

$2.49  $0.36 

1985  . 

1986  . 

2.25 

0.52 

0.20 

0.15 

1988 . 

0.65  0.03 

B.109 

Browning  Communications  Canada  Inc. 

Head  Otf.  -  6200  Kestrel  Rd.,  Mississauga,  Ontario 
L5T  1V7  Telephone  -  (416)  678-9087  Trans.  Agent  - 
National  Trust  Co..  Calgary,  Toronto.  CUSIP  -  1 15900  Listed 
(Canada)  -  BGC:  ASE 

Company  -  (Ont  1983)  Brownings'  Kestrel  Family  Series  of 
Radio  Telephone  Terminals  provides  conventional  telephone 
services  through  the  use  of  radio  frequency  channels. 

Directors  -  R.  R  Wilson,  chm  &  pres.;  J.  F  Leeder,  gen. 
mgr.  &  sec.;  G.  R.  Baker;  Helen  Hosick. 

Capital  Stock 

Author.  Outstand.f 

Common  unlimited  10,022,027  shs. 

t  At  June  30,  1989. 

Common  -  One  vote  per  sh 

Major  Shareholders  -  Wholly-owned  by  Browing 
Communications  Inc.,  which  is  32.9%  owned  by  Coaster 
Holding  &  Finance  B.V. 


Price  Range  -  BGC 

Year  High  Low  Year  High  Low 

1984  $180  $0.30  1987 .  $3.40  $0  15 

1985  .  1.05  0.18  1988  0  50  011 

1986  . 


Splits:  1-for-3  split  in  1987 

Capital  Stock  Changes  -  Effective  June  29,  1989,  Coaster 
Holding  &  Finance  B.V.  converted  the  debs  and  wts  held  by 
it  into  com  shs  of  Browning,  resulting  in  the  issue  of 
2,700,000  shs. 


vices,  closed-circuit  television,  and  other  specialized  trans¬ 
mission  services  in  New  Brunswick.  Financial  Services  - 
Through  60%  int.  in  Chancellor  Corp.,  a  Boston-based  leasing 
company,  leases,  manages  and  markets  transportation,  med¬ 
ical,  communication  and  agricultural  equipment  in  12  U.S. 
states.  Acquired  and  Kidde  Credit  Canada  Inc.,  located  in 
Toronto,  (which  now  operates  as  Bruncor  Equipment  Credit) 
in  October  1988. 

Real  Estate  -  Through  Bruntel  Holdings  Ltd.,  has  interests 
in  six  real-estate  enterprises  in  New  Brunswick  and  Ontario. 
Acquired  49%  vtg.  int.  in  V  4  A  Properties  Inc.,  located  in 
Toronto,  in  October  1988 

Other  -  Through  51%  owned  Datacor  Atlantic  Inc.  provides 
data  and  office-related  processing  services. 

Directors  -  K.  V.  Cox,  chm.;  G.  E.  Graham,  v-chm.  &  CEO; 
J  A.  MacMurray;  G.  B  Lawson,  Saint  John,  N.B.;  M.  H 
Lockhart,  Moncton,  N.B.;  Edward  Reevey,  Rothsay,  N.B.;  G. 
E.  Bagnall,  Westmount,  Que.;  J.  C.  Monty,  Montreal 

Key  Personnel  -  T  C.  Bird,  pres.;  A  D.  Case,  v-p  law  & 
corp.  affairs  &  sec.;  W.  H.  R.  Smith,  v-p  finance  &  treas.;  R.  W 
Capson,  asst,  sec.;  G.  R.  Parker,  asst,  treas.;  D.  A.  Wishart, 
asst,  treas. 

Number  of  employees  -  2,762  at  Dec.  31,  1988. 


Capital  Stock 

Author.  Outstand.f 

Pref.  Ser.  A  unlimited  1,000,000  shs. 

Common  unlimited  19,179,786  shs. 

t  At  Feb.  28,  1989 

7.25%  Pref.  Ser.  A  •  Redeemable  after  June  30,  1994  at 
$25  per  sh. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  Mar  16,  1989,  BCE  Inc.  held 
31.1%  of  the  o/s  common  shs. 


Price  Range  -  BRR 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

.  $12.19 

$9.50 

1984... 

$16.75 

$13.50 

I960... 

10.75 

8.63 

1985 . 

20.50 

15.25 

1981 . 

10.07 

7.69 

1986... 

19.25 

16.50 

1982... 

11.50 

7.94 

1987  .  . 

2063 

14.50 

1983 . 

15.75 

11.25 

1988 . 

18.63 

16.25 

Splits:  2-for-1  split  in  1984 

Dividends  -  Pref.  Ser.  A  -  Entitled  to  $1  8125  p.a  cumula¬ 
tive,  payable  quarterly  Initial  47.7954c  per  sh.  pd.  Sept  30, 
1987.  45.3125c  per  sh  pd  regularly,  quarterly,  since. 

Com.  •  Paid  each  yr.  since  1909.  Present  rate  of  $1  20  per 
sh.  p.a  estab.  with  30c  per  sh.  paid  Apr.  15,  1988.  Previous 
rate  $1.18  p.a  paid  quarterly  from  Jan.  15,  1985  to  Jan.  15, 
1988  incl.  Divds.  declared  on  com.  shs.  in  recent  fiscal  yrs. 
as  follows: 

1983  . $2  15  1985-87 . $1.18 

1984  . 1.14  1968 . 1.195 


O/s  at  Dec.  31: 

Debentures . 

Note,  due  1990. 
Notes  payable 
Other . 


Long-Term  Debt 

1988  1987 

- $000 - 

.  193,187  161,476 

.  30,000  30,000 

.  194,750  200,641 

.  16,609  4,577 


Less:  Current  portion 


446,644  408,991 

48,471  77,663 


B.110 

Bruncor  Inc. 

Head  Off.  -  P.0  Box  5030,  One  Brunswick  Square.  Saint 
John,  New  Brunswick  E2L  4L4  Telephone  -  (506)  694-6330 
Trans.  Agent  -  Company's  executive  office;  Montreal  Trust 
Company,  Halifax,  Montreal,  Toronto,  Winnipeg,  Regina, 
Calgary  and  Vancouver  CUSIP  -  11681D  Listed  (Canada)  - 
BRR:  TSE.  ME 

Company  -  (N.B  1985)  A  management  holding  company 
with  interests  in  telecommunications,  financial  services,  real 
estate,  data-processing.  printing  and  advertising 

Telecommunications  Through  The  New  Brunswick 
Telephone  Company  Ltd  ,  supplies  telecommunications  ser¬ 
vices,  including  local  and  long-distance  voice  and  data  ser- 

For  COATS-llsted  companies,  see  prices  at  back  of  book. 


398,173  331,328 

Debentures  -  New  Brunswick  Telephone  Co  debs.,  9 
series  o/s,  at  varying  rates  from  7%%  to  15.5%,  due  to  2013. 

Notes  payable  -  Chancellor  Corp.  notes  bearing  int.  from 
7%%  to  15%.,  payable  in  US$. 


Subsidiaries 

The  New  Brunswick  Telephone  Co.,  Ltd.  and  its  subsids 
Teledata  Ltd.  and  Datacor  Atlantic  Inc.  (51%  int  );  Bruncor 
America  Inc.  and  its  subsid.  Chancellor  Corporation  (60% 
int-);  Bruncor  Leasing  Inc.;  Bruntel  Holdings  Ltd.  and  its 
subsids  Bruntel  Estates  Inc.  (100%  int).  V4A  Properties 
Inc.  (51%  int  ),  Brunswick  Square  Ltd.  (50%  int  ),  Six-44 
Main  Inc.  (49%  int.)  and  Fredericton  Developments  Ltd. 
(16%  int  );  Ronalds  Printing  Atlantic  Ltd.  (49%  int.) 
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FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

Revenue . 

Net  income,  operations . 

Extraordinary  items . 

Net  income . 

357,686 

31,708 

31,708 

145,249 

336,453 

32,080 

32,080 

191,700 

Current  assets . 

Investments . 

47,690 

44,052 

Fixed  assets,  net . 

683,691 

605,328 

Total  assets . 

953,543 

919,635 

Current  liabilities . 

140,642 

174,083 

Long-term  debt,  net . 

398,173 

331,328 

Shareholders’  equity . 

293,555 

285,181 

Cash  flow,  operations . 

108,722 

96,550 

* 

Earnings  per  com.  share: 

On  net  income,  operations... 

1.57 

1.65 

On  net  income . 

1.57 

1.65 

FINANCIAL  STATISTICS 


On  net  income,  opers. 
On  net  income . 


Fiscal  years  ended  Sept.  30: 

1988 

1987 

Revenue . 

Net  income,  operations 

Extraordinary  items . 

Net  income . 

253,538 

19,520 

19,520 

29,129 

255,832 

26,018 

26,018 

30,384 

Inventories . 

Current  assets . 

100,767 

85,744 

Fixed  assets,  net . 

49,338 

52,475 

Total  assets . 

150,938 

140,295 

Current  liabilities . 

32,130 

29,444 

Shareholders'  equity . 

1 1 1,270 

101,491 

Cash  flow,  operations . 

Earnings  per  com.  sh.: 

31,848 

- $ - 

36,653 

5.21 

5.21 


6.95 

6.95 


Five  Year  Summary 

Fiscal  Net  Inc.  Earns,  per 

Year  Revenue  Oper.  Com.  sh. 

1988 .  $278,058,000  $31,708,000  $1.57 

1987 .  340,905,000  32,080,000  1.65 

1986 .  259,673,000  29,565,000  1.60 

1985 .  243,931,000  26,488,000  1.62 

1984 .  229,591,000  28,646,000  1.79 


Auditors  -  Clarkson  Gordon,  C.A..  Saint  John,  N.B. 

B.111 

Budd  Canada  Inc. 

Head  Off.  -  1011  Homer  Watson  Blvd,  Kitchener,  Ontario 
N2G  4G8  Telephone  -  (519)  895-1000  Fax  -  (519)  895-4099 
Trans.  Agent  -  National  Trust  Co.,  Toronto  CUSIP  -  118831 
Listed  (Canada)  -  BUD:  TSE 

Company  -  (Ont.  1965)  Engaged  primarily  in  the  manufac¬ 
ture  and  sale  of  automobile  frames  and  components,  cold 
weather  starting  products  and  accessories  for  the  automo¬ 
tive  industry.  Operations  are  conducted  through  two  divi¬ 
sions,  the  Automotive  parts  division,  which  operates  a  plant  in 
Kitchener,  Ont.  producing  frames,  frame  parts  and  axle 
assemblies,  and  the  Temro  division,  which  is  headquartered 
in  Winnipeg  where  it  operates  3  plants  producing  cold 
weather  products  for  the  automotive  and  agricultural 
industries. 

Directors  -  Harry  Bowler,  pres.  &  gen.  mgr.,  Kitchener, 
Ont.;  Siegfried  Buschmann,  v-p;  J.  H.  McNeal  Jr.;  J.  S.  Roth, 
Bloomfield  Hills,  Mich.;  L  G.  Lumbers;  R.  C.  Meech;  W.  P. 
Wilder,  Toronto;  J.  A.  Pollock,  Cambridge,  Ont.;  D.  P. 
Williams,  Grosse  Pointe,  Mich.;  W.  A.  Moeser,  Kitchener,  Ont. 

Key  Personnel  -  R.  A.  Schnarr,  treas.  &  contr.;  W.  P.  Wong, 
sec.;  Anne  Corbett,  asst,  sec.;  D.  W  Manning,  asst.  sec. 

Number  of  employees  -  1,715  at  Sept  30,  1987. 


Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper 

Com.  sh. 

1988 . 

$253,538,000 

$19,520,000 

$5.21 

1987 . 

255,832,000 

26,018,000 

6.95 

1986 . 

269,809,000 

27,810,000 

7  44 

1985 . 

272,544,000 

26,677,000 

7.14 

1984 . 

197,100,000 

11,254,000 

3.02 

Auditors  -  Peat  Marwick,  C.A.,  Waterloo,  Ont. 

Current  Financial  Position  -  For  the  6  months  ended 
March  31,  1989,  the  company  had  net  income  of  $13,200,000 
on  revenues  of  $141,700,000  compared  with  net  income  of 
$9,438,000  on  revenues  of  $  1 25,863,000  for  the  same  period 
one  year  earlier. 


B.112 

The  Bullet  Group  Inc. 

Head  Off.  -  247  Westdale  Rd.,  Oakville,  Ontario  L6L  4Z7 
Telephone  -  (416)  849-7528  Trans.  Agent  -  National  Trust 
Company,  Vancouver.  CUSIP  -  120219  Listed  (Canada)  - 
BUL:  VSE. 

Company  -  (B.C.  1981  )  No  recent  report. 

Directors  -  G.  Shaw,  pres.;  R.  A.  Elliot;  J.  Payne;  R.  Legault; 
E  McGovern. 


Capital  Stock 

Author.  Outstand.f 

Common  15,000,000  shs.  3,748,345  shs. 

t  At  Sept.  30,  1988. 

Common  -  One  vote  per  share. 

Major  Shareholders  -  Budcan  Holdings  Inc.  owned  77.6% 
of  the  o/s  shs.  at  Feb.  14,  1989. 


Price  Range  -  BUD 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

.  $10.75 

$6.50 

1984... 

.  $15.00 

$1 1.25 

1980... 

9.25 

6.25 

1985... 

34.75 

12.75 

1981 . 

9.25 

4.35 

1986... 

44  88 

28  88 

1982 . 

8.25 

4.30 

1987.... 

41.50 

27.00 

1983 . 

12.13 

7.88 

1988. ... 

32.00 

27.50 

Dividends  -  Present  rate  of  $1.00  per  sh.  p.a  estab.  with 
25c  pd.  March  31,  1989.  Divds.  in  recent  fiscal  yrs.  as 
follows: 

1985  .  $0.40  +  1.00  1987 .  $0.60  +  5.80 

1986  .  0.40  +  2.00  1988 .  0.80  +  1.80 


Capital  Stock 
Author. 

Common  10,000,000  shs. 

t  At  May  31,  1989 


Outstand.f 
4,293,000  shs. 


Price  Range  -  BUL 


Year 

High 

Low 

Year 

High 

Low 

1983 . 

$0.95 

$0.30 

1986 . 

$0.28 

$0.10 

1984 . 

1.27 

0.10 

1987 . 

0.33 

0.09 

1985 . 

0.79 

0.20 

1988 . 

0.12 

0.03 

Subsidiaries  -  Bullett  Precision  Products,  Inc. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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C.001 

CAE  Industries  Ltd. 

Head  Off.  ■  P.  O  Box  30,  3060  Royal  Bank  Plaza,  Toronto, 
Ontario  M5J  2J1  Telephone  -  (416)  865  0070  Trans.  Agent 
-  Montreal  Trust  Co.,  Montreal,  Toronto,  Vancouver.  CUSIP  - 
124765  Listed  (Canada)  -  CAE:  TSE,  ME 

Company  -  (Can.  1947;  cont.  1977  )  Holding  and  manage¬ 
ment  company  engaged,  through  12  operating  units  in 
Canada,  the  U  S.  and  Europe,  in  the  design  and  manufacture 
of  electronic  controls,  aircraft  simulators,  industrial  equip¬ 
ment  and  metal  fabrication  and  die  castings  for  worldwide 
markets. 

On  Aug.  22,  1988,  the  company  completed  its  acquisition  of 
Singer  Link  Domestic  Simulation  and  Training  Systems  divi¬ 
sion  for  about  $665,000,000.  The  purchase  will  be  financed 
internally  and  through  bank  borrowings. 

On  March  31,  1989,  the  company  sold  the  assets  of  CAE 
Metal  Abrasive  Division  to  CEDEST  of  Paris,  France  for  an 
undisclosed  price 

Directors  -  R.  F.  Elliott,  chm.;  C.  D  Reekie,  vice-chm.;  D.  H. 
Race,  pres.  &  CEO;  J.  D.  Creighton,;  M.  M.  Koerner;  J.  W. 
McCutcheon;  W.  C.  Pitfield,  Toronto;  E.  J.  Courtois;  Pierre 
Cote,  Montreal;  F.  C.  Wilkinson,  Vancouver. 

Key  Personnel  -  J.  E  Caldwell,  v-p  fin.  &  sec.;  F.  C.  Fraser, 
v-p  corp.  rel.;  J.  G.  Mackay,  v-p  opers.;  D.  A.  Lazzarato,  contr. 
&  asst,  sec.;  D.  L.  Adams,  treas. 

Number  of  employees  -  Approx.  12,400  at  Mar.  1989. 

Capital  Stock 

Author.  Outstand.f 

Pref.  unlimited  nil 

Common  unlimited  77,504,045  shs. 

+  At  Mar.  31,  1989. 

Common  -  One  vote  per  share  Options  -  At  Mar.  31,  1989, 
o/s  to  purchase  552,900  shs.  at  prices  ranging  from  $2.91  to 
$1 1.81  and  expiring  from  1989  to  1994. 

Major  Shareholders  -  At  July  1989,  Caisse  de  depot  et 
placement  du  Quebec  held  13.7%  of  the  o/s  shs. 


Price  Range  -  CAE 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$1.23 

$0.56 

1984 . 

$7.75 

$4.07 

1980 . 

2.19 

1.05 

1985 . 

9.44 

7.25 

1981 . 

2.97 

1.75 

1986 . 

13.38 

8.25 

1982 . 

2.69 

1.63 

1987 . 

13.25 

5.38 

1983 . 

4  32 

2  25 

1988 . 

11.63 

5.75 

Splits:  2-for-1  split  in  1986;  2-for-1  split  in  1984;  3-for-1  split 
in  1981;  3-for-1  split  in  1979 


Subsidiaries 

Aerospace  &  Electronics: 

CAE  Electronics  Ltd.  (Montreal)  Manufacturs  simulators 
and  control  systems  for  airplanes,  ships,  and  power  plants.; 
Northwest  Industries  Ltd.  (Edmonton)  Engaged  in  major  air¬ 
craft  component  manufacture  and  aircraft  maintenance.;  CAE 
Electronics  GmbH  (Stolberg,  Aachen,  W.  Germany)  Provides 
maintenance  work  on  simulators  located  in  Europe  and  manu¬ 
factures  and  sells  peripheral  telecommunications  equipment.; 
CAE  Electronics  B.V.  (Amsterdam  and  Zurich);  Allen 
Corporation  of  America  (Virginia)  Designs  courseware  and 
training  programs  for  military  personnel.; 

Industrial: 

CAE  Machinery  Ltd.  (Vancouver)  Manufactures  equipment 
for  pulp,  paper,  mining  and  lumber  industries.;  Canadian 
Bronze  Company  Limited  (Winnipeg)  Manufactures  nonfer- 
rous  castings  and  diesel  liner  plating.  Operates  railway  wheel 
and  axle  repair  shop.;  CAE  Fiberglass  Ltd.  Manufactures 
fiberglass  pipes  and  tanks  in  Belleville,  Ont.  and  Edmonton, 
Alta  ;  USP  Industries  Inc.  (Lennoxville,  Que.)  Engaged  in 
metal  fabrication,  plating  and  nonferrous  casting. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Mar.  31: 

1989 

1988 

- $000  - 

Revenue . 

838,827 

332,890 

Net  income,  operations . 

43,154 

27,080 

Extraordinary  items . 

(399) 

2,217 

Net  income . 

42,755 

29,297 

Inventories . 

56,234 

30,238 

Current  assets . 

510,551 

270,292 

Fixed  assets,  net . 

132,716 

56,910 

Total  assets . 

1,160,272 

330,772 

Current  liabilities . 

563,831 

109,047 

Long-term  debt,  net . 

358,503 

3,796 

Shareholders'  equity . 

223,603 

210,917 

Cash  flow,  operations . 

24,808 

- $ - 

13,781 

Earnings  per  common  sh  : 


On  net  income,  opers . 

0.56 

0.35 

On  net  income 

.  0.55 

Five  Year  Summary 

0.38 

Fiscal 

Net  Inc 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1989 . 

$838,827,000 

$43,154,000 

$0.56 

1988 . 

341,829,000 

28,872,000 

0.37 

1987 . 

486,302,000 

34,010,000 

0.44 

1986 . 

332,929,000 

23,057,000 

0.32 

1985 . 

327,012,000 

30,822,000 

0.43 

Capital  Stock  Changes  -  During  fiscal  1989,  options  on 
236,900  shs.  were  exercised  for  a  cash  consideration  of 
$806,453;  and57,528  shs.  were  issued  as  stk.  divds 
Dividends  -  Common  -  Present  rate  of  16c  per  sh  p  a 
estab.  with  quarterly  divd.  of  4c  on  Sept.  30.  1986  (first  fol¬ 
lowing  2-for-1  stock  split  on  June  26,  1986)  Previously,  8C 
per  pre-split  sh.  was  pd.  on  June  30,  1986,  and  an  annual  rate 
of  28c  per  sh.  pd  quarterly  from  June  28,  1985  to  Mar  31, 
1986,  inclusive  Divds.  pay.  in  cash  or  com.  shs.  at  shldrs.' 
option.  In  fiscal  1989,  57,528  shs.  were  issued  as  stk  divds 
Divds  pd.  on  the  common  shs  in  recent  fiscal  years  as 
follows: 


1984  .  $0.05+10.20 

1987  . 

$0.08+10.12 

1985  .  0.20 

1988 . 

.  0.16 

1986  .  0,28 

1989 . 

. 0.16 

t  Following  2-for-1  split  on  July  3,  1984 

1  Following  2-for-1  split  on  June  26,  1986 

Long-Term  Debt 

O/s  at  Mar.  31: 

1989 

1988 

- $000 - 

Term  loan,  due  1998 . 

355,801 

Capital  leases,  7.25% . 

2,492 

2,748 

Notes,  6.0% . 

368 

146 

Mortgage,  10.25% . 

1,199 

358,661 

4,093 

Less:  Current  portion: . 

158 

297 

358,503 

3,796 

Note  Adjusted  to  reflect  2-for-1  stk.  splits  on  June  26, 
1986  and  on  July  3,  1984 

Auditors  -  Thorne  Ernst  &  Whinney,  C.A.,  Toronto. 

C.002 

CAM-NET  Communications  Network  Inc. 

Head  Off.  -  1201  789  W  Pender  St.,  Vancouver,  British 
Columbia  V6C  1H2  Telephone  -  (604)  684-9016  Fax  -  (604) 
684-4548  Trans.  Agent  -  Montreal  Trust  Company, 
Vancouver.  CUSIP  -  13173M  Listed  (Canada)  -  CWK:  VSE 

Company  -  (B.C.  1984)  Provides  long  distance  telephone 
service  from  Canada  to  the  U  S.  and  180  other  countries, 
along  with  fiber/optic  microwave  transmission  networks,  long 
distance  alternative  services,  satellite  uplink  services,  and 
voice  and  data  communications  in  engineering  and 
consulting 

In  Dec.  1988,  the  company  agreed  to  acquire  750,000  com. 
shs  of  Pink  Page  Publications  (approx.  24  3%  of  issued  com. 
shs.)  in  exchange  for  187,500  shs.  of  the  company. 

Directors  -  C.  N.  Thodos,  pres  ;  Nikolaos  Segounis;  D  H.  C. 
Buerge,  v-p,  Vancouver;  B.  J.  Volante,  Trumbull,  Conn.; 
Howard  Neckowitz,  San  Francisco. 

Key  Personnel  -  Erin  Loughrey,  sec. 

Capital  Stock 

Author.  Outstand.f  Par 
100,000,000  shs.  4,398,149  shs.  n.p,v. 


For  COATS-listed  companies,  see  prices  at  back  of  book. 


Common 
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t  At  Apr.  1,  1989;  375,000  shs.  escrowed. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  In  Feb.  1989,  Kray  &  Co.  held 
12.93%  int.  and  Cede  &  Co.  held  39.23%  int. 


Year 

Price  Range  -  CWK 

High 

Low 

Year 

High 

Low 

1983 . 

$1.45 

$0.50 

1986 . 

$7.75 

$1.75 

1984 . 

2.22 

1.00 

1987 . 

18.38 

4.00 

1985 . 

3.45 

0.85 

1988 . 

11.25 

2.70 

Subsidiaries  -  Northstar  Engineering,  Inc;  Cam-Net 
Systems,  Inc. 


Auditors  -  McCague,  Dale  &  Co.,  C.A.,  Vancouver 

Current  Financial  Position  -  For  the  3  mos.  ended  May  31, 
1988,  net  loss  was  $293,881  or  7c  per  sh.  compared  with  a 
loss  of  $413,433  in  the  same  period  in  1987. 

C.003 

C  B  B  Capital  Ltd. 

Head  Off.  -  #299  401  -  9th  Avenue  S  W.,  Calgary,  Alberta 
T2P  3C5  Telephone  -  (403)  234-9670  Trans.  Agent  -  The 
Royal  Trust  Co.,  Calgary  CUSIP  -  12478H  Listed  (Canada)  - 
CQB:  ASE. 

Company  -  (Can.  1985  )  In  June  1989,  agreed  to  acquire 
Pacific  International  Corporation,  an  integrated  engineering 
real  estate  and  development  company  with  projects  in  west¬ 
ern  U  S.  Concurrently,  CBB  entered  into  a  letter  ot  intent  to 
acquire  CKG  Inc.'s  int.  in  residential  real  estate  and  golf 
course  development  in  Spokane,  Washington. 

Directors  -  D.  R  Kozan,  pres.;  T.  D  Cran,  sec.;  G.  E. 
Perron;  D.  R.  Ryan,  Calgary,  Alta.  . 

Capital  Stock 

Author.  Outstand.t 

Cl. A  unlimited  3,150,001  shs. 

CI.B  unlimited  nil 

t  At  Feb.  22,  1988. 

Cl. A  com.  -  One  vote  per  sh. 

CI.B  Non-voting. 

Major  Shareholders  -  The  directors  and  officers  as  a  group 
owned  50%  of  the  o/s  shs. 

Price  Range  -  CQB. A 

Year  High  Low  Year  High  Low 

1987 .  $0.30  $0.07  1988 .  $0.15  $0.05 

Auditors  -  Collins  Barrow,  C.A.,  Calgary. 

C.004 

CB  Pak  Inc. 

Head  Off.  -  800  Rene  Levesque  Boulevard  West,  Montreal, 
Quebec  H3B  1Y9  Telephone  -  (514)  875-2160  Trans.  Agent 
-  Montreal  Trust  Co.  Halifax,  Saint  John,  Montreal,  Toronto, 
Winnipeg,  Regina,  Calgary,  Vancouver.  CUSIP  -  124838 
Listed  (Canada)  -  CBK:  TSE,  ME. 

Company  -  (Can.  1984  continuance.)  Designs,  manufac¬ 
tures  and  supplies  a  diversified  range  of  glass  containers  and 
tableware,  plastics  and  composite  bags,  paper,  coated,  lam¬ 
inated  and  vacuum-metallized  packaging  products  and  dis¬ 
tributes  packaging  machinery  systems. 

On  May  8,  1989,  the  company  announced  the  sale  of 
Twinpak  Inc.  to  Constar  International  Inc.  of  Chattanooga, 
Tenn.  for  $200,000,000  It  also  announced  the  sale  of  the  fixed 
assets  and  inventories  of  Domglas  Inc.  to  Consumers 
Packaging  Inc.  in  exchange  for  4,500,000  com  shs.  (22%) 
of  Consumers  Packaging. 

Directors  -  T.  O.  Stangeland,  chm.,  Montreal;  J.  E 
Souccar,  pres.  &  CEO,  Mississauga,  Ont.;  P.  S.  Echenberg, 
exec,  v-p,  Dorval,  Que.;  Paul  Desmarais;  A.  F.  Knowles;  W.  I. 
M.  Turner  Jr.;  Guy  Coulombe;  Andre  Desmarais;  J.  W  Burns, 
Montreal;  R.  J.  Simpson,  Mississauga.  Ont.;  Shirley  A.  Dawe, 
Toronto;  E.  A.  Thompson,  Oakville,  Ont.;  P.  J.  Saunders, 
London,  England. 

Key  Personnel  -  W.  H.  Rayner,  v-p  fin.  &  treas.;  Jean- 
Jacques  Carrier,  contr.;  Elizabeth  C.  Robichaud,  sec.;  P.  M. 
Richard,  asst.  sec. 

Number  of  employees  -  4,036  at  May  1,  1989. 


Capital  Stock 

Author. 

Outstand.t 

First  Pref. 

unlimited 

Second  Pref. 

unlimited 

Common 

t  At  Feb.  28,  1989. 

unlimited 

20,682,815  shs. 

Major  Shareholders  -  At  May  29,  1989,  Consolidated- 
Bathurst  Inc.  held  approx.  77.6%  of  the  o/s  com.  shs. 


Price  Range  -  CBK 

Year  High  Low  Year  High  Low 

1984  .  $13.50  $10.00  1987 .  $25.00  $12.25 

1985  .  23.88  12.25  1988 .  23.75  15  00 

1986  .  30.38  18.38 


Dividends  -  Present  rate  is  60c  per  sh.  p.a.  established 
with  quarterly  payment  of  15c  per  sh.  on  Sept.  16,  1985. 

Long-Term  Debt 

O/s  at  Dec.  31:  1988  1987 

- $000 - 

5%%  Swiss  bonds  due  1991 ....  65,724  65,724 

9)4%  s.f.  debs,  due  1990 .  9,167  9^208 

Mortgages .  1,283  1,571 


76,174  76,503 

Less:  Current  portion .  756  100 


75,418  76,403 

Subsidiaries  -  Libbey-St.  Clair  Inc.  (50%  int.), 
Mississauga,  Ont. 


FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31:  1988 

- $000 

Revenue .  510,624 

Net  income,  operations .  27,598 

Extraordinary  items . 

Net  income .  27,598 

Current  assets .  272,994 

Fixed  assets,  net .  177,702 

Investments .  16,554 

Total  assets .  473,445 

Long-term  debt,  net .  75,418 

Shareholders' equity .  269,461 

Cash  flow,  operations .  54,830 

- $- 

Earnings  per  com.  sh.: 

On  net  income,  opers .  $1.34 

On  net  income .  1.34 


1987 


505,936 
24,120 
56,841 
80,961 
251,527 
171,1 19 
22,989 
451,517 
76,403 
252,852 
47,040 


$1.20 

4.04 


Five  Year  Summary 

Fiscal  Net  Inc.  Earns,  per 

Year  Revenue  Oper.  Com.  sh. 

1988 .  $510,624,000  $27,598,000  $1.34 

1987 .  505,936,000  24,120,000  1.20 

1986 .  473,583,000  21,749,000  1.08 

1985 .  458,006,000  32,189,000  1.61 

1984 .  434,691,000  25,300,000  1.35 


Auditors  -  Touche  Ross  &  Co.,  C.A.,  Montreal. 


C.005 

C.C.C.  Coded  Communications  Corp. 

Head  Off.  -  Suite  1210,  750  West  Pender  St.,  Vancouver, 
British  Columbia  V6C  2T8  Telephone  -  (604)  682-0552  Fax  - 
(604)  684-4862  CUSIP  -  124921  Listed  (Canada)  -  CCE; 
VSE. 

Company  -  (B.C.  1987  )  Designs,  manufactures  and  distrib¬ 
utes  technically  advanced  electronic  data  transmission 
equipment  and  systems  used  in  land  mobile  radio  communica¬ 
tions.  Systems  provided  to  organizations  such  as  the  Toronto 
Police  Department,  the  British  Columbia  R.C.M.P.,  the 
Syracuse  Police  Department,  and  the  Hong  Kong  police 
force.  In  June  1989,  it  was  announced  that  the  company  will 
develop  and  manufacture  intelligent  mobile  modem  control¬ 
lers  and  provide  systems  integration  support  for  the  Mobitex 
nationwide  mobile  data  system,  a  venture  between  Cantel 
and  American  Mobile  Data  Communications. 

Directors  -  J.  A.  Robinson  Jr.,  chm.  &  treas.;  R.  L  Hillman, 
pres.  &  CEO;  A.  E.  Schoch,  v-p  &  sec.;  Gary  Zak,  v-p;  P.  T. 
Witzel,  v-p. 

Capital  Stock 

Author.  Outstand.t 

Common  20,000,000  shs.  9,372,805  shs. 

t  At  June  30,  1989, 

Common  -  One  vote  per  sh 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  ( if  applicable). 
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Price  Range  -  CCE 

Year  High  Low  Year  High  Low 

1982  .  $1.75  $0.80  1986 .  $1.15  $0.18 

1983  .  3.00  0.65  1987 .  1.72  0.70 

1984  .  0.95  0.20  1988 .  1.80  0.40 

1985  .  0.72  0.23 


Splits:  1-for-5  split  in  1984 

Capital  Stock  Changes  -  In  June  1988,  authorized  com. 
shs.  increased  from  10,000,000  shs.  to  20,000,000  shs.  In 
Sept.  1988,  a  private  placement  of  480,000  com.  shs.  was 
completed.  In  connection  with  the  private  placement,  480,000 
warrants  to  purchase  shs.  at  $1.25  per  sh.  were  issued 

Long-Term  Debt 

At  Dec.  31,  1988,  o/s  l-t  debt  totalled  US$195,900,  includ¬ 
ing  US$172,200  due  in  one  year.  Debt  consisted  of  a 
US$157,700  debt  guaranty  of  Digital  Telecom  Mobile 
Services,  Inc.  and  an  installment  note,  int.  rate  of  up  to  16%, 
in  the  amount  of  US$38, 20Ck 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

-  US$000- 

Revenue . 

2,770 

1,944 

Net  income,  opers . 

(435) 

(864) 

Extraordinary  items . 

Net  income . 

(435) 

(864) 

Inventories . 

311 

484 

Current  assets . 

1,097 

1,257 

Fixed  assets,  net . 

293 

378 

Total  assets . 

1,441 

1,704 

Current  liabilities . 

777 

841 

Long-term  debt,  net . 

24 

177 

Shareholders'  equity . 

641 

686 

Cash  flow,  opers . 

(232) 

(663) 

-  US$  — 

Earnings  per  com.  sh.: 

On  net  income,  opers . 

(0.05) 

(0.17) 

On  net  income . 

(0.05) 

(0.17) 

Auditors  -  Coopers  &  Lybrand,  C.A.,  Vancouver. 

Current  Financial  Position  -  For  three  months  ended  April 
1,  1989,  a  net  loss  of  US$119,100  from  revenue  of 
US$573,000  was  reported  compared  with  a  net  income  of 
US$148,300  from  revenue  of  US$1,209,400  for  the  same 
period  in  1988.  A  negative  cash  flow  from  operations  of 
US$113,400  was  reported  for  the  period  in  1989  compared 
with  a  positive  cash  flow  from  operations  of  US$2,300  for  the 
same  period  in  1988. 

C.006 

C  C  C  International  Trade  Inc. 

Head  Off.  -  204  1422  Kensington  Rd.  N.W.,  Calgary, 
Alberta  T2N  3P9  Telephone  -  (403)  270-7222  Trans.  Agent 

-  Royal  Trust  Co.,  Calgary  CUSIP  -  124916  Listed  (Canada) 

-  KIT:  ASE. 

Company  -  (Alta  1987)  In  July  1989  submitted  a  letter  of 
intent  to  acquire  all  of  the  o/s  shs.  of  Westline  Industries 
Ltd.,  a  supplier  of  various  products  to  the  light  truck  and  rec¬ 
reational  vehicle  industry.  Effective  July  5,  1989,  trading  was 
suspended  for  failure  to  complete  a  major  transaction  within 
the  required  time,  as  defined  by  the  ASE 
J.  F,  Wells,  pres. 


Capital  Stock 

Author.  Outstand.f 

Pref  unlimited  nil 

Common  unlimited  2,000,000  shs 

t  At  May  31,  1989. 

Common  One  vote  per  sh 

Price  Range  -  KIT 

Year  High  Low 

1988 $0.15  $0.05 


C.007 

CCL  Industries  Inc. 

Head  Off.  -  105  Gordon  Baker  Rd.,  Willowdale,  Ontario 
M2H  3P8  Telephone  -  (416)  756-8500  Fax  -  (416)  756-8555 
Trans.  Agent  -  National  Trust  Co.,  Toronto,  Montreal, 
Vancouver,  Calgary,  Winnipeg.  Halifax.  CUSIP  -  124900 
Listed  (Canada)  -  CCQ:  TSE,  ME 
Company  -  (Can  1978  amalg.)  Custom  manufactures  and 
packages  a  wide  range  of  consumer  goods,  and  prints  pres¬ 
sor  COATS-lisled  companies,  see  prices  at  back  of  book. 


sure  sensitive  labels;  and  also  manufactures  containers  and 
closures  through  its  subsidiaries,  Continental  Can  Canada 
and  Advanced  Monobloc.  The  company's  combined  opera¬ 
tions  serve  approximately  1,500  marketing  organizations  in 
Canada  and  the  U.S. 

In  1988,  the  company  reorganized  its  subsidiary, 
Continental  Can,  into  2  separate  businesses:  Food  and 
General  Packaging  division,  and  Beverage  Packaging  divi¬ 
sion.  The  company  created  the  Product  Identification  Group 
in  1988  with  6  manufacturing  facilities  in  the  U.S.  and  2  in 
Canada  The  group  custom  designs  and  produces  high  qual¬ 
ity  pressure  sensitive  labels  and  installs  custom  engineered 
automatic  application  systems. 

In  October  1988  the  company  divested  itself  of  the  Plastics 
Packaging  division. 

Directors  -  G.  S.  Lang,  chm.  &  CEO;  E.  G.  Johnston,  vice- 
chm;  W.  M.  E  McLeod,  pres.;  J.  A.  Morrison,  exec,  v-p, 
Toronto;  G.  W.  Ullman,  exec,  v-p;  Albert  Gnat,  sec.;  P.  C. 
Browning,  exec,  v-p  &  operating  officer;  J.  G.  Davies;  Arnold 
Englander;  D.  R  Pepall;  E.  W.  Dobson;  J.  W.  Conway,  Toronto 

Key  Personnel  -  M.  H.  Snider,  sr.  v-p,  finance  &  administra¬ 
tion;  L.  A  Eddy,  sr.  v-p,  corp.  development;  P  W.  Nelson,  sr. 
v-p,  exec,  v-p  and  COO;  R.  J.  Sloan,  v-p  info.  &  planning  ser¬ 
vices,;  J  N.  Quesnell,  asst,  treas.;  D.  S.  Chafee,  v-p;  J.  T. 
Corley,  v-p;  C.  R.  Henry,  v-p;  W.  T.  Zinzer,  v-p. 

Number  of  employees  -  4,400  at  Dec.  31,  1988 
Capital  Stock 

Author.  Outstand.f 

Cl. A  vtg.  unlimited  4,1 14.000  shs. 

CI.B  non-vtg.  unlimited  27,705,000  shs. 

fAt  Dec.  31,  1988;  2,642,500  CI.B  shs.  reserved  for 
options  exercisable  at  prices  ranging  from  $7.25  to  $10.75 
and  expire  at  various  dates  from  March  1989  to  July  1998. 

Class  A  -  One  vote  per  sh.  Convertible  at  any  time  into  CI.B 
shs. 

Class  B  -  Non-voting 


Price  Range  -  CCO.A 


Year 

High 

Low 

Year 

High 

Low 

1983 . 

$9.00 

$6.00 

1986.... 

.  $21.25 

$14.75 

1984 . 

12.38 

8.00 

1987... 

16.25 

7.00 

1985 . 

18  25 

12.13 

1988... 

11.00 

7.00 

Splits:  2-for-1  split  in  1985 

Dividends  -  Cl. A  -  Present  rate  19cents  per  sh.  p.a.  estab¬ 
lished  with  quarterly  dividend  of  4.75  cents  per  sh.  paid  June 
30,  1987.  Previous  rate  of  17  cents  per  sh.  p.a.  established 
with  quarterly  dividend  of  4%  cents  per  sh.  paid  June  28, 
1985  (first  following  2-for-1  stock  split  on  May  23,  1985). 

CI.B  -  Present  rate  24  cents  per  sh.  p.a.  established  with 
quarterly  dividend  of  6  cents  per  sh.  paid  June  30,  1987. 
Previous  rate  22  cents  per  sh.  p.a.  established  with  quarterly 
dividend  of  5X?cents  per  sh.  paid  on  June  28,  1985  (first  fol¬ 
lowing  2-for-1  stock  split  on  May  23,  1985) 

Long-Term  Debt 

O/s  at  Dec.  31: 

1988  1987 

- $000 - 

Revolving  term  loans .  100,000  108,500 

Unsecured  debentures .  75,000  75^000 

Other  loans .  17,058  31,122 


192,058  214,622 

Less:  due  1  yr .  14,685  11,842 

177,373  202,780 

Subsidiaries 

Conn  Chem/Armstrong  Lang,  Toronto;  K-G  Packaging. 
Concord,  Ont.,  Chempac  Liquid.  2  plants  in  Rexdale,  Ont.; 
Chempac  Powder.  Toronto  .  Neeco  Label,  plants  in 
Burlington,  Ont.,  Montreal,  and  Winnipeg;  Neeco  Industries 

lnc. ,  Grand  Rapids,  Mich.;  Advanced  Labelling  Systems, 
Anaheim,  Calif.;  American  Design,  Birmingham,  Alabama; 
Anco  Packaging.  Shelton,  Conn.;  Dealer  Label.  Terre  Haute, 

lnd. ;  Modern  Press,  Sioux  Falls,  S.D.;  Modern  Press-East 
Troy,  East  Troy,  Wise.;  United  Tape  &  Label,  Cincinnati, 
Ohio;  Continental  Can  Canada  Inc.,  Willowdale,  Ont.; 
Advanced  Monobloc,  plants  in  Penetang,  Ont.  and 
Hermitage,  Penn.;  Plastics  Packaging  div. .  plants  in 
Mississauga  and  Dunville,  Ont.,  Points  Claire  and  Laval,  Que., 
and  Plattsburg,  N  Y. 
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FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31:  1988 

- $000 

Revenue .  847,208 

Net  income,  operations .  26,905 

Unusual  items . 

Extraordinary  items .  (4,822) 

Net  income .  22,083 

Current  assets .  225,081 

Inventories .  114,283 

Fixed  assets,  net .  262,692 

Total  assets .  582,572 

Current  liabilities .  179,160 

Long-term  debt,  net .  177,373 

Shareholders' equity .  175,751 

Cash  flow,  operations .  100,544 

- $- 

Earnings  per  share: 

On  net  income,  opers .  0.86 

On  net  income .  0.71 


1987 


750,489 

17,506 

(47,157) 

(29,651) 

220,574 

130,121 

270,625 

594,790 

191,129 

202,780 

160,589 

91,298 


0.57 

(0.95) 


Five  Year  Summary 

Fiscal  Net  Inc  Earns,  per 

Year  Revenue  Oper.  Com.  sh. 

1988 .  847,208,000  26,905,000  0.86 

1987 .  767,264.000  (29,651,000)  (0.95) 

1986 .  695,422,000  21,693,000  0.72 

1985 .  674,172,000  32,957,000  1.11 

1984 .  607,320,000  29,214,000  1.01 


Auditors  -  Thorne  Ernst  &  Whinney,  C.A.,  Toronto. 


C.008 

CCW  System  Ltd. 

Head  Off.  -  1 1 1  550  Alden  Rd.,  Markham,  Ontario  L3R  6A8 
Telephone  -  (416)  479-5611  Trans.  Agent  -  Montreal  Trust 
Co.,  Vancouver  CUSIP  -  124912  Listed  (Canada)  -  CWI:  VSE. 

Company  -  (B.C.  1981  )  Through  an  exclusive  agree  with 
Pail  Corporation  of  Gler.  Cove,  N  Y.,  the  company  markets  a 
water  purification  system  in  North  America  and  Korea. 

In  Feb  1989,  signed  a  three-year  agreement  to  supply 
Shaklee  Corp.  (order  value  is  $4,500,000  in  the  first  year); 
and  in  March  1989.  entered  into  an  agreement  with  a  major 
Canadian  marketing  company  (value  of  this  order  is 
$600,000). 

Directors  -  Stephen  Connor,  pres  &  CEO;  M.  K.  Kim,  exec 
v-p  &  sec.-treas.;  Irving  Bronfman,  asst,  sec.;  W.  K.  Sung,; 
Wendall  Clarkson,;  J  B,  Gilmer,;  S.  J.  Hoffman,  Toronto; 
Raymond  Sampson,  Vancouver;  K.  A.  MacLeod,  Lahave,  N.S. 

Capital  Stock 

Author.  Outstand.f  Par 
Common  "20,000,000  shs.  8,224,182  shs.  n.p.v. 

t  At  Jan.  31,  1989. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  674475  Ontario  Inc.,  whose  major 
shldrs  are  J  F.  Park,  M  K.  Kim,  W.  K.  Sung  and  Barbara 
Suzuki  (in  trust),  holds  22.18%  int. 

Price  Range  -  CWI 


Capital  Stock 

Author. 

Common  20,000,000  shs. 

t  At  June  30,  1989. 

Common  -  One  vote  per  share. 


Year 

High 

1983 . 

$0.90 

1984 . 

0.80 

1985 . 

0.40 

Price  Range  -  CKL 


Low 

Year 

$0.43 

1986 

0.30 

1987 

0.15 

1988 

Outstand.f 
10,069,824  shs. 


High 

Low 

$1.70 

$0.17 

8.38 

0.90 

4.50 

0.65 

C.010 


CFCF  Inc. 


Head  Off.  -  405  Ogilvy  Avenue,  Montreal,  Quebec  H3N  1 M4 
Telephone  -  (504)  273-6311  Trans.  Agent  -  Montreal  Trust 
Co.,  Vancouver,  Calgary,  Regina,  Winnipeg,  Toronto  and 
Montreal  CUSIP  -  125205  Listed  (Canada)  -  CF;  TSE,  ME 

Company  -  (Can  1978  )  Owns  and  operates  CFCF-TV,  the 
second  largest  affiliate  of  the  CTV  Television  Network  and  the 
first  and  only  private  English  language  television  station 
located  in  Montreal.  Also  owns  and  opers.  CF  Cable  TV  Inc., 
the  second  largest  cable  television  operator  in  Quebec,  and 
Champlain  Productions  Inc.,  which  produces  television  pro¬ 
grams  and  commercials.  In  addition,  owns  Television  Quatre 
Saisons  which  operates  Quebec’s  second  private  French- 
language  television  network,  R.  S.  Video  Consultants  Ltd., 
which  specializes  in  live  TV  broadcasts  of  sporting  events, 
and  holds  a  49%  int.  in  Alexander,  Pearson  &  Dawson  Inc., 
a  national  sales  representative  firm. 

In  February  1988,  the  company  agreed  to  sell  Montreal 
radio  stations  CFCF-AM,  CFQR-FM  and  the  CFCX  short  wave 
station  to  two  executives  of  Telemedia  Inc.  for  approx. 
$10,000,000. 

Directors  -  J.  A  Pouliot,  chm.  &  CEO,  Westmount,  Que.;  A, 
D.  Pouliot,  pres.  &  COO;  H.  P  Chamberland,  sr.  v-p,  Montreal; 
Mary  Lamontagne;  A.  Gnat,  Toronto;  I.  Jamieson, 
Georgetown,  Ont.;  D.  W.  G.  Martz,  Senneville,  Que.;  J.  L. 
Pouliot,  Kirkland,  Que.;  L.  E.  Ricard,  Westmount,  Que. 

Key  Personnel  -  G.  R  Price,  v-p  fin.  &  sec.;  P.  Arsenault, 
v-p  human  resources;  C.  Belanger,  v-p  devel.  &  government 
affairs;  J.  S.  Reid,  treas.  &  asst,  sec.;  D.  Poisson,  corp. 
contr.;  Marielle  Denis,  v-p  administration;  C.  Georges,  v-p  & 
gen.  mgr. 


Capital  Stock 

Author. 

unlimited 

unlimited 

unlimited 

unlimited 


Outstand.f 

nil 

nil 

1 ,497,440  shs. 
9,542,073  shs. 


First  pref. 

Second  pref. 

Mult,  voting 
Subord.  voting 
f  At  Aug.  31,  1988. 

1st.  and  2nd.  Pref.  -  Issuable  in  ser.  and  rank  in  priority  to 
multiple  voting  and  subord.  voting  shs. 

Multiple  shs.  -  Conv.  at  any  time  into  subord.  vtg.  shs.  on  a 
sh.-for-sh.  basis.  Entitled  to  10  votes  per  sh. 

Subordinate  Voting  -  One  vote  per  sh. 

Major  Shareholders  -  In  Dec.,  1988,  Jevlam  Inc.,  controlled 
by  J.  A.  Pouliot,  held  72.1%  voting  int. 


Year 

High 

Low 

Year 

High 

Low 

Price  Range  -  CF 

1983 . 

$0.94 

$0.35 

1986 . 

$1.78 

$0.15 

Year 

High 

Low 

Year 

High 

Low 

1984 . 

0.65 

0.09 

1987 . 

1.92 

0.47 

1985... 

.  $16.13 

$13.38 

1987 . 

$20.75 

$13.00 

1985 . 

1.07 

0.1 1 

1988 . 

2.38 

0.45 

1986... 

23.75 

15.25 

1988 . 

22.50 

16.00 

Auditors  -  Touche  Ross  &  Co.,  Toronto 
Current  Financial  Position  -  At  Jan.  31,  1989,  had  cash 
and  equivalent  of  $39,563;  current  liabs.  of  $529,882;  l-t  debt 
of  $200,000;  and  working  capital  of  $902,936. 


Dividends  -  Present  rate  of  20c  per  sh.  p  a  established 
with  quarterly  payment  of  5c  per  sh  on  Sept.  16,  1985  (initial 
since  listing  on  June  13,  1985). 

Long-Term  Debt 


C.E.L.  Industries  Ltd. 


O/s  at  Aug.  31:  1988  1987 

- $000 - 

C.009  Ser.  A  debs .  ...  12,250 

Ser.  C  debs .  2,148  2,467 

Revolving  term  loan .  57,000  42,200 


Head  Off.  -  310  808  West  Hastings  St.,  Vancouver,  British 
Columbia  V6C  2X4  Telephone  -  (604)  682-2325  Fax  -  (604) 
682-2397  Trans.  Agent  -  Guardian  Estates  &  Agencies  Ltd., 
Vancouver  CUSIP  -  124914  Listed  (Canada)  -  CKL:  VSE. 

Company  -  (B.C.  1983)  Participates  in  the  development 
and  commercialization  of  innovative  biotechnological  and 
health  care  products  and  provides  early  financing  and  exper¬ 
tise  to  expedite  the  market  launch  of  medical  products  and 
technology.  No  recent  report. 

S.  A.  Johnson,  pres. 


59,148  56,917 

Less:  Current  portion . 

59,148  56,917 

Subsidiaries 

Champlain  Productions  Inc.;  C  F  Cable  TV  Inc.;  Four 
Seasons  Television  Network  Inc.;  CFCF  12  Television;  R. 
S.  Video  Consultants  Ltd.;  Alexander,  Pearson  &  Dawson 
Inc.  (49%  int  ),  and  its  subsid  Premiere  Television;  CTV 
Television  Network  Ltd.  (8 .33%  int  ). 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  {if  applicable). 
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FINANCIAL  STATISTICS 


Fiscal  years  ended  Aug.  31:  1988 

- $000 

Revenue .  104,156 

Net  income,  opers .  13,151 

Extraordinary  items . 

Net  income .  13,151 

Current  assets .  54,887 

Broadcast  &  TV  licences .  35,646 

Fixed  assets,  net .  79,723 

Total  assets .  229,034 

Current  liabilities .  67,199 

Long-term  debt,  net .  59,148 

Shareholders' equity .  83,011 

Cash  flow,  operations .  24,032 

- $- 

Earnings  per  com.  share: 

On  net  income,  opers . 1.19 

On  net  income .  1.19 


1987 


92,165 

9,832 

9,832 

45,323 

35,490 

76,168 

192,051 

51,703 

56,917 

72,051 

17,528 


0.89 

0.89 


Five  Year  Summary 

Fiscal  Net  Inc.  Earns,  per 

Year  Revenue  Oper.  Com.  sh. 

1988 .  $104,156,000  $13,151,000  $1.19 

1987 .  92,165,000  9,832,000  0.89 

1986 .  87,016,000  11,063,000  1.00 

1985 .  82,453,000  8,940,000  0.94 

1984 .  74,264,000  6,960,000  0.79 


Auditors  -  Price  Waterhouse,  C.A.,  Montreal. 

Current  Financial  Position  -  For  the  six  months  ended 
Feb.  28,  1989  revenue  was  $52,498,000  compared  to 
$53,067,000  in  the  same  period  one  year  earlier.  Net  income 
operations  was  $6,019,000  or  54  cents  per  sh.  compared 
with  $6,864,000  or  62  cents  per  sh.  An  extraordinary  item 
related  to  the  sale  of  radio  properties  to  Mount  Royal 
Broadcasting  Inc.  raised  final  net  income  in  the  current  six 
month  period  to  $1 1,816,000  or  $1.07  per  sh. 


C.011 

CFF  International  Holdings  Inc. 

Head  Off.  -  3000  130  Adelaide  St.  W,  Toronto,  Ontario 
M5H  3V4  Trans.  Agent  -  Montreal  Trust  Co.  No  recent  report. 

C.012 

C  F  S  Group  Inc. 

Head  Off.  -  550  Marshall  Ave.,  Dorval,  Quebec  H9P  1C9 
Telephone  -  (514)  631-7731  Exec.  Off.  -  53  Judson  St., 
Toronto,  Ontario  M8Z  1A4  Telephone  -  (416)  252-7731  Fax  - 
(416)  252-8292  Trans.  Agent  -  Montreal  Trust  Co.,  Montreal 
and  Toronto  CUSIP  -  124911  Listed  (Canada)  -  CFZ:  TSE 
ME. 

Company  -  (Canada  1925)  Through  its  subsidiaries,  the 
company  manufactures  refractories,  adhesives  and  coatings 
for  the  metal  melting  industries  (foundries,  steel  mills,  and  pri¬ 
mary  metals  refining),  and  for  the  chemical,  construction,  fur¬ 
niture,  woodworking,  packaging  and  sporting  goods  indus¬ 
tries,  as  well  as  other  specialty  markets  Plants  are  located 
in  Montreal,  Toronto,  Reading,  Penn.,  and  Bessemer, 
Alabama. 

On  April  11,  1988,  the  company,  through  its  wholly-owned 
subsidiary,  Ona  Corp.,  acquired  Foundry  Warehousing  & 
Supply  Co,,  a  small  refractory  coatings  manufacturer  in 
Pittsburgh,  Penn,  and  subsequently  closed  the  plant  and 
transferred  production  to  the  existing  plant  in  Reading,  Penn. 

On  Dec.  17,  1988,  the  company,  through  its  wholly-owned 
subsidiary,  Multibond  Inc.,  acquired  F.  E.  Woodward  & 
Sons,  Ltd.,  a  manufacturer  of  adhesive  tape  and  adhesive 
coated  fabrics  in  Lachine,  Quebec  and  subsequently  trans¬ 
ferred  the  production  equipment  to  its  Dorval  plant  and  sold 
the  real  estate  at  the  Lachine  location. 

Directors  -  Michael  Kawaja,  pres.,  Toronto;  David 
Laprairie.  v-p  and  gen.  mgr.,  Montreal;  James  Kunkelman, 
sec.,  Wyomissing,  Pa  ,  Hubert  Marleau;  Mark  Rosenstein, 
Montreal 

Key  Personnel  -  Gregory  Miller,  v-p  &  CFO 

Number  of  employees  -  200  in  December  1988 
Capital  Stock 

Author.  Outstand# 

Preference  unlimited  nil 

Common  unlimited  6,606,700  shs. 

•  At  Dec.  31,  1988;  2,260,109  shs.  escrowed. 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


Common  -  One  vote  per  sh. 

Warrants  -  At  Dec.  31,  1988,  1,250,000  wts.  entitling  hold¬ 
ers  to  purchase  1  com.  sh.  at  $3.50  per  sh.  until  Feb.  28, 
1990  remained  outstanding. 

Major  Shareholders  -  At  Dec.  31,  1988,  Ajawak 
Investments  Ltd.  held  about  65%  of  the  o/s  com.  shs. 

Price  Range  -  CFZ 

Year  High  Low  Year  High  Low 

1987 .  $4.00  $1.00  1988 .  $2.00  $1.00 

Subsidiaries 

Duquesne  Refractories  Limited;  Castec  Inc.,  Delaware; 
Refractory  Sales  &  Service  Co.,  Inc.,  Alabama;  Ona  Corp., 
Delaware;  International  Foundry  Supply,  Inc.,  Pa.; 
Multibond  Inc.;  Canadian  Foundry  Supplies  (1986)  Ltd.; 
Woodward  Processing  Limited;  F.  E.  Woodward  &  Sons 
Limited  (98%) 


FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 

Fiscal  years  ended  Dec.  31: 


Revenue . 

Net  income,  operations. 

Extraordinary  items . 

Net  income . 

Inventories . 

Current  assets . 

Fixed  assets,  net . 

Total  assets . 

Current  liabilities . 

Long-term  debt,  net . 

Shareholders'  equity . 

Cash  flow,  operations.... 


Earnings  per  com.  share: 
On  net  income,  opers... 
On  net  income . 


Fiscal 

Year 

1988.. . 

1987. . 

1986.. . 


Revenue 

$42,575,000 

38,144,065 

30,699,476 


1988 

1987 

42,575 

38,144 

692 

801 

32 

724 

801 

5,663 

4,530 

13,275 

12,163 

10,051 

8,917 

24,318 

22,028 

6,831 

7,290 

6,168 

3,697 

11,152 

10,925 

1,342 

(450) 

0.10 

0.12 

0.11 

0.12 

Summary 

Net  Inc. 

Earns,  per 

Oper. 

Com.  sh. 

i  $692,000 

$0.10 

800,539 

0.12 

1,026,617 

0  24 

Auditors  -  Deloitte  Haskins  &  Sells,  C.A.,  Montreal. 


C.013 

C  G  C  Inc. 

Head  Off.  -  18th  fl.  777  Bay  St,  Suite  1800,  Toronto,  Ontario 
M5W  1K8  Telephone  -  (416)  595-8861  Fax  -  (416)  595-8888 
Trans.  Agent  -  Royal  Trust  Company,  Halifax,  Montreal, 
Toronto,  Winnipeg,  Calgary  and  Vancouver,  CUSIP  -  12527K 
Listed  (Canada)  -  GYP:  TSE.  ME 

Company  -  (Can  1985.)  Manufactures  and  markets  prod¬ 
ucts  for  the  construction  market  through  3  divisions. 
Canadian  Gypsum  Co.  manufactures  and  markets  gypsum 
wallboard,  drywall  joint  compounds,  construction  steel,  and 
related  products.  CGC  Interiors  manufactures  and  markets 
suspended  ceiling  systems,  acoustical  ceiling  tile,  moveable 
partitions  and  access  floor  systems.  CGC  Industries  manu¬ 
factures  and  markets  products  including  safety  grating, 
shower  and  tub  enclosures,  specialty  gypsum  products  and 
mineral  fiber  insulation. 

Directors  -  W  R  C.  Macdonald,  pres.  &  CEO;  G.  C.  Gray, 
Richmond  Hill,  Ont.;  William  James;  Beverly  Matthews;  R.  m' 
Thomson,  Toronto;  Andre  Desmarais.  Westmount,  Que  R  J 
Day,  Hinsdale,  III.;  R.  C.  Joynes,  Lake  Forest,  III.;  Roland 
Giroux,  Montreal. 

Key  Personnel  -  J  M.  Chouinard,  v-p  Eastern  region;  A.  M. 
Desvaux,  v-p  national  accounts;  W.  B.  Douglas,  v-p  &  CFO;  R. 
B.  Horn,  v-p  &  gen.  mgr.  Gypsum;  L.  M.  Rockett,  sr.  v-p  corp. 
services,  W  E.  Zinck,  v-p  &  gen.  mgr.  CGC  Interiors;  F.  G. 
Delfino,  v-p  &  gen  mgr.  CGC  Industries 

Number  of  employees  -  Approx.  950  at  May  31,  1989 
Capital  Stock 

Author.  Outstand.t 

Peek  unlimited  nil 

Common  unlimited  25,320,000  shs 

t  At  Dec.  31,  1988. 

Common  -  One  vote  per  sh 

Major  Shareholders -At  Mar.  17,  1989,  USG  Corp  directly 
and  indirectly  held  76.3%  of  o/s  com.  shs. 

jfr  See  also  Enhanced  Coverage 
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Price  Range  -  GYP 

Year  High  Low  Year  High  Low 

1987 .  $16.25  $9.25  1988 .  $14.75  $9.50 

Splits:  2-for-1  split  in  1987 

Dividends  -  Common  -  Current  rate  of  84c  per  sh.  p.a. 
estab.  with  quarterly  payment  of  21C  on  Aug.  15,  1989. 
Previously,  72c  per  sh.  p.a.  pd.  from  Nov.  15,  1988;  60c  per 
sh.  p.a  pd.  from  Feb.  15,  1988  (first  following  2-for-1  split  on 
Nov.  25,  1987);  30c  per  sh.  pd.  Nov.  15,  1987;  and  27c  per 
sh.  pd.  Aug.  15  and  May  15  (initial),  1987. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31:  1988 

- $000 

Revenue .  271,497 

Net  income,  opers .  47,064 

Extraordinary  items . 

Net  income .  47,064 

Current  assets .  89,593 

Fixed  assets,  net .  42,875 

Total  assets .  150,296 

Current  liabilities .  37,112 

Shareholders’ equity .  100,056 

Cash  flow,  operations .  50,945 

- $- 

Earnings  per  common  sh.: 

On  net  income,  opers .  1.86 

On  net  income .  1.86 


1987 


284,508 

52,665 

52,665 

75,002 

39,887 

131,035 

49,331 

69,703 

57,232 


2.08 

2.08 


Five  Year  Summary 

Fiscal  Net  Inc.  Earns,  per 

Year  Revenue  Oper.  Com.  sh. 

1988 .  $271,491,000  $47,064,000  $1.86 

1987 .  284,508,000  52,665,000  2.08 

1986 .  203,154,000  39,063,000  1.34 

1985 .  173,762,000  26,906,000  0.85 

1984 .  141,447,000  19,997,000  0.63 


Note  Earnings  per  sh.  are  adjusted  to  give  effect  to  2-for-1 
com.  stock  split  and  5,000-for-1  stock  split  in  1987. 

Auditors  -  Arthur  Andersen  &  Co.,  C.A.,  Toronto. 

Current  Financial  Position  -  Net  income  for  the  three 
months  ended  Mar.  31,  1989,  was  $10,200,000  or  40c  per  sh. 
compared  to  $13,700,000  or  54c  per  sh.  in  the  same  period 
of  the  previous  year  Revenues  were  $64,600,000  compared 
to  $72,900,000  in  the  earlier  period. 


C.014 

★  The  CGI  Group  Inc. 


Price  Range  -  GIB. A 

Year  High  Low  Year  High  Low 

1986  .  $6.75  $6.38  1988 .  $2.50  $1.35 

1987  .  7.25  1.90 


Long-Term  Debt 

At  Sept.  30,  1988,  the  company  had  no  long-term  debt. 

Subsidiaries 

Conseillers  en  Gestion  et  Informatique  C.G.I.  Inc.;  CGI 
information  Systems  and  Management  Consultants  Inc.; 
Conseillers  en  Gestion  et  Remuneration  C.G.R  ;  CGI 
International  Inc.;  Conseil  et  Gestion  d’Organisations 
C.G.O.  Inc.;  Societe  de  dbveloppement  du  Groups  CGI 
Inc.;  Conseillers  en  Productique  et  Gestion  C.P.G.  Inc.; 
Intellitech  Canada 

FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 

Fiscal  years  ended  Sept.  30:  1988  1987 

- $000 

Revenue .  50,436 

Net  income,  operations .  1,466 

Extraordinary  items . 

Net  income .  1,466 

Current  assets .  12,161 

Fixed  assets,  net .  5,176 

Total  assets .  18,532 

Current  liabilities .  6,517 

Shareholders' equity .  10,613 

Cash  flow,  opers .  6,278 

- $- 


Earnings  per  Cl. A  &  B  sh.: 


On  net  income. 

opers .  0.24 

Five  Year  Summary 

0.09 

Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$50,436,000 

$1,466,000 

$0.24 

1987 . 

40,460,000 

561,000 

0.09 

1986 . 

22,126,000 

1,507,000 

1985f . 

14,459,000 

706,000 

0.13 

1984f . 

10,546,000 

674,000 

0.12 

t  As  shown  in  the  prospectus  dated  Nov.  26,  1986. 
Auditors  -  Samson  Belair,  C.A.,  Montreal. 

Current  Financial  Position  -  For  the  6  months  ended  Mar. 
31,  1989,  the  company  reported  net  income  of  $1, 156,000  or 
18c  per  sh.  on  revenues  of  $29,242,000.  Comparable  results 
for  the  corresponding  period  of  the  previous  year  are  net 
income  of  $800,000  or  13c  per  sh.  on  revenues  of 
$24,524,000. 


40,460 

561 

561 

10,901 

4,791 

16,801 

5,826 

9,148 

(1,551) 


Head  Off.  -  2901  1  Place  Ville-Marie,  Montreal,  Quebec 
H3B  4R5  Telephone  -  (514)  394-3200  Fax  -  (514)  394-3477 
Trans.  Agent  -  Montreal  Trust  Company,  Montreal.  CUSIP  - 
39945C  Listed  (Canada)  -  GIB:  ME 

Company  -  (Que.  1976;  amalg.  1988.)  Provides  consulting 
services,  systems  and  facilities  management,  management 
of  large  projects  and  systems  development,  implementation, 
maintenance  and  system  conversion  through  its  Information 
Systems  and  Telecommunications  Services  unit.  CGO 
Consulting  Group  for  Organizations  provides  consulting  ser¬ 
vices,  interim  management,  property  management  and  ser¬ 
vices  specific  to  the  implementation  of  technological 
changes.  Services  are  provided  through  10  regional  offices 
located  in  Montreal,  Quebec  City,  Jonquiere,  Chicoutimi, 
Ottawa,  and  Toronto. 

During  the  year  the  company  completed  a  merger  with 
Sylvie  Otis  Inc.,  a  consulting  company,  and  divested  its  inter¬ 
est  in  Communications  Marsy. 

Directors  -  Serge  Godin,  chm.,  pres.  &  CEO;  Andre  Imbeau, 
sec.,  treas.,  &  exec,  v-p,  Toronto  region;  Jean  Brassard,  vice- 
chm.;  Francois  Chasse;  J.-P.  Chicoine;  Guy  Laberge,  sr.  v-p 
strategic  devel.  &  corp.  affairs,;  Sillery,  Que.;  Jean-Claude 
Lebel,  sr.  v-p  investments,  St. -Laurent,  Que  ;  Richard 
Megeney;  R.  G.  Schmidt,  Mont-Royal,  Que.;  Paul  Berthiaume, 
lie  des  Soeurs,  Que. 

Key  Personnel  -  Vitold  Jordan,  v-p  finance;  Luc  Pinard,  v-p 
planning. 

Number  of  employees  -  Over  700  at  Sept.  30,  1988 

Capital  Stock 

Author.  Outstand.f 

Cl.  A  subord.  unlimited  1,132,578  shs. 

Cl  B  unlimited  5,075,361  shs. 

t  At  Sept  30,  1988. 

Cl.  A  -  Subordinate  shs.  One  vote  per  sh  Rank  equally  with 
cl.  B. 

Cl.  B  -  Multiple  voting.  Rank  equally  with  cl.  A. 


C.015 

C  H  C  Helicopter  Corporation 


Head  Off.  -  P  O  Box  5188,  St.  John's,  Newfoundland 
A 1 C  5V5  Telephone  -  (709)  570-0840  Trans.  Agent  - 
National  Trust  Company,  St.  John's,  Halifax,  Montreal, 
Toronto,  Winnipeg,  Calgary  and  Vancouver.  CUSIP  -  1254 1C 
Listed  (Canada)  -  FLY:  TSE. 

Company  -  (Can.  1987  )  Through  subsidiaries,  contracts 
and  operates  a  fleet  of  190  helicopters  in  Canada  and  in  15 
other  countries. 

In  April  1989,  planned  to  acquire  all  shs.  of  Montreal  based. 

Viking  Helicopters  Ltd. 

Directors  -  C.  L.  Dobbin,  chm.  &  CEO;  Philippe  Orsetti,  dep. 
chm.,  dep.  CEO  &  sec.;  J.  C.  Jones,  pres  &  COO,  St  John's, 
Nfld.;  Bryan  Collins,  Surrey,  England;  P.  J.  Dey;  R.  J.  Foster; 
D.  W.  Parkinson,  Toronto;  A.  D.  Laird;  R.  J.  Mair,  Vancouver, 
D.  F.  Sobey,  Stellarton,  N.S. 

Key  Personnel  -  R.  A.  Everson,  exec,  v-p;  P  R.  Callaghan, 
v-p  fin.;  D  B.  Chant,  v-p  &  gen.  mgr.  central  div.;  M.  D.  Dobbin, 
v-p  &  gen.  mgr.  inti.  div. 

Number  of  employees  -  967  at  Apr.  30,  1989 


1st.  Pref. 

Ser.A 
2nd.  Pref. 
Common 


Capital  Stock 

Author. 

unlimited 

unlimited 

unlimited 


Outstand.f 

1,500  shs. 
nil 

7,446,732  shs. 


f  At  July  31,  1989. 

First  pref.  convert.  Ser.A  -  Must  redeem  1,000  1st  pref 
shs.  on  or  before  Aug.  31,  1989,  and  the  remaining  shs.  on  or 
before  Aug.  31,  1990.  Non-voting  unless  any  quarterly  divds. 
in  arrears  of  if  co.  fails  to  redeem  any  required  convert,  pref. 
shs.  according  to  the  specified  dates. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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Common  -  One  vote  per  sh. 

Price  Range  •  FLY 

Year  High  Low  Year  High  Low 

1987 .  $10.00  $3.00  1988 .  $4.30  $2.50 

Dividends  -  First  pref.  convert.  Ser.A  Entitled  to  fixed 
cum  divds.  after  Oct.  31.  1987  of  5%  or  $50  per  sh.  pa  pd 
quarterly  on  the  last  day  of  Jan.,  Apr.,  July  and  Oct. 


Long-Term  Debt 

O/s  at  Oct.  31; 


1988 

1987 

- $000  — 

Aircraft  loans . 

65,850 

58,552 

Mtges  .  due  to  1992 . 

6,358 

3,281 

Other  loans,  to  1990 . 

1,849 

1,237 

• 

74,057 

63,070 

Less:  due  in  1  yr . 

7,140 

6,551 

66,917  56,519 

8%  convert,  subord.  debs.  •  Maturing  Aug.  31,  2007,  int. 
payable  semi-annually  on  Apr.  30  and  Oct.  31.  Convert,  into 
com.  shs.  at  conversion  price  of  $12,  redeem,  between  Sept. 
1,  1990  and  Aug.  31,  1997  at  company's  option 


Subsidiaries 

CHC  Helicopter  Holdings  Limited  Okanagan 
Helicopters  Ltd.;  Helicopter  Survival  Rescue  Services 
Limited  ;  Offshore  Helicopter  Technologies  Limited  , 
Toronto  Helicopters  Limited;  Aero  Flight  Holdings  Limited; 
Sealand  Helicopters  Limited 


FINANCIAL  STATISTICS 


Fiscal  year  ended  Oct.  31: 

1988 

1987 

- $000  - 

Revenue . 

114,919 

46,443 

Net  income,  opers . 

4,024 

(1,622) 

Extraordinary  items . 

275 

Net  Income . 

4,024 

(1,347) 

Current  assets . 

62,565 

51,254 

Fixed  assets,  net . 

97,664 

89,059 

Total  assets . 

182,740 

165,805 

Current  liabilities . 

29,757 

27,846 

Long-term  debt,  net . 

66,917 

56,519 

Shareholders'  equity . 

51,705 

48,787 

Cash  flow,  opers . 

2,381 

(746) 

Earnings  per  com.  sh.: 

On  net  income,  opers .  0.54  (0.41) 

On  net  income .  0,54  (0.34) 

Auditors  -  Doane  Raymond.  C.A.,  St,  John's 


Current  Financial  Position  -  Net  loss  for  the  six  months 
ended  Apr.  30,  1989,  was  $4,924,000  or  66  cents  per  sh.  on 
revenues  ot  $48,542,000  compared  to  net  loss  of  $3,203,000 
or  43  cents  per  sh.  on  revenues  of  $41,660,000  in  the  same 
period  of  the  previous  year. 


C.016 

CH  Financial  Corporation 

Head  Off.  -  3010  Westchester  Avenue,  Purchase,  New  York 
USA  10577  Telephone  -  (914)  694-8300  Trans.  Agent  - 
Central  Guaranty  Trust  Co.,  Vancouver  CUSIP  -  12541E 
Listed  (Canada)  -  CFO:  VSE 

Company  -  (B  C  1986  )  An  investment,  banking  and  finan¬ 
cial  advisory  services  co  formed  to  specialize  in  the  organi¬ 
zation  and  execution  of  leveraged  buy-outs.  No  recent  report. 

Directors  -  J.  C.  Jennison  III,  chm  &  treas.,  Rye,  N.Y.;  M.  H 
Altman,  sec.,  Shalom  Szajman,  Vancouver. 

Capital  Stock 

Author.  Outstand.t 

Common  30,000,000  shs  2,755,000  shs 

t  At  June  30,  1989 

Common  One  vote  per  sh 

Major  Shareholders  -  At  April  1 1 ,  1989,  J  C.  Jennison  III 
held  19%  of  the  o/s  com  shs 


Price  Range  -  CFQ 

Year  High  Low  Year  High  Low 

1987...  $2  45  $0.30  1988  $1.25  $0  15 


Subsidiaries  -  Charles  &  Higginson  Company,  Inc.;  Mini 
Mart  Corporation  (80%  int  ) 

Auditors  -  Peat  Marwick,  C  A,  Vancouver 

For  COATS-lisled  companies,  see  prices  at  hack  of  hook. 


C.017 


CHUM  Limited 

Head  Off.  -  1331  Yonge  St..  Toronto.  Ontario  M4T  1Y1 
Telephone  -  (416)  925-6666  Trans.  Agent  -  Montreal  Trust 
Company,  Toronto,  Montreal,  Halifax,  and  Vancouver  CUSIP  - 
171322  Listed  (Canada)  -  CHM:  TSE 

Company  -  (Ont.  1944)  Engaged  in  radio  and  television 
broadcasting  through  the  ownership  of  several  radio  stations, 
both  AM  and  FM,  (the  largest  being  CHUM  radio  -  AM  and  FM 
-  in  Toronto),  and  television  stations  in  Canada  Also  operates 
CHUM-Seeberg,  a  Satellite  Business  Music  Network  (for¬ 
merly  Associated  Broadcasting),  which  distributes  traditional 
background  music  programs  as  well  as  contemporary  and 
classical  music. 

Late  in  1988,  entered  into  an  agreement  with  the  CBC  to 
establish  a  twin  stick  operation  at  CKVR-TV  Barrie  Under  the 
agreement,  CKVR  Channel  3  will  become  an  independent 
regional  service  and  new  transmission  facilities  will  be  estab¬ 
lished,  increasing  CBC's  full  service  region 

Directors  -  A.  F  Waters,  pres.,  A  A.  Forbes,  v-p  &  sec.- 
treas  ;  J.  W.  Armstrong,  v-p  sales;  F.  G.  Sherratt,  v-p  pro¬ 
gramming  &  opers  ;  R  M.  Sutherland,  Marjorie  Waters, 
Toronto;  R.  T  Snelgrove,  Barrie,  Ont. 

Key  Personnel  -  T  C  Baiden,  v-p  fin  &  asst  sec  ;  C  E 
Verkade,  controller,  Denis  Havey,  asst,  controller 


Capital  Stock 

Author.  Outstand* 

CI.B  unlimited  9,378,051  shs. 

Common  unlimited  3,644,031  shs. 

•  At  Aug.  31,  1988 

CI.B  -  In  liquidation,  etc.,  entitled  to  share  equally  with  com. 
shs.  Non-redeem.,  non-voting 
Common  -  One  vote  per  sh. 

Major  Shareholders  -  On  Nov  10,  1988,  A  F  Waters  held 
2,953,150  com.  shs.  (81%)  and  F.  G.  Sherratt  held  394,575 
com.  shs.  (10.8%). 


Price  Range  -  CHM 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$4.08 

$3.08 

1984 .... 

$13.00 

$7.67 

1980 .... 

4.67 

3  42 

1985  ... 

14,00 

12.17 

1981 . 

5.50 

4.67 

1986... 

22.00 

13.63 

1982 . 

7.50 

5  00 

1987. 

23.25 

15  00 

1983 . 

8.00 

6  00 

1988... 

2250 

18.50 

Splits:  3-for 

-1  split 

in  1986 

Dividends  -  CI.B  -  Present  rate  of  8c  per  sh.  p.a  estab 
with  payment  of  2c  per  sh.  Dec.  1.  1986  (first  foil.  3-for-1  split 
Sept.  16,  1986).  Extra  divd.  of  4c  per  sh.  pd  on  Sept.  1,  1987 
and  1988. 

Com.  -  Annual  divd  of  8c  per  sh.  pd.  since  Sept  1,  1987. 
Extra  divds.  of  4c  per  sh.  pd.  Sept.  1987  and  1988 


Subsidiaries 

Ontario: 

CHUM-AM  and  CHUM-FM  Toronto  MuchMusic,  CHUM 
CITY  Productions.  CITY-TV,  CHUM-Seeburg  -  Toronto  and 
Southwestern  Ontario  CFRA-AM,  CFMO-FM  Ottawa  CKPT- 
AM,  CKQM-FM  Peterborough  CKWW-AM,  CJOM-FM  - 
Windsor  CKVR-TV  Barrie  , 


Quebec: 

CKGM-AM.  CHOM-FM.  MusiquePlus  Montreal.; 


Atlantic  Provinces: 

CJCH-AM,  C100-FM  Halifax  Atlantic  TV  System, 
CJCBTV  Sydney,  N  S  CJCH-TV  Halifax  CKCW-TV 
Moncton,  Charlottetown  CKLT-TV  Saint  John,  Fredericton 
Atlantic  Satellite  Network  CJYQ,  CKIX-FM  St.  John's, 
Nf Id  Q  Radio  System.  Nfld.; 


Prairies  &  Western  Canada: 

CFUN-AM  Vancouver  CIFX-AM,  CHIQ-FM  Winnipeg  0 
Radio  -  Drumheller.  Brooks,  Stettler,  Alta 


SURVEY  OF  INDUSTRIALS  1989 


107 


Fiscal  years  ended  Aug.  31: 


FINANCIAL  STATISTICS 


1988 
- $000  • 


1987 


Revenue . 

159,228 

143,984 

Net  income,  opers . 

14,739 

10,702 

Extraordinary  items . 

( 1 , 1 50) 

(949) 

Net  income . 

13,589 

9,753 

Current  assets . 

46,316 

31,216 

Fixed  assets,  net . 

47,547 

46,897 

Total  assets . 

129,640 

116,030 

Current  liabilities . 

17,848 

16,108 

Long-term  debt,  net . 

328 

410 

Shareholders’  equity . 

109,416 

97,390 

Cash  flow,  opers . 

20,163 

14,020 

Earnings  per  cl.B  and  com.  sh.; 

On  net  income,  opers . 

1.13 

0.82 

On  net  income  . 

1.04 

0.75 

Five  Year 

Summary 

Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$159,228,000 

$14,739,000 

$1.13 

1987 . 

143.984,000 

10,702,000 

0.82 

1986 

135.169.000 

10,434,000 

0.60 

1985 

1  17,301,000 

10.597,000 

0.81 

1984 

104,129,000 

10,087,000 

0.77 

Note  •  Adjusted  for  3-for-1  stock  split  on  Sept.  16,  1986. 
Auditors  -  Price  Waterhouse.  C.A.,  Toronto. 

Current  Financial  Position  -  For  the  6  mos  ended  Feb.  28, 
1989,  the  company  reported  net  income  of  $5,388,000  on 
revenues  of  $82,172,000  compared  to  $4,570,000  and 
$82, 172,000  for  the  similar  period  in  1988. 


CUT  Inc. 


C.018 


C.019 

CITCO  Financial  Corporation 


Head  Off.  -  i860  1055  W  Hastings  St.,  Vancouver,  British 
Columbia  V6E  2E9  Telephone  -  (604)  689-9714  Mall.  Off.  - 
815  W  Hastings  St..  Vancouver,  British  Columbia  V6C  1B4 
Trans.  Agent  -  Citizens  Trust  Co.,  Vancouver  CUSIP  ■ 
173025  Listed  (Canada)  -  CGW:  VSE 

Company  -  (B.C  1969;  Can  cont,  1977)  Operates  as  an 
investment  and  real  estate  company. 

Directors  -  P  G.  Ropchan,  chm.  &  pres.,  Vancouver;  D.  J. 
Ropchan,  exec,  v-p;  G.  G  Ropchan,  v-p;  F.  L  Terry, 
Richmond,  B.C. 

Key  Personnel  -  B  Condon,  v-p  &  sec.-treas  ;  L.  Dickson, 
Vancouver  manager;  G  Roplan,  New  Westminister,  B.C.  man¬ 
ager;  J.  Mullin,  Surrey,  B.C.  manager;  T.  MacDonald,  Calgary 
manager. 


Cl. A  pref. 
CI.B  pref. 
Common 


Capital  Stock 

Author. 
23,000  shs. 
15,820  shs. 
20,000  shs. 


Outstand.  t 
nil 
nil 

9,4 1 1  shs. 


t  At  Dec.  31,  1988 
Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  June  1989,  Citco  Holdings  Ltd 
held  100%  int. 


Price  Range  -  CGW.PR.A 

Year  High  Low  Year  High  Low 

1979  .  $2.25  $1.85  1984 .  $1.60  $0.78 

1980  .  2.40  1.65  1985 .  1.05  0.20 

1981...  1.95  1.75  1986 .  0.60  0.20 

1982  .  1.75  1.05  1987 .  0.60  0.21 

1983  .  1.71  1.20  1988 .  0.80  0.36 


Dividends  -  Common  -  None  pd.  since  1983. 

.  Subsidiaries  -  Citco. Realty  Ltd.;  Citco  Investments  Ltd.; 
Citco  Growth  Investments  Ltd.;  Citco  Leasing  Ltd. 
Auditors  -  Price  Waterhouse,  C.A.,  Vancouver. 


Head  Off.  -  Ste.  800  1420  Sherbrooke  St.  W.,  Montreal, 
Quebec  H3G  1 K8  Telephone  -(514)  845-7 1 34  Trans.  Agent 

-  Royal  Trust  Co.,  Montreal  CUSIP  -  125901  Listed  (Canada) 

-  Cll:  ME. 

Company  -  (Can  1983  amalg.)  A  closed-end  investment 
holding  company  which  manages  a  portfolio  of  marketable 
securities. 

Directors  -  E.  J.  Courtois,  chm.  &  pres.,  Montreal;  Didier 
Pineau-Valencienne,  v-chm.,  Paris,  Mahmoud  Tiar,  exec.  v-p. 
New  York;  A.  H.  Crockett,  Toronto;  J.  K.  Finlayson,  Montreal; 
Jacques  Glorieux,  Brussels,  Michel  Vennat,  Montreal;  Pierre 
Pagezy,  Paris;  J.  D  Gibson,  Richmond  Hill,  Ont. 

Key  Personnel  -  Jean-Paul  Allard,  CFO;  Simone 
Deschamps,  treas.;  V.  M.  Henderson,  sec. 

Number  of  employees  -  2  in  June  1988 
Capital  Stock 

Author.  Outstand. t  Par 

5%  Pref  39,300  shs  5,028  shs  $100 

Common  unlimited  1,804,920  shs  n.p.v. 

t  At  April  30.  1989 

Pref.  -  Cum  Non-voting.  Redeem,  at  option  of  co.  at  a  price 
not  exeeding  $105  per  sh. 

Common  -  One  vote  per  sh 

Major  Shareholders  -  At  June  1988,  the  Empain  Schneider 
Group,  Paris,  France,  held  approx,  70%  of  o/s  com.  shs. 


Price  Range  -  Cll 

Year  High  Low  Year  High  Low 

1979...  $10.00  $8.20  1984 .  $5.50  $4.50 

1980  .  8  50  8.00  1985 .  6  75  4.50 

1981  .  7.25  4.50  1986 .  18.00  10.25 

1982  .  5.00  3.05  1987 .  15.50  11.00 

1983  .  5.75  4.25  1988 .  18  00  12.25 


Splits:  5-for-1  split  in  1980 

Dividends  -  Pref.  -  Entitled  to  $5  per  sh  p.a  .  Pd.  regularly 
since. 

Com.  -  Present  rate  of  50c  per  sh  paid  quarterly  estab 
with  divd.  of  12.5c  pd.  Feb  27,  1987.  Divds.  pd.  in  fiscal  yrs. 
as  follows; 

1984  . $0.20  1987  . $0.50 

1985  . 0  31  1988 . 0.50 

1986  . 0  495 

Auditors  -  Thorne  Ernst  &  Whinney,  C  A  ,  Montreal. 


C.020 

C  M  L  Industries  Ltd. 

Head  Off.  -  401  250  Dundas  St.  West,  Toronto,  Ontario 
M5T  228  Telephone  -  (416)  598-2512  Trans.  Agent  -  Central 
Guaranty  Trust  Co.,  Toronto.  CUSIP  -  125911  Listed 
(Canada)  -  CNO:  TSE. 

Company  -  (Ont.  1974  )  Invests  in  and  manages  secondary 
manufacturing  businesses.  Through  wholly-owned  subsid., 
manufactures  envelopes  and  specialty  papers.  No  recent 


report. 

Claude  Theberge,  pres. 

Capital  Stock 

Author.  Outstand. t 

Common  unlimited  3,293,905  shs 

t  At  April  1989. 

Common  ■  One  vote  per  share 

Price  Range  -  CNO 

Year  High  Low  Year  High  Low 

1987 .  $2.35  $105  1988  $195  $0  90 


Subsidiaries  -  Precision  Fine  Paper  Converters  Inc. 

Current  Financial  Position  -  For  the  year  ended  Jan.  31, 
1989,  a  net  loss  of  $41,000  was  reported  on  revenues  of 
$14,600,000  For  three  months  ended  April  30,  1989,  a  net 
loss  of  $18,830  was  reported  on  revenues  of  $4,700,000 

C.021 

CM  NT  Equity  Corp. 

Head  Off.  -  5000  1  First  Canadian  Place.  Toronto,  Ontario 
M5X  1H3  Telephone  -  (416)  365-4602  Fax  -  (416)  365-4417 
Trans.  Agent  -  Canada  Trust  Co  .  Vancouver.  Calgary, 
Regina,  Winnipeg,  Toronto,  Montreal,  Halifax  CUSIP  -  125870 
Listed  (Canada)  -  ZCN:  TSE. 

Company  -  (Cda  1977,  amalg  1987  )  Invests  in  com  shs 
of  the  Canadian  Imperial  Bank  of  Commerce 

Directors  -  D.  K.  Johnson,  pres  &  CEO;  F.  J.  Troop,  v-p, 
CFO  &  sec.,  D  C  MacKay;  R  H  Lloyd;  J  J.  Oliver;  K.  G. 
Copland,  Toronto. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable!. 
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Pref.CI.  A 

Capital 

Common 


Capital  Stock 

Author. 
6,000,000  shs. 
6,000,000  shs. 
unlimited 


Outstand.f 
6,000,000  shs. 
6,000,000  shs. 
1,000  shs. 


t  At  May  1,  1989. 

Major  Shareholders  -  All  the  o/s  com.  shs.  and  Cl. A  pref. 
shs.  are  held  by  CM  Pref.  Corp. 


Price  Range  -  ZCN 

Year  High  Low  Year  High  Low 

1987 .  $10.38  $5.50  1988 .  $11.63  $6.50 

Auditors  -  Clarkson,  Gordon,  C.A.,  Toronto 


C.022 

CM  Pref.  Corp. 

Head  Off.  -  Suite  5000  1  First  Canadian  Place,  Toronto, 
Ontario  M5X  1H3  Telephone  -  (416)  365-4602  Fax  -  (416) 
365-44 1 7  Trans.  Agent  -  Canada  Trust  Co.,  Toronto.  CUSIP  - 
125910  Listed  (Canada)  -  ZCM:  TSE. 

Company  -  (Ont.  1961)  Invests,  through  CM  NT  Equity 
Corp  ,  in  Canadian  Imperial  Bank  of  Commerce  com.  shs.  and 
provides  investors  with  dividend  income  or  the  capital  appre¬ 
ciation  of  these  shs. 

Directors  -  D.  K.  Johnson,  pres.  &  CEO;  F.  J.  Troop,  v-p, 
CFO  &  sec.;  D  C.  MacKay;  R  H.  Lloyd;  J.  J  Oliver;  K.  G. 
Copland,  Toronto. 

Capital  Stock 

Author.  Outstand# 

Pref.  6,000,000  shs.  6,000,000  shs. 

Common  unlimited  1,500  shs. 

•  At  Jan.  31,  1989. 

Pref.  -  Entitled  to  vote  one  CIBC  com.  sh.  held  by  CM  NT 
Equity  Corp.  for  each  two  pref.  shs.  held. 

Common  -  One  vote  per  sh. 


Price  Range  -  ZCM.PR.A 

Year  High  Low  Year  High  Low 

1987 .  $14.50  $11.50  1988 .  $14.13  $12.25 


Dividends  -  Pref.  -  Entitled  to  receive  cumulative  preferen¬ 
tial  cash  dividends  equal  to  100%  of  the  net  profits  of  the 
company. 

Quarterly  dividend  of  29c  per  sh.  paid  on  Mar.  30,  1989 
establishing  an  annual  rate  of  $  1 . 16  per  sh.  Dividends  paid  in 
recent  years  as  follows:  1988  -  $1.14  per  sh.;  and  1987  - 
$0.81  per  sh. 

Subsidiaries  -  CM  NT  Equity  Corp. 

Auditors  -  Clarkson,  Gordon,  C.  A.,  Toronto. 

Current  Financial  Position  -  For  the  9  months  ended  Jan. 
31,  1989,  the  company  reported  revenues  of  $5,257,000  and 
a  net  income  of  $5,220,000,  all  of  which  was  paid  out  as 
dividends. 


C.023 

C.R.  Provini  Financial  Services  Corp. 

Head  Off.  -  2575  555  West  Hastings  Street,  Vancouver, 
British  Columbia  V6B  4N5  Telephone  -  (604)  662-3787 
Trans.  Agent  -  Central  Guaranty  Trust  Co.,  Vancouver.  CUSIP 
-  744115  Listed  (Canada)  -  PFS:  VSE 
Company  -  (B.C.  1986.  )  Acquired  100%  of  the  o/s  shs.  of 
WMP  Rare  Coins  Inc.  from  Strategic  Communications 
U.S.A.,  Inc.  in  May  1989. 

Also  holds  100%  int.  in  Kucherhan  prop.,  15  els.  and  Alpha 
#1  mineral  prop.,  10  els.,  both  Greenwood  min.  div..  B.C. 

Name  changed  from  Monte  Carlo  Resources  Ltd.,  Feb  28 
1989. 

Directors  -  C.  R.  Provini,  chm.,  pres.  &  CEO,  Provo,  Utah;  D. 
J.  Yea;  Harry  Chew,  Vancouver;  Roberto  Veitia,  Orlando,  Fla  ; 
Peter  Hug,  Toronto. 

Key  Personnel  -  G.  J.  Sedun,  sec. 

Capital  Stock 

Author.  Outstand.f 

Common  20,000,000  shs.  1 1 ,546,301  shs. 

t  At  June  30,  1989;  3,637,500  shs.  escrowed. 

Common  -  One  vote  per  sh. 

Options  -  O/s  options  entitle  holders  to  purchase 
1,146,500  com.  shs.  at  $0.30  per  sh  exercisable  to  April  13, 
1994 

Major  Shareholders  -  Strategic  Communications  U  S  A., 
Inc.  held  48.84%,  C.  R.  Provini  held  26. 16%  and  First  Dynamic 
Capital  Corp.  held  13.04%  of  the  o/s  shs.  at  May  1989. 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


Price  Range  -  PFS 

Year  High  Low  Year  High  Low 

1987 .  $1.10  $0.35  1988 .  $0.75  $0.30 

Capital  Stock  Changes  -  As  consideration  for  the  the 
acquisition  of  WMP  Rare  Coins  Inc.,  3,000,000  com.  shs.,  to 
be  held  in  escrow,  were  issued  to  Strategic  Communications 
U  S. A.,  Inc.  in  May  1989.  In  April  1989,  645,000  units  were  pri¬ 
vately  placed  at  $0.35  per  unit  comprising  of  1  com.  sh.  and 
1  sh.  purchase  wt.  for  an  additional  com.  sh  at  $0.40  per  sh. 
exercisable  for  1  yr.  from  date  of  issue.  A  further  5,600,000 
com.  shs.  were  placed  with  Strategic  Communications  U  S  A. 
Inc.  at  $0.45  per  sh. 

Subsidiaries  -  WMP  Rare  Coins  Inc.,  Orlando,  Fla. 
Auditors  -  Moen  and  Co.,  C.A.,  Vancouver 
Current  Financial  Position  -  At  April  30,  1989,  working 
capital  was  $101,048. 


C.024 


CSA  Management  Limited. 

Head  Off.  -  2804  IBM  Tower,  P.O.  Box  68,  T.D.  Centre, 
Toronto,  Ontario  M5K  1E7  Telephone  -  (416)  865-0326  Fax  - 
(416)  865-9636  Trans.  Agent  -  Montreal  Trust  Co.,  Toronto. 
CUSIP  -  126284  Listed  (Canada)  -  CSA:  TSE. 

Company  -  (Can.  1968)  Provides  investment  management 
services  to  gold  related  investment  vehicles  including 
Goldcorp  Investments  Limited  (which  see)  and  Goldfund 
Ltd. 

Directors  -  R  R.  McEwen,  pres.;  S.  F.  Chapman;  D.  S. 
Beatty;  J.  C.  Gray.  Toronto;  F.  H.  Mingie,  Vancouver;  S.  R. 
Horne,  Caledon,  Ont. 

Key  Personnel  -  H  J.  Lum,  sr.  v-p  fin.;  L.  A.  Bednarz,  v-p 
mining  research;  D.  A.  Barr,  v-p  explor.;  D.  C.  Genge,  v-p  mar¬ 
keting;  J.  E.  A.  Turner,  sec.;  D.  R.  Tuck,  treas. 

Number  of  employees  -  16  at  March  1989 
Capital  Stock 

Author.  Outstand.f 

Class  A  unlimited  2,829,346  shs. 

Class  B  unlimited  371,400  shs. 

f  At  Apr.  30,  1989. 

Class  A  -  Entitled  to  receive  non-cum.  divds.  at  annual  rate 
of  up  to  $0.05  per  sh.  prior  to  any  divd.  in  respect  of  cl.  B  shs. 
Holders  of  cl.  B  shs.  then  entitled  to  receive  divds.  at  annual 
rate  up  to  $0.05  per  sh.  Thereafter,  two  classes  of  stk.  partic¬ 
ipate  equally  in  any  further  divds.  Non-voting. 

Class  B  -  Voting  stk. 

Price  Range  -  CSA.A 


Year  High  Low  Year  High  Low 

1982  .  $3.20  $1.00  1986 .  $8.50  $5.00 

1983  .  ...  ...  1987 .  16.00  5.50 

1984  .  6.63  4.15  1988 .  8.00  4  15 

1985  .  7.50  3.90 


Dividends  -  CI.A  -  Paid  12c  on  Mar  16,  1989  and  on  Mar. 
16,  1988.  Paid  10c  per  sh  on  Feb.  27,  1987;  paid  5c  per  sh. 
on  Feb.  21,  1986;  initial  divd.  of  2c  per  sh.  paid  on  Feb  18 
1984. 

Auditors  -  Price  Waterhouse,  C.A.,  Toronto. 

Current  Financial  Position  -  For  the  year  ended  Mar.  31, 
1989,  net  loss  was  $662,728  or  20c  per  sh.  (after  write-down 
of  investments  by  $1,889,759)  on  revenues  of  $3,490,000 
compared  to  a  net  loss  of  $3,856,839  or  $1.32  per  sh.  from 
revenues  of  $4,369,079  in  the  previous  year. 


C.025 

CT  Financial  Services  Inc. 

Head  Off.  -  Canada  Trust  Twr.  275  Dundas  St.,  London, 
Ontario  N6A  4S4  Telephone  -  (519)  663-1938  Trans.  Agent 
-  Canada  Trust  Co.,  Vancouver,  Calgary,  Regina,  Winnipeg, 
London,  Toronto,  Montreal  and  Halifax.  CUSIP  -  12643B 
Listed  (Canada)  -  CFS:  TSE,  ME 

Company  -  (Ont.  1987,  cont.  Can.  1987)  Through  Canada 
Trustco  Mortgage  Company  and  its  subsids.,  offers  a  com¬ 
plete  range  of  savings  and  loan  services  through  320  finan¬ 
cial  services  branches.  Also  offers,  through  22  offices  in 
major  centres,  personal  and  pension  trust  services.  Retail 
and  commercial  real  estate  brokerage  services  are  offered 
through  193  offices. 

In  December  1988,  a  new  subsid.  CT  Financial  Leasing 
Services  Inc.,  was  formed  to  hold  financial  leases  and  oper¬ 
ations  commenced  in  January  1989. 
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Directors  -  M.  L.  Lahn,  chm.  &  CEO,  London,  Ont.;  P.  C. 
Maurice,  pres.  &  COO;  Sonja  I.  Bata;  D.  R.  Bloom;  R.  P. 
Bratty;  J.  H.  C.  Clarry;  R.  C.  Dowsett;  E.  F.  Findlay;  B.  I.  Ghert; 
B.  M.  Levitt;  C.  E.  Medland;  A.  H.  Mingay;  R.  W.  Stevens;  J.  D. 
Stevenson;  P  G.  White,  Toronto;  J.  H.  Speake,  exec,  v-p  trust 
services;  J.  B.  Cronyn;  J.  W.  Adams,  London,  Ont.;  F.  T. 
Metcalf,  Guelph,  Ont.;  D  L.  Johnston,  H.  P.  Crawford;  W  J. 
Bennett,  Montreal;  A.  L.  Campbell,  Winnipeg;  L.  D.  Hyndman, 
Edmonton;  T.  J.  Wylie;  Flora  I.  MacDonald,  Ottawa;  F.  W. 
Dakin,  Burlington,  Ont.;  J.  W.  Pitts;  D.  H.  Parkinson;  D.  M  M. 
Goldie,  Vancouver;  Hon.  P.  D.  Lewis,  St.  John's,  Nfld.;  J.  W. 
Lindsay,  Halifax,  N.S.;  K.  G.  Murray,  Ayr,  Ont.;  P.  J.  Hill, 
Regina,  Sask.;  R,  D.  Wilson,  London,  England. 

Key  Personnel  -  J.  D.  Richardson,  sr.  exec,  v-p  &  CFO;  J. 
B.  Kelman,  exec,  v-p  corp.  services;  S.  A.  Martin,  exec,  v-p 
national  financial  services;  J.  F.  Schucht,  exec,  v-p  prop, 
invests.  &  real  estate  services;  J.  H.  Speake,  exec,  v-p  trust 
services;  C.  J.  Stringer,  sr.  v-p  trust  services;  R  B.  Coles,  sr. 
v-p  corp.  devel.;  F  W.  Pratt,  sr.  v-p  retail  financial  services, 
head  office;  J.  B  Erickson,  sr.  v-p  real  estate  services;  L.  P 
Sauve,  sr.  v-p  retail  financial  services,  B.C.  region;  L.  S. 
O'Brian,  v-p  corp.  relations;  R.  E.  Redgwell,  v-p  audit  ser¬ 
vices;  J.  A.  Whaley,  v-p  gen.  counsel  &  sec. 

Number  of  employees  -  Approx  11,500  employees  and 
4.200  real  estate  sales  representatives  at  April  1989. 


Capital  Stock 

Author.  Outstand.f 

First  Pref  unlimited  nil 

Second  Pref.  unlimited  nil 

Common  unlimited  1 18,153,459  shs. 

t  At  Dec.  31,  1988;  5,504,806  com.  shs.  reserved. 

First  Pref.  -  Issuable  in  series. 

Second  Pref.  -  Issuable  in  series. 

Common  -  One  vote  per  sh. 

Options  -  Options  to  purchase  1,577,235  com.  shs.  at 
prices  ranging  from  $15.83  to  $22.50  per  sh.  currently  o/s. 
Exercisable  for  10  yrs.  with  up  to  15%  becoming  eligible  in 
each  yr.  measured  from  date  of  granting.  Max.  number  of  shs. 
issuable  under  options  at  Dec.  31,  1988  was  594,707  shs. 

Major  Shareholders  -  Imasco  Limited  beneficially  held 
98.35%  of  o/s  com.  shs.  a*  March  1989. 


Price  Range  -  CFS 


Year 

High 

Low 

Year 

High 

Low 

t979 . 

$4.58 

$3.56 

1984 . 

$10.58 

$6.42 

1980 . 

4.77 

3  00 

1985 . 

15.17 

9.92 

1981 . 

5.67 

4.19 

1986 . 

19.17 

13.67 

1982 . 

5.75 

3.04 

1987 . 

27.00 

17.17 

1983 . 

8.00 

5.00 

1988 . 

21.75 

17.50 

Splits:  3-for-1  split  in 

1987;  2-for 

-1  split  in 

1984 

Capital  Stock  Changes  -  On  Mar.  15,  1989,  $100,000,000 
of  cum.  redeem  perpetual  first  pref.  shs.,  ser.  1,  were  issued 
by  private  placement. 

Dividends  -  Common  -  Present  divd.  rate  of80c  estab¬ 
lished  with  quarterly  payment  of  20c  on  Sept.  30,  1988.  Total 
divds.  of  65c  pd  in  1988. 

Subsidiaries 

Canada  Trustco  Mortgage  Company,  and  subsids  ,  The 
Canada  Trust  Company,  CT  Corporate  Services  Inc.,  CT 
Retail  Finance  Inc.,  Truscan  Realty  Limited,  CT  Financial 
Leasing  Services  Inc.,  all  Ont  ,  The  Canada  Trust  Company 
B.V.,  Netherlands,  and  Canada  Trustco  International 
Limited,  Barbados;  CT  Insurance  Company  Limited, 
Barbados. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000 

Investment  income . 

2,783,907 

2,456,377 

Fee  income . 

203,588 

177,957 

Interest  expense . 

2,129,564 

1,867,649 

Net  income,  opers . 

231,978 

200,979 

Extraordinary  items . 

Net  income . 

231,978 

200,979 

Cash  resources . 

2,081,288 

1,326,353 

Securities . 

3,835,081 

4,030,771 

Loans . 

22,179,810 

19,339,667 

Fixed  assets . 

218,572 

171,488 

Total  assets . 

29,219,217 

25,514,824 

Deposits . 

27,398,811 

23,937,352 

Shareholders'  equity . 

1,293,958 

1,133,190 

Cash  flow,  opers . 

(104,247) 
- $  - 

(186,035) 

Earnings  per  com.  sh.: . 

On  net  income,  opers . 

1.97 

1.74 

On  net  income . 

1.97 

1.74 

Auditors  -  Price  Waterhouse,  C.A.,  London,  Ont. 


Current  Financial  Position  -  For  the  3  mos.  ended  Mar.  3 1 , 
1989,  reported  net  income  of  $57,438,000  on  revenues  of 
$912,720,000  compared  with  net  income  of  $45,437,000  on 
revenues  of  $720,733,000  for  the  corresponding  period  one 
year  earlier. 


C.026 


C.T.I.  Technologies  Corp. 

Head  Off.  -  700  595  Howe  Street,  Vancouver,  British 
Columbia  V6C  2T5  Telephone  -  (604)  689-3130  Fax  -  (604) 
685-3735  Trans.  Agent  -  Central  Guaranty  Trust  Company, 
Vancouver  CUSIP  -  12643Q  Listed  (Canada)  -  CJT;  VSE. 

Company  -  (B.C.  1963  )  Holding  co.  which  is  presently 
inactive.  Plans  to  acquire  Showtime  Pizza  Ltd.,  take  home 
and  bake  pizza  outlets,  and  all  rights  to  the  trademark  "Love 
Gaskets"  and  all  related  packaging  for  a  new  condom  and 
accessory  line. 

Directors  -  Thomas  Whatley,  pres.;  John  Tompkins,  treas. 
&  sec.;  Ward  Jones;  A.  M.  Smith;  B.  D.  Vinsant;  J.  L.  Smith, 
Vancouver. 

Key  Personnel  -  G.  M.  Campbell,  CEO. 

Capital  Stock 

Author.  Outstand.f  Par 
Cl. A  Com.  20,000,000  shs.  6,400,741  shs.  n.p.v. 

CI.B  Pref.  5,000,000  shs.  nil  $50 

f  At  May  1989;  375,000  shs.  escrowed. 

Cl. A  Com.  -  One  vote  per  sh. 

Major  Shareholders  -  In  May  1989,  Trilex  Equities  Ltd  held 
375,000  escrowed  shs. 


Price  Range  -  CJT 


Year 

High 

Low 

Year 

High 

Low 

1983 . 

$1.15 

$0.55 

1986 . 

$2.55 

$0.25 

1984 . 

3.30 

0.18 

1987 . 

0.35 

0.06 

1985 . 

1.00 

0.23 

1988 . 

0.20 

0.02 

Auditors  -  Jung  &  Lee,  C.A.,  Vancouver 
Current  Financial  Position  -  In  May  1989,  the  co.  reported 
cash  and  equivalents  of  $40,000  and  current  liabilities  of 
$85,000. 


C.027 

Cabano  Expeditex  Incorporated 

Head  Off.  -  373  rue  Temiscouata,  Riviere-du-Loup,  Quebec 
G5R  3V8  Telephone  -  (418)  862-6377  Trans.  Agent  -  Royal 
Trust  Company,  Montreal.  CUSIP  -  12676H  Listed  (Canada)  - 
XPD:  ME 

Company  -  (Que.  1985)  Conducts  general  and  specialized 
transportation  services  Also  operates  courier  service  and 
pick-up  and  delivery  service  of  merchandise  within  the  metro¬ 
politan  Montreal  area 

Directors  -  J.  A.  Hamel,  chm.;  Gilles  Lefrancois,  exec,  v-p, 
Ste-  Foy,  Que.;  J  N  Morrisson,  Boucherville.  Que.;  Andre 
Normand,  Ste-Claire,  Que.;  Bernard  Belanger,  La  Pocatiere, 
Que.;  M.  A.  Forget,  Westmount,  Que. 

Key  Personnel  -  Yves  Belanger,  gen.  mgr.  opers;  Normand 


D'Anjou,  gen.  mgr. 

Capital  Stock 
Author. 

Outstand.f 

Cl. A 

unlimited 

nil 

CI.B 

unlimited 

nil 

Common 

unlimited 

4,198,100  shs. 

f  At  Apr  31,  1989. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  May  29,  1989,  a  voting  trust  which 
includes  the  Quebec  Federation  of  Labour  Fund,  Laverendrye 
Management  Corp.,  Alfred  Hamel,  and  five  other  company 
executives  and  holding  companies  related  to  corporate 
investors  including  J.  N.  Morrisson,  Bernard  Belanger  and 
Maurice  Soucy  held  50.01%  of  the  o/s  com.  shs. 


Price  Range  -  XPD 

Year  High  Low  Year  High  Low 

1986  .  $5.00  $4.70  1988 .  $4.85  $0.90 

1987  .  8.88  2.75 


Capital  Stock  Changes  -  In  May  1989,  the  company  issued 
6,218,642  com.  shs.  to  a  voting  trust  (see  Major 
Shareholders)  for  93c  per  sh.  or  $5,783,000. 

Subsidiaries  -  Transport  D’Anjou  Inc.;  Transportation 
Cabano  Inc.,  Courrier  B.S.L.  (1986)  Inc.  -  50%  int . ; 
Transport  Interprovincial  Inc.  -  20%  int. 

Auditors  -  Samson  Belair,  C.A  ,  Quebec. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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Current  Financial  Position  -  For  the  nine  months  ended 
Jan.  7,  1989.  had  a  net  loss  of  $3,507,000  or  85c  per  sh.  on 
revenue  of  $107,340,000  compared  to  net  income  of 
$1,242,000  or  29c  per  sh.  from  revenues  of  $91,225,000  for 
the  prior  year  period 


C.028 


Cableshare  Inc. 

Head  Off.  -  P.O.  Box  5880,  20  Enterprise  Drive,  London, 
Ontario  N6A  4L6  Telephone  -  (519)  686-2900  Fax  -  (519) 
686-0488  Trans.  Agent  -  Montreal  Trust  Co.,  Toronto.  CUSIP 
-  126907  Listed  (Canada)  -  CSH:  TSE. 

Company  -  (Ont.  1973)  Develops,  markets  and  implements 
interactive  television  information  systems  in  Canada  and  the 
U.S.,  principally,  the  devel.  and  exploitation  of  the  Interactive 
Television  technology  and  the  provision  of  consultation  and 
maintenance  services  to  the  Telaction  Home  Shopping  sys¬ 
tem  currently  being  introduced  in  Chicago. 

Directors  -  T  H.  Pocock,  chm.,  pres.  &  CEO,  London,  Ont.; 
J.  D.  Richardson;  J.  L.  Dillman;  G.  W.  Savage,  Toronto. 

Key  Personnel  -  M.  G.  Lerch,  sr.  v-p  fin  &  admin.;  W.  A 
Assaf,  sr.  v-p  opers.;  R.  M.  McNorgan,  v-p  interactive  televi¬ 
sion  devel.;  A.  E  Lodberg,  v-p  eng.;  R.  C.  Gauld,  v-p  &  gen. 
counsel  and  sec. 

Number  of  employees  -  40  at  April  1989. 

Capital  Stock 

Author.  Outstand.t  Par 
Cl. A  unlimited  10,141,043  shs.  n.p.v. 

CI.B  unlimited  3,329.561  shs.  n.p.v. 

t  At  Feb.  28,  1989. 

CI.A  -  Subordinate  vtg.  shs.  One  vote  per  sh. 

CI.B  -  Twenty  votes  per  sh.  Convert,  on  a  sh.-for-sh.  basis 
into  cl. A  shs.  at  option  of  holder. 

Major  Shareholders  -  At  April  1989,  J.  C.  Penney  Co.  held 
36.7%  and  Terrence  H.  Pocock  held  25.3%  of  o/s  com.  shs. 


Price  Range  -  CSH.A 


Year 

High 

Low 

Year 

High 

Low 

1982 . 

$1.88 

$0.69 

1986 . 

.  $20.50 

$1.40 

1983 . 

1.47 

0.38 

1987... 

19.25 

1.45 

1984 . 

0.65 

0.33 

1988.... 

4.20 

0.48 

1985 . 

2.31 

0.37 

Splits:  4-for-1  split  in 

1986 

Subsidiaries  -  Cableshare  (U.S.)  Limited,  U  S  ; 
Cableshare  B.V.,  Netherlands;  Cable  Share  International 
Inc.,  Barbados. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Mar.  31: 

1988 

1987 

- $000  - 

Revenue . 

504 

Net  income,  operations . 

2,790 

(1,345) 

Extraordinary  items . 

493 

(1,045) 

Net  income . 

3,283 

(2,391) 

Current  assets . 

7,125 

8,468 

Fixed  assets,  net . 

886 

907 

Total  assets . 

8,010 

9,375 

Current  liabilities . 

1,041 

5,872 

Long-term  debt,  net . 

38 

Shareholders’  equity . 

6,969 

3,466 

Cash  flow,  operations . 

3,063 

393 

Earnings  per  com.  sh.: 

On  net  income,  opers . 

0.21 

(0.10) 

On  net  income . 

0.25 

(0  18) 

Auditors  -  Thorne  Ernst  &  Whinney,  C.A.,  London,  Ont. 
Current  Financial  Position  -  For  the  9  mos.  ended  Dec.  31, 
1988,  the  company  reported  net  income  of  $275,000  on  rev¬ 
enues  of  $1,651,000  compared  with  net  income  of 
$2,555,000  on  revenues  of  $476,000  for  the  same  period  in 
1987. 


C.029 


Cabot  Capital  Corporation 

Head  Off.  -  500  3200  Dufferin  Street,  North  York,  Ontario 
M6A  2T3  Telephone  -  (416)  256-1444  Fax  -  (416)  256-1333 
CUSIP  -  127105 

Company  -  (Ont.  1987)  Through  its  principal  operating 
subsid  ,  Cabot  Trust  Company,  acts  primarily  as  a  financial 
intermediary  investing  funds  from  depositors  and  shldrs.  in 
income  prod,  assets  such  as  s-t  invests.,  mtges.,  and  other 
loans  Also  lends  money  on  first  and  second  mtges.,  makes 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


consumer,  personal,  demand  and  small  business  loans, 
accepts  demand  and  term  deposits,  issues  GICs,  RSPs,  etc. 
and  administers  mtges.,  RRSPs  and  RRIFs. 

In  1 988,  entered  into  a  partnership  with  a  builder  to  develop 
a  small  industrial/commercial  project  in  Burlington,  Ont. 

Directors  -  A.  J.  Fusco,  chm.;  Consiglio  Di  Nino;  G-  C. 
Damiani,  corp.  sec.;  F.  S.  G.  Ciccolini;  J.  S.  Fusco;  D.  O. 
D'Angela;  G.  F.  Day;  E  J.  Gambin;  Garry  Zentil;  J.  A.  Gennaro. 


Capital  Stock 

Author. 

unlimited 

unlimited 

unlimited 

unlimited 


Outstand.t 

nil 

148,240  shs. 

nil 

4,545,933  shs. 


Sr.  Pref. 

10%  Jr.  Pref, 

CI.A  Subord. 

Common 
t  At  Dec.  31,  1988. 

Sr.  Pref.  -  Non-vtg. 

10%  Jr.  Pref.  -  Cum.  &  non-vtg. 

CI.A  -  One  vote  per  sh.  In  the  event  of  purchase  offer  for  all 
or  substantially  all  of  the  com.  shs.,  each  cl. A  sh.,  for  the  pur¬ 
pose  of  the  offer  only,  may  be  deemed  to  have  been  con¬ 
verted  into  1  com.  sh. 


Common  -  Four  votes  per  sh. 

1993  CCC  Warrants  -  Entitle  holders  to  subscribe  for 
897,984  com.  shs.  at  $2.19  per  sh.  prior  to  May  31,  1993. 

1995  CCC  Warrants  -  Entitle  holders  to  subscribe  for 
2,964,800  com.  shs.  at  $2.50  per  sh.  to  May  31,  1995. 

Subsidiaries  -  Cabot  Trust  Company 


FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31:  1988 

- $000 

Interest  &  other  income .  21,480 

Interest  charges .  15,678 

Net  income,  operations .  1,374 

Extraordinary  items . 

Net  income .  1,374 

Cash  &  s-t  invests .  17,276 

Mortgages .  153,615 

Loans .  39,242 

Fixed  assets .  806 

Total  assets .  221,087 

Deposits .  202,222 

Shareholders’ equity .  14,368 

Cash  flow,  operations .  2,025 

Earnings  per  com.  sh.:  $  - 

On  net  income,  opers .  0.23 

On  net  income .  0.23 


t  From  Feb.  27  to  Dec.  31,  1987. 

Auditors  -  Touche  Ross  &  Co.,  C.A.,  Toronto 


19871 


16,782 

12,286 

934 

934 

31,090 
1 15,801 
19,865 
946 
177,777 
161,226 
13,446 
1,778 


0.22 

0.22 


C.030 


Caddev  Industries  Inc. 


Head  Off.  -  306.  1530  West  8th  Avenue,  Vancouver,  British 
Columbia  V6J  4R8  Telephone  -  (604)  736-4461  Trans. 
Agent  -  Royal  Trust  Co.,  Vancouver.  CUSIP  -  126914  Listed 
(Canada)  -  CJH:  VSE. 

Company  -  (B.C.  1986  )  Markets  and  engineers  software, 
developed  by  wholly-owned  Caddev  Systems  Consultants 
Inc.,  for  use  by  designers,  engineers,  architects,  managers 
and  contractors. 

In  1988,  undertook  negotiations  with  Soviet  ministries  to 
develop  the  company's  technology  in  the  Soviet  Union. 

Directors  -  A.  M.  Lount,  chm.;  Judi  Sallay,  pres.  &  CEO;  D. 
McArthur,  Vancouver;  R.  T.  Haelsig,  Bellevue,  Wash.;  D.  M. 


Edgar. 

Capital  Stock 

Author.  Outstand.t 

Common  10,000,000  shs.  5,388,000  shs. 

t  At  Mar.  31,  1989;  500,000  shs.  escrowed. 

Common  -  One  vote  per  sh. 

Price  Range  -  CJH 

Year  High  Low  Year  High  Low 

1987 .  $1.95  $0.55  1988 .  $3.05  $0.16 

Auditors  -  Thorne  Ernst  &  Whinney,  C.A.,  Vancouver. 
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C.031 

Caisse  centrale  Desjardins  du  Quebec 

Head  Off.  -  100  Avenue  des  Commandeurs,  Levis,  Quebec 
G6V  7N5  Telephone  -  (514)  281-7063  Mail.  Off.  -  2822  -  1 
Complexe  Desjardins,  C.P.  220,  Montreal,  Quebec  H5B  1B3 
Telephone  -  (514)  281-7077  Fax  -  (514)  - 

Company  -  (Que.  1979  )  Represents  its  members  and  their 
affiliated  caisses  in  the  Canadian  Clearing  and  Payment 
System.  The  Caisse  guarantees  and  settles  the  clearing 
operations  of  the  Desjardins  caisses  with  the  Bank  of 
Canada.  Manages  a  liquid  reserve  fund  of  over  $400,000,000 
on  behalf  of  its  members.  Also  provides  members  with 
access  to  financial  markets,  extends  lines  of  credit  and  inter¬ 
national  banking  services  to  members,  and  grants  loans  to 
large  and  medium  size  business  corporations  and  to  govern¬ 
ment  entities. 

In  fiscal  1988,  made  three  bond  issues  in  Europe  for  a  total 
of  $275,000,000,  and  also  began  a  program  of  European 
commercial  paper  that  has  an  upper  limit  of  US$400,000,000. 
The  company  is  planning  an  American  commercial  paper  pro¬ 
gram  for  approx  US$  400,000,000  which  is  planned  to  begin 
in  1989. 

Directors  -  Claude  Beland,  chm.,  pres.  &  CEO,  Mount- 
Royal;  Jocelyn  Proteau,  v-chm.,  lie.  Bizard;  Jacques 
Bertrand,  sec.,  Ste-Foy;  J-  E.  Bergeron,  sr.  v-p, 
Metabetchouan;  P-  R  Charbonneau,  sr.  v-p,  St-Charles 
Borromee;  Raymond  Comtois,  sr.  v-p,  Sherbrooke;  Claude 
Deslandes,  sr.  v-p,  St-Hyacinthe;  Wesley  Hogg,  sr.  v-p, 
Rimouski;  Gilles  Lafleur,  sr.  v-p,  Mirabel;  Marc  Lemieux,  sr. 
v-p,  St-Nicolas;  Andre  Talbot,  sr.  v-p,  Amos;  Albert  Ouellet, 
sr.  v-p,  Maria;  Frangois  Richard,  sr.  v-p,  Laval;  H-  P.  Trudel, 
Trois-Rivieres,  all  Quebec. 

Key  Personnel  -  Georges  Lafond,  pres  &  COO;  Jean 
Laflamme,  sr.  v-p  treasury  &  investment;  Fernand  Lafleur,  sr. 
v-p  corp.  finance;  J-  G.  Langelier,  sr.  v-p  admin.  &  banking 
services;  Raymond  Laurin,  v-p  fin.  control;  Jean  Longpre,  v-p 
corp.  finance;  Jacques  Luys,  v-p  operations;  T.  H  Nguyen, 
v-p  international  banking  services;  Jean  Tremblay,  v-p  corp. 
finance;  Alfred  Pfeiffer,  v-p  &  treas.;  K.  G.  Spurling,  treas.  . 

Number  of  employees  -  Approx.  140  at  April  1989. 

Capital  Stock 

Author.  Outstand. t  Par 
Common  unlimited  409,403  shs.  $1,000 

t  At  Dec.  31,  1988.  All  shs.  are  subscribed  to  by  members 
and  all  shs.  o/s  are  fully  paid.  Redeem,  at  par  by  members, 
but  redemptions  in  one  year  cannot  exceed  10%  of  the 
company's  capital  stk.  nor  can  capital  stk.  be  reduced  to 
below  $25,000,000. 

Major  Shareholders  -  At  April  1989,  Federation  des 
caisses  populaires  Desjardins  de  Montreal  et  de  I'Ouest-du- 
Quebec  held  approx.  35%  of  o/s  shs.  Federation  des 
caisses  populaires  Desjardins  de  Quebec  held  approx.  26%. 
Federation  des  caisses  populaires  Desjardins  du  centre  du 
Quebec  holds  approx.  11%  of  the  o/s  shs. 


of  Quebec,  including  Regie  des  rentes  du  Quebec, 
Commission  administrative  des  regimes  de  retraite  et  das- 
surances.  Regie  de  I’assurance  automobile  du  Quebec, 
Commission  de  la  sante  et  de  la  securite  du  travail,  and 
Commission  de  la  construction  du  Quebec. 

Directors  -  Jean  Campeau,  chm.  &  gen.  mgr.,  Montreal; 
Claude  Legault,  vice-chm.;  Gisele  Desrochers;  Claude 
S6guin;  Richard  Beaulieu,  Quebec;  Claude  B6land,  Levis; 
Pierre  Peladeau;  Gaston  Pelletier;  Gerald  Tremblay;  Louis 
Laberge,  Montreal. 

Key  Personnel  -  Claude  Ferland,  sr.  v-p  fixed  income 
invests.;  Michel  Grignon,  sr.  v-p  variable  income  invests.; 
Michel  Nadeau,  sr.  v-p  planning  &  depositors'  affairs;  J.-C. 
Scraire,  sr.  v-p  legal  &  corp.  affairs;  Serge  Remillard,  sr.  v-p 
admin.  &  control;  Daniel  Paille,  v-p  planning  -  corp.  invests. 
Number  of  employees  -  220  in  April,  1989. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31:  1988 

- $000 

Investment  income .  2,650,000 

Net  income .  2,615,000 

Investments .  29,547,000 

Total  assets .  30,059,000 

Liabilities .  174,000 

Depositors'  holdings .  29,885,000 


1987 


2,885,000 

2,852,000 

26,962,000 

27,459,000 

1 15,000 
27,344,000 


Auditors  -  Rheal  Chatelain,  F.C.A.,  Quebec  City. 


C.033 

Caiystane  Capital  Corp. 

Head  Off.  -  3922  4th  Street  S.W.,  Calgary,  Alberta 
T2S  1 Y5  Telephone  -  (403)  287-0468  Trans.  Agent  -  Royal 
Trust  Co.,  Calgary.  CUSIP  -  127904  Listed  (Canada)  -  CYC: 
ASE. 

Company  -  (Alta.  1988  )  In  January  1989,  the  company  had 
no  operating  business. 

Directors  - 1.  T.  Tweedie,  pres.;  Ronald  McNeill,  treas.;  W 
T.  Spence,  sec.,  Calgary. 

Capital  Stock 

Author.  Outstand.  t 

Cl. A  Common  unlimited  2,000,000  shs. 

CI.B  Pref.  unlimited  nil 

t  At  Dec.  31,  1988  1,000,000  shs.  in  escrow. 

Common  -  One  vote  per  sh. 

Auditors  -  Chalmers  White,  C.A.,  Calgary. 


C.034 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000 

Interest  &  other  income . 

359,999 

257,581 

Interest  expense . 

288,697 

198,266 

Net  income,  opers . 

45,173 

36,572 

Extraordinary  items . 

Net  income . 

45,173 

36,572 

Cash  resources . 

71,648 

48,000 

866,990 

853,251 

Loans . 

3,002,409 

1,907,104 

Total  assets . 

4,007,224 

2,846,895 

Deposits . 

3,51 1.568 

2,372,077 

Shareholders’  equity . 

409,403 

409,403 

Cash  flow,  opers . 

44,148 

25,139 

Auditors  -  Raymond,  Chabot, 

Martin,  Pare 

and  Touche 

Ross,  C.A.,  Montreal. 

C.032 

Caisse  de  depot  et  placement  du 
Quebec 

Head  Off.  -  1981  McGill  College  Ave  ,  Montreal,  Quebec 
H3A  3C7  Telephone  -  (514)  842-3261 
Company  -  (Que.  1965  )  Manages  funds  arising  from  vari¬ 
ous  public  pension  and  insurance  plans  based  in  the  province 


Calcap  Investments  Ltd. 

Head  Off.  -  7020  -  4th  Street  N.W.,  Calgary,  Alberta  Trans. 
Agent  -  Royal  Trust  Co.,  Calgary.  CUSIP  -  12826H  Listed 
(Canada)  -  KLP:  ASE. 

Company  -  (Alta.  1987  )  On  Nov.  7,  1988,  acquired  two 
pharmacies  in  Thunder  Bay,  Ont.  from  Zellers  Canada  Inc.  for 
$205,000. 

Directors  -  W.  K.  McGrath,  pres.  &  CEO;  R.  J.  Lukes,  sec., 
George  Louis;  T.  F.  Boyle;  Howard  Toy;  Paul  Phone,  Calgary. 


Capital  Stock 
Author. 

Outstand. t 

Pref. 

unlimited 

nil 

Cl.  A 

unlimited 

3,375,000  shs. 

Cl.  B 

unlimited 

nil 

Cl.  C 

unlimited 

nil 

t  At  May  31,  1989. 

Cl.  A  com.  -  One  vote  per  sh. 

Major  Shareholders  -  At  June  29.  1988,  Kenneth  Foong  of 
Calgary  held  600,000  shs.  in  escrow,  representing  17.64% 
interest. 


Price  Range  -  KLP. A 

Year  High  Low 

1988 $0.34  $0.11 


Subsidiaries  -  Calcap  Investments  (Ontario)  Ltd. 
Auditors  -  Thorne  Ernst  &  Whinney,  C.A.,  Calgary. 


Note:  AH  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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C.035 

The  Caldwell  Partners  International  Inc. 

Head  Off.  -  64  Prince  Arthur  Avenue,  Toronto,  Ontario 
M5R  1B4  Telephone  -  (416)  920-7702  Trans.  Agent  - 
National  Trust  Co.,  Vancouver,  Calgary,  Winnipeg,  Toronto, 
Montreal  CUSIP  -  12913L  Listed  (Canada)  -  CWL:  ME 

Company  -  (Ont.  1979)  Provides  executive  search  consult¬ 
ing  services  specializing  in  the  recruitment  of  executives  on 
behalf  of  its  clients,  with  offices  in  Toronto,  Ottawa,  Montreal, 
Calgary,  Vancouver,  and  London,  England. 

Also  has  jt.  venture  agreements  with  executive  search 
firms  in  the  U.S.,  Europe  and  Hong  Kong.  In  June  1989,  the 
corporate  structure  of  the  Caldwell  group  of  companies  was 
reorganized  to  transfer  all  oj  the  executive  search  operations 
historically  carried  on  primarily  through  A.C.  Douglas 
Caldwell  Interest  Corporation  and  Caldwell  Partners 
International  Limited 

Directors  -  C  D.  Caldwell,  chm.  &  CEO;  J.  D.  Young,  pres. 
&  COO;  J.  K.  Rutherford,  CFO  &  sec.;  Anne  M.  Fawcett;  D.  A. 
Lewis;  H.  W.  Macdonell,  Toronto;  P.  F.  O'Callaghan, 
Vancouver;  J.  P.  Maurer,  New  York. 

Number  of  employees  -  75  at  June  15,  1989. 

Capital  Stock 

Author.  Outstand. t  Par 
Cl. A  unlimited  1,000,000  shs.  n.p.v. 

CI.B  unlimited  2,500,000  shs.  n.p.v. 

t  At  June  28,  1989;  2,500,000  cl. A  shs.  reserved  for  future 
issue  and  2,433,334  cl.B  shs.  escrowed. 

CI.A  -  Non-vtg 

CI.B  -  One  vote  per  sh.  Convert,  at  any  time  at  option  of 
holder  into  cl. A  shs.  on  a  one-for-one  basis. 

Major  Shareholders  -  C.  Douglas  Caldwell  beneficially 
held  95%  of  the  o/s  cl.B  shs.  at  June  28,  1989. 

Capital  Stock  Changes  -  On  June  15,  1989,  the  cap  stk. 
was  reorganized  by  the  creation  of  an  unlimited  number  of 
cl. A  non-vtg.  and  cl.B  vtg.  shs.  and  by  reclassifying  the  exist¬ 
ing  300  com.  shs.  as  1 4 1 ,333  cl.B  shs.  In  connection  with  the 
reorganization,  an  additional  2,358,667  cl.B  shs.  were 
issued. 

Auditors  -  Coopers  &  Lybrand,  C.A..  Toronto. 

Current  Financial  Position  -  For  the  5  mos.  ended  Jan.  3 1 , 
1989,  the  company  reported  net  income  of  $833,705  on  rev¬ 
enues  of  $5,871,008  compared  with  net  income  of  $565,343 
on  revenues  of  $4,799,096  for  the  same  period  the  previous 
year. 


Price  Range  -  CGY.PR.A 


Year  High  Low  Year  High  Low 

1985  .  $28.00  $24.88  1987 .  $27.25  $24.25 

1986  .  27.75  25.50  1988 .  26.00  24.38 


Dividends  -  8%%  Retract.  Pref.,  Ser.  1  -  Entitled  to 
$2.03125  per  sh.  p.a.,  pay.  quarterly.  Initial  divd.  of  $0.4230 
per  sh  pd.  Sept.  30,  1985. 

C.037 

Calgroup  Graphics  Corporation  Ltd. 

Head  Off.  -  28  Bonacres  Ave..  Scarborough,  Ontario 
MIC  1 P7  Telephone  -  (4 1 6)  283- 1 252  Trans.  Agent  -  Central 
Guaranty  Trust  Co.,  Toronto,  Vancouver,  and  Calgary.  CUSIP 
-  12960P  Listed  (Canada)  -  CGG:  ASE. 

Company  -  (Ont.  1968  )  Participates  in  the  production  of 
feature  films  but  because  of  financial  difficulties,  no  filming 
activities  were  conducted. 

Directors  -  R  C.  Stone,  chm.  &  CEO,  Toronto;  R.  J. 
McCartin,  pres.,  Thornhill,  Ontario;  K.  K.  Weigand,  treas., 
Toronto;  J.  H.  Seguin,  sec.,  Toronto;  Gerald  Brandman, 
Brooklyn,  New  York. 

Number  of  employees  -  4  at  Apr.  1989. 

Capital  Stock 

Author  Outstand.  f  Par 

Pref.  25,000,000  shs.  nil  $25.00 

Common  25,000,000  shs.  9,908,383  shs.  n.p.v. 

t  At  Mar.  31,  1989 

Preferred  -  Issuable  in  series.  Non-voting.  Redeem. 

Common  -  One  vote  per  sh. 


Price  Range  -  CGG 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$0.65 

$0.32 

1984 . 

$5.10 

$0.80 

1980 . 

1.50 

0.50 

1985 . 

7.63 

1.26 

1981 . 

3.10 

0.70 

1986 . 

2.85 

0.68 

1982 . 

1.45 

0.47 

1987 . 

4.45 

0  80 

1983 . 

5.75 

1.20 

1988 . 

1.05 

0.10 

Auditors  -  Collins  Barrow,  C.A.,  Toronto 
Current  Financial  Position  -  For  the  year  ended  Mar.  31, 
1988,  the  net  loss  before  extraordinary  items  was 
$2,584,751,  on  revenues  of  $71,479.  For  the  previous  year, 
the  net  loss  before  extraordinary  items  was  $1,912,254  on 
revenues  of  $64,438. 

C.038 

Caltec  Investments  Inc. 


C.036 


Calgary  Centre  Holdings  Ltd. 


Head  Off.  -  1200  9945  108th  St..  Edmonton,  Alberta 
T5K  2G9  Telephone  -  (403)  423-7775  Trans.  Agent  - 
National  Trust  Co.,  Vancouver,  Edmonton,  Saskatoon, 
Winnipeg,  Toronto,  Montreal  and  Halifax.  CUSIP  -  12959D 
Listed  (Canada)  -  CGY:  TSE. 

Company  -  (Alta.  1985  amalg.)  Owns  a  major  office-retail 
complex  in  Calgary  known  as  Calgary  Centre. 

Directors  -  J.  T.  Ferguson,  pres.  &  CEO;  R.  J.  Elliott,  exec, 
v-p,  CFO  &  sec,;  Janice  G.  Rennie,  v-p  &  treas.;  R.  J.  Pearce, 
sr.  v-p,  Edmonton;  S.  D.  N.  Belcher;  J.  E.  Oliver;  A.  Karmally, 
Toronto;  C.  Goa;  W.  R  Whitlock,  Calgary. 

Key  Personnel  -  J.  G.  Shave,  v-p  leasing. 


Capital  Stock 
Author, 
unlimited 


Outstand.  t 


1st  Pref 

8Ve %  Ser  1  4,360,000  shs. 

2nd  Pref.  unlimited 

Class  A  1,000  shs.  1,000  shs. 

Class  B  1,000  shs.  1,000  shs. 

t  At  Apr.  31,  1989. 

8%%  Retract.  1st  Pref.,  Ser.  1  Retractable  at  option  of 
holder  on  June  30,  1992  at  $25.50  per  sh.  plus  accrued  divds. 
Redeemable  after  June  30,  1990,  at  option  of  the  company  at 
$25.50  per  sh.  to  June  30,  1991;  thereafter  at  $25.00  per  sh 
2nd  Pref.  -  Issuable  in  series 

Class  A  &  B  -  Identical  in  all  respects  except  each  cl.  A  sh. 
entitled  to  21  votes  per  sh.  and  each  cl  B  sh.  entitled  to  1 
vote  per  sh.  Cl.  A  convertible  to  cl.  B  on  sh.-for-sh  basis.  Cl. 
A  shs.  privately  held. 

Major  Shareholders  -  All  o/s  cl.  A  shs.  held  by  Bank  of 
Nova  Scotia  (70%  int.)  and  Princeton  Develpments  Ltd. 
(30%). 


Head  Off.  -  2100  -  10  Avenue  S.W.,  Calgary,  Alberta 
Telephone  -  (403)  245-331 1  Trans.  Agent  -  Royal  Trust  Co., 
Calgary.  CUSIP  -  13137B  Listed  (Canada)  -  CQI:  ASE. 
Company  -  (Alta.  1987  )  A  junior  capital  pool  which  has  not 


conducted  any  operations. 

C.  C.  Kockerbeck,  pres.  &  CEO. 

Capital  Stock 

Author.  Outstand. t 

1st  Pref.  unlimited  nil 

2nd  Pref.  unlimited  nil 

Common  unlimited  5,009,579  shs. 

t  At  May  31,  1989. 

Common  -  One  vote  per  sh. 

Price  Range  -  CQI 

Year  High  Low  Year  High  Low 

1987 .  $0.35  $0.09  1988 .  $0.30  $0.05 


Auditors  -  Coopers  &  Lybrand,  C.A.,  Calgary. 

C.039 


Caltech  Data  Ltd. 

Head  Off.  -  Box  784  1700  Cliffview  Street,  Enderby,  British 
Columbia  VOE  1V0  Telephone  -  (604)  832-4560  Trans. 
Agent  -  Montreal  Trust  Co.,  Vancouver  CUSIP  -  13137C 
Listed  (Canada)  -  KAL;  VSE. 

Company  -  (1946  B.C.,  1987  amalg.)  Engaged  in  develop¬ 
ment  of  the  DC  2000  data  collection  terminal  at  facilities  in 
Los  Angeles.  Holds  base-precious  metals  prospect,  42  els., 
Stewart  area,  B.C.  Also  holds  precious  metals  prospect,  12 
els.,  adjacent  to  Silbak  Premier  mine,  Stewart  area,  B.C. 
under  option  to  Esso  Minerals  Canada  and  Westmin 
Resources. 

Directors  -  Stan  Radatzke;  D  G.  Lynes,  Sam  Kuzmick; 
Sherwood  Inglis. 


For  COATS-lisled  companies,  see  prices  al  back  of  book. 
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Capital  Stock 
Author. 

Common  10,000,000  shs. 

t  At  May  31.  1989. 

Common  -  One  vote  per  sh. 


Outstand.t 
2,299,832  shs. 


1st  Pret. 
2nd  Pref. 
Common 


Capital  Stock 

Author. 

unlimited 

unlimited 

unlimited 


Outstand.t 

nil 

4,422,727  shs. 
21,381,678  shs. 


Price  Range  -  KAL 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$4.36 

$1.72 

1984 . 

$2.20 

$0.60 

1980 . 

7.00 

2.80 

1985 . 

1.60 

0.60 

1981 . 

4.20 

1.00 

1986 . 

1.20 

0.32 

1982 . 

7.00 

1.60 

1987 . 

1.65 

0.52 

1983 . 

6.00 

1.44 

1988 . 

1.00 

0.10 

Splits:  1-for-4  split  in  1987 


t  At  Apr.  30,  1989. 

Second  Pret.  -  Convertible  into  com.  shs.  on  a  sh.-per-sh. 
basis.  Non-voting. 

Common  -  One  vote  per  sh. 


Price  Range  -  CBG 


Year 

High 

Low 

Year 

High 

Low 

1984  ... 

.  $16.63 

$12.13 

1987.... 

$30.75 

$18.00 

1985... 

21.50 

16.13 

1988... 

29.50 

22.75 

1986... 

25.25 

20.00 

Dividends  -  Com.  -  Present  rate  is  60c  per  sh.  p  a.  payable 
quarterly  estab.  with  quarterly  payment  of  15c  per  sh.  paid  on 
Apr.  14,  1989.  Dividends  paid  in  recent  years  as  follows: 


C.040 

Camborne  Industries  Ltd. 


1984  . $0.10  1987 . $0.55 

1985  . 0.32  1988 .  0  56 

1986  . 0  44 


Head  Off.  -  P  O.  Box  10368,  Suite  304,  701  West  Georgia 
Street,  Vancouver,  British  Columbia  V7Y  1G5  Telephone  - 
(604)  682-04 1 4  Fax  -  (604)  682-864 1  Trans.  Agent  -  Pacific 
Corporate  Services  Ltd.,  Vancouver  CUSIP  -  131902  Listed 
(Canada)  -  KAV:  VSE. 

Company  -  (B  C.  1987  )  Holds  interest  in  7  precious  metals 
els.,  Slocan  min.  div.,  B.C. 

In  April  1989,  wholly-owned  Vulcan  International  Ltd.  pro¬ 
posed  to  acquire  all  o/s  shs.  of  Aberneath  Steel  Ltd. 

Name  changed  from  Camborne  Resources  Ltd.,  May  23, 
1989. 

Directors  -  D  B  Baker,  pres.;  Barbara  Atkins,  sec.;  Kelly 
Fritz;  Michael  Seifert;  David  Patterson;  Peter  Miller, 
Vancouver. 

Capital  Stock 

Author.  Outstand.t 

Common  100,000,000  shs.  4,300,751  shs. 

t  At  May  23,  1989;  750,000  shs  escrowed. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  in  April  1989,  David  Baker  held 
750,000  shs. 


Price  Range  -  KAV 

Year  High  Low 

1988 $0.85  $0.30 


Capital  Stock  Changes  -  In  May  1989,  the  company  com¬ 
pleted  a  private  placement  of  1,740,000  shs.  at  $1.25  each. 
Subsidiaries  -  Vulcan  International  Ltd. 

Auditors  -  Russell  &  Co.,  C.A.,  Vancouver. 


Long-Term  Debt 

At  Mar.  31,  1989,  long-term  debt  o/s  totaled 

$208,920,000.  Debt  was  comprised  of  the  following  secured 
debentures:  $19,774,000  at  10.4%,  due  Mar.  31,  1997; 
$21,762,000  at  10.6%,  due  Mar.  31,  2002;  $57,384,000  at 
10.7%,  due  Mar.  31,  2007;  and  $1 10,000,000  8%  convertible 
subordinate  debentures  due  Mar.  1, 2003.  These  debentures 
are  convertible,  at  the  option  of  the  holder,  at  $27,125  per 
com.  sh. 

Subsidiaries  -  Cambridge  Leaseholds  Limited; 
Cambridge  Western  Leaseholds  Limited. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Mar.  31:  1989 

- $000 

Revenue .  225,269 

Net  income,  operations .  23,434 

Extraordinary  items . 

Net  income .  23,434 

Cash  &  marketable  secs .  48,503 

Properties .  1,758,941 

Total  assets .  1,857,792 

Liabilities  on  properties .  1,000,578 

Debentures .  208,920 

Shareholders' equity .  437,203 

Cash  flow,  operations .  57,843 

- $- 

Earnings  per  com.  sh.: 

On  net  income,  operations ...  0.84 

On  net  income .  0.84 


1988 


197,433 

19,413 

19,413 

13,042 

1,569,349 

1,626,925 

851,008 

209,532 

424,985 

51,962 


0.61 

0.61 


C.041 

Cambridge  Shopping  Centres  Limited 

Head  Off.  -  300  95  Wellington  St  W.,  Toronto,  Ontario 
M5J  2R2  Trans.  Agent  -  Montreal  Trust  Co.,  Montreal, 
Toronto,  Winnipeg,  Regina,  Calgary  and  Vancouver.  CUSIP  - 
132509  Listed  (Canada)  -  CBG:  TSE,  ME 

Company  -  (Ont  1975;  cont.  1983)  A  major  Canadian  real 
estate  investment  company  with  a  portfolio  consisting  of  33 
regional  shopping  centres  and  downtown  centres,  and  three 
urban  complexes.  In  addition,  it  owns  and  has  interests  in 
eight  office  buildings,  four  community  centres,  three  free¬ 
standing  department  store  properties  and  two  other  proper¬ 
ties.  Total  company  undivided  interest  in  the  property  portfo¬ 
lio  amounts  to  14,340,000  sq.  ft. 

Newshopping  centres  were  opened  in  Edmonton  (July 
1988)  and  Burnaby,  B.C.  (March  1989).  On-going  develop¬ 
ment  includes  expansion  and  remerchandising  of  centres  in 
Newmarket,  Mississauga.  Burlington,  Waterloo  and  Windsor, 
Ont.,  Winnipeg,  Man.,  and  Calgary,  Alta. 

Directors  -  J.  L.  Braithwaite,  pres.  &  CEO;  D.  F.  Priddle, 
exec,  v-p,  Toronto;  P.  J.  M.  Bloemen;  J.  B.  MacAulay, 
Oakville.  Ont.;  D  S  R  Leighton,  London,  Ont.;  Tullio 
Cedraschi;  R.  A.  Utting,  Montreal;  J.  F  Beique,  St.  Bruno, 
Que. 

Key  Personnel  -  J.  N  Hagan,  sr.  v-p  &  CFO;  W  W 
Tinmouth,  sr  v-p  corp.  planning;  Rose  Miller,  v-p  human 
resources;  N  W  Pandachuck,  v-p  fin.;  C.  D  Jones,  sec.  & 
legal  counsel. 

Number  of  employees  -  1,100  at  Mar.  31,  1989. 


Five  Year  Summary 

Fiscal  Net  Inc.  Earns,  per 

Year  Revenue  Oper.  Com.  sh. 

1989 .  $225,269,000  $23,434,000  $0.84 

1988 .  197,433,000  19,413,000  0.61 

1987 .  176,601,000  19,851,000  0.81 

1986 .  129,417,000  6,794,000  0.37 

1985 .  77,143,000  5,553,000  0.48 


Auditors  -  Touche  Ross  &  Co.,  C.A.,  Toronto 

Current  Financial  Position  -  Net  income  for  the  three 
months  ended  June  30,  1989,  was  $5,342,000  or  21  cents 
per  sh.  on  revenues  of  $62,147,000  compared  to  net  income 
of  $5,289,000  or  18  cents  per  sh.  on  revenues  of 
$52,350,000  in  the  same  period  of  the  previous  year. 

C.042 

Cameo  Inc. 

Head  Off.  -  2645  Skymark  Ave.,  Mississauga,  Ontario 
L4W  4H2  Telephone  -  (4  16)  629-3000  Trans.  Agent  - 
National  Trust  Company,  Toronto  CUSIP  -  132626  Listed 
(Canada)  -  COC:  TSE 

Company  -  (Canada  1976.)  Manufactures  and  distributes 
major  appliances,  including  refrigerators,  electric  and  gas 
ranges,  microwave  ovens,  automatic  washers  and  dryers. 
Brand  names  include  G.E.,  Hotpoint,  Moffat  and  McClary.  Also 
manufactures  appliances  under  private  labels  for  department 
stores.  Plant  facilities  are  located  in  Hamilton  and  Montreal 

In  1988,  sold  int.  held  in  Comfort  Conditioning  to  Fedders 
Corp.  of  Peapack.  N.J.,  for  $23,500,000. 

Directors  -  R  M  Barford,  chm  ;  S.  G.  Snyder,  pres  &  CEO; 
W  R.  C.  Blundell;  M.  N.  Davies.  Mississauga,  Ont.;  Anne  E. 
Dunlop;  G.  M  Farquharson,  Toronto;  D  S.  R.  Leighton, 
London,  Ont.;  B.  A.  Enders;  T.  A  Moody,  Louisville,  Ky. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 


114 


THE  FINANCIAL  POST 


Key  Personnel  -  Serge  Huot,  v-p  production  &  technology; 
R.  I.  F.  Thompson,  v-p  marketing;  J.  C.  Tough,  v-p  fin.  &  info, 
technology;  J.  E.  Jones,  treas.;  N.  A.  Morrison,  compt.;  Sami 
Sidhom,  v-p  material  resource  opers.;  Jacques  Raymond,  v-p 
Eastern  Opers.;  Michel  Trudel,  v-p  Central  &  Western  Opers. 
Number  of  employees  -  Approx.  3,800  in  July  1989. 
Capital  Stock 

Author.  Outstand.f  Par 
Common  unlimited  20,000,000  shs.  n.p.v. 

t  At  Dec.  31,  1988. 

Common  One  vote  per  sh. 

Major  Shareholders  -  At  July  1989,  General  Electric 
Canada  Inc.  owned  51%  and  GSW  Inc.  owned  20%  of  o/s  shs. 

Price  Range  -  COC 


Year 

High 

Low 

Year 

High 

Low 

1983 . 

$6.00 

$4.25 

1986... 

.  $12.13 

$7.75 

1984 . 

6.56 

4.06 

1987. ... 

13.50 

6.25 

1985 . 

8.13 

5.38 

1988. ... 

9.50 

7.00 

Splits;  2-for-1  split  in  1987 

Dividends  -  Present  rate  of  48c  per  sh  p  a  pd,  quarterly, 
estab.  with  divd  of  12c  per  sh.  pd.  Mar.  31,  1989,  when  extra 
divd.  of  35c  per  sh.  was  also  pd.  Divds.  pd.  in  recent  fiscal 
years  as  follows: 

1988 . $0.44  1986 . $0.74 

1987f . 0.30  1985 . 0.42 

1987 . 0.20  19844 . 0.40 

t  Following  2-for-1  split  effective  May  15,  1987. 

4  Includes  initial  payment  of  10c  per  sh.  on  Mar.  30,  1984. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000  - 

Revenue . 

558,771 

526,053 

Net  income,  opers . 

30,444 

22,483 

Extraordinary  items . 

Net  income . 

30,444 

22,483 

Current  assets . 

202,941 

190,379 

Inventories . 

97,292 

77,170 

Fixed  assets,  net . 

33,407 

34,030 

Total  assets . 

236,986 

226,675 

Current  liabilities . 

106,1 10 

115,684 

Shareholders'  equity . 

120,319 

98,675 

Cash  flow,  opers . 

24,800 

17,984 

Earnings  per  com.  share: 

On  net  income,  opers . 

1.52 

1.12 

On  net  income . 

1.52 

1.12 

Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$558,771,000 

$30,444,000 

$1.52 

1987 . 

526,053,000 

22,483,000 

1.12 

1986 . 

512,393,000 

20,558,000 

1.03 

1985 . 

444,670,000 

18,523,000 

0.93 

1984 . 

412,554,000 

14,099,000 

0.71 

Note  -  Earnings  per  sh.  are  adjusted  to  reflect  2-for-l  stock 
split  effective  May  15,  1987. 

Auditors  -  Peat  Marwick,  C.A.,  Toronto 
Current  Financial  Position  -  For  the  3  mos.  ended  Mar.  3 1 , 
1989,  net  income  was  $3,218,000  or  16c  per  sh.,  virtually 
unchanged  from  the  first  quarter  of  1988.  Revenues  for  the 
period  were  $103,057,000,  compared  with  $103,844,000  in 
the  previous  year. 

C.043 

Campbell  Soup  Company  Ltd 

Head  Off.  -  60  Birmingham  St..  Toronto,  Ontario  M8V  2B8 
Telephone  -  (416)  251-1131  Fax  -  (416)  251-6469  Trans. 
Agent  -  Montreal  Trust  Co.,  Halifax,  Montreal,  Toronto, 
Winnipeg,  Regina,  Calgary,  Vancouver.  CUSIP  -  134431 
Listed  (Canada)  -  CSC:  TSE,  ME 
Company  -  (Can.  1930;  cont.  1980)  Manufactures,  pack¬ 
ages  and  distributes  a  variety  of  canned  soups  and  prepared 
foods,  including  frozen  meat  pies,  frozen  pastries  and  cakes, 
vinegar,  apple  juice  and  various  specialty  food  products.  Also 
operates  a  Food  Service  Division  which  specializes  in  the 
sale  and  distribution  of  products  to  restaurants,  hotels,  insti¬ 
tutions  and  government  agencies  under  several  brand  names. 
Head  office  and  major  manufacturing  plant  are  located  in 
Etobicoke,  Ont,  with  six  other  manufacturing  facilities  and 
four  farms  (for  mushrooms  &  poultry)  located  across  Canada 

For  COATS-lisled  companies,  see  prices  at  back  of  book. 


On  June  1,  1988,  the  company  announced  that  it  had 
reached  an  agreement  to  sell  its  apple  juice  and  apple  sauce 
operations  for  an  after-tax  gain  of  $3,500,000. 

Directors  -  C.  D.  Clark,  chm.  &  CEO;  J.  M.  Cassaday,  pres. 
&  COO,  Toronto;  J.  W.  Argabright,  Camden,  N.  J.;  R.  G. 
McGovern,  Camden,  N.  J.;  E.  J.  M.  Hycke;  J.  A.  Rhind;  D.  R. 
McCamus,  Toronto;  Nan-bowles  de  Gaspe  Beaubien, 
Montreal;  J.  J.  Giasson,  Montreal;  B.  C.  Matthews,  Waterloo, 
Ont.;  G.  L.  O'Leary,  Vancouver. 

Key  Personnel  -  R.  W.  Hiller,  sr.  v-p,  sec.  &  CEO;  W.  G. 
Drover,  sr  v-p  opers.;  P.  M.  Barkla,  v-p  human  resources;  R. 
J.  Galloway,  v-p  advertising  &  mktg.  services;  P.  W. 
Robertson,  v-p  &  general  manager  -  shelf  stable;  M.  J. 
Kassis,  v-p  sales  &  gattuso;  D.  R.  Morris,  treas.;  G.  I.  Arnold, 
contr. 

Capital  Stock 

Author. 

1st  Pref.  unlimited 

Common  unlimited 

•  At  July  31,  1988. 

Common  -  Entitled  to  one  vote  per  sh. 

Major  Shareholders  -  At  July,  31.  1988,  Campbell 
Investment  Co.  held  70%  of  the  o/s  com.  shs. 


Price  Range  -  CSC 


Year 

High 

Low 

Year 

High 

Low 

1983 . 

$8.07 

$6.38 

1986.... 

.  $17.63 

$1 1.88 

1984 . 

9.25 

6  50 

1987... 

23.50 

16.13 

1985 . 

13.38 

8.94 

1988. ... 

21.38 

16.00 

Splits:  2-for 

-1  split  in 

1986 

Dividends  -  Present  rate  of  48c  per  sh.  p.  a.  established 
with  a  quarterly  divd.  of  12c  paid  on  Dec.  22,  1988.  Divds. 
paid  in  recent  years  as  follows:  1988  -  43.5c;  1987  -  33.25c; 
and  1986  -  33.25c. 

Long-Term  Debt 

At  July  31,  1988,  the  company  had  $15,937,000  l-t  debt 
o/s  consisting  of  a  note  payable  at  1 1%%  p.  a.  with  the  prin¬ 
cipal  amount  repayable  in  5  annual  installments  of 
$4,000,000  commencing  July  27,  1989. 


FINANCIAL  STATISTICS 


Fiscal  years  ended: 

July  31, 

Aug.  2, 

1988 

1987 

- $000  - 

Revenue . 

354,532 

333,053 

Net  income,  operations . 

18,364 

17,932 

Extraordinary  items . 

3,508 

Net  income . 

21,872 

17,932 

Current  assets . 

123,324 

112,336 

Inventories . 

50,504 

64,579 

Fixed  assets,  net . 

46,61 1 

45,499 

Total  assets . 

173,268 

157,835 

Current  liabilities . 

31,931 

28,532 

Note  payable . 

15,937 

19,925 

Shareholders'  equity . 

116,753 

101,858 

Cash  flow,  operations . 

30,067 

8,534 

Earnings  per  share: 

On  net  income,  operations... 

1.24 

1.20 

On  net  income . 

1.47 

1.20 

Five  Year 

Summary 

Fiscal 

Net  Inc. 

Earns,  per 

Year  Revenue 

Oper. 

Com.  sh. 

1988 .  $354,532,000 

$18,364,000 

$1.24 

1987 .  334,381,000 

17,932,000 

1.20 

1986 .  315,776,000 

15,431,000 

1.03 

1985 .  292.848,000 

12,475,000 

0.83 

1984 .  266,771,000 

10,836,000 

0.72 

Auditors  -  Price  Waterhouse, 

C.  A.,  Toronto. 

C.044 

Campeau  Corporation 

Exec.  Off.  -  5800  40  King  St.  West,  Toronto,  Ont.  M5H  3Y8 
Telephone  -  (416)  868-6460  Trans.  Agent  -  National  Trust 
Co.,  Halifax,  Winnipeg,  Vancouver,  Regina,  Calgary,  Montreal 
and  Toronto  CUSIP  -  134607  Listed  (Canada)  -  CMP:  TSE 
ME. 

Company  -  (Ont.  1973  amalg.)  A  major  diversified  real 
estate  development  and  retailing  company  operating  depart¬ 
ment  stores,  supermarkets,  shopping  centres,  commercial 
.office  and  mixed-use  properties,  and  business  parks  across 
Canada  and  the  United  States. 


Outstand# 

nil 

14,850,900  shs. 


SURVEY  OF  INDUSTRIALS  1989 


1 15 


Through  investments  in  Allied  Stores  Corp.  and  Federated 
Department  Stores,  Inc.,  is  one  of  the  largest  department 
store  retailers  in  the  U.S.,  owning  over  250  department  and 
supermarket  locations.  At  Jan.  31,  1989,  operated  the  follow¬ 
ing  department  stores  in  the  U.S.:  Lazarus  (43  stores);  Maas 
Brothers  (38);  Abraham  &  Straus  (14);  Stern's  (24);  Burdines 
(30);  Jordan  Marsh  (26)  Rich's/Goldsmith's  (26);  The  Bon 
Marche  (39);  and  Bloomingdale's  (17).  Also  owns  Ralph's 
Grocery  Company,  a  137-store  supermarket  chain  in 
Southern  California. 

Campeau  operates  nine  shopping  centres  in  Canada  and 
six  in  the  U.S.,  interest  ranging  from  50%  to  100%,  with  total 
rentable  area  of  9,687,000  sq  ft. 

In  addition,  operates  ten  commercial  office  and  mixed-use 
complexes  in  Canada  and  one  in  the  U.S.  with  interest  ranging 
from  50%  to  100%.  Total  rentable  area  at  Jan.  31,  1989,  was 
8,244,000  sq.  ft.  The  company  operates  business  parks  in 
Canada  and  the  U.S.  with  total  rentable  area  of  1,764,000  sq 
ft. 

On  Feb.  8,  1989,  sold  Ann  Taylor  Inc.,  a  specialty  retailer, 
for  $430,000,000  consisting  of  $420,000,000  cash  and 
$10,000,000  of  pref.  stk.  of  Ann  Taylor  Holdings  Inc  Also, 
sold  Brooks  Brothers  operations  in  April  1988,  realizing  a 
gain  of  $350,000,000. 

In  May  1988,  purchased  Federated  Department  Stores, 
Inc.  for  $6,59 1 ,000,000  consisting  of  $3,720,000,000  of  bank 
debt,  $2,087,000,000  of  subord.  notes,  a  long-term  loan  of 
$480,000,000  and  other  corporate  funds.  In  connection  with 
the  acquisition,  sold  Federated's  Bullock's / Bullocks 
Wilshire,  Filene's,  Foley's,  and  I.  Magnin  divisions  and  subse¬ 
quent  to  the  tender  offer,  sold  Federated's  Filene's 
Basement.  MainStreet  and  the  real  property  and  substantially 
all  other  assets  of  the  Gold  Circle  div.  for  $3, 100,000,000.  On 
Feb.  27,  1989,  sold  The  Children's  Place  div.  for 
$25,000,000,  completing  the  divestiture  program. 

Directors  -  Robert  Campeau,  chm.  &  CEO;  R.  W.  Tysoe, 
pres.  8  COO;  Use  Campeau;  Daniel  Campeau;  L.  G.  Dodd;  G. 
C.  Hitchman;  Albert  Reichmann;  J.  R.  Weir,  Toronto;  B.  E. 
Allumbaugh,  Compton,  Calif.;  D.  W.  LeBlond;  J.  W  Burden  III; 
J  M.  Zimmerman,  Cincinnati,  Ohio;  R.  A.  Charpie,  Walthan, 
Mass.;  E.  J.  DeBartolo,  Youngstown,  Ohio;  Robert  Despres, 
Quebec,  Que.;  M.  S  Traub;  Allen  Finkelson,  New  York.  N.Y.; 
Francois  Mercier,  Montreal;  G.  W.  Miller,  Washington,  D  C.; 
Jeannine  Wood,  St.  Laurent.  Que. 

Key  Personnel  -  R.  S.  Davis,  exec,  v-p  &  CFO. 

Number  of  employees  -  Approx.  110,000  at  Jan.  31,  1989. 


Capital  Stock 
Author, 
unlimited 


Outstand.f 


Retractable 
pref. 

Ser  B  1,250,000  shs.  1,199,700  shs 

Ser.  C  3,000,000  shs.  2,000,000  shs. 

Ser.  D  4,800,000  shs.  2,401,650  shs. 

Convert,  subord.  4,000,000  shs.  4,000,000  shs. 

Ordinary  $  unlimited  44,323,082  shs. 

t  At  Jan.  31,  1989. 

t  At  Jan.  31,  1989,  options  have  been  granted  to  purchase 
4,168,000  Ord.  shs. 

Ser.  B  Pfce.  -  Retract,  at  option  of  holder  on  July  31,  1990 
and  thereafter  on  each  subsequent  anniversary  date. 
Redeem,  at  option  of  the  company  on  or  after  July  31,  1991 
for  Cdn$25.00  per  sh.  plus  accrued  &  unpaid  divds. 
Non-voting. 

Ser.  C  Pfce.  -  Retract  at  option  of  holder  on  Mar.  31,  1991, 
and  thereafter  on  each  subsequent  anniversary  date. 
Redeem,  at  option  of  the  company  on  or  after  Mar.  31,  1991 
for  Cdn$25.00  per  sh.  plus  accrued  8  unpaid  divds. 
Non-voting 

Ser.  D  Pfce.  -  Retract,  at  option  of  holder  on  Sept.  30,  1993 
and  thereafter  on  each  subsequent  anniversary  date  at 
Cdn$25.00  per  sh.  plus  accrued  and  unpaid  divds.  Redeem, 
at  option  of  the  company  on  or  after  Sept.  30,  1991  at 
Cdn$26.00  per  sh.,  declining  to  Cdn$25.00  per  sh.  on  or  after 
Sept.  30,  1993,  plus  accrued  and  unpaid  divds.  Non-voting. 

Convert.  Subord.  Pfce.  -  Convert,  on  a  one-for-one  basis 
into  4,000,000  ordinary  shs  until  Mar.  31,  1994;  thereafter 
redeem  at  Cdn$0.05  per  sh.  plus  accr.  and  unpaid  divds.  One 
vote  per  sh. 

Ordinary  shares  -  One  vote  per  sh 

Major  Shareholders  -  At  Jan  31,  1989  Robert  Campeau 
held  directly  and  indirectly  62.5%  of  the  o/s  ordinary  shs. 
and  100%  of  the  o/s  2nd  pfce.  shs.,  which  comprises  an  87% 
voting  interest.  Olympia  &  York  Developments  Ltd  held 
1 1.8%  of  the  ordinary  shs. 


Price  Range  -  CMP 


Year 

High 

Low 

Year 

High 

Low 

1981 . 

$8.38 

$4.63 

1985... 

$14.25 

$10  88 

1982 . 

5.50 

2.50 

1986... 

15.50 

10.63 

1983 . 

10.75 

4.13 

1987 . 

30.38 

9.75 

1984 . 

12.00 

9.25 

1988... 

25.50 

14.00 

Splits:  2-for-1  split  in  1987 


Capital  Stock  Changes  -  On  June  30,  1988  shareholders 
approved  the  creation  of  4,000,000  convert,  subord.  pfce. 
shs.  in  exchange  for  the  8,000,000  outstanding  second  pfce 
shs.,  which  were  cancelled,  and  the  redesignation  of  subord. 
voting  shs.  to  ordinary  shs. 

In  fiscal  1988  the  company  issued  8,200  ordinary  shs.  for 
cash. 


Dividends  -  Ser.  B  Pfce.  -  Entitled  to  $2.00  per  sh  p.a 
cumul.,  pay.  quarterly.  Paid  regularly  since  initial  payment 
Sept.  30,  1985 


Ser.  C  Pfce.  -  Entitled  to  $2,185  per  sh.  p  a  cumul.,  pay. 
quarterly.  Initial  75.427c  per  sh.  paid  June  30.  1986;  55.074c 
per  sh.  paid  Sept.  30  to  Dec.  31,  1986;  53.877c  per  sh.  paid 
Mar.  31,  1987;  55.373c  paid  June  30,  1987;  54.625c  per  sh. 
paid  Sept.  30  and  Dec.  31,  1987;  54.63c  per  sh.  paid  Mar.  31 
and  June  30,  1988,  and  Mar.  31,  1989. 


Ser.  D  Pfce.  -  Entitled  to  $2.25  per  sh.  p.a.  cumul.,  pay. 
quarterly.  Initial  payment  of  80.91c  per  sh.  on  Dec.  31,  1986; 
55.479c  per  sh.  on  Mar.  31,  1987;  57.021c  per  sh.  paid  June 
30,  1987;  56.25c  per  sh.  paid  Sept.  30,  1987,  Dec.  31,  1987, 
Mar.  31  and  June  30,  1988,  and  Mar.  31,  1989 


2nd  Pfce.  -  Entitled  to  3%  non-cumul.  divd.  per  sh.  Divds.  of 
0.075c  per  sh.  were  paid  during  fiscal  1987,  1986,  and  1985. 

Convert.  Subord.  Pfce.  -  Entitled  to  cum.  divds.  of  $1.82 
per  sh.  p.a.  subject  to  increase  during  the  period  ended  Mar. 
31,  1994  based  on  the  amount  of  divds.  paid  on  the  ordinary 
shs. 


Ordinary  -  Rate  40c  per  sh.  p  a  payable  quarterly  est.  with 
10c  payment  March  31,  1988.  Prev.  rate  16c  per  sh  p.a  pay. 
s  a  estab.  with  8c  per  sh.  pd.  May  30,  1985.  Prev  rate  12c 
per  sh.  p.a  pay.  s.a  estab.  with  6c  per  sh  pd.  May  30,  1984. 


Long-Term  Debt 


O/s  at  Jan.  31,  1989: 

1989 

1988 

- $000  - 

Merchandising: 

Floating  rate  loans . 

2,373,000 

800,000 

Notes  &  debs . 

3,395,000 

1,057,000 

Mortgages,  loans  &  bonds . 

791,000 

345,000 

Rental  8  devel.  props.: 

Mortgages,  loans  8  bonds . 

748,000 

871,000 

Floating  rate  loans . 

585,000 

163,000 

Fixed  rate  loans . 

27,000 

79,000 

Notes  receivable: 

Floating  rate  loans . 

1,154,000 

General  corp.  debt: 

Mortgages,  loans  8  notes . 

480,000 

1,000 

Floating  rate  loans . 

192,000 

311,000 

Fixed  fixed  rate  loans . 

5,000 

60,000 

9,750,000 

4,373,000 

Discount  of  l-t  debt . 

(504,000) 

Capital  lease  obligs . 

137,000 

54,000 

Current  portion . 

(1,525,000) 

(294,000) 

7,858,000  3,447,000 


Subsidiaries 

Allied  Stores  Corporation;  Federated  Department 
Stores,  Inc.,  Ralphs  Grocery  Co.;  Campeau  Canada; 
Campeau  Development  Corporation  (U.S.)  Inc. 


Note:  Alt  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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FINANCIAL  STATISTICS 


Fiscal  years  ended  Jan.  31:  1989 

-  US$000 

Revenue .  8,668,000 

Net  income,  opers .  (34,000) 

Extraordinary  items . 

Net  income .  (34,000) 

Current  assets .  4,212,000 

Properties  and  equipment .  3.419,000 

Rental  properties .  1,052,000 

Notes  receivable .  1,298,000 

Total  assets .  14,295,000 

Current  liabilities .  4,550,000 

Long-term  debt,  net .  7,858,000 

Shareholders’ equity .  88,000 

Cash  flow,  opers .  146,000 

-  US$  - 

Earnings  per  ordinary  sh* 

On  net  income,  opers .  (1.04) 

On  net  income .  (1.04) 


t  Thirteen  months  ended  Jan.  31,  1988. 


t1988 


3,530,000 

(196,000) 

(196,000) 

1,336,000 
940,000 
1,171 ,000 
45,000 
5,781,000 
1,686,000 
3,447,000 
138,000 
98,000 


(5.06) 

(5.06) 


Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

US$000 

US$000 

US$ 

1 989B . 

$8,668,000 

$(34,000) 

$0.04) 

1988t . 

3,530,000 

(254,000) 

(6  49) 

Cdn$000 

Cdn$000 

Cdn$ 

19864 . 

1,352,901 

14,163 

0.14 

19854 . 

213,470 

27,878 

0.68 

19844 . 

21 1,192 

10,659 

0.26 

■  12  months  ended  Jan.  31, 

1989. 

t  13  months  ended  Jan.  31,  1988. 


4  Fiscal  years  ended  Dec.  31. 

Auditors  -  Peat  Marwick,  C.A.,  Toronto. 

Current  Financial  Position  -  For  the  three  months  ended 


Apr.  30,  1989,  revenue  rose  to  US$2,230,000,000  from  a 
restated  US$745,000,000  in  the  same  period  the  prior  fiscal 
year.  Net  loss  for  the  period  was  $67,000,000  or  $1.56  per 
sh.  compared  with  net  income  of  $173,000,000  or  $3.84  per 
sh.  in  the  same  period  in  1988. 


C.045 


Cam-Turf  Corporation 

Head  Off.  -  2106  20  Queen  St.  W.,  Toronto,  Ontario 
M5H  3R3  Telephone  -  (416)  699-4125  Trans.  Agent  - 
Montreal  Trust  Co.,  Toronto.  CUSIP  -  13174L  Listed 
(Canada)  -  CTF:  ASE 

Company  -  (Ont.  1983  )  Produces  and  installs  synthetic 
turf  primarily  in  athletic  fields  of  universities  and  high  schools. 

Capital  Stock 

Author.  Outstand.  t 

Common  unlimited  6,190, 137  shs. 

t  At  Dec.  31,  1988. 

Common  -  One  vote  per  sh. 

Auditors  -  Thorne  Ernst  &  Whinney,  C.A.,  Toronto. 


C.046 

Canada  Income  Plus  Fund 

Head  Off.  -  10th  fir.,  Royal  Trust  Tower,  TD  Centre,  Toronto, 
Ontario  Telephone  -  (416)  364-8341  Mall.  Off.  -  P.0  Box 
7500  Stn.  A,  10th  FI  TD  Centre,  Toronto,  Ontario  M5W  1P9 
Trans.  Agent  -  Royal  Trust  Co.,  Toronto,  Halifax,  Montreal, 
Winnipeg,  Regina,  Calgary  and  Vancouver.  CUSIP  -  134905 
Listed  (Canada)  -  CIB:  TSE,  ME 

Company  -  (Ont.  1985)  Closed-end  investment  trust  estab¬ 
lished  under  the  laws  of  Ont.  The  fund  expects  to  provide  an 
enhanced  level  of  current  income  to  unitholders  by  employing 
option  strategies  on  a  portfolio  of  Government  of  Canada 
securities  Guardian  Capital  Inc.,  an  investment  counsel, 
administers  and  manages  the  assets  of  the  fund  on  a  day-to- 
day  basis. 

Directors  -  M.  A  F.  Golding,  chm.  &  CEO;  N.  J.  Short,  dep. 
chm.;  J.  F.  Cole,  v-chm.i  J.  G.  Priestman,  pres.  &  COO;  L.  T. 
Kennedy,  pres,  fixed  income  group;  C.  V.  Christensen,  sr.  v-p 
&  sec.-treas.;  J.  Christodoulou,  Toronto. 

Capital  Stock 

Author.  Outstand.# 

Units  10,000,000  7,100,000 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


•  At  Dec.  31,  1988. 

Price  Range  -  CIB. UN 

Year  High  Low  Year  High  Low 

1985  .  $10.75  $10.25  1987 .  $11.38  $8.00 

1986  .  12.13  10.38  1988 .  9.25  8.25 

Dividends  -  Dividend  Policy  -  Interest  income  payable  on 

last  days  of  Mar.,  June,  Sept,  and  Dec.  Net  capital  gains  pay¬ 
able  on  last  day  of  Dec.  Divdidends  paid  in  recent  years  as 
follows: 


1985 . 12.762C+2.928C* 

1987 . 60C+20.2C* 

1986 . 96.82C+60.12C# 

1988 . 

. 82.83C 

•  Capital  gains  dividends 

FINANCIAL  STATISTICS 

Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000  - 

Interest  &  other  income . 

6,193 

5,766 

Net  capital  gains . 

68 

(2,798) 

Int.  &  net  capital  gain . 

6,261 

2,968 

Investment  at  mkt.  value . 

4,702 

Treasury  bonds . 

68,258 

63,764 

Total  assets . 

70,040 

74,419 

Current  liabilities . 

1,769 

6,206 

Unitholders'  equity . 

68,270 

68,213 

Auditors  -  Price  Waterhouse,  C.A.,  Toronto. 


C.047 

Canada  Lease  Financing  Ltd. 

Head  Off.  -  400  -  75  International  Blvd.,  Rexdale,  Ontario 
M9W  6L9  Telephone  -  (416)  674-8400  Trans.  Agent  - 
Central  Guaranty  Trust  Co.,  Halifax,  Montreal,  Toronto  and 
Vancouver.  CUSIP  -  134907  Listed  (Canada)  -  CQF:  TSE. 

Company  -  (Ont.  1969;  amalg.  1985  )  Leases  computer 
mainframe  systems.  Through  its  brokerage  division,  also  pur¬ 
chases  and  sells  used  computer  equipment,  as  well  as  port¬ 
folios  of  leases  and  conditional  sales  contracts  from  equip¬ 
ment  manufacturers,  reselling  these  portfolios  to  financial 
institutions.  In  January  1989,  closed  the  operations  of  its 
Australian  subsid. 

The  company  was  placed  in  reeivership  on  Mar.  29,  1989, 
and  shs.  were  suspended  on  Apr.  1 1,  1989. 

Directors  -  C.  D  Menkes,  chm.  &  pres.,  Missisauga;  G.  F. 
Levoy,  exec,  v-p,  Chicago;  F.  B  Shostack;  D.  W,  Paterson, 
Toronto;  E.  C.  McClelland,  Burlington;  S.  R.  Isenberg. 

Key  Personnel  -  L.  Harvey,  sr.  v-p  mktg.;  K.  L.  Sweet,  sec.; 


G.  J.  Aubrey,  v-p  fin.  &  CFO. 

Capital  Stock 

Author.  Outstand. t 

Common  unlimited  2,631,692  shs. 

t  At  Apr.  31,  1989. 

Common  -  One  vote  per  sh. 

Price  Range  -  CQF 

Year  High  Low  Year  High  Low 

1987 .  $8.75  $4.25  1988 .  $11.25  $3.45 


Long-Term  Debt 

9%  Conv.  Debs.  -  O/s  $10,476,000  at  Dec.  31,  1988.  Due 
Jan.  31,  1994.  Int.  payable  Jan.  31  and  July  31.  Conv.  at 
holder's  option  into  102  com.  shs.  for  each  $1,000  principal 
amount.  Redeem,  under  certain  cicumstances. 

Subsidiaries 

Canada  Lease  (B.C.)  Ltd.;  Canada  Lease  Financing 
(Western)  Ltd.;  Canada  Lease  Commercial  Corporation; 
Canada  Lease  Financial  Corporation;  Corporate  Leasing 
Ltd.;  Canada  Lease  of  America  Ltd.;  National  Corporate 
Leasing  Ltd.,  Inc.;  Canada  Lease  Australia  Pty.  Ltd. 

Auditors  -  Dunwoody  and  Co.,  C.A  ,  Toronto. 

Current  Financial  Position  -  Net  loss  for  the  nine  months 
ended  Dec.  31,  1988,  was  $15,964,000. 


C.048 

The  Canada  Life  Assurance  Company 

Head  Off.  -  330  University  Ave.,  Toronto,  Ontario  M5G  1R8 
Telephone  -  (416)  597-1456 

Company  -  (Can.  1849)  Provides  a  wide  range  of  financial 
products  and  services  including  life,  health  and  general  insur¬ 
ance,  annuities,  investment  and  pension  fund  management  to 
clients  in  Canada,  the  U.S.,  Britain  and  Ireland. 
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During  1988,  established  a  wholly-owned  life  insurance 
subsid  ,  Canada  Life  Insurance  Company  of  America,  to 

operate  in  the  U  S. 

Directors  -  E  H.  Crawford,  chm.  &  CEO;  D.  A  Nield,  pres.; 
J.  H.  C.  Clarry;  D.  G.  Campbell;  R.  E  Harrison;  Laura  L.  Legge; 
C.  E  Ritchie;  W.  P.  Wilder;  J.  W.  Sinclair,  Toronto;  E.  J. 
Courtois,  v-p  of  the  Board,  Montreal;  Sir  Donald  Barron. 
England;  G.  R.  Dawson,  Vancouver;  Hon  R.  L.  Stanfield, 
Ottawa;  R.  L.  Terrell,  Naples.  Fla  ;  S.  K  McWalter,  Calgary. 

Key  Personnel  -  N.  A.  Daly,  sr.  v-p  &  dir.  Cdn.  div.;  J.  G. 
Fleming,  exec,  v-p  &  treas.;  D.  I.  Fraser,  exec,  v-p  &  sec.;  H. 
W  McCubbin,  v-p  &  chief  actuary;  A  P.  Symons,  v-p  &  dir. 
Group  div.;  I.  C.  Gunn,  v-p  &  gen.  mgr.  British  &  Irish  div.;  D.  A. 
Loney,  v-p  &  dir.  U  S.  div. 

Subsidiaries 

Canada  Life  Casualty  Insurance  Company;  Canda  Life 
Insurance  Company  of  America;  Canada  Life  of  Great 
Britain;  Canada  Life  Mortgage  Services  Limited;  Adason 
Properties  Limited;  Canada  Life  Investment  Management 
Limited 


Fiscal  years  ended  Dec.  31: 

Revenue . 

Net  income,  oper . 

Extraordinary  items 


FINANCIAL  STATISTICS 


1988 

- $000 

3,728,981 

118,133 


1987 

3,175,320 

127,255 


1983 . 

. $1.95 

1986  .. 

1984 . 

. 0.50 

1987  .. 

1984f  . 

. 0.60 

1988 

1985 . 

. 0.80 

19884 

.0.80 

..0.20 


+  Following  3-for-1  stk.  split  in  May  1984. 

4  Following  3-for-2  stk.  split  in  May  1988. 

Subsidiaries  -  Leaver  Mushrooms  Co.  Limited, 
Campbellville,  Ont.;  Heritage  Mushrooms  Ltd.,  Airdrie,  Alta. 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 


Revenue . 

Net  income,  opers . 

Extraordinary  items  ... 

Net  income . . 

Inventories . 

Current  assets . 

Fixed  assets,  net . 

Total  assets . . 

Current  liabilities . 

Long-term  debt,  net . 

Shareholders'  equity . 

Cash  flow,  operations. 

Earnings  per  com.  sh.: 


1988 

-$000- 


1987 


171,661 

14,880 

14,880 

42,061 

10,715 

51,704 

126,624 

14,247 

105,680 

23,435 
- $- 


C.049 


156,880 

9,462 

9,462 

46,014 

79,469 

46,263 

125,732 

25,507 

380 

93,821 

1,386 


Net  income . 

118,133 

127,255 

On  net  income . 

3.17 

2.01 

Bonds  . 

4,284,429 

3,720,618 

Mortgage  loans . 

3,213,997 

2,717,713 

Five  Year  Summary 

Stocks  . 

1,104,728 

989,410 

Fiscal 

Net  Inc. 

Earns,  per 

Total  assets . 

11,365,518 

9,943,105 

Year 

Revenue 

Oper. 

Com.  sh. 

Policy  benefit  liabilities . 

9,964,093 

8,598,757 

1988 . 

$171,661,000 

$14,880,000 

$3.17 

Surplus  &  contingency  res . 

1,071,205 

953,072 

1987 . 

156,880,000 

9,462,000 

2.01 

Auditors  -  Clarkson  Gordon, 

C.A.,  Toronto 

1986 . 

146,347,000 

4,059,000 

1.30 

1985 . 

155,920,000 

4,166,000 

1.51 

1984 . 

166,499,000 

6,340,000 

2.41 

Auditors  - 

Price  Waterhouse, 

C.A.,  Toronto 

Canada  Malting  Co.  Limited 

Head  Off.  -  325  -  21  Four  Seasons  Place,  Etobicoke, 
Ontario  M9B  6J8  Telephone  -  (416)  620-7575  Trans.  Agent 
-  National  Trust  Co.,  Toronto,  Montreal  CUSIP  -  135141  Listed 
(Canada)  -  CMG:  TSE,  ME 

Company  -  (Can.  1927;  cont.  1978)  Engaged  in  the  mfr.  of 
malt  for  sale  to  brewers,  distillers  and  food  mfrs.  Malthouses 
and  elevators  are  located  in  Toronto,  Winnipeg,  Calgary, 
Montreal  and  Thunder  Bay.  Ont.  Through  subsids.  operates 
as  Canada's  largest  producer  of  fresh  and  canned 
mushrooms. 

The  $150,000,000  acquisition  of  Great  Western  Malting 
Co.,  which  operates  plants  in  Vancouver,  Wash.;  Pocatello, 
Idaho  and  Los  Angeles,  from  Penwest,  Ltd.  of  Bellevue, 
Wash,  in  March  1989,  has  made  Canada  Malting  the  largest 
malt  producer  in  the  world. 

Directors  -  R  W  Eden,  pres  &  CEO;  C.  F.  Edwards;  J.  L 
Dunwell;  S.  L.  Hartley;  S.  M.  Oland;  J.  P.  Rogers;  J.  A.  Doyle, 
Toronto;  W.  P.  Cooper,  Burlington,  Ont.;  J.  W.  Adams,  London, 
Ont.;  Robert  Despres,  Quebec. 

Key  Personnel  -  I.  G.  Paulin,  sec.  &  v-p  admin.;  Jonathan 
Bamberger,  v-p  fin.  &  corp  devel.;  D  W  McQuat,  mgr  of 
operations;  A  L.  MacKay,  v-p  operations;  John  Britnell,  v-p 
sales  &  technical  services;  Keith  Potter,  v-p. 

Number  of  employees  -  998  at  May  1989 
Capital  Stock 

Author.  Outstand.t 

Common  unlimited  4,696,952  shs. 

t  At  Dec.  31,  1988. 

Common  -  One  vote  per  share. 

Major  Shareholders  -  At  March  1989,  John  Labatt  Ltd.  and 
The  Molson  Companies  Ltd.  each  held  19.9%  int. 


Price  Range  -  CMG 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$8.22 

$6.55 

1984 . 

$16.83 

$12.17 

1980 . 

7,89 

6.22 

1985 . 

16.50 

13.00 

1981 . 

10.33 

6.89 

1986 . 

14.83 

11.00 

1982 . 

9.17 

6.1 1 

1987 . 

18.00 

13.17 

1983 . 

17.1  1 

9.17 

1988 . 

19.50 

14.83 

Splits:  3-for-2  split  in 

1988;  3-for 

-1  split  in 

1984 

Capital  Stock  Changes  -  Effective  May  16,  1988,  com 
shs.  split  on  a  3-for-2  basis 

Dividends  -  Present  rate  of  84c  per  sh.  p  a  estab  with  the 
quarterly  payment  of  21c  per  sh.  pd.  on  June  15,  1989.  Divds. 
pd.  in  recent  fiscal  years  as  follows: 


C.050 

Canada  Packers  Inc. 

Head  Off.  -  30  St.  Clair  Ave.  W.,  Toronto,  Ontario  M4V  3A2 
Telephone  -  (416)  766-4311  Trans.  Agent  -  Montreal  Trust 
Co.,  Toronto.  CUSIP  -  135177  Listed  (Canada)  -  CK:  TSE, 
ME. 

Company  -  (Can.  1927;  cont.  1979)  Produces  and  proc¬ 
esses  food  products  and  non-food  products  in  Canada  Also 
maintains  a  trading  organization  with  representation  in  the 
major  capitals  of  the  world. 

In  fiscal  1989,  acquired  A.  F.  Rassau  GmbH,  a  fish-trading 
company  in  Hamburg,  West  Germany  and  Bazinet  et  Fils  Inc., 
a  feed  mill  operation  in  Quebec. 

Directors  -  J.  D.  Hunter,  chm.;  A.  R  Porretti,  pres.  &  CEO; 
E  J.  Roberts;  G.  L.  Nix;  P.  S.  McLean;  A.  H.  Zimmerman;  J  J. 
E.  Newall;  F.  S.  Eaton;  T  C.  Stewart;  G.  F.  Osbaldeston;  W  G 
Stewart;  Manon  Vennat,  Toronto;  G.  T.  Richardson,  Winnipeg. 

Key  Personnel  -  L.  R  L  Symmes,  group  v-p;  D.  J. 
Sommerville,  group  v-p;  F,  V.  Denis,  group  v-p;  A.  F.  Devlin, 
v-p  human  resources;  Sitaramaiah  Atluru,  v-p  planning  & 
development;  L.  W.  MacLeod,  v-p  fresh  meats;  A  T.  Donkers, 
v-p  food  service;  D.  N  Pigott,  v-p  operations  consumer  foods 
&  food  service;  H.  J.  Holinski,  v-p  sales  &  marketing  consumer 
foods;  M.  E.  Bilyea,  v-p  &  general  manager  international  trade 
division;  R.  D.  Miske,  v-p  &  general  manager  poultry  division; 
M.  G,  Ovens,  v-p  &  general  manager  Shur-Gain  division;  A.  J. 
Cyr,  v-p  &  general  manager  edible  oils  division;  L.  J. 
Duchaine,  treas.;  W.  J.  Kobetitch,  corporate  controller;  A.  M 
Mackenzie,  v-p  &  sec.;  S.  A.  Smith,  asst.  sec. 

Number  of  employees  -  12,000  at  May  10,  1989 

Capital  Stock 

Author.  Outstand  t 

Common  unlimited  36,072,374  shs. 

t  At  Mar.  25,  1989. 

Common  One  vote  per  sh 

Major  Shareholders  -  In  May  1988,  Cedcasac  Holdings  Inc. 
held  a  10.2%  int.  and  trustees  of  the  company's  retirement 
plan  held  a  10.9%  int. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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Price  Range  -  CK 

Year  High  Low  Year  High  Low 

1979  .  $5.58  $3.42  1984 .  $10.00  $8.00 

1980  .  6.00  4.75  1985 .  12.83  9.33 

1981  .  6.17  4.92  1986 .  19.00  10.88 

1982  .  5.58  4.71  1987 .  18.50  12.00 

1983  .  9.42  5.50  1988 .  15.75  13.00 


Splits:  3-for-1  split  In  1986;  2-for-1  split  in  1983 
Dividends  -  Present  rale  of  $0.38  per  sh.  p.a.  estab.  with 
quarterly  dlvd.  of  $0,095  per  sh.  on  Oct.  1,  1986.  Paid  in  cash 
or  stk.  at  holder's  option.  Divds.  in  recent  fiscal  years  as 
follows: 


1982-83 . $1.60 

1986  * . 

. $0,475 

1984-85 . 0.92 

1987  . 

. 0.38 

1986  t . 0.46 

1988  . 

. 0.38 

t  Before  t  after  3-for- 1  split  on  June  27. 

Long-Term  Debt 

Fiscal  years  ended  Mar.  25: 

1989 

1988 

- $000  - 

121  /2%  borrowings  due  1991  . 

19,865 

19,721 

101  /2%  notes  due  1993 . 

59,036 

61,916 

Notes  payable  due  1996 . 

24,694 

28,500 

Subsid.  debt . 

14,870 

3,072 

1 18,465 

1 13,209 

Less:  current  portion . 

1,381 

328 

117,084 

112,881 

Subsidiaries 

Federal  Cold  Storage  and  Warehousing  Company 
Limited;  Canada  Packers  (U.S.A.)  Inc.;  Canada  Packers 
GmbH;  Canada  Packers  (U.K.)  Ltd.;  Canada  Packers 
(Japan)  Inc.  (over  50%  Int.);  P.E.I.  Produce  Company 
Limited;  Archibald  Farms  Limited;  Hoffman  Meats  Inc.; 
Ontario  Rendering  Company  Limited;  Rend  Poirier  Ltde; 
Couvoir  Desy  Ltde.;  Bazinet  et  Fils  Inc.;  Haverhill  Meat 
Products  Limited  (50%  int.);  Palethorpes  Limited  (50% 
int  );  Sea  Farm  Canada  (50%  int.);  Sea  Farm  Marketing  Inc. 
(50%  int  );  Prairie  Margarine  Inc.  (50%  int  ). 


FINANCIAL  STATISTICS 

Fiscal  years  ended  Mar.  25: 

1989 

1988 

- $000 

Revenues . 

3,347,191 

3,342,664 

Net  Income,  opers . 

25,211 

37,215 

Extraordinary  items . 

Net  Income . 

25,211 

37,215 

Accounts  receivable . 

171,124 

168,455 

Inventories . 

248,786 

247,296 

Current  assets . 

453,097 

448,822 

Fixed  assets,  net . 

333,042 

314,225 

Total  assets . 

835,570 

814,581 

Long-term  debt,  net . 

1 17,084 

112,881 

Current  liabilities . 

276,207 

252,615 

Shareholders'  equity . 

388,317 

396,941 

Cash  (low,  opers . 

60,856 

38,521 

Earnings  per  common  share 

On  net  income,  opers . 

0.68 

1.00 

On  net  income . 

0.68 

1.00 

Five  Year  Summary 

Fiscal 

Net  Inc. 

Earns,  per 

Year  Revenue 

Oper. 

Com.  sh. 

1989 .  $3,347,191,000 

$25,21 1,000 

$0.68 

1988 .  3,342,664,000 

37,215,000 

1.00 

1987 .  3,205,281,000 

38,587,000 

1.04 

1986 .  3,233.494,000 

38,056,000 

1.04 

1985 .  3,168,400,000 

25,039,000 

0.69 

Note  •  Earnings  per  share  adjusted  to  reflect  3-for- 1  split  in 

1986. 

Auditors  -  Clarkson  Gordon,  C.A.,  Toronto, 

C.051 

Canada  Trust  Income  Investments 

Head  Off.  ■  320  Bay  St.,  Toronto,  Ontario  M5H  2P6 
Telephone  •  (416)  361-8346  CUSIP  -  13528U  Listed 
(Canada)  -  CNN:  TSE,  ME. 

Company  -  (Declaration  of  Trust,  Aug.  17,  1973;  amend. 
1973)  An  investment  trust  which  provides  a  flow  of  monthly 
cash  income  and  protection  for  the  value  of  the  invested 
capital. 

Directors  -  Has  8  Trustees  as  follows:;  P.  C.  Maurice,  pres  ; 
J.  D.  Richardson,  treas.;  G.  P.  Osier;  J.  P,  S.  Mackenzie;  C.  J. 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


Stringer;  M.  M.  Koerner,  Toronto;  W.  G.  Jones,  Oakville;  D.  J. 
R.  Humphreys,  Manotick,  Ont. 

Key  Personnel  -  L.  S.  O'Brian,  sec. 

Capital  Stock 

Author.  Outstand.t 

Trust  units  25,000,000  units  4,423, 154  units 

t  At  June  30,  1989. 

Trust  units  -  Transferable,  non-redeemable. 


Price  Range  -  CNN. UN 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$8.38 

$7.00 

1984 . 

$9.88 

$8.13 

1980 . 

8.00 

6.13 

1985 . 

10.75 

8.63 

1981 . 

8.13 

6.00 

1986 . 

1 1.25 

9.88 

1982 . 

9.00 

6.00 

1987 . 

10.75 

7.50 

1983 . 

10.00 

7.75 

1988 . 

9.25 

7.75 

Dividends  -  No  set  rate.  Divds  declared  and  paid  monthly. 
Divds.  paid  in  recent  years  have  been  as  follows: 


1981  . $1.09  1986 . $0,921 


1982 . 1.14 

1987 . 

1  Qfift 

. 0.8254 

. 0.8425 

FINANCIAL  STATISTICS 

Fiscal  years  ended  Dec.  31: 

1988 

- $000  - 

1987 

Interest  &  other  Income . 

4,161 

4,137 

Net  income,  opers . 

3,729 

3,704 

Extraordinary  items . 

Net  Income . 

3,729 

3,704 

Investments,  mkt.  value . 

33,784 

35,916 

Cash  resources . 

4,902 

3,159 

Total  assets . 

39,248 

39,636 

Liabilities . 

473 

439 

Unitholders'  equity . 

38,775 

39,197 

Auditors  •  Thorne  Ernst  &  Whinney.  C.A.,  London,  Ont. 


C.052 

Canada  Trustco  Mortgage  Company 

Head  Off.  -  275  Dundas  St. ,  London,  Ontario  N6B  3L1 
Telephone  -  (519)  663-1500  Mall.  Off.  -  320  Bay  St.,  Toronto, 
Ontario  M5H  2P6  Trans.  Agent  -  Head  office  and  branch 
offices  in  Montreal,  London,  Toronto,  Winnipeg,  Calgary, 
Vancouver  and  Regina  CUSIP  -  1 35282  Listed  (Canada)  •  CT: 
TSE,  ME. 

Company  -  (Can.  1864;  amalg  1985  )  Provides  a  range  of 
financial  intermediary  services,  trust  services,  real  estate 
services  and  investment  counselling  services  in  Canada 
through  317  financial  services  offices,  22  trust  services 
offices,  193  real  estate  offices  and  84  real  estate  franchise 
offices. 

Financial  intermediary  services  include  deposits,  card 
services,  mortgage  lending,  consumer  lending,  corporate  and 
commercial  lending,  and  corporate  investments.  Demand 
deposits  are  offered  to  customers  as  well  as  short-term  cer¬ 
tificates  of  deposit,  short-term  bearer  deposit  certificates 
and  medium  and  long-term  investment  certificates.  241 
JohnnyCash  banking  machines  provided  electronic  banking 
services  at  Dec.  31,  1988. 

Trust  services  are  provided  to  individuals,  trustees  and 
administrators  of  pension  plans  and  corporations.  Total  trust 
assets  under  administration  at  Dec.  31,  1988,  were 
$38,200,000,000.  Personal  trust  services  include  estate 
planning  and  administration,  custodianship  services,  investor 
services  including  income  tax  services,  administration  of  self- 
directed  RRSP's  and  investment  portfolio  management. 
Provides  services  to  pension  funds  which  include  acting  as 
trustee  or  agent  in  the  provision  of  investment  management, 
recordkeeping,  custody  and  administration.  In  addition,  cus¬ 
tody  services  are  provided  to  foreign  insurance  trusts  and 
financial  institutions. 

On  Sept.  30,  1988,  the  company’s  stock  transfer  and  cor¬ 
porate  trust  operations  were  sold  to  Montreal  Trustco  Inc. 

Real  estate  services  Include  real  estate  brokerage  ser¬ 
vices  and  corporate  home  relocation  services  through 
Canada  Trust  Realtor  in  all  provinces  except  Quebec,  and  Le 
Permanent  in  Quebec.  Through  Truscan  Realty  Ltd., 
acquires,  develops,  owns,  leases  and  manages  Canadian 
real  estate  for  investment  and  resale,  and  occupancy  by  the 
company  Properties  include  shopping  centres,  mixed  office 
and  retail  buildings,  and  residential  and  commercial  develop¬ 
ment  land. 

Investment  management  and  counselling  services  are 
provided  by  CT  Investment  Counsel  Inc.  to  the  company’s 
personal  trust  customers  and  some  pension  trust  clients.  In 
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addition,  it  manages  certain  pooled  debt  and  equity  funds  for 
various  clients  and  manages  mutual  funds. 

Directors  -  M.  1.  Lahn,  chm.  &  CEO,  London,  Ont.;  P.  C. 
Maurice,  pres.  &  COO,  Toronto;  J.  H.  Speake,  exec,  v-p  trust 
services,  London,  Ont.;  Sonja  Bata;  D.  R.  Bloom;  R.  P.  Bratty; 
J.  H.  C.  Clarry;  R.  C.  Dowsett;  E.  F.  Findlay;  C.  E.  Medland;  B. 
I.  Ghert;  B.  M.  Levitt;  A.  H.  Mingay;  R.  W.  Stevens;  J.  D. 
Stevenson;  P.  G.  White,  Toronto;  J.  W.  Adams;  J.  B.  Cronyn, 
London,  Ont.;  A.  L.  Campbell,  Winnipeg;  H.  P.  Crawford;  D.  L. 
Johnston;  W.  J.  Bennett,  Montreal;  T.  J.  Wylie;  Flora 
MacDonald,  Ottawa;  F.  W.  Dakin,  Burlington,  Ont.;  D.  M.  M. 
Goldie;  J.  W.  Pitts;  D.  H.  Parkinson,  Vancouver;  P.  D.  Lewis, 
St.  John's,  Nf Id. ;  J.  W.  Lindsay,  Halifax;  F.  T.  Metcalf,  Guelph, 
Ont.;  K.  G,  Murray,  Ayr,  Ont.;  P.  J.  Hill,  Regina;  L.  D.  Hyndman, 
Edmonton;  R.  D.  Wilson,  London,  England. 

Key  Personnel  -  R  B.  Coles,  sr.  v-p  corp.  development;  J. 
B.  Erickson,  sr.  v-p  real  estate  services;  J.  B.  Kelman,  exec, 
v-p  corp.  services;  S.  A.  Martin,  exec,  v-p  national  financial 
services;  F.  W.  Pratt,  sr.  v-p  retail  financial  services;  J.  D. 
Richardson,  sr.  exec,  v-p  &  CFO;  J.  F.  Schucht,  exec,  v-p 
property  investments  and  real  estate  services;  C.  J.  Stringer, 
sr.  v-p  trust  services. 

Number  of  employees  -  Over  11,500  full-time  employees 
and  4,200  real  estate  sales  representatives  at  Dec.  31, 
1988. 


Capital  Stock 

Author. 
8,972,828  shs. 


Outstand.t 


Par 

$20 


Pfce.,  1st 

Ser.  B  615,223  shs. 

Ser.  C  2,325,232  shs. 

Ser.  G  1,750,000  shs. 

2nd  pfce,  ser.  120,000,000  shs.  3,877,900  shs.  $25 

t  At  June  30,  1989. 

1  st  Pref.  -  Each  series  of  pref.  shs.  is  subject  to  separate 
terms  and  conditions  respecting  redemption  and  purchase  for 
cancellation,  both  of  which  require  the  prior  consent  of  the 
Superintendent  of  Insurance  (Canada). 

Ser.  B  -  Redeem,  at  premium  reducing  annually  by  12c  per 
sh.  to  $20.00  at  Dec.  31,  1992. 

Ser.  C  -  Redeem,  after  Apr.  1,  1992  at  $20.00  per  sh. 

Ser.  G  -  Redeem,  on  Oct.  2,  1989  at  $21.25  per  sh.  reduc¬ 
ing  by  25c  annually  to  Oct.  2,  1994.  Retractable  at  option  of 
holder  at  $21.00  per  sh.  on  Sep.  29,  1989. 

2nd  Pref.  -  Floating  rate.  Cum.,  redeem.,  issuable  in  series. 

Major  Shareholders  -  At  Apr.  11,  1989,  CT  Financial 
Services  Inc.,  98.4%  owned  by  Imasco  Financial  Inc.,  held  all 
of  the  o/s  com.  shs. 


Price  Range  -  CT.PR.A 

Year  High  Low  Year  High  Low 

1987 .  $25.25  $25.00  1988 .  $22.50  $21.75 

Dividends  -  Pfce.  Ser.  B  -  Rate  $2.00  p.a.  cumulative, 
estab.  with  initial  divd.  of  40c  per  sh.  on  Apr.  1,  1986  and  paid 
regularly  since. 

Pfce.  Ser.  C  -  Rate  $2.28125  p.a.  cumulative,  estab.  with 
initial  divd.  of  45.625c  per  sh.  on  Jan  1,  1986,  and  paid  reg¬ 
ularly  since. 

Pfce.  Ser.  G  -  Rate  $2.20  p.a.  cumulative,  estab.  with  initial 
divd.  of  55c  per  sh.  on  Jan.  1,  1986,  and  paid  regularly  since. 

2nd  pfce.,  ser.  1  -  Floating  rate  Divds.  paid  quarterly.  In 
1987  paid  $1.1 186  per  sh.,  and  in  1988  paid  $1.7222  per  sh. 


Subsidiaries 

The  Canada  Trust  Company;  Truscan  Realty  Ltd.;  CT 
Investment  Counsel  Inc.;  CT  Corporate  Services  Inc.;  CT 
Retail  Finance  Inc.;  CT  Mutual  Fund  Dealer  Inc.;  CT 
Financial  Leasing  Services  Inc.;  Canada  Trustco 
International  Ltd.,  Barbados;  The  Canada  Trust  Company 
B.V.,  The  Netherlands 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000 

Interest  &  other  inc . 

2,781,373 

2,460,081 

Net  Income,  operations . 

242,751 

216,017 

Extraordinary  items . 

Net  income . 

242,751 

216,017 

Cash  resources . 

2,058,782 

1,331,335 

3,671,409 

4,019,121 

Mtges.  &  loans . 

22,179,568 

19,339,424 

Total  assets . 

29,036,209 

25,507,347 

Deposits . 

27,398,811 

23,937,352 

Shareholders'  equity . 

1,187,770 

1,172,665 

Cash  flow,  opers . 

(67,077) 

(332,672) 

Auditors  -  Price  Waterhouse,  C.A.,  London,  Ont. 


C.053 

Canada  West  Technology  Corp. 

Head  Off.  -  1921-10  Ave.  S.W..  Calgary,  Alberta  T3C  0K3 
Telephone  -  (403)  245  9411  Trans.  Agent  -  Royal  Trust 
Company,  Calgary.  CUSIP  -  13530D  Listed  (Canada)  -  COW: 
ASE 

Company  -  (Alta.  1987)  At  date  of  listing,  July  15.  1988, 
the  company  had  no  operating  business. 

Directors  -  E.  Mirosh,  pres.  &  CEO;  B.  Williams,  treas.;  W. 
Lenhardt,  sec. 


Capital  Stock 

Author.  Outstand.t  Par 
Common  unlimited  2,750,000  shs.  n.p.v. 

Preferred  10,000,000  shs.  nil  n.p.v. 

t  At  May  31,  1989;  1,500,000  shs.  escrowed. 

Common  -  One  vote  per  share. 

Price  Range  ■  CQW.A 

Year  High  Low 

1988 $0.05  $0.01 


Capital  Stock  Changes  -  In  July  1988,  publicly  issued 
1,000,000  com.  shs.  at  5c  per  share  for  net  proceeds  of 
$50,000. 

Auditors  -  Judith  Munkholm,  C.A.,  Calgary. 


C.054 

Canadian  Bronze  Company,  Limited 

Head  Off.  -  15  Bury  St.,  Winnipeg,  Manitoba  R3E  2X7 
Telephone  -  (204)  786-6821  CUSIP  -  135429 

Company  -  (Can.  1927;  cont.  1977  )  Manufactures  bronze, 
journal  and  diesel  locomotive  bearings  and  miscellaneous 
aluminum  castings;  distributes  non-ferrous  mill  products; 
operates  complete  railway  wheel  shop;  machines/plates  rail¬ 
way  car  axles,  chrome  plating,  cylinder  liners;  and  operates 
machine  shop  and  diesel  liner  plating  shop.  Plants  located  in 
Winnipeg. 

Directors  -  W.A.  Reid,  pres.  &  gen.  mgr.;  Mike  Cuma,  mgr. 
human  resources,  Winnipeg. 

Capital  Stock 

Author.  Outstand.  Par 

5%  Pref.  15,000  shs.  3,860  shs.  $100 

Common  200,000  shs.  160,000  shs.  n.p.v. 

Pref.  -  Callable  in  whole,  but  not  in  part,  at  105;  same  in  vol¬ 
untary  liquidation,  par  if  enforced;  redeem  by  purch. 
Nonvoting  unless  5  quarterly  divds.  in  arrears,  then  2  votes 
per  sh. 

Common  -  One  vote  per  share. 

Major  Shareholders  -  At  Mar.  31,  1989,  all  o/s  com.  shs. 
were  held  by  CAE  Industries  Ltd. 

Dividends  -  5%  Pref.  -  $5  p.a  cum.,  paid  regularly  quar¬ 
terly  Feb.,  May,  Aug.  and  Nov.  1. 


C.055 

Canadian  Dollar  Investments  (Bermuda) 
Limited 

Head  Off.  -  Bank  of  Bermuda  Building,  6  Front  Street. 
Hamilton,  Bermuda  HM  1 1  Trans.  Agent  -  Montreal  Trust  Co., 
Halifax,  Toronto,  Winnipeg,  Regina,  Calgary,  Vancouver. 
CUSIP  -  135650  Listed  (Canada)  -  CDI;  TSE,  ME. 

Company  -  (Bermuda  1983  )  Closed  end  investment  com¬ 
pany  which  provides  investors  with  liquidity  and  l-t  capital 
appreciation;  managed  by  Management  International  Ltd., 
Hamilton,  Bermuda. 

Directors  -  W.  T.  Wilson,  chm.,  Paget,  Bermuda;  W.  D. 
Thomson,  pres.,  Warwick,  Bermuda;  D.  P  Lines,  v-p, 
Fairylands,  Bermuda;  G.  R  P.  Bongard,  Toronto;  P.  Leseur;  D. 
R.  Storey,  Somerset,  Bermuda;  Frank  Mutch,  Warwick, 
Bermuda;  J.  A.  Scrymgeour,  Tucker's  Town,  Bermuda. 

Key  Personnel  -  T.  H.  Davis,  sec. -treas 

Capital  Stock 

Author.  Outstand.t 

Class  A  2,315,000  shs.  112,050  shs. 

Class  B  2,300,000  shs.  785,497  shs. 

Cl.  A  &  B  -  Variable  voting. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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Price  Range  -  COI.A 


Year 

High 

Low 

Year 

High 

Low 

1983.... 

.  $10.50 

$10.00 

1986... 

.  $12.75 

$12.00 

1984... 

11.00 

9.50 

1987.... 

13.75 

13.00 

1985.... 

11.88 

1 1.00 

1988... 

14.38 

13.88 

Auditors  -  Touche  Ross  &  Co.,  C.A.,  Hamilton,  Bermuda 


C.056 

Canadian  Energy  Services  Limited 

Head  Oft.  -  401  Salter  Ave,  New  Westminster,  British 
Columbia  V3M  5Y1  Telephone  -  (604)  521-3322  Fax  -  (604) 
521-3057  Trans.  Agent  -  Montreal  Trust  Co.,  Toronto, 
Vancouver.  CUSIP  -  13566K  Listed  (Canada)  -  CE:  TSE. 

Company  -  (8.C.  1977)  Engaged  in  the  repair  and  mainte¬ 
nance  of  energy  generating  plants  used  in  the  pulp  and  paper 
and  petrochemical  industries.  Services  encompass  all 
aspects  of  the  design,  engineering,  repair,  maintenance  and 
modification  of  boilers,  pressure  vessels  and  piping  used  in 
pulp  and  paper  processing,  petrochemical  and  electricity 
generation  installations.  Through  associated  companies,  the 
company  is  active  in  the  fabrication  of  boiler  tubing  and  pip¬ 
ing;  in  the  insulation  and  noise  control  field  for  industry  and 
the  marine  marketplace;  in  the  supply  of  refractory  products 
for  furnace  maintenance  and  refurbishing;  in  the  supply  and 
installation  of  industrial  burners  and  burner  management  sys¬ 
tems;  and  in  asbestos  removal  services.  Company  affiliate, 
CES  Thermal  Services  Ltd.,  accounts  for  approx.  30%  of 
consolidated  net  income. 

During  1988,  the  company  was  awarded,  and  sucessfully 
completed,  its  first  major  engineer,  procure,  manufacture  and 
construct  contract,  with  a  total  value  of  over  $3,000,000,  rep¬ 
resenting  approx.  14%  of  corp.  sales  for  the  year;  was 
awarded  2  major  projects  for  1989  having  a  value  of  nearly 
$10,000,000;  began  active  opers.  in  its  Combustion. division; 
added  $300,000  worth  of  equipment  to  the  new  $2,500,000 
manufacturing  facility  in  New  Westminster,  B.C.;  obtained 
contracts  at  3  new  clients  so  that  they  now  operate  on  a  reg¬ 
ular  basis  at  12  of  the  19  pulp  and  paper  mills  in  B.C.;  and 
concluded  an  agreement  with  Gotaverken  Energy  Systems  of 
Cambridge,  Ont.,  under  which  the  company  is  to  erect  any 
boilers  supplied  by  Gotaverken  in  Western  Canada. 

Directors  -  W.  E.  Shaw,  chm.,  pres.  &  CEO;  J.  R.  McClellan; 
T.  G.  Rust;  E.  C.  Phillips;  B.  A.  Ellis,  Vancouver. 

Key  Personnel  -  G.  G.  Walker,  opers.  mgr.;  M  R.  Kaye, 
contr.  &  CFO;  G.  F.  Longo.  construction  mgr.;  C.  W.  Eagles, 
mfg.  mgr.;  K.  L.  Kirkwood,  mgr.  Refractories  div.;  Donald 
Neal,  field  service  engineer;  Philip  Topley,  mgr.  Prairie  div.; 
Bob  Langthorne,  mgr.  Combustion  div. 

Capital  Stock 

Authorized  Outstand.t 

Common  10.000,000  shs.  1 ,956,000  shs. 

t  At  Mar.  31,  1989. 

Common  -  One  vote  per  share. 

Major  Shareholders  -  At  Mar.  31,  1989,  W  E  Shaw,  pres  , 
held  46%  of  o/s  com.  shs. 


Price  Range  -  CE 

Year  High  Low  Year  High  Low 

1986  .  $4.10  $3.30  1988 .  $3.50  $2.25 

1987  .  4.70  2.25 


Capital  Stock  Changes  -  During  1988,  695,122  shs  held 
by  the  company  were  cancelled. 

Dividends  -  Com.  -  Present  rate  of  12c  per  sh  p.a  ,  pay 
quarterly,  estab.  with  3c  per  sh  pd.  Mar,  31,  1989 

1986  . $0.04  1988 . 0.08 

1987  . 0.08 

Long-Term  Debt 

At  Dec.  31,  1988,  the  company  had  long-term  debt  of 
$1,750,000,  consisting  entirely  of  a  term  bank  loan,  with  int. 
pay.  at  bank  prime  plus  Vn%.  Principal  repayments  are 
$250,000  per  yr.  from  1990  to  1992,  then  $  1,000,000  in  1993. 

Subsidiaries 

Canadian  Industrial  Tube  Bend  Inc.;  CES  Equipment 
Holdings  Ltd.  CES  Property  Holdings  Ltd.;  CES  Holdings 
Ltd.;  CES  Thermal  Services  Limited(50%  int  );  CES  Jansen 
Engineering  Ltd. (50%  int.);  CES  Alberta  Energy  Services 
Ltd. 

For  COATS-lisled  companies,  see  prices  at  back  of  book. 


FINANCIAL  STATISTICS 


Fiscal  year  ended  Dec.  31:  1988 

- $000 

Contract  income .  21,474 

Other  income .  41 

Net  income,  operations .  1,193 

Extraordinary  items . 

Net  income .  1,193 

Current  assets .  6,534 

Invests,  in  affiliated  companies.  295 

Fixed  assets,  net .  4,606 

Total  assets .  11,435 

Current  liabilities .  3,809 

Term  bank  loan  1,750 

Shareholders’  equity .  5,791 

Cash  flow,  operations .  (1,388) 

- $- 

Earnings  per  com.  sh.: 

On  net  income,  opers .  0.609 

On  net  income .  0.609 


1987 


11,685 

52 

647 

647 

3,672 

405 

1,532 

5,608 

763 

4,781 

2,380 


0.323 

0.323 


Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$21,474,378 

$1,192,597 

$0,609 

1987 . 

1 1,684,785 

647,488 

0.323 

1986 . 

17,196,390 

861,088 

0.429 

1985 . 

13,938,892 

1,036,153 

0.870 

1984 . 

7,796,437 

519,220 

Note  -  Fiscal  yr.  1986  is  for  18  mos.  ended  Dec.  31.  Fiscal 
yrs.  1984  and  1985  are  for  12  mos.  ended  June  30. 

Auditors  -  Price  Waterhouse,  C.A.,  Vancouver. 

Current  Financial  Position  -  At  Mar.  31,  1989,  the  com¬ 
pany  had  working  capital  of  $2,291,810.  For  the  3  mos.  then 
ended,  net  income  was  $277,337  or  $0,142  per  sh.  on  reve¬ 
nue  of  $4,767,696,  as  compared  with  net  income  of  $42,181 
or  $0,022  per  sh.  on  revenue  of  $1,094,330  in  the  corre¬ 
sponding  year-earlier  period. 


C.057 

Canadian  Entech  Research  Corp. 

Head  Off.  -  P .0  Box  546,  Nisku,  Alberta  TOC  2G0  Trans. 
Agent  -  Central  Guaranty  Trust  Co.,  Vancouver  &  Calgary 
CUSIP  -  13566J  Listed  (Canada)  -  CEA:  ASE 
Company  -  (B.C  1972)  Through  Bio  Products 
Corporation  Inc.,  holds  exclusive  North  American  manufac¬ 
turing  rights  to  a  blemish  product  line. 

Capital  Stock 

Author.  Outstand.t  Par 
Common  30,000,000  shs.  3,866,771  shs.  $0.50 

t  At  May  31,  1989. 

Common  -  One  vote  per  sh 


Price  Range  -  CEA 


Year 

High 

Low 

Year 

High 

Low 

1984 . 

$1.50 

$1.10 

1987 . 

$1.05 

$0.10 

1985 . 

1.80 

0.50 

1988 . 

0.50 

0.10 

1986 . 

0.75 

0.20 

C.058 

Canadian  Express  Limited 

Head  Off.  -  P.O.  Box  129,  Suite  4400,  Commerce  Court 
West,  Toronto,  Ontario  M5L  1 K5  Telephone  -  (4 1 6)  865-0430 
Fax  -  (416)  865- 1288  Trans.  Agent  -  Montreal  Trust  Company 
CUSIP  -  13568D  Listed  (Canada)  -  XE:  TSE,  VSE 

Company  -  (Ont.  1978.)  Investment/merchant  bank  with 
equity  ints.  in  Canada  and  the  U.S. 

On  Sept.  23,  1988,  acquired  an  additional  2,100,000  cl.  A 
shs  of  American  Resource  Corporation  Limited,  giving  the 
company  a  98.8%  ownership  therein.  In  October  1988,  pur¬ 
chased  1,579,808  cl.  A  non-voting  shs.  of  Pagurian  Corp. 
raising  their  int.  to  50.5%  of  the  o/s  cl.  A  shs.  In  March  1989, 
acquired  a  further  250,000  com  shs.  of  the  Enfield  Corp. 
Ltd.,  bringing  ownership  to  31%.  On  March  14,  1989,  the 
company  instituted  legal  proceedings  in  the  Supreme  Court  of 
Ontario  against  Enfield  and  its  president  in  connection  with 
actions  taken  by  the  Enfield  board  since  Dec.  13,  1988. 

Name  changed  from  International  Pagurian  Corporation 
Ltd.  in  May  1988. 


SURVEY  OF  INDUSTRIALS  1989 
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Directors  -  T.  W.  Casgrain,  chm.;  C.  Ondaatje;  M.  J.  Walt, 
pres.;  W.  J.  L'Heureux;  M.  J.  Small;  D.  J.  Hennigar,  Toronto;  N. 
F.  B  Nesbitt,  Winnipeg;  D  K.  Varma,  Bermuda 


Capital  Stock 


Author.  Outstand.t 

Par 

Pref. 

50,000.000  shs. 

Ser.  1 

10,000,000  shs. 

$3.00 

Ser.  II 

18,461,539  shs. 

$3.25 

Common 

unlimited  143,345,924  shs. 

n.p.v. 

t  At  May  31,  1989. 

Ser.  I  -  10%,  cum.,  redeem.,  vtg.,  conv.  at  $3.00. 

Ser.  II  •  10%,  cum.,  redeem.,  vtg.,  conv.  at  $3.25. 
Common  -  One  vote  per  sh. 

Major  Shareholders  -  In  1988.  The  Pagurian  Corporation 
Limited  held  approx.  41%.  int. 

Price  Range  -  XE 


Year 

High 

Low 

Year 

High 

Low 

1981 .... 

.  $15.75 

$2.25 

1985 . 

$4.05 

$0.90 

1982.... 

15.30 

0.81 

1986 . 

5.38 

1.80 

1983... 

17.10 

2.25 

1987 . 

4.10 

0.78 

1984  ... 

8.55 

0.90 

1988 . 

1.45 

0.79 

Splits: 

l-for-9  split  in 

1986 

Dividends  -  Common  -  No  set  rate.  Divd.  of  1c  pd.  June  30, 
1988;  Dec.  30,  1988;  and  June  30,  1989.  Initial  divd.  of  1C  pd. 
Dec.  31,  1987. 


Subsidiaries 

The  Enfield  Corporation  Limited  (31%  int.)  and  its 
subsids.;  The  Complax  Corporation  (47.7 %  equity,  62.3% 
voting  int  );  Federal  Pioneer  Limited  (68.3%  int  ); 
Consumers  Packaging  Inc  (38  2%  int.)  and;  Numac  Oil  & 
Gas  (32.4%  int  );  The  Pagurian  Corporation  Limited  (52% 
equity,  24%  voting  int  );  American  Resource  Corporation 
Limited  (98.8%  equity,  95%  voting  int.);  with  The  Complax 
Corporation  (48.9%  equity,  35.2%  voting  int  );  The  Wyvern 
Capital  Corporation  (75%  int  );  AXE  Canada  Inc.  (100% 
equity,  49%  voting  int.) 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000  - 

Revenue . 

20,188 

25,858 

Net  income,  opers . 

(147,032) 

18,344 

Extraordinary  items . 

Net  income . 

(147,032) 

18,344 

Cash  resources . 

26,109 

1 14,166 

Investments . 

402,450 

434,544 

Total  assets . 

483,824 

474,211 

165,391 

10,727 

Shareholders’  equity . 

265,651 

379,873 

Cash  flow,  operations . 

2,442 

17,541 

Earnings  per  com.  share: 

On  net  income,  opers . 

(0.09) 

0.10 

On  net  income . 

(0.09) 

0.10 

Auditors  -  Touche  Ross  &  Co.,  C.A.,  Toronto,  Ont. 

Current  Financial  Position  -  For  the  three  mos.  ended 
Mar.  31,  1989,  revenue  was  $9,787,000  compared  to 
$7,271,000  in  the  same  period  of  1988.  Net  income  was 
$4,299,000  or  1c  per  sh.  compared  to  $5,234,000  or  3c  per 
sh. 


C.059 


Canadian  Fibre  Foods  Inc. 

Head  Off.  -  1530  •  1176  West  Georgia  St. ,  Vancouver, 
British  Columbia  V6E  4A2  Telephone  -  (604)  683-1382  Fax  - 
(604)  683-9164  Trans.  Agent  -  Montreal  Trust  Co., 
Vancouver.  CUSIP  -  13569J  Listed  (Canada)  -  CKF:  VSE. 

Company  -  (B.C.  1986  )  Produces,  distributes,  and  mar¬ 
kets  'Fibrex',  a  dietary  fibre  product  produced  from  sugar 
beet.  The  company  has  the  exclusive  rights  to  manufacture, 
market  and  sell  'Fibrex'  in  North  America  along  with  its  joint 
venture  partner,  Minn-Dak  Farmers  Cooperative,  through  a 
jointly  owned  company,  Delta  Fibre  Foods  Inc. 

In  the  fall  of  1988,  a  plant  capable  of  producing  4,500  tons 
of  'Fibrex'  annually  began  operations  in  Wahpeton,  North 
Dakota. 

In  1989,  the  company  was  negotiating  to  become  the  exclu¬ 
sive  importer  and  supplier  of  sugar  cane  fibre  in  North 
America. 

Directors  -  K.  V.  Galland,  pres.  &  CEO,;  C.  D.  Thomas, 
sec.,;  S.  E.  Henriksson,;  G.  A.  E.  Cook,;  R.  N.  Duncan, 
Vancouver;  G.  W.  Shannon,  Wahpeton,  N.  D.,  USA. 


Key  Personnel  -  Brent  Muehlberg,  plant  manager,;  S. 
Martin,  dir.  mktg. 

Capital  Stock 

Author.  Outstand.t  Par 
Common  10,000,000  shs.  2,946,801  shs.  $0.80 

t  As  at  April  4,  1989;  375,000  shs.  escrowed 
Common  One  vote  per  sh. 

Major  Shareholders  -  At  Apr.  4,  1989  S.  E.  Henriksson  held 
13.3%;  K.  V.  Galland  held  10.4%;  and  Mini-Dak  Farmers 
Cooperative  held  15%  of  all  o/s  shs.  of  common  stock. 


Price  Range  -  CKF 

Year  High  Low  Year  High  Low 

1987 .  $1.30  $0.50  1988 .  $1.05  $0.50 


Auditors  -  Smythe  Ratcliffe  &  Associates,  C.A.,  Vancouver, 
B.C. 

Current  Financial  Position  -  At  Feb  28,  1989,  the  com 
pany  held  total  assets  of  $680, 195.77  and  total  liabilities,  all 
current,  of  $17,070.96. 

On  November  9,  1988,  the  company  privately  sold  23,000 
common  shs.  at  65c  per  sh.  with  warrants  to  purchase  23,000 
additional  shs.,  for  one  year,  at  $1.00  per  sh. 


C.060 


Canadian  Foremost  Ltd. 


Head  Off.  -  1616  Meridian  Rd.  N.E.,  Calgary,  Alberta 
T2A  2P1  Telephone  -  (403)  248-3322  Fax  -  (403)  273-8084 
Trans.  Agent  -  Montreal  Trust  Co.,  Calgary,  Toronto.  CUSIP  - 
135708  Listed  (Canada)  -  CFT:  TSE. 

Company  -  (Alta.  1966.)  Designs,  manufactures  and  mar¬ 
kets  high-mobility  all-terrain  vehicles,  hydraulic  oilfield  sys¬ 
tems,  mineral  exploration  drilling  equipment.  Services  a 
broad  range  of  industries  throughout  the  world,  with  concen¬ 
tration  on  the  energy  sector.  Plants  are  located  in  Calgary, 
Alta. 

Directors  -  J.  H.  Nodwell,  pres.;  M.  E.  Marwood,  sr.  v-p  & 
COO;  W.  L.  Pusch,  v-p  &  gen.  mgr..  Transportation  Equipment 
Group;  F  W  Fitzpatrick;  G.  W.  Govier;  R.  G.  Brawn;  J.  G. 
Scott;  J.  F.  Moore,  Calgary;  P.  M.  S.  Longcroft,  Saanichton, 
B.C.;  B.  W.  Nodwell,  v-p,  Sorrento,  B.C. 

Key  Personnel  -  D.  A.  Baird,  v-p  fin.  &  treas.;  S.  J.  Pusch, 
sec.;  W.  L.  Pusch,  v-p. 

Number  of  employees  -  150  at  June  1,  1989. 


Capital  Stock 


Author. 

Outstand.t 

Par 

1st  Pref. 

3,000,000  shs. 

425,000  shs. 

$20 

Cl.  A 

40,000,000  shs. 

1,228,259  shs. 

n.p.v. 

Cl.  B 

20,000,000  shs. 

1,524,339  Shs. 

n.p.v. 

t  At  Mar.  31, 

1989. 

Cl.  A 

Non-voting. 

Cl.  B 

Voting. 

Convertible  into  Cl. 

A  shs.  on  a  one- 

for-one 

basis. 

Major  Shareholders  -  At  Dec.  31,  1988,  Asquith  Ltd.  held 
65%  of  the  o/s  voting  shs. 


Price  Range  -  CFT.A 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$4.75 

$2.50 

1984 . 

$3.65 

$2.20 

1980 . 

7.75 

2.75 

1985 . 

4.45 

3.40 

1981 . 

7.00 

2.70 

1986 . 

4.70 

3.50 

1982 . 

4.35 

1.50 

1987 . 

4.25 

2.50 

1983 . 

Splits:  2-for 

3.30 

-1  split  in 

1  80 
1981 

1988 . 

5.00 

2.60 

Capital  Stock  Changes  -  On  Mar.  8,  1988,  the  company 
issued  425,000  1st  pref.  shs.  as  partial  consideration  for  the 
acquisition  of  Drill  Systems  International  Ltd. 

Dividends  -  Cl.  A  &  B  -  $0.15.  Divds.  pd.  in  fiscal  years  as 
follows: 

1983 . $0.12  1986  87 . 0.12 

1984-85 . 0.15  1988 . 0.15 


O/s  at  Dec.  31: 

1 1.5%  loan,  due  1992 
9%  loan,  due  1993 . 


Long-Term  Debt 

1988 

- $000 

.  274,000 

.  103,000 


1987 


377,000 

Less:  current  portion .  103,000 

274,000 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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Subsidiaries 

Foremost  Vehicles  -  Calgary;  Foremost  Industries  Ltd.  • 
Calgary;  Tracked  Vehicle  Supply/Seismic  Drills  Supply  - 
Calgary;  HEP  Pumping  Systems  Calgary;  Drill  Systems 
International  Ltd.  •  Calgary;  ;  Alfiliated  Companys: 

Volk  Precision  Industries  Ltd.  (40%  int);  Foremost 
Progress  (50%  int  );  Hagglunds  Foremost  Inc.  (33.3%  int  ); 
Mainline  Hydraulics  Ltd.  (30%  int.) 

FINANCIAL  STATISTICS 


(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000  - 

Revenue . 

27,236 

11,511 

Net  income,  operations . 

(120) 

(535) 

Extraordinary  items . 

968 

Net  income . 

(120) 

433 

Inventories . * . 

7,387 

5,182 

Current  assets . 

12,908 

12,642 

Fixed  assets,  net . 

1,281 

951 

Total  assets . 

16,282 

13,658 

Current  liabilities . 

4,296 

2,246 

Long-term  debt,  net . 

274 

Shareholders'  equity . 

11,574 

10,516 

Cash  flow,  operations . 

312 

- $ - 

(279) 

Earnings  per  com.  share: 


On  net  income,  opers . 

(0.09) 

(0.20) 

On  net  income 

.  (0.09) 

Five  Year  Summary 

0.16 

Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$27,236,000 

$(120,000) 

$(0.09) 

1987  . 

1 1,51 1,000 

433,000 

0.16 

1986 . 

20,648,000 

1,042,000 

0.38 

1985 . 

29,630,000 

2,510,000 

0.92 

1984 . 

25,563,000 

2,040,000 

0.63 

Auditors  -  Touche  Ross  &  Co.,  C.A.,  Calgary. 

C.061 

Canadian  General  Investments,  Limited 

Head  Off.  -  1702  1 10  Yonge  St.,  Toronto,  Ontario  M5C  1T4 
Telephone  -  (416)  366-2931  Trans.  Agent  -  Montreal  Trust 
Co.,  Toronto  and  Winnipeg.  CUSIP  -  135825  Listed  (Canada) 
-  CGI:  TSE. 

Company  -  (Ont.  1930)  A  closed-end  investment  trust  com¬ 
pany  with  a  portfolio  primarily  consisting  of  stocks  of 
Canadian  businesses. 

Directors  -  M.  C.  G.  Meighen,  chm.;  E  Louise  Morgan,  vice- 
chm  &  sec.;  W.  C.  Pitfield,  pres.;  M.  A.  Meighen,  v-p;  Milan 
Nastich,  v-p;  D.  L.  Campbell;  D  C.  Webster;  J  D.  Muncaster; 
P.  O.  G.  Wright,  Toronto;  J.  C.  Barron,  Terra  Cotta,  Ont.;  W.  D. 
McKeough,  Cedar  Springs,  Ont.;  J.  A.  Taylor,  London,  Ont.;  G. 
R.  MacLaren.  Westmount,  Quebec. 

Key  Personnel  -  M  A  Smedley,  v-p;  F.  L  Milne,  trees. 

Capital  Stock 

Author.  Outstand  t 

Common  4,000,000  shs.  3,801,504  shs. 

t  At  Mar.  31,  1989. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  Feb  13,  1989,  Third  Canadian 
General  Investment  Trust  Limited  held  34  4%  int., 
Oracabessa  Limited  held  13.4%  int.  and  M.  C.  G.  Meighhen 
held  10.2%  int. 


Price  Range  ■  CGI 


Year 

High 

Low 

Year 

High 

Low 

1979. ... 

.  $24.50 

$21.00 

1984... 

$38.50 

$33  00 

1980... 

25.25 

19.25 

1985 . 

48.13 

36.00 

1981 . 

28.00 

19.00 

1986  .  . 

59.50 

46.00 

1982 . 

26  00 

17.25 

1987 . 

56.50 

35.00 

1983. 

35.00 

24.50 

1988  ... 

42.00 

38.00 

Dividends  -  Common  -  Present  rate  of  $1  60  per  sh  p  a 
payable  quarterly  estab.  with  the  payment  of  $0.40  per  sh.  on 
June  15,  1983.  Extra  divds.  pd.  in  1985,  1986,  1987  and 
1988.  Total  divds.  pd.  in  recent  years  as  follows: 

1984  . $1.60  1986-87 . $1.80 

1985  . 1.70  1988 . 2.00 

Subsidiaries  -  C.G.I.  and  Third  Venture  Capital  Limited 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000  - 

Revenues . 

10,369 

9,220 

Net  income,  oper . 

8,380 

7,367 

Extraordinary  items . 

Net  income . 

8,360 

7,367 

Short-term  investments . 

13,598 

32,888 

Long-term  investments . 

238,159 

210,080 

Total  assets . 

257,103 

246,403 

Current  liabilities . 

73 

1,076 

Shareholders'  equity . 

240,890 

233,104 

Net  asset  value  per  share . 

62.84 

60.64 

Earnings  per  common  share: 

On  net  income,  opers . 

2.18 

1.92 

On  net  income . 

2.18 

1.92 

Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$10,368,953 

$8,380,270 

$2.18 

1987 . 

9,219,820 

7,366,964 

1.92 

1986 . 

10,282,781 

8,173,105 

2.13 

1985 . 

10,618,541 

8,250,640 

2.14 

1984 . 

9,007,000 

6,816,000 

1.77 

Auditors  - 

Hilborn  Ellis  Grant, 

C.A.,  Toronto. 

Current  Financial  Position  -  For  the  three  months  ended 
Mar.  31,  1989,  net  income  was  $2,172,000  or  $0.56  per  sh. 
on  revenues  of  $2,476,000.  For  the  same  period  the  previous 
year,  net  income  was  $2,286,000  or  $0.59  per  sh.  on  reve¬ 
nues  of  $2,805,000. 

C.062 

Canadian  Heritage  Brewing  Co.  Ltd. 

Head  Off.  -  3131  Chatham  Street,  Richmond,  British 
Columbia  V7E  2Y4  Telephone  -  (604)  274-3269  Trans. 
Agent  -  Central  Guaranty  Trust  Co.,  Vancouver  CUSIP  - 
135904  Listed  (Canada)  -  CWZ:  VSE. 

Company  -  (B.C.  1985  )  Owns  and  operates  microbrewery 
engaged  in  the  production,  distribution,  marketing,  and  sale 
of  unpasteurized  bottled  beer  from  plant  in  Richmond,  B.C. 
Operates  a  retail  store  on  the  plant  premises  and  distribution 
branch  outlets  throughout  B.C.  Also  has  licensees  in  lower 
mainland  B.C. 

In  June  1989,  entered  an  agreement  to  sell  all  brewery 
assets  and  liabilities  to  H.C.M.  Investments  Ltd.  In  addition, 
agreed  to  acquire  the  Hollywood  and  Red  Bluff  min.  els., 
Skeena  min.  div.,  from  Trimin  Resources  Inc.  for  100,000  com. 
shs.  Suspended  from  trading  at  the  request  of  the  company 
on  Oct.  13,  1988.  Brand  names  incl  Heritage.  Diner  Deluxe,  J. 
W  McGregor,  Dixie,  and  Heritage  Export. 

Directors  -  F.  A.  Malek,  pres.;  F.  J.  Langen,  Richmond;  A. 
Chonn,  sec.,  Vancouver;  E  D.  Cruz,  Surrey,  B.C. 

Capital  Stock 

Author.  Outstand. 

Common  25.000,000  shs.  2,788,000  shs. 

Common  -  One  vote  per  sh 

Major  Shareholders  -  In  March  1988,  Frank  Malek  and 
Fred  Langen  held  69%  of  com.  shs.  o/s. 

Auditors  -  Ellis,  Foster,  C.A.,  Vancouver,  B.C. 

C.063 

Canadian  Home  Shopping  Network 
(CHSN)  Ltd. 

Head  Off.  -  1400  Castlefield  Ave.,  Toronto.  Ontario 
M6B  4H8  Telephone  -  (4 1 6)  785-3500  Fax  -  (4 1 6)  785- 1 300 
Trans.  Agent  -  National  Trust  Co  ,  Toronto  CUSIP  -  136027 
Listed  (Canada)  -  CWS:  TSE 

Company  -  (Can.  1986)  Retails  a  variety  of  consumer  prod¬ 
ucts  to  Canadian  markets  by  means  of  a  live,  televised,  shop- 
at-home  service  delivered  by  satellite  to  over  200  cable 
systems. 

Directors  -  E.  S.  Rogers,  chm  ;  S.  P.  Dean,  pres  &  CEO; 
John  Goldberg;  C.  D.  Watson;  P.  B  Lind;  M.  M.  Nastich;  P  R 
Ladouceur;  J.  F.  Sward;  J  A.  Levin,  Toronto;  L.  W.  Paxson;  R. 
M.  Speer,  St.  Petersburg,  Fla. 

Key  Personnel  -  C.  R  Bradley,  v-p,  merchandising;  A.  J. 
Forsyth,  v-p,  broadcasting;  A.  R.  Dykstra,  v-p,  fin.;  J.  A.  Levin, 
sec. 


For  COATS-Usted  companies,  see  prices  at  back  of  book. 
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Capital  Stock 

Author.  Outstand.f 

Pref.  unlimited  nil 

Common  unlimited  7,300,000  shs 

t  At  Dec.  31,  1988. 

Common  •  One  vote  per  sh. 

Major  Shareholders  -  At  Nov.  23,  1988,  Rogers 
Communications  Inc.  held  73%  voting  int. 


Year 

1986 

1987 


Price  Range  -  CWS 

High  Low  Year  High  Low 

$13.50  $9.88  1988 $10.00  $3.50 

27.00  6.50 


FINANCIAL  STATISTICS 
(As  shown  in  latest  annual  report) 


Fiscal  year  ended  Aug.  31: 

1988 

1987t 

- $000  - 

Revenue . 

43,305 

11,296 

Net  income . 

(16,546) 

(4,916) 

Inventories . 

6,080 

2,665 

Current  assets . 

6,576 

1 1,698 

Fixed  assets,  net . 

10,639 

9,169 

Total  assets . 

31,815 

48,874 

Current  liabilities . 

5,284 

5,797 

Shareholders’  equity . 

26,531 

43,077 

Cash  flow,  opers . 

(6,518) 

(1,512) 

Earnings  per  com.  sh.: 

On  net  income . 

(2.27) 

(0.93) 

t  Seven  months  ended  Aug.  31,  1987. 

Auditors  -  Thorne  Ernst  &  Whinney,  C.A.,  Toronto 
Current  Financial  Position  •  For  the  3  months  ended  Nov. 
30,  1988,  the  company  reported  net  sales  of  $12,500,000, 
compared  to  sales  of  $12,000,000  for  the  similar  period  in 
1987.  This  resulted  in  a  loss  of  $1,900,000  for  the  quarter 
compared  with  a  restated  profit  of  $200,000  for  the  compara¬ 
ble  period  last  year. 


C.064 

Canadian  Imperial  Bank  of  Commerce 

Head  Off.  -  Commerce  Court,  Toronto,  Ontario  M5L  1A2 
Telephone  -  (416)  980-2211  Trans.  Agent  -  National  Trust 
Co.,  Toronto  CUSIP  -  136069  Listed  (Canada)  -  CM:  TSE,  ME, 
VSE,  ASE,  WSE. 

Company  -  (Can.  1961  by  amalg.)  Chartered  bank. 
Provides  full  range  of  personal  and  corporate  banking  ser¬ 
vices  throughout  Canada  and  internationally.  At  Oct.  31, 
1988,  the  bank  had  1,528  branches  in  Canada  and  in  24  other 
countries  around  the  world.  During  1988,  the  bank  reduced  its 
net  loan  exposure  to  Lesser  Developed  Countries  (LDC's)  to 
27%  of  common  equity. 

In  1987,  the  bank  formed  CIBC  Securities  Inc.  to  offer 
investment  banking  services.  Also  formed  merchant  bank, 

Gordon  Investment  Corp.,  with  partner  Gordon  Capital 
Corp. 

On  June  13,  1988,  the  bank  acquired  a  62%  interest  in  The 
Wood  Gundy  Corporation  (subsequently  renamed  The  CIBC 
Wood  Gundy  Corporation).  The  cost  of  the  acquisition  was 
$  1 1 7,46 1 ,000  in  cash  and  $85,86 1 ,000  in  common  shares  of 
the  bank  for  total  consideration  of  $203,322,000. 

Directors  -  R.  D.  Fullerton,  chm  &  CEO;  F.  H.  Logan,  vice- 
chm.,  Toronto;  J.  M.  LeClair,  vice-chm.;  Marie-Josee  Drouin, 
Montreal;  L.  G.  Greenwood;  W.  M.  Hatch;  J.  D.  Leitch;  R.  E. 
Harrison;  Conrad  M.  Black;  E.  H.  Crawford;  R.  F.  Elliott;  A.  J. 
Macintosh;  W.  Galen  Weston;  William  James;  Alfred  Powis;  D. 
G.  Bassett;  C.  R.  Sharpe;  Paul  Reichmann;  W.  Darcy 
McKeough;  Hon.  William  G.  Davis,  Toronto;  Andre  Monast, 
Quebec  City;  W.  P.  Cooper,  Hamilton,  Ont.;  F.  W.  Hill,  Regina; 
Harry  Hole;  S.  A.  Milner,  Edmonton;  Hon.  Pearl  McGonigal;  A. 
Naimark,  Winnipeg;  E.  A.  Pratt,  St.  John's,  Nf Id. ;  A.  S. 
Cartwright,  Florida;  Hon.  S.  R.  Basford;  J.  S.  Walton;  R.  V 
Smith,  Vancouver;  P.  N.  T.  Widdrington,  London,  Ont.;  N.  M. 
Shaw,  London,  England;  W.  Scott  Jr. ,  Omaha,  Neb.;  B.  P. 
Collomb,  Reston,  Virginia;  R.  F.  Haskayne,  Calgary. 

Key  Personnel  -  P.  G.  S.  Cantor,  pres.,  Investment  Bank;  A. 
L.  Flood,  pres.,  Corporate  Bank;  A.  W.  Moysey,  pres., 
Individual  Bank;  T.  I.  Ronald,  pres.,  Admininistrative  Bank;  J. 
G.  Bickford,  exec,  v-p;  B.  V.  Gestrin,  exec,  v-p  &  economic 
advisor;  J.  D.  MacLean,  exec,  v-p,  planning;  R.  J.  Bisset, 
exec,  v-p  delivery  systems  implementation  team,  Individual; 
Bank;  F.  D  A.  Boal,  exec,  v-p  operations,  Individual  Bank;  J. 
A.  Myers,  exec,  v-p  Canada  (except  Ont.),  Individual  Bank;  C. 
J.  Shirley,  exec,  v-p  support  services,  Individual  Bank;  S.  S 
Williams,  exec,  v-p  Ontario  and  West  Indies,  Individual  Bank; 


G.  E.  Beasley,  exec,  v-p  eastern  Canada,  Europe,  Middle 
East,  Africa  &;  Latin  America,  Corp.  Bank;  J.  W.  Bowden, 
exec,  v-p  Ontario  and  U.S.,  Corp.  Bank;  L.  D.  Hivon,  exec,  v-p 
credit,  Corp.  Bank;  H.  Kluge,  exec,  v-p  support  services, 
Corp.  Bank;  W.  F.  Spence,  exec,  v-p  western  Canada,  Asia  & 
Australasia,  Corp.  Bank;  Y.  J.  Mirza,  exec,  v-p  treasury  prod¬ 
ucts,  Investment  Bank;  M.  A.  MacIntyre,  exec,  v-p  Europe, 
Middle  East  &  Africa,  Investment  Bank;  A.  D.  Broomfield, 
exec,  v-p  chief  inspector,  Administrative  Bank;  R.  D.  Chard, 
exec,  v-p,  systems  div.,  Administrative  Bank;  P.  J.  Cotton, 
exec,  v-p  human  resources,  Administrative  Bank;  J.  C.  Doran, 
CFO  Administrative  Bank;  E.  F  Hawken,  pres.,  CIBC  Leasing 
Ltd.;  D.  J.  Holmes,  pres  ,  CIBC  Mortgage  Corp.  . 

Number  of  employees  -  36,194  at  Oct.  31,  1988. 


Cl. A  Pref. 
Series  3 
Series  4 
Series  5 
CI.B  Pref. 
Common 
t  At  Oct. 


Capital  Stock 

Author. 
75,000,000  shs. 


31 


30,000,000  shs 
400,000,000  shs 
1988,  4,275,075  shs. 


Outstand.f 

3,000,000  shs. 
1,500,000  shs. 
6,000,000  shs. 

nil 

171,668,454  shs. 
reserved  for  issuance 


under  divd.  re  invest,  and  sh.  purch.  plan  and  stk.  divd. 


program. 

Cl. A  Pref.,  Ser.3  -  Redeem,  at  $100  per  sh.  Non-vtg.  unless 
24  monthly  divds.  in  arrears  when  1  vote  per  sh. 

CI.A  Pref.,  Ser.4  -  Redeem,  at  $100  per  sh.  Non-voting 
unless  24  monthly  divds.  in  arrears  when  1  vote  per  sh. 

CI.A  Prof.,  Ser.5  -  Redeem,  at  $25  per  sh.  on  or  after  Jan. 
31,  1992.  Non-vtg.  unless  eight  quarterly  divds.  in  arrears 
when  one  vote  per  sh. 

Common  -  One  vote  per  sh.  Issuable  for  consideration  not 
to  exceed  $3,000,000,000. 


Price  Range  -  CM 


Year 

High 

Low 

Year 

High 

Low 

1979... 

.  $15.63 

$1 1.57 

1984.... 

.  $15.75 

$1 1.13 

1980.... 

14.94 

10.88 

1985  .. 

22.00 

14.32 

1981 . 

16.07 

12.88 

1986.... 

21.88 

16.75 

1982. ... 

16.57 

8.13 

1987... 

23.75 

15.75 

1983... 

19.88 

14.57 

1988... 

25.88 

18.25 

Splits:  2-for-1  split  in  1986 

Capital  Stock  Changes  -  During  fiscal  1988,  4,459,380 
common  shares  were  issued  upon  the  exercise  of  share  pur¬ 
chase  warrants  for  $98,106,000,  and  2,451,721  common 
shares  were  issued  pursuant  to  the  Dividend  Reinvestment 
and  Share  Purchase  Plan  and  Stock  Dividend  program  for 
$52,019,000.  In  addition,  4,110,129  common  shares  were 
issued  in  the  purchase  of  Wood  Gundy. 

Dividends  -  Price/Adjusted  Floating  Rate  CI.A  Pref. 
Ser.3  -  Entitled  to  cum.  divds.  pay.  on  12th  day  of  each  month 
at  one-twelfth  of  annual  divd.  rate  applicable  to  that  month. 
Annual  divd  rate  for  a  month  is  equal  to  one-half  of  avg.  prime 
rate  of  the  bank  in  effect  on  each  day  of  the  month  plus  an 
adjustment  rate  based  on  the  trading  price  of  the  ser.3  pref. 
shs. 

Floating  Rate  CI.A  Pref.,  Ser.4  -  Entitled  to  cum.  divds. 
pay.  on  12th  day  of  each  month  at  a  floating  and  adjustable 
rate  with  an  initial  rate  equal  to  70%  of  prime;  and  thereafter, 
adjusted  monthly  based  on  the  Calculated  Trading  Price  (as 
defined  by  bank),  subject  to  a  minimum  annual  divd.  rate  of 
65%  of  prime  and  a  maximum  rate  of  71%  of  prime. 

CI.A  Pref.  Ser.5  -  Entitled  to  floating  and  adjustable  cum. 
divds.  pay.  quarterly  in  an  amount  per  sh.  to  be  determined  by 
applying  the  quarterly  divd.  rate  to  $25,  i.e.,  one  quarter  of 
69%  of  the  average  of  the  prime  rate  of  the  bank  in  effect  on 
each  day  during  the  period  from  and  including  the  first  day  of 
such  divd.  period  to  and  including  the  15th  day  of  the  calendar 
month  in  which  the  payment  date  for  such  divd.  period  falls. 


Com.  -  Present  rate  is  $1.24  per  sh.  p.a.  pay.  quarterly, 
estab  with  31c  pd.  Apr.  28,  1989.  Divds.  paid  in  recent  fiscal 
years  as  follows. 


1970  . 

. $0.68 

1979 . 

. 1.60 

1971  . 

. 0.72 

1980 . 

. 1.80 

1972 . 

. 0.80 

1981  . 

. 1.90 

1973 

. 0.96 

1982-85 . 

. 2.08 

1974  . 

. 1.11 

1986 . 

. 0.54 

1975 . 

. 118 

1986t  . 

. 0.81 

1976 . 

. 1.28 

1987  . 

. 1.08 

1977  . 

. 1.40 

1988 . 

. 1.14 

1978 . 

.  $1.45 

t  Following  2-for-1  split  in  Jan.  1986. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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Long-Term  Debt 


Debs,  o/s  at  Dec.  31: 

1988 

1987 

- $000  - 

12%%,  due  May  15,  1989 . 

60,000 

60,000 

1 1%%,  due  Feb.  1,  1990 . 

75,000 

75,000 

1 1%.  due  June  15,  1990 . 

100,000 

100,000 

16%%,  due  Oct.  15,  1991 . 

131,550 

7)4%,  due  Dec.  15,  1992  . 

627 

637 

7)4%,  due  May  15,  1993 . 

863 

863 

9%%.  due  Jan.  2,  1995 . 

2,817 

3,021 

9)4%,  due  Oct.  15,  1996 . 

4,209 

9,254 

9)4%,  due  Feb.  15,  1998 . 

7,048 

75,000 

6%%,  due  June  6,  1998 . 

137,240 

5)4%,  due  Sept.  22,  1998  . 

81,370 

10.071%,  due  Nov.  4,  1998 . 

55,161 

5%o%,  due  Sept.  13,  2000 . 

175,608 

5)4%,  due  June  21,  2003 . 

48,780 

57/io%,  due  Sept.  29,  2003  * . 

48,780 

Floating  rate: 

due  July  15,  1989 . 

50,000 

50,000 

due  July  29,  1994 . 

245,160 

263,100 

due  July  31,  2084 . 

367,740 

394,650 

due  Aug.  31,  2085 . 

306,450 

328,875 

1,766,853  1,491,950 

Trustee  (all  debs.)  -  National  Trust  Co. 

12%%  Debs.  -  Dated  1984.  Int.  paid  May  15.  Not  redeem, 
prior  to  maturity  unless  withholding  taxes  imposed  when 
redeem,  in  whole,  but  not  in  part,  at  par. 

11%%  Debs,  due  1990  -  Not  redeem,  prior  to  maturity.  Int. 
paid  Feb.  and  Aug.  1 

11%  Debs,  due  1990  -  Not  redeem,  prior  to  maturity.  Int. 
paid  June  and  Dec.  15 

16%%  Debs.  -  Redeemed  on  Oct.  17,  1988. 

9%%  Debs.  •  Int.  pay.  Jan.  and  July  2.  Auth.  &  issued 
75,000,000.  $71,724,000  of  these  debs,  retired  on  election 
of  early  maturity.  Redeem,  at  premium  decreasing  by  0.55  of 
1%  annually  to  $101.50  to  Jan.  2,  1990;  thereafter  decreas¬ 
ing  at  H  of  1%  p  a.  to  Jan.  2,  1992;  thereafter  at  par  to 
maturity. 

9%%  Debs.  -  Int  pay.  Apr.  and  Oct.  15.  Redeem,  at  pre¬ 
mium  decreasing  by  0.50  of  1%  annually  Oct.  14,  1994;  there¬ 
after  at  par. 

9%%  Debs.  -  Int.  pay.  Feb.  and  Aug.  15.  Redeem,  at  104.00 
to  Feb.  14,  1989;  premium  decreasing  0.50  of  1%  p.a.  to 
1996;  thereafter  at  par.  6%%  Debs.  -  Denominated  in 
Deutsche  marks  and  are  reported  at  the  Canadian  dollar 
equivalent  of  DM200,000,000. 

5%%  Debs.  -  Denominated  in  Swiss  francs  and  are 
reported  at  the  Canadian  dollar  equivalent  of 

SFr100.000.000  These  debentures  are  redeemable  on  or 
after  Sept.  22,  1993  at  the  option  of  the  bank. 

10.071%  Debs.  -  Denominated  in  U  S.  dollars  and  are 
reported  at  the  Canadian  dollar  equivalent  of 

US$45,000,000.  These  debentures  are  redeemable  on  or 
after  Oct.  27,  1993  at  the  option  of  the  bank. 

57/io%  Debs,  due  2000  Denominated  in  Japanese  yen 
and  are  reported  at  the  Canadian  dollar  equivalent  of 
18,000,000,000  yen.  These  debentures  are  redeemable  on  or 
after  Sept.  13,  1998  at  the  option  of  the  bank,  and  bear  inter¬ 
est  at  6.7%  after  Sept,  13,  1998 

5%%  Debs.  Denominated  in  Japanese  yen  and  are 
reported  at  the  Canadian  dollar  equivalent  of  5,000,000,000 
yen. 

57/io%  Debs,  due  2003  •  Denominated  in  Japanese  yen 
and  are  reported  at  the  Canadian  dollar  equivalent  of 
5,000,000,000  yen.  These  debentures  are  redeemable  on  or 
after  Sept.  29,  1998  at  the  option  of  the  bank. 

Floating  Rate  Debs,  due  1989  -  Debs,  bear  int.  at  the  rate 
equal  to  the  avg.  prime  rate  of  the  bank  less  %  of  1%.  Sold 
privately.  After  Oct.  15,  1988,  redeem,  at  101.5%  to  Oct.  14, 
1989;  redeem,  at  100.75%  to  Oct.  14,  1990;  thereafter 
redeem  at  par.  Bank  is  entitled  to  purch.  debs,  after  Oct.  15, 
1986,  at  price  not  to  exceed  115%  of  debs,  mean  nominal 
quotations  on  the  London  Stock  Exchange  on  day  prior  to 
date  of  purchase 

Floating  Rate  Debs,  due  1994  -  Int.  pay  Jan  and  July  15. 
Debs,  bear  int  at  LIBOR  plus  %%.  After  July  14,  1987, 
redeem,  in  part  (US$10,000,000  or  higher  multiple  of 
US$5,000,000)  at  par  plus  accr.  int.  If  withholding  taxes 
imposed,  redeem,  at  any  time  in  whole  but  not  in  part,  at  par. 
Offered  in  international  market. 

Floating  Rate  Debs,  due  2084  -  Int.  pd.  s.a.  Debs,  bear  int. 
at  LIBOR  plus  7<%.  Auth.  and  iss.,  US$300,000,000 
(Cdn$367,740,000)  Non-redeem  prior  to  1990. 

For  COATS-lisled  companies,  see  prices  at  back  of  book. 


Floating  Rate  Debs,  due  2085  -  Auth.  and  iss. 
US$250,000,000  (Cdn$306,450,000). 


Subsidiaries 

CIBC  Securities  Inc.;  CIBC  Mortgage  Corp.;  CIBC 
Leasing  Limited;  CIBC  Ventures  Inc.;  The  CIBC  Wood 
Gundy  Corporation  (62.4%  int  );  The  Dominion  Realty  Co. 
Ltd.;  Imbank  Nominees  Limited;  Imbank  Realty  Company 
Limited,  all  Toronto;  Chargex  Ltd./Chargex  Lt6e.  (25% 
int.),  Ottawa,  Ont.;  Edifice  Dorchester-Commerce  Inc.  (50% 
int.),  Montreal,  Que.;  Export  Finance  Corporation  of 
Canada  Limited  (25.7%  int  );  Bank  of  Commerce  Trust 
Company  Barbados  Limited.  Bridgetown,  Barbados; 
Canadian  Imperial  Bank  of  Commerce  (Suisse)  S.A., 
Geneva,  Switzerland;  Canadian  Imperial  Holdings  Inc.  and 
its  two  subsids.:  Canadian  Imperial  Holding  Company  (and 
its  subsids.:  Canadian  Imperial  Bank  of  Commerce 
(California).  Canadian  Imperial  Bank  of  Commerce  (New 
York)  and  CIBC  Inc.  which  owns  CIBC  Capital  Corporation) 
and  Canadian  Imperial  Service  Company  (and  its  subsid. 
CIBC  Leasing  Inc.  which  owns  CIBC  Aviation  Inc.), 
Deleware,  U.S.;  CIBC  Asia  Ltd.,  Singapore;  CIBC 
Finanziaria  S.p.A.,  Milan,  Italy;  CIBC  Holdings  (Cayman) 
Limited  and  its  subsids.:  Canadian  Imperial  Bank  of 
Commerce  Trust  Company  (Bahamas)  Limited,  CIBC  Bank 
and  Trust  Company  (Channel  Islands)  Limited,  CIBC  (Hong 
Kong)  Commerce  Leasing  Limited),  CIBC  Management 
Services  (Guernsey)  Ltd.  and  CEF  Holdings  Limited  (50% 
int.);  CIBC  Australia  Holdings  Limited  and  its  subsids.:  CIBC 
Australia  Limited  (and  its  subsid.  D  &  D  -  Tolhurst  Ltd.  (50% 
int.))  and  Wood  Gundy  Pty.  Limited,  Sydney.  Australia;  CIBC 
Finance  B.V.  and  its  subsids  :  Canadian  Imperial  Bank  of 
Commerce  (International)  S.A.,  CIBC  Finanz  AG,  CIBC 
Holdings  GmbH  (and  its  subsid  Canadian  Imperial  Bank  of 
Commerce  (Deutschland)  AG),  and  CIBC  (U.K.)  Holdings 
Limited  (and  its  subsids:  CIBC  Contractors  UK  Limited, 
CIBC  Finance  pic,  CIBC  Limited,  CIBC  Mortgages  pic, 
CIBC  Securities  Europe  Limited.  CIBC  Services  Limited, 
CIBC  Investment  Management  Limited.  CIBC  Unit  Trust 
Managers  pic  and  Commerce  International  Trust  Limited), 
Amsterdam,  The  Netherlands;  CIBC  Jamaica  Limited  (55% 
int.)  and  its  subsid  CIBC  Trust  Jamaica  Limited,  Kingston, 
Jamaica,  CIBC  New  Zealand  Holdings  Limited  and  its 
subsid.  CIBC  New  Zealand  Limited,  Auckland,  New  Zealand; 
Bank  of  Commerce  Trinidad  and  Tobago  Limited  (48.4% 
int  ),  Port  of  Spain,  Trinidad 


FINANCIAL  STATISTICS 

Fiscal  years  ended  Oct  31:  1988  1987f 

- $000 - 

Interest  &  other  income .  9,157,580  8,019,776 

Interest  expense .  5,576,037  4,963,030 

Net  income,  opers .  591,030  432,300 

Extraordinary  items .  ...  (450,000) 

Net  income .  591,030  (17,700) 

Cash  resources .  6,695,281  7,749,787 

Securities .  9,770,448  8,410,216 

Loans .  67,286,505  63,589,314 

Total  assets .  94,687,528  88,374,898 


Deposits . 

Shareholders’  equity . 

72,586,836 

4,607,904 

72,01 1,643 
4,254,673 

Cash  flow,  opers . 

117,245 

(129,303) 

Earnings  per  com.  share: 

On  net  income,  opers . 

3.34 

2.74 

On  net  income . 

3.34 

(0.47) 

t  Restated 

Five  Year  Summary 

Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh 

1988 . 

$9,157,580,000  $591,300,000 

$3.34 

1987 . 

8,019,776,000 

(63,226,000) 

(0.80) 

1986 . 

7,899,339,000 

341,208,000 

2.31 

1985 . 

7,861,246,000 

361,660,000 

2.94 

1985 . 

7,620,967,000 

282,389,000 

2.44 

Auditors  -  Peat  Marwick,  C.A.,  Toronto 
Current  Financial  Position  -  For  the  3  months  ended  Jan. 
31,  1989,  the  bank  had  net  income  of  $202,221,000  on  reve¬ 
nue  of  $740,129,000  compared  with  net  income  of 
$150,437,000  on  revenue  of  $600,338,000  for  the  same 
period  one  year  earlier. 
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C.065 

Canadian  Insulock  Corporation 


1983  . nil  1986 . 

1984  .  $0.10  1986f  ... 

1985  . 0.30  1987-88. 


t  Following  2-for-1  stk.  split  on  June  16,  1986 


$0.20 
.  0.10 
. nil 


Head  Off.  -  Unit  122.  11071  Bridgeport  Rd.,  Richmond, 
British  Columbia  V6X  1T3  Telephone  -  (604)  278-2421  Fax  - 
(604)  278-7123  Trans.  Agent  -  Central  Guaranty  Trust  Co., 
Vancouver.  CUSIP  -  13613C  Listed  (Canada)  -  CIK:  VSE. 

Company  -  (B.C.  1984  )  Engaged  in  the  production  and 
marketing  of  "Insulock  block”,  a  lightweight,  polyurethane 
foam,  interlocking  building  block. 

Directors  -  A  J.  Shivji,  pres.  &  CEO;  N.  J.  Shivji,  v-p  mar¬ 
keting  &  sec.,  Richmond,  B.C.;  J.  H.  Nomanson,  v-p  produc¬ 
tion  &  treas.,  Carnation,  Wa.;  G.  H.  Keir,  Vancouver;  A.  R. 
Battson,  Seattle,  Wa. 


Capital  Stock 

Author.  Outstand.f 

Common  10,000,000  shs.  5, 191 ,700  shs. 

t  At  June  1989;  750,000  shs.  escrowed. 

Common  -  One  vote  per  sh. 


Price  Range  -  CIK 

Year  High  Low  Year  High  Low 

1987 .  $0.85  $0.15  1988 .  $0.45  $0.16 

Capital  Stock  Changes  -  During  1988,  the  company 

placed  privately  a  total  of  1,285,000  units,  ea.  consisting  of  1 

com.  sh.  and  1  sh.  purchase  wt  exercisable  at  35c  per  sh., 
for  net  proceeds  of  $362,107.  Of  the  wts.,  985,000  are  exer¬ 
cisable  until  Aug.  1989  and  300,000  are  exercisable  until 
Nov.  1989.  In  May  1989,  226,800  wts.  were  exercised. 

Subsidiaries  -  Insulock  Corporation  (Eastern  Canada) 
Limited 

Auditors  -  Peat  Marwick.  C.A.,  Vancouver. 

Current  Financial  Position  -  At  April  4,  1989,  the  company 
reported  first  quarter  sales  of  $230,000.  Additional  orders 
totaling  $904,000  had  been  received  with  deposits. 


C.066 

Canadian  Manoir  Industries  Limited 

Head  Off.  -  2  Glengrove  Ave.  W.,  Toronto,  Ontario  M4R  1N4 
Telephone  -  (416)  487-5363  Trans.  Agent  -  Montreal  Trust 
Co.,  Toronto  CUSIP  -  136348  Listed  (Canada)  -  CMQ:  TSE. 

Company  -  (Can.  1963;  continuance  1979  )  Holding  com¬ 
pany  whose  subsids.  are  engaged  in  manufacturing  and  dis¬ 
tribution  of  home  freezers,  dehumidifiers,  gas,  oil  and  solid 
fuel  furnaces,  as  well  the  Mr.  Crispy's  french  fry  vending 
machine. 

In  November  1988,  sold  its  advertising  services  businesses 
operating  as  Comprehensive  Distributors  in  Canada  and 
Teleprint  of  Los  Angeles,  Inc.  in  Calif. 

Effective  in  January  1989,  the  two  furnace  companies, 
Duomatic  Olsen  and  Airco  Products  were  merged  into  a  sin¬ 
gle  organization,  DMO  Industries.  Also,  Marktemp  Supplies 
of  Scarborough  was  absorbed  into  AirHeat  Supplies  and  a 
new  wholesaling  group,  ProWest  Air  Supplies  was  estab¬ 
lished  in  western  Canada. 

Directors  -  Geraldine  Clever,  chm.;  R.  W.  Hammell,  pres, 
CEO;  H.  L.  Beck,  sec.;  D.  L.  Sinclair;  R  E  Fitzhenry;  M.  D. 
Smith;  S.  Elliott,  Toronto. 

Key  Personnel  -  D.  A.  Fraser,  CFO  &  v-p  fin. 

Capital  Stock 

Author.  Outstand.f 

Non-voting  unlimited  1,600,000  shs. 

Common  unlimited  3,492,360  shs. 

f  At  Dec.  31,  1988. 

Non-vtg.  -  Rank  equally  with  com.  as  to  divds.  and  equity. 

Common  -  One  vote  per  share  and  conv.  at  any  time  into 
non-vtg.  shs.  on  a  sh.-for  sh.  basis. 

Major  Shareholders  -  At  Mar.  1,  1989,  Geraldine  Clever 
held  approx.  56%  of  o/s  com.  shs. 


Price  Range  -  CMQ 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$3.63 

$2.50 

1984 . 

$4.25 

$2.38 

1980 . 

3.75 

2.38 

1985 . 

6.88 

4.32 

1981 . 

3.13 

1.40 

1986 . 

9.38 

4.55 

1982 . 

1.83 

1.25 

1987 . 

5.50 

2.50 

1983 . 

2.82 

1.55 

1988 . 

3.30 

2.50 

Splits:  2-for 

-1  split  in 

1986 

Dividends  -  Non-Voting  &  Com.  -  None  paid  since  1986. 
Divds.  pd.  on  com.  shs.  in  fiscal  years  as  follows: 


Long-Term  Debt 

At  Dec.  3 1 ,  1 988,  l-t  debt  comprised  of  $220,000  (including 
$94,000  due  in  one  yr.)  in  mortgages  at  rates  from  10.3%  to 
12.1%,  due  to  1991 

Subsidiaries 

General  Freezer;  CMIL  Industries  Inc.;  Air  Heat  Supplies, 
Toronto;  DMO  Industries,  Tilbury,  Ont.;  ProWest  Air 
Supplies,  Coquitlam,  B.C. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000  - 

Revenue . 

91,100 

83,924 

Net  Income,  opers . 

(1,746) 

(4,212) 

Extraordinary  items . 

348 

238 

Net  income . 

(1,398) 

(3,974) 

Inventories . 

20,956 

18,265 

Current  assets . 

42,756 

39,900 

Total  assets . 

48,375 

46,532 

Current  liabilities . 

25,479 

21,944 

Long-term  debt,  net . 

126 

220 

Shareholders'  equity . 

22,770 

24,168 

Cash  flow,  opers . 

(271) 

- $ - 

(1,840) 

On  net  income,  opers . 

(0.34) 

(0.83) 

On  net  income 

.  (0.28) 

Five  Year  Summary 

(0.78) 

Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$91,100,000 

($1,746,000) 

($0.34) 

1987 . 

83,924,000 

(4,212,000) 

(0.83) 

1986 . 

1 10,547,000 

(331,000) 

(0.08) 

1985 . 

1 10,859,000 

2,838,000 

0.82 

1984 . 

89,488,000 

3,011,000 

0.88 

Auditors  -  Arthur  Andersen  &  Co.,  C.A.,  Toronto. 

Current  Financial  Position  -  For  the  3  months  ended 
March  31,  1989,  the  company  had  a  net  loss  of  $560,000  on 
revenues  of  $18,931,000  compared  with  an  operating  loss  of 
$969,000  on  revenues  of  $18,427,000  for  the  same  period 
one  year  earlier. 


C.067 


Canadian  Marconi  Company 

Head  Off.  -  2442  Trenton  Ave.,  Montreal,  Quebec  H3P  1Y9 
Telephone  -  (514)  341-7630  Trans.  Agent  -  Montreal  Trust 
Company,  Montreal.  CUSIP  -  136357  Listed  (Canada)  - 
CMW:  TSE,  ME 

Company  -  (Can.  1903;  cont.  1978.  )  Manufactures  sys¬ 
tems  and  components  for  commercial  and  defence  applica¬ 
tions  in  avionics,  communications  and  radar.  Operations  are 
separated  into  six  divisions:  avionics,  components,  data- 
communication  products,  defence  communication,  radar  and 
special  services.  Main  plants  are  located  in  Montreal  and 
Kanata,  Ontario,  the  latter  housing  the  radar  and  data- 
communications  divisions,  as  well  as  selected  avionics  pro¬ 
grams  and  ground-based  navigation  equipment.  A  third  plant 
in  Cornwall,  Ontario  manufactures  tactical  communications 
systems.  — 

In  Sept.  1988,  acquired  Cincinnati  Electronics  Corp. 
Directors  -  J.  F.  Grandy.  chm.,  Ottawa,  Ontario;  I  D. 
Sinclair,  Toronto;  P.  E.  Wheatley,  pres.;  R.  O.  Beauchemin;  W 

I.  M.  Turner  Jr. ,  Montreal;  T.  S.  Dobson,  Calgary;  C.  M  Black, 
Toronto;  R.  H.  Grierson,  London,  England;  David  Powell, 
Chicago,  Illinois;  R.  A  Robinson,  London,  England;  W.  H. 
Alexander,  Stanmore.  England. 

Key  Personnel  -  J.  H.  Simons,  exec,  v-p;  Claude  St. 
Arnaud,  senior  v-p  international  marketing;  J.  R.  Killick,  senior 
v-p;  J.  J.  Kelly,  v-p  finance;  J.  J.  Bedford,  v-p  DataComm 
Products  Division;  A.  H.  Grant,  v-p  Special  Services  Division; 
Andre  Massicotte,  v-p  human  resources  &  administration; 
Daniel  Rosenthal,  v-p  Commercial  Communications  Division; 
Laurent  Noel,  v-p  Defence  Communications  Division;  Claude 
Filiatrault,  v-p,  general  counsel  &  sec.;  Gerry  Stuurop,  treas.; 

J.  G.  Mclnnes,  comptroller;  Ervin  Spinner,  general  manager, 
Avionics  Division;  Claude  Bellefleur,  general  manager 
Components  Division;  G.  R.  Smith,  general  manager  Naval  & 
Ground  Systems  Division. 

Number  of  employees  -3,178  at  June  30,  1988. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  ( if  applicable). 
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Capital  Stock 

Author.  Outstand.t 

Common  unlimited  24,816,326  shs. 

t  At  Mar.  31,  1989. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  In  Dec.  1988,  The  General  Electric 
Co.  pic  held  51.6%  int. 


Price  Range  -  CMW 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$5.06 

$2.10 

1984 . 

.  $29.25 

$17.50 

1980 . 

6.25 

3.94 

1985... 

23.25 

18.00 

1981 . 

9.69 

5.28 

1986... 

27.50 

18.00 

1982 . 

12.63 

6.56 

1987 . 

23.75 

12.50 

1983 . 

28  25 

12.38 

1988 . 

18.25 

15.25 

Splits:  4-for-l  split  in  1983 

Dividends  -  Common  -  Present  rate  of  $0  28  per  sh.  p.a 
payable  s  a  estab.  with  the^payment  of  $0. 14  per  sh,  on  Dec. 
9,  1985.  Divds.  pd.  in  recent  years  as  follows: 

1985  . $0.27  1987 . $0.28 

1986  . 0.29  1988 . 0.28 

Long-Term  Debt 

O/s  at  Mar.  31:  1988  1987 

- $000 - 

59i%  s.f.  debs,  due  1988 .  1,783  1,790 

7%  s.f.  debs,  due  1989 .  986  1,036 


2,769  2,826 

Less:  current  portion .  1,783 


986  2,826 

Subsidiaries 

CMC  Electronics  Inc.;  Cincinnati  Electronics  Corp.; 
Canadian  Marconi  Electronics  Inc.;  Camarco  Investments 
Ltd.;  Marconi  Company,  Inc. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Mar.  31:  1988 

- $000 

Revenues .  220,193 

Net  income,  opers .  22,030 

Extraordinary  items . 

Net  income .  22,039 

Inventories .  44,186 

Current  assets .  231.467 

Fixed  assets,  net .  37,377 

Total  assets .  305,991 

Current  liabilities .  65,771 

Long-term  debt,  net .  986 

Shareholders' equity .  232,236 

Cash  flow,  opers .  18,108 

- $- 


Earnings  per  common  share: 


1987 


227,722 

26,836 

26,836 

35,054 

246,603 

32,460 

279,063 

56,037 

2,826 

216,853 

30,738 


On  net  income,  opers . 

0.93 

1.13 

On  net  income . 

0.93 

1.13 

Five  Year  Summary 

Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com,  sh. 

1989 . 

$315,589,000 

$23,210,000 

$0.98 

1988 . 

220,193,000 

22,039,000 

0.93 

1987 . 

227,722,000 

26,836,000 

1.13 

1986 . 

226,634,000 

25,841,000 

1.09 

1985 . 

52,088,000 

52,088,000 

2.19 

Auditors  - 

Price  Waterhouse, 

C.A.,  Montreal. 

Current  Financial  Position  -  For  the  year  ended  Mar.  31, 


1989,  net  income  before  extraordinary  items  was 
$23,210,000  or  $0.98  per  sh.  on  revenues  of  $315,589,000. 
For  the  previous  year  net  income  was  $22,039,000  or  $0.93 
per  sh.  on  revenues  of  $220,193,000. 


C.068 

Canadian  Media  Arts  Capital 
Corporation 

Head  Off.  -  9320  -  49  St  ,  Edmonton,  Alberta  T6B  2L7 
Telephone  -  (403)  428-9282  Trans.  Agent  -  Royal  Trust 
Company,  Calgary  and  Edmonton.  CUSIP  -  13636D  Listed 
(Canada)  -  KMA:  ASE 

Company  -  (Alta.  1986;  amend.  1987)  A  junior  capital  pool 
which  had  not  conducted  any  operations  at  February  1989. 

Directors  -  Joanne  Boychuk-Kolenc,  pres.  &  sec.;  George 
Blondheim;  Tommy  Banks.  Barry  Devlin,  Edmonton 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


Capital  Stock 

Author.  Outstand.t 

Common  unlimited  3,000,000  shs. 

t  At  May  31,  1989. 

Common  -  One  vote  per  share. 

Major  Shareholders  -  At  Apr.  1988,  Canadian  Media  Arts 
Productions  Inc,  of  Edmonton  held  50%  of  o/s  shs. 


Price  Range  -  KMA 

Year  High  Low 

1988 $0.20  $0.02 


Auditors  -  Deloitte  &  Sells,  C.A.,  Edmonton. 


C.069 


Canadian  Microcool  Corp. 

Head  Off.  -  1077-1050  West  Pender  Street,  Vancouver, 
British  Columbia  V6E  3S7  Telephone  -  (604)  683-7473  Fax  - 
(604)  684-7251  Trans.  Agent  -  The  Royal  Trust  Co., 
Vancouver  CUSIP  -  13637F  Listed  (Canada)  -  CQO:  VSE. 

Company  -  (B.C.  1985.)  Supplies  outdoor  cooling  systems 
marketed  under  the  name  MicroCool  System,  and  assembles 
custom  systems  for  distribution.  Actively  pursuing  world-wide 
distribution  of  its  greenhouse  humidification  and  cooling  sys¬ 
tems,  as  well  as  its  outdoor  cooling  systems  in  dry,  arid 
regions. 

Directors  -  John  Kennedy,  pres.;  E.  W.  Watson,  exec,  v-p., 
Palm  Springs,  Calif.;  R.  J.  MacDonald,  sec.;  A.  F.  Comprey, 
Vancouver. 

Number  of  employees  -  10  in  Apr.  1989. 

Capital  Stock 

Author.  Outstand.t 

Common  25,000,000  shs.  7,773,071  shs. 

t  At  Apr.  30,  1989;  375,000  shs.  escrowed. 

Common  -  One  vote  per  sh 

Major  Shareholders  -  At  May  29,  1989,  John  Kennedy  held 
31%  and  E.  W.  Watson  held  20%  of  o/s  com.  shs. 

Price  Range  -  CQO 


Year  High  Low  Year  High  Low 

1986  .  $1.80  $0.45  1988 .  $0.60  $0.02 

1987  .  0.83  0.20 


Subsidiaries  -  Environmental  Cooling  Concepts,  Inc., 

Calif. 

Auditors  -  Touche  Ross  &  Co.,  C.A.,  Vancouver 


C.070 

Canadian  National  Railway  Company 

Head  Off.  -  935  de  La  Gauchetiere  St.  W.,  P.0  Box  8100, 
Montreal,  Quebec  H3B  2M9  Telephone  -  (514)  877-5430  Fax 
-  (514)  399-5983  CUSIP  -  136375 

Company  -  (Can.  1919;  Special  Act  of  Parliament.) 
Operates  a  transcontinental  railway  system  in  Canada  and 
small  railway  systems  in  the  U.S.  Other  businesses  include  oil 
and  gas  exploration  and  development,  real  estate  develop¬ 
ment  and  consulting  services. 

Divestitures  in  1988  included  sale  of  the  9-property  hotel 
chain  to  Canadian  Pacific  Hotels  Corporation  for 
$265,000,000;  sale  of  two  regional  telephone  companies 
(Northwestel  to  BCE  Inc.  for  $208,000,000  and  Terra  Nova  Tel 
to  Newfoundland  Telephone  for  $174,000,000);  and  sale  of 
50%  int.  in  CNCP  Telecommunications  and 
Telecommunications  Terminal  Systems  to  CP  Limited  for 
$235,000,000.  Terra  Transport,  the  company's  Nfld.  rail,  high¬ 
way  freight  and  inter-city  bus  service,  was  also  sold  during 
the  year. 

Directors  -  B  O  N  Gallery,  acting  chm.;  R.  E.  Lawless, 
pres.  &  CEO,  Beaconsfield,  Que.;  E.  Demkiw,  Vegreville, 
Alta  ;  E.  A  Mascoll,  Toronto;  G.  T.  H.  Cooper,  Halifax;  G. 
Coulomb,  Montreal;  J.  Brouwer,  Vancouver;  J.  Johnson, 
Winnipeg;  C.  J.  Stagg,  Stephenville,  Nfld.;  A.  J.  Bentley, 
Saskatoon,  Sask.;  Y.  Poitras,  St.  Quentin.  N.B. 

Key  Personnel  -  Y.  H.  Masse,  sr.  v-p  &  CFO;  R.  A  Walker, 
sr.  v-p,  western  Canada;  W.  H.  Morin,  group  v-p;  J.  Horrocks, 
v-p,  special  projects;  R.  Boudreau,  v-p,  law;  A.  E.  Deegan, 
v-p,  Great  Lakes  Region;  J.  P.  Laroche,  v-p,  employee  rela¬ 
tions;  G.  Maroulis,  v-p,  internal  audit;  H.  J.  G.  Pye,  v-p  & 
secertary;  D.  E.  Todd,  v-p,  government  affairs;  P.  J.  Foliot, 
v-p,  purchases  &  materials;  G.  C.  Church,  treasurer,  B.  E. 
Ducey,  v-p,  public  affairs  &  advertising;  J,  R.  Lagace,  v-p,  St. 
Lawrence  region;  J.  H  D.  Sturgess,  sr.  v-p  &  COO;  T. 
Cedraschi,  pres.  &  CEO,  CN  Investment  Division,  P.  A.  Clarke, 
sr.  v-p,  marketing;  D.  C.  Campell,  pres.  CN  Communications; 
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M.  L  De  Pellegrin,  pres.,  Canac  International  Inc.;  C.  J. 
Hudson,  pres.,  CNM  Inc.;  W.  H.  Waddell,  pres.,  CN 
Exploration  Inc.,  J.  H.  Easton,  pres.  &  gen  mgr, 
TerraTransport;  A.  R.  Pozniak,  v-p,  information  systems;  M.  A. 
Blackwell,  v-p,  Atlantic  Region;  G.  L.  Maas,  pres.,  Grand 
Trunk  Corporation;  H.  D.  Tipple,  pres.,  CN  Real  Estate;  A.  J. 
Gillies,  v-p,  intermodal;  B.  E.  Horsman,  v-p,  planning  and  coor¬ 
dination;  J.  P.  Kelsall,  sr.  v-p,  operations;  I.  G.  MacDonald, 
v-p.  financial  planning;  D.  P.  MacKinnon,  v-p,  strategic  direc¬ 
tion;  R.  D  McGrath,  v-p,  accounting  and  comptroller;  G.  R. 
Snowdon,  acting  pres.,  CN  Communications. 

Number  of  employees  -  Average  of  43,933  in  1988. 
Capital  Stock  -  The  capital  stock  of  $2,278,866,774  con¬ 
sists  of  5,868,786  common  shs.  of  no  par  value  authorized, 
issued  and  outstanding  which  are  owned  by  the  Government 
of  Canada. 

Major  Shareholders  -  All  voting  stock  is  held  by  the 
Government  of  Canada. 

Dividends  -  Under  its  governing  legislation,  the  company  is 
required  to  pay  to  the  Receiver  General  of  Canada  a  dividend 
equal  to  20%  of  net  income  for  the  year  or  such  greater  per¬ 
centage  as  the  Governor  in  Council  may  direct. 

Long-Term  Debt 

O/s  at  Dec.  31:  1988  1987 


- $000 

Notes: 


14%%,  10  yr.,  due  1991 . 

1 17,817 

1 1%%,  8  yr„  due  1993 . 

100,000 

100,000 

9%%,  8  yr.,  due  1994 . 

100,000 

100,000 

12.5%,  10  yr..  due  1995 . 

100,000 

100,000 

6.5%,  10  yr.,  due  1996 . 

70,000 

70,000 

9%%,  10  yr.,  due  1996 . 

100,000 

100,000 

8%%,  15  yr.,  due  2001 . 

150,000 

150,000 

620,000 

737,817 

S.  F.  Debentures: 

9.25%,  20  yr.,  due  1998 . 

80,120 

89,022 

8%%,  25  yr.,  due  2002 . 

68,858 

75,124 

9.7%,  25  yr.,  due  2004 . 

165,342 

174,940 

13%,  20  yr.,  due  20C4 . 

93,464 

96,732 

12.25%,  20  yr„  due  20U5 . 

125,000 

125,000 

14%,  25  yr„  due  2006 . 

106,800 

178,783 

15%,  25  yr.,  due  2006 . 

103,244 

181,238 

16.25%,  25  yr.,  due  2007 . 

98,801 

183,053 

14.75%,  30  yr.,  due  2012 . 

83,930 

247,984 

12%,  30  yr.,  due  2013 . 

122,548 

122,548 

1,048,107 

1,474,424 

Swiss  franc  bonds  t . 

98,617 

98,617 

Mortgage  bonds: 

5.5%  1st  perpetual . 

795 

795 

5.5%  2nd  perpetual . 

1,228 

1,228 

Government  of  Canada  loan . 

173,432 

184,765 

Other . 

271,560 

446,058 

2,213,739 

2,943,704 

Less:  In-substance  defeasance 

193,753 

” 

Current  portion . 

57,254 

208,649 

Unamortized  discount . 

5,124 

6,724 

1,957,608  2,728,331 

t  15  year  swiss  franc  bonds  bearing  interest  at  5%%, 
maturing  on  Aug.  22,  2000. 

Subsidiaries 

Autoport  Limited;  Canac  International  Inc.;  Canac 
International  Ltd.,  The  Canada  and  Gulf  Terminal  Railway 
Company;  Canadian  National  Express  Company; 
Canadian  National  Railway  Company;  Canadian  National 
Railways  Securities  Trust;  Canadian  National  Steamship 
Co.,  Limited;  Canadian  National  Telegraph  Company; 
Canadian  National  Transfer  Company  Limited;  Canadian 
National  Transportation  Limited;  The  Canadian  Northern 
Quebec  Railway  Co.;  Canat  Limited;  Canaven  Limited; 
Central  Vermont  Railway,  Inc.;  Chapman  Transport 
Limited;  CN  Exploration  Inc.;  CN  (France)  S.A.;  CN  Tower 
Ltd.,  CNM  Inc.;  CN  Transactions  Inc.;  Domestic  Three 
Leasing  Corporation;  Domestic  Four  Leasing  Corporation; 
Duluth,  Winnipeg  and  Pacific  Railway  Company;  EID 
Electronic  Identification  Systems  Ltd.;  Empire 
Freightways  Limited;  Grand  Trunk  Corporation;  Grand 
Trunk  Land  Development  Corporation;  Grand  Trunk 
Western  Railroad  Company,  Grand  Trunk  Radio 
Communications  Inc.;  The  Great  North  Western  Telegraph 
Company  of  Canada;  The  Minnesota  and  Manitoba 


Railroad  Company;  The  Minnesota  and  Ontario  Bridge 
Company;  Mount  Royal  Tunnel  and  Terminal  Company, 
Limited;  The  Northern  Consolidated  Holding  Company 
Limited;  The  Quebec  and  Lake  St.  John  Railway  Company; 
Royal  Transportation  Limited; 

Jointly  Operated  and  Other  Companies: 

The  Belt  Railway  Company  of  Chicago;  The  Canadian 
Southern  Railway  Company;  Canaprev  Inc.;  Chicago  and 
Western  Indiana  Railroad  Company  (20%  int  );  Compagnie 
de  gestion  de  Matane  Inc.;  Computer  Sciences  Canada, 
Ltd.;  Detroit  River  Tunnel  Company;  Dome  Consortium 
Investments  Inc.,  Domestic  Two  Leasing  Corp.; 
Eurocanadian  Shipholdings  Ltd.;  Fort  Point  Holdings  Ltd.; 
Halifax  Industries  (Holdings)  Limited;  Haltern  Limited; 
Lakespan  Marine  Inc.;  Portage  and  Main  Development 
Ltd.;  The  Public  Markets,  Limited;  Railroad  Association 
Insurance  Ltd.;  Seabase  Limited;  Shawinigan  Terminal 
Railway  Company;  Socibtb  du  port  ferroviaire  de  Baie 
Comeau-Hauterive;  Telesat  Canada;  The  Toronto 
Terminals  Railway  Company;  Trailer  Train  Company 
FINANCIAL  STATISTICS 


(As  shown  in  the  latest  annual  report) 

Fiscal  years  ended  Dec.  31: 


Revenue . 

Net  income,  operations 

Extraordinary  items .... 

Net  income . 

Current  assets . 

Fixed  assets,  net . 

Other  assets . 

Total  assets . 

Current  liabilities . 

Long-term  debt,  net . 

Shareholders'  equity . 

Cash  flow,  operations.. 


1988 

1987 

4,676,194 

4,786,034 

57,081 

83,841 

225,584 

36,741 

282,665 

120,582 

945,719 

965,785 

5,770,440 

6,212,562 

106,113 

233,845 

6,906,035 

7,593,649 

1,139,737 

1,451,186 

1,957,608 

2,728,331 

3,374,855 

3,101,179 

371,877 

744,433 

Five  Year  Summary 


Fiscal  Net  Inc.  Earns,  per 

Year  Revenue  Oper.  Com.  sh. 

1988 .  $4,676,194,000  $282,665,000  n.a. 

1987 .  4,786,034,000  120,582,000  n.a 

1986 .  4,874,516,000  (86,280,000)  n.a. 

1985 .  5,017,790,000  117,639,000  n.a. 

1984 .  4,987,524,000  241,951,000  n.a. 


Auditors  -  Touche  Ross  &  Co.,  C.A.,  Montreal,  Que. 


C.071 

Canadian  Newnorth  Resources  Limited 

Head  Off.  -  810  1200  West  73rd  Avenue,  Vancouver,  British 
Columbia  V6P  6G3  Telephone  -  (604)  263-1022  Trans. 
Agent  -  Central  Guaranty  Trust  Company,  Toronto  CUSIP  - 
136388  Listed  (Canada)  -  CWH:  ASE. 

Company  -  (Ont  1945  )  In  May  1989,  subsequent  to  a 
change  in  control,  the  company  was  negotiating  to  acquire 
the  rights  to  "Peter  Puck",  the  animated  hockey  cartoon 
character. 

Directors  -  M  M.  Bodnarchuk,  pres.;  Everett  Koeller;  Vern 
Gerlitz. 


Capital  Stock 

Author.  Outstand.t  Par 
Common  20,000,000  shs.  7,377,650  shs.  n.p.v. 

t  At  May  31,  1989. 

Common  -  One  vote  per  sh 

Major  Shareholders  -  At  May  5,  1989,  394569  Alberta  Ltd., 
a  company  controled  by  M  M  Bodnarchuk,  held  3,785,212 
shs. 


Price  Range  -  CWH 

Year  High  Low  Year  High  Low 

1979  .  $1.20  $0.24  1984 .  $0.27  $0.10 

1980  .  3.00  0.64  1985 .  0.17  0.09 

1981  .  2.20  0.36  1986 .  0.15  0.07 

1982  .  0.60  0.20  1987 .  0.19  0.05 

1983  .  0.50  0.15  1988 .  0.05  0.03 


Splits:  1-for-4  split  in  1982 
Auditors  -  Coopers  &  Lybrand,  C.A.,  Toronto. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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C.072 

Canadian  Occidental  Petroleum  Ltd. 

Head  Off.  -  1500  635-8th  Ave.  S.W.,  Calgary,  Alberta 
T2P  3Z1  Telephone  -  (403)  234-6700  Trans.  Agent  - 
National  Trust  Company,  Calgary,  Toronto,  Montreal, 
Winnipeg,  Regina,  Vancouver  and  Halifax;  Manufacturers 
Hanover  Trust  Company,  New  York,  N.Y.  CUSIP  -  136420 
Listed  (Canada)  -  CXY:  TSE 

Company  -  (Canada  197 1  amalg.;  cont.  1980  )  Engaged  in 
the  exploration  for  and  development  and  production  of  oil  and 
gas  worldwide;  and  in  the  manufacture  and  marketing  of 
industrial  chemicals,  rigid  polyvinyl  chloride  film,  plastic  res¬ 
ins,  and  moulding  materials.  Alternate  Fuels  operations 
include  a  7.23%  int.  in  the  {Syncrude  Project,  20%  int.  in  the 
OSLO  project  (with  undeveloped  oil  sands  leases),  and  min¬ 
erals  and  coal  exploratory  acreage  in  Canada. 

In  1988,  acquisitions  and  sales  of  assets  included:  acquisi¬ 
tion  of  Moore  McCormack  Energy,  Inc.,  now  known  as  CXY 
Energy  Inc.,  for  $185,800,000;  acqusition  of  25%  int.  in  a 
British  North  Sea  block  for  $43,000,000;  and  sale  of  6%  int. 
in  Syncrude  Project  and  5%  int  in  OSLO  project  to 
PanCanadian  Petroleum  Limited  for  $285,000,000  plus 
assumption  of  certain  liabilities. 

Oil  and  Gas  Operations 

Landholdings  -  The  company  reported  oil  and  gas  land 
holdings  at  Dec.  31,  1988,  as  follows: 

Gross  Net 

Hectares  Hectares 


-  000's - 

Western  Canada .  1,320  568 

United  States .  243  63 

Peru .  8  2 

Bolivia .  302  38 

P  D.R.  Yemen .  3,599  2,159 

North  Sea .  92  15 

Syria .  1,153  461 


Total . . .  6,717  3,306 


Exploration  and  Development  -  Canada  -  In  1988,  the 
company  participated  in  drilling  39  gross  (19.2  net)  explor¬ 
atory  wells,  resulting  in  12  (6.6)  oil  and  8  (1.9)  gas  wells;  and 
in  144  (37.2)  development  wells,  resulting  in  96  (21.1)  oil  and 
28  (8.4)  gas  wells.  At  year  end,  the  company  held  int.  in  3,064 
productive  oil  and  795  productive  gas  wells,  primarily  in  Alta, 
and  Sask.  Areas  of  current  int.  include  the  McLeod  Valley 
area,  Crossfield  area,  and  the  Caroline  field  area  of  Alta. 

The  company  operates  6  gas  processing  plants  and  8 
compression-dehydration  facilities;  and  has  various  ints.  in 
27  other  gas  plants  and  12  compression-dehydration  facili¬ 
ties  operated  by  others. 

The  company  also  holds  approx.  15,200  net  hectares  of 
heavy  oil  lands  near  Alta. /Sask.  border. 

United  States  -  Canadian  Occidental  holds  ints.  from  3.7% 
to  100%  in  42  federal  offshore  lease  blocks  on  the  U.S.  Gulf 
Coast;  30  of  these  lease  blocks  are  on  production  with  a  total 
of  186  oil  and  gas  wells.  In  1988,  working  int.  share  averaged 
667  m3  of  oil  and  liquids  and  2,440,000  m3  of  natural  gas  per 
day. 

The  company  also  holds  13.5%  int.  in  the  San  Miguel  heavy 
oil  block,  offshore  Calif. 

Subsid.  CXY  Energy  Inc.,  holds  int  in  exploration  and  pro¬ 
duction  of  oil  and  gas,  principally  onshore  in  Texas,  Louisiana 
and  Alabama. 

North  Sea  -  The  company  holds  from  6.9%  to  25%  int.  in 
various  fields  in  the  U  K.  Southern  Gas  Basin  and  offshore 
Netherlands.  Two  Dutch  blocks  have  produced  oil  since  1984 
and  together  averaged  4,400  m3  per  day  in  1988  (the 
company's  share  was  about  600  m'  per  day)  Two  U.K.  blocks 
are  engaged  in  gas  production.  The  Vulcan  and  South  Valiant 
fields  had  a  gross  peak  production  of  15,500,000  m3  per  day 
in  1988  (the  company’s  share  averaged  408,000  m3).  In  Oct. 
1988,  a  25%  int  was  acquired  in  a  British  North  Sea  block,  on 
which  a  gas  field  with  2  pools  has  been  discovered. 

South  America  -  The  company  holds  21%  int.  in  a  second¬ 
ary  recovery  project  in  9  producing  oil  fields  near  Talara, 
Peru.  At  yr.  end  there  were  653  prod,  oil  wells  and  377  water 
injection  wells;  the  company's  share  of  production  in  1988 
was  176  m3  per  day. 

The  company  also  holds  25%  int.  in  a  production-sharing 
contract  with  YPFB,  the  Bolivian  national  oil  company,  in  the 
Chaco  Basin  of  Bolivia  and  is  entitled  to  approx.  12.5%  of  all 
production,  net  of  taxes  and  royalties;  share  in  1988  aver¬ 
aged  45  m3  of  condensate  and  128,000  m3  of  gas  per  day. 

For  C  OATS-listed  companies,  see  prices  at  back  of  book. 


In  1988,  the  company  acquired  20%  int.  in  a 
70,000-hectare  block,  offshore  Aruba. 

P.D.R.  Yemen  -  Canadian  Occidental  holds  60%  int.  in  the 
3,600,000-hectare  Masila  Block,  on  which  a  geologic/ 
landsat  survey  was  completed  and  a  seismic  program  was 
undertaken  in  1988. 

Syria  -  In  1988,  the  company  acquired  40%  int.  in 
1,200,000  hectares  in  the  Bosra  area. 


Production  -  Production  before  royalties  has  been 
reported  as  follows  in  recent  years. 


Oil/Liquids 

Gas 

Sulphur 

m3 

103m3 

tonnes 

1984 . 

1,177,300 

1,81 1,341 

107,700 

1985 . 

1,123,300 

1,408,920 

150,000 

1986 . 

1,216,000 

1,519,272 

189,070 

1987 . 

1,374,900 

1,590,470 

192,720 

1988 . 

1.402,000 

2,092,545 

159,870 

Reserves  -  Net  proven  and  probable  reserves 

at  Dec.  31  in 

recent  years  has  been  reported  as  follows: 

Oil/Liquids 

Gas 

Sulphur 

m3 

103m3 

tonnes 

1988 . 

13,498,000 

25,126,000 

1 ,980,000 

1987 . 

13,005,000 

20,380,000 

2,310,000 

1986 . 

12,846,000 

19,804,000 

2,033,000 

1985 . 

10,452,000 

16,526,000 

1,456,000 

1984 . 

8,647,000 

16,699,000 

1,691,000 

Alternate  Fuels 

Landholdings 

■  Alternate  fuels  landholdings 

at  Dec.  31, 

1988,  were  as  follows: 

Gross 

Net 

Hectares 

Hectares 

Syncrude . 

38,700 

2,800 

Other  Oil  Sands .. 

597,500 

168,400 

Coal . 

93,500 

84,700 

Oil  shale . 

1,400 

1,400 

Magnesite . 

8,000 

8,000 

Total .  739,100  265,300 

Syncrude  -  The  company  holds  7.23%  int.  in  the  Syncrude 
Project  near  Fort  McMurray,  Alta.  During  1988,  gross  produc¬ 
tion  of  synthetic  crude  oil  averaged  23,840  m3  per  day,  with 
the  company's  share  being  2,522  m3  per  day.  With  the  com¬ 
pletion  of  the  Capacity  Addition  Project  in  1988,  capacity 
increased  to  about  25,266  m3  per  day. 

The  company's  share  of  net  synthetic  crude  oil  reserves 
associated  with  the  project  over  its  remaining  term  is 
21,200,000  m3. 

Other  Leases  -  The  company  holds  20%  int.  in  6  shallow 
sand  leases  (OSLO  project)  covering  75,035  hectares  in  the 
vicinity  of  the  current  Syncrude  operation.  In  Sept.  1988,  joint 
venture  parties  agreed  to  develop  a  portion  of  the  properties 
as  the  next  commercial  oil  sands  project. 

Minerals  and  Coal  -  Canadian  Occidental  holds  int.  in  sev¬ 
eral  metallic  mineral  els.  in  Canada,  an  undeveloped  uranium 
prop,  in  Sask.,  and  several  bituminous  thermal  coal  props,  in 
Alta  and  B.C.  The  props  are  being  explored  and  evaluated 
for  commercial  potential  using  third  party  funds  pursuant  to 
various  farmout  agrees. 

Chemicals 

Operations  are  comprised  of  the  Industrial  Chemicals 
group  in  western  Canada  and  the  Specialty  Chemicals  group 
in  central  Canada 

Industrial  Chemicals  Group  -  A  major  supplier  of  chlor- 
alkali  products  to  pulp  mills  in  B.C.  Operations  are  comprised 
of  3  chlor-alkali  plants  in  North  Vancouver,  Nanaimo  and 
Squamish,  as  well  as  4  sodium  chlorate  plants,  located  at 
Nanaimo  and  Squamish,  B.C.,  Brandon,  Man.,  and 
Amherstburg,  Ont. 

Total  production  capacities  for  chlorine,  caustic  soda  and 
muriatic  acid  are  approx.  239,000,  267,500  and  28,000 
tonnes  per  yr.,  respectively.  Sodium  chlorate  annual  capacity 
is  82,400  tonnes. 

In  Oct.  1988,  plans  were  announced  to  expand  production 
capacity  by  33,000  tonnes  at  plants  in  Nanaimo  and  Brandon, 
with  completion  scheduled  for  early  1990. 

Specialty  Chemicals  Group  -  Comprised  of  a  thermoset 
plastics  operation  at  Fort  Erie,  Ont.,  manufacturing  the  Durez 
product  line  of  industrial  resins  and  moulding  compounds  for 
the  automotive,  tire,  communications,  appliance  and  foundry 
industries;  and  a  rigid  polyvinyl  chloride  film  plant  in 
Tottenham,  Ont. 

Production  -  For  recent  years,  production  has  been  as 
follows: 
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1988 

1987 

1986 

Indust.  Chem.: 

tonnes 

tonnes 

tonnes 

Caustic  soda . 

253,400 

263,400 

167,400 

Chlorine . 

227,800 

234,100 

147,400 

Sod  chlorate 

81,900 

34,600 

29,500 

Spec.  Chem.: 

kg. 

kg. 

kg 

Moulding . 

1,832,000 

2,856.000 

3,935,000 

Resins . 

1,829,000 

2,338,000 

2,132,000 

Finishing . 

4,816,000 

5,232,000 

Directors  -  R  R  Irani,  chm  ,  Los  Angeles;  J.  A.  McKee, 
pres  &  CEO,  Calgary;  J.  J.  Dorgan,  Los  Angeles;  Bram 
Garber,  Montreal;  Armand  Hammer,  Los  Angeles;  J.  H. 
Hawke,  Toronto;  D.  A.  Hentschel,  Tulsa,  Okla.;  D.  R.  Laurance, 
Los  Angeles;  L.  L.  LeClerc,  Edmonton;  D.  R.  Martin, 
Bakersfield,  Calif.;  J.  A.  Rhind,  Toronto;  J.  M.  Robertson, 
i  Calgary;  Hon.  Maurice  Sauve,  Ottawa. 

Key  Personnel  -  J.  R.  Wright,  exec,  v-p  &  COO;  C  R 
Mikkelborg,  sr.  v-p  Alternate  Fuels  &  New  Ventures;  T.  A. 
i  Sugalski,  sr.  v-p  chemicals;  V.  J.  Zaleschuk,  sr.  v-p  fin.  & 
I  CFO;  H.  T.  Irwin,  v-p  corp  planning;  J  B  McWilliams,  v-p, 
gen.  counsel  &  sec.;  R.  H.  Orthlieb,  v-p  production,  oil  &  gas 
div. ;  John  Patterson,  v-p  &  contr.;  K.  E.  Peterson,  v-p  explor., 
oil  &  gas  div.;  G.  E.  Putnam,  v-p  marketing  &  business  analy¬ 
sis,  oil  &  gas  div.;  G.  J.  Beagle,  treas.;  P.  C.  Hebner,  asst, 
sec.;  D.  W.  Parsons,  asst,  sec.;  R.  L.  Reeson,  asst.  sec. 

Number  of  employees  -  1,004  at  Dec.  31,  1988 


Capital  Stock 

Author.  Outstand.t 

Cl. A  Pref.  unlimited  nil 

Common  unlimited  66,818,000  shs. 

t  Dec.  31,  1988. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  Dec.  31,  1988,  Occidental 
Petroleum  Corporation  of  Los  Angeles,  Calif.,  held  48%  int. 


Price  Range  -  CXY 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$8.25 

$3.13 

1984 . 

$15.69 

$12.00 

1980 . 

8.50 

5.75 

1985 . 

16.00 

1 1.44 

1981 . 

9.44 

5.00 

1986 . 

12.94 

8.00 

1982 . 

8.63 

4.75 

1987 . 

22.00 

12.00 

1983 . 

14.88 

6.44 

1988 . 

20.75 

14.88 

Splits:  2-for 

-1  split  in 

1987;  3-for 

-1  split  in 

1979 

Dividends  -  Present  rate  of  40c  per  com.  sh.  p.a.  estab. 
with  quarterly  divd.  of  10c  per  sh.  pd.  Jan.  1,  1988.  Divds. 
declared  on  com.  shs.  in  recent  years  as  follows: 

1980 . $0.27  1987 . 0.52 

1981-83 . 0.36  1987* . 0.10 

1984 . 0.465  1988 . 0.40 

1985-86 . 0.64 

•  Following  2-for-1  split  Sept.  29,  1987. 


Corporation;  CXY  Chemicals  Inc.;  CXY  Chemicals  Ltd.; 
CanadianOxy  (U.K.)  Limited,  Hooker  Chemicals  Canada 
Ltd.;  CanadianOxy  (Boliviana)  Ltd.;  CXY  Energy  Inc., 

Dallas,  Texas  -  Engaged  in  exploration  and  production  of  oil 
and  gas,  principally  onshore  in  Texas,  Louisiana  and 
Alabama.;  CXY  Gas  Pipeline  Inc.;  CXY  Petroleum  of  Texas 
Inc.;  Petrogas  Processing  Ltd.,  Balzac,  Alta  (33.1%  int.)  - 
Owns  a  field  gathering  system  and  processing  plant  for 
recovery  of  commercial  pipeline  gas,  condensate,  liquefied 
petroleum  gases  and  elemental  sulphur  in  the  Crossfield 
field,  Alta. 

FINANCIAL  STATISTICS 


(As  shown  in  the  latest  annual  report) 

Fiscal  years  ended  Dec.  31;  1988  1987 

- $000 - 

Revenue .  739,681 

Interest  expense .  12,052 

Depl.,  deprec.,  etc .  251,612 

Net  income,  operations .  38,949 

Extraordinary  item .  14,257 

Net  income .  53,206 

Current  assets .  212,894 

Fixedassets.net .  1,113,478  t 

Total  assets .  1,355,953  1 

Current  liabilities .  169,842 

Long-term  debt,  net .  209,631 

Shareholders' equity .  691,635 

Cash  flow,  operations .  185,536 

- $ - 

Earnings  per  com.  sh.: 

On  net  income,  opers .  0.58  0.87 

On  net  income .  0.80  0.87 


598,807 

6,717 

123,769 

57,975 

57,975 

218,880 

,216,882 

478,275 

125,726 

247,288 

687,191 

193,551 


Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$739,681,000 

$38,949,000 

$0.58 

1987 . 

598,807,000 

57,975,000 

0.87 

1986 . 

536,972,000 

40,849,000 

0.62 

1985 . 

666,316,000 

115,225,000 

1.71 

1984 . 

655,403,000 

100,787,000 

1.48 

Note:  Earnings  per  sh.  figures  have  been  adjusted  to  reflect 
2-for-1  split  Sept.  29,  1987. 

Auditors  -  Arthur  Andersen  &  Co.,  C.A.,  Calgary. 

Current  Financial  Position  -  For  the  3  mos.  ended  Mar.  31, 
1989,  net  income  was  $9,100,000  or  14c  per  sh.  on  net  sales 
revenue  of  $139,900,000.  This  compares  with  net  income  of 
$15,087,000  ($1 1,863,000  before  extraordinary  gain)  or  23c 
(18c)  per  sh.  on  net  sales  revenue  of  $143,093,000  for  the 
same  period  last  yr. 


Long-Term  Debt 

1988  1987 


Unsec.  sr.  notes . 

- $000  - 

73,896 

78,090 

Retract,  debs . 

55,000 

55,000 

Unsec.  loan  agreement . 

49,496 

52,060 

Promissory  notes . 

22,699 

24,796 

Term  loan . 

23,374 

Term  credit  agreement . 

10,982 

13,542 

Other . 

423 

3,279 

Less:  current  portion . 

212,496 

2,865 

250,141 

2,853 

209,631 

247,288 

Subsidiaries 

B.C.M.  Technologies  Ltd.;  B.C.M.  Technologies  Inc.; 
CanadianOxy  Chemicals  Inc.,  CanadianOxy  Chemicals 
Ltd.  -  Owns  and  operates  a  chlor-alkali  plant  at  Nanaimo, 
B.C.,  a  sodium  chlorate  plant  at  Squamish,  B.C.,  and  a  plastic 
resin  plant  at  Fort  Erie,  Ont.;  CanadianOxy  Offshore 
Holdings  Co.;  CanadianOxy  Offshore  Production  Co.; 
CanadianOxy  Ltd.;  Canadian  Occidental  of  California,  Inc. 
-  Holds  int.  in  oil  and  gas  leases  offshore  Louisiana  and 
Texas.;  Canadian  Occidental  (Peruana)  Ltd.  -  Participating 
in  secondary  oil  recovery  project  in  Peru.;  Canadian 
Occidental  Services  Ltd.;  Jefferson  Minerals  Corporation; 
CanadianOxy  Holdings  B.V.;  CanadianOxy  Holdings  Inc.; 
CanadianOxy  Petroleum  Royalties  Ltd.;  CanadianOxy 
Insurance  Management  Inc.;  CanadianOxy  Pipeline 
Facilities  Inc.;  CanadianOxy  Offshore  International  Ltd.; 
356452  Alberta  Ltd.;  363522  Alberta  Ltd.;  667009 
Ontario  Limited;  659705  Ontario  Limited;  CanadianOxy 
Marketing  Inc.;  CanadianOxy  North  Sea  Petroleum 
Corporation;  CanadianOxy  Netherlands  Petroleum 


C.073 

Canadian  Pacific  Forest  Products 
Limited 

Head  Off.  -  P.O  Box  430,  Thunder  Bay,  Ontario  P7C  4W3 
Telephone  -  (807)  475-2657  Trans.  Agent  -  Royal  Trust  Co., 
Halifax,  Montreal,  Toronto,  Winnipeg,  Regina.  Calgary  and 
Vancouver. 

Bank  of  Montreal  Trust  Co.,  New  York.  CUSIP  -  13642N 
Listed  (Canada)  -  PFP:  TSE,  ME. 

Company- (Ont.  1936;  cont  1984;amalg.  1988 )  Produces 
a  wide  range  of  forest  products  including:  newsprint  and 
groundwood  specialties,  pulp,  paperboard  and  packaging, 
white  paper,  tissue  products  and  lumber.  Products  are  sold  in 
40  countries  through  marketing  offices  in  Vancouver,  Thunder 
Bay,  Montreal,  New  York,  Chicago,  Atlanta,  Seattle.  London, 
Tokyo  and  Zurich. 

On  June  2,  1988,  the  company  acquired  all  of  the  outstand¬ 
ing  shares  of  CIP  Inc.,  a  wholly-owned  subsidiary  of  Canadian 
Pacific.  Consideration  for  the  acquisition  was  in  the  form  of 
24,421,775  common  shares  of  the  company  which  were 
issued  to  Canadian  Pacific.  On  that  date,  the  company 
changed  its  name  from  Great  Lakes  Forest  Products  Ltd.  to 
its  present  form  and  on  Jan.  1 ,  1989,  it  amalgamated  with  CIP 
Inc. 

In  1988,  the  company  had  capital  expenditures  totaling 
more  than  $1,000,000,000,  including  $350,000,000  for  the 
construction  of  a  thermo-mechanical  pulp  mill  and  a 
240,000-tonne  per  year  high-speed  newsprint  machine  at  the 
Thunder  Bay  complex.  In  addition,  two  newsprint  mills  are 
under  construction  at  Gold  River  on  Vancouver  Island,  B.C. 
and  at  Usk,  Wash.  Combined  production  capacity  of  news- 


Note:  AH  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  ( if  applicable). 
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print  of  the  two  mills  will  be  440,000  tonnes  per  year.  Also, 
the  expansion  of  the  Dyden,  Ont.,  plant  continued  during  1988 
and  is  expected  to  be  completed  in  1989.  The  expansion  has 
a  total  capital  cost  of  $575,000,000  and  includes  a  white 
paper  machine  with  annual  capacity  of  175,000  tonnes. 

Operating  Divisions 

Newsprint  •  In  1988,  the  company  produced  1,6000,000 
tonnes  of  standard  and  groundwood  specialty  grade  news¬ 
print.  It  has  six  mills  located  in  Dalhousie,  N.B.;  Trois  Rividres, 
Que.;  Gatineau,  Que.;  Thunder  Bay,  Ont.;  Ponderay,  Wash, 
(scheduled  to  begin  production  in  fall-1989),  and  Gold  River, 
B.C.  (scheduled  to  begin  production  in  late  1989).  Annual 
capacities  of  newsprint  is  as  follows;  340,000  tonnes  at 
Dalhousie,  N.B.;  330,000  tonnes  at  Trois  Riviers,  Que  ; 
565,000  tonnes  at  Gatjneau,  Que.;  237,000  tonnes  at 
Thunder  Bay,  Ont.  Production  is  sold  primarily  to  the  U  S.  and 
Japan. 

Pulp  -  Produces  bleached  softwood  and  hardwood  kraft 
pulp  for  use  in  printing,  writing  and  coated  papers  and  tissue 
products.  The  largest  markets  are  located  in  western  Europe, 
the  U.S.  and  Japan.  The  company  operates  mills  located  in 
La  Turque,  Que.;  Dryden  and  Thunder  Bay,  Ont.;  and  Gold 
River,  B.C.  The  La  Turque  mill  has  an  annual  capacity  of 
150,000  tonnes  of  pulp  and  300,000  tonnes  of  paperboard. 
Annual  capacity  of  bleached  kraft  pulp  170,000  tonnes  at 
Dryden,  Ont.;  401,000  tonnes  at  Thunder  Bay;  and  240,000 
tonnes  at  Gold  River 

Paperboard  and  packaging  -  Paperboard  is  manufactured 
at  La  Turque  and  Matane,  Que.  The  La  Turque  mill  produces 
bleached  and  unbleached  paperboard,  including  linerboard, 
milk  cartons,  cup  stock  and  folding  carton  grades  and  has  a 
capacity  of  300,000  tonnes  of  paperboard  per  year.  The 
Matane  mill  produces  corrugated  medium  and  has  an  annual 
capacity  of  94,000  tonnes.  Corrugated  container  plants  are 
operated  at  St.  John's,  Nfld.;  Point-aux  Trembles  and 
Vaudreuil,  Que.;  and  Burlington,  London,  Markham  and 
Rexdale,  Ont.  Plants  at  St-Leonard,  Que.,  Markham,  Ont., 
and  Calgary,  Alta  produce  liquid  packaging  containers  for 
use  in  milk  cartons. 

White  paper  -  Manufactures  uncoated  free  sheet  grades  of 
paper  which  consists  of  printing,  copying,  envelope  and  con¬ 
verting  grades  of  white  paper.  Products  are  sold  primarily  in 
Canada  and  in  the  midwestern  U.S.  from  one  plant  in  Dryden, 
Ont.  which  has  annual  capacity  of  1 10,000  tonnes  per  year.  A 
second  white  paper  machine  is  under  construction  at  Dryden 
which  will  increase  capacity  to  280,000  tonnes  per  year.  It  is 
scheduled  to  be  completed  in  mid-1989. 

Tissue  products  -  Manufactures  facial  tissues,  bathroom 
tissue,  household  towels,  napkins,  unconverted  tissue  in 
jumbo  rolls  and  professional  and  industrial  tissue  products 
from  its  Toronto  plant.  The  plant  has  total  annual  capacity  of 
80,000  tonnes  of  tissue  paper. 

Wood  products  ■  Produces  softwood  lumber  which  is  used 
in  industrial  and  residential  construction  for  markets  in  North 
America,  Japan,  Australia,  Europe  and  the  United  Kingdom. 
Annual  capacity  of  lumber  is  605,000,000  bd.  ft. 

Directors  -  C.  S.  Flenniken,  chm.,  pres  &  CEO,  Montreal;  F. 
D.  Quinn,  v-chm.,  Oakville,  Ont.;  R.  W.  Campbell,  Calgary,  W. 
W.  Stinson,  Montreal;  W  N.  Kissick,  Agincourt,  Ont.;  J.  R. 
LeMesurier;  J.  F.  Hankinson;  R.  C.  Meech,  Toronto;  S.  H. 
Stauffer,  Topeka,  Kan  ;  J  G.  Trezevant,  Tiburon,  Calif.;  M. 
Belanger;  Paul  Parb,  Montreal;  Claude  Pratte,  Quebec  City; 
Hon.  W.  R  Bennett,  Westbank,  B.C.;  H.  W  Andersen,  Omaha. 
Neb.;  E  N.  McKelvey,  St.  John,  N.B. 

Key  Personnel  -  P  E.  Gagne,  exec  v-p  finance,  accounting 
&  logistics;  J  H.  Whalen,  exec,  v-p  marketing;  R.  E. 
Chambers,  exec,  v-p;  S.  M  Fulton,  v-p;  W  P.  Woodworth,  v-p 
newsprint  sales  N  A  ;  Marc  R6gnier,  v-p  admin.  &  gen.  coun¬ 
sel;  K.  E.  Winrow,  v-p  corp.  development;  W.  H.  Martin,  v-p 
corp.  affairs;  N  W.  Lord,  v-p  overseas  sales;  W.  B  Wolfe,  v-p; 
Serge  Bureau,  internal  auditor;  F.  Vachon,  comptroller; 
Jacques  Beauchamp,  sec.;  Denis  Aubin,  treas. 

Number  of  employees  -  Average  of  15,244  in  1988. 

Capital  Stock 

Author.  Outstand.f 

Common  unlimited  43,959, 195  shs 

t  At  Dec.  31,  1988. 

Major  Shareholders  -  At  Mar.  17,  1989,  Canadian  Pacific 
Enterprises  Ltd  held  79.7%  of  the  o/a  common  shs. 


Price  Range  -  PFP 

Year  High  Low  Year  High  Low 

1979  .  $13.25  $10.13  1984 .  $22.75  $19.00 

1980  .  18.38  11.00  1985 .  24.00  15.50 

1981  .  23.38  16.75  1986 .  33.75  17.63 

1982  .  20.88  11.50  1987 .  56.13  32.00 

1983  .  22.88  14.63  1988 .  54.50  39.50 


Splits:  4-for- 1  split  in  1985 

Capital  Stock  Changes  -  In  June  1988,  24,421,775  com¬ 
mon  shs.  were  issued  to  Canadian  Pacific  Ltd.  in  exchange 
for  all  o/s  shs.  of  CIP  Inc. 

Dividends  -  Note  -  Certain  of  the  indentures  relating  to  the 
company's  l-t  debt  contain  covenants  limiting  divds.  The  most 
restrictive  covenant  requires  that,  after  any  divd.  is  declared, 
working  capital  (before  deduction  of  current  portion)  must  be 
over  $10  million  and  shareholders'  equity  must  be  over  $50 
million. 

Common  -  Present  rate  is  $2.60  per  sh.  p.a.  estab.  with  the 
quarterly  payment  of  65  cents  per  sh.  on  July  4,  1988. 
Previously,  pd.  55  cents  per  sh.  on  Apr  4,  1988;  45  cents  on 
Jan.  4,  1988;  40  cents  on  Oct.  1,  1987;  35  cents  on  July  2, 
1987;  25  cents  on  Apr.  1,  1987;  and  20  cents  on  Jan  2,  1987. 
Payments  in  recent  years  as  follows: 

1984  .  $1.30  1987 .  1.20 

1985  . 0.40+^0.35  1988 .  2.30 

1986  .  0.25 

♦  After  4-for-1  stk  split  in  Apr.  1985. 


Long-Term  Debt 

0/8  at  Dec.  31: 


15.2%  loan,  due  1989  ... 
Other  loans,  due  1988 
8.3%  deb.,  due  to  1993 

Bank  loans . 

Other  . 


1988  1987 

-  $000 - 

89,400  97,500 

224,400 

2,000  2,200 

60,600  78,600 

58,100  141,500 


210,100  544,200 

Less:  current  portion .  95,400  206,700 


114,700  337,500 

Subsidiaries  -  Lake  Superior  Newsprint  Company  ; 
Great  Lakes  Pulp  Sales  Company  ;  Lake  Superior  Forest 
Products  Inc.;  Ponderay  Newsprint  Company  (40%  int.) 


FINANCIAL  STATISTICS 
(As  shown  In  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000 

Revenue . 

3,005,900 

2,764,700 

Net  income,  opers . 

323,400 

214,000 

Extraordinary  items . 

Net  income . 

323,400 

214,000 

Inventories . 

401,400 

377,300 

Current  assets . 

809,200 

851,600 

Fixed  assets,  net . 

1,898,200 

1,797,300 

Total  assets . 

2,774,400 

2,669,400 

Current  liabilities . 

61  1,900 

556,200 

Long-term  debt,  net . 

1 14,700 

337,500 

Shareholders'  equity . 

1,584,900 

1,362,300 

Cash  flow,  operations . 

470,400 

- $- 

511,000 

Earnings  per  common  sh.. 


On  net  income,  opers . 

7.36 

4,87 

On  net  income . 

7.36 

4.87 

Five  Year  Summary 

Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$3,005,900,000  $323,400,000 

$7.36 

1987 . 

752,221,000 

96,185,000 

4.92 

1986 . 

637,531,000 

30,049,000 

1.54 

1985 . 

592,1 10,000 

3,550,000 

0.18 

1984 . 

601,976,000 

17,779,000 

0.91 

Auditors  -  Price  Waterhouse,  C.A.,  Montreal 
Current  Financial  Position  -  Net  income  for  the  three 
months  ended  Mar.  31,  1989,  was  $65,100,000  or  $1.48  per 
sh.  on  revenues  of  $711,000,000  compared  to  net  income 
$74,300,000  or  $1.69  per  sh.  on  revenues  of  $736,200,000  in 
the  same  period  of  1988 


For  COATS-listed  companies,  see  prices  at  back  of  book. 
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C.074 

Canadian  Pacific  Limited 

Head  Off.  -  910  Peel  St.,  P.O.  Box  6042  Station  A, 
Montreal,  Quebec  H3C  3E4  Telephone  -  (514)  395-5151 
Trans.  Agent  -  The  Montreal  Trust  Co.,  Halifax,  Saint  John, 
Montreal,  Toronto,  Winnipeg,  Regina,  Calgary  and  Vancouver; 
Bank  of  Montreal  Trust  Co.,  New  York;  Deputy  Secretary, 
Canadian  Pacific  Ltd.,  London,  England.  CUSIP  -  136440 
Listed  (Canada)  -  CP:  TSE,  ME,  VSE,  ASE 

Company  -  (Can.  1881;  cont.  1984  )  Involved  in  rail,  ship 
and  truck  transportation,  energy,  forest  products,  real  estate 
and  hotel  operations.  Other  businesses  include  steel  and 
industrial  products,  telecommunications  and  chinaware 
production. 

Operations  are  organized  into  the  following  business 
segments: 

Transportation  -  Through  CP  Rail,  transports  agriculture, 
fabricated,  and  bulk  commodities  over  a  14,300-mile  railway 
system  serving  all  Canadian  provinces  except  P.E.I.  and  Nfld. 
and  connects  with  major  U  S.  railroads  including  the  Soo 
Line.  Operates  through  two  business  units;  Heavy  Haul 
Systems  is  responsible  for  bulk  commodity  traffic  and 
Intermodal  Freight  Systems  is  responsible  for  modal  compet¬ 
itive  traffic.  The  rail  fleet  has  approximately  46,800  freight 
cars  and  1,300  locomotives.  Principal  sources  of  revenue 
were  grain  products,  fertilizers  and  chemicals,  coal, 
intermodal  traffic,  forest  products,  automobiles  and  mine 
products  Owns  55.8%  of  Soo  Line  Corporation,  which  has 
subsidiaries  involved  in  rail  transportation  and  real  estate. 
Soo  Line  Railroad  provides  rail  service  for  the  transportation 
of  resource  and  manufactured  commodities  over  5,800  miles 
of  line  in  12  midwestern  states. 

Canadian  Pacific  Express  &  Transport  Ltd.  offers  a  full 
range  of  road  transport  services,  including  less-than- 
truckload,  parcel  delivery,  specialized  bulk  systems,  and 
truckload  throughout  the  U  S.  and  Canada.  CanPac 
International  Freight  Services  engages  in  custom  brokerage, 
international  freight  forwarding,  and  warehousing.  In  1988, 
offered  new  services  on  CANPAR,  a  parcel  delivery  service. 
CP  Bulk  Systems  conducts  intermodal  activity  and  transports 
bulk  and  dry  flowable  commodities. 

CP  Ships  operates  container  services  on  the  North  Atlantic 
through  Canada  Maritime  Ltd.  and  bulk  shipping  services 
worldwide  through  Canadian  Pacific  (Bermuda)  Ltd.  Canada 
Maritime  Limited,  57%  owned  by  Centennial  Shipping  Limited, 
provides  container  and  ro/ro  services  between  Montreal, 
Northern  Europe  and  the  Mediterranean.  Canadian  Pacific 
(Bermuda)  Limited  owns  and  operates  6  chemical  tankers 
that  carry  vegetable  oil  and  chemicals.  In  addition,  owns  two 
bulk  carriers.  In  1988,  entered  into  a  joint  venture  with  Barber 
International  and  withdrew  from  direct  ship  management.  The 
newly  formed  company,  BCP  Ship  Management  Ltd.,  man¬ 
ages  ships  owned  and  controlled  by  Canadian  Pacific 
(Bermuda)  Ltd. 

Laidlaw  Transportation  Ltd.  provides  passenger  services 
and  solid  and  chemical  waste  services  in  Canada  and  the 
U  S.  In  July  1988,  the  company  acquired  47.2%  of  the  o/s 
common  shs.  of  Laidlaw  for  $499,300,000.  Passenger  ser¬ 
vices  are  provided  through  school  buses,  scheduled  and 
chartered  buses,  taxis,  and  couriers.  A  fleet  of  2,550  trucks 
provides  waste  services  to  24  states  and  six  provinces.  In 
addition,  it  operates  35  sanitary  landfill  sites  in  the  U  S.  Also 
provides  common  carrier  trucking  services  in  Western 
Canada  and  tree  clearing  and  trimming  services  in  1 1  states. 

Energy  -  PanCanadian  Petroleum  Ltd.  produces  hydrocar¬ 
bons  and  through  subsidiaries  performs  exploration,  produc¬ 
tion,  transportation  and  marketing  of  crude  oil,  natural  gas, 
natural  gas  liquids,  and  sulphur  primarily  to  Canada  and  the 
U  S.  It  has  working  interest  in  8,000,000  net  acres  of  land  and 
has  total  reserves  of  980,600,000  bbls.  of  oil  equivalent. 
Fording  Coal  Ltd.  mines  and  processes  metallurgical  and 
thermal  coal  for  markets  including  the  steel  industry,  electric 
power  generation,  the  cement  and  lime  industries  and  other 
energy  applications  world-wide.  It  has  reserves  of 
2,000,000.000  tonnes  of  metallurgical  and  thermal  coal  in 
B.C. 

Forest  Products  -  Canadian  Pacific  Forest  Products  Ltd. 
produces  and  markets  newsprint,  pulp  white  paper,  packag¬ 
ing  materials,  tissue  products,  logs,  lumber  and  bujlding 
materials  in  more  than  40  countries.  Canadian  Pacific  Forest 
Products  was  created  on  June  2,  1988,  by  the  merger  of 
54.3%-owned  Great  Lakes  Forest  Products  and  wholly- 
owned  CIP  Inc.  The  new  company  is  79.7%  owned  and  at  Dec. 


31,  1988,  had  a  $1,000,000,000  modernization  and  expan¬ 
sion  program  underway.  It  has  plants  located  in  seven  prov¬ 
inces  and  manages  90,000  sq.  km.  of  woodlands  in  Ontario, 
Quebec.  N.B..  and  B.C.  The  company  has  production  capac- 
jty  of  1,600,000  tonnes  of  newsprint.  1,000,000  tonnes  of 
pulp,  400,000  tonnes  of  paperboard  /  packaging,  110,000 
tonnes  of  white  paper,  80,000  tonnes  of  tissue,  and 
605,000,0000  bd.  ft.  of  lumber. 

Real  Estate  &  Hotels  -  Marathon  Realty  Company  Limited 
develops,  owns,  and  manages  income-producing  properties 
include  shopping  centres,  and  office,  industrial,  and  aviation- 
related  buildings.  Also  develops  industrial  parks  and  com¬ 
mercial  lands.  It  owns  and  operates  35  buildings  in  Canada 
and  the  U.S.  with  10,900,000  sq.  ft.  of  office  space  and 
3,100,000  sq.  ft.  of  industrial  and  aviation-related  properties. 
In  addition,  it  holds  various  interests  in  30  shopping  centres  in 
Canada  and  the  U.S.  with  total  leasable  area  of  13,100,000 
sq.  ft.  and  10  business  parks  with  total  area  of  281  acres. 

CP  Hotels  Corporation  operates  27  Canadian  hotels  with  a 
total  of  11,783  rooms  Included  are  four  properties  under 
development:  Hotel  MacDonald  in  Edmonton,  SkyDome  Hotel 
in  Toronto,  Chateau  Whistler  Resort  in  Whistler,  B.C.,  and  the 
Waterfront  Centre  Hotel  in  Vancouver.  In  April  1988,  the  com¬ 
pany  acquired  CN  Hotels  for  $265,500,000.  In  July  1988,  it 
sold  its  361  room  hotel  at  Mirabel  International  Airport,  near 
Montreal. 

Telecommunications  and  manufacturing  CP 

Telecommunications  provides  communications  service  cover¬ 
ing  a  range  of  voice,  data,  text,  and  messaging  services 
across  Canada  with  connections  to  the  U.S.  and  overseas. 
On  Dec.  15,  1988,  the  company  acquired  Canadian 
National's  50%  interest  in  the  CNCP  Telecommunications 
partnership  and  their  50%  interest  in  Telecommunications 
Terminal  Systems.  New  services  have  been  introduced  in 
1988;  Mach  III,  Facsroute,  Facsroute  Plus,  and  Transdollar.  In 
late  1988,  a  new  company,  Telesat  Mobile  Inc.,  was  formed  to 
construct  and  operate  the  first  mobile  voice  and  data  commu¬ 
nications  system  in  Canada  using  satellites.  The  company 
holds  30%  interest  in  Telesat. 

AMCA  International  Ltd.,  55.4%-owned,  manufactures 
industrial  products  and  provides  engineering /construction 
services  for  pre-engineered  buildings,  industrial  automation, 
energy  production  and  steel  fabrication  throughout  the  world. 
Syracuse  China  Corporation  manufactures  commercial  china- 
ware  mainly  in  the  U.S.  for  the  food  service  industry,  health 
care  institutions,  business  and  industry  catering  services, 
resorts  and  clubs.  Processed  Minerals  Inc.  mines  and  proc¬ 
esses  wollastonite  and  tripoli,  and  chemically  modifies  wol- 
lastonite  and  other  particulates  for  industrial  applications. 
Canadian  Pacific  Securities  Ltd.  provides  financing  for  vari¬ 
ous  companies  in  the  Canadian  Pacific  group 

Directors  -  R.  W  Campbell,  chm.,  Calgary;  W.  W.  Stinson, 
pres.  &  CEO,  Montreal;  F.  S.  Burbridge,  Montreal;  Michel 
Bblanger,  Montreal;  Claude  Pratte,  Quebec  City;  W.  D. 
Mulholland,  Toronto;  A.  S.  Kingsmill,  Toronto;  C.  D.  Reekie, 
Toronto;  T.  M.  Galt,  Toronto;  A.  R  Taylor,  Toronto;  M.  J. 
Fielding,  Sudbury;  J  C.  Wadds,  Prescott,  Ont.;  D.  C. 
Matthews,  Calgary;  C.  M.  Leitch,  Calgary;  Hon.  Peter 
Lougheed,  Calgary;  R.  D  Southern,  Calgary;  S.  A.  Milner, 
Edmonton;  T.  G.  Rust,  Vancouver;  L.  I.  Barber,  Regina;  Allard 
Jiskoot,  Amsterdam,  The  Netherlands;  A.  A.  MacNaughton. 
San  Francisco.;  M.  G.  DeGroote,  Burlington,  Ont.;  P.  L.  Pare, 
Montreal. 

Key  Personnel  -  G.  F  Michals,  exec,  v-p  &  CFO;  C.  R  O. 
Munro,  v-p  law  &  gen.  counsel;  K.  S.  Benson,  v-p.  personnel 
&  administration;  N.  E.  Wale,  v-p  investor  and  industry  rela¬ 
tions;  D.  G.  Toole,  v-p  financial  analysis  and  planning;  D.  J. 
Deegan,  v-p  &  sec.;  J.  Thomson,  v-p  &  compt.;  W.  R.  Fatt,  v-p 
&  treas.;  H.  M.  Romoff,  v-p  Europe;  J.  F.  Hankinson,  exec,  v-p; 
I.  B.  Scott,  exec,  v-p;  R.  K.  Gamey,  exec,  v-p 

Number  of  employees  -  Approximately  106,800  at  Dec. 
31,  1988 


Capital  Stock 

Author. 
20,381,788  Sh. 

* 


Outstand.t 

nil 


Pref. 

4%  Pref. 

Sterling  2,594,769  shs. 

Cdn.  Dollar  1 1,539,191  shs. 

Ordinary  unlimited  316,968,310  shs. 

t  At  Feb.  28.  1989. 

*  Total  authorized  amount  not  to  exceed  half  the  aggregate 
amount  of  ord.  shs.  o/s. 

Pref.  -  Redeem. 

4%  Sterling  Pref.  -  One  vote  per  sh  No  preference  as  to 
distribution  of  assets  on  liquidation,  etc. 


A 'ole:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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4%  Cdn.  Dollar  Pref.  ■  One  vote  per  sh.  No  preference  as 
to  distribution  of  assets  on  liquidation,  etc. 

Ordinary  •  One  vote  per  sh. 

Major  Shareholders  -  No  person  or  company  holds  more 
than  10%  of  the  o/s  common  shs. 


Price  Range  -  CP 


Year  High  Low  Year  High  Low 

1979  .  $13.42  $7.82  1984 .  $17.88  $12.58 

1980  .  17.54  11.50  1985 .  21.75  15.88 

1981  .  18.33  12.29  1986 .  20.63  13.75 

1982  .  13.96  12.44  1987 .  30.25  17.25 

1983  .  17.75  11.75  1988 .  24  88  19.50 

Splits:  3-for-1  split  in  1985 


Dividends  -  4%  Sterling  Pref.  •  Entitled  to  1  Ap.  per  sh. 
p.a.,  noncum.,  payments  s.a.  last  day  of  Jan.  and  July.  On 
May  13,  1985,  shs.  split  3-for^  1  and  noncum.  divd.  entitlement 
adjusted  accordingly  to  1  Ap.  per  sh.  p.a.;  divd.  of  %p.  per  sh. 
paid  July  31,  1985  and  regularly  s.a.  thereafter. 

4%  Cdn.  Dollar  Pref.  -  Entitled  to  4c  per  sh.  p.a.,  noncum., 
payments  s.a.  last  day  of  Jan.  and  July.  On  May  13,  1985, 
shs.  split  3for-1  and  noncum.  divd.  entitlement  adjusted 
accordingly  to  4c  per  sh.  p.a.;  divd.  of  2c  per  sh.  paid  July  31, 
1985  and  regularly  s.a.  thereafter. 

Ordinary  -  Present  rate  is  76c  per  sh.  p.a.  payable  quar¬ 
terly  estab.  with  the  Oct.  28,  1988  divd.  of  19c.  Previous  rate 
of  60c  per  sh.  p.a.  paid  from  Oct.  28,  1987  to  July  28,  1988. 
Rate  of  48c  paid  from  July  29,  1985  (first  following  3-for-1 
stock  split  in  May,  1985)  to  July  28,  1987. 

Divds.  declared  on  ord.  stock  for  recent  fiscal  yrs.  as 
follows: 

1983-84 . $1,40  1987 . $0.51 

1 985  t . 0.35  +  0.36  1988 . 0.64 

1986  . 0.48 

t  Following  3-for-1  stock  split  in  May  1985. 


Long-Term  Debt 

O/s  at  Dec.  31: 


1988 

- $000 

Collateral  trust  bondst .  91,900 

Equip,  trust  certs.  t .  141,900 

Debentures  □ .  561 ,500 

Capital  lease  obligs .  44,600 

Subsidiary  debt .  2,996, 100 


1987 


207,200 

196,800 

607,900 

18,700 

3,439,200 


3,836,000  4,469,800 

Less:  Current  portion .  393,500  614,600 


3,442,500  3,855,200 

t  Collateral  trust  bonds  -  At  int.  rates  ranging  from  8.5%  to 
11.25%,  maturing  1989  to  1995. 

$  Equipment  trust  certificates  -  At  int.  rates  ranging  from 
8.5%  to  10.125%,  maturing  1989  to  1998. 

□  Debentures  -  At  int.  rates  ranging  from  7.5%  to  12.5%, 
maturing  1990  to  1999. 

Perpetual  4%  Consol.  Debenture  Stock  -  Perpetual  and 
noncall.  Int.  paid  Jan.  and  July  1.  Authorized  by  Act  of 
Parliament.  Issued  at  Dec.  31,  1985.  At  Dec.  31,  1988, 
$390,800,000,  of  which  $21 2,700,000  was  pledged  as  collat¬ 
eral.  O/s  at  Dec.  31,  1988,  $178,100,000.  Sterling  issues 
listed  on  London  Exchange,  U.S.  dollar  issues  on  NYSE. 
Secured  by  statutory  charge  on  assets  and  undertakings  of 
the  company,  within  terms  and  meanings  of  the  Acts. 

Subsidiaries 

CP  Rail;  Soo  Line  Corporation  (55.8%  int  );  CP  Ships; 
Canadian  Pacific  Steamships  Limited;  Canadian  Pacific 
(Bermuda)  Ltd.;  BCP  Ship  Management  Ltd.  (50%  int  ); 
Centennial  Shipping  Limited;  Canada  Maritime  Limited 
(57%  int  );  Racine  Terminal  (Montreal)  Limited;  CP  Trucks; 
Canadian  Pacific  Express  &  Transport  Ltd.;  CanPac 
International  Freight  Services  Inc.;  Highland  Transport; 
Laidlaw  Transportation  Ltd.  (47.2%  int  );  PanCanadlan 
Petroleum  Limited  (87.1%  int  );  Fording  Coal  Limited; 
Canadian  Pacific  Forest  Products  Limited  (79.7%  int  ); 
Marathon  Realty  Company  Limited  ;  Canadian  Pacific 
Hotels  Corporation;  AMCA  International  Limited  (55.4% 
int  ),  Syracuse  China  Corporation;  Processed  Minerals 
Inc.;  Canadian  Pacific  Securities  Ltd.  Steep  Rock 
Resources  Inc.  (79.6%  int.);  Canadian  Pacific  Consulting 
Services  Ltd.;  CP  Telecommunications 


FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 

Fiscal  years  ended  Dec.  31:  1988 

-$000 - 


1987 


Revenue .  12,016,300 

Net  income,  operations .  774,500 

Extraordinary  items .  45,600 

Net  income .  820,100 

Current  assets .  3,377,400 

Fixedassets.net .  13,195,200 

Investments .  652,900 

Total  assets .  17,650,800 

Current  liabilities .  2,853,100 

Long-term  debt  t .  3,620,600 

Shareholders' equity .  7,303,100 

Cash  flow,  opers .  1,611,700 

- $ - 

Earnings  per  share: 

On  net  income,  opers .  2.50 

On  net  income .  2.65 

t  Includes  perpetual  4%  consol,  debenture  stock. 


12,208,600 

636,700 

189,600 

826,300 

4,347,500 

12,383,200 

418,400 

18,000,700 

3,612,400 

4,052,900 

6,433,000 

2,126,900 


2.12 

2.75 


Five  Year  Summary 

Fiscal  Net  Inc.  Earns,  per 

Year  Revenue  Oper.  Com.  sh. 

1988 .  $12,016,300,000  $774,500,000  $2.50 

1987 .  12,208,600,000  636,700,000  2.12 

1986 .  15,020,077,000  150,112,000  0.50 

1985 .  15,040,286,000  246,720,000  1.11 

1984 .  14,635,095,000  376,903,000  1.75 


Note:  earnings  per  sh.  figures  adjusted  to  reflect  3-for-1 
split  in  May  1985. 

Auditors  -  Price  Waterhouse,  C.A.,  Montreal,  Que. 


C.075 

Canadian  Satellite  Communications  Inc. 

Head  Off.  -  405  1170  Peel  Street,  Montreal,  Quebec 
H3B  4P2  Telephone  -  (514)  866-4204  Exec.  Off.  -  10th 
Floor,  50  Burnhamthorpe  Rd.  West,  Mississauga,  Ontario 
L5B  3C2  Telephone  -  (416)  272-4960  Fax  -  (416)  272-3399 
Trans.  Agent  -  Montreal  Trust  Company,  Toronto  CUSIP  - 
136561  Listed  (Canada)  -  SAT:  TSE,  ME. 

Company  -  (Can.  1980)  Mandated  in  1981  to  provide 
broadcast  services  to  remote  and  underserved  communities 
in  Canada.  Reaches  more  than  2,400,000  homes  through 
cable  affiliates  in  1,627  communities.  Distributes  8  television 
and  10  radio  services  via  satellite  to  individual  homes  and 
cable  companies.  Also  has  developed  Canada's  most  exten¬ 
sive  point-to-multipoint  satellite  network,  with  more  than  140 
audio  and  70  data  receiving  sites  located  across  the  country. 
Other  services  include:  two-way  interactive  VSAT  services  for 
business  users;  and,  through  the  Cancom  Teleconference 
Network,  private  video  networks  with  full  motion  video  and 
two-way  audio  and  end-to-end  videoconferencing. 

Regional  offices  located  in  Edmonton,  Saskatoon,  Ottawa, 
and  Halifax.  The  satellite  control  centre  is  situated  in 
St.-Joseph-du-Lac,  Que.  and  uplink  sites  are  Vancouver, 
Whitehorse,  Yellowknife,  Edmonton,  Windsor,  Toronto  and 
Montreal.  The  master-hub  for  VSAT  services  is  also  located  in 
Montreal 

Television  Broadcasting  Stations  -  BCTV,  Vancouver; 
CITV,  Edmonton;  CHCH.  Hamilton;  TCTV,  Montreal  ABC 
(WXYZ),  CBS  (WJBK),  NBC  (WDIV),  PBS  (WTVS),  all  Detroit. 

Radio  Broadcasting  Stations  -  CFMI,  Vancouver;  CIRK, 
CKO,  CISN,  Edmonton;  CHFI,  Toronto;  CKAC,  CITE,  Montreal; 
VOCM,  St.  John's;  CHON/CKRW,  Whitehorse;  CKNM, 
Yellowknife. 

Directors  -  J.  R.  Peters,  chm.,  Vancouver;  Sheelah 
Whittaker,  pres.  &  CEO,  Toronto;  F.  A.  Griffiths;  F.  W.  Griffiths 
Jr.;  D.  M.  Holtby;  D.  M.  Smith,  Vancouver;  A.  T.  Lambert;  D.  S. 
Owen;  Vincent  Rizzi;  R.  E.  O’Brien,  Toronto;  C.  R.  Allard, 
Edmonton;  Philippe  de  Gaspe  Beaubien;  H.  B.  Nickerson! 
Montreal;  R.  B  Hougen,  Whitehorse,  Yukon. 

Key  Personnel  -  C  W.  Lewis,  exec,  v-p  broadcast  opers.; 
Len  Cochrane,  v-p  cable  market  services;  Susan  E.  Cornell, 
v-p  regulatory,  corp  and  native  affairs;  Robert  De  La 
Durantaye,  v-p  direct-to-home  services;  T.  J.  Moorehead,  v-p 
Satlink  Business  Services;  Larry  Steinman,  v-p  Cancom 
Teleconference  Network;  Louise  Tremblay,  v-p  fin.  &  adminis¬ 
tration;  H.  J.  Underhill,  v-p  network  opers.;  C.  C.  Johnston, 
sec.  &  legal  counsel. 

Number  of  employees  -  Approx.  100  at  May  1989. 


For  COATS-listed  companies,  see  prices  at  back  of  book.  it  See  also  Enhanced  Coverage 
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Capital  Stock 

Author. 

unlimited 

unlimited 

unlimited 


Outstand.t 

nil 

nil 

10,259,977  shs. 


Pref.  A 
Pref.  B 
Common 

t  At  May  31,  1989. 

Pref.  -  Cum.,  non-vtg.,  redeem.,  retract.,  and  convert. 
Common  -  One  vote  per  sh.  Company  requires  approval  of 
major  shldr.  to  issue  more  than  2,500,000  com.  shs. 

Major  Shareholders  -  At  May  31,  1989,  British  Columbia 
Television  Broadcasting  Systems  Ltd.  held  51.3%  int. 


Price  Range  -  SAT 


Year 

High 

Low 

Year 

High 

Low 

1984 . 

$4.35 

$3.20 

1987... 

.  $18.13 

$9.00 

1985 . 

7.50 

3.50 

1988... 

14.63 

1 1.00 

1986 . 

14.38 

6.50 

Long-Term  Debt 

At  Aug.  31,  1988,  l-t  debt  consisted  of  a  bank  term  loan  of 
$22,125,621,  at  int.  rates  varying  from  prime  to  prime  plus 
V4%;  and  notes  payable  of  $725,000,  bearing  int.  at  prime. 


FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Aug.  31: 

1988 

1987 

- $000  - 

Revenue . 

30,545 

24,645 

Net  income,  operations . 

1,732 

1,417 

Extraordinary  items . 

270 

1,535 

Net  income . 

2,003 

2,951 

Current  assets . 

7,337 

10,642 

Fixed  assets,  net . 

15,999 

15,776 

Total  assets . 

34,698 

34,400 

Current  liabilities . 

2,338 

3,820 

Long-term  debt,  net . 

22,851 

24,618 

Shareholders'  equity . 

8,860 

5,794 

Cash  flow,  operations . 

6,589 

3,668 

Earning  per  com.  sh: . 

On  net  income,  opers . 

0.17 

0.16 

On  net  income . 

0.20 

0.34 

Major  Shareholders  -  At  April  5,  1989,  A.  M.  Garcia  bene¬ 
ficially  held  54%  int.  and  V.  L.  David  beneficially  held  28%  int. 

Price  Range  -  CSP 

Year  High  Low  Year  High  Low 

1987 .  $1.00  $0.33  1988 .  $0.70  $0.20 

Capital  Stock  Changes  -  In  April  1989,  the  company  pri¬ 
vately  placed  3,787,879  shs.  at  33c  per  sh.  with  V.  F.  David, 
v-p. 

Subsidiaries  -  Euro-Technology,  S.A.,  Madrid,  Spain 
(38%  int.)  ;  Dyne-sem  Electronics  Corporation,  Manila, 
Philippines  (16.5%  int.) 

Auditors  -  Gee  &  Co.,  C.A.,  Vancouver. 


C.077 

Canadian  Supreme  Energy  Ltd. 

Head  Off.  -  2 1 0A  -  60th  Ave.  S.W.,  Calgary,  Alberta 
T2H  0A9  Trans.  Agent  -  Montreal  Trust  Co.,  Calgary.  CUSIP 
-  13665C  Listed  (Canada)  -  KSE:  ASE 

Company  -  (Alta.  1987)  In  November  1988,  acquired  10% 
int.  in  one  producing  oil  well  in  Alta,  and  the  opportunity  to 
acquire  10%  int.  in  any  additional  wells  drilled  in  the  same 
area. 

Directors  -  Len  Popowich,  pres.  &  sec-treas.;  Doran  Card; 
W.  D.  Dittmer,  Calgary. 

Capital  Stock 

Author.  Outstand.t 

Common  unlimited  2,1 10,000  shs. 

t  At  May  31,  1989. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  Sept.  1,  1988,  Len  Popowich  held 
20%,  D.  R.  Card  held  16%  and  W.  D.  Dittmer  held  14.1%  of 


the  o/s  com.  shs. 

Price  Range  -  KSE 

Year 

High 

Low 

1988 . 

$0.13 

$0.01 

Auditors  -  McKinnon  and  Company,  C.A.,  Calgary. 


Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper 

Com.  sh. 

1988 . 

$30,544,633 

$1,732,370 

$0.17 

1987 . 

24,645,266 

1,416,560 

0.16 

1986 . 

21,292,720 

(1,233,769) 

(0.15) 

1985 . 

12,967,043 

(5,147,289) 

(0.65) 

1984 . 

6,829,370 

(9,473,147) 

(1.45) 

Auditors  -  Thorne  Ernst  &  Whinney,  C.A.,  Toronto. 

Current  Financial  Position  -  For  the  six  mos  ended  Feb. 
28,  1989,  the  company  reported  net  income  operations  of 
$875,000  or  9c  per  sh.  on  revenue  of  $  1 7,472,000  compared 
with  net  income  operations  of  $900,000  or  9c  per  sh.  on  rev¬ 
enue  of  $14,540,000  in  the  same  priod  one  year  earlier.  Net 
income  after  extraordinary  items  was  $1,235,000  or  $0.12 
per  sh.  as  compared  with  $1,873,000  or  $0.19  per  sh. 

C.076 

Canadian  Strategic  Holdings  Ltd. 

Head  Off.  -  Suite  19,  Granville  Square,  200  Granville 
Street,  Vancouver,  British  Columbia  V6C  1S4  Telephone  - 
(604)  688-4773  Fax  -  (604)  682-1040  Trans.  Agent  -  Royal 
Trust  Co.,  Vancouver.  CUSIP  -  13663V  Listed  (Canada)  - 
CSP:  VSE. 

Company  -  (B.C.  1986.)  In  early  1989,  the  company  com¬ 
pleted  the  acquisition  of  38%  int.  in  Euro-Technology,  S.A., 
of  Madrid,  Spain,  a  manufacturer  of  semi-conductor  devices, 
for  7,386,364  shs  ;  and  16.5%  int.  in  Dyne-sem  Electronics 
Corporation,  of  Manila,  Philippines,  a  semi-conductor  sub¬ 
contractor  assembler,  for  US$1,000,000. 

The  company's  name  was  changed  from  Claimer 
Resources  Inc.  on  April  11,  1989;  basis  sh.-for-sh. 

Directors  -  A  M  Garcia,  chm.;  J.  Y.  Gonzales,  pres  & 
CEO;  C  P  Ramirez,  v-p.  sec.  &  CFO;  Frank  Vlastelic, 
Vancouver. 

Key  Personnel  -  V.  L  David,  v-p 

Capital  Stock 

Author.  Outstand.t  Par 
Common  50,000,000  shs  13,650,072  shs.  n.p.v. 

t  April  11.  1989;  3,110,800  shs.  escrowed. 

Common  -  One  vote  per  sh. 


C.078 

★  Canadian  Tire  Corporation,  Limited 

Head  Off.  -  2180  Yonge  St.,  Toronto.  Ontario  M4V  2V8 
Telephone  -  (416)  480-3000  Mail.  Off.  -  Box  770  Stn.  K, 
Toronto,  Ontario  M4P  2V8  Trans.  Agent  -  Montreal  Trust 
Company  of  Canada,  Toronto,  Montreal,  Halifax,  Vancouver 
and  Calgary.  CUSIP  -  136681  Listed  (Canada)  -  CTR:  TSE, 
ME. 

Company  -  (Ont.  1927;  cont.  1984.)  Principal  supplier  of 
merchandise  to  406  associate  stores  located  in  all  prov¬ 
inces.  The  stores  are  operated  by  associate  dealers  who  sell 
an  extensive  range  of  automotive  parts  and  accessories, 
hardware  and  household  items,  leisure  time  products  and 
complete  automotive  service  facilities.  Also  distributes  gaso¬ 
line  and  petroleum  products  to  132  self-service  bars  and  53 
lubrication  facilities  located  in  Ontario,  Quebec, 
Saskatchewan  and  Alberta.  Through  divisions  and  subsids., 
also  involved  in  real  estate,  re-manufacturing  of  auto  parts, 
and  consumer  credit. 

Decided  to  sell  two  divisions  of  Cantire  Products  Ltd.  in 
1988  and  to  wind  down  the  rest  of  its  operations  in  early 
1989.  Also  decided  to  allocate  $165,000,000  to  the  building 
of  a  new  Distribution  Centre  in  Brampton  and  to  update  the 
one  already  existing  there. 

Directors  -  H.  L.  Macaulay,  chm  .  Dean  Groussman,  pres.  & 
CEO;  C.  E.  Medland,  corp.  director;  A.  W  Billes;  D.  G.  Billes; 
Martha  G.  Billes;  Pierre  Cote,  W.  S.  Deluce;  A.  F.  Griffiths;  S. 
W.  Groch;  D.  C.  Lowe;  H.  W  Macdonell;  R.  Y.  Oberlander; 
Maureen  J.  Sabia,  L.  A.  Seydel;  A.  E.  Westlake,  Toronto. 

Key  Personnel  -  G.  S.  Kishner,  exec,  v-p  fin.  &  administra¬ 
tion  &  CFO;  Peter  Lige,  exec,  v-p  dealer  relations;  Clive 
Minto,  exec,  v-p  diversified  businesses;  J.  B.  J.  Williams, 
exec,  v-p  marketing,  real  estate,  construction  &;  distribution; 
H.  E.  Board,  v-p  &  controller;  S.  J.  Bochen,  v-p  distribution;  T 
W.  Chivers,  v-p  human  resources;  W.  R.  Cowan,  v-p  market¬ 
ing;  A.  B.  Goddard,  v-p  corp.  affairs;  D.  H.  Heuman,  v-p  & 
treas.;  R.  J  Jaskula.  v-p  real  estate  and  construction;  V.  H. 
Mikkelsen,  v-p  MIS;  Joyce  Richardson,  systems  manager, 
MIS  dealer  relations;  J  F  Ryan,  pres,  petroleum  division; 
Robert  Law,  sec.  &  gen.  counsel;  C.  D  Smith,  asst,  treas. 

Number  of  employees  -  Approx.  24,500,  including  dealers, 
at  March  1989 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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Capital  Stock 

Author.  Outstand.  t 

Cl. A  100,000,000  shs.  87,27 1 ,588  shs. 

Common  3,450,000  shs.  3,450,000  shs. 

t  At  Dec.  31,  1988,  951,939  cl. A  shs.  held  in  Treasury. 

Class  A  •  In  the  event  ot  liquidation,  dissolution  or  winding 
up  of  the  company,  cl, A  shs.  and  com.  shs.  rank  equally.  Non¬ 
voting,  but  entitled  to  elect  the  greater  of  three  directors  or 
one  fifth  of  their  total  number.  Should  a  single  entity  purchase 
the  majority  of  all  com.  shs.,  each  cl. A  sh.  shall  thereupon  be 
entitled  to  one  vote. 

Common  Conv.  at  any  time  into  cl. A  shs.  on  a  sh.-for-sh. 
basis.  The  author,  number  of  com.  shs.  cannot  be  increased 
without  the  approval  of  cl. A  shldrs. 

Major  Shareholders  -  At  Mar.  22,  1989,  A.  W  Billes,  D.  G. 
Billes  and  M.  G.  Billes  each  held  20.3%  inf.,  the  trustees  of 
the  Deferred  Profit  Shating  Plan  held  12.2%  int.  and  CTC 
Dealer  Holdings  Ltd.  held  17.4%  int. 

Price  Range  -  CTR 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$6.20 

$4.70 

1984... 

.  $18.00 

$10.63 

1980 . 

5.90 

4.60 

1985... 

16.50 

11.13 

1981 . 

7.00 

5.60 

1986.... 

90.00 

14.75 

1982 . 

10.20 

6.30 

1987.... 

69.00 

27.00 

1983 . 

17.75 

10.00 

1988... 

45.00 

27.25 

Splits:  5-tor- 1  split  in  1983 

Dividends  -  Cl. A  &  Com.  -  Present  rate  is  $0.32  per  sh.  p  a. 
estab.  with  quarterly  divd.  of  $0.08  pd.  June  1,  1989. 
Previous  rate  was  $0.24  per  sh.  p.a.  Divds.  declared  in  recent 
fiscal  yrs.  as  follows: 

1984  .  4  $0.20  1987 .  $0.20 

1985  . 0.20  1988 . 0.23 

1986  . 0.20 

4  Following  a  5-for-1  stk.  split  on  Dec.  15,  1983. 


Long-Term  Debt 

O/s  at  Dec.  31:  1988  1987 


- $000  - 

Term  promissory  notes  □ . 

95,000 

95,000 

Mtges,  &  capital  leases . 

3,143 

3,303 

16  )4%  ser.  2  note  due  1992 . 

13,508 

14,292 

1614%  ser.  3  note  due  1990 . 

3,868 

7,276 

9%  ser.  A  deb.  due  1991 . 

8,225 

8,225 

944%  ser.  B  deb.  due  1994 . 

13,435 

14,935 

1 1  Vfe4  ser.  C  deb.  due  1995 . 

17,61 1 

19,647 

10)4%  ser.  D.  deb.  due  1997... 

26,000 

28,000 

180,790 

185,678 

□  Term  Promissory  Notes  are  at  rates  from  9%%  to  12)4% 

and  are  all  due  before  1995. 

Subsidiaries 

Canadian  Tire  Acceptance  Ltd.;  Cantire  Products  Ltd. 

(being  wound  down);  Cantire 

(Far  East)  Ltd. 

.  Tantalus 

Construction  Co.  Ltd.;  Canadian  Tire  Corporation 

Investment  N.V.;  Canadian  Tire  Corporation  N.V. 

FINANCIAL  STATISTICS 

Fiscal  years  ended  Dec  31: 

1988 

1987 

- $000  - 

Revenue . 

2,640,709 

2,457,597 

Net  income,  opers . 

124,873 

98,826 

Extraordinary  item . 

862 

Net  income . 

125,735 

98,826 

Inventories . 

294,054 

293,073 

Current  assets . 

1,01 1,234 

955,454 

Fixed  assets,  net . 

499.249 

435,421 

Total  assets . 

1,531,469 

1,414,749 

Current  liabilities . 

516,449 

502,500 

Long-term  debt . 

180,790 

185,678 

Shareholders’  equity . 

824,553 

724,336 

Cash  flow,  opers . 

158,127 

141,565 

Earnings  per  cl  A  &  com.  sh. 

On  net  income,  opers . 

1.37 

1.10 

On  net  income . 

1.38 

1.10 

Five  Year  Summary 

Fiscal 

Net  Inc. 

Earns,  per 

Year  Revenue 

Oper. 

Com.  sh. 

1988 .  $2,640,709,000  $124,873,000 

$1.37 

1987 .  2,483,822,000 

98,826,000 

1.10 

1986 .  2,326,002,000 

87,845,000 

1.01 

1985 .  2,077,742,000 

40,830,000 

0.49 

1984 .  2,108,594,000 

28,004,000 

0.35 

Auditors  -  Touche,  Ross  &  Co.,  C.A  ,  Toronto. 

For  COATS-tisled  companies,  see  prices  at  back  of  book. 


Current  Financial  Position  -  For  the  thirteen  weeks  ended 
Apr.  1,  1989,  net  income  was  $32,770,000  or  $0.36  per  sh.  on 
revenues  of  $643,875,000.  For  the  same  period  the  previous 
year,  net  income  was  $26,954,000  or  $0.30  per  sh.  on  reve¬ 
nues  of  $581,101,000. 

C.079 

Canadian  Utilities  Limited 

Head  Off.  -  10035- 105th  St.,  Edmonton,  Alberta  T5J  2V6 
Telephone  -  (403)  420-7310  Trans.  Agent  -  Royal  Trust  Co., 
Halifax,  Montreal,  Toronto,  Winnipeg,  Regina,  Calgary, 
Edmonton,  Vancouver  CUSIP  -  1367 17  Listed  (Canada)  -  CU: 
TSE,  ME,  ASE. 

Company  -  (Can.  1927;  continuance,  1979.)  Produces, 
transmits  and  distributes  natural  gas  and  electricity  mainly  in 
Alta,  but  also  in  parts  of  Sask.,  B.C.,  Yukon  and  N.W.T. 

In  1988,  the  company  changed  its  operating  structure 
establishing  four  divisions:  CU  Gas,  CU  Power,  CU  Services 
and  CU  Oil  &  Gas  Operations. 

In  July  1988,  through  its  subsid.,  ATCOR  Ltd.,  the  co. 
acquired  oil  and  gas  assets  from  ATCO  Ltd.  and  ATCO 
Enterprises.  The  assets  purchased  include  working  int.  in  oil 
and  gas  reserves  in  Alta,  and  Sask.  as  well  as  ATCO’s  0.76% 
int.  in  Amauligak  and  its  7.5%  shareholding  in  AT&S 
Exploration  Ltd. 

Operations 

CU  Gas  Div.  -  The  major  distributor  of  natural  gas  in  Alberta 
through  wholly-owned  Canadian  Western  Natural  Gas  Co. 
Ltd.  (which  see)  and  Northwestern  Utilities  Ltd.  (which 
see).  Revenues  from  natural  gas  sales  and  transportation 
were  $635,300,000  in  1988  ($618,200,000  in  1987). 

CU  Power  Div.  -  Major  electric  utility  is  Alberta  Power  Ltd. 
(which  see)  serving  east-central  and  northern  Alberta  and  the 
Yukon  and  N.W.T.  through  subsids  Revenues  from  sales  and 
transportation  of  electricity  were  $424,200,000  in  1988 
($408,700,000  in  1987). 

CU  Services  Div.  -  The  division's  main  purpose  is  to 
design,  develop,  install,  and  operate  computer  and  telecom¬ 
munication  systems  and  facilities  for  the  CU  organization  as 
well  as  outside  entities. 

Current  activities  include  the  design  and  development  of  a 
Registration,  Eligibility,  and  Premium  System  for  the  Alberta 
Department  of  Health  and  in  conjunction  with  the  CU  gas  div., 
provides  meter  reading  and  customer  information  services  for 
other  utilities. 

Oil  &  Gas  Operations  -  Through  ATCOR  Ltd.,  the  company 
participated  in  the  drilling  of  95  oil  and  gas  wells  in  1988  with 
a  success  rate  of  62%.  Production  in  1988  amounted  to  320 
m3  oil  per  day  (277  in  1987),  and  397,000  m3  per  day  natural 
gas  (210,000  in  1987).  ATCOR  also  processes  natural  gas 
into  ethane  and  LPG  at  plants  in  Edmonton,  Carbon  and 
Joffre,  Alta,  Through  AT&S  Exploration  Ltd.,  ATCOR  holds  a 
7.61%  interest  in  the  Amauligak  field  in  the  Beaufort. 

Directors  -  R.  D.  Southern,  chm.;  C.  S.  Richardson,  dep. 
chm.  &  CFO,  Calgary;  J.  D  Wood,  pres.  &  CEO;  W.  R.  Horton, 
exec,  v-p,  Edmonton;  W  L.  Britton;  G.  L.  Crawford;  B  K. 
French;  V.  L.  Horte;  H.  E.  Joudrie;  E.  W.  King;  N  W. 
Robertson;  R.  W  A  Laidlaw;  C.  M  Leitch,  Calgary;  D.  R  B. 
McArthur;  W.  S  McGregor;  D.  M.  Ritchie 

Key  Personnel  -  B  M  Dafoe,  pres.,  CU  gas  div.;  C.  O.  Twa, 
pres  ,  CU  power  div.;  D.  T.  Davis,  v-p  &  contr.;  A  E.  Scott,  v-p 
fin.  &  planning;  C  K.  Sheard,  v-p  corp.  services  &  gen.  coun¬ 
sel;  L.  J.  Vegh,  v-p  risk  &  pension  fund  management;  J.  A. 


Walker,  treas.,  D  P 

Wood,  corp.  sec.;  J.  H.  Cook,  asst. 

corp. 

sec. 

Capital  Stock 

Author.  Outstand. t 

Par 

5%  Pref 

40,000  shs. 

40,000  shs. 

$100 

Series  Pref. 

4)4 %  ser. 

150,000  shs. 

15,000  shs. 

$100 

6%  ser. 

50,000  shs. 

$100 

Ser.  2nd  Pref. 

7.3%  ser.  C 

unlimited 

852,180  shs. 

$25 

8.74%  ser.  1 

3,952,100  shs. 

$25 

8.375%  ser.  J 

1,080,000  shs. 

$25 

7.80%  ser.  K 

4,880,300  shs. 

$25 

7.70%  ser.  L 

2,400,000  shs. 

$25 

7.08%  ser.  M 

3,200,000  shs. 

$25 

7.10%  ser.  N 

4,000,000  shs. 

$25 

Cl. A  Com. 

unlimited 

35,305,167  shs. 

n.p.v. 

CI.B  Com. 

unlimited 

24,128,107  shs. 

n.p.v. 

tAt  Dec.  31,  1988 

5%  Pref.  -  Redeem,  at  $104  per  sh  plus  accr.  divds. 


SURVEY  OF  INDUSTRIALS  1989 


135 


Cum.  Redeem.  Second  Pref.  -  Issued  in  series;  rank  pari 
passu  with  other  ser.  and  with  5%  pref.  In  voluntary  liquid, 
entitled  to  current  redemption  price  plus  accr.  divds.,  or  $100 
if  involuntary.  Purchasable  by  co.  at  not  more  than  current 
redemption  price.  Non-voting 


Ser.  2nd  Pref.  -  Issued  in  series;  rank  junior  to  5%  pref.  and 
ser.  pref.  Non-voting. 

414%  Ser.  -  Callable  at  $102)4. 

6%  Ser.  -  Redeem,  at  $101. 

7.30%  Ser.C  -  Redeem,  at  $25  per  sh. 

Ser. I  -  Redeem,  at  $25.80  to  Nov.  1,  1989;  $25.60  to  Nov. 
1,  1990;  $25.40  to  1991;  $25.20  to  1992;  and  $25  thereafter. 
Retractable  at  $25  per  sh.  on  Nov.  1.  1991;  privilege  must  be 
exercised  on  or  before  Oct.  25,  1991. 

Ser.J  -  Privately  held. 


Ser.K  -  Redeem  at  $25  on  Oct.  15,  1993.  Retractable  at 
option  of  holder  on  or  before  Oct.  8,  1993  at  $25  per  sh.  plus 
accr  divds.  Option  to  exchange  these  shs.,  on  a  sh.-for-sh. 
basis  for  a  new  ser.  of  2nd  pref.  shs.  on  or  before  Sept  8 
1993. 

Ser.L  -  Non-redeem.  before  June  1,  1991;  thereafter 
redeem,  at  $26.50  and  declining  by  50c  each  June  1  to  $25 
plus  accr.  and  unpaid  divds.  Retractable  at  option  of  holder 
on  June  1,  1993  at  $25  per  sh.  plus  accr.  and  unpaid  divds. 
Option  to  exchange  these  shs.,  on  a  sh.-for-sh.  basis,  for  new 
series  of  2nd  pref.  shs.  prior  to  April  25,  1994. 


Ser.M  -  Non-redeem.  prior  to  June  1,  1991;  thereafter 
redeem,  at  $26.00  per  sh.  to  June  1,  1992;  $25.50  to  June  1, 
1993;  thereafter  at  $25.00  per  sh.  plus  accr.  and  unpaid 
divds.  Retractable  at  holder's  option  on  June  1,  1993  at 
$25.00  per  sh.  plus  accr.  and  unpaid  divds.  After  June  1, 
1993,  the  co.  may  elect  to  offer  holders  of  ser.M  shs.  the  right 
to  exchange  on  a  sh.-for-sh.  basis  for  a  new  2nd  pref.  ser. 


Ser.N  -  Not  redeem,  prior  to  Jun.  1 1,  1995. 

Cl. A  -  Non-voting.  Conv.  into  cl.B  shs.  on  sh-for-sh.  basis  in 
event  of  takeover  bid. 

Cl.B  -  Entitled  to  one  vote  per  sh.  Conv.  into  cl  A  shs.  on 
sh.-for-sh.  basis. 

Major  Shareholders  -  ATCO  Ltd.  (which  see)  held  50.1% 
of  o/s  cl. A  &  B  shs.  at  April  21,  1989. 


Price  Range  -  CU 


Year 

High 

Low 

Year 

High 

Low 

1982.... 

.  $16.00 

$8.50 

1986.... 

.  $20.00 

$17.63 

1983.... 

16.25 

1 1.75 

1987.... 

21.63 

15.00 

1984... 

17.00 

13.25 

1988.... 

20.38 

17.75 

1985... 

19.63 

16.50 

Capital  Stock  Changes  -  In  Nov.  1988.  the  co.  issued 
5,200,000  cl. A  shs  at  $19.25  per  sh.  for  a  total  of 
$100,100,000;  15,700  cl.  A  shs.  for  $264,000  on  exercise  of 
options;  and  34.992  cl.  B  shs.  were  exchanged  into  cl.  A  shs. 


Dividends  -  5%  Pref.  -  Entitled  to  cum.  divds.  of  $5.00  per 
sh.  p.a. 

414%  Ser.  -  Entitled  to  cum.  divds.  of  $4.25  per  sh.  p.a. 
6%  Ser.  -  Entitled  to  cum.  divds.  of  $6.00  per  sh.  p.a. 
7.30%  Ser.C  -  Entitled  to  cum.  divds.  of  $1,825  per  sh.  p.a. 
Ser. I  -  Entitled  to  cum.  divds.  of  $2,185  per  sh.  p.a  This 
rate  may  be  increased  effective  Nov.  1,  1991 
Ser.J  -  Entitled  to  $2.09375  per  sh.  p.a. 

Ser.K  -  Entitled  to  cum.  divds.  of  $1.95  per  sh  p.a 
Ser.L  -  Entitled  to  cum.  divds.  of  $1,925  per  sh.  p.a. 

Ser.M  -  Entitled  to  $1.77  per  sh.  p.a.  cum 

Ser.N  -  Entitled  to  cum  divds.  of  $1,775  per.  sh.  p.a. 


Cl. A  &  B  Com.-  Present  rate  is  $  1 .34  per  sh.  p.a  pay.  quar- 
terly  Com.  divds.  declared  for  recent  fiscal  years  have  been 
as  follows: 


1983 

1984 

1985 


$0.86  1986 . $1,285 

1  08  1987 . 1  305 

1.22  1988 . 1.325 


Long-Term  Debt 

O/s  at  Dec.  31: 


1988 

1987 

- $000  - 

Sinking  Fund  Debs.: 

8.375%,  due  Mar.  1992 . 

15,251 

16,471 

8.75%,  due  July  1993 . 

3,534 

3,725 

9.125%,  due  March  1994 . 

4,416 

5,180 

1 1.5%,  due  Oct.  1994 . 

6,400 

7,650 

11.25%,  due  Feb  1996 . 

30,000 

32,500 

9.875%,  due  Sept.  2002  . 

14,900 

15,900 

10.4%,  due  July  1999 . 

56,250 

60,000 

12%,  due  July  2000 . 

77,000 

83,000 

17%,  due  Dec.  1996 . 

30,000 

32,500 

17.5%,  due  Mar.  1997 . 

42,000 

45.000 

Other  Debs: 

13.1%,  due  June  1994 . 

100,000 

100,000 

9.85%,  due  Oct.  2006 . 

100,000 

100,000 

10.25%,  due  Dec.  2006 . 

90,000 

90,000 

12%,  due  Oct.  2007 . 

125,000 

125,000 

1 1.25%  due  Sept.  1998 

50,000 

Capital  lease  oblig . 

16.242 

17,361 

Fin.  contracts,  8.61% . 

10,950 

11,215 

Note  pay.,  due  Dec  1989 . 

12,000 

12,500 

Subsid.  l-t  debt . 

37,805 

41,138 

821,748  799,140 

Note  -  All  figures  net  of  current  debt. 

Capital  lease  obligations  -  Due  to  1996. 

Finance  contracts  -  Due  to  1995. 

Subsidiary  Debt: 

Alberta  Power  Corp.  -  $20,000,000  o/s  on  1st  mtge.  s.f. 
bonds  5%%  to  6)4%  due  to  1992;  $4,875,000  o/s  on  s.f. 
debs.  7 14%  to  9%%  due  to  1991; 

Northwestern  Utilities  Limited  -  $5,980,000  o/s  on  1st 
mtge.  s.f.  bonds  5T4%  to  9%%  due  to  1994; 

Canadian  Western  Natural  Gas  Company  Limited  - 
$3,325,000  o/s  on  1st  mtge.  s.f.  bonds  5%%  to  7%  due  to 
1992;  $3,625,000  o/s  on  s.f.  debs.  9%%  due  1990. 

Subsidiaries 

Alberta  Power  Ltd. (which  see)  and  its  subsid.,  The  Yukon 
Electrical  Co.  Ltd.;  Northland  Utilities  (N.W.T.)  Ltd.; 
Canadian  Western  Natural  Gas  Co.  Ltd.  (which  see)  (95.9% 
int);  Northland  Utilities  Enterprises  Ltd.  ;  Northwestern 
Utilities  Ltd. (which  see)  (96.5%  int.)  and  its  subsid., 
Northland  Utilities  (B.C.)  Ltd.;  ATCOR  Ltd.,  manages  all 
non-regulated  opers.;  Frontec  Logistics  Corp.(50%  owned 
by  the  company,  50%  by  ATCO).;  North  Warning  Joint 
Venture;  CU  Enterprises  Inc. 

FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 

Fiscal  years  ended  Dec.  31:  1988  1987 

- $000 - 

Revenue .  1,157,339 

Net  income,  opers .  145,668 

Extraordinary  items . 

Net  income .  145,668 

Current  assets .  197,167 

Fixed  assets,  net .  2,496,987 

Total  assets .  2,744,029 

Current  liabilities .  186,178 

Long-term  debt,  net .  821,748 

Shareholders' equity .  2,271,054 

Cash  flow,  operations .  173,935 

- $ 

Earnings  per  common  sh.: 


On  net  income,  opers . 

1.88 

1.78 

On  net  income . 

1.88 

1.78 

Five  Year  Summary 

Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$1,157,339,000  $145,668,000 

$1.88 

1987 . 

1,135,230,000 

153,307,000 

1.78 

1986 . 

1,244.802,000 

169,401,000 

2.16 

1985 . 

1,325,936,000 

159,783,000 

2.07 

1984 . 

1,364,430,000 

174,613,000 

1.87 

Auditors  -  Price  Waterhouse.  C.A.,  Edmonton,  Alta. 

Current  Financial  Position  -  For  the  three  months  ended 
March  31.  1989,  net  income  was  reported  to  be  $53,825,000 
or  $0.73  per  sh.  compared  with  a  net  income  of  $53,753,000 
or  $0.80  per  sh.  for  the  corresponding  year-earlier  period. 
Revenues  amounted  to  $387,920,000  for  the  period  com¬ 
pared  with  $386,598,000  for  the  period  in  the  previous  year. 


1,135,230 

152,909 

152,909 

181,268 

2,359,158 

2,624,302 

219,309 

799,140 

2,110,287 

156,840 


/Vote:  Alt  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable ). 
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C.080 

Canadian  Western  Bank 

Head  Off.  -  1200  10040  -  104  St.,  Edmonton,  Alberta 
T5J  3X6  Telephone  •  (403)  423-8888  Trans.  Agent  -  Royal 
Trust  Co.,  Vancouver,  Calgary,  Regina,  Winnipeg,  Toronto  and 
Montreal  CUSIP  -  13677F  Listed  (Canada)  -  CWB:  TSE, 
ASE. 

Company  -  (Canada  1984;  amalg.  1988)  Canadian  char¬ 
tered  Schedule  I  bank  which  provides  consumer  deposit  and 
lending  services,  commercial  and  real  estate  lending  ser¬ 
vices,  industrial  equipment  financing  and  corporate  financial 
services  from  eight  branches  in  Edmonton,  Calgary, 
Vancouver  and  Victoria. 

Formed  by  amalgamation  of  Bank  of  Alberta  and  Western 
&  Pacific  Bank  of  Canada  effective  Nov.  1,  1987. 

Directors  -  D.  L.  Emerson,  chm.  &  CEO;  Fred  Sparrow;  C. 
R.  Allard,  sec.;  Alma  McConnell;  E.  I.  Pechet;  H.  E.  Pechet;  G. 

V.  Rasmussen;  R  J.  Turnbull;  R.  A.  Manning,  Edmonton;  J.  C. 
Donald,  Red  Deer,  Alta.;  A.  G.  Hiller,  Beverly  Hills,  Calif.;  A.  W. 
Jackson;  P.  M.  S  Longcroft,  Calgary;  Frank  Buffalo, 
Hobbema,  Alta.;  John  Goldberg;  Hachiro  Shiga,  Toronto,  M. 

W.  Nicholson,  Honolulu,  Hawaii;  M.  M.  Pechet.  Cambridge, 
Mass.;  G.  A.  B.  McGavin;  J.  L.  Golding. 

Key  Personnel  -  D  R.  Dalgetty,  exec.  v-p. 

Number  of  employees  -  110  at  May  1989. 


Capital  Stock 


Author. 

Outstand.t 

Par 

Pref. 

25,000,000  shs. 

nil 

$1 

Common 

10,000,000  shs. 

3,944,000  shs. 

$10 

t  At  May  31,  1989. 
Common  -  One  vote  per  sh. 


Price  Range  -  CWB 


Year 

High 

Low 

Year 

High 

Low 

1984 . 

$9.75 

$7.50 

1987 . 

$8.00 

$4.50 

1985 . 

9.00 

7.50 

1988 . 

6.25 

3.80 

1986 . 

8.75 

6.00 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Oct.  31: 

1988 

1 1987 

- $000  - 

Interest  &  other  income . 

29,048 

12,725 

Interest  expense . 

21,301 

6,664 

Net  income,  opers . 

(2,009) 

464 

Extraordinary  items . 

(3,186) 

Net  income . 

(5,195) 

464 

Cash  resources . 

3,405 

3,332 

Securities . 

63,634 

62,199 

Loans . 

195,675 

60,714 

Total  assets . 

276,766 

134,028 

Deposits . 

230,148 

87,443 

Shareholders'  equity . 

37,818 

42,543 

Earnings  per  com.  share: 

On  net  income,  opers . 

(0.51) 

0.12 

On  net  income . 

(1.32) 

0.12 

t  1987  fiscal  results  represent  the  activities  of  the  Bank  of 
Alberta  and  are  restated 


Auditors  -  Deloitte  Haskins  +  Sells,  C.A.,  Edmonton. 

Current  Financial  Position  -  Net  income  from  operations 
for  the  six  months  ended  Apr.  30,  1989,  was  $235,000  or  6c 
per  sh.  from  interest  revenue  of  $8,950,000.  After  an  extraor¬ 
dinary  gain  of  $177,000  on  the  reduction  in  income  taxes,  net 
income  was  $412,000  or  10c  per  sh.  In  the  same  period  of  the 
previous  year,  net  loss  from  operations  was  $2,037,000  or 
52c  per  sh.  from  interest  revenue  of  $7,111,000.  An  extraor¬ 
dinary  loss  of  $3,186,000  from  costs  incurred  due  to  the 
amalgamation  increased  the  net  loss  to  $5,223,000. 

C.081 

Canadian  Western  Natural  Gas 
Company  Limited 

Head  Off.  -  909-1  1th  Avenue  S.W.,  Calgary,  Alberta 
T2R  1L8  Telephone  -  (403)  245-71 10  Trans.  Agent  -  Pref.: 
Royal  Trust  Company,  Edmonton,  Toronto,  Calgary.  CUSIP  - 
136771  Listed  (Canada)  -  CWN:  TSE,  ASE 

For  COATS-lisled  companies,  see  prices  at  back  of  book. 


Company  -  (Alta.  191 1;  continuance  1984.)  Distributes  nat¬ 
ural  gas  for  domestic  and  industrial  use  to  Calgary, 
Lethbridge  and  113  other  communities  in  Alta.,  through 
16,410  km  of  pipeline.  Total  system  throughput  amounted  to 
145  7  petajoules  in  1988;  at  year-end,  served  293,240  cus¬ 
tomers.  During  1988,  acquired  Border  Utilities  Ltd.,  which 
provides  natural  gas  service  to  Coutts,  Alta. 

Directors  -  J.  D.  Wood,  chm.,  CEO;  B  M  Dafoe,  pres., 
Edmonton;  A.  J.  L.  Fisher;  J.  A.  Campbell;  C.  S.  Richardson; 
F.  G.  Swanson;  W.  A.  Elser;  D.  J.  A.  Cross;  G.  L.  Crawford, 
Calgary;  R.  D.  Southern;  W.  R.  Horton,  Edmonton;  D.  L.  Tait, 
Lethbridge,  Alta. 

Key  Personnel  -  W.  L.  Graburn,  exec,  v-p  resources;  B 
Andrews,  v-p  &  contr.;  C.  W.  Welsh,  sr.  v-p  gas  supply;  C.  W. 
Richards,  v-p  rate  administration;  D.  W.  Popowich,  v-p  engi¬ 
neering  &  construction;  J.  D.  Graham,  sr.  v-p  &  gen.  mgr.;  J. 
W.  Fildes,  v-p  opers.;  J.  M.  Willsher,  v-p  administration  &  mar¬ 
keting;  R,  K.  Stephenson,  v-p  info,  systems  &  strategic  plan¬ 
ning;  T.  J.  Storey,  v-p  &  business  devel.;  C.  K.  Sheard,  v-p 
gen.  counsel;  D  P.  Wood,  sec.;  J.  H.  Cook,  asst.  sec. 


Capital  Stock 


Pref. 

Author. 
600,000  shs. 

Outstand.t 

Par 

4%  Ser. 

275,410  shs. 

$20 

5  1/2%  Ser. 
2nd  Pref. 

50,000,000  shs. 

200,000  shs. 

$20 

7.3%  Ser.C 

142,028  shs. 

$25 

8.375%  Ser.J 

72,000  shs. 

$25 

7.80%  Ser.K 

585,636  shs. 

$25 

7.70%  Ser.L 

328,000  shs. 

$25 

7.08%  Ser.M 

640,000  shs. 

$25 

7.10%  Ser.N 

320,000  shs. 

$25 

Common 

50,000,000  shs. 

2,216,075  shs. 

n.p.v. 

t  At  Dec.  31,  1988. 

Pref.,  4%  Ser.  -  Redeem  at  $20.60  per  sh.  plus  accr. 
divds.  In  liquid.,  etc.,  entitled  to  $20  per  sh.;  if  voluntary,  enti¬ 
tled  to  redemption  price.  Entitled  to  one  vote  for  each  5  shs. 
held  and,  if  divds.  12  mos.  in  arrears,  entitled  as  a  class  to 
elect  2  dirs. 

Pref.,  514%  Ser.  -  Redeem,  at  $20.60  per  sh.  plus  accr. 
divds.  In  liquid.,  etc.,  entitled  to  $20  per  sh.;  if  voluntary,  enti¬ 
tled  to  redemption  price.  Entitled  to  one  vote  for  each  5  shs. 
held. 

7.30%  2nd  Pref.,  Ser.  C  -  Redeem,  at  at  any  time  $25. 
Non-retract. 

8.375%  2nd  Pref.,  Ser.  J  -  Redeem,  after  Jan.  31,  1992  at 
$25  per  sh.  plus  accr.  divds.  Retract,  on  Jan.  31,  1992  at  $25 
per  sh.  plus  accr.  divds. 

7.80%  2nd  Pref.,  Ser.  K  -  Redeem,  after  Oct.  15,  1993  at 
$25  per  sh.  plus  accr.  divds.  Retract,  on  Oct.  15,  1993  at  $25 
per  sh.  plus  accr.  divds. 

7.70%  2nd  Pref.,  Ser.  L  -  Redeem  after  June  1,  1991  at 
$25  per  sh.  plus  accr.  divds.  with  initial  premium  of  6%. 
Retract,  on  June  1,  1994  at  $25  per  sh.  plus  accr.  divds. 

7.08%  2nd  Pref.,  Ser.  M  -  Redeem,  after  June  1,  1991  at 
$25  per  sh.  plus  accr.  divds.  with  initial  premium  of  4%. 
Retract,  on  June  1,  1993  at  $25  per  sh.  plus  accr.  divds. 

7.10%  2nd  Pref.,  Ser.  N  -  Redeem,  after  June  1,  1995  at 
$25  per  sh.  plus  accr.  divds.  Retract,  on  June  1,  1995  at  $25 
per  sh.  plus  accr.  divds. 

Major  Shareholders  -  Canadian  Utilities  Ltd.  holds  all  o/s 
com.  and  2nd  pref.  shs. 


Price  Range  -  CWN.PR.A 


Year 

High 

Low 

Year 

High 

Low 

1979.... 

.  $11.00 

$8.75 

1984 . 

$8.75 

$7.75 

I960... 

9.75 

7.00 

1985 . 

10.00 

8.00 

1981... 

8.00 

5.00 

1986 . 

10.00 

9.13 

1982... 

7.25 

5.25 

1987 . 

10.50 

8.75 

1983.... 

8.50 

7.00 

1988 . 

10.00 

9.00 

Dividends  -  Pref.,  4%  Ser.  -  Entitled  to  80c  per  sh.  p.a., 
cum.,  pay.  quarterly.  Initial  20c  per  sh.  pd.  on  Aug.  29,  1947 
and  regularly  quarterly  since. 

Pref.,  514%  Ser.  -  Entitled  to  $1.10  per  sh.  p.a.,  cum.,  pay. 
quarterly.  Initial  30c  per  sh.  pd.  on  June  2,  1958;  28c  per  sh. 
pd.  on  Sept.  2,  1958  and  regularly  since  with  alternate  quar¬ 
terly  payments  of  28c  and  27c. 

2nd  Pref.  &  Com.  -  All  privately  held  by  parent  company. 
Divds.  on  2nd  pref.  shs.  pd.  regularly  quarterly  at  prescribed 
annual  rates. 
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Long-Term  Debt 

O/s  at  Dec.  31:  1988  1987 

- $000 - 

Payable  to  parent  company: 

S.f.  debentures: 


9.21%  due  Mar.  1994 . 

1,472 

1,766 

1 1,74%  due  Oct.  1994 . 

2,011 

2,404 

11.48%  due  Feb.  1996 . 

6,000 

6,500 

9.95%  due  Sept. 2002 . 

1,360 

1,440 

10.62%  due  July  1999 . 

4,500 

4,800 

12%  due  July  2000 . 

10,780 

1 1,620 

17%  due  Dec.  1996 . 

9,000 

9,750 

17.5%  due  Mar.  1997 . 

3,500 

3,750 

Debentures  (other): 

13.10%  due  June  1994  .... 

6,000 

6,000 

9.85%  due  Oct.  2006 . 

14,000 

14,000 

10.25%  due  Dec.  2006  .... 

5,000 

5,000 

12%  due  Oct.  2007 . 

25,000 

25,000 

11.25%  due  Sept.  1998... 

15,000 

103,623 

92,030 

First  Mortgage  S.F  Bonds: 

5%%  due  May  1989  . 

2,125 

7%  due  June  1992  . 

3,325 

3,500 

S.F.  debs.  9%%  due  1990 

3,625 

4,000 

110,573 

101,655 

FINANCIAL  STATISTICS 

Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000 • 

Revenues . 

297,866 

308,992 

Net  income,  opers . 

19,656 

18,652 

Extraordinary  items . 

Net  income . 

19,656 

18  652 

Current  assets . 

49,588 

42.233 

Fixed  assets,  net . 

343,189 

330,514 

Total  assets . 

398,409 

378,878 

Current  liabilities . 

52,597 

52,515 

Long-term  debt,  net . 

110,573 

101,655 

Pref.  shldrs.  equity . 

61,700 

61,839 

Com.  shldrs.  equity . 

92,828 

89,1 14 

Cash  flow,  operations . 

29,276 

26,807 

Earnings  per  com.  sh.: 

On  net  income,  opers . 

6.92 

6.37 

On  net  income . 

6.92 

6.37 

Five  Year  Summary 

Fiscal 

Net  Inc. 

Earns,  per 

Year  Revenue 

Oper. 

Com.  sh. 

1988 .  $297,866,000 

$19,656,000 

$6.92 

1987 .  308,992,000 

18,652,000 

6.37 

1986 .  399,571,000 

25,105,000 

8.76 

1985 .  418,471,000 

24,237,000 

8.36 

1984 .  428,977,000 

20.488.000 

6.75 

Auditors  -  Price  Waterhouse,  C.A.,  Calgary. 

C.082 


Canadian-Star  Industries  Inc. 

Head  Oft.  -  Suite  659  World  Trade  Centre.  Vancouver, 
British  Columbia  V6C  3E2  Telephone  -  (604)  641-131 1  Fax  - 
(604)  681-2691  Trans.  Agent  -  Royal  Trust  Co.,  Edmonton 
and  Calgary  CUSIP  -  13664E  Listed  (Canada)  -  CNZ:  ASE. 

Company  -  (Alta  1986  )  Owns  rights  to  genetically 
improved  low  maintenance  native  grasses. 

Name  changed  from  S  G  I  Super  Grass  Inc.  on  May  24, 
1989. 

Directors  -  N.  V.  Beaumont,  pres.;  L  Sylvester;  J.  Weijer; 
W.  Lum. 

Capital  Stock 

Author.  Outstand.f 

Common  unlimited  5,714,400  shs. 

t  At  May  31,  1989. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  March  1988,  Dr  Jan  Weijer  held 
40%  int. 


Price  Range  -  CNZ 

Year  High  Low  Year  High  Low 

1986  .  $1.25  $0.28  1988 .  $2.80  $0.50 

1987  .  4.06  0.75 


Auditors  -  Touche  Ross  &  Company,  C.A  ,  Edmonton. 


C.083 

Can-Am  Industries  Corp. 

Head  Off.  -  19  W.  Broadway  St.,  Vancouver,  British 
Columbia  V5Y  1 P 1  Trans.  Agent  -  Guardian  Estates  & 
Agencies  Ltd.,  Vancouver  CUSIP  -  13469E  Listed  (Canada) 
-  CAR:  VSE 

Company  -  (B.C.  1979)  No  recent  report. 

R.  D.  Sloan,  pres. 

Capital  Stock 

Author.  Outstand.f 

Common  10,000,000  shs.  5,931,830  shs. 

f  At  May  31,  1989. 

Common  -  One  vote  per  sh. 


Price  Range  -  CAR 


Year 

High 

Low 

Year 

High 

Low 

1982 . 

$0.50 

$0.10 

1986 . 

$0.44 

$0.14 

1983 . 

1.55 

0.18 

1987 . 

0.65 

0.18 

1984 . 

1.47 

0.23 

1988 . 

0.45 

0.11 

1985 . 

0.70 

0.13 

C.084 


Canam  Manac  Group  Inc. 


Head  Off.  -  700  11535  1st  Avenue,  Ville  St. -Georges, 
Quebec  G5Y  7H5  Telephone  -  (418)  228-8031  Fax  -  (418) 
228-1750  Trans.  Agent  -  Fiducie  du  Quebec,  Montreal 

Montreal  Trust  Company,  Toronto  and  Halifax  CUSIP  - 
137 IOC  Listed  (Canada)  -  CAM:  TSE,  ME. 

Company  -  (Que.  amalg.  1981  )  Operates  in  4  areas;  steel 
product  manufacturing  for  the  commercial  and  industrial  con¬ 
struction  industry,  office  furniture  manufacturing,  manufactur¬ 
ing  of  semi-trailors  and  sawmill  equipment,  and  the  distribu¬ 
tion  of  natural  gas  in  Quebec  and  the  northeastern  U  S. 

In  January  1988,  the  company  acquired  20%  of  the  o/s 
shs.  of  Noverco  Inc.  from  Unigesco  Inc.  for  $151,600,000, 
bringing  its  int.  in  Noverco  to  23%.  In  June  1988,  the 
company’s  int.  in  Noverco  was  increased  to  44.3%  by  issuing 
$110,000,000  in  conv.  debs,  in  exchange  for  the  additional 
Noverco  shs. 

Directors  -  Marcel  Dutil,  chm.,  pres.  &  CEO;  Real  Sureau, 
v-p  fin.,  asst.  sec.  &  treas.;  Yvon  Martineau;  C.  A.  Dagenais; 
B.  R.  Tellier,  Montreal;  P.  A.  Pommier,  Roxboro;  Paul  Gauthier, 
vice-chm.,  St-Lambert;  Jacques  Bertrand,  Ste-Foy;  Marcel 
Lacroix.  Sillery;  Pierre  Barnes,  Lasaile;  Claude  Lessard,  Cap 
Rouge;  Pierre  Fortier,  St-Hubert,  Que.;  G.  F.  Talbot,  Columbia, 
Maryland. 

Key  Personnel  -  Rober  Drolet,  v-p  legal  services  &  sec.; 
Claude  Saulnier,  corp.  contr.;  Pierre  Tanguay,  v-p  human 
resources;  Paul-Andre  Quirion,  pres.  &  gen.  mgr.  Canam 
Steel  Works;  Richard  Vincent,  v-p  engineering,  research  and 
development. 

Number  of  employees  -  3,426  at  April  29,  1989 
Capital  Stock 
Author. 

Cl  A  subord.  unlimited 

CI.C  unlimited 

CI.D  unlimited 

CI.E  unlimited 

CI.F  unlimited 

t  At  Dec.  31,  1988. 

CI.A  subord.  -  One  vote  per  sh. 

CI.C  -  Five  votes  per  sh.  Redeem,  at  $0.33  per  sh.  at  option 
of  holder. 

CI.D,  E  4  F  -  Issuable  in  series  with  attributes  to  be  deter¬ 
mined  by  directors. 

Major  Shareholders  -  In  March  1988,  Placements  CMI  Inc. 
held  64%  voting  int.  and  Societe  d'lnvestissement  Desjardins 
held  10.8%  voting  int. 


Price  Range  -  CAM.A 


Year 

High 

Low 

Year 

High 

Low 

1984 . 

$3.25 

$2.79 

1987... 

.  $13.75 

$6.25 

1985 . 

6.83 

2.54 

1988. ... 

9.00 

6.13 

1986 . 

18.00 

6.00 

Splits:  3-for-1  split  in  1986 

Capital  Stock  Changes  -  Effective  June  1,  1988,  the 
16,275,009  o/s  Cl  B  shs  were  converted  CI.A  shs.  on  a 
sh.-for-sh.  basis  and  Cl  B  shs.  were  cancelled. 

Dividends  -  CI.A  -  Present  rate  of  20c  per.  sh.  p.a  pd. 
quarterly  estab.  with  5c  per  sh.  pd.  on  May  31,  1988.  Divds. 
pd.  in  recent  fiscal  years  as  follows: 


Outstand.f 
23,817,396  shs 
3,810,000  shs. 

nil 

nil 

nil 


Mote:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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1984 . $0.20t  1986$ . $0.20  +  0.10 


1985 . 0.95  +  0.05  1987 . 0.26664  +  0.17332 


1986 . 0.20  +  0.10 

1988 . 0.21666  +  0.24333 

t  Includes  initial  divd. 

$  Following  3-for-1  split  in  May  1986. 

Long-Term  Debt 

O/s  at  Dec.  31: 

1988 

1987 

- $000  — 

Revolving  debt . 

230,000 

10.45%  loan  due  1995 . 

1 1,969 

Mtge.  loans  due  to  2003 . 

7,825 

9,012 

DRIE  loan  due  1991 . 

3,087 

8.06%  bond  due  2000 . 

2,534 

2,897 

Notes  payable . 

4,820 

Due  to  parent  co . 

1,100 

2,300 

Other . 

C 

207 

1,929 

253,635 

24,045 

Less:  due  in  1  yr. 

2,631 

2,907 

251,004  21,138 

In  addition,  $1 10,810,000  in  conv.  subord.  debs,  were  o/s 
at  Dec.  31,  1988  with  int.  at  8\i  p.a.  pay.  s.a.  Debs,  are  conv. 
at  option  of  holder  into  Cl.  A  subord.  shs. at  $9.75  per  sh.  until 
maturity  on  Sept.  30,  1998.  Redeem,  after  Oct.  1.  1991  at 
premium  of  6%  decreasing  by  1%  annually  subject  to  certain 
conditions  of  the  price  of  Cl.  A  shs. 

Subsidiaries 

Murox  Inc.;  Hambro  International  (Structures)  Ltd. 
(51.4%  int  );  Compagnie  Lorraine  de  Constructions  S.A. 
(Coloco),  France,  and  its  subsid.:  MRM  Steel  Ltd.  (50%  int.) 

Canam  Steel  Corporation,  Boston,  Mass.;  Manac  Inc. 
(40%  int.)  and  its  subsids  :  Comact  Inc.  and  Industries 
Tanguay  Inc.;  Finloc  Inc.  (50%  direct  int.  plus  50%  int.  by 
Minac  Inc  );  Biltrite  Nightingale  Inc.  and  its  subsids.:  Biltrite 
Nightingale  Interiors  Inc.  and  Biltrite  Nightingale 
International  Inc.;  Gestion  11535  Inc.  and  its  subsids.:  Alta 
Industriel  Ltd.  (50%  int),  Promolys  Promotions 
Immobilidres  Inc.  (50%  int.)  and  Les  Immeubles  du  Lac 
Centenaire  Inc.  (50%  int  );  2425-4526  Qudbec  Inc.; 
Noverco  Inc.  (24.5%  direct  int.  plus  19.8%  int.  by  2425-4526 
Quebec  Inc.) 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

Revenue . 

Net  income,  opers . 

Extraordinary  items . 

Net  income . 

643,754 

21,134 

443 

21  577 

459,119 

20,605 

9,032 

OQ  Rt7 

Inventories . 

73,120 

104,057 

Current  assets . 

188,358 

222,797 

Fixed  assets,  net . 

71,812 

136,571 

Investments . 

373,816 

22,210 

Total  assets . 

661,048 

406,885 

Current  liabilities . 

129,039 

217,145 

Long-term  debt,  net . 

251,004 

21,138 

Conv.  subord.  debs . 

110,810 

Shareholders’  equity . 

165,189 

143,644 

Cash  flow,  opers . 

(20,340) 
- $  — 

12,887 

Earnings  per  Cl. A  &  B  sh.: 


On  net 

income,  opers . 

0.90 

0.90 

On  net 

income . 

0  92 

1.30 

Five  Year  Summary 

Fiscal 

Net  Inc 

Earns,  per 

Year 

Revenue 

Oper. 

Com  sh 

1988 . 

$643,754,000 

$21,134,000 

$0.90 

1987 . 

459,119,000 

20,605,000 

0.90 

1986 . 

383,901,000 

14,765,000 

0.69 

1985 . 

265,451,000 

12,359,000 

0.64 

1984 . 

203,832,000 

6.679,000 

0.37 

Auditors  -  Price  Waterhouse, 

C.A.,  Montreal. 

C.085 

Canasia  Industries  Corporation 

Head  Off.  -  413  475  Howe  Street,  Vancouver,  British 
Columbia  V6C  2B3  Telephone  -  (604)  682-5637  Trans. 
Agent  -  Central  Guaranty  Trust  Company,  Vancouver  CUSIP 
-  13723B  Listed  (Canada)  -  CAJ:  VSE. 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


Company  -  (B.C.  1981  )  In  May  1989,  acquired  Pacific  Rim 
Hovercraft  Corporation  which  plans  to  manufacture  and 
market  a  recreational  hovercraft,  called  the  “Cyclone." 
Directors  -  Richard  Tong,  pres.;  Allan  Hayes. 

Capital  Stock 

Author.  Outstand.f 

Common  10,000,000  shs.  2,209,543  shs. 

t  At  May  31,  1989. 

Common  -  One  vote  per  sh. 


Price  Range  -  CAJ 


Year 

High 

Low 

Year 

High 

Low 

1983 . 

$0.61 

$0.15 

1986 . 

$3.25 

$0.23 

1984 . 

0.30 

0.05 

1987 . 

0.71 

0.20 

1985 . 

0.55 

0.06 

1988 . 

0.53 

0.08 

C.086 

Canbra  Foods  Ltd. 

Head  Off.  -  P.O  Box  99,  Lethbridge,  Alberta  T1J3Y4 
Telephone  -  (403)  327-5781  Trans.  Agent  -  Central  Guaranty 
Trust  Co.,  Calgary  and  Toronto.  CUSIP  -  137312  Listed 
(Canada)  -  CBF:  TSE. 

Company  -  (Alta.  1957  )  Processes  and  markets  edible 
and  non-edible  oils,  margarine  and  related  by-products.  Also, 
manufactures  and  processes  food  products  for  sale  to  restau¬ 
rants,  institutions,  etc. 

Directors  -  R.  A.  Wisener,  chm.;  R.  E  Burpee,  pres.;  N.  C. 
Peterson,  v-p  fin.  &  admin.;  L.  T.  Macdonald,  v-p  &  sec.;  C.  D. 
Horrey;  R.  E.  Lean;  S.  W.  Montgomery;  P.  H.  Pocklington.;  R. 
V.  Lloyd;  R.  D.  Barbaro. 

Key  Personnel  -  G.  A.  McIntyre,  v-p  mktg  &  sales;  M.  L. 
Pulliam,  v-p  opers.;  K.  N.  Jack,  contr. 

Capital  Stock 

Author.  Outstand* 

Pfce.  1,000,000  shs.  nil 

Common  6,000,000  shs.  2,753,481  shs. 

•  At  Sept.  30,  1988. 

Major  Shareholders  -  Pocklington  Financial  Corp.  holds 

71%  int. 


Price  Range  -  CBF 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$4.65 

$3.80 

1984... 

.  $10.00 

$7.25 

1980 . 

9.50 

4.30 

1985... 

9.38 

6.50 

1981 . 

11.00 

6.25 

1986... 

10.25 

7.00 

1982 . 

10.50 

5.63 

1987.... 

14.00 

6.00 

1983 . 

9.63 

6.00 

1988... 

8.25 

5.13 

Dividends  -  Divd.  of  50c  per  sh.  was  pd.  Feb.  28,  1989. 
Initial  divd.  of  $5.00  pd.  Mar.  31,  1987. 

Subsidiaries  -  Stafford  Foods  Ltd. 


FINANCIAL  STATISTICS 

Periods  ending:* 

9  months, 

Year, 

Sept.  30, 

Dec.  31, 

1988 

1987 

- $000- 

Revenue . 

71,923 

83,120 

Net  income,  operations . 

(789) 

1,224 

Extraordinary  items . 

Net  income . 

(789) 

1,224 

Current  assets . 

24,843 

21,165 

Inventories . 

12,120 

11,573 

Fixed  assets,  net . 

18,726 

19,552 

Total  assets . 

43,569 

40,717 

Current  liabilities . 

13,021 

9,284 

Shareholders'  equity . 

25,661 

26,450 

Cash  flow,  operations . 

(2,037) 

(3,904) 

Earnings  per  com.  share: 

On  net  income,  operations  ... 

(0.29) 

0.44 

On  net  income . 

(0.29) 

0.44 

•  During  1988,  the  company  changed  its  year  end  to  Sept. 


Five  Year  Summary 


Fiscal 

Year 

Revenue 

Net  Inc. 
Oper. 

Earns,  per 
Com.  sh. 

1988 . 

$71,923,000 

($789,000) 

($0.29)# 

1987 . 

83,120,000 

1,224,000 

0.44 

1986 . 

98,063,000 

3,725,000 

1.35 

1985 . 

109,441,000 

(1,502,000) 

(0.55) 

1984 . 

85,655,000 

3,203,000 

0.29 

•  For  the  9  months  ended  Sept.  30,  1988. 
Auditors  -  Price  Waterhouse,  C.A.,  Calgary. 

SURVEY  OF  INDUSTRIALS  1989 


139 


C.087 

Cancom  Industries  Inc. 

Head  Off.  -  103  20651  -  56th  A ve.,  Langley.  British 
Columbia  V3A  3V9  Telephone  -  (604)  530-8988  Fax  -  (604) 
530-1054  Trans.  Agent  -  The  Yorkshire  Trust  Co.,  Vancouver 
CUSIP  -  13739H  Listed  (Canada)  -  CCX:  VSE. 

Company  -  (B.C.  1984)  Provides  2-way  data  transmission 
via  satellite,  including  full  service  video  teleconferencing  and 
business  television. 

Directors  -  D  H  Blakeway.  chm.  &  CEO;  Lynn  Jeanne 
Blakeway,  sec.-treas.,  Langley,  B.  C.;  B.  A.  Morton, 
Sannitchton,  B.  C.;  J.  K.  Stott,  Toronto;  K.  R.  Tolmie, 
Vancouver. 

Key  Personnel  -  D.  E  Payne,  v-p  special  opers.;  M. 
Wierzbicki,  v-p,  admin.;  T.  L.  Dodd,  v-p,  development  &  mar¬ 
keting  manager;  J.  B  Lawer,  v-p,  research  &  technology;  W. 
D  Winter,  senior  engineer 

Number  of  employees  -  12  at  Mar  31,  1989. 

Capital  Stock 

Author.  Outstand.  • 

Common  25,000,000  shs.  2,824,934  shs. 

•  At  Sept.  30,  1988. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  June  1988,  D  H.  Blakeway  held 
64%  of  the  o/s  shs. 


Price  Range  -  CCX 

Year  High  Low  Year  High  Low 

1986  .  $3.35  $1.25  1988 .  $1.80  $0.30 

1987  .  2.90  0.85 


FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Sept.  30; 

1988 

1987 

Revenue . 

787 

567 

(537) 

Net  income,  operations . 

(547) 

Extraordinary  items . 

Net  income . . 

(547) 

(537) 

Current  assets . 

389 

602 

Fixed  assets . 

106 

108 

Total  assets . 

967 

1,120 

Current  liabilities . 

404 

151 

Long-term  debt . 

65 

24 

Shareholder's  equity . 

497 

945 

Cash  flow,  operations . 

(317) 

(485) 

Earnings  per  com.  sh.:  - 

On  net  income,  operations... 

- $ - 

(0.20) 

(0.23) 

On  net  income . 

(0.20) 

(0.23) 

Auditors  -  Pannell,  Kerr,  MacGillivray 

,  C.  A.,  Vancouver. 

C.088 

Cancom  Ventures  Inc. 

Head  Off.  -  1623  -  10104  -  103  Avenue,  Edmonton,  Alberta 
T5J  0H8  Telephone  -  (403)  429-1726  Trans.  Agent  -  Royal 
Trust  Co.,  Edmonton.  CUSIP  -  13739P  Listed  (Canada)  - 
KVN:  ASE. 

Company  -  (Alta  1987)  In  Aug.  1988,  acquired  Edmonton 
Secretarial  College  Ltd.  for  total  consideration  of  $94,199 

Directors  -  D.  F.  Edgar,  CEO  &  pres  ;  L.  D  Peters,  CFO  & 
sec.-treas.,  M.  E.  Garlough;  S.  A.  Reeves,  Edmonton;  M.  E. 
Lobsinger,  Calgary;  D.  A.  Clements,  Sherwood  Park,  Alta. 

Capital  Stock 

Author.  Outstand.  • 

Common  unlimited  3,400,000  shs. 

•  At  Mar.  15,  1989. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  AI  Mar.  15.  1989,  Cancom 
Management  Limited  (which  is  controlled  by  David  F.  Edgar 
and  Lynn  D  Peters)  held  30.2%  int. 

Price  Range  -  KVN 
Year  High  Low 

1988   $0.16  $0.03 

Subsidiaries  -  Edmonton  Secretarial  College  Ltd. 

Auditors  -  Coopers  &  Lybrand.  C.A.,  Edmonton. 

Current  Financial  Position  -  At  Dec  31,  1988,  had  working 
capital  of  $1 18,545  For  the  year  then  ended,  net  loss  was 
$26,717  on  revenue  of  $105,362. 


C.089 

Cancorp  Enterprises  Incorporated 

Head  Off.  -  1980  999  West  Hastings  St.,  Vancouver,  British 
Columbia  V6C  2W2  Telephone  -  (604)  689-1428  Trans. 
Agent  -  Montreal  Trust  Company,  Vancouver.  CUSIP  - 
13739Q  Listed  (Canada)  -  CEE:  VSE. 

Company  -  (B.C.  1980  )  Owns  Greenfield  Environmental 
Development  Inc.  which  holds  an  option  to  purchase  the 
Brinkley  Landfill  site,  Chattanoga,  Tenn.  as  well  as  several 
landfill  sites  in  Indiana. 

Plans  to  change  name  to  G.E.M.  Environmental 
Management  Inc. 

Changed  name  from  Equinox  Entertainment  Corp.,  Aug. 
31,  1988. 

Directors  -  R.  A  B  MacDonald,  pres.;  A.  M.  Sinclair. 
Capital  Stock 

Author.  Outstand.  t 

Common  100,000,000  shs.  4,458,001  shs. 

t  At  May  31,  1989. 


Price  Range  -  CEE 


Year 

High 

Low 

Year 

High 

Low 

1981 . 

$1.00 

$0.35 

1985 . 

$0.24 

$0.07 

1982 . 

0.99 

0.25 

1986 . 

3.15 

0.18 

1983 . 

0  60 

0.10 

1987 . 

3.20 

0.40 

1984 . 

0.20 

0.05 

1988 . 

1.40 

0.16 

C.090 

Cancorp  Technologies  Inc. 

Head  Off.  -  635-1 1012  Macleod  Trail  S.,  Calgary,  Alberta 
T2J  6A5  Trans.  Agent  -  Central  Guaranty  Trust  Company, 
Calgary.  CUSIP  -  13739V  Listed  (Canada)  -  CCZ:  ASE. 

Company  -  (Alta.  1988  )  Plans  to  acquire  a  37.5%  int.  in 
Argo  Handling  Systems  Ltd.,  a  manufacturer  of  elevator 
products  for  distribution  in  Canada,  U.S.  and  the  Pacific  Rim. 

Directors  -  G.  E.  Loblick,  pres.;  E.  J.  Koeller,  sec.;  J.  C. 
Sprague;  Rene  Wong;  G.  W.  Austin;  L.  P  Hearn,  Edmonton. 
Capital  Stock 

Author.  Outstand. t 

Common  unlimited  2,000,000  shs. 

t  At  Dec.  31,  1988. 

Common  -  One  vote  per  sh. 

Price  Range  -  CCZ 

Year  High  Low 

1988 $0.25  $0.20 

Capital  Stock  Changes  -  In  October  1988,  completed  ini¬ 
tial  public  offering  of  1,250,000  com.  shs.  at  15c  to  net 
$184,500. 

Auditors  -  Kenway  Mack  Slusarchuk  Stewart,  C.  A., 
Calgary. 

C.091 

Candy  Investments  Limited 

Head  Off. -901  797  Don  Mills  Rd  .  Don  Mills.  Ont.  M3C  1V2 
Telephone  -  (416)  322-1329  Trans.  Agent  -  Montreal  Trust 
Co.,  Toronto  CUSIP  -  137490 
Company  -  (Ont.  1968  )  Holding  and  management  company 
with  ints  in  the  travel  and  holiday  industry. 

Directors  -  Allan  Pyzer,  pres.;  Rosalynd  Lefler;  J  B. 
Bodder.  Toronto. 

Capital  Stock 

Author.  Outstand. t  Par 
Common  3,000,000  shs.  1,150,003  shs.  $1 

t  At  Apr.  30,  1988. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  Allan  Pyzer 

Subsidiaries  -  Holitime  Travel  Corp.;  Gulfside  Interval 
Vacations,  Inc.  (50%  int  ) 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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FINANCIAL  STATISTICS 


Fiscal  years  ended  Apr.  30: 

1988 

1987 

- $000  — 

Revenue . 

114 

171 

Net  income,  operations . 

(D 

25 

Extraordinary  items . 

(1) 

25 

Current  assets . 

663 

666 

Fixed  assets,  net . 

1 

1 

Invests,  affil.  cos . 

1,409 

1,409 

Total  assets . 

2,073 

2,076 

Current  liabilities . 

59 

60 

Shareholders’  equity . 

1,484 

1,484 

Cash  flow,  operations . 

(85) 

(75) 

Earnings  per  common  sh.: 

On  net  income,  opers . 

(0.001) 

0.022 

On  net  income . 

(0.001) 

0.022 

Auditors  -  Miller,  Bernstein  &  Partners,  C.A.,  Toronto. 

Current  Financial  Position  -  For  the  9  mos.  ended  Jan.  31, 
1989,  net  income  was  $26,489,  or  2.3c  per  sh..  compared 
with  a  loss  of  $13,031,  or  1.1c  per  sh.,  for  the  like  period  of 
the  previous  fiscal  yr.  Revenue  rose  to  $124,943  from 
$59,611. 


C.092 


Cantor  Capital  Limited 

Head  Off.  -  30th  Floor  1055  Dunsmuir  Street,  Box  49420 
Bentall  Postal  Station,  Vancouver,  British  Columbia  G7X  1B5 
Telephone  -  (604)  661-5415  Fax  -  (604)  661-5273  Trans. 
Agent  -  Royal  Trust  Co.,  Vancouver,  Winnipeg,  Calgary, 
Toronto.  CUSIP  -  13757L  Listed  (Canada)  -  CCP:  TSE,  ASE. 

Company  -  (B.C.  1972  )  Does  not  carry  on  any  business 
except  to  use  proceeds  of  a  public  offering  of  2,000,000 
floating  rate  cumul.  redeem,  retract,  sr.  pref.  shs.,  made  in 
Sept.,  1984,  to  acquire  floating  rate  pref.  shs.  of  Cantor 
Corporation  (which  see),  having  substantially  the  same  terms 
and  conditions.  Ability  to  meet  its  anticipated  divd.  require¬ 
ments  on  its  pref.  shs.  will  be  dependent  on  divd.  income  on 
the  Cantor  Corp.  shs. 


Capital  Stock 


Author. 

Outstand.t 

Par 

Sr.  Pref.  10,000,000  shs. 

$25 

Ser  1 

2,000,000  shs. 

$1 

Jr.  Pref.  5,000,000  shs. 

nil 

$1 

Common  10,000  shs. 

t  At  May  31,  1989. 

10,000  shs. 

n.p.v. 

Sr.  Pref.,  Ser.  1  -  Non-redeem.  prior  to  Oct.  15,  1989; 
thereafter  at  $25  per  sh.  Retract,  at  option  of  holder  on  Oct. 
15,  1989,  1990  and  1991  at  $25  per  sh  If  the  company  fails 
to  make  any  divd.  or  fixed  retract  pay.  on  or  prior  to  Oct.  15, 
1991,  it  will  be  required  to  redeem  all  shs.  on  the  later  of  18 
mos  after  issue  and  30th  day  after  the  date  on  which  such 
pay.  should  have  been  made  at  $25  per  sh.,  and  if  prior  to 
Oct  15,  1989,  a  special  redempt.  premium  of  $1  per  sh. 

Major  Shareholders  -  All  o/s  com.  shs.  are  indirectly  held 
by  Cantor  Corporation. 

Price  Range  -  CCP.PR.A 


Year  High  Low  Year  High  Low 

1984  $25.50  $24.50  1987 .  $25.50  $24.00 

1985  .  25.63  24.00  1988 .  26.00  24  00 

1986  .  25.75  24.25 


Dividends  -  Ser.  1  Pref.  -  Initial  divd.  of  $0.60522  per  sh. 
made  Jan.  15,  1985,  total  divds.  in  1985,  $2,023  per  sh.  Total 
divd  pd.  in  1986,  $1.859392  per  sh.  Total  divds.  pd.  in  1987 
were  $1.667522  and  in  1988  were  $1.789132.  On  the  15th  of 
Jan.,  April  and  July  1989,  divds.  of  $0.519531,  $0.54967  and 
$0  590625  respectively,  were  paid. 


C.093 

Cantor  Corporation 

Head  Off.  -  2800  1055  Dunsmuir  St. ,  P.O.  Box  49420, 
Vancouver.  British  Columbia  V7X  1B5  Telephone  -  (604) 
661-5224  Fax  -  (604)  661-5273  Trans.  Agent  -  The  Royal 
Trust  Co.,  Vancouver  CUSIP  -  137902  Listed  (Canada)  -  CFP- 
TSE,  VSE. 

Company  -  (B.C.  1966)  A  major  Canadian  integrated  forest 
products  company  which  holds  extensive  timber  resources 
and  carries  on  logging  opearations  to  provide  raw  materials 
for  processing  at  its  manufacturing  plants  in  B.C.  and  Alta. 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


Holds  a  50%  int.  in  Howe  Sound  Pulp  and  Paper  Ltd.,  a 

new  company,  the  facilities  of  which  are  currently  being  mod¬ 
ernized  into  a  1000  tonnes  per  day  mill;  also  planned  is  the 
construction  of  a  new  535  tonnes  per  day  newsprint  mill. 
Under  agreement  with  Oji  Paper  Co.,  Ltd.  of  Japan,  Cantor 
sold  the  assets  of  Howe  Sound  Pulp  Div.  at  Port  Mellon,  B.C., 
and  its  Westcoast  Cellufibre  Industries  Div.  in  Vancouver  to 
the  new  company  for  $307,500,000;  Oji  invested 
$307,500,000  cash,  resulting  in  equal  50%  ownership. 
Operations  began  in  April  1988. 

On  Feb.  1,  1989,  the  company  agreed  to  combine  its  build¬ 
ing  materials  distribution  operations  with  those  of  Weldwood 
of  Canada  Limited  to  form  equally  owned  Canfor-Weldwood 
Distribution  Ltd. 

Directors  -  P.  J.  G.  Bently,  chm.  &  CEO;  R.  A.  Bickell,  pres. 
&  COO;  M.  H.  Gunther,  vice-chm.;  A.  G.  Armstrong,  sr.  v-p  fin.; 
R.  L.  Cliff;  J.  B.  Jarvis;  P.  A.  Lusztig;  B.  R.  Hislop;  M.  E.  Hurst, 
Vancouver;  R.  N.  Mannix,  Calgary;  C.  W.  Daniel,  Toronto;  R.  T. 
Riley,  Montreal. 

Key  Personnel  -  Christer  Arnesen,  v-p  pulp  &  paper  sales 
and  marketing;  P.  J.  Ashby,  v-p  wood  products  mktg.  sales  & 
transportation;  D.  C.  Edwards,  v-p  human  resources;  W.  B. 
Gayle,  v-p  wood  products  B.C.  operations;  G.  B.  Hobson,  v-p 
&  contr.;  W.  I.  Hughes,  v-p  pulp  &  paper  mfg.;  W.  B.  Jacques, 
v-p  Alta,  operations;  R.  F.  Weinman,  v-p  &  sec.;  B.  B  Haslam, 
deputy  contr.;  Janet  K.  Pau,  treas. 

Number  of  employees  -  5,000  at  March  31,  1989. 


7%  Pref. 

Cl. A  Pref. 
Series  1 
Series  2 
Common 
t  At  Dec.  31 


Capital  Stock 

Author. 
110,000  shs. 
10,000,000  shs. 
1,000,000  shs. 
2,000,000  shs. 
50,000,000  shs. 
1988. 


Outstand.t 

nil 

1,000,000  shs. 
2,000,000  shs. 
22,729,380  shs. 


Par 

$100 

$25 


Cl. A  Pref.  Series  1  -  Exchangeable  prior  to  June  30,  1991 
or  the  3rd  business  day  prior  to  date  fixed  for  redemption 
whichever  is  earlier,  to  acquire  from  Cantor  0.2778  Cl. A 
subord.  vtg.  shs.  of  B.C.  Pacific  Capital  Corp  (formerly 
Versatile  Corp.).  Redeem,  at  $26.00  per  sh.  on  or  before  June 
30,  1 990;  after  which  date  the  premium  decreases  by  25c  per 
sh.  per  yr.  to  June  30,  1993;  thereafter  redeem,  at  $25  per  sh. 
(in  each  case,  plus  accr.  divds  ).  Non-vtg.  unless  co.  has 
failed  to  pay  8  consecutive  divds.  then  holders  as  a  class  are 
entitled  to  elect  two  directors. 

CI.A  Pref.  Series  2  -  Non-redeem.  prior  to  Oct.  1989,  there¬ 
after  redeem,  at  $25  per  sh.  plus  accrued  divds.  Retractable 
at  option  of  holder  at  $25  on  Oct.  15  of  1989,  1990  and  1991. 
Non-vtg.  unless  company  has  failed  to  pay  8  consecutive 
divds.  when  holders  as  a  class  are  entitled  to  elect  two 
directors. 


Common  -  One  vote  per  share. 

Major  Shareholders  -  At  March  4,  1988,  Cartier  Holdings 
Ltd.  and  Matthews  Holdings  Ltd.  each  held  24.03%  int. 


Price  Range  -  CFP 

Year 

High 

Low 

Year 

High 

Low 

1983.... 

.  $26.38 

$22.25 

1986 . 

$17.13 

$9.25 

1984... 

27.63 

9.63 

1987 . 

36.50 

15.50 

1985... 

13.88 

7.38 

1988 . 

30.50 

22.50 

Dividends  -  CI.A  Pref.  Series  1 

-  Entitled  to  divds.  of  $2.25 

per  sh  p.a.  pay.  quarterly. 

CI.A  Pref.  Series  2  -  Entitled  to  receive  cum.  pref.  quarterly 
divds.  at  a  rate  equal  to  one  quarter  of  70%  of  a  Canadian 
Chartered  Bank's  prime  rate. 

Common  -  Present  rate  of  70c  per  sh.  pd.  s.a.,  established 
with  35C  payment  June  30,  1989.  Divds.  pd  in  recent  fiscal 
years  as  follows: 

1988 . $0.55  1987f . 0.35 

t  Initial  divd.  was  payment  of  15c  on  June  30,  1987. 


Long-Term  Debt 

O/s  at  Dec.  31: 


8  875%  note,  due  to  1998 
Floating  rate  loans: 

due  to  1992 . 

due  to  1990 . 

7.25%  loan,  due  1989 . 

Other  . 


1988 

1987 

37,498 

44,416 

77,376 

105,519 

1,753 

2,869 

1,463 

4,463 

5,757 

9,994 

123,847  167,261 

Less:  Current  portion .  27,857  30,782 


95,990 

jk  See  also  Enhanced  Coverage 


136,479 


SURVEY  OF  INDUSTRIALS  1989 
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Subsidiaries 

Canadian  Forest  Products  Ltd.;  Canadian  Forest 
Products  S.A.;  Canadian  Forest  Products  Overseas  Ltd.; 
Cantor  Capital  Ltd.;  Cantor  Hong  Kong  Corp.;  Cantor 
Investments  Ltd.;  Cantor  Japan  Corp.;  Cantor  U.S.A. 
Corp.,  Howe  Sound  Transportation  Company  Ltd.;  Balco 
Cantor  Reforestation  Centre  Ltd.  (50%  int .);  B.C. 
Chemicals  Ltd.  (50%  int  ).  Canfor-Weldwood  Distribution 
Ltd.  (50%  int  );  Howe  Sound  Pulp  and  Paper  Ltd.  (50%  int.) 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31. 

1988 

1987 

Revenue . 

Net  income,  opers . 

Extraordinary  itemsf . 

Net  income . 

1,084,232 

101,564 

78,460 

180,024 

175,991 

1,244,925 

102,666 

102,666 

187,371 

Inventories . 

Current  assets . 

403,289 

41 1,515 

Investments . 

387,133 

62,282 

Fixed  assets,  net . 

357,002 

422,703 

Total  assets . 

1,159,943 

921,482 

Current  liabilities . 

274,196 

221,838 

Long-term  debt,  net . 

95,990 

136,479 

Shareholders’  equity . 

601,497 

440,233 

Cash  flow,  operations . 

180,686 

212,644 

Earnings  per  com.  share: 

On  net  income,  opers . 

4.21 

4.41 

On  net  income . 

7.67 

4.41 

t  Extraordinary  items  for  1988  include  $69,100,000  recog¬ 
nized  on  the  $138,200,000  after-tax  gain  on  the  sale  of  the 
assets  of  Howe  Sound  Pulp  and  Westcoast  Cellufibre 
divisions. 


Five  Year  Summary 

Fiscal  Net  Inc.  Earns,  per 

Year  Revenue  Oper.  Com.  sh. 

1988 .  $1,084,232,000  $101,564,000  $4.21 

1987 .  1,244,925,000  102,666,000  4  41 

1986 .  1,046,776,000  17,793,000  0.92 

1985 .  1,083,799,000  (62,531,000)  (3.73) 

1984 .  1,029,532,000  (22,647,000)  (1.38) 


Auditors  -  Price  Waterhouse,  C.A.,  Vancouver. 

Current  Financial  Position  -  For  the  3  months  ended 
March  31,1 989,  the  company  had  net  income  of  $30,200,000 
on  revenues  of  $202,200,000  compared  with  net  income  of 
$29,000,000  on  revenues  of  $295,100,000  for  the  same 
period  one  year  earlier 

C.094 

Canguard  Health  Technologies  Inc. 

Head  Off.  -  750  890  W  Pender  St.,  Vancouver,  British 
Columbia  V6C  1J9  Telephone  -  (604)  682-1777  Trans. 
Agent  -  Montreal  Trust  Company,  Vancouver.  CUSIP  - 
13758C  Listed  (Canada)  -  CGD:  VSE 
Company  -  (B.C.  1983)  Develops  licenses  and  markets 
health  care  products. 

J.  B.  Armstrong,  pres. 

Capital  Stock 

Author.  Outstandt 

Common  10,000,000  shs.  1,805,125  shs. 

t  At  May  31,  1989;  750,000  shs.  escrowed. 

Common  -  One  vote  per  sh 


Price  Range  -  CGD 


Year 

High 

Low 

Year 

High 

Low 

1985 . 

$1.75 

$0.50 

1987 . 

$0.91 

$0.25 

1986 . 

2.55 

0.35 

1988 . 

0.75 

0.05 

Auditors  -  Dunwoody  &  Co.,  C.A.,  Vancouver 


C.095 

★  Canlan  Investment  Corporation 

Head  Off.  -  501  1367  West  Broadway,  Vancouver,  British 
Columbia  V6H  4A7  Telephone  -  (604)  736-9152  Fax  -  (604) 
736-9170  Trans.  Agent  -  Montreal  Trust  Co.,  Vancouver 
CUSIP  -  137639  Listed  (Canada)  -  CAI:  VSE 

Company  -  (B.C  1956)  Engaged  in  mgt  and  devel.  of  res¬ 
idential  and  commercial  property.  Also  has  several  jt.  venture 
ints.  in  real  estate  devel.  in  B.C.  and  Ont. 

Directors  -  Richard  Burke,  chm  ;  J  B  Ross,  pres  &  CEO; 
P.  J.  Doyle,  v-p  fin.;  D.  C.  Andrews;  F.  D.  Barker;  G.  J.  Barker; 


R.  N.  McDonald,  Vancouver;  W.  B.  Pattison,  Toronto;  J.  W. 
Race,  Wilsonville,  Ont. 

Key  Personnel  -  R.  S.  Dixon,  v-p  corp.  affairs  &  asst,  sec.; 
Edward  Elliot,  v-p  Ont.;  G.  C.  Cameron,  v-p  development;  B  D. 
Kenney,  sec. 

Number  of  employees  -  50  at  May  1989 
Capital  Stock 

Author.  Outstand.t 

Common  5,000,000  shs.  2,990,386  shs. 

t  At  Feb.  28,  1989. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  May  1,  1989,  Joanne  E.  Barker 
held  51.6%  and  J.  B.  Ross  held  15.19%  of  o/s  com.  shs. 


Price  Range  -  CAI 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$7.50 

$5.25 

1984 . 

$4.00 

$3.00 

1980 . 

9.50 

7.00 

1985 . 

3.15 

2.00 

1981 . 

1 1.25 

6.75 

1986 . 

3.00 

2.25 

1982 . 

7.50 

3.00 

1987 . 

2.75 

2.25 

1983 . 

5.00 

3.00 

1988 . 

3.00 

2.25 

Capital  Stock  Changes  -  During  1988,  1,102,889  shs. 
were  issued  for  $2,500,000. 

Dividends  -  Common  -  Last  pd.  40c  per  sh  June  7,  1973. 
None  since. 

Long-Term  Debt 


O/s  at  Dec.  31: 

-  1988  - 

-  1987  - 

$000 's 

$000 's 

On  revenue  props . 

11,104 

8,162 

On  devel.  props . 

1 1,146 

4,220 

Notes,  agreements  pay . 

1,325 

985 

Debs.  pay.  to  shldrs . 

3,000 

23,575  16,367 

On  revenue  props.  -  Loans  bearing  int.  rates  ranging  from 
prime  +  1)4%  to  12.75%  pay.  to  2005. 

On  devel.  props  -  Loans  bearing  int.  rates  ranging  from 
prime  +  1)4 %  to  10%  pay.  to  1992. 

Notes  &  agreements  pay.  -  Unsecured  demand  notes 
bearing  int.  rates  ranging  from  prime  to  prime  +  1)4 %  pay.  to 
1992. 

Debs.  pay.  to  shldrs  -  Bearing  int.  rates  ranging  from 
prime  +  0.85%  to  prime  +  1)4%  due  to  1993. 

Subsidiaries  -  P.C.  Developments,  Inc.,  Portland,  Ore.; 
Van  Bourne  Group  Ltd.,  Vancouver;  N-Corp  Holdings  Ltd. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000  — 

Revenue . 

10,723 

8,359 

Net  income,  operations . 

1,003 

190 

Extraordinary  items . 

726 

1,729 

190 

Revenue  properties . 

14,586 

10,927 

Devel.  properties . 

14,935 

8,004 

Total  assets . 

33,925 

23,741 

Long-term  debt . 

23,575 

16,367 

Shareholders’  equity . 

8,666 

4,437 

Cash  flow,  operations . 

1,818 

248 

Earnings  per  com.  sh.: 

On  net  income,  opers . 

0.37 

0.10 

On  net  income . 

0.64 

0.10 

Auditors  -  Lilly,  Johanneson,  McWilliams,  C.A.,  Vancouver. 

Current  Financial  Position  -  Net  income  for  the  3  mos. 
ended  Mar.  31,  1989  was  to  $96,000  or  3c  per  sh.  from 
$500,000  or  26c  per  sh.  for  the  similar  period  in  1988 
Revenue  was  $1,852,000  compared  with  $3,489,000. 

C.096 

Canron  Inc. 

Head  Off.  -  3400  1  First  Canadian  Place,  Toronto,  Ontario 
M5X  1A4  Telephone  -  (416)  364-6600  Trans.  Agent  - 
Montreal  Trust  Co..  Montreal,  Toronto  and  Vancouver.  CUSIP 
-  138069  Listed  (Canada)  -  CL:  TSE,  ME 

Company  -  (Can.  1915;  cont.  1978)  Directly  and  through 
subsids.,  manufactures  grey  iron  and  iron  alloy  foundry  prod¬ 
ucts;  iron,  reinforced  concrete  and  plastic  pipe;  machinery 
and  equipment  for  primary  and  secondary  industry;  and  rail¬ 
way  track  maintenance  equipment.  Also  fabricates  and 
erects  structural  steel.  Services  primarily  North  American 
utility  markets  through  nine  autonomous  business  units. 


Note:  All  prices  are  for  calendar. years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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Canron  operates  24  plants,  ot  which  19  are  located  in 
Canada,  4  in  the  U.S.,  and  1  in  Australia. 

In  early  1988,  purchased  the  assets  of  the  Great  West 
Steel  Division  of  Gwil  Industries  Inc.  The  structural  steel  and 
joist  operations  are  located  in  New  Westminster,  B.C.  and 
Calgary,  Alta. 

Directors  -  J.  T  Black,  chm.,  Niagara-on-the-Lake,  Ont.; 
W  S.  Cullens,  pres.  &  CEO;  W.  A.  Dimma,  Toronto;  H.  F. 
Grightmire,  Mallorytown,  Ont.;  M.  R.  Cairns,  Tallahassee, 
Fla.;  Pierre  Cote,  Quebec,  Que.;  Gaston  Pelletier;  Paul 
Ivanier;  Isin  Ivanier;  Michael  Herling,  Montreal;  J.  P.  Robert, 
St.  Bruno,  Que.;  F.  H.  Sherman,  Hamilton,  Ont.;  A.  A.  Kassab, 
St.  Lambert,  Que. 

Key  Personnel  -  Norman  Dickinson,  v-p;  J.  R.  Marchant,  v-p 
human  resources;  J.  P.  Robert,  v-p;  Carol  Towner,  v-p,  contr.; 
Gerald  Lefebvre,  sec.;  W.  D.  Moncur,  asst.  sec. 

Number  of  employees  -  3,212  at  Dec.  31,  1988. 


Capital  Stock 

Author. 

Pref  unlimited 

$6  1974  ser. 

Ser.  A 
Ser.  B 

Cl. A  voting  unlimited 

Cl  B  sub  vtg.  unlimited 

t  At  Dec.  31,  1988 


Outstand.t 


nil 

nil 

100,000  shs. 
8,225,591  shs. 
844,467  shs. 


Ser.  B.  Pref.  -  Entitled  to  cum.  divds.  of  $1.9375  per  sh. 
representing  7Ti%  of  the  $25  issue  price.  Convert,  at  the 


option  of  the  holder  into  1.529  cl. A  com.  shs.  of  the  co.  and 
0.1529  cl.B  subord.  voting  shs.  at  any  time  on  or  before  the 
earlier  of  Nov.  30,  1995  or  the  third  business  day  prior  to  any 
date  fixed  for  redemption,  at  $16.35  per  sh.  Redeem,  at  the 
option  of  the  co.  after  Nov.  30,  1988,  and  on  or  before  Nov. 
30,  1990  at  $26.50  per  sh.  plus  accr.  and  unpaid  divds.,  on 
not  less  than  30  days'  notice.  After  Nov.  30,  1990,  the  shs. 
will  be  redeemed  at  the  option  of  the  co.  at  $26.25  per  sh. 
and  declining  by  25c  per  sh.  each  yr.  to  $25.00  in  1995.  Co. 
must  purchase  during  each  12-mo.  period,  beginning  Nov.  30, 
1995,  4%  of  the  o/s  shs.  at  prices  not  exceeding  $25.00  per 
sh.  plus  costs  of  purchase  and  accr.  and  unpaid  divds. 

CI.A  voting  -  Entitled  to  ten  votes  per  share,  can  be  con¬ 
verted  into  one  class  B  subordinate  voting  share  at  any  time 
by  the  holder.  In  the  event  of  liquidation,  dissolution  or  wind¬ 
ing  up  of  the  co.,  the  class  A  and  class  B  shares  are  treated 
equally. 


Cl.B  subord.  voting  -  Entitled  to  one  vote  per  share  and  a 
dividend  equal  to  120%  of  any  dividend  declared  on  the  class 
A  voting  shares. 

Major  Shareholders  -  At  Dec.  31,  1988,  Ivaco  Inc.  held 
79%  of  the  cl.  A  voting  shs. 


Price  Range  -  CL.A 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

.  $15.75 

$1 1.50 

1984 . 

$14.50 

$9.25 

1980 . 

20.50 

12.63 

1985 . 

18.00 

10.75 

1981 . 

20.25 

14.00 

1986 . 

20.75 

14.50 

1982 . 

15.00 

9.00 

1987 . 

19.38 

10.25 

1983 . 

15.50 

10.63 

1988 . 

14  00 

11.00 

Capital  Stock 

Changes  - 

During  1988, 

2,824  i 

cl. A  shs. 

were  converted  into  an  equal  no.  of  cl.B  shs. 

Dividends  -  CI.A  Voting  -  Present  rate  of  45c  per  sh.  p.a. 
estab.  with  semi-annual  divd.  of  22.5c  per  sh.  p.a  pd  Nov 
28,  1986 

Cl.B.  Subord.  Voting  Present  rate  of  54c  per  sh.  p.a. 
estab.  with  semi-annual  divd.  of  27c  per  sh.  pd  Nov  28 
1986. 


Long-Term  Debt 


O/s  at  Dec.  31: 

1988 

1987 

- $000  — 

S.F.  Debentures: 

9.25%  due  1994 . 

4,435 

4,954 

13.875%  due  1993 . 

14,220 

15,480 

Purchase  Money  Obligations: 

12.30%,  due  1990 . 

4,800 

4,800 

Term  notes . 

1 1,700 

11,700 

Bank  term  loans: 

US$  due  1989-94 . 

23,400 

25,545 

US$  due  1993-95  . 

24,000 

US$  term  notes . 

12,000 

Capital  lease  obligations . 

435 

1,122 

Other . 

960 

1,179 

95,950  64,780 

Less:  Current  Portion .  2,957  2,000 


92,993  62,780 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


Subsidiaries  -  Canron  Industries  Inc.;  Tamper  Corp.; 
Canron  Construction  Corp.;  Canron  Pipe  Corp. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000  - 

Revenue . 

528,083 

527,193 

Net  income,  operations . 

793 

15,159 

Extraordinary  items . 

5,309 

(9,859) 

Net  income . 

6,102 

5,300 

Inventories . 

94,446 

84,697 

Current  assets . 

203,192 

195,934 

Fixed  assets,  net . 

97,924 

90,752 

Total  assets . 

327,644 

301,981 

Current  liabilities . 

75,01 1 

89,402 

Long-term  debt,  net . 

92,993 

62,780 

Shareholders'  equity . 

135,502 

132,512 

Cash  flow,  operations . 

(10,900) 

- $  - 

49,028 

Earnings  per  com.  sh. 


On  net  income 

,  opers . 

0.07 

1.65 

On  net  income 

.  0.65 

Five  Year  Summary 

0.56 

Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$528,083,000 

$793,000 

$0.07 

1987 . 

574,342,000 

15,159,000 

1.65 

1986 . 

477,701,000 

15,1 12,000 

1.58 

1985 . 

383,259,000 

8,730,000 

1.11 

1984 . 

387,720,000 

3,317,000 

0.32 

Auditors  -  Coopers  &  Lybrand,  C.A.,  Toronto,  Ont. 

Current  Financial  Position  -  For  the  three  months  ended 
Mar.  31,  1989,  had  net  loss  of  $674,000  or  8c  per  sh.  on  rev¬ 
enue  of  $72,780,000  compared  with  a  net  loss  of  $58 1 ,000  or 
7c  per  sh.  on  revenue  of  $101,235,000  for  the  same  period  in 
1988. 


C.097 

Canstar  Sports  Incorporated 


Head  Oft.  -  5705  Ferrier  St.,  Suite  200,  Mount  Royal, 
Quebec  H4P  1N3  Telephone  -  (514)  738-301 1  Trans.  Agent 
-  Montreal  Trust  Co.,  Toronto  and  Montreal.  CUSIP  -  137907 
Listed  (Canada)  -  HKY:  TSE,  ME. 

Company  -  (Ont.  1969;  Can.  cont  1981)  Manufactures  and 
distributes  ice  skates  under  the  BAUER,  MICRON  and  LANGE 
brand  names,  protective  hockey  equipment  under  the  FLAK 
brand  name,  and  ice  skate  blades  under  the  TUUK  and  ICM 
brand  names.  Also  manufactures  buckles,  moulds  and  other 
plastic  and  metal  components  for  the  ski  boot  industry;  in-line 
and  conventional  roller  skates  under  the  ROADROLLERS  and 
GIOCA  brand  names;  and  motorcycle,  bicycle,  snowmobile 
and  multi-purpose  helmets  under  the  BAUER,  SIMPSON, 
VISTA,  RANGER,  GRIFFIN  and  SPORTSAFE  brand  names. 
Has  major  manufacturing  facilities  in  St.  Jerome,  Que.  and 
Kitchener,  Ont.,  and  distribution  facilities  in  Mississauga, 
Ont.,  St.  Jerome,  Que.,  and  Swanton,  Vermont. 

In  Sept.  1988,  name  changed  from  Warrington  Inc. 

Directors  -  Icaro  Olivieri,  chm  ;  G  B  Wasserman,  pres.  & 
CEO;  J.  R.  Nuss;  Sydney  Sweibel,  Westmount,  Que.;  R.  J. 
Renaud,  Montreal;  Ned  Goodman;  H.  L.  Beck,  Toronto;  J.  A. 
Pollock,  Cambridge,  Ont.  . 

Key  Personnel  -  P.  V.  Chiarella,  sr.  v-p;  Oliviero  Olivieri,  sr. 
v-p;  R.  A.  Desrosiers,  v-p  fin.;  G.  T.  Halliday,  v-p  admin.;  W.  G. 
McLean,  v-p  selling  &  marketing  U.S.A.;  D.  J.  Terreri,  v-p  oper¬ 
ations;  R.  J.  Susel,  corp.  controller;  B.  M.  Gelfand,  secretary. 

Number  of  employees  -  1,035  in  Mar.  1989. 


Capital  Stock 

Author. 

unlimited 


Outstand.t 


Preference 

Ser.A  ni| 

Ser.B  ni| 

Ser.C  50,000  shs. 

Ser  D  300,000  shs. 

Common  unlimited  14,919,186  shs. 

t  At  Dec.  31,  1988. 

Preference  -  Rank  senior  to  com.  shs.  in  payment  of  divds., 
and  in  the  event  of  liquidation,  dissolution  or  winding  up  of  the 
company. 


Ser.C  -  Redeem,  at  option  of  company  on  payment  of  the 
amount  paid  up  plus  accrued  divds.  Convert,  at  option  of  com¬ 
pany  into  com.  shs.  between  May  31,  1989,  and  July  31, 
1989.  Non-voting. 
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Ser.D  •  Same  rights  with  respect  to  redemption,  voting,  liq¬ 
uidation  and  restrictions  as  the  ser.  C  pfce.  shs. 
Non-retractable. 

Common  -  One  vote  per  sh.  - 

Major  Shareholders  -  At  Apr.  21,  1989,  160907  Canada 
Inc.  held  35.9%,  101028  Canada  Lt6e  held  13.7%  and 
161578  Canada  Inc.  held  17.8%  of  the  o/s  common  shs. 


Price  Range  -  HKY 


Year 

High 

Low 

Year 

High 

Low 

1979... 

.  $40.00 

$23.40 

1984.... 

.  $28.80 

$13.60 

1980... 

34.00 

20.00 

1985 . 

18.20 

13.00 

1981.... 

31.80 

16.40 

1986.... 

23.00 

10.00 

1982... 

19.00 

8.20 

1987 . 

19.60 

8.00 

1983.... 

25.60 

10.40 

1988 . 

12.00 

2.01 

Splits:  1-for-20  split  in  1988 

Capital  Stock  Changes  ■  In  September  1988,  the  company 
consolidated  all  o/s  com.  shs.  and  ser. A,  ser.B  and  ser.C 
pfce.  shs.  on  a  1-for-20  basis.  In  November  1988,  300,000 
ser. A  pfce.  shs.  were  changed  into  an  equal  number  of  ser.D 
pfce  shs  and  125,000  ser. A  pfce.  shs.  and  250,000  ser.B 
pfce.  shs.  were  changed  into  6,500,747  com.  shs. 

On  Dec  5,  1988,  the  company  completed  a  rights  offering 
resulting  in  the  issuance  of  7,000,960  com.  shs.  at  $2.25  per 
sh. 

Dividends  -  Preference  -  At  Dec.  31,1 988,  $492,000  pfce. 
divds.  are  in  arrears  Common  -  None  pd. 

Long-Term  Debt 

1988  1987 

- $000 - 

Mtge.  bonds  due  to  1992 .  1,588  2,208 

Term  bank  loans .  21,571  7,078 

Income  debenture .  ...  25,000 

Capital  leases .  3,305  3,432 


26,464  37,718 

Less:  current  portion .  3,042  26,873 


Major  Shareholders  -  At  Oct.  26,  1988,  Leonard  Shapiro 
held  541,500  shs.;  D.  J.  Koplovich  held  227,443  shs.;  and  D. 
H.  Parken  held  333,392  shs. 


Price  Range  -  C2V 

Year  High  Low  Year  High  Low 

1987 .  $0.22  $0.  TO  1988 .  $0.15  $0.06 


Capital  Stock  Changes  -  On  Apr.  28,  1989,  the  company 
had  completed  a  private  placement  of  L 000, 000  shs.,  raising 
$150,000. 

Auditors  -  Thorne  Ernst  &  Whinney,  C.  A.,  Calgary. 

Current  Financial  Position  -  At  July  3 1 ,  1 988,  the  company 
had  working  capital  of  $1 12,708.  For  the  year  ended  July  31, 
1988,  the  company  had  net  income  of  $130. 

C.099 

Canterbury  Resources  Inc. 

Head  Off.  -  444  Davie  Street,  Vancouver,  British  Columbia 
V6B  2G3  CUSIP  -  137903  Listed  (Canada)  -  CYZ:  VSE. 

Company  -  (B.C.  1983.)  Manufactures  the  Roto  Fry  Oven,  a 
no-oil  french  fryer,  which  is  distributed  through  agencies  in 


Canada,  the  United  States,  and  Europe. 

Dennis  Shikatani,  pres. 

Capital  Stock 

Author.  Outstand.t 

Common  100,000,000  shs.  5,024,834  shs. 

t  At  May  31,  1989. 

Common  -  One  vote  per  share. 

Price  Range  -  CYZ 

Year  High  Low  Year  High  Low 

1987 .  $0.75  $0.10  1988 .  $0.20  $0.04 


Capital  Stock  Changes  -  In  December  1988,  997,450  shs. 
were  issued  at  $0.15  per  sh.  in  satisfaction  of  $149,618  in  lia¬ 
bilities  to  certain  creditors. 


23,422  10,845 

Subsidiaries 

Canstar  Sports  Group  Inc.;  Canstar  Sports  U.S.A.,  Inc.; 
Canstar  Sports  AC  :  Icaro  Olivieri  &  C.-Minuterie 
Metalliche  S.p.A.,  Italy;  Helmtec  Industries  Inc.,  Roxton 
Pond,  Que.;  Helmtec  U.S.A.,  Inc.,  Swanton,  Vermont. 


FINANCIAL  STATISTICS 
(As  shown  In  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

Revenue . 

$000 

90,652 

80,995 

Net  income,  opers . 

1  j  7 1 5 

979 

Extraordinary  items . 

1,292 

(5,475) 

Net  Income . 

3,007 

(4,496) 

Current  assets . 

45,986 

57,351 

Fixed  assets,  net . 

18,199 

19,956 

Total  assets . 

68,789 

82,558 

Current  liabilities . 

26,040 

66,307 

Long-term  debt,  net . 

23,422 

10,845 

Shareholders'  equity . 

18,269 

4,248 

Cash  flow,  opers . 

12,954 

4,168 

Earnings  per  common  sh.: 

On  net  income,  opers . 

0.11 

0.06 

On  net  income . 

0.20 

(0.30) 

Auditors  -  Thorne  Ernst  &  Whinney,  C.A.,  Montreal 

C.098 


Canstar  Ventures  Corp. 


Head  Off.  -  3200  425  1st  Street  S.W.,  Calgary,  Alberta 
T2P  3L8  Telephone  -  (403)  260-0100  Trans.  Agent  -  Royal 
Trust  Co.,  Edmonton  and  Calgary  CUSIP  -  137904  Listed 
(Canada)  -  CZV:  ASE. 

Company  -  (Alta.  1987  )  Holds  a  25%  interest  in  a  siesmic 
survey  program  in  southern  Alberta. 

Directors  -  Leonard  Shapiro,  pres.;  D.  J.  Koplovich,  treas.; 
D.  H.  Parken,  sec.,  Calgary;  H.  R.  Parken,  London,  England. 


Capital  Stock 
Author. 

1st  Pref.  unlimited 

2nd  Pref.  unlimited 

Common  unlimited 

•  At  Oct.  26,  1988. 

Common  -  One  vote  per  sh. 


2. 


Outstand# 

nil 

nil 

266,000  shs. 


C.100 


Cantol  Limited 

Head  Off.  -  9729  Cote  de  Liesse,  Dorval,  Quebec  H9P  1A3 
Telephone  -  (416)  475-6141  Mail.  Off.  -  199  Steelcase  Rd. 
W.,  Markham,  Ontario  L3R  2M4  Trans.  Agent  -  Royal  Trust 
Co.,  Montreal.  CUSIP  -  1381 18  Listed  (Canada)  -  CNL:  ME. 

Company  -  (Que.  1935)  Manufactures  and  sells  specialty, 
industrial  and  sanitation  chemicals.  Operations  in  Que.,  Ont., 
Penn.,  Indiana  and  Virginia. 

S.  Shuber,  pres. 

Capital  Stock 

Author.  Outstand.t  Par 
Common  1,500,000  shs.  580,683  shs.  20c 

t  At  Apr.  30,  1989. 

Common  -  One  vote  per  sh. 


Price  Range  -  CNL 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$3.95 

$1.75 

1984 . 

$3.75 

$2.50 

1980 . 

3.25 

2.00 

1985 . 

3.50 

2.50 

1981 . 

3.00 

2.00 

1986 . 

4.50 

3.00 

1982 . 

3.50 

2.05 

1987 . 

4.75 

3.75 

1983 . 

4.05 

2.00 

1988 . 

4.00 

3.60 

Subsidiaries  -  Cantol  Inc.,  Philadelphia,  Pa.  Indianapolis, 
Ind.  Richmond,  Va. 

Auditors  -  Coopers  &  Lybrand,  C.A.,  Toronto. 


C.101 


Canuck  Resources  Corp. 

Head  Off.  -  1205  750  W.  Pender  St.,  Vancouver,  British 
Columbia  V6C  2T7  Telephone  -  (604)  688-0553  Trans. 
Agent  -  Pacific  Corporate  Services  Ltd.,  Vancouver.  CUSIP  - 
13869D  Listed  (Canada)  -  CKC:  VSE. 

Company  -  (B.C.  1981  )  Through  wholly-owned  Commden 
Inc.,  holds  50%  interest  in  Teleport/Denver  Inc.  which  oper¬ 
ates  a  teleport  (still  under  development)  in  Denver,  Colorado. 
Teleports  integrate  a  full  line  of  telecommunications 
transmision  services,  technologies  and  expertise  through 
one  entity,  eliminating  the  need  for  multiple  vendors  and  tech¬ 
nologies  to  collect  and  distribute  information. 

Directors  -  Gordon  Blankstein,  chm.;  G.  T.  Bruno,  pres.  & 
COO;  W.  W.  Becker;  Steve  Collin;  Robert  Hanson;  Jeffrey 
Modesitt. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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Key  Personnel  -  M  A  Brinks,  v-p  marketing /network 
opers.  &  sec.;  David  Lettin,  CFO;  Wayne  Wicks,  v-p  opers. 

Capital  Stock 

Author.  Outstand.f 

Common  25,000,000  shs.  10,276,438  shs. 

t  At  May  31,  1989;  including  750,000  shs.  in  escrow. 
Common  -  One  vote  per  share. 

Major  Shareholders  -  At  April  6,  1989,  L.  L  Becker  and  L 
B  Becker  directly  and  indirectly  through  Worldwide 
Condominium  Developments  Inc.  held  57%  of  the  o/s  com. 


shs. 

Year 

High 

Price  Range  -  CKC 

Low  Year 

High 

Low 

1984 . 

$0.60 

$0.35 

1987 . 

$7.75 

$0.99 

1985 . 

2.64 

0.40 

1988 . 

1.86 

0.70 

1986 . 

4.85 

2.35 

Capital  Stock  Changes,-  In  1988,  the  company  completed 
a  private  placement  of  15  units  at  $100,000  per  unit,  with 
each  unit  consisting  of  a  $100,000  floating  charge  convert¬ 
ible  debenture  and  80,000  non-transferable  sh.  purchase  wt. 
The  debentures  mature  July  14,  1989,  bears  interest  at  12% 
p  a.,  and  is  convertible  into  common  shares  at  $1.25  per 
share.  The  warrants  entitle  the  holder  to  purchase  a  common 
share  at  $  1 .50  and  are  exercisable  for  one  year  from  the  date 
of  payment  for  the  debenture  by  the  investor. 

Subsidiaries  -  Commden  Inc.;  Teleport  Denver  Inc.  (50% 
interest);  W.  W.  Becker  Oil  &  Gas  Ltd.  (87%  interest); 
Becker  Oil  &  Gas  Ltd.  (96%  interest) 

Current  Financial  Position  -  At  Feb  28,  1989,  the  com¬ 
pany  had  a  working  capital  deficit  of  $4,930,000,  including 
$1,015,000  in  loans  from  related  companies  and  $2,500,000 
in  convertible  debentures. 

C.102 

Canusa  Financial  Corporation 

Head  Off.  -  3280  -  650  West  Georgia  St.,  Box  11550, 
Vancouver,  British  Columbia  V6B  4N9  Telephone  -  (604) 
669-0320  Fax  -  (604)  681-6720  Trans.  Agent  -  Central 
Guaranty  Trust  Co.,  Vancouver.  CUSIP  -  138902  Listed 
(Canada)  -  CZF:  VSE. 

Company  -  (B.C.  1986  )  Manufactures  and  distributes  a 
sports  apparel  product  called  "Sports  Bum". 

Directors  -  Richard  McElhinney,  pres.;  Greg  Doublas,  sec.; 
D  J  Melvin;  R  G.  Switzer;  Beverly  S.  Switzer,  Vancouver;  E 
G.  Norris,  San  Diego,  California. 

Capital  Stock 

Author.  Outstand.  t 

Common  10,000,000  shs.  1,869,251  shs. 

t  At  Apr.  25,  1989.  750,000  shs.  in  escrow. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  Apr  1989,  D  J.  Melvin  held  43% 

int. 

Price  Range  -  CZF 

Year  High  Low  Year  High  Low 

1987 .  $1.20  $0.50  1988 .  $1.85  $0.60 

Auditors  -  Ellis  Foster,  C.A.,  Vancouver. 

Current  Financial  Position  -  At  Apr.  30,  1989,  cash  assets 
were  $1,000  and  current  liabilities  were  $1 1,000. 

C.103 

Canwest  Trustco  Ltd. 

Head  Off.  -  Suite  200  1 195  West  Broadway,  Vancouver, 
British  Columbia  V6H  3Z1  Telephone  -  (604)  734-6515  Fax  - 
(604)  738-2150  Trans.  Agent  -  Montreal  Trust  Company, 
Vancouver,  Calgary,  Winnipeg,  Toronto,  Regina.  CUSIP  - 
138903  Listed  (Canada)  -  CWX:  VSE 

Company  -  (Can  1983)  Operates  as  a  federally  chartered 
trust  company  which  in  May  1989,  disposed  of  substantially 
all  the  assets  of  its  subsid  ,  CanWest  Trust  Company 
Before  disposition,  operated  8  branches  in  Man.,  Alta.,  Sask. 
and  B.C. 

Stephen  Gross,  pres 

Capital  Stock 

Author  Outstand  f 

Pref  unlimited  100  shs. 

Cl.  A  com.  unlimited  8,002, 103  shs. 

t  At  May  31,  1988 

Common  One  vote  per  sh. 


Pref.  -  Entitled  to  elect  a  majority  of  dirs.  to  July  1.  1988, 
and  are  entitled  to  divds.  only  upon  unanimous  approval  by 
the  dirs.  Non-vtg 

Major  Shareholders  -  CanWest  Financial  Corp.  owns  all 
o/s  pref  shs.  and  39%  of  the  o/s  com.  shs. 


Price  Range  -  CWX.A 

Year  High  Low  Year  High  Low 

1987 .  $3.15  $1.00  1988 .  $2.00  $0.75 


Subsidiaries  -  Bancorp  Mortgage  Ltd. 

Auditors  -  Coopers  &  Lybrand,  C.A.,  Vancouver 

Current  Financial  Position  -  For  the  three  months  ended 
Mar.  31,  1989,  had  a  net  loss  of  $29,000  on  revenue  of 
$9,608,000  compared  with  a  net  loss  of  $147,000  on  revenue 
of  $8,579,000  for  the  prior  year  period.  At  Mar.  31,1 989,  had 
total  assets  of  $313,000,000  compared  with  $311,000,000 
one  year  earlier. 

For  the  year  ended  Dec.  31,  1988,  had  a  net  loss  of 
$1,097,000  compared  with  a  net  loss  of  $479,000. 

C.104 

Capberta  Enterprises  Inc. 

Head  Off.  -  4  Woodgate  Bay  S.W.,  Calgary,  Alberta 
Telephone  -  (403)  238-4449  Trans.  Agent  -  Royal  Trust 
Company,  Calgary  CUSIP  -  138904  Listed  (Canada)  -  CBN: 
ASE. 

Company  -  (Alta.  1987  )  No  operating  business  at  last 


report.  Suspended  Mar.  31,  1989 
R  Poon,  pres. 

Capital  Stock 

Author.  Outstand.f 

Common  unlimited  8,090,000  shs. 

t  At  Dec.  31,  1988. 

Common  -  One  vote  per  sh. 

Price  Range  -  CBN 

Year  High  Low  Year  High  Low 

1987 .  $0.30  $0.10  1988 .  $0.35  $0.07 


Auditors  -  Peat  Marwick,  C.A.,  Calgary 

C.105 

Capital  Markets  West  Inc. 

Head  Off.  -  9411-20  Avenue.  Edmonton,  Alberta  T6N  1E5 
Telephone  -  (403)  461-2974  Trans.  Agent  -  The  Royal  Trust 
Co.,  Calgary,  Edmonton.  CUSIP  -  140307  Listed  (Canada) - 
CMS:  ASE. 

Company  -  (Alta  1988)  A  venture  capital  investment  firm 
concentrating  in  unique,  high  technology  markets 
Investments  include  12%  int.  in  Canadian  Medical 
Electronics  Corp.,  13%  int.  in  Idacom  Electronics  Ltd.  and 
10%  int.  in  MicroSURVEY  Marketing  International  Inc. 

Formed  from  amalgamation  of  Innovation  Capital 
Corporation  (1  new  sh.  for  2  old  shs.)  and  Capital  Markets 
West  Inc.  (4  new  shs  for  1  old  sh.)  on  April  12,  1989. 

Directors  -  E  A.  Clarke,  pres.,  Ponoka;  F.  E  Brown;  P.  M. 
Butler;  D  B  Hammond;  Gordon  Wusyk;  P.  C.  Nichols;  Edward 
Sinclair;  David  Finlay,  Edmonton;  K.  W  Brown,  St.  Albert;  L.  B. 
Kincade,  Sherwood  Park,  Alta 

Capital  Stock 

Author.  Outstand.f 

Common  unlimited  6,325,000  shs. 

f  At  Apr.  30,  1989. 

Common  -  One  vote  per  sh. 

Price  Range  -  CMS 

Year  High  Low 

1988 $0.25  $0.15 

Splits:  1-for-2  split  in  1989 
Auditors  -  Thorne  Ernst  &  Whinney,  C.A  ,  Edmonton. 

C.106 

Capital  Reserve  Inc. 

Head  Off.  -  950  1 185  West  Georgia  St.,  Vancouver,  British 
Columbia  V6E  4E6  Telephone  -  (604)  681-5166  Trans. 
Agent  -  Central  Guaranty  Trust  Company,  Vancouver  CUSIP  - 
14045D 

Company  -  (B  C.  1983  )  Suspended,  Dec.  19,  1988 
Directors  -  Jerome  Rak,  pres  ;  Maureen  MacNeil. 


For  COATS-tisted  companies,  see  prices  at  back  of  book 
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Capital  Stock 

Author.  Outstand.f 

Common  32,375.000  shs.  1 1 ,049,226  shs 

t  At  Dec.  31,  1988 
Common  -  One  vote  per  sh. 

Auditors  -  John  G.  Oswald,  C.A.,  Vancouver. 


C.107 

Capsule  Technology  Group  Inc. 

Head  Off.  -  2795  Kew  Drive.  Windsor,  Ontario  N8T  3B7 
Telephone  -  (519)  944-1669  Fax  -  (519)  944-4512  Trans. 
Agent  -  Montreal  Trust  Co.,  Toronto  CUSIP  -  14067P  Listed 
(Canada)  -  TKG:  TSE. 


Company  -  (Ont  1987)  Through  subsidiaries,  involved  in 
the  development  and  sale  of  technology  and  products  related 
to  gelatin  capsules;  and  produces  and  sells  gelatin  capsules 
to  the  pharmaceutical  industry.  Also  involved  in  the  design, 
sale  and  installation  of  turn-key  capsule  production  plants 
throughout  the  world.  Has  plants  in  Windsor,  Ont.,  Colombia, 
Venezuela  and  Puerto  Rico,  and  an  omega  3  free  fatty  acid 
plant  in  N.S. 

On  Mar.  8,  1989,  the  company  announced  that  it  had 
reached  an  agreement,  valued  at  $1,400,000,  to  supply  the 
Foshan  Pharmaceutical  Corp.,  in  China,  with  equipment  and 
technology  to  produce  soft  gelatin  capsules 

On  Apr.  11,  1989,  the  company  announced  the  sale  for 
$4,800,000  of  a  gelatin  capsule  plant  to  Interartists  AG  in 
Switzerland. 

On  May  5,  1989,  the  company  announced  that  it  had  signed 
a  contract,  valued  at  $2,800,000,  to  supply  Intercaps 
Philippines  Inc.  with  hard  gelatin  capsule  equipment  and 
technology. 

Directors  -  Stephen  Lukas,  chm.,  pres.  &  CEO;  J.  P 
Nemrava,  exec,  v-p  &  CFO;  G.  J.  Moore,  v-p  fin.  &  corp. 
devel.;.Peter  Trados;  W.  D.  Zander. 


Key  Personnel  -  S.  R.  Lukas,  v-p  marketing;  G.  R.  Dube,  v-p 
technical  services;  Penny  A.  Williams,  v-p  &  cont.;  J.  M. 
Slopen,  sec.  &  gen.  counsel;  S.  M.  Cheifetz,  asst.  sec. 


Capital  Stock 
Author. 

Cl. A  629,609  shs. 

Ser.l 
Ser  II 
Ser.lll 

Common  unlimited 

•  At  Dec.  31,  1988. 


Outstand* 

324,127  shs. 
125,786  shs. 
179,696  shs. 
9,240,539  shs. 


Common  -  One  vote  per  sh. 

Cl. A  -  Non-vtg.  Ser.l  convertible  to  com.  shs  on  a  1  -for- 1 
basis  upon  payment  of  $3.09  per  sh.  to  June  30,  1990;  there¬ 
after,  redeemable  at  $0,001  per  sh.  Ser. II  convertible  to  com. 
shs.  on  a  1  -for- 1  basis  upon  payment  of  $3.71  to  May  31, 
1991,  thereafter,  redeemable  at  $0  001  per  sh.  Ser.lll  con¬ 
vertible  to  com.  shs.  on  a  1  -for- 1  basis  upon  payment  of  $3.7 1 
to  July  31,  1991;  thereafter,  redeemable  at  $0,001  per  sh. 


Year 

1987 . 

High 

$5.50 

Price  Range  -  TKG 

Low  Year 

$2.75  1988 

High 

$4.45 

Low 

$1.30 

Capsule 

Subsidiaries 

Technology  Puerto  Rico  Inc. 

-  Puerto 

Rico; 

Capsule  Technology  International  Inc.-  Windsor,  Ont  ,  and 
its  subsids,  Farmacapsulas  de  Colombia  S.A.,  Columbia, 
gelatin  capsule  production  and  Industrias  Capsuvar  S.A., 
Venezuala,  gelatin  capsule  production;  Laboratoires 
Genneau  Caps  International.  France;  E.  P.  A.  Ltd.  -  51% 
owned,  Ontario,  marine  lipid  concentrate  production. 


FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1988' 

1987 

Revenue . 

Net  income,  operations . 

Extraordinary  items . 

Net  income . 

3,474 

(9,445) 

(9,445) 

14,166 

19,508 

1,031 

1,031 

26,821 

Current  assets . 

Fixed  assets,  net . 

21,638 

11,784 

Investments . 

3.1 18 

1,241 

Total  assets . 

39,093 

40,607 

Current  liabilities . 

22,667 

20,124 

Long-term  debt,  net . 

6,981 

480 

Shareholders’  equity . 

9,445 

18,585 

Cash  flow,  operations . 

(5,158) 

(413) 

Earnings  per  com.  sh.:  — 

On  net  income,  operations... 

um 

0.13 

On  net  income . 

(1.02) 

0.13 

Auditors  -  Price  Waterhouse,  C  A  ,  Windsor,  Ont. 


C.108 


Captive  Air  International  Inc. 

Head  Off.  -  800  602  -  12th  Avenue  S.W.,  Calgary,  Alberta 
T2R  1 J3  Telephone  -  (403)  266-0674  Trans.  Agent  -  Central 
Guaranty  Trust  Company,  Calgary  CUSIP  -  14074D  Listed 
(Canada)  -  CQE:  ASE. 

Company  -  (B.C.  1980;  cont.  Can.  1987  )  Manufactures  air¬ 
less  tires,  and  foam  insulated  shelters  and  buildings. 

D.  P.  Dean,  pres. 

Capital  Stock 

Author.  Outstandt 

Common  20,000,000  shs  7,408,793  shs. 

t  At  May  31,  1989. 

Common  -  One  vote  per  sh. 


Price  Range  -  CQE 


Year 

High 

Low  Year 

High 

Low 

1980... 

..  $5250  $31.25  1985 . 

$1.50 

$0.70 

1981... 

42.50 

5.00  1986 . 

1.70 

0.75 

1982... 

11.50 

1.50  1987 . 

2.55 

0.49 

1983 ... 

11.50 

3.75  1988 . 

0.70 

0.07 

1984... 

9.50 

0.50 

Splits: 

1-for-5  split  in 

1987;  1-for-5  split  in 

1985 

Subsidiaries  -  Captive  Air  Inc.;  Twin  Top  Industries. 
Auditors  -  Chambers  Phillips  &  Co.,  C.A.,  Vancouver 


C.109 

Cara  Operations  Limited 

Head  Off.  -  230  Bloor  St  West,  Toronto,  Ontario  M5S  1T8 
Telephone  -  (416)  962-4571  Trans.  Agent  -  Montreal  Trust 
Co.,  Toronto,  Montreal,  Winnipeg,  Regina,  Calgary  and 
Vancouver.  CUSIP  -  140754  Listed  (Canada)  -  CAO:  TSE, 
ME. 

Company  -  (Ont.  1961)  Directly  and  through  subsids  , 
engaged  in  the  operation  of  various  chain  restaurants  and 
fast  food  outlets  under  the  names  of  Harvey's,  Joe's  Diner, 
P  J.'s,  Sandwich  Deli,  Steak  and  Burger,  Hershel's  and  Swiss 
Chalet.  Other  activities  include  the  operation  of  flight  kitch¬ 
ens  for  preparation  of  in-flight  meals  and  restaurants,  gift, 
tobacco  and  duty-  free  shops  in  major  airports,  railway  sta¬ 
tions,  hotels  and  shopping  complexes. 

On  June  15,  1989,  announced  formation  of  a  partnership 
with  Kingsbridge  Capital  Group  to  make  a  tender  offer  of 
US$43  per  sh  for  all  o/s  com.  shs.  of  Dunkin'  Donuts  Inc. 

Directors  -  P.  J.  Phelan,  chm  ;  P  D.  Phelan,  vice-chm.;  M 
B.  Syron,  pres.  &  CEO;  M  M.  Maguire,  exec,  v-p;  G.  B.  Otto, 
sen.  v-p  &  COO;  Gail  Regan;  T  M.  Plewes;  Lawrence  Hynes; 
Paul  McLaughlin;  J.  G.  Weir,  Toronto;  R.  L.  Beaulieu;  R.  E. 
Phelan,  Montreal;  J.  W.  Burrows,  Calgary;  R.  C.  W  Mauran, 
London,  England 

Key  Personnel  -  A  G.  Ajani,  v-p;  F.  W  Cress,  v-p;  H.  M 
Chodorowicz,  v-p  corp  devel.,;  Michael  Nahirny,  v-p  fin.  & 
admin.;  Martin  Peskin,  v-p;  Barbara  Conway,  sec.  &  gen. 
counsel,  . 

Number  of  employees  -  Approx.  20,000. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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Pref. 

Cl.  A 
Common 
t  At  May  31, 


Capital  Stock 

Author. 

unlimited 

unlimited 

unlimited 


Outstand.t 

nil 

19,849,069  shs. 
18,294,840  shs. 


Class  A  -  Entitled  to  same  divds.  as  com.  stk.  and  to  share 


equally  with  com.  in  distribution  of  assets  on  liquid,  or  disso¬ 
lution.  Non-voting  except  in  amalg.,  etc.,  when  one  vote  per 
sh.  Convertible  into  com.  on  sh.-for-sh.  basis  in  event  public 
offer  made  from  com.  shs.  and  company  elects  to  accept 
such  offer. 

Common  -  Voting  stock 

Major  Shareholders  -  At  May  1989,  P.  J  Phelan  benefi¬ 
cially  held  54%  of  o/s  com.  shs.  and  42.6%  of  o/s  cl.  A  shs. 


Price  Range  -  CAO 


Year 

High 

Low. 

Year 

High 

Low 

1979 . 

$3.17 

$1.33 

1984 . 

$4.25 

$3.08 

1980 . 

3.38 

2.25 

1985 . 

6.58 

3.58 

1981 . 

2.92 

1.55 

1986 . 

11.50 

6.25 

1982 . 

3.17 

1.79 

1987 . 

14.25 

7.25 

1983 . 

4.67 

2  88 

1988 . 

16.00 

10.75 

Splits:  3-for-1  split  in  1986 

Capital  Stock  Changes  -  During  fiscal  1989,  wts.  to  pur¬ 
chase  1,350,000  cl. A  shs.  were  exercised. 

Dividends  -  Cl.  A  &  Com.  -  Present  rate  of  22c  per  sh.  p  a 
established  with  s.a.  divd.  of  11c  per  sh  paid  on  June  30, 
1989.  Previous  rate  of  20c  per  sh.  estab.  with  s.a.  divd.  of 
10c  on  June  30,  1988.  Divds.  pd  in  recent  fiscal  years  have 
been  as  follows: 


1982-83 . 

...$0.18 

1987  . 

. $0  14 

1984  . 

. 0.19 

1987  . 

. tO. 06 

1985  . 

. 0.20 

1988 . 

. 0.15 

1986 . 

. 0.23 

1989 

. 0.20 

t  Following  3-for-1 

stock  split  in  July  1986. 

Long-Term  Debt 


O/s  at  Apr.  2: 

1989 

1988 

- $000  — 

Bankers'  acceptances . 

9,500 

Mtges  .  bonds  &  notes . 

2,564 

1 1,229 

10%  unsec.  notes . 

1,721 

1,866 

10%  note  due  to  parent . 

1,650 

Capital  leases . 

12 

Less:  Current  portion 


4,285  24,257 

2,871  8,216 


C.110 


Carada  Capital  Corp. 

Head  Off.  -  2050  300  -  5th  Avenue  S.W.,  Calgary,  Alberta 
T2P  3C4  Trans.  Agent  -  Royal  Trust  Company,  Calgary 
CUSIP  -  14076B  Listed  (Canada)  -  CPV:  ASE. 

Company  -  (Alta.  1986  )  No  recent  report. 

D.  L.  Gibson,  pres. 


Capital  Stock 

Author.  Outstand.t 

Common  unlimited  3,500,000  shs. 

t  At  May  31,  1989. 

Common  -  One  vote  per  sh. 

Price  Range  -  CPV 

Year  High  Low  Year  High  Low 

1987 .  $0.35  $0.10  1988 .  $0.25  $0.09 


C.111 

Cardiff  Ventures  Corporation 

Head  Off.  -  927  Fifth  Avenue  S.W.,  Calgary,  Alberta 
T2P  0N8  Telephone  -  (403)  265-7064  Trans.  Agent  -  Royal 
Trust  Co..  Calgary.  CUSIP  -  14147D  Listed  (Canada)  -  CVF: 
ASE. 

Company  -  (Alta  1986  )  Owns  49%  of  L.B.  Clarke  & 
Associates,  an  oil  and  gas  accounting  firm.  In  June  1989, 
agreed  to  be  aquired  by  Bachaquero  Resources  Ltd.  in  a 
reverse  takeover  pending  shareholder  approval 
Directors  -  K  G.  Johnston,  CEO,  CFO.  pres.  &  sec.-treas.; 
S.  D.  Reilly:  M.  Peggy  Johnston,  Calgary. 

Capital  Stock 

Author.  Outstand.t 

Pref.  unlimited  nil 

Common  unlimited  4,425,000  shs. 

t  At  May  31,  1989 
Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  Apr.  1989,  officers  and  directors, 
as  a  group,  held  47.4%  int. 

Price  Range  -  CVF 


Year  High  Low  Year  High  Low 

1987 .  $0.27  $0.05  1988 .  $0.19  $0.03 

Auditors  -  Chris  Yee,  C.A  .  Calgary. 


Current  Financial  Position  -  At  June  2,  1989,  reported 
working  capital  of  approx  $10,000. 


1,414  16,041 

Subsidiaries 

Rutherford’s  Stores  Ltd.;  Cara  Operations  (Alberta)  Ltd.; 
Entreprises  Cara  du  Quebec  Lt6e;  Cara  Inc.;  Swiss  Chalet 
Bar-B-O  Inc. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  AprilO 

1989 

1988 

- $000  - 

Revenue . 

308,346 

287,089 

Net  income,  opers . 

32,272 

26,645 

Extraordinary  item . 

Net  income . 

32,272 

26,645 

Current  assets . 

35,309 

29,853 

Fixed  assets,  net . 

129,235 

127,096 

Long-term  receivables . 

16,834 

17,169 

Total  assets . 

199,126 

192,585 

Current  liabilities . 

42,479 

49,950 

Long-term  debt,  net . 

1,414 

16,041 

Shareholders'  equity . 

16,768 

1  12,435 

Cash  flow,  operations . 

37,802 

41,331 

Earnings  per  share: 

On  net  income,  opers . 

0  862 

0  724 

On  net  income . 

0.862 

0  724 

□  52  weeks  ended  Apr.  2,  1989;  53  weeks  ended  Apr.  3, 
1988. 


Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1989 . 

$308,346,000 

$32,272,000 

$0.86 

1988 . 

287,089,000 

26,645,000 

0.72 

1987  . 

273,410,000 

21,794,000 

0.60 

1986 . 

252,367,000 

17,895.000 

0.50 

1985 . 

247,056,000 

1  1,796,000 

0.34 

Auditors  -  Coopers  &  Lybrand,  C.A  ,  Toronto. 


For  COATS-listed  companies,  see  prices  a I  back  of  book. 


C.112 

Care  Point  Medical  Centres  Ltd. 

Head  Off.  -  288  1155  W  Georgia  St.,  Vancouver,  British 
Columbia  V6E  3H4  Trans.  Agent  -  Montreal  Trust  Co., 
Vancouver  CUSIP  -  14166B  Listed  (Canada)  -  CPJ:  VSE 

Company  -  (B.C.  1982)  Operates  2  walk-in  medical  centers 
in  Vancouver. 

Directors  -  Peter  Briant,  chm.  &  pres.;  Geoffrey  Briant;  Tom 
Konig. 

Key  Personnel  -  Debbie  Wilson,  corp.  sec. 

Capital  Stock 

Author.  Outstand  t 

Common  18.600,000  shs.  8,067.879  shs. 

t  At  May  31,  1989. 

Common  -  One  vote  per  sh 


Price  Range  -  CPJ 


Year 

High 

Low 

Year 

High 

Low 

1983 . 

$0.90 

$0.36 

1986 . 

$1.10 

$0.30 

1984 . 

0  63 

0.20 

1987 . 

0.75 

0.10 

1985 . 

1.10 

0.21 

1988 . 

0  42 

0.07 

Auditors  -  Deloitte  Haskins  &  Sells,  C.A.,  Vancouver. 


C.113 

Care  Veterinary  Pharmaceuticals  Ltd. 

Head  Off.  -  212  -  1940  Lonsdale  Ave.,  North  Vancouver. 
British  Columbia  V7M  2K2  Telephone  -  (604)  987-6453 
Trans.  Agent  -  Central  Guaranty  Trust  Company,  Vancouver. 
CUSIP  -  14166J  Listed  (Canada)  -  VET:  VSE 
Company  -  (B.C.  1973  )  Researches,  develops  and  mar¬ 
kets  consumer  over-the-counter  veterinary  pharmaceuticals 
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and  related  products.  Holds  exclusive  Canadian  rights  to  24 
products.  In  February  t989,  received  first  federal  product 
approval. 

Plans  to  acquire  Hughes  Pharmaceutical  Corporation 

which  markets  eleven  products  in  Canada. 

D.  W.  Hughes,  pres. 

Capital  Stock 

Author.  Outstand.f 

Common  10,000,000  shs.  6,553,801  shs 

t  At  May  31,  1989. 

Common  -  One  vote  per  sh. 

Price  Range  -  VET 

Year  High  Low 

1988 $0.64  $0.21 

Auditors  -  MacKay  &  Partners,  C.A.,  Vancouver. 


C.114 

Carena  Developments  Limited 

Head  Oft.  -  P .0.  Box  129,  Suite  4400  Commerce  Ct.  W  , 
Toronto,  Ontario  M5L  1K5  Telephone  -  (416)  865-0430 
Trans.  Agent  -  Royal  Trust  Co.,  Toronto.  CUSIP  -  14171F 
Listed  (Canada)  -  CON:  TSE,  ME 

Company  -  (Can.  1978)  A  major  diversified  real  estate 
company  with  activities  conducted  through  privately  and  pub¬ 
licly  owned  subsidiaries.  Property  portfolio  largely  comprised 
of  rental  properties  in  major  urban  centres  in  Canada  and  the 
US. 

At  Oct.  31,  1988,  had  a  direct  and  indirect  67%  voting  and 
40%  equity  int.  in  Trizec  Corporation  Ltd.  (which  see),  which 
in  turn  owns  100%  of  Ernest  W.  Hahn  Inc.,  100%  of  Trilea 
Centres  Inc.,  71%  of  Bramalea  Ltd.,  25%  of  The  Rouse  Co. 
of  Columbia,  Maryland,  and  34%  of  JDS  Investments  Ltd. 

In  June  1988,  increased  its  investment  from  47%  to  52% 
voting  and  equity  int.  in  Coscan  Development  Corporation 
Also  holds  45%  voting  and  equity  int.  in  Consolidated  Carma 
Corp.,  and  on  Apr.  22,  1988,  acquired  99%  of  the  cl. AAA 
paticipating  pref.  shs.  During  1988,  disposed  of  most  of  its 
non-real  estate  assets  and  invested  the  proceeds  in  its  own 
real  estate  operations. 

Name  changed  from  Carena-Bancorp  Inc.  on  Mar.  31, 
1989 

Directors  -  H.  P  Milavsky,  chm.;  W.  J.  L'Heureux,  deputy 
chm.;  G.  E.  Arnell,  pres.  &  CEO;  P  F.  Bronfman;  E.  M. 
Bronfman;  J.  L.  Cockwell;  J.  T.  Eyton;  D.  W.  Kerr,  Toronto; 
Sam  Pollock;  J.  A.  Beliveau,  Montreal. 

Key  Personnel  -  M.  J.  Walt,  v-p  fin.;  D.  Ferguson,  v-p  devel¬ 
opment;  R.  Harding,  sec.  &  treas. 


1983  . $0.29  1986 . 0.08 

1984  . 0.30  1987* . 0.12 

1985t .  0.11  1988 . 0.40 

t  Following  3-for-1  split  in  July  1984. 

*  First  following  3-for-2  split  in  Aug.  1986. 

Subsidiaries  -  Carena  Bancorp  Equities  Ltd.;  Trizec 
Corporation  Ltd.  (67%  voting  int.,  40%  equity  int  );  Coscan 
Development  Corporation  (52%  int);  Consolidated  Carma 
Corporation  (45%  int) 


Fiscal  years  ended  Oct.  31: 


FINANCIAL  STATISTICS 


Revenues. 


1988 
—  $000  - 


1987 


1,096,110  1,049,000 


Net  income,  opers . 

Extraordinary  items . 

47,118 

39,416 

Net  income . 

47,118 

8,134,061 

39,416 

6,871,083 

Properties . 

Investments . 

814,600 

467,688 

805,951 

420,799 

Loans  and  accts. 
Cash  &  securities 

Total  assets . 

receivable.... 

262,752 

9,892,044 

6,978,868 

223,931 

8,458,237 

5,876,039 

Long-term  debt.  .. 

Accounts  payable 

574,644 

443,614 

Bank  advances.... 

217,211 

85,360 

Shareholders'  equity . 

555,1 10 

488,381 

Cash  flow,  opers 

328,858 

265,207 

nl 

sh.: 

Earnings  per  com. 

On  net  income, 

opers . 

1.10 

0.92 

On  net  income . 

1.10 

0.92 

Five  Year  Summary 

Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

69,429,000 

24,959,000 

1.05 

1987 . 

50,695,000 

36,957,000 

0.85 

1986 . 

61,812,000 

31,150,000 

0.60 

1985 . 

45,309,000 

37,288,000 

0.33 

1984 . 

29,233,000 

15,688,000 

0.19 

Note  -  Figures  provided  have 

fiscal  year  ended  June  30. 

Auditors  -  Touche  Ross,  C.A.,  Toronto. 

Current  Financial  Position  -  For  the  six  months  ended  Apr. 
30,  1989,  had  net  income  of  $25,741,000  or  39c  on  revenue 
of  $728,654,000  compared  with  net  income  of  $21,600,000 
or  35c  per  sh.  on  revenue  of  $613,134,000  for  the  prior  year 
period. 


C.115 


Capital  Stock 
Author. 
6,312,000  shs. 
6,000,000  shs. 
unlimited 
unlimited 


Outstand  t 
6,312,000  shs. 
3,200,000  shs. 
300,000  shs. 
31,487,996  shs. 


Cl. A  Pref. 

CI.AA  Pref  * 

Cl. AAA  Pref. 

Common 
t  At  Oct.  31,  1988. 

*  Of  the  Cl.  AA  shs.,  1,200,000  are  comprised  of  ser.  B,  C, 
and  D,  while  2,000,000  are  ser.  E  shs. 

Cl.  A  Pref.  -  Redeem.  Entitled  to  one  vote  per  sh. 

Cl.  AA  Pref.  -  Redeem  at  5%  p.a.  on  a  declining  basis  at 
their  paid-up  value  with  final  redempt.  on  Dec.  31,  1989,  Apr. 
30,  1990  and  July  31,  1991,  respectively. 

Cl.  AAA  Pref.  -  Redeem 


Major  Shareholders  -  At  February  1988,  E  M  Bronfman 
and  P.  F.  Bronfman  and  their  families  beneficially  held  a 
36.8%  vtg.  int.,  and  Hees  International  Corp.  held  a  34.2% 
vtg.  int. 


Price  Range  -  CDN 

Year  High  Low  Year  High  Low 

1979  .  $1.53  $1.18  1984 .  $21.00  $10.67 

1980  .  4.00  1.22  1985 .  23.17  18.33 

1981  .  7.78  4.45  1986 .  34.25  19.63 

1982  .  6.45  489  1987 .  35.25  21.75 

1983  .  11.11  6.13  1988 .  34.25  24.00 


Splits:  3-for-2  split  in  1986;  3-for-1  split  in  1984 
Dividends  -  Cl.  A  Pref.  -  Entitled  to  divd.  rate  of  714%  cum. 


Pd.  regularly. 

Cl.  AA  Pref.  -  Ser.  B,  C.  and  D  entitled  to  cum.  divds.  at 
one-  half  of  prime  plus  1)4%  p.a.;  Ser.  E  entitled  to  cum. 
divds.  of  70%  of  prime  rate.  Pd.  regularly. 

Cl.  AAA  Pref.  -  Entitled  to  divd.  rate  of  9%  cum. 

Com.  -  Present  rate  of  40c  per  sh.  p.a.  estab  with  semi¬ 
annual  divd.  of  20c  per  sh  pd  Feb  29,  1988.  Divds.  declared 
in  recent  fiscal  years  as  follows: 


Carling  O’Keefe  Breweries  of  Canada 
Limited 

Head  Off.  -  4100  Yonge  St.,  North  York,  Ontario  M2P  2M4 
Telephone  -  (416)  922-4848  Trans.  Agent  -  National  Trust 
Co.,  Toronto  CUSIP  -  142262 

Company  -  (Ont.  1930;  continuance  1983.)  Engaged  pri¬ 
marily  in  the  brewing  of  ale,  lager  and  stout  in  Canada  and 
Ireland.  Major  brand  names  include  Carling  Black  Label, 
Miller  High  Life,  Miller  Lite,  O'Keefe's  Extra  Old  Stock,  Old 
Vienna  Lager,  O'Keefe  Ale,  O’Keefe  Light,  Carlsberg,  Trilight, 
and  Foster’s  Lager.  Breweries  located  in  Nfld.,  Que.,  Ont., 
Man.,  Sask.,  Alta.,  B.C,  and  Cork,  Ireland. 

In  1988,  the  company  sold  Toronto  Argonaut  Football 
Club,  and  Le  Club  de  Hockey  Les  Nordiques,  Inc. 

In  January  1989,  Elders  IXL  Ltd.  (parent  company  of 
Carling)  and  Molson  Companies  Ltd.  jointly  announced  an 
agreement  to  combine  their  respective  North  American  brew¬ 
ing  operations  into  50-50  Canadian  based  partnership  under 
the  name  Molson  Breweries,  subject  to  Federal  government 
approval. 

The  company  announnced  in  May,  1989  its  intention  to 
redeem  all  o/s  Series  A  and  B  preferred  shares  on  or  before 
July  28,  1989  at  $53.00  and  $52.50  per  share  respectively 
under  the  terms  of  a  court  order. 

Directors  -  J.  D.  Elliott,  chm.,  Victoria,  Australia;  E  T 
Kunkel,  pres.  &  CEO;  Pierre  Des  Marais  II,  deputy  chm.; 
Louise  B.  Vaillancourt,  Montreal;  P.  T.  Bartels,  deputy  chm., 
Victoria,  Australia.;  P.  G.  Beattie;  D.  E.  Smith;  C.  M.  Black. 
Toronto. 

Key  Personnel  -  J  R  Barnett,  pres  operating  businesses; 
A.  M.  Hodge,  sr.  v-p  &  treas.;  Lori  A  Ball,  corp.  sec. 

Number  of  employees  -  5,000  in  Sept.  1988. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  ( if  applicable). 
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Capital  Stock 

Author. 
813,007  shs. 


Outstand.t 


Pfce. 

$2.20  Ser.A  433,745  shs. 

$2.65  Ser.B  379,262  shs. 

Common  unlimited  1  sh. 

t  At  June  30,  1988. 

$2.20  Pfce.,  Ser.A  -  Redeem,  at  $53.  On  liquid.,  entitled  to 
$53  per  sh.  if  voluntary;  $50  per  sh.  if  involuntary.  May  be  pur¬ 
chased  for  cancellation.  Non-voting  unless  6  quarterly  divds. 
in  arrears,  when  one  vote  per  sh. 

$2.65  Pfce.,  Ser.B  -  Redeem  at  $52.50.  On  liquid.,  entitled 
to  $52.50  per  sh.  if  voluntary;  $50  per  sh.  if  involuntary.  May 
be  purchased  for  cancellation.  Non-voting  unless  6  quarterly 
divds.  in  arrears  when  one  vote  per  sh. 

Major  Shareholders  -  Elders  IXL  Limited  of  Australia, 
through  IXL  Holdings  Canada  Inc.  held  the  o/s  com.  sh.  in 
July  1989  , 


Price  Range  -  CKB.PR.A 


Year 

High 

Low 

Year 

High 

Low 

1979.... 

.  $28.50 

$23.00 

1984... 

.  $25.00 

$22.00 

1980... 

25.25 

20.00 

1985... 

25.75 

23.00 

1981.... 

22.00 

14.50 

1986... 

28.00 

24.00 

1982 . 

21.75 

14.63 

1987. ... 

36.25 

25.00 

1983.... 

25.00 

20.25 

1988... 

29.00 

24.50 

Capital  Stock  Changes  -  In  May  1989,  Carling  announced 
that  under  court  order  all  o/s  Ser.A  and  B  pref.  shs.  are  to  be 
redeemed  at  $53.00  and  $52.50  respectively  (plus  accrued 
divds.)  before  July  28,  1989. 

Dividends  -  $2.20  Pfce.,  Ser.A  -  $2.20  p.a.  cum.,  payable 
Jan.,  Apr.,  July  and  Oct.  1. 

$2.65  Pfce.  Ser.B  -  Entitled  to  $2.65  per  sh.  p.a  ,  payable 
quarterly  Jan.,  Apr.,  July  and  Oct.  1. 

Common  -  Divds.  pd.  in  previous  fiscal  yrs.  have  been  as 
follows: 


1979  . $0.05 

1980  . 0.10 

1981  . 0.20 

1982  . 0.20+0.08 


t  Shs.  delisted  May  29,  1987 


1983  . SO  26 

1984  . 0.37 

1985-86 . 0.48 

1987t . 0.24 


Long-Term  Debt 

At  June  30,  1988,  the  company  had  o/s  $403,676,000  in 
debt  consisting  of  $390,800,000  in  term  bank  loans  and 
$12,876,000  in  unfunded  pensions. 

Subsidiaries 

Carling  O’Keefe  Breweries  Ontario  Limited;  Carling 
O’Keefe  Breweries  Western  Limited;  La  Brasserie  O'Keefe 
Lt6e;  Century  Importers,  tnc.;  Beamish  &  Crawford  pic, 

Cork,  Ireland 


FINANCIAL  STATISTICS 


Fiscal  year  ended  June  30: 

1988 

1987 

- $000  - 

Revenues . 

949,670 

888,388 

Net  income,  operations . 

21,767 

12,844 

Extraordinary  items . 

(2,025) 

Net  Income . 

21,767 

10,819 

Inventories . 

79,305 

85,593 

Current  assets . 

169,921 

177,608 

Fixed  assets,  net . 

519,233 

528,310 

Total  assets . 

721,031 

736,715 

Current  liabilities . 

191,319 

224,360 

Long-term  debt,  net . 

403,676 

417,835 

Shareholders'  equity . 

59,738 

41,394 

Cash  flow,  operations . 

21,076 

31,241 

Earnings  per  com.  sh.: 

On  net  income,  opers . 

n/a 

n/a 

On  net  income . 

n/a 

n/a 

Auditors  -  Price  Waterhouse,  C.A 

,  Toronto 

C.116 


Carolco  Pictures  Inc. 

Head  Off.  -  8800  Sunset  Blvd.,  Los  Angeles,  California  USA 
90069  Telephone  -  (213)  850-8800  CUSIP  -  143763  Listed 
(Canada)  -  CRC:  TSE 

Company  -  (Del.  1986)  Engaged  in  the  financing,  produc¬ 
tion  and  leasing  of  motion  pictures  for  exhibition  in  domestic 
and  foreign  theatrical  markets  and  for  later  release  in  home 
video  and  pay  and  free  television.  Movie  releases  in  1989 
include  'Field  of  Dreams',  'Mountains  of  the  Moon',  Johnny 
Handsome'  and  'Duke  and  Fluffy'. 

For  COATS-lisled  companies,  see  prices  at  back  of  book 


Directors  -  M.  F.  Kassar,  co-chm.;  A.  G.  Vajna,  co-chm.;  P. 
F.  Hoffman,  pres.  &  CEO;  W  Braverman,  exec,  v-p  &  CFO; 
Fred  Feitshans,  exec,  v-p  motion  picture  production;  R.  M. 
Viglietta,  exec,  v-p  motion  picture  leasing  opers.;  Daniel 
Melnick,  exec,  v-p;  J.  E.  Menendez,  exec,  v-p;  R.  L.  Turner, 
exec,  v-p;  F.  J.  Afman;  Steven  Aronoff;  M.  E.  Garstin; 
Sylvester  Stallone. 

Key  Personnel  -  D.  J.  Simon,  sr.  v-p  merchandising; 
Lynwood  Spinks,  sr.  v-p  business  affairs;  Louis  Weiss,  sr.  v-p 
fin.;  Lorin  Brennan,  v-p  business  affairs;  Murray  Cohen,  v-p 
international  sales;  T.  K.  Levine,  v-p  corp.  devel.;  R.  A. 
Misiorowski,  v-p  motion  picture  production,  Canada;  P.  G. 
Provenzale,  v-p  worldwide  theatrical  services  and  admin.;  S. 
C.  Shultes,  v-p  corp.  affairs  &  sec.;  Michael  Sloan,  v-p  post 
production;  Gayle  Harvey,  asst,  v-p;  Darnell  Young,  asst  v-p. 
Number  of  employees  -  180  at  March  27,  1989. 

Capital  Stock 

Author.  Outstand.t 

Pref.  10,000,000  shs.  nil 

Common  200,000,000  shs.  29,752,619  shs. 

t  At  Dec.  31,  1988. 

Common  -  One  vote  per  share. 

Major  Shareholders  -  Officers  and  directors  as  a  group 
beneficially  held  79.98%  of  the  o/s  shs.  at  March  15,  1989. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

-  US$000- 

Revenue . 

164,609 

103,721 

Net  income,  opers . 

35,504 

14,332 

Extraordinary  items . 

Net  income . 

35,504 

14,332 

Film  costs,  net . 

180,776 

1 13,723 

Fixed  assets,  net . 

30,921 

20,671 

342,410 

229,555 

Total  liabilities . 

223,516 

150,289 

Shareholders'  equity . 

127,206 

93,335 

Cash  flow,  opers . 

43,848 

2,631 

- us$  — 

Earnings  per  com.  sh. 

On  net  income,  opers . 

1.15 

0.47 

On  net  income . 

1.15 

0.47 

Auditors  -  Ernst  &  Whinney,  C.P. A.,  Los  Angeles 
Current  Financial  Position  -  For  three  months  ended 
March  31,  1989,  the  company  reported  a  net  loss  of 
$1,800,000  from  revenue  of  $18,368,000. 


C.117 

Carolian  Systems  International  Inc. 

Head  Off.  -  #5  3397  American  Dr.,  Mississauga,  Ontario 
L4V  1T8  Telephone  -  (416)  673-0400  Fax  -  (416)  673-7030 
Trans.  Agent  -  National  Trust  Co..  Toronto.  CUSIP  -  14376P 
Listed  (Canada)  -  CSJ:  TSE. 

Company  -  (Ont.  1985  amalg  )  Supplies  computer  software 
for  HP3000  business  computer  systems,  MS  DOS  personal 
computers,  and  UNIX  based  systems. 

Directors  -  Dennis  Bennie,  chm.  and  CEO;  David  Gurney, 
pres.;  P  L  Martini,  sec-treas.;  J.  I.  Campbell,  v-p  research  & 
development;  Anthony  Decristofaro;  A.  E.  Rankine;  Peter 
Farlinger,  Toronto. 


Capital  Stock 
Author. 

Pfce.  unlimited 

Common  unlimited 

t  At  Mar.  31,  1988. 

Common  -  One  vote  per  share. 


Outstand.  t 
nil 

6,497,724  shs. 


Price  Range  -  CSJ 


Year 

High 

Low 

Year 

High 

Low 

1985 . 

$1.20 

$0.87 

1987 . 

$3.55 

$0.50 

1986 . 

6.38 

0  80 

1988 . 

1.40 

0.68 

Subsidiaries  -  Carolian  Systems  U.S.  Inc.;  Carolian  U.S. 
West  Inc  ;  Delrina  Technology  Inc.  (51%  int.) ;  Softport 
Technologies  Inc.  (51%  int.) 


SURVEY  OF  INDUSTRIALS  1989 
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FINANCIAL  STATISTICS 


Fiscal  years  ended  June  30: 

1988 

1987 

- $000  - 

Revenue . 

4,225 

2,741 

Net  income,  opers . 

443 

(436) 

Extraordinary  items . 

157 

55 

Net  income . 

600 

(491) 

Current  assets . 

3,622 

2,728 

Fixed  assets,  net . 

773 

450 

Total  assets . 

5,460 

3,967 

Current  liabilities . 

1,026 

674 

Shareholders’  equity . 

4,237 

3,293 

Cash  flow,  opers . 

1,274 

118 

Earnings  per  common  share: 

On  net  income,  opers . 

0.073 

(0.081) 

On  net  income . 

0.098 

(0.091) 

Auditors  -  Deloitte,  Haskins  &  Sells,  C.A.,  Toronto,  Ont. 

Current  Financial  Position  -  For  the  nine  months  ended 
Mar.  31,1 989  the  net  loss  was  $483,598  or  7c  per  sh.  on  rev¬ 
enues  of  $3,625,812.  For  the  same  period  the  previous  year 
net  income  was  $596,036  or  $0.10  per  sh.  on  revenues  of 
$2,888,318. 


C.118 

Carpita  Corporation 

Head  Off.  -  190  Liberty  St. ,  Toronto,  Ontario  M6K  1G1 
Telephone  -  (416)  537-1201  Trans.  Agent  -  Montreal  Trust 
Company,  Toronto,  Halifax,  Montreal,  Winnipeg,  Regina, 
Calgary,  Vancouver.  CUSIP  -  14441G  Listed  (Canada)  -  CYY: 
TSE,  ME. 

Company  -  (Ont.  1984  amalg.)  Operates  58  carpet  ware¬ 
house  showrooms  throughout  Canada  (48)  and  Texas  (10). 
Makes  tufted  broadloom  and  synthetic  carpet  yarns  at  plants 
located  in  Toronto  and  Kingston,  Ont.  It  has  distribution  cen¬ 
tres  in  Dartmouth,  N.S.,  Mississauga,  Ont.  and  Richmond, 
B.C. 

Directors  -  Jery  Van,  chm.,  Toronto;  Jerry  Piltzmaker, 
v-chm.,  King  City,  Ont.;  R.  P.  Halton,  pres.  &  CEO;  P.  J.  Dey; 
Robert  Smith;  W.  D.  Wilson,  Toronto  . 

Key  Personnel  -  L.  A.  Allen,  v-p  &  gen.  mgr.,  Factory 
Carpet  div.;  J.  S.  Bajaj,  v-p  mfg.;  R.  M.  Henthorn,  v-p  fin.  & 
sec.;  Isaac  Raichyk,  v-p  opers. 

Number  of  employees  -  1,165  at  Oct.  25,  1988. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Feb.  28: 

1988 

1987 

- $000- 

Revenue . 

120,605 

116,578 

Net  income,  operations . 

3,142 

2,440 

Extraordinary  items . 

(1.414) 

1,422 

Net  income . 

1,728 

3,862 

Inventories . 

33,715 

26,684 

Current  assets . 

47,175 

37,493 

Fixed  assets,  net . 

22,210 

19,595 

Total  assets . 

72,074 

57,959 

Current  liabilities . 

36,099 

24,954 

Long-term  debt,  net . 

13,865 

11,999 

Shareholders’  equity . 

22,110 

21,006 

Cash  flow,  operations . 

(2,818) 

(4,229) 

Earnings  per  com.  share: . 

On  net  income,  opers . 

1.07 

0.79 

On  net  income . 

.44 

1.25 

Auditors  -  Richter,  Usher  &  Vineberg,  C.A.,  Toronto. 

C.119 

Carrigan  Industries  Ltd. 

Head  Off.  -  702  1450  Pennyfarthing  Dr.,  Vancouver,  British 
Columbia  V6J  4X8  Telephone  -  (604)  731-9283  Trans. 
Agent-  Montreal  Trust  Company,  Vancouver.  CUSIP  -  144510 
Listed  (Canada)  -  CCG:  VSE. 

Company  -  (B.C.  1971;  amalg.  1984)  Through  subsid., 
engaged  in  the  development  of  electroplating  technology, 
called  'Dynaloy',  as  well  as  the  sale  of  equipment  for  this 
process.  Also  owns  all  marketing  rights  to  the  "Kwenchy" 
slush  machine  and  to  a  multi-flavour  fruit  drink  dispenser. 

Directors  -  William  Paul,  pres.  &  CEO;  Gerald  Clerke,  sec. 
&  CFO;  Judith  Harrison,  Vancouver;  Henry  Warshaw,  Los 
Angeles,  Calif.;  G.  E.  Paul;  Stanley  Randall;  William  Cowper; 
Anthony  tTussell;  Wayne  Kimura,  Toronto. 

Capital  Stock 

Author.  Outstand.f 

Pref.  700,000  shs.  nil 

Common  200,000,000  shs.  6,285,656  shs. 

t  At  May  30,  1989. 


Price  Range  -  CCG 


Year 

High 

Low 

Year 

High 

Low 

1983 . 

$0.75 

$0.20 

1986 . 

$0.99 

$0.21 

1984 . 

0.49 

0.14 

1987 . 

0.66 

0.08 

1985 . 

0.85 

0.20 

1988 . 

0.20 

0.04 

Subsidiaries  -  Dynasurf  International  Inc. 


Capital  Stock 

Author.  Outstand.t 

Pref.  unlimited  nil 

Common  unlimited  3,900,000  sh. 

t  At  Feb.  28,  1989. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  Oct.  25,  1988,  Adreac  Ltd.  bene¬ 
ficially  held  20.5%,  653043  Ontario  Ltd.  20.5%,  and 
Consolidated  Talcorp  Ltd.  13.6%  of  the  o/s  com.  shs. 


Price  Range  -  CYY 

Year  High  Low  Year  High  Low 

1986  .  $7.88  $7.00  1988 .  $9.00  $5.00 

1987  .  9.00  5.00 

Dividends  -  Com.  -  Pd.  4c  p.a.  quarterly  since  Jan.  2,  1987. 


Long-Term  Debt 


O/s  at  end  of  Feb 

1988 

1987 

- $000  — 

Bank  loans . 

13,000 

10,381 

Mortgages  &  notes  pay . 

1,102 

2,446 

Oblig.  under  cap.  leases . 

397 

718 

14,499  13,545 

Less:  Current  portion .  634  1,546 

13,865  11,999 


Subsidiaries  -  Factory  Carpet  Corporation;  Barrymore 
Distributors  Limited  ;  Kingston  Spinners  (Canada)  Limited 


C.120 

Cascade  Fertilizers  Ltd. 

Head  Off.  -  Box  40,  Standard,  Alberta  TOJ  3G0  Telephone 
-  (403)  644-3883  Trans.  Agent  -  Montreal  Trust  Co.,  Calgary, 
Toronto.  CUSIP  -  14727L  Listed  (Canada)  -  CFE:  ASE. 

Company  -  (Alta.  1967  )  Manufactures,  blends  and  markets 
liquid  fertilizers.  Also  sells  and  rents  equipment  to  apply  liquid 
fertilizers,  sells  dry  granular  and  anhydrous  ammonia  fertiliz¬ 
ers,  and  blends  a  forest  fire-fighting  chemical  and  a  liquid 
nutrient  for  animal  feed. 

Directors  -  G.  F.  Kroon,  chm.  &  CEO,  Stanadard,  Alta.;  S.  E. 
Castella,  exec,  v-p,  Strathmore,  Alta.;  D.  L.  Sundgaard,  pres. 
&  COO,  Standard,  Alta.;  G.  N  Kroon,  v-p  &  sec.-treas., 
Standard,  Alta.;  H.  D.  Upshaw,  Strathmore,  Alta.;  H.  M.  Kroon, 
Calgary;  J.  C.  Blyth,  Rocky  Mountain  House,  Alta.;  J  D. 
Beaton,  Saskatoon;  M.  J.  Tims,  Calgary. 

Number  of  employees  -  40  in  1988 
Capital  Stock 
Author. 

CI.B  Pref.  5,000,000  shs. 

Ser.  1  1,000,000  shs. 

Common  5,000,000  shs. 

t  As  at  June  30,  1988. 

CI.B  Pref.,  Ser.  1  -  Privately  held. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  G.  F.  Kroon  and  S.  E.  Castella  each 
held  14.5%  of  the  o/s  com.  shs.  in  1988. 

Price  Range  -  CFE 

Year  High  Low  Year  High  Low 

1986  .  $2.10  $1.55  1988 .  $1.80  $0.50 

1987  .  2.35  0.65 


Outstand.t 

535,517  shs. 
2,086,740  shs. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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Long-Term  Debt 

At  June  30,  1988,  l-t  debt  totaled  $4,567,000  including 
$40,020  due  in  the  current  year.  Debt  includes  $2,667,000  in 
convert,  debs.,  and  $1,900,000  in  a  term  bank  loans  at  float¬ 
ing  rates. 

Auditors  -  Deloitte,  Haskins  &  Sells,  C.A.,  Calgary. 

Current  Financial  Position  -  For  the  year  ended  June  30, 
1988,  reported  sales  of  $10,869,686,  compared  to 
1 1,222,313  in  fiscal  1987.  The  net  loss  in  1988  was  $1 78, 105 
or  $0. 1 1  per  sh,,  compared  with  a  loss  of  $245,358  in  1987. 
Total  assets  were  $12,295,613  at  June  30,  1988,  down  from 
$13,527,634  the  previous  year. 


C.121 

★  Cascades  Inc. 


Head  Off.  -  P.O.  Box  30*404  rue  Marie-Victorin,  Kingsey- 
Falls.  Quebec  JOA  1B0  Telephone  -  (819)  363-2245  Fax  - 
(819)  363-2752  Trans.  Agent  -  Fiducie  du  Quebec,  Montreal, 
and  Central  Guaranty  Trust  Co.,  Toronto.  CUSIP  -  146900 
Listed  (Canada)  -  CAS:  TSE,  ME 

Company  -  (Que.  1964;  cont.  1982  )  Operates  in  the  pack¬ 
aging,  paper  and  building  material  sectors  in  Ontario, 
Quebec,  the  U.S.,  France,  Belgium  and  Sweden.  Also  recy¬ 
cles  and  converts  waste  paper  and  board,  and  uses  residual 
wood  chips  from  sawmills  to  make  products  for  industrial  and 
commercial  consumption. 

During  1988,  the  company  sold  its  int.  in  the  Chapelle 
Darblay  Group  for  a  gain  of  $2,826,000.  Acquisitions 
included  Djupafors  AB  of  Sweden,  manufacturers  of  coated 
and  uncoated  folding  boxboard,  in  Dec.  1988  and 
Kartonfabriek  Van  Duffel  N.V  of  Belgium  in  Jan.  1989 

Directors  -  Bernard  Lemaire,  pres.;  Laurent  Lemaire,  first 
exec,  v-p;  Alain  Lemaire,  second  exec,  v-p;  Paul  Pelletier,  v-p 
operations;  Fernand  Cloutier,  treas.  &  v-p  fin.;  P.  R, 
Bannerman;  P.-H.  Couture;  Jean  Lanctot,  Montreal;  Andre 
Desaulniers,  St-Hippolyte,  Quebec;  Simon  L'Heureux,  Ste- 
Foy,  Quebec. 

Key  Personnel  -  M  J.  Aubert,  sec. 

Number  of  employees  -  3,700  at  Dec.  1988 


Capital  Stock 

Author.  Outstand.  t 

Pref.  Cl. A  unlimited  nil 

Pref.  CI.B  unlimited  nil 

Common  unlimited  48,288, 140  shs. 

t  At  Dec.  31,  1988;  1,000,000  com.  shs.  reserved  for  stk. 
option  plans. 

Preferred,  Cl. A  &  B  -  Issuable  in  series. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  In  Aug.  1988,  Bernard,  Laurent  and 
Alain  Lamaire  together  held  a  65%  int. 


Price  Range  -  CAS 


Year 

High 

Low 

Year 

High 

Low 

1983 . 

$1.19 

$0.59 

1986 . 

$19.38 

$5.38 

1984 . 

2.63 

0.99 

1987 . 

15.25 

5.25 

1985 . 

6.32 

2.19 

1988 . 

7.50 

4.80 

Splits:  2-for 
in  1984 

- 1  split  in 

1986;  2-for 

1  split  in 

1985;  2-for- 1  split 

Long-Term  Debt 


O/s  at  Dec.  31:  -  1988  - 

$000' s 

12.3%  loan,  due  1998 .  86,065 

9.13%  loan,  due  1999 .  26,907 

7.31%  loan,  due  2017  .  16,326 

7.5 %  debs.,  due  1991 .  50,000 

Particip.  debt .  27,530 


-  1987  - 
$000's 
51,061 
29,514 
10,670 
50,000 
37,232 


206,828  178,477 

Less:  Current  portion .  22,033  15,927 


184,795  162,550 

Subsidiaries 

Cascades  (Joliette)  Inc.;  Cascades  (East  Angus)  Inc., 
Cascades  (Jonquidre)  Inc.,  Plastiques  Cascades  Inc.; 
Papier  Kingsey  Falls  Inc.,  Les  Matdriaux  Cascades  Inc.; 
Plastichange  International  Inc.,  Cascades  Dominion  Inc., 
Papier  Cascades  (Cabano)  Inc.;  Dbsencrage  Cascades 
(1988)  Inc.,  Air  Cascades  Inc.;  Cascades  Conversion  Inc., 
Cascades  Lupel  Inc.,  Les  Emballages  Cascades  Inc.; 
Recuperation  Cascades  Inc.;  Cascades  (Port  Cartier)  Inc! 
(50%  int  ).  Les  Industries  Cascades  Lt6e.  (50%  int  ); 
Casacdes  P.S.H.  Inc.  (50%  int.);  Cascades  Sentinel  Inc. 
(50%  int  );  Rolland  Inc.  (35  4%  int  );  Cascades  U.S.A.  Inc.; 


Cascades  Industries  Inc.;  Cascades  Moulded  Pulp  Inc.; 
Cascades  Niagara  Falls  Inc.;  Cascades  S.A.  and  its 

subsids: 

Cascades  Avot  Vallee  S.A.;  Cascades  La  Rochette,  S.A.; 
Cascades  Blendecques  S.A.;  Cascades  Recyclage  S.A.; 
Cascades  Belgium  N.V.;  Cascades  Duffel  N.V.;  Cascades 
Djupafors  AB. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 


1988 
—  $000- 


1987 


Revenue . 

588,792 

527,732 

Net  income,  opers . 

32,505 

21,522 

Extraordinary  items . 

6,634 

12,626 

Net  income . 

39,139 

34,148 

Current  assets . 

223,706 

213,835 

Accounts  receivable . 

1 10,740 

113,429 

Fixed  assets,  net . 

263,190 

213,731 

Investments . 

34,754 

31,931 

Total  assets . 

539,034 

471,335 

Current  liabilities . 

132,010 

122,985 

Long-term  debt,  net . 

1 10,347 

79,138 

Shareholders'  equity . 

184,576 

157,705 

Cash  flow,  opers . 

68,902 

51,920 

Earnings  per  common  share: 

On  net  income,  opers . 

0.67 

0.45 

On  net  income . 

0.81 

0.71 

Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns  per 

Year 

Revenue 

Oper 

Com.  sh. 

1988 . 

$588,792,000 

$32,505,000 

$0.67 

1987 . 

527,732,000 

21,522,000 

0.45 

1986 . 

440,130,000 

23,551,000 

0.49  * 

1985 . 

266,272,000 

19,443,000 

0.43  * 

1984 . 

179,651,000 

12,667,000 

0.31  * 

♦  Adjusted  for  2-for- 1  stk.  splits  on  May  13,  1986,  Sept.  15, 
1985  and  July  5,  1984. 


Auditors  -  Coopers  &  Lybrand,  C.A.,  Montreal. 

Current  Financial  Position  -  For  the  three  months  ended 
Mar.  31,  1989,  net  income  was  $5,1 13,000  or  $0.1 1  per  sh. 
on  revenues  of  $162, 187,475.  For  the  same  period  the  previ¬ 
ous  year,  net  income  was  $5,840,036  or  $0. 12  per  sh.  on  rev¬ 
enues  of  $151,236,293. 


C.122 

Cassidy’s  Ltd. 

Head  Off.  -  2555  Matte  Blvd.,  Brossard,  Quebec  J4Z  3M1 
Telephone  -  (5 1 4)  866-4531  Trans.  Agent  -  Montreal  Trust 
Co.,  Montreal,  Toronto.  CUSIP  -  148285  Listed  (Canada)  - 
CYL:  TSE,  ME 

Company  -  (Que.  1953;  cont.  1984)  Engaged  in  wholesale 
distribution  of  china,  glassware,  houseware,  and  giftware 
lines,  floor  coverings,  cleaning  supplies,  and  restaurant  and 
hotel  equipment.  Serves  retail  outlets,  institutions  and  the 
hotel  and  restaurant  trades.  Also  manufactures  and  custom 
packages  industrial  cleaning  compounds,  antifreeze  and 
windshield  washer  products. 

Directors  -  A  T  Brodeur,  chm.,  Westmount,  Que.;  A.  W. 
Brodeur,  pres.  &  CEO,  Toronto;  J.  A.  O'Hanley,  v-p,  Moncton; 
J.  H  Brodeur,  Westmount,  Que.;  Pauline  A.  Ouimet;  R 
Crevier;  C.  W  Bennett.  Montreal;  G.  D  Sutton,  Oakville,  Ont. 

Key  Personnel  -  J.  H.  Barnett,  v-p;  B  E  Eddy,  v-p;  M.  C. 
Emmett,  v-p;  E.  E.  Carr,  v-p;  W.  R.  Doherty,  treas  ;  A.  Stafford, 
sec. 

Number  of  employees  -  Approx.  400  at  July  1989. 
Capital  Stock 

Author.  Outstand. f  Par 
unlimited 

66, 17 1  shs.  $10 

27,500  shs.  $10 

unlimited  2,374,800  shs.  npv 

t  At  Dec.  31,  1988. 

First  Pref.  ser.A  -  Redeem,  at  $10.50.  Company  may  pur¬ 
chase  for  cancellation  at  not  more  than  $10  per  sh  plus  accr. 
divds.  and  purchase  costs.  Purchase  fund  commencing  1974 
at  2.5%  of  aggregate  par  with  minimum  of  $27,500  and  max 
of  $100,000. 

First  Pref.  ser.D  -  Redeem  at  par.  Privately  held 

Major  Shareholders  -  In  July  1989,  Continental 
Manufacturers  of  Canada  Ltd.  held  75%  of  o/s  com  shs 


First  Pref 
ser.A 
ser.D 
Common 


For  COATS-lisled  companies,  see  prices  at  back  of  book.  if  See  also  Enhanced  Coverage 
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Price  Range  -  CYL 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$2.82 

$1.80 

1984 . 

$2.25 

$1.55 

1980 . 

2.38 

1.75 

1985 . 

3.00 

1.63 

1981 . 

2.82 

2.00 

1986 . 

8.50 

3.00 

1982 . 

2.13 

1.40 

1987 . 

12.00 

6.75 

1983 . 

2.50 

1.40 

1988 . 

8  50 

6.50 

Splits:  2-for 

-1  split  in 

1986 

Capital  Stock  Changes  -  During  1988,  the  company  pur¬ 
chased  for  cancellation  ser.A  pref.  shs.  and  7,500  ser.D  pref. 
shs. 


Dividends  -  Pref.  ser.A.  -  Entitled  to  cum.  fixed  divd.  of 
62.5c  per  sh.  p.a.:  Pref.  ser.D.  -  Entitled  to  fixed  divd.  of  80c 
per  sh.  p.a.,  cum. 

Com.  -  Present  rate  of  20  per  sh.  p.a.  payable  quarterly, 
estab.  with  5c  per  sh.  pd.  Dec.  31,  1986.  Divds.  pd.  in  recent 
fiscal  years  as  follows: 

1979-82 . $0.34  1986* . 0.34 


1983-85 . nil  1987-88 . $0.20 


t  Com.  shs.  split  on  2-for- 1 

basis,  of  record  Dec. 

22,  1986. 

Long-Term  Debt 

1988 

1987 

- $000- 

S.F.  debs.: 

11)4%  due  1996  . 

1.575 

1,750 

9)4%  due  1992 . 

422 

Cap.  lease  obligations . 

218 

171 

1,793 

2,343 

Less:  current  portion . 

243 

294 

1,550 

2,049 

FINANCIAL  STATISTICS 

Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000  - 

Revenue . 

112,975 

109,605 

Net  income,  opers . 

2,174 

2,488 

Extraordinary  items . 

394 

2,568 

2,488 

Inventories . 

22,079 

20,331 

Current  assets . 

44,461 

38,620 

Fixed  assets,  net . 

3,020 

3,138 

Total  assets . 

48,867 

43,109 

Current  liabilities . 

29,809 

25,510 

Long-term  debt,  net . 

1,550 

2,049 

Shareholders'  equity . 

17,448 

15,516 

Cash  flow,  opers . 

(3,602) 

745 

Earnings  per  com.  share: 

On  net  income,  opers . 

0.89 

1.13 

On  net  income . 

1.05 

1.13 

Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$1 12,975,382 

$2,173,818 

$0.89 

1987 . 

109,604,647 

2,488,477 

1.13 

1986 . 

104,272,540 

2,312,389 

1.05 

1985 . 

89,867,062 

1,695,908 

0.75 

1984 . 

80,595,265 

496,292 

0.16 

Note  -  Earnings  per  sh.  adjusted  to  reflect  2-for- 1  com. 
stock  split  in 

Auditors  -  Thorne  Ernst  &  Whinney,  C.A.,  Mississauga,  Ont. 

Current  Financial  Position  -  For  the  3  mos.  ended  Mar.  3 1 , 
1989,  sales  rose  to  $24,734,000  from  $22,463,000  for  the 
same  period  the  previous  year.  Net  income  from  opers.  was 
$82,000  or  3c  per  sh.  compared  to  a  net  loss  from  opers.  of 
$50,000  or  5c  per  sh.  a  year  earlier. 


C.123 


Castle  Capital  Corp. 

Head  Off.  -  901  1015  -  4th  Street  S.W.,  Calgary,  Alberta 
T2R  1J4  Telephone  -  (403)  265-6973  Trans.  Agent  - 
Montreal  Trust  Co.,  Calgary.  CUSIP  -  42825C  Listed 
(Canada)  -  HEW:  ASE 

Company  -  (Alta.  1987)  Manufactures  and  markets  a  rail¬ 
way  tie  fastener. 

Directors  -  G.  V  Lynch,  pres.;  David  Benjamin;  W  A.  Prast. 

Capital  Stock 

Author.  Outstand.  t 

Common  unlimited  3,150,000  shs. 

t  At  May  31,  1989. 

Common  -  One  vote  per  sh. 


Major  Shareholders  -  Bridgebank  Capital  Alberta  Inc.  and 
G.  V.  Lynch  each  held  more  than  10%  of  o/s  com.  shs.  at 
June  1989. 


Price  Range  -  HEW 

Year  High  Low  Year  High  Low 

1987 .  $1.05  $0.35  1988 .  $0.63  $0.28 

Splits:  2-for-7  split  in  1989 

Subsidiaries  -  737564  Ontario  Limited,  and  subsids., 
Hewlyn  Corporation  and  Brazloy  Metals  Inc.,  all  Ont. 
Auditors  -  Clarkson  Gordon,  C.A.,  Calgary. 


C.124 

Celanese  Canada  Inc. 

Head  Off.  -  800  Rene-Levesque  Blvd.  W,  Montreal,  Quebec 
H3B  1Z1  Telephone  -  (514)  871-5511  Trans.  Agent  - 

Montreal  Trust  Co.,  Montreal,  Toronto,  Edmonton,  Vancouver 
(com.  &  pref  );  Mellon  Securities  Trust  Co.,  New  York  (com. 
only)  CUSIP  -  150839  Listed  (Canada)  -  CCL:  TSE,  ME 

Company  -  (Can.  1926;  cont.  1978)  Manufactures  fibres, 
chemicals  and  industrial  products.  The  textile  group  pro¬ 
duces  polyester  heavy  decitex  industrial  yarn,  industrial  and 
textile  staple,  and  cellulose  acetate  filament  yarn  in  the 
Millhaven,  Ont.  and  Durmmondville,  Que.  plants.  The  chemi¬ 
cals  and  industrial  products  group,  based  in  Edmonton,  man¬ 
ufactures  products  including  petrochemicals,  and  cellulose 
acetate  tow  and  flake. 

Trade  marks  used  or  owned  by  the  company  include  Arnel, 
Celastar,  Canadian  Mist,  Computility,  Formcel,  Sundance, 
Celisa,  Polar  Star,  Weather  Bar,  Fortrel,  Celesta,  Fortron, 
Celanex,  Celcon  and  CCS  500. 

Directors  -  Pierre  Cote,  chm.,  Quebec;  P.  H.  Williams, 
pres.;  I.  T.  Brownlie,  v-p  &  gen.  mgr.  chemicals  &  industrial 
products;  group;  G.  P.  Elden;  W.  I  M.  Turner  Jr.,  Montreal; 
Marcel  Belanger.  Quebec;  Jean  C.  Wadds,  Prescott,  Ont.;  T. 
H.  B.  Symons,  Peterborough,  Ont.;  J  A.  Fennie,  v-p,  New 
York;  H.  R.  Benz,  Somerville,  N.J.;  W.  B.  Harris,  Sheffield, 
Mass.;  T.  F.  Kennedy,  v-p;  Dieter  zur  Loye. 

Key  Personnel  -  Jacques  Binette,  v-p  cont.  &  treas.;  J.  S. 
Browning,  v-p  corp.  affairs  &  sec.;  J.  K.  Lambie,  v-p  corp. 
devel.  &  govt,  relations;  Jean  Richard,  v-p  human  resources. 

Number  of  employees  -  2,102  at  Dec.  31,  1988. 


Capital  Stock 
Author. 
594,500  shs. 


Outstand.  t 


Preferred 

Ser.  1  395,000  shs. 

Ser.  2  99,500  shs. 

Common  unlimited  13,575,423  shs. 

t  At  Dec.  31,  1988. 

Pref.  Ser.1  and  2  -  Cum.  Redeem,  at  any  time  at 
company's  option  at  $40  per  ser .1  sh  and  $26  per  ser  2  sh. 
plus  accr.  divds.  Non-voting. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  Apr  7,  1989,  Hoechst  Celanese 
Corporation  of  Somerville,  N.J.,  wholly-owned  by  Hoechst 
Aktiengesellschaft  of  Frankfurt,  held  56.2%  of  o/s  com.  shs. 


Price  Range  -  CCL 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$6.50 

$3.65 

1984. ... 

.  $11.63 

$6.00 

1980 . 

10.63 

5.00 

1985... 

10.88 

6.25 

1981 . 

14.50 

9.13 

1986 

19.25 

10.38 

1982 . 

10.50 

4.40 

1987 . 

24.00 

2.00 

1983 . 

12.88 

6.13 

1988  .  . 

29.75 

17.50 

Dividends  -  Pref.  Ser.1-  Entitled  to  $2. 16  per  sh.  p.a.  pay. 
quarterly. 

Pref.  Ser. 2  -  Entitled  to  $1  24  per  sh.  p  a  pay.  quarterly. 
Com.  -  Present  rate  $  1 .00  per  sh.  p  a.  estab.  with  the  quar¬ 
terly  pay.  of  $0.25  on  Mar.  31,  1988  Extra  divds.  of  20c,  50c, 
and  $1.00  pd.  in  Jan.  of  1987,  1988  and  1989.  Divds.  pd.  in 
recent  years  as  follows: 

1984  . $0.20  1987 . $0.80 

1985  . 0.20  1988 . 1.70 

1986  . 0.56 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31:  1988 

- $000 

Revenue .  407,179 

Net  income,  opers .  48,904 

Extraordinary  items . 

Net  income .  48,904 

Cash  and  equiv .  67,996 

Current  assets .  182,440 

Fixed  assets,  net .  1 16,033 

Total  assets .  305,233 

Current  liabilities .  101,229 

Shareholders' equity .  182,330 

Cash  flow,  opers .  87,282 

- $- 

Earnings  per  com.  sh.: 

On  net  income,  opers . ,  3.53 

On  net  income .  3.53 


1987 


351,158 

28,356 

28,356 
32,807 
135,699 
1 14.906 
258,380 
74,233 
161,529 
65,806 


2.02 

2.02 


Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper 

Com.  sh. 

1988 . 

$407,179,000 

$48,904,000 

$3.53 

1987 . 

351.158,000 

28,356,000 

2.02 

1986 . 

345,179,000 

18,766.000 

1.32 

1985 . 

371,683,000 

12,555,000 

0.87 

1984 . 

387,420,000 

6,231,000 

0.40 

Auditors  -  Peat  Marwick,  C.A.,  Montreal. 

Current  Financial  Position  -  For  the  three  months  ended 
Mar.  31 ,  1989,  net  income  was  $13,500,000  or  98c  per  sh.  on 
revenues  of  $101,600,000.  For  the  same  period  in  1988,  net 
income  was  $11,800,000  or  85c  per  sh.  on  revenues  of 
$96,900,000. 


C.125 

Central  Capital  Corporation 

Head  Off.  -  Central  Trust  Tower,  1801  Hollis  Street,  Halifax, 
Nova  Scotia  B3J  3C8  Telephone  -  (902)  420-2000  Trans. 
Agent  -  Central  Trust  Company,  Halifax,  Moncton,  Montreal, 
Toronto,  Winnipeg,  Calgary  and  Vancouver.  CUSIP  -  15278F 
Listed  (Canada)  -  CEH:  TSE,  ME 

Company  -  (May  2,  1986)  Management  company  engaged 
in  corporate  and  real  estate  merchant  financing  activities, 
financial  intermediation,  personal  and  corporate  trust  ser¬ 
vices,  pension  and  mutual  funds  management,  discount  bro¬ 
kerage,  property,  casualty  and  real  estate  related  insurance 
and  financial  guarantees  and  leasing. 

Acquisitions  during  1988  included  95%  of  Capel-Cure 
Myers  Capital  Management  Ltd.  and  100%  of  Financial 
Trust  Company,  since  renamed  The  Central  and  Guaranty 
Trust  Corp.  Divestments  during  the  year  included  its  63.9% 
int.  in  Enheat  Inc.  and  its  99%  int.  in  Canadian  General  Life 
Insurance  Co. 

Directors  -  Struan  Robertson,  chm.,  Halifax;  H.  R.  Cohen, 
deputy  chm.,  Moncton;  Leonard  Ellen,  deputy  chm.,  Montreal; 
W.  Z.  Estey,  deputy  chm.;  C.  W.  Cole,  pres.  &  CEO;  W.  T. 
Hodgson,  sr.  exec,  v-p;  A  J.  Lenczner,  exec,  v-p,  D.  A. 
Rattee,  exec,  v-p;  E.  A.  Goodman;  R.  G.  Graham,  Toronto;  M, 
J.  M.  Casavant,  Montreal;  D.  J.  Hamm,  Sackville,  N.B.;  W.  J. 
Maclnnes,  Halifax. 

Key  Personnel  -  D.  H.  Nixon,  sr.  v-p;  D.  A.  Ogilvie,  v-p  & 
compt.;  Suzan  MacLean,  v-p  &  gen.  counsel;  J.  F.  Ellis,  v-p  & 


sec.,  J.  D.  Pare, 

v-p  human  resources,  Isabella  Smeida,  v-p. 

Number  of  employees  -  Approx  6,000  at  July  1989 
Capital  Stock 

Author. 

Outstand  t 

Par 

Sr.  Pref. 

7%%  Pref. 

unlimited  shs. 

nil 

$25 

Series  A 

4,000,000  shs. 

4,000,000  shs. 

$25 

Series  B 

2,000,000  shs. 

1,134,000  shs. 

$25 

Series  C 

1,000,000  shs. 

375,841  shs. 

$25 

Jr.  Pref. 

unlimited 

nil 

n.p.v. 

Class  A 

unlimited 

40,427,475  shs. 

n.p.v. 

Common 
t  At  Dec.  31, 

unlimited 

1988. 

25,752,413  shs. 

n.p.v. 

7.625%  Pref.  -  Redeem  and  retract,  at  $25  per  sh. 

Class  A  -  One  vote  per  sh.  Conv.  into  com.  shs.  on  1  -for- 1 
basis  under  certain  limited  circumstances. 

Common  -  10  votes  per  sh.  Conv  into  cl.  A  shs.  on  1-for- 1 
basis. 


Major  Shareholders  -  At  July  1989  H.  Reuben  Cohen  and 
Leonard  Ellen  together  held  30.4%  equity  int.  and  59.6%  vot¬ 
ing  int. 

Price  Range  -  CEH 

Year  High  Low  Year  High  Low 

1986  .  $12.83  $10.00  1988 .  $13.50  $9.50 

1987  .  18.75  9.25 

Splits:  3-for-2  split  in  t987 

Dividends  -  Cl. A  &  com.  -  Present  rate  of  50c  per  sh  p.a. 
established  with  quarterly  divd.  of  12.5c  paid  on  Apr.  1,  1988. 
Previous  rate  40c  per  sh.  p.a.  established  with  10c  dividend 
paid  on  July  1,  1987.  Prior  to  3-for-2  split  May  4,  1987  paid 
56c  per  sh.  p.a.  established  with  14c  dividend  paid  on  Oct.  1, 
1986. 

7.625%  pref.  -  Fixed  cum.  $1.90625  per  sh  p.a.  paid 
quarterly. 

Subsidiaries 

Traders  Group  Ltd.  (99.9%  int  );  Traders  General 
Insurance  Company  (99.4%  int  );  Toronto  General 
Insurance  Company  (98.8%  int  );  Central  Guaranty  Trustco 
Ltd.  (89.8%  int.)  and  subsid  Central  Guaranty  Trust 
Company;  The  Central  and  Guaranty  Trust  Corporation 
(87%  int  );  Trans  Canada  Credit  Corporation  Limited  (87% 
int  );  MICC  Investments  Ltd.  (97  5%  int  );  The  Mortgage 
Insurance  Company  of  Canada  (97.5%  int  );  United 
Financial  Management  Ltd.;  Central  Capital  Management 
Inc.,  Central  Capital  Resource  Corp.;  Capel-Cure  Myers 
Capital  Management  Ltd.  (95%  int);  Central  Capital 
Holdings  Ltd.  ;  Inter-City  Gas  Corp.  (45%  int  );  Marathon 
Brokerage  Ltd.  (50%  int  );  BGH  Central  Investment 
Management  (49%  int  );  National  Trustco  Inc.  (9.4%  int  ); 
U.S.  Trust  Corp.  (9.8%  int  );  Jamestown  Investments  Ltd. 
(47.3%  int.) 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31:  1988 

- $000 

Revenue .  1,758,471 

Net  income,  opers .  63,301 

Extraordinary  items .  19,822 

Net  income .  83,123 

Cash  resources .  1,406,353 

Marketable  securities .  1,616,274 

Mortgages .  7,686,656 

Loans  &  advances .  3,590,723 

Total  assets .  16,026,238 

Demand  deposits .  2,525,009 

Term  deposits .  9,101,923 

Subord.  debt .  144,437 

Shareholders'  equity .  884,751 

Cash  flow,  opers .  (266,673) 

- $- 

Earnings  per  sh.: 

On  net  income,  opers .  0.77 

On  net  income .  1.06 


1987 


1,042,741 

53,259 

37,070 

90,329 

1,023,065 

1,396,628 

6,328,790 

2,483,421 

12,530,910 

2,073,092 

7,000,819 

35,000 

887,539 

(384,859) 


0.72 

1.35 


Auditors  -  Doane  Raymond,  C.A.,  Halifax 

Current  Financial  Position  -  For  the  3  months  ended  Mar. 


31,  1989,  net  income  was  $28, 192,000  or  39c  per  sh.  on  rev¬ 


enues  of  $514,124,000  compared  with  net  income  of 
$26,066,000  or  34c  per  sh.  on  revenues  of  $401,682,000  for 
the  same  period  of  the  previous  year  Net  income  before 
extraordinary  items  rose  to  $24,189,000  or  33c  per  sh.  from 
$20,279,000  or  26c  per  sh 


C.126 

★  Central  Fund  of  Canada  Limited 

Head  Off.  -  55  Broad  Leaf  Cres.,  P.O.  Box  7319,  Ancaster, 
Ontario  L9G  3N6  Telephone  -  (416)  648-7878  Fax  -  (416) 
648-5422  Trans.  Agent  -  The  Royal  Trust  Co.,  Halifax, 
Montreal.  Toronto,  Calgary,  and  Vancouver. 

Manufacturers  Hanover  Trust  Co.,  New  York,  N  Y  CUSIP  - 
153501  Listed  (Canada)  -  CEF:  TSE. 

Company  -  (Ont.  1961)  Operates  as  a  specialized  invest¬ 
ment  holding  company,  which  through  its  subsids.  invests  pri¬ 
marily  in  long-term  holdings  of  gold  and  silver  bullion  and 
does  not  actively  speculate  with  regard  to  short  term 
changes  in  gold  and  silver  prices.  The  company's  investment 
policy  is  to  be  90%  invested  in  gold  and  silver  bullion  in  bar 
and  certificate  form  at  all  times,  with  at  least  85%  in  physical 
bullion  holdings. 

Directors  -  M  L.  Smith  Sr.,  hon.  chm.,  Hamilton,  Ont.;  P.  M 
Spicer,  pres.,  Ancaster,  Ont.;  G.  L.  Davies,  v-p  fin.  Oakville. 
Ont  ,  J.  S.  Elder,  sec.;  P.  P.  Biggs;  I  M  T  McAvity;  R.  R.  Sale; 
M  A.  Taschereau,  Toronto.;  D  E.  Heagle,  Hamilton,  Ont. 


For  COATS- listed  companies,  see  prices  at  back  of  book  +  See  also  Enhanced  Coverage 
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Capital  Stock 

Author.  Outstand.f  Par 
Ci.A  100,000,000  shs.  16,848,400  shs.  n.p.v. 

Common  50.000  shs.  40,000  shs.  n  p  v 

t  At  Oct.  31,  1988. 

Class  A  -  Entitled  to  noncum.  divds.  of  10c  per  sh.  p.a. 

I  Thereafter,  share  equally  with  com.  shs.  in  any  further  divd. 
payments.  In  liquid.,  entitled  to  $5  per  sh.,  after  which  com. 
shs.  receive  50c  per  sh.  Thereafter,  the  two  classes  rank 
equally  in  any  further  distribution.  Non-vtg. 

Warrants  -  At  Oct.  31,  1988,  2,500,000  o/s,  each  entitling 
the  holder  to  buy  one  cl. A  sh.  at  US$9  per  sh  to  Aug  14 
I  1989. 

Major  Shareholders  -  At  Jan.  18,  1989,  P.  M.  Spicer  bene¬ 
ficially  held  49.97%  inf. 


Price  Range  -  CEF.A 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$6.75 

$5.25 

1984 . 

$8.50 

$4.85 

1980 . 

8.00 

5.00 

1985 . 

7.38 

4.90 

1981 . 

8.25 

7.00 

1986 . 

7.63 

5.50 

1982 . 

7.75 

6.00 

1987 . 

10.75 

6.38 

1983 . 

1 1.50 

5  88 

1988 . 

8.00 

5.50 

Dividends  -  Class  A  -  Present  rate  of  10c  per  sh  p.a.  pd. 
regularly  since  1984 


Subsidiaries 

Safegold  Depository  (Alberta)  Inc.,  engaged  in  the  long¬ 
term  holding  of  gold  bullion;  Safesilver  Depository  (Alberta) 
Inc.,  engaged  in  the  long-term  holding  of  silver  bullion; 
Monetary  Elements  Traders  (Alberta)  Limited,  engaged  in 
the  holding  of  gold  and  silver  bullion. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Oct.  31: 

1988 

1987 

- $000  - 

Revenue . 

214 

685 

Net  income,  operations . 

(1,233) 

(93) 

Extraordinary  items . 

Net  income . 

(1,233) 

(93) 

Investments . 

121,486 

150,345 

Total  assets . 

121,837 

150,789 

Shareholders'  equity . 

1 19,993 

148,555 

Earnings  per  CI.A  sh.: 

On  net  income,  oper . 

(0.07) 

(0.01) 

On  net  income . 

(0.07) 

(0.01) 

Auditors  -  Clarkson  Gordon,  C.A ., 

Toronto. 

C.127 

Central  Guaranty  Trust  Company 

Head  Off.  -  1801  Hollis  St.,  Halifax,  Nova  Scotia  B3J  3C8 
Telephone  -  (902)  420-2000  Trans.  Agent  -  The  company. 
CUSIP  ■  155587  . 

Company  -  (Amalgamation,  1989.)  Offers  a  full  range  of 
financial  services  and  also  provides  invest,  mgt.  and  personal 
trust  services.  Formed  from  the  amalgamation  of  four  trust 
companies  effective  Jan  1,  1989:  Central  Trust  Company, 
Guaranty  Trust  Company  of  Canada,  Yorkshire  Trust 
Company  and  Nova  Scotia  Savings  &  Trust  Company. 
Newly  formed  subsid.  Central  Guaranty  Mortgage 
Corporation,  is  an  amalgamation  of  Nova  Scotia  Savings  & 
Loan  Company  and  Central  and  Eastern  Mortgage 
Corporation,  a  former  subsid  of  Central  Trust  Company. 

In  late  1989,  Central  Guaranty  Trustco  Limited,  the  par¬ 
ent  company,  intends  to  amalgamate  one  of  its  subsids..  The 
Central  and  Guaranty  Trust  Corporation  (formerly 
Financial  Trust  Company),  subject  to  regulatory  and  share¬ 
holder  approvals,  with  Central  Guaranty  Trust  Company. 

Directors  -  Struan  Robertson,  chm.,  Halifax;  W.  T. 
Hodgson,  pres.  &  CEO,  Toronto;  R.  J.  MacBurnie,  exec,  v-p, 
Dartmouth,  N.S.;  C.  W.  Cole,  v-p;  D.  A.  Rattee;  J.  P.  Bassel; 
Anne  R.  Dubin;  Hon.  W.  Z.  Estey;  A.  J.  Lenczner;  R.  G. 
Graham;  A  R.  Marchment;  D.  I.  Webb,  Toronto;  A.  F. 
Sheppard,  Niagara  Falls,  Ont.;  W.  J.  Maclnnes;  Hector 
Mclnnes;  R.  M.  Medjuck,  Halifax;  Derek  Oland,  Dartmouth;  A. 
M,  Dechman,  Bridgewater,  N.S.;  H.  R.  Cohen,  Moncton;  M.  A. 
Savoie,  Dieppe,  N.B.;  M.  J.  M.  Casavant;  Leonard  Ellen;  D.  W. 
McNaughton,  Montreal;  L.  R.  Peterson,  Vancouver;  D.  M. 
Ritchie,  Edmonton;  W.  J.  A.  Bulman,  Winnepeg;  D.  M.  Smith, 
v-p,  London,  England. 

Key  Personnel  -  J.  P.  McClocklin,  exec,  v-p  trust  services; 
D.  H.  Nixon,  exec,  v-p  mktg.;  F  R.  Avis,  sr.  v-p  information  ser¬ 
vices;  D.  K.  Bogert,  sr.  v-p;  K.  R.  Eddy,  sr.  v-p  Atlantic  & 
Region  I;  R.  C.  Hodges,  sr.  v-p;  J.  D.  Pare,  sr.  v-p  human 
resources;  R.  J.  Robertson,  sr.  v-p;  R.  T.  Samuel,  sr.  v-p  com¬ 


mercial  lending;  Bonita  J.  Then,  sr.  v-p  fin.;  D.  W  Saunders, 
sr.  v-p  real  estate;  D.  M.  Slater,  sr.  v-p;  S.  W.  Stewart,  sr.  v-p 
consumer  services. 

Number  of  employees  -  4,300  at  April  1989. 

Capital  Stock 


First  Pref. 

Author. 
532,525  shs. 

Outstand.f 

Par 

Ser.A 

Second  Pref. 

10,000,000  shs. 

527,025  shs. 

$25 

Ser.1 

2,000,000  shs. 

2,000,000  shs. 

$25 

1983  Ser.2 
Third  Pref. 

3,000,000  shs. 
8,798,000  shs. 

3,000,000  shs. 

$25 

1981  Ser.A 

480,000  shs. 

288,000  shs. 

$25 

1981  Ser.B 

200,000  shs. 

120,000  shs. 

$25 

1981  Ser.C 

200,000  shs. 

130,000  shs. 

$25 

1981  Ser.D 

1,200,000  shs. 

1,140,000  shs. 

$25 

1983  Ser.1 

600,000  shs. 

595,700  shs. 

$25 

Fourth  Pref. 

500,000  shs. 

232,100  shs. 

$20 

t  At  Jan.  1,  1989. 


First  Pref.  Ser.A  -  Formerly  8%  cum.  redeem,  pref.  ser.A 
shs.  of  Guaranty  Trust  Company  of  Canada.  Redeem,  at 
company's  option  at  $20  per  sh.  plus  accr.  divds. 

Second  Pref.  Ser.1  -  Formerly  floating  rate  cum.  redeem, 
cl. A  pref.  ser.1  shs.  of  Guaranty  Trust  Company  of  Canada. 
Not  redeem,  prior  to  June  30,  1992;  thereafter  at  company’s 
option  at  $25  per  sh.  plus  accr.  divds. 

Second  Pref.  Ser.2  -  Issued  in  1989.  Private  placement. 

Third  Pref.  1981  Series  -  All  els  formerly  floating  rate 
cum.  redeem.  1981  pref.  shs.  of  Central  Trust  Company  and 
privately  placed.  All  retract,  except  for  ser.D  shs. 

Third  Pref.  1983  Ser.1  -  Formerly  $2.3125  cum.  redeem, 
retract.  1983  pref.  ser.1  shs.  of  Central  Trust  Company. 
Retract,  at  holder's  option  on  Jul.  1 ,  1993  at  $25  per  sh.  plus 
accr.  divds.  Redeem,  after  July  1,  1990  at  company's  option 
at  $25.50  per  sh.  to  ended  June  30,  1992;  thereafter  at 
$25.25  to  June  30,  1993;  thereafter  at  $25  per  sh.;  in  each 
case  plus  accr.  divds. 

Fourth  Pref.  -  Formerly  $1.85  cum.  redeem,  retract.  cl.D 
pref.  shs.  of  Yorkshire  Trust  Company.  Redeem,  at 
company's  option  at  $21  per  sh.  to  Dec.  31,  1989;  thereafter 
premium  decreasing  by  $0.20  per  sh.  p.a.  to  Dec.  31,  1993; 
thereafter  redeem,  at  $20  per  sh.;  in  each  case  plus  accr. 
divds.  Retract,  at  holder's  option  on  Jan.  1,  1990  at  $20  per 
sh.  plus  accr.  divds.  Company  may  elect,  on  or  before  Nov.  1 , 
1989,  to  create  a  further  cl.  of  pref.  shs.  into  which  the  cl.D 
shs.  may  be  converted  at  holder's  option  during  a  conversion 
period  commencing  no  later  than  the  retraction  date,  and 
ending  no  earlier  than  six  mos.  after  the  retraction  date. 

Major  Shareholders  -  Central  Guaranty  Trustco  Limited 
holds  all  outstand.  com.  shs.  of  the  company  at  June  1989. 


Price  Range  -  CET 


Year 

High 

Low 

Year 

High 

Low 

1979... 

.  $13.75 

$10.50 

1984... 

.  $14.00 

$9.25 

1980... 

13.00 

10.00 

1985 . 

16.00 

9.75 

1981 . 

12.75 

6.63 

1986 .... 

22.88 

13.00 

1982 . 

9.50 

5.50 

1987.... 

24.25 

14  00 

1983 . 

14.00 

8.50 

1988... 

20.88 

14  88 

Capital  Stock  Changes  -  On  Jan.  31,  1989,  the  company 
announced  the  issue  of  $75,000,000  Second  Preference 
Ser.2  Perpetual  pref.  shs.  in  a  private  placement  totalling 
3,000,000  shs.  with  a  par  value  of  $25  per  sh. 

Dividends  -  First  Pref.  Ser.A  -  Entitled  to  fixed  divds.  of 
$1.60  p.a.  pay.  quarterly  on  Jan.,  Apr.,  July  and  Oct.  31.  Initial 
divd.  of  40c  pd.  Apr.  30,  1989. 

Second  Pref.  Ser.  1  •  Entitled  to  quarterly  divd.  rate  equiva¬ 
lent  to  Va  of  70%  of  prime  in  effect  during  preceding  3  mos 
subject  to  min.  annual  divd.  rate  of  8.25%  prior  to  June  30, 
1992.  Pay.  quarterly  on  Mar.,  June,  Sept,  and  Dec.  31.  Initial 
divd.  of  53.691C  pd.  Mar.  31,  1989. 

Second  Pref.  Ser.2  -  Divd.  fixed  at  8%%  p.a.  pay.  quarterly 
on  Mar.  31,  Jun.  30,  Sep.  30  and  Dec.  31  until  Mar.  31,  1994 
Terms  and  conditions  contain  a  divd.  rate  resetting  mecha¬ 
nism  designed  to  reflect  current  market  conditions  at  that 
time.  Initial  divd.  of  $2.03125  pd.  in  1989. 

Third  Pref.  Ser.1  -  Entitled  to  fixed  cum.  divd.  of  $2.3125 
per  sh.  p.a.  pay.  quarterly  on  Jan.,  Apr.,  Jul.  and  Oct.  1.  The 
company  may  elect,  at  any  time  prior  to  giving  notice  of 
retraction,  to  increase  the  divd.  rate  effective  after  the  date 
of  retraction.  Initial  divd.  of  57.813c  pd.  Apr  1,  1989. 

Fourth  Pref.  -  Entitled  to  fixed  divds.  of  $1.85  p.a.  pay 
quarterly  on  Jan.,  Apr.,  July  and  Oct.  1.  Initial  divd.  of  46.25c 
pd.  Apr.  1,  1989. 

Subsidiaries  -  Central  Guaranty  Mortgage  Corporation 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31; 

1988t 

1987  $ 

- $000 

Interest  &  other  income . 

1,208,858 

910,356 

Interest  expense . 

892,818 

671,437 

Net  income,  opers . 

300,472 

240,846 

Extraordinary  items . 

2,938 

22 

Net  Income . 

303,410 

240,868 

Cash  resources . 

986,831 

751,794 

Securities . 

1,007,087 

958,959 

Mortgages  &  loans . 

9,283,431 

7,406,049 

Total  assets . 

11,590,693 

9,537,425 

Deposits . 

10,529,583 

8,577,518 

Shareholders'  equity . 

582,355 

428,936 

t  1988  figures  combine  the  four  amalgamated  trust  compa¬ 
nies  and  their  subsids. 


$  1987  balance  sheet  amounts  combine  Guaranty  Trust 
Company  of  Canada,  Central  Trust  Company,  Yorkshire  Trust 
Company  and  their  subsids.  1987  income  statement  amounts 
reflect  earnings  of  Guaranty  Trust,  Central  Trust  and  their 
subsids.  Figures  have  been  restated  for  changes  In  account¬ 
ing  policies. 

Auditors  -  Price  Waterhouse,  C.A.,  Toronto. 


C.128 

★  Central  Guaranty  Trustco  Limited 

Head  Off.  -  366  Bay  St.,  Toronto,  Ontario  M5H  2W5 
Telephone  -  (416)  345-4000  Fax  -  (416)  975-4500  Trans. 
Agent  -  Central  Guaranty  Trust  Company,  Montreal,  Toronto, 
Winnipeg,  Regina,  Edmonton,  Calgary,  and  Vancouver.  CUSIP 
-  15356P  Listed  (Canada)  -  CGA:  TSE,  ME,  VSE. 

Company  -  (Canada  1966;  continuance  Ont.  1982.) 
Holding  and  management  company  with  major  ints.  in  trust 
company  and  personal  finance  loan  businesses.  Provides  a 
full  range  of  consumer  and  corporate  financial  services 
throughout  Canada 

On  Oct.  21,  1988,  the  company  acquired  from  Morgan 
Financial  Corporation  all  issued  com.  shs.  and  subord. 
notes  of  Financial  Trust  Company.  This  occurred  too  late  for 
its  amalgamation  with  its  other  subsid.  trust  companies  and 
was  renamed  The  Central  and  Guaranty  Trust  Corporation 
with  plans  to  amalgamate  it  with  Central  Guaranty  Trust 
Company,  its  main  subsid.,  in  late  1989.  It  also  acquired 
Morgan  Leasing  Inc.,  engaged  in  leasing  operations  in 
Canada,  renamed  Central  Guaranty  Leasing  Inc.,  and  FT 
Capital  Properties  California  Inc.,  engaged  in  real  estate 
lending  activities  in  Calif,  and  Ariz. 

Integration  of  various  subsids.  was  completed  by  Dec.  31, 
1988  leading  to  the  creation  of  Central  Guaranty  Trust 
Company,  comprised  of  Central  Trust  Company.  Guaranty 
Trust  Company  of  Canada,  Yorkshire  Trust  Company  and 
Nova  Scotia  Savings  &  Trust  Company.  At  the  same  time, 
Central  and  Eastern  Mortgage  Corporation,  a  subsid.  of 
Central  Trust  Company,  and  Nova  Scotia  Savings  &  Loans 
Company  were  amalgamated  as  Central  Guaranty 
Mortgage  Corporation,  a  wholly-owned  subsidiary  of  Central 
Guaranty  Trust  Company 

Name  changed  from  Guaranty  Trustco  Limited,  Apr.  7, 
1988,  to  reflect  purchase  of  a  98.6%  int.  in  Central  Trust 
Company. 

Directors  -  Hon  W  Z.  Estey,  chm.;  Struan  Robertson,  dep¬ 
uty  chm.,  Halifax,  N.S.;  A.  R  Marchment,  hon.  chm.;  M.  J.  M. 
Casavant,  deputy  chm.;  C.  W,  Cole,  deputy  chm.;  Leonard 
Ellen,  Montreal;  W.  T,  Hodgson,  pres.  &  CEO;  Anne  R.  Dubin; 
J.  P.  Bassel;  E.  A.  Goodman;  A.  J.  Lenczner;  R.  G.  Graham, 
Toronto;  W.  J.  A,  Bulman,  Winnipeg;  L.  R.  Peterson, 
Vancouver;  H.  R.  Cohen,  Moncton,  N.B.,  A.  M.  Dechman;  H. 
Mclnnes;  D  W  McNaughton;  R  M.  Medjuck;  D.  Oland;  D.  A 
Rattee;  D.  M.  Ritchie;  M.  A.  Savoie;  A.  F.  Sheppard;  D.  M. 
Smith;  D.  I.  Webb. 

Key  Personnel  -  S.  W.  Stewart,  sr.  v-p  consumer  services; 
J.  P.  McClocklin,  exec,  v-p  trust  services;  D.  H.  Nixon,  exec, 
v-p  marketing;  F.  R.  Avis,  sr.  v-p  info,  services;  D.  K.  Bogert, 
sr,  v-p;  K.  R,  Eddy,  sr.  v-p  Atlantic  region;  R.  C.  Hodges,  sr. 
v-p;  J.  F.  Johnston,  sr,  v-p;  J.  D,  Parb,  sr.  v-p  human 
resources;  R.  T.  Samuel,  sr.  v-p  comm,  lending;  D.  W. 
Saunders,  sr.  v-p  real  estate;  Bonita  J.  Then,  sr.  v-p  fin.  & 
administration. 

Number  of  employees  -  5,300  at  May  31.  1989. 

Capital  Stock 

Author.  Outstand.t 

Pref.  unlimited  474,520  shs. 

Common  unlimited  58,024,304  shs. 


t  At  June  30,  1989;  after  giving  effect  to  2  for  1  common 
stock  split  effective  July  5,  1989. 

Pref.  -  Convert,  at  holder's  option  into  3  post-split  com. 
shs.  until  Dec.  31,  1989;  thereafter  into  2.5  post-split  com. 
shs.  until  of  Dec.  31,  1994  or  the  date  such  pref.  shs.  are 
called  for  redemp.  Redeem,  after  Dec.  31,  1989,  at  a  price  of 
$22  plus  accr.  and  unpaid  divds.  Retract,  at  option  of  holder 
on  Dec.  31,  on  the  same  terms. 

Common  -  Entitled  to  one  vote  per  sh. 

Options  -  Options  to  purchase  12,750  pref  shs.  and 
14,300  pre-split  com.  shs  were  o/s  at  Dec.  31,  1988.  Pref. 
sh.  options  exercisable  at  $29.50  per  sh.  until  expiry  on  April 
23,  1991.  Com.  sh.  options  exercisable  at  $19  per  pre-split 
sh.  until  expiry  on  Feb.  26,  1992. 

Major  Shareholders  -  At  Feb.  27,  1989,  Traders  Group  Ltd. 
held  43.4%,  Central  Capital  Management  Inc.  held  17.6%  and 
Central  Capital  Corporation  held  28.6%  of  the  o/s  com.  shs. 
At  that  date,  Central  Capital  Corporation  held  99.3%  of  the 
o/s  shs.  of  Traders  Group  Ltd.  and  100%  of  the  o/s  shs.  of 
Central  Capital  Management  Inc. 

Price  Range  -  CGA 

Year  High  Low  Year  High  Low 

1986  .  $13.13  $10.44  1988 .  $11.32  $8.13 

1987  .  1588  8.25 

Splits;  2-for-1  split  in  1989 

Capital  Stock  Changes  -  On  Sept  13,  1988,  it  completed 
a  rts.  offering  at  a  subscription  price  of  $  1 8.25  per  sh.  to  com. 
shldrs.  resulting  in  3,202,190  new  com.  shs.  issued  with  net 
proceeds  of  $58,115,000.  Also,  during  the  year,  1,679,430 
pref.  shs.  were  converted  to  2,519,145  com.  shs.  The  acqui¬ 
sition  of  Nova  Scotia  Savings  &  Loan  Co.  involved  the  addi¬ 
tional  issuance  of  2,654,270  com.  shs. 

Effective  July  5,  1989,  the  com.  shs.  were  split  on  a  2  new 
shs.  for  1  old  sh.  basis. 

Dividends  -  $1 .60  Special  Pref.  -  Present  rate  of  $  1 .60  per 
sh.  p.a.  pay.  quarterly  estab.  with  an  initial  divd.  of  51.1c  per 
sh.  pd.  on  Apr.  30,  1985;  40c  per  sh.  pd.  on  July  1,  1985,  and 
quarterly  since. 

Common  -  Present  rate  of  50c  per.  sh.  p.a.  was  estab.  with 
the  quarterly  pay.  of  12.5c  per  sh.  on  Oct.  1,  1989  (first  foil. 
2-for-1  split  on  July  1,  1989).  Previously,  25c  per  pre-split  sh. 
pd.  July  1,  1989;  22c  per  sh.  was  pd.  on  Oct.  1,  1988  and  Jan. 
1,  1989. 


Long-Term  Debt 

Long-term  debt  is  comprised  of  a  $12,000,000  subord. 
note  bearing  int.  at  prime  less  Vi  of  1%  maturing  on  Mar.  6, 
1990  and  $22,000,000  of  notes  bearing  int  at  prime  and 
maturing  in  1992  ($20,000,000)  and  in  2085  ($2,000,000). 
The  $2,000,000  note  was  issued  by  Central  Trust  to  Central 
Capital  Corp.,  the  parent  company  of  Central  Guaranty 
Trustco,  and  is  convert,  into  com.  shs.  of  Central  Guaranty 
Trust  Company. 

Subsidiaries  -  Central  Guaranty  Trust  Company  (which 
see);  The  Central  and  Guaranty  Trust  Corp.;  Central 
Guaranty  Leasing  Inc.;  Trans  Canada  Credit  Group  of 
Companies 

FINANCIAL  STATISTICS 


(As  shown  In  the  latest  annual  report 


Fiscal  years  ended  Dec.  31:  1988 

- $000 

Interest  &  other  Inc .  1,361,193 

Interest  expense .  968,592 

Net  income,  operations .  70,162 

Extraordinary  items .  4,875 

Net  income .  75,037 

Cash  resources .  1,193,944 

Securities .  1,141,779 

Loans . 10,631,066 

Total  assets .  .13,558,742 

Deposits .  11,517,587 

Shareholders’ equity .  542,259 

Earnings  per  com.  sh.: 

On  net  income,  operations...  $2.74 

On  net  income .  2.89 


1987 


1,011,743 

695,287 

54,921 

54,921 

753,545 

973,200 

7,771,259 

9,929,343 

8,430,731 

375,507 

$2.68 

2.68 


Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$1,361,193,000 

$70,162,000 

$2.74 

1987 . 

1,062,383,000 

55,822,000 

2.49 

1986 . 

635,438,000 

27,213,000 

2.02 

1985 . 

468,975,000 

17,01 1,000 

1,40 

1984 . 

406,267,000 

10,615,000 

0.80 

Note  -  1 985  and  1 984  data  are  for  Guaranty  Trustco  Limited 
only,  now  Central  Guaranty  Trustco  Limited. 


For  COATS-lisled  companies,  see  prices  al  back  of  book.  ik  See  also  Enhanced  Coverage 
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Auditors  -  Price  Waterhouse,  C.A.,  Toronto. 

Current  Financial  Position  -  For  the  3  mos.  ended  Mar.  3 1 , 
1989.  reported  net  income  was  $18,525,000  on  revenues  of 
$385,868,000  compared  with  net  income  of  $17,752,000  on 
revenues  of  $284,858,000  for  the  corresponding  period  in 
1988. 

C.129 

Central  Welders  and  Fabricators 
(Rodney)  Ltd. 

Head  Off.  -  R  R  3,  Rodney,  Ontario  NOL  2C0  Telephone  - 
(519)  785-0950  Fax  -  (519)  785-2494  Trans.  Agent  -  Co. 

Company  -  (Ont.  1964;  amalg.  1986)  Manufactures  bulk 
feed  bins  and  tanks,  conveyors,  food  processing  equipment, 
aluminum  and  stainless  steel  fabrications,  trailers  and  miscel¬ 
laneous  metal  and  agricultural  equipment  for  sale  in  south¬ 
western  Ontario. 

Directors  -  Elizabeth  McMillan,  pres..  West  Lome,  Ontario; 
John  Krebs,  v-p;  Michael  Sohl,  acting  CEO,  Rodney,  Ontario.; 
Michael  Sohl  . 

Key  Personnel  -  William  Innes,  marketing  &  sales. 

Number  of  employees  -  28  at  May  12,  1989. 

Capital  Stock 

Author.  Outstand.  t 

Common  5,000,000  shs.  476,349  shs. 

t  At  Oct.  31,  1988. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  Apr.  1,  1989,  E.  McMillan,  J. 
Krebs  and  M.  Sohl  each  held  a  30%  int. 

Dividends  -  Common  -  No  set  rate.  $0.01  per  sh.  pd.  in 
1987. 

Long-Term  Debt 

At  Apr.  30,  1989,  l-t  debt  totalled  $205,827. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Oci. 

Revenue . 

Net  income,  opers . 

Extraordinary  items 

31: 

1988 

1987 

1,319 

(29) 

9 

(20) 

1,207 

(25) 

1 

(23) 

Inventories . 

242 

208 

Current  assets . 

415 

359 

Fixed  assets,  net . 

170 

1 12 

Total  assets . 

596 

479 

Current  liabilities . 

320 

220 

Long-term  debt,  net . 

109 

70 

Shareholders'  equity . 

167 

189 

Cash  flow,  opers . 

(21) 

(28) 

Auditors  -  Wilkinson, 

Rogers, 

Meyers  &  McNiven,  C.A., 

London,  Ontario. 

Current  Financial  Position  -  For  the  six  months  ended  Apr. 
30,  1989,  net  income  was  $62,665  on  revenues  of  $621,450. 

C.130 

Centurion  Equities  Ltd. 

Head  Off.  -  333  1010-lst  Street  S.W.,  Calgary,  Alberta 
T2R  1J2  Trans.  Agent  -  Central  Guaranty  Trust  Company, 
Calgary.  CUSIP  -  15642A  Listed  (Canada)  -  SBE:  ASE. 

Company  -  (Alta.  1980)  No  operating  business  at  last 
report. 

Directors  -  M.  J.  Miller,  pres.  &  CEO;  J.  D.  Hamilton,  sec.- 
treas.  &  CFO;  J.  R.  Churchward;  B  W.  Swan;  T.  Kern. 


Capital  Stock 

Author.  Outstand  t 

Pref.  unlimited  nil 

Common  unlimited  3,000,000  shs. 

t  At  Dec.  31,  1988;  1,500,000  shs.  escrowed. 

Common  -  One  vote  per  sh. 


Price  Range  -  SBE 

Year  High  Low 

1988 $0.14  $0.05 


Capital  Stock  Changes  -  In  October  1988,  completed  ini¬ 
tial  public  offering  of  1,500,000  com.  shs.  at  10c  to  net 
$142,500. 

Auditors  -  Wittier  &  Czechowsky,  C.A.,  Calgary. 

Note:  All  price.1:  are  for  calendar  years,  and  are  adjusted 


C.131 

Cetec  Engineering  Company  Inc. 

Head  Off.  -  5589  Regent  St.,  Burnaby.  British  Columbia 
V5B  4R6  Telephone  -  (604)  291-9846  Fax  -  (604)  291-6546 
Trans.  Agent  -  Montreal  Trust  Co.,  Vancouver.  CUSIP  - 
15719C  Listed  (Canada)  -  CEK;  VSE. 

Company  -  (B.C.  1982)  Develops  and  commercializes  new 
designs  for  production  machinery  in  the  forestry  and  mining 
industries.  Products  include  circular  saw  edgers,  bandmills, 
guiding  systems,  and  maintenance  devices.  Also  participates 
in  the  devel.  of  such  technology  through  jt.  venture. 

Directors  -  L.  A.  Mitten,  chm.;  S.  A.  Mitten,  pres.;  Jan 
Brdicko,  dir.  R  &  D;  C.  Grandison;  G.  A.  Armstrong,  Vancouver; 
B.  A.  Ritchie,  Toronto. 

Key  Personnel  -  D.  Warren,  sec. 

Number  of  employees  -  6  in  Mar.  1989. 

Capital  Stock 

Author.  Outstand.  t 

Common  45,000,000  shs.  10,880,169  shs. 

t  At  Nov.  30,  1988;  2,887,493  shs.  held  in  escrow. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  March  1989,  Placer  Dome  Inc. 
held  17%  int.  and  Venture  Pacific  Ltd.  held  18%  int. 

Price  Range  -  CEK 


Year  High  Low  Year  High  Low 

igs7 .  $1.80  $0.60  1988 .  $1.10  $0.50 


Capital  Stock  Changes  -  In  April  1989,  the  company  pri¬ 
vately  placed  760,000  com.  shs.  at  $0.45  per  sh.  with 
attached  warrants  to  purchase  an  equal  number  of  shs. 
Warrants  can  be  exercised  until  Apr.  1990,  at  $0.45  per  sh. 
and  thereafter  at  $0.52  per  sh.  Expiry  time  on  the  warrants  is 
two  years. 

Subsidiaries 

Celtec  Machinery  Inc.,  (30%  int  );  Cetec  Sonics  Inc., 
(50%  int.);  ITP  International  Timber  Projects  Inc.,  (49% 
int  );  New  Zealand  Beech  Venture,  (50%  int.)  and;  Chilean 
Boech  Venture,  (37.5%  int  ). 

FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 

Fiscal  years  ended  Nov.  30;  1988  1987 


- $000 - 

Revenue .  3,924  1,391 

Net  income,  opers .  (2,901)  (1,963) 

Extraordinary  items . 

Net  income .  (2,901)  (1,963) 

Inventories .  242 

Current  assets .  1,309  1,137 

Fixed  assets,  net .  342  481 

Investments . .  60  60 

Total  assets .  1,661  2,514 

Current  liabilities .  2,077  470 

Long-term  debt,  net .  ....  46 

Shareholders' equity .  (415)  1,999 

Cash  flow,  opers .  (109)  (1,531) 

Five  Year  Summary 

Fiscal  Net  Inc.  Earns,  per 

Year  Revenue  Oper  Com.  sh. 

ig88 .  $3,924,000  $(2,901,000)  n.a. 

1987 .  1,391,000  (1,963,000)  n.a. 

1986 .  918,000  (220,000)  n.a. 

1985 .  644,000  7,000  n.a. 


Auditors  -  Peat  Marwick,  C.A.,  Vancouver. 

C.132 

Chai-Na-Ta  Ginseng  Products  Ltd. 

Head  Off.  -  9  3033  King  George  Hwy.,  Surrey,  British 
Columbia  V4A  5B2  Telephone  -  (604)  538-8678  Trans. 
Agent  -  Central  Guaranty  Trust  Co.,  Vancouver.  CUSIP  - 
15745J  Listed  (Canada)  -  CJG:  VSE. 

Company  -  (Can.  1981  )  Grows  ginseng  for  sales  mainly  in 
Hong  Kong  and  Asian  markets.  Owns  211  acres  of  land  in 
Botanie  Valley.  B.C.,  of  which  80  acres  are  suitable  for  grow¬ 
ing  of  ginseng 

Directors  -  M.  H.  Trosky,  chm.;  J.  M.  M.  Latta,  pres.,  White 
Rock,  B.C.;  L.  A.  Story,  Surrey,  B.C.;  M.  G.  Brandow;  J.  B. 
Abernethy,  Langley,  B.C. 

to  reflect  stock  splits  (if  applicable). 
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Capital  Stock 

Author.  Outstand.  t 

Common  unlimited  6.834,670  shs. 

t  At  Apr.  1,  1988. 

Common  •  One  vote  per  sh. 

Major  Shareholders  -  At  June  1,  1989,  L.  A.  Story  held 
12.76%  int.,  J.  M.  M.  Latta  12.65%  int.  and  J.  B  Abernethy 
12.07%  int. 


Price  Range  -  CJG 

Year  High  Low  Year  High  Low 

1987 .  $1.92  $1.00  1988 .  $5.00  $1.25 


Capital  Stock  Changes  -  Issued  700,000  com.  shs.  in  Dec. 

1988. 

Dividends  -  Paid  initial  divd.  of  $0  05  per  sh.  on  Mar.  15, 

1989. 

Auditors  -  Hutton  Miller,  C.A.,  Vancouver. 

Current  Financial  Position  -  For  the  nine  months  ended 
Feb.  28,  1989,  net  income  was  $554,932  on  revenues  of 
$1,453,980. 


Company  -  (Alta.  1987  )  Owns  Markovitch  Research  & 
Development  Corporation  for  $2,000,000,  which  conducts 
research  on  devices  including  pumps,  turbines  and 
propellers. 

John  Dyck,  pres. 

Capital  Stock 

Author.  Outstand.t 

Common  unlimited  4,864,000  shs. 

t  At  May  31,  1989. 

Common  •  One  vote  per  sh 


Price  Range  -  CZA 

Year  High  Low  Year  High  Low 

1987 .  $1.25  $0.27  1988 .  $1.55  $0.35 

Auditors  -  Antony  Chittick  Bleackley  &  Hanson,  C.A., 
Calgary. 


C.135 


C.133 

Challenger  International  Ltd. 

Head  Off.  -  Sea  Venture  Building,  19  Parliament  Street, 
P.0  Box  HM  1742,  Hamilton  HM  GX,  Bermuda  Telephone  - 
(809)  295-8639  Fax  -  (809)  292-5560  Mail.  Off.  -  P.O.  Box 
HM  1742,  Hamilton  HM  GX,  Bermuda  Trans.  Agent  -  National 
Trust  Co.,  Toronto,  Montreal;  The  Bank  of  Bermuda,  Ltd., 
Hamilton,  Bermuda;  Canadian  Imperial  Bank  of  Commerce, 
New  York.  CUSIP  -  157582  Listed  (Canada)  -  CTT:  TSE,  ME 

Company  -  (Bermuda  1980.)  Formerly  engaged  in  refining 
of  crude  oil,  supply  and  marketing  of  petroleum  products, 
crude  oil  blending  and  product  blending. 

Following  the  second  unsuccessful  attempt  to  obtain  refin¬ 
ing  assets  of  Paramount  Petroleum  Corporation  in  October 
1988,  Challenger  decided  to  terminate  or  sell  all  petroleum- 
related  operations.  The  sale  of  remaining  asphalt  supply  and 
marketing  contracts  for  $1,250,000  plus  assumption  of  cer¬ 
tain  contractual  obligations  represents  the  last  divestiture  of 
these  activities. 

Directors  -  Anton  Liechtenstein,  chm.,  Zurich;  J.  W. 
Hobbing,  pres.  &  managing  director;  P.  G.  Leighton,  v-p  & 
treas.;  I.  Hilton,  sec.;  O.  S.  Wyatt  Jr.;  J.  T.  G.  Posner. 

Capital  Stock 

Author.  Outstand. 

Ser.  Pref.  shs.  15,000,000  shs.  nil 

Cl.  A  com.  50,000,000  shs.  2,184,800  shs. 

Cl.  B  com.  20,000,000  shs.  nil 

Voting  com.  2,500,000  shs.  2, 131 , 154  shs. 

t  At  June  31,  1989. 

CL  A  and  Voting  Com.  -  One  vote  per  sh.  Ownership  of  Cl 
A  com.  shs.  restricted  to  non-residents  and  non-citizens  of 
U.S. 

Voting  restriction  -  No  shldr.  or  group  of  shldrs.  may  vote 
more  than  9.75%  of  the  o/s  voting  shs. 

Price  Range  -  CTT 


Year 

High 

Low 

Year 

High 

Low 

1981 

$14.00 

$8.50 

1985... 

.  $11.50 

$9.00 

1982.... 

9.50 

5.00 

1986.... 

12.25 

6.50 

1983.... 

16.00 

9.00 

1987 . 

8.00 

1.25 

1984... 

14.00 

10.75 

1988... 

2.25 

1.05 

Dividends  -  Paid  in  U.S.  funds,  to  com.  and  Cl.  A  com.  shs.; 
semiannual  dividends  of  US  10  cents  per  sh.  paid  April  1  and 
July  1,  1983;  Feb  1  and  July  31,  1984;  Feb.  1  and  Aug.  1, 
1985;  and  finally  Feb.  3,  1986.  None  paid  since  then. 

Subsidiaries  -  Challenger  Petroleum  Limited;  Challenger 
Petroleum  Ltd.;  Coastal  International  Trading  Ltd.,  all 

Hamilton,  Bermuda 

Auditors  -  Coopers  &  Lybrand,  C.A.,  Hamilton,  Bermuda 
Current  Financial  Position  -  For  the  year  ended  Oct.  31, 
1988,  net  loss  was  US$8,856,0000  or  $2.05  per  sh.  on  reve¬ 
nue  of  ($96,000)  compared  with  net  loss  of  $833,000  or  19c 
per  sh.  on  revenue  of  $706,000  for  the  previous  year. 


C.134 

Champagne  Capital  Corp. 

Head  Off.  -  210279  Midpark  Way  S.  E.,  Calgary,  Alberta 
T2X  1  M2  Telephone  -  (403)  266-0260  Trans.  Agent  -  Royal 
Trust  Company,  Calgary  CUSIP  -  15808C  Listed  (Canada)  - 
CZA:  ASE. 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


Charan  Industries  Inc. 

Head  Off.  -  9850  Parkway  Blvd.,  Montreal,  Quebec 
H1J  1P6  Telephone  -  (514)  353-2950  Trans.  Agent  - 
Montreal  Trust  Company,  Montreal,  Toronto,  Winnipeg, 
Regina,  Calgary,  Vancouver.  CUSIP  -  526850  Listed 
(Canada)  -  CHN:  TSE,  ME. 

Company  -  (Can.  1979)  Through  wholly-owned  subsids., 
manufactures,  under  license,  products  including  sporting 
goods,  leather  products  and  childrens  clothing.  Also  imports 
and  distributes  childrens  toys,  school  supplies,  stationary 
and  party  accessories. 

In  May  1989,  announced  plans  to  sell  its  sporting  goods 
division,  Cooper  Canada  Ltd. 

Holds  main  toy  licences  to  market  Batman  products  in 
Canada. 

Directors  -  Sol  Zuckerman,  chm.  &  CEO;  Earl  Takefman, 
pres.  &  COO;  Albert  Greenspoon;  Sidney  Horn;  Ralph 
MacDonald;  T.  S.  Nease;  C.  H.  Harrington. 

Number  of  employees  -  Approx.  2,000  in  March  1988. 

Capital  Stock 

Author.  Outstand.t 

unlimited  nil 

unlimited  17,585,364  shs. 


Pref. 

Common 

t  At  June  30,  1989 


Par 

Price  Range  -  CHN 

$0.01 

Year 

High 

Low 

Year 

$0.01 

1984 . 

$1.83 

$1.50 

1987 . 

$0.01 

1985 . 

5.44 

1.40 

1988 . 

$0.01 

1986 . 

9.25 

4.35 

Splits:  2-for-1  split 

in  1986 

High  Low 

$9.25  $3.00 

4.40  1.90 


Long-Term  Debt 

O/s  at  Nov.  30,  1988,  $25,394,000  including  current  por¬ 
tion  of  $2,986,000,  comprised  of  $24,000,000  in  term  loans 
bearing  int.  at  rates  from  prime  to  prime  plus  14%;  $1,194,000 
non-int.,  bearing  balance  of  purchase  price;  $111,000  mtge. 
bearing  int.  at  1314%;  and  $89,000  in  other  debt 
Subsidiaries 

Cooper  Canada  Limited;  Randim  Marketing  Inc.;  Ovation 
Gifts  &  Greeetings  Inc.;  Chantex  Inc.;  Charan  Children’s 
Wear  Inc.;  Charan  Toy  Company;  Buxton  (Canada); 
Kennedy  (Far  East)  Limited;  Rainbow  Star  Licensing  S.A. 
FINANCIAL  STATISTICS 


Fiscal  years  ended  Nov.  30: 


1988 
- $000  - 


1987t 


Revenue . 

Net  income,  opers . 

Extraordinary  items  □ . 

Net  income . 

130,010 

(19,132) 

(4,822) 
(23,954) 
119,222 
22,563 
158,788 
108  28fi 

Current  assets . 

Fixed  assets,  net . 

Total  assets . 

Current  liabilities . 

Long-term  debt,  net . 

Shareholders’  equity . 

Cash  flow . 

22^408 

33,094 

(44  90d\ 

Earnings  per  com.  sh. 

On  net  income,  opers . 

On  net  income . 

(0.97) 

(1.36) 

87,594 

842 

(2,284) 

(1,442) 

91,254 

20,566 

127,964 

44,582 

26,315 

57,067 

(5,261) 


0.19 
(0.09) 

t  Figures  relating  to  discontinued  operations  have  been 
restated. 

□  Losses  related  to  discontinued  operations. 
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Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh 

1988 . 

$  1 30,0 1 0,000  ($19,1 32,000) 

($0.97) 

1987 . 

101,447,000 

842,000 

0.05 

1986 . 

50,083,000 

4,562,000 

0.36 

1985 . 

30,936,000 

2,713,000 

0.27 

1984 . 

20,012,000 

2,036,000 

0.26 

Note  Fiscal  years  ended  Sept.  30  in  1986  and  prior  years. 
Subsequently  changed  to  Nov.  30. 

Auditors  -  Touche  Rossi  and  Lippman,  Leebosh,  April  & 
Partners,  C.A.,  Montreal. 

C.136 

Charlie  0.  Beverages  Ltd. 

Head  Off.  -  21 1  -  900  West  Georgia  St.,  Vancouver,  British 
Columbia  V6C  2W6  Trans.  Agent  -  Montreal  Trust  Company, 
Vancouver.  CUSIP  •  16076E  Listed  (Canada)  -  CJV:  VSE. 

Company  -  (Man.  1976;  B.C.  1987)  Manufactures  a  home 
soft  drink  system  which  is  marketed  in  the  U.S. 

Directors  -  R.  C.  Cunningham,  pres.;  W  B.  Kraigsley. 

Capital  Stock 

Author.  Outstand.t 

Common  100,000,000  shs.  1 1 ,939,835  shs. 

t  At  May  31,  1989 
Common  •  One  vote  per  sh. 


Price  Range  -  CJV 


Year 

High 

Low 

Year 

High 

Low 

1979... 

.  $10.00 

$1.00 

1984 . 

$3.75 

$0.20 

1980... 

17.50 

6.00 

1985 . 

0.60 

0.20 

1981.... 

12.25 

1.75 

1986 . 

0.70 

0.20 

1982... 

10.50 

0.75 

1987 . 

1.25 

0.30 

1983... 

9.50 

1.75 

1988 . 

0.48 

0.04 

Splits: 

1-for-5  split 

in  1987 

Capital  Stock  Changes  -  In  March  1989,  privately  placed 
2,150,000  units  (1  com.  sh  &  1  wt.)  at  15c  to  net  $322,500. 

Auditors  ■  Deloitte  Haskins  &  Sells,  C.A.,  Vancouver. 

C.137 

Charter  Industries  Ltd. 

Head  Off.  -  300  1290  Van  Horne,  Outremonl.  Quebec 
H2V  1K6  Telephone  -  (514)  277-5353  Fax  -  (514)  271-8469 
Trans.  Agent  -  Montreal  Trust  Co.,  Montreal  CUSIP  -  161903 
Listed  (Canada)  -  CHT:  ME. 

Company  -  (Can.  1982  )  Holds  50%  interest  in 
International  Mercantile  Factors  Ltd.  of  Montreal  and  50% 
interest  in  Universal  Commercial  and  Industrial  Financial 
Corp.,  which  is  engaged  in  the  financing  of  equipment  and 
machinery. 

Directors  -  Gordon  Fox,  chm.;  Elliot  Godel,  pres.;  Eric 
Bissel;  J.  W.  Dobson;  G.  E.  Reinhart. 

Capital  Stock 

Author.  Outstand.t 

Common  unlimited  750,736  shs. 

t  At  Feb.  28.  1989. 

Major  Shareholders  -  International  Factors  Corp.,  80% 
owned  directly  or  indirectly  by  Gordon  Fox,  holds  74.1%  of 
the  o/s  common  shs. 


Year 

High 

Price  Range  -  CHT 

Low  Year 

High 

Low 

1979 . 

$1.20 

$1.10 

1984 . 

$3.50 

$3.25 

1980 . 

1.40 

1.00 

1985 . 

4.55 

3.40 

1981 . 

2.00 

1.40 

1986 . 

4.80 

4.25 

1982 . 

2.40 

2.00 

1987 . 

5.75 

4.75 

1983 . 

3.00 

2.40 

1988 . 

6.25 

6.00 

Dividends  -  Com.  -  No  set  rate.  Dividends  paid  in  recent  fis¬ 
cal  years  as  follows: 

1984  . $0.14  1987 . $0.20 

1985  . 0.36  1988 . 0.22 

1986  . 0.18 

Subsidiaries  -  International  Mercantile  Factors  Ltd. 
(50%  int);  Universal  Commercial  and  Industrial  Financial 
Corp.  (50%  int.); 

Affiliate: 

142239  Canada  Inc. 

Mote:  All  prices  are  for  calendar  years,  and  are  adjusted  to 


FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000  - 

Revenue . 

159 

367 

Equity  income . 

864 

593 

821 

804 

Extraordinary  items . 

Net  income . 

821 

804 

Current  assets . 

369 

475 

Investments . 

5,671 

4,667 

Total  assets . 

6,040 

5,142 

Current  liabilities . 

276 

29 

Shareholders'  equity . 

5,764 

5,108 

Cash  flow,  opers . 

567 

886 

Earnings  per  com.  sh.: 

On  net  income,  opers . 

1.09 

1.07 

On  net  income . 

1.09 

1.07 

Auditors  -  Peat  Marwick,  C.A., 

Montreal. 

C.138 

The  Chase  Manhattan  Bank  of  Canada 

Head  Off.  -  Sun  Life  Centre,  East  Tower,  Suite  1600,  Box 
68,  Toronto,  Ontario  M5H  1J9  Telephone  -  (416)  585-3300 
Company  -  (Can.  1981,  Ont.  1973)  A  schedule  II  bank  offer¬ 
ing  corporate  financing,  investment  banking,  foreign 
exchange,  securities  trading,  and  lease  financing. 

Directors  -  M  F.  Dacey,  chm.;  P.  D.  Lee,  v-chm.;  T.  C. 
Macmillan,  pres.  &  CEO;  D.  B.  Horsley;  C.  H.  H.  McNairn;  T.  H. 
Young;  H.  A.  Zimmerman. 

Key  Personnel  -  John  Hulligan,  v-p  equipment  fin.  &  leasing 
div.;  M.  B  Hutchins,  v-p  &  country  credit  mgr.;  R  C.  Kern,  & 
chief  admin,  officer;  Peter  Kwok,  v-p  real  estate;  C.  D. 
Manning,  v-p  corporate  fin.;  K.  A  Martin,  v-p  corporate  fin.; 
Grant  Matchett,  v-p  foreign  exchange. 

Capital  Stock 

Author.  Outstand.t  Par 
Common  700,000  shs.  350,000  shs.  $100 

t  At  Oct.  31,  1988. 

Common  -  One  vote  per  sh 

Major  Shareholders  -  Wholly-owned  by  The  Chase 
Manhattan  Overseas  Banking  Corporation  of  the  U.S. 

Capital  Stock  Changes  •  Subsequent  to  year  end,  an  addi¬ 
tional  122,080  com.  shs.  were  issued  to  the  parent  for  cash 
consideration  of  $12,208,000. 

Subsidiaries  -  Clark  Equipment  Credit  of  Canada  Ltd.; 
Chase  Manhattan  Leasing  Canada  Limited 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Oct.  31: 

1988 

1987t 

- $000- 

Int.  &  other  income . 

75,172 

45,954 

Interest  expense . 

60,921 

35,31 1 

Net  income,  opers . 

(1,506) 

(525) 

Extraordinary  items . 

Net  income . 

(1,506) 

(525) 

Cash  resources . 

24,654 

49,044 

Securities . 

260,628 

21,687 

Loans . 

588,141 

471,751 

Total  assets . 

988,456 

691,271 

810,814 

491,457 

Acceptances . 

87,484 

137,200 

Shareholders'  equity . 

53,603 

- - $  - 

44,727 

Earnings  per  com.  sh: 

On  net  income,  opers . 

(4.18) 

(1.50) 

On  net  income . 

(4.18) 

(1.50) 

t  Figures  restated  to  reflect  the  accounting  change  of 
charging  provision  for  loan  losses  annually  instead  of  amortiz¬ 
ing  then  over  a  five  year  period. 

Auditors  -  Price  Waterhouse,  C.A.,  Toronto. 

C.139 

Chateau  Stores  of  Canada  Ltd. 

Head  Off.  -  5695  Ferrier  St.,  Town  of  Mount  Royal,  Quebec 
H4P  INI  Telephone  -  (514)  738-7000  Fax  -  (514)  342-0851 
Trans.  Agent  -  Montreal  Trust  Co.,  Vancouver,  Calgary, 
Regina,  Winnipeg,  Toronto,  Montreal,  and  Halifax.  CUSIP  - 
161743  Listed  (Canada)  -  CTU:  TSE,  ME 

reflect  stock  splits  (if  applicable). 
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Company  -  (Can.  1969;  cont.  1977)  Operates  a  chain  of 
137  retail  stores  across  Canada  and  22  stores  in  the  U.S.. 
specializing  in  medium  priced  clothing,  footwear  and 
accessories. 

Directors  -  H.  H.  Segal,  chm.,;  Jane  Silverstone,  exec,  v-p; 
Morrie  Neiss;  Sidney  Horn,  Montreal;  Abraham  Zaleznik,  Palm 
Beach,  Fla.;  J.  C.  McMillan;  V.  Koloshuk,  Toronto. 

Key  Personnel  -  Harry  Wilson,  sr.  v-p;  Hans  Schumeth,  v-p 
fin.  &  sec.;  Allan  Clark,  v-p  sales  &  opers.,  . 

Number  of  employees  -  Approx.  2,600  at  July  1989. 

Capital  Stock 
Author, 
unlimited 
unlimited 
unlimited 
unlimited 
•  unlimited 


Outstand.t 

nil 

nil 

nil 

1,214,000  shs. 

3,020,000  shs. 


1st  Pref. 

2nd  Pref. 

3rd  Pref. 

Cl. A  Subord. 

CI.B  Voting 
t  At  Jan.  31,  1988. 

Cl. A  subord.  shs.  -  Entitled  to  one  vote  per  sh 
CI.B  vtg.  shs.  -  Entitled  to  10  votes  per  sh.  Convert  into 
cl. A  shs.  at  option  of  holder  on  a  sh.-for-sh.  basis. 

Major  Shareholders  -  At  July  28,  1989,  Herschel  H.  Segal 
held  about  70%  of  o/s  voting  shs.  and  about  95%  of  voting 


C.140 

Cheers  International  Telemarketing 
Limited 

Head  Oft.  -  390  900  Hill  Avenue,  Knoxville,  Tennessee  USA 
USA  37915  Telephone  -  (615)  971-3525  Trans.  Agent  - 
Central  Guaranty  Trust  Company,  Vancouver.  CUSIP-  162901 
Listed  (Canada)  -  CHR:  VSE. 

Company  -  (B.C.  1983  )  Intends  to  operate  a  gift  delivery 
system,  initially  in  the  U.S. 

Name  changed  from  Southern  Star  Resources  Ltd., 

October  1988. 

Directors  -  W  L.  Grant,  pres.;  W  R.  Martin,  sec.,  Knoxville, 
Tenn.;  A,  L.  Cameron;  M,  R.  White,  Vancouver. 


Capital  Stock 

Author.  Outstand.t 

Common  25,000,000  shs.  5,333,448  shs. 

t  At  Jan.  31,  1989;  750,000  shs.  escrowed. 

Common  -  One  vote  per  share. 


rights. 

Year 

High 

Price  Range  -  CTU.A 

Low  Year 

High 

Low 

Year 

High 

Price  Range  -  CHR 

Low  Year 

High 

Low 

1983 . 

$1 1.38 

$11.13 

1986 . 

$24.50 

$10.00 

1984 . 

$2.10 

$0.35  1987 . 

$0.55 

$0.20 

1984 . 

15.38 

10.00 

1987 . 

13.00 

4,50 

1985 . 

2.60 

0.26  1988 . 

0.64 

0.30 

1985 . 

24.38 

13.88 

1988 . 

5.00 

2.15 

1986 . 

0.45 

0.20 

Dividends  -  Cl. A 

-  No  set 

rate.  Pd.  10c 

per  sh. 

in  June 

Auditors 

-  Thorne  Ernst  &  Whinney,  C.A., 

Vancouver. 

1987,  1986  &  1985  and  May  25,  1984,  initial. 


Long-Term  Debt 


O/s  at  Jan.  28: 

1989 

1988 

- $000  — 

Bank  loan,  due  1991  . 

7,500 

8,750 

Zero-int.  loan  from  parent . 

24 

12%%  mtge.  due  1989 . 

31 

11%%  ser.A  debs,  due  1989.... 

43 

C.141 

Chemical  Bank  of  Canada 


7,500  8,848 

Less:  Current  portion .  2,500  1,348 


5,000  7,500 

Subsidiaries  -  Chateau  Stores  Ltd.  -  Lessee  of  6  locations 
where  the  company  carries  on  business  and  owns  trade¬ 
marks.,  Chateau  Stores  Inc.,  Rouse's  Point,  N.Y.;  Chateau 
Far  East  Ltd.,  Hong  Kong 


FINANCIAL  STATISTICS 


Fiscal  years  ended: 

1989f 

19881 

Revenue . 

Net  income,  opers . 

Extraordinary  items . 

Net  income . 

116,602 

(3,927) 

(353) 

(4,280) 

12,752 

120,553 

(967) 

(967) 

13,915 

Inventories . 

Current  assets . 

16,752 

17,481 

Fixed  assets,  net . 

22,876 

23,128 

Total  assets . 

40,350 

41,871 

Current  liabilities . 

14,735 

9,657 

Long-term  debt,  net . 

5,000 

7,500 

Capital  lease  obligs . 

938 

757 

Shareholders’  equity . 

19,677 

23,957 

Cash  flow,  opers . 

947 

5,786 

0> 

Earnings  per  com.  sh.: 

On  net  income,  opers . 

(0.93) 

(0.23) 

On  net  income . 

(1.01) 

(0.23) 

t  Fiscal  years  ended  Jan.  28, 

1989,  and  Jan 

31,  1988, 

respectively. 


Fiscal 

Year 

1989 

1988 

1987 

1986 

1985 


Five  Year  Summary 

Net  Inc.  Earns,  per 

Revenue  Oper.  Com.  sh. 

$116,602,000  $(3,927,000)  $(0.93) 

120,553,000  (967,000)  (0.23) 

124,582,000  (2,793,000)  (0:67) 

114,384,000  2,402,000  0.58 

84,350,000  5,679,000  1.37 


Auditors  -  Zittrer,  Siblin,  Stein,  Levine,  C.A.,  Montreal,  Que 
Current  Financial  Position  -  For  the  3  months  ended  Apr. 


28,  1989  sales  increased  to  $25,836,000  from  $23,076,000 
the  previous  year  Net  loss  was  $1,426,000  or  34c  per  sh. 
compared  to  a  net  loss  of  $3,253,000  or  77c  per  sh. 


For  COATS-listed  companies,  see  prices  at  back  of  book. 


Head  Off.  -  150  York  St.,  Toronto,  Ontario  M5H  3S5 
Telephone  -  (4 16)  869-0042  Schedule  II  bank  formed  by  way 
of  conversion  of  Chemical  New  York  Canada  Ltd.  on  Jan. 
21,  1982. 

Directors  -  E.  A.  Weihman,  chm.,  New  York;  D.  G.  Blue, 
pres.;  R.  W.  Torrens,  sec.;  R  K.  Heule;  R.  P.  Simon,  Toronto; 
MacDonald  Campbell,  Vancouver. 

Key  Personnel  -  Mary  Matthews,  chief  administrative 
officer. 


Capital  Stock 

Author.  Outstand.t  Par 
Common  100,000  shs.  58,100  shs.  $1 

t  At  Oct.  31,  1988. 

Major  Shareholders  -  Wholly  owned  by  Chemical  Bank, 
New  York. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Oct.  31: 

1988 

1987* 

Interest  &  other  income . 

Interest  expense . 

72,676 

56,578 

7,435 

103,353 

89,345 

(8,350) 

Net  income,  opers . 

Extraordinary  items . 

6,958 

Net  income . 

14,393 

15,187 

43,845 

(8,350) 

189,770 

141,716 

Cash  resources . 

Loans . 

496,722 

724,190 

Total  assets . 

638,178 

1,172,309 

Deposits . 

440,889 

928,068 

Shareholders’  equity . 

82,656 

71,655 

Earnings  per  com.  sh.: 

On  net  income,  opers . 

0.13 

(0.14) 

On  net  income . 

0.25 

(0.14) 

•  Figures  restated  to  reflect  the  accounting  change  of 
charging  provision  for  loan  losses  annually  instead  of  amortiz¬ 
ing  them  over  a  five-year  period. 

Auditors  -  Peat  Marwick  Mitchell  &  Co.,  C.A.,  Toronto. 

Current  Financial  Position  -  For  the  6  months  ended  Apr 
30,  1989  net  income  was  $2,199,000  on  revenues  of 
$7,059,000  compared  to  net  income  of  $2,877,000  on  reve¬ 
nues  of  $9,463,000  for  the  same  period  of  the  previous  year. 
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C.142 

Cherry  Lane  Fashion  Group  (North 
America)  Limited 

Head  Off.  -  335  Water  St.,  Vancouver,  British  Columbia 
V6B  IBS  Telephone  -  (604)  687-0166  Trans.  Agent  - 
Montreal  Trust  Company,  Vancouver.  CUSIP  -  16470P  Listed 
(Canada)  -  CFG:  VSE. 

Company  -  (B.C.  1978  )  Designs  and  manufactures  leisure 
clothing.  Suspended  Jan.  16,  1989 

Directors  -  M.  A.  Cywinski,  pres.;  William  Lasby,  sec.; 
Christopher  Palfreyman. 

Capital  Stock 

Author.  Outstand.t 

Common  20,000,000  shs.  4,660,000  shs. 

t  At  May  31,  1989. 

Common  •  One  vote  per  sh. 


Price  Range  -  CRG 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$0.55 

$0.31 

1984 . 

$1.16 

$0.30 

1980 . 

22.00 

0.50 

1985 . 

0  80 

0.35 

1981 . 

9.50 

1.00 

1986 . 

1.10 

0.50 

1982 . 

1.60 

0.35 

1987 . 

1.55 

0.30 

1983 . 

0.80 

0.31 

1988 . 

0.84 

0.20 

Subsidiaries 

Chessminster  Ltd.;  Pyrok  Holdings  Ltd.;  Double  Eagle 
Energy  &  Resources  Inc.;  L  4  M  Business  Servicing  Ltd.; 
Lavers  Business  Systems  Ltd.;  Duripanel  (UK)  Ltd.; 
Versatec  AG;  Doric  Impex  Ltd.;  Cement  Bonded  Particle 
Boards  Ltd.;  Cement  Bonded  Building  Boards  Ltd.;  Double 
Eagle  Technology  (UK)  Ltd.;  Duripanel  (Agricultural 
Supplies)  Ltd.;  Duripanel  Systems  Ltd. 


C.145 


Price  Range  -  CFG 

Year  High  Low  Year  High  Low 

1986  .  $3.40  $2.10  1988 .  $0.95  $0.30 

1987  .  1.85  0.50 

Auditors  -  Peat  Marwick,  C.A.,  Vancouver. 

C.143 

Chesapeake  Computer  Systems  Inc. 


Chevy  Development  Corporation 

Head  Off.  -  901  Kapilano  100,  100  Park  Royal,  West 
Vancouver,  British  Columbia  V7T  1A2  Telephone  -  (604) 
926-7884  Fax  -  (604)  926-7882  Trans.  Agent  -  Central 
Guaranty  Trust  Co.,  Vancouver.  CUSIP  -  166785  Listed 
(Canada)  -  COY:  VSE. 

Company  -  (B.C.  1980)  Plans  to  market  patented  vacuum- 
insulated  cargo  shipping  containers  for  use  on  ocean  going 
vessels,  trailer  trucks,  rail  cars  and  aircraft. 

Directors  -  A.  M  Barnes,  pres.;  Alvis  Goode;  Ray  Pauls. 


Head  Off.  -  450  890  W.  Pender  St. ,  Vancouver,  British 
Columbia  V6C  1J9  Telephone  -  (604)  681-3435  Trans. 
Agent  -  Montreal  Trust  Co.,  Vancouver.  CUSIP  -  164901 
Listed  (Canada)  -  CKR:  VSE. 

Company  -  (B.C.  1980)  Designs  and  develops  computer 
products  to  protect  computer  systems  from  unauthorised  use. 
Holds  proprietary  rights  on  a  software  package,  RISKA. 

In  September  1988,  U.S.  subsid.,  Cheasapeake  Computer 
Group,  Inc.  ceased  operations. 

J.  P.  Stone,  pres. 


Capital  Stock 

Author.  Outstand.t 

Common  40,000,000  shs.  13,644,000  shs. 

t  At  May  31,  1989. 

Common  -  One  vote  per  share. 


Price  Range  -  CDY 


Year 

High 

Low 

Year 

High 

Low 

1985 . 

$0.12 

$0.05 

1987 . 

$7.00 

$1.20 

1986 . 

1.65 

0.05 

1988 . 

2.95 

0.75 

Splits:  4-for-1  split  in  1986 


Capital  Stock 
Author. 

Cl.  A  Pref.  10,000,000  shs. 

Common  10,000,000  shs. 

t  At  May  31,  1989. 

Common  •  One  vote  per  share. 


Outstand.t 
194,833  shs. 
5,033,068  shs. 


C.146 

China  First  Capital  Corp. 


Price  Range  -  CKR 


Year 

High 

Low 

Year 

High 

Low 

1982 . 

$0.55 

$0.15 

1986 . 

$2.15 

$0.20 

1983 . 

0.85 

0.15 

1987 . 

3.15 

0.90 

1984 . 

0.50 

0.10 

1988 . 

1.10 

0.05 

1985 . 

0.35 

0.10 

C.144 

Chessminster  Group  Ltd. 

Head  Off.  -  Russell  Dumoulin  &  Co.,  17th  FI.  1075  W. 
Georgia  St.,  Vancouver,  British  Columbia  V6E  3G2 
Telephone  -  (604)  688-34 1 1  Trans.  Agent  -  Central  Guaranty 
Trust  Company,  Vancouver.  CUSIP  -  16549M  Listed 
(Canada)  -  CRG:  VSE 

Company  -  (B.C.  1968;  Can.  cont.  1984.)  Manufactures 
"Pyrok  Five  Star  Board",  a  cement  bonded  particleboard.  In 
November  1988,  purchased  plant  and  equipment  in  Quebec 
for  approximately  $2,000,000.  Chesminster  plans  to  com¬ 
mence  North  American  operations  at  this  facility. 

In  April  1989,  disposed  of  its  construction  subsid  ,  Farr 
Group  Limited,  for  £3,400,000 

Directors  -  Kenneth  Ketteringham,  chm.;  S.  D  Hinds. 

Key  Personnel  -  I  G.  McCubbin,  sec. 

Capital  Stock 

Author.  Outstand.t 

Pref.  unlimited  nil 

Common  unlimited  50,908,913  shs. 

t  At  May  31,  1989. 

Common  One  vote  per  sh. 


Head  Off.  ■  P.0  Box  91,  5820  1  First  Canadian  Place, 
Toronto,  Ontario  M5X  1B1  Telephone  -  (416)  362-3909  Fax  - 
(4 1 6)  362-4 1 36  Trans.  Agent  -  Montreal  Trust  Co.,  Toronto  & 
Vancouver.  CUSIP  -  16937E  Listed  (Canada)  -  CWF:  VSE. 

Company  -  (B.C.  1981)  Holds  and  trades  securities  of  pub¬ 
licly  listed  companies  in  Canada,  Australia  and  Hong  Kong. 

In  Nov.  1988,  sold  privately  to  Canaustra  Gold  Exploration 
Ltd.  1 ,200,000  shs.  at  75c  ea  ,  together  with  warrants  to  pur¬ 
chase  600,000  shs  at  80c  per  sh.  for  1  yr.  The  proceeds 
from  this  sale  were  used  to  purchase  2,000,000  units  (1  sh. 
&  1  wt.)  of  Jerome  Gold  Mines  Corp.,  representing  42% 
interest. 

Directors  -  J.  A.  Stephenson,  pres.,;  Michael  Carter, 
Toronto;  Jack  Austin,  Vancouver;  John  Byrne.  Melbourne, 
Australia;  Martin  Sabine,  Hong  Kong. 

Key  Personnel  -  Bruce  Weaver,  treas.;  Amy  Stephenson, 
sec.,  Toronto. 

Capital  Stock 

Author.  Outstand.t  Par 
Common  20,000,000  shs.  2,692,750  shs.  n.p.v. 

t  At  Dec.  31,  1988 

Common  •  One  vote  per  sh. 

Major  Shareholders  -  At  Dec.  31,  1988,  Cliff  Resources 
held  45%  int.  and  J.  M.  Stephenson  held  16%  int. 


Price  Range  -  CWF 


Year 

High 

Low 

Year 

High 

Low 

1982 . 

$3.40 

$0.80 

1986 . 

$1.52 

$0.60 

1983 . 

5.80 

0.80 

1987 . 

1.68 

0.50 

1984 . 

1.72 

0.60 

1988 . 

0.70 

0.35 

1985 . 

1.80 

'  0.76 

Splits:  1 

-for-4  split  in 

1987 

Auditors  -  Touche  Ross,  C.A.,  Toronto,  Ont. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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C.147 


China  Sea  Resources  Corporation 


Head  Off.  -  1550  1500  W.  Georgia  St.,  Vancouver,  British 
Columbia  V6G  2Z6  Trans.  Agent  -  Montreal  Trust  Co., 
Vancouver.  CUSIP  -  16941E  Listed  (Canada)  -  CHO:  VSE. 

Company  -  (B.C.  1983  )  Operates  a  prawn  farm  in  northern 
China  and  imports  seafood  under  jt.  venture  agreement  to 
North  America. 

Directors  -  James  Poe,  pres.;  Coling  Byers,  sec. 


Capital  Stock 

Author. 

Class  A  50,000,000  shs. 

Class  B  10,000,000  shs. 

t  At  May  31,  1989. 

Class  B  -  Non-vtg.  • 

Class  A  -  One  vote  per  sh. 


Outstand.f 
9,821,752  shs. 
31,400  shs. 


Price  Range  -  CHQ.A 


Year 

High 

Low 

Year 

High 

Low 

1984 . 

$0.90 

$0.37 

1987 . 

$6.63 

$1.00 

1985 . 

0.70 

0.15 

1988 . 

1.10 

0.15 

1986 . 

4.00 

0.20 

C.148 


Chocolate  Pix  Corporation 


Head  Off.  -  904  88  University  Ave.,  Toronto,  Ontario 
M5J  1T6  Telephone  -  (416)  593-6608  Trans.  Agent  -  Central 
Guaranty  Trust  Co.,  Toronto.  CUSIP  -  170283 
Company  -  (Ont.  1985)  Produces  and  markets  several 
lines  of  chocolate  candy  products  in  Canada  and  the  U  K. 

Name  changed  from  Megaflo  Mines  and  Energy  Corp.  in 
Dec.  1988;  basis  1  new  sh.  for  5  old  shs. 

Directors  -  Karen  Lipton,  pres.;  J.  H.  Lipton,  sec.-treas.;  J. 
Lyons;  P.  Godfrey,  Toronto. 


Capital  Stock 
Author. 
500,000  shs. 


Outstand.  t 
nil 


Class  A 
Preferred 

Series  A  Special  unlimited  nil 

Common  unlimited  3,224,001  shs. 

t  At  June  1,  1989. 

Series  A  Special  -  Non-voting. 

Common  -  One  vote  per  sh. 

Capital  Stock  Changes  -  At  June  1989,  was  planning  to 
issue  250,000  series  A  special  shs. 


C.149 

Choice  Foods  Corporation 

Head  Off.  -  7722  67th  Street,  Edmonton,  Alta.  T6B  2K4 
Telephone  -  (403)  469-5739  Trans.  Agent  -  Royal  Trust  Co., 
Edmonton  and  Calgary.  CUSIP  -  17038G  Listed  (Canada)  - 
CHF:  ASE. 

Company  -  (Alta.  1986)  Formed  to  invest  in  food  related 
companies.  No  recent  report. 

Directors  -  Brian  Lovig,  pres.  &  CEO;  R  F  Winkel, 
Edmonton;  Caroline  Walters,  Leduc,  Alta. 


Capital  Stock 

Author.  Outstand.f 

1st  Pref.  20,000  shs.  nil 

2nd  Pref.  10,000  shs.  nil 

Common  unlimited  14,652,000  shs. 

t  At  May  31,  1989. 

Common  -  One  vote  per  sh 

Price  Range  -  CHF 

Year  High  Low  Year  High  Low 

1987 .  $1.30  $0.40  1988 .  $0.35  $0.10 


Subsidiaries  -  Choice  Foods  Ltd.;  Rede  Pak  Foods  1986 
Ltd.  (70%  int .);  Pavey  Candles  Ltd.  (majority  int.) 

Auditors  -  Miller,  McClelland,  C.A.,  Edmonton 


C.150 

Chrysler  Canada  Ltd. 

Head  Off.  -  P  O  Box  1621 , 2450  Chrysler  Centre.  Windsor, 
Ontario  N9A  4H6  Telephone  -  (519)  973-2000 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


Company  -  (Can.  1925)  Manufactures  and  distributes  cars, 
light  duty  trucks  and  component  parts  in  Canada,  the  U.S. 
and  abroad.  Also  imports  a  wide  range  of  vehicles  from  the 
U.S.  parent  company  for  Cdn.  distribution.  Plants  are  located 
in  Windsor  (2),  Bramalea  and  Brampton,  Ont.  Parts,  sales  & 
service  depots  are  located  in  Toronto,  Moncton,  N.B  , 
Vancouver,  Red  Deer,  Alta  ,  Winnipeg  and  Montreal.  Brand 
names  include  Chrysler,  Plymouth,  Dodge,  Jeep/Eagle, 
Imperial  and  Ram. 

Following  the  acquisition  by  Chrysler  Motors  Corporation 
of  the  former  American  Motors  Corporation  in  August  1987, 
the  company  subsequently  acquired  American  Motors 
(Canada)  Inc.,  and  the  company's  components  mfg.  plants 
were  reorganized  into  a  new  affiliate  called  Acustar  Canada 
Inc. 

Worldwide  sales  in  1988  totalled  721,034  vehicles  com¬ 
pared  to  total  worldwide  sales  of  581,347  vehicles  for  year 
ended  Dec.  31,  1987. 

During  1988,  the  U.S.  parent  company  purchased  86%  of 
the  vehicles  produced  by  the  company  and  approximately 
71%  of  the  vehicles  sold  by  the  company  in  Canada  were  pur¬ 
chased  from  the  parent  company. 

Directors  -  M.  J.  Closs,  pres.  &  CEO;  R.  F.  Kiborn,  v-p  gen. 
counsel  &  sec.;  C.  R  Burnett,  v-p,  Windsor,  Ont.;  G.  J.  Isreal, 
v-p  &  contr.-treas.,  Birmingham,  Mich.;  P.  R.  Smorra,  v-p 
sales  &  mktg..  West  Bloomfield,  Mich.;  F.  R.  Bibeau,  Laval- 
sur-Lac,  Que.;  A.  J.  de  Grandpre,  Montreal;  H.  E.  Wyatt, 
Calgary;  W.  O.  Morrow,  Halifax,  N.S.;  F.  S.  Miller, 
Bracebridge,  Ont. 

Key  Personnel  -  W.  J.  Fisher,  v-p  human  resources;  O.  M 
Stein,  v-p  public  relations. 

Number  of  employees  -  15,050  at  April  30,  1988. 

Capital  Stock 

Author.  Outstand.f 

Common  209,175  shs.  209,175  shs. 

f  At  Dec.  31,  1988. 

Common  -  One  vote  per  share. 

Major  Shareholders  -  Chrysler  Motors  Corporation,  a 
wholly  owned  subsid.  of  Chrysler  Corporation  of  Detroit, 
holds  100%  o/s  com.  shs. 

Long-Term  Debt 

At  Dec.  31,  1988,  the  company  had  o/s  $89,100,000  in  the 
form  of  a  variable  rate  loan  due  1989  through  1994. 

Subsidiaries  -  Chrysler  Leasing  Ltd.,  Windsor,  Ont.;  Perth 
Metal  Industries.  Stratford,  Ont.;  Commuter  Van  Pooling 
Services  Ltd.,  Windsor,  Ont.;  American  Motors  (Canada) 
Inc. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31; 

1988 

1987 

- $000 

Revenue . 

8,667,900 

7,246,800 

Net  income,  opers . 

127,200 

99,200 

Extraordinary  items . 

Net  income . 

127,200 

99,200 

Inventories . 

357,400 

355,900 

Current  assets . 

1,474,900 

1,490,600 

Fixed  assets,  net . 

1,054,800 

1,002,300 

Total  assets . 

3,124,700 

2,949,400 

Current  liabilities . 

1,322,100 

1,251,900 

Long-term  debt,  net . 

89,100 

124,700 

Shareholders'  equity . 

957,700 

830,500 

Cash  flow,  opers . 

585,900 

(274,300) 

Five  Year  Summary 

Fiscal 

Net  Inc. 

Earns  per 

Year  Revenue 

Oper. 

Com.  sh. 

1988 .  $8,667,900,000  $127,200,000 

n.a. 

1987 .  7,246,800,000 

99,200,000 

n.a. 

1986 .  7,358,900,000 

193,300,000 

n.a. 

1985 .  7,040.800,000 

124,100,000 

n.a. 

1984 .  6.274,000,000 

176,600,000 

n.a. 

Auditors  -  Touche  Ross  &  Co., 

C.A.,  Windsor. 

C.151 

Chrysler  Corporation 

Head  Off.  -  12000  Chrysler  Dr.,  Highland  Park,  Michigan 
USA  48288-1919  Telephone  -  (313)  956-5741  Trans.  Agent 
-  Morgan  Shareholder  Services  Trust  Co.,  New  York 
Royal  Trust  Co.,  Montreal  and  Toronto  CUSIP  -  171196 
Listed  (Canada)  -  C:  TSE,  ME 
Company  -  (Delaware  1925)  Engaged  in  the  automotive 
manufacturing,  financial  services  and  technology  businesses 
through  3  operating  groups. 
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Chrysler  Motors  Corporation  through  its  Jeep/Eagle, 
Dodge/Dodge  Truck,  and  Chrysler/Plymouth  divisions  devel¬ 
ops,  makes  and  sells  automobiles,  automotive  parts  and 
accessories  in  the  U.S.,  has  operating  subsids.  in  Canada 
and  Mexico,  and  has  an  equity  interest  in  Mitsubishi  Motors 
Corporation  of  Japan,  with  whom  it  jointly  owns  Diamond- 
Star  Motors  Corporation,  an  auto  parts  manufacturer. 

Chrysler  Financial  Corporation  provides  car  and  truck 
financing  for  Chrysler  Motors  dealers  and  customers. 

Chrysler  Technologies  Corporation  consists  mainly  of 
Gulfstream  Aerospace  Corporation  which  makes  jets  for 
corporate  and  govt,  use;  and  Electrospace  Systems  Inc.,  a 
supplier  of  electronic  systems  and  services  to  military,  govt, 
and  commercial  customers  worldwide. 

Recent  acquisitions  include  American  Motors 
Corporation  (now  Jeep  Eagle  Corporation)  Lamborghini 
and  Electrospace  Systems  Inc.,  all  purchased  in  1987. 

In  January  1 989,  the  company  formed  a  jointly  owned  distri¬ 
bution  company  with  Fiat  Auto  SpA,  and  in  January  and 
February  1989  respectively  signed  agreements  with  Hyundai 
Motor  Company  and  Regie  Nationale  des  Usines  Renault 
to  pursue  joint  venture  manufacturing  operations. 

Directors  -  L.  A.  lacocca,  chm.  &  CEO;  Gerald  Greenwald, 
vice-chm.;  B  E.  Bidwell;  R.  A  Lutz;  R.  S.  Miller  Jr.,  exec,  v-p 
&  CFO;  A  E.  Paulson;  L.  H.  Affinito;  O.  F  Bieber;  A.  J  A. 
Bryan;  J.  A.  Califano  Jr.;  A.  J.  de  Grandpre;  R.  H.  Grierson;  J. 
H.  Johnson;  J.  M.  Kreps;  R.  J.  Lanigan;  P.  A.  Magowan;  W.  G. 
Milliken;  M.  T.  Stamper;  J.  P.  Sticht. 

Key  Personnel  -  T  G  Denomme,  v-p  corp.  planning  and 
external  affairs;  F.  W  Zuckerman,  v-p  &  treas.;  W.  J.  O'Brian, 
v-p,  gen.  counsel  &  sec.;  G.  E.  White,  v-p  personnel  and  orga¬ 
nization;  C.  J.  Steffen,  exec,  v-p  &  contr.;  R.  A.  Perkins,  v-p 
Washington  affairs. 

Number  ot  employees  -  130,242  in  1988 


Capital  Stock 


Author. 

Outstand.t 

Par 

Pref 

20,000,000  shs. 

$1.00 

$2,375  pref. 

5,712,032  shs. 

273,286  shs. 

Common 

500,000,000  shs. 244,647,065  shs. 

$1.00 

t  At  Dec.  31,  1988  7,900,000  com.  shs.  were  reserved  for 
employees'  savings  plans  and  14,100,000  com.  shs.  for  stk. 
options. 


Price  Range  -  C 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$6.00 

$2.95 

1984 . 

$19.73 

$12.17 

1980 . 

6.00 

2.28 

1985 . 

28.95 

17.67 

1981 . 

4.1  1 

1.69 

1986 . 

43.67 

25.67 

1982 . 

10.17 

1.71 

1987 . 

63.00 

26.50 

1983 . 

19.22 

7.61 

1988 . 

34.50 

25.75 

Splits:  3-for-2  split  in 

1987;  3-for-2  split  in 

1986 

Dividends  -  Com.  -  Present  rate  of  US$1.20  p  a  per  sh. 
estab.  with  quarterly  pay.  of  US$0.30  per  sh.  April  17,  1989. 
Divds.  pd.  in  recent  fiscal  yrs  as  follows: 

1985  . $1.00  1987  . $0.35 

1986  . 0.25  19874  . 0  75 

1986t  . 0.85  1988 . 1.00 

t  Following  3-for-2  split  in  February  1986. 
i  Following  3-for-2  split,  in  form  of  stk.  divd.,  in  March  1987. 


Long-Term  Debt 

O/s  at  Dec.  31,  1988,  US$16,635,600,000  comprised  of 
US$3,320,800,000  in  notes  &  loans  bearing  int.  rates  ranging 
from  5.5%  to  11.6%  and  maturing  at  various  dates  to  1999; 
US$13,108,100,000  in  debs,  bearing  int.  rates  ranging  from 
9.5%  to  9.9%  and  maturing  at  various  dates  to  2018;  and 
US$206,700,000  in  capital  lease  obligations. 


Subsidiaries 

Chrysler  Canada  Ltd.;  Chrysler  Motors  Corporation; 
Chrysler  Financial  Corporation,  Chrysler  Credit 
Corporation;  Chrysler  Capital  Corporation;  Acustar,  Inc.; 
Chrysler  First  Inc.;  Chrysler  Technologies  Corporation  and 
its  subsids  Gulfstream  Aerospace  Corporation  and 
Electrospace  Systems  Inc.;  Lamborghini,  Mitsubishi  Motor 
Corporation  (21.8%  int);  Diamond-Star  Motors 
Corporation  (50%  int.) 


FINANCIAL  STATISTICS 

Fiscal  years  ended  Dec.  31:  1988  1987 

-  US$000 - 

Revenue .  35,472,700  29,257,900 

Net  income,  opers .  1,050,200  1,289,700 

Extraordinary  items . 


Net  income . . 

Inventories . 

Current  assets . 

Fixed  assets,  net . 

Total  assets . 

Current  liabilities . 

Long-term  debt,  net . 

Shareholders'  equity..  . 
Cash  flow,  operations 


1,050,200 

2,971,400 

33.916.400 
6,687,100 

48,566,800 

19,650,300 

16,635,600 

7,582,300 

3.456.400 
-  US$ 


1.289.700 
2,552,100 

29,558,800 

6,306,500 

42,758,700 

16.974.600 

15.494.600 
6,502,900 

2.247.700 


Earnings  per  com.  share: 
On  net  income,  opers.. 
On  net  income . 


Fiscal 

Five  Year 

Year 

Revenue 

US$000's 

1988 

31,884,200 

1987 

26,276,500 

1986 

22,586,300 

1985 

21,255,500 

1984 

19,572,700 

Auditors 

-  Touche  Ross  &  Co 

4.66 

5.90 

4.66 

5.90 

Summary 

Net  Inc. 

Earns,  per 

Oper. 

Com.  sh. 

US$000's 

US$ 

1,050,200 

4.66 

1,289,700 

5.90 

1,403,600 

6.31 

1,635,200 

6.25 

1,496,100 
.,  C.A.,  Detroit. 

8.39 

C.152 

Chrysler  Credit  Canada  Ltd. 

Head  Off.  -  202  2233  Argentia  Rd.,  Mississauga,  Ontario 
L5N  2X7  Telephone  -  (416)  826-521 1  CUSIP  -  171200 
Company  -  (Can.  1966;  cont.  1980;  amalg.  1987)  Wholly- 
owned  credit  acceptance  subsid.  of  Chrysler  Financial 
Corporation  which  is  wholly-owned  by  Chrysler  Corporation 
provides  retail  and  wholesale  financing  principally  to  fran¬ 
chised  dealers  of  Chrysler  Canada  Ltd.  Operates  16  branch 
offices  across  Canada. 

Directors  -  J.  P.  Tierney,  chm.;  R.  E.  Baker,  vice  chm.;  J.  E. 
Farrell,  pres.,  Bloomfield  Hills,  Mich.;  W.  R  Bradley,  v-p  & 
gen.  mgr.;  C.  W  Lewis;  W.  L.  McAuley,  Toronto;  M.  J.  Closs; 
H.  G.  Spellman;  R.  G.  Wigle;  R.  F.  Kiborn;  C  R.  Burnett;  W.  J. 
Fisher;  P.  R.  Smorra. 

Key  Personnel  -  J.  J.  Madden,  Jr. ,  exec,  v-p;  Y.  B.  Colson, 
v-p;  T.  P.  Capo,  v-p  &  contr.;  J.  C.  Dick,  v-p;  R.  J.  Pear,  v-p;  A. 
L.  Ronquillo,  v-p;  R.  A.  Link,  sec.;  T.  P.  Dykstra,  treas. 
Number  of  employees  -  235  at  Dec.  31,  1988 
Capital  Stock 

Author.  Outstand-t 

Pref.  unlimited  50,000  shs. 

Common  unlimited  121,510  shs. 

t  At  Dec.  31.  1988. 

Major  Shareholders  -  All  o/s  shs.  held  by  Chrysler 
Financial  Corporation. 

Dividends  -  Pref.  -  $4  cum.  divds.  per  sh.  from  1980  to 
1988  inclusive. 


Long-Term  Debt 

O/s  at  Dec  31: 

1988 

1987 

- $000- 

Commercial  paper . 

915,837 

832,703 

Sr.  notes  &  debs . 

691,902 

506,209 

Subord.  notes  &  debs . 

177,817 

163,156 

1,785,556 

1,502,068 

Subsidiaries  -  Chrysler 

Finance  Ltd.;  Chrysler  Life 

Insurance  Co.  of  Canada;  Chrysler  First  Diversified  Credit 

Ltd.;  Chrysler  Credit  Holdings  Ltd. 

FINANCIAL  STATISTICS 

Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000  ■ 

Revenue . 

223,972 

168,332 

Interest  expense . 

169,080 

124,282 

Net  income,  opers . 

9,207 

7,334 

Extraordinary  items . 

Net  income . 

9,207 

7,334 

Total  assets . 

2,019,466 

1,687,503 

Total  debt . 

1,785,556 

1,502,068 

Shareholders'  equity . 

177,768 

143,761 

Cash  flow,  opers . 

37,636 

24,687 

Auditors  -  touche  Ross  &  Co.,  C.A  ,  Windsor,  Ont. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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C.153 

Chuan  Hup  Canada  Ltd. 

Head  Off.  •  1200  900  W  Hastings  St.,  Vancouver,  British 
Columbia  V6C  1E7  Telephone  -  (604)  685-2223  Fax  -  (604) 
688-9487  Trans.  Agent  -  Pacific  Corporate  Services, 
Vancouver,  B.C.  CUSIP  -  17123E  Listed  (Canada)  -  CJU: 
VSE. 

Company  -  (B.C.  1983)  Markets  a  computer  software 
package,  Fleet-Man,  which  is  an  integrated  transport  infra¬ 
structure  operating  program. 

Directors  -  John  Cheak,  pres.,  Singapore;  D.  C.  Valpy,  v-p; 
J.  R.  Cumming.  sec.;  R.  A.  McLean,  Vancouver;  L.  K.  Sang, 
Singapore.  t 

Capital  Stock 

Author.  Outstand.t 

Common  100,000,000  shs.  3,063,751  shs. 

t  At  Mar.  1,  1989;  750,000  shs.  escrowed. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  Mar  1,  1989,  Chuan  Hup  Holding 
Ltd.  of  Singapore  held  42%  int. 


Price  Range  -  CJU 

Year  High  Low  Year  High  Low 

1985  .  $0.50  $0.17  1987 .  $1.60  $0.35 

1986  .  0.75  0.23  1988 .  0.50  0.20 


Subsidiaries  -  Information  Engineering  Services,  Inc., 

Delaware. 

Auditors  -  Touche  Ross,  C.A.,  Vancouver,  B.C. 

Current  Financial  Position  -  At  Dec.  31,  1989,  the  com¬ 
pany  reported  cash  assets  of  $173,733,  investments  at  mar¬ 
ket  value  of  $1,787,951  and  current  liabilities  of  $1 1,062. 


C.154 


The  Churchill  Corporation 


Head  Off.  -  2300  10060  Jasper  Avenue,  Edmonton,  Alberta 
T5J  3R8  Telephone  -  (403)  424  8230  Fax  -  (403)  425-6822 
Trans.  Agent  -  National  Trust  Co.,  Edmonton  and  Calgary. 
CUSIP  -  17143D  Listed  (Canada)  -  CUQ:  ASE. 

Company  -  (Alta  1981;  amalg.  1987  )  An  investment  hold¬ 
ing  company  with  interests  in  the  travel,  automotive  retailing, 
wholesaling,  real  estate  and  oil  and  gas  industries.  Also  par¬ 
ticipates  in  corporate  and  financial  restructurings. 

Effective  Dec.  31,  1988,  the  company  acquired  Stuart 
Olson  Construction  Ltd.,  and  its  subsid.  companies  through 
issuance  of  1,699,177  Cl. A  com.  shs.,  and  1,923,077  2nd 
Pref.  shs.  Total  issuance  of  shs  amounted  to  $9,415,260. 

Directors  -  A.  S.  Olson,  pres.  &  CEO;  J.  N  Agrios;  R.  G. 
Elliott;  R.  V.  Lloyd;  R  A.  Slator;  J.  L.  Schlosser,  Edmonton;  R. 
G.  Peters;  D.  D.  Schuster,  St.  Albert;  H.  A.  Magee;  A.  R.  Price; 
R.  D.  Maclean  . 

Key  Personnel  -  E  F  Stevens,  v-p  real  estate;  E.  L. 
Beaudry,  v-p  corp.  invests.;  John  Boyko,  v-p.  James  Devaney, 
v-p;  R.  G.  Innes,  v-p  fin. 


1st.  Pref. 

2nd.  Pref. 

Cl. A  Com. 
t  At  Dec.  31. 


Capital  Stock 
Author. 
10,000,000  shs. 
10,000,000  shs. 
1 10,000,000  shs. 


Outstand.t 

6,500,000  shs. 
1,923,077  shs. 
10,529,442  shs 


1st.  Pref.  Ser.A  8%  cum.  redeem  at  $1  00  per  sh.,  based 
on  20%  of  net  cash  flow  beginning  in  1992,  ending  by  Dec.  31, 
1995. 


2nd  Pref.  Ser.A  8%  cum.  redeem,  at  $2.60  per  sh.  on 
Dec  31,1997  Cl. A  Com.  -  One  vote  per  sh. 

Major  Shareholders  -  At  Dec.  31,  1988,  393738  Alberta 
Ltd.  held  14  8%  int.  and  A.  S.  Olson  held  10.4%  int. 


Price  Range  -  CUQ 


Year 

High 

Low 

Year 

High 

Low 

1985 . 

$3.03 

$2.12 

1987 . 

$2.08 

$1.52 

1986 . 

2.12 

1.55 

1988 . 

2.00 

1.00 

Splits;  33-for- 10  split  in  1987 


Long-Term  Debt 


O/s  at  Dec.  31: 

1988 

1987 

- $000  - 

Bank  loans . 

6,063 

Mortgages . 

4,255 

5,532 

8%  Convert,  debs  * . 

3,150 

3,189 

Fin.  contracts* . 

1,323 

Other . 

125 

14,916 

8,720 

Less:  Current  portion 

3,004 

2,629 

11,912 

6,092 

t  Includes  automotive  & 

rental  equip.,  int.  at 

prime  plus 

1  %%. 

t  Due  on  Dec.  31,  1991  and  convert,  into  Cl. A  com.  shs.  at 

$3.00  per  sh. 

Subsidiaries 

Stuart  Olson  Construction  Ltd.;  Maran  Equipment  Ltd.; 
Insulation  Holdings  Inc.  (80%  int.);  SBEC  Holdings  Inc.; 
Churchill  Investments  Inc.,  Mountbatten  Investments  Ltd. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000  - 

Revenue . 

8,805 

4,110 

Net  income,  opers . 

1,378 

1,005 

Extraordinary  items 

Net  income . 

1,378 

1,005 

Current  assets . 

52,769 

6,587 

Fixed  assets,  net . 

7,830 

259 

Investments . 

12,979 

7,986 

Total  assets . 

107,183 

41,893 

Long  term  debt,  net . 

11,912 

6,092 

Shareholder's  equity . 

39,521 

30,013 

Cash  flow,  opers . 

(592) 

(4,642) 

Earnings  per  com.  sh. 

On  net  income,  opers . 

0.09 

0.1 1 

On  net  income . 

0.09 

0.1 1 

Auditors  -  Deloitte  Haskins  &  Sells,  C.A .,  Edmonton. 


C.155 

Churchill  Falls  (Labrador)  Corporation 
Limited 

Head  Off.  -  P.0  Box  9200,  50  Elizabeth  Ave.,  St.  John's, 
New  Foundland  A 1 A  2X9  Telephone  -  (709)  737- 1 450  CUSIP 
-  171489 

Company  -  (Can.  1958)  Engaged  in  the  operation  of  the 
hydro-electric  generating  plant  and  related  transmission  facil¬ 
ities  situated  in  Labrador  and  having  a  rated  capacity  of 
5,428  megawatts  under  a  renewable  99-year  lease  with  the 
province  of  Newfoundland. 

In  May  1969,  a  power  contract  was  signed  for  sale  to 
Hydro-Quebec  of  the  project's  output  for  65  yrs.  In  1976,  the 
province  of  Newfoundland  requested  the  company  to  supply 
800  MW  to  the  province.  The  company  denied  the  request 
and  the  province  launched  legal  action.  As  of  May  1986  the 
province  had  leave  to  appeal  to  the  Supreme  Court  of 
Canada,  a  judgement  dismissing  the  province's  action  rend¬ 
ered  by  the  Supreme  Court  of  Newfoundland.  Simultaneously, 
the  company  was  granted  leave  to  appeal  to  the  Supreme 
Court  of  Canada  a  decision  that  failure  to  provide  to  Hydro 
Quebec  all  power  generated  would  invalidate  the  contract. 
On  June  9.  1988,  the  Supreme  Court  of  Canada  dismissed  the 
province's  appeal. 

Directors  -  C.  J.  Abery,  chm.  &  CEO;  J.  P.  Henderson, 
pres  ;  D  S.  Templeton;  D.  W.  Mercer;  J.  J.  Greene,  St  John’s; 
M.  J.  Monaghan.  Corner  Brook,  Nf Id . ;  Jean  Bernier;  J.  C.  Roy, 
Montreal. 

Key  Personnel  -  R  A.  Grant,  v-p  fin.  &  CFO;  Maureen  P. 
Greene,  v-p,  gen.  counsel  &  corp.  sec.;  D.  W.  Reeves,  v-p 
opers  &  eng.;  J.  C.  Roberts,  contr.;  R.  D.  C.  Taylor,  treas.;  P. 
A.  Hickman,  asst.  corp.  sec.;  G.  C.  Bowers,  asst  treas.;  M.  G. 
S.  Bradbury,  asst,  contr. 

Capital  Stock 

Author.  Outstand.t 

Pref.  3  shs.  3  shs. 

Common  10,000,000  shs.  8,759,999  shs. 

t  At  Dec.  31,  1988. 

Major  Shareholders  -  Newfoundland  and  Labrador  Hydro 
held  65.8%  int. 


For  COATS-listed  companies,  see  prices  at  back  of  book. 


SURVEY  OF  INDUSTRIALS  1989 
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Long-Term  Debt 

O/satDec.  31:  1988  1987 

- $000 - 

7.75%  1st  mtge.  bond .  373,785  389,004 

7%%  1st  mtge.  bond .  35,152  36,364 

7.5%  Gen.  mtge.  bond .  83,375  85,077 


492,312  510,445 

Less:  Current  portion .  16,462  15,892 


475,850  494,553 

Note  -  The  1st  mtge.  bonds  are  due  in  2007  and  the  gen. 
mtge.  bond  in  2010. 

Subsidiaries 

Twin  Falls  Power  Corporation  Ltd.  •  Held  33.3%  int  Owns 
a  225  MW  hydro-electric  plant  at  Twin  Falls  on  Unknown  River 
in  Labrador,  inoperative  since  1974.  Under  a  sublease  with 
Twin  Falls,  expiring  Dec.  31,  1989  (renewable  for  a  further  25 
years),  the  company  delivers  to  Twin  Falls  horsepower  equi¬ 
valent  to  the  installed  horsepower  of  the  Twin  Falls  plant. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000  - 

Revenues . 

93,201 

94,919 

Net  income,  opers . 

31,614 

32,062 

Extraordinary  items . 

Net  income . 

31,614 

32,062 

Current  assets . 

78,480 

78,121 

Fixed  assets,  net . 

694,885 

705,604 

Total  assets  . 

806,518 

824,720 

Current  liabilities . 

26,543 

27,422 

Long-term  debt,  net . 

475,850 

494,553 

Shareholders'  equity . 

304,125 

302,745 

Cash  flow,  opers . 

52,091 

48,148 

Auditors  -  Peat  Marwick,  C.A  , 

St.  John's,  Nfld 

C.156 

Ciment  Quebec  Incorporated 

Head  Off.  -  145  Boul.  du  Centenaire,  St-Basile  de  Portneuf, 
Quebec  GOA  3G0  Telephone  -  (418)  329-2100  CUSIP  - 
171852 

Company  -  (Que.  1948)  Manufactures  Portland  cement, 
masonry  cement,  concrete,  concrete  pipe  and  crushed  stone, 
primarily  for  the  Quebec  market.  Operates  from  one  cement 
plant  in  St-Basile,  Que.  and  other  ready-mix  concrete,  con¬ 
crete  pipe  plants  or  quarries. 

Directors  -  Gustave  Papillon,  chm  ,  Ste-Foy,  Que  ;  Guy 
Papillon,  CEO,  Quebec,  Que.;  Luc  Papillon,  sec.-treas., 
St-Augustin,  Que.;  plaude  Ferland,  exec,  v-p  mktg.,  St-Foy, 
Que  ;  Michel  Brub6,  Charlesbourg,  Que.;  Camille 
Deschamps,  Repentigny,  Que.,  H.  F.  Gautrin,  Neuville,  Que.; 
J.  V.  Goyer,  Montreal;  Laurent  Lemaire,  Kiggsey  Falls,  Que. 

Key  Personnel  -  Bernard  Thibault,  exec,  v-p  exportation; 
Andre  Morisette.  exec,  v-p  fin. 

Number  of  employees  -  Approx.  500. 


Capital  Stock 

Author. 

Outstand. 

Common 

unlimited 

70,000  shs 

Major  Shareholders  -  The  Papillon  family  holds  majority  int. 


Subsidiaries 

Prud'Homme  Lt6e;  Prud’Homme  &  Frbres  Lt6e; 
Verreault-Frontenac  Inc.;  Beton  Richelieu  (1981)  Inc.; 
Benton  Champlain  Inc. 

Auditors  -  Clarkson  Gordon,  C.A.,  Quebec. 


C.157 

Cineplex  Odeon  Corporation 

Head  Off.  -  1303  Yonge  Street,  Toronto,  Ontario  M4T  2Y9 
Telephone  -  (416)  323-6600  Fax  -  (416)  964-1400  Mail.  Off. 
-  600  214  King  St  W  ,  Toronto,  Ontario  M5H  1K4  Trans. 
Agent  -  Central  Guaranty  Trust  Co.,  Toronto;  Manufacturers 
Hanover  Trust  Co.,  New  York.  CUSIP  -  172455  Listed 
(Canada)  -  CPX:  TSE. 

Company  -  (Ont.  1982;  amalg.  1984  )  Engaged  in  the  exhi¬ 
bition  and  distribution  of  motion  pictures  and  is  the  second 
largest  exhibitor  in  North  America  with  1,825  screens  in  499 
locations  in  6  provinces,  20  U.S.  states,  the  District  of 
Columbia,  and  England.  The  company  also  operates  a  film 
processing  laboratory  and  post-production  sound  facility. 


owned  in  partnership  with  The  Rank  Organisation  PLC  of 
England;  a  live  entertainment  division;  a  motion  picture  studio; 
and  a  television  production  division. 

Theatre  trade  names  include  Plitt  Theatres;  RKO  Century 
Warner  Theatres;  Neighbourhood  Theatres;  Washington 
Circle  Theatres;  and  Walter  Reade  Theatres. 

In  February  1988,  the  company  acquired  Circle  Theatres 
with  80  screens  in  22  locations  in  Washington,  D  C.,  and 
Maryland  In  May  1988,  it  purchased  Maybox  Movie  Centre 
Limited  of  England.  The  company  acquired  the  Canadian 
rights  for  The  Phantom  of  the  Opera  which  is  set  to  open  in 
September  1989.  In  December  1988,  the  company  sold  its 
49%  interest  in  The  Film  House  Group  to  The  Rank 
Organisation  PLC  for  consideration  of  $73,500,000. 

Directors  -  G.  H.  Drabinsky,  chm,  pres.  &  CEO;  M.  I. 
Gottleib,  vice-chm.  &  chief  admin,  officer;  Allen  Karp,  sr. 
exec,  v-p;  J.  M.  Banks,  sr.  exec,  v-p  corp.  affairs  &  sec.;  N.  A. 
Taylor,  chm.  emeritus;  R.  P  Bratty;  E.  W.  Pertsch;  J.  H. 
Daniels,  Toronto;  J.  D.  Raymond;  Sandra  Kolber;  Jack  Richer, 
Montreal;  S.  J.  Sheinberg;  C.  S.  Paul;  Harold  Haas,  Universal 
City,  Calif.;  Stanley  Newman,  New  York,  N.Y.;  Theodore 
Pedas.  Washington,  D.C. 

Key  Personnel  -  R  J.  Roberts,  sr.  v-p;  Lynda  Friendly, 
exec,  v-p  mktg.  &  communications;  J.  A  McNair,  sr.  v-p  spe¬ 
cial  projects;  P.  H.  Mandell,  sr.  v-p  &  gen.  counsel;  Robert 
Topal,  sr.  v-p;  Calvin  Bruner,  sr.  v-p  taxation  &  treas.;  Ellis 
Jacob,  sr.  v-p  &  CFO;  Howard  Lichtman,  sr.  v-p,  mktg.;  Irv 
Ash,  v-p;  Jo  Mira  Clodman,  v-p  corp.  communications;  Mark 
Winter,  v-p  info,  services;  Robert  Yeoman,  v-p  personnel  & 
payroll. 

Number  of  employees  -  15,000  at  seasonal  peak. 


Capital  Stock 

Author.  Outstand.t 

Pref.  unlimited  nil 

Subord.  vtg.  unlimited  23,61 1,794  shs. 

Common  unlimited  23,927,301  shs. 

t  At  Dec.  31,1 988;  options  on  3,40 1 ,500  common  shs.  are 
o/s. 

Subord.  Restricted  Vtg.  -  All  held  by  MCA  Inc.  Entitled  to 
the  lesser  of  one  vote  per  sh.  or,  in  aggregate,  one  vote  less 
than  one-third  of  of  the  votes  attached  to  all  o/s  securities  of 
the  company,  which  has  agreed  not  to  issue  any  of  these  shs. 
to  anyone  other  than  MCA.  Subordinate  only  to  the  pref.  shs. 
In  the  event  that  MCA  ceases  to  own  these  shs.,  they  will 
automatically  be  converted  into  com.  shs.  on  a  sh.-for-sh. 


basis. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  MCA  Inc.  held  49%  equity  int.  com¬ 
prised  of  100%  of  o/s  subord.  restricted  vtg.  shs. 


Price  Range  -  CPX 


Year 

High 

Low 

Year 

High 

Low 

1982 . 

$4.45 

$4.45 

1986.. 

.  $24.75 

$10.50 

1983 . 

4.55 

1.90 

1987  ... 

22.75 

12.25 

1984 . 

4.30 

2.00 

1988... 

16.00 

9.63 

1985 . 

11.63 

3.85 

Dividends  -  Common  -  None  paid  to  date. 

Subordinate  Restricted  Voting  -  None  paid  to  date. 
Preference  -  Rate  before  redemp.  was  $0.25  per  sh.  p  a 
established  with  the  June  15,  1985  s.a  payment  of  $0  125 
per  sh. 


Long-Term  Debt 

O/satDec.  31:  1988  1987 

-  US$000 - 

Bank  loans  t .  627,853  388,884 

Mtges  at  9%- 10.64% .  37,186  55,758 

Other . 8,242  9,868 


673,281  454,510 

Less:  Current  portion .  9,437  4,803 


663,844  449,707 

t  Bank  loans  -  Consists  of  $100,000,000  unsecured  term 
loan  at  8.895%  with  principal  repayments  beginning  in  4  years 
and  maturing  in  December  1996;  $75,000,000  unsecured 
term  loan  at  floating  int.  rate  based  on  LIBOR  with  principal 
repayments  beginning  in  3  years  and  maturing  in  November 
1996;  $60,000,000  unsecured  revolving  term  loan  at  floating 
int.  rate  based  on  LIBOR  with  principal  repayments  beginning 
in  2  years  and  maturing  in  September  1996;  $85,000,000 
unsecured  revolving,  reducing  term  facility  with  floating  int. 
rate  based  on  LIBOR  and  principal  repayments  beginning  in  2 
years  and  maturing  in  January  1998;  $70,000,000  unsecured 
fixed  term  facility  with  fixed  int.  rate  of  10.95%  and  principal 
repayments  beginning  in  7  years  and  maturing  in  September 
2000;  $270,000,000  unsecured  term  facility  with  floating  int. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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rate  based  on  LIBOR  and  principal  repayments  beginning  in  2 
years  and  maturing  in  July  1997;  $55,000,000  unsecured 
revolving  term  facility  with  floating  int.  rate  based  on  LIBOR, 
maturing  in  July  1997. 

Subsidiaries 

Cineplex  Odeon  Filins  Inc.;  Cineplex  Odeon  Films 
International  Inc.,  Cineplex  Odeon  Television  Inc.;  C  0 
Cinemas  Limited  The  Film  House  Group  Inc.  (51%  int  ); 
Film  House  Partnership  (51%  int ) 

FINANCIAL  STATISTICS 

Fiscal  years  ended  Dec.  31:  1988  1987 

-  US$000 - 

Revenue .  695,815 

Net  income,  opers .  40,396 

Extraordinary  items . 

Net  income .  40,396 

Current  assets . r .  226,966 

Accounts  receivable .  151,510 

Fixed  assets .  824,836 

Investments . 130,303 

Total  assets .  1,263,171 

Current  liabilities .  167,629 

Long-term  debt,  net .  663,844 

Shareholders' equity .  374,943 

Cash  flow,  opers .  15,800 

-  US$ 

Earnings  per  share: 


On  net  income, 

opers . 

0.85 

0.81 

On  net  income 

.  0.85 

Five  Year  Summary 

0.81 

Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh 

1988 .  ; 

$695,815,000 

$40,396,000 

$0.85 

1987 . 

520,153,000 

34,558,000 

0.81 

1986 . 

356,989,000 

22,519,000 

0.74 

1985 . 

124,300,000 

9,096,000 

0.56 

1984 . 

67,118,000 

3,543,000 

0.24 

Auditors  -  Thorne  Ernst  &  Whinney,  C.A.,  Toronto,  Ont. 

Current  Financial  Position  -  For  the  3  months  ended 
March  31,  1989,  the  company  had  net  income  of  $10,715,000 
on  revenues  of  $188,240,000  compared  with  net  income  of 
$8,006,000  on  revenues  of  $134,853,000  for  the  same  period 
one  year  earlier. 


520,153 

34,558 

34,558 
99,588 
42,342 
71 1,523 
49,954 
925,676 
106,173 
449,707 
337,887 
38,397 


C.158 

Cinram  Ltd. 

Head  Off.  -  2255  Markham  Rd.,  Scarborough,  Ontario 
M 1 B  2 W3  Telephone  -  (4 1 6)  298-8 1 90  Fax  -  (4 1 6)  298-9307 
Trans.  Agent  -  Central  Guaranty  Trust  Co.,  Toronto.  CUSIP  - 
17252T  Listed  (Canada)  -  CRW:  TSE,  ME. 

Company  -  (Can.  amalg  1988)  Canada's  largest  manufac¬ 
turer  of  compact  discs,  cassettes  and  records.  Customers 
include  A  &  M  Records  of  Canada  Ltd.,  MCA  Ltd.,  Polygram 
Inc.,  and  WEA  Music  of  Canada  Ltd. 

Formed  through  amalg.  of  Cinram  Ltd.  and  Praxis 
Technologies  Corporation.  June  30,  1988;  basis  sh.-for-sh. 
Praxis  shldrs.  received  40c  per  sh.  in  cash  or  through  conver¬ 
sion  of  shs  into  pref.  shs  of  the  newly-formed  company 
which  were  immediately  redeemed. 

Directors  -  Samuel  Sokoloff,  chm,;  Isidore  Philosophe, 
pres.  &  CEO;  Jacques  Philosophe,  exec,  v-p;  Lewis  Ritchie, 
v-p  fin.  CFO  &  sec  ;  L  S.  Bloomberg;  Norman  May;  H.  A. 
Aboutboul;  William  Sokoloff,  v-p,  all  Scarborough,  Ont. 

Key  Personnel  -  David  Ambeault,  v-p  divisions. 

Number  of  employees  -  450  at  April  1989. 

Capital  Stock 

Author.  Outstand.  f 

Pref.  unlimited  nil 

Common  unlimited  7,642,953  shs. 

t  At  Dec.  31,  1988. 

Common  -  One  vote  per  sh 

Major  Shareholders  -  At  Oct.  1988,  I  Philosophe  held 
22.6%  int.  and  S.  Sokoloff  held  approx.  14%  int. 


Price  Range  -  CRW 

Year  High  Low  Year  High  Low 

1986  .  $8.25  $4  13  1988 .  $7.50  $5  00 

1987  .  9.88  3.95 


Splits:  3-for-1  split  in  1987 

Capital  Stock  Changes  -  During  1988,  2,655,742  pref. 
shs.  were  issued  and  subsequently  redeemed  for  cash  at  40c 
per  sh.  in  connection  with  the  Praxis  Technologies 
acquisition. 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


Dividends  -  Common  -  Present  rate  is  12c  per  sh.  p.a.  pay. 
quarterly,  estab.  with  3c  per  sh.  pd  June  30,  1988.  Previous 
rate  was  8c  per  sh.  p.a.,  estab.  with  initial  divd.  of  2c  per  sh. 
pd.  June  30,  1987. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

Revenue . 

Net  income,  opers . 

Extraordinary  items . 

40,020 

3,406 

(163) 

3,243 

29,053 

3,388 

328 

3,716 

Current  assets . 

13.758 

12,784 

Fixed  assets,  net . 

20,501 

19,865 

Total  assets . 

38,489 

33,257 

Current  liabilities . 

9,332 

7,381 

Shareholders'  equity . 

22,771 

20,497 

Cash  flow,  opers .  7,842  7,040 

- $ - 


Earnings  per  com.  sh.: 


On  net  income, 

opers . 

0.45 

0.44 

On  net  income 

.  0.42 

Five  Year  Summary 

0.49 

Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$40,020,000 

$3,406,000 

$0.45 

1987 . 

29,053,000 

3,388,000 

0.44 

1986 . 

25,704,000 

2,855,000 

0.41 

1985 . 

22,222,000 

1,512,000 

0.35 

1984 . 

14,486,000 

763,000 

0.18 

Note  -  Earnings  per  sh.  reflect  reorganization  of  capital  stk. 

in  Jan.  1986  and  3-for-1  split  in  July  1987. 

Auditors  -  KPMG  Peat  Marwick,  C.A.,  Markham,  Ontario. 


C.159 

Circa  Telecommunications  Inc. 


Head  Off.  -  7210G-5th  Ave.  S.E.,  Calgary,  Alberta  T5H  2L9 
Telephone  -  (403)  258-2011  Fax  -  (403)  255-2595  Trans. 
Agent  -  Royal  Trust  Co.,  Calgary.  CUSIP  -  17253G  Listed 
(Canada)  -  CTO:  ASE. 

Company  -  (Can.  1985  )  Formed  to  develop  and  manufac¬ 
ture  protection  and  distribution  devices  for  the  telecommuni¬ 
cations  industry,  which  include  a  variety  of  connector  blocks. 
Listed  on  the  ASE  on  Sept.  26,  1988 
Directors  - 1.  W.  Smith,  pres.;  K  R.  McKinnon,  sec.;  W.  M. 
Smith;  James  McKibben,  Calgary;  W.  A  Cochrane,  Toronto. 

Key  Personnel  -  Alexander  Tomes,  treas.;  Jack  Barbier, 
v-p;  Gordon  McPhedran,  v-p. 


Capital  Stock 
Author, 
unlimited 
unlimited 
unlimited 


Outstand. t 
nil 
nil 

6,845,000  shs. 


First  pref 
Second  pref. 

Common 

t  At  May  31,  1989. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  Subsequent  to  a  public  offering, 
dated  Aug.  4,  1988,  I.W  Smith  held  32%  interest. 


Price  Range  -  CTO 

Year  High  Low 

1988 $0.60  $0.45 

Auditors  -  Thorne,  Ernst  &  Whinney,  C.A.,  Calgary. 
Current  Financial  Position -In  Sept.  1988,  1,600,000  com. 
shs.  were  sold  in  a  public  offering  to  gross  $740,000. 


C.160 

Circo  Craft  Co.  Inc. 

Head  Off.  -  17600  Trans-Canada  Highway,  Kirkland, 
Quebec  H9J  3A3  Telephone  -  (514)  694-8000  Trans.  Agent 
-  Montreal  Trust  Co.,  Montreal,  Toronto,  Winnipeg,  Regina, 
Calgary,  Vancouver  CUSIP  -  1 7273P  Listed  (Canada)  -  CCC: 
TSE,  ME. 

Company  -  (Que  1973)  Designs  and  manufactures  micro¬ 
electronic  products  and  printed  circuits.  The  company  has 
three  manufacturing  facilities  located  in  Kirkland,  Granby,  and 
Pointe  Claire,  Que.  Customers  include  Northern  Telecom  Inc., 
Motorola  Inc.  and  Mitel  Corp. 

Directors  -  H.  K.  Muhlegg,  pres  &  CEO,  Beaconsfield, 
Que.;  Marcel  Charlebois,  v-p  opers.  &  COO,  Gloucester,  Ont.; 
J-G.  Fontaine,  v-p  &  corp.  sec.,  lie  Bizard,  Que.;  H.  T  Lacroix; 
P .  D.  Kyle,  council  pres.,  Montreal;  N.  T.  Currie,  council  pres., 
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Toronto.;  Renato  Cervini,  v-p  quality  assurance,  Rosemere, 
Que. 

Key  Personnel  -  N.  A.  Turnbull,  v-p  fin.  &  admin.  &  CFO;  G. 
Pelletier,  corp.  contr. 

Number  of  employees  -  t,043  at  April  1989 


1st  Pref. 
2nd  Pref. 
Ser.A 
Ser.B 
Common 
t  At  Dec. 
2nd  Pref 


Capital  Stock 

Author. 

unlimited 

unlimited 


Outstand.f 

nil 

1,200,000  shs. 
78,000  shs. 
12,072,700  shs. 


unlimited 

31,  1988. 

-  Entitled  to  a  non-cum.  pref.  divd.  of  $1.00  per 
sh.  as  and  when  declared,  and  upon  liquid.,  to  receive  $1.00 
per  sh.  Non-vtg. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  Mar.  17,  1989,  Cerico 
Investments  Inc.,  wholly  owned  by  H.  K.  Muhlegg,  held 
74.27%  of  o/s  com.  shs. 


Price  Range  -  CCC 

Year  High  Low  Year  High  Low 

1984  .  $8.13  $7.00  1987 .  $9.50  $2.75 

1985  .  9.88  6.50  1988 .  5.75  3.10 

1986  .  11.75  7.00 


Capital  Stock  Changes  -  In  1986,  1,200,000  2nd.  pref. 
ser.A  shs.  issued  to  Govt,  of  Quebec  at  $1.00  per  sh.,  and  in 
1988,  78,000  2nd.  pref.  ser.B  shs  issued  to  same  at  $1.00 
per  sh. 


Long-Term  Debt 


O/s  at  Dec.  31: 

1988 

1987 

- $000  — 

Term  loan  4 . 

3,000 

4,500 

Revolving  bank  loan  □ . 

500 

5,500 

Note  ■ . 

1,174 

1,194 

Reg’l  Indust.  Expansion 

Term  Loan  • . 

601 

515 

5,275  11,709 

Less:  Current  portion .  1,722  1,519 


3,553  10,190 

J  Term  loan  at  prime  plus  Vt°h. 

□  Revolving  bank  loan  at  prime  plus  %%. 

■  Note  at  9%,  due  June  1989. 

•  Term  loan  from  the  Minister  of  Regional  Industrial 
Expansion,  non-int.  bearing,  repayable  in  three  yearly  install¬ 
ments  beginning  Feb.  1989. 


FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

91,374 

70,127 

Net  income,  opers . 

4,289 

2,582 

Extraordinary  items . 

Net  income . 

4,289 

2,582 

Inventories . 

12,561 

12,552 

Current  assets . 

28,569 

28,876 

Fixed  assets,  net . 

43,313 

44,065 

Total  assets . 

71,882 

72,941 

Current  liabilities . 

14,805 

14,055 

Long-term  debt,  net . 

3,553 

10,190 

Shareholders'  equity . 

45,368 

41,079 

Cash  flow,  opers . 

13,629 

$ 

2,864 

Earnings  per  com.  sh.: 

On  net  income,  opers . 

0.36 

0.21 

On  net  income . 

0.36 

0.21 

Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 

$91,374,000 

$4,289,000 

$0.36 

1987 

70,127,000 

2,582,000 

0.21 

1986 

55,335,000 

3,751,000 

0.31 

1985 

45,317,000 

5,332,000 

0.44 

1984 

37,335,000 

6,635,000 

0.64 

Auditors  -  Coopers  &  Lybrand,  C.A.,  Montreal. 


C.161 

The  Citadel  Capital  Corporation 

Head  Off.  -  1075  Bay  Street,  Toronto,  Ontario  M5S  2W5 
Telephone  -  (416)  927-8500  Trans.  Agent  -  National  Trust 
Co.,  Toronto.  CUSIP  -  17285D  Listed  (Canada)  -  CZJ:  TSE. 

Company  -  (Ont.  1987)  The  company's  only  purpose  will  be 
to  purchase  pref.  shs.  ser.  B  of  The  Citadel  Life  Assurance 
Co.,  which  plans  to  use  the  proceeds  to  acquire  investments. 

Directors  -  W.  H.  Gleed,  pres.  &  CEO;  D.  P.  Moffat,  CFO;  J. 
C.  Murray,  sec.;  A.  J.  Rustia;  D.  E,  Sloan;  J.  F  B  Mills;  R.  J. 
Roberts,  Toronto. 

Capital  Stock 

Author.  Outstand.t 

Pref.  unlimited 

Ser.  A.  3,000,000  sh.  3,000,000  shs. 

Common  unlimited  1  sh. 

t  As  at  March  1989. 

Pref.  -  Iss.  in  series.  Ser.  A  shs.  are  retract,  in  whole  or  part 
at  the  option  of  the  holder  on  Dec.  15,  1992  at  $25  per  sh. 
plus  accrued  and  unpaid  divds.  Redeem,  at  the  option  of  the 
company  on  or  after  Dec.  15,  1992  at  $25  per  sh.  plus 
accrued  and  unpaid  divds.  Winterthur  Swiss  Insurance  Co. 
has  agreed  to  ensure  that  the  company  has  sufficient  funds 
to  make  all  payments  of  divds.,  retractions,  redemptions  and 
distributions,  or  to  purch.  the  shs.  at  $25  per  sh.  plus  accrued 
and  unpaid  divds.  if  the  company  fails  to  make  such 
payments. 

Common  -  One  vote  per  sh. 

Dividends  -  Pref  -  Present  rate  of  $1,925  per  sh.  p.a. 
estab  with  initial  quarterly  divd.  of  51.82c  on  Mar.  15,  1988. 
Quarterly  divds.  of  48.125c  per  sh.  were  paid  regularly  from 
June  15,  1988  to  June  15,  1989,  inclusive. 


C.162 


Citibank  Canada 

Head  Off.  -  1900  Citibank  Place,  123  Front  St.  W.,  Toronto, 
Ontario  M5J  2M3  Telephone  -  (416)  947-5500  CUSIP  - 
172926  Listed  (Canada)  -  NYC:  TSE,  ME. 

Company  -  (Can.  1981;  amalg  1987.)  Schedule  II  bank 
formed  on  Nov.  1,  1981,  by  way  of  conversion  of  the  entity 
resulting  from  the  Oct.  31,  1981,  amalg.  of  Citicorp  Canada 
Ltd.  and  Citicorp  Canada  Finance  Co.  Ltd. 

On  May  16,  1988,  the  company's  head  office  bldg,  was 
renamed  Citibank  Place  instead  of  University  Place. 

During  1988,  Citibank  Canada  joined  the  CIRRUS/CIRCUIT 
ATM  network,  expanded  its  corporate  financial  services  in  the 
mining  and  precious  metals  sector,  and  began  offering  private 
banking  services  to  high  net  worth  Asia-Pacific  customers 
investing  in  Canada.  In  addition  to  Citibank's  Prestige  Visa,  a 
second  card  product  -  Citibank  Classic  Visa  -  will  be 
launched  in  1989. 

Directors  -  F  C.  Copeland  Jr.,  pres.  &  CEO;  Junaid 
Rubbani,  v-p  &  treas.;  H.  E.  Greene,  v-p;  R.  R.  Latimer;  H.  L 
Beck,  Toronto;  Marc  Lalonde,  Montreal. 

Key  Personnel  -  C.  E  James,  v-p  &  chief  accountant;  K.  J. 
Lewis,  v-p  &  chief  gen.  mgr. 

Number  of  employees  -  Over  700  in  fiscal  1988. 

Capital  Stock 

Author.  Outstandf 

Special  pref.  175,000,000  shs.  76,326,500  shs 

Common  75,000,000  shs.  41,224,603  shs. 

t  As  at  Oct.  31,  1988. 

Special  -  Variable  rate,  noncum.,  nonvoting,  redeem,  pref. 
shs. 

Major  Shareholders  -  Wholly-owned  by  Citibank,  N.A 
Subsidiaries 

Citibank  Leasing  Canada  Limited,  Citibank  Canada 
Factors  Inc.,  Citibank  Canada  Leasing  Inc.;  Citibank 
Canada  Mortgage  Corporation;  Citibank  Nominee  Limited; 
Citibank  Canada  Securities  Limited,  Chudleigh  Funding 
Inc.;  Citicorp  Capital  Investors  Limited  and  its  subsidiaries 
623181  Ontario  Inc.,  324933  Alberta  Limited,  and  Citi-Ren 
Resources  Ltd. 


Note:  AH  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 


166 


THE  FINANCIAL  POST 


FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 

Fiscal  years  ended  Oct.  31: 


Interest  and  other  income. 

Interest  expense . 

Net  income,  opers . 

Extraordinary  items . 

Net  income . 

Cash  Resources . 

Securities . 

Loans . 

Total  assets . 

Deposits . 

Shareholders'  equity . 


1988 

1987 

412,962 

355,490 

252,514 

229,700 

35,966 

30,018 

26,717 

35,966 

56,735 

104,555 

464,435 

535,272 

893,975 

2,784,348 

2,850,871 

4,142,127 

4,901,534 

2,506,432 

3,161,564 

334,161 

319,286 

- $- 

Earnings  per  com.  sh.: 

On  net  income,  opers  • . 

$0.87 

0.73 

On  net  income . 

0.87 

1.38 

Fiscal 

Five  Year  Summary 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$412,962,000 

$35,966,000 

$0.87 

1987  . 

422,863,000 

36,905,000 

0.75 

1986 . 

457,870,000 

36,905,000 

0.90 

1985 . 

432,158,000 

33,127,000 

0.80 

1984 . 

366,033,000 

22,030,000 

0.53 

Auditors 

-  Peat  Marwick,  C.A., 

Toronto. 

C.163 


Citicorp 

Head  Off.  -  399  Park  Avenue,  31st  Floor,  New  York,  New 
York  USA  10043  Telephone  -  (212)  559-1000  Trans.  Agent 
-  Citibank,  N.A.,  Corporate  Trust  Services,  New  York; 
Montreal  Trust  Co.,  Toronto;  The  First  National  Bank  of 
Chicago,  Corporate  Trust  Dept.,  Chicago;  First  Interstate 
Bank  of  California,  Los  Angeles;  The  Yasuda  Trust  and 
Banking  Company,  Limited,  Tokyo  CUSIP  -  173034  Listed 
(Canada)  -  CTI:  TSE. 

Company  -  (Delaware  1967  )  Holding  company  which, 
through  its  principal  subsid.,  Citibank  N.A.  and  affiliated 
companies,  acts  as  a  multinational  financial  services  organi¬ 
zation  serving  businesses,  governments,  financial  institu¬ 
tions,  and  individuals.  Organized  into  the  following  sectors: 
Individual  Bank,  Institutional  and  Investment  Banking, 
Information  Business  and  Corporate  Items,  International 
Financing  and  Risk  Management. 

Directors  -  J.  S.  Reed,  chm.;  H.  H.  Angermueller,  v-chm.;  P. 
J.  Collins,  v-chm.;  J.  D.  Farley,  v-chm.;  R.  S.  Braddock,  sector 
exec.;  M.  A.  Callen,  sector  exec.;  L.  M.  Small,  sector  exec.; 

D.  W.  Calloway;  C.  H.  Chandler;  K.  T.  Derr;  J.  M  Deutch;  J.  H. 
Evans;  L.  E.  Fouraker;  C.  C.  Garvin  Jr.;  J.  W.  Hanley;  H.  J. 
Haynes;  Juanita  M.  Kreps;  C.  P.  McColough;  C.  M.  Pigott;  D. 
V.  Seibert;  F  A.  Shrontz;  M.  H.  Simonsen;  R.  B.  Smith;  F.  A. 
Thomas;  E.  S.  Woolard  Jr.. 

Key  Personnel  -  C.  E.  Long,  exec,  v-p  &  sec.;  J.  J.  Roche, 
exec,  v-p;  G.  J.  Clark,  exec,  v-p;  D.  T.  Jacobsen,  chief  audi¬ 
tor;  P.  F.  Glaser,  chm.  corporate  technology  committee;  S.  L. 
Steinberg,  dir.  of  corporate  admin.;  Pamela  P.  Flaherty,  sen¬ 
ior  officer  human  resources;  L.  R.  Glenn,  chm.  credit  policy 
committee;  D  S.  Van  Pelt,  senior  corporate  officer;  V.  J. 
Menezes,  senior  corporate  officer;  Nancy  S.  Newcomb,  sen¬ 
ior  corporate  officer;  T  E  Jones,  senior  corporate  officer;  D. 

E.  Gibson,  group  exec.;  I.  S.  Rimerman,  group  exec.;  Pei-Yuan 
Chia,  group  exec.;  W.  J.  Heron  Jr.,  group  exec.;  W.  R. 
Rhodes,  group  exec,;  R.  D.  Bailey,  group  exec.;  A.  G. 
Mantzavinos,  group  exec,;  G.  L.  Davis,  group  exec.;  R.  H. 
Martinsen,  group  exec.;  G.  E.  Greiner,  group  exec.;  E.  G. 
Weber,  group  exec.;  P  B.  Lassiter,  group  exec.;  A.  S. 
MacDonald,  group  exec.;  P.  H.  Schuring,  group  exec. 

Number  of  employees  -  Approx.  69,000  in  1988. 

Capital  Stock 

Author.  Outstandf  Par 
Pref.  50,000,000  shs.  6,409,500  shs.  n.p.v. 

Common  600,000,000  shs. 346,322,787  shs.  $1.00 

CI.B  20,000,000  shs.  nil  $1.00 

t  At  Dec.  31,  1988. 

Pref.  -  Series  o/s  are  as  follows:  1st  series,  adjustable 
rate  cumulative;  2nd  series,  adjustable  rate;  3rd  series, 
adjustable  rate;  4th  series,  price  adjusted  rate,  all  with  a 
stated  value  of  $1  per  sh.  and  a  liquidation  preference  of 
$100  per  sh.;  5th  series,  Money  Market  Cumulative,  in  series 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


5a,  5b,  5c,  5d,  5e,  5f,  and  5g;  6th  series,  Money  Market 
Cumulative,  in  series  6a  and  6b  and  remarketed  preferred 
stock,  in  series  6c,  6d,  and  6e,  all  with  a  stated  value  of  $1 
per  sh.  and  a  liquidation  of  $100,000  per  sh. 

Common  -  One  vote  per  sh. 

CI.B  Com.  -  One  vote  per  sh.  with  designations,  rights,  and 
restrictions  as  determined  by  the  Board  of  Directors. 


Price  Range  -  CTI 


Year  High  Low  Year  High  Low 

1987 .  $37.75  $21.75  1988 .  $31.38  $23.25 

Splits:  2-for-1  split  in  1987 


Capital  Stock  Changes  -  At  Dec.  31,  1988,  the  authorized 
capital  was  increased  to  600,000,000  com.  shs.  from 
500,000,000  com.  shs. 

Dividends  -  Com.  -  Present  rate  of  US$  1 .62  per  sh  p.a.  pd. 
quarterly  estab.  with  initial  payment  of  US$0,405  on  May  10, 
1989  Paid  US$0.37  on  Feb.  10,  1989.  Previous  divds.  as 
follows: 

1987 . $0.3375+Stk.  1988 . 1.4475 

Subsidiaries  -  Citibank,  N.A.;  Citibank  (South  Dakota), 
N.A.;  Citicorp  Banking  Corporation;  Citicorp  Holdings  Inc. 


FINANCIAL  STATISTICS 

Fiscal  years  ended  Dec.  31:  1988 

US$000  - 


1987 


Int.  &  other  income .  32,024,000 

Interest  expense .  19,006,000 

Net  Income,  opers .  1,698,000 

Extraordinary  items .  160,000 

Net  income .  1,858,000 

Cash  &  equivalents .  15,524,000 

Securities .  15,217,000 

Loans .  144,992,000 

Total  assets .  207,666,000  203,430,000 

Deposits .  124,072,000  119,561,000 

Shareholders'  equity .  9,864,000  8,584,000 

Cash  flow,  opers .  3,788,000  3,303,000 

- us$ - 

Earnings  per  com.  sh.: 


27,881,000 

15,528,000 

(1,182,000) 

(1,182,000) 

19,735,000 

15,396,000 

133,297,000 


On  net  income,  opers . 

4  87 

(4.41) 

On  net  Income 

5.36 

(4.41) 

Five  Year  Summary 

Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

US$000 

US$000 

US$ 

1988 . 

32,024,000 

1,698,000 

4.87 

1987 . 

27,881,000 

(1,182,000) 

(4.41) 

1986 . 

10,400,000 

1,058,000 

7.14 

1985 . 

8,476,000 

998,000 

7.12 

1984 . 

6,619,000 

890,000 

6.45 

Auditors 

-  KPMG  Peat  Marwick  Main  &  Co., 

C.P. A.,  New 

York. 


C.164 

Claiborne  Industries  Limited 

Head  Off.  -  35  Wingold  Ave  ,  Toronto,  Ontario  M6B  1P9 
Telephone  -  (416)  781-5581  Fax  -  (416)  785-3250  Trans. 
Agent  -  Montreal  Trust  Co,,  Toronto  and  Calgary.  CUSIP  - 
179477  Listed  (Canada)  -  CLB:  TSE. 

Company  -  (Alta  1940;  cont.  1988)  Engaged  in  wholesale 
plumbing  supply  business.  In  1988,  the  assets  of  Master 
Plumber  Division  were  sold  for  consideration  of  $1,129,700. 
As  well,  the  operations  of  CLB  Bath  &  Kitchen  Corp  were  dis¬ 
continued  in  August  1988. 

The  appeal  and  cross-appeal  in  litigation  against  the 
National  Bank  of  Canada  were  argued  in  December  1988  and 
judgement  was  reserved 

Directors  -  J.  M.  Boyd,  pres.;  A.  H.  Olson;  A.  J.  Ormsby;  J. 
G.  Roberts;  C.  W.  King,  Toronto. 

Key  Personnel  -  D.  T.  Maggs,  v-p  fin.;  A.  Hook,  sales  mgr.; 
J.  Ball,  v-p  opers.;  G.  Bertrand,  sales  mgr. 

Capital  Stock 

Author.  Outstand.f 

CIA  unlimited  1,255,421  shs. 

CI.B  unlimited  nil 

t  At  Sept.  30,  1988. 

Cl. A  ■  Vtg.  stk.,  convert,  into  cl.B  stk.  on  sh.-for-sh.  basis 
(as  long  as  no  more  than  90%  of  the  o/s  shs.  are  cl.B). 
CI.B  Non-vtg.  &  partic. 
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Price  Range  -  CLB.A 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$1.35 

$0.75 

1984 . 

$2.20 

$1.60 

1980 . 

1.20 

0.80 

1985 . 

3.10 

1.75 

1981 . 

2.10 

0.80 

1986 . 

5.13 

2.70 

1982 . 

2.75 

1.05 

1987 . 

5.25 

4.50 

1983 . 

2.50 

1.50 

1988 . 

7.50 

4.90 

Long-Term  Debt 


O/s  at  Sept.  30; 

1988 

1987 

- $000 - 

Mtge.  (9.75%  to  1990) . 

368 

387 

Lease  obligs . 

19 

31 

386 

418 

Less:  Current  portion . 

25 

31 

361 

387 

Also  o/s  at  Sept.  30,  1988,  $550,000  in  9 %%  debs., 

ser.  B, 

and  $35,000  1 1%  debs.,  ser.  A, 

which  are  the  subject  of  legal 

action. 

Subsidiaries  -  Rocamora  Corporation  Limited 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 

Fiscal  years  ended  Sept.  30: 

1988 

1987 

- $000 - 

Revenue . 

15,311 

15,274 

Net  income,  opers . 

136 

55 

Extraordinary  item . 

Net  income . 

136 

55 

Inventories . 

2,734 

2,797 

Current  assets . 

6,931 

7,537 

Fixed  assets,  net . 

459 

537 

Total  assets . 

7,697 

8,381 

Current  liabilities . 

2,616 

3,462 

Long-term  debt,  net . 

361 

387 

Shareholders'  equity . 

3,626 

3,490 

Cash  flow,  opers . 

227 

340 

Earnings  per  cl. A  sh.: 

On  net  income,  opers . 

0.11 

0.04 

On  net  income . 

0.1 1 

0.04 

Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$15,31 1,300 

$135,800 

$0.1 1 

1987 . 

19,414,000 

(45,000) 

(0.04) 

1986 . 

17,450,000 

(495,000) 

(0.39) 

1985 . 

16,259,000 

224,000 

0.18 

1984 . 

13,779,000 

208,000 

0.17 

Auditors  -  Thorne,  Ernst  &  Whinney,  C.A.,  Toronto 
Current  Financial  Position  -  For  the  3  mos.  ended  Dec.  31, 
1988,  income  before  extraordinary  item  was  $28,500 
($324,600  after)  on  sales  of  $3,837,100.  This  compares  with 
net  income  of  $57,300  on  sales  of  $4,516,000  for  the  same 
period  the  previous  year. 

C.165 

Claremont  Industries  Inc. 

Head  Off.  -  6345  Kestrel  Rd.,  Mississauga,  Ontario 
L5T  1P4  Trans.  Agent  -  Central  Guaranty  Trust  Co.  No  recent 
report. 

C.166 

Clarendon  Apartments  (1963)  Limited 

Head  Off.  -  600  185  Frederick  St.,  Toronto,  Ontario 
M5A  4L4  Telephone  -  (416)  366-8791  Manages  rental  apart¬ 
ment  building  in  Toronto. 

C.167 

Clarepine  Developments  Ltd. 

Head  Off.  -  9303-5 1  st  Ave.,  Edmonton,  Alberta  T6E  4W8 
Telephone  -  (403)  438-4848  Fax  -  (403)  435-1523  Trans. 
Agent  -  Canada  Trust  Co.,  Calgary.  CUSIP  -  180468  Listed 
(Canada)  -  CRE:  ASE. 

Company  -  (Alta.  1963.)  Investment  and  holding  company. 
Engaged  through  subsid.  in  the  production  and  sale  of  indus- 

Note:  All  prices  are  for  calendar  years,  and  are  adjusted 


trial  silica,  agricultural  equipment,  and  industrial  truck  boxes. 
In  1988,  Dyer  Equipment  Inc.  and  Strathcona  Steel  Inc., 
formerly  wholly-owned,  discontinued  operations. 

Directors  -  R.  A  McAlpine,  pres.  &  CEO;  D.  W.  McAlpine, 
v-p  S  sec.-treas.,  Edmonton;  R.  H.  Nicholson,  Vancouver;  J. 
Weatherall,  Toronto. 

Capital  Stock 

Author.  Outstand.f 

Pref.  unlimited  nil 

Common  unlimited  3,700,000  shs. 

t  At  Apr.  21,  1989. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  Apr.  21,  1989,  R.  A.  McAlpine  held 
41%  of  all  com.  shs.;  Bell  Molybdenum  Mines  Limited  held 
20%  of  o/s  com.  shs. 

Price  Range  -  CRE 


Year  High  Low  Year  High  Low 

1979  .  $0.95  $0.30  1984 .  $0.90  $0.66 

1980  .  1.05  0.50  1985 .  1.20  0.65 

1981  .  1.35  0.76  1986 .  0.95  0.40 

1982  .  1.00  0.67  1987 .  0.65  0.50 

1983  .  1.10  0.75  1988 .  0.60  0.45 


Dividends  -  No  set  rate.  Last  divd.  of  2c  was  paid  on  Apr. 
30,  1986. 

Long-Term  Debt 

At  Nov.  30,  1988  l-t  debt  totaled  $867,000,  including  cur¬ 
rent  portion  of  $100,000.  Debt  consists  of  floating  term  bank 
loan  maturing  in  1997. 

Subsidiaries  -  Clarepine  Industries  Inc.  (45.7%  int.)  and 
its  subsids..  Strathcona  Thermal  Systems  Inc.,  Sil  Silica 
and  Renn-Vertec  Inc. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Nov.  30: 

1988 

1987 

Revenue . 

Net  Income,  opers . 

Extraordinary  items . 

315 

(3,034) 

(3,034) 

273 

480 

(186) 

135 

(51) 

463 

Current  assets . 

Fixed  assets,  net . 

778 

797 

Invest,  in  Clarepine . 

3,046 

Total  assets . 

1,051 

4,351 

Current  liabilities . 

371 

427 

Long-term  debt,  net . 

767 

867 

Shareholders'  equity . 

(87) 

3,005 

Cash  flow,  opers . 

(270) 

- « - 

156 

Earnings  per  com.  sh.: 

On  net  income,  opers . 

(0.837) 

(0.05) 

On  net  income . 

(0.837) 

(0.014) 

Auditors  -  Coopers  &  Lybrand,  C. 

A.,  Edmonton. 

C.168 

Clarepine  Industries  Incorporated 

Head  Off.  -  9303-5 1st  Ave.,  Edmonton,  Alberta  T6E  4W8 
Telephone  -  (403)  438-4762  Trans.  Agent  -  Royal  Trust  Co., 
Edmonton,  Vancouver,  Winnipeg  and  Toronto.  CUSIP  - 
18047C  Listed  (Canada)  -  DRS:  TSE 

Company  -  (Alta  1957;  cont.  1982)  Manufactures  silica 
products,  abrasives,  and  agricultural  equipment  and  designs 
and  services  steam  generators  and  related  equipment. 
Operations  are  conducted  through  three  divisions: 

Sil  Silica  manufactures  silica  products  for  uses  that  include 
the  manufacture  of  fiberglass  insulation,  foundry  moulds, 
sandblasting,  railway  traction,  roofing  materials  and  oil  well 
cementing  In  addition,  it  transports  and  distributes  sand¬ 
blasting  equipment  and  specialty  abrasives.  Distribution  cen¬ 
tres  are  located  in  Edmonton  and  Calgary,  Alta.,  and 
Saskatoon,  Sask. 

Renn-Vertec  manufactures  and  distributes  agricultural 
equipment,  including  graindryers  and  sprayers  from  a  plant 
located  in  Vermilion,  Alta 

Strathcona  Thermal  Systems  design-engineers  and  ser¬ 
vices  steam  generators  and  related  equipment. 

In  1988,  the  company  sold  the  assets  of  its  oil  field  equip¬ 
ment  manufacturer  and  the  steel  fabrication  operations  of 
Strathcona  Steel  Inc. 

Name  changed  from  Strathcona  Resource  Industries 
Ltd..  May  1988. 

Directors  -  R.  A.  McAlpine,  ohm.  &  CEO;  D.  W.  McAlpine, 
pres.  &  COO;  J.  E.  Barry.  Edmonton;  J.  Weatherall,  Toronto;  R. 
H.  Nicholson,  Vancouver;  E.  Demkiw,  Vegreville,  Alta. 

reflect  stock  splits  {if  applicable). 
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Key  Personnel  -  L.  D  Johnston,  v-p;  G.  L  Young  v-p  Renn- 
Vertec;  B  J.  Kientz,  v-p  Renn-Vertec;  P.  G.  Nadeau,  v-p  Renn- 
Vertec;  R.  W.  McAlpine,  pres.  Sel  Silica;  D.  F.  Francis,  v-p  fin. 
&  sec.-treas..  K.  D.  McAlpine,  v-p  Strathcona  Thermal 
Systems 

Number  of  employees  -  299  at  Mar.  31,  1988. 

Capital  Stock 

Author.  Outstandt 

Pref.  Ser.1  unlimited  5,000,000  shs. 

Common  unlimited  2,017,875  shs. 

t  At  Mar.  31,  1989 

First  Pret.  Ser.1  -  Privately  placed.  Convert  to  maximum 
of  500,000  com.  shs.  at  $4  per  sh.,  which  increases  under 
certain  conditions  to  $6.80  per  sh.  by  Nov.  1995.  Any  shs.  not 
converted  to  common  shs.  are  redeem,  without  premium  com¬ 
mencing  Nov.  1994  at  204  of  the  company's  previous  year's 
cash  flow  with  a  final  redemp  date  of  Nov.  1996. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  April  1988,  Clarepine 
Developments  Ltd  ,  which  is  controlled  by  Robert  A 
McAlpine,  held  approx.  45.3%  of  o/s  com.  shs. 


Price  Range  -  DRS 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

.  $19.80 

$10.10 

1984 . 

$8.00 

$4.60 

1980.... 

18.00 

9.60 

1985 . 

11.70 

5.50 

1981 . 

16.00 

4.70 

1986 . 

8  50 

2.70 

1982... 

6  30 

3.00 

1987 . 

7.60 

3.50 

1983... 

6.80 

3.50 

1988 . 

5.10 

1.70 

Splits:  1-for-10  split  in  1988 

Capital  Stock  Changes  -  In  May  1 988,  com.  shs  were  con¬ 
solidated  on  a  1 -for- 10  basis. 


Long-Term  Debt 


O/s  at  Nov.  30: 

1988 

1987 

- $000  — 

Term  bank  loans: 

Prime  +  1%,  due  1997 . 

1,177 

6,379 

11.875%,  due  1997 . 

4,872 

Mortgage . 

850 

892 

1,437 

1,566 

Notes  payable . 

563 

891 

8,899  9,728 

Less:  Current  portion .  1,621  906 


7,278  8,822 

Subsidiaries  -  Strathcona  Thermal  Systems  Inc.;  Dyer 
Equipment  Inc.;  Renn-Vertec  Inc. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Nov.  30: 

1988 

1987 

- $000  — 

Revenue . 

24,320 

12,234 

Net  income,  opers . 

(5,280) 

(708) 

Extraordinary  items . 

(2.942) 

298 

Net  income . 

(8,222) 

(410) 

Inventories . 

7,197 

10,475 

Current  assets . 

16,015 

15,748 

Fixed  assets,  net . 

6,327 

1 1,721 

Total  assets . 

24,568 

30,291 

Current  liabilities . 

12,944 

8,895 

Long-term  debt,  net . 

7,278 

8,822 

Shareholders’  equity . 

3,844 

12,105 

Cash  flow,  opers .  (2,372)  (2,794) 

- $ - 


Earnings  per  com.  sh.: 


On  net 

income,  opers . 

(2.63) 

(0.35) 

On  net 

income . 

(4.10) 

(0.20) 

Five  Year  Summary 

Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper 

Com.  sh. 

1988 

$24,320,000 

$(5,280,000) 

$(2  63) 

1987 . 

26,701,000 

(553,000) 

(0.03) 

1986 . 

16,698,000 

(1,374,000) 

(007) 

1985  . 

43,803,000 

451.000 

0.02 

1984 . 

17,345,000 

(795,000) 

(0.05) 

Auditors  -  Coopers  &  Lybrand,  C  A,  Edmonton 
Current  Financial  Position  -  Net  loss  from  operations  for 
the  three  months  ended  Feb  28,  1989,  was  $422,000  or  21 


cents  per  sh  from  revenues  of  $4,853,000  compared  to  net 
loss  from  operations  of  $620,000  or  31  cents  per  sh  from 
revenues  of  $5,524,000  in  the  same  period  in  fiscal  1988. 


For  COATS-Usted  companies,  see  prices  at  back  of  book. 


C.169 

Claridge  Apartments  (1963)  Limited 

Head  Off.  -  600  185  Frederick  St.,  Toronto,  Ontario 
M5A  4L4  Telephone  -  (416)  366-8791  Manages  rental  apart¬ 
ment  building  in  Toronto. 


C.170 

Clark  Pharmaceutical  Laboratories  Ltd. 

Head  Off.  -  2450  Finch  Ave.  W,  Toronto,  Ontario  M9M  2E9 
Telephone  -  (416)  741-8811  Trans.  Agent  -  National  Trust 
Co.  Manufactures  prescription  and  non-prescription  pharma¬ 
ceuticals  including  vitamins,  cough  and  cold  remedies, 
A  S. A.,  and  analgesics  in  capsule,  tablet  and  liquid  form. 


C.171 

Clarus  Corporation 


Head  Off.  -  85  Morrell  St..  Brantford.  Ontario  N3T  5R3 
Telephone  -  (519)  756-5241  Trans.  Agent  -  Montreal  Trust 
Co.,  Toronto,  Calgary,  Regina,  Vancouver  and  Montreal. 
CUSIP  -  18272H  Listed  (Canada)  -  CLL:  TSE. 

Company  -  (Ont  1927)  Manufactures  carpets;  prints  and 
coats  metals  in  coil  form  for  secondary  manufacturers  as  well 
as  distributes  photographic  and  video  equipment,  sporting 
goods  and  toys. 

Name  changed  from  The  New  Harding  Group  Inc.,  June 
1989. 

Directors  -  G.  H.  Collins,  chm.,  pres  &  CEO;  W  J.  Dixon;  M 
H.  Cochrane,  Fla.;  J.  H.  Laing,  Brantford,  Ont.;  C.  R  Pike, 
Winnipeg.  Man.;  Sir  Graham  Day,  Halifax. 

Key  Personnel  -  W.  G  Ballantyne,  v-p  &  CFO;  G.  P 
Charnley,  v-p  &  sec.-treas. 

Number  of  employees  -  Approx.  1,250  at  Aug.  1,  1988 


Capital  Stock 

Author. 

Pref  unlimited 

Multiple  Vtg.  2,436,800  shs. 

Subord.  Vtg.  unlimited 

t  At  Feb.  6,  1989. 

Pref.  -  Issuable  in  series. 


Outstand.  t 
nil 

2,309,573  shs 
878,377  shs. 


Multiple  Vtg.  -  Ten  votes  per  sh.  Convert,  into  subord.  vtg. 
shs.  on  a  1  -for- 1  basis. 


Subord.  Vtg.  -  One  vote  per  sh  Rank  equally  with  the  mul¬ 
tiple  vtg.  shs. 

Major  Shareholders  -  At  Mar.  1,  1989.  Canadian  Investors 
Corp.  held  66.1%  of  all  votes. 


Price  Range  -  CLL.A 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$16.00 

$9.00 

1984... 

.  $12.80 

$4.20 

1980 .... 

12.20 

7.00 

1985... 

15.00 

4  80 

1981 . 

14.00 

7.20 

1986 .... 

19.40 

10.00 

1982 . 

9  60 

3.00 

1987... 

13.38 

5.50 

1983... 

10.00 

3.80 

1988  ... 

10.13 

7.63 

Splits: 

l-for-4  split  in 

1987 

Dividends  -  Subord.  &  Multiple  Vtg.  -  Present  rate  of 
$0.40  per  sh  p.a  pay.  quarterly  estab  with  the  payment  of 
$0  10  per  sh.  on  Apr.  15,  1987. 


Long-Term  Debt 

At  Oct.  31,  1988,  l-t  debt  totalled  $40,095,000  including 
$3,400,000  due  within  one  year. 

The  debt  included  1 1%  to  11  &%  term  loans  due  until  1993 
($17,001,000),  1 1%%  to  14’4%  capital  lease  obligations  due 
until  1994  ($3,094,000) 

and  9%  subordinate  debentures  due  in  1997 

($20,000,000). 

In  Dec.  1988,  a  new  issue  of  9%  debentures  was  posted  for 
trading  on  the  TSE. 

Subsidiaries  -  Optex  Inc.  (70%  int);  Continuous  Colour 
Coat  Limited  (60%  int  ). 
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Fiscal  years  ended  Oct.  31: 


FINANCIAL  STATISTICS 


1988 
- $000 • 


1987 


Revenue . 

Net  income,  opers . . 

Extraordinary  items . 

Net  income . 

273,976 

3,326 

3,326 

61,272 

216,367 

4,938 

312 

5,250 

41,743 

Inventories . 

Current  assets . 

119,403 

87,169 

Fixed  assets,  net . 

41,783 

36,139 

Total  assets . 

174,134 

134,435 

Current  liabilities . 

87,952 

53,236 

Long-term  debt,  net . 

36,695 

36,271 

Shareholders'  equity . 

33,810 

33,614 

Cash  flow,  opers . 

(7,788) 

7,984 

Earnings  per  com.  sh. 

On  net  income,  opers . 

1.01 

1.45 

On  net  income . 

1.01 

1.54 

Five  Year  Summary 

Fiscal  Net  Inc.  Earns,  per 

Year  Revenue  Oper.  Com.  sh. 

1988 .  $273,976,000  $3,326,000  $1.01 

1987 .  216,367,000  4,938,000  1.22  * 

1986 .  120,733.000  3,588,000  0.26 

1985 .  118,182.000  2,089,000  0.15 

1984 .  96,287,000  460,000  0.04 


t  Following  stk.  reorganization  in  Jan.  1987,  where  the  cl. 
C  and  D  shs.  were  combined  to  create  multiple  vtg.  shs.  and 
the  cl.  A  and  B  shs.  were  combined  to  create  subord.  vtg. 
shs. 

Auditors  -  Clarkson  Gordon,  C.A.  Toronto. 

Current  Financial  Position  -  For  the  three  months  ended 
Jan.  31,  1989,  net  income  was  $339,000  or  $0. 1 1  per  sh.  on 
revenues  of  $67,316.  For  the  same  period  the  previous  year, 
net  income  was  $781,000  or  $0.23  per  sh.  on  revenues  of 
$59,533. 


C.172 

Claudio’s  Restaurant  Group  Inc. 


Head  Off.  -  250  603/605  -  1 1th  Ave.  S.W.,  Calgary,  Alberta 
T2R  OE 1  Telephone  -  (403)  294-1828  Trans.  Agent  - 
National  Trust  Co.,  Toronto  and  Calgary.  CUSIP  -  18288P 
Listed  (Canada)  -  CGX:  ASE. 

Company  -  (Ont.  1975)  Investment  company  that  owns  and 
administers  a  group  of  restaurants  in  Alberta.  Restaurant 
names  include  Claudio's  Bistro,  Bandito's  Mexican  Eatery  & 
Bar,  Singapore  Sam's  Mostly  Peking  House,  Coconut  Joe's 
BeachHouse  Bar  &  Grill,  El  Morocco  Club,  Rodney's  Sports 
Bar,  and  Carlos  O'Grady's.  Also  holds  controlling  int.  in  B.l. 
Clothing  Group  Ltd.,  a  retailer  of  designer  clothing  and 
sportswear  for  men  with  stores  in  western  Canada.  No  recent 
report. 

Claude  LaMonaca,  pres. 


Pref 

9%  Pref. 
Common 


Capital  Stock 

Author. 

unlimited 

unlimited 

unlimited 


Outstand.t 
483,300  shs. 
300,000  shs. 
4,781,992  shs. 


t  At  May  31,  1989. 

Pref.  -  Convert,  into  com.  shs.  at  option  of  holder  on  a 
sh.-for-sh.  basis.  In  the  event  of  liquid.,  etc.,  entitled  to  prior¬ 
ity  over  other  stk.  to  the  extent  of  82c  per  sh.  Non-vtg. 

9%  Pref.  -  Convert.  &  non-vtg. 

Common  One  vote  per  sh. 


Price  Range  -  CGX 

Year  High  Low  Year  High  Low 

1986  .  $1.80  $1.25  1988 .  $0.60  $0.30 

1987  .  1.40  1.00 

Subsidiaries  -  Claudio’s  Pasta  Co.,  Ltd.;  Coconut  Joe’s 
Restaurants  Inc.;  Singapore  Sam’s  Restaurants  Inc.; 
Native  Technologies  Inc. 


C.173 

Clay-Mill  Technical  Systems  Inc. 

Head  Off.  -  2855  Deziel  Dr.,  Windsor,  Ontario  N8W  5A5 
Telephone  -  (519)  944-7902  Fax  -  (519)  944-1595  Trans. 
Agent  -  Central  Guaranty  Trust  Co,,  Toronto  CUSIP  -  183901 
Listed  (Canada)  -  CLY:  TSE. 


Company  -  (Ont.  1984;  amalg.  1986)  Designs  and  manu¬ 
factures  systems  specializing  in  gantry  robotic  systems  for 
the  automobile  industry.  Also  supplies  specialty  tooling  and 
manufacturing  machinery. 

Directors  -  C.  V.  Pearce,  honorary  chm.;  A.  D  Pearce,  chm. 
&  CEO;  C.  S.  Pearce,  pres.  &  COO,  Windsor,  Ont.;  C.  W.  King, 
Toronto;  J.  G.  Roberts,  Toronto. 

Key  Personnel  -  O.  J.  Krohn,  v-p. 

Capital  Stock 

Author. 

Cl. A  unlimited 

Common  unlimited 

t  At  Aug.  31,  1988. 

Cl. A  -  Non-vtg. 

Common  -  One  vote  per  sh.  Each  sh.  is  convert,  into  one 
cl. A  sh. 

Major  Shareholders  -  Clay-Mill  Enterprises  Limited  holds 
all  com.  shs. 


Price  Range  -  CLY.A 


Year  High  Low 

Year  High 

Low 

1987 .  $7.50  $0.90 

1988 .  $2.30 

$0.35 

Long-Term  Debt 

O/s  at  Aug.  31: 

1988 

1987 

- $000  — 

13)4%  loan  due  1992 . 

548 

500 

13%%  lien  note  due  1989 . 

13 

28 

Floating  mtge.  due  1993 . 

1,283 

1,120 

10%  mtge.  due  1993 . 

297 

Development  loan  due  1991.... 

987 

987 

Capital  lease  obligs . 

118 

196 

3,246 

2,831 

Less:  Current  portion . 

671 

299 

2,575 

2,532 

FINANCIAL  STATISTICS 

Fiscal  years  ended  Aug.  31: 

1988 

1987 

- $000  — 

Revenue . 

3,920 

15,380 

Net  income,  opers . 

(10,563) 

81 

Extraordinary  items . 

Net  income . 

(10,563) 

81 

Current  assets . 

2,263 

14,492 

Fixed  assets,  net . 

4,789 

4,400 

Total  assets . 

7,471 

19,410 

Current  liabilities . 

2,803 

4,223 

Long-term  debt,  net . 

2,575 

2,532 

Shareholders'  equity . 

2,093 

12,655 

Cash  flow,  opers . 

864 

$ 

(6,482) 

Earnings  per  sh.: 

On  net  income,  opers . 

(2.20) 

0.02 

On  net  income . 

(2.20) 

0.02 

Auditors  -  Touche  Ross  &  Co.,  C.A.,  Windsor 
Current  Financial  Position  -  For  the  three  months  ended 
Nov.  30,  1 988,  net  loss  was  $3 1 1 ,944  or  $0.07  per  sh.  on  rev¬ 
enues  of  $1,61 1,240.  For  the  same  period  the  previous  year, 
the  net  loss  was  $629,588  or  $0.13  per  sh.  on  revenues  of 
$965,690 


Outstand.  t 
2,575,000  shs. 
2,220,000  shs. 


C.174 

Coast  Industrial  Hi-Tech  Fabricating  Ltd. 

Head  Off.  -  17919  Roan  Place,  Cloverdale,  British 
Columbia  V3S  5K1  Telephone  -  (604)  574-0171  Trans. 
Agent  -  National  Trust  Co.,  Vancouver,  B.C.  CUSIP  -  19035E 
Listed  (Canada)  -  KIH:  VSE. 

Company  -  (B.C.  1985)  Manufactures  large  industrial  doors 
and,  through  wholly-owned  West  Coast  Cladding  Ltd.,  man¬ 
ufactures  and  installs  steel  siding,  decking,  and  roof  flashing 
on  industrial  and  commercial  buildings.  Plants  located  in 
Cloverdale,  B.C.  and  Montreal,  Que.  Brand  names  include 
Coast  Custom  Industrial  Doors,  and  Hewlett  Trench  Shield. 

No  recent  report. 

P.  J.  Hewlett,  pres.  . 

Capital  Stock 

Author.  Outstand.t 

Common  100,000,000  shs.  4,913,000  shs. 

t  At  June  30,  1989. 

Common  -  One  vote  per  sh 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  I if  applicable). 
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Price  Range  -  KIH 

Year  High  Low 

1988 $0.90  $0.25 

Subsidiaries  -  West  Coast  Cladding  (1987)  Ltd. 

Auditors  -  Wolfe  &  Co..  Surrey.  B.C. 

C.175 

Cobi  Foods  Inc. 

Head  Off.  -  P  O  Box  1000,  Collins  Road.  Port  Williams. 
Nova  Scotia  BOP  1T0  Telephone  -  (902)  542-2722  Trans. 
Agent  -  Central  Guaranty  Trust  Co.,  Toronto  CUSIP  -  19100H 
Listed  (Canada)  -  CFJ:  T§E 

Company  -  (Ont  1978;  cont.  1981)  Engaged  directly  and 
through  subsids.  in  growing,  purchasing,  packaging  and 
mktg.  fresh  and  frozen  vegetables  in  Ont.  and  Que  ;  in  vacuum 
processing  and  freeze-drying  of  food  products  in  Canada  and 
in  the  manufacture,  retail  sale  of  the  Libby's,  Graves.  Avon, 
Stokely  Van  Camp's,  Hardee  Farms,  Nature's  Best  and 
Honeydew  brands,  and  institutional  sale  under  the  Cobi, 
Kirkwood  and  Honeydew  labels. 

Directors  -  J  M.  Lindley,  chm.,  Campbellville,  Ont.;  R.  J. 
Turner,  pres.  &  CEO,  Port  Williams,  N.S.;  G.  E.  Bishop, 
Wolfville,  N.S.;  D.  J  Hennigar;  G.  E.  M.  Cummings,  Bedford, 
N.S.;  J  T  MacQuarrie;  Angela  Peters,  Halifax,  N.S.;  R.  M. 
Franklin,  Toronto,  Ont.;  B.  J.  Comeau,  Saulnierville,  N.S.;  J.  J. 
Jodrey,  Hantsport,  N.S. 

Key  Personnel  -  J  G.  O'Hara,  v-p  fin.  &  sec.;  C.  M.  Lang, 
v-p  administrative  services. 

Number  of  employees  -  1000  at  June  13,  1989. 

Capital  Stock 

Author.  Outstandt 

Pref.  unlimited  nil 

Common  unlimited  26, 125,255  shs. 

Non-vtg  unlimited  nil 

t  At  Apr.  30,  1988. 

Major  Shareholders  -  At  Aug.  1 1,  1988,  Minas  Group  Ltd 
controlled  68.07%  of  the  com.  shs. 


Price  Range  -  CFJ 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$1.07 

$0.70 

1984 . 

$1  50 

$1.00 

1980 . 

1.18 

0.69 

1985 . 

1.77 

1.00 

1981 . 

0.98 

0.51 

1986 . 

3.40 

1.50 

1982 . 

1.10 

0.45 

1987 . 

2.10 

0.80 

1983 . 

1.65 

0.85 

1988 . 

1.45 

0.67 

Capital  Stock  Changes  -  In  fiscal  1988,  1,900,000  shs. 
were  issued  for  $2,850,000  in  a  private  placement  and 
5,225,054  shs  for  $7,820,566  in  a  rts.  offering. 

Dividends  -  Rate  of  3c  per  sh.  p.a  pd.  s.a  from  Apr.  30, 
1976  (initial)  to  Apr  29,  1977,  incl.  None  pd.  since. 


Long-Term  Debt 


O/s  at  April  30: 

1988 

1987 

- $000  - 

Income  debs . 

20,000 

20,000 

Due  to  affiliated  cos . 

7,370 

7,904 

Mortgages,  etc . 

1,974 

2,191 

Other . 

1,451 

1,728 

30,795 

31,823 

Less:  Current  portion . 

712 

639 

30,083 

31,184 

Subsidiaries  -  The  Baxter  Canning  Co.  Ltd. 

FINANCIAL  STATISTICS 

Fiscal  years  ended  Apr  30 

1988 

1987 

- $000  - 

Revenues . 

124,962 

100,491 

Net  income,  opers . 

(5,263) 

(3,671) 

Extraordinary  items . 

Net  income . 

(5,263) 

(3,671) 

Inventories . 

50,675 

47,1 16 

Current  assets . 

68,185 

61,363 

Fixed  assets,  net . 

32,820 

29,659 

Total  assets . 

102,139 

92,102 

Current  liabilities . 

52,537 

46,807 

Long-term  debt,  net . 

30,083 

31,184 

Shareholders'  equity . 

19,519 

14,1  1  1 

Cash  flow,  opers . 

(6,670) 

(13,042) 

Earnings  per  com,  sh: 

On  net  income,  opers . 

(0.23) 

(0.22) 

On  net  income . 

(0.23) 

(0.22) 

For  COATS-lisled  companies,  see  prices  at  back  of  book. 


Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988  .  . 

$124,962,000 

($5,263,000) 

($0.23) 

1987... 

102,783,000 

(3,671,000) 

(0.22) 

1986.... 

75,384,000 

(7,451,000) 

(0.62) 

1985... 

32,220,000 

(293,000) 

(0.06) 

1984... 

28,269,000 

(73,000) 

(0.01) 

Note  : 

1985  and  1984  figures 

are  fiscal  year  ended  March 

31;  1986  figures  reflect  pre-amalgamated  Cobi  results  for  12 
months  and  Hardee  results  for  the  five  months  ended  April  30, 
1986 

Auditors  -  Coopers  &  Lybrand,  C.A.,  Halifax,  N.S. 

Current  Financial  Position  -  For  the  9  months  ended  Jan. 
29,  1989  the  company  had  a  net  loss  of  $6,977,000  on  reve¬ 
nues  of  $97,177,000  compared  with  a  net  loss  of  $128,000 
on  revenues  of  $107,875,000  for  the  same  period  one  year 
earlier. 

C.176 

★  Cobra  Enterprises  Ltd. 

Head  Off.  -  Unit  21455  Cochrane  Dr.,  Markham,  Ontario 
L3R  9R3  Telephone  -  (416)  470-7190  Fax  -  (416)  470-7275 
Trans.  Agent  -  Central  Guaranty  Trust  Company,  Vancouver. 
CUSIP  •  19104H  Listed  (Canada)  -  CBB;  VSE. 

Company  -  (B.C.  1982  )  Designs,  manufactures  and  distrib¬ 
utes  vehicle  security  system  products  and  distributes  motion 
detection  equipment.  Currently  supplies  security  systems  to 
SAAB-Scania  Ab  and  the  Chrysler  Corp.  for  installation  as 
original  equipment  on  new  cars. 

Directors  -  Sheldon  Hoffman,  chm.;  Jerry  Hoffman,  pres.  & 
CEO;  Angelo  Zaccheo,  v-p,  fin.  &  prod.;  Irving  Bronfman;  R.  D. 
Sampson. 

Capital  Stock 

Author.  Outstandt 

Common  10,000,000  shs.  8,032,302  shs. 

t  At  June  30,  1989. 


Price  Range  -  CBB 


Year 

High 

Low 

Year 

High 

Low 

1983 . 

$2  10 

$0.37 

1986 . 

$7.50 

$1.25 

1984 . 

0.84 

0.13 

1987 . 

3.70 

0.41 

1985 . 

1.35 

0.18 

1988 . 

1.20 

0.50 

Subsidiaries  -  Cobra  Research  Limited 
FINANCIAL  STATISTICS 

Fiscal  years  ended  Aug.  31:  1988  1987 


- $000 - 

Revenue .  1,247  7 


Net  income,  opers . 

(783) 

(3,257) 

Extraordinary  items . 

(962) 

(44) 

Net  Income 

(1,745) 

(3,301) 

Current  assets . 

999 

1,172 

Fixed  assets,  net . 

47 

59 

Total  assets . 

1,521 

2,310 

Current  liabilities . 

744 

1,256 

Convert,  debs . 

800 

Shareholders'  equity 

(434) 

822 

Cash  flow,  opers . 

(829) 

(1,211) 

Note  Extraordinary  item  consisted  of  loss 
discontinued  operations. 

Auditors  -  Peat  Marwick,  C.A.,  Toronto 

on  disposal  of 

C.177 

Cogeco  Inc. 

Head  Oft.  -  1  Place  Ville-Marie  Bureau  3636,  Montreal, 
Quebec  H3B  3P2  Telephone  -  (514)  521-8870  Trans.  Agent 
-  Trust  General  du  Canada,  Montreal.  CUSIP  -  19238T  Listed 
(Canada)  -  CGO:  TSE,  ME. 

Company  -  (Que  1957)  Owns  television  stations  CKTM-TV 
and  CFKM-TV  in  Trois-Rivi6res  operated  by  subsid. 
Television  Saint-Maurice  Inc.,  and  CKSH-TV  and  CFKS-TV  in 
Sherbrooke  operated  by  subsid.  Television  Saint-Frangois 
Inc.  Also  owns  radio  stations  CFGL-FM  in  Laval,  and 
CJMF-FM  in  Quebec,  a  cable  television  subsid  .  COGECO 
Telecom  Inc.,  and  has  37%  interest  in  production  company 
Les  Productions  SDA  Lt6e. 

In  fiscal  1988,  the  company,  acquired  television  and  cable 
companies  Cablestrie  Inc.  and  its  subsid.  T6l6cable  BSL 
Inc.,  Beauce  Vidbo  Ltbe  .  T6l6gesco  Inc.  and  its  subsid., 
Cdblovision  Alma,  and  La  Compagnie  de  T6l6vision  de 
Sept-lies  Lt6e 

ir  See  also  Enhanced  Coverage 
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In  addition,  acquired  radio  station  CJMF-FM  Ltee  and  radio 
companies  Radio  Cote-Nord  Inc.  and  Radio  St-Hyacinthe 
Ltee. 

Also  acquired  in  fiscal  1988  was  publishing  company, 
Publications  Dumont  Inc.,  which  publishes  twenty-eight 
weekly  newspapers  in  Quebec  and  Ontario,  for  approx. 
$45,000,000. 

During  1988,  subsid  Telecom  CGO  Inc.  changed  its  name 
to  COGECO  Telecom  Inc. 

Directors  -  Henri  Audet,  chm.  &  CEO;  Louis  Audet,  pres.  & 
COO;  Robert  Bonneau,  v-p  admin.;  M.  J.  Carter,  v-p  fin.;  Yves 
Mayrand.  v-p  legal  affairs;  Guy  Labelle,  sec.,  Montreal; 
Jacques  Lemieux;  Camille  Dagenais;  Maurice  Mayrand, 
Montreal;  Gilles  de  Billy,  Quebec,  Que. 

Key  Personnel  -  Jacques  Begin,  v-p  &  gen.  mgr.  COGECO 
Telecom  Inc.;  Jean  Fortier,  v-p  television;  Roland  Saucier, 
pres.  Stereo  Laval  Inc.;  Claude  Thibodeau,  v-p  radio  &  gen. 
mgr.  CJMF-FM  Ltd. 

Number  of  employees  -  981  at  July  12,  1988. 


Capital  Stock 

Author. 

unlimited 

unlimited 

unlimited 

unlimited 


Outstand.  t 
800,000  shs. 

nil 

5,611,882  shs. 
2,000,000  shs. 


Cl. A  Pref. 

CI.B  Pref. 

Subord.  Vtg. 

Multiple  Vtg. 

t  At  Jan.  1,  1989. 

Pref.  CI.A  &  CI.B  Issuable  in  series.  Non-vtg.  O/s  pref. 
shs.  are  convert,  into  subord.  vtg.  shs.  at  $8.75  per  sh. 
Subord.  Vtg.  One  vote  per  sh. 

Multiple  Vtg.  -  20  votes  per  sh.  Convert,  to  subord.  vtg. 
stock  on  a  sh.-for-sh.  basis. 

Major  Shareholders  -  At  Oct.  24,  1988,  Gestion  Audem  Inc. 
held  64.31%  int.  and  Allan  Rogerson  held  19.18%  int. 


Price  Range  -  CGO 

Year  High  Low  Year  High  Low 

1985  $8.00  $6.63  1987 .  $10.00  $3.50 

1986  .  11.25  5.75  1988 .  7.25  4.90 

Capital  Stock  Changes  -  Concluded  an  agreement  with 

Toronto  Dominion  Securities  Inc.  in  December  1988  for  a  pri¬ 
vate  placement  of  $30,000,000  comprising  $20,000,000 
through  a  firm  underwriting  of  800,000  cum.  redeem,  convert, 
pref.  shs.  and  $10,000,000  through  the  issue  of  9%  convert, 
subord.  debs,  maturing  on  Oct.  31,  1998.  Both  securities  are 
convert,  into  subord.  vtg.  shs.  at  $8.75  per  sh.  and  are 
redeem,  under  certain  conditions  starting  Nov  1,  1992. 

Dividends  -  Subord.  Vtg.  -  Present  rate  of  1 1c  per  sh.  p.a. 
established  with  quarterly  divd.  of  2.75c  per  sh.  on  Nov.  15, 
1988.  Previously,  2.5c  was  pd.  on  May  16  and  Aug.  12,  1988, 
and  2.25c  was  pd.  from  Feb.  15,  1986  (initial)  to  Feb.  15, 
1988. 


O/s  at  Aug.  31: 


Long-Term  Debt 


Capital  lease  oblig . 

Prime  +  1)4%  bank  loan  .. 

Prime  +%%  term  loan . 

Balance  due  on  purchase 

Term  loan  at  prime . 

Other  l-t  debt . 


Less:  Current  portion 


1988  1987 

-$000 - 

418  491 

371  426 

7,500  7,500 

9,600  12,400 

1,980 

512  388 


69,224  21,205 

4,750  3,047 


64,474  18,158 

Notes  -  The  capital  lease  oblig.  is  at  10%%.  The  prime  plus 
1  >4%  bank  loan  and  prime  plus  %%  term  loan  matures  in  1991 
and  1992  respectively. 

Subsidiaries 

Les  Productions  SDA  Lt6e.  (37%  int  );  Publications 
Dumont  Inc.;  Stdr6o  Laval  Inc.  -  CFGL-FM;  CJMF-FM  Lt6e; 
Radio  Cote-Nord  Inc.  (96.4%  int.)  -  CHLC-AM,  CFRP-AM, 
CKDO-FM;  Radio  Saint-Hyacinthe  (1978)  Lt6e  t  - 
CKBS-AM,  CFEI-FM;  T6l6vision  Saint-Maurice  Inc. 
CKTM-TV- 13,  CFKM-TV- 16;  T6l6vision  Saint-Francois  Inc.  - 
CKSH-TV-9,  CFKS-TV-30.;  Spectavision  Inc.;  COGECO 
T6l6com  Inc.  and  its  subsids.;  La  Belle  Vision  Inc.  (which 
owns  69.7%  int.  in  Intervision  de  la  Maurice  Inc.), 
Cablestrie  Inc.  (which  owns  T6l6cable  BSL  Inc.),  Beauce 
Vidbo  Lt6e.  (which  owns  33.3%  int.  in  Cosmo  Vision  Inc.), 
Thetford  Vid6o  Inc.  (which  also  owns  33.3%  int.  in  Cosmo 
Vision  Inc.),  T6legesco  Inc.  t  (which  owns  Cablovision 
Alma  Inc.  t)  and  Compagnie  de  Tbldvision  de  Sept-lies 
Ltbe.  t: 

t  Subject  to  CRTC  approval. 


FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Aug.  31: 

1988 

1987 

- $000  - 

Revenue . 

49,046 

28,379 

Net  income,  opers . 

4,376 

3,284 

Extraordinary  items . 

273 

Net  income . 

4,103 

3,284 

Current  assets . 

15,621 

8,666 

Fixed  assets,  net . 

35,619 

17,700 

Total  assets . 

124,412 

55,160 

Current  liabilities . 

14,029 

7,586 

Long-term  debt,  net . 

64,474 

18,158 

Shareholders'  equity . 

43,988 

27,989 

Cash  flow,  opers . 

4,479 

- $  — 

3,302 

Earnings  per  com.  sh.: 

0.54 

On  net  income,  opers . 

0.60 

On  net  income . 

0.56 

0.54 

Auditors  -  Samson  B6lair,  C.A.,  Montreal,  Que. 

Current  Financial  Position  -  For  the  three  months  ended 
Nov.  30,  1988,  net  income  was  $1,169,000  or  $0.15  per  sh. 
on  revenues  of  $25,686,000.  For  the  same  period  the  previ¬ 
ous  year,  net  income  was  $  1 ,405,000  or  $0.21  per  sh.  on  rev¬ 
enues  of  $9,408,000. 


C.178 


Cognos  Incorporated 


Head  Off.  -  3755  Riverside  Dr.,  P.O.  Box  9707,  Ottawa, 
Ontario  K1G  3Z4  Telephone  -  (613)  738-1440  Fax  -  (613) 
738-0002  Trans.  Agent  -  Montreal  Trust  Co.,  Toronto;  The 
Chase  Manhattan  Bank,  N.A.,  New  York  CUSIP  -  19244C 
Listed  (Canada)  -  CSN:  TSE. 

Company  -  (Can.  1969;  cont.  1976)  Develops  and  markets 
throughout  North  America,  Europe,  Australia  and  the  Far 
East,  software  products  used  for  information  reporting,  finan¬ 
cial  planning  and  general  accounting.  Principal  product  is  the 
'POWERHOUSE'  applications  development  language,  a 
fourth  generation  language  to  replace  COBOL  and  BASIC 
languages. 

Directors  -  M.  U.  Potter,  chm.  &  CEO;  T.  I.  Csathy,  pres.  & 
COO;  Robert  Minns,  v-p  technology;  D.  C.  Cameron;  J.  M. 
Tory;  J  D.  Taylor;  Pierre  Ducros;  L.  R.  DeBoever. 

Key  Personnel  -  R.  T.  Plaskacz,  sec.  &  gen.  counsel;  R.  G. 
Soderstom,  v-p;  M.  J.  Green  v-p  product  devel.;  D.  M.  Moore, 
v-p  fin.  &  administration  &  CFO;  R.  H.  Nordin,  v-p  marketing;  J. 
B  Purdon,  v-p;  J.  P.  Cluchey,  v-p  &  gen.  mgr.  European 
opers  ;  M  E.  Makela,  v-p  U  S.  opers.,  J.  M.  Powers,  v-p  sup¬ 
port  &  services. 

Number  of  employees  -  1,156  at  February  1989. 


Capital  Stock 
Author. 

pref  unlimited 

Common  unlimited 

t  At  Apr.  30,  1989. 

Common  One  vote  per  sh. 

Major  Shareholders  -  At  Apr.  30,  1989,  M.  U  Potter  held 
3,106,036  com.  shs.,  Noranda  Enterprises  Ltd.  held 
2,283,178  com.  shs.  and  D.  C.  Cameron  held  2,283,178  com. 


Outstand.  t 
nil 

10,406,696  shs. 


shs. 


Year  High 

1986  .  $10.75 

1987  .  25.00 


Price  Range  -  CSN 

Low  Year 

$7.75  1988... 

5.00 


High  Low 
$9.50  $5.63 


Long-Term  Debt 

At  Feb.  28,  1989,  l-t  debt  totaled  $5,547,000  including  cur¬ 
rent  portion  of  $795,000.  L-t  debt  consisted  of  a  $4,085,000 
mtge.  bearing  int.  at  12.5%,  due  to  2000;  and  $1,462,000  in 
capital  lease  obligs. 

Subsidiaries 

Cognos  Corporation,  Delaware;  Cognos  Limited. 
England  Cognos  B.V.,  Holland;  Cognos  (Barbados) 
Limited;  Cognos  PTY  Ltd.,  Australia;  Cognos  Software 
S.A.,  Switzerland;  Cognos  France  S.A.R.L.;  Cognos  GmbH, 
West  Germany;  Cognos  AB.  Sweden;  Cognos  Espana  S.A., 
Spain;  Cognos  N.V.,  Belgium. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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FINANCIAL  STATISTICS 


Fiscal  years  ended  Feb.  28:  1989 

- $000 

Revenue .  107,912 

Net  income,  opers .  6,346 

Extraordinary  items . 

Net  income .  6,346 

Current  assets .  63,730 

Fixed  assets,  net . 17,950 

Total  assets .  86,592 

Current  liabilities .  20,144 

Long-term  debt,  net .  4,752 

Shareholders' equity .  60,675 

Cash  flow,  opers .  4,260 

- $- 

Earnings  per  com.  sh.: 

On  net  income,  opers.  .  0.62 

On  net  income .  0.62 


1988 


83,031 

3,134 

3,134 

57,789 

15,318 

76,431 

14,984 

5,533 

55,914 

2,640 


0.32 

0.32 


Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1989 . 

$107,912,000 

$6,346,000 

$0.62 

1988 . 

83,031,000 

3,143,000 

0.32 

1987 . 

68,433,000 

6,853,000 

0.83 

1986 . 

45,340,000 

902,000 

0.12 

Auditors  - 

Clarkson  Gordon,  C. 

A.,  Ottawa 

Capital  Stock 

Author.  Outstand.f 

Common  unlimited  3,150,000  shs. 

t  At  May  31,  1989. 

Common  -  One  vote  per  sh. 

Price  Range  -  CXV 

Year  High  Low  Year  High  Low 

1987 .  $0.40  $0.07  1988 .  $0.25  $0.05 


Auditors  -  Kenway  Mack  Slusarchuk  Stewart,  C.A., 
Calgary. 

C.181 

Colortech  Corporation 

Head  Off.  -  8011  Dixie  Rd.,  Brampton,  Ontario  L6T  3V1 
Telephone  -  (416)  792-0333  Fax  -  (416)  792-8118  Trans. 
Agent  -  National  Trust  Co.,  Toronto  and  Montreal.  CUSIP  - 
196901  Listed  (Canada)  -  CLR:  TSE,  ME 
Company  -  (Ont.  1979)  Makes  colour  and  additive  concen¬ 
trates  for  use  in  the  production  of  plastic  products  Plants  are 
located  in  Brampton,  Ont  and  Morristown,  Tenn. 

Directors  -  M.  J  Walsh,  pres.;  R  Blackmore,  v-p  fin.;  J.  C. 
McCartney,  sec  ;  W  M.  Dorosz;  W  Baker;  D.  Haldenby;  H.  W 
Taylor;  W.  J.  White;  H  W  Crawford;  G.  R.  White,  Toronto. 
Key  Personnel  -  G.  Watkins,  v-p  sales;  G.  Wilson,  contr. 


C.179 

Coleco  Industries,  Inc. 

Head  Off.  -  Coleco  Corporate  Center,  999  Quaker  Lane  S., 
West  Hartford,  Conneticut  USA  06110  Telephone  -  (203) 
725-6000  Trans.  Agent  -  Manufacturers  Hanover  Trust  Co., 
New  York;  National  Trust  Co  Ltd.,  Toronto  CUSIP  -  193378 
Listed  (Canada)  -  CLO:  TSE 

Company  -  (Conn.  1961.)  In  July  1988,  filed  for  protection 
under  U  S.  bankruptcy  laws.  In  July  1989,  non-cash  assets 
were  sold  to  HIAC  II  Corp.,  a  wholly-owned  subsid.  of  Hasbro 
Inc. 

Directors  -  M  E.  Handel,  chm.;  J.  B  Clarke,  pres  &  CEO. 

Capital  Stock 

Author.  Outstandt  Par 
Pref.  12,000,000  shs.  22,223  shs.  US$1 

Common  75.000,000  shs.  17,802,353  shs.  US$1 

t  At  June  30.  1989 
Common  -  One  vote  per  sh. 


Capital  Stock 

Author.  Outstandt 

Cl. A  unlimited  4,173,333  shs. 

Common  unlimited  755,000  shs. 

t  At  April  1,  1989 
CI.A  -  Non-vtg 
Com.  -  One  vote  per  sh. 

Wts.  -  Entitles  holder  to  purchase  one  cl. A  sh  at  $1.65  until 
June  30,  1990.  At  April  1989,  67,200  wts.  o/s. 

Major  Shareholders  -  At  April  1,  1989,  eight  of  the  direc¬ 
tors  held  a  combined  81%  int. 


Price  Range  -  CLR 


Year 

High 

Low 

Year 

High 

Low 

1980 . 

$6.33 

$1.83 

1985 . 

1981 . 

8.10 

4.00 

1986 . 

3.85 

1.10 

1982 . 

10.50 

5.25 

1987 . 

10.00 

3.50 

1983 . 

7.00 

6.00 

1988 . 

3.30 

2.00 

1984 . 

10.00 

7.00 

Splits:  3-for 

-1  split  in 

1981 

Long-Term  Debt 


Price  Range  -  CLO 


Year 

High 

Low 

Year 

High 

Low 

1983 . 

$73.50 

$20.75 

1986 .... 

.  $28.75 

$12.00 

1984 

25  00 

12.75 

1987... 

15.75 

5.25 

1985 . 

28  75 

14.25 

1988. 

5.50 

1.30 

FINANCIAL  STATISTICS 

For  fiscal  years  ended  Dec.  31:  1988  1987 

- $000 

Revenue .  185,236 

Net  income,  opers .  (266,593) 

Extraordinary  items . 

Net  income .  (266,593) 

Cash  &  equivalent .  50,519 

Inventories . • .  12,959 

Current  assets .  130,856 

Fixed  assets,  net .  9,173 

Total  assets .  189,622 

Current  liabilities .  524,998 

Long-term  debt,  net . 

Shareholders' equity .  (349,753) 

- $- 

Earnings  per  com  sh.: 

On  net  income,  opers .  (15.01)  (6  08) 

On  net  income .  (15.01)  (6.08) 

Auditors  -  Coopers  &  Lybrand,  C  P  A  ,  Hartford,  Conn. 

C.180 

Coleville  Industries  Ltd. 

Head  Off.  -  2004  -  14  St  N.W.,  Calgary,  Alberta  T2M  3N3 
Telephone  -  (403)  289-3311  Trans.  Agent  -  Royal  Trust  Co., 
Calgary.  CUSIP  -  193902  Listed  (Canada)  -  CXV:  ASE 
Company  -  (Alta.  1987)  No  recent  report. 

W  L  Countryman,  pres. 


O/s  at  Dec.  31: 

1988 

1987 

- $000  - 

Prime  +  1.5%  mtge . 

596 

780 

Loans: 

Prime  +  1%,  due  1993 . 

419 

549 

5%,  due  1994 . 

264 

339 

11%%,  due  1992 . 

1,137 

1,605 

Prime  +%% . 

930 

14% . 

1,000 

4,346 

3,273 

Less:  Current  portion . 

713 

641 

3,633 

2.632 

Subsidiaries  -  Colortech  Inc. 

,  Colortech  lnc.(U.S.) 

FINANCIAL  STATISTICS 

Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000  — 

Revenue . 

37,368 

31,576 

Net  income,  opers . 

(502) 

275 

Extraordinary  items . 

211 

Unusual  items . 

(204) 

Net  income . 

(502) 

282 

Total  assets . 

21,606 

17,330 

Long-term  debt,  net . 

3,633 

2,632 

Shareholders’  equity . 

8,681 

6,990 

Cash  flow,  opers . 

280 

822 

Earnings  per  com.  sh.: 

$ 

On  net  income,  opers . 

(0.11) 

0.08 

On  net  income . 

(0.11) 

0.08 

Auditors  -  Price  Waterhouse.  C.A.,  Toronto. 

Current  Financial  Position  -  For  the  three  months  ended 
Mar.  31,  1989,  net  income  was  $41,000  or  1c  per  sh.  on  rev¬ 
enues  of  $9,300,000  For  the  same  period  the  previous  year, 
the  net  loss  was  $95,000  or  2c  per  sh.  on  revenues  of 
$8,800,000, 


504,483 

(105,351) 

(105,351) 

34,633 

67,486 

312,147 

60,377 

512,862 

288,717 

9,585 

(84.271) 


For  COATS-listed  companies,  see  prices  at  back  of  book. 
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C.182 

Colours  International  Inc. 


Cominco  Ltd. 


C.186 


Head  Off.  -  100  Scollard  St.,  Toronto,  Ontario  M5R  1G2 
Telephone  -  (416)  967-5653  Trans.  Agent  -  National  Trust 
Co. 

Company  -  (Ont.  1983;  amendment  1987)  No  recent  report. 
Brigette  Manning,  pres. 


C.183 

Columbia  Leisure  Corporation 

Head  Off.  -  1730  999  W.  Hastings  St.,  Vancouver,  British 
Columbia  V6C  2W2  Telephone  -  (604)  683-6611  Trans. 
Agent  -  Central  Guaranty  Trust  Co.,  Vancouver.  CUSIP  - 
19778D  Listed  (Canada)  -  COF:  VSE. 

Company  -  (B  C.  1964)  Holds  100%  int.  in  'Chicago  Pizza 
Works'  of  Vancouver,  and  73.5%  int.  in  Bentley's  of  London 
(Asia)  Ltd.,  which  operates  a  restaurant  and  oyster  bar  in 
Hong  Kong.  Other  acquisitions  include  Mulvaney's,  a  restau¬ 
rant  in  Vancouver  and  Darthuizen  'Haute'  Catering  Ltd. 

Name  changed  from  Petrogold  Financial  Corp.,  October 
1988. 

R.  N.  McRae,  pres. 

Capital  Stock 

Author.  Outstand.f 

Common  25,000,000  shs.  19,1 18,398  shs. 

t  At  June  30,  1989. 

Common  -  One  vote  per  sh. 


Price  Range  -  COF 


Year 

High 

Low 

Year 

High 

Low 

1981 . 

$3.50 

$0.50 

1985 . 

$1.68 

$0.35 

1982 . 

1.05 

0.45 

1986 . 

1.10 

0.60 

1983 . 

2.74 

0.50 

1987 . 

0.85 

0.15 

1984 . 

0.83 

0.35 

1988 . 

0.30 

0.04 

Subsidiaries  -  Petrogold  Financial  (H.K.)  Ltd.; 
Darthuizen  ‘Haute’  Catering  Ltd.;  Bentley’s  of  London 
(Asia)  Ltd.  (73.5%  int  ). 


C.184 

Com-Air  Containers  (Canada)  Inc. 

Head  Off.  -  1520  609  Granville  St.,  Vancouver,  British 
Columbia  V7Y  1A1  Telephone  -  (604)  687-7867  Trans. 
Agent  -  National  Trust  Co.,  Vancouver.  CUSIP  -  19974M 
Listed  (Canada)  -  CZM:  VSE 
Company  -  (B.C.  1948;  amalg.  1986  )  Manufactures,  main¬ 
tains  and  controls  an  inventory  of  airline  cargo  containers. 
Suspended  on  March  1,  1988. 

Capital  Stock  -  Auth.  cap.  10,000,000  com.  shs.;  o/s 
3,500,347  com.  shs. 

Auditors  -  Manning,  Jamison,  C.A.,  Vancouver. 


C.185 


Comet  Industries  Ltd. 

Head  Off.  -  1406  1177  West  Hastings  St. .  Vancouver, 
British  Columbia  V6E  2K3  Telephone  -  (604)  684-7521 
Trans.  Agent  -  Central  Guaranty  Trust  Co.,  Vancouver.  CUSIP 
-  200348  Listed  (Canada)  -  CMU;  VSE. 

Company  -  (B.C.  1966  amalg.)  Has  real  estate  holdings  in 
Kamloops  and  Vancouver.  Also  holds  40%  int.  in  185  acre 
mineral  prospect,  adjacent  to  the  Afton  mine,  Kamloops  area, 
B.C. 

Jack  Wiley,  pres. 

Capital  Stock 

Author.  Outstand.t 

Common  5,000,000  shs.  2,844,945  shs. 

t  At  June  30,  1989. 


Price  Range  -  CMU 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$0.55 

$0.20 

1984 . 

$0.62 

$0.29 

1980 . 

2.40 

0.35 

1985 . 

1.14 

0.45 

1981 . 

2.05 

0.65 

1986 . 

1.10 

0.50 

1982 . 

1.01 

0.25 

1987 . 

1.56 

0.50 

1983 . 

0.80 

0.35 

1988 . 

1.41 

0.55 

Subsidiaries  -  CMU  Industries,  Inc. 

Auditors  -  Manning  Jamieson,  C.A.,  Vancouver. 


Head  Off.  -  2600  -  200  Granville  St.,  Vancouver,  British 
Columbia  V6C  2R2  Telephone  -  (604)  682-061 1  Fax  -  (604) 
685-3041  Trans.  Agent  -  The  Royal  Trust  Company, 
Vancouver,  Calgary,  Winnipeg,  Toronto,  Montreal,  and  Saint 
John;  Bank  of  Montreal  Trust  Company,  New  York.  CUSIP  - 
200435  Listed  (Canada)  -  CLT:  TSE,  ME,  VSE. 

Company  -  (Can.  1906;  cont.  1980)  Operates  as  a  mining, 
refining,  chemical,  fertilizer,  exploration  and  holding  com¬ 
pany,  conducting  one  of  the  principal  mining,  metallurgical 
and  chemical  enterprises  in  Canada.  Also  has  substantial 
subsidiary  and  affiliated  ints.  including  a  lead  smelter  in 
Japan,  a  zinc  smelter  in  India,  and  producing  mines  in  the 
U.S.,  Australia  and  Spain.  Products  include  zinc,  lead,  copper 
concentrate,  silver,  gold,  molybdenum,  cadmium,  bismuth, 
indium,  fabricated  metals,  ammonia,  urea,  ammonium  nitrate, 
ammonium  phosphate,  ammonium  sulphate,  potash,  sulphuric 
acid  and  sulphur  dioxide. 

OPERATIONS 

Operations  are  grouped  into  three  industry  segments: 
Mining  and  Integrated  Metals,  Fertilizers,  and  Other 
Operations. 

Mining  and  Integrated  Metals 

Plants  -  Integrated  smelter  and  refining  complex  at  Trail, 
B.C.  produces  refined  metal  products,  principally  zinc,  lead, 
silver  and  gold.  Construction  of  a  new  lead  smelter  and  air 
separation  plant  continued  in  1988.  Capital  projects  com¬ 
pleted  during  the  year  included  a  copper  sulphate  plant,  a 
germanium  concentrating  plant  and  a  new  lead  concentrate 
unloading  system.  In  1988,  production  of  refined  metals  at  the 
Trail  Metallurgical  Operations  totaled  312,400  tons  zinc, 
132,400  tons  lead,  10,706,700  oz.  silver  and  43,400  oz.  gold. 

Mitsubishi  Cominco  Smelting  Company  Limited  oper¬ 
ates  a  lead  smelter  at  Naoshima,  Japan,  and  Cominco 
Binani  Zinc  Ltd.  operates  a  zinc  smelter  in  the  state  of 
Kerala,  India. 

Properties  -  Main  producing  properties  are  as  follows: 

Sullivan  Mine  •  Near  Kimberley,  Fort  Steele  min.  div.,  B.C. 
Principal  supplier  of  zinc  and  lead  concentrates  to  Trail  plant. 
Ore  is  treated  in  10,000  ton-per-day  concentrator,  4  miles 
from  the  mine.  In  Aug.  1988,  flotation  expansion  and  upgrad¬ 
ing  was  completed.  In  1988,  2,246,700  tons  of  ore  were 
milled,  producing  208,200  tons  zinc  concentrate,  163,800 
tons  lead  concentrate,  and  average  grade  of  1 .5  oz.  silver  per 
ton. 

Ore  reserves,  measured  and  indicated,  at  Dec.  31,  for 
recent  years  follow: 


Lead  Zinc  Silver 

Tons  %  %  oz/ton 

1988 . 24,900,000  4.5  7.1  0.9 

1987 . 27,200,000  4.6  7.1  1.0 

1986 . 29,000,000  4.6  6.9  1.0 

1985 . 36,000,000  4.3  6.3  1.0 

1984 . 44,000,000  44  6.3  1.0 


Polaris  Mine  -  1,121  els.  and  5  leases,  Little  Cornwallis 
Islands,  N.W.T.  In  1988,  sold  45%  int.  in  the  prop,  to  Pine 
Point  Mines  Limited  for  $93,700,000.  At  Dec.  31,  1988,  mea¬ 
sured  and  indicated  reserves  were  15,400,000  tons  grading 
3.8%  lead,  and  14.2%  zinc.  In  1988,  1,119,900  tons  of  ore 
were  milled,  producing  242,900  tons  zinc  concentrate  and 
48,500  tons  lead  concentrate. 

Highland  Valley  Copper  Logan  Lake,  B.C.  Holds  50%  int. 
in  the  partnership  (33.5%  Rio  Algom  Limited,  11.5%  Teck 
Corporation,  and  5%  Highmont  Mining  Company).  During 
1988,  the  shut-down  Highmont  min.  and  milling  assets  were 
included  in  the  partnership,  to  be  relocated  to  a  site  adjacent 
to  the  Lornex  milling  complex.  Upon  completion  of  the 
$70,000,000  program,  milling  capacity  at  the  complex  will  be 
144,400  tpd.  At  Dec.  31,  1988,  measured  and  indicated  ore 
reserves  totaled  847,000,000  tons  grading  0.4%  copper.  In 
1988,  48,621,000  tons  were  milled,  with  Cominco's  share  of 
production  being  93,600  tons  copper  contained  in  concen¬ 
trate,  1,100  tons  molybdenum  contained  in  concentrate, 
1,032,500  oz.  silver  and  6,700  oz.  gold. 

Buckhorn  Mine  -  Eureka  cty.,  Nev.  Heap-leach  gold  mine, 
operated  by  a  subsid  of  Cominco  Resources  International 
Limited,  which  holds  76%  int.  in  the  prop.  Reserves  at  Dec. 
31,  1988  were  1,500,000  tons  grading  0.05  oz.  gold  per  ton. 
In  1988,  733,000  tons  were  crushed,  with  Cominco 
Resources'  share  of  production  being  22,000  oz.  gold. 

Magmont  Mine-  Bixby,  Mississippi  Cominco  American 
Incorporated  holds  50%  int.  At  Dec.  31,  1988,  ore  reserves 


Mote:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 


174 


THE  FINANCIAL  POST 


were  4,300,000  tons  grading  6,8%  lead,  1.1%  zinc,  and  0.3% 
copper.  In  1988,  1,103,900  tons  of  ore  were  treated. 
Cominco's  share  of  production  was  49,500  tons  lead  concen¬ 
trate.  7,500  tons  zinc  concentrate,  and  800  tons  copper  con¬ 
tained  in  concentrate. 

Aberfoyle  -  Holds  46%  int.  in  Aberfoyle  Limited,  which 
owns  and  operates  the  Que  River  and  Hellyer  zinc-lead-silver 
mines  in  Tasmania,  and  operates  the  Bardoc  gold  mine  in 
Western  Australia  (57%  owned).  At  Dec.  31,  1988,  measured 
and  indicated  ore  reserves  were  as  follows:  at  Que  River, 
900,000  tons  grading  5.8%  lead.  10.6%  zinc,  and  4.6  oz.  sil¬ 
ver  per  ton;  at  Hellyer,  17,900,000  tons  grading  6.8%  lead, 
1 3%  zinc,  and  4.7  oz.  silver  per  ton;  and  at  Bardoc,  1 ,500,000 
tons  grading  0.09  oz.  gold  per  ton.  Production  in  1988  was  as 
follows:  at  Que  River,  31 1,400  tons  grading  12.6%  zinc,  7.1% 
lead  and  6.7  oz.  silver  per  ton;  at  Hellyer,  84,700  tons  bulk 
concentrate  produced  with  grade  33.6%  zinc  and  16.4%  lead; 
and  at  Bardoc,  35,800  oz.  gold. 

Exminesa  (Exploracion  Minera  Internacional  Espana 
S.A.)  -  Exminesa.  48%-owned  by  Cominco,  operates  the 
Rubiales  and  Troya  zinc-lead  mines  in  Spain.  At  Rubiales, 
835,000  tons  of  ore  were  milled,  resulting  in  81,800  tons  zinc 
concentrate  and  11,500  tons  lead  concentrate.  At  Troya, 
324,000  tons  were  milled  to  produce  72,700  tons  zinc  con¬ 
centrate  and  3,000  tons  lead  concentrate. 

Pine  Point  Mines  Limited  -  Holds  50%  int.  in  Pine  Point, 
which  operated  a  zinc-lead  mine  and  concentrator  at  Great 
Slave  Lake.  N  W  T.  Mineable  ore  was  exhausted  in  1987,  and 
milling  of  stockpiled  ore  was  completed  in  Apr.  1988.  In  1988, 
979,200  tons  of  ore  were  milled  to  produce  1 5 1 ,500  tons  zinc 
concentrate  and  36,600  tons  lead  concentrate. 

Red  Dog  Mine  Project  -  Alaska.  Capital  expenditures  on 
mine  construction  in  1988  totaled  $168,100,000.  At  Dec.  31, 
1988,  indicated  and  inferred  reserves  were  estimated  at 
85,000,000  tons  grading  5%  lead,  17.1%  zinc,  and  2.4  oz.  sil¬ 
ver  per  ton. 

Production  -  Output  of  principal  refined  metals,  reported 
for  recent  years  follows: 

Pisca1  Zinc  Lead  Silver  Gold 

Year  Tons  Tons  oz.  oz. 

000  s  000 's  000 's  000’s 

1984 .  303  167  11,566  130 

1988  303  132  10,759  122 

1988 .  273  122  8,470  140 

1987  .  210  88  7,615  71 

1988  .  312  132  11,931  72 

Fertilizers 

Has  nine  operations  in  Canada  and  the  U.S.  including  the 
following: 

Borger  Nitrogen  Operations  -  Borger,  Texas.  Produce  anhy¬ 
drous  ammonia  and  urea  A  US$15,000,000  capital  modern¬ 
ization  program  is  underway,  with  completion  planned  for  late 

1989  In  1988,  production  totaled  341,300  tons  ammonia  and 
74,600  tons  urea. 

Calgary  Nitrogen  Operations  -  Ammonia  and  urea  plants 
remain  shut  down.  Currently  produce  ammonium  nitrate. 
Production  of  all  fertilizer  products  in  1988  totaled  59,500 
tons. 

Carseland  Nitrogen  Operations  -  Calgary,  Alta.  Produce 
ammonia  and  urea.  Production  in  1988  totaled  453,300  tons 
ammonia  and  571,500  tons  urea. 

Homestead  Nitrogen  Operations  -  Beatrice,  Neb 
Manufacture  and  distribute  ammonium  nitrate  and  urea  ammo¬ 
nium  nitrate  solution.  In  1988,  production  totaled  168,700 
tons  granular  nitrate  and  30,700  tons  urea  ammonium  nitrate 
solution. 

Joffre  Nitrogen  Operations  -  Red  Deer,  Alta  Production  of 
ammonia  in  1988  totaled  381,700  tons. 

Lake  Minerals  Corporation  -  Owens  Lake,  Calif.  Produces 
unrefined  trona  ore  In  1988,  production  totaled  36,200  tons 
unrefined  trona 

Potash  Operations  -  Vanscoy,  Sask  In  1988,  produced 
3,396,400  tons  ore  and  1,210,300  tons  product. 

Trail  Fertilizer  Operations  -  Trail,  B.C.  Produce  ammonium 
sulphate  and  ammonium  phosphate  fertilizers  Production  in 
1988  was  181,400  tons  ammonium  phosphate  and  135,600 
tons  ammonium  sulphate 

Warm  Springs  Operations  Phosphate  mine  at  Garrison 
Mont,  supplies  rock  to  Trail  plant  Expansion  of  the  mine 
started  in  late  1988.  In  1988,  141,500  tons  phosphate  rock 
were  produced. 

Production  In  recent  years,  production  of  chemicals,  fer¬ 
tilizers,  and  potash  has  been  reported  as  follows: 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


Fiscal 

Chem.  &  Fert. 

Potash 

Year 

Tons 

Tons 

1984 . 

.  1,592,000 

1,361,000 

1985 . 

.  1,643,600 

1,140,400 

1986 . 

.  1,422,000 

988,200 

1987 . 

.  1,527,200 

1,057,500 

1988 . 

.  1,687,700 

Other  Operations 

1.210,300 

In  January  1989,  sold  Electronic  Materials  Division  for 
approx.  $40,000,000.  In  November  1988,  sold  Western 
Canada  Steel  Limited  for  approx.  $17,000,000.  Cominco 
Engineering  Services  Ltd.  offers  a  full  range  of  consulting 
engineering  services  and  process  technology  to  the  min., 
metallurgical  and  process  industries. 

Exploration 

In  1988,  explor.  expends,  totaled  $29,900,000.  Current 
areas  of  interest  include  Snip  jt.  venture,  Stewart,  B.C.,  on 
which  underground  drifting  and  d.d.  were  carried  out.  At  Dec. 
31,  1988,  indicated  and  inferred  reserves  were  1,600,000 
tons  grading  0.64  oz.  gold  per  ton. 

Further  explor.  is  being  carried  out  in  the  Yukon,  B.C., 
N  W.T.,  Alaska,  Chile,  Nevada,  Montana  and  Idaho. 

Directors  -  N  B.  Keevil  Jr.,  chm.;  R  E  Hallbauer,  pres.  & 
CEO;  J.  E.  Fletcher,  sr.  v-p  Cominco  Metals;  N  B.  Keevil;  D. 
J.  Kelsey;  R  G.  Duthie;  D.  A.  Thompson,  Vancouver;  J.  L. 
Anderson,  pres.  Cominco  Fertilizers,  Calgary;  L.  I.  Barber, 
Regina;  Rolf  Hougen,  Whitehorse;  J.  F.  McOuat;  K.  M.  Zeitler, 
Toronto;  John  Middlin;  N.  C.  Fussell,  Brisbane,  Australia; 
Heinz  Schimmelbusch,  Frankfurt,  West  Germany  . 

Key  Personnel  -  John  Giovanetto,  v-p;  W.  J.  Robertson, 
v-p;  R  R.  Stone,  v-p  fin.;  J.  M.  van  Brunt,  v-p;  D.  W.  Massie! 
v-p;  O.  E.  Owens,  v-p  explor.;  D.  L.  Johnson,  v-p;  Klaus 
Goeckmann,  v-p;  E.  A.  Kowalenko,  v-p;  L.  D,  Margerm,  treas.; 
G.  L.  Manuel,  gen.  counsel  &  sec.;  M.  J.  Hardin,  asst,  sec.; 
Bryan  Morris,  asst,  treas.;  A.  D  Miller,  compt.  &  asst.  sec. 

Number  of  employees  -  7,604  at  Dec.  31,  1988. 

Capital  Stock 
Author, 
unlimited 


328,096  shs. 
1,205,488  shs. 

nil 

nil 

790,000  shs. 
330,000  shs. 
3.000,000  shs. 
3,000,000  shs. 
79,084,807  shs. 


-  Outstand.t 

Pref. 

Ser.A 
Ser  B 
Ser.C 
Ser.D 
Ser.E 
Ser.F 
Ser.G 
Ser.H 

Common  unlimited 

t  At  Dec.  31,  1988. 

Pref.  -  Issued  in  series.  Non-voting  unless  divds.  in  arrears 
for  2  yrs.,  when  entitled  as  a  class  to  elect  2  directors. 
Commencing  June  1,  1977,  the  company  is  obliged  to  pur¬ 
chase  for  cancellation  an  aggregate  of  6,667  o/s  pref.  shs. 
per  month  at  market  prices  not  exceeding  $25  per  sh.,  if 
available. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  Feb.  24,  1989,  Nunachiaq  Inc.,  a 
private  corporation  owned  50%  by  Teck  Corporation,  and 
25%  each  by  Metall  Mining  Corporation  and  M.I.M  (Canada) 
Inc.,  held  22,001,854  com.  shs.  (27.8%  int.). 

Price  Range  -  CLT 


Year 


High 


Low 


Year 


High 


Low 


,979  $18.58  $10.54  1984 .  $20.63  $11.25 


1980 

1981 

1982 

1983 


27.00 
24.00 
18.88 
21  58 


15  38 
14.58 
11.25 
14  92 


1985. 

1986. 

1987. 
1988 


16.13 
14.75 
23.63 

25.13 


10.38 
10.50 
1 1.00 
12.75 


Splits:  3-for- 1  split  in  1984 

Capital  Stock  Changes  -  During  1988,  2,700  286  wts 
were  exchanged  for  4,663,372  com.  shs  Also,  1,210,188 
ser  A  pref.  shs  were  exchanged  for  1,210,188  ser  B  pref 
shs  On  Mar.  31,  1989,  all  o/s  ser  G  pref.  shs.  were 
redeemed  at  $25  per  sh  for  total  payment  of  $75,000,000. 

Dividends  -  $2  Tax-Deferred  Ser.A  Pref.  Initial  divd  of 
$1.08  per  sh.  pd  Dec.  1,  1976;  $1  pd,  June  1,  1977;  pd  reg¬ 
ularly  s.a.  since. 

$2.4375  Ser. B  Pref.  Initial  semi-annual  divd  of$1  21875 

per  sh.  pd.  Dec.  1,  1988. 

$3.25  Ser.D  Pref.  (old)  -  Initial  $0.8214  per  sh.  pd.  Jan  1, 
1983,  payments  of  $0.8125  per  sh.  pd.  regularly  quarterly 
thereafter  to  Apr.  1,  1988.  Redeemed  June  1,  1988,  at  $26 
plus  accr.  and  unpaid  divds 

Ser.  G  Pref.  -  Pd.  $1.79  per  sh  in  1987,  and  $0.9939959  in 
1 988. 
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Common  •  No  set  rate.  Stk.  divd.  equivalent  to  17c  per  sh. 

I  was  pd.  Dec.  31,  1986.  Quarterly  divd.  omitted  in  Mar.  1986, 
otherwise  pd.  each  yr.  since  1906  (except  1909-12  and 
1921-22).  Rate  was  16c  per  sh  p.a.,  estab.  with  quarterly 
divd.  of  4c  per  sh.  pd.  June  29,  1984  (first  following  3-for-1 
:  split).  Divds.  pd.  on  com.  shs.  in  recent  yrs.  as  follows: 

i  1983 . SC  40  1986 . $0  17 

!  1984  . 0.22  1987  . 0.21 

i  1985 . 0.16  1988 . 0.30 


financial  assets.  Acts  as  principal  or  agent  for  the  pursuit  of 
income  and  capital  profits. 

Directors  -  N.  F.  Petersen,  chm.;  F.  R.  Hewett,  pres.  &  CEO; 
W.  L.  Henderson,  exec,  v-p;  J  W.  Blaney;  Margaret  Burfield; 
Donald  Haldenby;  A.  G.  McCaughey;  Jack  McCreadie;  C.  F 
Petersen;  R.  L.  Sillcox;  D.  G.  Willmot. 

Key  Personnel  -  M.  D.  Martin,  v-p  fin.  &  sec.;  Carol  Morgan, 
asst.  sec. 


Long-Term  Debt 

At  Dec.  31,  1988,  l-t  debt  totaled  $289,137,000,  excluding 
:  current  portion  of  $54,094,000. 


O/s  at  Dec.  31 : 

1988 

1987 

- * - 

- $000  — 

i  Cominco  Ltd.: 

10%  notes  due  to  1996 . 

27,833 

34,664 

8 Vz°/o  s.f.  debs,  due  1991 . 

37,718 

37,718 

10%%  s.f.  debs,  due  1995... 

29,990 

33,029 

Bank  loans  &  other . 

50,150 

218,750 

)  Cominco  Alaska  term  bank 

loan  due  to  2003 . 

135,968 

Other  subsidiaries . 

7,478 

1,224 

289,137 

325,385 

Subsidiaries 

Aberfoyle  Limited  (46%  int  ), 

Melbourne,  Australia.; 

Cominco  Alaska  Incorporated, 

Anchorage, 

Alaska.; 

Cominco  American  Incorporated.  Spokane,  Wash.; 
Cominco  Engineering  Services  Ltd  ,  Vancouver,  B.C.; 
Cominco  Europe  Limited.  London,  England;  Cominco  (U.K.) 
Limited,  Wilmslow,  England;  Cominco  Resources 
International  Limited  (59%  int.),  Vancouver,  B.C.;  Cominco 
Binani  Zinc  Ltd.  (40%  int  ),  Calcutta,  India.;  Exploracion 
Minera  Internacional  Espana  S.A  (48%  int  ),  Leon,  Spain.; 
Mitsubishi  Cominco  Smelting  Company  Limited  (45%  int  ), 
Tokyo,  Japan.;  Pine  Point  Mines  Limited  (50%  int.), 
Yellowknife,  N.W.T. 


Cl. A  special: 
Ser.l 
Ser.ll 
Ser.lll 
Common 
t  At  Dec,  31, 


Capital  Stock 

Author. 

158,750  shs. 

6,000  shs. 
125,000  shs. 
unlimited 


Outstandf 

158,750  shs. 

6,000  shs. 
125,000  shs. 
6,250,678  shs 


Cl. A  Ser.l  -  Conv.  into  com.  shs.  on  basis  of  4  com.  for  1 


cl. A  ser.l  sh.  to  Aug.  31,  1990,  and  thereafter,  at  2.86  com.  for 
1  cl. A  ser.l  sh.  to  Aug.  31,  1992.  Redeem,  by  the  company  if 
the  market  value  exceeds  125%  of  the  conversion  price,  and 
anytime  after  Aug.  31,  1992  at  $20  per  sh.  Retract,  at 
holder's  option  after  Aug.  31,  1995,  at  $20  per  sh.  Non-vtg 
Cl. A  Ser.ll  -  Redeem,  after  Mar.  31,  1992,  and  retractable 
at  holder's  option  anytime  at  $20  per  sh.  Non-vtg. 

Cl. A  Ser.lll  -  Conv.  into  com.  shs.  on  basis  of  3.03  com.  for 


1  cl. A  ser.lll  sh.  to  Oct.  13,  1990.  Redeem,  by  the  company 
before  Oct.  13,  1990,  if  market  value  exceeds  conversion 
price,  and  in  any  event  after  Oct.  13,  1990,  at  $20  per  sh. 
Retract,  at  holder's  option  after  Oct.  14,  1990,  at  $20  per  sh. 
Non-vtg. 

Com.-  One  vote  per  sh. 

Major  Shareholders  -  At  March  14,  1989,  Investors 
Finance  Corp.  held  25.6%,  Metropolitan  Life  Insurance  Co. 
held  13.9%,  and  D.  G.  Willmot  held  1 1.7%  of  o/s  shs. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000 ■ 

Revenue . 

1,667,938 

1,314,200 

Depl.,  deprec..  etc . 

72,388 

68,803 

Net  income,  operations . 

213,472 

80,650 

Extraordinary  items . 

28,483 

91,308 

Net  income . 

241,955 

171,958 

Current  assets . 

706,470 

732,287 

Fixed  assets,  net . 

1,292,503 

1,062,159 

Total  assets . 

2,114,982 

1,923,432 

Current  liabilities . 

285,459 

305,626 

Long-term  debt,  net . 

289,137 

325,385 

Shareholders’  equity . 

1,219,823 

1,112,390 

Cash  flow,  operations .  438,408  246,767 

- $ - 


Earnings  per  com.  sh.: 


On  net  income,  opers . 

2.56 

0.89 

2.92 

2  18 

Five  Year  Summary 

Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$1,667,938,000  $213,472,000 

$2.56 

1987 . 

1,314,200,000 

80,650,000 

0.89 

1986 . 

1,328,789,000 

(48,251,000) 

(0.95) 

1985 . 

1,461,121,000 

(70,611,000) 

(1.31) 

1984 . 

1,589,758,000 

18,957,000 

0.09 

Auditors  -  Thorne  Ernst  &  Whinney,  C.A.,  Vancouver. 

Current  Financial  Position  -  For  the  3  mos.  ended  Mar.  3 1 , 
1989,  net  income  was  $70,500,000  or  86c  per  sh  on  sales  of 
$394,500,000,  compared  with  net  income  of  $31,900,000  or 
35C  per  sh.  on  sales  of  $363,200,000  for  the  same  period  in 
1988. 

C.187 

Commercial  Financial  Corporation 
Limited 

Head  Off.  -  500  95  King  St.  E  ,  Toronto,  Ontario  M5C  1G4 
Telephone  -  (416)  366-7321  Fax  -  (416)  367-1588  Trans. 
Agent  -  National  Trust  Company,  Toronto.  CUSIP  -  201651 
Listed  (Canada)  -  CMF:  TSE 

Company  -  (Ont.  1934;  amalg.  1982  )  Diversified  financial 
services  holding  company  which  invests  in  and  manages 


Price  Range  -  CMF 


Year  High  Low  Year  High  Low 

1986  .  $6.25  $3.50  1988 .  $6.25  $4.10 

1987  .  6.00  3.60 


Dividends  -  Common  -  Present  rate  of  14c  per  sh.  pay. 
s.a.,  estab.  with  7c  per  sh.  pd.  Oct.  27,  1986  (initial  following 
listing  on  the  TSE). 


Long-Term  Debt 


O/s  at  Dec.  31: 

1988 

1987 

- $000 - 

Loans,  prime+0.375% . 

24,467 

12,418 

Loans,  10.5-11.58% . 

23,396 

21,577 

Debentures: 

Prime-1- %%  due  May  t989.  .. 

5,129 

7*4%  due  1992 . 

3,000 

3,000 

55,992 

36,995 

Prime+%%  debs.  -  Convert. 

into  com.  shs. 

at  $5.85  per 

com.  shs. 

7%%  debs.  -  Non-callable  until  Jan.  1989  and  callable 
thereafter  under  certain  circumstances.  Convert,  into  com. 
shs.  at  $6  per  sh.  Retract,  at  holder's  option  after  Aug.  8, 
1990. 

Subsidiaries 

Wellington  Trust  Company;  Candev  Financial  Services 
Ltd.;  Haldenby  &  Associates  Limited;  PanAmerican 
Bancorp  Leasing  Ltd.;  Fraser  Dingman  Limited 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000  - 

Revenue . 

34,205 

18,711 

Interest  charges . 

22,695 

11,027 

Net  income,  operations . 

596 

711 

Discontinued  opers . 

(62) 

Extraordinary  items . 

Net  income . 

596 

649 

Total  assets . 

334,987 

198,345 

Long-term  debt . 

55,992 

36,995 

Shareholders'  equity . 

30,614 

31,123 

Cash  flow,  operations . 

(2,715) 

- $ - 

457 

Earnings  per  com.  share: 

On  net  income,  opers . 

0.03 

0.07 

On  net  income . 

0.03 

0.06 

Auditors  -  Peat  Marwick,  C.A., 

Toronto. 

Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 


176 


THE  FINANCIAL  POST 


C.188 

Commonwealth  Richmond  Properties 
Inc. 


Head  Off.  -  500  -  67  Richmond  St  West,  Toronto,  Ontario 
M5H  1Z5  Involved  in  acquisition  o(  and  investment  in  real 
estate  properties  in  Toronto. 

Directors  -  Stanley  Mourin,  pres.;  Harry  Bregman,  sec- 
treas.;  I  W  Pasternak;  W.  A.  Switzer;  M.  L.  Sidenberg, 
Toronto 


Capital  Stock 

Author, 
unlimited 
7,000,000  shs. 
unlimited 


Outstandf 

nil 

7,000,000  shs. 
4,254,850  shs. 


Ser.A  Pref. 

Ser.A  Com. 

Ser  B  Com. 
t  At  Nov.  2,  1988 
Ser.A  1st  Pref.  -  Non-vtg.  Entitled  to  cum.  divds.  of  3c  per 
sh.  plus  pro-rata  sh.  of  25%  of  net  inc.  after  pay.  of  income 
tax  and  divds.  Redeem,  at  companies  option  at  $ t .  to  per  sh. 
Ser.A  &  B  Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  Nov.  2,  1988,  Brindle  Investments 
Ltd.  held  100%  of  ser.A  com.  shs.;  Stanley  Mourin  held  14.8% 
and  Harry  Bregman  held  16.8%  of  ser.B  com.  shs. 


FINANCIAL  STATISTICS 


Fiscal  years  ending  June  30: 

1988 

1987 

- $000  — 

Revenue . 

389 

563 

Net  income,  opers . 

39 

(D 

Extraordinary  items . 

388 

Net  income . 

427 

(1) 

Total  assets . 

7,004 

7,578 

Mortgages  pay . 

1,327 

3,078 

Shareholders'  equity . 

4,818 

4,391 

Cash  flow,  operations . 

98 

66 

Earnings  per  com.  share: . 

On  net  income,  opers . 

0.003 

On  net  income . 

0.038 

Auditors  -  Laventhol  &  Horwath,  C.A  ,  Toronto. 


C.189 

Communication  Intelligence 
Corporation 


onions  and  lettuce  on  a  large  scale.  All  cultivation  is  done  on 
the  rich  'black  soil'  area  in  the  Quebec  horticultural  region. 
Its  fields  have  an  installed  underground  drainage  system.  Has 
approx.  840  acres  of  carrots,  300  acres  of  onions  and  60 
acres  of  lettuce  under  cultivation. 

Directors  -  B.  Subtil,  pres.  &  CEO;  L.  Subtil,  exec,  v-p;  O. 
Prat,  sec.;  R.  Archambault;  Y.  Dumont.  Heloise  Tass6, 
Montreal;  J.  Subtil,  Connantre,  France. 

Key  Personnel  -  A.  LTtalien,  cont. 


Pref. 
Common 
Com.  cl.  A 
Com.  cl.  B 


Capital  Stock 

Author. 

unlimited 

unlimited 

unlimited 

unlimited 


t  At  Apr.  31,  1989. 

Com.  cl.  A  -  One  vote  per  sh. 
Com.  cl.  B  -  Two  votes  per  sh. 


Outstandf 

nil 

nil 

2,000,000  shs. 
1,200,000  shs. 


Price  Range  -  CTS.A 

Year  High  Low  Year  High  Low 

1987 .  $1.00  $0.60  1988 .  $0.95  $0.25 

Subsidiaries  -  Fermes  de  la  Vall6e  Limitee,  Compagnie 
d’Entreposage  Agricole  de  Sherrington  Inc. 

Auditors  -  Samson  Belair,  C.A  ,  Montreal. 


C.191 

La  Compagnie  Mateo  Mart  Inc. 

Head  Off.  -  355  Sir  Wilfrid  Laurier  Blvd.,  Saint-Basile-Le- 
Grand,  Quebec  JOL  ISO  Telephone  -  (514)  653-7861  Trans. 
Agent  -  Fiducie  Desjardins,  Montreal.  CUSIP  -  57666E  Listed 
(Canada)  -  MCO:  ME 

Company  -  (Que  1977)  Operates  five  distribution  outlets, 
selling  building  supplies  and  hardware  including  paints,  home 
hardware,  hand  and  power  tools,  and  seasonal  articles  for 
the  home. 

Completed  the  installation  of  computer  systems  throughout 
its  retail  outlets  in  fiscal  1988.  At  Oct.  31.  1988,  the  expan¬ 
sion  and  modernization  of  the  Sainte-Catherine  outlet  was 
underway 

Directors  -  Carmel  Chaput,  pres.,  St.  Denis-sur-Richelieu, 
Que.;  J.  G.  Nolet,  v-p  &  sec.,  Candiac,  Que.;  Jacques  Doiron, 
St. Lambert,  Que  ;  J  L.  Perron.  Brossard,  Que  ;  Jacques 
Rheault. 


Head  Off.  -  PN  257-333  Ravenswood  Ave.,  Menlo  Park, 
California  USA  94025  Telephone  -  (415)  328-1311  Trans. 
Agent  -  National  Trust  Company,  Vancouver  CUSIP  -  20338D 
Listed  (Canada)  -  CUA:  VSE. 

Company  -  (Delaware  1986)  Develops  and  markets  com¬ 
puter  software  and  hardware  enabling  the  user  to  communi¬ 
cate  with  the  computer  easily  and  efficiently  by  entering  data 
and  instructions  in  a  handwritten  form.  This  technology  is  mar¬ 
keted  under  the  registered  trademark  of  HANDWRITER. 

James  Dao,  pres 


Capital  Stock 

Author.  Outstand.f  Par 
Pref  10,000,000  shs  3,000,000  shs  $0.01 

Cl. A  20,000,000  shs.  5,303,457  shs.  $0.01 

Cl  B  20,000,000  shs.  2,037,500  shs.  $0.01 

f  At  June  30,  1989 

Cl. A  com.  -  Convert  into  cl  B  com.  shs.  at  the  option  of  the 
holder  after  Mar,  13,  1989. 

CI.B  com.  -  One  vote  per  sh 


Price  Range  -  CUA. 8 

Year  High  Low  Year  High 

1987 $4.65  $0.71  1988 $1.45 

Auditors  -  Arthur  Young,  C.A  .  Vancouver 


Low 

$0.35 


C.190 

Compagnie  Agricole  et  Maraichere  de 
Sherrington  (CAMS)  Terres  Noires  Ltee 

Head  Off.  -  219  rang  St  Louis,  Sherrington,  Quebec 
JOL  2N0  Trans.  Agent  -  Fiducie  du  Quebec,  Montreal.  CUSIP 
-  20427C  Listed  (Canada)  -  CTS:  ME 
Company  -  (Que  1987  )  Engaged  in  a  specialized  agricul¬ 
tural  operation  involving  the  market  gardening  of  carrots, 

For  C'OATS-lisled  companies,  see  prices  at  back  of  book. 


Capital  Stock 

Author.  Outstandf  Par 
Pref.  Cl. A  406,879  shs.  406,879  shs.  $1.00 

Common  unlimited  3,584,000  shs.  $1.00 

f  At  Oct.  31,  1988;  976,662  com.  shs.  escrowed. 

Pref.  Cl. A  -  7%  Cum.  divds.  Redeem,  at  the  option  of  the 
company  at  par  value. 

Common  -  One  vote  per  sh. 


Price  Range  -  MCO 

Year  High  Low  Year  High  Low 

1985  .  $2.50  $2.00  1987 .  $2.95  $1.50 

1986  .  3.45  1.60  1988 .  2.50  1  20 


Long-Term  Debt 

At  Oct.  31,  1988,  totalled  $7,717,012  with  $893,829  due 
within  one  year.  Consisted  of  $6,059,600  in  varying  rate  loans 
due  from  1991  to  1994,  $1,107,500  in  a  loan  bearing  int.  at 
10.13%,  due  in  1992,  and  $639,912  in  other  debt 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Oct.  31: 

1988 

1987 

- $000- 

Revenue . 

43,096 

43,398 

Net  income,  opers . 

818 

1,625 

Extraordinary  item . 

Net  income . 

818 

1,625 

Current  assets . 

12,347 

13,527 

Fixed  assets,  net . 

8,785 

6,878 

Total  assets . 

21,876 

21,206 

Current  liabilities . 

7,093 

7,973 

Long-term  debt,  net . 

6,823 

5,897 

Shareholders’  equity . 

7,789 

7,159 

Cash  flow,  opers . 

351 

844 

Earnings  per  com.  sh  : 

$ 

On  net  income,  opers . 

0.22 

0  44 

On  net  income . 

0.22 

0  44 

SURVEY  OF  INDUSTRIALS  1989 
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Five  Year  Summary 

ylscal  Net  Inc.  Earns,  per 

;®aro  Revenue  Oper.  Com.  sh. 

1988 .  $43,095,790  $818,112  $0.22 

1987 .  43,398,321  1,625,356  0  44 

1986 .  33,907,423  1,097,478  0  30 

1985 .  23,324,831  704,309  0  27 

1984 .  21,883,000  514,000  na 

Auditors  -  Harel,  Drouin  &  Associes,  C.A.,  Montreal. 
Current  Financial  Position  -  For  the  three  months  ended 
Jan.  31,  1989,  had  a  net  loss  ot  $58,843  or  1.8c  per  sh.  on 
sales  ot  $7,442,298  compared  with  net  income  ot  $88,364  or 
2.2c  per  sh.  on  sales  of  $9, 109,567  for  the  same  period  one 
year  earlier. 


C.192 

Company’s  Coming  Snack  Bars  Ltd. 


Head  Off.  -  440  1  121  Centre  St.  N  ,  Calgary,  Alberta 
T2E  7K6  Telephone  -  (403)  230-1151  Trans.  Agent  - 
National  Trust  Co.,  Calgary,  Edmonton,  and  Regina  CUSIP  - 
20449J  Listed  (Canada)  -  CSO:  ASE. 

Company  -  (Can  1986)  Operates  one  bakery  Plans  to  set 
up  a  chain  of  retail  snack  food  bars.  No  recent  report. 

D.  Schafer,  pres.,  CEO  &  sec.,  Calgary. 


Capital  Stock 

Author. 
1,500,000  shs. 
200,000  shs. 
unlimited 
unlimited 


Outstand.t 
1 ,500  shs. 
200,000  shs. 

nil 

4,126,000  shs. 


CI.A* 

Pref.  Cl. A 
Pref.  CI.B 
Common 

t  At  May  31,  1989. 

4  Performance  shs. 

Cl. A  Performance  -  At  specified  levels  of  performance, 
shs  are  convert,  to  com.  sh.  on  a  1  -for- 1  basis. 

Cl. A  Pref.  -  Entitled  to  divds.,  from  July  1,  1990  at  7%  p.a. 
on  redemp.  amt.  of  $1  per  sh.  Convert,  to  com.  shs.  on  a 
1  -for- 1  basis. 

Common  -  One  vote  per  sh. 


Price  Range  -  CSO.B 

Year  High  Low  Year  High  Low 

1987 .  $1.00  $0.45  1988 .  $0.75  $0.35 

Auditors  -  Clarkson  Gordon,  C.A .,  Calgary. 


C.193 

Compleat  Health  Corporation 

Head  Off.  -  105  Robson  Street,  Oakville,  Ontario  L1H  4C6 
Telephone  -  (604)  68 1  -3364  Trans.  Agent  -  Central  Guaranty 
Trust  Co.,  Vancouver. 

Company  -  (B.C.  1983)  Acquires  rest  and  retirement  home 
facilities  located  in  Southern  Ontario  region.  Also  holds  gold 
prospect,  2  adjoining  leases  totaling  40-acres,  Chelan  cty., 
Wash.  No  recent  report. 

A.  McLean,  pres.  &  COO. 

Capital  Stock  -  Auth.  cap.,  19,250,000  shs.;  17,254,000 
shs.  o/s  in  May  1988  (750,000  shs.  escrowed). 


C.194 

Compu-Home  Systems  International  Inc. 

Head  Off.  -  906  101  Richmond  St.  W.,  Toronto,  Ontario 
M5H  IT  1  Telephone  -  (416)  364-9126  Fax  -  (416)  364-2527 
Trans.  Agent  -  National  Trust  Co.,  Toronto.  CUSIP  -  20476E 
Listed  (Canada)  -  CPH:  TSE 

Company  -  (Ont.  1976)  Engaged  in  development  and  mar¬ 
keting  of  computerized,  integrated,  environmental  and  secu¬ 
rity  control  system  under  brand  name  Tomorrow  House'. 

Directors  -  J.  A.  Goldberg,  pres.,  Everett,  WaSh.;  S. 
Rosenthal,  v-p  mktg.,  Walnut  Creek,  Calif.;  I.  Singer,  sec.;  M. 
Goldberg;  J.  Frederick,  treas.,  Toronto. 

Capital  Stock 

Author.  Outstand.t 

Pref.  unlimited  167,000  shs. 

Common  unlimited  5,623,751  shs. 

t  At  Mar.  31,  1989. 

Pref.  -  Issuable  in  series.  Entitled  to  non-cum.  divd.  of  10c 
per  sh.  p.a  Privately  held. 

Com.  -  One  vote  per  sh. 


Stock  Options  -  Granted  to  certain  employees,  officers  & 
directors.  Non-assignable.  520,000  o/s  at  Mar.  31,  1989 
which  expire  on  Mar.  31,  1993. 


Year 

High 

Price  Range  -  CPH 

Low  Year 

High 

Low 

1985 . 

$3.00 

$1.33 

1987 . 

$4.00 

$0.15 

1986 . 

5.00 

1.80 

1988 . 

1.05 

0.23 

Long-Term  Debt 

At  Mar.  31,  1989,  l-t  debt  was  $270,000,  consisting  of 
debs,  due  Apr.  1,  1991  at  prime,  pay.  s.a..  Debs,  are  conv.  at 
option  of  holder  into  com.  shs.  at  $.50  per  sh.  and  redeem,  at 
the  company’s  option  for  principal  amount  plus  accr.  int.,  plus 
a  premium  that  varies  over  time. 


FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 

1988 

- $000 - 

50 
(366) 


Fiscal  years  ended  Sept.  30: 


Revenue . . 

Net  Income,  opers . 

Extraordinary  items .... 

Net  income . 

Current  assets . 

Fixed  assets,  net . 

Total  assets . 

Current  liabilities . 

Long-term  debt,  net . 

Shareholders'  equity . 

Cash  flow,  opers . 

Earnings  per  com.  sh.: 

On  net  income,  opers. 
On  net  income . 


(366) 

8 

41 

1,069 

59 

350 

660 

290 

- $- 

(0.07) 

(0.07) 


1987 

79 

(826) 

(826) 

339 

17 

1,392 

17 

350 

1,025 

(773) 


(0.15) 

(0.15) 


Auditors  -  Beallor,  Beallor  &  Burns,  C.A.,  Toronto 
Current  Financial  Position  -  For  the  3  mos.  ended  Dec.  31 , 
1988,  the  company  had  a  net  loss  of  $133,097  or  2c  per  sh' 
on  revenues  of  $4,692.  For  the  comparable  period  in  1987, 
net  loss  was  $95,654  on  revenues  of  $16,768. 


C.195 

Computalog  Ltd. 


Head  Off.  -  800  600-6th  Ave.  S.W.,  Calgary,  Alberta 
T2P  0S5  Telephone  -  (403)  265-6060  Fax  -  (403)  298-5780 
Trans.  Agent  -  National  Trust  Co.,  Calgary  CUSIP  -  204908 
Listed  (Canada)  -  CGH:  TSE. 

Company  -  (Alta.  1979  amalg.;  Can.  cont.  1980)  Provides 
wireline  logging,  directional  drilling,  seismic  &  fishing  ser¬ 
vices  for  the  oil  and  gas  industry.  Operates  a  fleet  of  wireline 
and  directional  service  units  through  18  field  offices  accross 
Canada,  15  in  the  U  S.  and  one  in  each  in  China,  Ghana,  & 
Costa  Rica. 

In  January  1989,  the  company  acquired  Wood  Group 
(U.S.A.)  Inc.  of  Fort  Worth,  Texas  and  its  subsids.  Wood 
Group  Wireline  Products  Inc.  and  Penwood  Inc.  for  approx. 
US$20,000,000  from  John  Wood  Group,  P.L.C.  of  Aberdeen, 
Scotland. 

Name  changed  from  Computalog  Gearhart  Ltd.,  July  1 
1989. 

Directors  -  T.  M.  Hanlon,  chm.;  W.  A.  Dawson,  pres  &  CEO; 
K.  B.  Potter,  sec.;  G.  M.  Hillis;  S.  P.  Shouldice,  Calgary. 

Key  Personnel  -  J.  K.  Norrie,  v-p  fin.;  W.  G.  Gillespie,  v-p 
wireline  services;  M.  F.  Kyle,  v-p  geophysical  services. 

Number  of  employees  -  818  in  May  1989. 


Capital  Stock 
Author. 

First  Pref.  unlimited 

Jr.  Pref.  unlimited 

Common  unlimited 

t  At  Dec.  31,  1988. 

Common  One  vote  per  share. 


Outstand.t 

nil 

nil 

22,677,606  shs. 


Price  Range  -  CGH 


Year 

High 

Low 

Year 

High 

Low 

1980 . 

$9.75 

$7.00 

1985... 

.  $15.13 

$7.63 

1981 . 

8.75 

2.69 

1986.... 

11.50 

4.00 

1982 . 

3.94 

1.70 

1987 . 

9.63 

3.80 

1983 . 

6.81 

2.75 

1988 . 

6.63 

3.80 

1984 . 

8.75 

4.13 

Splits:  2-for 

- 1  split  in 

1985 

Dividends  -  Com.  -  None  paid  since  Jan.  15,  1986  when  pd. 
5c  per  sh.  (first  following  2-for-1  stock  split  in  August  1985); 
also  pd.  5c  per  post-split  sh.  on  July  15,  1985  (initial). 


Note:  Alt  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  ( if  applicable). 
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Long-Term  Debt 

At  Dec.  31,  1988,  the  company  had  no  o/s  l-t  debt.  The 
company  subsequently  issued  a  deb.  with  face  value  of 
$10,500,000  to  finance  acquisition  described  above,  bearing 
simple  int.  at  4.8%,  conv.  to  com.  shs.  of  the  company  at 
Cdn$5.27  per  sh.  at  any  time  until  maturity  on  Jan.  25,  1994. 

Subsidiaries 

Computalog  U.S.A.  Inc.;  Penwood  Inc.;  Computalog 
Research  Inc.;  Computalog  Wireline  Products  Inc.; 
Computalog  Gearhart  Manufacturing  Ltd.;  Computalog 
Wireline  Products  Rentals  Inc.;  Computalog  Gearhart 
(H.K.)  Ltd.,  Hong  Kong;  Wood  Group  (U.S.A..)  Inc.;  Drill-Rite 
Industries  (1985)  Ltd.  (95  3%  int  );  Petty-Ray  Geophysical 
Canada  Ltd.;  GEOTECHnical  Resources  Ltd.;  Ankha 
Nuclear  Industries  (Canada)  Inc.  (70%  int  );  Silicon 
Systems  Ltd.  (50%  int  ). 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.*31: 

1988 

1987 

Revenue . 

90,309 

2,203 

72,779 

3,002 

Extraordinary  items . 

Net  income . 

2,203 

3,002 

Inventories . 

9,991 

8,003 

Current  assets . 

54,965 

48,1 14 

Fixed  assets,  net . 

59,026 

56,185 

Total  assets . 

117,506 

118,402 

Current  liabilities . 

13,161 

14.696 

Shareholders'  equity . 

99,970 

97,767 

Cash  flow,  opers . 

11,254 

20,072 

Earnings  per  com.  sh.: 

On  net  income,  opers . 

0.10 

0.15 

On  net  income . 

0.10 

0.15 

C.197 


Computrex  Centres  Ltd. 

Head  Off.  -  100  808-4th  Ave.  S.W.,  Calgary,  Alberta 
T2P  3E9  Telephone  -  (403)  263-1 190  Trans.  Agent  -  Royal 
Trust  Co.,  Vancouver,  Toronto  and  Calgary.  CUSIP  -  205627 
Listed  (Canada)  -  CXC:  VSE. 

Company  -  (B.C.  1967)  Produces  computer  output  micro¬ 
filming;  provides  computer  graphics  and  micropublishing  ser¬ 
vices;  and  distributes  laser,  scanning  and  a  5'4"  optical  disk 
storage  systems 

In  fiscal  1988,  purchased  Manitoba  Telephone  Systems' 
assets  and  the  rights,  ownership,  title  and  interest  in  technol¬ 
ogy  relating  to  Manitoba  Telephone’s  computer  security 
system. 

On  May  1,  1989,  signed  an  agreement  with  C-E  Engineering 
Automation  for  Canadian  marketing  of  C-E  Automation  CADD 
systems  and  specialized  3-D  Plant  Design  Software 

Directors  -  G  M  Kernahan,  pres,  and  CEO;  E  M. 
Kernahan,  sec.,  Calgary;  J.  M.  Kernahan,  Vancouver. 

Key  Personnel  -  Anne  Galt,  national  opers.  mgr. 

Number  of  employees  -  20  at  April  4.  1989. 

Capital  Stock 

Author.  Outstand.t  Par 
Pref.  Ser.A  2,000,000  shs.  38,370  shs.  $10 

Common  10,000,000  shs.  4,932,600  shs.  n.p.v. 

t  At  May  31,  1989. 

Pref.  Ser.A  -  Issued  Dec.  6,  1984  Redeem,  at  option  of 
company  at  end  of  3rd  yr.  after  issue  date  at  issue  price  plus 
accrued  divds.  Non-vtg.  unless  divd.  payments  are  2  consec¬ 
utive  yrs.  in  arrears,  then  entitled  to  one  vote  per  sh. 

Common  -  One  vote  per  sh. 

Price  Range  -  CXC 


Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$90,309,000 

$2,203,000 

$0.10 

1987  . 

72,779,000 

3,002,000 

0.15 

1986 . 

57,538,000 

(3,459,000) 

(0.19) 

1985 . 

97,483,000 

12,519,000 

0.70 

1984 . 

73,294,000 

1 1,537,000 

0  65 

Year 

High 

Low 

Year 

High 

Low 

1979 . 

$0.30 

$0.11 

1984 . 

$0.42 

$0.12 

1980 . 

0.30 

0.15 

1985 . 

0.23 

0.06 

1981 . 

0.80 

0.15 

1986 . 

0  85 

0.05 

1982 . 

0.52 

0.06 

1987 . 

0.65 

0.12 

1983 . 

0.81 

0.09 

1988 . 

0.17 

0.05 

Dividends  -  Pref.  -  Entitled  to  cum.  divds  calculated  at  rate 
of  25%  p.a.  for  the  first  2  yrs.  after  issuance  and  8%  thereaf- 


Auditors  -  Clarkson  Gordon,  C.A.,  Calgary. 

Current  Financial  Position  -  For  the  3  months  ended 


ter.  None  pd.  at  Mar.  31,  1988,  when  divds.  in  arrears  totaled 
$237,894 


March  31,  1989,  the  company  had  a  net  loss  of  $1,566,000 
on  revenues  of  $26,087,000  compared  with  net  income  of 
$2,105,000  on  revenues  of  $27,567,000  for  the  same  period 
one  year  earlier 


Long-Term  Debt 

At  Mar.  31,  1988,  l-t  debt  o/s  totaled  $513,850,  including 
$166,011  due  in  1  yr  and  comprised  $187,611  in  leasing 
loans.  $51,239  of  insurance  company  loans  and  $275,000  in 
debentures 


C.196 

Comp-U-test  Software  Ltd. 

Head  Off.  -  P.O  Box  1 1619,  Suite  690,  650  West  Georgia 
Street,  Vancouver,  British  Columbia  V6B  4N9  Telephone  - 
(604)  681-3343  Fax  -  (604)  682-5451  Trans.  Agent  - 
Montreal  Trust  Co,,  Vancouver.  CUSIP  -  20425H  Listed 
(Canada)  -  CUT;  VSE. 

Company  -  (B.C.  1988)  Develops  customized  computer 
software  for  student  learning  and  testing. 

Directors  -  M  S  Zuber,  chm.  &  CEO;  W.  C.  Pettigrew,  CFO 
&  sec.-treas.,  Vancouver;  P  J.  Arnett,  pres.,  Montgomery. 
Tex  ;  Eudore  Poirier,  Spring,  Tex.;  T  A  Zuber,  Rocky 
Mountain  House,  Alta. 

Key  Personnel  -  Allan  Mattrick,  sr.  v-p  mktg.  &  sales; 
Karen  Plesner,  v-p  mktg  ,  Dave  Donaldson,  v-p  mktg. 

Number  of  employees  -  13  at  April  1,  1989 
Capital  Stock 

Author.  Outstand.  t 

Common  100,000,000  shs  4,395,002  shs 

t  At  March  1989. 

Common  -  One  vote  per  sh 

Major  Shareholders  -  At  April  1,  1989,  P  Arnettheld  held 
1 1.81%  int.,  M.  Hickman  1 1.04%  int.  and  A.  Alwassia  10.91% 
int. 


Subsidiaries  -  Canadian  Institute  for  Laser  Studies  (50% 
int.).; 

Affiliate. 

INSTAR  Corp.  (21%  int  ). 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Mar.  31: 

1988 

1987 

- $000  — 

Revenue . 

1,708 

1,848 

Net  income,  opers . 

38 

122 

Extraordinary  items . 

39 

(1,091) 

Net  income . 

77 

(969) 

Inventories . 

162 

164 

Current  assets . 

416 

528 

Fixed  assets,  net . 

254 

234 

Total  assets . 

1,163 

1,063 

Current  liabilities . 

461 

490 

Long-term  debt,  net . 

348 

108 

Shareholders’  equity . 

(291) 

(447) 

Cash  flow,  opers . 

(16) 

1,157 

Earnings  per  com.  sh.: 

$ 

On  net  income,  opers . 

0.002 

0.005 

On  net  income . 

0.006 

(0.214 

Auditors  -  Deloitte  Haskins  &  Sells, 

C.A.,  Calgary 

C.198 


Capital  Stock  Changes  -  In  March  1989,  the  company 
completed  an  initial  public  offering  of  500,000  shares  at  $1 
per  share 

Auditors  -  R  J  LaBonte  &  Associates,  C.A.,  Vancouver. 

Current  Financial  Position  -  At  Oct.  31,  1988,  the  com¬ 
pany  had  cash  of  $64,202  and  working  capital  of  $28,597. 


Comterm  Inc. 

Head  Off.  -  110  Hymus  Blvd  ,  Pointe-Claire,  Quebec 
H9R  1E8  Telephone  -  (514)  694-4332  Trans.  Agent  - 
National  Trust  Co.,  Montreal  and  Toronto.  CUSIP  -  205915 
Listed  (Canada)  -  CMT;  TSE,  ME 


For  COATS -listed  companies,  see  prices  al  back  of  book. 
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Company  -  (Can.  1984  amalg.)  Designs,  develops,  manu¬ 
factures,  distributes  and  services  communications  terminals 
and  office  automation  systems.  Also  builds  and  distributes 
complete  automation  systems  according  to  clients'  specifi¬ 
cations  and  as  a  sub-contractor,  produces  electronic  equip¬ 
ment  for  other  firms. 

On  July  5,  1989,  completed  acquisition  of  the  customer  ser¬ 
vice  division  of  Comterm  Inc.  for  an  undisclosed  amount 

On  Dec.  9,  1988,  voluntarily  filed  a  proposal  under  the 
Bankruptcy  Act  which  was  accepted  by  creditors  on  Jan,  10, 
1989.  The  proposal  provided  for  the  payment  of  37.5  cents  for 
each  dollar  of  unsecured  debt,  as  well  as  100%  of  all  pre¬ 
ferred  debt,  provided  that  $4,000,000  of  new  equity  was 
raised.  On  May  4,  1989,  the  equity  was  raised  and  the  finan¬ 
cial  restructuring  plan  was  implemented.  Subsequently,  the 
operations  were  restructured  into  three  business  units: 
Customer  Service,  Contract  Manufacturing  and  Office 
Systems  and  Terminals, 

Directors  -  D.  H.  Frederick,  pres.  &  CEO;  Jacob  Gornitzki; 
John  Thompson. 

Key  Personnel  -  R6gis  Gagnd,  v-p  sales;  Guy  St-Pierre,  v-p 
contract  manufacturing;  I.  G.  Dennett,  v-p  strategic  planning; 
Joseph  Rudigier,  v-p  opers.;  Paul  Little,  v-p  fin.;  D.  S.  Miller! 
sec.;  Paul  Lafreni^re,  contr.  &  asst.  sec. 


Capital  Stock 
Author, 
unlimited 
unlimited 
unlimited 


Outstand  t 
1,000,000  shs 
nil 

45,877,787  shs. 


1st  Pref.  ser.B 
2nd  Pref. 

Common 

t  At  Jan.  31,  1989. 

Major  Shareholders  -  At  June  10,  1989,  Gornitzki 
Thompson  &  Little  Co.  Ltd.  and  Frederick  Capital  Corp. 
together  held  47.3%  of  the  o/s  com.  shs.  including  43.3% 
which  were  subject  to  a  pooling  arrangement  dated  Feb.  28, 
1989 


Price  Range  -  CMT 


Year 

High 

Low 

Year 

High 

Low 

1981 . 

$5.88 

$2.50 

1985 . 

$2.80 

$0.80 

1982 . 

9.63 

4.90 

1986 . 

2.35 

0.80 

1983 . 

13.63 

6.75 

1987 . 

1.60 

0.45 

1984 . 

8.00 

0.85 

1988 . 

0.70 

0.12 

Capital  Stock  Chanqes  -  During  1988,  300,000  1st  pref. 
shs.  ser.AA  were  retracted  for  $250,000  and  the  company 
converted  its  US$2,000,000  convert,  deb.  into  2,100,000 
com.  shs.  of  a  value  of  $1,100,000. 

In  January  1989,  19,309,676  com.  shs.  were  privately 
placed. 


Long-Term  Debt 

At  Jan.  31,  1989,  l-t  debt  totaled  $1,200,000  including  cur¬ 
rent  portion  of  $140,000  and  consisted  of  a  $1,200,000  five- 
year  term  loan  secured  by  a  fixed  charge  debenture  on  fixed 
assets  with  int.  at  13.75%. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Jan  31: 

1989 

1988 

- $000  - 

Revenue . 

36,608 

35,111 

Net  Income,  opers . 

(5,294) 

(8,052) 

Extraordinary  items . 

2,493 

Net  income . 

(2,801) 

(8,052) 

Current  assets . 

19,200 

23,109 

Fixed  assets . 

3,561 

4,388 

Total  assets . 

24,631 

29,656 

Current  liabilities . 

9,323 

19,285 

Long-term  debt . 

1,060 

1,588 

Shareholders'  equity . 

12,429 

6,072 

Cash  flow,  opers . 

(6,172) 

2,234 

Earnings  per  com  sh.: 

On  net  income,  opers . 

(0.26) 

(0.40) 

On  net  income . 

(0.14) 

(0.40) 

Auditors  -  Deloitte,  Haskins  &  Sells,  C.A.,  Montreal. 
Current  Financial  Position  -  For  the  three  months  ended 
Apr.  30,  1989,  net  income  was  $43,815  or  0. 1c  per  sh.,  down 
from  $331,669  or  2c  per  sh.  the  previous  year.  Revenue 
decreased  to  $10,398,344  from  $1 1,178,742. 


C.199 


Concert  Resources  Inc. 

Head  Off.  -  P  0  Box  10061,  1250  700  W.  Georgia  St., 
Vancouver,  British  Columbia  V7Y  1B6  Telephone  -  (604) 
685-5564  Trans.  Agent  -  Central  Guaranty  Trust  Co., 
Vancouver.  CUSIP  -  205921  Listed  (Canada)  •  CNG:  VSE. 


Company  -  (B.C.  1987)  In  December  1988,  planned  to  sell 
51%  owned  subsid.,  Polysorb  Inc. 

Directors  -  Dieter  Peter,  pres.  &  CEO;  Carey  Edwards, 
sec.-treas.;  Kurt  Eberly. 

Capital  Stock  -  Common  10,000,000  shs.  3,478,638  shs 
t  At  May  31,  1989. 

Price  Range  -  CNG 


Year 

High 

Low 

Year 

High 

Low 

1984 . 

$1.50 

$0.50 

1987.... 

$3.60 

$0.70 

1985 . 

3.75 

0.40 

1988.... 

0.80 

0.15 

1986 .  3.30 

Subsidiaries  - 

1.90 

Concert 

Resources 

(USA)  Inc. 

,;  sap 

Blo-2000  Products  Ltd.;  International  Dynamic 
Technology  Inc.  (93%  owned)  and  its  subsidiaries:  Introdex 
Products  Ltd.,  Sorbex  Inc.,  Introdex  Inc.,  Polysorb  Inc. 
Auditors  -  Smith  Flynn  Staley,  C.A.,  Vancouver. 


C.200 

Condor  Precious  Metals  Inc. 

Head  Off.  *  19th  Floor  885  West  Georgia  Street, 
Vancouver,  British  Columbia  V6C  3H4  Telephone  -  (604) 
683-4201  Trans.  Agent  -  First  City  Trust  Co.,  Vancouver. 
CUSIP  -  206904  Listed  (Canada)  -  CPS:  VSE. 

Company  -  (B.C.  1986  )  Acts  as  financial  intermediary  for 
its  wholly-owned  subsid.,  West  Coast  Refining  Inc.,  which 
operates  as  precious  metals  broker  to  small  and  mid-  size 
customers  and  market  segments. 

In  August  1988,  International  Solvent  Corp.  had  failed  to 
honour  its  jt.  development  agreement  with  West  Coast 
Refining  and  the  company  was  attempting  to  resolve  the  dis¬ 
pute.  The  company  decided  to  sell  the  assets  at  the  Kent 
Street  Refinery  and  further  review  operations 

S  H.  Belzberg,  pres. 

Capital  Stock 

Author.  Outstand. t 

Common  100,000,000  shs.  1 ,327,466  shs. 

t  At  May  31,  1989. 

Common  -  One  vote  per  sh. 

Auditors  -  Thorne  Ernst  and  Whinney,  C.A.,  Vancouver. 

C.201 

Connaught  Biosciences  Inc. 

Head  Off.  -  P.0  Box  23.,  1500-55  University  Ave.,  Toronto, 
Ontario  M5J  2H7  Telephone  -  (416)  941-8770  Trans.  Agent 
-  Royal  Trust  Co.,  Toronto,  Montreal,  Calgary,  Vancouver; 
Bank  of  New  York,  New  York,  N  Y.  CUSIP  -  20744D  Listed 
(Canada)  -  CSE:  TSE,  ME. 

Company  -  (Can.  1973,  cont.  1979)  Operates  in  the  health¬ 
care  industry  through  2  subsids.:  Connaught  Laboratories 
Limited,  which  supplies  vaccines,  developed  through  scien¬ 
tific  research  and  manufactured  in  Canada  and  the  U.S.,  insu¬ 
lin  and  diagnostic  products;  and  Bio-Research  Laboratories 
Ltd.,  which  offers  contract  preclinical  and  clinical  research 
and  drug  analysis  services  for  pharmaceutical  and  biotech¬ 
nology  firms.  An  affiliate,  Nordic  Laboratories  Inc.,  develops 
and  markets  prescription  drugs  in  Canada.  Manufacturing 
facilities  are  located  in  Toronto,  Ont.;  Swiftwater,  Pa.; 
Senneville  and  Laval,  both  Que 

On  Mar.  13,  1989,  a  proposed  merger  was  announced  with 
serum  manufacturer,  Institut  Merieux  S.A.  of  Lyon,  France, 
subject  to  court,  shareholder  and  regulatory  approvals.  The 
merger  calls  for  the  distribution  of  shs.  of  Bio-Research 
Laboratories  Ltd.,  a  wholly-owned  subsid.,  to  shareholders 
and  for  the  remainder  of  the  company  to  be  combined  with  the 
human  health  business  of  Institut  M6rieux  through  a  new 
Dutch  company.  M6rleux-Connaught  N.V. 

In  July  1989,  Connaught  Laboratories  sold  off  its  diagnos¬ 
tics  business  to  ADI  Diagnostics  Inc.  in  exchange  for  shs.  of 
ADI. 

On  Sept.  11,  1989,  Ciba-Gelgy  Ltd.,  a  Swiss-based  phar¬ 
maceuticals  and  chemicals  company,  together  with  Chiron 
Corp.  of  Calif.,  offered  to  purchase  the  company  for  $30  per 
share  or  $764,000,000. 

Name  changed  from  CDC  Life  Sciences  Inc.,  July  4,  1988. 

Directors  -  B  M  King,  chm.,  pres  &  CEO;  W.  A.  Cochrane, 
deputy  chm.;  R.  S,  Hurlbut;  G.  W.  S.  Scott,  Toronto;  J.  M. 
Gillies,  Thornhill,  Ont.;  H.  A.  Hampson,  Ashburn,  Ont.;  Pierre 
Goyette;  D.  S.  Giroux,  Montreal;  M.  F.  Ankcorn,  Senneville, 
Que.;  Mary  S.  Lamontagne,  Sillery,  Que.;  B  F.  Isautier,  Paris, 
France;  R.  S.  Schweiker,  McLean,  Va. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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Key  Personnel  -  G.  N.  Wood,  v-p  &  CFO;  J.  P.  Doherty,  v-p; 
Norma  Michael,  v-p  corp.  devel.;  A.  M,  Watts,  sec.  &  treas. 
Number  of  employees  -  Approx.  1,800  at  May  1989. 
Capital  Stock 

Author.  Outstand.t 

Pref.  70,000  shs.  nil 

Common  unlimited  21,867,200  shs. 

t  At  June  30,  1989. 

Pref.  -  Redeem,  at  $100  per  sh.  Non-vtg. 

Common  One  vote  per  sh. 

Major  Shareholders  -  Caisse  de  depot  et  placement  du 
Quebec  and  Institut  Merieux  S.A.  beneficially  held  a  19.9% 
and  12.6%  int.  respectively  of  o/s  com.  shs.  at  April  1989. 


Price  Range  -  CSE 


Year 

High 

Low 

Year 

High 

Low 

1984 . 

$6.69 

$6.19 

1987. ... 

.  $32.50 

$16.00 

1985 . 

13.19 

6.38 

1988  .  . 

33  88 

20.75 

1986 . 

19.00 

12.38  > 

Splits:  2-for 

- 1  split  in 

1986 

Dividends  -  Pref.  -  Entitled  to  noncum.  divds.  of  $8  per  sh. 


In  September  1988,  the  company  announced  the  acquisi¬ 
tion  of  1214%  int.  in  a  secondary  processing  plant  in  the  U.S., 
acquired  to  provide  further  integration  into  the  U.S.  market. 

Directors  -  H  B.  Harnett,  chm.,  Corner  Brook,  Nfld. ;  C.  M. 
Blackwood,  pres.  &  CEO;  Miller  Ayre;  Ann  Blackwood; 
Charles  White,  St.  John's,  Nfld. 

Capital  Stock 

Author.  Outstand.t 

Common  unlimited  14,168,564  shs. 

t  At  May  1989. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  November  1988,  ResourceCan 
Ltd.  held  44.34%  int.,  Ann  Blackwood  22.05%  int.  and  C.  M. 
Blackwood  22.47%  int. 


Price  Range  -  CPQ 


Year 

High 

Low 

Year 

High 

Low 

1983 . 

$3  65 

$0.90 

1986 . 

$1.25 

$0.25 

1984 . 

2.25 

0.75 

1987 . 

1.95 

0.34 

1985 . 

2.10 

0.75 

1988 . 

1.30 

0.40 

Splits:  1-for-5  split  in  1986 


Pa. 

Common  -  None  pd  during  the  last  five  yrs. 

Long-Term  Debt 

- $000 

U.S.  dollar  denominated: 


5%%  Debs,  due  2002 .  89,500 

8%  Mtges.  due  1997 .  2,700 

Bank  line  of  credit .  2,100 

Other .  1,200 


97,500 

3.100 

2.100 
1,200 


Less:  Current  portion. 


95,500  103,900 

400  400 


95,100  103,500 

Subsidiaries  -  Connaught  Laboratories  Limited.  Toronto, 
and  jt.  venture  subsid.,  Connaught  Novo  Ltd.  (50%  int  );  Bio- 
Research  Laboratories  Ltd.,  Montreal;  Nordic  Laboratories 
Inc.  (35.4%  int.),  Montreal. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Oct.  31: 

1988 

1987 

Revenue . 

Net  income,  opers . 

Extraordinary  items . 

Net  income . 

21,015 

442 

442 

3,139 

24,583 

1,712 

1,712 

2,612 

Earnings  per  com.  sh.: 

- $ - 

On  net  income,  opers . 

0.03 

0.13 

On  net  income . 

0.03 

0.13 

Auditors  -  Clarkson  Gordon,  C.A.,  St.  John's. 

Current  Financial  Position  -  For  the  first  quarter  ended 
Jan.  31,  1989,  net  income  totalled  $48,000  on  revenues  of 
$2,489,000  compared  with  net  income  of  $45,000  and  reve¬ 
nue  of  $2,323,000  for  the  year-earlier  period. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31:  1988 

- $000 

Revenue .  224,300 

Net  income,  opers .  35,000 

Extraordinary  items .  (4,400) 

Net  income .  30,600 

Inventories .  53,100 

Current  assets .  31 1,500 

Fixed  assets,  net .  97,200 

Total  assets .  442,300 

Current  liabilities .  154,800 

Long-term  debt,  net .  95,100 

Shareholders' equity .  184,500 

Cash  flow,  opers .  19,900 

- $- 

Earnings  per  com.  sh.: 

On  net  income,  opers .  1.60 

On  net  income .  1.40 


1987 


224,000 

25,600 

25,600 

47,800 

313,800 

76,200 

411,700 

147,100 

103,500 

153.400 

51,300 


1.17 

1.17 


Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$224,300,000 

$35,000,000 

$1.60 

1987 . 

223,950,000 

25,620,000 

1.17 

1986 . 

185,505,000 

17,604,000 

0.88 

1985 . 

121,487,000 

12,527,000 

0.63 

1984 . 

94,905,000 

8,331,000 

0.54 

Auditors  - 

Coopers  &  Lybrand, 

C.A.,  Toronto. 

Current  Financial  Position  -  For  the  6  mos.  ended  June  30, 
1989,  net  income  was  $17,100,000  or  78c  per  sh.  on  reve¬ 
nues  of  $118,100,000,  compared  with  net  income  of 
$12,200,000  or  56c  per  sh.  on  revenues  of  $101,700,000  for 
the  corresponding  period  in  1988. 


C.202 

Conpak  Seafoods  Inc. 

Head  Off.  -  P.O.  Box  13008,  33  Pippy  Place,  St.  John's, 
New  Foundland  A1B  3V8  Telephone  -  (709)  726-3020  Fax  - 
(709)  726-8595  Trans.  Agent  -  Montreal  Trust  Co.,  Toronto. 
CUSIP  -  20828L  Listed  (Canada)  -  CPQ:  TSE 
Company  -  (B  C.  1978)  Engaged  in  purchasing,  process¬ 
ing,  and  marketing  of  seafood  products  and  is  one  of  the  larg¬ 
est  inshore  seafood  firms  in  Newfoundland. 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


C.203 

Consolidated  Andex  Resources  Ltd. 

Head  Off.  -  201  625  Howe  Street,  Vancouver,  British 
Columbia  V6C  2T4  Telephone  -  (604)  684-6396  Trans. 
Agent  -  Pacific  Corporate  Services  Ltd.,  Vancouver.  CUSIP  - 
20867E  Listed  (Canada)  -  CON:  VSE. 

Company  -  (B.C.  1966)  In  April  1989,  all  o/s  shs.  of  North 
American  Video  Entertainment  Corp.  (NAVEC)  was 
acquired  for  3,800,000  shs.  NAVEC  is  negotiating  with 
Canadian  hospitals  to  equip  patients'  rooms  with  television/ 
VCR  systems  and  to  give  patients  access  to  a  library  of  video 
tapes. 

Directors  -  Cheryl  Ann  McNeil-Lang,  pres  ,  Birch  Bay, 
Wash.;  W.  J.  Metz,  v-p  corp.  affairs.  Denver,  Colo.;  Lorraine 
W.  Barker,  Richmond,  B.C.;  D.  R  McArthur;  H.  H.  Cohen, 
Vancouver. 

Key  Personnel  -  H  E.  Caine,  sec. 

Capital  Stock 

Author.  Outstand.t 

Common  10,000,000  shs.  5,957,755  shs 

t  At  May  31,  1989. 


Price  Range  -  CON 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$2.88 

$0.40 

1984 . 

$0.48 

$0.08 

1980 . 

6.44 

2.20 

1985 . 

0.30 

0.10 

1981 . 

4.80 

0.60 

1986 . 

0.43 

0.12 

1982 . 

1.40 

0.48 

1987 . 

0.40 

0.18 

1983 . 

1.24 

0.32 

1988 . 

0  92 

0.10 

Splits:  1 

-for-4  split  in 

1984 

Subsidiaries  -  North  American  Video  Entertainment 
Corporation 

Auditors  -  Topping  Eyton  &  Partners,  C.A.,  Vancouver. 

C.204 

Consolidated  Carma  Corporation 

Head  Off.  -  Suite  600,  700  4th  Ave.  S.W.,  Calgary,  Alberta 
T2P  3J4  Telephone  -  (403)  262  9999  Trans.  Agent  -  Royal 
Trust  Co.,  Calgary,  Vancouver,  Regina,  Winnipeg,  Montreal 
and  Toronto  CUSIP  -  208910  Listed  (Canada)  -  CVP:  TSE 

Company  -  (Ont.  1959;  Alta.  cont.  1981.)  Through 
subsids.,  engaged  primarily  in  the  acquisition,  assembly,  sub- 
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division  and  development  of  tracts  of  land  to  produce  fully- 
serviced  residential  and  commercial  building  lots  for  resale. 
Also  owns  and  manages  rental  properties  and  residential 
condominiums  in  Canada  and  the  U  S.  Offices  are  located  in 
Calgary,  Edmonton,  and  Houston,  Texas. 

In  June  1989,  acquired  Nu-West  Development 
Corporation  Inc.  and  its  subsid.,  Cairns  Homes  Ltd.,  a 
Saskatchewan-based  real  estate  developer,  for  $9,900,000 
from  the  Phoenix-based  parent,  N-W  Group  Inc 
Directors  -  W  J  L'Heureux,  chm.,  Toronto;  M.  L.  Fox,  pres. 
&  CEO;  H.  E.  Joudrie,  Calgary;  T.  W.  Casgrain;  G.  E  Arnell;  L. 
R.  Cullingworth,  Toronto;  R.  B.  Hodgson. 

Key  Personnel  -  A  Norris,  sr.  v-p  sec  &  CFO. 


Pref. 

Cl. A 
Cl  AA 
Cl. AAA 


Common 
Cl. A 
Cl  B 


Capital  Stock 

Author. 

unlimited 

unlimited 

unlimited 

unlimited 

unlimited 


Outstand.t 

nil 

3,000,000  shs. 
3,000,000  shs. 

20,755,063  shs. 

nil 


t  At  Dec.  31,  1988. 

Pref.  CI.AA  Redeem,  on  and  after  April  1 ,  1 993  at  $25  per 
sh.  plus  all  accr.  and  unpaid  divds. 

Pref.  Cl. AAA,  Ser.1  -  Partic.,  non-vtg. 

Cl. A  Common  -  One  vote  per  sh 

CI.B  common  -  Non-vtg.  Convert,  into  cl. A  com.  shs.  in 
event  of  successful  takeover  bid. 


Warrants  -  In  1988,  9,539,595  cl. A  com  sh.  purchase  wts. 
were  issued.  Ea.  wt.  entitles  the  holder  to  purchase  1  com. 
sh.  at  $3  on  or  before  Dec.  30.  1990. 

Major  Shareholders  -  At  June  15,  1989,  Carena 
Developments  Limited  held  42%  int.  and  N-W  Group  Inc.  held 


1 1%  int. 

Price  Range 

-  CVP.A 

Year 

High 

Low 

Year 

High 

Low 

1979 . 

$97.50 

$43.80 

1984 . 

$8.80 

$2.00 

1980 . 

171.30 

60.00 

1985 . 

9.70 

2.60 

1981 . 

206.25 

72.50 

1986 . 

3.70 

1.20 

1982 . 

120.00 

13.10 

1987 . 

4.75 

1.00 

1983 . 

30.00 

5.70 

1988 . 

2.15 

1.50 

Splits:  1 

-for-10  split  in  1987 

Capital  Stock  Changes  -  During  1988,  3,000,000  pref. 
cl.AA  pref.  ser.1  and  3,000,000  pref.  cl. AAA  ser.1  shs.  were 
issued  at  $25  per  sh. 

Dividends  -  Common  -  None  pd.  since  25c  cash  divd  in 
1982. 


Long-Term  Debt 

At  Dec.  31.  1988,  l-t  debt  totaled  $28,183,000,  comprised 
of  secured  loans  at  rates  of  8%  to  1 1%. 

Subsidiaries 

Carma  Developers  Ltd.  and  its  subsids.,  Sur-Del  Builders 
Development  Ltd.,  Ultrend  Developments  Corporation 
(27.5%  int  ),  and  West  City  Land  Management  Ltd.,  Carma, 
Inc.  and  its  subsids  ,  Easton  Commons  Inc.,  Orange 
County  Properties  Inc.,  Carma  Developers  (Colorado)  Inc., 
and  Carma  Developers  (Washington)  Inc.  (latter  two  are 
excluded  from  consolidated  financial  statements);  Allarco 
Group  Ltd.  (excluded  from  consolidated  financial  state¬ 
ments);  Arcade  Development  Company 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  30: 

1988 

1987 

Revenue . 

Net  income,  opers . 

Extraordinary  items . 

53,075 

11,461 

11,461 

33,454 

(18,203) 

20,422 

2,219 

Current  assets . 

145,369 

37,370 

Real  estate  for  devel . 

50,418 

54,159 

Rental  properties . 

36, 1 50 

8,498 

Total  assets . 

234,146 

102,778 

Current  liabilities . 

24,492 

53,557 

Long-term  debt,  net . 

28,183 

22,275 

Shareholders'  equity . 

181,471 

26,946 

Cash  flow,  opers . 

12,223 

- «  — 

(17,044) 

Earnings  per  com.  share: 

On  net  income,  opers . 

0.13 

(0  96) 

On  net  income . 

0.13 

0.12 

Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to 


Five  Year  Summary 

Fiscal  Net  Inc.  Earns,  per 

Year  Revenue  Oper.  Com.  sh. 

1988 .  $53,075,000  $11,461,000  $0.13 

1987 .  33,454,000  (18,203,000)  (0.96) 

1986 .  25,012,000  (7,835,000)  (0.69) 

1985 .  1,015,000  (5,512,000)  (0.30) 

1984 .  81,849,000  (59,191,000)  (11.60) 


Auditors  -  Touche  Ross  &  Co.,  C.A.,  Calgary. 

Current  Financial  Position  -  Unaudited  results  for  the  3 
mos.  ended  Mar.  31 ,  1989,  show  net  income  of  $5,029,000  or 
8C  per  sh.  on  revenues  of  $17,130,000,  compared  with  net 
income  of  $629,000  or  3c  per  sh.  on  revenues  of  $7,940,000 
for  the  comparable  period  in  1988. 


C.205 

Consolidated  Cyll  Industries  Limited 

Head  Off.  -  Unit  101-105,  11480  Blacksmith  Place, 
Richmond,  British  Columbia  V7A  4X1  Telephone  -  (604) 
274-3332  Trans.  Agent  -  Montreal  Trust  Co.,  Vancouver. 
CUSIP  -  20903C  Listed  (Canada)  -  CIY:  VSE. 

Company  -  (B.C.  1984)  Provides  custom  packaging  ser¬ 
vices  for  suppliers  of  oil  products. 

Name  changed  from  Cyll  Industries  Ltd.,  Dec.  22,  1988; 
basis  1  new  sh.  for  3  old  shs. 

Directors  -  W.  W.  L.  Yue,  pres.;  L.  Y.  W.  Zhang,  CFO;  C.  D. 
Thomas. 

Key  Personnel  -  Fina  T  Lacireno,  sec. 

Number  of  employees  -  5  in  December  1988. 


Capital  Stock 

Author.  Outstand.t 

Common  10,000,000  shs.  1 ,694,000  shs. 

t  At  May  31,  1989;  250,000  shs.  escrowed. 

Common  -  One  vote  per  share. 

Price  Range  -  CIY 

Year  High  Low  Year  High  Low 

1981  .  $12.00  $2.10  1985 . 

1982  .  11.10  1.38  1986 . 

1983  .  ...  ...  1987 .  7.86  1.05 

1984  .  ...  ...  1988 .  1.59  0.24 

Splits:  1-for-3  split  in  1988 


Capital  Stock  Changes  -  In  February  1989,  the  company 
issued  650,000  com.  shs.  at  $0.30  per  sh. 

Auditors  -  David  R.  Carlson,  C.A.,  Vancouver. 


C.206 

Consolidated  General  Western 
Industries  Ltd. 

Head  Off.  -  604  595  Howe  Street,  Vancouver,  British 
Columbia  V6C  2T5  Telephone  -  (604)  689-3096  Fax  -  (604) 
622-3786  Trans.  Agent  -  Montreal  Trust  Co.,  Vancouver 
CUSIP  -  20926L  Listed  (Canada)  -  CVW:  TSE,  VSE. 

Company  -  (B.C.  1975)  Engaged  through  its  subsid  . 
International  Potter  Distilling  Corporation  (which  see),  in 
manufacturing  and  distributing  beer,  wines,  spirits,  and  other 
beverages  throughout  Canada  and  the  U.S.;  also  through  its 
subsid  ,  CSM  Holdings  Corporation,  it  makes  roll  form  steel 
with  production  facilities  in  Toronto,  Vancouver  and 
Edmonton. 

In  May  1989,  announced  that  International  Potter  had 
signed  an  agreement  to  purchase  Calona  Wines  Ltd.  from 
Heublein  Inc,  of  Connecticut. 

Directors  -  H.  C.  Moll,  chm.;  Bryan  Kelly,  v-p  opers.;  Logan 
Anderson,  v-p  fin.;  Derek  Van  Laare;  Herb  Capozzi, 
Vancouver. 

Number  of  employees  -  85  at  April  1989 
Capital  Stock 

Author.  Outstand.t 

Cl. A  30,000,000  shs.  1,904,821  shs. 

t  At  May  31,  1989. 

Options  Employee  stock  options  for  up  to  145,000  shs 
are  exercisable  at  $0.70  per  sh.  until  June  7,  1991 

Major  Shareholders  -  In  May  1989,  Pineridge  Capital  Corp 
held. 88%  int. 

reflect  stock  splits  (if  applicable ). 
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Price  Range  -  CVW 


Year 

High 

Low 

Year 

High 

Low 

1979.... 

.  $12.80 

$8.00 

1984 . 

$9.00 

$2.00 

1980... 

45.00 

1 1.00 

1985 . 

18.00 

2.00 

1981... 

3.50 

3.00 

1986 . 

9.00 

1.60 

1982... 

4.60 

1.00 

1987 . 

3.00 

0.50 

1983... 

6.00 

2.40 

1988 . 

1.10 

0.35 

Splits:  1-for-20  split  in  1986 

Subsidiaries  -  CSM  Holdings  Corp  ;  International  Potter 
Distilling  Corporation  (72%  int.);  Potter  Distilleries  Inc  , 
Portland,  Ore  (72%  int);  CSM  Canadian  Steel 
Manufacturing  Inc.  (75%  int). 

Auditors  -  Coopers  &  Lybrand,  C.A.,  Vancouver. 

Current  Financial  Position  -  For  the  9  months  ended  Dec. 
31,  1988,  reported  net  loss  from  operations  of  $64,372  or 
$0,007  per  sh  and  net  loss  of  $106,468  or  $0.01 1  per  sh.  on 
sales  of  $28,953,948.  During  the  same  period  in  1987,  net 
income,  opers.  was  $399,087  or  $0.07  per  sh.  and  net  income 
was  $465,864  or  $0.09  per  sh.  on  sales  of  $38,382,477. 
Negative  cash  flow  from  opers.  was  $1,463,862  for  the  9 
mos.  in  1988  compared  with  negative  cash  flow  of 
$1,705,792  in  1987.  At  Dec.  31,  1988,  Total  assets  were 
$38,609,096,  working  capital  was  $8,411,934  and 
shareholders'  equity  was  $10,050,894. 

C.207 

Consolidated  Golden  Lion  Resources 


t  At  Sept.  30,  1988. 

CI.A  -  Non-vtg. 

CI.B  -  Vtg.  Convert,  into  CI.A  shs.  on  sh.-for-sh.  basis  at  any 
time. 

Major  Shareholders  -  At  Feb.  19.  1988,  M.  Muzzo  benefi¬ 
cially  owned  15.6%  of  CI.A  shs.  and  8.5%  of  CI.B  shs.;  E. 
Gambin  beneficially  owned  13.5%  of  CI.A  shs.  and  7.4%  of 
CI.B  shs. 


Price  Range  -  CXA.A 


Year 

High 

Low 

Year 

High 

Low 

1979... 

.  $30. 1 7 

$16.17 

1984 . 

$7.00 

$2.38 

1980... 

122.50 

29.75 

1985 . 

4.13 

2.17 

1981 . 

139.16 

44.66 

1986 . 

12  88 

1.50 

1982 . 

57.75 

3  29 

1987 . 

13.00 

6.00 

1983 . 

9.73 

4.48 

1988 . 

9.75 

7.50 

Splits:  1-for-7  split  in  1986;  3-for-1  split  in  1981;  4-for-3  split 
in  1980 

Dividends  -  CI.A  -  Entitled  to  preferential  divd.  of  36c  per 
sh.;  after  CI.B  shs  pd.  36c  per  sh.,  CI.A  and  B  shs.  share 
equally  in  divds.  Last  divd.  pd.  on  CI.A  or  B  shs.  was  20c  on 
Feb.  1,  1982. 

Long-Term  Debt 

At  Sept.  30,  1988,  the  company  had  $5,928,000  in  12% 
debs,  o/s,  due  Dec.  1990,  and  $112,061,000  in  mortgage 
loans  at  a  year-end  aver.  int.  rate  of  10.2%,  of  which 
$6,921,000  was  due  within  one  year. 

Subsidiaries  -  HCI  (Florida)  Inc.;  Combined  Capital 
Resources  Ltd. 


Ltd. 

Head  Off.  -  Suite  2000  400  Burrard  St.,  Vancouver,  British 
Columbia  V6C  3A6  Telephone  -  (604)  681-3364  Fax  -  (604) 
683-5745  Trans.  Agent  -  Central  Guaranty  Trust  Co., 
Vancouver.  CUSIP  -  20931H  Listed  (Canada)  -  CLU:  VSE. 

Company  -  (B.C.  1983)  Holds  150,000  shs.  in  Trans 
Border  Energy  Corp. 

Name  changed  from  Golden  Lion  Resources  Ltd.,  Mar.  8, 
1989;  basis  1  new  com.  sh.  for  10  old  com.  shs. 

Directors  -  Frank  Sirlanni,  pres.;  Brian  Findlay,;  Eugene 
Siriani;  Quoc  Le  Trung,  Vancouver. 


Capital  Stock 

Author.  Outstand.t 

Common  100,000,000  shs.  1,065,463  shs. 

t  At  March  31,  1989;  255,000  shs.  escrowed. 

Common  -  One  vote  per  sh. 

Price  Range  -  CLU 

Year  High  Low  Year  High  Low 

1984  .  $0.50  $0.08  1987 .  $0.95  $0.25 

1985  .  6.00  0.45  1988 .  0.75  0.03 

1986  .  4.45  0.15 


Splits:  2-for-1  split  in  1985 


C.208 

Consolidated  HCI  Holdings  Corporation 


Head  Off.  -  1303  Merrill  Lynch  Tower,  Box  65  200  King 
Street  West,  Toronto,  Ontario  M5H  3T4  Telephone  -  (416) 
581-1691  Fax  -  (416)  581-1805  Mall.  Off.  -  P.O.  Box  8,  2200 
Commercial  Union  Tower,  Toronto-Domion  Centre,  Toronto, 
Ontario  M5K  1A1  Trans.  Agent  -  Montreal  Trust  Co.,  Toronto 
CUSIP  -  20934T  Listed  (Canada)  -  CXA:  TSE 

Company  -  (Can.  1930;  cont.  1977)  Conducts  real  estate 
and  investment  business  in  the  provinces  of  Ontario  and 
Quebec  The  real  estate  arm  of  the  company  builds  and 
leases  industrial  and  commercial  properties  and  is  involved  in 
the  selling  of  building  lots  for  residential  use 

The  real  estate  operations  are  undertaken  through  East 
Woodbridge  Developments,  a  partnership  maintaining  land 
holdings  in  Woodbridge,  Ont  and  surrounding  areas,  with 
other  interests  in  Quebec. 

The  investment  arm  of  the  company  is  involved  in  securities 
management,  maintaining  a  portfolio  of  traded,  non-traded 
and  term  holdings. 

Directors  -  Marco  Muzzo,  chm.  &  CEO;  Stanley  Goldfarb, 
pres  &  treas.;  J.  H.  Craig,  sec.;  P  M  Aitken;  R.  P  Bratty;  e’ 
J  Gambin;  J.  S.  Grafstein;  H.  C.  Hatch  Jr.;  C.  N.  Lees,  Toronto. 

Number  of  employees  -  23  in  February  1988 


First  Pref. 

CI.A 

CI.B 


Capital  Stock 
Author. 
1,500,000  shs. 
unlimited 
unlimited 


Outstand.t 

nil 

15,031,140  shs. 
1,734,698  shs. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Sept.  30: 


1988 
—  $000  - 


1987 


Revenue . 

114,202 

90,645 

Net  income,  opers . 

20,657 

19,627 

Extraordinary  items . 

20,657 

19  627 

Properties  for  devel . 

79,201 

83,623 

Income  properties . 

40,923 

32,245 

Investments . 

19,010 

21,967 

Total  assets . 

363,642 

314,656 

Bank  advances . 

58,195 

80,742 

Mtge.  loans  pay . 

112,061 

59,172 

Shareholders’  equity . 

89,702 

69,270 

Cash  flow,  opers . 

83,714 

96,607 

Earnings  per  com.  sh.: 

On  net  income,  opers . 

1.23 

1.16 

On  net  income . 

1.23 

1.16 

Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$1 14,202.000 

$20,657,000 

$1.23 

1987 . 

89,281,000 

20,065,000 

1.19 

1986 . 

59,355,000 

10,316,000 

0.63 

1985 . 

51,711,000 

7,602,000 

0  49 

1984 . 

1,151,000 

(9,058,000) 

(0.75) 

Auditors  -  Price  Waterhouse.  C.A.,  North  York,  Ont. 

Current  Financial  Position  -  For  the  6  months  ended 
March  31,1 989,  the  company  had  net  income  of  $  1 1 ,459,000 
on  revenues  of  $37,990,000  compared  with  net  income  of 
$4,468,000  on  revenues  of  $40,143,000  for  the  same  period 
one  year  earlier. 


C.209 

Consolidated  Indescor  Corp. 

Head  Off.  -  210  Bradwick  Dr.,  Concord,  Ontario  L4K  1K8 
Trans.  Agent  -  Montreal  Trust  Co..  Vancouver  CUSIP  - 
20935H 

Company  -  (B.C.  1981)  Markets  concrete  working  tools. 

In  September  1988,  principal  operating  subsid.,  Indescor 
Hydrodynamics  Inc.,  was  placed  into  receivership  pending 
the  generation  of  new  operating  capital.  No  recent  report. 

K.  R.  Olsen,  chm. 

Capital  Stock 

Author.  Outstand.t 

Common  unlimited  7,376,232  shs 

t  At  May  31,  1989;  137,500  shs.  escrowed. 

Common  -  One  vote  per  share. 

Capital  Stock  Changes  -  In  July  1988,  840,000  shs  were 
privately  placed  at  $0.15  per  share. 

Subsidiaries  -  Indescor  Hydrodynamics  Inc. 


For  COATS-listed  companies,  see  prices  al  back  of  book. 
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C.210 

Consolidated  Mercantile  Corporation 

Head  Off.  -  106  Avenue  Rd.,  Toronto,  Ontario  M5R  2H3 
Telephone  -  (416)  920  0500  Fax  -  (416)  920-7851  Trans. 
Agent  -  Montreal  Trust  Co.,  Toronto  CUSIP  -  20950E  Listed 
(Canada)  -  CMC:  TSE. 

Company  -  (Ont  1940:  cont.  1983)  Holds  interests  in  com¬ 
panies  making  furniture  products,  including  furniture,  plastic 
moulding,  and  speciality  coverings  and  packaging. 

Directors  -  F.  A.  Litwin,  pres.;  Susan  J.  Eansor;  M.  Litwin; 
T.  Falbo;  M.  Wynston,  Toronto. 

Key  Personnel  -  M.  S  Singer,  sec. 

Number  of  employees  -  301  at  April  1989. 

Capital  Stock 
Author. 

Pref.  unlimited 

Common  unlimited 

t  At  Apr.  30,  1989. 

Pref.  -  Non-vtg. 

Common  -  One  vote  per  share 
Major  Shareholders  -  At  April  1989,  BCI  Management  Ltd. 
held  59%  int. 


Price  Range  -  CMC 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$0.40 

$0.25 

1984 . 

$2.50 

$0.62 

1980 . 

0.25 

0.15 

1985 . 

3.10 

1.65 

1981 . 

0.20 

0.06 

1986 . 

5.63 

2.30 

1982 . 

0.10 

0.06 

1987 . 

4.75 

1.00 

1983 . 

0.86 

0.10 

1988 . 

1.20 

1.00 

Splits:  2-for-1  split  in  1984;  5-for-2  split  in  1983;  2-for-1  split 
in  1979 

Dividends  -  Pref.  -  Entitled  to  non-cum.  pref.  4%  divd.  No 
divds.  pd.  in  recent  years. 

Subsidiaries 

Cantar  Incorporated;  VTL  Venture  Corp.;  Lanaire 
Designs  Inc.;  Moonliter  Designs  Inc.;  P.S.C.  Moulding 
Corporation  (75%  int  );  Lanark  Furniture  Corp.  (50%  int  ). 

Auditors  -  Hyde  Houghton,  C.A.,  Toronto. 

Current  Financial  Position  -  For  the  nine  months  ended 
Sept.  30,  1988,  net  income  was  $607,496  on  revenues  of 
$22,948,821.  For  the  same  period  the  previous  year,  net 
income  was  $590,589  on  revenues  of  $18,688,339. 


Outstand.  t 
3,437,995  shs. 
3,187,581  shs. 


C.211 

Consolidated  Nirvana  Industries  Ltd. 

Head  Off.  -  210  475  Howe  St.,  Vancouver,  British  Columbia 
V6C  2B3  Telephone  -  (604)  684  1332  Trans.  Agent  - 
Montreal  Trust  Co.,  Vancouver.  CUSIP  -  20967E  Listed 
(Canada)  -  NVI:  VSE 

Company  -  (B.C.  1980)  Makes  and  sells  "Propane  Pete",  a 
100%  shut-off  excess  flow  valve  for  propane  and  liquid  gas 
appliances. 

Holds  a  50%  int.  in  gold  property,  7  els.,  Cariboo  min.  div. 
B.C.  and  a  50%  int.  in  gold  property,  208  els.,  Similkameen 
min.  div.,  B.C.  Trenching  and  d.d.  done  on  Cariboo  els.  and 
have  been  optioned  to  other  companies.  Preliminary  explora¬ 
tion  completed  on  Similkameen  els. 

Holds  a  10%  int.  in  a  test  oil  well  in  Midale,  Alberta,  a  1.5% 
int.  in  a  gas  well  drilling  program  in  Wolcott,  Alberta,  a  f0% 
int.  in  an  oil  farmout  agreement  in  Gull  Lake  area, 
Saskatchewan,  and  a  14.12%  int.  in  a  drilling  fund. 

Name  changed  from  Nirvana  Industries  Ltd.,  Feb.  22, 
1989;  basis  1  new  sh.  for  4  old  shs. 

Directors  -  Helen  L.  Spencer,  pres.;  J  C.  Spencer, 
Vancouver;  J.  D  Todd,  sec.,  Whiterock,  B.C.;  R  H.  Gartman, 
Surrey,  B.C.;  W.  E.  Poole,  Kamloops,  B.C.;  Brian  Tepsa, 
Penticton,  B.C. 


Capital  Stock 

Author.  Outstand.  t 

Common  20,000,000  shs.  1,606,523  shs. 

t  At  Mar.  31,  1989  159,375  shs.  escrowed. 

Common  -  One  vote  per  sh. 

Price  Range  -  NVI 

Year  High  Low  Year  High  Low 

1983  .  $1.00  $0.25  1986 .  $0.85  $0.35 

1984  .  0.65  0.11  1987 .  0.75  0.13 

1985  .  0.83  0.08  1988 .  0.24  0.05 


Capital  Stock  Changes  -  Planned  to  issue  another 
428,571  shs.  at  April  6.  1989 


Subsidiaries  -  Nirvana  Valve  Systems  Inc. 

Auditors  -  Topping,  Eyton  &  Partners,  C.A.,  Vancouver. 

Current  Financial  Position  -  Working  capital  deficit  was 
$9,405  at  Jan.  31,  1989. 

For  the  six  months  ended  Oct.  31,  1988,  the  net  loss  was 
$57,185  or  1c  per  sh.  on  revenues  of  $5,555.  For  the  same 
period  the  previous  year,  the  net  loss  was  $  1 20,365  or  2C  per 
sh.  on  revenues  of  $13,407. 

For  the  year  ended  April  30,  1988,  the  net  loss  was 
$293,061  or  5c  per  sh.  on  revenues  of  $19,727.  For  the  pre¬ 
vious  year,  the  net  loss  was  $267,829  or  6c  per  sh.  on  reve¬ 
nues  of  $15,31 1. 


C.212 


Consolidated  Royalgroup  Inc. 

Head  Off.  -  1014  20  Queen  St.  W.,  Toronto,  Ontario 
M5H  3R3  Telephone  -  (416)  977-3197  Trans.  Agent  -  Central 
Guaranty  Trust  Co.,  Toronto,  Calgary.  CUSIP -21007F  Listed 
(Canada)  -  CRY:  ASE 

Company  -  (Ont  1966)  Through  subsids.,  acquires  land  for 
development.  On  Feb  27,  1989,  the  company  acquired  all 
o/s  shs.  of  Royalgroup  Holdings  Ltd.  and  Royalgroup 
Estates  Ltd.,  developers  of  vacation  lots  for  sale  in  Georgian 
Bay  and  Lake  Simcoe  areas,  Ont.,  in  exchange  for  5,000,000 
com.  shs.  and  1,000,000  cl. A  special  shs. 

Name  changed  from  Raylloyd  Resources  Limited,  Mar.  2, 
1989;  basis  1  new  sh.  for  7  old  shs. 

Directors  -  G.  R.  Cabading,  pres.;  John  Hyland,  sec.; 
Georg^ McAllister;  Grace  Lee;  G.  R.  Cabading  Jr.,  Toronto;  L. 
T.  Bristow,  Barrie,  Ont. 

Capital  Stock 

Author.  Outstand. t 

Cl. A  special  unlimited  1,000,000  shs. 

Common  unlimited  5,506,209  shs. 

t  At  Feb.  27,  1989;  2,500,000  common  and  500,000  cl. A 
shs.  escrowed. 

CI.A  Special  -  One  vote  per  sh.;  rank  prior  to  com.  sh.  as  to 
divds.  and  return  of  capital.  Entitled  to  16c  divd.  p.a.  com¬ 
mencing  Jan.  31,  1990.  Redeem,  at  the  company's  option 
upon  payment  of  amount  pd.  up  thereon  plus  accr.  and  unpaid 
divds.;  convert,  at  shldr.'s  option  into  2  com.  shs. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  G.  R.  Cabading  and  Grace  Lee  each 
held  27%  vtg.  int.  at  Feb.  27,  1989. 


Price  Range  -  CRY 


Year 

High 

Low 

Year 

High 

Low 

1983 . 

$0.49 

$0.12 

1986 . 

$0.15 

$0.05 

1984 . 

0.26 

0.01 

1987 . 

0.11 

0.05 

1985 . 

0.30 

0.06 

1988 . 

0.10 

0.01 

Capital  Stock  Changes  -  On  Feb.  27,  1989,  the  company 
issued  5,000,000  post-consolidation  com.  shs.  and 
1 ,000,000  CI.A  shs.  for  the  acquisition  of  Royalgroup  Estates 
and  Royalgroup  Holdings 

In  Jan  1989,  the  3,543,460  o/s  com.  shs.  were  consoli¬ 
dated  into  508,208.6  com.  shs.,  and  an  unlimited  number  of 
CI.A  special  shs.  were  created. 


C.213 

Consolidated  Talcorp  Limited 

Head  Off.  -  95  Wellington  Street  West,  Suite  908,  P.O.  Box 
28,  Toronto,  Ontario  M5J  2N7  Telephone  -  (416)  362-7018 
Fax  -  (416)  362-6953  Trans.  Agent  -  Montreal  Trust  Co., 
Toronto  CUSIP  -  210160  Listed  (Canada)  -  CZZ:  TSE. 

Company  -  (Can.  1972  amalg  ;  continuance  1976) 
Conducts  a  financial  and  management  service  business  and  a 
marketable  securities  operation.  Through  jt. -ventures  in 
Canada  and  the  U.S.,  the  company  participates  in  oil  and  gas 
exploration  and  development. 

As  a  first  step  towards  converting  the  company  to  an  enter¬ 
tainment  and  leisure-oriented  company,  Sound  Insight 
Limited,  which  operates  A  &  A  Records  and  Tapes  (230 
retail  outlets  accross  Canada),  subject  to  regulatory 
approval,  will  be  acquired  for  consideration  of  $30,900,000  to 
be  satisfied  by  $5,000,000  cash  and  the  issuance  of  com. 
and  conv.  pref.  shs.  of  the  company 

Directors  -  Albert  Gnat,  pres.  &  CEO;  A  D  Horn,  exec  v-p; 
J.  H.  Tory,  sec.;  W.  Z.  Estey;  Robert  Despress;  M  A.  Meighen; 
P  W.  Mills;  Benjamin  Swirsky. 

Key  Personnel  -  H.  J.  Spook,  v-p  &  treas. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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Capital  Stock 

Author.  Outstand.t 

Pref.  Cl. A  unlimited  nil 

Common  unlimited  4,948,890  shs. 

t  At  Dec.  31,  1988. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  Dec.  31,  1988,  Vector  Inc.  held 
33.7%  of  the  o/s  com.  shs. 


Price  Range  -  CZ2 


Year 

High 

Low 

Year 

High 

Low 

1979... 

.  $33.10 

$24.10 

1984 . 

$14.50 

$7  00 

1980... 

60.00 

26.90 

1985 . 

11.50 

7.00 

1981 . 

60.00 

24.90 

1986 . 

10.25 

4.30 

1982 . 

30.00 

1  1.00 

1987 . 

5.13 

2.50 

1983 . 

20.00 

11.50 

1988 . 

3.50 

1.75 

Splits:  1-for-10  split  in  1986;  2-for-1  split  in  1981;  2-for-l  split 
in  1980 


Dividends  -  Common  -  None  pd.  since  Jan.  4,  1982. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec  31:  1988 

- $000 

Revenue .  2,230 

Net  income,  opers .  (6,046) 

Extraordinary  items . 

Net  income .  (6,046) 

Cash  resources .  5,153 

Investments .  9,547 

Total  assets . ..  15,550 

Bank  indebtedness .  2,217 

Shareholders' equity .  12,938 

Cash  flow,  opers .  613 

- $- 

Earnings  per  com.  sh: 

On  net  income,  opers .  (1.22) 

On  net  income .  (1.22) 


1987 


3,337 

(2,792) 

(2,792) 

3,976 

18,150 

23,236 

3,613 

18,984 

1,236 


(0.56) 

(0.56) 


Five  Year  Summary 

Fiscal  Net  Inc.  Earns,  per 

Year  Revenue  Oper.  Com.  sh. 

1988 .  $2,230,000  $(6,046,000)  $(1.22) 

1987 .  3,337,000  (2,792,000)  (0.56) 

1986 .  2,631,000  (12,112,000)  (2.87) 

1985 .  5,594,000  5,558,000  0.40 

1984 .  4,936,000  (6,308,000)  (0.97) 


Auditors  -  Clarkson  &  Gordon,  C.A.,  Toronto. 

Current  Financial  Position  -  For  the  3  months  ended  Mar. 
31,  1989,  the  company  had  a  net  loss  of  $556,000  on  reve¬ 
nues  of  $398,000  compared  with  a  loss  of  $199,000  on  reve¬ 
nues  of  $528,000  for  the  same  period  one  year  earlier. 


C.214 

Consoltex  Canada  Inc. 

Head  Off.  -  P  O.  Box  450  Stn.  Youville,  125  Chabanel  St. 
West,  Montreal.  Quebec  H2P  2V9  Telephone  -  (514) 
382-1811  Trans.  Agent  -  Montreal  Trust  Co  ,  Montreal, 
Toronto.  CUSIP  -  210304  Listed  (Canada)  -  CTX:  TSE,  ME 
Company  -  (Can.  1946;  cont.  1980)  Manufactures,  dyes 
and  finishes  knitted  and  non-knitted  synthetic  and  blended 
fabrics  from  textile  mills  in  Quebec  and  Ontario. 

Subsidiary  Maison  Condelle  Lt6e  sells  draperies,  bed¬ 
spreads,  comforters  and  curtains  directly  to  the  retailer. 
Manufacturing  facilities  are  located  at  Alexandria,  Ont.,  and 
Coaticook,  Drummondville,  Montmagny,  Cowansville, 
Sherbrooke,  and  Montreal,  Que.  Brand  names  include  Polar 
Shield,  Schuss,  Ultra-Tex,  Bruck,  Futura,  Consoltex,  Maison 
Condelle-Condelle  House  and  Dermoflex. 

Directors  -  T.  G.  Grivakes,  chm.;  J.  F.  Trickett,  pres.;  P.  G. 
M.  Cox,  v-p  fin.;  Luc  Michielli,  v-p  &  gen.  mgr.,  fashion  div.; 
Marcel  Thibault,  v-p  &  gen.  mgr  ,  outerwear  div.;  Jack 
Greenstein.  Montreal;  Sir  David  Alliance,  England.;  M.  G. 
Pratt;  W.  J.  Shelton. 

Key  Personnel  -  B  E.  Yager,  treas.  &  corp.  contr.;  A.  W. 
Wittet,  sec.;  Antoinette  Lapolla,  asst,  treas. 

Number  of  employees  -  Average  of  1,388  in  1988. 

Capital  Stock 
Author. 

Pref.  unlimited 

Common  unlimited 

t  At  Dec.  31,  1988. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  Coats  Viyella 
England,  held  80.9%  int.  at  Aug.  9,  1988 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


Outstand.t 

nil 

2,899,309  shs. 


Pic  of  London, 


Price  Range  -  CTX 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$8.38 

$3.50 

1984 . 

$8.00 

$4.90 

1980 . 

10.00 

5.63 

1985 . 

8.00 

4.25 

1981 . 

7.50 

3.00 

1986 . 

20.00 

7.38 

1982 . 

3.25 

1.50 

1987 . 

24.00 

15.25 

1983 . 

5.50 

2.50 

1988 . 

18.75 

17.00 

Subsidiaries  -  Consoltex  Inc.;  Comptoir  Manufacturler 
de  Textile  Lt6e;  Consolidated  Textiles  International  Inc.; 
Maison  Condelle  Lt6e 


FINANCIAL  STATISTICS 


(As  shown  in  latest  annual  report) 

Fiscal  years  ended  Dec.  31: 


Revenue . 

Net  income,  opers.  .. 

Extraordinary  items 

Net  income . 

Current  assets . 

Fixed  assets,  net . 

Total  assets . 

Current  liabilities . 

Long-term  debt . 

Shareholders'  equity  .. 
Cash  flow,  opers . 


1988 

1987 

166,444 

149,871 

7,653 

7,268 

465 

2,884 

8,118 

10,152 

78,584 

81,963 

20,394 

17,998 

100,684 

101,667 

24,827 

32,045 

3,500 

72,957 

64,839 

17,504 

5,611 

■$ 

Earnings  per  com.  sh.: 

On  net  income,  opers .  2.64  2.51 

On  net  income .  2.80  3.50 


Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$166,444,000 

$7,653,000 

$2.64 

1987 . 

149,871,000 

7,268,000 

2.51 

1986 . 

138,076,000 

5,249,000 

1.81 

1985 . 

128,318,000 

4,449,000 

1.53 

1984 . 

129,902,000 

3,631,000 

1.25 

Auditors  -  Deloitte,  Haskins  &  Sells,  C.A.,  Montreal. 

Current  Financial  Position  -  Net  income  for  the  three 
months  ended  Mar.  31,1 989,  was  $  1 ,904,000  or  66  cents  per 
sh.  on  revenues  of  $40,454,000  compared  to  net  income  of 
$1,907,000  or  66  cents  per  sh.  on  revenues  of  $39,693,000  in 
the  same  period  in  1988. 


C.215 

Consumers  Packaging  Inc. 


Head  Off.  -  401  The  West  Mall  Suite  900,  Etobicoke, 
Ontario  M9C  5J7  Telephone  -  (416)  232-3283  Trans.  Agent 
-  Royal  Trust  Co.,  Toronto  CUSIP  -  21061P  Listed  (Canada)  - 
CGC:  TSE,  ME. 

Company  -  (Can.  1917;  continuance  1978)  Manufactures  a 
wide  variety  of  glass  containers  and  plastic  packaging  prod¬ 
ucts,  including  injection-molded  products,  for  use  in  the  food, 
beverage,  dairy,  pharmaceutical  and  cosmetics  industries. 
Operates  through  2  divs.,  plastics  packaging  div.  and  glass- 
container  div. 

In  April  1989,  the  company  acquired  the  assets  of  Domglas 
Inc.  for  approx.  $255,000,000  in  cash  and  treasury  shs.  from 
CB  Pak  Inc.;  plans  are  to  merge  the  two  firm's  glass  con¬ 
tainer  operations  into  a  new  company  to  be  called 
Consumers  Glass  Company  Ltd. 

Directors  -  W.  D.  Rooney,  chm.;  T.  A.  Tinmouth,  pres.  & 
CEO;  J.  S.  Thomson,  sec.;  L  C.  Webster;  R.  M.  Baranowski; 
M.  F.  Blair,  Toronto;  J.  J  McMackin,  Jacksonville,  Florida;  C. 
F.  G.  Heward;  Jacques  T6trault,  Montreal. 

Key  Personnel  -  K.  A.  Grant,  v-p  fin.;  J.  C.  Bacon,  v-p  plas¬ 
tics  div.;  D.  S.  Kennedy,  v-p;  David  Jack,  asst. -sec. 

Number  of  employees  -  5,500  at  May  1989. 


Capital  Stock 
Author. 

Fief  unlimited 

Ser.A 
Ser.B 
Ser.C 
Ser.  1 

Common  unlimited 

t  At  Dec.  31,  1988. 


Outstand.t 

nil 

nil 

9,500  shs. 
1,600,000  shs. 
12,941,831  shs. 


Ser.C  pref.  -  Redeem  ;  conv.  into  one  com.  sh.  Participate 
equally  with  com.  shs.  with  respect  to  divds. 

Ser.1  pref.  -  Redeem  after  Aug.  15,  1993  at  $25  per  sh.  at 
option  of  the  holder.  Conv.  into  approx.  1.02  com.  shs. 
Common  -  One  vote  per  sh. 


SURVEY  OF  INDUSTRIALS  1989 


185 


Major  Shareholders  -  At  April  30,  1988,  The  Enfield  Corp. 
held  53.4%  inf. 


Price  Range  -  CGC 


Year 

High 

Low 

Year 

High 

Low 

1979.. 

.  $1800  $12.25 

1984 . 

$14.75 

$1 1.00 

1980... 

10.50 

8.13 

1985 . 

19.75 

13.00 

1981 ... 

10.00 

7.19 

1986 . 

25.50 

18.25 

1982.... 

8.50 

6.50 

1987 . 

27.25 

18.00 

1983.... 

14.50 

8.00 

1988 . 

24.00 

16.50 

Splits:  2-for-1  split  in 

1983;  2-for 

-1  split  in 

1979 

Dividends  -  Ser.1  pref.  -  Entitled  to  $1.75  per  sh.  p  a. 
Com.  •  Present  rate  of  90c  per  sh.  p.a.,  pay.  quarterly, 
estab.  with  22!4c  divd.  pd.  on  Nov.  29,  1985.  Divds.  pd.  in 
recent  yrs.  as  follows: 

1984 . $0.65  +  0.10  1985 . $0,825 

1983 . 0.80  1986-88 . 0  90 

1983t . 0.20 

t  Following  2-for-1  split,  Aug.  5,  1983. 

Long-Term  Debt 

O/s  at  Dec.  31:  1988  1987 

- $000 - 

Term  loans .  49,869  60,000 

Notes  payable  to  1989 .  750  5,150 

8%  debs.,  due  2003 .  60,000 


110,619  65,150 

Less:  current  portion .  750  4,400 


109,869  60,750 

Term  loans  -  Unsecured  non-revolving  loans  at  rates  varying 
from  prime  to  prime  plus  '/<%,  maturing  from  1993  to  1994, 
amounted  to  $44,869,000,  of  which  $20,869,000  was  denom¬ 
inated  in  U.S.  currency.  The  remaining  $5,000,000  is  a  revolv¬ 
ing  loan  at  prime  with  revolving  periods  of  two  years  and 
annual  one  year  extensions. 

Subsidiaries 

Portion  Packaging  Inc,  Trevose,  Pa.;  Consumers  Glass 
Co.  International  Ltd.,  Bridgetown,  Barbados;  PLAX  Inc. 
Burlington,  Ont.;  Bromar  Plastics  Ltd.,  Ville  d'Anjou,  Que.; 
North  Ontario  Mould  Company,  Barrie,  Ont. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1988 

1987t 

- $000  - 

Revenue . 

391,623 

404,856 

Net  income,  opers . 

(42,743) 

15,029 

Extraordinary  items . 

(42,743) 

15,029 

Inventories . 

53,437 

51,091 

Current  assets . 

188,533 

101,400 

Fixed  assets,  net . 

132,500 

142,509 

Total  assets . 

336,067 

280,607 

Current  liabilities . 

88,886 

70,510 

Long-term  debt,  net . 

109,869 

60,750 

Shareholders'  equity . 

97,141 

1 13,805 

Cash  flow,  opers .  41,400  40,741 

- $ - 


Earnings  per  com  sh.: 


On  net  income,  opers . 

(3.43) 

1.16 

On  net  income . 

(3.43) 

1.16 

t  Restated. 

Five  Year  Summary 

Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$39 1 ,623,000  ($42,743,000) 

($3.43) 

1987 . 

404,856,000 

16,124,000 

1.25 

1986 . 

379,899,000 

18,083,000 

1.40 

1985 . 

354,550,000 

17,293,000 

1.34 

1984 . 

322,975,000 

21,111,000 

1.64 

Auditors  -  Touche  Ross  &  Co.,  Toronto. 

Current  Financial  Position  -  For  the  6  months  ended  June 
30,  1989  net  income  was  $10,200,000  or  60c  per  sh.  from 
revenues  of  $262,000,000  compared  to  net  income  of 
$220,000  or  2c  per  sh.  from  revenues  of  $194,701,000  for  the 
similar  period  the  previous  year. 


C.216 

The  Consumers’  Gas  Company  Ltd. 

Head  Off.  -  100  Simcoe  St  ,  Toronto,  Ontario  M5H  3G2 
Telephone  -  (416)  591-6611  Trans.  Agent  -  Montreal  Trust 
Co.,  (pref.  groups  1  &  3);  National  Trust  Co.  (pref.  group  2  & 
com.)  CUSIP  -  210530  Listed  (Canada)  -  CGT:  TSE,  ME. 


Company  -  (Province  of  Canada  1848;  cont.  Ont.  1954) 
Engaged  primarily  in  the  distribution  of  natural  gas  to  residen¬ 
tial,  commercial  and  industrial  customers  in  south  central  and 
eastern  Ontario,  western  Quebec,  and  northern  New  York 
State.  Other  activities  include  the  exploration  for  and  produc¬ 
tion  of  oil  and  gas;  underground  gas  storage;  contract  well 
drilling  for  oil  and  gas;  appliance  sales  and  rentals;  long  term 
health  care  through  nursing  and  retirement  homes;  energy 
management;  and  consulting. 

Directors  -  J.  B  Aird,  chm  ;  R.  W.  Martin,  pres.  &  CEO;  G. 
R.  Albino;  M.  A.  Cohen;  G.  C.  A.  Cook;  W.  B.  Harris;  R.  S. 
Hurlbut;  G.  E.  Jackson;  J.  G.  Livingstone;  G.  I.  Newman;  E.  G. 
Odette;  A.  G.  Watson;  Albert  Reichmann,  Toronto;  J.  K.  Grant, 
Peterborough,  Ont.;  R.  S.  K.  Welch,  St.  Catharines,  Ont.;  L.  G. 
Dodd;  R.  J.  Butler. 

Key  Personnel  -  J.  L.  Aiken,  sr.  v-p  &  CFO;  R.  S.  Lougheed, 
sr.  v-p  gas  supply;  A.  R.  MacKenzie,  sr.  v-p  admin.;  C.  F. 
Safrance,  sr.  v-p  &  COO;  J.  I  Cuthill,  v-p  explor.  and  storage, 
N  B.  Loberg,  v-p  mktg.;  G.  N.  Milburn,  v-p  public  affairs;  R.  G. 
Riedl,  v-p  gas  supply;  L.  J.  Simpson,  v-p  human  resources;  K. 
A  Walker,  v-p  regulatory  affairs;  G.  T.  Waugh,  v-p  &  compt.;  J. 
R.  Tysall,  treas.;  R.  J.  Reid,  corp.  sec. 


Preference 
Group  1 
$5  50 
Ser.A 

$5.50 

Ser.B 

$5.00 
Ser.C 
Group  2 
$3,375 
Ser.A 
Group  3 
$2,315 
Ser.A 
Group  4 
Group  5 
Common 
t  At  Sept 


Capital  Stock 

Author. 

87,385  shs 


10,000,000  shs. 


8,000,000  shs. 


Outstandt 


26,272  shs. 
54,290  shs. 
6,823  shs. 


2,000,000  shs. 


2,000,000  shs. 


10,000,000  shs.  nil 

9,919,500  shs.  nil 

75,000,000  shs.  32,387,861  shs. 

.  30,  1988. 

Group  1  Pref.  -  Issable  in  series.  Rank  in  priority  to  all 
other  pref.  and  com.  shs 

514%  Group  1  Pref.,  Ser.A  -  Redeem,  at  $101  plus  accr. 
divds.  In  liquid.,  entitled  to  redemption  price.  Non-vtg.  unless 
6  quarterly  divds.  in  arrears. 

514%  Group  1  Pref.,  Ser.B  -  Redeem,  at  $101  plus  accr. 
divds.  Non-vtg.  unless  6  quarterly  divds.  in  arrears. 

5%  Group  1  Pref.,  Ser.C  -  Redeem,  at  $101  after  Dec.  15, 
1983.  Non-vtg.  unless  6  quarterly  divds.  in  arrears. 

Group  2  Pref.  -  Issuable  in  series.  Ranks  pari  passu  with 
group  3  pref.  Together  with  group  3  pref.,  ranks  subordinate 
to  group  1  pref.  and  prior  to  all  other  classes  of  shs. 

1314%  Retract.  Group  2  Pref.,  Ser.A  -  Non-redeem.  prior 
to  July  1,  1989;  thereafter  at  $26  to  July  1,  1990;  premium 
decreases  0.25  of  1%  p.a.  to  $25  on  July  1,  1993;  in  each 
case  plus  accr.  divds.  Retract,  at  the  holder's  option,  on  July 
1,  1989,  by  deposit  of  shs.  on  or  before  June  1,  1989,  at  par 
plus  accr.  divds.  Non-vtg.  unless  6  quarterly  divds.  in  arrears 
when  entitled  to  one  vote  per  sh.  and,  as  a  class,  to  elect  2 
directors. 

914%  Retract.  Group  3  Pref.,  Ser.A  -  Non-redeem.  prior  to 
July  1 ,  1988;  thereafter  at  $26.00  to  June  30,  1989;  $25.75  to 
June  30,  1990;  $25.50  to  June  30,  1991;  $25.25  to  June  30, 
1992;  and  thereafter  at  $25;  in  each  case  plus  accr.  divds. 
Non-vtg  unless  6  quarterly  divds.  in  arrears  when  entitled  to 
vote  as  a  class  to  elect  2  directors. 

Common  -  Vtg.  stk. 

Major  Shareholders  -  At  Dec.  23.  1988,  G.W.  Utilities 
Limited,  a  subsidiary  of  Olympia  &  York  Developments 
Limited,  held  82.5%  int. 


Price  Range  -  CGT 


Year 

High 

Low 

Year 

High 

Low 

1982 .... 

$18.50 

$1 1.75 

1986  ... 

.  $28.75 

$23.75 

1983... 

20.00 

15.75 

1987... 

2850 

22.13 

1984... 

20.63 

17.88 

1988 .... 

26.50 

22.50 

1985... 

27.88 

19.63 

Dividends  -  Group  1  Pref.,  Ser.A  -  Entitled  to  $5.50  per  sh. 
p.a.  cum.,  pay  quarterly.  Initial  $1 .25  per  sh  pd  Oct.  1 ,  1957; 
$1,375  pd  Jan.  2,  1958,  and  regularly  quarterly  since. 

Group  1  Pref.,  Ser.B  -  Entitled  to  $5.50  per  sh  p  a  cum., 
pay.  quarterly.  Initial  65c  per  sh.  pd.  Apr.  1,  1959;  $1,375  pd. 
July  2,  1959  and  regularly  quarterly  since. 

Group  1  Pref.,  Ser.C  -  Entitled  to  $5  per  sh  p.a.  cum.,  pay 
quarterly.  Privately  held. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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Group  2  Pref.,  Ser.A  -  Entitled  to  $3,375  per  sh.  p.a.  cum., 
pay.  quarterly.  Initial  $1.12115  pd.  Oct.  1,  1982;  84%C  pd. 
Jan.  1,  1983  and  regularly  quarterly  since. 

Group  3  Pref.,  Ser.A  -  Entitled  to  $2.3125  per  sh.  p.a 


cum.,  pay.  quarterly.  Initial  $0.33579  pd.  Oct  1,  1983. 
$0.578125  pd.  Jan.  1,  1984,  and  regularly  quarterly  since. 

Com.  -  Rate  of  $1.88  per  sh.  p.a.,  estab.  with  quarterly 
divd.  of  47c  per  sh.  pd.  April  1,  1989.  Divds.  paid  in  recent  fis¬ 
cal  years  as  follows: 

1983 . $1.40  1986  $1  R4+$1  55 

1984 . 1.43 

1987  . 

. 1.64 

1985 . 1.52 

1988 . 

. 1.64 

Long-Term  Debt 

O/s  at  Sept.  30: 

1988 

- $000  — 

1987 

Bonds: 

8%%,  due  1993 . 

39,755 

42,722 

8%,  due  1993 . .« . 

13,121 

14,819 

8  *4%.  due  1994 . 

13,739 

13,990 

914%.  due  1995 . 

21,895 

22,895 

1 1%%,  due  1994  . 

11,300 

1 1 ,840 

1114%,  due  1996 . 

16,650 

17,245 

10%%,  due  1996 . 

30,602 

31,927 

Debentures: 

8%%.  due  1991 . 

22,823 

24,983 

814%,  due  1992 . 

16,912 

18,341 

9.60%,  due  1997 . 

52,693 

55,552 

10.45%,  due  1999 . 

64,282 

70,392 

17%%,  due  1996 . 

44,690 

48,265 

10%%,  due  2005 . 

50,000 

50,000 

9%%,  due  2006 . 

100,000 

100,000 

18)4%,  due  1991 . 

70,550 

70,550 

13%%.  due  1993 . 

65,000 

65,000 

10.60%,  due  2012 . 

100,000 

100,000 

Mortgages . 

52,266 

45,836 

Other . 

4,321 

3,347 

790,599 

807,704 

Less:  Current  portion . 

11,183 

9,086 

779,416 

798,618 

Subsidiaries 

Arbor  Living  Centers  Inc.  -  Formed  in  1986  to  invest  in 
long-term  care  industry  through  ownership  and  management 
of  nursing  and  retirement  homes.;  St.  Lawrence  Gas 
Company  Inc.  -  Distributes  natural  gas  in  Massena, 
Ogdensburg,  Potsdam  and  surrounding  areas  of  northern  New 
York  State  ;  Gazifere  Inc.  -  Distributes  natural  gas  in  vicinity 
of  Hull,  Que  ;  Niagara  Gas  Transmission  Limited  -  Owns  and 
operates  interprovincial  and  international  natural  gas  trans¬ 
mission  facilities.;  Underwater  Gas  Developers  Limited  - 
Provides  onshore  and  offshore  drilling  services  for  the  com¬ 
pany  and  others  in  southwestern  Ont.  and  northeastern  U.S.; 
Consumers  Marketing  Company  Limited  -  Sells  and  rents 
natural  gas  and  electrical  appliances  ;  Consumers’  Realty 
Limited  -  Owns  and  manages  income-producing  properties.; 
Congas  Engineering  Canada  Ltd.  Provides  utility  consult¬ 
ing  services.;  Consumers'  Management  Services  Inc.  - 
Provides  services  for  customers  in  New  York  State.; 
Tecumseh  Gas  Storage  Limited  (50%  int.)  -  Provides  major 
underground  storage  capacity  for  the  Consumers'  system.; 
Rose  Technology  Group  -  Provides  energy  management  ser¬ 
vices  to  commercial,  institutional  and  residential  customers. 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Sept.  30: 

1988 

1987f 

- $000 

Revenue . 

1,813,746 

1,667,402 

Deprec.  and  depl . 

64,652 

55,558 

Net  income,  opers . 

100,766 

82,757 

Extraordinary  items . 

(5,000) 

Net  income . 

95,766 

82,757 

Current  assets . 

527,169 

453,643 

Fixed  assets,  net . 

1,406,777 

1,307,693 

Total  assets . 

2,029,601 

1,871,484 

Current  liabilities . 

543,1  14 

389,112 

Long-term  debt,  net . 

779,416 

798,618 

Shareholders’  equity . 

667,534 

639,31 1 

Cash  flow,  opers . 

151,520 

142,699 

Earnings  per  com.  sh.: 

$ 

On  net  income  ,  opers . 

2.75 

2.20 

On  net  income . 

2.60 

2.20 

t  Restated. 

For  COATS-lisled  companies,  see  prices  at  back  of  book. 


Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$1,813,746,000  $100,766,000 

$2.75 

1987 . 

1,619,155,000 

82,757,000 

2.20 

1986 . 

1,764,622,000 

92,512,000 

2.51 

1985 . 

1,785,183,000 

95,512,000 

2.68 

1984 . 

1,794,546.000 

87,951,000 

’  2.51 

Auditors  -  Thorne  Ernst  &  Whinney,  C.A.,  Toronto 

Current  Financial  Position  -  For  the  6  mos.  ended  Mar.  31 , 
1989,  net  income  was  $79,964,000  or  $2.30  per  sh,  on  gas 
sales  of  $1,169,082,000.  This  compares  with  a  net  income  of 
$79,562,000  or  $2.28  per  sh.  on  gas  sales  of  $1 , 156,940,000 
for  the  same  period  in  1988. 

C.217 

Con-Tech  Industries,  Inc. 

Head  Off.  -  207  Milam  St.  Suite  B.  Shreveport,  Louisiana 
USA  71101  Telephone  -  (318)  425-5600  Trans.  Agent  - 
Royal  Trust  Co.,  Vancouver,  B.C.  CUSIP  -  20588J  Listed 
(Canada)  -  KT:  VSE. 

Company  -  (Del.  1987)  Makes  valves  and  assembles 
vapour  recovery  systems  for  the  oil  and  gas  industry. 

In  September  1988,  the  company,  and  two  of  its  directors, 
agreed  to  purchase  all  o/s  shs.  of  Mission  Tubular  Sales  of 
Louisiana  Inc.  Mission  then  held  the  exclusive  right  to  dis¬ 
tribute  the  Mizer  Nozzle  worldwide  During  fiscal  1988,  sold 
and  delivered  146  Mizer  Nozzles  to  Amoco  Production 
Company  in  the  Gulf  of  Mexico,  entered  into  a  5  year  vapour 
processing  agreement  with  Bryan  Woodbine  Operating 
Company  Inc.  and  an  agreement  with  Mitsui  &  Co.  (USA) 
Inc.  to  lease  the  equipment  required  and  to  provide  Mitsui 
with  an  option  to  enter  into  a  jt.  venture  with  the  company. 
Also  entered  into  a  distributorship  agreement  with  A.  A.  Turki 
Corp.  for  Turki  to  distribute  the  company’s  patented  Mizer 
valves  in  Saudi  Arabia  and  the  Arabian  Gulf  area. 

The  company’s  shs.  were  suspended  from  trading  on  the 
VSE  on  June  19,  1989. 

Directors  -  P.  N  Burns,  pres.  &  CFO;  B.  E.  Pettitt  Jr.;  D.  G. 
Williams,  sec.  &  CEO,  La.;  A.  S.  Probyn,  Toronto. 


Capital  Stock 

Author.  Outstand.t  Par 
Common  20,000,000  shs.  7,043,421  shs. US$0.01 

t  At  May  31,  1989. 

Common  -  One  vote  per  sh. 

Price  Range  -  KT 

Year  High  Low 

1988 $1.27  $0.76 


Subsidiaries  -  Mizer  Controls,  Inc.;  Liqui-Tech  Industries 
Inc. 

Auditors  •  Peat  Marwick  Main  &  Co.,  C.P. A.,  Shreveport, 

C.218 

Continental  Bank  of  Canada 

Head  Off.  -  Continental  Place,  130  Adelaide  St.  W., 
Toronto,  Ontario  M5H  2R2  Telephone  -  (416)  868-8000 
CUSIP  -  21 1 109  Listed  (Canada)  -  CTL:  TSE,  ME 

Company  -  (Can.  1981  amalg.)  Holds  Schedule  I  banking 
licence. 

On  Oct.  31,  1986,  shldrs.  of  the  bank  approved  an  asset 
purchase  agree,  between  the  bank  and  Lloyds  Bank  Canada 
(which  see).  Under  the  terms  of  the  agree.,  Lloyds  Bank 
acquired  approx.  90%  of  Continental's  assets  and  substan¬ 
tially  all  of  Continental’s  liabs.  (including  all  public  debt)  for 
approx.  $200,000,000  in  cash.  Subsequent  to  the  sale, 
Continental  began  the  process  of  winding  up  its  business  and 
proceeding  with  its  plan  to  distribute  the  proceeds  to  shldrs. 
On  Oct.  22,  1986,  the  bank  announced  the  sale  of  its  wholly 
owned  subsid  ,  Continental  Bank  Leasing  Corporation, 
comprising  the  bulk  of  its  leasing  business,  to  Central 
Capital  Corporation.  In  return  the  bank  received  secured 
notes  and  convert,  debs,  which  it  subsequently  sold  for 
$1 12,000,000,  although  retaining  transferable  options  to  pur¬ 
chase  up  to  891,000  Cl. A  shs.  of  Central  Capital  Corp.  for 
$19. 625c  per  sh.  up  to  Dec.  30,  1990.  By  early  1987,  the 
entire  portfolio  of  Latin  American  loans  was  sold  for  approx. 
$165,000,000  as  well  as  all  other  significant  assets.  Leases 
were  retained  having  a  book  value  of  $24,000,000  as  was 
also  a  loan  to  Dome  Petroleum  Ltd.  in  the  principal  amount 
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of  US$13,300,000.  The  bank  also  had  unutilized  net  tax 
deductions  of  approx.  $30,000,000. 

On  April  8,  1987,  the  bank  announced  that  it  had  received 
shldr.  approval  for  a  capital  reorganization  which  would  per¬ 
mit  an  initial  distribution  to  com.  shldrs.  On  May  1,  1987,  the 
board  of  directors  auth  the  full  payout  of  all  the  o/s  4  'h°h 
pref.  shs.,  5  %%  cum.  redeem,  pref.  shs.  and  the  floating  rate 
Cl. A  pref.  shs.,  ser.  I.  Payment  was  made  on  May  25,  1987  to 
holders  of  record  on  May  15,  1987. 

Directors  -  J.  C  Baillie;  J.  L.  Cockwell;  Harold  Corrigan;  W. 
A  Dimma;  J.  P.  Foster;  S.  F.  Melloy;  E.  G  Odette;  J.  A.  Rhind, 
Toronto;  G,  F  Francolini,  London,  Ont.;  C.  A.  Moisan, 
Montreal. 

Capital  Stock 

Author.  Outstand.f 

Pref.  Cl. A  3,399,658  shs,  3,399,658  shs. 

Common  25,000,000  shs.  13,598,629  shs. 

t  At  Oct.  31,  1988. 

Pref.  Cl. A  -  Redeem,  at  $12.75  plus  accr.  divds.  Retract. 
Sept.  30,  1988;  Dec.  31,  1988;  March  31,  1989;  and  June  30, 
1989  at  $12.75  per.  sh. 

Common  -  One  vote  per  sh. 


Price  Range  -  CTL 


Year 

High 

Low 

Year 

High 

Low 

1979... 

.  $19.50 

$9.50 

1984 . 

.  $13.75 

$9.50 

1980... 

12.50 

9  25 

1985 . 

12.50 

8.75 

1981.... 

13.25 

6.50 

1986... 

17.38 

8.25 

1982... 

11.00 

6.25 

1987... 

17.88 

2.90 

1983.... 

14.38 

9.75 

1988.... 

3.70 

2.00 

Capital  Stock  Changes  -  A  stock  divd.  was  paid  to  com. 
shldrs.  of  record  on  May  15,  1987  in  the  form  of  one  cum. 
redeem,  retractable  floating  rate  Cl. A  pref.  sh.  per  com.  sh. 

Dividends  -  Cl. A  pref.  -  Entitled  to  72%  of  prime  p.a.  paid 
quarterly. 

Com.  •  Pd  60c  per  sh.  p.a.  on  a  quarterly  basis  from  Oct. 
31,  1983  to  Oct.  31.  1986.  A  stock  divd.  was  pd.  to  com. 
shldrs.  of  record  on  May  15,  1987  in  the  form  of  one  cum. 
redeem.  retractable  floating  rate  Cl. A  pref.  sh.,  ser.  II  per 
com.  sh.  Com.  divds.  declared  for  recent  fiscal  years  as 
follows: 


1979 . $1  075 

1980-82 . 0.40 

19R8  0  55 

1984-86 . 

1987  . 

1988  . 

. $0.60 

. stockf 

. n.a. 

t  1  Cl. A  sh.  for  each  com.  sh.  held. 

FINANCIAL  STATISTICS 

Fiscal  years  ended  Oct.  31: 

1988 

1987 

- $000- 

Interest  income . 

20,278 

33,541 

Other  income . 

166 

123,147 

Net  income,  opers . 

5,604 

44,688 

Extraordinary  items . 

5,604 

44,688 

Total  assets . 

107,022 

231,763 

Shareholders'  equity . 

88,880 

225,868 

Auditors  -  Peat  Marwick,  C.A.,  Toronto. 

C.219 

Continental  CareTech  Corporation 

Head  Off.  -  300  811  West  Seventh  St.,  Los  Angeles, 
California  USA  90017  Telephone  -  (213)  629-5454  Trans. 
Agent  -  National  Trust  Co.,  Vancouver  CUSIP  -  21121D 
Listed  (Canada)  -  CC:  VSE. 

Company  -  (Ont  1965)  Engaged  in  the  health  care  and 
environmental  services  industries. 

In  December  1988,  announced  an  agreement  between 
subsid  .  Teleclaim  Inc.,  and  MEDI-Tate  Software  and 
Support  of  Calif.,  whereby  MEDI-Tate  has  obtained  the 
license  to  market  Teleclaim's  software  products  in  Calif. 

C.  P.  Eddy,  pres. 


Capital  Stock 

Author.  Outstand.t 

Common  unlimited  2,570,607  shs 

t  At  May  31,  1989. 

Common  -  One  vote  per  share. 

Price  Range  -  CC 

Year  High  Low  Year  High  Low 

1984  .  $3.60  $1.80  1987 .  $3.20  $1.25 

1985  .  4.70  3.00  1988 .  1.35  0.70 

1986  .  3.90  1.25 


C.220 

Continental  Datanet  Inc. 


Head  Off.  -  302  540  Burrard  St. ,  Vancouver,  British 
Columbia  V6C  2K1  Telephone  -  (604)  688-0601  Trans. 
Agent  -  Royal  Trust  Co.,  Vancouver.  CUSIP  -  21 134E  Listed 
(Canada)  -  CDJ:  VSE. 

Company  -  (B.C.  1982)  Engaged  in  electronic  processing 
of  medical  insurance  claims  on  behalf  of  providers  of  health 
care  services. 

Frank  Sirianni,  pres. 


Capital  Stock 

Author.  Outstand.t 

Common  20,000,000  shs. 

9,521,808  shs. 

t  At  June  30,  1989;  656,500  shs.  escrowed. 

Common  -  One  vote  per  sh 


Price  Range  -  CDJ 


Year  High  Low 

1984  .  $2.00  $0.30 

1985  .  1.00  0.30 

1986  .  2.25  0.44 


Splits:  1-for-2  split  in  1986 


Year  High  Low 

1987  .  $2.90  $0.30 

1988  .  0.50  0.01 


C.221 

Continental  Pharma  Cryosan  Inc. 

Head  Off.  -  1625  Sherbrooke  St.  W.,  Montreal,  Quebec 
H3H  1E2  Telephone  -  (514)  935-4004  Trans.  Agent  - 
National  Trust  Co.,  Montreal,  Toronto.  CUSIP-  21 185M  Listed 
(Canada)  -  CPM:  TSE,  ME 

Company  -  (Can.  1972;  cont.  1977)  Engaged  in  the  world¬ 
wide  marketing  of  biological  products  derived  from  human 
blood  plasma,  heparinase  research  and  devel.  in  the 
company's  IBEX  div.  and  providing  subsids.  with  corporate 
support  services.  Through  its  subsids.,  is  involved  in  sup¬ 
plying  vaccines  internationally,  providing  at-home  care  for 
institutionally  discharged  patients  in  the  northeast  U  S.  and 
the  supply  of  plasma  and  specialized  testing  services. 

In  1988,  the  company  wrote  off  its  invest,  in  Landerlan  S.A. 
of  Spain,  for  $14,481,457  and  negotiations  for  its  sale  were  in 
progress.  The  invest,  in  Bloodline  Inc.  was  wrote  off  for 
$1,517,232  and  disposed  of  in  February  1988. 

During  fiscal  1988,  purchased  the  assets  of 
Massachusetts  Rehabilitation  Services  Inc.  for  about 
$1,443,800. 

Directors  -  T.  O.  Hecht,  chm.,  pres.  &  CEO;  Thomas 
Halasz,  exec,  v-p,  &  COO;  Donna  K.  Mayo,  group  v-p  &  sec,, 
Dorval,  Que.;  W  J.  Bennett;  R.  S.  Vineberg,  Montreal; 
Madeleine  Feher;  Andre  de  Staercke,  Brussels,  Belgium. 

Key  Personnel  -  K.  D.  Shulman,  v-p  fin.  &  CFO;  Harvey 
Bienenstock,  contr  &  asst.  sec. 

Number  of  employees  -  150  at  June  1989 

Capital  Stock 

Author.  Outstand.f 

Class  A  unlimited  4,900,208  shs. 

Class  B  unlimited  5,598,814  shs. 

t  At  Feb.  28,  1989;  618,541  cl. A  shs.  and  559,881  cl.B  shs. 
reserved. 

Class  A  -  One  vote  per  sh.  Subord.  Convert,  to  cl  B  shs.  on 
a  sh.-for-sh.  basis  at  option  of  shldr. 

Class  B  -  10  votes  per  sh.  Convert,  to  cl.  A  shs  on  a 
sh  -for-sh.  basis. 

Options  -  Entitled  to  purchase  each  cl. A  sh.  at  an  issue 
price  of  $2.05  to  $2. 10  per  sh  and  each  cl.B  sh  at  an  issue 
price  of  $1.90  to  $2.10  per  sh.  Options  may  be  exercised  to 
the  extent  of  20%  of  the  optioned  shs.  during  each  year  of  the 
five  year  option  period  to  1993.  O/s  options  amounted  to 
490,020  cl  A  and  559,881  cl.  B  shs. 

Major  Shareholders  -  T.  O.  Hecht  held  37%  of  o/s  shs  at 
June  1989. 


Price  Range  -  CPM. A 


Year 

High 

Low 

Year 

High 

Low 

1985 . 

$4.95 

$4  60 

1987 . 

$8.25 

$2.55 

1986 . 

7  88 

4  20 

1988 . 

3.05 

0.50 

Capital  Stock  Changes  -  During  the  year,  125,000  cl.B 
shs.  were  converted  to  cl. A  shs 


Dividends  -  Cl.  A  -  Entitled  to  a  divd.  rate  of  at  least  120% 
of  divds.  pd.  on  cl.  B  shs. 

Cl.  B  -  Entitled  to  divds.  after  payment  of  at  least  120% 
thereof  on  each  cl.  A  sh  o/s. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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Long-Term  Debt 


O/s  at  July  31: 

1988 

1987 

- $000  — 

Bank  loans . 

12,112 

Term  notes . 

2,345 

Non-int.  bearing  note . 

33 

Variable  int.  term  note . 

213 

278 

Obligs.  under  cap.  leases . 

20 

155 

NABI  loans . 

6,056 

Less:  Current  portion 


18,401  2,811 

172  847 


18,229  1,963 

Bank  Loans  •  US$10,000,000  unsecured  evergreen  facility 
due  Nov.  30,  1990  with  option  of  extending  maturity  date.  Int. 
based  on  LIBOR  and  other  base  lending  rates. 

Variable  Int.  Term  Note  •  Issued  US$176,400  bearing  int. 
ranging  from  U.S.  prime  plus  1%  to  21%. 

NABI  Loans  -  Issued  US$5,000,000  bearing  int.  at  '/2% 
above  NABI’s  borrowing  rate  without  fixed  terms  of 
repayment. 


Subsidiaries 

Conpharma  Vaccines  Limited,  Toronto;  Conpharma 
Home  Healthcare,  Inc.,  Buffalo,  N.Y.;  IBEX,  Montreal; 
Critical  Care  Associates,  Inc.,  New  York  State;  Critical 
Care  Pharmacy,  Inc.,  Rochester,  N.Y.;  Connors  Pharmacy, 
Inc.,  Hornel,  N  Y.;  Ecker  Drug  Store,  Inc.,  Corning,  N.Y.; 
Community  Home  Health,  Inc.,  New  York  State;  TPN 
Springfield,  Inc..  Springfield.  Mass  ;  TPN  Pharmacy,  Inc., 
Mass  &  N  H  ;  DeVito’s  Home  Health  Services,  Inc.,  New 
York  State;  TPN  of  New  England,  Inc.,  Mass.  &  Me.; 
Southeast  Healthcare  Services,  Inc.,  North  Dartmouth, 
Mass  ;  North  American  Biologicals,  Inc.,  Miami;  Landerlan 
S.A.  (75%  int  ),  Spain;  Strato  Medical  Corp.  (20.8%  int  ), 
Beverly,  Mass. 


FINANCIAL  STATISTICS 


Fisal  years  ended  July  31:  1988 

- $000 

Revenue .  64,007 

Special  charge .  (14,481) 

Net  income,  opers .  (14,331) 

Extraordinary  items .  (1,517) 

Net  income .  (15,848) 

Current  assets .  31,122 

Investments .  14,768 

Total  assets .  61,622 

Current  liabilities .  24,990 

Long-term  debt,  net .  18,229 

Shareholders’ equity .  18,403 

Cash  flow,  opers .  (11,160) 

- $- 

Earnings  per  cl.  A  sh.: 

On  net  income,  opers .  ( 1 .50) 

On  net  income .  (1.66) 


1987 


61,299 

1,367 

1,367 

33,224 

14,922 

61,790 

25,058 

1,963 

34,770 

6,593 


0.15 

0.15 


Earnings  per  cl.  B  sh.: 

On  net  income,  opers .  (1.25)  0.12 

On  net  income .  (1.38)  0.12 

Auditors  -  Coopers  &  Lybrand,  C.A.,  Montreal 
Current  Financial  Position  -  For  the  6  mos.  ended  Jan.  31, 
1989,  the  company  reported  net  income  of  $462,000  on  rev¬ 
enues  of  $33,984,000  compared  with  net  income  of  $36,000 
on  revenues  of  $28,407,000  for  the  corresponding  period  the 


previous  year. 


C.222 

Continental  Tyre  Ltd 

Head  Off.  -  P  O.  Box  12139,  1780  -  555  West  Hastings  St., 
Vancouver,  British  Columbia  V6B  4N6  Telephone  -  (604) 
683-0726  Fax  -  (604)  688-3106  Trans.  Agent  -  Central 
Guaranty  Trust  Co..  Vancouver.  CUSIP  -  211904  Listed 
(Canada)  -  CYH:  VSE 

Company  -  (B.C.  1986)  Exports  blemished  tires  manufac¬ 
tured  in  the  U.S.  to  developing  countries  in  South  and  Latin 
America,  the  Caribbean,  and  Africa,  where  they  are  accepta¬ 
ble  for  the  prevailing  road  conditions. 

Distributes  new  tires  in  the  U.S.  through  six  sales  and  dis¬ 
tribution  centres  opened  during  the  year.  Centres  are  located 
in  Houston,  Del  Rio,  Laredo,  and  Brownsville,  Texas;  Phoenix, 
Ariz.;  and  Calexio,  Calif. 

In  November  1988,  announced  the  completion  of  the 
merger  of  its  U.S.  subsid.,  Export  Tyre  Ltd.  with  a  subsid.  of 
Stockbridge  Capital  Ltd.  Continental  acquired  55%  of  the 

For  COATS-Hsted  companies,  see  prices  at  back  of  book. 


o/s  shs.  of  Stockbridge  and  may  acquire  up  to  an  additional 


15%  of  the  com.  shs. 

H.  D.  Friend,  pres. 

Capital  Stock 

Author.  Outstand.t 

Common  20,000,000  shs.  3,336, 100  shs. 

t  At  May  31,  1989. 

Common  -  One  vote  per  sh. 

Price  Range  -  CYH 

Year  High  Low  Year  High  Low 

1987 .  $3.05  $1.10  1988 .  $1.75  $1.20 

Subsidiaries  -  Export  Tyre  Ltd. 


Auditors  -  Touche  Ross  &  Co.,  C.A.,  Vancouver 

Current  Financial  Position  -  Net  loss  for  the  six  months 
ended  May  31.  1989,  was  US$130,000  or  four  cents  per  sh. 
on  revenues  of  US$8,624,000  compared  to  net  income  of 
US$85,000  in  the  same  period  of  the  previous  year. 

C.223 

Contour  Blind  &  Shade  (Canada)  Ltd. 

Head  Off.  -  120  10651  Shellbridge  Way,  Richmond.  British 
Columbia  V6X  2X1  Telephone  -  (604)  273-5445  Fax  -  (604) 
273-3610  Trans.  Agent  -  Montreal  Trust  Co.,  Vancouver 
CUSIP  -  2 122 IF  Listed  (Canada)  -  CBH:  TSE. 

Company  -  (B.C.  1983)  Sells  custom  window  coverings 
including  mini-venetian  blinds,  vertical  blinds  and  draperies. 
Operates  33  company-owned  retail  outlets  and  14  franchised 
outlets  in  Canada. 

At  Feb.  28,  1989,  the  company  had  ceased  all  opers.  in  the 
Seattle  marketplace  having  concluded  that  its  U.S.  market 
test  was  a  failure. 

Directors  -  J.  C.  Simmons,  pres.  &  chm.,  White  Rock,  B.C.; 
D.  V.  Olsen,  Vancouver,;  C.  G.  Speakman,  Richmond,  B.C. 

Key  Personnel  -  W.  T.  D.  Mascott,  v-p  &  sec. 

Capital  Stock 

Author.  Outstand.t 

Common  50,000,000  shs.  8,054,595  shs 

t  At  May  31,  1989. 

Common  -  One  vote  per  sh. 

Options  -  Employee  options  for  up  to  225,000  com.  shs 
are  exercisable  at  $1.00  per  sh.  expiring  May  2,  1993. 


Price  Range  -  CBH 

Year  High  Low  Year  High  Low 

1985  .  $2.75  $1.50  1987 .  $3.40  $1.65 

1986  2.54  1.28  1988 .  1.85  0.40 


Subsidiaries 

Contour  Finance  Inc.,  inactive;  Contour  Window 
Fashions  Inc.,;  Contour  Blind  &  Shade  (Canada)  Ltd.,; 
Contour  Blind  A  Shade  (Coquitlam)  Ltd.,;  Contour  Blind  & 
Shade  (Vancouver)  Ltd.,;  Distinctive  Creations  Inc. 

Auditors  -  Price  Waterhouse,  C.A.,  Vancouver. 

Current  Financial  Position  -  For  the  9  mos.  ended  Feb.  28, 
1989,  the  company  reported  net  loss  from  operations  of 
$485,730  on  revenue  of  $14,886,623  as  compared  with  net 
loss  from  operations  of  $1,847,530  on  revenue  of 
$12,584,564  for  the  similar  period  the  previous  year.  Working 
capital  at  Feb  28,  1989  was  $1,346,222,  and  shldrs.’  equity 
was  $842,266. 


C.224 

Contrans  Corp. 

Head  Off.  -  65  Guise  Street,  Hamilton,  Ontario  L8L  8B4 
Telephone  -  (416)  528-1985  Trans.  Agent  -  Montreal  Trust 
Co.,  Toronto,  Halifax,  Winnipeg,  Regina,  Calgary  &  Vancouver 
CUSIP  -  21233P  Listed  (Canada)  -  CSS:  TSE. 

Company  -  (Ont.  1982)  Through  subsids.,  engaged  in 
trucking  and  freight  operations  primarily  in  Ont.  and  Que.;  and 
the  movement  of  household  goods  and  specialized  products 
in  the  U.S.  Operations  include  745  tractors  and  1,736  trailers 
servicing  over  2,700  active  customers,  primarily  in  southern 
Ont. 

During  1988,  acquired  the  dry  bulk  division  of  Floyd 
Dunford  Limited  through  issuance  of  790,000  cl. A  subord 
shs  and  a  $1,680,000  promissory  note  due  Aug.  30,  1989 

In  fiscal  1988,  disposed  of  its  waste  management  division, 
Clarkay  Environmental  Services  Ltd. 

Directors  -  L.  J.  Needier,  chm.;  S.  G.  Dunford,  pres  &  CEO; 
R.  B.  Burgess,  v-p;  D.  N.  Burnett,  v-p;  W.  M  Kelly;  R.  C. 
Logan;  Crawford  Reid. 
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Key  Personnel  -  G.  W.  Rumble,  exec,  v-p;  R.  C.  Logan,  sr. 
v-p  &  gen.  counsel;  D.  L.  Hildebrant,  v-p;  Jamie  Miller,  v-p  fin.; 
T.  R.  Williston,  sec. 

Number  of  employees  -  900  at  July  31.  1988. 


Convert.  Pref. 
Ser.A 

Cl. A  Subord. 
Vtg. 


Capital  Stock 

Author. 

unlimited 

unlimited 


Outstandt 

600,000  shs. 
10,060,347  shs. 


Cl  B  unlimited  1,835,000  shs. 

t  At  May  31,  1989. 

Convert.  Pref.,  Ser.A  -  Non-vtg.  unless  eight  quarterly 
divds.  in  arrears.  Convert,  into  cl. A  subord.  vtg.  shs.  until  Feb. 
15,  1990  at  $1 1.50  per  sh.  and  thereafter  until  Aug.  15,  1993 
at  $12.75  per  sh  Not  redeem,  prior  to  Feb.  16,  1990;  there¬ 
after  redeem,  to  Aug  15,  1991  at  $25  per  sh.,  together  with 
accr.  and  unpaid  divds.,  if  the  weighted  aver,  price  at  which 
the  cl. A  subord.  vtg.  shs  have  traded  on  the  TSE  during  the 
20  consecutive  trading  days  ending  on  the  fifth  trading  day 
prior  to  the  date  on  which  notice  of  redemp.  is  given  equals  or 
exceeds  125%  of  the  conversion  price  in  effect  on  the  date 
fixed  for  redemp.  On  or  after  Aug.  16,  1991,  the  shs.  will  be 
redeem,  at  $25  per  sh.  together  with  accr.  and  unpaid  divds. 

Cl. A  Subord.  Vtg.  -  Entitled  to  one  vote  per  sh.  Convert 
into  cl.B  stk.  on  sh.-for-sh.  basis  in  the  event  of  a  purchase 
offer  for  cl.B  shs.  Rank  equally  with  cl.B  in  event  of  liquid,  or 
dissolution. 

Cl.B  -  Entitled  to  10  voles  per  sh.  Convert,  anytime  into  cl. A 
stk.  on  sh.-for-sh.  basis  at  holder's  option. 

Major  Shareholders  -  At  July  31,  1988,  Fairway  Heights 
Investments  Ltd.  (50%  owned  by  L.  J.  Needier)  held  27.6%  of 
cl.B  shs. 


Price  Range  -  CSS.A 


Year 

High 

'  Low 

Year 

High 

Low 

1985.... 

.  $10.25 

$5.75 

1987... 

.  $10.38 

$6.75 

1986... 

10.50 

6.38 

1988... 

9.50 

2.40 

Capital  Stock  Changes  -  On  Nov.  29,  1988,  completed  rts. 
offering  whereby  each  cl.  A  and  cl.B  shareholder  received  two 
rts.  to  subscribe  for  on?  cl. A  sh.  at  $2.50  per  sh.  The  issue 
was  fully  subscribed  and  realized  net  proceeds  of 
$  1 9,325,000  of  which  $  1 3,500,000  was  used  to  reduce  bank 
indebtedness  and  increase  working  capital. 

Dividends  -  Convert.  Pref.  Ser.A  -  Entitled  to  cum.  divds. 
of  $1,875  per  sh.  p.a.  Pd.  regularly  quarterly  since  special 
divd.  of  51.5c  pd.  Nov.  15,  1986. 

Cl. A  Subord.  Vtg.  -  Present  rate  of  12c  per  sh.  p  a.  estab. 
with  quarterly  divd.  of  3c  per  sh.  pd.  Jan.  16,  1989.  Previously 
pd.  40c  per  sh.  p.a  estab.  with  divd.  of  10c  per  sh.  pd.  Oct. 
1,  1985. 


Long-Term  Debt 

At  Aug.  31,  1988,  totaled  $50,544,000  with  $25,005,000 
due  in  one  year,  and  was  comprised  of  $27,920,000  in  term 
bank  loans  at  ints.  averaging  10%  and  $22,624,000  in  finance 
contracts  payable  with  int.  rates  varying  from  8.5%  to  12% 
due  at  various  dates  to  1993 

Subsidiaries 

Laidlaw  Carriers  Inc.;  Peter’s  Cartage  Service  (Windsor) 
Ltd.;  Mercury  Transportation,  Inc.,  Lyon  Van  Lines,  Inc.; 
Global  Van  Lines 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Aug.  31: 

1988 

1987 

- $000  - 

Revenue . 

174,375 

172,678 

Net  income,  opers . 

1,886 

3,430 

Extraordinary  items . 

(18,360) 

345 

Net  income . 

(16,474) 

3,775 

Current  assets . 

42,962 

46,459 

Fixed  assets,  net . 

45,503 

39,178 

Total  assets . 

116,862 

131,617 

Current  liabilities . 

60,184 

43,362 

Long-term  debt,  net . 

25,539 

40,388 

Shareholders'  equity . 

24,207 

41,637 

Cash  flow,  opers . 

1,883 

- $  — 

4,834 

Earnings  per  com.  sh.. 

0.72 

On  net  income,  opers . 

0.23 

On  net  income . 

(5.22) 

0.83 

Note  -  Extraordinary  items  in  fiscal  1988  included 
$15,600,000  write-down  of  goodwill  relating  to  the  van  oper¬ 
ations  and  a  $2,937,000  write-off  of  operating  authorities. 


Five  Year  Summary 

Fiscal  Net  Inc.  Earns,  per 

Year  Revenue  Oper.  Com.  sh. 

1988 .  $174,375,000  $1,886,000  $0.23 

1987 .  172,678,000  3,430,000  0.72 

1986 .  105,893,000  2,875,000  0.91 

1985 .  42,145,000  1,763,000  0.83 


Auditors  -  Coopers  &  Lybrand,  C.A.,  Hamilton,  Ont. 

Current  Financial  Position  -  For  the  nine  months  ended 
May  31,  1989,  net  income  was  $1,695,000  on  revenue  of 
$123,978,000  compared  with  net  income  of  $1,192,000  on 
revenue  of  $121,896,000  for  the  same  period  one  year 
earlier. 


C.225 

Control  Data  Corporation 

Head  Off.  -  8100  34th  Ave.  S.,  P.O.  Box  O,  Minneapolis, 
Minnisota  USA  55440  Telephone  -  (612)  853-8100  Trans. 
Agent  -  Morgan  Shareholder  Services  Trust  Co.,  New  York 
CUSIP  -  212363 

Company  -  (Del  1968;  Minn.  1957)  Provides  computer 
products  and  services  to  customers  in  a  wide  range  of  mar¬ 
kets.  High  performance  computing  products  include  CYBER 
910  workstations  and  CYBER  900  family  of  mainframes. 
Services  include  data  processing,  systems  integration  ser¬ 
vices,  maintenance  services,  and  hardware  and  software 
maintenance  services.  The  Government  Systems  division 
supplies  computer  systems,  peripherals,  software  and 
related  services  to  the  U  S.  government.  The  technical  com¬ 
puting  market  is  provided  with  workstations,  mainframes, 
supercomputers  and  software  tools  to  integrate  and  manage 
information  in  multi-vendor  environments. 

In  1988  the  company  introduced  the  CYBER  960,  CYBER 
990,  and  the  CYBER  930  series  of  mid  and  high  range 
computers. 

In  April  1988,  the  company  acquired  20%  interest  in  Silicon 
Graphics  Inc.  for  $68,900,000  cash.  Silicon  Graphics  is  a 
supplier  of  computer  workstations. 

Directors  -  R.  M.  Price,  chm.  &  CEO;  Lawrence  Perlman, 
pres.  &  COO;  J.  K.  Buckner,  v-chm.  &  CFO;  N.  R.  Berg, 
v-chm.;  Lois  Rice,  sr.  v-p  govt,  affairs;  W.  C.  Norris;  Judson 
Bemis;  R.  G.  Lareau;  R.  P.  Hofstad;  Ruth  Davis;  S.  M.  Hyman; 
A.  D.  Etchelecu;  R.  B  Vieser. 

Key  Personnel  -  J.  E  Ousley,  v-p  worldwide  sales  &  mktg., 
J.  J.  Curran,  v-p  Europe;  K.  L.  Mellem,  v-p  North  &  South 
America;  E.  J.  Otis,  sr.  v-p  Asia;  William  Fitzgerald,  v-p  tech¬ 
nical  services. 

Capital  Stock 

Author.  Outstandt  Par 
4'^%  Pref.  371,135  shs.  108,591  shs.  US$100 

Pref.  750,000  shs.  nilUS$100 

Common  100,000,000  shs.  42,273,735  shs.  US$50 

t  At  Dec.  31,  1988 

Common  -  One  vote  per  sh 

Dividends  -  Pref.  -  Rate  of  US$4.50  per  sh  p  a  pd  regu¬ 
larly  quarterly. 

Common  -  No  divds.  pd.  in  1988  Previous  rate  was 
US$0  54per  sh.  p.a  pd  quarterly,  estab.  with  divd  of 
US$0.18  per  sh.  pd  Apr.  1,  1985,  and  Oct.  1,  1985.  Divds. 
pd.  in  recent  years  as  follows: 

1983  . US$0.60  1985 . US$0,705 

1984  . 0.645  1986  88 . nil 

Long-Term  Debt 

O/s  at  Dec.  31:  1988  1987 

—  US$000 - 

32.900  32,200 

10,000 

153,700  153,500 

172,500  172,500 

7,500 

16.900  22,600 

13,500  25,700 

20,400  26,600 


419,900  440,600 

40,500  56,200 


379,400  384,400 

Sr.  Notes  -  At  12%%,  maturing  June  15,  1991,  are  unse¬ 
cured  and  can  not  be  called  tor  redemp.  prior  to  maturity. 

Convert.  Subord.  Debs.  -  At  8'/2%,  maturing  2011,  are  con¬ 
vert.  into  com.  shs  at  $27.75  per  sh. 


Notes  payable . 

Domestic  revolving  credit.. 
12%%  Sr.  Notes  due  1991 

8'/2%  Conv.  Debentures . 

Other  public  debt . 

Capital  leases . 

Debt  of  subsidiaries . 

Other . 


Less:  Current  portion 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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International  Subsid.  Debt  -  At  an  aver,  rate  of  26.5%, 
maturing  from  1988  to  1993. 

Subsidiaries 

Magnetic  Peripherals,  Inc.  (90%  int);  Control  Data 
Business  Advisors,  Inc.;  Systems  &  Services  Co.; 
Peripheral  Products  Co.;  Computer  Services  Co.; 
Computer  Peripherals,  Inc.  (60%  int  );  Control  Data 
Canada,  Ltd.;  ETA  Systems;  Broadcast  Advertiser 
Reports,  Inc.;  Radio/T.V.  Reports,  Inc.;  VTC,  Inc.;  SAMI/ 
Burke  Inc.;  Silicon  Graphics  Inc.  (20%  int.).;  Affiliate; 
Centronics  Data  Computer  Corp.  (35%  int  ). 


FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31. 

1988 

1987 

-  $US000 - 

Revenue . 

3,628,300 

3,366,500 

Net  income,  opers . 

1,700 

25,000 

Extraordinary  items . 

(5,700) 

Net  Income . 

1,700 

19,300 

Inventories . 

730,900 

598,700 

Current  assets . 

1,675,000 

1,740,000 

Fixed  assets,  net . 

450,900 

457,900 

Investments . 

119,300 

57,400 

Total  assets . 

2,533,500 

2,638,600 

Current  liabilities . 

918,900 

1,068,800 

Long-term  debt,  net . 

379,400 

384,400 

Shareholders'  equity . 

1,054,200 

1,047,500 

Cash  flow,  opers . 

(95,600) 

56,000 

- us$  - 

Earnings  per  com.  sh.: 

On  net  income,  opers . 

0.03 

0.59 

On  net  income . 

0.03 

0.45 

Auditors  •  Peat  Marwick  Main  &  Co.,  C.A.,  Minneapolis. 

C.226 

Control  Networks  Corporation 


Wholly-owned  subsidiary  Allenbee  Financial  Corporation 

is  engaged  in  the  business  of  short-term  commercial 
financing. 

Directors  -  W.  B.  Sharp,  pres.;  L.  R.  Duncan;  Neal 
MacGregor;  G.  B.  Hafner;  A.  G.  Ritchie. 

Capital  Stock 

Author.  Outstand.f 

Common  12,000,000  shs.  8, 133,956  shs. 

t  At  Jan.  19,  1989. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  Jan.  19,  1989,  Cede  4  Co.  held 

1,847,081  com.  shs. 

Price  Range  -  CVY 


Year  High  Low  Year  High  Low 

1983  .  $1.60  $0.42  1986 .  $9.25  $1.30 

1984  .  0.59  0.30  1987 .  3.85  0.45 

1985  .  1.47  0.40  1988 .  1.22  0.40 

Subsidiaries  -  Allenbee  Financial  Corp. 

FINANCIAL  STATISTICS 
(As  shown  In  the  latest  annual  report) 

Fiscal  years  ended  Sept.  30:  1988  1987 

- $000 - 

Revenue .  715  785 

Net  Income,  opers .  115  100 

Extraordinary  items .  88 

Net  income .  202  100 

Current  assets .  415  1,595 

Investments .  2,244  975 

Total  assets .  4,102  4,014 

Current  liabilities .  299  385 

Shareholders'  equity .  3,471  3,296 

Cash  (low,  opers .  230  229 

- $ - 

Earnings  per  com.  sh.: 

On  net  income,  opers .  0.01  0.01 

On  net  income .  0.02  0.01 


Auditors  -  Raymond,  Chabot,  Martin,  Pare  and  Partners,  C. 
A.,  Montreal 


Head  Off.  -  50  N  Wolfe  Road,  Sunnyvale,  California  USA 
94086  Telephone  -  (408)  245-3070  Trans.  Agent  -  Pacific 
Corporate  Services  Ltd.,  Vancouver.  CUSIP  -  21239B  Listed 
(Canada)  -  CWU:  VSE 

Company  -  (B.C.  1986)  Manufactures  proprietary  equip¬ 
ment  alarm  and  control  systems  for  the  telecommunications 
industry.  Suspended  on  Mar.  17,  1988. 

R.  L.  Casteel,  pres. 

Subsidiaries  -  Control  Networks  Corporation  (U.S.A.)  of 
California. 

Auditors  -  Doane  Raymond,  C.A.,  Vancouver. 


C.227 

Control  Science  Corporation 

Head  Off.  *  582  Somerset  St.  West,  Ottawa,  Ontario 
KIR  5K2  Telephone  -  (613)  237-0472  Trans.  Agent  -  Royal 
Trust  Co.,  Vancouver.  CUSIP  -  21239G  Listed  (Canada)  - 
CLD:  VSE 

Company  -  (B.C.  1984)  Possesses  artificial  intelligence- 
based  process  control  technology.  Plans  to  apply  this  tech¬ 
nology  to  the  robotics  and  assembly  line  automations  field. 

Directors  -  Richard  Jeanpierre,  pres.;  Robert  Rayzak; 
Robert  Bell;  W.  F.  Petryschuk;  R.  V.  Murray. 


Capital  Stock 

Author.  Outstand.f 

Common  100,000,000  shs.  4,991,667  shs 

t  At  May  31,  1989. 

Common  -  One  vote  per  sh. 

Price  Range  -  CLD 

Year  High  Low  Year  High  Low 

'985 .  $1.70  $0.15  1987 .  $0.75  $0.40 

'986 .  0.60  0.25  1988 .  0.59  0.25 


C.228 

Convoy  Capital  Corp. 

Head  Off.  -  520  1500  W.  Georgia  St.,  Vancouver,  British 
Columbia  V6G  2Z6  Telephone  -  (604)  669-6674  Fax  -  (604) 
669-9849  Trans.  Agent  -  Central  Guaranty  Trust  Co 
Vancouver.  CUSIP  -  21258R  Listed  (Canada)  -  CVY:  VSE. 

Company  -  (Can.  1952;  cont.  1980)  Holds  royalty  interests 
in  producing  oil  and  gas  properties  in  Wainwright  area,  Alta 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


C.229 

N.  B.  Cook  Corporation  Ltd. 

Head  Off.  -  16th  Floor  1130  W.  Pender  St.,  Vancouver, 
British  Columbia  V6E  4A4  Telephone  -  (604)  688-9971  Fax  - 
(604)  684-2028  Trans.  Agent  -  Montreal  Trust  Co.,  Montreal, 
Toronto,  Winnipeg.  Calgary  and  Vancouver.  CUSIP  -  628732 
Listed  (Canada)  -  NBC:  TSE,  VSE. 

Company  -  (B.C.  1966)  Engaged  in  land  development  and 
sale  of  real  estate  properties  in  B.C.,  Alberta  and  the  U  S.  In 
addition,  carries  on  a  placer  gold  mining  operation  In  the 
Yukon. 

The  continuing  operations  of  the  company  depend  upon  the 
actions  of  secured  creditors  and  the  company's  ability  to 
generate  sufficient  cash  flow.  At  May  31,  1988,  the  company 
was  not  In  compliance  with  the  repayment  terms  of 
inbebtedness  amounting  to  approx.  $39,800,000.  Legal  pro¬ 
ceedings  were  commenced  on  debts  aggregating  approx. 
$7,000,000  at  May  31,  1988.  Of  the  balance,  $28,700,000 
was  represented  by  promissory  notes  payable  to  a  Cdn.  char¬ 
tered  bank  on  which  no  legal  action  has  been  commenced 

Directors  -  N.  B.  Cook,  pres.;  G.  N.  Cook,  v-p  &  sec.; 
George  Beris,  Vancouver;  Lawrence  Hynes,  Toronto. 

Capital  Stock 

Author.  Outstand.f 

Common  12,000,000  shs.  6,471,470  shs 

t  At  Mar.  31,  1989. 

Common  One  vote  per  sh. 

Major  Shareholders  -  At  Oct.  26,  1988,  Wimbleton 
Holdings  Ltd.  held  67.4%  of  the  o/s  shs. 


Price  Range  -  NBC 

Year 

High 

Low 

Year 

High 

Low 

1979 . 

$4.82 

$0.73 

1984 . 

$0.46 

$0.16 

1980 . 

10.25 

2.00 

1985 . 

0.30 

0.19 

1981 . 

9.75 

2  00 

1986 . 

0.26 

0.19 

1982 . 

2.55 

0.25 

1987 . 

0.27 

0,17 

1983 . 

0.85 

0.29 

1988 . 

0.23 

0.19 

Dividends  -  Initial  of  5c  per  sh.  pd.  July  15,  1971;  9c  Dd 

Aug,  23, 

1972;  lie  pd.  Oct. 

15,  1973.  None  since. 

Long-Term  Debt 

At  May  31,  1988,  l-t  debt  o/s  totalled  $49,329,333  and 
consisted  of  $4,246,712  in  prime  plus  2%  mtges.  on  prop, 
held  for  sale  and  devel.;  $5,880,032  in  floating  rate  promis- 
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sory  notes;  $741,000  in  7%  debs.;  $28,903,317  in  accr.  int.; 
and  $9,558,272  in  prime  plus  3%  demand  notes. 

Subsidiaries 

Oak  Bay  Manor  Ltd.;  Trans  Canada  Enterprises  Ltd.; 
209929  Holdings  Ltd.;  34281  Alberta  Ltd.;  Wembley 
Enterprises  Ltd. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  May  31:  1988 

- $000 

Revenue .  4,227 

Net  income,  opers .  (1,736) 

Extraordinary  items . 

Net  income .  (1,736) 

Mtges.  &  notes  receivable .  8,742 

Prop,  for  sale  &  devel .  3,159 

Fixed  assets,  net .  354 

Total  assets .  12,464 

Mtges.  &  notes  pay .  49,329 

Shareholders' equity .  (37,653) 

Cash  flow,  opers .  (707) 

- $- 


Earnings  per  com.  sh.: 


1987 


6,179 

1,815 

2,195 

4,010 

17,106 

3,830 

548 

21,657 

56,942 

(35,916) 

(2,001) 


On  net  income,  opers . 

(0.26) 

0.30 

On  net  income . 

.  (0.26) 

Five  Year  Summary 

0.62 

Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$4,227,000 

$(1,736,000) 

$(0.26) 

1987 . 

6,179,000 

1,815,000 

0.30 

1986 . 

5,919,000 

(12,626,000) 

(1.95) 

1985 . 

7,459,000 

(7,704,000) 

0.19) 

1984 . 

29,406,000 

(8,608,000) 

(1.33) 

Auditors  -  Thorne  Ernst  &  Whinney,  C.A.,  Vancouver 
Current  Financial  Position  -  For  the  6  months  ended  Nov. 


30,  1988,  the  company  had  a  net  loss  of  $1,547,000  on  rev¬ 
enues  of  $1,693,000  compared  with  a  net  loss  of  $925,000 
on  revenues  of  $2,460,000  for  the  same  period  one  year 
earlier. 


C.230 

Corby  Distilleries  Limited 

Head  Off.  -  P.O  Box  10,  Corbyville,  Ontario  KOK  1V0 
Telephone  -  (613)  962-4536  Exec.  Off.  -  1201  Sherbrooke 
St.  W,  Montreal,  Quebec  H3A  1J1  Telephone  -  (514) 
288-4181  Trans.  Agent  -  Montreal  Trust  Co.  CUSIP  -  218343 
Listed  (Canada)  -  CDL:  TSE,  ME,  VSE,  ASE 

Company  -  (Can.  1924;  cont.  1979)  Engaged  in  production 
and  wholesale  distribution  of  alcoholic  beverages  from  facil¬ 
ities  in  Corbyville,  Ont  and  Montreal,  Que  Through  subsids., 
operates  distilleries  in  Montreal  and  Dumbarton,  Scotland, 
and  acts  as  Cdn.  agent  for  a  wide  range  of  imported  wines, 
liqueurs  and  spirits.  Also  produces  industrial  alcohol. 

During  fiscal  1989,  the  operations  of  McGuinness 
Distillers  Ltd.,  purchased  in  1987,  were  integrated  into  the 
company's  existing  facilities,  and  in  December  1988,  the 
company  sold  the  McGuinness  property  and  facilities  for 
$26,500,000. 

Directors  -  Roger  Lachapelle,  chm.,  pres.  &  CEO;  D  C. 
MacMartin,  exec,  v-p;  J.  A.  Giffen,;  M.  C.  J.  Jackaman;  David 
Beatty;  J.  P.  Ferguson,  Windsor,  Ont.;  R.  W.  R.  Kendall, 
Toronto;  P.  D.  Walsh;  Micheline  Bouchard,  Montreal;  J.  M. 
Halley,  Vancouver;  H.  C,  Hatch  Jr.;  N.  C.  Burrough,  London, 
England. 

Key  Personnel  -  Pierre  Brochu,  v-p  fin,;  Elmer  Cain,  v-p 
opers.;  J.  L.  Keon,  v-p  sales;  J.  B.  Langevin,  v-p  corp.  rel. ;  D. 
P.  O’Brien,  v-p  mktg.  devel.;  R.  M.  French,  v-p  export;  Scott 
Withers,  v-p  mktg.;  Louise  Paul,  corp.  sec.  &  gen.  counsel; 
Fred  Abrams,  treas.  &  compt. 

Number  of  employees  -  Average  of  570  in  fiscal  1989. 

Capital  Stock 

Author.  Outstand.f 

Voting  unlimited  6,050,710  shs. 

Non-vtg.  CI.B  unlimited  855,936  shs. 

t  At  Feb.  28,  1989. 

Major  Shareholders  -  At  Dec.  31  1988,  Hiram  Walker- 
Gooderham  &  Worts  Ltd.  held  52%  int. 


Price  Range  -  CDL. A 

Year  High  Low  Year  High  Low 

1979  .  $5.25  $4.17  1984 .  $13.00  $9.33 

1980  .  10.00  4.67  1985 .  15.17  9.58 

1981  .  10.33  7.00  1986 .  22.50  14.75 

1982  .  10.17  7.33  1987 .  23.75  15.75 

1983  .  12.33  9.33  1988 .  22.75  16.50 


Splits:  3-for- 1  split  in  1986;  2-for-1  split  in  1980 
Dividends  -  Voting  &  CI.B  -  Paid  regularly  since  1938. 
Present  rate  of  72c  per  sh.  p.a  estab.  with  quarterly  payment 
of  18c  per  sh.  on  Nov.  1,  1988.  Divds.  paid  in  recent  fiscal 
years  as  follows: 

1983-85 . $1.80  1987 . $0.68 

1986 . 0.45  1988f . 0.34 

1986t  . 0.51  19894  . 0.70 

t  Following  3-for- 1  split,  Jan.  1986. 

4  Due  to  change  of  fiscal  year  end,  the  1988  figure  is  for  the 
6  months  ended  Feb.  29,  1988  and  the  1989  figure  is  for  12 
months  ended  Feb.  28,  1989. 


Subsidiaries 

Meaghers  Distillery  Limited,  Montreal;  Robert  Macnish  & 
Company  Limited,  Dumbarton,  Scotland;  McGuinness 
Distillers  (1989)  Limited,  and  its  subsid.,  William  Mara 
Company  Limited;  Tia  Maria  Limited  (45%  int  ),  England. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Feb.: 

1989 

19884 

- $000  - 

Revenues . 

106,631 

72,153 

Net  income,  opers . 

13,549 

10,100 

Extraordinary  items . 

48,005 

(3,041) 

Net  income . 

7,059 

Inventories . 

62,134 

63,247 

Current  assets . 

107,035 

89,869 

Fixed  assets,  net . 

12,050 

17,457 

Total  assets . 

134,284 

125,281 

Current  liabilities . 

27,194 

38,720 

Shareholders'  equity . 

104,249 

88,287 

Cash  flow,  opers . 

13,621 

Earnings  per  sh: 

On  net  income,  opers . 

1.96 

1.46 

On  net  income . 

3.12 

1.02 

t  12  mos.  ended  Feb.  29, 

1988,  unaudited,  due 

to  change 

in  year  end  from  Aug.  31. 

4  Gain  on  sale  of  McGuinness  property. 


Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1989 . 

$106,631,000 

$13,549,000 

$1.96 

19884  . 

40,205,000 

5,004,000 

0,73 

19874 . 

67,805,000 

9,534,000 

1.38 

1986 . 

66,365,000 

9,708,000 

1.41 

1985 . 

62,615,000 

10,526,000 

1.54 

t  6  mos.  ended  Feb.  29,  1988. 

4  Fiscal  1987  and  prior  years  ended  Aug.  31. 

Auditors  -  Coopers  and  Lybrand,  C.A.,  Montreal 
Current  Financial  Position  -  For  the  3  months  ended  May 
31,  1989,  the  company  had  net  income  of  $3,262,000  on  rev¬ 
enues  of  $28,764,000  compared  with  net  income  of 
$2,174,000  on  revenues  of  $24,167,000  for  the  same  period 
one  year  earlier. 


C.231 


Core.Mark  International  Inc. 

Head  Off.  -  13951  Bridgeport  Rd  ,  Richmond,  British 
Columbia  V6V  1J6  Telephone  -  (604)  273-7721  Trans. 
Agent  -  National  Trust  Co.,  Vancouver  CUSIP  -  218682 

Company  -  (B.C.  1983;  cont.  1984)  Engaged  in  the  whole¬ 
sale  distribution  of  consumer  packaged  staple  goods  Includ¬ 
ing  tobacco,  confectionery,  health  and  beauty  aids/sundries 
and  food  products  in  Canada  and  western  U  S. 

Control  of  the  company  may  change  following  a  take  over 
offer  of  $5,50  per  sh.  made  in  May  1989,  and  subsequently 
amended  in  June  1989. 

Directors  -  L.  J.  Clark,  chm.,  pres  &  CEO;  A.  S. 
Regensburg,  exec,  v-p;  D.  S.  Teed;  H.  N.  Bowker;  Albert  Gnat; 
A.  F.  Griffiths;  Rudolph  Siegert;  David  Sutin;  B.  S.  Belzberg; 
Michael  Carter;  Morley  Koffman;  Carol  Kerfoot. 

Key  Personnel  -  R.  M.  Foster,  exec,  v-p;  D.  P  Gillespie,  sr. 
v-p;  W.  H.  Grant,  treas.;  D.  W.  Dresser,  v-p  systems  imple¬ 
mentation;  G.  J.  Bolduc,  v-p  mgt.  info,  services;  J.  D.  Parker, 
v-p  &  southwest  regional  dir.;  W.  M.  Wootton,  v-p  &  northwest 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  I if  applicable). 
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regional  dir.;  B.  P.  Prokop,  v-p  &  Cdn.  regional  dir.;  G  E 
Davis,  v-p  &  midwest  regional  dir.;  D.  C,  Cornish,  v-p  &  mid¬ 
continent  regional  dir.;  P.  S.  Jones,  sr.  v-p  &  contr.;  D.  C. 
Mohorc,  v-p  sales;  J.  D.  Somerville,  v-p  human  resources. 
Number  of  employees  -  3,000  in  Dec.  1988. 


Capital  Stock 

Author. 

unlimited 


Outstandt 

1,250,000  shs. 


Pref. 

7.5%  Ser.A 
Second  pref.  unlimited 

9%  Ser.l  6,545,954  shs. 

Common  unlimited  12,896,1 17  shs. 

t  At  April  24,  1989. 

7.5%  Pref.  Ser.A  -  Convert  before  July  31,  1991  into  com. 
shs.  at  $6.90  per  sh.  Redeem,  before  July  31,  1991  at  $26 
per  sh.  if  market  price  of  com.  shs.  is  not  less  than  125%  of 
conversion  price;  thereafter  declining  by  $0.25  p.a.  to  $25  on 
July  31,  1995.  Non-vtg. 

9%  Second  Pref.  Ser.l  -  Non-cum  ,  redeem  ,  retract.  One 
vote  per  sh. 

Common  -  One  vote  per  sh 

Major  Shareholders  -  At  July  24,  1989,  CMI  Acquisition 
Corp.  held  50.6%  fully  diluted  int. 


Price  Range  -  CMK 


Year 

High 

Low 

Year 

High 

Low 

1983... 

.  $15.88 

$9.25 

1986 . 

$8.88 

$4.40 

1984. ... 

16.00 

5.50 

1987 . 

6.50 

1.25 

1985.... 

7.88 

3.60 

1988 . 

4.50 

1.50 

Capital  Stock  Changes  -  On  July  8,  1988,  all  9,527,292 
o/s  Non-vtg.  shs.  were  converted  into  com.  shs.  on  a 
sh.-for-sh.  basis. 

On  April  7,  1989,  company  repurchased  $14,401,100  prin¬ 
cipal  amt.  or  72%  of  the  o/s  12%  convert,  subord.  debs, 
through  CMK  Acquisition  Inc.,  an  indirectly  wholly-owned 
subsid.,  for  $31,091,975  and  converted  into  6,545,954 
Second  Pref.  shs.,  Ser.  I.  (voted  pro-rata  at  annual  meeting  of 
Core  Mark  International,  June  2,  1989.) 

Competition  for  control  started  in  May  1989.  At  July  24, 
1989,  CMI  Acquisition  Corp.  owned  5,713,188  com.  shs., 
944,365  Pref.  shs.,  ser.A  and  $2,425,200  principal  amt.  of 
debs.,  giving  it  50.6%  fully  diluted  vtg.  int. 

Dividends  -  Pref.  -  Entitled  to  cum.  divd-  of  $1,875  per  sh. 
p.a  pd.  quarterly.  In  October  1988,  regular  quarterly  divd.  of 
$0.46875  per  sh.  was  reinstated  following  the  divd.  of 
$2.8125  per  sh.  pd.  in  August  1988,  covering  arrears  from 
Apr.  30.  1987. 

Common  -  Most  recent  divd.  pd  10c  per  sh  Apr.  15,  1985. 


Long-Term  Debt 

On  May  18,  1988,  the  company  issued  $20,000,000  in  con¬ 
vert.  debs,  bearing  int.  at  t2%  (1 1%  in  cash  plus  1%  by  issue 
of  com.  shs.)  and  maturing  in  1998.  Debs,  are  convert,  into 
com  shs.  or  second  pref.  shs.  at  $2.20  per  sh.  and  are 
redeem,  after  May  19,  1993  subject  to  trading  price  of  com. 
shs.  Subsequently  debs,  were  repurchased  and  converted 
(see  Cap.  Stk.  Changes).  Other  l-t  debt  and  capital  lease 
obligs.  o/s  at  Dec.  31,  1988  was  $5,591,000. 

Subsidiaries 

Core-Mark  Distributors  Ltd.;  Core-Mark  Distributors 
Inc.,  Calif  .  American  Merchandises  Inc.,  Calif.;  SJL 
Products  Inc.  (81%  int  ),  Calif  ;  CM  Products  Inc.,  Core- 
Mark  Midcontinent  Inc.,  Core-Mark  Interrelated 
Companies  Inc. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec  31: 

1988 

1987 

- $000 

Revenue . 

2,391,165 

2,397,020 

Net  income,  opers . 

10,682 

(1,795) 

Extraordinary  items . 

(14,317) 

Net  income . 

10,682 

(16,112) 

Inventories . 

314,852 

225,715 

Current  assets . 

465,699 

374,516 

Fixed  assets,  net . 

17,684 

20,277 

Total  assets . 

506,956 

418,154 

Current  liabilities . 

401,463 

330,663 

Long-term  debt,  net . 

5,591 

7,322 

Conv.  sub.  debs . 

19,986 

Shareholders'  equity . 

79,916 

80,126 

Cash  flow,  opers . 

(82,564) 

(47,703) 

Earnings  per  com.  sh.: 

On  net  income,  opers . 

0.77 

(0  40) 

On  net  income . 

0  77 

(1.76) 

Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$2,391,165,000 

$10,682,000 

$0.77 

1987 . 

2,397,020,000 

(1,795,000) 

(0.40) 

1986 . 

2,449,900,000 

(1,339,000) 

(0  22) 

1985 . 

2,284,590,000 

(7,138,000) 

(0.77) 

1984 . 

1,979,814,000 

2,770,000 

0.31 

Auditors  - 

Peat  Marwick,  C.A., 

Vancouver 

Current  Financial  Position  -  For  the  3  months  ended 
March  31.  1989,  the  company  had  net  income  of  $2,718,000 
or  19c  per  sh.  (including  extraordinary  gain  of  $228,000)  on 
net  sales  of  $611,120,000  compared  with  net  income  of 
$  1 ,99 1 ,000  or  1 3c  on  net  sales  of  $55 1,721 ,000  for  the  same 
period  one  year  earlier. 


C.232 

Coronet  Carpets  Inc. 

Head  Off.  -  1144  Magenta  Blvd.  East,  Farnham,  Quebec 
J2N  1C1  Telephone  -  (514)  293-3155  Trans.  Agent  - 
Montreal  Trust  Co.,  Toronto  CUSIP  -  219907  Listed 
(Canada)  -  RUG:  TSE,  ME 

Company  -  (Can  amalg.  1986)  Manufactures  tufted  broad- 
loom  carpet  Canadian  operations  consist  of  a  500,000  sq  ft. 
manufacturing  facility  in  Farnham,  Que.,  as  well  as  regional 
sales  offices  and/or  service  centres  in  Vancouver,  Calgary, 
Mississauga  and  Montreal.  U  S.  operations  consist  of  five 
manufacturing  plants  and  three  service  centres. 

The  sale  of  Pacific  Home  Furnishings,  Ltd.  was  finalized 
in  late  1988,  for  a  gain  of  $2,052,000. 

Directors  -  W.  T.  Bodenhamer,  chm.,  Mississauga,  Ont.;  H. 
D  McGee,  pres.  &  CEO,  Islington,  Ont.;  S.  N.  Adams,  sec., 
London,  Ont.;  Marc  Lalonde,  Montreal;  E.  C.  Phillips, 
Vancouver;  G.  E.  Robson,  Toronto,  D.  W.  Kuhn,  Dalton,  Ga. 

Key  Personnel  -  R.  G.  Burns,  sr.  v-p  mfg.  and  devel.;  F.  A. 
Bugatto,  sr.  v-p  fin  &  admin.;  D.  C.  Allen  v-p  mktg./  sales;  B. 
E.  French,  contr. 

Number  of  employees  -  2,079  at  April  1989. 

Capital  Stock 

Author.  Outstand.t 

Pref.  unlimited  nil 

Common  unlimited  9,300,000  shs. 

t  At  Dec.  31,  1988. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  April  1989,  W.T  Bodenhamer  held 

22%  of  o/s  shs. 

Price  Range  -  RUG 


Year  High  Low  Year  High  Low 

1987 .  $7.13  $2.70  1988 .  $4.50  $2.55 


Dividends  -  Common  -  Present  rate  of  20c  per  sh.  p.a.  pay 
quarterly,  estab  with  initial  divd.  of  5c  per  sh.  on  Aug.  14, 
1987. 


Long-Term  Debt 

At  Dec.  31,  1988,  l-t  debt  totaled  $47,693,000  including 
$5,748,000  due  within  1  yr. ,  and  consisted  of  $10,783,000 
prime  +  1  %%  term  loan  repayable  over  5  yrs.  and 
$36,910,000  at  1 1%,  repayable  over  4  yrs. 

Subsidiaries  -  Coronet  Industries  Inc.,  Dalton,  Ga. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000  - 

Revenue . 

384,119 

395,982 

Net  income,  opers . 

4,780 

3,047 

Extraordinary  items . 

Net  income . 

4,780 

3,047 

Inventories . 

63,720 

68,382 

Current  assets . 

1  13,902 

124,477 

Fixed  assets,  net . 

41,208 

42,536 

Total  assets . 

157,763 

170,021 

Current  liabilities . 

60,901 

55,219 

Long-term  debt . 

41,945 

62,420 

Shareholders'  equity . 

48,157 

47,880 

Cash  flow,  opers . 

9,723 

7,013 

Earnings  per  com.  sh.: 

On  net  income,  opers . 

0.51 

0  40 

On  net  income . 

0.51 

0.40 

For  COATS-listed  companies,  see  prices  at  back  of  book. 
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Five  Year  Summary 

F>sca>  Net  Inc.  Earns,  per 

Year  Revenue  Oper.  Com.  sh. 

>938 .  $384,119,000  $4,780,000  $0  51 

>987 .  423,528,000  3,047,000  0  40 

1986 .  85,887,000  3,214,000 


Note  1986  figures  are  as  shown  in  initial  offering  prospec¬ 
tus  (dated  March  11,  1987)  and  are  unaudited. 

Auditors  -  Peat  Marwick,  C  A.,  Toronto,  Ont 
Current  Financial  Position  -  For  the  3  mos.  ended  Mar.  31, 
1989,  the  company  had  a  net  loss  of  $372,000  or  4c  per  sh. 
on  revenues  of  $85,021,000  compared  with  a  net  loss  of 
$2,466,000  or  27c  per  sh.  on  revenues  of  $82,533,000  for  the 
same  period  one  year  earlier. 


C.233 

Corporate  Foods  Limited 

Head  Off.  -  10  Four  Seasons  Place,  Etobicoke,  Ontario 
M9B  6H7  Telephone  -  (416)  622-2040  Mail.  Off.  -  10  Four 
Seasons  Place,  Etobicoke,  Ontario  M9B  6H7  Trans.  Agent  - 
Montreal  Trust  Co.,  Toronto  CUSIP  -  219892  Listed  (Canada) 
-  CFL:  TSE 

Company  -  (Ont.  1911)  Engaged  in  the  manufacture  and 
distribution  of  bread  and  other  bakery  goods  in  Ontario.  Also 
manufactures  and  distributes  frozen  breakfast  and  pastry 
products  across  Canada.  Plants  are  located  in  Toronto  (3), 
London  and  Ottawa  with  one  Toronto  plant  scheduled  to  close 
in  the  fall  of  1989.  Principal  brand  names  include  Dempster's, 
Bamby  and  Gainsborough. 

On  Mar.  31,  1988  the  company  acquired  Olivieri's  Ravioli 
Mfg.  Ltd.,  and  on  June  9,  1988  acquired  Grains  Natural 
Bakery  Limited. 

Directors  -  N  T  Currie,  chm.;  R.  H.  Bonus,  pres.  &  COO;  A. 
H.  James;  J.  A.  Schollar;  L  N.  Rose;  D.  A.  Newton;  Gloria 
Luby;  A.  A.  Mesbur;  D.  G.  Hickingbottom. 

Key  Personnel  -  D.  G.  Mclnnis,  CFO;  J.  L.  Chizick,  sr.  v-p; 
J.  G.  Foy,  v-p  employee  rel.;  P.  A.  Nelson,  v-p  technical  ser¬ 
vices  &  mfg. 

Number  of  employees  -  950  in  April  1988. 

Capital  Stock 

Author.  Outstandt 

Pref.  50,000  shs. 

Ser.A  25,000  shs.  25,000  shs. 

Common  unlimited  15,818,660  shs. 

t  At  Dec.  31,  1988. 

Pref.  Ser.A  -  Non-vtg.  unless  6  quarterly  divds.  in  arrears 
when  1  vote  per  sh.  and  entitled  to  elect  2  directors.  Redeem, 
at  $52.75. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  Feb.  28,  1989,  Maple  Leaf  Mills 
Ltd.  held  67. 1%  of  the  o/s  com.  shs. 


Price  Range  -  CFL 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$0.48 

$0.37 

1984..  .. 

$3.10 

$1.68 

1980 . 

0.64 

0.44 

1985 . 

3.65 

2.95 

1981 . 

1.04 

0.57 

1986 . 

6.60 

3.33 

1982 . 

1.08 

0  81 

1987 . 

7.58 

5.20 

1983 . 

1.60 

1.08 

1988 . 

8.88 

6.25 

Splits:  5-for 

-1  split  in 

1987; 

10-for-1  split  in 

1984 

Dividends  -  Pref.  Ser.A  -  $2.75  p.a.  cum.  pd.  regularly  Jan., 
Apr.,  July  and  Oct.  1 


Common  -  Present  rate  of  14c  per  sh.  p.a.  estab.  with 
quarterly  payment  of  3.5c  per  sh.  on  Apr.  1,  1988.  Divds.  pd. 
in  recent  fiscal  years  as  follows: 

1 985  . $0.48+0. 12  1987  . $0.66+0. 1 2 

1986  . 0.57+0.10  1988 . 0.139+0.03 

Note  -  Common  stk.  was  split  5-for-1  on  Nov.  23,  1987. 


FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 

Fiscal  year: 


Revenue . 

Net  income,  opers. .. 

Extraordinary  items 

Net  income . 

Inventories . 

Current  assets . 

Fixed  assets,  net . 

Total  assets . 

Current  liabilities . 

Long-term  debt,  net.  .. 
Shareholders’  equity.. 
Cash  flow,  opers . 


1988t  1987f 

- $000 - 

143,067  132,054 

8,689  7,110 

8,689  7,110 

3,373  3,437 

16,186  15,449 

20,235  18,539 

64,114  59,016 

12,901  14,110 

10,413  6,237 

40,800  34,239 

8,361  8,869 

- $ - 


Earnings  per  com.  sh.: 

On  net  income,  opers .  0.55  0.45 

On  net  income .  0.55  0.45 

t  53  weeks  ended  Dec.  31,  1988;  52  weeks  ended  Dec.  26, 


1987. 


Five  Year  Summary 

Fiscal  Net  Inc.  Earns,  per 

Year  Revenue  Oper.  Com.  sh. 

1988 .  $143,067,000  $8,689,000  $0.55 

1987 .  132,054,000  7,110,000  0.45 

1986 .  120,377,000  5,803,000  0.37 

1985 .  102,750,000  5,345,000  0.34 

1984 .  98,284,000  4,710,000  0.30 


Note  -  Earnings  per  sh.  figures  adjusted  for  5-for-1  stock 


split,  Nov.  23,  1987. 

Auditors  -  Clarkson  Gordon,  C.A.,  Toronto. 


C.234 

Corporate  Properties  Limited 

Head  Off.  -  99  Scarsdale  Rd.,  Don  Mills,  Ontario  M3B  2R2 
Telephone  -  (416)  445-0723  Mail.  Off.  -  100  Scarsdale  Rd., 
Don  Mills,  Ontario  M3B  2R2  Trans.  Agent  -  Central  Guaranty 
Trust  Co.,  Toronto,  Montreal  CUSIP  -  220026 

Company  -  (Ont  1962)  Engaged  in  real  estate  develop¬ 
ment  in  Canada. 

V.  P.  Paul,  pres. 

Capital  Stock  -  Auth.  cap.  unlimited  shs.;  o/s  1,210,131 
shs. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000  — 

Revenue . 

17,867 

2,735 

Net  Income,  opers . 

1,926 

(415) 

Extraordinary  items . 

365 

Net  income . 

2,291 

(415) 

Earnings  per  com.  sh.: 

On  net  income,  opers . 

1.59 

(0.34) 

On  net  income . 

1.89 

(0.34) 

Auditors  -  W.  M.  Eisenberg,  C.A.,  Toronto. 

Current  Financial  Position  -  For  the  three  months  ended 
March  31,  1989,  net  income  was  $2,064,044  compared  with 
net  income  of  $1,164,666  for  the  same  period  one  year 
earlier. 


C.235 

Corptech  Industries  Inc. 


Long-Term  Debt 


O/s  at  Dec.  31: 

1988 

1987 

- $000  — 

Notes: 

Floating  rate  due  1992 . 

5,260 

6,000 

8'/2%  deb.,  due  1988 . 

1,347 

Capital  leases . 

272 

652 

5,532  7,999 

Less:  Current  portion .  141  1,762 


5,391  6,237 

Subsidiaries  -  Olivieri’s  Ravioli  Mfg.  Ltd.,  Vancouver; 
Multi-Marques  Inc.  (25%  int.),  Montreal;  Dough  Delight  Ltd. 
(49%  int.),  Toronto. 


Head  Off.  -  P.O.  Box  10108,  1550  -  609  Granville  St., 
Vancouver,  British  Columbia  V7Y  1C6  Telephone  -  (604) 
687-3303  Trans.  Agent  -  Guardian  Estates  &  Agencies  Ltd., 
Vancouver  CUSIP  -  219908  Listed  (Canada)  -  CH:  VSE. 

Company  -  (B.C.  1980)  Holds  50%  int.  in  6  mineral  els., 
Skeena  Mining  Div.,  B.C.,  on  which  prelim,  explor  done  and 
further  surface  explor.  planned. 

Directors  -  Murray  Pezim,  pres.  &  CEO;  John  Ivany;  Arthur 
Clemiss;  R.  J.  Gayton,  CFO,  Vancouver 
Key  Personnel  -  Elenore  Keays,  sec. 

Capital  Stock 

Author.  Outstandt 

Common  20,000,000  shs.  2,018,983  shs. 

f  At  Apr.  14,  1989. 

Common  -  One  vote  per  share. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  slock  splits  (if  applicable). 
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Price  Range  -  CH 


Year 

High 

Low 

Year 

High 

Low 

1981 . 

$3.38 

$0.36 

1985 . 

$1.68 

$0.31 

1982 . 

1.32 

0.29 

1986 . 

0.80 

0.30 

1983 . 

0.86 

0.36 

1987 . 

1.90 

0.30 

1984 . 

4.65 

0.26 

1988 . 

1.10 

0.21 

Splits:  5-for-12  split  in  1986 

Capital  Stock  Changes  -  In  April  1989,  planned  to  issue 
1,500,000  units  in  public  offering  at  $0.40  per  unit,  each  unit 
consisting  of  1  com.  sh.  and  2  Ser.  A  wts.,  for  net  proceeds  of 
$555,000. 

Auditors  •  Casson  and  Shpak,  C.A.,  Vancouver. 

Current  Financial  Position  -  At  Dec.  31,  the  company  had 
a  working  capital  deficit  of  $204,272  and  total  assets  of 
$4,652. 


remainder  of  the  I  t  debt  consisted  of  notes  and  debentures 
as  follows: 


O/s  at  Dec.  31: 

1988 

1987 

- $000  - 

9%%  Debs.,  Ser.  A . 

841 

881 

12%  Debs.,  Ser.  B . 

3,370 

3,487 

1 1  Vt%  Debs.,  Ser.  D . 

7,659 

7,730 

1 1%%  Debs.,  Ser.  E . 

9,329 

20,880 

12%  Debs.,  Ser.  F . 

17,605 

17,630 

38,804 

50,608 

Floating  Rate  Reset  Debs . 

100,000 

Notes  Pay . 

49,176 

158,934 

187,980  209,542 


C.236 

Coscan  Development  Corporation 


Head  Oft.  -  2200  2  First  Canadian  Place,  P.0  Box  428, 
Toronto,  Ontario  M5X  1H9  Telephone  -  (416)  369-8200 
Trans.  Agent  -  Royal  Trust  Co.,  Toronto  CUSIP  -  220901 
Listed  (Canada)  -  COT:  TSE. 

Company  -  (Can.  1953:  cont.  1978)  Engaged  directly  and 
through  subsids.  and  assoc,  companies  in  the  devel.  and  sale 
of  land,  building  and  marketing  of  residential  properties,  and 
the  devel.  of  commercial  properties  for  retention  or  sale. 
Operations  are  carried  out  in  Toronto  and  Ottawa,  Ont.;  Alta., 
B.C.,  Fla.,  Ariz.,  southern  Calif,  and  the  Washington,  D  C. 
area. 

Directors  -  H  K.  Morley.  chm.;  L.  R.  Cullingworth,  pres.  & 
CEO;  J.  L.  Cockwell;  J.  A.  Boyle;  G.  E.  Arnell;  W.  J.  L'Heureux; 
D.  A.  Lewis,  Toronto;  A.  R.  Nielsen;  H.  P  Milavsky;  M.  L.  Fox, 
Calgary;  R  T.  M.  Allan,  London,  Ont. 

Key  Personnel  -  J,  P.  Barratt,  sr.  v-p,  CFO  &  sec.;  John 
DeGroot,  sr.  v-p  U.S.  opers.;  Meier  Miller,  sr.  v-p  &  treas.;  D. 
D  Arthur,  sr.  v-p  commercial  props.;  K.  G.  Philip,  sr.  v-p  Cdn. 
opers.;  Samuel  Wilson,  v-p;  Marcel  Lalande,  v-p;  Marcia 
Perks,  v-p  opers.  control;  P.  E.  Nesbitt,  v-p;  Peggy  Cheng, 
contr. 

Number  ot  employees  -  485  in  May  1989 


Capital  Stock 
Author, 
unlimited 
4,000,000  shs. 
unlimited 
unlimited 


Outstand.f 


2,067,639  shs. 

nil 

13,722,1 18  shs 


Sr.  Pref 
Ser. A 
Pref. 

Common 

t  At  Dec.  31,  1988 
Sr.  Pret.  -  Issuable  in  series.  Non-redeem.  prior  to  July  1, 
1990,  thereafter  at  prices  commencing  at  $32  per  sh.  and 
declining  by  $0.40  each  12  month  period  to  $30  on  and  from 
July  1,  1995,  plus  accr.  and  unpaid  divds. 

Warrants  -  Entitle  holder  to  purchase  one  com  sh.  for  $10. 
O/s  at  dec.  31,  1988,  2,051,837. 

Major  Shareholders  -  On  Feb.  22,  1989,  Carena  Bancorp 
Inc.  held  51.3%  of  o/s  com.  shs. 


Price  Range  -  COT 


Year 

High 

Low 

Year 

High 

Low 

1979... 

.  $11.50 

$6.50 

1984.. 

$10.75 

$7.63 

I960... 

11.38 

6.50 

1985 . 

11.63 

8.63 

1981... 

15.00 

8  25 

1986. ... 

1650 

10.13 

1982.... 

9.25 

3  85 

1987, ... 

15.75 

7.75 

1983... 

10.75 

6.50 

1988 

11.63 

8  38 

Splits:  3-for-2  split  in  1979 

Capital  Stock  Changes  -  During  1988,  4,131.799  com. 
shs  were  issued  upon  exercise  of  wts  at  $10  per  sh.  The 
remaining  wts.  expired  on  Aug  26,  1988  At  Dec.  31,  1988, 
2,051,837  new  wts.  were  issued  to  sr.  pref.  shldrs. 

Dividends  -  Sr.  Pref.,  Ser. A  Entitled  to  cum  divds  at 
annual  rate  of  70%  of  prime  lending  rate  of  a  Cdn.  bank 
applied  to  $30;  pay.  quarterly  Pd.  divds.  of  $0  6468  on  Mar. 
31,  1989  Pd  $2.2129  in  1988  and  $2  0062  in  1987 
Common  -  No  set  rate  Pd  $0  25  on  Nov  24,  1988  Divds 
pd  in  recent  fiscal  years  as  follows: 

1984  . tstk.  1987  . $0.22 

1985  . $0  18  1988 . 0.25 

1986  . i . 0.20 

t  2  com  shs  for  each  100  shs.  held. 


Long-Term  Debt 

L-t  debt  totalled  $342,749,000  at  Dec.  31,  1988. 
Mortgages  and  other  secured  payables  totaled 
$154,769,000  bearing  int.  at  rates  from  6%  to  13.25%.  The 


Subsidiaries 

Coscan  Arizona,  Inc.,  Phoenix,  Ariz.;  Coscan  Florida, 
Inc.,  Boca  Raton,  Fla.;  Coscan  Washington,  Inc.,  Vienna. 
Va  ;  Coscan  Waterways,  Inc.,  North  Miami  Beach,  Fla  ; 
Coscan/Adler  Limited  Partnership,  Columbia,  Md  ; 
Coscan/Stewart  Limited  Partership  (90%  int  );  Southwest 
Diversified  Coscan  Partners  (70%  int  ),  both  Irvine,  Calif  ; 
Adams  Coscan  Partners,  Vancouver. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec  31: 

1988 

1987 

- $000  - 

Revenue . 

466,281 

341,681 

Net  income,  opers . 

19,025 

15,025 

Extraordinary  items . 

Net  income . 

19,025 

15,025 

Housing  &  land . 

475,125 

493,141 

Commercial  properties . 

91,002 

67,914 

Mortgages  &  receivables . 

149,275 

130,591 

804,301 

772,460 

Current  liabilities . 

204,443 

201,252 

Long-term  debt . 

342,749 

367,733 

Shareholders'  equity . 

215,784 

163,810 

Cash  flow,  opers .  24,496  19,362 

- $ - 


Earnings  per  com.  sh.: 


On  net 

income,  opers . 

1.34 

1.19 

On  net  income . 

1.34 

1.19 

Five  Year  Summary 

Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$466,281,000 

$19,025,000 

$1.34 

1987 . 

341,681,000 

15,025,000 

1.19 

1986 . 

335,567,000 

12,898,000 

0.93 

1985 . 

224,255,000 

6,891,000 

0.63 

1984 . 

181,359,000 

6,526,000 

0.88 

Auditors  -  Touche  Ross  &  Co.,  C.A.,  Toronto. 

Current  Financial  Position  -  For  the  three  months  ended 
Mar.  31,  1989,  reported  net  income  of  $3,993,000  on  reve¬ 
nues  of  $64,091,000  compared  to  net  income  of  $2,644,000 
on  revenues  of  $65,387,000  for  the  corresponding  period  in 
1988 


C.237 


Coscient  Group  Inc. 

Head  Off.  -  Suite  910  470  Granville  St.,  Vancouver,  British 
Columbia  V6C  1V5  Trans.  Agent  -  Central  Guaranty  Trust 
Co.,  Vancouver  CUSIP  -  221 12D  Listed  (Canada)  -  GRC: 
VSE. 

Company  -  (B.C.  1980)  Produces  television  programs  and 
series,  promotional  films  and  videos  Also  produces  corpo¬ 
rate  videos  on  a  contractual  basis  for  various  clients. 

In  June  1989,  planned  to  raise  new  equity  through  a  share 
offering. 

Name  changed  from  International  Homestock  Resources 
Ltd.,  Feb.  15.  1989. 

Capital  Stock 

Author.  Outstand.f 

Common  unlimited  7,267,956  shs 

t  At  May  31.  1989. 

Common  One  vote  per  share. 


Price  Range  -  GRC 


Year 

High 

Low 

Year 

High 

Low 

1984 .... 

$1.50 

$0  30 

1987 . 

$0.93 

$0.25 

1985... 

0  70 

0.20 

1988 . 

0  37 

0.10 

1986... 

0.36 

0.16 

Splits: 

l-for-2  split  in 

1986 

For  COATS-listed  companies,  see  prices  at  back  of  book. 
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Co-Steel  Inc. 


C.238 


Head  Off.  -  1601  Hopkins  St.,  Whitby,  Ontario  L1N5R6 
Telephone  -  (416)  686-2500  Mail.  Off.  -  Scotia  Plaza,  P.O. 
Box  130,  40  King  St.  West,  Toronto,  Ontario  M5H  3Y2 
Telephone  -  (416)  366-4500  Trans.  Agent  -  National  Trust 
Co.,  Montreal,  Toronto,  Winnipeg,  Regina,  Calgary,  Vancouver 
and  Halifax  CUSIP  -  18975N  Listed  (Canada)  -  CEI:  TSE, 


Company  -  (Ont.  1985  amalg.)  Manufactures  and  markets 
steel  products  including  special  quality  bar  and  rod,  concrete 
reinforcing  bar  and  rod  and  structural  shapes;  principally 
used  in  the  construction,  automotive,  appliance,  machinery 
and  equipment  industries.  Operates  plants  in  Whitby,  Ont., 
Perth  Amboy,  N.J.,  and  Kent,  England. 

Directors  -  G.  R  Hefferman.  chm.;  W.  J.  Shields,  pres.  & 
CEO;  R.  P.  Fournier,  exec,  v-p  &  deputy  CEO;  M.  M  Koerner; 
R.  W  Korthals;  L  H.  Schipper;  C.  G.  Schmelzle;  A.  J 
Hamilton;  A.  S.  Cartwright;  G.  E.  Forward;  C.  E.  H.  Morris;  G. 
P.  Osier. 

Key  Personnel  -  E  G.  Reilly,  v-p  fin  &  sec.-treas.;  H.  W 
Kinread.  contr. 


Capital  Stock 

Author, 
unlimited 
6,487,397  shs. 

unlimited 
7,528,088  shs. 


Outstand.f 

nil 

6,449,797  shs. 
17,758,620  shs. 

nil 


Pref. 

Multiple  vtg. 

Subord.  vtg. 

Non-voting 
t  At  Dec.  31,  1988. 

Multiple  Vtg.  -  Entitled  to  5  votes  per  sh.  Convert,  into 
subord.  vtg.  shs.  at  holder's  option  at  any  time  on  sh.-for-sh. 
basis.  In  addition,  automatically  convert,  into  subord.  vtg. 
shs.  on  the  earlier  of  Dec.  31,  1993  and  the  date  when  less 
than  1,500,000  multiple  vtg.  shs.  remain  o/s. 

Subord.  Vtg.  -  Entitled  to  one  vote  per  sh. 

Major  Shareholders  -  At  Mar.  23,  1988,  Ontario  Municipal 
Employees  Retirement  Board  held  approx.  13%  of  the  voting 
int.  and  Sylva  Holdings  Limited  and  associates  held  approx. 
1 1%  of  the  voting  int. 


Price  Range  -  CEI 

Year  High  Low  Year  High  Low 

1986  .  $14.88  $10.13  1988 .  $17.13  $13.00 

1987  .  17.38  11.25 


Capital  Stock  Changes  -  During  1988,  the  company 
acquired  3.3%  of  the  com.  shs.  of  its  subsid.,  Raritan  River 
Steel  Company,  in  exchange  for  207, 197  subord.  vtg.  shs.  at 
$2,745,000.  Also  during  1988,  178,478  multiple  vtg.  shs. 
were  converted  into  an  equal  number  of  subord.  vtg.  shs. 

Dividends  -  Subord.  Vtg.  -  Quarterly  divd.  of  14c  per  sh. 
pd.  on  June  15,  1989  establishing  an  annual  rate  of  56c  per 
sh.  Previously,  divds.  were  pd.  as  follows:  1988  -  46c  per  sh.; 
1987  -  40c  per  sh.;  and  1986  -  20c  per  sh. 


Long-Term  Debt 


O/s  at  Dec.  31: 

1988 

1987 

- $000  - 

Secured  Loans: 

Ser.A  s.f.  debs . 

36,000 

42,000 

Ser.B  s.f.  debs . 

4,285 

5,714 

First  mortgage . 

48,058 

60,450 

Loans . 

32,385 

42,022 

Other  secured  loans . 

4,589 

5,401 

Unsecured  Loans: 

U.S.  dollar  loans . 

37,734 

49,539 

Other  unsecured  loans . 

3,388 

7,718 

166,439 

212,844 

Less:  Current  portion . 

25,864 

30,575 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31:  1988 

- $000 

Revenue .  970,707 

Net  income,  opers .  52,687 

Extraordinary  items .  8,727 

Net  income .  61,414 

Current  assets .  312,944 

Fixed  assets,  net .  313,188 

Total  assets .  680,812 

Current  liabilities .  178,921 

Long-term  debt,  net .  140,575 

Shareholders'  equity .  288,059 

Cash  flow,  opers .  99,411 

- $- 

Earnings  per  com.  sh.: 

On  net  income,  opers .  2.18 

On  net  income .  2.54 


1987 


815,811 

29,006 

3,766 

32,772 

292,098 

317,863 

647,219 

153,926 

182,269 

244,086 

101,856 


1.20 

1.36 


Five  Year  Summary 

Fiscal  Net  Inc.  Earns,  per 

Year  Revenue  Oper.  Com.  sh. 

1988 .  $970,707,000  $52,687,000  $2.18 

1987 .  815,811,000  29,006,000  1.20 

1986 .  760,202,000  21,929,000  1.04 

1985 .  674,787,000  3,629,000  0.14 

1984 .  574,303,000  (1,438,000)  (0.18) 


Note  -  Adjusted  for  5-for-1  stk,  split  in  1986. 

Auditors  -  Coopers  &  Lybrand,  C.A.,  Toronto. 

Current  Financial  Position  -  For  the  3  mos.  ended  Mar.  3 1 , 
1989,  net  income,  opers.  was  $12,200,000  or  $0.51  per  sh. 
on  revenues  of  $249,500,000  compared  to  net  income,  opers. 
of  $12, 100,000  or  $0.51  per  sh.  on  revenues  of  $256,500,000 
for  the  similar  period  in  1988. 


C.239 

Cott  Beverages  Ltd. 

Head  Off.  -  1660  boul.  Chomedey,  Laval,  Quebec  H7V  2X3 
Telephone  -  (514)  688-3793  Trans.  Agent  -  Montreal  Trust 
Co.,  Montreal  &  Toronto.  CUSIP  -  22163H  Listed  (Canada)  - 
BCB:  TSE,  ME. 

Company  -  (Can.  1955)  Produces  a  wide  selection  of  bot¬ 
tled  and  canned  beverages  and  mineral  water  sold  in  Ontario 
and  Quebec  under  its  own  brand  names  and  under  licensed 
brand  names. 

Directors  -  G  Pencer,  chm.,  Calgary,  Alta  ;  M.  Chouinard, 
pres.  &  CEO,  Laval,  Que.;  M.  Pencer,  v-p,  Cote  St. -Luc,  Que.; 
S.  Pencer,  Calgary,  Alta.;  C.  J.  Adair,  Westmount,  Que.;  S. 
Gouin,  St. -Anne  des  Lacs,  Que. 

Key  Personnel  -  G.  Blondin,  v-p  sales;  J  Machin,  v-p;  R. 
Boudreau,  dir.  of  opers.;  M.  Cloutier,  dir.  of  budgets  &  contr.; 
I.  Grimaldi,  dir.  of  purchasing;  Y.  Piuze,  v-p  fin.  &  admin. 


Capital  Stock 

Author.  Outstandt 

Pref.  unlimited  nil 

Common  unlimited  3,138,825  shs. 

t  At  April  30,  1989. 

Common  -  One  vote  per  sh. 

Price  Range  -  BCB 

Year  High  Low  Year  High  Low 

1986  .  $8.38  $7.38  1988 .  $6.50  $3.40 

1987  .  850  4.00 


Auditors  -  Coopers  &  Lybrand,  C.A.,  Montreal. 

Current  Financial  Position  -  For  the  three  months  ended 
April  29,  1989,  net  income  totalled  $325,000  or  10  cents  per 
sh  compared  with  net  income  of  $399,000  or  12  cents  per 
sh.  for  the  same  period  in  1988.  Sales  increased  to 
$7,728,000  from  $6,468,000. 


140,575  182,269 

Sinking  fund  debs:  Ser.A,  with  int  at  14.5%,  due  1993; 
Ser.B,  with  variable  int.  rate  based  on  prime,  due  1991 
First  Mortgage:  US$40,300,000,  with  int.  at  10.25%  on 
62%  of  the  principal  balance  and  variable  int.  based  on 
LIBOR  on  remainder,  due  1993. 

British  loans:  £15,000,000  in  loans  with  variable  int.  based 
on  LIBOR,  due  1998. 

U.S.  Loans:  US$23,500,000  16.2%  loan,  due  1994; 
US$8,100,000  loan  with  variable  int.  based  on  U.S.  prime, 
due  1992. 

Subsidiaries  -  Raritan  River  Steel  Co..  Perth  Amboy,  N.J.; 
Sheerness  Steel  Co.  PLC  (70%  int  ),  Sheerness,  Kent, 
England. 


C.240 

Counsel  Corporation 

Head  Off.  -  36  Toronto  St.,  Suite  1200,  Toronto,  Ontario 
M5C  2C5  Telephone  -  (4 1 6)  365-3 1 00  Fax  -  (4 1 6)  866-3090 
Trans.  Agent  -  Central  Guaranty  Trust  Co.,  Halifax,  Toronto, 
Calgary,  Vancouver  and  Regina  CUSIP  -  22226R  Listed 
(Canada)  -  CXS:  TSE. 

Company  -  (Ont.  1979;  amalg.  1986)  Engaged  in  financial 
services,  real  estate,  health  care,  and  merchant  banking 
through  subsids. 


Note:  Alt  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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In  fiscal  1988,  launched  the  Guaranteed  Real  Estate 
Partnership  II,  which  makes  equity  investments  in  income- 
producing  real  estate  properties  in  Canada.  Also  acquired 
85%  of  Wessex  Corporation 

Also  in  fiscal  1988,  opened  Gloucester  Shopping  Centre  in 
Ottawa  and  purchased  retirement  homes  in  Chatham  and 
Tilbury,  Ontario. 

Directors  -  Allan  Silber,  chm.  &  CEO;  Edward  Sonshine. 
exec,  v-p;  Larry  Grossman;  Norman  Hill;  Barry  Rotenberg; 
Joseph  Rotman;  Philip  Reichmann;  Robert  Bandeen;  Murray 
Frum;  Paul  Godfrey;  Morris  Gross,  Toronto;  L.  C.  Birkett, 
Kettleby,  Ont.;  Robert  Blattberg,  Chicago,  III 

Key  Personnel  -  Stephen  Weintraub,  v-p  fin.  &  sec. 

Number  of  employees  -  Approx.  5,000  at  Apr  1989 


Cl. A 
CI.B 

CI.C  Ser.l 
CI.D 

Common 


Capital  Stock 

Author, 
unlimited 
unlimited 
unlimited 
unlimited 
150,000,000  shs. 


t  At  Mar.  4,  1989. 


Outstand.  t 
nil 
nil 

1,218,000  shs. 

nil 

10,682,000  shs 


CI.A  -  Non-vtg.  Convert,  into  com.  stk. 

CI.C  Ser.l  -  Convert,  into  1.3043  com.  shs.  until  June  30, 


1990  and  1.1538  com.  shs.  thereafter. 


Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  Apr.  18,  1989,  Allan  Silber  held 
34.2%  int. 


Price  Range  -  CXS 

Year  High  Low  Year  High  Low 

1986  .  $11.33  $7.67  1988 .  $10.13  $7.00 

1987  .  18.25  6.50 

Splits:  3-for-2  split  in  1987 

Dividends  -  CI.C  Ser.l  -  Entitled  to  cum  divds.  of  $0.95  per 
sh.  p.a.,  payable  s.a. 

Common  -  Present  rate  of  $0. 18  per  sh.  p.a.  pd.  s.a.  estab. 
with  initial  payment  of  $0.09  per  sh.  on  June  30,  1988. 


Long-Term  Debt 


O/s  at  Dec.  31: 

1988 

1987 

- $000  - 

Banker's  rate+2%  debs.f . 

51,000 

Mtges.  payable  t . 

326,056 

230,076 

1 1 .05%  debs,  due  1993 . 

3,000 

12%  debs,  due  1988 . 

7,339 

Prime-F  1%  debs,  due  1988 . 

900 

Other  . 

222 

39 

380,278  238,354 

t  Due  in  1993. 

t  Mtges.  bear  int.  rates  ranging  from  5%  to  14.7%. 

Subsidiaries 

Counsel  Financial  Corporation.  Directrust;  Counsel 
Trust  Company  and  its  subsid.,  FirstLine  Trust  Company 
(80%  int.);  Wessex  Corporation  (85%  int.);  Counsel 
Property  Corporation.  TerraCan  Capital  Corporation, 
Counsel  Management  Inc.  (50%  int  );  Diversicare 
Corporation  of  Amercia;  Counsel  Capital  Corporation 
FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1988 

1987D 

- $000  ■ 

Revenue . 

350,734 

194,615 

Net  income,  opers . 

10,531 

11,137 

Extraordinary  items . 

2,788 

1,593 

Net  income . 

12,864 

12,766 

Cash  &  equivalent . 

162,824 

44,279 

Investments . 

75,530 

137,083 

Mortgages . 

1,161,385 

780,048 

Total  assets . 

1,897,985 

1,322,540 

Deposits . 

1,324,066 

931,722 

Capital  lease  obligs . 

175 

6,543 

Long  term  debt . 

380,278 

238,354 

Shareholders'  equity . 

116,858 

99,959 

Cash  flow,  opers . 

574,179 

412,463 

Earnings  per  com.  sh.: 

On  net  income,  opers . 

0.86 

1.03 

On  net  income . 

1.09 

1.16 

□  1987  figures  restated. 


Five  Year  Summary 

Fiscal  Net  Inc.  Earns,  per 

Year  Revenue  Oper.  Com.  sh. 

1988 .  $350,734,000  $10,076,000  $0.86 

1987 .  235,786,000  11,087,000  1.11 

1986 .  141,042,000  5,868,000  1.51 

1985 .  93,000,000  2,243,000  0.81 

1984 .  61,410,000  677,000  0.34 


Note  -  Per  sh.  figures  adjusted  for  a  3-for-2  stk.  split  on  May 
5,  1987. 

Auditors  -  Soberman,  Isenbaum  &  Colomby,  C.A.,  Toronto; 


C.241 

Covington  Industries  Limited 

Head  Off.  -  284  Frederick  St.,  Kitchener,  Ontario  N2H  2N4 
Trans.  Agent  -  National  Trust  Co.,  Toronto 

Company  -  (Ont  1984)  Through  wholly-owned  F.B.I.  Trays 
Inc.,  manufactures  dental  impression  trays  and  owns  an  oper¬ 
ating  dental  laboratory  specializing  in  the  manufacturing  and 
repair  of  standard  dentures  and  formable  base  impression 
trays;  also  owns  a  small  int.  in  a  prod,  oil  well  in  Oklahoma 

On  Feb  28,  1989,  acquired  Canadian  Escalator  & 
Elevator  Service  Co.  Ltd.,  a  medium-sized  firm  that  provides 
escalator  and  elevator  construction,  service  and  mainte¬ 
nance  operations,  in  consideration  for  issuance  of  2,336,033 
com.  shs.  In  March  1989,  agreed  to  acquire  all  o/s  shs.  of 
Porta-Flex  Products  Ltd.,  a  manufacturer  of  escalator  hand¬ 
rails  and  other  escalator  and  elevator  parts. 

Name  changed  from  Covington  Springs  Explorations  Ltd. 
in  February  1988 

Directors  -  Kenneth  Morrissey,  pres.;  Pat  Plunkett;  William 
Dagneau 

Capital  Stock  -  Auth.  Cap  unlimited;  o/s  500,000  pref.  and 
3,309,253  com.  shs 

Subsidiaries  -  F.B.I.  Trays  Inc.;  Canadian  Escalator  and 
Elevator  Service  Co.  Ltd. 


C.242 

Cradle  Mountain  Canada  Limited 

Head  Off.  -  801  850  West  Hastings  St.,  Vancouver.  British 
Columbia  V6C  1E1  Telephone  -  (604)  688-6144  Fax  -  (604) 
688-6127  Trans.  Agent  -  McDermid,  Calgary.  CUSIP  - 
224 12D  Listed  (Canada)  -  KM:  ASE. 

Company  -  (Alta  1988)  At  June  1,  1989,  was  in  process  of 
acquiring  a  silver  prospect  in  northern  Saskatchewan 

Directors  -  E  G  Kennedy,  pres.,  Vancouver;  R  E.  Maret;  C. 
F.  Somers,  Calgary. 

Key  Personnel  -  Pamela  M  Wilson,  sec. 

Capital  Stock 

Author.  Outstand. t 

Common  unlimited  3,000,000  shs. 

t  At  April  1,  1989;  1,500,000  shs  escrowed  and  300,000 
shs.  reserved  for  o/s  warrants. 

Common  One  vote  per  sh 

Major  Shareholders  -  At  April  30,  1989,  E  G.  Kennedy  and 
R.  E.  Maret  held  16.66%  combined  int. 


Price  Range  -  KM 

Year  High  Low 

1988 $0.15  $0.10 


Auditors  -  Abdul  R.  Allibhai,  C.A.,  Vancouver. 

Current  Financial  Position  -  At  April  1,  1989,  cash  assets 
were  $100,000  and  the  company  had  no  current  liabilities. 

C.243 

Craftech  Manufacturing  Inc. 

Head  Off.  -  1400-1  Lombard  Place,  Winnipeg,  Manitoba 
R3B  3G5  Telephone  -  (204)  326-6474  Trans.  Agent  - 
Montreal  Trust  Co.  Toronto,  Winnipeg  CUSIP  -  223904 
Listed  (Canada)  -  CTH:  TSE. 

Company  -  (Can.  1987)  Manufactures  waterbed  frames 
and  bedroom  furniture  in  Steinbach,  Man.  Craftech's  dealer 
base  consists  primarily  of  independent  furniture  stores  and 
waterbed  specialty  stores. 

Directors  -  R.  G.  Enns,  pres.;  D.  T.  Penner,  sec.-treas., 
Steinbach,  Man.;  L  J  Paulson,  Concord.  Ont.;  A.  L  V. 
Stewart,  Winnipeg,  M.  L  Lipschultz,  St.  Paul,  Minn 


For  COATS-listed  companies,  see  prices  at  back  of  book. 
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Capital  Stock 

Author.  Outstand.t 

Common  unlimited  2,861,300  shs. 

t  At  May  31,  1989 
Common  -  One  vote  per  sh 


Price  Range  -  CTH 

Year  High  Low 

1988 $2.05  $1.15 


Capital  Stock  Changes  -  In  August  1988,  completed  initial 
public  offering  of  540,000  com.  shs.  at  $1.85  per  sh.  to  net 
$899,100. 

Auditors  -  Touche  Ross,  C.A.,  Winnipeg 


C.244 

R.  L.  Crain  Inc. 

Head  Off.  -  P.O.  Box  8392,  190  Richmond  Rd..  Ottawa, 
Ontario  K1G  3J7  Telephone  -  (613)  722-341 1  Trans.  Agent 
-  Royal  Trust  Co.,  Toronto  CUSIP  -  224255  Listed  (Canada)  - 
CRL:  TSE,  ME. 

Company  -  (Can  1913;  cont.  1980)  Designs,  manufactures 
and  sells  labels  and  continuous  business  forms,  and  supplies 
form  feeding  and  handling  devices  for  a  wide  range  of  busi¬ 
ness  machines.  Operates  12  finished  goods  warehouses,  43 
sales  offices  and  plants  in  Toronto  (2),  Brampton  (2),  and 
Ottawa,  Ont.;  Hull  and  Laval,  Que.;  Moncton,  N.B.;  Medicine 
Hat,  Alta.,  and  Vancouver. 

Directors  -  J.  F  Frank,  chm.,  pres.  &  CEO;  F  J.  Fleury;  E. 
S.  Halpenney;  R.  J.  Laughton;  R.  H.  Keeler,  Toronto;  G.  A. 
Couture,  Quebec,  Que. 

Key  Personnel  -  L  D.  Rintoul,  v-p  mfg.;  M  A.  Sauve,  v-p 
mktg  &  sales;  J.  G.  Turner,  sec.  &  exec,  officer,  personnel;  P. 
M.  McDonald,  compt.;  W  R.  Beaudoin,  dir.  of  employee  rel., 
communications  and  devel.;  S.  W.  Campbell,  dir.  of  mgt.  info, 
systems. 

Number  of  employees  -  1,008  at  Dec.  31,  1988 


Capital  Stock 

Author.  Outstand.t 

Special  Com.  1,413,000  shs.  1 ,4 13,000  shs. 

Subord.  vtg.  7,200,000  shs.  3,833,280  shs. 

t  At  March  31,  1989. 

Special  Common  -  Entitles  original  holder  to  10  votes  per 
sh.;  convert,  into  com.  shs.  at  any  time  on  sh.-for-sh.  basis. 
Same  in  all  other  respects  to  subord.  vtg. 

Subord.  Voting  -  One  vote  per  sh. 

Major  Shareholders  -  At  March  31,  1989,  Craisec  Ltd.  held 
78.7%  of  o/s  vtg.  rights. 


Price  Range  -  CRL 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$4.42 

$3.33 

1984 . 

$6.04 

$4.58 

1980 . 

5.63 

3.33 

1985 . 

7  96 

5.08 

1981 . 

5.50 

3.75 

1986 . 

14.25 

7.13 

1982 . 

4.83 

2.75 

1987 . 

12.25 

6.63 

1983 . 

6.33 

3.83 

1988 . 

8  50 

6.63 

Splits:  3-for-1  split  in  1986 


Dividends  -  Special  Com.  &  Subord.  Vtg.  -  Present  rate  is 
20c  per  sh.  p.a  estab.  with  quarterly  divd.  of  5c  per  sh.  pd. 
Sept.  30,  1987.  Divds.  pd.  in  recent  years  as  follows: 

1982  . $0.96  1986t . $0.19 

1983-84 . 0.92  1987  . 0  29 

1985  . . 0.96  1988 . 0.20 

1986  . 0.50 

t  Following  3-for-1  stock  split  on  Sept  12,  1986. 


Long-Term  Debt 

At  Dec.  31,  1988,  l-t  debt  totaled  $14,700,000  and  was 
comprised  of  unsecured  7.25%  convert,  debs.,  due  Oct.  1, 
2001. 

Subsidiaries  -  R.  L.  Crain  Alberta  Inc.;  The  Label  House 
Ltd.;  Variprint  Technologies  (Jt.  Venture). 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000  - 

Revenue 

121,862 

116,461 

Net  income,  opers . 

1,984 

482 

Extraordinary  items . 

Net  income . 

1,984 

482 

Inventories . 

21,599 

20,945 

Current  assets . 

43,715 

42,508 

Fixed  assets,  net . 

21,774 

19,608 

Total  assets . 

68,033 

64,753 

Current  liabilities . 

20,696 

18,648 

Long-term  debt . 

14.700 

14,700 

Shareholders'  equity . 

28,076 

27,141 

Cash  flow,  opers . 

1,697 

- $ - 

(1,793) 

Earnings  per  com.  sh: 


On  net  income,  opers . 

0.38 

0.09 

On  net 

1  income . 

0.38 

0.09 

Five  Year  Summary 

Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper 

Com.  sh. 

1988 . 

$121,862,000 

$1,984,000 

$0.38 

1987 . 

116,461,000 

482,000 

0.09 

1986 . 

111,072,000 

4,212.000 

0.80 

1985 . 

107,081,000 

4,142,000 

0.79 

1984 . 

96,379,000 

1,828,000 

0.35 

Note  - 

Adjusted  to  reflect  3-for-1  split,  Sept. 

1986. 

Auditors  -  Thorne  Ernst  &  Whinney,  C.A.,  Ottawa 


C.245 

Creative  Products  Inc. 

Head  Off.  -  400  602  W.  Cordova  St.,  Vancouver,  British 
Columbia  V6B  1G1  Telephone  -  (604)  684-1405  Trans. 
Agent  -  Central  Guaranty  Trust  Co.,  Vancouver.  CUSIP  - 
22528L  Listed  (Canada)  -  CPI:  VSE 

Company  -  (B.C.  1983)  Holds  exclusive  Canadian  market¬ 
ing  and  distribution  rights  to  a  root  and  stump  removal 
machine  called  "Stumpmaster". 

Name  changed  from  Lotus  Cosmetics  International 
Limited,  Mar.  27,  1989;  basis  1  new  sh.  for  2  old  shs. 

Directors  -  T.  R.  Novis,  pres.;  R.  T.  Hethey,  sec.;  James 
Mitchell;  Mary  M  Hethey,  Vancouver. 

Capital  Stock 

Author.  Outstand.t 

Common  50,000,000  shs.  2,233,466  shs. 

t  At  Mar.  27,  1989;  656,250  shs.  escrowed. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  Feb.  14,  1989,  R.  T.  Hethey  and  T. 
R.  Novis  each  held  19.2%  of  the  o/s  shs. 

Capital  Stock  Changes  -  In  early  1989,  the  company 
planned  to  privately  place  600,000  units  (each  unit  consisting 
of  1  com.  sh.  and  1  sh.  purchase  wt.)  at  15c  per  unit. 

Auditors  -  Dunwoody  &  Co.,  C.A  ,  Vancouver. 

Current  Financial  Position  -  At  Dec.  22,  1988,  the  com¬ 
pany  had  working  capital  of  $37,932. 

C.246 

Credit  Commercial  de  France  (Canada) 

Head  Off.  -  2305  1 155  Rene  Levesque  Blvd.  W.,  Montreal, 
Quebec  H3B  2K2  Telephone  -  (514)  875-4310  Fax  -  (514) 
875-4309 

Company  -  (Can.  1981)  Holds  schedule  II  banking  license. 

Directors  -  Oliver  Laverdrine,  chm.,  Paris,  France;  P.  J. 
Freill,  pres.S  CEO,  Montreal;  E.  A.  Lemieux,  Vancouver; 
Roland  Olivier,  Brossard,  Que.;  J.-P.  Ouellet,  Montreal;  K.  H. 
Curry,  New  York. 

Key  Personnel  -  Antoine  Akl,  exec,  v-p;  Gilles  Leonard, 
v-p;  S.  G.  Wayland,  v-p;  Sylvain  Lalonde,  asst,  v-p;  Richard 
Giroux,  asst.  v-p. 

Capital  Stock 

Author.  Outstand.t  Par 
Common  200,000  shs.  200,000  shs.  $100 

t  At  Oct.  31,  1988. 

Major  Shareholders  -  Wholly  owned  by  Credit  Commercial 
de  France,  France. 

Capital  Stock  Changes  -  During  fiscal  1988,  the  company 
increased  its  auth.  cap.  stk.  by  100,000  shs. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Oct.  31: 

1988 

1987 

- $000  - 

Interest  &  other  income . 

31,093 

25,200 

Interest  expense . 

25,416 

20,818 

Provision  for  loan  losses . 

1,225 

766 

1,144 

784 

Cash  resources . 

44,479 

67,609 

94,731 

69,888 

Loans . 

277,287 

256,569 

Deposits . 

387,163 

366,434 

Total  assets . 

580,216 

529,975 

Shareholders'  equity . 

26,068 

21,586 

Auditors  •  Thorne  Ernst  &  Whinney,  C.A.,  Montreal. 
Peat  Marwick.  C.A..  Montreal. 


C.247 

Credit  Lyonnais  Canada 

Head  Off.  -  18th  Floor,  2000  Mansfield  St..  Montreal, 
Quebec  H3A  3A6  Telephone  -  (514)  288-4840  Fax  -  (514) 
288-5679 

Company  -  (Can.  1982)  Schedule  II  bank  formed  on  Jan.  1, 
1982.  Branches  are  located  in  Montreal,  Toronto,  Calgary  and 
Vancouver.  No  recent  report. 

Directors  -  Jacques  Girault,  chm.;  Herve  Lequitte;  Jacques 
du  Vignaud,  pres.;  D.  C.  Robertson,  Westmount,  Que.;  W.  C. 
Graham;  Pierre  Choquette,  Toronto;  Robert  Normand,  Sainte- 
Foy,  Que. 

Key  Personnel  -  Real  Desmarais,  sr.  v-p;  R.  J.  Ivosevich, 
sr.  v-p;  L  A.  Bastien,  v-p  admin.;  Karl  Wust  v-p  &  treas.; 
Daniel  Boinot,  v-p;  Normand  Masse,  v-p. 

Number  of  employees  -  Approx.  70  in  April  1989. 

Capital  Stock  -  Auth.  cap.  6,500,000  shs.;  o/s  3,250,000 
shs. 

Major  Shareholders  -  Wholly  owned  by  Credit  Lyonnais 
France. 

Subsidiaries  -  Credit  Lyonnais  Canada  Leasing  Inc. 

Auditors  -  Raymond,  Chabot,  Martin,  Pare,  C.A.;  and 
Poissant,  Richard,  Thorne  Ernst  &  Whinney,  C.A.,  Montreal. 

C.248 

Credit  Suisse  Canada 

Head  Off.  -  2400  Commerce  Court  West,  Toronto,  Ontario 
M5L  1K2  Telephone  -  (416)  860-7900  Fax  -  (416)  360-7834 
Mail.  Off.  -  P.O.  Box  179,  2400  Commerce  Court  West, 
Toronto.  Ontario  M5L  1K2  Telephone  -  (416)  860-7900 

Company  -  (Can  1983)  Holds  a  schedule  II  banking  license 
and  operates  through  offices  in  Toronto,  Montreal,  Calgary, 
and  Vancouver  with  support  from  the  international  network  of 
Credit  Suisse  in  Zurich. 

Areas  of  banking  services  include  corporate  banking;  cor¬ 
respondent  banking;  private  banking;  money  market  and  for¬ 
eign  exchange;  payments  and  collections;  capital  market; 
and  gold  and  silver  transactions 

Directors  -  Ernst  Schneider,  chm  ;  R  W.  Hug,  vice-chm., 
Zurich;  K.  P  Kuebel,  pres  &  CEO,  Toronto;  Richard 
Andermatt,  sr.  v-p;  Hans-Ulrich  Doerig,  Zurich;  R  H  Kidd. 
Toronto;  R  W.  Chorlton;  P  D  Walsh,  Montreal;  G  0 
Richardson;  C  A  Johnson,  Vancouver;  G.  T.  Urquhart, 
Moncton,  N.B. 

Key  Personnel  -  H  I  Struminger,  first  v-p  corp  banking 
Canada;  Hanspeter  Barth,  v-p  opers  &  sec.;  A  M  Bernard, 
v-p  corp  banking  &  branch  mgr  ,  P  H  Buxton,  first  v-p  corp. 
banking;  J.  F.  Gruber,  v-p  corp.  banking  &  branch  mgr.;  C.  C. 
Peebles  Jr.,  v-p  &  CFO;  D  C.  Singer,  v-p  money  mkt.  &  forex.; 
Peter  Scholia,  asst,  v-p  private  banking,  R.  N.  Craik,  asst,  v-p 
corp.  banking  &  branch  mgr 

Number  of  employees  -  98  at  Jan.  31,  1989 
Capital  Stock 

Author.  Outstand.f 

Common  550,000  shs.  450,000  shs 

t  At  Oct.  31.  1988  cgf. 

Common  -  One  vote  per  sh 

Major  Shareholders  -  All  com  shs  are  held  by  Credit 

Suisse,  Zurich. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Oct.  31: 

1988 

1987f 

- $000 ■ 

Interest  &  other  income . 

78,688 

62,883 

Interest  on  deposits . 

57,466 

46,740 

Provision  for  loan  losses . 

1,383 

1,436 

Net  income,  opers . 

4,575 

2,796 

Extraordinary  items . 

4,575 

2,796 

Total  assets . 

1,476,934 

1,117,545 

Deposits . 

1,058,342 

926,533 

Shareholders'  equity . 

70,866 

58,791 

t  Figures  restated  to  reflect  the  accounting  change  of 
charging  provision  of  loan  losses  annually  instead  of  amortiz¬ 
ing  them  over  a  five-year  period. 


Auditors  -  Clarkson  Gordon,  C.A.,  Toronto. 

Current  Financial  Position  -  For  the  3  mos.  ended  Jan.  3 1 , 
1989,  net  income  was  $2,652,000  on  interest  and  other 
income  of  $27,499,000  compared  with  net  income  of 
$466,000  on  revenue  of  $  19,295,000  for  the  same  period  one 
year  earlier. 

C.249 

Crestbrook  Forest  Industries  Ltd. 

Head  Off.  -  1200  1055  West  Hastings  Street,  Vancouver, 
British  Columbia  V6E  2E9  Telephone  -  (604)  685-3221  Fax  - 
(604)  685-1340  Trans.  Agent  -  National  Trust  Co., 
Vancouver,  Toronto,  Calgary,  Regina,  and  Winnipeg.  CUSIP  - 
226093  Listed  (Canada)  -  CFI:  TSE,  VSE 

Company  -  (B.C.  1965  amalg.)  Integrated  forest  products 
co.  with  operations  in  southeastern  B.C.  and  southwestern 
Alta.  Produces  market  kraft  pulp,  lumber,  and  plywood.  Pulp 
is  sold  under  long  term  contract  to  Japanese  affiliates  for 
delivery  to  Japan,  the  U  S.  and  other  markets  Brand  name  is 
CFI. 

Plant  Locations  -  Sawmills  -  Creston,  Cranbrook,  Canal 
Flats  and  Elko,  B.C.;  Plywood  plant  -  Fort  MacLeod,  Alta.; 
Veneer  plant  -  Creston,  B.C.;  Pulp  mill  -  Skookumchuck,  B.C. 

Production  -  Output  in  recent  years  has  been  as  follows: 


Logs 

Lumber 

Plywood 

Pulp 

10W 

(MFBM  f) 

(MSF  f) 

(ADST  □) 

1988 . 

1,984 

412,662 

51,634 

204,154 

1987 . 

2,166 

443,351 

54,218 

193,797 

1986 . 

1,122 

283,173 

54,437 

176,389 

1985 . 

1,646 

349,000 

52,000 

139,000 

1984 . 

1,633 

318,000 

44,000 

134,000 

t  1,000  ft,  board  measure. 

4  1,000  sq.  ft.,  %  inch  basis. 
□  Air-dry  short  tons. 


Directors  -  Sakae  Hosaka,  chm  &  CEO,  Vancouver;  S.  A. 
Lang,  pres.  &  COO;  A.  C.  Draper,  Cranbrook;  David  Devine;  A. 
G.  Thompson;  A.  M  Van  Allen;  R.  A.  White,  Vancouver;  Shozo 
Ishihama;  Noboyuki  Kondo;  M.  Okuzumi;  A.  Suhara;  T. 
Watanabe,  Tokyo,  Japan. 

Key  Personnel  -  J.  R.  Croll,  v-p  fin  &  CFO;  J.  P.  Gormley, 
v-p  pulp;  J  G  Murray,  v-p  woodlands;  M  J.  Rouse,  v-p  wood 
products;  E.  A  Taylor,  compt.;  J.  H.  Konst,  sec.;  J.  Saito, 
asst,  to  chm.  &  asst,  sec.;  E.  H.  Jackman,  dir.  eng  &  planning; 
S.  R  Pearce,  dir.  industrial  &  community  rel 
Number  of  employees  -  1,317  at  Dec.  31,  1988 
Capital  Stock 

Author.  Outstand.f  Par 
6%  Pref.  462,000  shs.  nil  $50 

Common  20,000,000  shs.  7,633,438  shs.  n.p.v. 

t  At  Dec.  31,  1988 

Major  Shareholders  -  At  Dec.  31,  1988,  Honshu  Paper  Co., 
Ltd.  and  Mitsubishi  Corp.  each  held  32%  of  o/s  com.  shs. 


Price  Range  -  CFI 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$6  83 

$3  29 

1984 

....  $10.00 

$7.50 

1980 . 

1 1.00 

5  67 

1985 

9.75 

6.25 

1981 . 

13.33 

8.67 

1986 

14.50 

8.50 

1982 . 

17.33 

8.33 

1987 

30.00 

12.88 

1983 . 

13.33 

8.00 

1988 

20.00 

13.38 

Splits:  3-for 

-1  split  in 

1984 

Dividends  -  Payments  in  recent  yrs. 

as  follows: 

1968-80 . 

1985 

$0  0.6 

1981  . 

$1.50 

1986.. 

. nil 

1982 . 

...0.50 

1987  . 

. 0.30 

1983 . 

. nil 

1988  . 

0  60 

1984f  . 

...0.05 

f  Following  3-for-1  stock  split. 


For  COATS-listed  companies,  see  prices  at  back  of  book. 
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Long-Term  Debt 

O/s  at  Dec.  31:  1988  1987 

- $000 - 

Bank  loan .  12,166  16,514 

Notes  payable .  10,138  15,272 


22,304  31,786 

Bank  Loan  -  Int.  pay  at  LIBOR  +  \i%,  due  1990  to  1992. 
Notes  payable  -  Int  pay.  at  LIBOR  +  54%,  due  1990  to 
1993. 

Subsidiaries  -  Kokanee  Lumber  Inc.  (operated  throughout 
1988,  currently  inactive);  Crestbrook  Pulp  and  Paper  Ltd. 
(inactive);  Crestbrook  International  Inc.  (inactive); 
Crestbrook  Management  &  Enterprises  Ltd.  (inactive). 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000 ■ 

Revenue . 

250,918 

238,942 

Net  income,  opers . 

30,794 

26,748 

Extraordinary  items . 

Net  income . 

30,794 

26,748 

Inventories . 

42,932 

37,177 

Current  assets . 

88,334 

58,530 

Fixed  assets,  net . 

91,974 

89,347 

Total  assets . 

185,189 

148,957 

Current  liabilities . 

42,130 

25,365 

Long-term  debt,  net . 

24,531 

32,884 

Shareholders’  equity . 

90,719 

64,505 

Cash  flow,  opers . 

55,603 

51,624 

Earnings  per  com.  sh.: 

On  net  income,  opers . 

4  03 

3.50 

On  net  income . 

4.03 

3.50 

Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$250,918,000 

$30,794,000 

$4.03 

1987 . 

238,942,000 

26,748,000 

3.50 

1986 . 

161,669,000 

5,613,000 

0.74 

1985 . 

142,012,000 

(8,007,000) 

(1.05) 

1984 . 

137,944,000 

981,000 

0  13 

Auditors  -  Thorne  Ernst  &  Whinney,  C.A.,  Cranbrook,  B.C. 


Company  -  (Can.  1900)  Provides  a  variety  of  individual  and 
group  life  insurance,  accident  and  sickness  insurance,  and 
pension  programs.  Also  provides  reinsurance  services  to 
other  insurance  groups.  Operates  170  offices  in  Canada,  the 
U.S.,  the  United  Kingdom,  the  Caribbean  Islands,  Hong  Kong, 
and  Macau. 

In  1989,  the  company  sold  U.  S.  Administrators,  Inc.  and 
Private  Ledger  Financial  Services,  Inc. 

Directors  -  H.  M.  Burns,  chm  &  CEO;  A.  E.  Morson,  vice- 
chm.,  Toronto;  R  F.  Richardson,  pres  &  CEO,  Boca  Raton, 
Fla.;  G.  C.  Donley;  Joan  Addison;  P  C.  Godsoe;  R.  J.  Deyell; 
H.  L.  Livergant,  Toronto;  Raymond  Primeau,  Montreal;  D.  J. 
Hennigar;  J.  T.  MacQuarrie,  Halifax;  J.  S.  Palmer;  A.  G.  Libin, 
Calgary;  J.  A  Pattison,  Vancouver;  J.  H.  Devlin,  Victoria,  B.C.; 
D.  T.  Schiff,  New  York.  N.Y.;  S.  L.  Jones,  Potoma,  Md.;  The 
Earl  of  Westmorland,  London,  England. 


Key  Personnel  -  D  R.  Johnston,  sr.  v-p  &  actuary;  B.  A. 
Johnson,  sr.  v-p  &  CFO;  H.  N.  Beiles,  sr.  v-p  Cdn.  &  interna¬ 
tional  opers.;  A.  G.  Wirth,  sr.  v-p  &  chief  invest,  officer;  M.  A. 
Wadsworth,  sr.  v-p;  A.  J.  Shell,  sr.  v-p  devel. 


Capital  Stock 


Author. 

Outstand.f 

Par 

Cl.l  Pref. 

10,000,000  shs. 

5,000,000  shs. 

$25 

Cl.ll  Pref. 

2,400,000  shs. 

750,000  shs. 

$100 

Class  A 

5,000,000  shs. 

nil 

$1 

Common 

5,000,000  shs. 

2,000,000  shs. 

$1 

t  At  Dec.  31, 

1988. 

Class  I  Pref.,  Ser.A  -  Retractable  at  Sept.  30,  1989  at  par. 
Redeemable  thereafter,  at  the  option  of  the  company,  at 
prices  ranging  from  $25.50  until  Sept.  30,  1990  to  $25  after 
Sept.  30,  1994. 

Class  II  Pref.,  Ser.A  -  Shs.  will  be  converted  into  a  new 
class  of  second  pref.  shs.  which  will  be  similar  in  every 
respect,  except  that  they  will  be  subordinate  to  cl. I  pref.  shs. 
Conv.  into  com.  shs.  until  Dec.  31,  1993  at  the  greater  of  mar¬ 
ket  or  book  value  at  the  time  of  conversion. 

Common  -  Entitled  to  one  vote  per  sh. 

Major  Shareholders  -  Crownx  Inc.  (which  see)  held  94.3% 
int.  at  Dec.  31,  1988. 


C.250 

Crio  Group  Developments  Inc. 

Head  Off.  -  3601  Victoria  Park  Ave.,  Suite  403, 
Scarborough,  Ontario  Ml  W  3Y3  Telephone  -  (416)  490-6617 
Fax  -  (416)  490-6509  Trans.  Agent  -  National  Trust  Co. 
CUSIP  -  2266 1M  Listed  (Canada)  -  CGS:  VSE. 

Company  -  (B.C.  1981)  Involved  in  land  development  and 
construction  management.  In  April  1989,  isssued  2,566,667 
pre-consolidated  common  shs.  at  15c  per  sh.  to  acquire 
approx.  22  acres  of  land  in  Niagara  Falls,  Ont. 

Name  changed  from  Caribe  Petroleums  Inc.,  April  6,  1989; 
basis  1  new  sh.  for  5  old  shs. 

Directors  -  Frederick  Chan,  pres.;  Alan  Leung,  v-p,  Toronto; 
Toby  Chu,  sec.,  Vancouver;  Mitchell  Welters. 

Capital  Stock 

Author.  Outstand.f 

Common  50,000,000  shs.  2,103,141  shs. 

t  At  April  6,  1989;  375,000  shares  escrowed. 

Common  -  One  vote  per  share 

Major  Shareholders  -  At  Feb.  10,  1989,  Crio  Holdings  Inc., 
owned  by  F.  Chan  and  A.  Leung,  held  27.6%  int. 

Capital  Stock  Changes  -  In  April  1989,  issued  1,521,757 
pre-consolidated  shs.  in  satisfaction  of  $228,263  of  company 
indebtedness. 

Current  Financial  Position  -  At  Nov.  30,  1988,  reported 
working  capital  of  $354,972. 

C.251 

Crown  Life  Insurance  Company 

Head  Off.  -  120  Bloor  St.  E.,  Toronto.  Ontario  M4W  1B8 
Telephone  -  (416)  928-4500  Trans.  Agent  -  Montreal  Trust 
Co.,  Toronto.  CUSIP  -  228399  Listed  (Canada)  -  CLA:  TSE, 
ME. 


Price  Range  -  CLA 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

.  $71.00 

$60.00 

1984... 

..  $125.00 

$1 15.50 

1980... 

98.00 

62.00 

1985... 

..  270.00 

1 18.00 

1981 . 

121.00 

75.00 

1986... 

..  375.00 

250.00 

1982 . 

88.75 

65.00 

1987... 

..  360.00 

195.00 

1983 . 

125.00 

90.00 

1988... 

..  200.00 

160.00 

Capital  Stock  Changes  -  During  1988,  the  company  issued 
750,000  cl. II  pref.  shs.  to  Crownx  Inc.  for  proceeds  of 
$49,137,500  in  cash  and  $25,862,500  in  investments. 

Dividends  -  Cl.l  Pref.,  Ser.A  -  Entitled  to  $2.28125  p  a. 
pay.  quarterly.  Initial  divd.  of  64.47c  per  sh.  pd.  Dec.  31, 
1984;  regular  quarterly  payments  of  57.03125c  per  sh.  made 
since. 

Cl.ll  Pref.,  Ser.A  -  Entitled  to  cum.  divds  at  10%  p.a.  until 
Dec.  31,  1993,  and  at  a  floating  rate  thereafter. 

Common  -  Present  rate  of  $6.40  per  sh  p  a  estab.  with 
quarterly  divd.  of  $1  60  per  sh.  on  Apr.  1,  1986.  Divds.  pd.  in 
recent  fiscal  yrs.  as  follows: 

1984  . $3.40  1986-88 . $6.40 

1985  . 4.75 


Subsidiaries 

American  Crown  Life  Insurance  Company;  Crown  Life 
Properties  Inc.;  Crown  American  Life  Insurance  Company; 
Coronet  Properties  Ltd.;  Clico  Properties  Limited;  Crown 
Life  Assurance  Company  Limited;  Crown  Life  Pensions 
Limited;  Crown  Life  (General)  Limited;  Crown  Life 
Management  Services  Limited;  Crown  Life  Sales  Limited; 
Crown  Unit  Trust  Services  Limited;  Pensions  and 
Insurance  Computer  Services  Limited.:  Crown  America 
Holding  Company  (71%  int);  Crown  Financial 
Management  Limited  (71%  int  );  Crown  Life  (Caribbean) 
Limited  (48%  int  );  Eagle  Merchant  Bank  of  Jamaica 
Limited  (25%  int ) 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  ( if  applicable). 
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FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

Revenue . 

Net  income,  opers . 

Extraordinary  items . 

2,917,988 

20,205 

t(30,000) 

(9,795) 

2,928,394 

3,200,113 

28,300 

28,300 

2,969,488 

Bonds  . 

Mortgage  loans . 

3,373,166 

3,285,596 

Total  assets . 

8,988,809 

8,912,036 

Policy  liabilities . 

7,519,874 

7,241,801 

Shareholders'  equity . 

588,034 

591,099 

Cash  flow,  opers . 

620,023 

932,874 

Earnings  per  com.  sh: 

On  net  income,  opers . 

4.05 

8.45 

On  net  income . 

(10.95) 

8.45 

t  Represents  loss  from  discontinued  operations. 


Five  Year  Summary 

Fiscal  Net  Inc.  Earns,  per 

Year  Revenue  Oper.  Com.  sh. 

1988 .  $2,917,988,000  $20,205,000  $4.05 

1987 .  3,463,482,000  15,729,000  2.16 

1986 .  3,131,360,000  41,318,000  14.96 

1985 .  2,344,830,000  71,673,000  30.13 

1984 .  2,125,596,000  42,555,000  19.67 


Auditors  -  Thorne  Ernst  &  Whinney,  C.A.,  Toronto. 


C.252 


Crown  Life  Properties  Inc. 

Head  Oft.  -  120  Bloor  St.  E,  Toronto,  Ontario  M4W  1B8 
Telephone  -  (416)  928-4500  CUSIP  -  22840C  Listed 
(Canada)  -  CFM:  TSE,  ME,  ASE. 

Company  -  (Ont.  1980)  Holds  and  develops  commercial 
real  estate. 

Directors  -  A.  G.  Wirth,  ohm.;  M.  S.  Uchida,  pres.;  R.  S. 
Paddon,  v-p  &  sec.;  R  F  Richardson,  Toronto;  J.  T. 
MacQuarrie,  Halifax;  J.  H.  Devlin. 

Key  Personnel  -  B.  A.  Johnson,  v-p  &  CFO;  D.  L.  Chui,  v-p 
&  contr.;  A.  M.  Rowe,  v-p  &  treas.;  N.  A.  G.  Howard,  v-p 
mtges.;  P.  V.  Tuters,  v-p  bonds;  S.  A.  Culton,  asst.  sec. 

Capital  Stock 

Author.  Outstandt 

7%%  Pref.  Ser.  1  unlimited  5,000,000  shs. 

Common  unlimited  2,000,000  shs. 

t  At  May  31,  1989 

7%%  Prof.,  Ser.  1  Entitled  to  cum.  quarterly  divd.  rate  of 
$0  4609375  per  sh.  Redeem,  at  $25.50  per  sh.  from  Jan.  16, 
1990  to  Jan.  15,  1991,  and  at  $25  per  sh  thereafter  to  Jan. 
15,  1992.  Retract,  at  $25  per  sh.  on  Jan.  15,  1992.  Convert, 
into  other  series  of  pref.  shs  ,  when  such  series  have  been 
designated,  during  period  from  Jan,  15,  1992  to  90  days 
thereafter. 

Common  -  One  vote  per  sh 

Major  Shareholders  -  Crown  Life  Insurance  Company  holds 
all  o/s  com.  shs. 


Price  Range  -  CFM. PR. A 

Year  High  Low  Year  High  Low 

1987  $24.88  $24.25  1988 .  $25.25  $23.38 


Dividends  -  7%%  Pref.  Ser.1  -  Present  rate  of  $1  84375 
p  a  pay.  with  1st  divd  of  $0  4609375  pd  Mar  31,  1988 
Previous  rate  of  $1.7720485  p.a.  was  pd.  regularly  quarterly 
and  estab.  with  initial  divd.  of  $0.3892361  per  sh  pd  Mar 
31,  1987 

Auditors  -  Thorne  Ernst  &  Whinney,  C.A  ,  Toronto. 


C.253 

Crown  Resources  Corporation 

Head  Off.  -  415,  820  -  16th  Street,  Denver,  Colorado  USA 
80202  Telephone  -  (303)  534-2110  Fax  -  (303)  534-4503 
Trans.  Agent  -  Montreal  Trust  Company,  Vancouver.  CUSIP  - 
228569  Listed  (Canada)  -  CRO:  VSE. 

Company  -  (B  C  1981)  Holds  ints.  in  properties  located  in 
Washington.  Arizona,  Colorado,  and  Nevada  Surface  explor 
completed  on  the  Kettle  River  gold  project,  northeastern 
Wash. 

Directors  -  M  C  Jones  III,  chm  ,  Paul  Jones 
For  COATS-listed  companies,  see  prices  at  back  of  book. 


Capital  Stock 

Author.  Outstand.f  Par 
Pref.  20,000,000  shs.  nil  $0.01 

Common  50,000,000  shs.  4, 104,300  shs.  $0.01 

t  At  Apr.  30,  1989. 

Common  One  vote  per  sh. 

Current  Financial  Position  -  At  March  31,  1989,  had  cash 
and  equivalents  of  $5,347,248,  total  assets  of  $28,367,106 
and  shareholders'  equity  of  $12,929,284. 


C.254 


Crownbridge  Industries  Inc. 

Head  Off.  -  Unit  4  41  Industrial  Parkway  South,  Aurora, 
Ontario  L4G  3Y5  Telephone  -  (416)  367-2329  Trans.  Agent 
-  National  Trust  Co.,  Toronto,  Calgary.  CUSIP  -  228687  Listed 
(Canada)  -  CBY:  ASE. 

Company  -  (Ont  1963)  No  recent  report. 

Directors  -  E.  H  Dufner,  pres  .  CEO  &  chm.,  Heidelberg, 
Germany;  A.  J.  Nesbitt,  sec  ;  John  Wing,  Calgary;  H.  Reis. 

Capital  Stock  -  Auth.  cap.  -  unlimited;  o/s  at  May  31,  1989, 
1 1,399,420  shs. 

Major  Shareholders  -  In  April  1989,  Socona  Anstalt  of 
Vaduz,  Liechtenstein  held  a  64%  int. 

Price  Range  -  CBY 

Year  High  Low  Year  High  Low 

1986  .  $7.88  $1.81  1988 .  $2.10  $0.05 

1987  .  14.50  0.70 

Splits:  4-for-1  split  in  1987 


C.255 

Crownx  Inc. 


Head  Off.  -  120  Bloor  St.  E.,  Toronto,  Ontario  M4W  1B8 
Telephone  -  (416)  928-7722  Trans.  Agent  -  Montreal  Trust 
Co.,  Toronto,  Montreal,  Calgary  and  Vancouver.  CUSIP  - 
228702  Listed  (Canada)  -  CRX:  TSE,  ME 

Company  -  (Can.  1968;  cont.  1979.)  Operates  internation¬ 
ally  in  the  financial  services  industry  through  the  Crown 
Financial  Group,  and  in  the  health  care  industry  through  the 
Extendicare  Group. 

The  Crown  Financial  Group  provides  a  wide  range  of  finan¬ 
cial  services  through  Crown  Life  Insurance  Co.  (which  see), 
Coronet  Trust  Co.,  Lancaster  Financial  Inc.,  Beutel, 
Goodman  &  Co.  Ltd.  and  Dynamic  Capital  Corp.  (which 
see)  The  Extendicare  Group  provides  nursing  care  services 
in  North  America,  with  a  resident  capacity  of  25,091  in  206 
facilities. 

As  part  of  its  strategy  to  focus  on  financial  services  and 
health  care  businesses,  the  company's  divestiture  program, 
since  1987,  has  included  20  transactions  resulting  in  the  sale 
of  all  of  the  company's  information  technology  assets  and  its 
major  real  estate  and  oil  and  gas  ints.  Remaining  assets  held 
for  sale  as  of  February  1989  include  real  estate  in  Calgary, 
Denver,  Ariz.  and  Fla.  and  some  portfolio  holdings  valued  at 
$28,300,000  As  a  result  of  the  divestiture  program  and  a 
re-evaluation  of  the  remaining  assets  held  for  sale,  the  com¬ 
pany  incurred  an  extraordinary  charge  of  $88,500,000  in  fis¬ 
cal  1988. 

Directors  -  D.  J.  Hennigar,  chm.,  Halifax;  A  G.  Libin, 
v-chm.,  Calgary;  H  L  Livergant,  v-chm.;  H.  M.  Burns,  pres.;  R. 
N.  Granger,  sr.  v-p;  A.  C.  Beutel;  M.  A.  Cooper;  R.  J.  Deyell;  G. 
A.  Fierheller;  M  J.  L  Kirby;  F.  B  Ladly;  H.  H.  Campbell. 
Toronto;  D.  M  Dunlap,  Newmarket,  Ont.;  J.  J.  Jodrey, 
Hantsport.  N  S.;  D  G.  McLeod.  Regina,  Sask.;  J  T. 
MacQuarrie,  Halifax.  N.S.;  J  P.  Tessier,  Laval,  Que. 

Key  Personnel  -  W  N.  Ling,  exec,  v-p  fin.;  A  H.  C  Lewis, 
v-p  &  treas.;  E  P.  Cannon,  v-p;  W.  J.  A.  Kennedy,  v-p;  R  S. 
Paddon,  v-p,  gen.  counsel  &  sec.;  B.  L.  Stephens,  v-p  fin.;  L. 
G.  Koroneos,  asst,  v-p;  M  Lynne  Smith,  asst.  sec. 

Number  of  employees  -  29,900  at  June  6,  1989. 


Pref. 

Ser.1 
Ser. 2 
Ser  3 
Ser.4 
Cl. II  Pref. 
Common 
Cl. A 

t  At  Mar.  28, 


Capital  Stock 

Author. 

unlimited 


unlimited 

unlimited 

unlimited 


Outstandt 

3,999,500  shs 
2,387,900  shs. 
3,949,400  shs. 


12,293,391  shs 
28,409,435  shs 


SURVEY  OF  INDUSTRIALS  1989 
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Pref.  Ser.1  •  Redeem  after  Ocf.  14.  1990  at  $25  at  option 
ot  the  company.  Convert,  into  Cl. A  shs.  to  Oct.  15,  1990  at 
$1 1.25  per  sh. 

Pref.  Ser.2  Redeem,  at  $26  per  sh.  after  May  15,  1990;  at 
$25.50  after  May  15,  1991;  and  at  par  after  May  15,  1992. 

Pref.  Ser.3  -  Redeem,  at  $26  per  sh.  after  Feb.  15,  1991; 
premium  declining  by  25c  to  par  after  Feb.  15,  1992.  Convert, 
info  pref.  ser  4  shs  on  a  sh.-for-sh.  basis  on  Feb  16,  1991 
and  on  each  fifth  anniversary  date  thereafter. 

Pref.  Ser.4  Convert  into  pref.  ser.3  shs.  on  a  sh.-for-sh. 
basis  on  Feb  16,  1996  and  on  each  fifth  anniversary  date 
thereafter.  Redeem  after  Feb.  15,  1991  at  option  of  the 
company. 

Cl. A  -  Non-vtg. 

Common  -  Vtg.  stk.  Convert,  into  2  cl. A  shs.  per  com.  sh. 

1996  Warrants  At  Dec.  31,  1988,  10,773,100  wts.  o/s 
which  entitles  the  holder  to  obtain  on  exercise,  without  addi¬ 
tional  payment,  one  cl. A  sh.  up  to  June  30,  1996  or  one  $25 
cl  II  pref.  ser.1  sh.  between  Jan.  1,  1992  and  June  30,  1996. 

Major  Shareholders  -  At  June  6,  1989,  Scotia  Investments 
Ltd.  held  24.8%,  Kingfield  Investments  Ltd.  held  24%  and 
Canadian  National  Railway  Co.,  Trustee  for  Canadian  National 
Railways  Pension  Trust  Fund  held  15.7%  of  the  o/s  com.  shs. 


Price  Range  -  CRX 


Year 

High 

Low 

Year 

High 

Low 

1979... 

.  $11.50 

$6.00 

1984... 

.  $19.38 

$13.00 

1980... 

14.25 

8.25 

1985.... 

23.75 

14.75 

1981.... 

17.50 

9.25 

1986 . 

33.75 

21.50 

1982.... 

12.75 

7.50 

1987 . 

27.63 

9.00 

1983... 

19.38 

10.25 

1988... 

13.50 

9.75 

Splits:  2-for-1  split  in  1979 

Dividends  -  Pref.  Ser.1  -  Entitled  to  quarterly  divds.  of 
$2.00  per  sh.  p.a.  Pd.  divds.  of  50c  on  Feb  15  and  May  15, 
1989;  $2.00  in  1988  and  1987. 

Pref.  Ser.2  -  Entitled  to  quarterly  cum.  divds.  equal  to  $25 
multiplied  by  '/«  of  9%%  of  divds.  pay.  to  May  15,  1990  and 
71%  of  prime  thereafter.  Present  rate  of  $2.34375  per  sh. 
p.a.  established  with  quarterly  divds.  of  $0.5859  pd.  Feb  15 
and  May  15.  1989;  $2.3436  in  1988  and  1987. 

Pref.  Ser.3  -  Entitled  to  quarterly  cum.  divds.  equal  to  $25 
multiplied  by  Vi  of  7 54%  of  divds.  pay.  to  Feb.  15.  1991  and, 
for  each  5-yr.  period  thereafter,  72%  of  inf.  rate  determined 
by  selected  Govt,  of  Canada  bond  yields.  Present  rate  of 
$1 .875  per  sh.  p.a.  pay.  quarterly  on  Feb.,  May,  Aug.  and  Nov. 

Pref.  Ser.4  Entitled  to  quarterly  cum.  divds  equal  to  $25 
multiplied  by  Vi  of  72%  of  prime. 

Cl. A  -  Entitled  to  non-cum.  pref.  divds.  after  which  each 
com.  and  cl. A  sh.  participates  in  further  divds.  in  a  two-to-one 
ratio.  Present  rate  of  30c  per  sh.  p.a.  estab.  with  quarterly 
divd.  of  7'/2C  per  sh.  on  Aug.  15,  1986. 

Common  -  Present  rate  of  40c  per  sh.  p.a  estab  with 
quarterly  divd.  of  10c  per  sh.  on  Nov.  15,  1985.  Divds. 
declared  in  recent  fiscal  yrs.  are  as  follows: 

1980t . $0,075  1985 . $0,325 

1981-84 . 0.30  1986-88* . 0.40 

t  4  mos.  ended  Dec.  31  due  to  change  in  year-end. 

*  Following  2-for-1  split  on  June  9,  1986. 


Long-Term  Debt 


O/s  at  Dec.  31: 

1988 

1987 

- $000  - 

Cdn$  debt: 

Bank  Loans . 

209,103 

154,922 

Mortgages . 

41,089 

46,508 

10'/4%  redeem,  debs . 

1,330 

1,330 

US$  debt: 

Bank  loans . 

78,229 

69,696 

Mortgages . 

81,040 

93,429 

Notes  payable . 

43,621 

49,368 

S  f.  debs . 

2,595 

3,233 

Capital  lease  obligs . 

10,929 

5,820 

467,936  424,306 

Less:  Current  portion .  36,380  8,691 


431,556  415,615 

Subsidiaries 

Extendicare  Group: 

Extendicare  Health  Services  Inc.,  Markham,  Ont.; 
international  Care  Services,  Hertfordshire,  England;  United 
Health,  Inc.,  Milwaukee,  Wise.;  ; 

Crown  Financial  Group: 

Crown  Financial  Management  Limited.  Surrey,  England; 
Crown  Life  Properties  Inc.  (which  see),  Toronto;  American 
Crown  Life  Insurance  Company,  New  York;  Crown  America 


Life  Insurance  Company.  Alexandria,  Va  ;  Coronet  Trustco 
Inc.  (95%  int .),  Toronto;  Crown  Life  Insurance  Company 
(94.3%  int.,  which  see),  Toronto;  Lancaster  Financial  Inc. 
(49%  int  ),  Toronto,  Beutel,  Goodman  &  Company  Ltd.  (40% 
int  ),  Toronto;  Dynamic  Capital  Corporation  (29%  int  .  which 
see),  Toronto. 

FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000 ■ 

Revenue . 

693,007 

667,066 

Unusual  items . 

(15,099) 

15,232 

Net  income,  opers . 

15,018 

37,898 

Extraordinary  items . 

(116,798) 

(101,180) 

Net  income . 

(101,780) 

(63,282) 

Current  assets . 

168,974 

268,505 

Fixed  assets,  net . 

419,457 

446,051 

Investments . 

509,820 

478,324 

Total  assets . 

1,746,669 

1,859,998 

Long-term  debt,  net . 

431,556 

415,615 

Shareholders'  equity . 

585,211 

742,862 

Cash  flow,  opers . 

50,703 

107,783 

Earnings  per  Cl. A  sh.: 

On  net  income,  opers . 

(0.05) 

0.38 

On  net  income . 

(2.25) 

(1-52) 

Earnings  per  com.  sh.: 

On  net  income,  opers . 

$(0.30) 

$0.56 

On  net  income . 

(4.70) 

(3.24) 

Five  Year  Summary 

Fiscal  Net  Inc.  Earns,  per 

Year  Revenue  Oper.  Com.  sh. 

1988 .  $693,007,000  $15,018,000  $(0.30) 

1987 .  667,066,000  26,041,000  0.12 

1986 .  822,499,000  48,569,000  0.97 

1985 .  709,277,000  72,102,000  2.34 

1984 .  600,846,000  46,235,000  1.69 


Auditors  -  Thorne  Ernst  &  Whinney,  C.A.,  Toronto,  Ont. 


C.256 


Culinar  Inc. 


Head  Off.  -  2700  2  Complexe  Desjardins,  P.O.  Box  32, 
Montreal,  Quebec  H5B  1B2  Telephone  -  (514)  288-3101  Fax 
-  (514)  288-3353  Trans.  Agent  -  Fiducie  du  Quebec. 

Company  -  (Que.  1947)  Manufactures  various  food  prod¬ 
ucts  for  sale  in  Canada  and  the  northeastern  U.S.;  distributes 
imported  Italian  food  products;  and  operates  55  restaurants 
and  food  counters  in  Quebec.  Has  12  manufacturing  plants 
across  Canada.  Operates  through  5  groups:  Bakery  and 
Confectionery,  Dry  Products,  Anco,  Unico,  and  Restaurant 
groups. 

On  Sept.  8,  1988,  acquired  75%  of  the  o/s  com.  shs.  of 
A-United  Cheese  Ltd.,  a  Greek  manufacturer  of  feta  cheese 
in  Canada,  for  a  total  consideration  of  $1,301,851  in  cash  and 
promissory  notes. 

Directors  -  Guy  Bernier,  chm.,  Montreal;  Oscar  Mercure, 
vice-chm  ,  Levis;  J.-R.  Halde,  pres.  &  CEO;  Jean  Deschamps; 
L.-P  Poulin;  Pierre  Barnes;  Michel  Le  Rouzes,  Montreal;  Jean 
Guilbault,  Sainte-Foy;  Pierre  Leblanc.  Trois-Rivieres,  all 
Quebec. 

Number  of  employees  -  5,400  at  Dec.  31,  1988. 


Capital  Stock 

Author. 

Pref.  unlimited 

6%  ser. A 
8%  ser.B 

Common  15,000,000  shs. 

t  At  Dec.  31,  1988. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  Dec. 
d'investissement  Desjardins  held  52. 
35.4%  int. 


Outstand.t 

nil 

nil 

6,253,869  shs. 


31,  1988,  Society 
%  and  SOQUIA  held 


Long-Term  Debt 


O/s  at  Dec.  31;  1988 

- $000 

Bank  loans .  60,725 

10-12%  loans .  580 


1987 


31,646 

1,236 


61,305  32,882 

Less:  Current  portion .  249  728 


61,056  32,154 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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Bank  loans  -  At  prime  with  respect  to  revolving  credits  of 
$80,000,000.  Convert,  into  term  loans  maturing  from  1990  to 
1995. 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31:  1988  1987 

- $000 - 


Revenue . 

Net  income,  opers . 

Extraordinary  items . 

518,574 

13,347 

(2,346) 

1 1,001 

451,347 

10,787 

(4,354) 

6,433 

Inventories . 

46,061 

34,184 

Current  assets . 

83,714 

65,855 

Fixed  assets,  net . 

110,277 

97,633 

Total  assets . 

221,532 

179,371 

Current  liabilities . 

54,434 

49,193 

Long-term  debt,  net . 

61,056 

32,154 

Shareholders'  equity . 

91,597 

85,912 

Cash  flow,  opers . 

31,063 

23,176 

Earnings  per  com.  sh.: 

On  net  income,  opers . 

2.13 

1.73 

On  net  income . 

1.76 

1.03 

Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$518,573,732 

$13,346,773 

$2.13 

1987 . 

451,347,046 

10,787,364 

1.73 

1986 . 

419,055,51 1 

13,619,295 

2.20 

1985 . 

402,012,168 

14,894,410 

2.40 

1984 . 

406,852,000 

12,803,000 

2.07 

Auditors 

-  Raymond,  Chabot,  Martin,  Pare,  C.A. 

,  Montreal 

C.257 

Cumulus  Technology  Ltd. 

Head  Off.  -  900  475  Howe  Street,  Vancouver,  British 
Columbia  V6C  2B3  Telephone  -  (604)  684-4100  Exec.  Off.  - 
1007  Elwell  Court,  Palo  Alto,  California  USA  94303 
Telephone  -  (415)  960-1200  Fax  -  (415)  960-3522  Trans. 
Agent  •  Guardian  Eslates  &  Agencies  Ltd.,  Vancouver.  CUSIP 
-  23108J  Listed  (Canada)  -  CUH:  TSE,  VSE. 

Company  -  (B.C.  1985)  Develops,  manufactures  and  mar¬ 
kets  fourth  generation  video  display  terminals.  Products  are 
based  on  a  proprietary  reduced  instruction  set  (RIS)  design. 
This  concept  eliminates  unnecessary  electronic  components 
and  reduces  required  software  by  utilizing  very  large  inte¬ 
grated  (VLSI)  technology. 

At  June  1989,  was  planning  to  expand  manufacturing  into 
Hong  Kong. 

Directors  -  Walter  Stapelton,  chm.  &  CEO,  Vancouver;  J.  B 
Darke,  pres.,  Atherton,  Calif.;  P.  B.  Henderson,  CFO,  v-p  fin. 
&  asst,  sec.,  Los  Altos  Hills,;  Calif.;  W.  W.  Osborne,  v-p; 
Marshall  McClellan,  sec.;  H.  R.  Gill,  Vancouver. 


Capital  Stock 

Author.  Outstand.  t 

Common  20,000,000  shs.  8,449,007  shs. 

t  At  June  30,  1989. 

Common  -  One  vote  per  sh. 

Price  Range  -  CUH 

Year  High  Low  Year  High  Low 

1986  .  $1.65  $1.20  1988 .  $2.15  $0.80 

1987  .  3.25  1.30 


Subsidiaries  -  Cumulus  Technology  Corp. 

Auditors  -  Peat  Marwick,  C.A.,  Vancouver. 

Current  Financial  Position  -  For  the  9  mos  ended  Dec.  3 1 , 
1988,  net  loss  was  $1,771,572  on  revenue  of  $5,791,830 
compared  with  net  loss  of  $1,871,159  on  no  revenue  for  the 
same  period  one  year  earlier. 


C.258 

Current  Technology  Corporation 

Head  Off.  -  1235  800  West  Pender  Street,  Vancouver, 
British  Columbia  V6C  2V6  Telephone  -  (604)  684-2727  Fax  - 
(604)  684  0526  Trans.  Agent  -  Montreal  Trust  Co., 
Vancouver.  CUSIP  -  23130E  Listed  (Canada)  -  ONE:  VSE. 

Company  -  (B.C  1986)  Plans  to  market  a  treatment  proc¬ 
ess  for  male  pattern  baldness  — 

Anne  Kramer,  pres. 

For  COATS-iisted  companies,  see  prices  at  back  of  book. 


Capital  Stock 

Author.  Outstand. t 

Common  20,000,000  shs.  5,005,003  shs. 

t  At  May  31,  1989. 

Common  •  One  vote  per  sh. 

Price  Range  -  ONE 
Year  High  Low 

1988   $1.70  $0.13 


Capital  Stock  Changes  -  In  July  1988,  completed  initial 
public  offering  of  550,000  units  (1  com.  sh.  &  1  wt.)  at  $1.55 
per  unit  to  net  $767,250. 

Auditors  -  Touche  Ross  &  Co.,  C.A.,  Vancouver. 


C.259 


Cutlass  Industries  Corp. 

Head  Off.  -  3535  Foster  Avenue,  Vancouver,  British 
Columbia  V5R  4X3  Telephone  -  (604)  439-1153  Trans. 
Agent  -  Guardian  Estates  &  Agencies  Ltd.  CUSIP  -  232 14G 

Company  -  (B.C.  1983)  Principal  activities  are  in  the  truck¬ 
ing  and  transportation  business  and  waste  manangement 
business.  On  July  8,  1989,  the  VSE  issued  a  cease  trade 
order  to  the  company  for  failure  to  file  a  financial  statement 
for  fiscal  year  1987  or  a  quarterly  report  for  the  1st  quarter 
1988 

Directors  -  D.  Maarsman,  chm.;  M.  Maarsman,  sec. 
Vancouver;  D.  McNaughton,  Kelowna,  B.C. 

Number  of  employees  -  90  at  June  1988. 

Capital  Stock  -  Auth  cap.:  20,000,000  shs.;  3,400.000 
shs.  o/s  in  June  1988;  n.p.v. 

Capital  Stock  Changes  -  In  March  1989,  completed  pri¬ 
vate  placement  of  1,000,000  shs.  at  $0.30  per  sh. 

Subsidiaries  -  Triangle  Transportation  and  Warehousing 
Systems  Inc. 

Auditors  -  Dyke  &  Howard,  C.A.,  Vancouver 


C.260 

Cybermedix  Inc. 


Head  Off.  -  100  -  1200  Sheppard  Ave.  East.  Willowdale, 
Ontario  M2K  2S5  Telephone  -  (416)  494-0041  Fax  -  (416) 
494-5226  Trans.  Agent  -  Montreal  Trust  Co..  Toronto  CUSIP 
-  232492  Listed  (Canada)  -  CYB:  TSE. 

Company  -  (Ont.  1978)  Engaged  in  health  care  industry 
through  diagnostic  lab  testing  services,  and  in  the  communi¬ 
cations  industry  through  cable  television,  radio  and  broad¬ 
casting.  Operations  are  divided  into  4  divisions:  Canadian 
Laboratory  Div.,  with  subsid.  Cybermedix  Health  Services 
Ltd.,  which  operates  laboratories  in  Ont.,  Que.,  Sask.  and 
Syracuse,  N.Y.;  U.S.  Laboratory  Div.,  with  subsid.  CMX 
Laboratories  Inc.,  which  operates  a  laboratory  in  Amherst, 
N  Y.;  Canadian  Cable  Div.,  with  subsid.  Cablenet  Ltd.,  which 
operates  9  wholly-owned  systems  in  B.C.,  Alta.,  Sask.,  and 
Ont.,  plus  rural  systems  through  01  Rural  Television 
Cablesystems  Inc.,  (43.5%  owned);  and  CKO  Radio,  an  all¬ 
news  radio  network  with  9  commercial  radio  stations  through¬ 
out  Canada. 

Directors  -  A  C.  Beutel;  S.  M  Stewart,  pres  &  CEO;  Phyllis 
Switzer;  B  B.  Torchinsky,  chm.;  H.  J.  Watt,  Toronto;  Alex 
Taylor,  Montreal;  Robert  Dittmer,  Saskatoon,  William  Burns, 
Orchard  Park,  N  Y. 

Key  Personnel  -  B  E.  Leneck,  sr.  v-p  fin.;  L.  B.  Smith,  sr. 
v-p  corp  devel.;  Sharon  A  Joynson,  mgr.  planning  &  admin  ; 
D  M  Seath,  pres  Cyb.  Health  Serv.  Ltd.;  Jim  Wheat,  pres 
CMX  Lab  Inc.;  Ross  Jepson,  pres.  Cablenet  Ltd.;  P.  Jackman, 
pres.  CKO. 


Capital  Stock 

Author. 
♦9,782,588  shs 
unlimited 
♦9.782,588  shs. 


Outstand. t 
6,053,270  shs. 
3,073,500  shs. 
2,855,268  shs. 


CI.A 
CI.B 
CI.C 

t  At  July  31,  1988. 

♦  Maximum  combined  limit  of  9,782,588  shs  of  CI.A  and 
CI.C. 

CI.A  -  3  votes  per  sh.  Convert,  to  CI.C  or  CI.B  sh.  on 
sh.-for-sh.  basis. 

CI.B  -  One  vote  per  sh.  Non-convert. 

CI.C  -  Non-vtg.  Convert,  to  cl. A  or  cl.B  sh.  on  sh.-for-sh. 
basis. 

Major  Shareholders  -  At  June  1989,  Agra  Industries  Ltd. 
held  52.4%  of  the  o/s  shs.  and  63%  of  the  vtg.  rights. 
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Price  Range  -  CYB.B 


Year  High  Low  Year  High  Low 

1987 .  $8.75  $5.00  1988 .  $11.63  $6.13 


Capital  Stock  Changes  -  During  the  year  ended  July  31, 
1988,  1,800,000  CI.C  shs.  were  converted  into  1,000,000 
Cl. A  shs.  and  800,000  CI.B  shs.;  74,050  Cl. A  shs.  were  con¬ 
verted  into  CI.B  shs.;  and  36,292  Cl. A  and  25,000  CI.B  shs. 
were  issued  on  acquisition  of  minority  ints.  for  $196,018. 


Long-Term  Debt 


O/s  at  July  31: 

1988 

1987 

Cdn.  Funds: 

Bank  term  loans . 

16,565 

14)4%  mtge  .  due  1989 . 

12.168 

12,21 1 

1 1%%  loan  t . 

2,950 

2,625 

Other . 

U.S.  Funds; 

1,049 

913 

Mtge.  75%  prime  due  2006.. 

1,590 

1,841 

Other . 

249 

398 

18,006 

34,553 

Less:  Current  portion . 

348 

17,1 10 

17,658 

17,443 

Subsidiaries 

Cablenet  Ltd.;  Cybermedlx 

Health  Services  Ltd.; 

Cybermedlx  (Quebec)  Ltd.;  Comex  Holdings 

Ltd.;  CKO 

Radio  Partnership  (99%  int.); 

Cybex  Inc., 

Del.;  CMX 

Holdings  Inc.,  Del  ;  CMX  Laboratories  Inc.,  New  York;  U.S. 

Cablenet  Inc.,  Del  ;  Cablenet  Inc.,  Ill  ;  01  Rural  Television 

Cablesystems  Inc.  (43.5%  int.). 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 

Fiscal  years  ended  July  31: 

1988 

1987 

- $000 

Revenue . . . 

79,186 

69,931 

Net  income,  opers . 

7,216 

3,134 

Extraordinary  items . 

(12,049) 

Net  income . 

7,216 

(8,915) 

Inventories . 

3,039 

2,244 

Current  assets . 

30,930 

46,721 

Fixed  assets,  net . 

53,698 

45,689 

Total  assets . 

99,291 

107,256 

Current  liabilities . 

34,967 

51,441 

Long-term  debt,  net . 

17,658 

17,443 

Shareholders'  equity . 

40,565 

34,338 

Cash  flow,  opers . 

13,674 

- $  — 

9,323 

Earnings  per  com,  sh.: 

On  net  income,  opers . 

0.60 

0.56 

On  net  income . 

0.60 

(0.91) 

Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh 

1988 . 

$79,186,000 

$7,216,000 

$0.60 

1987 . 

69,931,000 

3,134,000 

0.56 

1986 . 

60,592,000 

(376,000) 

(0.04) 

1985 . 

53,583,000 

3,765.000 

0.39 

1984 . 

45,732,000 

8,983,000 

0.94 

Auditors  -  Deloitte  Haskins  &  Sells,  C.A.,  Toronto 

Current  Financial  Position  -  For  the  6  mos.  ended  Jan.  3 1 , 
1989,  the  company  had  net  income  from  opers.  of  $3,787,000 
or  $0.32  per  sh.  on  revenue  of  $44,350,000  compared  with 
net  income  from  opers.  of  $3,363,000  or  $0.28  per  sh.  on  rev¬ 
enue  of  $38,291,000  in  the  corresponding  period  one  year 
earlier. 

C.261 

Cytrigen  International  Inc. 

Head  Off.  -  400  1160  Bedford  Highway,  Bedford,  Nova 
Scotia  B4A  1C1  Telephone  -  (902)  835-1433  Fax  -  (902) 
835-0498  Trans.  Agent  -  National  Trust  Co.,  Toronto.  CUSIP 
-  232912  Listed  (Canada)  -  KYI:  ASE. 

Company  -  (Ont.  1977)  Engaged  in  manufacturing  and  sale 
of  self-powered  tritium  illumination  products  for  military  and 
commercial  applications. 

In  July  1988,  the  company  entered  into  an  agreement  with 
Atomic  Energy  of  Canada,  Ltd.,  under  which  the  company 
receives  technical  assistance,  research  support,  and  tritium 
gas  supply.  The  agreement  coincides  with  the  opening  of  the 
new,  15,000  square  foot,  production  plant  in  Summerside, 
P.E.I. 

Directors  -  N.  G.  Wilson-Smith,  chm.;  B.  G.  Glover,  v-p 
research  &  devel.;  P  M.  Gregg,  v-p  sales  &  mktg.;  Marilyn 
Glover;  Philip  Garratt;  G.  R.  Page.. 

Key  Personnel  -  Paul  McAdam,  v-p  production;  Colin  Fox, 


compt. 

Capital  Stock 

Author. 

Outstand.t 

Pref. 

unlimited 

nil 

Common 

unlimited 

1 1,004,121  shs. 

t  At  Aug 

31,  1988. 

Common 

-  One  vote  per  share. 

Price  Range  -  KYI 

Year 

High  Low 

1988 . 

$0.58  $0.05 

Subsidiaries  -  Cytrigen  Energy  Products  &  Services  Ltd. 
Auditors  -  Clarkson  Gordon,  C.  A.,  Halifax 
Current  Financial  Position  -  For  the  year  ended  Aug.  31, 
1988,  the  company  had  a  net  loss  of  $276,322  on  revenues  of 
$656,697  compared  to  a  net  loss  of  $1 17,330  on  revenues  of 
$21,541  for  the  year  ended  Aug.  31,  1987.  At  Aug.  31,  198e. 
the  company  had  a  working  capital  deficit  of  $169,364,  total 
assets  of  $1,717,394  and  net  shareholders'  equity  of 
$348,765. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 


VITAL,  CURRENT 
CORPORATE  DATA... 

•  Comprehensive,  accurate,  current  data  on  over  600 
major  investor-owned  Canadian  corporations 

•  Plus  permanent  and  regularly  up-dated  record  of  all 
declared  dividends 

The  Corporation  Card  Service  from  The  Financial  Post 
Information  Service  is  the  easiest  and  most  complete 
way  to  track  investments  and  foresee  opportunities.  It’s 
an  indispensible  tool  for  fundamental  stock  analysis. 
Each  company  is  analysed  in  depth  .  .  .  including  seven 
years  of  financial  data  and  a  history  of  financial, 
operating  and  trading  facts  back  to  incorporation. 
Newscards  are  issued  during  the  year  as  significant 
changes  occur  within  the  company. 

You  also  receive  the  Dividend  Service,  a  complete, 
ongoing  record  of  all  payments  on  Canadian  publicly- 
held  shares,  trust  and  fund  units  and  foreign  interlisted 
stocks.  Let  the  weekly  and  monthly  publications  help 
you  plan  your  financial,  tax  and  investment  strategies 
with  facts,  not  speculation. 

For  further  information  &  order  details  contact 
Customer  Service  (416)  596-5585 

Tijc  Financial  Post 


111  Bay  Street,  Toronto,  Ontario  M5G  2E4 
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D.001 


D.A.S.  Electronics  Industries 

Head  Off.  -  330  150  Bloor  St.  W.,  Toronto,  Ontario 
M5S  2X9  Telephone  -  (416)  968-9168  Trans.  Agent  - 
National  Trust  Company,  Toronto  and  Calgary.  CUSIP  - 
23303H  Listed  (Canada)  -  DEI:  ASE. 

Company  -  (Ont.  1966)  Designs  and  manufactures  elec¬ 
tronic  consumer  products  including  a  computer  driven,  self- 
propelled  electric  golf  bag  carrier  and  a  low  cost  anti-theft 
device. 

Directors  -  0.  A  Sideris,  pres.;  T.  J.  Treboar,  sec.;  Marilyn 
H.  Bloovol;  Gary  Handley;  R.  G.  Wright.,  Toronto;  Gary  Cowan, 
Kitchener. 

Capital  Stock 

Author.  Outstand.f 

Common  unlimited  5,478,688  shs. 

+  At  May  31,  1989. 


Price  Range  -  DEI 


Year 

High 

Low 

Year 

High 

Low 

1982 . 

$10.72 

$3.20 

1986 . 

$0.65 

$0.20 

1983 . 

13.75 

0.64 

1987 . 

0.70 

0.50 

1984 . 

1.60 

0.32 

1988 . 

1.55 

0.60 

1985 . 

0.32 

0.10 

Splits:  1 

-for-8  split 

in  1984 

D.002 

D.  F.  I.  Ventures  Ltd. 

Head  Off.  -  1730  603  Granville  St.,  Vancouver,  British 
Columbia  V7Y  1G5  Trans.  Agent  -  Pacific  Corporate 
Services  Ltd.,  Vancouver  CUSIP  -  63727P  Listed  (Canada)  - 
NQL:  VSE. 

Company  -  (B.C  1986.)  Operates  a  chain  of  Mr.  Lube  cen¬ 
tres  which  provide  oil  changes  and  quick  lube  services  in  the 
U.S.  and  Canada.  The  company's  first  U.S.  "Mr.  Lube"  center, 
in  Nashville.  Tenn.,  was  opened  for  business  on  June  28, 
1988.  The  second  U.S.  center,  in  Memphis.  Tenn.,  was 
opened  in  August  1988. 

Name  changed  from  D.F.I.  Ventures  Ltd.,  Jan.  10,  1989, 
basis  1  new  com.  sh.  for  2  old  com.  shs. 

Directors  -  Walter  Stelmaschuk,  chm.  &  pres.;  Bill 
Richards,  sec.;  Clifford  Giese.  Ed  Pozon;  John  Proust. 

Number  of  employees  -  25  at  March  1989. 

Capital  Stock 

Author.  Outstand.f  Par. 
Common  50,000,000  shs.  16, 17 1, 165  shs.  n.p.v. 

f  At  March  23,  1989;  13,891,875  shs.  escrowed. 

Common  -  One  vote  per  sh 

Price  Range  -  NQL 

Year  High  Low  Year  High  Low 

1987 .  $1.35  $0.33  1988 .  $1.48  $0.38 

Auditors  -  Coopers  &  Lybrand,  C.A.,  Vancouver. 

Current  Financial  Position  -  For  the  period  from  Sept  18, 
1987  to  Jan.  31,  1989,  a  net  loss  of  $80,479  was  reported  on 
revenue  of  $431,633.  Comparative  figures  are  not  available 
as  a  result  of  a  change  in  fiscal  year  end  from  Aug.  31  to  Jan. 
31. 


D.003 

DGE  Technologies  Corporation 

Head  Off.  -  1060  736  8th  Avenue  S.W.,  Calgary,  Alberta 
T2P  1H4  Telephone  -  (403)  263-9495  Trans.  Agent  -  Royal 
Trust  Co.,  Calgary  CUSIP  -  232917  Listed  (Canada)  -  DGL: 
ASE. 

Company  -  (Alta  1987)  In  early  1989,  acquired  and  amal¬ 
gamated  three  private  corporations,  DKW  Systems  Inc.  of 
Edmonton,  Genesis  Computers  Technologies  Inc.  and 
Methods  Educational  Services  Inc.,  both  of  Calgary,  in 
cash-and-share  transactions  valued  at  $4,916,750.  The  com 


panies  are  involved  primarily  in  computer  consulting  and  com¬ 
puter  education. 

Name  changed  from  Exeter  Capital  Corporation,  May  25, 
1989;  basis  1  new  sh.  for  4  old  shs. 

Directors  -  D.  J.  Clelland,  chm.  &  CEO;  Y.  A.  Javeri,  pres.; 
W.  M.  Henkelman,  CFO  &  sec.-treas.;  Alex  Raczenko;  C.  F. 
Andrews;  S.  B.  Sherstobitoff;  David  Bickman;  Brad  Anderson. 
Number  of  employees  -  Approx.  100  at  July  1989. 


Capital  Stock 

Author.  Outstand.f 

Common  unlimited  8,709,583  shs. 

f  At  July  1989;  6,225,000  shs.  escrowed. 

Common  -  One  vote  per  sh. 

Price  Range  -  DGL 

Year  High  Low  Year  High  Low 

1987 .  $1.60  $0.60  1988 .  $1.00  $0.24 


Splits:  1-for-4  split  in  1989 

Capital  Stock  Changes  -  A  total  of  31,778,333  shs.  at 
$0.15  per  sh.  were  issued  in  acquiring  the  3  companies  men¬ 
tioned  above  prior  to  a  4-for-1  sh.  consolidation. 

Auditors  -  Wittier  &  Czechowsky,  C.A.,  Calgary 


D.004 


DMR  Group  Inc. 


Head  Off.  -  2300  -  1200  McGill  College  Ave.,  Montreal, 
Quebec  H3B  4G7  Telephone  -  (514)  877-3301  Trans.  Agent 
-  Montreal  Trust  Company,  Toronto,  Montreal,  Quebec  City, 
Halifax,  Winnipeg,  Regina,  Calgary  and  Vancouver.  CUSIP  - 
23323H  Listed  (Canada)  -  DR:  TSE,  ME. 

Company  -  (Can.  1973)  Provides  consultancy  services  in 
information  management  and  technology  through  36  offices  in 
North  America,  Europe  and  Australia. 

In  June  1989,  the  company  acquired  Consulting 
Associates  Holding  B.V.  (C.A.)  of  the  Netherlands. 

Directors  -  P.  Y.  Ducros,  chm,  &  CEO;  J.  A.  Roy,  exec,  v-p, 
sec.,  Mount  Royal;  B.  G.  Cote,  Westmount;  J.  A.  Drouin, 
Outremont;  J-P.  Gourdeau;  B.  F.  Nadeau.  Montreal,  Que.;  J. 
Ward,  Sydney,  Australia. 

Key  Personnel  -  P.  L.  Roy,  v-p  &  CFO;  B  G.  Hull,  pres., 
Systems  Integration  div.;  J.  G.  Kerridge,  pres.,  North  America 
div.;  T.  M.  Moore,  pres.  International  div. 

Number  of  employees  -  Approx.  1,700  in  Apr.  1989 


Capital  Stock 

Author, 
unlimited 
unlimited 
unlimited 
limited  i 

1989;  1,248,824  cl. A  shs. 


Outstand.f 

nil 

nil 

5,206,328  shs. 
7,281,970  shs. 
reserved  for  slock 


First  pref. 

Second  pref. 

Cl. A 
CI.B 

f  At  Apr.  1, 
option  plan. 

f  Limited  to  the  number  of  cl  B  shs.  o/s  at  any  given  time. 
Cl. A  -  One  vote  per  sh. 

CI.B  -  Ten  votes  per  sh. 

Major  Shareholders  -  At  Apr.  1,  1989,  P.  Y.  Ducros  and  J, 
A,  Roy,  through  Meroduc  Inc.,  beneficially  held  912,000  cl. A 
shs.  and  3,528,690  cl.B  shs.  and  controlled  50%  of  the  vtg. 
rights. 


Price  Range  -  DR. A 


Year  High  Low  Year  High  Low 

1986  .  $8.50  $7.63  1988  ...  $4.95  $2.35 

1987  .  10.38  3.50 

Long-Term  Debt 

O/s  at  May  31:  1988  1987 

- $000 - 

Non-int.  bearing  loan .  464  507 

Capital  lease  oblig .  800  146 


Less:  Current  portion 


1,264  653 

306  289 


958  364 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  ( if  applicable). 
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Subsidiaries 

DMR  Group  Inc.  (U.S.A.);  DMR  Group  Australia  Pty.  Ltd.; 
DMR  UK  Limited;  Group  (Belgium)  S.A.-N.V.;  Consulting 
Associates  Holding  B.V. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  May  31: 

1988 

1987 

- $000  - 

Revenue . 

100,636 

79,278 

Net  income,  opers . 

1,369 

4,024 

Extraordinary  items . 

Net  income . 

1,369 

4,024 

Current  assets . 

23,809 

28,800 

Fixed  assets,  net . 

6,522 

3,896 

Total  assets . 

42,915 

37,127 

Current  liabilities . 

12,747 

10,224 

Long-term  debt,  net . 

958 

364 

Shareholders'  equity . 

28,219 

25,604 

Cash  flow,  operations . 

1,916 

1,916 

Earnings  per  com.  share: 

On  net  income,  opers . 

0.11 

0.38 

On  net  income . 

0.11 

0.38 

Auditors  -  Thome  Ernst  &  Whinney,  C.A.,  Montreal,  Que. 

D.005 


DNI  Holdings  Inc. 

Head  Off.  -  P.O.  Box  10019,  Pacific  Centre,  3050  700  West 
Georgia  St..  Vancouver,  British  Columbia  V7Y  1A1 
Telephone  -  (604)  682-6677  Trans.  Agent  -  National  Trust 
Company,  Vancouver.  CUSIP  -  23324E  Listed  (Canada)  - 
DNI:  VSE. 

Company  -  (B.C.  1967)  Holds  former  prod,  gold-silver  mine, 
Grant  cty.,  Ore.  on  which  d.d.  done  and  further  drilling 
planned  in  1989. 

Directors  -  J.  J.  Rak,  pres.;  D.  K.  Edgell,  sec.-treas.;  V. 
Joshi;  Maureen  MacNeil,  Vancouver;  Harvey  Bibicoff,  Encino, 
Calif. 

Capital  Stock 

Author.  Outstand.t 

Common  10,000,000  shs.  3,931,152  shs. 

t  At  Mar.  31,  1989. 

Common  -  One  vote  per  share. 


Price  Range  -  DNI 


Year 

High 

Low 

Year 

High 

Low 

1983.... 

.  $11.25 

$2.75 

1986 . 

1984... 

1987 . 

1.15 

1.09 

1985.... 

1988 . 

2.15 

1.10 

Splits:  6-for-10  split  in  1987 

Capital  Stock  Changes  -  In  August  1988,  privately  placed 
1,500,000  com  shs.  at  $1  435  per  sh.  to  net  $2,152,500. 
Auditors  -  Stephen  D.  Jewett,  C.A.,  Vancouver. 


D.006 

D  T  S  Capital  Corporation 

Head  Off.  -  340  250  6th  Avenue  S.  W  ,  Calgary,  Alberta 
T2P  3H7  Telephone  -  (403)  237-9400  Fax  -  (403)  237-9410 
Trans.  Agent  -  Central  Guaranty  Trust  Company,  Calgary 
CUSIP  -  23333H  Listed  (Canada)  -  DTS:  ASE 
Company  -  (Alta  1987  )  Engaged  in  oil  and  gas  explor  and 
devel.  in  western  Canada  through  jt.  venture  agreement  with 
Petroleum  Capital  1987-1  Partnership 
Directors  -  H.  D  Hunter,  pres  ;  P  E.  McCombs,  v-p;  E.  G. 
Sapieha,  v-p;  J  A  Brussa;  V.  Diane  Hunter,  Calgary. 

Key  Personnel  -  K.  E  Sibold,  sec. 

Capital  Stock 


Author. 

Outstand  t 

Par 

1st  Pref. 

unlimited 

nil 

n.p.v. 

Common 

unlimited 

6,228,333  shs 

n.p.v. 

t  At  April  30,  1989 

Common 

-  One  vote  per  sh. 

Price  Range  - 

DTS 

Year 

High 

Low  Year  High 

Low 

1987 . 

$0  15 

$0.07  1988 .  $0.35 

$0.07 

Capital  Stock  Changes  -  Between  October  and  December 
1988,  all  476,856  o/s  1st  Pref.  shs.  were  redeemed  by  the 
company. 


Auditors  -  Pannell  Kerr  McGillivray,  C.A.,  Calgary 
Current  Financial  Position  -  At  Dec  31,  1988,  the  com¬ 
pany  had  working  capital  of  $394,000. 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


D.007 

Dai-lchi  Kangyo  Bank  (Canada) 


Head  Off.  -  Suite  3740,  Commerce  Court  West,  P.O.  Box 
295,  Toronto,  Ontario  M5L  1H9  Telephone  -  (416)  365-9666 
Company  -  (Canada  1982)  Holds  schedule  II  banking 
licence  (formed  Jan.  21,  1982)  with  offices  in  Toronto  and 
Vancouver. 

Directors  -  Hirokazu  Ichikawa,  chm.,  pres.  &  CEO;  Shigeru 
Hanaoka,  exec,  v-p;  Yuko  Oana;  E.  A.  Trigg;  G.  P.  H.  Vernon; 
J.  R.  Wilson. 

Key  Personnel  -  T.  Sadahira,  v-p  &  mgr.;  N.  Tateno,  v-p  & 
mgr.;  J.  L.  Stewart,  chief  accountant  and  corp.  sec. 

Number  of  employees  -  30  at  Oct.  31,  1988 

Capital  Stock  -  Common  600.000  shs.  406,800  shs.  $100 

t  At  Oct.  31,  1988. 

Major  Shareholders  -  Wholly  owned  by  Dai-lchi  Kangyo 
Bank,  Tokyo,  Japan. 


FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 

Fiscal  years  ended  Oct.  31: 


Interest  &  other  inc . 

Interest  Expense . 

Provision  for  loan  losses 

Net  income . . 

Cash  Resources . 

Securities . 

Loans . 

Deposits . 

Acceptances . 

Total  assets . 

Shareholders'  equity . 


1988 

1987t 

35,894 

33,921 

27,075 

29,283 

294 

2,398 

(1,950) 

282,697 

227,082 

1,577 

11,168 

313,585 

251,390 

552,427 

461,394 

221,658 

144,466 

825,639 

638,836 

43,942 

27,044 

- $ - 

Earnings  per  com.  share 

On  net  income .  6.71  (7.62) 

t  Figures  restated  to  reflect  the  accounting  change  of 
charging  provision  for  loan  losses  annually  instead  of  amortiz¬ 
ing  them  over  a  five-year  period. 


Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper 

Com.  sh. 

1988 

$35,894,000 

$2,398,000 

$6.71 

1987 

33,921,000 

(1,950,000) 

(7.62) 

1986 

33,672,000 

1,326,000 

5.60 

1985 

26,819,000 

810,000 

5.40 

1984 

31,434,000 

938,000 

6.25 

Auditors 

-  Touche  Ross  &  Co., 

C.A.,  Toronto. 

D.008 

Dale-Parizeau  Inc. 

Head  Off.  -  1140  Ouest  boul  De  Maisonneuve,  Montreal, 
Quebec  H3A  3H1  Telephone  -  (514)  282-1112  Fax  -  (514) 
282-1364  Trans.  Agent  -  Montreal  Trust  Co.,  Montreal. 
Toronto  CUSIP  -  23433C  Listed  (Canada)  -  DPZ:  TSE,  ME 

Company  -  (Can  1964;  cont.  1979  )  A  holding  company, 
whose  subsids.  are  engaged  in  general  insurance  business 
as  brokers,  transacting  all  types  of  general  and  marine  insur¬ 
ance.  Also  engaged  in  the  field  of  life,  group  and  pension  ben¬ 
efits.  Also  provides  related  services  including  loss  preven¬ 
tion,  self  insurance  consultancy,  management  of  captive 
insurers,  and  the  documentation  and  distribution  of  informa¬ 
tion  concerning  risk  management,  insurance,  average 
adjusting  and  marine  surveying. 

On  Jan  1,  1989,  the  company  merged  with  Gdrard 
Parizeau  Ltd.,  and  as  a  result,  most  brokerage  activities  are 
now  carried  out  under  the  name  Dale-Parizeau  inc.  and  Dale 
4  Co.,  which  together  form  the  Dale-Parizeau  Group 

On  Apr.  18.  1988,  the  company  acquired  60%  of  the  o/s 
shs.  of  Benoit  4  Borg  Insurance  Agencies  Inc.  for  a  total 
consideration  of  $1,101,000. 

During  1988,  the  company  sold  its  investments  in  Boyd, 
Phillips  4  Co.,  Ltd.  and  Marine  Insurance  Underwriters  Ltd. 

Directors  -  Mario  Myre,  chm  ,  pres  4  CEO;  Jean  Lapierre, 
exec,  v-p  &  treas  ;  Gerald  Laberge,  v-chm.  &  exec,  v-p;  J  m’ 
Lewis,  exec,  v-p;  Jacques  Morrissette,  exec,  v-p;  Peter 
Hindmarch-Watson,  sr.  v-p;  Robert  Lagarde,  sr.  v-p;  Louis- 
Georges  Pelletier,  sr.  v-p;  Guy  Poitras,  sr.  v-p;  Claude 
Ducharme;  C.  C.  Frenette;  Marcel  Le  Houillier;  Robert 
Parizeau;  Guylaine  Saucier;  L.  C.  Webster. 

Key  Personnel  -  Louise  Menard,  sec. 

Number  of  employees  -  Approx.  1,000  in  May,  1989. 
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Author. 

Outstand. • 

Par 

388,155  shs. 

82,855  shs. 

$10 

unlimited 

670,030  shs. 

n.p.v. 

unlimited 

686,295  shs. 

n.p.v. 

unlimited 

5,109,524  shs. 

n.p.v. 

Capital  Stock 

Preferred 

Ser.  A 
Class  A 
Class  B 
Class  C 

•  At  Dec.  31,  1988. 

Pref.  -  Entitled  to  divd.  of  60c  p.a.  cum.  Redeemable  at 
$10.60;  same  in  liquid.  Non-vtg.  unless  divds.  in  arrears  for 
114  years  when  1  vote  per  sh.  and  entitled  as  class  to  elect 
certain  percentage  of  directors. 

Class  A  •  Participating  and  entitled  to  divds.  subject  to  pri¬ 
ority  given  to  pref.  shs.  Voting. 

Class  B  Participating  and  entitled  to  divds.  subject  to  pri¬ 
ority  given  to  cl. A,  cl.C  &  pref.  shs.  Convert,  into  cl. A  shs.  at 
any  time  at  the  holder's  option.  Voting 

Class  C  -  Non-participating  and  entitled  to  divds.  in  priority 
over  the  cl.B  shs  but  subject  to  priority  given  to  pref  &  cl. A 
shs.,  at  a  divd.  rate  not  exceeding  70%  of  prime  rate  of  the 
National  Bank  of  Canada  and  also  not  exceeding  divds.  pd. 
on  cl. A  shs.  Non-voting 

Major  Shareholders  -  Sodarcan  Ltd  (which  see)  holds  all 
of  the  o/s  voting  shs. 


Price  Range  -  DPZ.PR.A 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$8.00 

$6.00 

1984 . 

$6.25 

$5.50 

1980 . 

8.50 

5.88 

1985 . 

7.00 

5.75 

1981 . 

6.25 

4.75 

1986 . 

7.00 

6.00 

1982 . 

5.25 

4.25 

1987 . 

7.50 

6.38 

1983 . 

6.25 

6.13 

1988 . 

7.63 

6.38 

Capital  Stock  Changes  -  During  1988,  the  company  pur¬ 
chased  5,100  pref.,  ser. A  shs.  for  cancellation. 

Dividends  -  60«  Pref.,  Ser.A  -  Initial  divd.  of  16c  per  sh. 
pd.  Mar.  15,  1965,  and  15c  per  sh.  regularly  quarterly  since. 


Long-Term  Debt 

L-l  debt  o/s  at  Dec.  31,  1988  was  $18,631,000  including 
$1,525,000  due  within  one  year.  The  debt  was  comprised  of 
$2,908,000  in  insurance  portfolio  payments;  $10,560,000  in 
revolving  loans;  $3,500,000  in  a  revolving  loan  due  to  the  par¬ 
ent  company;  and  $1,6?3,000  in  capital  leases. 


Company  -  (Ont.  1952;  amalg.  1978  )  Distributes  laundry 
and  dry  cleaning  supplies  and  equipment. 

Directors  -  D.  F.  McConvey  sr.,  chm.;  D.  F.  McConvey  jr. . 
pres.;  Daryl  Keighley,  v-p;  Peter  Barbetta;  Donald  Bernardo; 
K.  D.  Mooney;  Robbert  Hartog,  Toronto. 

Key  Personnel  -  William  Young,  comptroller. 

Number  of  employees  -  30  at  Apr.  1989. 

Capital  Stock 

Author.  Outstand.  t 

Common  100,000  shs.  36,400  shs. 

t  At  Apr.  1,  1989. 

Major  Shareholders  -  Af  Apr.  1989,  D'Arcy  F.  McConvey 
held  a  50.1%  int. 

Dividends  -  $1.00  per  com.  sh.  pd.  in  Feb.  1988. 


FINANCIAL  STATISTICS 
(as  stated  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000  — 

Revenue . 

9,460 

7,305 

Net  income,  oper . 

296 

156 

Extraordinary  items . 

296 

156 

Current  assets . 

2,853 

2,053 

Current  liabilities . 

1,823 

753 

Long-term  debt,  net . 

442 

Total  assets . 

3,754 

2,863 

Shareholders'  equity . 

1,681 

1,421 

Cash  flow,  opers . 

693 

288 

Earnings  per  share 

On  net  income,  opers . 

8.13 

4.28 

On  net  income . 

8.13 

4.28 

Auditors  -  Schwartz,  Levitsky,  Feldman,  Wexler  &  Partners, 
C.A.,  Toronto. 


D.010 

Dalfen’s  Limited 


Subsidiaries 

Dale-Parizeau  (Management)  Ltd.;  Dale-Parizeau 
(Bermuda)  Ltd.;  Dunn-Parizeau  inc.;  Harrison  &  Associates 
Insurance  Inc.;  Poitras,  Lavigeur  inc.;  J.  W.  Rollins 
Insurance  Ltd.;  Benoit  &  Borg  Insurance  Agencies  Inc. 

(60%  int.) 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec  31:  1988  1987 


- $000  - 

Revenue . 

57,828 

56,360 

Net  income,  operations . 

512 

(1,941) 

Extraordinary  items . 

512 

(1,941) 

Current  assets . 

68,435 

74,717 

Fixed  assets,  net . 

7,993 

8,066 

Total  assets . 

109,815 

114,679 

Current  liabilities . 

68,046 

74,307 

Long-term  debt,  net . 

17,106 

16,661 

Shareholders'  equity . 

15,620 

14,888 

Cash  flow,  operations . 

(3,221) 

- $ - 

5,024 

Earnings  per  Cl. A  &  B  shs: 


On  net  income,  operations... 

0.34 

(1.47) 

On  net  income . 

0  34 

(1.47) 

Five  Year  Summary 

Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$57,828,000 

$512,000 

$0.34 

1987 . 

56,202,000 

(1,941,000) 

(1.47) 

1986 . 

53,500,000 

1,953,000 

1.40 

1985 . 

45,262,000 

1,554,000 

1.11 

1984 . 

18,567,000 

314,000 

0.38 

Auditors 

-  Raymond.  Chabot,  Martin,  Pare;  C.A 

,  Montreal 

D.009 

Dalex  Co.  Limited 

Head  Off.  -  157  Adesso  Dr.,  Concord,  Ontario  L4K  2W7 
Telephone  -  (416)  738-2070  Fax  -  (416)  738-6610  Trans. 
Agent  -  The  company.  CUSIP  -  234397 


Head  Off.  -  8479  Devonshire  PL,  Montreal,  Quebec 
H4P  1S5  Telephone  -  (514)  341-4050  Trans.  Agent  -  Royal 
Trust  Company,  Montreal  CUSIP  -  234415  Listed  (Canada)  - 
DLF:  ME. 

Company  -  (Que.  1959)  Operates  6  boutiques  and  29 
stores  in  Que.,  Ont.,  N.B  ,  N.S.  and  Nfld.  During  1988,  opened 
4  stores  and  4  boutiques,  and  closed  2  stores. 

Directors  -  Joseph  Dalfen,  chm.;  Murray  Dalfen,  pres.; 
Jean-Guy  Demers,  v-p;  Pat  Tudor,  v-p  merchandising;  Mira 
Todorovitch,  v-p  fin.  &  contr.;  Rene  Ethier,  sec.,  Montreal. 

Capital  Stock 


Author. 

Outstand. t 

Par 

Cl.B  Pref. 

unlimited 

nil 

$100 

Cl. A  com. 

1,000  shs. 

1,000  shs. 

n.p.v. 

Common 

unlimited 

1,359,503  shs. 

n.p.v. 

t  At  July  31,  1988. 

Cl.B  Pref  -  Non-participating.  Redeem,  at  price  equal  to 
issue  price  plus  declared  and  unpaid  divds. 

Cl. A  &  Com.  -  Rank  equally;  1  vote  per  share  for  each 
class,  except  upon  election  of  directors,  when  cl.  A  elects  at 
least  %  of  the  directors,  and  common  elects  the  remaining 
directors 

Major  Shareholders  -  At  Dec.  22,  1988,  Joseph  Dalfen 
held  41.34%  of  o/s  com.  shs.  and  100%  of  o/s  cl. A  shs., 
Celia  Dalfen  held  27.89%  of  com.  shs.,  and  Murray  Dalfen 
held  28.15%  of  com.  shs. 

Price  Range  -  DLF 


Year  High  Low  Year  High  Low 

1979  .  $1.40  $1.20  1984 .  $1.80  $1.00 

1980  .  1.20  1.20  1985 .  1  85  1.75 

1981  .  1.20  1.20  1986 .  3.50  2.85 

1982  .  1.20  1.00  1987 .  3.50  2.00 

1983  .  1.60  1.00  1988 .  2.40  2.00 


Dividends  -  Cl.B  pref.  -  Entitled  to  non-cum  divds.  to  max. 
15%  p.a. 

Common  -  No  divds  pd  in  1989  because  of  financial 
results  for  fiscal  1988.  Previously,  rate  of  6c  per  sh.  p.a.  pay. 
annually,  estab.  with  6C  pd.  from  Jan.  1 ,  1984;  and  4c  per  sh. 
p.a.  pd.  from  Oct.  15,  1980. 


Note:  AH  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable ). 
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Long-Term  Debt 


1988 

1987 

- $000  - 

1 1.51%  mtges.  to  2003 . 

5,766 

4,958 

12.32%  loans  to  2003 . 

5,596 

4,218 

1 1.81%  loans  to  1993 . 

492 

Loans  at  prime  to  1989 . 

1,899 

Cap.  lease  obligations . 

920 

14,673 

9,176 

Less:  due  in  one  yr . 

1,825 

1,345 

12,848 

7,831 

FINANCIAL  STATISTICS 

Fiscal  years  ended  July  31: 

1988 

1987 

- $000  — 

Revenue . 

27,173 

23,694 

Net  income,  opers . 

21 

401 

Extraordinary  items . 

Net  income . 

21 

401 

Inventories . 

6,992 

6,038 

Current  assets . 

10,461 

10,908 

Fixed  assets,  net . 

13,91 1 

9,398 

Total  assets . 

24,650 

20,422 

Current  liabilities . 

5,950 

6,758 

Long-term  debt,  net . 

12,848 

7,831 

Shareholders'  equity . 

5,285 

5,345 

Cash  flow,  opers .  (1,718)  1,273 

- $ - 

Earnings  per  com.  sh.: 


On  net  income,  opers . 

0.015 

0.30 

On  net  income . 

0.015 

0.30 

Five  Year  Summary 

Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper 

Com.  sh. 

1988 . 

$27,172,534 

$21,432 

$0,015 

1987 . 

23,693,429 

401,363 

0.30 

1986 . 

23,832,913 

94,816 

0.07 

1985 . 

24,280,274 

202,550 

0.16 

1984 . 

23,526,174 

341,1 18 

0.27 

Auditors  - 

Schwartz  Levitsky 

Feldman,  C.A., 

Montreal. 

Current  Financial  Position  -  For  the  9  mos.  ended  Apr.  30, 
1989,  net  loss  was  $90,861  or  7c  per  sh.  on  revenues  of 
$16,855,129.  For  the  same  period  the  previous  year,  net 
income  was  $364,994  or  27c  per  sh.  on  revenues  of 
$21,180,067  (restated). 


D.011 

Dallas  Enviro-Health  Systems  Ltd. 

Head  Off.  -  800  -  990  North  Bowser  Rd.,  Richardson,  Texas 
USA  75081  Telephone  -  (214)  234-5577  Trans.  Agent  - 
Montreal  Trust  Co.,  Vancouver  CUSIP  -  23502T  Listed 
(Canada)  -  DEH:  VSE. 

Company  -  (B.C.  1983  )  Through  subsid.,  supplies  clinical 
screening  tests  to  measure  toxic  chemicals  in  body  tissues 
and  fluids  resulting  from  environmental  and  occupational 
exposures.  Brand  names:  Enviro-Health  and  Accu-Chem. 
Laboratory  located  in  Richardson,  Tx.  and  the  plant,  in 
Dallas. 

In  July  1988,  the  laboratory  subcontracted  the  DART 
(Dallas  Area  Rapid  Transit)  Toxic  Metal  Monitoring  program, 
measuring  heavy  metals  such  as  lead,  mercury  and  zinc.  In 
December  1988,  initiated  a  joint  drugs-of-abuse  marketing 
and  testing  agreement  between  its  subsid.,  Accu-Chem,  and 
Metwest  Inc.  Accu-Chem  will  provide  the  laboratory  for  the 
program. 

Directors  -  J.  T  Laseter,  pres.,  Dallas;  Sonia  Moore, 
Waterloo,  Ont.;  M.  E.  Goulet,  Vancouver. 

Capital  Stock 

Author.  Outstand  t 

Common  25,000,000  shs.  10,898,233  shs 

t  At  May  31,  1989. 

Common  -  One  vote  per  sh. 


Price  Range  -  DEH 


Year 

High 

Low 

Year 

High 

Low 

1984 . 

$1.60 

$1.25 

1987 . 

$0.69 

$0.10 

1985 . 

2.20 

0.85 

1988 . 

0.60 

0.02 

1986 . 

1.10 

0  20 

Subsidiaries  -  Enviro-Health  Systems,  Inc. 

Auditors  -  Touche  Ross  &  Co.,  C.A  .  Vancouver. 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


D.012 


Dalmys  (Canada)  Limited 

Head  Off.  -  9475  Meilleur  St. ,  Montreal,  Quebec  H2N  2C6 
Telephone  -  (514)  384-1030  Trans.  Agent  -  Montreal  Trust 
Co.,  Toronto,  Halifax,  Montreal,  Winnipeg,  Regina,  Calgary 
and  Vancouver.  CUSIP  -  235492  Listed  (Canada)  -  DYC:  TSE, 
ME. 

Company  -  (Can.  1971  cont.  1979)  Engaged  in  retail  mer¬ 
chandising  of  a  full  line  of  women's  apparel  through  company- 
operated  stores  in  Canada  and  the  U.S  Operates  252  stores 
under  the  names  of  Dalmys,  Gazebos,  Dalmys  Kids,  Antels, 
and  Cactus  at  June  1989. 

Directors  -  Fred  Perlman,  pres.;  Philip  Perlman,  exec,  v-p; 
Harry  Finkelstein,  sec.-treas.;  Norman  Issley,  Westmount, 
Que.;  Philippe  Jannd,  Toronto. 

Key  Personnel  -  Fred  Hutchinson,  v-p  fin.;  Jerry  Berns,  v-p 
fur  opers.;  Lex  Green,  v-p  merchandising;  Della  Hannigan,  v-p 
store  opers.;  Charles  Perlman,  v-p  construction;  Jimmy 
Perlman,  v-p  mail  order. 

Number  of  employees  -  Approx.  2,100  at  April  1989. 


First  Pref. 

Second  Pref. 

Third  Pref. 

CI.C 

Common 

(1)  At  June  30,  1989. 
CI.C  -  Non-vtg.  &  partic. 
Common  -  Vtg  stk. 
Major  Shareholders 


Capital  Stock 

Author. 

unlimited 

unlimited 

unlimited 

unlimited 

unlimited 


Outstand. t 
nil 
nil 
nil 

2,118,181  shs. 

2,062,223  shs. 


Rank  pari  passu  with  com.  stk. 

At  July  1988,  Fred  and  Philip 


Perlman  each  beneficially  held  29.8%  of  o/s  vtg.  shs. 


Price  Range  -  DYC 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

.  $10.50 

$7.00 

1984 . 

.  $11.00 

$8.00 

1980 . 

11.50 

6.75 

1985 . 

10.00 

8.00 

1981 . 

13.00 

9.00 

1986 . 

15.00 

9.00 

1982 . 

9.00 

6.75 

1987 . 

13.50 

8.50 

1983 . 

1000 

7.25 

1988 . 

10.50 

9.00 

Dividends  -  CI.C  &  Com.  -  Present  rate  of  6c  per  sh.  p.a 
estab.  with  semi-annual  divd.  per  sh.  pd  July  6,  1980.  Pd. 
stk.  divd.  on  Oct.  24,  1986,  equivalent  to  1  com.  sh  for  each 
10  com.  shs.  held  and  1  cl.C  sh.  for  each  10  cl.C  shs.  held. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  February! 

1989 

1988 

- $000  - 

Revenues . 

153,465 

146,269 

Net  income,  opers . 

426 

544 

Extraordinary  items . 

Net  income . 

426 

544 

Current  assets . 

33,058 

35,147 

Inventories . 

16,681 

18,223 

Fixed  assets,  net . 

29,293 

27,178 

Total  assets . 

62,351 

62,325 

Current  liabilities . 

30,791 

31,049 

Capital  lease  obligs . 

484 

339 

Shareholders’  equity . 

30,852 

30,676 

Cash  flow,  opers . 

8,974 

4,507) 

Earnings  per  cl.C  &  com.  sh.: 

5t> 

On  net  income,  opers . 

0.10 

0.35 

On  net  income . 

0.10 

0.13 

t  For  fiscal  years  ended  Feb. 

25,  1989  and  Feb 

27,  1988. 

Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper 

Com.  sh. 

1989 . 

$153,464,978 

$426,105 

$0.10 

1988 . 

146,269,000 

544,050 

0.13 

1987 . 

149,096,902 

1,693,328 

0.41 

1986 . 

131,054,332 

2,734,369 

0.59 

1985 . 

111,074,000 

(1,981,000) 

(0.53) 

Auditors  -  Richter,  Usher,  &  Vineberg,  C.A.,  Montreal. 


Current  Financial  Position  -  For  the  three  months  ended 
May  27,  1989,  had  net  income  of  $123,000  on  revenue  of 
$36,7 15,000  compared  with  a  net  loss  of  $806,000  on  reve¬ 
nue  of  $34,614,000  for  the  prior  year  period. 
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D.013 

Danbus  Magnetic  Systems,  Inc. 


D.015 

Dataspan  Technology  Inc. 


Head  Off.  -  3010  700  West  Georgia  St.,  Vancouver,  British 
Columbia  V7Y  1A1  Telephone  -  (604)  682-2796  Trans. 
Agent  -  Royal  Trust  Company,  Vancouver  CUSIP  -  23605L 
Listed  (Canada)  -  DBM:  VSE 
Company  -  (B.C.  1985.;  Calif.  1988  cont.  )  Engaged  in  the 
manufacture  of  thin-film  magnetic  disk  drives  since  the  acqui¬ 
sition  of  Magnum  Technology  Corp.  of  San  Diego,  Calif,  in 
May  1988. 

In  May  1988,  the  company  sold  its  5Va"  disk  drive  inventory, 
production  equipment,  technology  and  patent  rights,  plus  the 
capital  stock  of  subsid.  Jasmine  Digital  (Hong  Kong)  Ltd. 
for  approx.  $3,000,000;  plans  are  to  concentrate  on  the 
development  and  sale  of  314"  disks  and  drives. 

Name  changed  from  Danbus  Resources  Inc.  on  Aug.  22, 
1988  and  changed  again  from  Danbus  Memory  Systems, 
Inc.  on  Jan  6,  1989,  basis  2  new  shs.  for  1  old  sh. 

Directors  -  F.  J  Anderson,  pres.;  G.  C.  Record;  L.  J. 
Fowler;  P.  D.  Dale;  Elston  Johnston;  D.  A.  Baxter. 

Capital  Stock 

Author.  Outstand# 

Common  20,000,000  shs.  18,537,280  shs. 

#  At  Apr.  30,  1989;  8,666,828  shs.  escrowed. 

Common  -  One  vote  per  share. 

Price  Range  -  DBM 

Year  High  Low  Year  High  Low 

1986  .  $2.00  $0.60  1988 .  $10.75  $0.65 

1987  .  3.30  0.60 


D.014 


Head  Off.  -  400  540  -  5th  Avenue  S.W.,  Calgary,  Alberta 
T2P  0M2  Telephone  -  (403)  237-9313  Fax  -  (403)  263-4403 
Trans.  Agent  -  Royal  Trust  Company,  Calgary  CUSIP  - 
237913  Listed  (Canada)  -  DTT:  ASE. 

Company  -  (Alta.  1987  )  Offers  clients  access  to  laser 
scanning  digital  data  capture  technology  acting  either  as  a 
service  bureau  or  providing  complete  turn  key  systems.  Has 
developed  processes  whereby  large,  archival  documents 
can  be  digitally  captured  automatically  and  entered  into  a 
data-base  for  quick  and  accurate  interactive  user  access. 
Conducts  research  and  development  work  with  the  Alberta 
Research  Council  and  with  funding  from  the  National 
Research  Council.  Also  involved  in  oil  and  gas  geophysical 
data  processing 

On  May  1,  1988,  amalgamated  with  Dataspan  Technology 
Ltd.,  a  private  Alberta-based  company. 

Directors  -  Dale  Kary,  chm.;  Bernard  Berg,  pres.;  R.  W. 
Eden,  sec.;  R.  A  Blackshaw;  Len  Shapiro,  Calgary;  D.  G. 
Grant  Jr.,  Vancouver. 

Key  Personnel  -  Malcolm  MacDonald,  v-p,  Calgary. 


1st.  Pref. 
2nd.  Pref. 
Common 


Capital  Stock 
Author, 
unlimited 
unlimited 
unlimited 


Outstand. t 

nil 
nil 

13,571,399  shs. 


t  As  at  Apr.  1,  1989;  12,325,514  shs.  escrowed;  options  on 
433,885  shs.  o/s. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  March  1989,  Kary  Data 
Consultants  held  32%  of  o/s  shs.;  Kary  Data  Inc.  held  32%, 
and  Bayco  Management  Inc.  held  21%. 


Datamark  Inc. 

Head  Off.  -  700  rue  McCaffrey,  Ville  St-Laurent,  Quebec 
H4T  INI  Telephone  -  (514)  342-6155  Fax  -  (514)  342-9329 
Trans.  Agent  -  Montreal  Trust  Company,  Montreal.  CUSIP  - 
23805U  Listed  (Canada)  -  DMK:  ME 

Company  -  (Can.  1973)  Designs  and  manufactures  a  full 
range  of  business  forms.  Also  offers  a  computerized  forms 
management  service  as  well  as  warehouse  services. 
Products  include  snap-set  forms  for  manual  processing,  con¬ 
tinuous  computer  forms,  business  forms  handling  equipment 
such  as  decollators,  bursters,  paper  shredders  and  continu¬ 
ous  cheque  signing  machines,  and  self-adhesive  labels  for 
electronic  data  processing. 

In  April  1989,  reached  an  agreement  with  Tedac's  share¬ 
holders  to  acquire  all  the  shs.  of  Tedac  Computer  Services 
Inc.,  a  supplier  to  the  direct  mail  industry  providing  data  proc¬ 
essing,  laser  imaging  and  print  services  through  plants  in 
Toronto  and  Montreal. 

Name  changed  from  Datamark  Business  Forms  Ltd.,  Aug 
12,  1988. 

Directors  -  Jeffrey  Zunenshine,  pres.;  Claude  Perrotte, 
exec,  v-p  &  sec.  treas  ;  Rene  Venne,  v-p  production;  David 
Zunenshine;  Robert  Raich;  Andre  Desaulniers;  P.  A.  Kizner; 
Israel  Engel;  Michel  Benoit,  Montreal. 

Capital  Stock 

Author.  Outstand. t 

Pref.  539,028  shs.  nil 

Common  unlimited  4,246,792  shs. 

t  At  Feb.  28,  1989. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  In  April  1989,  Marketing  Epik  Inc. 
held  a  20.5%  int. ,  Caisse  de  Depot  et  Placement  du  Quebec 
held  a  10.7%  int.,  and  both  1 16060  Canada  Inc.  and  1 17170 
Canada  Inc.  each  held  a  10.3%  int. 


Price  Range  -  DMK 


Year 

High 

Low 

Year 

High 

Low 

1985 . 

$3.90 

$2.10 

1987 . 

$8.00 

$2.25 

1986 . 

8.38 

2.95 

1988 . 

5.00 

2.01 

Subsidiaries  -  Metro-Graphic  Inc.,  Ortem  Marketing  Inc., 
Laval.  Que  .  Champion  Packaging  Corp.  (66.66%  int);  Skill 
Litho  Inc.  (50%  int) 

Auditors  -  Raymond,  Chabot,  Martin,  Pare,  C.A.,  Montreal. 

Current  Financial  Position  -  For  the  three  months  ended 
March  31,1 989,  had  net  income  of  $363,267  or  9c  per  sh.  on 
revenues  of  $  to, 086, 323  compared  with  $384,694  or  9c  per 
sh.  on  revenues  of  $10,612,574  for  the  prior  year  period. 


Price  Range  -  DTT 

Year  High  Low 

1988 $0.35  $0.11 


Auditors  -  Holt,  Barr  &  Kerr,  C.A.,  Calgary. 

Current  Financial  Position  -  For  the  nine  months  ended 
Jan.  31,  1989,  revenue  was  $558,338  (yr.  to  date  rev.  was 
$1,830,432)  and  the  net  loss  was  $217,522.  At  Jan.  31, 
1989,  the  company  had  current  assets  of  $622,151,  total 
assets  of  $2,315,983,  current  liabilities  of  $954,930,  and 
long-term  debt  of  $144,591. 

D.016 

DataTech  Systems  Ltd. 

Head  Off.  -  1095  McKenzie  Ave.,  P.O.  Box  6070,  Stn.  ’‘C“, 
Victoria,  British  Columbia  V8P  5L4  Telephone  -  (604) 
479-7117  Trans.  Agent  -  Montreal  Trust  Co.,  Vancouver, 
Toronto.  CUSIP  -  238130  Listed  (Canada)  -  DTK:  TSE 

Company  -  (B.C.  1963)  Provides  computer  maintenance 
and  other  related  services  through  22  branches  across 
Canada 

Directors  -  E.  W.  Large,  chm  &  CEO;  R  B  Smith,  pres.;  W. 
F  Large,  Victoria;  R.  D.  Ferguson,  Vancouver;  D.  G.  Stewart, 
White  Rock,  B.C.,  8  P  Charbonneau,  Ottawa;  L.  J.  Levy, 
Toronto. 

Key  Personnel  -  C.  W  Chalk,  compt.;  K.  D.  Parrett,  v-p;  J. 
T.  H.  Rapier,  v-p. 

Number  of  employees  -  165  in  Jan  1989 
Capital  Stock 

Author.  Outstand. t 

Common  15,000,000  shs.  6,383,892  shs. 

t  At  Feb.  28,  1989. 

Common  One  vote  per  share 

Major  Shareholders  -  At  Jan  5,  1988,  Carnaby 
Investments  held  13 .31%,  Columbus  Plan  Investments 
13.09%,  and  WAW  Investments  13.13%  of  o/s  com.  shs. 


Price  Range  -  DTK 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$0.20 

$0.10 

1984 . 

$3.85 

$0.45 

1980 . 

0.46 

0.13 

1985 . 

0.85 

0.45 

1981 . 

0.68 

0.15 

1986 . 

0.59 

0.22 

1982 . 

0.35 

0.20 

1987 . 

1.05 

0.28 

1983 . 

3.30 

0.15 

1988 . 

0.80 

0.38 

Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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THE  FINANCIAL  POST 


Long-Term  Debt 


O/s  at  Aug.  31: 

1988 

1987 

- $000 - 

1st  mtge,  10.75% . 

1,891 

1,392 

2nd  mtge,  prime . 

100 

Term  loan,  prime  +  2% . 

98 

731 

Term  loan,  10% . 

350 

350 

Capital  leases,  12%-20.5% . 

65 

214 

Notes  payable . 

33 

113 

2,437 

2,900 

Less:  Current  portion . 

213 

562 

2,224 

2,338 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 

Fiscal  years  ended  Aug  31: 

1988 

1987 

- $000 - 

Revenue . 

12,592 

10,342 

Net  income,  operations . 

285 

79 

Extraordinary  items . 

306 

758 

Net  income . 

592 

837 

Inventories . 

4,229 

3,501 

Current  assets . 

5,111 

4,365 

Current  liabilities . 

4,769 

4,283 

Fixed  assets,  net . 

3,879 

3,521 

Total  assets . 

9,336 

8,352 

Long-term  debt,  net . 

2,224 

2,338 

Shareholders'  equity . 

2,345 

1,731 

Cash  flow,  operations . 

1,288 

838 

Earnings  per  com.  share:  — 

- $ - 

On  net  income,  opers . 

0.05 

0.01 

On  net  income . 

0.09 

0.13 

Auditors  -  Pannell  Kerr  MacGillivray,  C.A.,  Victoria,  B.C. 

Current  Financial  Position  -  For  the  first  six  months  ended 
Feb.  28,  1989,  revenues  of  $5,668,545  were  received.  Net 
earnings  for  the  period  amounted  to  $247,865. 

D.017 

DataTracker  International  Inc. 

Head  Off.  -  544  Cardero  St.,  Vancouver,  British  Columbia 
V6G  2W6  Telephone  -  (604)  669-8518  Trans.  Agent  - 
National  Trust  Co.,  Vancouver.  CUSIP  -  23813G  Listed 
(Canada)  -  DTE:  VSE. 

Company  -  (B.C  1983  )  Develops  and  markets  portable 
microcomputer  and  software  systems  for  data  capture  and 
analysis  for  outdoor  use. 

In  Mar.  1988,  name  changed  from  R  A  L  Marketing  Group 
Inc.  to  the  present  form. 

In  Mar.  1987,  the  company  acquired  all  assets  of  Western 
Data  Technologies  Inc.  for  $198,981. 

Directors  -  L.  S.  Kostiuk,  pres.,  Vancouver;  K.  Nicolaus, 
treas.  &  CFO,  Vancouver;  M.  F.  Welters,  sec.,  Vancouver;  A. 
D.  Harvey.,  Vancouver;  M.  Vernon  Jr.,  Greenwich,  Conn. 

Capital  Stock 

Author.  Outstandt  Par 
Common  50,000,000  shs.  1,282,687  shs.  n.p.v. 

t  At  Feb.  28,  1989. 

Common  -  One  vote  per  share. 

Major  Shareholders  -  L.  S.  Kostiuk  holds  36.8%  of  the  o/s 
com.  shs. 


Price  Range  -  DTE 


Year 

High 

Low 

Year 

High 

1985 . 

$2  70 

$0.60 

1987 . 

$2  85 

1986 . 

4.11 

0.69 

1988 . 

1.35 

Splits:  1-for-3  split  in  1988 

Capital  Stock  Changes  -  In  March  1988,  author,  and  iss 
capital  was  consol,  on  a  1-for-3  basis  and  author,  capital  was 
incr.  to  50,000,000  com.  shs.  n.p.v. 

In  Feb  1989,  the  co.  planned  to  issue  1,300,000  com.  shs 
at  90  cents  per  sh.  for  net  proceeds  of  $1,079,000. 
Subsidiaries  -  R  A  L  Data,  Inc.  of  Scottsdale,  Arizona. 
Auditors  -  Wolrige  Mahon,  C.A.,  Vancouver. 

Current  Financial  Position  -  At  May  31,  1988,  the  com¬ 
pany  reported  current  assets  of  $28,693  and  total  assets  of 
$704,075. 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


D.018 

Datel  Industries  Inc. 

Head  Off.  -  430-1040  W.  Georgia  Ave.,  Vancouver,  British 
Columbia  V6E  4H1  Telephone  -  (604)  683-6329  Trans. 
Agent  -  Central  Guaranty  Trust  Co.,  Vancouver  and  Toronto; 

Montreal  Trust  Co.,  Regina.  CUSIP  -  237910  Listed 
(Canada)  -  DTL:  TSE,  VSE. 

Company  -  (B.C.  1983  )  Through  wholly-owned  Datel 
Communications  Ltd.,  is  engaged  in  the  design,  marketing, 
installation  and  service  of  computerized  voice  /  data  telecom¬ 
munication  and  office  automation  systems  for  commercial 
customers.  Also  has  dealer  network  for  sales  of  electronic 
key  telephone  systems  in  B.C.  and  Alta  Sales  offices  are 
located  in  Vancouver,  Victoria,  Richmond,  Calgary,  Prince 
George  and  Edmonton. 

Reached  an  agreement  to  sell  the  assets  and  the  customer 
base  of  its  Prince  George  branch  office,  agreed  with  NEC 
Canada  for  the  sale  of  the  company's  NEC  related  communi¬ 
cations  business  and  announced  the  closing  of  its  Toronto 
office  in  February  and  March  1989. 

In  May  1989,  the  company  was  awarded  3  major  contracts: 
the  maintenance  of  the  telephone  system  with  the  Greater 
Victoria  Hospital  Society  at  Victoria’s  Royal  Jubilee  Hospital, 
consisting  of  over  1,000  phone  stations  and  other  equipment; 
the  installation  of  a  new  system  for  the  research  centre  for 
Imperial  Oil  in  Calgary;  and  to  upgrade  and  maintain  commu¬ 
nications  systems  for  5  locations  of  B.C.  Hydro 

Directors  -  T.  B.  Lindsay,  chm  &  CEO;  B  W.  Calder,  pres.; 
V.  S.  Bruneau;  M.  D.  Campbell;  C.  J.  Connaghan;  W.  L. 
McEwan;  J.  S.  McKercher;  I.  D.  Robertson;  B  Williams;  A.  W. 
Jackson;  G,  T.  Young. 

Key  Personnel  -  J.  C.  Hewett,  CFO  &  sec. 

Capital  Stock 

Author.  Outstandt  Par 
Common  10,000,000  shs.  4,287,182  shs.  n.p.v. 

t  At  May  31,  1989. 

Common  -  One  vote  per  share 


Price  Range  -  DTL 


Year 

High 

Low 

Year 

High 

Low 

1983 . 

$2.20 

$1.70 

1986 . 

$1.85 

$0.58 

1984 . 

2.10 

0.95 

1987 . 

1.10 

0.41 

1985 . 

1.60 

0.80 

1988 . 

0.45 

0.15 

Subsidiaries  -  Datel  Communications  Ltd. 

Auditors  -  Peat  Marwick,  C.A  ,  Richmond,  B.C. 

Current  Financial  Position  -  For  the  9  months  ended  Jan. 
31,  1989,  reported  net  loss  of  $1 17,925  or  $0.03  per  sh.  on 
revenue  of  $7,887,489  compared  to  a  loss  of  $694,645  or 
$0.19  per  sh.  on  revenue  of  $8,102,045  in  the  same  year 
earlier  period. 

D.019 

Dateland  Capital  Inc. 

Head  Off.  -  201  279  Midpark  Way  S.E.,  Calgary,  Alberta 
T2X  1M2  Telephone  -  (403)  256-5955  Trans.  Agent  -  Royal 
Trust  Co.,  Calgary  and  Edmonton  CUSIP  -  23815R  Listed 
(Canada)  -  DCG:  ASE 

Company  -  (Alta  1986)  No  recent  report.  Suspended. 


H.  Oikawa,  pres. 

Capital  Stock 

Author.  Outstandt 

Pref  unlimited  nil 

Common  unlimited  10,104,190  shs 

t  At  Feb.  28,  1989. 

Common  -  One  vote  per  sh 

Price  Range  -  DCG 

Year  High  Low  Year  High  Low 

1987 .  $1.25  $0.20  1988 .  $0.65  $0  13 


Auditors  -  Antony  Chittick  Bleakley  &  Hanson,  C.A  , 
Calgary. 

D.020 

Davie  Enterprises  Inc. 

Head  Off.  -  4870  Saskatchewan  Ave.,  Powell  River,  British 
Columbia  V8A  3G4  Telephone  -  (604)  485-4378  Trans. 
Agent  -  Pacific  Corporate  Serivices  Limited,  Vancouver 
CUSIP  -  23853C  Listed  (Canada)  -  DVT:  VSE 
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Company  -  (B  C.  1987)  Intends  to  manufacture  through 
subcontractors  and  market  through  representatives  the 
Fireplace  Draft  Stopper,  a  fireplace  insulator. 

Directors  -  D.  J  Formosa,  president  &  CEO;  Victor 
Formosa,  secretary  &  treasurer;  E.  T.  Jewitt;  C.  J.  Van  Twest; 
D.  T.  McLennan. 

Capital  Stock 

Author.  Outstand.t 

Common  10,000,000  shs.  2,697,875  shs. 

t  At  Jan.  31,  1989;  1,700,000  shares  escrowed. 

Common  •  One  vote  per  share. 

Capital  Stock  Changes  -  In  early  1989,  the  company  com¬ 
pleted  its  initial  distribution  of  450,000  shares  to  the  public 
for  gross  proceeds  of  $292,500.  Its  shares  were  posted  for 
trading  on  the  VSE  on  Jan.  31,  1989. 

Auditors  -  Lilly,  Johannesson,  McWilliams  and  Pallone, 
C.A.,  Vancouver. 


0.021 


Davis  Distributing  Limited 

Head  Off.  -  7171  Jane  St.,  Concord,  Ontario  L4K  1A7 
Telephone  -  (416)  738-6226  Trans.  Agent  -  National  Trust 
Company.  Toronto  CUSIP  -  239026  Listed  (Canada)  -  DAD: 
TSE,  ME 

Company  -  (Ont.  1953  )  Wholesale  distributor  of  tobacco 
products,  health  and  beauty  aids,  patent  medicines,  confec¬ 
tionery,  groceries  and  sundries  supplying  products  to  over 
3,000  retailers,  mostly  in  southern  Ont.  The  company  has  four 
cash  and  carry  outlets,  which  operate  under  the  name  of 
Federal  Kash  and  Karry,  and  one  major  distribution  center.  All 
are  located  in  Toronto,  Ont. 

Directors  -  B.  J  T.  Davis,  president;  T.  J.  Gowland,  execu¬ 
tive  vice-president;  S.  D.  Vader,  secretary-treasurer;  J.  C. 
McCartney;  R.  J.  Woods,  all  Toronto. 

Key  Personnel  -  G.  S.  Wasserman,  v-p,  distribution;  G  T. 
Alderson,  v-p,  purchasing;  E.  Rotman,  controller. 

Number  of  employees  -  200  in  July  1988. 

Capital  Stock 

Author.  Outstand.t 

Class  A  unlimited  481,500  shs. 

Class  B  unlimited  995,525  shs. 

t  At  Mar.  26,  1988. 

Class  A  -  Entitled  to  10  votes  per  share;  convertible  into 
cl.B  shs.  on  a  share-for-share  basis. 

Class  B  Subord  -  Entitled  to  one  vote  per  sh.;  convertible 
into  cl. A  shs.  on  a  share-for-share  basis  in  the  event  of  a 
takeover.  Rank  equally  with  cl. A  shs.  on  divds.  and  on  liquid. 


Price  Range  -  DAD.B 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$1.00 

$0.67 

1984 . 

$2.40 

$2.07 

1980 . 

0.87 

0.70 

1985 . 

3.00 

2.00 

1981 . 

1.83 

0.93 

1986 . 

5.25 

3.00 

1982 . 

1.23 

1.00 

1987 . 

4.55 

2.60 

1983 . 

2.00 

1.20 

1988 . 

3.35 

2  50 

Splits:  3-for-2  split  in  1986 

Dividends  -  Cl.  A  &  B  -  Present  rate  of  6c  per  sh.  p  a.,  pay. 
s.a.  estab  with  3c  per  sh.  pd  Dec.  16,  1986  (first  following 
3-for-2  split  June  27,  1986).  Previously,  8c  per  sh.  (pre-split) 
pd.  from  Sept.  30,  1981  to  Mar.  31,  1986  inclusive.  Divds.  pd. 
in  recent  fiscal  years  have  been  as  follows: 

1981  .  $0  07  1986 .  $0  0567 1 

1 982-85 .  0  08  1987  88 .  0  06 

t  Reflecting  3-for-2  stock  split  on  June  27,  1986. 

FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  MarchA: 

1988 

1987 

- $000  - 

Revenue . 

151,289 

137,729 

Interest  expense . 

1,223 

895 

Net  income,  opers . 

46 

672 

Extraordinary  item . 

Net  income . 

46 

672 

Inventories . 

15,868 

19,181 

Current  assets . 

30,367 

33,832 

Total  assets . 

33,662 

35,044 

Current  liabilities . 

25,966 

28,081 

Shareholders’  equity . 

6,953 

6,963 

Cash  flow,  opers . 

(1,073) 

- $  - 

(4,909) 

Earnings  per  cl. A  &  B  shs: 

On  net  income,  opers . 

0.03 

0.53 

On  net  income . 

0.03 

0.53 

▲  Mar.  26  in  1988;  Mar.  28  in  1987. 


Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$151,289,000 

$46,000 

$0.03 

1987 . 

137,729,000 

672,000 

0.53 

1986 . 

122,41 1,000 

436,000 

0.64 

1985 . 

105,118,000 

55,000 

0.08 

1984 . 

94,761,000 

154,000 

0.23 

Auditors  -  Richter,  Usher  &  Vineberg,  C.A.,  Toronto. 
Current  Financial  Position  -  For  the  9  mos.  ended  Dec.  24, 
1988,  sales  were  $139,900,000  compared  with 
$114,200,000  in  1987.  Net  income  was  $1,000  or  nil  per 
share  compared  with  $220,000  or  14.9c  per  share. 


D.022 


Davstar  Industries  Ltd. 

Head  Off.  -  500  67  Richmond  St.  W.,  Toronto,  Ontario 
M5H  1Z5  Telephone  -  (416)  361-0737  Trans.  Agent  - 
National  Trust  Co.,  Toronto. 

Company  -  (Ont.  1985.)  Through  U  S.  subsid,  Davstar 
Industries  Inc.,  is  involved  in  developing,  manufacturing, 
licencing  and  marketing  of  low  cost,  disposable  medical 
products  for  the  hospital  and  physician-office  markets,  focus¬ 
ing  on  products  which  are  innovative  and/or  price 
competitive. 

Directors  -  J.  B.  Silver,  pres,  and  CEO,  Newport  Beach, 
Calif.;  L.  Erlich,  Los  Angeles,  Calif.;  D.  G.  Reeson;  Dr.J.  A. 
Lowden,  Toronto. 

Key  Personnel  -  R.  A.  Schiralli,  sec.;  J.  Satterfield,  treas.; 


George  Hickey,  v-p. 

Capital  Stock 

Author. 

Outstand.t 

Cl.  A  com. 

unlimited 

nil 

Cl.  B  pref. 

unlimited 

nil 

Common 

unlimited 

6,276,231  shs. 

t  At  March  31,  1989. 

Cl.  B.  Pref.  -  Iss.  in  sers  ,  may  be  converted  into  com.  shs. 
upon  such  basis  as  the  directors  may  determine.  Entitled  to 
one  vote  per  sh. 

Common  -  One  vote  per  sh. 

Long-Term  Debt 

At  March  31,  1989,  long-term  debt  excluding  the  current 
portion  was  $202,051. 

Subsidiaries  -  Davstar  Industries  Inc.;  Gates  Plastics 

Inc.,  Lawndale,  Calif. 

Auditors  -  Pannell  Kerr  MacGillvray,  C.A.,  Toronto. 

Current  Financial  Position  -  For  the  nine  months  ended 
March  31,  1989,  net  income  totaled  $17,138  on  sales  of 
$4,887,716  as  compared  with  a  net  loss  of  $170,222  per  sh. 
on  sales  of  $3,578,578  for  the  corresponding  period  the  pre¬ 
vious  year 


D.023 


DecorStone  Industries  Inc. 

Head  Off.  -  208  850  W.  Hastings  St.,  Vancouver,  British 
Columbia  V6C  1E1  Telephone  -  (604)  681-7394  Trans. 
Agent  -  Royal  Trust  Co.,  Vancouver.  CUSIP  -  24364J  Listed 
(Canada)  -  DSS:  VSE 

Company  -  (B  C.  1981  )  In  February  1989,  disposed  of  cer¬ 
tain  assets  of  its  manufacturing  subsid  ,  Decor  Stone  Inc. 
and  planned  to  liquidate  other  assets  to  satisfy  creditors. 

Name  changed  from  Sicanna  Industries  Ltd.,  March  25, 
1988. 

George  Pithers,  pres.  . 

Capital  Stock 

Author.  Outstand.t  Par 
Cl. A  Pref.  5,000,000  shs.  62,035  shs.  $0.75 

Common  20,000,000  shs.  8,018,252  shs.  n.p.v. 

t  At  May  31,  1989 

Cl. A  Pref.  -  Non-vtg  ,  non-partic.  Entitled  to  75c  per  sh.  in 
priority  on  liquid  Redeem,  at  par  at  the  company's  option  at 
any  time. 

Common  -  One  vote  per  share. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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Price  Range  -  DSS 


Year 

High 

Low 

Year 

High 

Low 

1982 . 

$12.40 

$4.00 

1986 . 

$1.68 

$0.20 

1983 . 

12.60 

■  1.00 

1987 . 

1.23 

0.22 

1984 . 

3.60 

0.28 

1988 . 

0.52 

0.10 

1985 . 

1.20 

0.20 

Splits:  1 

■for-4  split  in 

1986 

Subsidiaries  -  DecorStone  Inc.  (Canada);  DecorStone 
Installations  Ltd. 

Auditors  -  MacKay  and  Partners,  C.A.,  Vancouver. 


D.024 


Delicorp  Foodservice  Inc. 


Head  Off.  -  904  88  University  Ave.,  Toronto,  Ontario 
M5J  1T6  Telephone  -  (416)  593-6608  Trans.  Agent  - 
National  Trust  Co.  Engaged  in  restaurant  franchising.  Owns 
all  Canadian  and  American  rights  to  Meyers  Deli  Restaurants. 
Name  changed  from  Lake  Mines  Resources  Inc.  in  1987. 
Directors  -  D.  G.  Badger,  chm.,  Toronto;  G.  C.  C.  Walker, 
Toronto;  J.  F.  Back,  Toronto. 

Key  Personnel  -  J.  V  Tokarsky,  sec.-treas. 


Capital  Stock 

Author. 
500,000  shs. 
unlimited 
unlimited 


Outstand.  t 
nil 
nil 

4,336,667  shs. 


Pret. 

Special 
Common 

t  At  Dec.  31,  1988. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  June  15,  1989,  First  Foundation 
Financial  Services  Inc.  held  24%  of  the  o/s  com.  shs. 

Auditors  -  Solmon,  Finkelman  &  Singh,  C.A.,  Downsview, 
Ontario. 

Current  Financial  Position  -  Net  loss  for  the  year  ended 
Dec.  31,  1988,  was  $803,421  from  revenues  of  $1,875,915 
compared  to  net  income  of  $256,204  from  revenues  of 
$1,315,507  in  the  same  period  of  1987.  At  Dec.  31,  1988, 
working  capital  deficit  was  $45,833. 


D.025 

Delta  North  Transportation  Ltd. 

Head  Off.  -  600  12220  Stoney  Plain  Road,  Edmonton, 
Alberta  T5S  3L2  Telephone  -  (403)  488-0589  Trans.  Agent  - 
Central  Guaranty  Trust  Co.,  Calgary.  CUSIP  -  487309 

Company  -  (B  C.  1962)  Operates  a  tug  and  barge  fleet 
from  Fort  Simpson,  Inuvik  and  surrounding  areas  of  N.W.T. 

Name  changed  from  Keen  Industries  Ltd.  on  Oct.  30 
1986. 

Directors  -  Robert  Lenterman,  pres.,  Rotterdam,  Holland; 
R.  A.  McLennan,  Edmonton;  R.  J.  Elliott,  Edmonton. 

Key  Personnel  -  P  G.  Ponting,  corporate  sec.;  William 
Koelewijn,  general  manager. 

Capital  Stock 

Author.  Outstand.  t 

Common  2,000,000  shs.  1,400,000  shs. 

t  At  Oct.  31,  1988  Common  -  One  vote  per  sh 

Major  Shareholders  -  At  April  1,  1989,  the  Royal  Nedlloyd 
Group  N.V.  held  a  64.2%  int. 

Auditors  -  Price  Waterhouse,  C.A.,  Edmonton. 

Current  Financial  Position  -  For  the  year  ended  Oct.  31, 
1988,  net  income  before  extraordinary  items  was  $23,770  or 
$0.02  per  sh.  on  revenues  of  $69,344.  For  the  previous  year, 
the  net  loss  before  extraordinary  items  was  $150,022  or 
$0. 1 1  per  sh.  on  revenues  of  $64,849 


D.026 

Deprenyl  Research  Limited 

Head  Off.  -  378,  Roncesvalles  Avenue,  Toronto  Ontario 
M6R  2M7  Telephone  -  (416)  537-4372  Trans.  Agent  - 
Montreal  Trust  Company  of  Canada,  Toronto,  Calgary  and 
Vancouver  CUSIP  -  24968H  Listed  (Canada)  -  DEP;  TSE 
Company  -  (Canada  1987)  Markets  and  sells  in  Canada 
prescription  drugs  discovered,  developed  or  acquired  by 
Chinoin  Pharmaceutical  and  Chemical  Works,  a  Hungarian 
company.  In  January  1989,  the  company  received  approval 
from  Health  and  Welfare  Canada  to  sell  "Eldepryl”,  a  drug  for 
patients  of  Parkinson's  disease. 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


Directors  -  M  P.  Shulman,  chm.;  D.  G.  Shulman,  pres.;  S.  D 
Saxe,  sec.  &  treas.;  J.  A  Plaxton;  D.  J.  Kassie,  Toronto;  D.  A. 
Buyske,  Morris  Plains,  N.J.;  P.  S.  Howsam,  Raleigh,  N.C.; 
Joseph  Castelli,  Boontown.  N.J. 

Key  Personnel  -  R  H.  Odette,  v-p,  marketing 
Capital  Stock 

Author.  Outstand. t 

Common  unlimited  5,761,394  shs. 

t  At  March  7,  1989;  1,259,994  shs.  held  in  escrow. 
Common  -  One  vote  per  share. 

Reserved  Shares  -  537,500  shs  are  reserved  for 
issuance. 

Major  Shareholders  -  At  Feb.  23,  1989,  Shulman 
Diversified  Limited  held  24.4%  int. 

Capital  Stock  Changes  -  Com.  shs.  were  listed  on  TSE  on 
Mar  9,  1989. 

Dividends  -  Paid  dividends  of  $0.05  per  com.  sh.  on  Jan. 
27,  1989. 

Current  Financial  Position  -  At  Dec.  31,  1988,  the  com¬ 
pany  had  working  capital  of  $1,709,731,  total  assets  of 
$9,789,402,  an  accumulated  deficit  of  $2,702,747  and  net 
shareholders'  equity  of  $9,481,564. 


D.027 


Deragon  Langlois  Ltee 

Head  Off.  -  920  1155  Metcalfe  Street,  Montreal,  Quebec 
H3B  2V6  Trans.  Agent  -  Central  Guaranty  Trust  Company, 
Montreal.  CUSIP  -  24973E  Listed  (Canada)  -  DLL:  ME. 

Company  -  (Canada  1983)  A  full-service  stockbroker 
involved  in  trading  securities  for  clients  and  for  its  own 
account  Member  of  the  Montreal  Exchange  and  Trans 
Canada  Options  Inc. 

Directors  -  Jean  Deragon,  pres.  &  CEO;  Raymond  Langlois, 
chm.  &  v-p;  Andr6e  Ouellet,  v-p  &  sec.;  Jacques  Matte, 
Montreal;  Louis  Parent,  Hampstead,  Que. 

Number  of  employees  -  50  at  Apr.  3,  1989 
Capital  Stock 

Author.  Outstand. t 

Ser.1  Pref.  235,714  shs.  235,714  shs. 

Common  unlimited  5,000,002  shs. 

tAt  Feb.  28,  1989. 

Pref.  -  Issuable  in  ser. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  Jean  Deragon  held  42.54%  int.  and 
Raymond  Langlois  held  34.2%  int.  at  April  1989. 


Price  Range  -  DLL 

Year  High  Low  Year  High  Low 

1987 .  $1.75  $0.50  1988 .  $0.61  $0.30 


Auditors  -  Jacques,  Davis,  Lefaivre  &  Associes,  C.A., 
Montreal 

Current  Financial  Position  -  For  the  year  ended  Aug.  31,  - 
1988,  the  company  had  a  net  loss  of  $696,000  on  revenues  of 
$3,768,000,  compared  with  net  income  of  $909,000  for  the 
previous  year  on  revenues  of  $5,557,000. 


D.028 

Derlan  Industries  Limited 

Head  Off.  -  200  95  King  St.  E.,  Toronto,  Ontario  M5C  1G4 
Telephone  -  (416)  364-5852  Trans.  Agent  -  Royal  Trust  Co., 
Montreal.  Toronto,  Winnipeg,  Regina,  Calgary,  Vancouver 
CUSIP  -  24982E  Listed  (Canada)  -  DRL:  TSE. 

Company  -  (Ont.  1984  )  Holds  equity  interests  in  owner- 
managed  businesses  engaged  in  manufacturing  proprietary 
products  for  specialized  markets.  Products  are  sold  primarily 
to  the  military/aerospace/electronics  industry,  non- 
residential  construction  industry,  and  the  automotive 
aftermarket 

Acquisitions  in  1988  included  a  80%  int.  in  Tel-Eye 
Services.  Pickering  ,  Ontario;  100%  int.  in  Thiem  Industries, 
Inc.,  Torrrence,  California;  80%  int  in  Flow  Measurement 
Systems,  Inc  ,  Tempe,  Arizona;  85%  int  in  GFG 
Corporation.  Milwaukee,  Wisconsin;  82.5  %  int.  in  General 
Components,  Inc.,  Largo,  Florida;  80%  int.  in  Tymac 
Controls  Corporation;  Franklin,  New  Jersey  and  a  85%  int.  in 
Buss  Systems  Incorporated,  El  Segundo,  California  In  early 
1989,  K  &  M  Electronics,  Inc.  was  also  acquired. 

In  1988,  Brite  Vue  Glass  Systems,  Inc.  and  Brite  Vue 
Architechtural  Metals  Inc.  were  divested. 

Directors  -  D.  G  Coughlan,  chm  &  CEO;  J.  G.  P  Scheel, 
v-p,  Canadian  operations;  T.  A  Rosko,  v-p,  U.S.  operations; 
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J.  H.  Craig,  sec.;  P.  J.  Clarke;  T.  N.  Davidson;  D.  K.  Jackson; 
R.  W.  Luba;  R.  W.  Pogue;  D.  A.  Rattee;  J.  D.  Wallace. 

Key  Personnel  -  A.  R.  Sutherland,  v-p,  corp.  development, 
Canadian  operations;  T  P.  Clark,  v-p,  fin.;  M  P.  Forsayeth, 
v-p  &  contr.;  D.  W.  Smith,  v-p,  corp.  development;  T.  C. 
O'Reilly,  dir.,  fin.  reporting;  D.  S.  Smith,  dir.,  fin.;  M.  I.  Young, 
asst.  sec. 

Number  of  employees  -  3,200  as  at  Dec.  31,  1988. 

Capital  Stock 

Author.  Outstand.f 

Pfce.  unlimited  nil 

Common  unlimited  16,985,610  shs. 

tAt  Dec.  31,  1988 

Common  -  One  vote  per  sh.  Options  to  purch.  665,900 
com.  shs.  at  $10.35  per  sh.  until  1991  were  o/s. 


Price  Range  -  DRL 


Year 

High 

Low 

Year 

High 

Low 

1985 . 

$6.19 

$5.38 

1987... 

.  $15.50 

$8.00 

1986 . 

14.25 

5.63 

1988... 

14.00 

9.50 

Splits:  2-for-1  split  in  1986 

Dividends  -  Present  rate  of  24c  per  sh.  p.a.  established 
with  quarterly  payment  of  6c  per  sh.  on  June  6,  1988. 
Previouly,  20c  per  sh  p.a.  pd.  from  June  3,  1987. 

Long-Term  Debt 

At  Dec  31,  1988,  l-t  debt  totaled  $71,740,000  including 
$5,159,000  due  in  1  yr.,  as  follows: 


O/s  at  Dec.  31: 

1988 

1987 

- $000  — 

9.99%  Ser.  A  sr.  notes  due 

29,813 

1998 . 

10.2%  Ser.  A  sr.  notes  due 

17,888 

1998  . 

7%  conv  debs . 

15,000 

15,000 

1st  mtge.  loans . 

1,193 

1,279 

Term  bank  loans . 

6,416 

15,491 

Minn,  and  III.  bonds . 

1,530 

1,821 

Unsec.  prom,  notes . 

1,513 

360 

Other . 

3,546 

1,806 

76,899 

35,757 

Less:  current  portion . 

5,159 

1,548 

71,740  34,209 

Convertible  Debentures  conv.  into  one  com.  sh  at  $15 
until  maturity  in  1996.  Redeem  at  107%  of  face  value  from 
Jan  1 ,  1989  to  June  30,  1991  if  shs.  trade  at  at  least  130%  of 
the  conv.  price.  Thereafter  redeem,  at  par  plus  a  premium 
declining  annually  by  1.4%  to  June  30,  1995. 

1st  Mortgage  Loans:  From  10.1%to  12.5%,  due  from  1990 
to  2015. 

Term  Bank  Loans:  From  prime  to  prime  plus  1%,  due  from 
1990  to  1998. 

Unsecured  Promissory  Notes:  From  0  to  11%,  due  from 
1990  to  1992. 

Minnesota  and  Illinois  state  revenue  bonds:  From  5%  to 
10.5%,  due  from 

1992  to  2005 

Subsidiaries 

C.J.  Rush  Inc.  -  Agincourt,  Ont.  Designs  and  manufactures 
custom  entranceways,  including  revolving  and  balanced 
doors;  Carriere  Technical  Industries  Inc.  -  Scarborough, 
Ont.  Manufactures  wiring  harnesses  and  cable  assemblies; 
Carte  International  Ltd.  (95%  int.)  Winnipeg,  Man 
Manufactures  oil-filled  and  dry  type  distribution  and  small 
power  transformers;  Gormont  Limited  -  Markham,  Ont. 
Designs,  manufactures  and  installs  high  and  medium  voltage 
electrical  equip,  and  manufactures  electronic  monitoring  and 
control  equipment;  Saftronics  Limited  -  Stratford,  Ont. 
Designs,  makes  and  distributes  electric  motor  controls  and 
servicing;  Superior  Sewer  Services  Limited  Toronto,  Ont 
Provides  sewer  cleaning  and  rehabilitation.;  Thiem 
Industries,  Inc.  -  Torrence,  Calif.  Designs  and  manufactures 
aerospace  equipment,  Wilson  &  Somerville  Ltd.  -  London, 
Ont.  Engages  in  industrial  installation  and  renovation,  as  well 
as  making  and  installing  natural  gas  stations  for  vehicles; 
D-Velcro  Manufacturing  -  (90%  int.)  Phoenix,  Arizona 
Makes  precision  machined  aerospace  components;  Havlik 
Technologies  Inc.  -  (90%  int.)  Cambridge,  Ont  Makes 
machined  metal  aircraft  components,  fabricates  special 
machines  and  provides  metal  treating  services;  Continental 
Manufacturing,  Inc.  -  (87.5%  int.)  Alexandria,  Minnesota 
Designs  and  makes  prefabricated  metal  products;  R-F 
Industries  -  (86.7%  int.)  Los  Angeles,  Calif.  Makes  precision 
machines  and  fabricates  parts  for  military  and  aerospace 
markets;  Buss  Systems  Incorporated  -  (85%  int.)  El 


Segundo,  Calif.  Designs  and  manufactures  fexible  and  rigid 
printed  circuit  boards  for  military  markets;  GFG  Corporation 
-  (85%  int.)  Milwaukee,  Wise.  Designs  and  manufactures  paint 
application  equipment  for  coiled  steel  and  aluminum; 
Porcelain  Industries  Inc.  -  (85%  int.)  Nashville,  Tenn. 
Specializes  in  the  application  of  various  types  of  porcelain 
enamel  coatings  to  steel,  cast  iron  and  other  metals;  General 
Components,  Inc.  -  (82.5%  int.)  Largo,  Fla.  Manufactures 
rigid  printed  circuit  boards  for  military  markets;  American 
Safety  Flight  Systems  -  (80%  int.)  Los  Angeles,  Calif. 
Aerospace  defence  contracting;  Aurora  Industries  Inc.  - 
(80%  int.)  Montgomery,  III.  Specializes  in  vacuum  die  and  per¬ 
manent  mold  casting  products;  Flow  Measurement 
Systems,  Inc.  -  (80%  int.)  Tempe,  Ariz.  Designs  and  manufac¬ 
tures  instrumentation  and  calibration  equipment  for  aero¬ 
space,  petrochemical  and  industrial  markets;  K  4  M 
Electronics,  Inc.  -  (80%  int.)  West  Springfield, 

Massachusetts  Designs  and  manufactures  high  voltage 
power  supplies  for  night  vision  equipment  utilized  in  the  aero¬ 
space  industry;  Multilin,  Inc.  -  (80%  int.)  Markham  Ont. 
Designs  and  manufactures  solid  state  and  computer  con¬ 
trolled  components  for  monitoring  industrial  equipment 
Sutherland-Schultz  Ltd.  -  (80%  int.)  Kitchener,  Ont.  Designs 
and  produces  computer  integrated  manufacturing  control  sys¬ 
tems  and  provides  engineering  design  services,  industrial 
installation  and  renovations;  Tel-Eye  Services  -  (80%  int.) 
Pickering,  Ont.  Provides  sewer  maintenance  services  to 
municipal,  commercial  and  industrial  markets;  Tymac 
Controls  Corporation  -  (80%  int.)  Franklin,  N.J.  Designs  and 
manufactures  process  control  equipment  of  the  high  pressure 
diecasting  industry;  Bay  Bronze  Industries  Ltd.  -  (75%  int.) 
Winnipeg.  Makes  precision  machines  and  assembles  nonfer- 
rous  metal  products;  Wheel  Tronic  Inc.  -  (72%  int.)  Makes  a 
patented  line  of  above  ground  hoists;  Hallmark  Tools  Ltd.  - 
(70%  int.)  Windsor,  Ont.  Manufactures  precision  steel  molds 
for  plastic  injected  molded  automotive  parts;  Radiant 
Illumination,  Inc.  -  (70%  int.)  Los  Angeles,  Calif.  Designs, 
makes  and  distributes  emergency  and  directional  lighting 
products  and  systems  for  the  aerospace,  industrial  and  com¬ 
mercial  markets 

FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000  - 

Revenue . 

347,149 

269,376 

Net  income,  operations . 

15,716 

12,811 

Extraordinary  items . 

(1,113) 

Net  income . 

15,716 

11,698 

Inventories . 

125,846 

74,228 

Marketable  securities . 

7,631 

17,221 

Current  assets . 

229,443 

174,520 

Current  liabilities . 

147,196 

97,505 

Fixed  assets,  net . 

77,793 

56,898 

Total  assets . 

364,230 

264,978 

Long-term  debt,  net . 

71,740 

34,209 

Shareholders’  equity . 

130,591 

120,418 

Cash  flow,  operations .  11,173  (1,799) 


- $ 

Earnings  per  com.  share: 


On  net  income,  opers . 

0.94 

0.90 

On  net  income .  0.94 

Five  Year  Summary 

0.82 

Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$347,149,000 

15,716,000 

$0.94 

1987 . 

269,376,000 

12,81  1,000 

0.90 

1986 . 

171,628,000 

7,053,000 

0.61 

1985 . 

77,518,000 

2,873,000 

0.47 

1984 . 

10,896,000 

344,000 

Auditors 

-  Coopers  4  Lybrand, 

C.A.,  Toronto. 

D.029 

Designed  Data  (Canada)  Inc. 

Head  Off.  -  659  -  999  Canada  Place,  Vancouver,  British 
Columbia  V6C3E1  Telephone  -  (604)  683-7009  Trans. 
Agent  -  Montreal  Trust  Co.,  Vancouver.  CUSIP  -  25057D 
Listed  (Canada)  -  DDC:  VSE 
Company  -  (B  C.  1981)  No  recent  report. 

Ivor  Evans,  pres. 

Capital  Stock 

Author.  Outstandt 

Common  10,000,000  shs.  2,936,301  shs. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  slock  splits  (if  applicable). 
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t  At  May  31,  1989. 

Common  ■  One  vote  per  share. 


Price  Range  -  DDC 

Year  High  Low  Year  High  Low 

1985  .  $1.20  $0.24  1987 .  $1.10  $0.15 

1986  .  ...  ...  1988 .  0.32  0.05 


D.030 

Desjardins  Trustco  Inc. 

Head  Off.  -  Suite  2901  2  Complexe  Desjardins,  Montreal, 
Quebec  H5B  1B2  Telephone  -  (514)  281-7144  Fax  -  (514) 
284-3254  Trans.  Agent  -  Fiducie  Desjardins,  Montreal. 
CUSIP  -  225365  . 

Company  -  (Que.  1988  amalg.)  Provides  diversified  finan¬ 
cial  and  trust  services  to  individuals,  corporations,  public  and 
para-public  institutions.  Mortgage  loans  comprise  47%  of  the 
company  portfolio,  while  industrial  and  commercial  loans 
account  for  24%  and  lease  financing  for  13%. 

Formed  in  1988  by  the  amalgamation  of  Credit  Industrial 
Desjardins  Inc.  and  Fiducie  Desjardins  Inc.  (previously 
known  as  Fiducie  du  Quebec). 

Directors  -  G.  O.  Langlois,  chm,;  R.  A.  Reid,  pres.;  Pierre 
Yvon  LeSage,  1st  v-chm.;  G.  R.  Roy,  2nd  v-chm.;  Pierre 
Leblanc,  sec.;  Gilbert  Fiset,  treas.;  Bernard  Allaire;  Rbal 
Bedard;  Arthur  Bblanger;  Marcel  Bergeron;  Ronald  Corey; 
Andrd  Corriveau;  France  Delorme;  Jean  Marie  Gagnd;  Jean- 
Paul  Gagnon;  Jocelyn  Genest;  Richard  LaCharit6;  Gilles 
Lemelin;  Y.  R.  Leonard;  Jacques  Lessard;  Roger  Marchand; 
Guy  Menard;  R6jean  Mondor;  Herve  Pomerleau;  Andrd  Rend; 
Jean-Claude  Ritchie;  Jean  Pierre  Roy;  Guy  Ruel;  Ronald 
Thbriault;  Pierre  Tourville;  Bernard  Turmel. 

Key  Personnel  -  Jean  Pierre  Duguay,  exec,  v-p;  Jacques 
Guertin,  v-p  control  services;  Guy  Kavanagh,  v-p  personnel 
services;  Bernard  Larue,  v-p  fin.;  Normand  Paquin,  v-p  mar¬ 
keting  &  communication;  Jacques  Robillard,  v-p  human 
resources  &  information  systems;  Guy  Vallbe,  v-p  corporate 
services  &  legal  affairs;  Serge  Lamarche,  v-p. 

Capital  Stock 

Author.  Outstandt 

Cl. A  Pref.  unlimited  nil 

Common  unlimited  18,017,868  shs. 

Common  -  One  vote  per  sh. 

t  At  Dec.  31,  1988. 

Major  Shareholders  -  At  Dec.  31,  1988,  the  Desjardins 
Group  held  72%  controlling  int. 


Price  Range  -  DES.A 

Year  High  Low  Year  High  Low 

1986  .  $7.25  $6.13  1988 .  $5.00  $3.50 

1987  .  9.00  3.75 


Long-Term  Debt 

O/s  at  Dec.  31:  1988  1987 

- $000 - 

Subordinated  debentures: 

Floating  rate: 


Ser.A  due  1993 . 

29,000 

Ser.B  due  1989 . 

10,000 

Ser.B . 

40,000 

Ser.C.  13.25% . 

1 1,000 

Subordinated  loans . 

2,000 

3,000 

Perpetual  debs . 

13,000 

Convert,  debs . 

15,000 

15,000 

69,000  69,000 

Subordinated  loans  Bears  int  at  prime  plus  '4%. 
Perpetual  debs.  -  Bears  int.  at  rate  of  3-month  Banker's 
Acceptances,  redeem  at  option  of  the  company. 

Convert,  debs.  -  Bears  int.  at  8.25%;  convert,  into  com. 
shs.  at  $7.50  per  sh.  until  Sept.  30,  1992,  at  $7.80  per  sh. 
until  Sept.  29,  1997,  and  obligatorily  convert,  at  minimum 
price  of  $5. 10  per  sh.  at  maturity  on  Sept.  30,  1997.  Redeem, 
at  option  of  the  company  after  Sept.  30,  1990. 

Subsidiaries  -  Crddit  Industriel  Desjardins  (99.7%  int.) 
and  its  subsid  Location  Desjardins;  Fiducie  Desjardins  and 
its  subsid.  Gestion  Placements  Desjardins 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31:  1988  1987 

- $000 - 


Revenue . 

278,647 

220,119 

Net  Income,  opers . 

8,581 

9,506 

Extraordinary  item . 

(9,799) 

Net  income . 

(1,218) 

9,506 

Cash  resources . 

132,137 

100,997 

Mortgage  loans . 

1,261.921 

1,046,217 

Commercial  loans . 

652,864 

408,138 

Total  assets . 

2,678,069 

2,224,309 

1,606,403 

1,366,648 

Notes  payable . 

847,889 

630,567 

Long  term  debt . 

69,000 

69,000 

Shareholders'  equity . 

91,359 

96,785 

Cash  flow,  opers . 

17,918 

19,033 

Earnings  per  share: 

On  net  income,  opers . 

0.48 

0.54 

On  net  income . 

(0.07) 

0.54 

Note  -  Extraordinary  Item  comprised  of  loss  from  sale  of 
subsid.  Location  de  Camions  Locam  Inc. 

Auditors  -  Raymond,  Chabot,  Martin,  Pare,  C.A.,  Montreal. 

D.031 

Destron/IDI  Inc. 

Head  Off.  -  2545  Central  Ave.,  Boulder,  Colorado  USA 
80301  Telephone  -  (303)  444-5306  Trans.  Agent  -  Central 
Guaranty  Trust  Co.,  Vancover.  CUSIP  -  25064B  Listed 
(Canada)  -  DID:  VSE 

Company  -  (Can.  1985)  Manufactures  proprietary  elec¬ 
tronic  identification  systems,  such  as  high  quality  Radio 
Frequency  Identification  (RFID)  transponders,  readers  and 
scanners,  with  applications  that  include  animal  identification, 
plant  automation  and  security  access  control.  Markets  the 
products  worldwide  exclusively  through  distributors  and  sys¬ 
tems  integrators  via  funded  devel.  and  distrib.  arrangements. 

Name  changed  from  International  Destron  Technologies 
Inc.  on  June  3,  1988;  basis  1  new  sh.  for  5  old  shs. 

Directors  -  Daryl  Yurek,  chm  &  v-p  mktg.  &  sales;  James 
Seiler,  pres.  &  CEO;  Dieter  Heidrich,  Boulder,  Colo.;  Herb 
Marshall,  Toronto;  James  McAufland,  Vancouver. 

Key  Personnel  -  Tom  Busch,  sec.;  Eric  Lunstrum,  v-p 
opers.;  Michael  Maimer,  v-p  engineering. 

Capital  Stock 

Author.  Outstandt 

Common  unlimited  4,177,167  shs. 

t  At  June  30,  1989. 

Common  -  One  vote  per  sh. 

Options  -  Entitle  holders  to  purchase  up  to  384,049  shs.  at 
$0.30  per  sh.  exercisable  to  November  1993. 

Major  Shareholders  -  Dieter  Heidrich  held  approx.  15%  of 
o/s  com.  shs.  at  August  1989. 

Price  Range  -  DID 


Year 

High 

Low 

Year 

High 

Low 

1985.... 

.  $30.00 

$11.25 

1987 . 

$7.40 

$1.25 

1986... 

12.60 

2.00 

1988 . 

2.00 

0.20 

Splits:  1-for-5  split  in  1988;  1-for-3  split  in  1986 

Subsidiaries  -  Destron  Technologies  Limited,  London, 
England. 


Auditors  -  Touche  Ross,  C.A.,  Toronto 
Current  Financial  Position  -  For  the  year  ended  Feb.  28, 
1989,  reported  net  loss  was  $527,858  or  $0.15  per  sh.  ori 
revenues  of  $5,322,661  compared  with  a  net  loss  of 
$3,396,161  or  $3.14  per  sh.  on  revenues  of  $2,763,879  for 
the  corresponding  period  one  year  earlier. 

D.032 

Detroit  &  Canada  Tunnel  Corporation 

Head  Off.  -  100  East  Jefferson  Ave.,  Detroit,  Michigan  USA 
48226-4390  Telephone  -  (313)  567-4422  Trans.  Agent  - 
National  Bank  of  Detroit  CUSIP  -  250703 
Company  -  (Mich.  1936  )  Operates  vehicular  tunnel  con¬ 
necting  Detroit  and  Windsor.  Also  owns  leases  for  the 
Customs  and  Immigration  facilities  and  for  a  duty  free  store  in 
Windsor.  In  1988,  diversified  into  other  export  services 
including  customs  brokerage  and  the  development  of  soft¬ 
ware  related  to  the  customs  industry. 

In  June  1988,  the  Supreme  Court  of  Ontario  ruled  in  the  City 
of  Windsor's  favour  when  the  city  asserted  its  right  to  acquire 
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without  consideration  the  Canadian  portion  of  the  tunnel  and 
other  Canadian  properties  held  by  the  company.  The  com¬ 
pany  is  appealing  the  decision. 

Directors  -  E.  H.  Phillips,  chm.,  Grosse  Points  Farms, 
Mich.;  R.  J.  Delaney,  pres.,  Troy,  Mich.;  C.  J.  O'Brien,  sec.  & 
treas.,  Madison  Heights,  Mich.;  C.  C.  Stewart,  Franklin,  Mich.; 
Miles  Jaffe,  Detroit;  J.  M.  Gatfield,  Amherstburg,  Ont.;  H.  P. 
Wenger,  Fort  Lauderdale,  Fla.;  A.  T.  Ercklentz,  Greenwich, 
Conn.;  D.  L.  Bridges. 

Key  Personnel  -  J.  N.  Bartlet,  v-p;  T.  W.  Hefferon,  asst, 
sec. 

Number  ot  employees  -  Approx.  100  in  1988. 

Capital  Stock 

Author.  Outstand.f  Par 
Common  1,000,000  shs.  722,979  shs.  US$5 

t  At  Oct.  31,  1988. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  Jan.  20,  1989,  Henry  P.  Wenger 
held  57.87%  int. 

Dividends  -  Present  rate  US$0.50  per  sh.  p  a.  pay.  quar¬ 
terly,  estab.  with  US$0,125  pd.  July  29,  1985.  Divds.  pd.  in 
fiscal  years  as  follows: 

1979-81  . US$1.30  1985 . 0.80 

1982 . 1.20  1986-88 . 0.50 

1983-4 . 0.90 


Long-Term  Debt 

At  Oct.  31,  1988,  long-term  debt  totalled  US$1,155,166 
consisting  of  a  US$971,990  mortgage  due  in  1990  and  capi¬ 
tal  lease  obligations  of  US$183,176. 


Subsidiaries 

Border  Enterprises  Inc.;  Border  Enterprises 
International  Inc.;  Canadian  Trade  Resources;  Michem 
Electronics;  Detroit  and  Windsor  Subway  Co.;  Detroit 
River  Properties  Ltd. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Oct.  31:  1988 

-  US$000 

Revenue .  11,713 

Net  income,  opers .  1,773 

Extraordinary  items . 

Net  Income . 1,773 

Current  assets .  6,444 

Investments .  1,834 

Fixed  assets,  net .  4,626 

Total  assets .  13,388 

Current  liabilities .  655 

Long-term  debt,  net .  1,155 

Shareholders' equity .  11,178 

Cash  (low,  opers .  1,216 

-  US$- 

Earnings  per  sh.: 

On  net  income,  opers .  2.45 

On  net  income .  2.45 


1987 


10,662 

1,980 

1,980 

5,488 

2,435 

3,958 

11,880 

964 

900 

9,766 

2,196 


2.74 

2.74 


Five  Year  Summary 

Fiscal  Net  Inc.  Earns,  per 

Year  Revenue  Oper.  Com.  sh. 

1988 .  US$1 1,713, 278USS1, 773, 175  US$2.45 

1987 .  10,662,040  1,980,345  2.74 

1986 .  8,986,188  1,386,330  1.92 

1985 .  7,911,657  1,163,785  1.61 

1984 .  7,792,697  1,376,920  1.90 


Auditors  -  Arthur  Andersen  &  Co.,  C.P.A.,  Detroit. 


D.033 


Deutsche  Bank  (Canada) 

Head  Off.  -  Suite  3600,  2  First  Canadian  Place,  P.O.  Box 
408,  Toronto,  Ontario  M5X  1E3  Telephone  -  (416)  369-8800 
Mail.  Off.  -  P.O.  Box  408,  3600  2  First  Canadian  Place, 
Toronto,  Ontario  M5X  1E3 

Company  -  (Canada  1981)  Holds  schedule  II  banking 
licence  (formed  July  30,  1981)  and  provides  deposit,  loan  and 
credit  services  in  Canadian  dollars  and  Euro-currencies,  pro¬ 
ject  finance,  export  and  import  financing,  foreign  exchange, 
money  market  and  other  general  banking  services. 

In  1988,  the  Bank  acquired  investment  dealer  McLean 
McCarthy  Limited  for  total  cash  of  $3,984,000  and  debt  of 
$2,884,000. 

Directors  -  Hilmar  Kopper,  chm.,  Frankfurt,  West  Germany; 
C.  L.  Vontz,  vice-chm.,  Frankfurt,  West  Germany;  Klaus 
Lelewel,  pres.  &  CEO,  Toronto;  H.  J.  Kespe,  Frankfurt,  West 


Germany;  Roy  MacLaren,  Toronto;  R.  F.  Phillips,  Toronto;  N. 
M.  Simpson,  Toronto;  R.  B.  Taylor,  Toronto. 

Key  Personnel  -  Wolfgang  Welge,  sr.  v-p  corp.  banking  & 
sec.;  D.  J.  Randlett,  v-p  corp.  banking;  Klaus  Simon,  v-p  corp. 
banking;  W.  R.  von  Bieberstein,  v-p  administration;  Robert 
Wan,  v-p  &  chief  accountant;  Sara  M.  Carnegie,  asst,  v-p 
treasury;  Susan  Luk,  asst,  v-p  electronic  data  processing;  M. 
A.  Rahaman,  asst,  v-p  international  business;  Martin  Reid, 
asst,  v-p  treasury. 

Capital  Stock 

Author.  Outstand.f  Par 
Common  1,000,000  shs.  500,000  shs.  $100 

t  As  at  Oct.  31,  1988. 

Major  Shareholders  -  Wholly-owned  by  Deutsche  Bank  AG, 
Frankfurt,  West  Germany. 

Subsidiaries  -  McLean  McCarthy  Limited 


FINANCIAL  STATISTICS 
(As  shown  In  the  latest  annual  report) 


Fiscal  years  ended  Oct.  31: 

1988 

19871 

- $000- 

Interest  &  other  Inc . 

59,775 

45,397 

Interest  expense . 

48,794 

38,217 

Provision  for  loan  losses . 

423 

250 

Net  income . 

1,757 

2,140 

Cash  resources . 

442,402 

251,987 

49,051 

31,790 

Loans . 

415,367 

300,779 

Deposits . 

821,558 

545,123 

Acceptances  . 

205,300 

162,625 

Shareholders'  equity . 

63,564 

35,247 

Total  assets . 

1,129,250 

754,083 

Earnings  per  com.  share: 

On  net  income . 

4.88 

10.70 

t  Figures  restated  to  reflect  the  accounting  change  of 
charging  provision  for  loan  losses  annually  instead  of  amortiz¬ 
ing  them  over  a  five-year  period. 

Auditors  -  Thorne  Ernst  Whinney,  C.A.,  Toronto 


D.034 

Develcon  Electronics  Ltd. 


Head  Off.  -  856-51st  St.  E.,  Saskatoon,  Saskatchewan 
S7K  5C7  Telephone  -  (306)  933-3300  Fax  -  (306)  931-1370 
Exec.  Off.  -  6701  Sierra  Court,  Suite  E,  Dublin,  California  USA 
94568  Telephone  -  (415)  829-6200  Trans.  Agent  -  Montreal 
Trust  Co.,  Regina  CUSIP  -  251901  Listed  (Canada)  -  DLC: 
TSE. 

Company  -  (Sask.  1974;  continuance  1980)  Engaged  in  the 
design,  manufacture,  marketing  and  servicing  of  specialized 
electronic  data  communications  equipment,  particularly  in  the 
limited  distance  transmission  and  data  switching  fields. 

The  company  has  entered  into  an  agreement  with 
Discovery  Foundation  of  Vancouver,  B.C.  under  which 
Develcon  will  acquire  all  the  o/s  com.  shs.  of  272319  B.C. 
Ltd.,  a  subsld.  of  Discovery  Foundation,  for  approx. 
$1,000,000. 

Directors  -  A.  F.  Griffiths,  chm.,  Toronto;  R.  G.  MacPherson, 
pres.  &  CEO;  R.  G.  Bundon;  F.  A.  Heal,  Saskatoon;  Robbert 
Hartog,  Perrinsfield,  Ont.;  J.  P.  T.  Fink,  Brampton,  Ont.;  V. 
Prem  Watsa,  Toronto. 

Number  of  employees  -  140  at  April  25,  1989. 


Capital  Stock 

Author. 
4,600,000  shs. 
955,510  shs. 
unlimited 


Outstand.f 
4,600,000  shs. 

955,510  shs. 
3,742,500  shs. 


Ser.A  Pref. 

Ser.B  Pref. 

Common 
f  At  Aug.  31,  1988. 

Ser.A  Pref.  -  One  vote  per  sh.  Must  be  redeemed  concur¬ 
rently  with  the  conv.  of  the  debs,  o/s,  which  are  conv.  into 


4,600,000  com.  shs. 

Ser.B  Pref.  -  One  vote  per  sh.  Conv.  on  a  one-for-one  basis 
into  com.  shs. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  In  Jan.  1988,  Hamblin  Watsa 
Investment  Counsel  Ltd.  held  25.1%  int.,  and  Uphill 
Investments  and  Holdings  Ltd.  (controlled  by  N.  T.  Hill)  held 
13.1%  int. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  I if  applicable). 
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Price  Range  -  DLC 


Year 

High 

Low 

Year 

High 

Low 

1982.... 

.  $15.00 

$6.50 

1986 . 

$5.50 

$2.70 

1983.... 

26.25 

13.75 

1987 . 

4.95 

1.10 

1984... 

25.38 

8.00 

1988 . 

2.30 

0.65 

1985... 

10.63 

4.80 

Long-Term  Debt 

At  Aug.  31,  1988.  the  company  had  o/s  $7,000,000  in  9%% 
conv.  secured  s.f.  debs.,  due  June  16,  1998,  repay,  in  semi¬ 
annual  installments  of  $250,000  every  June  16  and  Dec.  16 
commencing  Dec.  16,  1991.  Capital  lease  obligations  o/s 
amounted  to  $27,000. 

Subsidiaries  -  Develcon  Electronics  Inc.,  Blue  Bell,  Penn  ; 
Develcon  Manufacturing  Corp.,  Phoenix,  Ariz. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Aug.  31: 

1988 

1987 

- $000  ■ 

Revenue . 

9,730 

17,232 

Net  income,  operations . 

(9,162) 

(7,777) 

Extraordinary  items . 

(459) 

Net  income . 

(9,621) 

(7,777) 

Inventories . 

4,589 

6,932 

Current  assets . 

9,808 

12,800 

Fixed  assets,  net 

4,21 1 

4,844 

Total  assets . 

14,019 

18,236 

Current  liabilities  . 

2,476 

4,891 

Long-term  debt,  net . 

7,015 

186 

Shareholders'  equity . 

5,049 

13,680 

Cash  flow,  operations . 

(8,126) 

(6,762) 

Earnings  per  com. 

share: 

On  net  income,  opers . 

(2.48) 

(2.11) 

On  net  income  . 

(2.61) 

(2.11) 

Five  Year  Summary 

Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$9,730,000 

$(9,162,000) 

$(2.48) 

1987 . 

17,232,000 

(7,777.000) 

(2.11) 

1986 . 

16,887,000 

(6,502,000) 

(1.76) 

1985 . 

24,369,000 

(1,121,000) 

(0.30) 

1984 . 

20,267,000 

891,000 

0.26 

Auditors  -  Peat  Marwick,  C  A 

.,  Saskatoon. 

Current  Financial  Position  - 1 

zor  the  6  months  ended  Feb. 

28,  1989,  the  company  had  a  net  loss  of  $1,569,000  or  42 
cents  per  sh.  on  revenues  of  $6,507,000  compared  with  a  net 
loss  of  $3,697,000  or  $1.00  per  sh.  on  revenues  of 
$5,321,000  for  the  same  period  one  year  earlier. 

D.035 

Devjo  Industries  Inc. 

Head  Oft.  -  375  Steelcase  Road  East.  Markham,  Ontario 
L3R  1G3  Telephone  -  (416)  477-7689  Fax  -  (416)  477-8885 
Trans.  Agent  -  National  Trust  Company,  Toronto.  CUSIP  - 
25178C  Listed  (Canada)  -  DEV:  TSE. 

Company  -  (Ont.  1986)  Acquires  and  develops  owner- 
operated  manufacturing  and  service  enterprises.  Through 
subsids.,  engaged  in  manufacture  and  distribution  of  pumps 
and  pump  sets,  proprietary  and  custom  packaged  specialty 
chemical  products.  Also  custom  manufactures  alloy  fittings 
and  flanges. 

Directors  -  J  A  Devine,  pres.,  Thornhill,  Ont  ;  A  J.  Szonyi, 
Toronto;  L.  P  Straub,  Brampton.  Ont  ,  J.-M  Latendresse 

Key  Personnel  -  Michael  Borys,  v-p. 

Capital  Stock 

Author  Outstand.t 

Common  unlimited  13,334,333  shs. 

t  At  May  31,  1989 

Common  One  vote  per  sh 

Price  Range  -  DEV 
Year  High  Low 

1988  .  $1  40  $0.73 

Dividends  -  In  Feb  1989,  declared  an  annual  divd.  of  1c 
per  sh. 

Auditors  -  Arthur  Andersen  &  Co.,  C  A  ,  Toronto. 

Current  Financial  Position  -  At  June  30,  1989,  current 
assets  were  $1  1,799,251,  total  assets  were  $15,048,699, 
current  liabilities  were  $7,513,924,  long-term  debt  was 
$777,866  and  shareholders'  equity  was  $6,537,909.  For  the 
6  mos.  ended  June  30,  1989,  net  income  was  $583,772  or  4c 
per  sh  on  revenues  of  $12,287,830,  compared  with  net 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


income  of  $351,758  or  3c  per  sh.  on  revenues  of  $8,549,644 
for  the  same  period  in  1988. 

For  the  year  ended  Dec.  31,  1988,  net  income  was 
$1,093,959  or  9C  per  sh.  on  revenue  of  $20,763,290  com¬ 
pared  with  net  income  of  $855,839  or  7c  per  sh.  on  revenue 
of  $13,604,541  in  fiscal  1987. 

D.036 

Devtek  Corporation 

Head  Off.  -  500  100  Allstate  Parkway,  Markham,  Ontario 
L3R  6H3  Telephone  -  (416)  477-6861  Fax  -  (416)  477-0481 
Trans.  Agent  -  Montreal  Trust  Company,  Vancouver,  Calgary, 
Regina,  Winnipeg,  Toronto,  Montreal,  and  Halifax.  CUSIP  - 
251904  Listed  (Canada)  -  DEK:  TSE,  ME 

Company  -  (Ont.  1981  )  A  diversified  developer  and  manu¬ 
facturer  of  systems,  sub  systems  and  components  for  the 
aerospace,  defence  and  electronics  markets.  Customers 
include  the  Canadian  &  U.S.  governments.  Manufacturing 
facilities  (12)  are  located  in  Toronto  and  Kitchener,  Ont.; 
Montreal,  Que.;  Dartmouth,  N.S.;  and  West  Palm  Beach  and 
Ft.  Lauderdale,  Florida 

In  December  1988,  the  company  acquired  27%  interest  in 
Tridon  Ltd.,  of  Burlington,  Ont.  Tridon  manufactures  automo¬ 
tive  and  industrial  products. 

Directors  -  Helmut  Hofmann,  chm.,  pres.  &  CEO;  M.  G. 
Kingsburgh,  exec,  v-p  finance  &  sec.;  J.  N  Renner,  exec,  v-p 
opers.;  R.  A  Bethell;  Russell  Bannock;  C.  E.  Haughton;  P  B. 
Helliwell;  J.  R.  McAlpine;  W.  S.  Storey;  J.  G.  Bell,  Toronto. 

Key  Personnel  -  R  E  Woodgate,  v-p;  R  D  Roden,  treas  ; 
B,  S.  Bornstein,  contr. 

Number  of  employees  -  1,650  in  April  1989. 

Capital  Stock 

Author.  Outstand.t 

Subord.  Vtg.  40,000,000  shs.  6,630,208  shs. 

Mult.  Vtg.  4,000,000  shs.  3,046,233  shs 

t  At  July  31,  1988. 

Subord.  &  Mult.  Vtg.  -  Rank  equally  in  all  respects,  except 
subord.  vtg.  shs.  entitled  to  one  vote  per  sh.  and  mult,  vtg 
shs.  entitled  to  10  votes  per  sh  Mult  vtg  shs.  convert,  into 
subord.  vtg.  shs.  on  a  sh.-for-sh.  basis. 

Options  -  At  July  31,  1988,  employee  stock  options  were 
o/s  on  176, 100  subord  vtg  shs.,  exercisable  at  prices  rang¬ 
ing  from  $  1 .50  to  $8.55  per  sh.,  and  on  1 10,500  mult,  vtg  shs. 
exercisable  at  prices  ranging  from  $1.50  to  $8.00  per  sh. 
Options  expire  between  1989  and  1993 

Also  o/s  at  July  31,  1988,  were  other  options  on  150,000 
subord.  vtg  shs.,  exercisable  at  $10  per  sh.  and  expiring  in 


1991. 

Price  Range  -  DEK. A 

Year 

High 

Low  Year 

High 

Low 

1986... 

.  $11.88 

$8.88  1988 . 

$1 1.25 

$8.75 

1987.... 

12.50 

7.75 

Capital  Stock  Changes  -  During  fiscal 

1988,  all  o/s  first 

preference  shares  were  redeemed. 

Dividends  -  Subord.  Vtg.  -  Present  rate  of  16c  per  sh.  p  a 
estab.  with  quarterly  divd.  of  4  pd.  Jan.  31,  1989.  Previously, 
rate  of  12c  per  sh  p  a  pd.  quarterly  from  Jan.  30,  1988,  to 
Oct.  31,  1988,  incl. ;  and  rate  of  8c  per  sh.  p.a.  pd.  quarterly 
from  Jan.  30,  1987  (initial)  to  Oct  30,  1987 

Mult.  Vtg.  -  Initial  divd.  of  4c  per  sh  pd.  Jan.  31,  1989. 

Long-Term  Debt 

O/s  at  July  31,  1988,  $34,040,000,  incl  $1,901,000  due  in 
one  year.  Details  as  follows: 


8%  convert,  debs .  $27,500,000 

Sec.  notes  payable .  4,517,000 

Unsec.  notes  payable .  965,000 

Mortgages  payable .  1, 058^000 


34,040.000 

Less;  Current  portion .  1,901,000 


Net  long-term  debt .  32,139,000 


8%  Debentures  -  Convert,  at  any  time  prior  to  maturity  on 
Apr.  30,  1998,  into  subord.  vtg.  shs.  at  a  rate  of  83.33  shs.  for 
each  $1,000  princ.  amt.,  or  the  equivalent  of  $12  per  sh. 
Redeem,  from  May  1,  1991,  to  Apr.  30.  1993,  under  certain 
circumstances;  thereafter  redeem,  at  any  time. 

Secured  Notes  -  Due  from  1988  to  1992,  with  interest  pay¬ 
able  at  rates  from  9%  to  15%. 

Unsecured  Notes  Due  in  1990,  with  interest  at  either  9% 
or  11%. 
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Mortgages  -  Due  from  1988  to  1990,  with  interest  from 
10%%  to  11%. 


Subsidiaries 

Diemaco  Inc.;  Grantech  Manufacturing;  Hermes 
Electronics  Ltd  ;  Dexter  Tool  Co.;  General  Manufacturing 
Inc.;  Hochelaga  Aerospace  Inc.;  Magna  Electronics; 
Magna  Precision  Products.  Verral  Metal  Fabricators;  West 
Heights  Manufacturing;  Other  Interests;  Interfast  Inc. 
(50%  int.),  Tridon  Ltd.,  (27%  int.) 


FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  July  31: 

1988 

1987 

- $000  - 

Revenue . 

135,132 

104,117 

Net  income,  operations . 

7,384 

5,565 

Extraordinary  items . 

Net  income . 

7,384 

5,565 

Current  assets . 

62,434 

44,093 

Fixed  assets,  net . 

63,151 

53,770 

Total  assets . 

112,740 

87,770 

Current  liabilities . 

19,530 

25,823 

Long-term  debt,  net . 

32,139 

13,347 

Shareholders'  equity . 

49,229 

42,942 

Cash  flow,  operations . 

17,668 

11,438 

Earnings  per  com.  share:  - 

- $ - 

On  net  income,  opers . 

0.77 

0.63 

On  net  income . 

0.77 

0.63 

Auditors  -  Clarkson  Gordon,  C.A., 

Toronto. 

Current  Financial  Position  -  For  the  6  mos.  ended  Jan.  31, 
1989,  net  income  was  $2,979,000,  or  31c  per  sh.,  compared 
with  $3,007,000,  or  32c  per  sh.,  for  the  same  year  earlier 
period.  Sales  rose  to  $67,664,000  from  $57,534,000. 


D.037 


CI.AA  Pref.,  Ser.A  -  Entitled  to  divds.  of  25c  per  sh.  p.a., 
pay.  annually.  Participates  equally  with  com.  shs.  as  to  divds. 
after  payment  in  any  fiscal  year  on  the  com.  shs.  o/s  of  a 
divd.  of  25c  per  sh. 

CI.AA  Pref.,  Ser.B  Floating  rate  divd. 

Com.  -  None  paid 


Long-Term  Debt 

At  June  30,  1988,  the  company  had  o/s;  $73,711,000  in 
demand  loans  at  prime,  $20,400,000  in  first  mortgages  at 
rates  from  10.5-14.5%  and  due  over  periods  ranging  from  five 
to  ten  years,  $39,800,000  in  floating  rate  mortgages  due  in 
2005,  and  an  unsecured  floating  rate  loan  due  1995  in  the 
amount  of  $28,500,000. 

Subsidiaries  -  Kesmark  Estates  Limited;  Equipement 
Federal  Quebec  Limitde  (75%  ini) 


FINANCIAL  STATISTICS 


Fiscal  years  ended  June  30: 

1988 

1987 

- $000  - 

Revenues . 

89,366 

63,184 

Net  income,  opers . 

11,541 

9,215 

Extraordinary  items . 

1 1,541 

9,215 

Loans  receivable . 

60,409 

101,577 

Income  properties . 

67,271 

79,315 

Total  assets . 

320,187 

293,996 

Term  loans . 

88,722 

107,816 

Shareholders'  equity . 

146,075 

116,268 

Cash  flow,  opers . 

21,988 

12,048 

Earnings  per  com.  sh: 

On  net  income,  opers . 

0.13 

0.09 

On  net  income . 

0.13 

0.09 

Dexleigh  Corporation 

Head  Off.  -  P  O  Box  129,  Suite  1500,  Commerce  Court 
West,  Toronto,  Ontario  M5L  1K5  Telephone  -  (416)  865-0430 
Trans.  Agent  -  Royal  Trust  Co.,  Toronto.  CUSIP  -  252141 
Listed  (Canada)  -  DXH-  TSE. 

Company  -  (Can.  1984  amalg.)  Provides  management  ser¬ 
vices  and  has  interests  in  real  estate  investment  assets, 
Equipement  Federal  Quebec  Limitee,  a  heavy  equipment  dis¬ 
tribution  firm  in  Quebec.,  and  certain  leased  restaurant  prop¬ 
erties.  Also  has  an  investment  in  an  oil  and  gas  company. 

At  June  30,  1988,  the  company  held  46  leased  restaurant 
properties  with  30  in  Ont.,  primarily  in  the  Metropolitan 
Toronto  area;  seven  in  the  Maritime  provinces;  and  nine  in 
western  Canada 

Directors  -  R  B.  McJannet,  pres  &  CEO;  Timothy 
Casgrain,  sec.  treas.;  Rupert  Field-Marsham;  J.  H.  Butler; 
Murray  Small,  Toronto. 

Key  Personnel  -  Allan  Edwards,  v-p  real  estate. 

Number  of  employees  -  3,100  in  Jan.  1988. 

Capital  Stock 
Author. 

Cl. A  Pref.  unlimited 

Ser.A 

CI.AA  Pref  unlimited 

Ser.A 
Ser.B 

Common  unlimited 

t  At  June  30,  1988. 

CI.A  Pref.,  Ser.A  -  Redeem  and  retract,  at  $2.50  per  sh. 
Privately  held. 

CI.AA  Pref.,  Ser.A  -  Non-vtg.  Privately  held. 

CI.AA  Pref.,  Ser.B  -  Non-vtg  Redeem  at  $100  per  sh. 
Privately  held. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  Hees  International  holds  all  o/s  Cl. 
AA  pref.,  Ser.  A  and  3,563,000  com.  shs.  (30%  int). 


Price  Range  -  DXH 

Year  High  Low  Year  High  Low 

1979  .  $6.75  $5.00  1984 .  $1.50  $0.56 

1980  .  6.25  4.75  1985 .  3.75  0.97 

1981  .  5.63  3.50  1986 .  4.65  2.20 

1982  .  4.25  0.65  1987 .  3.60  1.40 

1983  .  1.65  0.35  1988 .  2.55  1.70 


Capital  Stock  Changes  -  On  Dec.  31,  1987,  the  company 
completed  its  issue  of  1 1 ,140,800  Cl.  AA  pref.,  Ser.  A  shs.  for 
$27,800,000. 

Dividends  -  CI.A  Pref.,  Ser.A  -  Entitled  to  cum.  divds.  pay. 
quarterly  at  annual  rate  equal  to  %  prime  plus  2%. 


Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$89,366,000 

$1 1,541,000 

$0.13 

1987 . 

63,184,000 

9,215,000 

0.09 

1986 . 

48,841,000 

8,891,000 

0.05 

1985 . 

80,838,000 

5,942,000 

0.03 

1984 . 

70,331,000 

(14,954,000) 

(2.52) 

Note:  Listed  July  3,  1984.  1984  figures  are  as  shown  in 
1985  annual  report. 

Auditors  -  Touche  Ross  &  Co.,  C.A.,  Toronto. 

D.038 

Diabrasive  International  Ltd. 

Head  Off.  -  4145  Thimens  Blvd.,  St.  Laurent,  Quebec 
H4R  2K7  Telephone  -  (514)  745-1700  Trans.  Agent  -  Royal 
Trust  Co.,  Montreal  &  Toronto.  CUSIP  -  25244B  Listed 
(Canada)  -  DAB:  TSE.  ME 

Company  -  (Can.  1986  )  Manufactures  flexible  diamond 
abrasives,  using  a  proprietary  process,  which  are  marketed 
to  industrial  customers  in  Canada,  the  United  States.  Europe 
and  Japan. 

In  Nov.  1988,  expanded  into  the  glass,  stone,  and  autobody 
repair  markets. 

E.  L.  Kapernaros,  pres.  &  CEO. 


Capital  Stock 

Author.  Outstand  t 

Common  unlimited  9,531,272  shs. 

t  At  April  30,  1989. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  In  1988,  directors  and  officers  as  a 
group  held  45.6%  of  the  o/s  com.  shs. 


Price  Range  -  DAB 

Year  High  Low  Year  High  Low 

1987 .  $3.50  $2.35  1988 .  $3  40  $1.10 


Auditors  -  Touche  Ross  &  Co.,  C.A.,  Montreal. 

Current  Financial  Position  -  For  the  year  ended  Dec.  31, 
1988,  reported  net  loss  of  $3,400,000,  or  42c  per  sh.,  on  rev¬ 
enues  of  $2,700,000.  In  contrast,  1987  figures  amounted  to  a 
net  loss  of  $1,600,000,  or  35c  per  sh.,  on  revenues  of 
$1,600,000. 


Outstand. t 

10,000,000  shs. 

20,000,000  shs. 

500,000  shs. 
12,077,697  shs. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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D.039 


Dicon  Systems  Limited 


Head  Off.  -  719  Clayson  Rd.,  Weston,  Ontario  M9M  2H4 
Telephone  -  (4 16)  745-6044  Trans.  Agent  -  Central  Guaranty 
Trust  Co.,  Toronto.  CUSIP  -  25357K  Listed  (Canada)  -  DCV: 
TSE 

Company  -  (Ont.  1974)  Developer  and  manufacturer  of  ion¬ 
ization  and  photoelectric  smoke  alarm  systems  for  residen¬ 
tial,  commercial,  and  industrial  use.  Also  makes  residential 
intrusion  alarms,  gas  detection  and  other  security  systems 
relating  to  its  product  lines  Produces  propane /natural  gas 
alarms  and  the  Dicon  9000  Home  Security  System,  which 
combines  a  microprocessor,  R.  F.  and  voice  synthesis 
technologies. 

Plants  located  in  Toronto,  Ont.  and  in  Juarez,  Mexico.  Brand 
names:  Dicon,  Ten-Tek,  Tellgs  and  First  Response. 

In  fiscal  1988,  the  company  established  an  office  in 
Cheltenham,  England,  to  serve  U  K  smoke  alarm  market. 

In  early  fiscal  1989,  a  new  plant  in  Juarez,  Mexico  was 
completed  to  market  gas  detectors  and  produce  home  secu¬ 
rity  systems. 

Directors  -  S.  W  Chepa,  pres.  &  chm.,;  John  Mallory,  exec, 
v-p  &  vice-chm.,;  D.  G.  Cooper,  sec.,;  A.  S.  Sedra,  Toronto;  D. 
H.  MacAdam,  Ancaster,  Ont. 

Key  Personnel  -  A.  D  Cheatley,  v-p  fin.;  Denis  Stewart,  v-p 
mfg.;  D.  W.  Park,  v-p  sales  &  mktg.;  Ina  C.  Halket,  contr.; 
Richard  Reiser,  pres.  Ten-Tek  Electronics  Inc.;  Glenn  Crosby, 
pres.  First  Response  Home  Security  Systems  Ltd.;  John 
Walsh,  Dicon  International  Limited  . 


Capital  Stock 

Author.  Outstand.f  Par 
Common  unlimited  4,902,500  shs.  n.p.v. 

t  At  May  31,  1988. 

Common  -  One  vote  per  share. 

Major  Shareholders  -  At  Feb  1989,  S.  W.  Chepa  and  J. 
Mallory  each  held  33%  of  o/s  com.  shs. 


Price  Range  -  DCY 

Year  High  Low  Year  High  Low 

1985  .  $8.00  $4.50  1987 .  $9.50  $3.80 

1986  .  12.75  4.55  1988 .  4.25  2.00 

Capital  Stock  Changes  •  In  May  1985,  co.  approved  a  stk. 

option  plan  such  that  employees  could  purchase  com.  shs. 
over  a  six  year  period  at  the  price  of  $4.25  per  share. 

During  fiscal  1988,  208,000  stock  options  were  granted  to 
employees  and  149,500  were  cancelled  At  May  31,  1988, 
there  were  288,500  options  o/s. 


Subsidiaries 

Ten-Tek  Electronics  Inc.;  Tentek  Industries  Inc.;  First 
Response  Home  Security  Systems  Ltd.;  Dicon 
International  Limited;  Dicon  Systems  Inc.;  Dicon 
Electronics  Limited. 


FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 

Fiscal  years  ended  May  31: 


Revenue . . 

Net  income,  opers . 

Extraordinary  items 

Net  income . 

Current  assets . 

Current  liabilities . 

Inventories . 

Fixed  assets,  net . 

Total  assets . 

Shareholders'  equity  .. 
Cash  flow,  operations 

Earnings  per  com.  sh. 
Net  income,  opers  . 
Net  income . 


1988  1987 

- $000 - 

18,031  12,800 

211  344 

211  344 

10,164  8,430 

3,578  1,475 

7,128  5,351 

1.911  1,197 

14,074  11,137 

9,119  8,758 

509  833 

- $ - 

004  0.07 

0.04  0.07 


Five  Year  Summary 


Fiscal 

Net  Inc 

Earns  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$18,031,000 

$21 1,000 

$0  04 

1987 . 

12.800,000 

344,000 

0.07 

1986 . 

16,233,000 

1.744,000 

0.38 

1985 . 

13,646,000 

1,510,000 

0.41 

1984 . 

9,546,000 

1,038,000 

0  14 

Auditors  -  Peat  Marwick,  C  A  ,  Toronto 
Current  Financial  Position  -  For  the  six  mos.  ended  Nov. 
30,  1988,  net  income  was  $81,000  or  $0.02  per  sh.  on  reve- 


For  COATS-listed  companies,  see  prices  al  back  of  book. 


nues  of  $9,511,000.  For  the  same  period  the  previous  year, 
net  income  was  $24,000  or  nil  per  sh.  on  revenues  of 
$7,780,000. 


D.040 


Diffracto  Limited 

Head  Off.  -  6360  Hawthorne  Dr.,  Windsor,  Ontario  N8T  1 J9 
Telephone  -  (519)  945-6373  Trans.  Agent  -  Royal  Trust  Co., 
Toronto. 

Company  -  (Ont.  1970)  Supplies  machine  vision  systems 
and  components  for  measurement,  inspection  and  robot  guid¬ 
ance  primarily  to  the  automotive  industry. 

Directors  -  Richard  Eidfwick,  chm.  &  CEO;  Omer 
Hageniers,  exec,  v-p;  Walter  North;  Tim  Pryor,  Windsor,  Ont.; 
Roger  Hatch,  Toronto;  Hugh  Holland,  Oshawa,  Ont.;  Frank 
Haasdeck,  Tex. 

Key  Personnel  -  Michael  Dudar,  v-p  fin  ;  Robert  Boylan,  v-p 
mktg  ;  Robert  McCann,  contr. 

Number  of  employees  -  80  at  August  1989. 

Capital  Stock 

Author.  Outstand.f 

Pref.  unlimited  1,194,350  shs. 

Common  unlimited  6,495,718  shs. 

Pref.  -  10%  cum.  redeem,  convert  shs. 

Common  -  One  vote  per  sh 

Subsidiaries  -  ;  Diffracto  Limited.  Dearborn.  Mich.; 
Diffracto  Europa  Gbmh,  Munich,  West  Germany. 

Auditors  -  Coopers  &  Lybrand,  C.A.,  Windsor. 


D.041 

Digital  Composition  Systems  Ltd. 

Head  Off.  -  219  1675  West  8th  Avenue,  Vancouver,  British 
Columbia  V6J  1V2  Telephone  -  (604)  734-7667  Fax  -  (604) 
737-1004  Trans.  Agent  -  Central  Guaranty  Trust  Co., 
Vancouver.  CUSIP  -  253908  Listed  (Canada)  -  DCS:  VSE. 

Company  -  (B.C.  1987)  Engaged  in  developing  and  market¬ 
ing  a  professional  quality  computer  aided  publishing  system 
called  'Signature' 

Operates  from  a  leased  7,000  sq.  ft.  facility  in  Phoenix, 
Ariz. 

During  1988,  marketed  a  new  software  program  called 
"dbPUBLISHER'',  which  is  a  database  publishing  application 
compatible  with  most  IBM  software. 

Also  holds  marketing  agreement  with  the  Varityper  div.  of 
AM  International  Inc.  whereby  Varityper  will  market  the 
Signature'  as  a  front  end  to  its  photo-typesetting  systems. 

C.  F  MaCurdy,  CEO  &  pres.,  Phoenix,  Ariz. 


Capital  Stock 

Author.  Outstand.f 

Common  20,000,000  shs.  13,077,635  shs. 

f  At  May  31,  1989 
Common  One  vote  per  sh. 

Price  Range  -  DCS 

Year  High  Low  Year  High  Low 

1987 .  $2.50  $0  10  1988 .  $0.50  $0.13 


Subsidiaries  -  Digital  Composition  Systems,  Inc.- 

Phoenix,  Arizona 


D.042 

Dimension  House  International,  Inc. 

Head  Off.  -  1650  -  1040  West  Georgia  St.,  Vancouver, 
British  Columbia  V6E  4H1  Telephone  -  (604)  669-6926  Fax  - 
(604)  669-4276  Trans.  Agent  -  Central  Guaranty  Trust 
Company,  Vancouver  CUSIP  -  25433D  Listed  (Canada)  - 
DMH:  VSE 

Company  -  (B.C.  1979  )  Business  development  firm,  pro¬ 
viding  merchant  banking  services  and  funding  to  publicly 
traded  companies 

At  Nov  8,  1988,  the  company  had  6  client  companies 
including  Noram  Enviornmental  Solutions  Inc. 

Directors  -  D  Young,  pres.;  P  J  Bodel;  J.  J.  Sutherland  Jr., 
Vancouver;  W.  Stovall,  St.  Petersburg,  Fla. 

Capital  Stock 

Author.  Outstand* 

Common  10,000,000  shs.  5,868,162  shs 

9  At  Mar.  21,  1989;  375,000  shs.  escrowed. 

Common  -  One  vote  per  sh. 
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Price  Range  -  DMH 


Year 

High 

Low 

Year 

High 

Low 

1984 . 

$0.80 

$0.20 

1987 . 

$6.00 

$1.00 

1985 . 

0.65 

0.23 

1988 . 

1.70 

0.30 

1986 . 

1.05 

0.20 

D.043 

Discrete  TimeSystems,  Inc. 

Head  Off.  ■  511  West  Golf  Rd.,  Arlington  Heights,  Illinois 
USA  60005  Telephone  -  (312)  439-1335  Trans.  Agent  - 
Montreal  Trust  Co.,  Vancouver  CUSIP  -  254916  Listed 
(Canada)  -  DSC:  TSE. 

Company  -  (B.C.  1983  )  Designs,  makes  and  markets  elec¬ 
tronic  imaging  hardware  and  software  for  applications  involv¬ 
ing  computer  archiving  ot  images  and  image  transmission. 
Products  are  used  in  such  areas  as  real  estate  listing  ser¬ 
vices,  picture  databases,  graphic  image  storage,  interactive 
video,  still  image  transmission,  and  records  management. 
Has  plant  in  Arlington  Heights,  III. 

Listed  on  the  TSE  on  Aug  18,  1988.  Delisted  from  the  TSE 
on  Aug.  26,  1988.  No  recent  report. 

S.  M.  Katz,  pres.  &  CEO. 

Capital  Stock 

Author.  Outstand.t 

Common  50,000,000  shs.  13,700,897  shs. 

t  At  June  30.  1989. 

Common  -  One  vote  per  share. 


Price  Range  -  DSC 


Year 

High 

Low 

Year 

High 

Low 

1984 . 

$1.95 

$0.25 

1987 . 

$1.35 

$0.25 

1985 . 

1.70 

0  40 

1988 . 

1.30 

0.25 

1986 . 

4.80 

0.72 

D.044 


Disnat  Investments  Inc. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Sept.  30. 

1988 

1987 

- $000  — 

Revenue . 

5,612 

8,262 

Net  income,  opers . 

(497) 

1,461 

Extraordinary  items . 

(497) 

1,461 

Current  assets . 

23,560 

22,882 

Fixed  assets,  net . 

872 

836 

Total  assets . 

24,652 

23,942 

Current  liabilities . 

14,274 

19,350 

Shareholders'  equity . 

9,928 

4,105 

Cash  flow,  operations . 

(2,150) 

1,946 

Earnings  per  com.  sh.: 

On  net  income,  opers . 

(0.16) 

0.32 

On  net  income . 

(0.16) 

0.32 

Auditors  -  Maheu  Noiseux,  C.A.,  Montreal. 

Current  Financial  Position  -  For  the  sixth  months  ended 
Mar.  31,  1989,  had  a  net  loss  of  $102,000  on  revenue  of 
$2,627,000  compared  with  a  net  loss  of  $187,000  on  revenue 
of  $3,265,000  for  the  prior  year  period. 

D.045 

Diversified  Cosmetics  International  Inc. 

Head  Off.  -  400  10230  -  142  Street,  Edmonton,  Alberta 
T5N  3Y6  Telephone  -  (403)  451-4276  Trans.  Agent  -  Royal 
Trust  Co.,  Edmonton  and  Calgary.  CUSIP  -  254913  Listed 
(Canada)  -  DVC:  ASE. 

Company  -  (Alta.  1987  )  Formed  to  identify  and  acquire 
businesses  in  the  pharmaceutical,  cosmetics  and  hair  care 
products  industries  in  Canada.  At  June  1989,  had  no  operat¬ 
ing  businesses. 

D.  J.  Slamko,  pres. 

Capital  Stock 

Author  Outstand.t 

Common  unlimited  6,000,000  shs. 

t  At  May  31,  1989. 

Common  -  One  vote  per  sh. 

Price  Range  -  DVC 
Year  High  Low 

1988 $0.30  $0.05 

Auditors  -  Deloitte,  Haskins  &  Sells,  C.A.,  Edmonton. 


Head  Off.  -  2020  University  St.,  9th  floor,  Montreal,  Quebec 
H3A  2A5  Telephone  -  (514)  842-8471  Trans.  Agent  -  Royal 
Trust  Co.,  Montreal.  CUSIP  -  25468K  Listed  (Canada)  -  DIS: 
ME. 

Company  -  (Can.  1982)  Provides  discount  brokerage  ser¬ 
vices  in  Que.  through  three  branch  offices.  The  company 
reported  having  25,615  accounts  at  Sept.  30,  1988. 

Directors  -  Rene  Perreault,  pres.  &  CEO:  Raymond 
Desormeaux,  v-p;  Rejean  Duguay,  first  v-p  &  sec.;  Robert 
Despres;  Robert  Arcand;  Richard  Bastien;  Jacques  Bertrand, 
Quebec  City:  Guy  Bernier,  Montreal. 

Key  Personnel  -  Nicole  Gadbois-Lavigne,  v-p  &  trading 
mgr  :  Fernand  Carignan,  v-p,  Quebec  City. 

Number  of  employees  -  77  at  Sept.  30,  1988. 

Capital  Stock 

Author.  Outstand.t 

Cl. A  com.  unlimited  1,200,000  shs. 

CI.B  com.  unlimited  4,800,000  shs. 

t  At  Sept.  30,  1988. 

CI.A  com.  -  Entitled  to  one  vote  per  sh. 

CI.B  com.  -  Entitled  to  one  vote  per  sh.  To  be  automatically 
converted  into  Cl  A  com.  stk.  (sh.-for-sh.  basis)  upon  comple¬ 
tion  of  36  month  period  commencing  after  Apr.  30,  1986. 

Major  Shareholders  -  At  Dec.  21,  1988,  McNeil,  Mantha, 
Inc.  held  1,712,205  CI.B  shs.,  Financiere  Entraide- 
Cooperants  Inc.  held  2,000,000  CI.B  shs  and  Corporation 
Desjardins  de  Valeurs  Mobilieres  held  1,087,795  CI.B  shs. 
and  912,205  CI.A  shs. 


Price  Range  -  DIS. A 

Year  High  Low  Year  High  Low 

1986  .  $4.00  $2.42  1988 .  $3.50  $1.35 

1987  .  4.60  1.00 


Dividends  -  CI.A  -  Present  rate  of  16c  per  sh.  p  a  estab. 
with  initial  semi-annual  divd.  of  8c  per  sh.  pd.  Oct.  31,  1986. 

Mote:  All  prices  are  for  calendar  years,  and  are  adjusted  to 


D.046 

Diversified  Entertainment  Inc. 

Head  Off.  -  Ste.  670  -  650  West  Georgia  Street,  Vancouver, 
British  Columbia  V6N  4N8  Telephone  -  (604)  682-1984 
Trans.  Agent  -  Central  Guaranty  Trust  Company,  Vancouver. 
CUSIP  -  2552 IE  Listed  (Canada)  -  DDE:  VSE  In  July  1988, 
acquired  Rollermania,  Inc.  which  holds  the  promotional  and 
marketing  rights  to  the  International  Roller  Skating  League 
and  a  roller  derby-based  sport  called  ''Rollerjam." 

Name  changed  from  Micro  Ventures  Ltd.,  Dec.  29,  1988; 
basis  1  new  sh.  for  1  old  sh. 

Directors  -  H  E.  Burger,  pres.,  Williamsville,  N.Y.;  Rockmill 
Myers;  Evangelos  Catevatis,  Vancouver. 

Key  Personnel  -  Harry  Miller,  sec. 

Capital  Stock 
Author. 

Common  100,000,000  shs. 

t  At  Feb.  28,  1989 

Price  Range  -  DDE 

Year  High  Low  Year 

1986  .  $1.00  $0.61  1988... 

1987  .  1.75  0.40 

Current  Financial  Position  -  At  Nov.  23,  1988,  working 

capital  was  $57,000. 

D.047 

Diversified  Investment  Strategies  Inc. 

Head  Off.  -  320  8702  Meadowlark  Rd.,  Edmonton,  Alberta 
T5R  5W5  Trans.  Agent  -  Royal  Trust  Co.,  Edmonton  and 
Calgary  CUSIP  -  25527J  Listed  (Canada)  -  DIA:  ASE. 

Company  -  (Alta.  1987  )  At  date  of  listing,  Oct.  7.  1988,  the 
company  had  no  operating  businesses. 

reflect  stock  splits  (if  applicable). 


Outstand.t 
5,049,801  shs 


High  Low 
$0.82  $0.32 
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Directors  -  Eli  Adler,  CEO  &  pres.;  J.  L.  Kangas,  sec-treas.; 
Sidney  Adler;  Theodore  Alder;  W.  J.  Andiel;  L.  M.  Smordin.. 

Capital  Stock 

Author.  Outstand.f 

Common  unlimited  4,000,000  shs. 

t  At  May  31,  1989. 

Common  One  vote  per  sh. 

Price  Range  -  DIA 
Year  High  Low 

1988 $0.20  $0.10 

Auditors  -  Deloitte  Haskins  &  Sells,  C.A.,  Edmonton. 
Current  Financial  Position  -  Sold  2,000,000  shs.  in  an  ini¬ 
tial  public  otter  in  Oct.  1988  to  gross  $200,000. 


D.048 

Diversified  Preferred  Foods  Ltd. 

Head  Off.  T  1975  -  1055  West  Hastings  St.,  Vancouver, 
British  Columbia  V6E  2E9  Telephone  •  (604)  683-8715 
Trans.  Agent  -  Central  Guaranty  Trust  Co.,  Vancouver.  CUSIP 
-  25532H  Listed  (Canada)  -  DPF:  VSE 

Company  -  (B.C.  1981  )  Active  in  the  raising  and  marketing 
of  gourmet  food  products.  During  1988,  received  a  permit  for 
the  farming  of  fallow  deer  in  B.C.  Also  engaged  in  trout  farm¬ 
ing.  No  recent  report. 

Changed  name  from  Preferred  Foods  Ltd.  on  May  26, 
1988  and  consolidated  its  capital  on  1-for-5  basis 


F.  S.  Cecconi,  pres. 

Capital  Stock 

Author.  Outstand.f 

Common  24,020,000  shs.  3,666,439  shs. 

t  At  May  31,  1989. 

Common  -  One  vote  per  sh. 

Price  Range  -  DPF 

Year  High  Low  Year  High  Low 

1987 .  $3.50  $1.00  1988 .  $1.80  $0.07 

Splits:  1-for-5  split  in  1988 


D.049 

Diversity  Capital  Corporation 


Head  Off.  -  300  925  7th  Avenue  S.W.,  Calgary,  Alberta 
T2P  1A5  Telephone  -  (403)  269-3141  Fax  -  (403)  263-0100 
Trans.  Agent  -  Montreal  Trust  Company,  Calgary.  CUSIP  - 
25537D  Listed  (Canada)  -  DVY:  ASE. 

Company  -  (Alta.  1986  )  At  April  1989,  the  company  had 
not  conducted  operations  but  was  identifying  potential  acqui¬ 
sitions  in  the  area  of  environmental  management,  technology, 
services,  marketing,  distributing  and  related  research  and 
development. 

Directors  -  J.  P.  C  Elson,  pres,  &  CEO;  Brenda  Nelson,  v-p 
&  treas.,  Calgary;  R.  S.  Aberg;  T.  F.  Scott;  D.  B.  Hammond;  L 
J.  Addison,  Edmonton. 

Key  Personnel  -  K.  J.  Chapman,  sec. 


Capital  Stock 

Author.  Outstand.f 

Pref.  200,000,000  shs.  nil 

Redeem.  Pref.  20,000,000  shs.  nil 

Common  50,000,000  shs.  4,300,000  shs 

f  At  Dec.  31,  1988. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  Apr.  1989,  J  P.  C.  Elson  benefi¬ 
cially  held  approx.  1 1%  of  o/s  com.  shs. 


Price  Range  -  DVY 

Year  High  Low 

1988 $0.50  $0.03 

Auditors  -  Sax,  Zimmel,  Stewart  &  Co.,  C.A.,  Edmonton. 
Current  Financial  Position  -  For  the  year  ended  Dec  31, 
1988,  the  company  had  a  net  loss  of  $59,605.  At  Dec.  31, 
1988  the  company  had  working  capital  of  $42,127. 


D.050 


Docucorp  Systems  Inc. 

Head  Off.  -  5  513-8  Ave.  S.W.,  Calgary,  Alberta  T2P  1G3 
Telephone  -  (403)  233-8183  Trans.  Agent  -  Central  Guaranty 
Trust  Co.,  Calgary  CUSIP  -  25614L  Listed  (Canada)  -  DOU: 
ASE. 

For  COATS-listed  companies,  see  prices  at  back  of  book 


Company  -  (Can.  1988)  In  October  1988,  acquired  int.  in 
Toronto  Document  Exchange  Ltd.,  and  its  subsid.,  Alberta 
Document  Exchange  Ltd.,  which  operates  central  clearing 
houses  for  the  interchange  of  time-sensitive  correspondence 
between  businesses  and  professional  firms.  Operations  also 
include  overnight  delivery,  as  well  as  telecopy  services. 

In  December  1988,  entered  into  an  agreement  to  purchase 
all  the  outstanding  shs.  of  4  Aces  Mailing  Incorporated  for 
approx.  $1,000,000. 

Directors  -  J.  T  Wanamaker,  pres  ;  R.  Gail  Duffy,  v-p  & 
sec.;  S.  V.  Benediktson;  L.  A  Hanson. 

Capital  Stock 

Author.  Outstand.f 

Common  unlimited  3,970,778  shs. 

f  At  May  31,  1989. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  September  1988,  J.  T. 
Wanamaker  held  37.5%  of  the  o/s  com.  shs. 


Price  Range  -  DOU 

Year  High  Low 

1988 $0.30  $0.16 


Auditors  -  Antony,  Chittick,  Bleackley  &  Hanson,  C.A., 
Calgary. 


D.051 


Dofasco  Inc. 


Head  Off.  -  P  O  Box  2460,  1330  Burlington  St.  E., 
Hamilton,  Ontario  L8N  3J5  Telephone  -  (416)  544-3761  Fax 
-  (416)  545-3236  Trans.  Agent  -  National  Trust  Company, 
Halifax,  Montreal,  Toronto,  Winnipeg,  Regina,  Calgary  and 
Vancouver;  Bank  of  Nova  Scotia  Trust  Company  of  New  York, 
New  York.  CUSIP  -  256900  Listed  (Canada)  -  DFS:  TSE,  ME 

Company  -  (Can.  1917;  cont.  1980.)  A  fully  integrated  pro¬ 
ducer  of  primary  steel  products  and  castings  with  production 
facilities  in  Hamilton,  Ont.  Products  include  hot  and  cold 
rolled  steel,  plate,  galvanized  and  Galvalume  steel, 
prepainted  steel,  tin  plate,  chromium-coated  and  electrical 
steel,  in  coils  and  cut  lengths,  seamless  and  welded  pipe  and 
tube  products;  structural  steel  shapes;  rails;  as  well  as  car¬ 
bon  and  low  alloy  steel  castings. 

Major  users  are  the  automotive  and  appliance  industries, 
manufacturers  of  pipes,  tubes,  machinery  and  equipment, 
industrial  and  consumer  containers,  residential  and  non- 
residential  construction  sectors,  and  railroad  and  trucking 
industries. 

In  1988,  acquired  complete  control  of  Algoma  Steel 
Corporation  (which  see)  for  consideration  of  $487,900,000 
in  cash  and  3,479,831  Dofasco  com.  shs  valued  at 
$104,500,000.  In  Mar.  1989.  acquired  25%  int.  in  Quebec 
Cartier  Mining  Company  and  announced  its  intention  to 
acquire  the  remaining  75%  int. 

In  June  1989,  announced  that  it  would  begin  construction 
immediately  of  a  new  integrated  cold  mill  complex  in  Hamilton 
at  an  estimated  cost  of  $450,000,000.  The  complex  is 
expected  to  begin  production  in  1992. 

Directors  -  F  H.  Sherman,  chm  ;  P.  J.  Phoenix,  pres  & 
CEO;  W.  L.  Wallace,  exec,  v-p  &  COO;  G.  H.  Blumenauer;  F. 
H.  Logan;  J.  D.  Leitch;  R.  G.  Doe;  R.  C.  Dowsett;  J.  R.  Evans. 

Key  Personnel  -  W  D.  Simon,  sr.  v-p  commercial;  Thomas 
Van  Zuiden,  sr.  v-p  fin  &  admin.;  D.  H.  Samson,  v-p  technol¬ 
ogy;  J  W  Craven,  v-p  R  &  D;  H.  G.  Wilson,  v-p  &  sec.;  J.  H. 
McAllister,  v-p  raw  materials,  purchases  &  traffic.;  W.  H 
Mulveney,  v-p  sales;  N.  G.  Thomas,  v-p  mfg.  services;  L.  V. 
Walsh,  v-p  quality;  R  J.  Swenor,  v-p  personnel;  J.  T 
Mayberry,  v-p  works  mgr.;  B.  P.  Solski,  v-p  &  treas.;  R.  W. 
Grunow,  v-p  comptroller;  B.  J.  Ciprietti,  v-p  planning. 

Number  of  employees  -  Average  22,800  in  1988 


Capital  Stock 

Author. 
500,000  shs. 


Outstand.f 


unlimited 

unlimited 


unlimited 


161,600  shs. 

nil 

10,000,000  shs. 
64,206,000  shs. 


Cl. A  Pref 
4%%  Ser.A 
CI.B  Pref 
CI.C  Pref. 

$2.60  Ser.1 
Common 

f  At  Dec.  31,  1988 
4T»%  Cl. A  Pref.  Ser.A  Redeem,  at  option  of  the  company 
at  $101  plus  accrued  divds.  The  company  is  obligated  under 
s  f  to  purch.  for  cancellation  at  least  2%  of  o/s  shs  per  year 
$2.60  CI.C  Pref.  Ser.1  -  Convert,  into  com.  shs.  on 
sh.-for-sh.  basis  until  the  earlier  of  Apr.  1,  1995  or  day  of 
redemption.  Not  redeem,  prior  to  Apr.  1,  1990;  redeem,  at 
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$34.00  plus  accrued  divds.  to  Apr.  1,  1995  and  at  $32.50  plus 
divds.  thereafter. 

After  Apr.  1.  1995,  the  co.  is  obligated  under  s.f.  to  purch. 
1%  of  o/s  shs.  each  quarter  at  a  price  not  to  exceed  $32.50 
plus  accrued  divds.  One  vote  per  sh. 

Common  -  One  vote  per  sh. 


Price  Range  -  DFS 

Year  High  Low  Year  High  Low 

1979  .  $12.08  $10.17  1984 .  $25.38  $17.50 

1980  .  14.50  10.25  1985 .  29.75  23.38 

1981  .  16.50  12.50  1986 .  32.63  21.25 

1982  .  13.83  9.00  1987 .  31.00  21.00 

1983  .  20.96  11.33  1988 .  30.00  24.25 


Splits:  3-for-1  split  in  1984 

Capital  Stock  Changes  -  During  1988,  3,529,000  com. 
shs.  were  issued  for  shs.  of  Algoma  and  4,500,000  com.  shs. 
were  sold  by  public  offering. 

Dividends  -  Cl. A  Pref.,  Ser.A-  $4.75  per  sh.  p.a.  cum.,  pay. 
regularly  quarterly  on  Feb.,  May  and  Aug.  1  (at  $1.19  per  sh.) 
and  Nov.  1  (at  $1.18  per  sh.). 

$2.60  CI.C  Conv.  Pref.,  Ser.1-  $2.60  per  sh.  p.a.,  pay.  reg¬ 
ularly  quarterly  on  Jan.,  Apr.,  Jul.  and  Oct.  1.  Initial  divd.  of 
64.29c  pd.  July  1,  1985. 

Common  -  Present  rate  of  $  1 .28  per  sh.  p.a.  pay.  quarterly, 
estab.  with  32c  per  sh.  pd.  Apr.  1,  1989.  Divds.  declared  in 
recent  fiscal  years  as  follows: 


1979  . 

. $2.10 

1984T  . 

. $0.84 

1980 . 

. 2.425 

1985$  . 

. 0.92 

1981  . 

. 2.50 

1986 . 

. 0.98 

1982 . 

. 2.25 

1987  . 

. 1.00 

1983 . 

. 2.07 

1988 . 

. 1.06 

t  Includes  first  following  3-for-1  stk.  split,  Jan.  24,  1984. 
i  Cl. A  and  B  com.  shs.  reclassified  into  com.  shs.  on  1  -for- 1 
basis  in  April  1 985.  All  divds.  given  for  years  pre- 1 985  are  on 
cl. A  com.  shs. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000 

Revenue . 

3,007,300 

2,191,200 

Net  income,  opers . 

222,000 

154,000 

Extraordinary  items . 

Net  income . 

222,000 

154,000 

Inventories . 

1,077,000 

580,300 

Current  assets . 

1,689,100 

1,091,800 

Fixed  assets,  net . 

3,143,200 

1,942,200 

Investments . 

39,900 

26,300 

Total  assets . 

4,872,200 

3,060,300 

Current  liabilities . 

598,000 

291,400 

Long-term  debt,  net . 

1,134,200 

459,100 

Shareholders'  equity . 

2,120,000 

1,738,600 

Cash  flow,  opera .  453,100  325,200 

- $ - 

Earnings  per  com.  share: 


On  net  income,  opers . 

3.37 

2.30 

On  net  income . 

3.37 

2.30 

Five  Year  Summary 

Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$3,007,300,000  $222,000,000 

$3.37 

1987 . 

2,163,100,000 

154,000,000 

2.30 

1986 . 

1,934,600,000 

135,900,000 

2.00 

1985 . 

1,993,600,000 

170,100,000 

2.77 

1984 . 

1,926,200,000 

180,600,000 

3.47 

Auditors  -  Clarkson  Gordon,  C.A.,  Hamilton,  Ont. 

Current  Financial  Position  -  For  the  3  months  ended 
March  31,  1989,  the  company  had  net  income  of  $13,000,000 
on  revenues  of  $991,900,000  compared  with  net  income  of 
$40,600,000  on  revenues  of  $612,200,000  for  the  same 
period  one  year  earlier.  The  1989  results  included  a  charge 
of  $46,200,000  from  the  closing  of  mining  properties. 


Long-Term  Debt 


O/s  at  Dec.  31: 

1988 

1987 

- $000  - 

Dofasco 

Sinking  fund  debs.: 

9%  due  1991 . 

24,500 

24,500 

10%  due  1994 . 

23,800 

25,700 

10%%  due  1995 . 

30,900 

33,900 

10%%  due  1996 . 

33,600 

36,700 

9%%  due  1997  . 

54,200 

57,700 

13%%  due  2000 . 

39,400 

42,200 

9.95%  notes  due  2003 . 

302,700 

240,700 

Algoma 

Sinking  fund  debs.: 

8%%  due  1991  . 

15,600 

10%%  due  1994 . 

25,000 

11%  due  1995 . 

36,100 

17%%  due  1997  . 

39,800 

Floating  rate  debs.: 

Due  1990 . 

119,300 

Due  1999 . 

60,000 

Due  1994 . 

41,800 

Bank  loans . 

290,900 

9.65%  note  due  2000 . 

28,600 

Other . 

6,100 

Ferrum  Inc. 

11.9%  bonds  due  1993 . 

14,100 

1,186,400  461,400 

Less:  due  in  1  yr .  52,200  2,300 


1,134,200  459,100 

Subsidiaries 

The  Algoma  Steel  Corporation,  Limited,  Sault  Ste  Marie, 
Ont.:  National  Steel  Car  Limited,  Hamilton,  Ont.;  Prudential 
Steel  Ltd.,  Calgary,  Alta  ,  BeachviLime  Limited,  Beachville, 
Ont  ;  Dofasco  Steel  Inc.,  Detroit,  Mich  ;  Cannelton 
Industries,  Inc.,  Charleston,  West  Virginia; 

Mining  Interests: 

Adams  Mine,  Kirkland  Lake,  Ont  ;  Algoma  Ore  Division, 
Wawa,  Ont.;  Sherman  Mine,  Temagami,  Ont.  (90%  int); 
Tilden  Magnetite  Partnership  (50%  int  ),  Ishpeming,  Mich.; 
Tilden  Iron  Ore  Partnership  (46  9%  int  ),  Ishpeming,  Mich.; 
Quebec  Cartier  Mining  Company  (25%  int  );  Wabush  Mines, 
Wabush,  Nfld.  and  Pointe  Noire,  Que.  (16.4%  int  );  Iron  Ore 
Company  of  Canada,  Labrador  City,  Nfld  and  Sept-lles, 
Que.  (6. 1%  int.).; 

Other  Interest: 

Baycoat  (a  limited  partnership)  (50%  int.),  Hamilton,  Ont. 


D.052 


Doman  Industries  Limited 


Head  Off.  -  435  Trunk  Road,  Duncan,  British  Columbia 
V9L  2P9  Telephone  -  (604)  748-3711  Fax  -  (604)  748-1600 
Trans.  Agent  -  Royal  Trust  Co.,  Vancouver  and  Toronto  CUSIP 
-  257039  Listed  (Canada)  -  DOM:  TSE,  VSE. 

Company  -  (B.C.  1955)  Engaged  in  logging,  sawmilling, 
lumber  remanufacturing,  lumber  marketing  and  logging  in 
British  Columbia.  Also  sells  lumber  and  building  supplies, 
operates  ready-mix  concrete  business  and  offers  truck  trans¬ 
port  services. 

Logging  operations  are  on  the  coast  of  B.C.  Log  production 
in  1988  was  797,000  cubic  metres. 

The  company’s  five  sawmills  are  located  at  Nanaimo, 
Ladysmith,  Chemainus,  Cowichan  Bay,  New  Westminster,  all 
B.C.  Production  in  1988  was  539,000,000  board  ft. 

Construction  of  a  new  value  added  wood  residue  plant, 
adjacent  to  the  Nanaimo  plant,  began  in  1988  and  is 
expected  to  open  in  1989 

Directors  -  H.  S.  Doman,  chm.  &  pres  ;  J.  R  Abercrombie, 
treas.  &  v-p  fin.  &  admin.;  J.  R  Frumento;  J.  C.  Davie,  Duncan, 
B.C.;  Jacob  Brouwer,  Vancouver;  J.  H.  Doman. 

Key  Personnel  -  S.  R.  Higginson,  v-p  logging  and  forestry; 
B  R.  McCutcheon,  sec. 

Number  of  employees  -  825  at  Dec.  31,  1988 


Capital  Stock 

Author. 
5,000,000  shs. 


Outstand.t 


Cl. A  Pref. 

Ser.1  nil 

Ser.2  728,776  shs. 

Cl. B  Pref.  100,000  shs. 

Cl. A  Com.  25,000,000  shs.  6,426,739  shs. 

CI.B  non-voting  60,000,000  shs. 

Ser.2  12,141,702  shs. 

t  At  Dec.  31.  1988. 

Cl. A  Pref.  Ser.2  -  Conv.  at  the  option  of  the  holder  any  time 


up  to  May  1994  into  approx.  3.2051  CI.B  non-vtg.  shs.,  Ser.2. 
Redeem,  by  co.  in  certain  circumstances  from  June  1 ,  1990  to 
May  1.  1992  at  $25  per  sh.  plus  premium  of  $1.75  per  sh. 
which  decreases  p.a.  by  $0,875  per  sh.  and  any  time  after 
May  1.  1992  for  $25  per  sh. 

Cl. A  Common  -  Conv.  at  option  of  holder  into  CI.B  non-vtg 
shs.,  ser.  2  on  sh.  for  sh.  basis. 

CI.B  Non-voting  -  Same  rights  as  Cl. A  com.  shs.  except 
are  non-vtg.  and  are  not  conv. 

Major  Shareholders  -  In  March  1989,  H.  S.  Doman  benefi¬ 
cially  held  35.9%  of  the  o/s  Cl. A  com.  shs. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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Price  Range  -  DOM. A 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$4.75 

$3.00 

1984 . 

$4.55 

$1.96 

1980 . 

6.13 

3.19 

1985 . 

3.45 

2.00 

1981 . 

6.50 

2.03 

1986 . 

5.00 

3.05 

1982 . 

3.50 

1.10 

1987 . 

8.50 

3.55 

1983 . 

5.38 

2.30 

1988 . 

1 1.75 

5.13 

Splits:  2-for 

-1  split  in 

1984 

Capital  Stock  Changes  -  In  Oct.  1988,  co.  redeemed  the 
8,616,000  CI.B  pref.  shs.  held  by  the  bank. 


Dividends  -  Cl. A  Pref.,  Ser.2  -  Entitled  to  cum.  divds.  ot 
7%,  payably  quarterly.  Conv.  at  option  ot  holder  into  approx. 
3.205 1  CI.B  non-voting  shs,  ser.2 
Cl. A  &  B  Com.  -  Present  rate  of  20c  per  annum  pay.  quar¬ 
terly  estab  with  5c  per  sh.  pd.  June  15,  1988.  Previously,  10c 
per  sh.  Dec.  22,  1987  and  6c  pd.  Mar.  23,  1986. 

Divds.  declared  on  Cl.  A  com.  stk.  (prev.  com.)  in  recent 
yrs.  as  follows: 

1983  . $0.05  1987 . 0.10 

1984  5t . stk.  1988 . 0.15 

1986 . 0.06 

t  Equivalent  to  1  CI.B  sh.  for  each  50  Cl.  A  or  B  shs.  held 


Long-Term  Debt 


O/s  at  Dec.  31: 

1988 

1987 

- $000  — 

10.25%  debs.,  due  1997 . 

4,050 

4,274 

Bank  capital  loans: 

due  1994  . 

50,000 

60,000 

due  1995  . 

20,000 

20,000 

Bank  term  loans: 

due  1996  . 

1,620 

911 

due  1999  . 

8,616 

Other . 

524 

84,286 

85,709 

Less:  Current  portion . 

205 

738 

84,081  84,971 

Subsidiaries 

Doman’s  Transport  Ltd.;  Doman-Marpole  Transport  Ltd.; 
Doman's  Freightways  Ltd.;  Doman  Forest  Products  Ltd.; 
Doman  Enterprises  Ltd.,  Doman  Investments  Ltd.; 
Western  Forest  Products  Ltd.  (20.4%  int);  Eacom  Timber 
Sales  Ltd.  (50%  int.). 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1988 

1987t 

- $000  - 

Revenue . 

302,502 

321,408 

Net  income,  operations . 

20,231 

24,508 

Extraordinary  items . 

7,647 

385 

Net  income . 

27,878 

24,893 

Inventories . 

47,524 

42,569 

Current  assets . 

76,676 

60,088 

Investments . 

79,312 

65,1 1 1 

Fixed  assets,  net . 

61,664 

55,125 

Total  assets . 

219,504 

182,484 

Current  liabilities . 

49,431 

25,633 

Long-term  debt,  net . 

84,081 

84,971 

Shareholders’  equity . 

73,448 

59,135 

Cash  flow,  operations . 

34,384 

61,035 

Earnings  per  com.  sh.: 

On  net  income,  opers . 

1.00 

1.13 

On  net  income  f . 

1.42 

1.15 

t  Reclassified 

t  After  provision  for  preferred  dividends 


Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper 

Com  sh 

1988  . 

$302,502,000 

$20,231,000 

$1.00 

1987 . 

343,009,000 

24,508,000 

1.13 

1986 . 

271,103,000 

14,010.000 

0.66 

1985 . 

205,943,000 

2,332,000 

(0.04) 

1984 . 

187,867,000 

(12,527,000) 

(1.05) 

Auditors  -  Deloitte  Haskins  &  Sells,  C.A  ,  Vancouver 


Current  Financial  Position  -  For  the  3  months  ended 
March  31,  1989,  the  company  had  net  income  of  $4,416,000 
on  revenues  of  $66,711,000  compared  with  net  income  of 
$7,996,000  (including  $205,000  extraordinary  gain)  on  reve¬ 
nues  of  $76,290,000  for  the  same  year  earlier  period. 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


D.053 

Domco  Industries  Limited 

Head  Oft.  -  1001  Yamaska  St.  East,  Farnham,  Quebec 
J2N  2R4  Telephone  -  (514)  293-3173  Mail.  Off.  -  10050 
Cote-de-Liesse,  Lachine,  Quebec  H8T  1A3  Trans.  Agent  - 
GeneralTrust  Company,  Montreal.  CUSIP  -  257057  Listed 
(Canada)  -  DOC:  ME. 


Company  -  (Canada  amalg  1967;  cont.  1979.  ) 
Manufactures  a  wide  range  of  resilient  vinyl  floor  coverings 
from  plant  in  Farnham,  Que.  for  Canadian,  U  S.  and  foreign 
markets.  Also  distributes  carpet  products  and  floorcovering 
accessories  across  Canada.  Brand  names  include  Superflor, 
Crystalflor,  Masterflor,  Regalflor,  Karamik,  Customflor, 
Gemflor,  Princess,  Aquaflor,  Moduleflor,  Mipolan,  Vinylplus 
During  fiscal  1988,  the  company  launched  new  product 
lines  of  Anticipa  and  Vista. 


Directors  -  Germain  Perreault,  chm.,  Outremont,  Que.; 
Michel  Cognet,  pres.;  Marc  Assa,  v-p  mktg.  &  production, 
Neuilly-sur-Seine,  France;  Eugenio  Cefis,  v-p  finance  &  cor¬ 
porate  affairs,  Zurich.;  Alphonse  Lepage,  Montreal;  Gerald 
Lacoste,  Montreal;  M.  A.  Donolo,  Montreal;  Raffaele  Girotti, 
Rome,  Italy;  Edith  Hammelbeck,  Pierrefonds,  Que.;  H.  D. 
McGee,  Mississauga,  Ont. 

Key  Personnel  -  Raymond  Harel.  v-p  human  resources. 
Number  of  employees  -  585  at  December  1988. 


Capital  Stock 

Author.  Outstand.f  Par 
Common  unlimited  6,469,608  shs.  n.p.v. 

t  At  April  1,  1989. 

Common  -  One  vote  per  sh 


Price  Range  -  DOC 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$2  67 

$1.20 

1984 . 

$3.75 

$1.83 

1980 . 

3.08 

2.25 

1985 . 

9.29 

3  00 

1981 . 

3.08 

2.00 

1986 . 

15.38 

7.50 

1982 . 

2.21 

0.95 

1987 . 

10.38 

5.75 

1983 . 

2.33 

1.02 

1988 . 

7.13 

4.00 

Splits:  3-for 

- 1  split  in 

1986 

Dividends  -  No  set  rate  Most  recent  divd.  of  10c  pd.  Feb 
29,  1988.  Divd.  of  15c  pd.  July  31,  1987;  special  divd.  of  70c 
per  sh.  pd.  Oct.  6,  1987;  50c  per  sh.  pd.  on  Jan.  30,  1987, 
first  following  the  3-for  1  split  Mar.  31,  1986. 


Divds. 

follows: 

have  been  declared 

for  recent 

fiscal  years  as 

1982 . 

. $0.40 

1986  ... 

$?  on 

1983  . 

1984  . 

. 0.80 

1987  . 

1988 

. 0.65f  10.70 

n  in 

1985 . 

. 1.00 

t  Reflecting  3-for- 1  share  split  Mar.  31,  1986. 


Long-Term  Debt 

At  April  1,  1989,  l-t  debt  totalled  $5,376,000  including 
$493,000  due  in  one  yr. 


O/s  at  Oct.  31: 

1988 

1987 

- $000  — 

Bank  term  loan  at  10.52% . 

5,000 

First  mortgage! . 

493 

506 

Int.  free  loan  due  2002 . 

376 

188 

5.869  694 

Less:  Current  portion .  493  12 


5,376  682 

t  Int.  at  11)5%  until  Aug.  1,  1989  when  terms  of  repayment 
are  subject  to  renegotiation. 


Subsidiaries  -  Manufacturers  Holdings  Ltd.,  Farnham, 
Que  ;  ;  Affiliated  Company:  Domco  Sommer  Australia  Pty] 
Ltd.,  Castle  Hill,  Australia. 
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FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Oct.  31: 

1988 

1987 

- $000- 

Revenue . 

106,652 

118,312 

Net  income,  operations . 

(1,378) 

3,553 

Extraordinary  items . 

4,959 

Net  income . 

(1,378) 

8,512 

Inventories . 

33,887 

31,506 

Current  assets . 

63,393 

63,388 

Fixed  assets,  net . 

14,269 

14,325 

Total  assets . 

77,885 

77,945 

Current  liabilities . 

28,861 

31,630 

Long-term  debt,  net . 

5,376 

682 

Shareholders'  equity . 

41,816 

43,839 

Cash  flow,  operations . 

(9,094) 

- $  - 

11,721 

Earnings  per  com.  share: 


On  net 

income,  opers . 

(0.21) 

0.55 

On  net  income . 

(0.21) 

1.32 

Five  Year  Summary 

Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$106,652,000 

$(1,378,000) 

($0.21) 

1987 . 

118,766,000 

3,553,000 

0.55 

1986 . 

112,928,000 

5,527,712 

0.97 

1985 . 

100,540,000 

6,506,169 

1.2  If 

t  Adjusted  tor  3-for-t  stock  split  in  July  1986. 
Auditors  -  Hyde  Houghton,  C.A.,  Montreal. 


D.054 

Domicil  Inc. 


Major  Shareholders  -  In  1988,  K.  P.  Rochow  held  33,39% 
and  N.  Kravariotis  held  1 1.97%  of  the  o/s  com.  shs. 

Price  Range  -  DMQ 
Year  High  Low 

1988 $0.50  $0.18 

Subsidiaries  -  Dominco  Coating  Inc.,  Western 
Waterproofing  &  Membranes  Ltd 

Auditors  -  Corcoran  &  Company,  C.A.,  Vancouver. 

D.056 

Domini  Sportswear  Ltd. 

Head  Off.  -  1902  11th  Street  S.E.,  Calgary,  Alberta 
T2G  3G2  Telephone  -  (403)  264-5700  Trans.  Agent  -  Pacific 
Corporate  Services  Ltd.,  Vancouver.  CUSIP  -  25713J  Listed 
(Canada)  -  DMS:  VSE 

Company  -  (Can.  1986)  Designs,  manufactures  and  mar¬ 
kets  active  sportswear  in  Canada. 

During  1988,  received  Canadian  rights  to  market  HAF  (High 
Altitude  Formula)  Lip  Balm  and  Sun  Bloc  products  manufac¬ 
tured  by  Dermalabs  Research,  Inc.  of  Santa  Monica,  Calif. 

Directors  -  W.  A.  Headley,  pres.  &  CEO;  Eric  Lesley. 

Capital  Stock 

Author.  Outstand.t 

Common  unlimited  2,555,000  shs. 

t  At  June  30,  1989. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  In  1988,  E.  Leslie  held  25.99%,  W. 
Headley  held  25.25%  and  A.  Rostoker  held  15.35%  of  the  o/s 
com.  shs. 


Price  Range  -  DMS 

Year  High  Low 

1988 $0.80  $0.29 


Head  Off.  -  1860  Blvd.  Le  Corbusier,  Laval,  Quebec 
H7S  2K1  Telephone  -  (514)  688-2270  Trans.  Agent  -  Fiducie 
du  Quebec.  Montreal.  CUSIP  -  256904  Listed  (Canada)  *  DIL: 


D.057 


ME. 

Company  -  (Que.  1972)  Engaged  in  the  fabrication,  distri¬ 
bution  and  retail  sale  of  design  furniture,  and  in  commercial 
contracts.  Operates  5  stores  and  has  1  franchise  under  the 
Domicil  name  Also  operates  1  store  under  the  name  Univers 
Decor.  Through  subsids,  supplies  equipment  and  provides 
premises  planning  to  Frits  Inc.  franchises. 

Norman  Couture,  pres.  &  CEO.  Bellefeuille,  Que. 

Capital  Stock 

Author.  Outstand.t 

Pref.  unlimited  nil 

Common  unlimited  5,594,406  shs. 

f  At  April  30,  1989. 

Common  One  vote  per  sh. 

Major  Shareholders  •  Normand  Couture  held  36%  and 
Pierre  St. -Michel  held  16.3%  of  the  o/s  com.  shs.  at  May 


Dominion  and  Anglo  Investment 
Corporation  Limited 

Head  Off.  -  10th  FI  165  University  Ave.,  Toronto,  Ontario 
M5H  3B8  Telephone  -  (416)  868-1880  Trans.  Agent  - 
National  Trust  Co.,  Toronto.  CUSIP  -  257165 

Company  -  (Can.  1928;  cont.  1980)  Operates  as  an  invest¬ 
ment  holding  company  similar  in  operation  to  certain  British 
invest,  trusts.  Has  no  restrictions  as  to  its  invest,  policy 
except  that  not  more  than  10%  of  the  share,  debenture  or 
bond  capital  of  the  co.  may  be  invested  in  any  one  security 
with  the  exception  of  Federal  Government  securities. 

Directors  -  H.  N.  R.  Jackman,  pres.;  H.  E.  Langford, 
Toronto;  M.  D.  Richardson,  Aurora,  Ont.;  J.  C  Barron,  Terra 
Cotta,  Ont.;  W.  J.  Corcoran,  Kleinburg,  Ont.;  W.  H.  Somerville, 


1988. 

Stratford,  Ont. 

Price  Range  -  DIL 

Key  Personnel  -  M 

M  Taylor,  sec.-treas. 

Year 

High 

Low  Year 

High  Low 

Capital  Stock 

1986 . 

$2.50 

$2.00  1988 . 

$0.75  $0.22 

Author. 

Outstand.t 

1987 . 

3.75 

0.35 

5%  Pref. 

29,223  shs. 

5,223  shs. 

Auditors 

-  Clarkson  Gordon,  C.A.,  Montreal. 

Jr.  Pref. 

unlimited 

1983  Ser. 

10,000,000  shs. 

3,072,765  shs. 

D.055 

Special  1983 
Series 

10,000,000  shs. 

5,167,235  shs. 

Dominco  Industries  Corp. 

Head  Off.  -  #  1  -  30  Capilano  Way,  New  Westminster, 
British  Columbia  V3L  5M2  Telephone  -  (604)  525-2552  Fax  - 
(604)  525-5387  Trans.  Agent  -  Central  Guaranty  Trust  Co., 
Vancouver.  CUSIP  -  256905  Listed  (Canada)  -  DMO;  VSE. 

Company  -  (B.C.  1986  )  Sells  and  repackages  anti¬ 
corrosive  coated  products  from  various  manufacturers  and 
installs  waterproof  membranes. 

In  Jan.  1989,  developed  product  "850"  rust  stabilizer,  a 
synthetic  polymer-resin  rust  inhibitor  and  preventive. 

In  June  1989,  started  negotiations  with  Wasser  High  Tech 
Coatings,  Inc.,  to  obtain  the  marketing  rights  for  a  special  ure¬ 
thane  coating. 

Directors  -  K.  P.  Rochow,  pres.  &  CEO;  Phil  Wilford;  Jim 
Sydor;  Nick  Kravariotis;  K.  P.  Rochow. 

Capital  Stock 

Author.  Outstand  t 

Common  100,000,000  shs.  5,717,335  shs. 

t  At  May  31,  1989. 

Common  -  One  vote  per  sh. 


Common  unlimited  322,732  shs. 

Special  Common  unlimited  173,965  shs. 

3rd  Common  unlimited  18,303  shs. 

t  At  Dec.  31,  1987. 

5%  Pref.  -  Entitled  to  $100  per  sh.  on  dissolution  or  similar 
circumstances.  Redeem,  at  $110  per  sh.  plus  accr.  divds. 
One  vote  per  sh.  unless  4  quarterly  divds.  in  arrears,  when 
entitled  to  3  votes  per  sh. 

Jr.  Pref.  1983  Ser.  -  Upon  redemp.  or  dissolution,  entitled 
to  $1  per  sh  Non-vtg.  and  subject  to  rights  and  privileges 
attached  to  5%  cum.  pref.  shs.  Convert,  into  jr.  pref.  special 
or  1983  ser.  shs. 

Junior  Pref.,  Special  Ser.  Provisions  same  as  for  jr.  pref 
1983  ser.  shs.,  except  divds.  may  be  capital  divds. 

Common  -  One  vote  per  sh.  Convert,  into  special  com.  shs 

Special  Common  -  Convert,  into  com.  shs.  and  equal  in  all 
respects  to  com.  shs.  except  co.  may  declare  a  capital  divd. 
on  special  com.  shs  while  declaring  an  ordinary  taxable  divd. 
on  com.  shs.  One  vote  per  sh. 

3rd  Common  One  vote  per  sh. 

Major  Shareholders  -  The  Debenture  and  Securities  Corp. 
of  Canada  held  a  48.7%  int.  at  May  29,  1988. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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Dividends  -  5%  Pref.  •  Entitled  to  cum  divd.  of  $5  per  sh. 
p.a.  pay.  quarterly.  Initial  divd.  pd.  Sept.  1,  1936  and  regularly 
quarterly  since. 

Jr.  Pref.  1983  &  Special  Ser.  -  Pd  divd  of  4c  per  sh.  in 

1986  and  1987. 

Common  -  Pd.  $10.00  per  sh.  on  May  15,  1985.  Previously 
pd.  $13.20  per  sh.  on  Nov.  26,  1984. 


FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1987 

1986 

- $000  - 

Revenue . 

2,188 

2,171 

Net  income,  opers . 

2,078 

2,045 

Extraordinary  items . 

2,078 

2,045 

Investments . 

*  185,108 

214,856 

Total  assets . 

190,861 

218,965 

Current  liabilities . . . 

26,456 

36,682 

Shareholders'  equity . 

164,404 

182,283 

Cash  flow,  opers . 

- $ 

Earnings  per  com.  sh.: 


On  net  income, 

opers . 

$3.34 

$3.28 

On  net  income 

.  3.34 

Five  Year  Summary 

3.28 

Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1987 . 

$2,188,000 

$2,078,000 

$3.34 

1986 . 

2,170,000 

2,045,000 

3.28 

1985 . 

1,883,000 

1,767,000 

2.74 

1984 . 

1,994,000 

1,893,000 

2.58 

1983 . 

2,177,000 

2,074,000 

3  29 

Auditors  -  Price  Waterhouse. 

C.A.,  Toronto. 

Current  Financial  Position  -  For  the  three  months  ended 
Mar.  31,  1989,  net  income  was  $243,81 1  or  46  cents  per  sh. 
on  revenue  of  $316,493  compared  with  net  income  of 
$350,381  or  67  cents  per  sh.  on  revenue  of  $415,053  in  the 
same  year  earlier  period.  The  net  asset  value  at  Mar.  31, 
1989  was  $342.02  per  sh.  compared  with  $299.54  per  sh.  a 
year  earlier 


D.058 

★  Dominion  Textile  Inc. 

Head  Off.  -  1950  Sherbrooke  St.  W  ,  Montreal,  Quebec 
H3H  1E7  Telephone  -  (514)  989-6000  Fax  -  (514)  989-6214 
Mail.  Off.  -  P.O.  Box  6250,  Montreal,  Quebec  H3C  3L 1  Trans. 
Agent  •  Royal  Trust  Company,  Montreal,  Toronto,  Winnipeg, 
Regina,  Calgary  and  Vancouver.  CUSIP  -  257543  Listed 
(Canada)  -  DTX:  TSE,  ME 

Company  -  (Can.  1922;  cont.  1979.)  Manufacturer  of  tex¬ 
tiles  and  related  products,  with  a  network  of  75  subsidiaries 
and  associated  companies.  Has  41  manufacturing  facilities, 
comprised  of  6  in  Canada,  12  in  the  U.S.,  1 1  in  Europe,  1  in 
South  America,  and  1  in  Hong  Kong.  Operations  are  divided 
into  6  business  segments. 

Denim  Fabrics  -  Manufactures  and  markets  100%  cotton, 
blended  and  stretch  denim  fabrics  for  the  jeans  trade  and 
other  garment  applications,  marketed  under  the  'Swift'  brand 
name. 

Industrial  Products  -  Manufactures  industrial  woven  fab¬ 
rics,  rubber  products,  woven  polypropylene  products,  indus¬ 
trial  non-woven  products,  and  geotechnical  products  used  for 
construction  applications  and  sedimentation  control,  soil 
reinforcement,  subsurface  draining  and  erosion  control 

Yarns  -  Manufactures  natural  and  synthetic  yarns,  including 
cotton  blends  and  specialty  and  novelty  products,  for  knitting, 
weaving  and  industrial  markets. 

Consumer  Products  -  Produces  bed  and  bath  fashions 
under  the  Texmade',  'Caldwell',  Wabasso',  and  'Esmond' 
brand  names. 

Apparel  Fabrics  -  Produces  woven  fabrics  of  cotton  and 
blends  for  sportswear  and  blouses,  shirts,  lingerie,  outer¬ 
wear,  workwear  and  rainwear  Also  produces  fabrics  for  home 
sewing  and  home  furnishings. 

Interlinings  Produces  woven  and  non-woven  interlinings 
for  shirts  and  blouses  and  other  apparel,  principally  under  the 
brand  name  'DHJ'. 

On  June  21,  1988,  purchased  the  Klopman  International 
group  and  certain  assets  from  Burlington  Industries  Inc.  for 
$127,2 16,000.  On  Aug.  10,  1988,  increased  its  int.  in  Nordlys 
SA  of  France,  to  51%,  for  a  total  consideration  of  $6,386,000. 
Also  during  fiscal  1988.  the  assets  of  Dominion  Fashion 
Group  were  sold  af  approx  book  value 


Directors  -  T.  R  Bell,  chm.,  St-Lambert,  Que.;  C.  H.  Hantho, 
pres.  &  CEO;  C.  A.  McCrae,  exec,  v-p  corp.  devel.,  Montreal; 
A.  R.  McAslan,  pres.  Dominion  Yarn  group,  Beaconsfield, 
Que.;  Jean  Beliveau,  Longueuil,  Que.;  C.  N.  Moisan;  H.  P. 
Crawford;  D.  L.  Johnston;  J.  V.  R.  Cyr,  Montreal;  R  W.  Eden, 
Toronto;  D.  F.  Sobey,  New  Glasgow,  N.S.;  G.  H.  Lennard, 
Calgary. 

Key  Personnel  -  W.  N  Gagnon,  pres.  Dominion  Technical 
Fabrics  group;  C.  R.  Koon,  pres.  Swift  Denim  group;  G.  R. 
Lacroix,  pres.  Dominion  Fabrics  Company;  E.  J.  Macfarlane, 
pres.  Dominion  Industrial  Products  group;  Gary  Wilson,  pres. 
Dominion  Consumer  Company;  M.  A.  Smith,  v-p  &  CFO;  Sandy 
MacKay-Smith,  v-p,  sec  &  gen.  counsel;  W.  K.  Rusak,  v-p 
corp.  services  &  relations;  Andre  Cote,  v-p  govt,  affairs;  Alec 
Hay,  v-p  corp.  planning;  Roland  Johnson,  v-p  devel  & 
research;  R.  J.  Claude,  contr.;  K.  J.  Doel,  treas. 

Number  of  employees  -  14,000  at  April  1989. 


Capital  Stock 

Author. 
4,306  shs. 
unlimited 


Outstand# 
558  shs. 


1st  Pref. 

2nd  Pref. 

Ser.C  500,000  shs. 

Ser.D  2,000,000  shs. 

Ser.E  600,000  shs. 

Common  unlimited  24,791,798  shs. 

•  At  June  30,  1988 

1st  Pref.-  In  liquidation,  etc.  entitled  to  stated  value. 
Noncallable.  Equal  voting  rights  with  com.  shs. 

Ser.C  -  Redeem  at  the  option  of  the  co.  at  $26  per  sh.  after 
June  30,  1 985,  and  at  $25  per  sh.  on  and  after  June  30,  1 990. 

Ser.D  S  E  -  Convert  into  com.  shs.  at  any  time  until  June 
30,  1996  on  the  basis  of  1.09  com.  shs.  for  each  2nd  pref.  sh., 
a  conversion  price  of  $22.87  per  sh.  Redeem,  at  the  option  of 
the  co.  at  $26  per  sh.  after  June  30,  1989,  and  at  $25  per  sh. 
on  and  after  June  30,  1991.  The  co.  may  redeem  shs. 
between  July  1,  1989  and  June  30,  1991  provided  that  current 
market  price  of  com.  shs.  is  equal  to  or  greater  than  125%  of 
conversion  price. 

Major  Shareholders  -  Caisse  de  depot  et  placement  du 
Quebec  holds  approx.  13.2%  of  o/s  com.  shs. 


Price  Range  -  DTX 


Year 

High 

Low 

Year 

High 

Low 

1979... 

.  $15.13 

$1 1.38 

1984 . 

$20.00 

$12.25 

1980... 

18.38 

12.13 

1985 . 

15.63 

10  00 

1981... 

22.25 

14.00 

1986 . 

23.63 

14  25 

1982.... 

15.38 

8.75 

1987 . 

23.00 

14  75 

1983 . 

20.50 

13.25 

1988 . 

-18.13 

14.00 

Capital  Stock  Changes  -  On  April  18,  1988,  the  company 
completed  a  rights  offering  under  which  4,844,681  new  com. 
shs.  were  issued  at  $14.25  per  sh.  for  net  proceeds  of 
$68,204,000.  Also  during  fiscal  1988.  2,011.451  com.  shs. 
were  issued  under  a  divd.  reinvestment  and  sh.  purchase 
plan. 

Dividends  -  1st  Pfce.  -  Entitled  to  fixed  cum.  pref.  divds.  of 
$7  per  sh.,  pay.  quarterly  on  Jan.,  Apr.,  July,  and  Oct.  15; 
$1.75  paid  regularly  quarterly  since  1905 
2nd  Pref.  Ser.C  -  Entitled  to  cum.  floating  rate  divds.  of  half 
Canadian  prime  plus  1.3%.  Privately  held. 


Com.  -  Present  rate  60c  per  sh.  p.a.  pay.  quarterly,  estab. 
with  15c  per  sh.  paid  Jan.  15,  1988.  Divds.  declared  on  com. 
shs.  (formerly  cl. A  shs.)  for  recent  fiscal  years  as  follows: 


1980 . 

. $1.00 

1985 

1981  . 

. 1.12 

1986 . 

0  48 

1982 . 

. 0.82 

1987  . 

. 0.51 

1983-84 . 

. 0  72 

1988 . 

. 0.60 

Long-Term  Debt 


O/s  at  June  30 

-  1988  - 

-  1987  - 

S.F.  debs 

$000 's 

$000's 

5%%  due  1988 . 

13,196 

6 ‘4%  due  1990 . 

5,483 

5,483 

10 '.'2%  due  1989 . 

2,978 

2,978 

14%  due  1995 . 

20,400 

22,800 

14%  due  1993 . 

25,600 

29,200 

Term  loan  due  1990 . 

181,125 

Capitalized  leases . 

216 

616 

Subsid.  debt . 

283,613 

87,795 

Less:  Current  portion 


519,415  162,068 

23,495  35,834 


495,920  126,234 


For  COATS-listed  companies,  see  prices  a I  back  of  book.  k  See  also  Enhanced  Coverage 


SURVEY  OF  INDUSTRIALS  1989 
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Subsidiaries 

Canada: 

Dominion  Fabrics  Company,  Montreal;  Dominion  Yarn 
Company,  St-Laurent,  Que.;  Dominion  Consumer 
Company,  Toronto;  Dominion  Specialty  Fabrics  Company, 
Montreal;  INTECH  Pern  Inc.,  Montreal;  Textile  Management 
Services  Inc.,  Montreal;  DHJ  Canada  Inc.,  Montreal; 
Esmond  Textiles  Inc.  (70%  int),  Granby,  Que.; 

United  States: 

Howard  Cotton  Company,  Memphis,  Tenn.;  Swift 
Textiles,  Inc.,  Columbus.  Ga  ;  Erwin  Mills  Inc.,  Erwin,  North 
Carolina;  Mirafi  Inc.,  Charlotte,  North  Carolina;  Wayn-Tex 
Inc.,  Waynesboro,  Va  ;  Linn-Corriher  Corp.,  Landis,  North 
Carolina;  Dominion  Textile  (U.S.A.)  Inc.; 

International; 

Dominion  Textile  (International)  BV;  Klopman 
International  Limited,  Ireland;  Klopman  International  SpA, 
Italy;  SENFA  SA,  France;  DHJ  Industries  AG.  Switzerland; 
DHJ  Industries  Distribution  (Singapore)  PTE  Ltd., 
Singapore;  DHJ  Industries  Europe  SA,  France;  DHJ 
Industries  SpA,  Italy;  Entretelas  DHJ  SA,  Brazil;  DHJ 
Industries  Deutschland  GmbH,  West  Germany;  DHJ  Iberica 
SA,  Spain;  DHJ  Lusitana  Textil  LDA,  Portugal;  DHJ 
Industries  (UK)  Ltd.,  England;  DHJ  Industries  (Far  East) 
Ltd.,  Hong  Kong;  Nordlys  SA  (51%  int.),  France; 

Other  interests: 

Sitex  SA  (36%  int  ),  Tunisia;  Swift  Textiles  International 
Ltd.,  London,  Paris  and  Tunisia;  DHJ  Industries,  South 
America  and  Hong  Kong 


FINANCIAL  STATISTICS 


Fiscal  years  ended  June  30: 

1988 

1987 

- $000 ■ 

Revenue . 

1,217,215 

1,043,344 

Net  income,  opers . 

43,061 

32,187 

Extraordinary  item . 

20,074 

Net  income . 

63,135 

32,187 

Current  assets . 

557,205 

497,995 

Fixed  assets,  net . 

575,167 

293,322 

Total  assets . 

1,444,670 

815,270 

Current  liabilities . 

314,564 

194,066 

Long-term  debt,  net . 

495,920 

126,234 

Shareholders’  equity . 

567,573 

432,855 

Cash  flow,  opers . 

119,213 

- $  — 

130,710 

Earnings  per  com.  sh.: 


On  net  income,  opers . 

1.91 

1.53 

On  net  income . 

2.93 

1.53 

Five  Year  Summary 

Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$1,217,215,000 

$43,061,000 

$1.91 

1987 . 

1,043,344,000 

32,187,000 

1.53 

1986 . 

926,516,000 

1 1,090,000 

0.56 

1985 . 

765,870,000 

(14,375,000) 

(1.18) 

1984 . 

877,846,000 

23,130,000 

1.59 

Auditors 

-  Touche  Ross  &  Co. 

,  C.A.,  Montreal 

Current  Financial  Position  -  Preliminary  results  for  the 
year  ended  June  30,  1989,  showed  net  income,  operations  of 
$9,300,000,  or  14c  per  sh.,  on  sales  of  $1,403,100,000.  An 
extraordinary  charge  of  $38,100,000  resulted  in  a  final  net 
loss  of  $28,800,000,  or  $1.29  per  sh.,  for  the  yr. 


D.059 


Domtar  Inc. 

Head  Off.  -  395  de  Maisonneuve  Blvd  W.,  Montreal, 
Quebec  H3A  1L6  Telephone  -  (514)  848-5400  Trans.  Agent 
-  Montreal  Trust  Company,  Halifax,  Saint  John,  Montreal, 
Toronto,  Winnipeg,  Regina,  Calgary  and  Vancouver;  Bank  of 
New  York,  New  York  (com.  only)  CUSIP  -  257561  Listed 
(Canada)  -  DTC:  TSE,  ME,  VSE 

Company  -  (Can.  1929;  cont.  1977  )  Provides  a  wide  range 
of  products  and  services  through  4  operating  groups:  pulp 
and  paper  products,  construction  materials,  packaging,  and 
chemicals.  On  Feb.  28,  1989,  the  co.  announced  its  intention 
to  divest  its  Chemical  division  and  its  oil  and  gas  business. 

Pulp  4  Paper  Products  •  Manufactures  fine  papers  for  mar¬ 
kets  in  Canada,  the  U.S.,  Australia,  and  the  Caribbean.  Mills 
are  located  in  Windsor  and  Cornwall,  Ont.,  with  three  smaller, 
specialized  mills  in  Ont.  and  Que. 

Newsprint  and  groundwood  specialty  papers  are  marketed 
to  newspapers  and  publishers  in  North  America.  Production 


occurs  at  3  mills  in  Donnacona  and  Dolbeau,  Que  ,  and  in  Red 
Rock,  Ont.,  where  a  $30,000,000  modernization  programme 
will  be  completed  in  1989 

At  Lebel-sur-Quevillon,  Que.,  produces  high  quality  kraft 
paper,  approx.  40%  of  which  is  used  by  its  paper  mills,  and  at 
the  Windsor  mill,  market  hardwood  draft  pulp  is  produced.  In 
Eastern  Canada,  the  company  produces  lumber  which  it  mar¬ 
kets  to  the  building  industry  as  stud  framing  and  random 
length  grades.  Has  a  total  capacity  of  510,000,000  bd.  ft. 

Construction  materials  Produces  gypsum  board  from  5 
plants  in  Canada  and  8  in  the  U  S.,  with  a  total  annual  capac¬ 
ity  of  3,500,000,000  sq.  ft.  Construction  of  a  plant  in 
Newington,  N.H.,  is  scheduled  for  completion  in  1990. 

Supplies  asphalt  shingles  and  roofing  materials,  modified 
bituminous  membranes,  sealants  and  coatings,  fibreboard 
sheathing,  roofboard  and  ceiling  tiles,  and  roof  insulation  to 
the  residential,  industrial  and  institutional  construction  indus¬ 
tries  in  Canada  and  the  U  S.  In  1988,  the  company  introduced 
a  phenolic  roof  insulation  product  from  a  new  plant  in 
Cornwall,  Ont  ,  in  a  joint  venture  with  Koppers  Company  Inc. 

Manufactures  and  markets  “Cladboard"  melamine  panels 
which  are  used  in  the  production  of  furniture  store  fixtures, 
kitchen  cabinets  and  vanities. 

Packaging  -  Produces  containerboard  for  use  in  corru¬ 
gated  containers  from  plants  in  Red  Rock,  Trenton,  and  in 
Mississauga,  Ont.,  where  recycled  paper  is  used  exclusively 
as  the  raw  material  In  addition,  manufactures  corrugated 
containers  from  13  plants  in  Canada,  primarily  for  the  food 
and  beverage  industry.  Composite  cans  are  manufactured  at 
Chatham,  Mississauga,  and  Prescott,  Ont.  and  marketed  to 
the  consumer  products  industry. 

Chemicals  -  Produces  salt  for  ice  control  and  industrial 
applications  through  Sifto  Salt.  Total  annual  production 
capacity  is  5,000,000  tonnes.  Mining  opers.  are  conducted  in 
Goderich,  Ont.  and  Cote  Blanche,  La.  Salt  for  water  treat¬ 
ment,  food  processing  and  consumer  applications  is  pro¬ 
duced  at  evaporated  salt  plants  in  Amherst,  N.S.,  Goderich, 
Ont.,  and  Unity,  Sask.  In  1988,  the  company  introduced  "TCI", 
a  corrosion  inhibiting  de-icer. 

Through  50%-owned  Carbochem  Inc.,  produces  coal  tar 
for  use  in  the  aluminum  smelting  and  graphite  electrode  indus¬ 
tries,  and  for  wood  preservatives  and  other  distillate-based 
products. 

Produces  surface  agents  and  formulated  products  for  use  in 
the  manufacture  of  personal  care  products  and  industrial  and 
institutional  items.  In  addition,  produces  pressure  treated  util¬ 
ity  poles,  railroad  ties,  fence  posts  and  lumber  used  by  utili¬ 
ties,  railways,  construction  companies  and  public  works 
departments. 

Other  -  Performs  recycling  of  paper  and  cardboard 
Conducts  explor.  and  devel  of  oil  and  natural  gas.  At  Dec.  31, 
1988,  proven  and  probable  reserves  were  70,000,000,000 
cu.  ft.  of  natural  gas,  2,500,000  bbls.  of  natural  gas  liquids, 
and  1,200,000  bbls.  of  oil. 

Directors  -  J.  H  Smith,  chm.,  pres.  &  CEO;  R  R.  Pinard, 
exec,  v-p  &  COO;  Remi  Marcoux;  L.  C.  Webster;  Gilles 
Blondeau;  J  A.  Drouin;  Robert  Tessier;  Paul  Berthiaume;  H.  A. 
Roy,  Montreal;  Robert  Despres,  Quebec;  R.  E.  Heneault;  J.  A. 
Bell;  Pierre  Desjardins;  J.  A.  Robb;  Margaret  Hamilton, 
Toronto;  J  C.  Major,  Calgary;  E  J.  Waters,  New  York;  Robert 
Marcus,  San  Francisco. 

Key  Personnel  -  D.  J.  Speirs,  v-p  finance  &  corp.  develop¬ 
ment;  S.  S.  Danyluk,  v-p  research  &  environmental  technol¬ 
ogy;  R.  A.  Ashby,  v-p  &  pres,  pulp  &  paper  products  group;  W. 
B.  Henderson,  v-p  engineering;  F.  E.  Hertha,  v-p  energy; 
Michel  Damphousse,  v-p  human  resources;  Gilles  Pharand, 
v-p  sec.  &  general  counsel;  Neil  Martin,  v-p  &  pres,  chemicals 
group;  Pierre  Dupuis,  v-p  &  pres,  construction  materials 
group;  H.  M  Wilson,  treasurer;  Pierre  Messier,  asst.  gen. 
counsel  and  asst,  secretary;  L.  S.  Sellyn,  controller;  Bernard 
Sansoucy,  v-p  industrial  relations. 

Number  ot  employees  -  16,053  at  Dec.  31,  1988 


Capital  Stock 

Author. 
379,489  shs. 
unlimited 


Outstandt 
379,489  shs. 


Preference 
Pref. 

Ser.A  2,600,000  shs. 

Ser.B  3,000,000  shs. 

Common  unlimited  86,315,425  shs. 

t  At  Dec.  31,  1988. 

Preference  -  Non-voting,  redeemable  at  $25  per  sh 
Pref.  -  Non-voting  Rank  jr.  to  preference  shs.  with  respect 
to  payment  of  divds.,  etc. 

Pref.  Ser.A  -  Retract,  at  holder’s  option  on  Apr  2.  1992,  at 
$25  per  sh.  and  redeem,  at  company's  option  after  Apr.  1, 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 


224 


THE  FINANCIAL  POST 


1992,  at  $25.40  per  sh.,  declining  by  20c  per  yr.  After  Apr.  1, 
1994,  redeem,  at  $25.00. 

Pref.  Ser.B  ■  Redeem  al  company's  option  after  Apr.  1, 
1991,  at  $25  per  sh. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  Mar.  23,  1989,  Soci6t6  gfendrale 
de  financement  du  Quebec  held  27.8%  and  Caisse  de  ddpdt 
et  placement  du  Quebec  held  16.3%  of  the  o/8  common  shs. 


Price  Range  •  DTC 

Year  High  Low  Year  High  Low 

1979  .  $7.31  $5.60  1984 .  $8.81  $7.25 

1980  .  7.69  5.44  1985 .  11.63  8.38 

1981  .  9.41  5.00  1986 .  18.13  10.94 

1982  .  5.50  3.85  1987 .  25.75  11.50 

1983  .  8.13  4.91  1988 .  16.50  12.00 


Splits:  2-for- 1  split  in  1967;  2-for-l  split  in  1985 

Dividends  -  Preference  •  $1  p.a.  cum.  pd.  regularly  Jan., 
Apr.  July,  Oct.  1.  • 

Pref.  Ser.A  ■  $2.25  p.a.  cum.  pd  regularly  Mar.,  June,  Sept, 
and  Dec.  15. 

Pref.  Ser.B  •  $2.10  p.a.  cum.  pd.  quarterly  Jan.,  Apr.,  July 
and  Oct.  2,  to  Apr.  2,  1991.  Initial  73c  per  sh.  pd  July  2,  1986; 
5214c  per  sh.  pd  Oct.  2,  1986  and  regularly  since. 

Common  •  Pd.  each  yr.  since  1946.  Present  rate  50c  per 
sh.  p.a.  estab.  with  quarterly  payment  of  12)4c  on  June  15, 
1987  (1st  following  2-for-l  split  May  14,  1987).  Divds.  pd.  in 
recent  years  follow: 


1980 . 

. $1.95 

1985*  . 

. $0.44 

198  It . 

. 2.50 

1986  . 

. 0.97 

1982  . 

. 1,50 

1987  . 

. 0.25 

1983 . 

. 1 ,00 

1987D . 

. 0.375 

1984  . 

. 1.20 

1988  . 

. 0.50 

1985  . 

. 0.70 

t  Includes  additional  payment  of  50c  due  to  change  in  divd. 
payment  dates. 

♦  Following  2-for-l  stock  split  in  June  1985. 

□  Following  2-for-l  stock  split  in  May  1987. 


Long-Term  Debt 


O/s  at  Dec.  31: 

1988 

1987 

- $000- 

Secured  Debentures: 

6Ve°/o  Ser.E  due  1990 . 

1 1 ,000 

12,000 

1 114%  Ser.G  due  1995 . 

27,000 

27,000 

10)4%  Ser.H  due  1996 . 

36,000 

43,000 

12%%  Ser.l  due  2000 . 

30,000 

40,000 

Unsec.  debs.  &  notes: 

10.35%  debs,  due  2006 . 

102,000 

102,000 

10%  debs,  due  201 1 . 

100,000 

100,000 

10.85%  debs,  due  2017 . 

96,000 

99,000 

11%%  debs,  due  2017 . 

179,000 

195,000 

6%%  notes  due  1989 . 

35,000 

45,000 

9%%  notes  due  1993 . 

1 19,000 

Non-int.  bearing  notes . 

120,000 

90,000 

Convert,  notes . 

1,000 

1,000 

856,000 

754,000 

Exchange  adjustment . 

(11,000) 

(19,000) 

845,000 

735,000 

Less:  current  portion . 

31,000 

7,000 

814,000  728.000 


Subsidiaries 

Domtar  Energy  Inc.,  Canada;  Domtar  Industries  Inc., 
Delaware,  U.S.;  Lake  Point  Salt  Company,  Utah;  Domtar 
Energy  America,  Inc.;  Domtar  Fiber  Products  Inc.;  Domtar 
Gypsum  Inc.;  KMHC,  Inc.;  Domtar  Gypsum  America  Inc., 
Calif.;  Domtar  Paper  Mills  Ltd.,  England;  Pacos  Carrier  Inc., 
Liberia;  San  Marcos  Carrier  Inc.,  Liberia;  Brompton  Land 
Limited;  Domtar  International  B.V.,  Netherlands;  Domtar 
Pacific  Pty.  Limited,  Australia,  Domtar  Australia  Pty.  Ltd.; 
Maine  Timber  Holdings  Limited;  Domtar  Finance  Inc.; 
Domtar  Realties  Ltd.;  Zither  Ltd.,  Bermuda;  Clough 
Chemical  Inc.,  St-Jean.  Que  ;  Laberge  A  Laberge  Lt6e; 
Laberge  A  FrAre  (St-Prlnne)  Inc.;  Domtar  Windsor  Inc.; 
Sher-don  Associates  Inc.;  St.  Georges  Gypsum  Mines  Inc.; 
Miranol  Inc.,  N  J  .  Domtar  Sonoco  Containers  Inc.  (51% 
int),  Mississauga,  Ont  ;  Carbochem  Inc.  (50%  Int.);  Technl- 
therm  Inc.  (50%  int  );  ;  Other  interests: 

Ormiston  Mining  A  Smelting  Co.  Ltd.  (42.4%  int  ); 
Schlffenhaus  Canada  Inc.  (33.3%  int  );  Solarchem 
Enterprises  Inc.  (minority  int  );  Handy  Chemical  Ltd.  (minor¬ 
ity  int.) 

For  COATS-tisted  companies,  see  prices  al  back  of  book. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31:  1988  1987 

- $000 - 


Revenue . 

2,703,000 

2,568,000 

Net  income,  opers . 

111,000 

161,000 

Extraordinary  items . 

Net  Income . 

111,000 

161,000 

Inventories . 

352,000 

318,000 

Current  assets . 

771,000 

790,000 

Fixed  assets,  net . 

2,207,000 

1,943,000 

Total  assets . 

3,186,000 

2,913,000 

Current  liabilities . 

525,000 

443,000 

Long-term  debt,  net . 

814,000 

728,000 

Shareholders'  equity . 

1,127,000 

1,075,000 

Cash  flow,  operations . 

229,000 
- $  ~ 

298,000 

Earnings  per  com.  share: 

On  net  income,  opers . 

1.15 

1.73 

On  net  income . 

1.15 

1.73 

Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$2,703,000,000  $1 1  1,000,000 

$1.15 

1987 . 

2,568,000,000 

161,000,000 

1.73 

1986 . 

2,326,500,000 

136,500,000 

2.99 

1985 . 

2,129,500,000 

96,100,000 

2.33 

1984 . 

2,044,300,000 

89,500,000 

4  63 

Auditors  -  Raymond,  Chabot,  Martin,  Par6,  C.A.,  Montreal. 


D.060 


Donohue  Inc. 

Head  Off.  -  300  801  Ch  St.  Louis,  Quebec,  Quebec 
GlS  1C1  Telephone  -  (418)  684-7700  Fax  -  (418)  684-7707 
Trans.  Agent  -  Trust  G6n6ral  du  Canada,  Montreal;  Montreal 
Trust  Company,  Toronto,  Winnipeg,  Regina,  Calgary  and 
Vancouver.  CUSIP  -  258041  Listed  (Canada)  •  DHC:  TSE, 
ME. 

Company  -  (Que  1920  )  Canadian  integrated  forest  prod¬ 
ucts  organization  with  opers.  in  Quebec.  Engaged,  directly 
and  through  subsids.,  in  the  managing  and  harvesting  of  tim¬ 
ber  resources,  and  the  production  and  sale  of  newsprint,  lum¬ 
ber  and  market  pulp.  Has  newsprint  mills  in  Clermont  and 
Amos,  Quebec;  a  market  pulp  mill  in  St-FSIicien,  Lac-Saint- 
Jean;  eleven  sawmills  and  eight  logging  camps. 

On  Sept.  7,  1988,  announced  the  establishment  of  a 
bleached  chemi-thermomechanical  pulp  mill  in  Matane,  Que., 
at  an  estimated  cost  of  $289,500,000,  in  which  the  company 
will  have  a  50%  int. 

During  the  fourth  quarter  of  1988,  the  company  purchased 
all  o/s  shs  of  Le  Groups  Gdrard  Saucier  Lt6e  sawmill 
opers.  in  exchange  for  1,000,000  com.  shs.,  260,000  pref. 
shs.  1988  ser.,  $6,000,000  in  cash  and  $2,000,000  in  a  10% 
promissary  note  due  Nov.  1989.  In  January  1989,  Le  Groups 
G6rard  Saucier  LtAe  and  its  subsids  were  consolidated 
under  the  name  Lea  Prodults  Forestiers  Saucier  Lt6e. 

In  November  1988,  announced  the  commencement  of  the 
second  phase  of  a  $6, 100,000  modernization  program  for  the 
thermomechanical  pulp  mill  in  Clermont,  Que  An  additional 
$2,585,000  has  been  approved  for  part  of  the  third  phase 

Directors  -  C.  A  Poissant,  chm  &  CEO;  Paul  Prdmont, 
pres  &  COO;  Rend  Paquet,  Quebec;  Jacquep  Beauchamp; 
Andrd  Bisson;  L.-G.  Gagnon;  M.  A  Gagnon;  Erik  Pdladeau; 
Pierre  Pdladeau;  P.-K.  Pdladeau;  J.  A.  Pouliot,  Montreal;  K.  F. 
H  Maxwell;  Robert  Maxwell,  London.  England. 

Key  Personnel  -  P.  D.  Hamel,  1st  v-p;  A.  P.  Marcoux,  sr. 
v-p;  Richard  Garneau,  v-p  fin.;  Gdrald  Drouin,  v-p  administra¬ 
tion  &  planning;  J.  A.  Fortin,  v-p  forestry;  Jacques  Massicotte, 
v-p  human  resources,  J  A.  Boucher,  v-p  development  & 
energy;  Raymond  Cournoyer,  v-p  sawmills  &  woodlands; 
Gdrard  Arsenault,  v-p  engineering  &  projects;  Andrd  St-Jean, 
treas.;  Claude  Vadboncoeur,  sec.  &  gen.  counsel;  Maureen 
Gurrie,  asst,  sec.;  Marlene  Kandalaft,  asst,  treas 

Number  of  employees  -  Approx.  3000  in  April  1989. 


Capital  Stock 

Author.  Outstand.f 

Par 

Pref.: 

6%  1988  ser. 

260,000  shs.  260,000  shs. 

$25 

6%%  1967 
ser 

155,200  shs.  123,300  shs. 

$25 

Common 

unlimited  31,845,490  shs. 

n.p.v. 

t  At  Dec.  31, 

1988. 

SURVEY  OF  INDUSTRIALS  1989 
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1988  ser.  -  Conv.  at  holder's  option  to  Nov.  7,  1991,  into 
com.  shs.  on  the  basis  of  one  com.  sh.  tor  each  $18  of  par 
value  of  the  1988  ser.  pref.  shs.  held. 

1967  ser.  •  Redeem,  at  $26  per  sh.;  same  in  voluntary  liq¬ 
uid.  In  involuntary  liquid.,  entitled  to  $25  per  sh.  Purchase 
fund  retires  3%  p.a.  of  total  amount  issued.  Non-vtg.  unless 
aggregrate  of  6  quarterly  divds.  in  arrears,  when  entitled  to 
one  vote  per  sh. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  March  7,  1989,  Mircor  Inc.  held 
53.7%  (17,103,382)  of  o/s  com.  shs.  Mircor  is  owned  by 
Quebecor  Inc.  (51%  int.)  and  Maxwell  Communication 
Corporation  pic.  (49%  int  ). 


Price  Range  -  DHC.B 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$4.47 

$3.60 

1984 . 

$8.88 

$5.69 

1980 . 

7.25 

3.88 

1985 . 

9.88 

7.50 

1981 . 

8.75 

5.50 

1986 . 

14.75 

8.94 

1982 . 

7  60 

4.00 

1987 . 

20.50 

12.25 

1983 . 

6.50 

4.75 

1988 . 

17.00 

13.00 

Splits:  2-for- 1  split  in 

1988;  2-for 

-1  split  in 

1984 

Capital  Stock  Changes  -  On  July  29,  1988,  com.  shs  were 
split  on  a  2-for-l  basis. 


On  Apr.  27,  1989,  special  by-laws  were  approved  by  share¬ 
holders  amending  the  articles  of  the  company  by 
redesignation  of  the  com.  shs.  as  Cl.  B  shs.,  the  creation  of 
an  unlimited  number  of  Cl.  A  subord.  vtg.  shs,  and  non-vtg. 
serial  pref.  shs  without  nominal  value,  and  the  determination 
of  the  rights,  privileges,  conditions  and  restrictions  attaching 
to  all  the  shs.  The  Cl.  A  subord.  vtg.  shs.  and  Cl.  B.  shs.  have 
the  same  rights,  and  are  equal  in  all  respects,  except  that  an 
additional  divd.  may  be  declared  which  is  pay.  on  Cl.  A  shs. 
only  Both  classes  carry  one  vote  per  sh.,  unless  Quebecor 
Inc.  and  Maxwell  Communication  Corporation  pic.  together 
own,  directly  or  indirectly,  a  number  of  o/s  shs.  allowing  them 
to  exercise  only  less  than  a  50%  vtg.  int.,  in  which  case  Cl.  B 
shs.  will  carry  20  votes  per  sh. 

Dividends  -  61<%  Pref.  -  Entitled  to  $1.5625  per  sh.  p.a. 
cum.,  pay.  quarterly.  Initial  39'/ieC  pd.  Nov.  1,  1967,  and  reg¬ 
ularly  quarterly  in  Feb.,  May,  Aug.  and  Nov.  since. 

Com.  -  Pd.  each  yr  since  1946.  Present  rate  of  48c  per  sh. 
p.a.  estab  with  quarterly  divd.  of  12c  per  sh.  pd.  on  Sept.  1, 
1988  (first  following  2-for-l  split).  Extra  divds.  of  14c  per  sh. 
pd.  in  Dec.  1984,  $3  65  in  1982,  20c  in  1981  and  in  1980. 
Divds.  pd.  on  com.  shs.  in  recent  fiscal  yrs.  as  follows: 


1980 . 

....$1.20 

1984T  . 

. $0.32 

1981  . 

. 1.40 

1985-87 . 

. 0.72 

1982  . 

. 5.05 

1988 . 

. 0.36 

1983 . 

. 1 .00 

19884  . 

. 0.24 

1984  . 

. 0.75 

t  Following  2-for-l  split  on  Oct.  15,  1984. 

t  Following  2-for-' 

1  split  on  July  29,  1988. 

Long-Term  Debt 

O/s  at  Dec.  31: 

1988 

1987 

- $000  - 

7 14%  S.F.  Debs.  ser. A . 

3,720 

3,970 

1 1%%  Term  loan . 

4,790 

5,540 

Bank  loans . 

38,824 

48,374 

Subsid.  debt . 

211,757 

281,952 

259,091  339,836 

Less:  current  portion .  35,276  32,294 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000- 

Revenue . 

648,337 

510,054 

Net  income,  opers . 

68,691 

44,247 

Extraordinary  items . 

68,691 

44,247 

Inventories . . 

99,918 

81,223 

Current  assets . 

333,336 

302,351 

Fixed  assets,  net . 

562,769 

530,152 

Total  assets . 

907,147 

864,488 

Current  liabilities . 

103,290 

97,104 

Long-term  debt,  net . 

223,815 

307,542 

Shareholders'  equity . 

360,504 

283,921 

Cash  flow,  opers . 

163,809 

- $  — 

81,279 

Earnings  per  common  sh.-f: 


On  net  income,  opers . 

2.21 

1.43 

On  net  income 

2.21 

1.43 

t  Amount  after  divds.  pd.  on  pref.  shs. 

Five  Year  Summary 

Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$648,337,000 

$68,691,000 

$2.21 

1987 . 

510,054,000 

44,247,000 

1.43 

1986 . 

475,610,000 

24,473,000 

0.79 

1985 . 

424,971,000 

20,673,000 

0.77 

1984 . 

438,613,000 

30,288,000 

1.14 

Auditors  -  Poissant  Richard  affiliated  with  Thorne  Ernst  & 
Whinney,  C.A.,  Quebec 

Current  Financial  Position  -  For  the  3  mos.  ended  March 
31,  1989,  the  company  reported  net  income  of  $14,500,000 
or  $0.45  per  sh.  on  revenue  of  $165,700,000  compared  to 
$15, 100,000  or  $0.49  per  sh.  on  revenue  of  $155,900,000  for 
the  corresponding  period  one  year  earlier. 

D.061 

Dorchester  Hotels  Inc. 

Head  Off.  -  129  West  2nd.  Ave,  P.O.  Box  99.,  Qualicum 
Beach,  British  Columbia  VOR  2T0  Telephone  -  (604) 
752-5686  Trans.  Agent  •  Pacific  Corporate  Services, 
Vancouver.  CUSIP  -  25820F  Listed  (Canada)  -  DOH:  VSE. 

Company  -  (B.C.  1974  )  Operated  residential  and  commer¬ 
cial  hotels  located  in  Qualicum  Beach,  Port  Hardy  and 
Nanaimo,  B.C.. 

Placed  in  receivership  after  bankruptcy  in  Mar.  1989. 
Suspended  from  trading  on  the  VSE  on  Apr.  19,  1989. 


M.  J.  Dyde,  pres.  . 

Number  of  employees  -  168  in  1988. 

Capital  Stock 

Author.  Outstand.f 

Common  40,000,000  shs.  6,991,268  shs. 

t  At  March  1989. 

Common  -  One  vote  per  share. 

Price  Range  -  DOH 

Year  High  Low  Year  High  Low 

t979 .  $8.40  $2.55  1984 . 

1980  .  12.15  4.65  1985 . 

1981  .  23.40  6.30  1986 .  2.90  1.40 

1982  .  12.45  2.70  1987 .  4.20  0.75 

1983  .  6.75  2.25  1988 .  0.86  0.08 

Splits:  1 -for- 15  split  in  1986 


D.062 


223,815  307,542 

7V4%  S.F.  debs.  ser. A  -  Due  Aug.  1,  1989  Int.  pay.  Feb 
and  Aug.  1.  O/s  at  Dec.  31,  1988,  $3,720,000.  Redeem,  at 
par. 

Subsequent  l-t  debt  -  On  Jan.  31,  1989,  the  company 
signed  a  US$42,000,000  demand  note,  and  repaid  the  term 
loan  and  the  balance  in  bank  loans.  The  demand  note  will  be 
conv.  into  a  term  loan  repay,  over  7  yrs.  beginning  1989. 

Subsidiaries 

Les  Produits  Forestiers  Saucier  Ltde.;  Donohue 
Normick  Inc.  (58.1%  int  );  Donohue  Charlevoix  Inc.  (55.4% 
int  );  Donohue  St.-F6llcien  Inc.  (55%  int  );  Donohue 
Malbaie  Inc.  (51%  int  );  Donohue  Matane  Inc.  (50%  int.);  J. 
E.  Therrlen  Inc.  (49%  int.) 


Dorel  Industries  Inc. 

Head  Off.  -  4750  Boulevard  Des  Grandes  Prairies,  St. 
Leonard,  Quebec  H1R  1A3  Trans.  Agent  •  Montreal  Trust 
Co.,  Montreal.  CUSIP  -  25822C  Listed  (Canada)  -  Dll:  ME. 

Company  -  (Que.  1962;  cont.  1987.)  Engaged  in  the  manu¬ 
facture  and  distribution  of  a  full  line  of  children's  furniture  and 
accessories,  and  ready-to-assemble  furniture.  Markets  juve¬ 
nile  products  under  the  Dorel,  Cosco,  Kid  Kraft,  Silvercrest 
and  Babytyme  labels 

On  Sept.  14,  1988,  Dorel  Taiwan  commenced  production 
at  its  new  30,000  sq.  ft.  manufacturing  facility.  Also  In  1988, 
Dorel  U.K.  was  estab.  to  distribute  selected  items  from 
Dorel's  juvenile  product  line  within  the  European  market.  On 
Oct.  31,  1988,  co.  acquired  all  o/s  com.  shs.  of  Cosco  Inc. 
for  $18,958,034  in  cash  and  promissory  notes.  The  ecquisi- 


Xote:  All  prices  ore  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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tion  was  effected  through  the  merger  of  a  wholly-owned  U.S. 
subsid.  into  Cosco. 

Directors  -  Leo  Schwartz,  chm.  &  pres.;  Jeffrey  Schwartz, 
v-p  Juvenile  Div.,  Montreal;  Martin  Schwartz,  v-p  fin.;  J  A. 
Segel,  v-p  sales  &  mktg.;  Alan  Schwartz,  v-p  Ridgewood  Div., 
Cote  St.  Luc,  Que.;  B  J.  Kaufman,  Laval,  Que.;  Laurent 
Picard. 

Key  Personnel  -  Herb  Starr,  compt.;  Frank  Rana,  treas. 

Number  of  employees  -  Over  1,400  at  December  1988. 

Capital  Stock 

Author.  Outstandf 

Pref.  unlimited  nil 

Common  unlimited  8,727,300  shs. 

t  At  Dec.  30,  1988;  300,000  com.  shs.  reserved  for 
issuance. 

Pret.  -  Issuable  in  series 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  Leo  Schwartz  held  42. 1%  of  the  o/s 
com.  shs. 

Price  Range  -  Dll 


Year  High  Low  Year  High  Low 

1987 .  $5.13  $2.00  1988 .  $3.95  $1.90 

Long-Term  Debt 

O/s  at  Dec.  30:  1988  1987 

- $000 - 

Bankers  Acceptances .  13,694 

9%  Promissory  notes  t .  4,191 

Loans  pay.  due  1989 .  5  23 

9.75%  1st  mtge.  4 .  2,850 

9.75%  2nd  mtge.  4 .  4,507 

Revolving  bank  loan  □ .  9,779 

Instal.  note  ■ .  1,527 

Capital  lease  obligs .  ...  10 


36,554  33 

Less:  Current  portion .  2,336  24 


34,218  9 

t  Due  1991. 

4  Due  May  1996. 

□  Bearing  int.  at  U.S.  prime  plus  V&%  and  due  Apr.  30,  1990. 
■  Bearing  int.  at  U.S.  prime  plus  '4%  and  due  1993. 
Subsidiaries  -  Cosco  Inc.,  Columbus,  Ind.;  Dorel  (Taiwan) 
Inc.,  Yangmei,  Taiwan;  Dorel  (U.K.)  Limited  (75%), 
Cambridge,  England. 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  30: 

1988 

1987 

- $000  - 

Revenue . 

49,104 

36,439 

Net  income,  opers . 

408 

2,346 

Extraordinary  items . 

Net  income . 

408 

2,346 

Current  assets . 

46,490 

19,172 

Inventories . 

25,236 

1 1,224 

Fixed  assets,  net . 

24,962 

4,277 

Total  assets . 

71,884 

23,459 

Current  liabilities . 

16,201 

4,096 

Long-term  debt,  net . 

34,217 

9 

Shareholders’  equity . 

19,379 

19,004 

Cash  flow,  opers . 

2,446 

(2,884) 

Earnings  per  com.  sh.: 

On  net  income,  opers . 

$0.05 

$0.31 

On  net  income . 

0.05 

0.31 

Auditors  -  Miller,  Hersh, 

Rabinovitch,  Goldsmith  & 

Rosenthal,  C.A.,  Montreal. 

Current  Financial  Position  -  For  the  three  mos.  ended 
Mar.  31,  1989,  net  income  was  $1,286,016  or  $0.15  per  sh. 
on  revenues  of  $35,792,000  compared  with  net  income  of 
$901,889  or  $0  10  per  sh  on  revenues  of  $  10,005,000  for  the 
corresponding  year  earlier  period. 


D.063 

Dover  Industries  Limited 

Head  Off.  -  4350  Harvester  Road,  Burlington,  Ontario 
L7R  3M7  Telephone  -  (416)  333-1515  Trans.  Agent  - 
Montreal  Trust  Co.,  Toronto  CUSIP  -  260147  Listed 
(Canada)  -  DVI:  TSE. 

Company  -  (Canada  1940;  cont.  1980)  Manufactures  ice 
cream  cones,  paper  cups,  containers  and  plates,  straws, 
plastic  products,  paper  boxes  and  labels  Also  operates  flour 
mills  and  grain  elevators  in  Ontario  and  a  flour  mill  in  Halifax. 

For  COATS-lisled  companies,  see  prices  at  back  of  book. 


Divisions  include  Howell  Packaging,  Dover  Flour  Mills, 
Robinson  Cone,  Taylor  Grain  and  Bondware. 

Directors  -  Mrs.  K.  L.  Campbell,  pres.,  Toronto;  D  G. 
Green,  v-p  &  gen.  mgr.  Robinson  Cone  div.,  Burlington;  J.  H. 
Doering,  v-p  &  gen.  mgr.  Dover  Mills  Ltd.;  W.  O.  Morrow, 
Halifax;  Donald  Smith,  Kitchener,  Ont.;  D.  B  Weldon;  Hon.  J. 
M.  Godfrey;  H.  C.  Heimbecker;  G.  R.  Sharwood;  W.  T.  Brock, 
Toronto. 

Key  Personnel  -  A.  T.  Butler,  v-p  &  gen.  mgr.  Howell 
Packaging  div.;  R.  E.  Gerry,  v-p  &  gen.  mgr.  Bondware  div.;  H. 
L.  Rowley,  v-p  &  gen  mgr.  Ontario  flour  &  grain  div.;  T.  T. 
Molnar,  sec. -treas.;  B  J.  Short,  v-p  fin  &  administration;  F.  P. 
Szenasi,  asst,  treas.  &  controller 
Number  of  employees  -  636  at  Dec  31,  1988. 


Capital  Stock 

Author.  Outstand.t 

Pref.  105,000  shs.  102,626  shs. 

Common  unlimited  3,427,680  shs. 

t  At  Dec.  31,  1988. 

Pref.  -  Redeem  at  $10  plus  accr.  divds.;  same  in  liquida¬ 
tion.  Non-voting  unless  divds.  aggregating  $1.20  per  sh.  in 
arrears,  when  have  right  to  elect  2  directors. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  Mrs.  K.  L  Campbell  held  approx. 
50.4%  of  the  o/s  com.  shs.  at  Apr.  20,  1988 


Price  Range  -  DVI 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$4.47 

$3.85 

1984 . 

$9.50 

$7.63 

1980 . 

4.50 

3.13 

1985 . 

13.50 

8.19 

1981 . 

3.94 

3.19 

1986 . 

23.00 

12.13 

1982 . 

4.00 

2.72 

1987 . 

21  00 

13  00 

1983 . 

9.25 

3.94 

1988 . 

15.63 

13.00 

Splits:  2-for 

-1  split  in 

1986;  2-for 

-1  split  in 

1983 

Dividends  -  Pref.  -  Entitled  to  cum.  60c  per  sh.  p.a  ;  pd. 
regularly  quarterly  since  Apr.  1,  1959. 

Com.  -  Pd.  each  yr.  since  1940.  Present  rate  of  50c  per  sh. 


pd.  quarterly  established  with  payment  of  12.5c  on  March  1, 


1989.  Divds.  pd.  on  com.  shs. 

1981-82 . 

. $1.00 

1983 . 

. 0.53 

1983t  . 

. 0.28 

1984 . 

. 0.64 

1985 . 

. 0.80 

recent  fiscal  yrs.  as  follows: 


1986 . 

. $0.40 

19861  . 

. 0.20 

1987  . 

. 0.42 

1988 . 

. 0  44 

4  Following  2-for-1  splits  in  June  1,  1986  and  Aug  6,  1986. 

Subsidiaries  -  Dover  Mills  Limited.  Halifax,  N.S.;  Dover 
Investco  Inc.,  Burlington,  Ont. 


FINANCIAL  STATISTICS 


(As  shown  in  the  latest 

Fiscal  years  ended  Dec.  31: 


Revenue . 

Net  income,  opers . 

Extraordinary  items 

Net  income . 

Inventories . 

Current  assets . 

Fixed  assets,  net . 

Total  assets . 

Current  liabilities . 

Shareholders'  equity . 

Cash  flow,  operations. 


annual  report) 

1988 

$000 - 


111,118 

5,020 

5,020 

15,638 

27,802 

17,466 

45,597 

12,745 

29,326 

6,217 


1987 


103,722 

3,955 

3,995 

15,483 

27,124 

16,721 

44,112 

15,010 

25,876 

5,102 


Earnings  per  common  share: 

- $- 

On  net  income,  opers . 

1.45 

1.14 

On  net  income . 

1.45 

1.14 

Five  Year  Summary 

Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper 

Com.  sh. 

1988 . 

$111,118,000 

$5,020,000 

$1.45 

1987 . 

103,722,000 

3,955,000 

1.07 

1986 . 

97,918,000 

3,735,000 

1.18 

1985 . 

91,832,000 

4,098,000 

1.02 

1984 . 

84,055,000 

3,548,000 

0.87 

Auditors  - 

Price  Waterhouse, 

C.A.,  Hamilton. 

D.064 

The  Dow  Chemical  Company 

Head  Off.  -  2030  Williard  H.  Dow  Center,  Midland,  Michigan 
United  States  48674  Telephone  -  (517)  636-1000  Trans. 
Agent  -  AmeriTrust  Co.  National  Assoc..  Cleveland,  Ohio 
Royal  Trust  Co..  Toronto.  CUSIP  -  260543  Listed  (Canada) 
-  DOW:  TSE. 
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Company  -  (Delaware  1947)  A  diversified,  worldwide  man¬ 
ufacturer  and  supplier  of  chemicals  and  performance  prod¬ 
ucts,  plastics,  hydrocarbons,  and  consumer  specialties  that 
include  agricultural  products,  consumer  products  and  phar¬ 
maceuticals.  Operates  plants  in  32  countries  and  produces 
more  than  1,800  products.  Trade  names  include  Dowex, 
Handi  Wrap,  Microfreez,  Saran,  Saran  Wrap,  Styrofoam  and 
Ziploc. 

In  September  1988,  the  company  announced  agreement 
with  Domtar  Inc.  (which  see)  to  form  a  North  American  plas¬ 
tics  material  recycling  company  to  be  50%  owned  by  each. 

In  October  1988,  the  company  acquired  Essex  Chemical 
Corporation  for  $345,000,000  cash,  Essex  is  a  supplier  of 
adhesive  and  sealant  systems  to  the  automotive  industry  and 
manufacturer  of  industrial  chemicals,  refrigerant  gases, 
organic  intermediaries  and  generic  drugs.  In  December  1988, 
the  company  announced  agreement  with  Exxon  Chemical 
Company  to  form  Dexco  Polymers,  to  supply  and  market 
styrenic  thermoplastic  elastomers,  to  be  50%  owned  by 
each. 

In  the  fourth  quarter  of  1988,  the  company  acquired 
Lamaur  Inc.,  a  U  S.  manufacturer  and  marketer  of  industrial 
and  specialty  chemicals,  for  $175,000,000  cash.  United 
AgriSeeds  Inc.  was  also  acquired  in  the  fourth  quarter  for 
$45,000,000.  United  AgriSeeds  is  a  research-based  crop 
genetics  company 

Directors  -  P.  F.  Oreffice,  chm .;  F.  P  Popoff,  pres.  &  CEO; 
D.  P.  Sheetz,  sr.  v-p  &  chief  scientist;  J.  G.  Temple  Jr.,  exec, 
v-p;  Ft  M.  Keil,  sr  v-p;  H.  W.  Henry;  K.  R.  McKennon,  exec, 
v-p;  A.  J.  Butler,  v-p;  E.  C.  Falla,  v-p,  fin.;  H.  H.  Dow,  v-p,  B.  B. 
Butcher,  v-p;  W  J  Neely,  v-p;  D  A.  Rikard;  Barbara  Franklin; 
W.  N.  Lipscomb  Jr.;  H.  T.  Shapiro;  M.  L.  Dow,  W.  D.  Davis. 

Key  Personnel  -  R.  L.  Kesseler,  v-p  &  controller;  J.  L. 
Downey,  v-p,  W.  M.  Hancock,  v-p  &  gen.  counsel;  D.  A. 
Bywater,  auditor;  R.  W.  Barker,  asst,  sec.;  Lois  Hoerlein, 
asst,  sec.;  G.  W  White,  asst,  sec.;  W.  C.  Schimdt,  asst,  con¬ 
troller;  H.  W  Burdett,  asst,  treas.;  J.  S.  Walshaw,  asst,  treas.; 
Donna  Roberts,  sec.;  J.  P.  Reinhard,  treas.;  Gerald  Hornsby, 
v-p. 

Number  of  employees  -  55,500  worldwide  at  Dec.  31, 
1988. 

Capital  Stock 

Author.  Outstand.t  Par 
Preferred  25,000,000  shs.  nil  US$1 

Common  4  500,000,000  shs. 218, 058, 000  shs. US$2. 50 

t  At  Dec.  31,  1988. 

t  Of  which  7,757,000  shs.  reserved  as  follows:  7,075,000 
shs.  for  options  and  award  plans  and  682,000  shs.  for 
employees'  stk.  purchase  plan 

Dividends  -  Present  rate  US$3.20  per  share  p.a.  payable 
quarterly.  Previous  rate  US$2.80  per  sh.  p  a,  paid  quarterly, 
from  Apr.  29,  1988  to  Jan  30,  1989. 


Long-Term  Debt 


O/s  at  Dec.  31: 

Promissory  notest . 

Bonds  t  . 

Debentures  □ . 

Foreign  Currency  Loan . 

U.S.  Dollar  Loans . 

Pollution  /industrial  revenue 

bonds . 

Unexpended  construction  funds 


1988 

1987 

499,000 

558,000 

1,579,000 

1,765,000 

1,107,000 

1,371,000 

31,000 

50,000 

32,000 

13,000 

489,000 

413,000 

(130,000) 

(77,000) 

Capital  Lease  Oblig. 


39,000  45,000 


Less:  Unamortized 
debt  discount.  .. 


3,646,000  4,138,000 

308,000  359,000 


Corning  Corp.  (50%  int);  Dowell  Schlumberger  (50%  int.); 
Fort  Saskatchewan  Ethylene  Storage  Ltd.  (50%  int  );  El 
Dorado  Terminals  Company  (50%  int  );  Gurit-Essex  (50% 
int.) 

FINANCIAL  STATISTICS 


(As  shown  in  the  latest  annual  report) 

Fiscal  years  ended  Dec.  31  :  1988  1987 

-  US$000 - 

Revenue .  16,682,000  13,377,000 

Net  income,  operations .  2,410,000  1,245,000 

Extraordinary  items .  (12,000)  (5,000) 

Net  income .  2,398,000  1,240,000 

Inventories .  2,370,000  2,105,000 

Current  assets .  6,363,000  5,752,000 

Fixedassets.net .  6,576,000  5,551,000 

Investments .  2,223,000  2,147,000 

Total  assets .  16,239,000  14,356,000 

Current  liabilities .  3,338,000  3,779,000 

Long-term  debt,  net .  3,338,000  3,779,000 

Shareholders' equity .  7,255,000  5,769,000 

Cash  flow,  operations .  3,412,000  2,127,000 

- $ - 

Earnings  per  common  sh: 

On  net  income,  opers .  12.82  6.50 

On  net  income .  12.76  6.47 


Five  Year  Summary 

Fiscal  Net  Inc.  Earns,  per 

Year  Revenue  Oper.  Com.  sh. 

US$000's  US$000's  US$ 

1988 .  16,682,000  2,410,000  12.82 

1987 .  13,377,000  1,245,000  6.50 

1986 .  11,113,000  741,000  3.87 

1985 .  10,500,000  58,000  0.31 

1984 .  10,679,000  524,000  2.70 


Auditors  -  Deloitte  Haskins  &  Sells,  C.A.,  Midland,  Mich. 


D.065 

Dragonfly  Distributors  Incorporated 

Head  Off.  -  420  475  Howe  St.,  Vancouver,  British  Columbia 
V6C  2T6  Trans.  Agent  -  Montreal  Trust  Co.,  Vancouver. 
CUSIP  -  26144H  Listed  (Canada)  -  DGF:  VSE 
Company  -  (B.C.  1984  )  Markets  swimwear  manufactured 
by  its  subsid.,  Ujena,  in  Calif,  through  12  retail  stores  some  of 
which  are  directly  owned. 

Directors  -  R.  D.  Watts,  chm.,  sec.  &  CFO;  R.  B.  Manery; 
Felicisimo  del  Rosario. 

Capital  Stock 

Author.  Outstand.t 

Common  50,000,000  shs.  6,266,900  shs. 

t  At  May  31,  1989. 

Common  -  One  vote  per  sh. 

Price  Range  -  DGF 

Year  High  Low 

1988 $0.50  $0.15 

Capital  Stock  Changes  -  Sold  700,000  units  in  an  initial 
public  offer  in  Oct.  1988  to  gross  $350,000.  One  unit  con¬ 
sisted  of  1  com.  sh.  and  two  wts. 

Auditors  -  Thorne  Ernst  &  Whinney,  C.A.,  Vancouver. 


D.066 

Dreco  Energy  Services  Ltd. 


3,338,000  3,779,000 

t  Promissory  notes  -  At  int.  rates  ranging  from  4.5%  to 
10.25%  and  maturing  to  2015. 

t  Bonds  -  At  int.  rates  ranging  from  4.75%  to  10.99%  and 
maturing  to  2001. 

□  Debentures  -  At  int  rates  ranging  from  6.7%  to  1 1.25% 
and  maturing  to  2010. 

Subsidiaries 

Dorinco  Reinsurance  Co.,  Michigan;  Dow  Credit 
Corporation,  Kopp  Laboratories  Ltd.;  Dow  Chemical  of 
Canada  Ltd.;  Dow  Chemical  Engineering  Ltd.,  DowBrands 
Inc.,  Maligne  Resources  Ltd.,  Merell  Dow  Pharmaceuticals 
Inc..  Dow  Pipeline  Ltd.;  Essex  Chemical  Corp.;  Lamaur 
Inc.;  United  AgriSeeds  Inc.;  Haeger  &  Kaessner  GmbH; 
Funai  Pharmaceuticals  Company  Ltd.  (majority  int  );  Dow 


Head  Off.  -  3716  -  93  Street,  Edmonton,  Alberta  T6E  5N3 
Telephone  -  (403)  463-2065  Trans.  Agent  -  Royal  Trust 
Company,  Edmonton.  CUSIP  -  261528  Listed  (Canada)  - 
DRE:  TSE. 

Company  -  (Alta.  1980)  Designs  and  manufactures  prod¬ 
ucts  for  oil  industry  including  drilling  equipment,  well  servicing 
equipment,  downhole  products  and  general  metal  fabrication. 

Directors  -  F.  W.  Pheasey.  chm.,  Edmonton;  P.  S.  Grant, 
deputy  chm.,  Calgary;  G.  G.  Davies,  pres.,  CEO  &  CFO, 
Edmonton;  W.  D.  Frame,  v-p.  Houston;  R.  S.  Sorokan,  v-p;  R. 
L.  Phillips,  sec.,  Edmonton;  J.  E.  Chenault  Jr.,  Dallas;  J.  E 
Goldress,  Los  Angeles;  R.  A.  Robinson,  Colorado  Springs, 
Colo.;  G.  T.  Taylor  Jr,  Boca  Raton,  Fla. 

Key  Personnel  -  D  W.  Ferko,  treas.  &  contr  ,  K.  A 
Ferguson,  asst,  sec 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable ). 
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Capital  Stock 

Author.  Outstand.t 

Common  10,000,000  shs.  4,665,512  shs. 

t  At  Apr.  19,  1989;  208,250  shs.  escrowed. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Aug.  31: 

1988 

1987 

-  US$000- 

Revenue . 

27,867 

25,585 

Cost  of  goods  sold . 

19,760 

21,419 

Net  income,  operations . 

67 

(5,106) 

Extraordinary  items . 

Net  income . 

67 

(5,106) 

Current  assets . 

14,810 

1 1,283 

Total  assets . 

30,601 

33,995 

Current  liabilities . 

7,449 

4,741 

Shareholders'  equity . 

14,102 

13,279 

Cash  flow,  operations . 

(317) 

1,409 

Earnings  per  share: 

On  net  income,  opers . 

0.003 

(0.27) 

On  net  income . 

0.003 

.  (0.27) 

Auditors  -  Coopers  &  Lybrand,  C.A.,  Edmonton. 

Current  Financial  Position  -  For  the  three  months  ended 
Nov.  30,  1988,  the  company  had  net  income  of  US$323,000 
on  revenue  of  US$9,033,000,  compared  with  a  net  loss  of 
US$760,000  on  revenue  of  US$4,482,000  for  the  correspond¬ 
ing  quarter  of  the  previous  year. 


Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$39,247,000 

$1,456,000 

$0.36 

1987 . 

35,029,000 

1,540,000 

0.39 

1986 . 

35,662,000 

1,165,000 

0.29 

1985 . 

33,578,000 

859,000 

0.21 

1984 . 

36,630,000 

686,000 

0.17 

Auditors  -  Coopers  &  Lybrand,  C.A  ,  Toronto. 


D.068 

Drexore  Development  Inc. 

Head  Off.  -  2125  Kingsway  Ave.,  Vancouver,  British 
Columbia  V5N  2T4  Telephone  -  <604)  434-6076  Trans. 
Agent  -  Montreal  Trust  Co.,  Vancouver  CUSIP  -  26187T 
Listed  (Canada)  -  DXD:  VSE 

Company  -  (B.C.  1984)  Engaged  in  the  acquisition,  devel¬ 
opment,  distribution  and  promotion  of  products  having  either 
an  industrial  or  consumer  application  or  both.  Through  a  sub¬ 
sidiary,  is  engaged  in  the  manufacturing  of  blinds  and  louvres. 

In  Dec.  1988,  entered  into  negotiations  to  purchase  a  100% 
interest  in  Canada  Aquafeed  Ltd. 

A.  Huckschlag,  pres 


D.067 


Dresdner  Bank  Canada 

Head  Off.  -  P.O.  Box  430,  Suite  1700,  2  First  Canadian 
Place,  Toronto,  Ontario  M5X  1E3  Telephone  -  (416) 
369-8300 

Company  -  (Canada  1981)  Holds  schedule  II  banking 
licence  (formed  Oct.  8,  1981)  and  provides:  commercial 
banking  activities  such  as  corporate  and  asset  financing 
through  operating  lines  of  credit  and  term  loans;  treasury  ser¬ 
vices;  financial  consultancy;  private  banking  services  to  indi¬ 
viduals  and  institutional  investors;  and  international  banking 
through  the  Dresdner  Bank  Group. 

Directors  -  Kurt  Morgen,  chm.;  Meinhard  Carstensen,  vice- 
chm.;  K.  L  Bresser,  vice-chm.,  B.  V.  Buffo  ,  pres.  &  CEO;  J.  G. 
Coleman,  sec.;  Paul  Franken;  R.  E.  Hatch;  D.  A.  Thompson; 
W.  B.  Waite,  Toronto. 

Key  Personnel  -  D  N.  Brandt,  sr.  v-p  corp.  banking;  R.  H. 
Gamble,  v-p  corp.  banking;  G.  M.  Ziepa,  v-p  corp.  banking;  W. 
J  Eeuwes,  asst,  v-p  corp.  banking;  T.  A  Miller,  asst,  v-p  corp. 
banking;  R.  G.  Williamson,  v-p  private  banking;  Johannes 
Boiler,  v-p  treasury;  Winfried  Ripper,  v-p  risk  management;  M. 
R  Buehlow,  asst,  v-p  accounting;  Wolfgang  Roesch,  asst,  v-p 
opers. 


Capital  Stock 

Author.  Outstand.t  Par 
Common  5,000,000  shs.  4,000,000  shs.  $5 

t  At  Oct.  31.  1988 

Major  Shareholders  -  Wholly  owned  by  Dresdner  Bank 
A.G.,  Frankfurt,  West  Germany. 


Fiscal  years  ended  Oct.  31: 

Interest  &  other  income  .... 

Interest  expense . 

Net  income . 

Cash  resources . 

Securities . 

Loans . 

Deposits . 

Acceptances  . 

Total  assets . 

Shareholders'  equity . 

Earnings  per  com.  share: 

On  net  income . 


STATISTICS 

1988 

1987t 

39,247 

35,029 

32,511 

27,977 

1,456 

1,540 

221,336 

223,744 

57,568 

66,488 

174,196 

222,996 

434,476 

479,629 

102,800 

41,531 

578,870 

561,039 

30,501 

31,010 

0.36 

0.39 

t  Figures  restated  to  reflect  the  accounting  change  of 
charging  provision  for  loan  losses  annually  instead  of  amortiz¬ 
ing  them  over  a  five-year  period. 


For  COATS-listed  companies,  see  prices  at  back  of  book. 


Capital  Stock 

Author.  Outstand.t 

Common  20,000,000  shs.  4,208,934  shs. 

t  At  May  31,  1989 
Common  -  One  vote  per  sh. 


Price  Range  -  DXD 

Year  High  Low  Year  High  Low 

1986  .  $1.60  $0.25  1988 .  $0.30  $0.09 

1987  .  0.89  0.23 


Subsidiaries  -  Belmont  Blinds  Inc. 

Auditors  -  Buckley  &  Shikaze,  C.A.,  Vancouver,  B.C. 


D.069 

Drug  Trading  Company  Limited 

Head  Off.  -  1960  Eglinton  Ave.  E.,  Scarborough,  Ontario 
M1K  5C1  Telephone  -  (416)  288-1100 

Company  -  (Ont.  1904)  Engaged  in  wholesale  drug  distri¬ 
bution  through  IDA,  Custom  Pharmacy  Stores  and  Guardian 
Drugs  franchises  Supplies  approx.  2,000  retail  pharmacies 
in  Ontario  and  the  Maritimes.  Through  subsids.,  also  engaged 
in  drug  manufacturing,  computer  services  to  pharmacies  and 
wholesale  rack  jobbing. 

Directors  -  J.  W.  Spence,  chm.,  Toronto,  Ontario;  J. 
Sinclair,  vice-chm.,  Stratford,  Ontario;  L.  E.  Hall,  Ajax, 
Ontario;  G.  E  Moore;  N.  J.  Strader;  D.  L  Maclnnes;  J.  G. 
Snowden;  S.  Faibish,  Toronto,  Ontario;  W.  J.  Branch,  Levack, 
Ontario;  C.  N.  Adamson,  Wheatley,  Ontario;  E.  Chow, 
Petawawa,  Ontario;  B.  C.  Alexander,  New  Liskard,  Ontario;  N 
J  Lalani,  Lakefield,  Ontario;  G.  R.  Pollard,  Parry  Sound. 
Ontario;  M.  A.  Sparrow,  Hamilton,  Ontario. 

Key  Personnel  -  F.  D  Booth,  pres.  &  CEO;  I.  Hempseed, 
v-p  fin.  &  sec.-treas  ;  J  L  Johnston,  sr.  v-p. 


Capital  Stock 

Author.  Outstand.  t 

Common  500,000  shs.  112,075  shs 

t  At  April  1,  1989. 

Common  One  vote  per  sh 

Dividends  -  No  set  rate.  Divd.  of  $4.37  per  sh  pd.  in  1989 


Long-Term  Debt 

At  Feb.  28,  1989,  l-t  debt  totalled  $6,788,287  consisting  of 
$5,000,000  in  11%  mtges.  due  1989  and  1991,  and 
$1,788,287  in  capital  lease  obligations. 

Subsidiaries  -  Druggists’  Corporation  Limited; 
Whimports  Limited;  ProPharm  Limited  (80%  int  ). 


SURVEY  OF  INDUSTRIALS  1989 
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FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Feb.  28: 

1989 

1988 

- $000  - 

Revenue . 

508,469 

469,510 

Net  income,  opers . 

3,569 

936 

Extraordinary  items . 

Net  income . 

3,569 

936 

Inventories . 

54,584 

52,689 

Current  assets . 

102,914 

102,723 

Fixed  assets,  net . 

24,390 

26,147 

Total  assets . 

127,898 

131,734 

Current  liabilities . 

2,495 

4,837 

Long-term  debt,  net . 

5,000 

10,000 

Shareholders'  equity . 

40,775 

38,518 

Cash  flow,  opers .  20,559  (2,023) 

- $ - 

Earnings  per  common  share: 


On  net  income,  oper . 

31.74 

8.19 

On  net  income 

31.74 

8.19 

Five  Year  Summary 

Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1989 . 

$508,468,697 

$3,569,121 

$31.74 

1988 . 

469,510,024 

935,533 

8.18 

1987 . 

450,005,517 

6,603,244 

58.30 

1986 . 

438,591,147 

4,422,290 

40.49 

1985 . 

397,277,340 

4,022,262 

38.62 

Auditors  -  Pannell  Kerr  MacGillivray,  C.A.,  Toronto. 


D.070 


Du  Pont  Canada  Inc. 


Head  Off.  -  Box  2200,  Streetsville,  Mississauga,  Ontario 
L5M  2H3  Telephone  -  (416)  821-3300  Trans.  Agent  - 
Montreal  Trust  Co.,  Montreal,  Toronto,  Calgary  and 
Vancouver.  CUSIP  -  263525  Listed  (Canada)  *  DUP:  TSE, 
ME. 

Company  -  (Can.  1910;  cont.  1979)  Engaged  in  the  manu¬ 
facture  and  supply  of  fibres,  specialty  chemicals,  packing 
films,  plastics  and  finishes  and  in  the  import  and  resale  of 
chemicals  and  chemical  materials  for  use  in  a  wide  range  of 
industries.  Also  derives  benefits  from  technical  support,  pat¬ 
ents,  etc.  guaranteed  it  by  E.  I.  du  Pont  de  Nemours  &  Co.,  the 
major  shareholder  Principal  products  include  polyethylene 
resins;  yarns,  synthetic  fibres  and  intermediate  chemicals  for 
the  carpeting,  industrial  and  apparel  mkts.;  consumer  and 
industrial  plastic  packaging  systems;  automotive  and  indus¬ 
trial  finishes;  health  care  products;  industrial  and  agricultural 
chemicals;  pharmaceuticals  and  printing  products.  Has  6 
major  manufacturing  sites  located  in:  Ajax,  Kingston, 
Maitland,  Corunna,  and  Whitby,  Ont.;  and  Saskatoon,  Sask. 

In  June  1989,  the  company  announced  plans  to  build  a 
$120,000,000  hydrogen  peroxide  manufacturing  plant  at 
Gibbons,  Alta. 

Directors  -  J.  E.  Newall,  chm.,  pres.  &  CEO;  G.  J.  Maier;  D. 
S  McGiverin,  Toronto;  M.  F  Belanger;  A.  M.  Ludwick, 
Montreal;  J.  J.  Quindlen,  Media,  Pa.;  E.  P.  Blanchard,  Kennett 
Square,  Pa.;  G.  T.  Richardson,  St.  Germain,  Man.;  E.  L.  Smith, 
St.  Lambert,  Que.;  G.  F.  J.  Osbaldeston,  London,  Ont.;  G  R. 
Wittman,  sr.  v-p,  Oakville,  Ont. 

Key  Personnel  -  D  A.  S.  Ivison,  sr.  v-p  &  CFO;  Finn 
Hovland,  sr.  v-p;  J  M  Stewart,  sr.  v-p;  A.  R.  Sawchuk,  sr.  v-p; 
F.  G.  Fox,  v-p  human  resources  &  corp.  sec.;  J.  A.  Walsh,  v-p 
corp.  affairs;  P.  M.  Costello,  v-p  &  treas.;  J.  C.  Carson,  v-p. 

Number  of  employees  -  4,052  at  May  15,  1989. 


Pref. 

Cl. A 
CI.B 

Common 
CIA  Ser.1 
CI.B 


Capital  Stock 

Author, 
unlimited 
46,500  shs. 

unlimited 


Outstand.f 

46,500  shs. 

nil 

31,215,792  shs. 

nil 


t  At  Dec.  31,  1988. 

Pref.  Cl. A  -  Non-vtg.  unless  divds  not  earned  or  proposal 
to  be  submitted  to  meeting  directly  affects  rts.  of  pref. 
shldrs.,  when  entitled  to  10  votes  per  sh. 

Common  Cl. A  Ser.1  -  One  vote  per  sh. 

Major  Shareholders  -  E  I  du  Pont  de  Nemours  &  Co.  of 
Wilmington,  Del.  held  approx.  75%  of  the  o/s  com.  Cl. A  shs. 
at  Dec.  31,  1988. 


Price  Range  -  DUP.A 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$6.63 

$3.94 

1984 . 

$10.25 

$7.75 

1980 . 

8.72 

6  13 

1985 . 

14.25 

7.56 

1981 . 

9.50 

6.25 

1986 . 

20.25 

13.50 

1982 . 

7.50 

3.38 

1987 . 

34.25 

19.38 

1983 . 

10.25 

4.25 

1988 . 

31.00 

23.63 

Splits:  2-for 

-1  split  in 

1987;  2-for 

-1  split  in 

1984 

Dividends  -  Pref.  Cl. A  -  Entitled  to  cum.  divds.  of  $3.75  per 
sh.  p.a.  pay.  quarterly  on  Jan.,  Apr.,  July  and  Oct.  1.5.  Divds. 
pd.  regularly  quarterly  since  1954. 


Cl. A  Com.  Ser.1  -  Present  rate  of  70c  per  sh.  p.a.  estab. 
with  quarterly  payment  of  17.5c  per  sh.  on  July  31,  1989. 
Previously,  pd.  15c  per  sh.  on  Apr.  28  and  Jan.  31,  1989;  45c 
in  1988;  7.5c  on  July  31,  1987  (first  following  2-for-1  split  on 
May  15,  1987)  and  Oct.  30,  1987;  12.5c  on  Oct.  31,  1986  and 
Jan.  30,  1987.  Divds.  pd.  in  recent  yrs.  as  follows: 

1984  . $0.35  1987  . 0.275  +  0. 14t 

1985  . 0.40  1988 . 0.45 

1986  . 0  425 

t  Following  2-for-1  split  in  May  1987. 

Long-Term  Debt 

At  Dec.  31.  1988,  l-t  debt  totalled  $12,049,000  in  1014%  s.f. 
debs,  due  May  1,1995.  Deb.  s.f.  requirements  have  been  sat¬ 
isfied  to  maturity.  Under  certain  conditions,  co.  may  redeem 
all  or  part  of  o/s  debs. 


FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec  31: 

1988 

1987 

- $000 • 

Revenue . 

1,377,965 

1,340,977 

Net  income,  opers . 

99,910 

90,552 

Extraordinary  items . 

17,977 

(1.801) 

117,887 

88,751 

Current  assets . 

337,677 

293,858 

Fixed  assets,  net . 

369,277 

313,953 

Inventories . 

152,909 

139,122 

Investments . 

26,480 

138,880 

Total  assets . 

762,938 

776,872 

Current  liabilities . 

169,515 

276,354 

Long-term  debt . 

12,049 

16,101 

Shareholders'  equity . 

498,843 

415,150 

Cash  flow,  opers .  120,800  133,986 

- $ - 

Earnings  per  com.  sh.: . 


On  net  income,  opers . 

$3.17 

$2.82 

On  net  income . 

3.74 

2.76 

Five  Year  Summary 

Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$1,377,965,000 

$99,910,000 

$3.17 

1987 . 

1,340,977,000 

90,552.000 

2.82 

1986 . 

1,242,857,000 

60,444,000 

1.88 

1985 . 

1,186,195,000 

20,620,000 

0.65 

1984 . 

1,170,597,000 

41,181,000 

1.30 

Auditors  -  Touche  Ross  &  Co.,  C.A.,  Mississauga,  Ont 
Current  Financial  Position  -  For  the  six  mos.  ended  June 
30,  1989,  net  income  operations  was  $55,300,000  or  $1.77 
per  sh.  on  revenues  of  $748,000,000  compared  with  net 
income  operations  of  $63,200,000  or  $2.00  per  sh.  on  reve¬ 
nues  of  $723,000,000  in  the  same  year  earlier  period.  In  the 
latest  six  month  period,  a  special  gain  of  $7,900,000  made 
final  net  income  $63,200,000  or  $2.02  per  sh.  In  the  same 
year  earlier  period,  a  special  gain  of  $18,000,000  made  final 
net  income  $81,200,000  or  $2.57. 


D.071 


Duke  Enterprises  Ltd. 

Head  Off.  -  510  700  West  Pender  St..  Vancouver,  British 
Columbia  V6C  1G8  Telephone  -  (604)  669-0216  Fax  -  (604) 
682-7576  Trans.  Agent  -  Pacific  Corporate  Securities  Ltd., 
Vancouver.  CUSIP  -  26439K  Listed  (Canada)  -  DKM;  VSE. 

Company  -  (B  C.  1983  )  Holds  base-precious  metal  props 
in  B  C.  and  western  U  S.  Holdings  include  73  els.,  Sheila  prop 
Oatman  Gold  camp,  Oatman  cty.,  Arizona. 

In  1988  the  company  attempted  to  diversify  by  signing  let¬ 
ters  of  intent  to  acquire  60%  int.  of  Modern  Electronics  Inc.,  a 
company  involved  in  the  development  of  systems  control 
computers  designed  primarily  for  access  control.  In  early 
1989,  also  signed  a  letter  of  intent  with  R.J.  Bennell  to 
acquire  the  rights  to  an  educational  financial  market  product 
called  "Winning  at  Wall  Street". 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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Name  changed  from  Duke  Minerals  Ltd.  on  July  6,  1989. 
G.  H.  Brett,  pres. 

Capital  Stock 

Author.  Outstand.t  Par 
Common  100,000,000  shs.  4,301,246  shs.  n.p.v. 

t  At  May  31,  1989. 

Common  -  One  vote  per  share. 


Price  Range  -  DKM 


Year 

High 

Low 

Year 

High 

Low 

1985 . 

$0.90 

$0.18 

1987 . 

$1.25 

$0.27 

1986 . 

0  44 

0.23 

1988 . 

0.68 

0.25 

D.072 

Duncan  Park  Holdings  Corporation 

Head  Off.  -  15  Duncan*  St.,  Toronto,  Ontario  M5H  3P9 
Telephone  •  (416)  593-5542  Trans.  Agent  -  Pope  & 
Company,  Toronto,  Ont. 

Company  -  (Ont.  1981  )  Operates  as  a  closed-end  invest¬ 
ment  trust  and  holding  company. 

Directors  -  Joseph  Pope,  pres.;  A.  J.  Bauer,  v-p;  Francis 
Pope,  sec.-treas.;  Claudine  Pope,  Toronto. 

Capital  Stock 

Author.  Outstand.t  Par 
Common  1,000,000  shs.  950,000  shs.  n.p.v. 

t  At  Dec.  29,  1988. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  Dec.  31,  1988,  Chaumont 
Securities  Ltd.  held  24.21%  of  the  o/s  shs. 

Dividends  -  Present  rate  of  $0.18  per  sh.  p.a.  pay.  s  a. 
estab.  with  payment  of  $0.09  on  Nov.  2,  1987.  Previous  rate 
of  $0.08  per  sh.  pd.  s.a.  from  May  1,  1986.  Divds.  pd.  in 
recent  fiscal  yrs.  as  follows: 

1984  . $0.14  1987 . $0.17 

1985  . 0.15  1988 . 0.18 

1986  . 0.16 

FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Nov.  30: 

1988 

1987 

- $000 • 

Revenue . 

86 

91 

Gain  on  sale  of  invests . 

56 

181 

Net  income,  opers.  .. 

102 

207 

Extraordinary  items 

Net  income . 

102 

207 

Cash  &  equivalents  .... 

32 

34 

Investments . 

1,539 

1,626 

Total  assets . 

1,600 

1,668 

Shareholders'  equity.. 

1,598 

1,666 

Earnings  per  com.  sh. 

On  net  income  opers . 

0.11 

0.22 

On  net  income . 

0.11 

0.22 

Five  Year  Summary 

Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$86,374 

$102,447 

$0.1 1 

1987 . 

90,997 

206,877 

0.22 

1986 . 

93,707 

206,372 

0.22 

1985 . 

86,713 

116,815 

0.12 

1984 . 

100,853 

173,672 

0.18 

Auditors  -  T  Robert  Hambley, 

C.A.,  Toronto. 

Current  Financial  Position  -  For  the  four  months  ended 
Feb.  28,  1989,  reported  net  income  was  $9,053  or  1c  per  sh. 
on  revenues  of  $13,490  For  the  same  period  the  previous 
year,  net  income  was  $32,774  or  4C  per  sh.  on  revenues  of 
$17,500. 

D.073 

Dunhill  Alberta  Capital  Corporation 

Head  Off.  -  808  1333  8th  St.  S.W.,  Calgary,  Alberta 
T2R  1M6  Telephone  -  (403)  245-4124  Trans.  Agent  -  Royal 
Trust  Co.,  Calgary  CUSIP  -  26546D  Listed  (Canada)  -  DHL 
ASE, 

Company  -  (Can  1986)  At  July  27,  1989,  the  company  had 
not  conducted  any  business. 

Directors  -  C  R  Beattie,  chm.;  G.  S  May;  J.  F.  T.  Scott; 
David  Jepson;  Stephen  Hurst. 


Capital  Stock 

Author.  Outstand.t 

Cl. A  common  unlimited  5,500,000  shs. 

CI.B  common  unlimited  nil 

t  At  July  26,  1989. 

CI.A  common  -  One  vote  per  sh 
CI.B  common  -  Non-voting. 

Price  Range  -  DHI 
Year  High  Low 

1988 $0.40  $0.04 

Splits:  1-for-4  split  in  1989 
Auditors  -  Pannell  Kerr  MacGillivray,  C.A.,  Calgary. 

D.074 

Dunlop  Industries  Inc. 

Head  Off.  -  350  717  7th  Ave.  S.W.,  Calgary,  Alberta 
T2P  0Z3  Telephone  -  (403)  264-8780  Fax  -  (403)  261-7626 
Trans.  Agent  -  National  Trust  Company,  Calgary.  CUSIP  - 
26572D  Listed  (Canada)  -  DUI:  ASE.  Purchased  interests  in 
a  lease  agreement  covering  propane  tanks,  a  Westar  truck 
and  other  related  equipment  in  fiscal  1988  and  Cal-Gas  Inc. 
in  early  1989. 

Directors  *  J  .C.  Anderson,  pres.,  Calgary;  C.  S. 
Tirmandioglu,  sec.,  Calgary;  G.  A  Berkhold,  Calgary;  M.  J. 
Kahn,  Calgary. 

Capital  Stock 

Author.  Outstand.  t 

Common  unlimited  2,000,000  shs. 

t  At  July  31,  1988 
Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  Apr.  1989,  J.  C.  Anderson,  M  J. 
Khan,  G.  Berkhold,  and  C.  S. Tirmandioglu  each  held  a  12.5% 
int. 

Price  Range  -  DUI 

Year  High  Low 

1988 $0.25  $0.05 

Subsidiaries  -  Cal-Gas  Inc. 

Auditors  -  Clarkson  Gordon,  C.A.,  Calgary. 

Current  Financial  Position  -  For  the  year  ended  July  31, 
1988,  net  income  was  $304  or  nil  per  sh.  on  revenues  of 
$5,470. 

D.075 

Durkin  Hayes  Publishing  Ltd. 

Head  Off.  -  3312  Mainway,  Burlington,  Ontario  L7M  1A7 
Telephone  -  (416)  335-0393  Fax  -  (416)  332-3008  Trans. 
Agent  -  Montreal  Trust  Co.,  Toronto.  CUSIP  -  266901  Listed 
(Canada)  -  DHP:  TSE. 

Company  -  (Ont.  1989  amalgamation)  Produces  and  mar¬ 
kets  audio  story  and  language  cassettes  under  the  names 
Listen  For  Pleasure  and  Read  Along  in  North  America.  Also 
produces  and  markets  various  children's  books  and  company 
magazines. 

Formed  from  the  amalgamation  of  L  F  P  Holdings  Inc.  and 
Hayes  Publishing  Ltd.  in  January  1989. 

Directors  -  D  A.  C.  Davis,  chm.;  C.  A.  Hayes,  pres.  &  CEO; 
T  F  Durkin,  v-p;  Ian  McPhail,  sec.;  H.  J.  Knowles;  D.  C. 
Hardie;  Robert  Ingham,  Burlington,  Ontario. 

Key  Personnel  -  Nadia  Pelowich,  treas.  &  asst.  sec. 
Capital  Stock 

Author.  Outstand.  t 

Common  unlimited  5,377,002  shs 

t  At  Apr.  4,  1989. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  Mar  15,  1989,  C.  A.  Hayes  held  a 
19.1 1%  int.,  D.  Hayes  held  an  18.4%  int.  and  T  &  D  Holdings 
Inc.  held  a  12. 14%  int. 

Price  Range  -  DHP 


Year  High  Low  Year  High  Low 

1985  .  $10.75  $4.00  1987 .  $4.00  $0  50 

1986  .  9.13  3.50  1988 .  1.50  0  35 


Capital  Stock  Changes  -  1 ,083,333  com.  shs.  were  issued 
in  early  1989  to  acquire  Hayes  Publishing  Ltd.,  Educational 
Progress  Company  and  Cyril  Hayes  Press  Inc. 

Subsidiaries 

Listen  For  Pleasure  Inc.;  Listen  For  Pleasure  Limited; 
A.L.S.  Audio  Language  Studies  Inc.;  Books  Alive 
Productions  Inc.;  Sound  Ideas  Ltd.;  LFP/Media  Inc 


For  COATS-lisled  companies,  see  prices  at  back  of  book. 
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FINANCIAL  STATISTICS 


Fiscal  years  ended  Oct.  31: 

1988 

1987 

- $000 

Revenue . 

3,926 

4,257 

Net  income,  opers . 

(633) 

(1,809) 

Extraordinary  items . 

Net  income . 

(633) 

(1,809) 

Current  assets . 

3,889 

4,539 

Current  liabilities . 

1,686 

2,146 

Total  assets . 

4,396 

5,487 

Long-term  debt,  net . 

2,142 

2,170 

Shareholders'  equity . 

568 

1,170 

Cash  flow,  opers . 

301 

(846) 

Earnings  per  common  share 

On  net  income,  opers . 

(0.21) 

(0.57) 

On  net  income . 

(0  21) 

(0.57) 

Auditors  -  Scott,  Batenchuk 

&  Co.,  C.A., 

Burlington, 

Ontario. 

Current  Financial  Position  -  For  the  three  months  ended 
Mar.  31,  1989,  net  income  was  $41,076  or  $0.01  per  sh.  on 
revenues  of  $  1 . 1 13,358. 

D.076 


Long-Term  Debt 

At  Jan.  28,  1989,  the  company  had  o/s  $152,375,000  in 
9.25%  conv.  subord.  debs,  which  mature  on  June  30,  1997. 
The  debs,  are  convertible  into  Cl. A  pref.  shs.  at  $25  per  sh., 
redeem,  under  certain  conditions  by  the  company  after  June 
30,  1989,  and  are  retractable  at  holders'  option  at  110%  of 
principal  annually  on  June  30  from  1992  to  1997. 

In  addition,  the  company  had  $109,827,000  in  l-t  debt  o/s 
at  Jan.  28,  1997  described  as  follows: 


O/s  at  end  of  Jan.: 

1989 

1988 

- $000  — 

Term  bank  loans: 

due  1991  . 

31,042 

31,905 

due  1992  . 

30,168 

31,905 

due  1993  . 

15,000 

15,000 

due  1996  . 

30,419 

31,905 

Mortgages: 

9)4%,  due  1997  . 

403 

431 

1014%,  due  1999 . 

560 

589 

10%  deb.,  due  1989 . 

653 

653 

Other . 

1,582 

1,229 

109,827  113,617 

Less:  due  1  yr .  1,858  886 


Dylex  Limited 


Head  Off.  -  637  Lake  Shore  Blvd.  West,  Toronto,  Ontario 
M5V  1A8  Telephone  -  (416)  586-7000  Trans.  Agent  -  The 
Royal  Trust  Company,  Toronto.  CUSIP  -  267720  Listed 
(Canada)  -  DLX:  TSE,  ME. 

Company  -  (Can  1928;  cont.  1977  )  Engaged  in  clothing 
manufacturing  and  retailing  through  1,288  stores  in  Canada 
and  696  stores  in  the  U  S.  Operates  plants  located  in  all  prov¬ 
inces  of  Canada  (except  P  E  I  ),  and  in  N.H.,  Calif,  and 
Louisiana  in  the  U.S. 

Retail  stores  include  Fairweather,  Big  Steel  Man,  Bi-Way, 
Braemar,  Suzy  Shier,  Ruby's,  Town  &  Country,  Tip  Top,  Harry 
Rosen,  Thrifty's,  Drug  World  and  8  H.  Emporium  in  Canada, 
and  The  Wet  Seal,  N.B.O.  Stores,  Foxmoor  and  Club 
International  in  the  U  S. 

In  April  1988,  the  company  acquired  an  87%  int.  in 
Foxmoor,  a  junior  women's  chain  with  601  stores,  by  convert¬ 
ing  its  preferred  shs.  of  BR  Investors,  Inc.  into  voting  shs 

In  May  1988,  the  company  acquired  the  remaining  50%  int. 
in  NBO  Stores  Inc.  for  US$2,500,000. 

In  February  1989,  the  company  acquired  50%  int.  in 
Monaco  Group  Inc.,  manufacturer  and  retailer  which  oper¬ 
ates  33  Club  Monaco  stores  and  4  Alfred  Sung  boutiques  in 
Canada 


Capital  Stock 
Author, 
unlimited 
1,000  shs. 

2,250,000  shs. 
6,000,000  shs. 


Outstand.f 

44,968,979  shs. 

nil 

2,059,800  shs. 
2,409,351  shs 


Cl. A  Pfce. 

CI.B  Pfce. 

CI.C  Pfce 
Common 
t  At  Jan.  28,  1989. 

Cl. A.  Pfce.  -  In  liquid.,  etc.,  subject  to  prior  rights  of  CI.B 
shs.,  shares  equally  sh.-for-sh.  with  com.  Non-vtg.  unless  no 
divds.  pd  for  2  consecutive  yrs.,  when  entitled  to  one  vote 
per  sh. 

CI.C  Pfce.  -  Redeem.,  non-partic.,  non-vtg.  Conv.  into  Cl. A 


non-voting  shs.  on  a  sh.-for-sh  basis. 

Common  -  One  vote  per  sh 

Major  Shareholders  -  At  Nov.  1988,  J.  F.  Kay  held  40%, 
and  W.  Posluns  and  I.  Posluns  held  50.1%  of  the  o/s  com. 


shs. 


Year 

1979 

1980 

1981 

1982 

1983 


High 

Price  Range  *  DLX 

Low  Year 

High 

Low 

$2.79 

$2.04 

1984 . 

$12.00 

$7.67 

2.25 

1.50 

1985 . 

26.00 

9.75 

3.71 

2.08 

1986 . 

25.75 

18.38 

3.33 

2.29 

1987 . 

24.00 

9.50 

9  92 

3.33 

1988 . 

15.00 

9.75 

Splits:  3-for- 1  split  in  1985;  2-for-1  split  in  1983 
Dividends  -  CI.C  Pfce.  -  Entitled  to  20c  per  sh.  pd  end  of 
March,  June,  Sept,  and  Dec. 

Cl. A  Pfce.  &  Com.  -  Present  rate  is  20c  per  sh.  p  a.  pd 
quarterly,  estab.  with  5C  per  sh.  pd.  Sept.  30,  t985.  Divds. 
pd.  in  fiscal  yrs.  as  follows: 

1983  . $0.52  19854 . $0.10 

1984  . 0.485  +  stkt  1986-88 . 0.20 

1985  . 0.275 

t  One  Cl. A  pfce.  for  each  Cl. A  pfce.  or  com.  sh.  held. 

4  Following  for  3-for- 1  stk.  split  in  July  1985. 


107,969  112,731 

Subsidiaries 

Thrifty  Riding  and  Sport  Shop  Ltd.;  Bl-Way  Stores 
Limited;  Harry  Rosen  Inc.  (51%  int  );  Paulman  International 
Inc.  (75%  int  );  San  Remo  Knitting  Mills  Inc.  (75%  int  );  Suzy 
Shier  Inc.  (50.1%  int.)  and  its  86.8%  int.  in;  The  Wet  Seal, 
Inc.;  Drug  World  Limited  (48.5%  int  );  NBO  Stores,  Inc.; 
Tobias  Kotzln  Inc.  (70%);  Nu-Mode  Dress  (75%);  Brody’s 
Town  &  Country  (1967)  Ltd.  (50%);  BR  Investors,  Inc. 
(48.5%);  John  Forsyth  Company  Inc.  (26.7%);  Shane  Knit 
Limited  (50%);  Target  Apparel  (75%-owned  joint-venture); 
Irving  Posluns’  Sportswear  (75%-owned  joint-venture) 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Januaryt: 

1988 

1987 

- $000 • 

Revenue . 

1,444,738 

1,299,856 

Net  income,  opers . 

29,785 

(117,821) 

Extraordinary  items . 

Net  income . 

29,785 

(117,821) 

Current  assets . 

456,653 

426,337 

Fixed  assets,  net . 

79,628 

73,819 

Investments . 

69.713 

107,577 

Total  assets . 

742,602 

703,351 

Current  liabilities . 

180,862 

161,969 

Long-term  debt,  net . 

107,969 

1 12,731 

Conv.  debentures . 

152,375 

150,875 

Shareholders'  equity . 

216,809 

204,177 

Cash  flow,  opers . 

55,614 

- $  — 

45,023 

Earnings  per  sh.:4 

On  net  income,  opers . 

0.63 

(2.50) 

On  net  income . 

0.63 

(2  50) 

t  Jan.  28,  1989;  Jan.  30,  1988. 

4  Earnings  per  sh.  for  the  year  ended  Jan.  31,  1988  were 
restated  to  exclude  divds.  on  CI.C  shs.,  the  terms  for  which 
were  revised  to  become  cumulative  commencing  Oct.  1, 
1991 


Five  Year  Summary 

Fiscal  Net  Inc.  Earns,  per 

Year  Revenue  Oper  Com.  sh. 

1988  $1,444,738,000  $29,785,000  $0.63 

1987  1,299,856,000(117,821,000)  (2.56) 

1986 .  1,208,600,000  25,118,000  0.51 

1985  1,082,133,000  46,753,000  1.00 

1984  926,676,000  41,196,000  0.88 


Note:  Accounts  are  adjusted  to  reflect  3-for-1  split  in  1985. 
Auditors  -  Touche  Ross  &  Co.,  C.A.,  Toronto. 


D.077 


Dynamic  Capital  Corp. 

Head  Off.  -  6  Adelaide  St.  E.  10th  Floor,  Toronto,  Ontario 
M5C  1H6  Telephone  -  (416)  863-6990  Fax  -  (416)  863-0021 
Trans.  Agent  -  Montreal  Trust  Company,  Vancouver,  Calgary. 
Toronto  and  Montreal.  CUSIP  -  267914  Listed  (Canada)  -  D: 
TSE. 

Company  -  (Can.  1980;  cont.  Ont.  1987  )  Financial  ser¬ 
vices  company  which  operates  in  4  areas:  manages  and  dis- 


Nole:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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tributes  Dynamic  Group  of  Mutual  Funds  through  Dynamic 
Funds  Management  Ltd.;  supplies  tax-assisted  investments 
through  CMP  Funds  Management  Ltd.;  involved  in  merchant 
banking  through  DCC  Equities  Limited;  and  provides  finan¬ 
cial  and  consulting  services  to  corporate  clients. 

Directors  -  Ned  Goodman,  chm.  &  CEO;  R.  M.  Buchan,  vice- 
chm.,  Toronto;  R  J.  Renaud,  vice-chm.,  Montreal;  G.  A.  C. 
MacRae,  pres.  &  COO;  A.  C.  Beutel;  D.  G.  Coughlan;  R.  J. 
Deyell;  D.  A.  Williams,  Toronto;  H.  M.  Burns,  King  City,  Ont.;  C. 
A.  Grandison,  Vancouver;  M.  J.  Harty,  Richmond,  Surrey, 
England. 

Key  Personnel  -  G.  F.  Bub,  exec,  v-p  merchant  banking; 
J.-G.  Masse,  exec,  v-p  CMP  Investments;  L.  T  Gord,  sr.  v-p  & 
gen  counsel;  Lome  Inglis,  sr.  v-p  CMP  Investments;  Bryan 
Minnes,  sr.  v-p  marketing  &  sales;  Ray  Benzinger,  v-p  &  comp¬ 
troller;  Cheryl  Edwards,  v-p  special  projects  &  sec.;  S.  G. 
Kelman,  v-p  corp.  &  public  rel.;  Jonathan  Toll,  v-p  &  treas. 
Number  ot  employees  -  120  at  Dec.  31,  1988. 


Capital  Stock 

Author. 

unlimited 

unlimited 

unlimited 


Outstand.f 

nil 

4,771,857  shs. 
7,875,000  shs. 


Pref. 

Cl. A  subord. 

Common 
t  At  Dec.  31,  1988. 

Common  -  20  votes  per  sh.;  convert,  into  Cl. A  shs.  on 
1  -for- 1  basis. 

CI.A  subord.  -  One  vote  per  sh. 

Major  Shareholders  -  At  Apr.  30,  1989,  Crownx  Inc.  held 
21.6%,  N  Goodman  held  11.8%,  and  R.  Buchan  held  10.1% 
int. 


Price  Range  -  D 


Year  High  Low  Year  High  Low 

1987 .  $11.25  $5.00  1988 .  $9.50  $5.75 


Dividends  -  CI.A  &  Com.  -  Divd.  of  5c  per  sh.  pd.  Mar.  31, 
1989,  Mar.  31,  1988,  and  Sept.  30,  1987  (initial).  Additional 
payment  of  5C  per  sh.  pd.  Mar.  31,  1988. 

Long-Term  Debt 

At  Dec.  31,  1988,  l-t  debt  totalled  $21,905,000  and  con¬ 
sisted  wholly  of  a  promissary  note  due  Jan.  31,  1990,  with  int. 
at  prime  plus  14%  p.a.. 

Subsidiaries 

Dynamic  Funds  Management  Ltd.;  BGR  Management 
Ltd.;  CMP  Funds  Management  Ltd.;  Orocon  Incorporated 
(60%  int  );  DOF  Management  Ltd.  (50%  int  );  MOF 
Management  Ltd.  (50%  int  );  DCC  Equities  Limited  (51.2% 
int  ),  and  its  subsids  :  Orocon  Incorporated  (60%  int  );  CS 
Resources  Limited  (51%  int  );  Black  Hawk  Mining 
Incorporated  (62%  int  );  DCC  Equities  Incorporated; 
160044  Canada  Incorporated;  Targa  International 
Incorporated  (52%  int.) 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000- 

Revenue . 

51,940 

38,643 

Net  income,  opers . 

12,931 

8,915 

Extraordinary  items . 

Net  income . 

12,931 

8,915 

Cash  &  equivalents . 

42,91 1 

40,995 

Corp.  investments . 

88,517 

82,474 

Total  assets . 

173,093 

152,125 

Long-term  debt,  net . 

21,905 

23,432 

Minority  ints . 

57,990 

52,840 

Shareholders’  equity . 

64,133 

51,538 

Cash  flow,  opers . 

5,385 

17,557 

Earnings  per  com.  share: 

S 

On  net  income,  opers . 

1.03 

0.81 

On  net  income . 

1.03 

0.81 

Auditors  -  Coopers  &  Lybrand, 

C.A.,  Toronto. 

For  COATS-listed  companies,  see  prices  at  back  of  book. 
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E.001 

E.  C.  M.  Paytel  Limited 

Head  Off.  -  P  O.  Box  10339,  Pacific  Centre,  1030  609 
Granville  Street,  Vancouver,  British  Columbia  V7C  1G5 
Telephone  -  (604)  688-1508  Fax  -  (604)  688-7034  Trans. 
Agent  •  Pacific  Corporate  Services  Ltd.,  Vancouver.  CUSIP  - 
26827J  Listed  (Canada)  -  ECM:  VSE. 

Company  -  (Ont.  1981  )  In  May  1988,  announced  reverse 
takeover  of  Paytel  Ltd.  of  London,  England,  which  special¬ 
izes  in  the  design,  production  and  distribution  of  video  encod¬ 
ing  systems 

Previously,  involved  in  mktg.  and  distrib.  of  nutritional  food 
and  weight  control  products  through  wholly  owned  subsid., 
FibreQuest  International,  Inc.  of  Florida  (now  inactive). 

Name  changed  from  Fibrequest  International  Ltd.  on  June 
27,  1988 

Directors  -  Norman  Broad,  pres.;  Ruth  Ditto,  sec.;  W.  S. 
Kidd;  J.  W.  Leutenegger;  M.  A.  El-Abbar;  Frances  Petryshen; 
Glen  Dacre. 

Capital  Stock 

Author.  Outstand.t 

Common  50,000,000  shs.  23,226,960  shs. 

t  At  March  1989;  9,139,549  shs.  escrowed. 

Common  -  One  vote  per  share. 

Price  Range  -  ECM 


Year 

High 

Low 

Year 

High 

Low 

1984 . 

$0.56 

$0.37 

1987 . 

$3.00 

$0.07 

1985 . 

3.30 

0.30 

1988 . 

1.45 

0.08 

1986 . 

8.75 

1.90 

Capital  Stock  Changes  -  During  1988,  privately  placed 
5,000,000  units  (each  consisting  of  1  com.  sh.  and  0.5  non- 
transferable  wt.)  at  15c  per  unit.  Each  wt.  entitles  the  holder 
to  purchase  an  additional  sh.  at  30c  on  or  before  July  4, 
1989. 

Auditors  -  Morgan  &  Company,  C.A.,  Vancouver. 

Current  Financial  Position  -  For  the  year  ended  Nov.  30, 
1988,  net  loss  was  $1,026,803  on  revenue  of  $13,968.  At  that 
date,  the  company  had  current  assets  of  $594,559,  fixed 
assets  of  $150,556,  current  liabilities  of  $621,142  and 
shareholders'  equity  of  $2,235,734. 

E.002 

ECO  Corporation 

Head  Off.  -  6725  Airport  Rd  ,  Suite  502,  Mississauga, 
Ontario  L4V  1V2  Telephone  •  (416)  678-2901  Fax  -  (416) 
678-9834  Trans.  Agent  -  Royal  Trust  Company,  Toronto. 
CUSIP  -  278909  Listed  (Canada)  -  EC:  TSE. 

Company  -  (Ont.  1969  )  Produces,  develops  and  markets 
photodegradable  plastics,  ECOLYTE. 

Directors  -  J.  E  Warrington,  chm.;  E.  S.  Donaher,  pres  & 
CEO;  J  F.  Angus,  Mississauga,  Ont.,  S.  F  Angus,  Rexdale, 
Ont  ;  A  E.  Redpath,  Willowdale,  Ont.;  H.  M  MacDougall;  R.  A. 
C.  Macgillivray.  Toronto. 

Number  of  employees  -  25  at  Aug  1988 
Capital  Stock 

Author  Outstand.t 

Common  unlimited  4,294,843  shs. 

t  At  Nov.  30,  1988. 

Common  One  vote  per  sh 

Major  Shareholders  -  At  Apr  19,  1989,  750865  Ontario 
Limited,  a  voting  trust  controlled  by  John  Warrington,  John 
Angus  and  Anthony  Redpath,  held  a  13%  int. 


Price  Range  -  EC 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$2.00 

$1.01 

1984 . 

$0.35 

$0.10 

1980 . 

1.95 

0.75 

1985 . 

0.50 

0.17 

1981 . 

1.15 

0.26 

1986 . 

34.00 

0.17 

1982 . 

0.40 

0.1  1 

1987 . 

20.50 

3.00 

1983 . 

0.32 

0.1 1 

1988 . 

18.50 

5.50 

Capital  Stock  Changes  -  In  July  1988,  completed  a  private 
placement  of  375,000  com.  shs.  and  375,000  sh.  purchase 
wts.  with  an  exercise  price  of  $8.25  per  sh.  until  June  1991 


Subsidiaries 

EcoPlastics  Limited,  Willowdale.  Ont.;  EcoProducts  Inc., 
Willowdale,  Ont.;  Enviromer  Enterprises  (50%  owned  jt.  ven¬ 
ture),  Leominster,  Mass.;  Ecolyte  Italia  spa.  (50%  owned  jt. 
venture),  Milan,  Italy;  Ecolyte  Atlantic  Inc.  (50%  owned  jt. 
venture),  Baltimore,  Md.;  Sunlite  Resin  Corporation  (50% 
owned  jt.  venture). 


FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 

Fiscal  years  ended  Nov.  30:  1988  1987 


- $000  — 

Revenue . 

1,360 

442 

Net  income,  opers . 

(152) 

(417) 

Extraordinary  items . 

Net  income . 

(152) 

(417) 

Current  assets . 

5,614 

2,869 

Fixed  assets,  net . 

508 

321 

Current  liabilities . 

833 

153 

Total  assets . 

9,367 

5,601 

Shareholders'  equity . 

8,534 

5,448 

Cash  flow,  opers . 

877 

- $ - 

(538) 

Earnings  per  com.  sh.: 


On  net  income,  opers . 

(0.04) 

(0.12) 

On  net  income . 

.  (0.04) 

Five  Year  Summary 

(0.12) 

Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$1,360,000 

$(152,000) 

$(0.04) 

1987 . 

129,000 

(417,000) 

(0.12) 

1986 . 

44,000 

(101,000) 

(0.06) 

1985 . 

1,288,000 

(208,000) 

(0.24) 

1984 . 

1,541,000 

(292,000) 

(0.34) 

Auditors  -  Clarkson  Gordon  &  Co.,  C.A.,  Toronto. 

Current  Financial  Position  -  For  the  3  mos.  ended  Feb  28, 
1989,  net  loss  was  $28,000  or  0.6c  per  sh.  on  revenues  of 
$125,000.  For  the  same  period  the  previous  year,  net  income 
was  $138,000  or  $0.02  per  sh.  on  revenues  of  $544,000. 

E.003 

E-L  Financial  Corporation  Limited 

Head  Off.  -  10th  fl„  165  University  Ave.,  Toronto,  Ontario 
M5H  3B8  Telephone  -  (416)  868-1880  CUSIP  -  268575 
Listed  (Canada)  ■  ELF:  TSE. 

Company  -  (Ont.  1968)  A  holding  co.  whose  subsids.  are 
engaged  in  insurance  underwriting  and  providing  investment 
advisory  services. 

Directors  -  H.  N.  R.  Jackman,  chm.  &  pres  ;  D.  C.  Elliott, 
exec,  v-p;  D.  J.  Miano,  exec,  v-p  investments;  D.  A.  Waugh, 
exec,  v-p;  J.  A  Langford,  sec.;  J.  V.  Emory;  E.  K.  Cork;  P.  S. 
Gooderham;  W.  H.  Somerville;  Manon  Vennat;  L.  R.  Wilson;  W 
B.  Harris,  Toronto;  L.  N.  Savoie,  Sault  Ste.  Marie;  J.  W. 
McCutcheon,  Toronto. 

Key  Personnel  -  R.  D.  Radford,  exec,  v-p  fixed  income 
investments;  M.  M.  Taylor,  treas.;  Helen  Rotenberg,  v-p 
investments. 

Number  of  employees  -  1,500  at  Mar.  31,  1989. 

Capital  Stock 

Author.  Outstand# 

Pfce.  4,999,925  shs. 

Ser  A  556,729  shs. 

Common  10,000,000  shs.  3,283,783  shs. 

•  At  Dec.  31,  1988. 

Pfce.  Ser. A  -  In  liquidation,  etc.,  share  equally  with  com.  in 
any  distributions.  Convert,  into  com.  shs.  on  a  sh.-for-sh. 
basis. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  Mar.  10,  1989,  Dominion  and 
Anglo  Investment  Corp.  Ltd.  held  181,953  ser. A  convert, 
pfce.  shs.  (33.4%)  and  1,167,520  com.  shs.  (35.5%). 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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Price  Range  -  ELF 


Year 

High 

Low 

Year 

High 

Low 

1979... 

.  $14.00 

$10.00 

1984 . 

.  $27.50 

$20.25 

1980... 

14.25 

1 1.00 

1985 . 

47.25 

27.00 

1981.... 

15.50 

9.75 

1986 . 

65.00 

39.50 

1982.... 

10.38 

6.50 

1987 . 

68.00 

41.00 

1983... 

25.50 

9.13 

1988 . 

56.00 

45.00 

Dividends  -  Pfce.,  Ser.A  -  Entitled  to  50c  per  sh.  p.a.,  non- 
cum.  Initial  12'/2C  pd.  Apr.  17,  1969  and  regularly  quarterly 
since. 


Com.  -  Present  rate  of  10c  per  sh.  p  a.  pd.  annually,  estab 
with  divd  pd.  Dec.  14,  1979.  Extra  divd.  of  $  1 .65  per  sh.  pd. 
June  20,  1989. 

Subsidiaries 

The  Dominion  of  Canada  General  Insurance  Company; 
The  Casualty  Company  of  Canada;  The  Canadian 
Indemnity  Company;  E-L  Financial  Services  Limited. 
(81%)  and  its  subsid  :  The  Empire  Life  Insurance  Company 

(98.2%) 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000  ■ 

Premium  income . 

477,787 

480,742 

Invest.  &  other  inc . 

133,141 

121,875 

Amort,  of  invest,  gains . 

7,299 

5,157 

Sale  of  securities . 

6,063 

6,813 

Net  income,  opers . 

36,097 

21,846 

Extraordinary  items . 

' 

Net  income . 

36,097 

21,846 

Cash  &  s-t  invests . 

84,970 

88,195 

Bonds  &  debs . 

712,144 

665,738 

Pref.  &  com.  stks . 

248,489 

238,736 

Mtges.  on  real  estate . 

188,524 

184,081 

Total  assets . 

1,666,086 

1,545,769 

Actuarial  liabilities . 

599,008 

570,546 

Provision  for  unpd.  claims . 

332,365 

313,575 

Unearned  premiums . 

157,713 

155,612 

Shareholders’  equity . 

222,944 

187,455 

Earnings  per  com.  sh.: 

On  net  income,  opers . 

9.40 

5.69 

On  net  income . 

9.40 

5.69 

Auditors  -  Thorne  Ernst  &  Whinney,  C.A.,  Toronto. 

Current  Financial  Position  -  For  the  3  months  ended  Mar. 
31,  1989,  the  co.  had  net  income  before  extraordinary  items 
of  $3,461,000  (5c  per  sh.)  on  revenues  of  $162, 122,000  com¬ 
pared  to  $6,023,000  ($1.07  per  sh.)  on  revenues  of 
$147,664,000  for  the  comparable  1988  period. 


E.004 

E.L.M.  Group  Inc. 


Head  Off.  -  Ste  14,  6143  -  4  th  Street  S.E  ,  Calgary, 
Alberta  T2H  2H9  Trans.  Agent  -  Royal  Trust  Company, 
Calgary.  CUSIP  -  26860D  Listed  (Canada)  -  ELM:  ASE 
Company  -  (Alta  1988)  No  operating  business  at  Feb.  28, 
1989. 

Directors  -  K  R  Puffer,  chm.;  D  B  Puffer,  pres.;  R.  H. 
Tanner,  v-p;  K.  R  McKinnon,  sec.,  Calgary. 

Key  Personnel  -  Ray  McCorquodale,  sec.-treas.  &  v-p. 


Capital  Stock 

Author.  Outstand  1 

First  Pref.  unlimited  ni 

Second  Pref.  unlimited  ni 

Common  unlimited  3,473,279  shs 

t  At  June  7,  1989;  1,757,000  shs.  escrowed. 

Common  -  One  vote  per  sh. 

Capital  Stock  Changes  -  In  June  1989,  completed  initia 
public  offering  of  1 .000,000  com.  shs  at  40c  to  net  $360,000 
Auditors  -  Holt  Barr  &  Kerr,  C.A  ,  Calgary 


E.005 

ETS  International,  Inc. 

Head  Off.  -  C- 103  3140  Chaparral  Drive  S.W.,  Roanoke 
Virginia  USA  24018-4394  Telephone  -  (703)  774-8999  Fax  - 
(703)  774-8883  Trans.  Agent  -  Signet  Trust  Company, 
Roanoke.  Montreal  Trust  Company,  Vancouver  CUSIP  - 
26924C  Listed  (Canada)  -  ETS:  VSE. 

For  COATS-lisled  companies,  see  prices  at  back  of  book. 


Company  -  (Virginia  1987)  Engaged  in  the  business  of 
developing,  licensing  and  marketing  air  pollution  control  prod¬ 
ucts  and  services  to  industry  and  utilities.  Has  four  systems 
designed  for  use  in  the  air  pollution  control  industry. 

Operates  from  a  6,000  sq.  ft.  leased  facility  in  Roanoke, 
Virginia. 

J.  D.  McKenna,  pres. 


Capital  Stock 

Author.  Outstand. t 

Common  20,000,000  shs.  6,400,000  shs. 

t  At  July  26,  1989;  2,670,000  shs.  escrowed. 

Common  -  One  vote  per  sh. 


Price  Range  -  ETS 

Year  High  Low 

1988 $1.80  $0.35 

Subsidiaries  -  ETS,  Inc. 

Auditors  -  Ernst  &  Whinney,  C.A.,  Roanoke,  Virginia. 


E.006 

Eagle  Precision  Technologies  Inc. 

Head  Off.  -  565  West  St.,  P .0.  Box  786,  Brantford,  Ontario 
N3T  5R7  Telephone  -  (519)  756-5223  Fax  -  (519)  756-9062 
Trans.  Agent  -  Montreal  Trust  Co  ,  Toronto.  CUSIP  -  269900 
Listed  (Canada)  -  EGL:  TSE.  ME. 

Company  -  (Ont.  1959)  Designs  and  manufactures  metal 
tube  end  forming  machines,  computer  numerically  controlled 
metal  tube  bending  machines,  and  machines  used  in  the  man¬ 
ufacture  of  automotive  exhaust  systems,  catalytic  convert¬ 
ers,  shock  absorbers,  and  suspension  struts.  Plants  located 
in  Brantford,  Ont.  and  Birkenhead.  England. 

Major  agreements  with  McDonnell  Douglas  Aircraft,  for  the 
design  and  manufacture  of  a  C.N.C.  automatic  tube  prepara¬ 
tion  machine,  and  the  USSR,  for  a  second  muffler  assembly 
line  were  signed  in  fiscal  1989. 

Directors  -  G.  R.  Usher,  chm.,  Brantford,  Ont.;  A.  A 
Kepecs,  pres  &  treas.,  Dundas,  Ont.;  V.  J.  Harold,  v-p, 
Brantford,  Ont.;  R  J.  Carew;  D.  F.  Roberts;  J.  R.  Turcotte, 
Toronto;  Malcolm  Goldblatt;  T.  J.  Weisz,  Hamilton,  Ont. 

Key  Personnel  -  P.  L.  Muise.  contr.  &  sec. 


Pref. 

Non-voting 
Common 
fAt  Feb.  28, 


Capital  Stock 

Author. 

unlimited 

unlimited 

unlimited 


Outstand. t 

nil 

1,555,556  shs. 
4,044,444  shs. 


Common  One  vote  per  sh. 

Non  voting  -  Convert,  at  any  time  into  com.  shs.  on  1  -for- 1 
basis. 

Warrants  Each  warrant  entitles  the  holder  to  purchase  1 
com.  sh.  for  $13.50  until  Jan.  31.  1990.  O/s  at  Feb.  28,  1989, 
800,000  wts. 


Major  Shareholders  -  At  May  31,  1989,  A.  A.  Kepecs  held 

50.4%  int. 


Price  Range  -  EGL 

Year  High  Low  Year  High  Low 

1987 .  $4.00  $3.25  1988 .  $5.50  $2.50 

Dividends  -  Common  -  Present  rate  of  20c  per  sh  p.a. 
paid  quarterly  estab  with  initial  payment  of  $0.05  on  Nov.  30, 
1988.  Previous  divd.  of  $0.10  per  sh.  paid  Nov.  30,  1987. 


Long-Term  Debt 

At  Feb.  28,  1989,  l-t  debt  totalled  $2,038,000,  including 
$432,000  due  in  one  year  consisting  of  a  floating  term  loan 
($2,000,000)  and  a  non-interest  bearing  loan  ($38,000)  paya¬ 
ble  to  the  Enterprise  Development  Board. 

Subsidiaries  -  Eagle  Precision  Technologies  Ltd. 

Birkenhead,  England  (90.1%  int.) 


SURVEY  OF  INDUSTRIALS  1989 
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FINANCIAL  STATISTICS 


Fiscal  years  ended  Feb.  28: 

1989 

1988 

- $000  - 

Revenue . 

26,526 

24,844 

Net  income,  opers . 

1,774 

2,079 

Extraordinary  items . 

Net  income . 

1,774 

2,079 

Inventories . 

6,425 

7,071 

Current  assets . 

13,752 

13,980 

Fixed  assets,  net . 

4,881 

4,927 

Total  assets . 

37,243 

35,815 

Current  liabilities . 

7,752 

8,345 

Long-term  debt,  net . 

1,606 

38 

Shareholders'  equity . 

27,107 

26,695 

Cash  flow,  operations . 

1,123 

(856) 

Earnings  per  common  sh: 

On  net  income,  opers . 

0.32 

0.41 

On  net  income . 

0.32 

0.41 

Auditors  -  Millard,  Rouse 

&  Rosebrugh,  C.A., 

Brantford, 

Ont. 


E.007 

Eastern  Bakeries  Limited 

Head  Off.  -  100  Mark  Dr.,  Saint  John,  New  Brunswick 
E2L  322  Telephone  -  (506)  633-2500  Mail.  Off.  -  P  O.  Box 
308,  100  Mark  Dr  ,  Saint  John,  New  Brunswick  E2L  3Z2 
Trans.  Agent  -  Montreal  Trust  Co.,  Saint  John,  Toronto  and 
Montreal  CUSIP  -  276263 


Company  -  (N.B  1935)  Operates  a  chain  of  bakeries  in  the 
Maritime  provinces  ana  Quebec.  Has  plants  in  Moncton  and 
Woodstock,  N.B.,  Berwick,  N  S.,  and  St.  John's,  Nfld.,  and  on 
Nov.  14.  1988,  acquired  the  bakery  assets  of  Le  Group 
Purdel  Inc.,  which  operates  in  the  Riviere  du  Loup,  Rimouski, 
and  Gaspe  regions  of  Quebec. 

Brand  names  include  Butter-nut,  Butter-nut  Light,  Sunny 
Bee,  Karnes,  and  Holsum. 

Directors  -  D.  G.  Hickingbottom,  pres.  &  CEO;  L.  M.  Bell;  L. 
M,  Machum,  Saint  John,  N.B  ;  N.  T.  Currie;  D.  A.  Newton;  A.  H. 
James,  Toronto. 

Key  Personnel  -  G.  J.  Gibbons,  v-p  fin.  &  sec.,  J.  T  Nisbet, 
v-p  sales;  D  G.  Anglin,  v-p  opers.;  I.  C.  Parker,  compt. 


Capital  Stock 

Author.  Outstandt  Par 
Common  3,510,000  shs.  3,344,283  shs.  n.p.v. 

t  At  Dec.  31,  1988. 


Price  Range  -  EBK 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$2.50 

$1.88 

1984 . 

$8.50 

$6.33 

1980 . 

2  38 

2.00 

1985 . 

1 1.42 

8.17 

1981 . 

2.83 

1.67 

1986 . 

17.88 

10.13 

1982 . 

3.33 

2.21 

1987 . 

15.25 

9.13 

1983 . 

7.17 

3.42 

1988 . 

10.50 

8.25 

Splits:  3-for 

-1  split 

in  1986 

Dividends  -  Regular  divd.  of  56c  per  sh.  p.a.,  estab  with 
quarterly  payment  of  14c  on  July  15,  1986  (first  following 
3-for-l  stock  split  on  May  22,  1986)  Divds.  for  recent  yrs.  as 
follows: 

1984  . $1.40  19864 . 0.28 

1985  . 2.45  1987  . 0.62 

1986  . 1.00  1988 . 0.56 

f  Following  3-for-l  split. 

Note  -  Amounts  include  extra  divds.  of  6c  per  sh.  in  1987; 
20c  per  sh.  in  1986  (pre-split);  $1.00  per  sh.  in  1985;  15c  per 
sh.  in  1984. 


FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1988 

1987 1 

- $000  - 

Revenue . 

54,856 

56,446 

Net  income,  opers . 

2,570 

2,955 

Extraordinary  items . 

Net  income . 

2,570 

2,955 

Current  assets . 

1 1,738 

12,194 

Inventories . 

1,080 

917 

Fixed  assets,  net . 

7,570 

7,057 

Total  assets . 

20,764 

20,751 

Current  liabilities . 

4,884 

5,728 

Shareholders'  equity . 

15,250 

14,553 

Cash  flow,  opers . 

4,150 

- $ - 

3,241 

Earnings  per  com.  sh: 


On  net  income,  opers . 

0.77 

0.88 

On  net  income 

0.77 

0.88 

t  52  week  period  ended  Dec. 

26,  1987. 

Five  Year  Summary 

Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$54,856,000 

$2,570,000 

$0.77 

1987 . 

56,516,000 

3,026,000 

0.90 

1986 . 

55,689,000 

2,911,000 

0.87 

1985 . 

50,448,000 

3,071,000 

0.92 

1984 . 

44,652,000 

2,913,000 

0.87 

Note  -  Earnings  per  sh.  for  1984  and  1985  are  adjusted  for 
3-for-l  stock  split  in  May  1986 
Auditors  -  Thorne  Ernst  Whinney,  C.A.,  Saint  John,  N.B. 


E.008 

Eastern  Utilities  Limited 

Head  Off.  -  129  Kent  St. ,  Charlottetown,  Prince  Edward 
Island  CIA  7K4  Exec.  Off.  -  7th  fl.  250  University  Ave., 
Toronto,  Ontario  M5H  3E9  Telephone  -  (416)  363-6306 
Trans.  Agent  -  Montreal  Trust  Company.  Halifax,  N.S.  CUSIP 
-  277191 

Company  -  (P.E.I.  1940)  An  investment  holding  company. 

J.  D.  Crashley,  pres.  . 

Capital  Stock 

Author.  Outstand.  Par 

5)4%  Pref.  27,500  shs.  27,500  shs.  $10 

Common  60,000  shs.  26,979  shs.  n.p.v. 

5)4%  Pref.  -  Entitled  to  55c  per  sh.  p.a.  cum.,  pay.  s.a.  Not 

redeem.  One  vote  per  sh. 

Common  -  One  vote  per  sh  Privately  held. 

Dividends  -  5)4%  Pref.  -  55c  per  sh.  p.a.  cum.  pd.  regularly 
s.a.  on  Feb.  and  Aug.  1 

Auditors  -  Peat,  Marwick,  Mitchell  &  Co..  C.A.,  Toronto. 

E.009 

Easynet  Data  Corporation 

Head  Off.  -  500  67  Richmond  St.  W..  Toronto,  Ontario 
M5H  125  Telephone  -  (416)  361-0737  Trans.  Agent  -  Central 
Guaranty  Trust  Company,  Toronto.  CUSIP  -  2901 10 

Company  -  (Ont  1928  )  Engaged  in  manufacture  and  mar¬ 
keting  of  computer  interface  equip,  and  software. 

Also  holds  25%  int.  in  two  precious  metals  properties  in 
Nevada. 

H.  Shlesinger,  sec.-treas. 

Capital  Stock  -  Auth.  Cap  -  unlimited  shs.;  1,194,407  o/s 
Cl. A  shs.;  $1.00  par 

Subsidiaries  -  Elmwood  Resources,  Inc.  Easynet 
Systems  Inc. 

E.010 

The  T.  Eaton  Acceptance  Co.  Limited 

Head  Off.  -  1  Dundas  St.  W  ,  19th  Floor,  Toronto,  Ontario 
M5B  1C8  Telephone  -  (416)  343-2274  CUSIP  -  278047 

Company  -  (Can.  1954;  continuance  1980)  Purchases  time 
payment  contracts  arising  out  of  sales  by  The  T.  Eaton  Co. 
Ltd.  and  certain  of  its  subsids. 

Directors  -  G.  R.  Eaton,  pres.;  T.  E  Reid,  treas.;  F  S. 
Eaton;  C  M  Beattie,  G.  R.  Purchase;  A  J  Little;  C.  M.  Black; 
D  Kinnear,  Toronto. 


Note:  All  prices  arc  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable  I . 
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Key  Personnel  -  A.  W.  MacFarlane,  sec.;  G.  A.  N. 
Hitchlock,  asst,  treas. 

Capital  Stock 

Author.  Outstand  t 

Pref.  unlimited 

Common  unlimited  1 ,000,900  shs. 

t  At  Jan.  28,  1989. 

Common  ■  One  vote  per  sh. 

Major  Shareholders  -  All  o/s  shs.  are  held  by  The  T.  Eaton 
Co.  Ltd. 

Dividends  -  Common  -  Present  rate  $0.04  per  sh.  p.a. 

Long-Term  Debt 

O/s  at  Jan.  28,  1989,  $233,800,000  in  s.f.  debs..  Details  as 
follows: 

Sinking  Fund  Debentures  ■  Trustee  for  all  issues  -  National 
Trust  Co.  10%  S.F.  Debs.  -  Due  July  29,  1991.  Int.  pay.  July 
29.  O/s  at  Jan.  29,  1989,  $65,000,000.  Not  redeem,  prior  to 
maturity.  Should  withholding  taxes  be  imposed,  redeem,  in 
whole  only  at  par  at  any  time. 

814%  S.F.  Debs.  -  Due  Dec.  1,  1991.  Int.  pay.  Dec.  and 
June  1.  O/s  at  Jan.  28,  1989,  $16,143,000.  Redeem,  at  par. 

8%%  S.F.  Debs.  -  Due  Oct.  15,  1992.  Int.  pay.  Apr  and 
Oct.  15.  O/s  at  Jan.  28,  1989,  $13,406,000.  Redeem,  at  par. 

9%  S.F.  Debs.  •  Due  Sept.  1,  1993.  Int.  pay.  Mar.  and  Sept. 
1.  O/s  at  Jan.  28,  1989,  $17,303,000.  Redeem,  at  100.5  to 
Sept.  1,  1989;  thereafter  at  par  to  maturity. 

10%%  S.F.  Debs.  -  Due  July  15,  1994.  Int.  pay.  Jan.  and 
July  15.  O/s  at  Jan.  28,  1989,  $5,604,000.  Redeem,  at  100.5 
to  July  14,  1990;  thereafter  at  par. 

10%%  S.F.  Debs.  -  Due  Jan.  15,  1995.  Int.  pay.  Jan.  and 
July  15.  O/s  at  Jan.  28,  1989,  $3,615,000.  Redeem,  at  pre¬ 
mium  decreasing  by  0.50  of  1%  p.a.  to  100.5  on  Jan.  14, 
1991;  thereafter  at  par.  Nonredeem.  prior  to  Jan.  15,  1990, 
for  refunding  at  int.  rate  of  less  than  10%%  p.a. 

11%  S.F.  Debs.  -  Due  Sept.  15,  1999.  O/s  at  Jan.  28, 
1989,  $27,729,000.  Int.  pay.  Mar.  and  Sept.  15.  Redeem,  at 
premium  decreasing  0.65  of  1%  p.a.  to  100.6  on  Sept.  14, 
1996;  at  par  thereafter. 

11%%  S.F.  Debs.  -  Due  Dec.  30,  1997.  O/s  at  Jan.  28 
1989,  $85,000. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Jan.f: 

1989 

1988 

- $000  - 

Revenue . 

99,512 

92,281 

Net  Income,  opers . 

8,589 

3,625 

Extraordinary  items . 

Net  Income . 

8,589 

3,625 

Accounts  rec.,  net . 

456,288 

437,412 

Total  assets . 

458,352 

439,818 

Long-term  debt . 

233,800 

250,243 

Total  liabilities . 

376,379 

366,394 

Shareholders'  equity . 

81,973 

73,424 

Cash  flow,  operations . 

18,621 

12,413 

t  52  weeks  ended  Jan.  28.  1989  and  53  weeks  ended  Jan. 

30,  1988  (restated). 

Auditors  -  Clarkson  Gordon,  C.A.,  Toronto. 

E.011 

The  T.  Eaton  Realty  Company,  Limited 

Head  Off.  -  1  Dundas  St.  W  .  Toronto,  Ontario  M5B  1C8 
Telephone  -  (416)  343-3847  CUSIP  -  278263 
Company  -  (Can.  1929;  cont.  1980)  Owns  or  holds  under 
lease,  properties  used  in  the  business  of  The  T.  Eaton 
Holding  Company  and  some  of  its  subside. 

Directors  -  G.  R.  Eaton,  pres.;  F.  S.  Eaton;  G.  R.  Purchase; 
A.  L.  Beattie;  M.  L  Osfield;  A.  W.  MacFarlane,  sec.;  A.  J. 
Little;  D.  Kinnear,  Toronto. 

Key  Personnel  -  T.  E,  Reid,  trees.;  R.  G.  Myers,  asst.  sec. 
Capital  Stock 

Author.  Outstand.f 

Cl. A  unlimited  40,001  shs. 

CI  B  unlimited  120,000  shs 

t  At  Jan.  31,  1988. 

CI.A  -  One  vote  per  sh. 

CI.B  -  Non-voting.  Convert,  into  6%  pref.  shs. 

Major  Shareholders  -  All  o/s  stock  of  company  is  owned 
by  T  Eaton  Holdings  Limited. 

Subsidiaries  -  Eaton  Properties  Ltd  -  Holds  20% 
co-tenant  int.  in  the  Toronto  Eaton  Centre 
Auditors  -  Clarkson  Gordon,  C.A.,  Toronto. 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


E.012 

Eclipse  Capital  Corporation 

Head  Off.  -  145  Murray  Drive,  Aurora,  Ontario  L4G  2C7 
Telephone  -  (416)  773-2108  Fax  -  (416)  841-3703  Trans. 
Agent  -  National  Trust  Company,  Toronto.  CUSIP  -  27884R 
Listed  (Canada)  -  ECP:  TSE. 

Company  -  (Ont.  1983  )  Manages  ten  retirement  homes 
owned  in  whole  or  part  by  Alert  Care  Corp. 

Directors  -  W  W.  Barton,  pres.,  Aurora,  Ontario;  B.  J. 
Manhire,  sec.,  Georgetown,  Ontario;  S.  E  O.  McLean, 
Toronto 

Key  Personnel  -  Linda  Latham,  v-p  operations. 

Capital  Stock 

Author.  Outstand.  t 

Class  A  unlimited  110,000  shs. 

Common  unlimited  4,358,624  shs. 

t  At  May  31,  1989. 

Class  A  -  Non-voting, 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  April  1,  1989,  W.  W.  Barton  held 
a  41.3%  int. 

Price  Range  -  ECP 


Year  High  Low  Year  High  Low 

1987 .  $3.05  $1.00  1988 .  $1.70  $0.60 


Dividends  -  Common  -  $0.03  per  sh.  pd.  on  April  30,  1988. 

Auditors  -  Dunwoody  &  Co.,  C.A.,  Toronto. 

Current  Financial  Position  -  For  the  nine  months  ended 
Jan.  3 1 ,  1 989,  the  net  loss  was  $320,368  or  $0.07  per  sh.  on 
revenues  of  $4,705,130  For  the  same  period  the  previous 
year,  net  income  was  $278,274  or  $0.06  per  sh.  on  revenues 
of  $3,512,514. 

E.013 

Economic  Investment  Trust  Limited 

Head  Off.  -  10th  fl.,  165  University  Ave.,  Toronto,  Ontario 
M5H  3B8  Telephone  -  (416)  868-1880  Trans.  Agent  - 
National  Trust  Co.,  Toronto  CUSIP  -  278893  Listed  (Canada) 
-  EVT:  TSE 

Company  -  (Can.  1927;  cont.  1980)  Operates  as  a  closed- 
end  investment  trust. 

Directors  -  H.  N.  R.  Jackman,  chm.;  D.  J.  Miano,  managing 
director;  J.  B.  Aird;  A.  B  Matthews;  A.  G.  Dragons;  A  H. 
Zimmerman;  J.  A  Rhind;  I.  R.  Gerstein,  Toronto;  J.  B.  Cronyn, 
London,  Ont. 

Key  Personnel  -  M.  M.  Taylor,  sec. -trees. 

Capital  Stock 

Author.  Outstand.f 

Pref.  164,540  shs. 

5%  Pref.  ser  A  64,540  shs. 

Common  unlimited  1,617,716  shs 

t  At  Dec.  31,  1988. 

5%  Prof.,  Ser.  A  In  liquid.,  etc.,  entitled  to  $50  per  sh. 
Redeem,  at  any  time  at  $52.50  per  sh.  plus  accr.  divds. 
Purchase  fund  to  retire  up  to  2,500  shs.  p.a.,  non-cumulative, 
at  amount  not  exceeding  $50  per  sh.  Non-voting. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  Apr.  13,  1988,  E-L  Financial 
Corporation  Ltd.  and  Dominion  and  Anglo  Investment  Corp. 
beneficially  held  18%  and  22%  respectively  of  o/s  com.  shs. 


Price  Range  -  EVT 

Year  High  Low  Year  High  Low 

1979  .  $22.50  $17.50  1984 .  $36.00  $30.00 

1980  30.50  20.00  1985 .  45.75  34.00 

1981  .  34  00  27.00  1986 .  55.00  45.50 

1982  .  22.75  18.00  1987 .  58.00  41.00 

1983  .  33.50  20.00  1988 .  45.50  42.00 


Capital  Stock  Changes  -  On  Feb.  8.  1989,  the  company 
declared  a  capital  gains  dividend  resulting  in  the  issue  of 
24,145  common  shares. 

Dividends  -  5%  Pref.,  Ser.  A  -  Present  rate  of  $2.50  p.a 
paid  quarterly,  regularly  since  1962. 

Com.  -  Paid  each  year  since  1927.  Presently,  no  set  rate. 
On  Feb.  8,  1989,  the  company  declared  a  capital  gains  divd. 
of  $1.40  per  com.  sh.  payable  $1.05  in  stock  and  $0  35  in 
cash,  on  Feb.  28,  1989. 

Divds.  paid  on  com.  shs.  in  recent  fiscal  years  as  follows: 

1983  ....$0.80+0.60+  19.35  1986 . 0.80+0.40+ B3. 00 

'984 . 1.30+0.50+  *4.00  1987 . 0.80+0.40+  #5.60 

1985 . 0.80+0.43+  C33.60  1988 . 1.40+0.34+  01.02 
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t  Cap.  gains  divd.  of  $2.34  in  cash  and  $7.01  in  stk.  equiv. 
to  1  com.  sh.  per  7  com.  shs.  held. 

t  Cap.  gains  divd.  of  $1  cash  and  $3  stk.  divd.  equiv.  to  1 
com.  sh.  for  each  20  shs.  held. 

□  Cap.  gains  divd.  of  90c  cash  and  $2.70  stk.  divd.  equiv. 
to  1  com.  sh.  for  each  22  shs.  held. 

■  Cap.  gains  divd.  of  75c  cash  and  $2.25  stk.  divd.  equiv. 
to  1  com.  sh.  for  each  31  shs.  held. 

•  Cap.  gains  divd.  of  $1.40  cash  and  $4.20  stk.  divd.  equiv. 
to  1  com.  sh.  for  each  17  shs.  held. 

O  Cap.  gains  stk.  divd.  of  $1.02,  equiv.  to  1  com.  sh.  for 
each  63  shs.  held. 

Subsidiaries  -  Econos  Foreign  Investment  Co.  Ltd., 
Econos  Canadian  Investment  Co.  Ltd.;  Econos  N.V.G. 
Investment  Co.  Ltd. 


FINANCIAL  STATISTICS 

Fiscal  years  ended  Dec.  31; 


Dividend  income . 

Interest  income . 

Net  income . . . 

Cash  resources . 

Securities . 

Prov.  (or  cap.  gain  tax . 

Total  assets . 

Shareholders’  equity . 

Earnings  per  Common  sh.: 

On  net  income: . 

Net  Asset  Value  per  sh . 

Auditors  -  Price  Waterhouse 


1988 

1987 

4,363 

3,484 

318 

316 

4,219 

3,427 

2,444 

3,028 

119,492 

107,798 

5,294 

4,470 

122,468 

1 1 1 ,044 

116,458 

106,475 

$ 

2.51 

2.02 

70.40 

64.13 

,  C.A.,  Toronto,  Ont. 

E.014 

office  towers;  265,450  sq.  ft.  of  retail  space  with  150  stores 
and  services. 

Directors  -  J.  L.  Braithewaite,  chm.;  J.  Charuk,  pres.; 
Donald  Priddle,  v-p;  R.  E.  Ruest,  v-p;  William  Tinmouth,  v-p;  A. 
Mackenzie,  v-p;  J.  E.  Love,  v-p;  R.  Waylen,  v-p;  J.  Burns,  v-p 

Capital  Stock 


Author. 

Outstand.t 

Par 

Special 

100,000  sh. 

38,456  sh. 

$100 

Com.  Cl. A 

40,000  sh. 

40,000  sh. 

n.p.v. 

CI.B 

30,000  sh. 

30,000  sh. 

n.p.v. 

CI.C 

30,000  sh. 

30,000  sh. 

n.p.v. 

CI.D 

100  sh. 

100  sh. 

$1 

t  At  Dec.  31,  1988. 

Major  Shareholders  -  At  March  1989,  Oxford  Development 
(ECL)  Ltd.  held  40%  int. ,  and  Cambridge  Western  Leaseholds 
Ltd.  and  the  Toronto-Dominion  Bank  each  held  30%  int. 


Long-Term  Debt 


1988 

1987 

- $000  — 

1st  Mtge.  S.F.  Bonds: 

8%%  Ser.A  due  1997 . 

16,832 

17,232 

8%%  Ser.B  due  1998 . 

12,925 

12,925 

9Vi%  Ser.C  due  1999 . 

15,360 

15,360 

10%%  Ser.D  due  2001 . 

21,808 

20,565 

9%%  Ser.E  due  2002 . 

21,291 

21,176 

88,216  87,258 


E.016 

Edwards  Steel  Fabricators  Inc. 


Edinov  Technologies  Inc. 

Head  Off.  -  807  626  W.  Pender  St.,  Vancouver,  British 
Columbia  V6B  1V9  Trans.  Agent  -  Pacific  Corporate 
Services  Limited,  Vancouver.  CUSIP  -  280900  Listed 
(Canada)  -  ETI:  VSE 

Company  -  (B.C.  t969;  cont.  and  amalg  1989)  Designs 
and  develops  customized  computer-based  training  (CBT) 
courseware  for  the  vocational  and  educational  training  mkts. 

Also  holds  100%  ints.  in  8  mineral  els.  and  3  mineral  leases, 
Greenwood  min.  div. ,  B.C. 

Formed  from  the  amalgamation  of  Robert  Mines  Limited 
(basis  1  new  sh.  for  4  old  shs.)  and  Edinov  Technologies  Inc., 
May  15,  1989. 

Directors  -  M  L.  Marengere,  pres  &  CEO,  Lac  Beauport, 
Que.;  Maurice  Martel,  CFO,  Boucherville,  Que.;  J-G  Laplante, 
v-p,  Brossard,  Que.;  R  A.  Amyot,  Ste-Anne-de-Beaupr6, 
Que.;  Karl  Schindler,  Vancouver. 

Number  of  employees  -  24  at  July  1989. 

Capital  Stock 

Author.  Outstandt 

Pret.  unlimited  nil 

Common  unlimited  8,831,984  shs. 

t  At  May  26,  1989;  5,500,000  escrowed. 

Prof.  -  Issuable  in  series.  Non-vtg.  except  under  certain 
conditions. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  Fidutech  Technologies  Inc.  benefi¬ 
cially  held  7,500,000  com.  shs.  at  May  1989. 

Price  Range  -  ETI 


Year  High  Low  Year  High  Low 

1979  .  $2.92  $1.20  1984 .  $1.40  $0.20 

1980  .  5.80  1.56  1985 .  1.00  0.24 

1981  .  4.80  1.00  1986 .  1.60  0.48 

1982  .  ..  1.60  0.40  1987 .  1.40  0.32 

1983  .  3.40  1.00  1988 .  1.20  0.32 

Splits:  1-for-4  split  in  1989 


Auditors  -  Duval,  Chartier  &  Associates,  C.A.,  Montreal 

E.015 

The  Edmonton  Centre  Limited 

Head  Off.  -  1000  The  Dome  Tower,  Toronto  Dominion 
Square,  333-7th  Ave.  S.W.,  Calgary,  Alberta  T2P  2Z1 
Telephone  -  (403)  221-0600  CUSIP  -  281 182 
Company  -  (Alta.  1970  )  Operates  an  office  and  shopping 
centre  complex  in  downtown  Edmonton  known  as  Edmonton 
Centre.  The  complex  has  876,819  sq.  ft.  office  space  in  three 


Head  Off.  -  1200  595  Bay  St.,  Toronto.  Ontario  M5G  2C2 
Telephone  -  (416)  598-2454  Engaged  in  design,  engineering 
and  manufacture  of  single  pole  outdoor  advertising  sign  struc¬ 
tures  and  related  accessories,  as  well  as  other  steel  prod¬ 
ucts.  No  recent  report. 

Grant  Edwards,  pres. 

Subsidiaries  -  Grant's  Sign  Service 

Current  Financial  Position  -  For  the  9  mos.  ended  Mar.  3 1 , 
1989,  net  loss  totaled  $1,700,000  (12c  per  sh.)  on  revenues 
of  $3,400,000,  compared  to  a  net  loss  of  $500,000  (5e  per 
sh.)  on  revenues  of  $4,400,000  for  same  period  ended  in 
1988. 

E.017 

Ekaton  industries  Inc. 

Head  Off.  -  660  600  -  6th  Avenue  S.W.,  Calgary,  Alberta 
T2P  0S5  Telephone  -  (403)  233-8415  Fax  -  (403)  265-4681 
Trans.  Agent  -  Montreal  Trust  Company,  Calgary  CUSIP  - 
282629  Listed  (Canada)  -  EKI:  TSE. 

Company  -  (Alta.  1983)  Engaged  in  the  production  of  cat 
litter,  industrial  absorbents,  clay  based  carriers  and  mineral 
filters.  Plant  site  located  at  Deadman  Plateau,  B.C.  Brand 
names  include  "The  Cat  Box"  and  "Can  Dry". 

In  1988,  completed  development  of  a  large  kaolin  project  in 
Sask.  for  use  as  a  filler  and  coater  in  the  paper  industry. 

Also  holds  calcite  prop.,  565  acres,  and  113  acres,  diato- 
maceous  earth,  both  Kamloops  div.  of  Yale  dist.,  B.C.,  where 
production  of  "The  Cat  Box"  cat  litter  is  done. 

During  1988,  acquisitions  included:  75%  ot  Avonlea  Mineral 
Industries  Ltd.  o/s  shs.  for  consideration  of  $657,750;  an 
increase  of  int.  in  Blue  River  Mines  Ltd  to  55.75%  for  consid¬ 
eration  of  $49 1 ,476;  and  an  increase  of  int.  in  Chattaway  Fine 
China  Company  Ltd.  to  61.73%  for  consideration  of 
$232,637. 

On  Dec.  31,  1988,  disposed  of  all  int.  in  Ekaton  Oil  and  Gas 
Ltd.,  Inc.,  for  a  loss  of  $78,943. 

Directors  -  L.  E  Hogg,  pres.;  Cheryl  Russell,  communica¬ 


tions;  Jennine  Ballard. 

Capital  Stock 

Author.  Outstandt 

Cl. A  unlimited  12,665,896  shs. 

t  At  May  31,  1989. 

Price  Range  -  EKI. A 

Year  High  Low  Year  High  Low 

1984  $0.90  $0.15  1987 .  $2.10  $0.50 

1985  .  5.63  0.70  1988 .  2.05  0.63 

1986  .  3.60  0.90 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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Subsidiaries 

Ekaton  Research  International  Inc.;  Long  Lake  Gold  Ltd. 
(16  2%  equity  int);  Avonlea  Mineral  Industries  Ltd.  (75% 
int);  Western  Industrial  Clay  Products  Ltd.  (25%  int  );  Blue 
River  Mines  Ltd.  (55.75%  equity  int  );  Chattaway  Fine  China 
Company  Ltd.  (61.73%  int.) 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000  - 

Revenue . 

680 

Net  income,  opers . 

(568) 

(69) 

Extraordinary  items . 

Net  income . 

(568) 

(69) 

Current  assets . 

2,186 

519 

Fixed  assets,  net . 

7,986 

2,871 

Total  assets . 

11,428 

5,154 

Current  liabilities . 

2,054 

519 

Shareholders'  equity . 

8,437 

4,135 

Cash  flow,  opers . 

90 

(274) 

Earnings  per  sh.: 

On  net  income,  opers . 

(0.056) 

(0.01) 

On  net  income . 

(0.056) 

(0.01) 

Auditors  -  Deloitte  Haskins  &  Sells,  Calgary. 

Current  Financial  Position  -  For  the  3  mos.  ended  Mar  31, 
1989,  net  loss  amounted  to  $8, 164  on  revenues  of  $503,986, 
compared  to  net  income  of  $30,819  on  revenues  of  $34,375 
for  same  period  ended  in  1987. 


E.018 

El  Dorado  Systems  (Canada)  Inc. 

Head  Off.  -  6088  Churchill  St.,  Vancouver,  British  Columbia 
V6M  3H5  Trans.  Agent  -  Montreal  Trust  Company, 
Vancouver.  CUSIP  -  282900 

Company  -  (B.C.  1980  )  Develops  and  sells  microcomputer 
systems  and  software  for  the  financial  and  energy  industries, 
biotechnology  research  and  development,  as  well  as  com¬ 
puter  time-sharing. 


E.019 


Elan  Industries  Inc. 

Head  Off.  -  2300  -  885  West  Georgia  St.,  Vancouver,  British 
Columbia  V6C  3E8  Telephone  -  (604)  669-0225  Trans. 
Agent  -  Montreal  Trust  Co.,  Toronto. 

Central  Guaranty  Trust  Co.,  Vancouver.  CUSIP  -  28413E 
Listed  (Canada)  -  ENI:  VSE 

Company  -  (B.C.  1982  amalg.)  Plans  to  acquire 
StarSignal,  Inc.,  California,  which  is  developing  a  colour  fac¬ 
simile  machine. 

Directors  -  J.  A  MacPherson,  pres  .  Vancouver;  Doug 
McRae,  Vancouver;  D.  E.  Howse,  Vancouver;  J.  Englund, 
Vancouver. 

Key  Personnel  -  Susan  Horn,  office  manager 

Capital  Stock 

Author.  Outstand.  t 

Common  50, 000, 000  shs.  4,050,038  shs 

t  At  Mar.  31,  1989. 

Common  -  One  vote  per  sh. 


Price  Range  -  ENI 


Year 

High 

Low 

Year 

High 

Low 

1980  .  . 

.  $30.65 

$5.25 

1985 . 

$1.80 

$0.50 

1981.... 

45.00 

13  75 

1986 . 

0.75 

0  50 

1982.... 

2300 

2.25 

1987 . 

2  40 

0.32 

1983.... 

5.35 

0  85 

1988 . 

1.90 

0.35 

1984. ... 

5.75 

0.80 

Splits: 

t-for-5  split  in 

1986 

Auditors  -  Coopers  &  Lybrand,  C.A.,  Vancouver 


E.020 

Elder  Technologies  Limited 

Head  Off.  -  600  509  Richards  Street,  Vancouver,  British 
Columbia  V6B  2Z6  Telephone  -  (604)  681-2799  Trans. 
Agent  -  Central  Guaranty  Trust  Company,  Vancouver  CUSIP 
-  28450J  Listed  (Canada)  -  ELD:  VSE 
Company  -  (B.C.  1983  )  Engaged  through  subsidiaries  in 
the  electronics  and  consumer  product  industries,  specifically 

For  COATS-lisled  companies,  see  prices  al  back  of  book. 


the  leasing  of  video  movie  rental  systems  and  products  in  the 
area  of  audio/visual  transmission. 

Directors  -  C.  A.  Parent,  CEO;  Mark  Blundell,  pres.,  CFO; 
Gary  Carmichael,  v-p  &  gen.  mgr.  opers.;  Denys  Ford;  Jeff 


Coil;  James  Collen,  Vancouver. 

Capital  Stock 

Author.  Outstand. t 

Common  10,000,000  shs.  3,809,259  shs. 

t  At  May  31,  1989. 

Common  -  One  vote  per  sh. 

Price  Range  -  ELD 

Year  High  Low  Year  High  Low 

1987 .  $1.45  $0.46  1988 .  $0.85  $0  10 

Subsidiaries 


Legary  Holdings  Inc.;  Convenience  Video  of  Canada 
Ltd.  (50%  int  );  Trans  Vid  Systems  Corp.  (70%  int  ); 
Wildwood  Video  Inc.;  RJM  Video  Lease  Canada  Ltd.;  Video 
Lease  Canada  Inc. 

Auditors  -  Lohn  &  Company,  C.A.,  Vancouver 


E.021 


Elders  IXL  Canada  Inc. 


Head  Off.  -  4100  Yonge  Street,  Toronto,  Ontario  M2P  2C4 
Telephone  -  (416)  733-331 1  Trans.  Agent  -  Royal  Trust  Co., 
Montreal,  Toronto,  Halifax,  Winnipeg.  Regina,  Calgary  and 
Vancouver.  CUSIP  -  28451 A  Listed  (Canada)  -  EIX:  TSE,  ME. 

Company  -  (Ont  1956;  amend  1987)  Raises  financing  for 
Elders  IXL  Limited.,  which  is  involved  in  brewing,  pastoral, 
international  trading  and  finance  activities  in  Australia,  Asia, 
and  the  U  S. 

Currently  holds  7%%  pref.  shs.  of  Elders  IXL  (Barbados) 
Inc.,  an  indirectly  wholly-owned  subsid.  of  Elders  IXL  Limited 
Directors  -  E.  T.  Kunkel,  pres.;  A.  M.  Hodge,  sec.-treas.;  P. 
G.  Beattie;  D.  E.  Smith,  Toronto;  Bruno  Blosfelds,  London, 
England. 

Capital  Stock 

Author.  Outstand. t 

Pref.  Ser.A  unlimited  16,000,000  shs. 

Common  unlimited  4,000  shs 

t  At  June  30.  1988. 

Pref.  -  Cum.  and  retract. 

Common  -  One  vote  per  sh 

Major  Shareholders  -  Elders  IXL  Limited  indirectly  held 
100%  of  the  o/s  com.  shs.  at  April  1989. 

Price  Range  -  ElX.PR.A 


Year  High  Low  Year  High  Low 

1987 .  $25.00  $23.00  1988 .  $25.25  $23.13 


Dividends  -  Pref.  Ser.A  Entitled  to  cum  divds.  at  a  rate  of 
7%%  p.a  pay.  quarterly.  Present  rate  of  $1.9375  per  sh.  p.a 
pd.  quarterly  and  estab.  with  a  payment  of  $0.631678  on  Dec 
31,  1987. 


Fiscal  years  ended  June  30: 

Interest  &  other  income  . 
Net  income,  operations.. 

Extraordinary  items . 

Net  income . 

Investment . 

Total  assets . 

Shareholders'  equity 
Cash  flow,  operations.... 


FINANCIAL  STATISTICS 


1988 
—  $000  - 


1987 


$25,612 

25,609 

25,609 

400,000 

400,097 

$92,000 

400,094 

92.000 

425,609 

C.A.,  Toronto. 

E.022 

Elders  IXL  Limited 


Head  Off.  -  One  Garden  Street,  South  Yarra,  Victoria 
Australia  3141  Telephone  -  (03)  249-2424  Fax  -  (03) 
240-9310  Trans.  Agent  -  Price  Waterhouse,  Melbourne 
Australia 

Bank  of  New  York,  New  York 

Royal  Trust  Company,  Montreal  and  Toronto  CUSIP  - 
284509  Listed  (Canada)  -  EDL:  ME 

Company  -  (Australia  1962)  Australian  based  international 
company,  with  core  businesses  in  brewing,  agribusiness, 
resources,  and  finance 

Elders  Brewing  Group  -  Brews  beer  in  Australia.  Britain 
and  Canada  Marketing  is  centred  on  international  brand, 
Foster's  Lager  The  group  consists  of:  Carlton  and  United 
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Breweries  Limited,  Australia's  largest  brewer,  with  opers.  in 
Victoria,  New  South  Wales,  Queensland,  the  Northern 
Territory  and  Fiji;  Courage  Limited,  with  opers.  in  the  U  K. 
and  Ireland;  and  Carling  O’Keefe  Breweries  ot  Canada 
Limited  (which  see).  In  fiscal  1988,  revenues  totalled 
AUST$4,705,315,000,  compared  to  AUST$3,423,867,000  in 
fiscal  1987. 


Elders  Agribusiness  Group  -  Elders  Pastoral,  the  leading 
farm  service  organization  in  Australia  and  New  Zealand,  pro¬ 
vides  farm  services  including  wool  broking,  livestock  agency, 
merchandise  supply,  and  breeding  services,  and  is  engaged 
in  agricultural  processing  and  trading  in  wool,  meat,  brewing 
materials,  grain  and  seed.  Revenues  totalled 
AUST$8,776,36 1 ,000  in  fiscal  1988,  compared  to 
AUSTS5, 883, 83 1,000  in  fiscal  1987. 


E.023 

Electrohome  Limited 

head  Off.  -  809  Wellington  St.  N  .  Kitchener,  Ontario 
N2G  4J6  Telephone  -  (519)  744-71  1  1  Trans.  Agent  - 
Montreal  Trust  Co.,  Toronto,  Montreal,  Winnipeg  (cl.X  &  cl.Y) 
and  National  Trust  Co.,  Limited,  Toronto,  Montreal,  Winnipeg, 
Vancouver  (preferred).  CUSIP  -  285353  Listed  (Canada)  - 
EL:  TSE. 

Company  -  (Ont.  1933)  Directly  and  through  subsids.,  man¬ 
ufactures  and  sells  industrial  electronic  and  motor  products 
from  plants  in  Kitchener.  Cambridge,  Milverton,  St. 
Catharines  and  Niagara-On-The-Lake,  Ontario,  and 
Tennessee.  Other  activities  include  the  operation  of  televi¬ 
sion  and  radio  stations. 


Elders  Finance  Group  -  Provides  services  in  corporate 
structure,  finance,  leasing,  capital  markets,  foreign 
exchange,  money  market,  forward  rate  agreements,  currency 
and  interest  rate  options  and  swaps,  property  finance  devel¬ 
opment,  investment  management,  trustee  services,  stock¬ 
broking,  equity  services,  and  resources  finance.  In  fiscal 
1988,  revenues  totalled  AUST$853,423,000,  compared  to 
AUST$686,890,000  in  fiscal  1987. 

Elders  Resources  NZFP  Limited  Involved  in  forestry,  mill¬ 
ing,  processing  and  paper  manufacturing  in  New  Zealand; 
manages  15  mining  opers.  in  Australia;  holds  investments  in 
several  Australasian  mining  cos.,  Australian  oil  and  gas  pro¬ 
ducers,  and  fields  in  Louisiana  and  Texas;  trades  in  mineral 
commodities;  and  provides  finance  services  to  the  mining 
industry  through  a  joint  venture  with  Elders  Finance. 

In  addition,  Elders  Investments  Limited,  an  entrepreneur¬ 
ial  investment  company,  holds  major  ints.  in  a  U.S.  fruit  bever¬ 
age  oper.  and  an  Australian  property  development  and  man¬ 
agement  company. 

Directors  -  J.  D.  Elliott,  chm.  &  chief  exec.;  J.  M.  Baillieu, 
deputy  chm.;  P.  T.  Bartels,  chief  exec.  Elders  Brewing  Group; 
K.  R  Biggins,  group  director  admin,  and  services;  E.  A. 
Burton;  D.  I.  Darling;  O.  R.  Gunn;  K.  C.  Jarrett,  chief  exec. 
Elders  Finance  Group  Limited;  G.  F  Lord;  A.  G.  McGregor;  I. 
M.  McLachlan;  S.  B.  Myer;  G.  M.  Niall;  M.  R.  Nugent,  chief 
exec.  Elders  Agribusiness  Group;  P.  D.  Scanlon;  Sir  E.  S. 
Williams. 


Acquired  a  100%  int.  in  Sunwapta  Broadcasting  of 
Edmonton  and  a  25%  int.  in  Paul  Mulvihill  Ltd.  in  fiscal  1988 
Also  sold  Video-Q  Marketplace  Television  in  the  same  year. 

Directors  -  J.  A  Pollock,  chm.  &  CEO,  Cambridge;  Barbara 
L.  Steele,  Toronto;  W.  A.  Moeser,  Waterloo,  Ontario;  R.  J. 
Collins-Wright,  Cambridge,  Ontario;  G.  S.  Dembroski, 
Toronto;  D.  T.  Wright,  Waterloo,  Ontario;  T.  H.  Thompson, 
Toronto;  Z.  D.  Simo,  Oakville,  Ontario. 

Key  Personnel  -  H.  H.  LaPier,  group  v-p  motors;  W.  D. 
McGregor,  v-p  communications;  J  G.  Gingerich,  v-p  finance; 
W.  M.  Nobbs,  group  v-p  electronics;  J.  R.  Boehmer,  director 
human  resources;  R.  D  Bolden,  sec.  &  asst,  treas. 

Number  of  employees  -  Averaged  1,715  in  1988. 


5%%  Pref. 
Common 
Cl.  X 
Cl.  Y 


Capital  Stock 
Author. 
87,098  shs. 
1,000  shs. 
5,000,000  shs. 
10,000,000  shs. 


Outstand.  t 
7,098  shs. 
nil 

1,800,125  shs. 
3,662,960  shs. 


t  At  Dec.  30,  1988. 

5%%  Preference  -  Cum.  Redeem,  at  $103.  Special  fund  of 
2%  of  aggregate  value  of  pfce.  shs.  o/s  to  be  set  aside  each 
year  for  purchase  of  shs.  Non-voting  unless  four  quarterly 
divds.  are  in  arrears,  when  one  vote  per  sh. 

Class  X  -  Partic.  One  vote  per  sh. 

Class  Y  -  Partic.  Non-voting. 

Major  Shareholders  -  At  Mar.  15,  1989,  J.  A.  Pollock  held 
a  50.04%  int.  and  Mrs.  B.  L.  Steele  held  a  22.44%  int. 

Price  Range  -  EL.X 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$4.09 

$2.50 

1984 . 

$6.00 

$2.30 

1980 . 

11.67 

2.83 

1985 . 

9.00 

4.10 

Capital  Stock 

1981 . 

26.25 

7.75 

1986 . 

14.25 

6.88 

Author. 

Outstand. t 

Par 

1982 . 

12.00 

4.60 

1987 . 

10.63 

5.25 

Shs. 

Shs. 

AUSTS 

1983 . 

9.25 

3.90 

1988 . 

11.38 

6.75 

250,000,000 

100,000,000 

0.10 

Splits:  3-for-2  split  in 

1981 

4,975,000,000  1,432,784,811 

1 

Dividends  -  Pfce.  - 

Entitled  to  $5.75  per  sh 

.  p.a.  pay.  quar- 

Pref.  shs. 

Ord.  shs. 

t  At  June  30,  1988 

Ordinary  -  One  vote  per  sh. 

American  Depositary  Share  (ADS)  -  Listed  on  MSE 
(International  div.)  on  Mar.  16,  1989.  Represents  1  ordinary 
sh.;  divds.  converted  from  Australian  into  either  U.S.  or  Cdn. 
currency. 

Major  Shareholders  -  At  Sept.  15,  1988,  the  following  com¬ 
panies  were  substantial  shareholders:  AFP  Investment 
Corporation  Limited  and  its  subsidiaries  ( 14.7 1%),  Harlin  Pty. 
Limited  and  its  associates  (14.65%).  Petitio  Limited 
(14.62%),  and  Goodman  Fielder  Wattie  Limited  and  its  sub¬ 
sidiaries  (10.29%). 

Dividends  -  Pd.  divds.  since  1982.  Most  recently 
AUSTSO.  143  in  1987  and  AUST$0.209  in  1988. 


FINANCIAL  STATISTICS 

Fiscal  years  ended  June  30:  1988  1987 

-  AUSTS000 - 

Revenue .  15,350,300  10,560,300 

Net  income,  opers .  448,600  263,400 

Abnormal  itemst .  236,300  133,800 

Net  income .  684,900  397,200 

Current  assets .  2,694,800  3,467,000 

Current  liabilities .  1,957,500  1,654,500 

Total  assets .  9,298,000  9,794,700 

-  AUSTS - 

Earnings  per  ord.  sh.: 

On  net  income .  0.478  0.360 

t  According  to  Australian  Accounting  Standards. 

Auditors  -  Price  Waterhouse,  C.A.,  Melbourne,  Australia. 


terly.  Divd.  of  $1.4375  per  sh.  pd.  Feb.  2,  1981  and  regularly 
quarterly  since. 

CL  X  -  Present  rate  of  $0.10  per  sh.  p.a.  estab  with  s.a. 
divd.  of  $0.05  per  sh.  pd.  Mar.  31,  1983.  Previously  $0.20  per 
sh.  p.a.  pd.  s.a. 

Cl.  Y  -  Present  rate  of  $0.11  per  sh.  p.a.  estab.  with  s.a. 
divd.  of  $0,055  per  sh.  pd.  Mar.  31,  1983.  Previously  $0.22 
per  sh.  p.a.  pd.  s.a. 

Long-Term  Debt 

At  Dec.  30,  1988,  l-t  debt  was  $60,355,000  including 


$3,603,000  due  within  one  year. 

Fiscal  years  ended: 

1988  t 

1987  * 

- $000  — 

Term  loan  due  1998 . 

56,132 

6,563 

Capital  lease  obligs . 

3,603 

4,308 

Other  loans  at  5.75% . 

620 

727 

Less:  due  one  year 


60,355 

541 


1 1,598 
1,919 

9,679 


59,814 

t  Year  ended  Dec.  30  1  Year  ended  Dec.  25. 

Subsidiaries 

The  Brinkley  Motor  Products  Company;  Paul  Mulvihill 
Ltd.  (25%  owned);  Sunwapta  Broadcasting  Limited  - 

Operates  radio  stations  CKXM-FM  and  CFRN-AM  and  televi¬ 
sion  station  CFRN-TV  based  in  Edmonton;  CAP 
Communications  Limited  -  Operates  radio  stations 
CFCA-FM  and  CKKW-AM  and  television  station  CKCO-TV 
based  in  Kitchener,  Ontario. 


A 'ole:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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FINANCIAL  STATISTICS 
(As  shown  In  the  latest  annual  report) 


Fiscal  years: 

1988  t 

1987  * 

- $000  - 

Revenue . 

162,477 

122,137 

Net  income,  oper . 

(2,525) 

(4,917) 

Extraordinary  items . 

4,722 

(363) 

Net  income . 

2,197 

(5,280) 

Current  assets . 

59,838 

53,185 

Current  liabilities . 

41,018 

45,376 

Accounts  receivable . 

32,188 

32,061 

Fixed  assets,  net . 

32,900 

24,780 

Total  assets . 

130,559 

83,559 

Long  term  debt . 

59,814 

9,679 

Shareholders'  equity . 

29,061 

27,319 

Cash  flow,  oper . 

(824) 

- $ - 

(5,464) 

Earnings  per  common  share 


On  net  income,  oper (0.47)  (0.91) 

On  net  income .  0.40  (0.98) 

t  Year  ended  Dec  30.  t  Year  ended  Dec.  25 


Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper 

Com.  sh. 

1988 . 

$162,447,000 

$(2,525,000) 

$(0.47) 

1987  * . 

122,137,000 

(4,917,000) 

(0  91) 

1986 . 

125,126,000 

(1,872,000) 

(0.35) 

1985 . 

154,375,000 

2,601,000 

0.47 

1984 . 

134.832,000 

(170,000) 

(0.04) 

t  Due  to  a  fiscal  year  end  change,  fiscal  years  before  1988 
end  at  Dec.  25. 


Auditors  -  Thorne  Ernst  &  Whinney,  C.A.,  Kitchener,  Ont. 


E.024 

Eleven  Business  Acquisitions  Inc. 

Head  Off.  -  1210  750  W.  Pender  St.,  Vancouver,  British 
Columbia  V6C  2T8  Telephone  -  (604)  685  01 14  Trans. 
Agent  -  Central  Guaranty  Trust  Company,  Calgary  CUSIP  - 
2862 IQ  Listed  (Canada)  -  EBA:  ASE. 

Company  -  (B.C.  1984)  Trading  of  shares  suspended  Mar. 
31,  1989. 

Capital  Stock 

Author.  Outstand. 

Pref.  unlimited  nil 

Common  unlimited  3,730,960  shs. 

Common  -  One  vote  per  share. 

Major  Shareholders  -  In  1988,  Martin  Schultz  held  43.2% 
int. 


Price  Range  -  EBA 

Year  High  Low  Year  High  Low 

1987 .  $1.00  $025  1988 .  $0.35  $0  05 

Auditors  •  Nemeth  Homeyer  &  Thody,  C.A.,  Coquitlam. 


E.025 


Elks  Inc. 

Head  Off.  -  9  Sunlight  Park  Rd  ,  Toronto,  Ontario  M4M  1B5 
Telephone  -  (416)  461-9411  Fax  -  (416)  461-9072  Trans. 
Agent  -  Central  Guaranty  Trust  Co.  of  Canada,  Toronto 
CUSIP  -  288020  Listed  (Canada)  -  EKS:  TSE 
Company  -  (Ont  1968  amalg.)  Operates  a  chain  of  61 
'Elks'  and  54  'Dapper  Dan'  retail  fashion  clothing  stores  for 
men  and  three  Bimini'  unisex  retail  clothing  stores  across 
Canada  as  follows:  seven  in  B.C.;  13  in  Alberta;  three  in 
Manitoba,  68  in  Ontario;  20  in  Quebec;  five  in  N  B  ;  and  two  in 
N.S. 

Directors  -  W  A  Heaslip,  chm.  &  CEO,  Toronto;  A.  L. 
Lucas,  pres  &  COO,  Toronto;  J  W  McCutcheon,  Toronto;  D 
B  Weldon,  Toronto.;  G.  A  Reynolds,  sec.,  Thornhill,  Ont. 

Key  Personnel  -  S.  J.  Caira,  opers  mgr.,  Elks  ;  G.  A. 
Stonehouse,  exec,  v-p;  U.  Blodans,  gen.  mgr.,  Bimini;  B. 
Collins,  merchandising  mgr  ,  Elks;  M  Marshall,  gen.  mgr., 
Dapper  Dan/Bimini;  D  Saucier,  opers.  mgr  .  Dapper 
Dan/Bimini- 

Capital  Stock 

Author  Outstand  t  Par 

Pfce  10,000  shs  7,275  shs.  $100 

Common  17,000,000  shs  8,946,816  shs  npv 

t  At  Mar.  31,  1989. 

Conv.  Retract.  Pfce.  All  held  by  Grafton  Group  Ltd 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


Com.  -  Voting  stk. 

Major  Shareholders  -  At  Dec.  31,1 987,  Grafton  Group  Ltd. 
held  66%  of  the  o/s  common  shs.  and  100%  of  the  o/s  pfce. 
shs.  Agnico-Eagle  Mines  Ltd.  held  18.5%  of  the  o/s  common 
shs.  on  that  date. 

Price  Range  -  EKS 


Year 

High 

Low 

Year 

High 

Low 

1979.. 

.  $11.50 

$5.50 

1984 . 

$4.25 

$2.30 

1980... 

6.00 

3.00 

1985 . 

5.00 

3.75 

1981.... 

6.25 

1.20 

1986 . 

5.75 

3.60 

1982... 

2.13 

1.60 

1987 . 

5.25 

3.45 

1983... 

3.50 

1.65 

1988 . 

5.00 

3.00 

Long-Term  Debt 

At  Jan.  1 ,  1989,  l-t  debt  consisted  of  $2,797,000  bank  loan, 
including  current  portion  of  $480,000,  with  int.  at  prime  plus 

&%. 

Subsidiaries  -  Dapper  Dan  Men’s  Wear  Inc. 


FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 

Fiscal  years  ended:  t 


Revenue . 

Net  income,  operations... 

Extraordinary  items . 

Net  income . 

Current  assets . 

Inventories . 

Fixed  assets,  net . 

Total  assets . 

Current  liabilities . 

Long-term  debt,  net . 

Shareholders’  equity . 

Cash  flow,  operations . 

Earnings  per  common  sh: 

On  net  income . 

t  Jan.  1  in  1989;  Jan.  2 


Fiscal 

Year 

1989. 

1988.. 
1987  ... 
1986. 

1985.. . 


Revenue 
$48.1 15,000 
47,219,000 
48,786,000 
42,391,000 
41,598,000 


1989 

1988 

48,115 

47,219 

(1,529) 

(1,336) 

(1,529) 

(1,336) 

13,328 

12,693 

6,053 

5,645 

7,282 

6,338 

20,610 

19,031 

11,587 

7,999 

2,317 

2,797 

6,706 

8,235 

4,337 

(2,043) 

(0. 1 7) 

(0.15) 

)88. 

Summary 

Net  Inc. 

Earns  per 

-  Oper. 

Com.  sh. 

1  $(1,529,000) 

$(0.17) 

1  (1,336,000) 

(0.15) 

1  1,510,000 

0.17 

)  1.474,000 

0.16 

1  1,303,000 

0.15 

Auditors  -  Thorne  Ernst  &  Whinney,  C.A.,  Toronto. 


E.026 

Emco  Limited 

Head  Off.  -  620  Richmond  Street,  London,  Ontario  N6A  5J9 
Telephone  -  (519)  645-3900  Trans.  Agent  -  Montreal  Trust 
Co.,  Toronto,  Montreal  CUSIP  -  290839  Listed  (Canada)  - 
EML:  TSE,  ME 

Company  -  (Ont  1906,  amalg.  1978)  Manufactures  and  dis¬ 
tributes  plumbing,  heating,  air  conditioning,  industrial  and 
related  products,  makes  customized,  engineered  non-ferrous 
metal  and  plastic  components  and  is  a  maker  of  faucets  and 
stainless  steel  sinks,  as  well  as  a  range  of  kitchen,  bathroom 
and  related  products  and  specialized  products  for  institu¬ 
tional  and  commercial  applications  in  the  U.S.  and  Canada 
Also  develops  and  manufactures  products  and  systems  for 
the  handling  of  petroleum  and  petrochemicals. 

Operations 

Plants  are  located  in  London,  Bowmanville,  Brampton, 
Cambridge,  Acton,  Rexdale,  Cornwall,  Wallaceburg,  Midland 
and  Toronto,  Ont  ;  Edmonton,  Alta.;  LaSalle  and  Pont-Rouge, 
Que;  Grandview,  Mo  ,  and  Waterbury,  Ct.  Brand  names 
include:  Emco;  Emco  Wheaton;  Delta;  Delex;  Peerless;  Steel 
Queen,  Almar;  Waltec;  Permoseal;  Scaldguard;  Successor; 
Spra-Rite;  CCTF;  Rite  and  RNG. 

Distribution 

Wholesale  distribution  of  faucets,  stainless  steel  sinks, 
bathroom  fixtures  and  related  products  for  residential,  com¬ 
mercial  and  industrial  applications,  handled  through  a 
national  organization  comprised  of  136  branches  in  106 
locations. 
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Building  Products 

Manufactures  and  sells  roofing,  vinyl  siding,  insulation  and 
fibreboard.  from  plants  in  Edmonton,  Alta,  and  LaSalle,  Que. 
Manufactures  fibreboard  at  Pont-Rouge,  Que.  plant  where  it 
makes  construction  sheathing,  backerboard  for  vinyl  siding, 
roof  insulation  and  decorative  ceiling  tiles  Also,  fibreglass 
home  insulation  and  polystyrene  board  insulation  is  manufac¬ 
tured  at  Rexdale,  Ont  plant. 

On  Nov.  1,  1988,  the  DM  Group  of  Companies,  a  leading 
Canadian  manufacturer  of  custom-made  windows  and  doors 
was  acquired. 

Home  &  Family  Products 

Manufactures  and  markets  faucets  and  plumbing  fixtures 
for  the  kitchen  and  bathroom  and  other  products  for  the  home 
and  family.  Products  include  acrylic  tubs,  shower  inclosures, 
hand  showers,  ceramic  toilets  and  sinks  Brand  names 
include:  Delta;  Steel  Queen;  Emco;  Almar;  Peerless;  Teck; 
Tempus. 

In  1988,  a  special  group  was  established  to  concentrate  on 
the  important  consumer,  industrial  and  municipal  markets. 

Environmental  Products 

Develops  and  manufactures  specialized  equipment  for  the 
petroleum,  petrochemical  and  other  industries  in  North  and 
South  America,  Europe,  Australia  and  the  Far  East.  Products 
range  from  nozzles  on  gas  pumps  for  service  stations  to  load¬ 
ing  arms  for  tanktrucks  and  ships.  In  addition,  it  manufactures 
equipment  that  recovers  gasoline  vapours  before  they  can  be 
released  into  the  atmosphere  during  fueling.  Also,  develops 
products  such  as  a  containment  manhole  to  catch  spillage, 
an  overfill  protection  system,  electronic  liquid  and  hydrocar¬ 
bon  sensors,  electronic  line  leak  detectors,  and  electronic 
tank-level  monitors.  Plants  are  located  in  England,  France, 
West  Germany,  Japan,  Australia,  Brazil,  the  U  S.  and  Canada. 

Custom  Products 

Produces  non-ferrous  and  plastic  custom  components  for 
original  equipment  manufacturers.  Services  include  the  manu¬ 
facture  of  tools,  dies  and  moulds  and  heat-treating  of  related 
machine  tools. 

Directors  -  R.  A.  Manoogian,  chm.,  Taylor,  Mich.;  W  B. 
Lyon,  vice-chm.,  Taylor,  Mich.;  J.  S.  Brant,  pres.  &  CEO, 
London,  Ont.;  E.  H.  Bif'ig,  Taylor,  Mich.;  R.  F.  Kennedy,  Taylor, 
Mich.;  D.  B  Weldon,  Toronto;  R.  W.  Stevens,  Toronto;  E.  C. 
Phillips,  Vancouver;  D.  L  Johnston,  Montreal;  Robbert 
Hartog,  Cambridge,  Ont. 

Key  Personnel  -  R.  W.  MacDonald,  v-p  corp.  development; 
W.  W.  De  Shane,  sec.-treas.;  Heath  Gillam,  asst.-treas.;  I.  F. 
Warburton,  pres.  EML  Distribution;  R.  D.  Roland,  pres. 
Products  for  the  Home  &  Family;  R.  M  Clark,  pres. 
Environmental  Equipment;  J.  L.  Forgie,  pres.  Custom 
Products;  D  E.  Speers,  pres.  Building  Products. 

Number  of  employees  -  Approx.  6,100  in  Dec.  1987. 


Capital  Stock 

Author.  Outstand.t 

Pfce.  unlimited  nil 

Common  unlimited  14,166,698  shs. 

t  At  May  31,  1989. 

Pfce.  -  Issued  in  series.  Non-voting  unless  8  quarterly 
divds.  in  arrears,  when  entitled  to  1  vote  per  sh. 

Common  -  One  vote  per  sh 

Major  Shareholders  -  At  Dec.  31,  1988,  Masco 

Corporation  of  Taylor,  Mich.,  held  44%  of  the  o/s  com.  shs. 


Year 

High 

Price  Range  -  EML 

Low  Year 

High 

Low 

1979 . 

$6.44 

$3.94 

1984 . 

$8.13 

$7.13 

1980 . 

7.25 

5.07 

1985 . 

12.00 

7.13 

1981 . 

8.63 

6.25 

1986 . 

16.00 

10.50 

1982 . 

6.75 

4.69 

1987 . 

16.00 

1 1.63 

1983 . 

8.00 

6.00 

1988 . 

14.50 

11.50 

Splits:  2-for-1  split  in 

1986 

Dividends  -  Common  -  Paid  each  yr  since  1951.  Present 
rate  of  40c  per  sh.  established  with  quarterly  payment  of  10c 
per  sh.  on  Oct.  30,  1987.  Previously,  36c  per  sh  p.a.  was 
paid  quarterly  from  Oct.  30,  1987  to  July  29,  1988.  Com. 
divds.  declared  for  recent  yrs.  as  follows: 


1981 

. $0.53 

1986 . 

. 0.48  +  0.08t 

1982 . 

. 0.56 

1987  . 

. 0.34 

1983 . 

. 0.57 

1988 . 

. 0.38 

1984-85 . 

. 0.60 

t  Following  2-for-1  split  on  Sept.  23,  1986. 


Long-Term  Debt 


1988 

1987 

- $000  - 

8%  Convert,  subord.  debs . 

40,000 

40,000 

7)4%  Convert,  subord.  debs . 

75,000 

75,000 

Notes  payable: 

At  5.1%,  due  1991  □ . 

20,205 

24,825 

Due  Dec.  1992  ■ 

10,136 

1 1,044 

Bank  term  loans . 

145,000 

145,000 

Mortgages  &  other . 

5,413 

9,696 

295,754 

305,565 

Less:  Current  portion . 

2,277 

15,044 

293,477  290,521 

□  Issued  in  Deutschemarks.  ■  Issued  in  US  funds. 

8%  Convert.  Subord.  Debs.-  Dated  Dec.  31,  1985;  due 
Dec.  31,  2000.  Int.  June  and  Dec.  31.  Author.,  iss.  &  o/s 
$40,000,000. 

Convert,  at  the  option  of  the  holder  into  com.  shs.  at  any 
time  to  Dec.  31,  1990  at  $13  per  sh.  (approx.  38.46  com.  shs. 
for  each  $1,000);  thereafter,  to  and  including  Dec.  31,  1995, 
at  $15  per  sh.  (approx.  33.33  com.  shs.  for  each  $1,000).  Not 
redeem,  prior  to  Dec.  31.  1988. 

Trustee  -  Canada  Trust  Co. 

714%  Convert.  Subord.  Debs.-  Not  redeem,  prior  to  Oct. 
31,  1989.  Thereafter  and  prior  to  Apr.  30,  1997  not  redeem, 
unless  weighted  average  of  stk.  price  exceeds  1 25%  of  conv. 
price.  Thereafter  redeem,  at  any  time  at  a  declining  premium 
to  Apr.  30,  2001  and  thereafter  at  par. 

Subsidiaries 

Distribution: 

Emco  Supply;  CCTF  Inc.;  Western  Supplies  Limited; 
Westlund  Industrial  Supply  Ltd.;  Waterworks  Supplies  and 
Service;  Pacific  Valve  and  Supply  Ltd.;  Wholesale  Heating 
Supplies;  Duluxair  Inc.;  Canrep/Morse;  Drolet  Municipal 
Products;  McLennan  Sales;  Building  Products  Group: 

BPCO  Inc.;  DM  Group;  Jett  Linehaul;  Phenolic  Insulation; 
Home  and  Family  Products  Group: 

Cambridge  Brass,  Cambridge,  Ont.;  Delta  Faucet  Inc., 
Bowmanville,  Ont.;  Emco  Plastics,  Brampton,  Ont.;  Emco 
Products;  Metcraft  Inc.;  Waltec  Bathware;  Waltec 
Sinkware;  Waltec  Faucets,  Wallaceburg,  Ont.; 
Environmental  Products  Group: 

Emco  Wheaton  Australia  Pty.  Ltd.,  Melbourne,  Australia; 
Emco-Wheaton  Limited,  Toronto;  Emco  Wheaton  U.K.  Ltd.; 
Emco  Wheaton  S.A.,  France;  Emco  Wheaton  (Japan) 
Limited,  Yokohama,  Japan;  Emco  Wheaton  Inc.,  Conneaut, 
Ohio;  Emco  Wheaton  GmbH,  Kirchhain,  West  Germany; 
Ernst  Horn  GmbH,  West  Germany;  Ritepro  Inc.,  Montreal; 
Walker  Steel  Corp.;  Custom  Products  Group: 

Waltec  American  Forgings  Inc.;  Waltec  Components; 
Waltec  Engineering;  Waltec  Plastics 


FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec,  31: 

1988 

1987 

- $000- 

Revenue . 

1,180,854 

838,462 

Net  income,  opers . 

14,580 

17,066 

Extraordinary  items . 

2,750 

Net  income . 

11,830 

17,066 

Current  assets . 

452,730 

413,097 

Intangible  assets . 

30,582 

19,017 

Fixed  assets,  net . 

176,724 

168,933 

Total  assets . 

673,308 

615,388 

Current  liabilities . 

213,637 

165,613 

Notes  and  mortgages . 

178,477 

175,521 

Convertible  debs . 

115,000 

1 15,000 

Shareholders'  equity . 

143,043 

141,043 

Cash  flow,  operations . 

(34,851) 
- $  — 

7,143 

Earnings  per  com.  share: 

On  net  income,  opers .  1  03 

On  net  income .  0.84 


Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$1,180,854,000 

$14,580,000 

$1.03 

1987 . 

861,019.000 

17,066,000 

1.21 

1986 . 

658,019,000 

1 1 ,649,000 

0.83 

1985 . 

506,804,000 

9,598,000 

0.75 

1984 . 

428,202,000 

5,195,000 

0.50 

Auditors  - 

Peat  Marwick,  C.A. 

,  London,  Ont. 

Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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E.027 


Empire  Company  Limited 

Hoad  Off.  -  1 15  King  St.,  Stellarton,  Nova  Scotia  BOK  ISO 
Telephone  -  (902)  755-4440  Fax  -  (902)  755-6477  Trans. 
Agent  -  Central  Trust  Co.,  (cum.  red.  pref.  shs.  and  ser.  1 
pref.  shs  ),  Halifax;  Montreal  Trust  Co.,  (Cl. A  com.  shs.  and 
3rd  pref  ),  Halifax;  The  Royal  Trust  Co.,  (ser.  2  pref.  shs.  and 
ser  4  pref.  shs  ),  Halifax  CUSIP  -  291843  Listed  (Canada)  - 
EMP:  TSE. 

Company  -  (N  S.  1963)  Involved  in  retail/wholesale  food 
distribution,  real  estate,  financial,  leisure,  oil  and  gas,  and 
manufacturing  sectors.  Also  makes  major  investments  in 
these  areas  through  stock  purchases  and  has  acquired  a  sig¬ 
nificant  portfolio  of  readily  marketable  securities 

Through  wholly  owned  Sobeys  Inc.  (formerly  Sobeys 
Stores  Ltd.)  operates  theH  largest  supermarket  chain  in 
Atlantic  Canada,  consisting  of  102  stores  (90  of  which  oper¬ 
ate  under  the  Sobeys  name).  In  addition,  wholesale  opera¬ 
tions  service  over  3,700  grocery  and  convenience  stores. 
During  fiscal  1988,  food  service  operations  acquired 
Burgess  Wholesale  of  Newmarket,  Ont  and  Carl  W.  Smith 
Foods  of  Bangor,  Maine 

Through  wholly  owned  Lawtons  Drug  Stores  Limited  oper¬ 
ates  57  retail  drug  stores  in  the  Atlantic  provinces. 

The  company's  three  real  estate  companies  have  com¬ 
bined  gross  leasable  area  of  8,610,000  sq  feet  in  shopping 
centre  and  commercial  markets  primarily  in  Atlantic  Canada. 

Other  wholly  owned  subsidiary  activities  include  the  opera¬ 
tion  of  24  movie  theatres,  4  bowling  centres,  16  automobile 
rental  locations,  and  2  automobile  dealerships  in  Atlantic 
Canada,  plus  approx.  25%  jt.  venture  int.  in  oil  and  gas  pro¬ 
duction  and  development  operations  in  Alberta. 

In  February  1989,  the  company  agreed  to  sell  its  100%  int. 
in  Merchant  Trust  Company  to  Tuckahoe  Financial 
Corporation  of  Toronto  in  exchange  for  approx.  $15,000,000 
of  conv.  subord.  debs,  which  are  conv.  into  20%  of  the  o/s 
shs.  of  Tuckahoe. 

Directors  -  D.  R.  Sobey,  chm.;  J.  W,  Gogan,  pres.;  W.  M. 
Sobey;  D.  F.  Sobey;  J.  R  Sobey;  J.  W.  Sinclair;  R.  W. 
Manuge;  J.  W  Ritchie;  J.  S.  Murchie;  R.  W.  Chorlton;  H.  G. 
MacNeil;  R.  P.  Dexter. 


Key  Personnel  -  P  D.  Sobey, 
Thompson,  comptroller. 

v-p  and  sec.; 

C.  D, 

Capital  Stock 

Author. 

Outstand.f 

Par 

Sr.  Pref. 

313,305  shs. 

$25 

5!4%  Ser. 

38,290  shs. 

8%  Ser. 

Pref. 

11,289,741  shs. 

252,647  shs 

$25 

Ser.  1 

420,000  shs. 

Ser.  2 

2,000,000  shs 

Ser.  3 

2,128,539  shs. 

Ser.  4 

1,600,000  shs. 

$0  10  3rd.  Pref. 

177,613  shs. 

$25 

242,901  shs. 

Cl. A  36,925,000  shs.  13,207,643  shs.  n.p.v. 

CI.B  com.  20,400,000  shs.  18,396,712  shs.  n  p  v 

t  At  Apr.  30,  1988. 

Sr.  Pref.  -  Redeemable  at  variable  premiums. 

Pref.  Ser.  1  -  Cum.,  redeem  and  retract,  in  1989,  1991  and 
1993  at  par. 

Pref.  Ser.  2  -  Cum  and  redeem. 

Pref.  Ser.  3  -  Redeem  and  retract,  in  1994  at  par. 

Pref.  Ser.  4  -  Redeem  and  retract,  'k  in  each  of  1999,  2000 
and  2001  at  par. 

3rd  Pref.  -  Non-cum  and  redeem 
CI.A  -  Non-voting, 

CI.B  -  One  vote  per  sh. 

Major  Shareholders  -  At  July  22,  1988.  D.  F.  Sobey  and  D. 
R.  Sobey  each  held  18%  of  the  o/s  CI.B  com.  shs,  and  W  M 
Sobey  13.3% 

Price  Range  -  EMP. A 


Year 

High 

Low 

Year 

High 

Low 

1982 . 

$1.75 

$1.11 

1986... 

.  $14.00 

$6.75 

1983 . 

3.44 

1.63 

1987... 

17.50 

9.00 

1984 .... 

3.63 

2.53 

1988.. 

14.13 

10  00 

1985 . 

7.13 

3.03 

Splits:  2-for-l  split  in  1986;  3-for-2  split  in  1983 
Capital  Stock  Changes  -  On  Feb  22,  1989,  the  company 
privately  placed  700,000  CI.A  shs.  at  $14.87  per  sh 
Dividends  -  Sr.  Pref.  Entitled  to  $1  375  per  sh  pa,  pay¬ 
able  first  of  Jan.,  April,  July  and  Oct. 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


Pref.  Ser.  1  -  Entitled  to  cum.  divds.  of  X?  of  prime  plus  2  '/*% 
pd.  quarterly. 

Pref.  Ser.  2  -  Entitled  to  cum.  divds.  of  75%  of  prime  pd. 
quarterly. 

Pref.  Ser.  3  -  Entitled  to  cum.  divds.  at  8%  pd.  quarterly. 

Pref.  Ser.  4  -  Entitled  to  cum,  divds.  at  8.6%  pd.  quarterly. 

3rd  Pref.  -  Entitled  to  $2  per  sh.  p.a.  pd.  quarterly. 

CI.A  -  Present  rate  of  16c  p.a  pd.  quarterly,  estab.  with 
payment  of  4c  on  July  29,  1988.  Divds.  declared  in  recent  fis¬ 
cal  years  as  follows: 


1983 . 

. $0.64 

19864 . 

.  SO  55 

1984 . 

. 0.32 

1987  . 

. 0  12 

1984| . 

.  0.22 

1987D . 

.  0.06 

1985  . 

. 0.44 

1988 . 

. 0  14 

1986 . 

. 0.33 

1989 . 

. 0.16 

t  Following  3-for-2  split  Dec.  6,  1983. 

4  Following  2-for-l  split  Jan.  31,  1986. 

□  Following  2-for-l  split  Oct.  31,  1986. 

CI.A  -  Present  rate  of  6c  per  sh.  p.a.  pd.  quarterly  estab. 
with  payment  of  1.5c  on  July  29,  1988. 


Long-Term  Debt 


O/s  at  April  30: 

1988 

1987 

- $000  — 

Mtges  due  to  2012  avg  1 1.5%. 

136,225 

98,817 

Debs,  due  to  2008  avg  12% . 

76.924 

64,933 

Int.  free  loans . 

813 

925 

Capital  leases . 

1,195 

993 

Floating  rate  debt  (with  prime): 

Notes  pay.  &  other . 

8,407 

8,535 

Construction  loans . 

33,371 

34,226 

256,935  208,429 

Less:  due  in  1  yr .  14,911  12,544 


242,024  195,885 

Subsidiaries 

Sobeys  Inc.,  Stellarton;  Sobey  Leased  Properties 
Limited,  Stellarton;  Lawtons  Drug  Stores  Limited; 
Merchant  Trust  Company;  Amleco  Leasing  Limited: 
Heather  Lanes;  Empire  Theatres  Limited;  Atlantic 
Theatres  Limited;  Kepec  Resources  Limited;  Atlantic 
Motors  Ltd.;  Bridge  Street  Motors  Ltd.;  Crombie  Insurance 
(U.K.)  Limited  (81%),  London,  England;  Atlantic  Shopping 
Centres  Limited  (75%  which  see),  Stellarton;  Other 
Interests: 

Halifax  Developments  Limited  (37%  which  see),  Halifax; 
Northwest  Drug  Company  Limited  (29%  which  see), 
Edmonton;  Provigo  Inc.  (25%  which  see),  Montreal; 
Hannaford  Bros.  Co.  (25%),  Maine;  Wajax  Limited  (22% 
which  see),  Ottawa;  Jannock  Limited  (15%  which  see). 
Toronto;  National  Sea  Products  Limited  (11%  which  see)! 
Halifax;  London  &  Gloucester  Limited  (10%),  London! 
England;  Nash  Finch  Company  Limited  (9%);  Dominion 
Textiles  Limited  (6%  which  see),  Montreal 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Apr  30:  1988 

- $000 

Revenue .  1,403,267 

Net  income,  opers .  36,993 

Extraordinary  item . 

Net  income .  36,993 

Inventories .  90,602 

Current  assets .  308,002 

Investments .  217,530 

Fixed  assets,  net .  458!335 

Total  assets .  1,035,373 

Current  liabilities .  329,737 

Long-term  debt,  net .  242,024 

Shareholders' equity .  368,125 

Cash  flow,  operations  51,482 

Earnings  per  com.  share: 

On  net  income,  oper .  0.88 

On  net  income .  0.88 


1987 


1,192,902 

33,704 

33,704 

78.092 

225,018 

123,892 

399,546 

781,585 

255,754 

195.885 

193,970 

25,608 


1.26 

1.26 


Fiscal 

Five  Year  Summary 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 

$1,403,267,000 

$36,993,000 

$0.88 

1987 

1,192,902,000 

33,704,000 

1.26 

1986 

1,041.861,000 

12,350,000 

0.91 

1985 

908,935,000 

8,573,000 

1.18 

1984 

755,753,000 

8.473,000 

1.30 

Auditors  -  Doane  Raymond,  C.A.,  New  Glasgow.  N.S. 
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Current  Financial  Position  -  For  the  9  months  ended  Jan. 
31,  1989,  the  company  had  net  income  of  $22,379,000  on 
revenue  of  $1,185,632,000  compared  with  net  income  of 
$24,761,000  on  revenue  of  $1,026,971,000  for  the  same 
period  one  year  earlier. 

E.028 

Empire  Equity  Corporation  Inc. 

Head  Off.  -  751  -  10060  Jasper  Avenue,  Edmonton,  Alberta 
T5J  2P4  Trans.  Agent  -  Royal  Trust  Company,  Calgary. 
CUSIP  -  29165C  Listed  (Canada)  -  EEQ:  ASE. 

Company  -  (Can.  1987  )  No  operating  business  reported  as 
at  June  1989. 

Capital  Stock 

Author.  Outstand.t 

Pref.  50,000,000  shs.  nil 

Common  unlimited  6,000,000  shs. 

t  At  Dec.  31,  1988. 

Common  ■  One  vote  per  sh. 

Price  Range  -  EEQ 
Year  High  Low 

1988 $0.25  $0.03 

Auditors  -  Coopers  &  Lybrand,  C.A.,  Calgary. 

E.029 

Empire  Life  Insurance 

Head  Off.  -  259  King  St.  E,  Suite  243,  Kingston,  Ontario 
K7L  3A8  Telephone  -  (613)  548-1881  Fax  -  (613)  541-3050 
Trans.  Agent  -  National  Trust,  Toronto.  Markets  life  and  disa¬ 
bility  insurance  plans,  annuities,  pension  and  investment 
plans,  including  Registered  Retirement  Savings  Plans  and 
Registered  Retirement  Income  Funds,  under  the  trade  name 
Empire  Financial  Group.  Also  offers  comprehensive  and 
flexible  fringe  benefits  for  the  employees  of  small-to-medium- 
sized  businesses,  as  well  as  Group  RRSPs,  Registered 
Pension  Plans  and  Deferred  Profit  Sharing  Plans 

In  early  1989,  proposed  to  acquire  51%  of  The 
Connecticut  National  Life  Insurance  Company,  an 
American  company  based  in  Simsbury,  Connecticut,  which  is 
licensed  in  49  states  and  has  representation  in  all  regions  of 
the  U  S. 

Directors  -  H  N.  R.  Jackman,  chm.;  D.  C.  Elliot,  pres  & 
CEO;  D.  F.  Cooper;  E.  K.  Cork;  J.  V.  Emory;  P.  S.  Gooderham; 
W.  B.  Harris;  S.  A.  Hopkins;  J  A.  Langford;  J.  W.  McCutcheon; 
D.  J.  Miano;  G.  C.  Nunn;  L.  N.  Savoie;  N.  E.  Shepherd;  W.  H. 
Somerville;  M.  R  Vennat;  D.  A.  Waugh;  L.  R.  Wilson. 

Key  Personnel  -  Rt.  Hon.  D.  R  Michener,  honorary 
Director;  C.  E.  McElvaine,  exec,  v-p;  V.  B.  Reed,  sr.  v-p  corp. 
services  &  sec.;  D.  C.  Townsend,  sr.  v-p  corp.  devel.  &  actu¬ 
ary;  J.  B.  Avent,  v-p  group  insurance;  C.  O.  Boehr,  v-p  agen¬ 
cies;  Pierre  Desbiens,  v-p  Quebec  region;  J.  J.  Hilberdink,  v-p 
individual  insurance;  D.  G.  Hogeboom,  v-p  investment  prod¬ 
ucts;  W.  E.  James,  v-p  &  valuation  actuary;  R.  D.  Radford,  sr. 
v-p  investments;  Helen  J.  Rotenberg,  v-p  investments;  M.  C. 
Schneider,  v-p  information  systems;  R.  J.  Weston,  v-p  human 
resources. 

Capital  Stock 

Author.  Outstandt  Par 
Common  2,000,000  shs  985,076  shs.  $1 

t  At  Dec.  31,  1988. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  E-L  Financial  Services  Ltd.  held 
97.7 %  of  o/s  shs.  at  Mar.  1989. 


FINANCIAL  STATISTICS 


Fiscal  year  ended  Dec.  31: 

1988 

1987 

- $000  - 

Revenue . 

245,283 

257,126 

Unusual  itemf . 

(5,615) 

Net  income,  opers . 

13,124 

14,059 

Extraordinary  items 

(766) 

1 1,857 

Net  income . 

12,358 

25,916 

Cash  &  s-t  invests . 

47,526 

29,317 

Bonds  and  debs . 

397,666 

387,703 

Mtges.  on  real  estate . 

183,509 

178,992 

Total  assets . 

1,009,085 

918,373 

Actuarial  liabilities . 

604,623 

567,943 

Liabs.  under  var.  contracts . 

214,589 

165,527 

Shareholders’  equity . 

128,866 

121,433 

t  Provision  for  excess  mortality. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted 


Auditors  -  Thorne  Ernst  &  Whinney,  C.A  ,  Kingston,  Ont. 

E.030 

Encom  Environmental  & 
Communications  Systems  Incorporated 

Head  Off.  -  7925  Harvard  Avenue,  Suite  B,  Denver, 
Colorado  USA  80231  Telephone  -  (303)  750-2166  Fax  - 
(303)  695-6467  Trans.  Agent  -  Central  Guaranty  Trust  Co., 
Vancouver.  CUSIP  -  29255H  Listed  (Canada)  -  EEC:  VSE 

Company  -  (B.C.  1972)  Through  wholly-owned  U  S. 
subsid.,  Saniloglcal  Corp.,  designs,  manufactures  and  mar¬ 
kets  sewage  treatment  plants  mainly  in  B.C.  and  southwest¬ 
ern  and  western  U.S.  Sanilogical  Corp.  operates  under  a 
license  agree,  from  S.D.I.  Inc.  for  the  manufacturing  and  mar¬ 
keting  of  Sanilogical  Sewage  Treatment  Systems  of  100  are 
currently  in  operation. 

Also  holds  int.  in  certain  computer  technology  used  to  inter¬ 
face  computers  with  two-way  radios  through  subsid.,  CNCI 
Circuit  Network  Computers  Inc. 

Name  changed  from  Sanilogical  Industries  Limited,  July 
5,  1988;  basis  1  new  sh.  for  2  old  shs. 

Directors  -  H.  A.  McDiarmid,  pres.;  Gerald  Kent,  sec.;  John 
Ross,  treas  ;  Henry  Lafka,  v-p  &  asst,  treas.,  Vancouver;  Jay 
Kinzer,  Denver,  Colo.;  James  Dean,  Tacoma,  Wash. 

Capital  Stock 

Author.  Outstand.t  Par 
Common  25,000,000  shs.  5, 196,918  shs.  n.p.v. 

t  At  June  30,  1989;  3,023,750  shs.  escrowed. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  Mobile  Data  Management  Inc.  and 
Jay  Kinzer  held  26%  and  10.2%  respectively  of  o/s  com.  shs. 
at  July  1989. 


Price  Range  -  EEC 

Year  High  Low  Year  High  Low 

1987 .  $2.80  $0.62  1988 .  $2.20  $0.90 


Splits:  1-for-2  split  in  1988 

Subsidiaries  -  CNCI  Circuit  Network  Computers  Inc., 
Tacoma,  Wash.,  and  subsid.,  Circuit  Network  Computers  of 
America,  Inc.;  Industrial  Fibreglass  Manufacturing  Inc., 
Albuquerque,  N.M.;  Sanilogical  Corp.,  Denver,  Colo. 
Auditors  -  Stephen  D.  Jewett,  C.A.,  Vancouver. 

E.031 

Enerchem  International  Inc. 

Head  Off.  -  1406  -  8th  Street,  P.O.  Box  159,  Nisku,  Alberta 
TOC  2G0  Telephone  -  (403)  423-3661  Trans.  Agent  -  Royal 
Trust  Company,  Edmonton  CUSIP  -  29265G  Listed  (Canada) 

-  ECH:  ASE. 

Company  -  (Alta.  1988)  Manufactures  and  markets  oilfield 
production  chemicals,  including  crude  oil  demulsifiers,  corro¬ 
sion  and  scale  inhibitors  and  other  formulations. 

Directors  -  L.  B.  Phillips,  pres.;  D  F.  Potter,  exec,  v-p, 
sec. -treas.;  James  Sparrow,  Nisku,  Alberta;  B.  J.  Davies, 
Edmonton. 

Capital  Stock 

Author.  Outstand.t 

Common  unlimited  3,400,000  shs. 

t  At  March  14,  1989;  giving  effect  to  initial  offering 
Major  Shareholders  -  At  March  24,  1989,  after  giving 
effect  to  initial  offering,  L.  B.  Phillips  held  22.06%  of  the  o/s 
common  shs. 

Capital  Stock  Changes  -  In  April  1989,  the  company  com¬ 
pleted  its  initial  offering  of  2,000,000  com.  shs.  at  $0.30  each 
to  net  $540,000. 

Auditors  -  Coopers  &  Lybrand,  C.A.,  Edmonton 

E.032 

Enershare  Technology  Corporation 

Head  Off.  •  1077  1050  West  Pender  Street,  Vancouver, 
British  Columbia  V6E  3S7  Telephone  -  (604)  688-3928 
Trans.  Agent  -  Central  Guaranty  Trust  Co.,  Vancouver.  CUSIP 

-  29274H  Listed  (Canada)  -  ERT:  VSE. 

Company  -  (B.C.  1983)  Provides  energy  conservation 
equipment  and  devices,  such  as  microprocessors  to  control 
heat,  air  conditioning  and  lighting.  Also  holds  mineral  pros¬ 
pect,  8  els.,  120  km  south  of  Fort  Nelson,  Liard  min.  div.,  B.C. 

reflect  stock  splits  (if  applicable). 
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Brian  Cappe,  pres. 

Capital  Stock  -  Auth.  Cap  20,000,000  com.  shs.;  o/s 
5,090,001  shs  at  June  30,  1989;  2,250,000  shs.  escrowed. 


Price  Range  -  ERT 

Year  High  Low  Year  High  Low 

1985  .  $1.70  $0.36  1987 .  $0.55  $0.15 

1986  .  1.60  0.41  1988 .  0.40  0.15 


Subsidiaries  -  ESI  Energy  Systems  Inc. 


E.033 

Enerteck  Energy  Technologies 
Corporation 

Head  Oft.  -  200  1 130  West  Pender  St. ,  Vancouver,  British 
Columbia  V7E  4A4  Telephone  -  (604)  681-3400  Trans. 
Agent  -  Pacific  Corporate  Services  Ltd.,  Vancouver.  CUSIP  - 
29274K  Listed  (Canada)  -  ENK:  VSE. 

Company  -  (B  C.  1984)  Owns  Energy  Sensor  Inc.  of  St 
Louis,  Missouri,  which  manufactures  an  energy  management 
product, 

A  G.  Gordon-Tydd.  pres.,  Vancouver. 

Capital  Stock  -  Auth.  Cap.  100,000,000  com.  shs.;  o/s 
5,757,041  shs.  at  June  30,  1989;  2,900,000  shs.  escrowed. 


Price  Range  -  ENK 


Year 

High 

Low 

Year 

High 

Low 

1985 . 

$2.25 

$0.27 

1987 . 

$0.70 

$0.15 

1986 . 

1.19 

0.25 

1988 . 

0.23  0.01 

E.034 

The  Enfield  Corporation  Limited 

Head  Off.  -  Suite  2300,  1100  Eglinton  Ave  East,  Toronto, 
Ontario  M3C  1H8  Telephone  -  (416)  445-7438  Fax  -  (416) 
445-6039  Trans.  Agent  -  Montreal  Trust  Company,  Toronto, 
Montreal,  Calgary,  and  Vancouver.  CUSIP  -  29275E  Listed 
(Canada)  -  ENF:  TSE. 

Company  -  (Ont.  1984)  Engaged  in  industrial  finance  and 
management  services  to  manufacturing  companies.  Subsids. 
involved  in  manufacture  of  electrical  distribution  equipment, 
plastic  products  for  the  automotive,  aerospace,  business 
machine,  electrical  and  electronic  industries,  and  precision 
instrumentation  for  nuclear  energy  utilities.  Also  participates 
in  oil  and  gas  explor.  and  development. 

Through  Consumers  Packaging  Inc.,  participates  in  plas¬ 
tic  and  glass  product  manufacturing  for  the  packaging  indus¬ 
try  At  May  1989,  the  company  had  agreed  to  purchase  an 
additional  1,00,000  com.  shs.  of  Consumers  at  $20  per  sh. 
and  convert  $50,000,000  of  conv.  debt  into  com.  equity,  prior 
to  these  transactions,  the  company  held  52.8%  int.  in 
Consumers. 

Directors  -  M.  F.  Blair,  pres.;  T  A.  Tinmouth;  W.  E.  Noble; 
D.  C.  Webster;  R  M.  Baranowski,  Toronto;  M.  F.  Nesbitt, 
Winnipeg. 

Key  Personnel  -  J.  L.  Lavergne,  v-p  fin.;  J.  S.  Thomson,  v-p 
admin,  and  sec.  . 

Number  of  employees  -  6,700  at  Dec.  1988 
Capital  Stock 

Author.  Outstand.f 

CI.E  pref.  unlimited  1,677,100  shs. 

Common  unlimited  44,266,100  shs 

t  At  Mar.  31,  1989. 

Common  One  vote  per  sh 

Reserved  Shares  -  6,144,630  shs.  are  reserved  for  issu¬ 
ance  to  provide  for  the  conversion  rights  of  o/s  8%  conv. 
subord  notes  and  conv.  Cl  E  pref.  shs.,  Ser.  1. 

Major  Shareholders  -  At  Mar  31,  1989,  Canadian  Express 
Limited  held  30.4%  int.,  and  Renegade  Capital  Corp.  11.1%. 

Price  Range  -  ENF 


Year  High  Low  Year  High  Low 

1986..  $10.38  $8.50  1988 .  $8.75  $5  75 

1987 .  13.13  5.00 

Splits:  2-for- 1  split  in  1986 


Capital  Stock  Changes  -  At  Feb  10,  1989,  5,000,000 
com  shs.  were  issued  pursuant  to  a  private  placement. 

Dividends  -  CI.E  Pref.  Ser.1  -  Cum.  divds.  payable  at  rate 
of  $1.75  per  sh.  p  a  payable  quarterly  at  end  of  March,  June, 
Sept  and  Dec.  Initial  divd.  of  32.6c  pd.  June  30,  1987  and 
divds  of  43.75c  pd.  regularly  quarterly  thereafter. 

Common  Present  rate  of  40c  per  sh  p  a.  paid  quarterly 
estab.  with  10c  divd  pd  on  Dec  2,  1986  (first  following 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


2-for-1  split  on  Sept.  12,  1986).  Divd.  of  20c  per  sh.  was  pd. 
on  Aug  15,  1986  (initial). 

Long-Term  Debt 

Outstanding  at:  Dec.  31  June  30 

1988  1987 

- $000 - 

Sub.  notes  &  debs .  186,075  193,938 

Various  bank  loans .  111,569  121,736 

Other .  5,867  6,251 


Less:  Current  portion 


303,511  321,925 

1,244  1,574 


302,267  320,351 

Sub.  Notes  &  Debs,  consisted  of  $50,000,000  of  10% 
unsecured  &  extendible  sr.  debs.,  due  June  1,  1993; 
$35,250,000  of  8%%  redeem,  subord.  notes  due  Oct.  31, 
2001;  $400,000  of  6%  redeem,  subord.  notes  due  Feb.  1, 
2002;  $35,425,000  of  8%  redeem,  subord.  notes  due  Mar.  31, 
1992,  $15,000,000  of  5%  subord.  notes  due  June  30,  2007; 
and  $50,000,000  of  8%  redeem,  subord.  notes  due  May  1, 
2003. 

Bank  Loans  -  $29,000,000  unsecured,  non-revolving, 
maturing  1993;  $20,869,000  unsecured  non-revolving  in  U.S. 
currency,  maturity  varying  1992-1993;  $11,700,000  secured 
non-revolving,  maturity  varying  1990-1994;  $50,000,000 
revolving,  maturity  varying  1991-1993. 

Other  -  Includes  various  mortgages,  capital  leases,  prom¬ 
issory  notes,  maturity  varying  1988-1993;  and  int.  free  loans 
payable  in  monthly  instalments,  maturity  varying  1992-1995 
Subsidiaries 

Federal  Pioneer  Limited  (66.2%  which  see);  The 
Complax  Corporation  (64.8%);  Furst  Manufacturing 
Corporation  (76%);  Consumers  Packaging  Inc.  (52.8% 
which  see);  Numac  Oil  and  Gas  Ltd.  (32.4%);  Enfield 
America  Inc.  (100%) 


FINANCIAL  STATISTICS 

Periods  endedt:  Dec. 1988  June  1988 


- $000 

Revenue .  356,904 

Net  income,  opers. 4 .  (23,838) 

Extraordinary  items . 

Net  income .  (23,838) 

Inventories .  113,085 

Current  assets .  428,080 

Fixed  assets,  net .  228,159 

Investments .  139,578 

Total  assets .  873,675 

Current  liabilities .  245,352 

Long-term  debt,  net .  302,267 

Shareholders’ equity .  210,302 

Cash  flow,  operations .  58,820 

- $- 

Earnings  per  com.  share: 

On  net  income,  opers .  0.64 

On  net  income .  0.64 


457,021 

40,413 

40,413 

136,185 

442,861 

328,083 

143,595 

927,111 

187,730 

320,351 

247,303 

(7,709) 


0.95 
0  95 


t  Six  months  ended  Dec.  31,  1988  and  12  months  ended 
June  30,  1988.  The  fiscal  year-end  was  changed  to  conform 
with  that  most  commonly  used  by  operating  companies  of  the 


group. 


4  Net  income,  opers.  for  the  six  months  ended  Dec.  31, 
1988  includes  deduction  of  $64,834,000  reported  as  Unusuai 
and  Non-recurring  items  which  represent  costs  incurred  for 
the  restructuring  of  operating  subsids 


Five  Year  Summary 

Fiscal  Net  Inc. 

Year  Revenue  Oper. 

1988t  $356,904,000  ($23,838,000) 

1988  457,021,000  40,413,000 

1987 .  348.984,000  63,000,000 

1986  70,215,000  25,426,000 

1985  36,324,000  6,963,000 


t  For  the  six  months  ended  Dec.  31,  1988 
Auditors  -  Peat  Marwick,  C.A.,  Toronto. 


Earns,  per 
Com.  sh 
(0.64) 
0.95 
1.61 
0  68 
0.14 


E.035 

Ennisteel  Corp. 

Head  Off.  -  P  O.  Box  10.  South  Street,  Port  Robinson, 
Ontario  LOS  1K0  Telephone  -  (416)  384-9794  Trans.  Agent 
-  Montreal  Trust  Co..  Toronto  CUSIP  -  293486  Listed 
(Canada)  -  ENN:  TSE  Operates  steel  service  centres,  which 
purchase  hot  rolled  steel  products  from  steel  mills,  ware- 
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houses  the  products,  and  in  certain  cases,  cutq  the  steel 
according  to  customer's  specifications,  and  delivers  such 
products  to  steel  fabricators  and  manufacturers.  Also  oper¬ 
ates  steel  fabricators,  which  purchase  structural  steel  from 
which  structural  steel  products  are  manufactured  for  specific 
construction  projects.  These  products  are  delivered  to  and 
erected  at  construction  sites.  In  addition,  fabricates  and  pla¬ 
ces  reinforcing  steel  for  use  in  concrete  construction  pro¬ 
jects.  Plants  are  located  in  Port  Robinson,  Brampton, 
Welland,  and  Hamilton,  Ontario,  Buffalo,  N.Y.,  Chicago,  Illinois 
and  Detroit,  Michigan. 

In  fiscal  1988,  the  company  opened  a  new  distribution  cen¬ 
tre  in  St  Paul,  Minnesota  and  Buffalo  Structural  Steel,  a 
subsid.  of  co.,  opened  a  steel  fabrication  branch  in  Titusville, 
Pennsylvania. 

Directors  -  Bernard  Ennis,  pres.,  Port  Robinson;  Ted 
Boksa,  exec,  v-p,  Brampton;  L.  S.  Paikin,  v-p,  rebar,  Hamilton; 
D.  W  Bishop,  v-p  fin.  &  sec.,  Port  Robinson;  K.  D.  Arbour,  Port 
Robinson;  A.  R.  A.  Scace,  Toronto;  M.  I.  Spiegel,  Toronto;  J. 
W.  N.  Thomas,  Toronto;  J.  C.  Wright,  Buffalo,  New  York. 


Capital  Stock 

Author. 

unlimited 

unlimited 

unlimited 


Outstand.  t 
nil 

2,632,000  shs. 
3,368,000  shs. 


1st  Pref. 

Cl. A 
CI.B 

t  At  Sept  30,  1988. 

First  Pref.  -  Non-vtg.,  issuable  in  series. 

Cl. A  Subord.  Vtg.  -  Entitled  to  one  vote  per  sh. 

CI.B  Multiple  Vtg.  -  Entitled  to  five  votes  per  sh. 

Major  Shareholders  -  At  Feb.  13,  1989,  Welland  Iron  and 
Metal  Company  Limited  (100%  owned  by  Bernard  Ennis) 
owned  67.5%  of  the  o/s  cl.B  shs.  and  32.6%  of  the  o/s  cl. A 
shs.;  and  Edith  Ennis  owned  1 4.3%  of  the  cl.B.  shs.  and  4.6% 
of  the  cl. A.  shs. 


Price  Range  -  ENN.A 

Year  High  Low  Year  High  Low 

1986  .  $5.13  $4.25  1988 .  $6.13  $4.50 

1987  .  5.75  4.15 


Dividends  -  Present  rate  of  6c  per  sh.  p.a.  pd.  s.a.  was 
estab.  with  the  payment  of  3c  (initial)  per  sh.  on  July  15, 
1987. 


Long-Term  Debt 

At  Sept.  30,  1988,  debt  totalled  $13,440,000  including 
$867,000  due  within  one  year. 


1988 

1987 

- $000  — 

Prime  +  1%  Mtge,  due  1992.... 

3,562 

9.43%  Term  loan  due  1992 . 

3,898 

4,224 

Prime  +  %°/o  Term  loan . 

4,950 

4,500 

Prime  +  1%  Mortgage  loan . 

768 

924 

Other . 

262 

53 

13,440  9,701 

Less:  Current  portion .  867  608 


12,573  9,093 

Subsidiaries 

Ennis-Paikin  Steel  Limited,  Hamilton,  Ont.;  Buffalo 
Structural  Steel  Corp.,  Buffalo,  N.Y.;  Hopkins  Steel  Works 
Limited.  Welland,  Ont.,  Federal  Pipe  and  Steel 
Corporation,  Detroit,  Mich.;  Danalex  International  Inc, 
Toronto,  Ont.;  Sibling  Steel  Corp.;  Boen  Steel  Corp.;  E. 
Ennis  and  Company  Limited;  Morrison  Engineering  and 
Contracting  Limited  (50%  int.) 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 

Fiscal  years  ended  Sept.  30: 

1988 

1987 

- $000  — 

Revenue . 

181,373 

149,750 

Net  income,  opers . 

5,265 

3,516 

Extraordinary  items . 

Net  income . 

5,265 

3,516 

Current  assets . 

98,385 

72,886 

Fixed  assets,  net . 

1 1,196 

6,293 

Total  assets . 

110,501 

80,384 

Current  liabilities . 

76,035 

53,764 

Long-term  debt,  net . 

12,573 

9,093 

Shareholders'  equity . 

21,681 

17,089 

Cash  flow,  operations . 

(5,100) 

- $  - 

(12,738) 

Earnings  per  com.  sh.: 

On  net  income,  opers . 

0.88 

0.59 

On  net  income . 

0.88 

0.59 

Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$181,373,000 

$5,265,000 

$0.88 

1987 . 

149,750,000 

3,516,000 

0.59 

1986 . 

83,794,000 

2,129,000 

0.50 

1985 . 

66,981,000 

1,936,000 

0.63 

1984 . 

48,048,000 

427,000 

0.14 

Auditors  -  Coopers  &  Lybrand,  C.A.,  Hamilton. 

Current  Financial  Position  -  For  the  three  months  ended 
Dec.  31,  1988,  net  income  was  $1,012,000  or  $0.17  per  sh. 
on  revenues  of  $53,842,000.  For  the  same  period  the  previ¬ 
ous  year,  net  income  was  $  1 ,469,000  or  $0.24  per  sh.  on  rev¬ 
enues  of  $41,629,000. 


E.036 


Enscor  Inc. 

Head  Off.  -  12  156  Duncan  Mill  Road,  Don  Mills,  Ontario 
M3B  3N2  Telephone  -  (416)  449-3535  Fax  -  (416)  449-9887 
Trans.  Agent  -  American  Stock  Transfer,  New  York; 

Royal  Trust  Co.,  Toronto.  CUSIP  -  29356L  Listed  (Canada) 

-  ENZ:  TSE 

Company  -  (Can.  1978  )  Primarily  engaged  in  residential 
construction  and  land  development  in  Metropolitan  Toronto 
and  the  surrounding  areas.  Through  subsids.,  also  engaged  in 
oil  and  gas  exploration,  telecommunications  and  biotechnol¬ 
ogy  research. 

In  1988,  incorporated  a  new  subsid.,  Heritage  General 
Insurance  Company,  which  will  begin  operations  as  a  prop¬ 
erty  and  casualty  insurer  in  Ont.  in  1989 

Directors  -  Samuel  Reisman,  chm.  &  CEO;  Stephen 
Morrison;  Brian  Hoyes,  Don  Mills,  Ontario;  Barry  Barducci, 
New  Haven,  Conneticut;  Alan  Grieve;  P.  F.  Chodos,  Toronto; 
E.  T.  Cohen,  Willowdale,  Ontario;  J.  T.  Evans,  Toronto;  R.  J. 
Dumler,  New  York  City. 

Key  Personnel  -  Martin  Simon,  pres.  &  CFO;  Reva  Sober, 
corporate  sec. 

Number  of  employees  -  47  at  May  1989. 

Capital  Stock 

Author.  Outstand. t 

Ser.A  pref.  unlimited  300,000  shs. 

Common  unlimited  10,875,635  shs. 

t  At  Dec.  31,  1988. 

Ser.A  Pref.  -  Non-voting,  unless  8  divds.  are  in  arrears 
when  entitled  to  1  vote  per  sh.  Convert,  at  any  time  on  a  basis 
of  1  pref.  for  4.2553  com.  shs. 

Common  -  One  vote  per  sh. 

Warrants  -  o/s  at  Dec.  31,  1988,  500,000  wts.  exercisable 
at  $1.80  per  com.  sh.  to  Sept.  18,  1992,  and  504,000  wts. 
exercisable  at  $2.50  per  sh.  to  Dec.  31,  1990. 

Major  Shareholders  -  At  April  1,  1989,  Sam  Reisman  held 
a  40.3%  voting  int. 


Price  Range  -  ENZ 

Year  High  Low  Year  High  Low 

1987 .  $1.55  $1.45  1988 .  $2.45  $1.35 


Capital  Stock  Changes  -  In  Oct.  1988,  the  previously 
authorized  first  preferred  shs.  were  cancelled  and  the  series 
A  preferred  shs.  were  created. 

In  Dec.  1988,  issued  to  the  public  $3,000,000  principal 
amount  of  10%  convert,  debs.,  300,000  ser.A  pref.  shs.  and 
504,000  sh.  purchase  wts.  Each  wt.  entitles  the  holder  to  pur¬ 
chase  1  com.  sh.  at  $2.50  until  Dec.  31,  1990. 

Dividends  -  Ser.A  Pref.  -  Entitled  to  $0  80  per  sh.  pd.  quar¬ 
terly.  No  divds.  pd.  to  date. 

Long-Term  Debt 

At  Dec.  31,  1988,  l-t  debt  totalled  $26,633,000  including 
$23,215,000  in  mtges.  payable  (at  rates  from  9!4%  to  14 14%) 
maturing  to  1993,  $4 18,000  in  notes  payable,  and  $3,000,000 
of  10%  convert,  debs,  due  in  1993.  The  debs,  are  convert,  at 
the  holder's  option  into  com.  shs.  at  a  conversion  price  of 
$2.35  per  com.  sh. 

Subsidiaries 

The  Rose  Corporation;  Symphony  Place  Corporation; 
Hidden  Valley  Resort  Hotel  Limited;  Avenue  Lowther 
Residences  Corporation;  Heritage  General  Insurance 
Company.  Huntsville  Resorts  Ltd.,  ens  Biologicals  (USA) 
Inc.,  inactive;  750822  Ontario  Limited;  Rose  Homes 
Partnership  (98%);  Rosewood  Joint  Venture  (50%);  ;  Other 
interests: 

Tele-Radio  Systems  Limited  (40%);  Trinity  Resources 
Ltd.  (12%);  Optilink  Corporation  (8%). 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

Revenue . 

Net  income,  opers . 

Extraordinary  items . 

Net  income . 

28,624 

3,260 

3,260 

13,056 

31,657 

2,255 

245 

2,500 

9,338 

Cash  &  equivalent . 

Land  under  development . 

39,076 

20,256 

Investments . 

6,155 

3,715 

Fixed  assets,  net . 

647 

546 

L-t  debt,  net . 

26,633 

8,639 

Total  assets . 

65,269 

39,323 

Shareholders'  equity . 

21,865 

16,576 

Cash  flow,  opers . 

4,263 

4,894 

Earnings  per  common  share: 

On  net  income,  opers . 

0.30 

0.22 

On  net  income . « . 

0.30 

0.24 

Auditors  -  Thorne  Ernst  &  Whinney,  C.A  ,  Toronto. 

Current  Financial  Position  -  For  the  3  months  ended  Mar 
31,  1989,  net  income  was  $3,025,000  or  27c  per  sh.  on  rev¬ 
enues  of  $18,756,000.  For  the  same  period  the  previous 
year,  net  income  was  $312,000  or  3c  per  sh.  on  revenues  of 
$4,418,000. 


E.037 


Entec  Systems  Inc. 

Head  Off.  -  3131  57th  Ave.  S.E.,  Calgary,  Alberta  T2C  0B2 
Telephone  -  (403)  236-2597  Trans.  Agent  -  Montreal  Trust 
Co.,  Calgary  CUSIP  -  29362K  Listed  (Canada)  -  ENT:  ASE. 

Company  -  (Alta  1987)  In  late  1988,  acquired  a  license 
from  Pro-Cav  Pump  Systems  Ltd.  to  market  and  manufacture 
various  oil  field  pump  systems. 

Listed  on  ASE,  Sept.  27,  1988. 

Directors  -  S.  C  Bildfell,  CEO;  D.  M.  Reisinger,  CFO  &  sec- 
treas.;  R.  G.  Gibson;  R.  H.  Johnston;  E.  L.  Spilde;  Lorraine  A. 
Collett;  S.  A.  Howe;  N.  M.  Lakey,  Calgary. 


Capital  Stock 

Author.  Outstand.t 

Pref.  unlimited  nil 

Common  unlimited  3,000,000  shs. 

t  At  Sept.  27,  1988;  1,500,000  shs.  escrowed. 

Common  -  One  vote  per  sh 

Price  Range  -  ENT 

Year  High  Low 

1988 $0.12  $0.06 

Auditors  -  Vennard  Johanssen  &  Co.,  C.A.,  Calgary. 


E.038 

Enterprise  Development  Corporation 


Head  Off.  -  403  600  -  6th  Ave.  S.W  ,  Calgary,  Alberta 
T2P  0S5  Telephone  -  (403)  290-0484  Trans.  Agent  -  Royal 
Trust  Co.,  Calgary  CUSIP  -  29370E  Listed  (Canada)  -  ED: 
ASE. 

Company  -  (Alta.  1987)  Specializes  in  microfilm  systems 
and  services,  paper  filing  systems,  engineering  applications 
and  hospital  systems. 

Directors  -  Donald  Donoahue,  chm.,  pres  &  CEO;  R  A 
Siwiec;  I.  G  Monteith;  P  D  McArthur.  Jon  Shaver;  Edward 
Pekar;  R.  G.  Ackerman. 


Capital  Stock 

Author. 

Pref. 

1st  unlimited 

2nd  unlimited 

Common  unlimited 

t  At  May  31.  1989,  1,000,000  com  shs. 
Pref.  -  Issuable  in  series 
Common  -  One  vote  per  sh. 


Outstand.t 

nil 

nil 

6,407,000  shs. 
escrowed. 


Price  Range  -  ED 

Year  High  Low 

1988 $0.25  $0.05 

Subsidiaries  -  Access  Systems  Ltd.,  Oakville.  Ont 
Auditors  -  William  Peters.  C.A  ,  Calgary. 


For  COATS-lisled  companies,  see  prices  at  back  of  book. 


E.039 

Envirodyne  International  Inc. 


Head  Off.  -  1215  -  5555  Calgary  Trail  South.,  Edmonton, 
Alberta  T6H  5P9  Telephone  -  (403)  436-8480  Trans.  Agent  - 
Royal  Trust  Co.,  Calgary  and  Edmonton.  CUSIP  -  29403R 
Listed  (Canada)  -  ENR:  ASE. 

Company  -  (Alta  1986)  No  operating  business  reported. 

Name  changed  from  Alberta  Pacific  Leasing  Corporation 
on  July  18,  1989. 

Directors  -  D.  M.  Hamilton,  pres  &  CEO;  David  King,  sec  - 
treas.;  G.  S.  L.  Yuen,  Edmonton;  R.  A.  Thrall  Jr. ,  Lethbridge; 
E.  G.  O'Connor,  Calgary;  G.  W.  Page,  Sherwood  Park, 
Alberta. 

Key  Personnel  -  R.  A.  Woroschuk,  exec.  v-p. 


Class  A 
Preferred 
Conv.  Pref. 
Common 


Capital  Stock 

Author. 
10,000,000  shs. 
10,000,000  shs. 
10,000,000  shs. 
unlimited 


t  At  Dec.  31,  1988. 
Common  -  One  vote  per  sh. 


Outstand.  t 
nil 
nil 
nil 

5,651,053  shs. 


Price  Range  -  ENR 

Year  High  Low  Year  High 

1987 $0.52  $0.15  1988 $0.50 

Auditors  -  Price  Waterhouse,  C.A.,  Edmonton 


Low 

$0.05 


E.040 

Environmental  Safety  Systems,  Inc. 

Head  Off.  -  4643  South  Ulster  St.,  Denver,  Colorado  USA 
80237  Telephone  -  (303)  741-2902  Trans.  Agent  -  Montreal 
Trust  Co.,  Toronto.  CUSIP  -  29407H  Listed  (Canada)  -  ENV: 
TSE. 

Company  -  (Del.  1986)  Provides  products  and  services 
designed  for  the  asbestos  abatement  industry  including 
equipment  and  materials,  testing  and  analytical  services, 
insurance  and  bonding. 

Effective  Jan.  1,  1989,  completed  a  US$1,000,000  pur¬ 
chase  of  certain  assets  of  Brisco  Surplus  Insurance 
Agency,  a  Houston-based  general  insurance  agent.  On  Jan 
23,  a  newly  formed  Denver-based  insurance  agency  subsid., 

Environmental  Underwriters  Agency,  Inc.,  began 
operations. 

Directors  -  P.  K  Freeman,  chm.,  pres.  &  CEO;  J.  M. 
Robinson,  exec,  v-p;  R.  G.  Daniel,  Englewood,  Colo.;  Connie 
B  Freeman,  Cherry  Hills,  Colo.;  Donald  Stevens. 

Capital  Stock 


Author. 

Outstand.t 

Par 

Common 

15.000,000  shs  3,072,386  shs 

$0.01 

t  At  June  30,  1989 

Common 

-  One  vote  per  sh. 

Price  Range  -  ENV 

Year 

High  Low  Year 

High 

Low 

1987 . 

$9.50  $3.00  1988... 

$5.63 

$2.75 

Subsidiaries 

CBF  Contractors,  Inc.;  Environmental  Risk  Holdings 
Inc.;  Environmental  Underwriters  Agency,  Inc.; 
Environmental  Risk  Insurance  Co.,  Environmental  Safety 
Products  Inc.,  Colo. 

Auditors  -  Laventhol  Horwath,  C.A  .  Denver,  Colo. 

Current  Financial  Position  -  For  the  6  mos.  ended  Dec.  3 1 , 
1 988.  reported  net  income  of  US$68 1 ,954  (US$0.22  per  sh  j 
on  revenues  of  US$5,600,000. 

E.041 

Epic  Data  Inc. 

Head  Off.  -  7280  River  Road,  Richmond,  British  Columbia 
V6X  1X5  Telephone  -  (604)  273-9146  Fax  -  (604)  273-1830 
Trans.  Agent  -  Royal  Trust  Co.,  Vancouver  CUSIP  -  293916 
Listed  (Canada)  -  EKD:  TSE,  VSE 

Company  -  (B.C.  1985  amalgamation.)  Designs,  manufac¬ 
tures.  markets  and  services  electronic  source  data  collection 
systems  and  products,  primarily  for  the  factory  data  collec¬ 
tion  market,  through  offices  in  Vancouver.  Toronto  London 
(England),  and  12  cities  in  the  U.S. 


SURVEY  OF  INDUSTRIALS  1989 
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Directors  -  H  M.  Eppich,  chm.  &  CEO;  N.  A.  Cafik,  vice 
chm.;  A.  E.  Klopfer,  pres  ;  H.  J.  Eppich,  exec,  v-p;  J.  D. 
Douglas,  Vancouver;  M.  M.  Boyd,  Toronto;  H.  M.  Allan, 
Nanoose,  B.C.;  Firoz  Rasul;  D.  G.  Whiteside 
Key  Personnel  -  M  M.  McConnell,  exec,  v-p;  T.  J.  Lumpert, 
v-p,  European  sales;  B.  C.  Lowe,  v-p,  sales  and  marketing;  D. 
E.  Parker,  v-p,  product  development;  S.  T.  Taylor,  v-p  con¬ 
tracts,  sec. 

Number  of  employees  -  237  at  Sept.  30,  1988. 

Capital  Stock 

Author.  Outstand.f  Par 
Spec.  Pref.  100,000  shs.  nil  $1.40 

Common  60,000,000  shs.  3,528,942  shs.  n.p.v. 

t  At  Sept.  30,  1988 

Special  Pref.  -  Redeem.,  retract.,  non-vtg. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  Feb.  6,  1989,  Ebco  Industries  Ltd. 
held  a  52%  int. 

Price  Range  -  EKD 

Year  High  Low  Year  High  Low 

1986  .  $6.38  $6.25  1988 .  $6.00  $3.50 

1987  .  10.00  4.50 

Dividends  -  None  paid. 

Subsidiaries  -  Epic  Data  Corporation 


FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Sept.  30: 

1988 

1987 

- $000  — 

Revenues . 

31,038 

23,147 

Net  income,  opers . 

1,113 

1,972 

Extraordinary  item . 

1,113 

1,972 

Inventories . 

4,72 1 

2,930 

Current  assets . 

26,042 

15,450 

Fixed  assets,  net . 

3,344 

2,622 

Total  assets . 

30,155 

18,144 

Current  liabilities . 

14,758 

4,141 

Shareholders’  equity . 

15,052 

13,939 

Cash  flow,  opers . 

(5,893) 

(953) 

Earnings  per  com.  sh: 

On  net  income,  opers . 

0.32 

0.59 

On  net  income . 

0.32 

0.59 

Auditors  -  Thorne  Ernst  &  Whinney,  C.A.,  Vancouver 

Current  Financial  Position  -  For  the  3  mos.  ended  Dec.  31 , 
1 988,  the  company  had  a  net  loss  of  $  1 ,328,000  on  revenues 
of  $3,882,000,  compared  with  a  loss  of  $1,020,000  on  reve¬ 
nues  of  $1,790,000  for  the  same  period  one  year  earlier. 

E.042 

Equipments  Denis  Incorporated 

Head  Off.  -  309  1550  Ampere  Street,  Boucherville,  Quebec 
J4B  7L4  Telephone  -  (5 1 4)  449-4000  Trans.  Agent  -  Fiducie 
du  Quebec,  Montreal  CUSIP  -  52123E  Listed  (Canada)  - 
DNS:  ME 

Company  -  (Que  1976;  cont.  1983  )  Designs,  manufac¬ 
tures  and  sells  logging  equipment  including  delimbers,  feller 
heads  and  wheeled  delimbing  vehicles  Has  a  plant  in  St. 
Hyacinthe  Quebec  and  a  sales  and  service  branch  office  in 
Kamloops,  B  C. 

Directors  -  Laurent  Denis,  pres.  &  CEO,  Ste  Rosalie, 
Quebec;  Marcel  Boutin,  1st  v-p,  sec.  &  treas.,  Boucherville, 
Quebec;  Pierre  Pharand,  Boucherville,  Quebec;  Serge 
Boucher,  Repentigny,  Quebec;  Andre  Desaulniers,  St. 
Hippolyte,  Quebec. 

Key  Personnel  -  Jean-Yves  Leblanc,  engineering  manager; 
Claude  Meunier,  production  manager;  R.  Legault,  sales  & 
marketing  manager;  P.  Martel,  purchase  manager;  C.  Bois, 
controller. 

Capital  Stock 

Author.  Outstand.  t 

Preferred  unlimited  nil 

Common  unlimited  4,012,600  shs. 

t  At  Aug.  31,  1988. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  June,  1989,  Gestion  Sogesden 
Inc.  held  a  65.2%  int. 


Price  Range  -  DNS.A 


Year 

High 

Low 

Year 

High 

Low 

1985 . 

$2.55 

$1.85 

1987 . 

$4.95 

$1.75 

1986 . 

4.20 

1.90 

1988 . 

2.35 

1.51 

Dividends  -  Common  -  None  pd.  since  1985. 


Subsidiaries  •  Swecan  International,  CETEC 
Engineering  Company  Inc.  (70%);  LERCO  International 
(70%);  AUTOLOG  Inc.  (60%) 

Auditors  -  Moquin,  Menard,  Giroux  &  Associes,  C.A  , 
Longueuil,  Quebec. 

Current  Financial  Position  -  For  the  year  ended  Feb.  28, 
1989,  net  income  was  $1,700,000  or  $0  44  per  sh.  on 
reveneus  of  $36,600,000.  For  the  previous  year,  net  income 
was  $  1 ,000,000  or  $0.30  per  sh.  on  revenues  of  $23,000,000. 

E.043 

Equity  Investments  Corp. 

Head  Off.  -  3280,  Park  Place,  666  Burrard  Street, 
Vancouver,  British  Columbia  V6C  2X8  Telephone  -  (604) 
682-1400  Fax  -  (604)  682-3277  Trans.  Agent  -  Central 
Guaranty  Trust  Company,  Vancouver.  CUSIP  -  29471E  Listed 
(Canada)  -  EQM:  ME.  No  recent  report. 

Directors  •  W.  N.  Grant,  chm.,  Vancouver;  P.  L.  Bradshaw, 
pres.  &  CEO,  West  Vancouver;  G.  S.  May;  P.  G.  Schoch;  R.  N 
McRae;  S.  R.  Sharpe.  Toronto;  G.  D.  Ewart,  Coburg,  Ont. 

Key  Personnel  -  T.  M.  Holland,  v-p  fin.,  &  sec.;  D.  R.  Wilson, 
contr. 

Capital  Stock  - 

Pref.  1,000  shs.  nil 

Common  100,000,000  shs.  2,042,201  shs. 

t  At  June  2,  1989. 

Common  -  One  vote  per  sh. 

Auditors  -  Touche  Ross,  C.A  ,  Vancouver 

E.044 

Equivest  International  Financial  Corp. 

Head  Off.  -  2000  400  Burrard  St.,  Vancouver,  British 
Columbia  V6C  3A6  Telephone  -  (604)  681-3364  Trans. 
Agent  -  Montreal  Trust  Co.,  Vancouver.  CUSIP  -  29476K 
Listed  (Canada)  -  EQV:  VSE 

Company  -  (B.C.  1984)  Holds  50%  of  o/s  capital  of 
Equivest  Finance,  Inc.,  which  is  engaged  in  insurance  pre¬ 
mium  financing  in  Florida.  Also  holds  100%  int.  in  Park  mineral 
cl.,  Greenwood  min.  div.,  B.C. 

Directors  •  M.  S.  Kaufman,  pres.;  Sheldon  Goldberg, 


Westmount,  Que.;  S  B.  Findlay,  sec.,  Aldergrove,  B.C. 

Capital  Stock 

Author.  Outstand. t 

Common  10,000,000  shs.  1 ,992,500  shs. 

t  At  June  30,  1989;  750,000  shs.  escrowed. 

Common  -  One  vote  per  sh. 

Price  Range  -  EQV 

Year  High  Low  Year  High  Low 

1984  .  $1.38  $0.50  1987 .  $2.70  $0.95 

1985  .  4.00  1.10  1988 .  2.25  0.90 

1986  .  3.90  1.00 


Subsidiaries  -  Equivest  Finance,  Inc. 

Auditors  -  Bruce  F.  Jamieson  &  Co.,  C.A.,  Vancouver. 


E.045 

Equus  Industries  Inc. 

Head  Off.  -  702  25  Adelaide  St  East,  Toronto,  Ontario 
M5C  1Y2  Telephone  -  (416)  867-1966  Trans.  Agent  - 
National  Trust  Co.,  Toronto  Holds  diversified  investments  in 
various  industries.  At  February  1989,  the  company  was  seek¬ 
ing  jt.  venture  partner  to  provide  funding  for  Lotoqufk 
Marketing  Ltd.,  which  is  engaged  in  the  devel.  of  prototype 
video  lottery  machines. 

In  July  1989,  acquired  Eros  Investment  Limited,  a  private 
Bahamian  company  which  owns  49%  int.  in  New  Directions 
of  Canada  Ltd.,  which  distributes  personal  health  care 
products. 

Directors  -  Sheldon  Inwentash,  pres.;  R.  J.  Weber,  exec, 
v-p  &  sec.;  Jules  Loeb;  William  Galbraith;  James  Newell; 
Christopher  Freeman. 

Subsidiaries  -  Lotoquik  Marketing  Ltd.,  Nassau. 
Bahamas;  Consumer  General  Inc.  (22.3%  int.) 

Auditors  -  McGovern,  Hurley,  Cunningham,  C.A  ,  Toronto 


Note:  All  prices  ore  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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E.046 

★  Espalau  Inc. 

Head  Off.  -  460  Central  Ave.,  Suite  100,  Val  d'Or,  Quebec 
J9P  1P5  Telephone  -  (819)  825-11 1 1  Fax  -  (819)  825-9985 
Trans.  Agent  -  Savings  and  Investment  Trust,  Montreal, 
CUSIP  -  29662E  Listed  (Canada)  -  EPU:  ME 

Company  -  (Que.  1980  )  Through  subsids,  and  divisions, 
the  company  manufactures  and  distributes  modular  homes 
and  explosive  products,  owns  and  operates  3  hotel  com¬ 
plexes,  and  conducts  drilling  operations  tor  the  mining  and 
forestry  industries. 

Directors  -  Ronald  Masse,  chm.;  Normand  Cliche,  pres., 
CEO  &  sec.;  Real  Dallaire,  v-p;  Marcel  Buteau,  v-p;  Rombo 
Julien,  v-p;  Gilbert  Gonthier;  Denise  Cesario,  Val  d’Or;  Yvon 
Gareau,  Amos,  Que.,  Pierre  Gauvreau,  Montreal;  R.  E. 
Chatee,  Toronto;  Michel  Roy,  St-Charles  Borrombe,  Que. 

Key  Personnel  -  Marc  Schinck,  v-p;  Paul  Bordeleau,  v-p  fin. 

Number  of  employees  -  475  at  Aug.  31,  1988. 


Capital  Stock 

Author.  Outstand.f 

8%  Pref.  unlimited  10,377  shs. 

Common  unlimited  6,937,894  shs. 

t  At  Aug  31,  1988;  893,389  shs.  in  escrow 


8%  Conv.  Pref.  -  Non-voting  Convert,  to  com.  shs.  on  the 
basis  of  3  com.  shs.  for  each  pref.  sh.  to  Dec.  31,  1989,  incl.; 
2  com.  shs.  for  each  pref.  sh.  from  Jan.  1,  1990  to  Dec.  31, 
1994  incl.;  and  1  com.  sh.  for  each.  pref.  sh.  thereafter. 
Common  -  One  vote  per  sh. 

Major  Shareholders  -  Directors  of  the  company  benefi¬ 
cially  control  81.62%  of  o/s  stock. 


Price  Range  -  EPU 

Year  High  Low  Year  High  Low 

1987 .  $5.75  $2.50  1988...  $4.25  $3.10 


Capital  Stock  Changes  -  During  fiscal  1988,  295,359  pref 
shs.  were  converted  into  1,180,533  com.  shs. 

Dividends  -  Pref.  -  Entitled  to  divd.  of  96c  per  sh.  p.a.  paid 
quarterly,  estab.  with  initial  payment  of  24c  on  Mar.  31,  1987. 

Com.  •  Entitled  to  divd  of6c  per  sh.  p.a.  paid  s.a.,  estab. 
with  an  initial  payment  of  6c  per  sh.  on  Sept.  20,  1988. 


Long-Term  Debt 


1988 

1987 

- $000  — 

1st  mtge.  bondsf . 

6,413 

3,690 

1 1.234%  2nd  mtge.  bond, 

due  to  2003 . 

750 

12.25%  loan  due  to  1995 . 

236 

256 

Finance  contracts  to  1991 . 

673 

906 

Notes  due  to  1994  . 

931 

686 

Capital  lease  obligs . 

63 

97 

Other  debt . 

292 

562 

9,358  6,197 

Less:  current  portion .  1,070  787 


8,288  5,410 

t  At  rates  ranging  from  1 1.625-14.50%,  due  to  2008, 


Subsidiaries 

Quebco  Homes  Inc.  -  Val  d'Or,  Que  Manufactures  and  dis¬ 
tributes  prefabricated  buildings.;  Canex  Explosives  Inc.  • 
Brossard,  Que  68%-owned.  Manufactures  and  distributes 
explosive  prodects  ;  Modern  Drilling  (1985)  Inc.  Val  d'Or, 
Que  80%-owned.  Provides  drilling  services  for  the  mining  and 
forestry  industries  Has  30%  int.  in  Roger  Machines  Ltd. 

For  COATS-Usled  companies,  see  prices  at  back  of  book. 


FINANCIAL  STATISTICS 

Fiscal  years  ended  Aug.  31: 

1988 

1987 

- $000  - 

Revenue . 

53,980 

24,290 

Net  Income,  opers . 

3,431 

1,977 

Extraordinary  items . 

Net  income . 

3,431 

1,977 

Current  assets . 

17,831 

14,876 

Inventories . 

7,404 

5,875 

Fixed  assets,  net . 

18,857 

15,701 

Investments . 

1,120 

293 

Total  assets . 

43,657 

36,931 

Current  liabilities . 

8,328 

9,016 

Long-term  debt,  net . 

8,288 

5,410 

Shareholders'  equity . 

23,203 

20,334 

Cash  flow,  operations . 

5,053 

2,727 

Earnings  per  com.  sh.: 

On  net  income,  opers . 

0.51 

0.60 

On  net  income . 

0.51 

0.60 

Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 

$53,979,799 

$3,431,401 

$0.51 

1987 

24,333,990 

1,977,102 

0.60 

1986 

5,075,654 

406,338 

0.23 

1985 

4,868,492 

94,475 

0.05 

1984 

4,736,657 

118,724 

0.07 

Note:  figures  prior  to  fiscal  1987  are  as  shown  in  prospec¬ 
tus  dated  Dec.  17,  1986. 

Auditors  -  Raymond,  Chabot,  Martin,  Par6,  C.A.,  Val  d'Or, 
Que. 

Current  Financial  Position  -  For  the  9  mos.  ended  May  31, 
1989,  net  income  was  $1,836,000  on  sales  of  $50,585,000, 
compared  with  net  income  of  $3,055,000  on  sales  of 
$41,167,000  for  the  like  period  of  fiscal  1988. 

E.047 

Esplanade  Centre  Holdings  Ltd. 

Head  Off.  -  C/O  Royal  LePage  Real  Estate,  1000  1050 
West  Pender  Street,  Vancouver,  B.C.  V6E  3S7  Telephone  - 
(604)  669-1050  Trans.  Agent  -  Central  Guaranty  Trust 
Company,  Vancouver  CUSIP  -  29665L  Listed  (Canada)  - 
ESC:  VSE. 

Company  -  (B.C.  1986)  On  Mar.  21,  1989,  completed  sale 
of  an  office /retail  complex  located  in  Vancouver,  B.C.  for  net 
proceeds  of  $5,500,000  Plans  to  use  proceeds  for  financing 
of  and  investment  in  publicly  or  privately  held  cos 

Listed  on  the  VSE  on  Oct.  1 1.  1988 

Directors  -  J.  M.  Brady,  pres.,  Vancouver;  I.  D.  MacDonald, 
Richmond,  B.C.;  Judith  L.  J.  Madid.  Calgary 

Key  Personnel  -  Ellen  L.  Acton,  sec.,  Vancouver. 

Capital  Stock 

Author.  Outstand.f 

Common  9,999,999  shs.  1,365,776  shs 

t  At  Oct.  7,  1988. 

Common  -  One  vote  per  sh 

Major  Shareholders  -  At  Sept.  12,  1988,  J.M.  Brady  held 
278,000  com.  shs. 

Price  Range  -  ESC 

Year  High  Low 

1988 $1.35  $1.00 


E.048 

Esstra  Industries  Corp. 

Head  Off.  -  2690  666  Burrard  St.,  Vancouver,  British 
Columbia  V6C  2X8  Telephone  -  (604)  662-3230  Trans. 
Agent  -  Central  Guaranty  Trust  Co..  Vancouver  CUSIP  - 
29730R  Listed  (Canada)  -  ESS:  VSE 
Company  -  (B.C.  1983)  Holds  option  to  purchase  10%  of 
world  rts.  to  Total  Organ  Perfusion  Systems  (T  O  P  S  ), 
Bellevue,  Wash  ,  which  maintains  human  organs  outside  the 
body  for  extended  periods  of  time. 

Also  holds  49%  int.  in  gold  prospects,  9  els.,  Stormy  Lake 
area,  Man.;  an  option  to  acquire  100%  int.  in  2  els.,  Bisset 
area,  Man.,  and  80%  int.  in  4  els.,  Falcon  group.  Also  holds 
5%  working  int.  in  Broaddus  oil  and  gas  lease,  Howard  cty., 
Texas,  with  8  prod,  wells. 

P.  G.  Dickson,  pres. 

•fr  See  also  Enhanced  Coverage 
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Capital  Stock 

Author.  Outstand.t  Par 
Common  10,000,000shs.  4,684,501  shs.  n.p.v. 

t  At  June  30,  1989. 

Common  -  One  vote  per  sh. 


Price  Range  -  ESS 


Year 

High 

Low 

Year 

High 

Low 

1983 . 

$1.10 

$0.50 

1986 . 

$2.55 

$0.75 

1984 . 

0.96 

0.20 

1987 . 

3.75 

0.70 

1985 . 

1.37 

0.25 

1988 . 

0.95 

0.19 

E.049 

ESTec  Systems  Corporation 

Head  Off.  -  209  17510  -  102  Ave.,  Edmonton,  Alberta 
T5S  1 K2  Telephone  -  (403)  483-7 1 20  Trans.  Agent  -  Central 
Guaranty  Trust  Co.,  Vancouver.  CUSIP  -  29737E  Listed 
(Canada)  -  ESE:  VSE. 

Company  -  (B.C.  1975  )  Develops  and  markets  computer¬ 
ized  estimating  software  for  industrial,  commercial,  petro¬ 
chemical,  mechanical  and  electrical  projects. 

Directors  -  J.  J.  Patriquin,  pres.;  Margaret  Nelson, 
Edmonton;  E.  W.  Higley,  Vancouver;  A.  B.  Nelson,  v-p. 


Capital  Stock 

Author.  Outstand.  t 

Common  30,000,000  shs.  2,170,961  shs. 

t  At  Mar.  31,  1989. 

Common  -  One  vote  per  sh. 

Price  Range  -  ESE 

Year  High  Low  Year  High  Low 

1981  .  $3.00  $0.60  1985 .  $0.26  $0.06 

1982  .  2.70  0.30  1986 .  0.45  0.12 

1983  .  3.00  0.38  1987 .  0.55  0.20 

1984  .  0.54  0.06  1988 .  0.35  0.14 

Splits:  1-for-2  split  in  1986 


Subsidiaries  -  EST  Estimating  Systems  Technology,  Ltd. 
Auditors  -  Doane  Raymond,  C.A.,  Edmonton. 

Current  Financial  Position  -  At  Mar.  31,  1989,  cash  assets 
totalled  $6,080  and  investments  were  valued  at  $16,384. 
Current  liabilities  were  $91,333. 

E.050 

★  Etac  Sales  Ltd. 

Head  Off.  -  20  Bertrand  Ave.,  Scarborough,  Ontario 
MIL  2P4  Telephone  -  (416)  752-5324  Fax  -  (416)  752-6686 
Trans.  Agent  -  Montreal  Trust  Company,  Toronto,  Montreal, 
Vancouver,  Calgary,  Regina  and  Winnipeg.  CUSIP  -  29760C 
Listed  (Canada)  -  ESL:  TSE.  ME 
Company  -  (Canada  1988,  by  amalg.)  An  international  trad¬ 
ing  company  whose  principal  activity  is  the  importing  into 
Canada  of  garments,  textiles  and  other  consumer  goods  from 
The  People's  Republic  of  China  and  other  sources  in  the  Far 
East.  Customers  are  primarily  major  Canadian  retail  stores. 

Directors  -  E.  K.  Tan,  chm.;  A.  T.  Chan,  pres.  &  CEO  ;  R.  G. 
Atkinson;  Sau  Tak  Tan;  G.  S.  Rossiter. 

Capital  Stock 

Author.  Outstand.t 

Pref.  unlimited  nil 

Common  unlimited  9,631,304  shs. 

f  At  Dec.  31,  1988. 

Common  -  One  vote  per  sh 

Warrants  -  At  Dec.  31,  1988,  750,000  wts.  o/s.  each  enti¬ 
tling  the  holder  to  purchase  1  com.  sh.  at  an  exercise  price  of 
$20.00  until  Dec.  15,  1990. 

Major  Shareholders  -  At  Dec.  31,  1988,  S  E  C.  Holdings 
Inc.  (owned  50%  each  by  E.  K.  Tan  and  A.  T.  Chan)  benefi¬ 
cially  held  38%  int. 

Price  Range  -  ESL 

Year  High  Low  Year  High  Low 

1986  .  $11.50  $7.88  1988 .  $17.25  $10.00 

1987  .  21.50  10.63 

Capital  Stock  Changes  -  In  June  1989,  the  company  com¬ 
pleted  a  successful  issuer  bid  to  buy  2,000,000  of  its  com. 
shs.  at  $10  per  sh.  through  facilities  of  the  TSE  and  ME. 

Dividends  -  Dividends  are  currently  paid  at  $0.06  per 
quarter. 


Long-Term  Debt 

At  Dec.  31,  1988,  the  company  had  $85,747  o/s  including 
$60,643  due  in  1  year.  Long-term  debt  consisted  of  $58,376 
in  loans  and  advances  at  prime  rate,  and  $27,371  in  capital 
leases  expiring  in  1990. 

Subsidiaries 

Brlmeland  Co.  Ltd.;  8rltches  Classic  Sports;  Clothes  By 
Meklto  Ltd.;  Etac  lewon  Ltd.  -  60%  int.;  Marshall  Gobuty 
International  Inc.  -  51%  int. 


FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


For  the  year  ended  Dec. 31: 

1988 

1987 

- $000- 

Revenue . 

$106,600 

82,800 

Net  Income . 

8,350 

5,600 

Long-term  debt,  net . 

25 

86 

Shareholders'  equity . 

66,880 

26,200 

Cash  flow,  operations . 

7,470 

5,800 

Total  assets . 

82,931 

51,819 

Auditors  -  Peat,  Marwick,  C.A.,  Toronto. 


Current  Financial  Position  -  Preliminary  results  for  the  6 
mos.  ended  June  30,  1989,  showed  net  income  of 
$4,300,000,  or  45c  per  sh.,  compared  with  $4,200,000,  or 
56c  per  sh.,  for  the  like  period  of  1988.  Sales  increased  to 
$59,000,000  from  $52,700,000. 

E.051 

Etana  Technologies  Corporation 

Head  Off.  -  1065  555  Burrard  Street,  Vancouver,  British 
Columbia  V7X  1M8  Telephone  -  (604)  682-2300  Fax  -  (604) 
682-5335  Trans.  Agent  -  Central  Guaranty  Trust  Co., 
Vancouver  CUSIP  -  29760H  Listed  (Canada)  -  ETT:  VSE 

Company  -  (B.C.  1986)  Engaged  in  identifying,  funding  and 
developing  specific  products  in  the  semiconductor  industry. 
The  company  contracts  with  existing  third  parties  to  develop 
on  a  jt.  venture  basis  certain  identified  semiconductor  pro¬ 
jects  and  intends  to  acquire  rights  and  licences  to  high  tech, 
products  which  would  provide  returns  via  royalty,  earnings  or 
revenue  from  the  actual  sale. 

Currently  earns  royalties  on  its  precision  motor  driven 
valve,  used  by  major  semi-conductor  equipment  and  device 
manufacturers.  Holds  int.  in  Trendcom  Inc.,  a  Calif,  based 
telecommunications  equipment  manufacturer  which  has 
developed  software  for  a  PC  based  fax  system. 

Directors  -  G.  F.  LaKarnafeaux,  chm  ,  pres.  &  CEO, 
LaJolla,  Calif.;  G.  F.  Zak,  exec,  v-p;  Pat  Obara;  Leonard 
Metcalfe;  D  L.  Pulfrey,  Vancouver. 

Capital  Stock 


Author.  Outstand.t 

Par 

Pref.  Cl. A 

100,000,000  shs 

nil 

$10 

Pref.  CI.B 

100,000,000  shs. 

nil 

$50 

Common 

100,000,000  shs.  2,936,546  shs. 

n.p.v. 

t  At  June  30,  1989;  637,500  shs.  escrowed. 

Common 

-  One  vote  per  sh. 

Price  Range  -  ETT 

Year 

High  Low  Year 

High 

Low 

1987 . 

$1.00  $0.21  1988 . 

$0.70 

$0.25 

Auditors 

-  Ellis,  Foster.  C.A.,  Vancouver. 

E.052 

Europrime  Capital  Corporation 

Head  Off.  -  PO  Box  49078,  1763  595  Burrard  St. . 
Vancouver,  British  Columbia  V7X  1G4  Telephone  -  (604) 
687-4191  Trans.  Agent  -  Central  Guaranty  Trust  Co., 
Vancouver  CUSIP  -  29880D  Listed  (Canada)  -  EP:  VSE. 

Company  -  (B.C.  1986)  Owns  or  has  interests  in  approx. 
600  acres  of  real  estate  in  Dallas.  Texas  and  approx.  58 
acres  in  Orlando,  Florida. 

Name  changed  from  Rival  Minerals  Ltd.  on  Mar.  9,  1988. 
Directors  -  J.  W.  MacNeil,  pres  &  CEO;  L.  E  Nowek,  sec., 
Richmond,  B.C.;  D.  M.  Ansell,  England;  L.  F.  DeCastro, 
Madrid,  Spain;  G.  D.  MacNeil,  Burnaby,  B.C. 

Capital  Stopk 

Author.  Outstand.t 

Cl. A  Pref.  300,000,000  shs.  nil 

Common  300.000,000  shs.  15,541,1 12  shs. 

t  At  April  5.  1989;  750,000  shs  escrowed. 

Common  -  One  vote  per  share. 


Note.'  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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Price  Range  -  EP 

Year  High  Low  Year  High  Low 

1987 .  $1.25  $0.12  1988 .  $0.55  $0.13 

Splits:  3-for-1  split  in  1988 

Capital  Stock  Changes  -  On  Dec.  22,  1988,  com.  and  pref. 
shs.  split  3  new  shs.  for  1  old  sh. 

Long-Term  Debt 

At  Nov.  30,  1988,  the  company  reported  long-term  debt  of 
$4,504,279,  including  $3,000,000  in  conv.  debs. 

Auditors  -  Coopers  &  Lybrand,  C.A.,  Vancouver 
Current  Financial  Position  -  At  Nov.  1988,  the  company 
reported  a  cash  position  of  $357,864  and  real  estate  invest¬ 
ments  of  $21,841,566. 


Price  Range  -  XTE 

Year  High  Low 

1988 $0.15  $0.13 

Capital  Stock  Changes  -  In  Dec.  1988,  completed  an  initial 
public  offering  of  800,000  com.  shs.  at  10c  per  sh. 

Auditors  -  Glen  E.  Klassen,  C.A.,  Calgary. 

Current  Financial  Position  -  At  Oct.  3,  1988,  had  working 
capital  of  $34,200. 

E.055 

Exol  Industries  Inc. 


E.053 

Evangeline  Financial  Services 
Corporation 


Head  Off.  -  535  Albert  Street,  Windsor,  N.S.  BON  2T0 
Telephone  -  (902)  798-8326 

Company  -  (Can.  1988.)  Specializes  in  providing  first  mort¬ 
gages  on  real  estate,  through  branches  in  Halifax  and 
Windsor,  N.S. 

Directors  -  G.  F.  Hughes,  chm.;  Barbara  D.  Hughes,  pres.; 
R.  G.  Taylor,  Windsor,  N.S.;  P.  A.  Cole,  Hubbards,  N.S.;  J.  E. 
Publicover;  J  S.  Cowan,  Halifax,  N.S.;  D.  F.  Sobey,  Stellarton, 
N.S. 

Key  Personnel  -  A.  D  Howell,  exec,  v-p;  T.  I.  Hughes,  sec. 
Capital  Stock 

Author.  Outstand.t  Par 
Common  unlimited  88,868  shs.  n.p.v. 

t  At  Dec.  31,  1988. 

Common  -  One  vote  per  sh. 

Subsidiaries  -  Evangeline  Trust  Co.;  Evangeline  Savings 
and  Mortgage  Co.  (71.24%  int.) 


FINANCIAL  STATISTICS 

31:  1988  1987 

—  $000 - 

4,696  4,219 

274  250 


Fiscal  years  ended  Dec. 

Revenue . 

Net  income,  opers . 

Extraordinary  items 

Net  income . 

Interest  expense . 

Cash  resources . 

Mtges  &  accrued  int . 

Deposits . 

Total  assets . 

Shareholders'  equity . 

Cash  flow,  opers . 


274  250 

3,448  3,042 

1,551  2,626 

37,234  33,356 

36,326  33,943 

40,003  37,170 

2,179  1,908 

459  391 

- $ - 

2.19  2.38 

2.19  2.38 


Earnings  per  com.  sh.: 

On  net  income,  opers 

On  net  income . 

Auditors  -  Peat  Marwick,  C.A.,  Halifax 


E.054 

Excel  Transcontinental  Corporation 


Head  Off.  -  100  480  Lawrence  Ave  W  ,  Toronto,  Ontario 
M5M  1C4  Telephone  -  (4  16)  787-1681  Trans.  Agent  - 
Montreal  Trust,  Calgary.  CUSIP  -  30068F  Listed  (Canada)  - 
XTE:  ASE. 

Company  -  (Alta  1988)  At  date  of  listing,  Dec.  15,  1988, 
co.  had  no  operating  business.  Presently  identifying  busi¬ 
nesses  or  assets  with  profit  potential  and,  once  identified, 
will  pursue  discussions  with  a  view  to  acquiring  ints.  therein. 

Name  changed  from  384098  Alberta  Ltd.,  Aug.  30,  1988 

Directors  -  M  B  Stein,  pres  &  CEO;  R  H  Lebow,  sec  - 
treas.  &  CFO;  G.  E.  Pearson;  J.  R.  Fuda,  Toronto. 

Key  Personnel  -  Solomon  Mednick,  v-p. 


Capital  Stock 
Author, 
unlimited 
unlimited 
unlimited 


Outstand.t 
nil 
nil 

1,916,667  shs. 


First  Pref. 

Second  Pref. 

Common 

t  At  Dec.  15,  1988;  1,116,667  shs  escrowed 
First  &  Second  Pref.  -  Issuable  in  series.  Non-vtg 
Common  -  One  vote  per  sh 

Major  Shareholders  -  M  B.  Stein  beneficially  held  26.09% 
of  o/s  com.  shs.  at  Dec.  1988. 


For  COATS-lisled  companies,  see  prices  at  back  of  book. 


Head  Off.  -  4045  East  2nd  Avenue,  Burnaby,  British 
Columbia  V5C3X1  Telephone  -  (604)  299-4614  Trans. 
Agent  -  Montreal  Trust  Co.,  Vancouver.  CUSIP  -  30210P 
Listed  (Canada)  -  ELX:  VSE. 

Company  -  (B  C.  1970)  Engaged  in  the  retail  glaziers  trade 
and  in  the  manufacture  of  related  products  including  framed 
mirrors,  picture  frames  and  bathroom  vanities.  Holds  distribu¬ 
tion  rights  in  Australia  and  West  Germany  for  the  electronic 
measuring  and  metering  systems  of  BVL  Controls  Ltd.  Also 
holds  option  to  acquire  100%  int.  in  a  gold/silver  mining 
prop.,  New  Westminster  min.  dist. 

Currently  negotiating  with  Guangdong  New  Technology 
Import  &  Export  Corporation,  an  agency  of  the  Peoples 
Republic  of  China,  to  be  appointed  North  American  selling 
agents  for  various  Chinese  glass  products. 

Directors  -  D.  L.  Currie,  pres.;  T.  M  Lunter,  sec.-treas. 

Capital  Stock 


Author. 

Outstand  t 

Par 

Pref 

Cl. A 

100,000,000  shs 

nil  shs. 

$10 

CI.B 

100,000,000  shs. 

nil  shs. 

$50 

Common 

100,000,000  shs 

3,433,356  shs 

n.p.v. 

t  At  May  31,  1989. 

Common 

-  One  vote  per  sh. 

Price  Range  - 

ELX 

Year 

High  Low  Year  High 

Low 

1986 . 

$0.73  $0.35  1988 .  $0.40 

$0.04 

1987 . 

0.58  0.20 

Auditors  -  Ellis,  Foster,  C.A.,  Vancouver. 


E.056 

Expanded  Metal  Corporation 


Head  Off.  -  62  Kelly  Road,  Iberville.  Quebec  J2X  4J5 
Telephone  -  (514)  658  4161  Fax  -  (514)  347-0541  Trans. 
Agent  -  Montreal  Trust  Co.,  Montreal,  Toronto,  Vancouver, 
and  Calgary.  CUSIP  -  301916  Listed  (Canada)  -  MD:  ME. 

Company  -  (  Can  1986  amalg.  )  Manufactures  standard 
and  flattened  expanded  metal,  structural  grating,  and  decora¬ 
tive  metal  patterns  for  mining,  industrial,  construction,  ship¬ 
building,  and  agricultural  sectors.  Operates  plants  in  Iberville, 
Que.  and  Rexdale,  Ont. 

Directors  -  A.  B.  Pearson,  pres.,  Montreal;  M  G  Brabrook, 
v-p,  market  devel.,  Oakville,  Ont.;  Brian  Moynihan,  v-p  fin., 
Kirkland;  V.  V.  Shevchenko,  v-p  opers.,  Ste.  Julie,  Que.;  Yves 
Gagne,  Montreal;  M.  Gouldreau,  Montreal. 

Key  Personnel  -  N.  W.  Underhill,  v-p  opers.  Ont.,  Toronto; 
Elise  Paul-Hus,  sec.,  Montreal 

Number  of  employees  -  120  at  April  1989. 


1st  Pref 
2nd  Pref 
Cl. A  Com 
CI.B  Com 


Capital  Stock 
Author, 
unlimited 
unlimited 
unlimited 
unlimited 


Outstand.t 

nil 

nil 

1,030,203  sh. 
2,970,300  sh. 


t  At  Dec.  31,1988,  2,673,270  CI.B  shs  escrowed. 

Cl. A  Subord.  -  Entitled  to  one  vote  per  sh. 

CI.B  Common  -  Entitled  to  five  votes  per  sh.  Convert,  into 
Cl. A  subord.  sh.  on  1  -for- 1  basis. 


Major  Shareholders  -  A  B.  Pearson  held  42%,  and  M.  G. 
Brabrook  and  V.  Shevchenko  each  held  16%  of  the  o/s  shs. 
at  April,  1989. 


Price  Range  -  MD.A 

Year  High  Low 

1988 $2.75  $1.00 


Long-Term  Debt 

At  Dec.  31,  1988,  l-t  debt  totalled  $6,935,310  including 
$421,189  due  in  one  year. 
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1988 

1987 

- $000  - 

Bank  loan,  prime  +  14% . 

3,500 

3,500 

Bonds  payable . 

2,972 

Note  payable . 

400 

888 

Other . 

63 

176 

6,935  4,565 

Less:  due  in  1  year  421  594 


6,514  3,972 

Subsidiaries  -  Dramex  International  Inc.;  John  Braidwood  & 
Sons  Ltd. 


FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31 

1988 

1987 

Revenue . 

Net  income,  opers . 

Extraordinary  items . 

21,175 

1,377 

126 

1,503 

14,938 

914 

(263) 

650 

Inventories . 

3,02 1 

1,993 

Current  assets . 

6,109 

4,796 

Fixed  assets . 

8,760 

6,259 

Total  assets . 

19,966 

14,068 

Current  liabilities . 

5,203 

3,345 

Long-term  debt . 

6,514 

3,972 

Shareholders'  equity . 

7,699 

6,194 

Cash  flow,  opers . 

1,815 

125 

Auditors  -  Clarkson  Gordon,  C.A.,  Montreal. 


E.057 

Expense  Management  and  Control,  Inc. 

Head  Off.  -  Suite  450  222  West  Las  Colinas  Blvd.,  Irving, 
Texas  USA  75039  Telephone  -  (214)  401-0001  Trans.  Agent 
-  Montreal  Trust  Co.,  Vancouver.  CUSIP  -  30213F  Listed 
(Canada)  -  EXM:  VSE. 

Company  -  (Texas  1985)  Provides  specialized  corporate 
travel  services,  comprehensive  mgt.  controls  and  travel 
expense  information  for  cos.  in  the  U  S.  and  Canada  with 
travel  expenditures  between  $250,000  and  $5,000,000  per 
year. 

Early  in  1989,  announced  its  intention  to  proceed  with  a  pri¬ 
vate  placement  of  shs.  to  Lifeco  Services  Corporation,  a 
travel  management  company,  and  a  subsequent  reorganiza¬ 
tion  of  the  co. 

Directors  -  B.  W.  Jones,  pres.  &  CEO;  W.  C.  Freda,  v-p 
technology,  Irving,  Tex.;  P.  A.  Rem,  CFO,  Englewood,  Colo.; 
B.  S.  Moorhouse,  Vancouver;  J.  H.  Lomax;  P.  A.  G.  Seers, 
London,  Engl. 

Key  Personnel  -  T.  H.  Bowden,  v-p  systems  technology. 


E.058 

Exten  Ventures,  Inc. 

Head  Off.  -  302  •  2655  Camino  del  Rio  North,  San  Diego, 
California  USA  92108  Telephone  -  (619)  294-8001  Trans. 
Agent  -  Royal  Trust  Co.,  Calgary;  Continental  Stock  Transfer 
&  Trust  Co.,  New  York  CUSIP  -  302240  Listed  (Canada)  - 
EXV:  ASE. 

Company  -  (Del.  1970)  Engaged  in  financial  and  business 
consulting  in  the  areas  of  corporate  fin.,  mergers,  acquisi¬ 
tions,  divestitures,  and  the  raising  of  equity  and  debt  through 
private  and  public  sources.  Assists  clients  with  bank  relation¬ 
ships,  media  visibility,  business  plans,  and  structuring  of 
stock  option  programs 

A  52%-owned  subsid.,  Pacifica  Management  Co.  Ltd., 
holds  an  int.  in  a  venture  capital  fund.  An  affiliate, 
Acquiventure,  Inc.,  owns  Independent  Investment  Bankers 
of  America  Inc.,  a  NASDAQ  broker-dealer. 

Suspended  on  ASE,  June  7,  1989. 

Directors  -  J.  C.  DePuy,  chm.;  E.  F.  Myers,  pres.  &  treas. 


Capital  Stock 

Author.  Outstand.t  Par 
Pref.  1,000,000  shs.  nil  $0.01 

Common  10,000,000  shs.  3,871,481  shs.  $001 

t  At  May  31,  1989. 

Pref.  -  Issuable  in  series. 

Common  -  One  vote  per  sh. 


Price  Range  -  EXV 

Year  High  Low  Year  High  Low 

1987 .  $1.75  $0.10  1988 .  $2.00  $0.12 


Dividends  -  Common  -  Pd.  stk.  divd.  of  one  com.  sh.  of  Sun 
Harbor  Financial  Resources  Inc.  for  every  seven  com.  shs. 
held,  on  Nov.  30,  1988.  No  prior  divds.  pd. 

Subsidiaries  -  Pacifica  Management  Co.  Ltd.  (52%),  and 
subsid.,  Ivanhoe  Venture  Capital  Ltd.  (51%). 

Auditors  -  Robert  Wilkinson,  C.A.,  El  Cajon,  Calif. 

E.059 

ExtraCare  Corporation 

Head  Off.  -  1500  736  -  6th  Ave.  S.W.,  Calgary,  Alberta 
T2P  3T7  Telephone  -  (403)  261-5855  Trans.  Agent  - 
Montreal  Trust  Co.,  Calgary.  CUSIP  -  30226C  Listed 
(Canada)  -  EXT;  ASE 

Company  -  (Can.  1986)  Through  subsids.,  specializes  in 
medical  billing,  physicians'  office  automation  systems,  infor¬ 
mation  systems  for  human  service  organizations  including  an 
agency  information  management  system  for  social  services 
agencies. 

Name  changed  from  City  Gold  Corporation,  Oct.  4.  1988. 


Capital  Stock 

Author.  Outstand.t 

Common  40,000,000  shs.  13,573,031  shs. 

t  At  May  31,  1989. 

Common  -  One  vote  per  sh 


Price  Range  -  EXM 


Year  High  Low 

1986  .  $5.00  $2.50 

1987  .  9.50  0.52 


Year  High  Low 

1988 $101  $0.10 


Directors  -  G.  R.  Kendall,  chm.  &  pres.;  A.  G.  Dobrodzicki, 
CEO;  R.  R.  Cripps,  v-p  &  sec.;  C.  F.  V.  Nicoll;  D  T.  Waite;  W 
R.  Fleming,  Martin  Schultz,  Calgary. 

Key  Personnel  -  A.  J  Norman,  contr. 


Capital  Stock 

Author. 

Pref.  unlimited 

Common  unlimited  4, 

t  At  May  31,  1989;  950,000  shs.  escrowed. 
Common  One  vole  per  sh 


Outstand.t 

nil 

341,706  shs 


Subsidiaries 

Sanborn’s  Travel;  A.  Strong  Travel  Agency,  Inc..  East 
Side  Travel  Agency,  Inc.;  Richardson  Travel  Center;  Trans- 
Globe  Travel 

Auditors  -  Peat  Marwick  Main  &  Co.,  C.A.,  Dallas. 


Price  Range  -  EXT 

Year  High  Low  Year  High  Low 

1987 .  $1.50  $0.60  1988 .  $0.85  $0.50 

Subsidiaries  -  MedTech  Computer  Systems  Ltd., 
Calgary;  Human  Services  Informatics  Ltd.,  Toronto. 
Auditors  -  Coopers  &  Lybrand,  C.A..  Calgary. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable ) . 
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F.001 

FAI  Insurance  Limited 

Head  Off.  -  12th  floor,  FAI  Insurance  Building,  185 
Macquarie  Street,  Sydney,  NSW  Australia  2000  Telephone  - 
(612)  221-1  155  Trans.  Agent  -  Royal  Trust  Company, 
Toronto  CUSIP  -  302393  Listed  (Canada)  -  FAI:  TSE. 

Company  -  (Australia  1953)  Offers  most  types  of  insurance 
in  Australia,  including  life  insurance  and  stockbroking  opera¬ 
tions.  Conducts  operations  through  FAI  Insurances  Limited 
and  its  subsids. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  June  30: 

1988 

1987 

77,407 

82,571 

Net  income,  opers . 

1^512 

7,013 

Extraordinary  items . 

Net  income . 

1,512 

7,013 

Current  assets . 

34,732 

41,893 

Fixed  assets,  net . 

29,083 

23,252 

Total  assets . 

75,358 

76,861 

Current  liabilities . 

5,093 

5,616 

Shareholders'  equity . 

61,515 

63,566 

Cash  flow,  operations . 

4,248 

10,218 

Directors  -  L.  J.  Adler,  chm.  &  CEO,  Vaucluse,  Australia;  R 
S.  Adler,  Belleville  Hill,  Australia;  T.  E.  Atkinson,  Newport, 
Australia;  John  Belter,  Vauclause,  Australia;  William  Keys, 
Queanbeyan,  Australia. 

Key  Personnel  -  R.  F.  Baulderstone,  sec. 

Capital  Stock 

Author.  Outstandt 

Common  50,000,000  shs.  50,000,000  shs.t 

t  At  Apr.  30,  1988.  1  American  Depository  shares-each 
representing  5  ordinary  shares,  all  of  which  are  issued  and 
outstanding. 


Price  Range  -  FAI 

Year  High  Low 

1988 $21.88  $14.25 


- $ - 

Earnings  per  com.  sh.: 

On  net  income,  oper .  0.15  0.68 

On  net  income .  0.15  0.68 


Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$77,407,000 

$1,512,000 

$0.15 

1987 . 

82,571,000 

7,013,000 

0  68 

1986 . 

81,533,000 

8,371,000 

0.81 

1985 . 

69,511,000 

7,749,000 

0.79 

1984 . 

59,798,000 

6,393,000 

0.71 

Auditors  - 

Peat  Marwick,  C.A., 

Montreal 

Current  Financial  Position  -  For  the  9  months  ended 


Current  Financial  Position  -  For  the  year  ended  June  30, 
1988,  had  net  income  of  A$  1 73,864,000  on  net  premiums  of 
A$460,970,000  compared  with  net  income  of  A$1 10,769,000 
on  net  premiums  of  A$384,252,000  for  the  prior  year  period. 


March  31,  1989,  the  company  had  a  net  loss  of  $623,278  on 
commission  income  of  $53,387,459  compared  with  net 
income  of  $1,667,346  on  commission  income  of  $56,826,177 
for  the  same  period  one  year  earlier. 


F.002 

FCA  International  Ltd. 


F.003 

F.C.  Financial  Corp. 


Head  Off.  -  376  Victoria  St.,  Westmount,  Quebec  H3Z  1C3 
Telephone  -  (514)  483-421 1  Trans.  Agent  -  The  Royal  Trust 
Co.,  Montreal  CUSIP  -  302901  Listed  (Canada)  -  FC:  TSE, 
ME. 

Company  -  (Can.  1945;  cont.  1980)  Engaged  directly  and 
through  subsids.  in  the  collection  of  accounts  receivable  of 
clients  in  Canada,  the  U  S.  and  the  U  K. 

Directors  -  J  D.  Lubotta.  chm.;  M.  S.  Lubotta,  pres.;  J.  A. 
Gordonsmith,  exec,  v-p  and  sec.-treas.;  G.  R.  Stephens, 
exec,  v-p  &  asst,  sec.;  M  V.  Karmen,  exec,  v-p;  A.  P. 
Hendricks,  exec,  v-p;  D.  F.  Atkinson,  exec,  v-p;  J.  H.  Moynan, 
exec,  v-p;  B.  C.  Klemann,  exec,  v-p;  B.  B.  Hopewell,  sr.  v-p;  R. 
J.  Prince,  sr.  v-p;  I.  W.  Sellors,  v-p;  G.  C.  Watt;  B.  R.  Noble;  E. 
A.  Doyle;  Irving  Shapiro;  M.  J.  Lubotta. 

Key  Personnel  -  P.  Labelle,  v-p  client  accounting  services; 
R  DiSante,  v-p  corp.  services. 

Number  of  employees  -  1,800  in  April  1988 

Capital  Stock 

Author.  Outstandt 

Common  unlimited  10,345,008  shs 

t  At  Apr.  30.  1989. 

Common  -  One  vote  per  share. 

Major  Shareholders  -  At  Jan  30.  1988,  J  D  Lubotta 
owned  1,487,100  shs.  (14%  of  the  o/s  shares),  and  L. 
Lubotta  and  M  Lubotta  owned  731,600  shs.  (7%)  each. 


Price  Range  -  FC 

Year  High  Low  Year  High  Low 

1979 .  $1.85  $1.25  1984 .  $11.00  $8.00 

I960 .  2.40  1.33  1985 .  11.00  8.57 

1981  .  4.19  2.25  1986 .  21.25  10  63 

1982  .  6.63  3.50  1987 .  21.25  7.00 

1983  .  11.63  6.25  1988 .  11.25  8.00 


Splits:  2-for-1  split  in  1986 

Dividends  -  Com.  Present  rate  of  8c  per  sh.  p.a.  payable 
quarterly  estab  with  divd.  of  2c  pd.  on  Mar.  31,  1986  (first  fol¬ 
lowing  2-for-1  stk.  split). 

1980  . $0,125  1986t .  $0  08 

1981  . 0.15  1987  . 0.08 

1982-85 . 0.16  1988 . 0.08 

t  Following  2-for-1  stk.  split  in  March  1986. 

For  COATS-lisled  companies,  see  prices  at  back  of  book. 


Head  Off.  -  1550  340  - 1 2th  Avenue  S.W  ,  Calgary,  Alberta 
T2R  1L5  Telephone  -  (403)  265-1323  Fax  -  (403)  262-3445 
Trans.  Agent  -  Central  Guaranty  Trust  Co.,  Vancouver.  CUSIP 
-  3024 IT  Listed  (Canada)  -  FCN:  VSE 
Company  •  (B.C.  1983)  Holds  ints.  in  Constitution 
Insurance  Company,  which  transacts  prop  and  casualty 
insurance  business  in  all  provinces  of  Canada;  and 
CanCapital  Corporation,  which  is  engaged  in  invest,  and 
merchant  banking  activities  as  well  as  in  oil  and  gas  explor. 
and  devel. 

Directors  -  J.  J.  Fleming,  chm.  &  CEO;  W  G.  Ismond,  v-p  & 
sec.,  Calgary;  D.  M.  Lyons;  R.  G.  Atkinson,  Toronto;  W.  D. 
Black,  Vancouver. 


Capital  Stock 

Author.  Outstand.t  Par 
First  Pref.  100,000,000  shs.  n.p.v. 

Ser.A  1,000,000  shs.  750,000  shs. 

Common  100,000,000  shs.  17,658,553  shs.  n.p.v. 

Cl. A  100,000,000  shs.  nil  n.p.v. 

t  At  Dec.  31,  1988;  47.512,222  com.  shs.  escrowed. 

First  Pref.,  Ser.A  -  One  vote  per  sh.  for  five  yrs.  and  con¬ 
vert  into  com.  shs.  on  or  before  June  30,  1993 
CI.A  -  Non-vtg.  Ranks  equal  with  com.  shs.  in  all  other 
respects. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  J.  J  Fleming  held  10,125,900  com. 
shs.  (57%  int.)  of  the  company  at  Mar.  10,  1989. 


Price  Range  -  FCN 

Year  High  Low  Year  High  Low 

1984  .  $0.25  $0.06  1987 .  $6.25  $0.78 

1985  .  ...  1988 .  1.05  0  20 

1986  .  4.30  2.25 


Capital  Stock  Changes  -  in  1988,  the  company  issued 
750,000  units,  each  consisting  of  one  first  pref.  sh.,  Ser.A 
and  25  com.  sh.  purchase  wts.,  at  a  price  of  $40  per  unit  in  a 
private  placement  for  proceeds  of  $30,000,000.  It  also 
issued  for  cash  5,700,000  com.  shs.  in  a  private  placement. 


Long-Term  Debt 

L-t  debt  comprises  of  a  $5,500,000  8%  convert,  redeem, 
debs,  due  in  April  1992  and  bears  int.  at  8%  p.a 
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Subsidiaries 

Constitution  insurance  Company  of  Canada;  Elisway 
Limited;  Harfree  Holdings  Ltd.;  Nuco  Capital  Corp.; 
CanCapital  Corporation  (37.2%). 

FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  years: 

1988t 

1988* 

Revenue . 

Net  income,  operations . 

Extraordinary  items . 

$26,849 

(19) 

(19) 

120,359 

$50,970 

(3,737) 

(3,737) 

97,113 

Investments . 

Total  assets . 

144,015 

119,833 

Unearned  premiums . 

20,055 

19,973 

Unpaid  claims  &  loss  expenses 

57,968 

57,083 

Minority  int . 

22,013 

21,077 

Shareholders'  equity . 

32,638 

8,276 

Cash  flow,  operations . 

1,936 

1,609 

Earnings  per  com.  sh.: 

On  net  income,  oper . 

$(0.01) 

$(0.40) 

On  net  income . 

(0.01) 

(0.40) 

t  Six  mos.  ended  Dec.  31,  1988, 

due  to  fiscal  year  end 

change. 

*  Year  ended  June  30,  1988,  due  to  fiscal  year  end  change. 
Auditors  -  Price  Waterhouse,  C.A.,  Calgary. 


F.004 


F.005 

FNI  Fashion  Network  Inc. 

Head  Off.  -  301  877  East  Hastings  St.,  Vancouver,  British 
Columbia  V6A  3Y1  Telephone  -  (604)  255-2848  Fax  -  (604) 
255-4124  Trans.  Agent  -  Royal  Trust  Company,  Vancouver. 
CUSIP  -  30253C  Listed  (Canada)  -  FNI:  VSE 

Company  -  (B.C.  1983)  Markets  beauty  products  through  a 
promotion  and  marketing  system  which  includes  a  fashion 
and  beauty  club,  multiple  fashion  shows,  a  fashion  beauty 
publication  and  low  cost  facial  salons.  Also  offers  the  'Enzo 
Trevi’  beauty  products  and  salon  franchises  with  salons  in 
B.C.  and  London,  England. 

Directors  -  Dianna  L.  Hubert,  chm.  &  pres.;  G.  D. 
Richardson;  Gordon  Smith;  John  Marshall.  Vancouver. 


Capital  Stock 


Author. 

Outstand.* 

Par 

Cl. A  Pref. 

100,000,000  shs. 

nil 

$10 

Cl.B  Pref. 

100,000,000  shs. 

nil 

$50 

Common 

100,000,000  shs. 

6,144,306  shs. 

n.p.v. 

t  At  June  30,  1989;  1,800,000  shs.  escrowed. 
Common  -  One  vote  per  sh. 


Price  Range  -  FNI 


Year  High  Low  Year  High  Low 

1987 .  $1.75  $0.30  1988 .  $0.75  $0.08 


Auditors  -  B  F.  Jamieson  &  Co.,  C.A.,  Vancouver. 


FCMI  Financial  Corporation 

Head  Off.  -  207  347  Bay  St.,  Toronto,  Ontario  M5H  2R7 
Telephone  -  (416)  364-1171  Trans.  Agent  -  National  Trust 
Co.,  Toronto.  CUSIP  -  302918  Listed  (Canada)  -  FCM:  TSE. 

Company  -  (Ont.  1981  )  Investment  holding  company 
involved  in  merchant  banking,  investments  and  asset  and 
commodity  management.  Tnrough  subsids.,  also  engaged  in 
commodity  management,  earning  fees  from  The  First 
Mercantile  Currency  Fund  and  The  Double  Gold  Plus  Fund. 

Directors  -  A.  D.  Friedberg,  chm.  &  pres.,  Toronto;  E.  Z. 
Fenig,  exec,  v-p  &  treas.,  Toronto;  H.  S.  Alpert,  sec.,  Toronto; 
L.  S.  D.  Fogler,  Toronto;  Albert  Gnat,  Toronto;  Jefferey  Hertz, 
Toronto. 

Key  Personnel  -  J.  S.  Hennick,  asst.  sec. 

Number  of  employees  -  28  at  Dec.  31,  1988. 

Capital  Stock 

Author.  Outstand.  t 

Com.  cl. A  unlimited  3,580,889  shs. 

Com.  cl.B  unlimited  1,087,883  shs. 

t  At  Dec.  31,  1988. 

Common  Class  A  Non-vtg 

Common  Class  B  -  One  vote  per  sh 

Major  Shareholders  -  In  July  1988,  A.  D.  Friedberg  held 
92.16%  of  the  o/s  cl.B  shs. 


Price  Range  -  FCM. A 


Year  High  Low 

Year 

High 

Low 

1983 .  $40.63  $32.50 

1986 . 

$6.63 

$2.50 

1984 .  35.00  3.25 

1987 . 

3.60 

1.30 

1985 .  5.63  2.25 

Splits:  2-for-25  split  in  1986 

1988 . 

2.35 

1.40 

Subsidiaries 

Herbal  Investments  Limited;  FCMI  Financial  Services 
Corp.;  Friedberg  Commodity  Management  Inc.; 
Tanglewood  Resources  (U.S.)  Inc.;  Administradora  de 
Fondos  Mutuos  Decada  Noventa  S.A.  (Chile) 

Auditors  -  C.  M.  Zeifman  &  Co.,  C.A.,  Toronto,  Ont. 

Current  Financial  Position  -  For  the  nine  months  ended 
Dec.  31,  1988,  net  income  was  $3,689,000  or  $0.79  per  sh. 
on  revenues  of  $6,033,000  For  the  same  period  the  previous 
year,  there  was  a  net  loss  of  $631,000  or  $0.15  per  sh.  on 
total  revenues  of  $3,865,000. 

For  the  year  ended  Mar.  31.  1988,  total  revenue  was 
$7,685,000  and  net  income  was  $1,465,000  or  $0.33  per  sh. 
In  the  previous  fiscal  year,  revenue  was  $7,358,000  and  net 
income  was  $507,000  or  $0.12  per  sh. 


F.006 

F.P.I.  Limited 

Head  Off.  -  70  O’Leary  Ave.,  P.O.  Box  550,  St.  John’s, 
Newfoundland  A1C  5L1  Telephone  -  (709)  570-0000  Fax  - 
(709)  570-0479  Trans.  Agent  -  Montreal  Trust  Company,  St. 
John’s,  Halifax,  Charlottetown,  Saint  John,  Montreal,  Toronto, 
Winnipeg,  Regina,  Calgary  and  Vancouver.  CUSIP  -  30256E 
Listed  (Canada)  -  FPL:  TSE,  ME. 

Company  -  (Ont.  1986;  Nfld.  cont.  1986;  cont.  1987.) 
Through  Fishery  Products  International  Limited,  engaged  in 
seafood  harvesting,  processing  and  marketing  in  Atlantic 
Canada.  Owns  and  operates  a  fleet  of  61  deepsea  vessels 
and  19  processing  plants  in  Nfld.,  N.S.,  and  Mass. 

Directors  -  V.  L.  Young,  chm.  &  CEO;  A.  A.  Brait;  Henry 
Collingwood;  A.  C.  Crosbie;  Janet  C.  Gardiner;  J.  J.  Greene; 
A  E.  Hickman;  R.  W.  Pike;  Lucy  C.  Dobbin,  St.  John’s.  Nfld.; 
P.  G.  Desmarais,  Montreal;  J.  H.  Hawke,  William  James, 
Toronto;  E.  W.  Best,  Calgary;  Rev  D.  T.  McGrath,  Lourdes, 
Nfld.;  Frank  Stronach,  Markham,  Ont. 

Key  Personnel  -  H.  M.  Clarke,  exec,  v-p  harvesting  &  engi¬ 
neering;  D.  G.  Norris,  exec,  v-p  fin.  &  business  development; 
W.  E.  Wells,  exec,  v-p  human  resources;  A.  J.  Roche,  exec, 
v-p  international  marketing;  E.  C.  Bishop,  v-p  sales  &  market¬ 
ing;  K.  J.  Coombs,  v-p  industrial  relations;  D.  C.  Fifield,  v-p  fin. 
and  admin.;  L.  S.  Fizzard,  v-p  quality  assurance  &  enhance¬ 
ment;  K.  D.  Hohoff,  v-p  engineering;  R.  W.  Moores,  v-p  har¬ 
vesting;  B.  H.  Simms,  v-p  production;  D.  G.  Sword,  legal  coun¬ 
sel  &  corp.  sec. 

Number  of  employees  -  8,600  at  Dec.  1988 


Capital  Stock 

Author.  Outstand. t 

Pref.  unlimited  nil 

Common  unlimited  16,019,330  shs. 

t  At  Dec.  31,  1988. 

Common  -  One  vote  per  sh. 


Price  Range  -  FPL 

Year  High  Low  Year  High  Low 

1987 .  $21.25  $12.25  1988  $17.25  $8  00 


Dividends  -  Com.  -  No  set  rate.  Initial  divd.  of  12c  per  sh. 
paid  March  31,  1987;  14c  per  sh.  paid  Dec.  15,  1987  and 
Mar.  15,  1988;  6c  per  sh.  paid  Dec.  15.  1988. 


Note:  AH  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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Long-Term  Debt 


1988 

1987 

- $000  — 

Mortgages: 

9%%,  due  1996 . 

2,098 

2,480 

8%,  due  1990 . 

1,435 

2,346 

10.36%,  due  1998 . 

8,349 

10.66%,  due  1998 . 

19,680 

Secured  loans . 

1,160 

1,359 

Cap.  lease  obligations . 

1 1 ,800 

14,476 

44,522 

20,661 

Less:  current  portion . 

5,929 

3,174 

38,593 

17,487 

Subsidiaries 

Fishery  Products  International  Limited,  and  its  subsids  : 

Fishery  Products,  Inc.,  Danvers,  Mass.;  Fishery  Products 

of  Canada  Limited,  England; 

Fishery  Products  GmbH, 

Germany;  Triton  Seafoods  Limited,  Nfld 

FINANCIAL  STATISTICS 

Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000  - 

Revenue . 

366,611 

395,705 

Net  Income,  opers . 

8,693 

31,004 

Extraordinary  items . 

8,062 

26,959 

Net  income . 

16,755 

57  963 

Inventories . 

68,632 

65,448 

Current  assets . 

147,249 

142,572 

Fixed  assets,  net . 

154,123 

134,610 

Total  assets . 

309,149 

278,256 

Current  liabilities . 

47,782 

48,537 

Long-term  debt,  net . 

38,593 

17,487 

Shareholders'  equity . 

222,774 

212,232 

Cash  flow,  opers . 

29,275 

71,298 

Earnings  per  com.  share: 

On  net  income,  opers . 

0.54 

1.94 

On  net  income . 

1.05 

3.62 

Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$366,61 1,000 

$8,693,000 

$0.54 

1987 . 

395,705,000 

31,004,000 

1.94 

1986 . 

388,664,000 

22,330,000 

11.17 

1985 . 

298,182,000 

(20,160,000) 

(10.08) 

1984 . 

260,366,000 

(35,064,000) 

(35.06) 

Note  -  1985  and  1984  figures  are  from  consolidated  state¬ 
ments  of  Fishery  Products  International  Ltd.  as  shown  in  FPI 
Ltd.  prospectus  dated  March  24,  1987. 


Auditors  -  Peat  Marwick,  C.A.,  St.  John's,  Nfld. 

Current  Financial  Position  -  For  the  13  weeks  ended  Apr. 
1,  1989,  the  company  had  a  net  loss  from  operations  of 
$8, 1 57,000  (5 1  c  per  sh.)  compared  with  a  net  gain  from  oper¬ 
ations  of  $6,238,000  (39c  per  sh.)  for  the  same  period  one 
year  earlier.  Sales  were  $62,473,000  in  the  1989  period  and 
$95,228,000  in  the  1988  period. 


F.007 

FT  Capital  Ltd. 

Head  Off.  -  104-4th  Ave.  S.E.,  Calgary,  Alberta  T2G  0C4 
Telephone  -  (403)  266-7555  Mail.  Off.  -  2600  1 7 1  King  St  W, 
P.0  Box  7,  Toronto,  Ontario  M5H  3T9  Telephone  -  (416) 
366-8990  Fax  -  (416)  366-1671  Trans.  Agent  -  Central 
Guaranty  Trust  Co.,  Toronto.  CUSIP  -  30265E  Listed 
(Canada)  -  FTC:  TSE,  ASE 

Company  -  (Alta  1914;  amalg  1980)  Formerly  Financial 
Trustco  Capital  Limited,  the  company  recently  completed 
reorganizing  and  divesting  holdings  to  become  a  passive 
holding  company  for  its  74%  int.  in  Morgan  Financial 
Corporation  (which  see),  which,  through  subsids.,  offers  life, 
property  and  casualty  insurance.  Also  holds  various  oil  and 
gas  props,  through  other  investments. 

In  October  1988,  Financial  Trust  Company  Ltd.,  a  subsid. 
of  Morgan  Financial,  was  sold  for  aggregate  proceeds  of 
$199,340,000.  Concurrently,  a  new  subsid.  of  Morgan 
Financial.  MECI  Properties  Inc.,  was  created  to  acquire  and 
liquidate  the  real  estate  and  construction  loan  assets  of 
Financial  Trust,  with  a  total  capitalization  of  $435,000,000; 
and  Canadian  General  Life  Insurance  Co.  was  acquired 
from  Central  Capital  Corp.  for  $35,000,000.  Other  divesti¬ 
tures  by  Morgan  Financial  in  late  1988  include  Statesman 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


Management  &  Realty  Ltd.,  Morgan  Managed  Funds  Inc. 
and  Morgan  Leasing  Inc.,  which  were  sold;  and  NFBC 
Financial  Services  Corp.  and  Morgan  Capital  Ltd.,  which 
were  discontinued. 

In  December  1988,  the  company  divested  its  43%  int.  in 
Walwyn  Inc.  for  $15,900,000  cash;  and  Bow  River  Capital 
Ltd.  was  wound  down  in  the  last  quarter  of  1988. 

In  February  1989,  the  company  and  Morgan  Financial  sold 
their  combined  11.7%  int.  in  Onex  Corporation  (1,310,260 
shs.  held  by  the  company  and  1, 195,948  shs.  held  by  Morgan 
Financial)  for  approx.  $13.50  per  sh. 

On  Aug.  2,  1989,  an  agreement  was  reached  to  sell 
Morgan  Trust  Company  of  Canada,  a  subsid.  of  Morgan 
Financial,  for  more  than  $7,000,000  to  Focus  Capital 
Management  Ltd. 

Name  changed  from  Financial  Trustco  Capital  Limited  on 

July  25,  1989. 

Directors  -  W.  E.  Clark,  chm.  &  CEO;  J.  S.  Pelton,  pres.  & 
COO;  A.  S.  Wakim,  Toronto;  W.  J.  M.  Henning,  Edmonton;  J.  R. 
Messer,  Saskatoon. 

Key  Personnel  -  J.  A.  Virtue,  v-p  &  contr.;  Mark  MacDonald, 
asst,  v-p;  Riyaz  Ahmed,  asst.  v-p. 

Capital  Stock 


Author. 

Outstand.f 

Par 

1st  Pref. 

10,000,000  shs. 

n.p.v. 

Ser.A 

nil 

Ser.1 

3,  159,027  shs. 

2nd  Pref. 

10,000,000  shs. 

nil 

n.p.v. 

Common 

unlimited 

10,199,234  shs. 

n.p.v. 

t  At  June  30,  1989. 


1st  Prof.  Ser.1  -  Redeem,  at  $11  per  sh.  between  Oct.  1, 
1989  and  June  30.  1990,  and  at  prices  from  $10.80  to  $10.00 
per  sh  between  July  1,  1990  and  June  30,  1995.  Retract,  on 
June  30,  1995  at  $10  per  sh. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  U  S.  debenture  holders,  as  a  group, 
nominally  held  49.7%  of  o/s  com.  shs.  at  June  1989. 


Price  Range  -  FTC 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$0.75 

$0.36 

1984 . 

$5.88 

$3.25 

1980 . 

8.25 

0.90 

1985 . 

9.75 

4.15 

1981 . 

9.00 

4.05 

1986 . 

17.00 

7.88 

1982 . 

5.25 

2.25 

1987 . 

21.38 

8.00 

1983 . 

7.00 

3.30 

1988 . 

10.00 

0.50 

Splits:  1-for-3  split  in  1983 

Capital  Stock  Changes  -  During  1988,  130.575  1st  pref. 
ser.A  shs.  were  converted  into  1st  pref.  ser.  1  shs. 

Dividends  -  1st  Pref.  Ser.1  -  Entitled  to  cum.  pref.  divds.  at 
rate  of  10.25%  p.a.  Initial  divd.  of  35c  pd.  Sept.  30,  1985;  pd. 
25.625c  on  Dec.  30,  1985  and  regularly  quarterly  to  Sept.  30, 
1988.  Pref.  divd.  payments  suspended  on  Nov.  11,  1988  until 
federal  and  provincial  govt,  loans  retired.  At  Dec.  31,  1988, 
cum.  divd.  arrears  totalled  $810,000. 

Common  -  Pd.  6.25c  on  Sept.  30,  1988.  Divd.  payments 
suspended  on  Nov.  11,  1988  until  subord.  debt  has  been 
retired.  Divds.  declared  in  recent  fiscal  years  have  been  as 
follows: 


1984  . $0,121  1987 . 0.435 

1985  . 0.16  1988 . 0.4375 

1986  . 0.24 

t  Includes  initial  divd. 

Long-Term  Debt 

During  1989,  the  company  renegotiated  its 
US$110,000,000  subord.  debs,  and  have  received  an 
informal  agreement  on  a  2-year  moratorium  on  int.  repay¬ 
ments.  At  Dec.  31,  1988,  l-t  debt  totalled  $192,538,000  and 
comprised  of  the  following:  1988  1987 

- $000 - 

Demand  loans .  16,041 

Revolv.  bank  loans .  20,000 

Term  loans .  20,400  47,060 

13.95%  Sr.  Subord.  debs .  71,562  77,988 

15%%  Subord.  debs .  59,635  64^990 

9.5%  Debs.  4,900  4^00 


192,538  194,938 

Loans  -  Bears  int.  ranging  from  prime  to  prime  plus  2%. 
Revolv.  bank  loans  matures  June  16,  1990  Term  loans  were 
pd.  down  by  $16,800,000  subsequent  to  year  end  with  bal¬ 
ance  maturing  October  1990. 

13.95%  Sr.  Subord.  Debs.  -  US$60,000,000  maturing  Jan 
15,  2001. 

15%%  Subord.  Debs.  -  US$50,000,000  maturing  Oct  15 
1999. 

9.5%  Debs  -  Matures  on  Nov.  29,  1992  at  their  principal 
amt. 


SURVEY  OF  INDUSTRIALS  1989 
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Subsidiaries 

Morgan  Financial  Corporation  (74%  int.),  which  has 
subsids.,  Westbury  Canadian  Life  Insurance  Company, 
Hamilton,  Ont.  Elite  Insurance  Management  Ltd.,  Vancouver 
and  MECI  Properties  Inc.,  Toronto  ;  Audax  Gas  &  Oil  Ltd. 
(which  see);  Westmount  Resources  Ltd.  (29%  int.  which 
see) 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1988 

1987t 

Revenues . 

Unusual  items . 

154,341 

(131  591) 

148,680 

7,247 

15,329 

Net  income,  opers . 

(220,583) 

Extraordinary  items . 

(13,441) 

(600) 

Net  income . 

(234  024) 

14,729 

149,073 

Cash  resources . 

79,775 

Invest,  securities . 

229,532 

145,577 

Loans . 

122,568 

160,068 

Invests.  &  affils . 

126,486 

Total  assets . 

522,237 

824,969 

166  573 

292,226 

47,060 

Term  debt . 

56^441 

Subord.  debs . 

136,097 

147,878 

Shareholders'  equity . 

(101,572) 

141,645 

Cash  flow,  opers . 

(92,672) 

(87,729) 

Earnings  per  com.  sh.: 

On  net  income,  opers . 

(21.66) 

1.18 

On  net  income . 

(22.96) 

1.12 

t  Figures  restated  to 

conform  to  current  year's 

presentation. 

Auditors  -  Coopers  &  Lybrand,  C.A.,  Toronto. 

Current  Financial  Position  -  For  the  3  mos.  ended  Mar.  31 , 
1989,  reported  net  loss  was  $7,419,000  or  82c  per  sh.  on 
revenues  of  $35,870,000  compared  with  net  income  of 
$4,772,000  or  38c  per  sh  on  revenues  of  $42, 108,000  for  the 
corresponding  period  the  previous  year. 

F.008 

FTI  Foodtech  International  Inc. 

Head  Off.  -  43  Railside  Rd.,  Don  Mills,  Ontario  M3A  3L9 
Telephone  -  (416)  444-1058  Fax  -  (416)  444-9524  Trans. 
Agent  -  Montreal  Trust  Company,  Vancouver.  CUSIP  -  30264T 
Listed  (Canada)  -  FTI:  VSE. 

Company  -  (B.C.  1978)  Engaged  in  research  and  develop¬ 
ment  in  the  food  technology  for  licensing  or  sale  to  food  proc¬ 
essors  and  distributors.  Holds  U.S.  market  rights  to  several 
food  packaging  technologies. 

Produces  non-refrigerated  chip-dip,  distributed  throughout 
Canada  and  the  U.S  Also  holds  patent  for  a  shelf-stable  jelly 
dessert  treats  which  it  licensed  to  Fairlee  Fruit  Juices  Ltd. 
in  Canada  and  to  Quaker  Oats  in  the  U.S. 

Directors  -  William  Hullah,  pres.;  Pierre  de  Serres,  v-p  mar¬ 
keting;  W.  J.  Campbell;  John  Skomba;  Richard  Syrnyk, 
Vancouver. 

Key  Personnel  -  Paul  Kastner,  v-p  corp.  affairs;  W.  E. 
Bateman,  corp.  sec. 

Capital  Stock 

Author.  Outstandt  Par 
Common  15,000,000  shs.  7,442,501  shs.  n.p.v. 

t  At  June  30,  1989. 

Common  -  One  vote  per  sh. 


Price  Range  -  FTI 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$1.65 

$0.65 

1984 . 

$2.10 

$0.15 

1980 . 

1.60 

0.75 

1985 . 

0.90 

0.16 

1981 . 

1.67 

0.50 

1986 . 

2.60 

0.50 

1982 . 

0.85 

0.30 

1987 . 

2  55 

0.40 

1983 . 

6.50 

0.90 

1988 . 

0.80 

0.20 

Auditors  -  Arthur  Andersen,  C.A.,  Toronto. 

Current  Financial  Position  -  At  Mar.  31,  1989,  had  a  work¬ 
ing  capital  deficit  of  $12,342  and  current  liabilities  of 
$53,751. 


F.009 

Fahnestock  Viner  Holdings 
Incorporated 

Head  Off.  -  P  O.  Box  16,  1204  181  University  Ave.,  Toronto, 
Ontario  M5H  3M7  Telephone  -  (416)  364-3397  Trans.  Agent 
-  Montreal  Trust  Company,  Toronto  and  Vancouver.  CUSIP  - 
302921  Listed  (Canada)  -  FHV:  TSE,  VSE. 

Company  -  (B.C.  1933;  cont.  Ont.  1977)  Provides,  through 
subsids.,  a  broad  array  of  financial  and  stock  brokerage  ser¬ 
vices  with  30  offices  and  267  investment  consultants. 
Fahnestock  &  Co.  Inc.,  the  company’s  principal  subsid.,  has 
a  retail  network  primarily  in  the  northeast  U.S.  Other  subsids. 
Fahnestock  Asset  Management  and  Hudson  Capital 
Advisors  provide  investment  advisory  services. 

In  1989,  the  company  formed  a  risk  arbitrage  partnership, 
Omega  Partners.  Based  in  New  York,  the  new  partnership 
will  derive  revenue  from  management  and  transaction  fees  on 
arbitrage  accounts  for  clients  willing  to  invest  a  minimum  of 
US$500,000. 

Name  changed  from  E.A.  Viner  Holdings  Limited,  June  9, 
1988. 

Directors  -  A  G.  Lowenthal,  chm.  &  CEO;  K.  A.  Roberts, 
vice-chm.;  E.  K.  Roberts,  pres.  &  treas.;  A.  W.  Oughtred,  sec.; 
J.  L.  Bitove;  Michael  Mendelson;  Burton  Winberg. 

Number  of  employees  -  640  at  Dec.  31,  1988. 


Capital  Stock 


Author. 

Outstand.t 

Par 

First  Pref. 

unlimited 

nil 

$10 

CI.A 

unlimited 

1 1,151,500  shs. 

n.p.v. 

Cl.B 

99,680  shs. 

99,680  shs. 

n.p.v. 

t  At  Dec.  31,  1988. 

First  Pref.  -  Issuable  in  series. 

CI.A  -  Non-vtg.  Ranks  equally  with  cl.B  shs.  in  all  other 
respects 

Cl.  B  -  One  vote  per  sh. 

Warrants  -  1,507,340  Ser.l  wts.  are  o/s  with  each  wt.  enti¬ 
tling  the  holder  to  purchase  1  cl. A  sh.  at  $4  per  sh.  and  expir¬ 
ing  on  Dec.  31,  1989.  Also,  1,507,340  Ser.ll  wts.  are  o/s  with 
each  wt  entitling  the  holder  to  purchase  1  cl. A  sh.  at  $5  per 
sh.  expiring  on  Dec.  31,  1990. 

Major  Shareholders  -  A.  G.  Lowenthal  held  50.1%  and  Mrs. 
Olga  Roberts  beneficially  held  45%  of  the  o/s  cl.B  vtg.  shs. 
at  June  1989. 


Price  Range  -  FHV.A 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$7.00 

$3.50 

1984 . 

$6.25 

$1.76 

1980 . 

18.00 

5.38 

1985 . 

3.35 

1.90 

1981 . 

17.50 

2.50 

1986 . 

8  63 

2.70 

1982 . 

5.63 

2.20 

1987 . 

5.75 

1.60 

1983 . 

6.63 

3.60 

1988 . 

3.05 

1.60 

Long-Term  Debt 

L-t  debt  comprised  of  subord.  loans  pay.  totalling 
US$360,000  bearing  int.  at  rates  from  5 &%  to  8%  p.a.  Other 
subord.  loans  pay.  bear  int.  based  on  a  major  bank  prime  rate. 

Subsidiaries  -  Hudson  Capital  Advisors  Inc.;  Fahnestock 
International  Inc.;  Pace  Securities,  Inc. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31; 

1988 

1987 

-  US$000- 

Revenue . 

76,241 

38,646 

Net  income,  operations . 

575 

(2,798) 

Extraordinary  items . 

649 

Net  income . 

1,224 

(2,798) 

Current  assets . 

245,044 

128,826 

Fixed  assets,  net . 

2,468 

1,832 

Total  assets . 

255,467 

135,795 

Current  liabilities . 

222,830 

108,782 

Long-term  debt,  net . 

4,760 

360 

Shareholders'  equity . 

27,877 

26,653 

Cash  flow,  operations . 

2,236 

(2,830) 

-  us$  — 

Earnings  per  com.  sh.: 

On  net  income,  opers . 

0.051 

(0.249) 

On  net  income . 

0.109 

(0.249) 

Note:  All  prices  are  for  calendar  years ,  and  are  adjusted  to  reflect  stock  splits  ( if  applicable). 
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Fiscal 

Five  Year  Summary 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

US$38,590,000 

US$575,000 

US$0,051 

1987 . 

33,124,000 

(2,798,000) 

(0.249) 

1986 . 

23,663,000 

1,746,000 

0.194 

1985 . 

15,046,000 

(1,501,000) 

(0.235) 

1984 . 

10,025,000 

(2,653,0000 

(0.437) 

Auditors  -  Thorne  Ernst  &  Whinney,  C.A.,  Toronto. 

Current  Financial  Position  -  For  the  3  mos.  ended  Mar.  31. 
1989,  reported  net  income  was  US$938,000  (US$0,083  per 
sh.)  on  revenues  of  US$21,194,000  compared  with  net 
income  of  US$1,292,000  (US$0.05  per  sh.)  on  revenues  of 
US$20,068,000  for  ihe  corresponding  period  the  previous 
year. 


Long-Term  Debt 

1988  1987 

- $000 - 

94i%  notes  due  1991  .  2,061  3,067 

Subord.  convert,  deb .  7,500 


9,561  3,067 

Subord.  convert,  deb.  -  Unsecured,  at  8.5%  p.a..  Matures 
5  yrs.  after  issue.  Convert,  until  maturity  into  subord.  vtg.  shs. 
at  $19  per  sh. 

Subsidiaries 

Market  Insurance  Company  of  Canada;  Otter 
Dorchester  Insurance  Company;  Sphere  Management 
Inc.;  Sphere  Reinsurance  Company  of  Canada;  Faircross 
Holdings  Corporation;  Morden  A  Helwig  Group  Inc.  (53% 
ownership  int.  90%  voting  int.);  F-M  Acquisition  Corporation 
(47.5%  ownership  int.  55%  voting  int.) 


F.010 

Fairfax  Financial  Holdings  Limited 

Head  Off.  -  800  95  Wellington  St.  W.,  Toronto,  Ontario 
M5J  2N7  Telephone  -  (416)  367-4941  Fax  -  (416)  367-4946 
Trans.  Agent  -  Royal  Trust  Company,  Montreal,  Toronto,  and 
Vancouver.  CUSIP  -  303901  Listed  (Canada)  -  FFH:  TSE,  ME. 

Company  -  (Can.  1951;  cont.  1976.)  A  financial  services 
holding  co.  engaged  through  its  subsids.  in  property  and 
casualty  insurance,  insurance  claims  management,  and 
investment  banking.  F-M  Acquisition  Corporation  provides 
specialty  insurance  coverage,  primarily  in  the  professional 
and  product  liability  mkts.  Market  Insurance  Company  of 
Canada  provides  trucking  and  agriculture  industries  with  a 
range  of  insurance  services.  Morden  &  Helwig  Group  Inc. 
(which  see)  is  engaged  in  providing  claims  adjusting, 
appraisal  and  loss  mgt.  services  to  insurance  cos.  and  self- 
insured  organisations  in  Canada,  the  U.S.  and  Britain. 

During  1988,  increased  its  int.  to  47.5%  from  35%  in  F-M 
Acquisition  Corp.;  purchased  for  $2,060,000  an  additional 
20%  int.  in  Sphere  Management  Inc.,  to  increase  its  int.  to 
100%;  and  formed  Faircross  Holdings  Corporation  to 
acquire  3,671,300  shs.  of  Waiwyn  Inc.  for  $13,371 ,000  (37% 
int.)  from  Financial  Trustco  and  Morgan  Financial 
Corporation  Also  purchased  $9,000,000  of  12.5%  subord. 
debs,  from  Waiwyn,  convert,  at  $4  per  sh.  into  com.  shs. 

In  June  1989,  sold  the  book  of  business  of  Sphere 
Reinsurance  Company  of  Canada  to  Skandia  Canada 
Reinsurance  Company  which  will  carry  on  the  reinsurance 
business  generated  as  of  Jan.  1,  1989.  Through  Sphere 
Reinsurance,  Fairfax  will  carry  on  the  reinsurance  business 
generated  prior  to  Dec.  31,  1988. 

Directors  -  V  P.  Watsa,  chm.  &  CEO;  S.  A.  Markel,  pres.  & 
v-chm.;  George  Christoff;  Robbert  Hartog;  K.  E.  Ingoe;  A.  F. 
Markel;  K.  R.  Polley;  H.  A.  Arrell;  W.  W.  Bennett;  P.  J.  M. 
Bloemen. 

Key  Personnel  -  Brenda  Adams,  corp.  sec.;  W.  R.  Andrus, 
v-p  corp.  devel.;  J.  P.  T.  Fink,  v-p  invest,  banking;  D.  E. 
Rooney,  v-p  &  CFO;  J.  C.  Varnell,  v-p  &  treas.;  E.  P.  Salsberg, 
v-p  corp.  affairs. 

Number  of  employees  -  1,645  employees  at  Dec.  31, 
1988. 

Capital  Stock 

Author. 

Pref.  unlimited 

Ser.l 

Ser.il 

Multiple  vtg  unlimited 

Subord.  vtg  unlimited 

t  At  Dec.  31,  1988. 

Multiple  vtg.  -  Ten  votes  per  sh. 

Subord.  vtg.  -  One  vote  per  sh. 

Major  Shareholders  -  At  June  5,  1989,  V.  Prem  Watsa  ben¬ 
eficially  held  a  56%  vtg.  int.  and  Markel  Corp.  of  Richmond, 
Va.,  held  a  31%  vtg.  int. 

Price  Range  -  FFH 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$7.25 

$5.75 

1984 . 

$7.50 

$5.00 

1980 . 

7.00 

4.55 

1985 . 

6.50 

3.00 

1981 . 

5.25 

3.90 

1986 . 

14,13 

6.00 

1982 . 

6.13 

3.80 

1987 . 

17.50 

10.50 

1983 . 

8.00 

6.00 

1988 . 

15.13 

1 1.75 

Capital  Stock  Changes  -  On  Dec.  28,  1988,  all  Ser.l  and 
Ser.ll  pref.  shs  were  converted  on  a  1  -for- 1  basis,  into  multi¬ 
ple  and  subord.  vtg.  shs.  respectively. 


Outstand.t 

nil 

nil 

2,348,000  shs 
4,974,800  shs. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31:  1988 

- $000 

Revenue .  133,649 

Net  income,  opers .  14,357 

Extraordinary  items . 

Net  income .  14,357 

Current  assets .  62,722 

Fixed  assets,  net .  5,016 

Investments .  109,521 

Total  assets .  246,786 

Long-term  debt .  9,561 

Shareholders' equity .  74,176 

Cash  flow,  operations .  19,798 

- $- 

Earnings  per  com.  sh.: 

On  net  income,  opers .  1.94 

On  net  income .  1.94 


1987 


112,971 

14,319 

1,700 

16,019 

59,392 

3,582 

92,355 

185,413 

3,067 

61,048 

28,719 


1.99 

2.23 


Five  Year  Summary 

Fiscal  Net  Inc.  Earns,  per 

Year  Revenue  Oper.  Com.  sh. 

1988 .  $133,649,000  $14,357,000  $1.94 

1987 .  112,971,000  14,319,000  1.99 

1986 .  53,733,000  4,837,000  1.95 

1985 .  17,015,000  (910,000)  (1.89) 

1984 .  18,937,000  (4,775,000)  (7.75) 


Auditors  -  Coopers  &  Lybrand,  C.A.,  Toronto. 


F.011 


Fairmile  Acquisitions  Inc. 

Head  Off.  -  1680  666  Burrard  St.,  Vancouver,  British 
Columbia  V6C  2X8  Telephone  -  (604)  662-8130  Trans. 
Agent  -  Royal  Trust  Company,  Calgary  CUSIP  -  304901 
Listed  (Canada)  -  FLA:  ASE. 

Company  -  (Alta.  1987)  Actively  identifying  and  evaluating 
potential  acquisitions.  At  July  27,  1989.  had  no  operating 
business. 

Directors  -  W  J.  Asselstine,  pres.,  CEO,  CFO  &  sec  - 
treas.;  J.  W.  Cotter,  Vancouver,  I.  D  Thom,  Huntingdon, 
England. 

Capital  Stock  -  Auth.  Cap  -  unlimited  pref.  and  com.  shs.; 
o/s  at  July  1989,  1,750,000  com.  shs. 

Price  Range  -  FLA 
Year  High  Low 

1988 $0.16  $0.12 

Auditors  -  Corcoran  &  Company,  C.A.,  Vancouver 


F.012 

Fairway  Industries  Limited 

Head  Off.  -  352  Front  St  East.  Toronto,  Ontario  M5A  1G6 
Telephone  -  (416)  861-9476  Trans.  Agent  -  Montreal  Trust 
Company,  Calgary  and  Toronto  CUSIP  -  305906  Listed 
(Canada)  -  FW:  ASE. 

Company  -  (Ont.  1959)  Engaged  in  rebuilding,  repairing 
and  refinishing  automobiles  and  trucks  for  private  and  com¬ 
mercial  use;  and  purchasing  used  cars  for  repair  and  resale. 

Four  wholly-owned  subsids  ,  Fairway  Auto  Body 
Corporation.  Fairway  Automobile  Rebuilders  Corporation. 
Fairway  Automobile  Realty  Corporation  and  Fairway 
Coachworks  Inc.  were  amalgamated  into  the  parent  co  dur¬ 
ing  1988. 


For  COATS-listed  companies,  see  prices  at  back  of  book. 
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Name  changed  from  Fairway  Automotive  Industries  Ltd., 

Mar.  18,  1988;  basis  1  new  sh.  for  3  old  shs. 

Directors  -  Mahinder  Tandon,  chm.  &  pres.;  Douglas 
Gibson,  treas.;  Jeffrey  Burns,  sec.;  Michael  Loulie  Jr.;  Neelan 


Chopra. 

Capital  Stock 

Author. 

Outstand. f 

Common 

unlimited 

6,256,049  shs. 

t  At  May  31,  1989. 

Common  -  One  vote  per  sh. 

Year 

Price  Range  -  FW 

High  Low  Year 

High  Low 

1986 . 

$3.30  $2.40  1988 . 

$1.89  $0.06 

1987 . 

5.55  1.05 

Splits:  1 

-for-3  split  in  1988 

Capital  Stock  Changes  -  In  October  1988,  privately  placed 
695,000  com.  shs.  for  proceeds  of  $150,000. 

Subsidiaries  -  614452  Ontario  Ltd.,  Toronto. 

Auditors  -  Yale  &  Partners,  C.A.,  Toronto. 


Capital  Stock 

Author.  Outstand. t 

Pref.  unlimited  nil 

Common  unlimited  12,835,923  shs. 

t  At  July  31,  1989. 

Common  -  One  vote  per  sh 

Major  Shareholders  -  In  August  1989,  Frank  Falvo  held 
25.5%  and  Nicola  Falvo  held  21.8%  of  the  o/s  com.  shs. 
Auditors  -  Clarkson  Gordon,  C.A.,  Toronto 
Current  Financial  Position  -  Net  income  for  the  six  months 
ended  June  30,  1989,  was  $144,874  or  one  cent  per  sh.  on 
revenues  of  $6,885,957  compared  to  net  loss  of  $106,512  or 
one  cent  per  sh.  on  revenues  of  $2,450,455  in  the  same 
period  of  the  previous  year. 

F.016 

Far  West  Industries  Inc. 


F.013 

Faleck  and  Margolies  Ltd. 

Head  Off.  -  Ste  1800,  1  Yonge  Street,  Toronto,  Ontario 
M5E  1S6  Telephone  -  (416)  366-1011  CUSIP  -  30613D 
Listed  (Canada)  -  FK:  ASE 


Price  Range  -  FK 


Year 

High 

Low 

Year 

High 

Low 

1985 . 

$9.75 

$4.00 

1987 . 

$8.00 

$0.50 

1986 . 

10.00 

1.50 

1988 . 

4.00 

0.45 

F.014 

Falmouth  Petroleum  Ltd. 

Head  Off.  -  2600-7  Evergreen  Place,  Winnipeg,  Manitoba 
R3S  2T3  Telephone  -  (204)  475-9090  Fax  -  (204)  477-5512 
Trans.  Agent  -  Royal  Trust  Co.,  Winnipeg  and  London, 
England  CUSIP  -  306828  Listed  (Canada)  -  FAU:  VSE. 

Company  -  (Can.  1981  )  An  investment  holding  company, 
which  has  an  investment  portfolio  managed  by  Framlington 
Unit  Management  Ltd.  of  London.  England. 

Directors  -  A.  C.  Thorsteinson,  pres.,  Winnipeg;  J.  A. 
MacDonald,  v-p,  Winnipeg;  J.  W.  Peltier,  Calgary;  B.  S. 
Moorhouse,  Vancouver;  W  R.  Stuttaford,  London,  England. 
Capital  Stock 

Author.  Outstand.  t 

Common  unlimited  2,794,172  shs. 

t  At  Mar.  31,  1989. 

Common  -  One  vote  per  sh 

Major  Shareholders  -  At  April  1,  1989,  Laurence  Keen  & 
Gardner  held  a  21.57%  int. 


Price  Range  -  FAU 


Year 

High 

Low 

Year 

High 

Low 

1981 . 

$2.85 

$1.45 

1985 . 

$0.26 

$0.16 

1982 . 

1.70 

0.95 

1986 . 

0.40 

0.21 

1983 . 

1.15 

0.49 

1987 . 

0.55 

0.25 

1984 . 

0.65 

0.20 

1988 . 

0.35 

0.15 

Subsidiaries  -  Falmouth  Petroleum  Inc. 

Auditors  -  Thorne  Ernst  &  Whinney,  C.A.,  Winnipeg 
Current  Financial  Position  -  At  June  30,  1988,  cash 
assets  totalled  $158,927  and  other  liquid  assets  totalled 
$3 1 ,00 1 .  Current  liabilities  were  1 1 ,652,  working  capital  was 
$178,276  and  l-t  debt  was  nil. 

F.015 

Falvo  Corporation 

Head  Off.  -  50  Taber  Road,  Rexdale,  Ontario  M9W  3A9 
Telephone  -  (416)  747  4668  Trans.  Agent  -  Montreal  Trust 
Company,  Halifax,  Montreal,  Toronto,  Regina,  Calgary  and 
Vancouver  CUSIP  -  306858  Listed  (Canada)  -  FAL:  TSE 
Company  -  (Ont  1989  amalg.)  Through  subsidiaries, 
develops  real  estate  and  produces  structural  steel,  steel 
stairs,  railings,  fire  escapes,  and  balconies. 

Formed  from  amalgamation  of  Falvo  Estates  Limited  and 
Conrex  Corporation,  June  30,  1989 
Directors  -  Nicola  Falvo,  chm.,  Woodbridge,  Ont.;  Frank 
Falvo;  Bill  Kertes;  Jacob  Gornitzki;  P.  F.  Little;  Vern  Heinrichs. 


Head  Off.  -  1701  Kosmino  Rd.,  Vernon,  British  Columbia 
V1T  8T1  Telephone  -  (604)  542-0237  Fax  -  (604)  545-2088 
Trans.  Agent  -  Montreal  Trust  Company,  Vancouver  CUSIP  - 
30735L  Listed  (Canada)  -  FWT:  TSE,  VSE. 

Company  -  (B.C.  1981  )  Makes  and  sells  high  quality 
sports  outerwear.  The  company  concentrates  primarily  on 
producing  apparel  manufactured  from  Gore-Tex  fabric,  and 
plans  to  broaden  product  lines  and  expand  into  the  U.S.  in 
1989. 

Directors  -  F.  G  Robinson,  pres.,  Vernon,  B.C.;  B.  F. 
Trowbridge,  v-p  marketing,  Vernon,  B.C.;  D.  G.  Marsh;  N.  D. 
Harley;  M.  D.  Walsh,  Vernon,  B.C. 

Key  Personnel  -  Debbie  G.  Frigon,  v-p  marketing,  Vernon, 
B.C. 

Number  of  employees  -  Approx.  200  in  Apr.  1989. 

Capital  Stock 

Author.  Outstand. t 

Pref.  1,000,000  shs.  nil 

Common  15,000,000  shs.  4,321,970  shs. 

t  At  Dec.  31,  1988. 

Common  -  Entitled  to  one  vote  per  sh.  and  413,500  shs. 
are  reserved. 

Major  Shareholders  -  At  Apr.  1989,  Arthur  Holding  held 
13.7%  and  D.  G.  J.  Marsh  held  14.4%  of  the  o/s  shs. 


Price  Range  -  FWT 

Year  High  Low  Year  High  Low 

1986  .  $2.80  $1.98  1988 .  $3.10  $2.10 

1987  .  3.35  1.45 


Dividends  -  No  set  rate.  Divd.  of  12c  per  com.  sh.  pd.  May 
1,  1989.  Prev  divd.  of  10c  pd.  Apr.  29,  1988;  pd.  4c  per  sh.  on 
Mar.  20,  1987.  Initial  divd.  of  $1.7649  in  1986.  The  company 
intends  to  pay  annual  divds.  of  approx.  15%  of  the  previous 
year's  net  income. 


FINANCIAL  STATISTICS 
(As  shown  In  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000  — 

Revenue . 

14,658 

11,388 

Net  income,  operations 

1,611 

1,381 

Extraordinary  item 

... 

Net  income . 

1,611 

1,381 

Current  assets . 

9,841 

7,801 

Current  liabilities . 

4,418 

2,804 

Inventories . 

5,885 

4,251 

Fixed  assets,  net . 

2,893 

2,074 

Total  assets . 

12,864 

10,015 

Long-term  debt,  net . 

72 

Shareholders'  equity . 

8,147 

6,968 

Cash  flow,  operations .  (1,219)  (1,090) 

- $ - 


Earnings  per  com.  share: 


On  net  income  operations . 

0.37 

0.32 

On  net  income ... 

.  0.37 

Five  Year  Summary 

0.32 

Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

Fiscal 

Net  Inc. 

Earns  per 

Year 

Revenue 

Opers. 

com.  sh. 

1988 . 

$14,658,000 

$2,777,000 

$0.37 

1987 . 

1 1,388,000 

2,524,000 

0.32 

1986 . 

7,281,000 

1,504,000 

0.23 

1985 . 

4,677,000 

814,000 

0.17 

1984 . 

3,047,000 

365,000 

0.10 

Auditors  -  Thorne  Ernst  &  Whinney,  C.A.,  Vernon,  B.C. 

Mole:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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Current  Financial  Position  -  For  the  3  mos.  ended  Mar.  31, 
1989,  net  income  amounted  to  $298,000  or  7 

F.017 

Fathom  Oceanology  Limited 

Head  Off.  -  6760  Campobello  Rd.,  Mississauga,  Ontario 
L5N  2L8  Telephone  -  (416)  821-8730  Fax  -  (416)  858-1249 
Trans.  Agent  -  National  Trust  Co.  Ltd  ,  Toronto  and  Calgary 
CUSIP  -  31 1899  Listed  (Canada)  -  FAM:  TSE 

Company  -  (Can.  1968;  cont.  1977)  Provides  custom- 
engineered  equipment,  products  and  technical  services  for 
defense  and  commercial  marine  and  aerospace  applications 
from  manufacturing  facilities  in  Mississauga  and  Guelph,  Ont. 

Directors  -  A.  G.  Dragone,  chm.  &  CEO,  St.  Catharines, 
Ont.,  R.  T.  Ruggles;  G.  M.  Soloway,  Toronto;  J.  M.  Marsh,  Port 
Colbourne,  Ont.;  J.  M.  Beresford,  Chaffey's  Lock,  Ont.;  E  R 
Zumwalt  Jr..  Arlington,  Virginia. 

Key  Personnel  -  J.  S.  Butyniec,  pres.;  Bruce  Gowan,  sec  - 
treas.  &  CFO;  P.  Nardangeli,  v-p  fin. 

Number  of  employees  -  220  in  July  1988. 

Capital  Stock 

Author.  Outstand.t 

Common  unlimited  3,050,192  shs. 

t  At  Sept.  30,  1988. 

Major  Shareholders  -  Fleet  Aerospace  Corp.  held  81.4% 
of  o/s  com.  shs.  in  Jan.  1988. 


Price  Range  -  FAM 


Year 

High 

Low 

Year 

High 

Low 

1980 . 

$2.90 

$2.00 

1985 . 

$6.00 

$1.50 

1981 . 

2.95 

1.00 

1986 . 

9.38 

5.00 

1982 . 

4.50 

1.31 

1987 . 

6.25 

3.75 

1983 . 

6.00 

2.50 

1988 . 

5.00 

2.75 

1984 . 

3.40 

1.25 

Capital  Stock  Changes  -  In  fiscal  1988,  the  co.  purch.  for 
cancellation  35,570  com.  shs.  for  cash  of  $174,000. 

Long-Term  Debt 

At  Sept.  30,  1988,  $543,000  was  o/s  in  a  Government  of 
Canada  loan,  including  current  portion  of  $141,000. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Sept.  30: 

1988 

1987 

- $000  - 

Revenue . 

14,926 

16,720 

Net  income,  operations . 

378 

599 

Extraordinary  itemst . 

(388) 

Net  Income 

378 

211 

Inventories . 

713 

769 

Current  assets . 

10,504 

8,517 

Fixed  assets,  net . 

1,865 

2,148 

Total  assets . 

14,336 

12,066 

Current  liabilities . 

7,629 

6,060 

Long-term  debt,  net . 

402 

434 

Shareholders’  equity . 

5,593 

5,389 

Cash  flow,  operations . 

(5,627) 

(3,059) 

Earnings  per  com.  share; 

On  net  income,  oper . 

0.12 

0.20 

On  net  income . 

0.12 

0.07 

t  Provision  for  loss  on  discontinued  operations. 

Auditors  -  Clarkson  Gordon,  C.A.,  Mississauga,  Ont. 
Current  Financial  Position  -  For  the  six  months  ended 
March  31,  1989,  the  company  had  a  net  loss  of  $339,000  or 
1 1  cents  per  sh.  on  contract  revenue  of  $5,602,000  com¬ 
pared  with  net  income  of  $324,000  or  1 1  cents  per  sh.  on 
contract  revenue  of  $8,152,000  in  the  same  year  earlier 
period. 


F.018 

Federal  Express  Corp. 

Head  Off.  -  Sussex  Centre,  1201  50  Burnhamthorpe  Rd. 
W  ,  Mississauga,  Ontario  L5B  3C2  Telephone  -  (416) 
897-1803  Trans.  Agent  -  Montreal  Trust  Co.,  Toronto;  First 
National  Bank  of  Chicago,  Chicago.  CUSIP  -  313309  Listed 
(Canada)  -  FDX;  TSE. 

Company  -  (1971)  Specializes  in  door-to-door  express 
delivery  of  packages  and  documents  throughout  the  U.S.  and 
internationally  to  107  countries,  either  through  subsids.  or 
independent  contractors.  Operates  an  extensive  fleet  of  241 
aircraft  and  over  22,000  vehicles  that  serves  sorting  facilities 
in  the  U.S.  and  Europe,  including  the  Superhub  located  in 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


Memphis,  Tenn.,  and  regional  sort  centers  in  Oakland, 
Newark,  Los  Angeles,  Chicago  and  Brussels.  In  Canada, 
flights  are  offerred  to  Montreal,  Calgary,  Edmonton,  Ottawa, 
Toronto,  Vancouver  and  Winnipeg. 

In  July  1988,  a  wholly-owned  subsid.,  Federal  Express 
Canada  Ltd.,  acquired  East-West  Courier  Ltd.  for  approx. 
$5,000,000,  thereby  allowing  the  company  to  serve  over  85% 
of  the  Cdn.  population  on  an  overnight  basis  for  international 
freight. 

In  Feb.  1989,  acquired  Tiger  International,  Inc.,  a  U.S.  air 
cargo  and  trucking  company  which  owns  The  Flying  Tiger 
Line,  for  approx.  US$850,000,000. 

Directors  -  F.  W.  Smith,  chm.,  pres.  &  CEO;  J.  L. 
Barksdale,  exec,  v-p  &  COO;  R.  H.  Allen;  A.  J.  A.  Bryan;  R.  D. 
DeNunzio;  Philip  Greer;  J.  R.  Hyde  III;  J.  W.  Smart  Jr.;  J.  B. 
Tigrett;  P.  S.  Willmott. 

Key  Personnel  -  D.  C.  Anderson,  sr.  v-p  &  CFO;  F  A 
Manske  Jr.,  sr.  v-p  International;  K.  R.  Masterson,  sr.  v-p  & 
gen.  counsel;  T.  R.  Oliver,  sr.  v-p  sales  &  customer  service;  J. 
A.  Perkins,  sr.  v-p  &  CPO;  R.  J  Ponder,  sr.  v-p  information  & 
telecommunications;  Carole  A.  Presley,  sr.  v-p  marketing  & 
corp.  communications;  J.  R.  Riedmeyer,  sr.  v-p  air  opers.; 
Judith  A.  Rogala,  sr.  v-p  central  support  services;  T.  L.  Weise, 
sr.  v-p  domestic  ground  opers.;  W.  J.  Roberts,  v-p  &  contr.;  R. 
L.  Cox,  sec. 

Number  of  employees  -  Approx.  63,000  employees  at  Feb. 
1989. 


Capital  Stock 

Author.  Outstand.t  Par 
Pref.  4,000,000  shs  nil  n.p.v. 

Common  unlimited  52,232,668  shs.  n.p.v. 

t  At  June  30,  1989. 

Pref.  -  Issuable  in  series. 

Common  -  One  vote  per  sh. 


Long-Term  Debt 

At  May  31,  1988,  l-t  debt  totalled  US$838,730,000  includ¬ 
ing  US$69,138,000  due  within  a  year  and  consisted  of  the 
following; 

1988  1987 

-  US$000 - 

Notes  pay.  t .  391,693  323,369 

Commercial  paper  t .  143,164  148,764 

Bonds  □ .  218,567  218,427 

Cap.  lease  obligs.  ■ .  154,444  1 13,234 


907,868  803,794 

Less:  Current  portion .  69,138  58,880 


838,730  744,914 

t  Unsecured,  bearing  int.  rates  of  8Ms%  to  10%%,  due 
through  1996 

t  Includes  revolving  credit  agrees  ;  effective  int.  rate  of 

8%%. 

□  Memphis-Shelby  County  Airport  Authority  Secial 
Facilities  Revenue  Bonds,  due  through  2013.  Bears  int.  rates 
of  7%%  to  1314%.  Net  of  bond  reserve  funds  and  unamortized 
discount. 

■  Includes  other  debt.  Bearing  int.  rates  of  67x%  to  16%%. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  May  31: 

1988 

1987 

-  US$000 - 

Revenue . 

3,882,817 

3,178,308 

Deprec.,  depl.,  etc . 

289,578 

239,291 

Net  income,  opers . 

187,716 

(65,571) 

Extraordinary  items . 

Net  income . 

187,716 

(65,571) 

Current  assets . 

630,005 

507,480 

Fixed  assets,  net . 

2,231,875 

1,861,432 

Total  assets . 

3,008,549 

2,499,511 

Current  liabilities . 

572,052 

503,725 

Long-term  debt,  net . 

838,730 

744,914 

Shareholders'  equity . 

1,330,679 

1,078,920 

Cash  flow,  opers . 

983,447 

824,079 

Earnings  per  com.  sh.: 

On  net  income,  opers . 

3.56 

(1.27) 

On  net  income . 

3.56 

(1.27) 
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Five  Year  Summary 


Fiscai 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

(Amount  in  US  funds) 

1988 . 

$3,882,817,000  $187,716,000 

$3.56 

1987 . 

3,178,308,000 

(65,571,000) 

(1.27) 

1986 . 

2,573,229,000 

131,839,000 

2.64 

1985 . 

2,015,920,000 

76,077,000 

1.61 

1984 . 

1,436,305,000 

115,430,000 

2.52 

Auditors  -  Arthur  Andersen  &  Co.,  C.A.,  Memphis,  Tenn. 
Current  Financial  Position  -  For  the  3  mos.  ended  Feb.  28, 
1989,  net  income  was  US$24,800,000  on  revenues  of 
US$1,283,800,000  compared  with  net  income  of 
US$36,500,000  on  revenues  of  US$977,200,000  for  the  cor¬ 
responding  period  last  year. 


F.019 


Federal  Industries  Ltd. 


Head  Off.  -  2400  One  Lombard  Place,  Winnipeg,  Manitoba 
R3B  0X3  Telephone  -  (204)  942-8161  Trans.  Agent  -  Royal 
Trust  Co.,  Calgary,  Toronto.  Vancouver,  Montreal,  Regina  and 
Winnipeg  CUSIP  -  313453  Listed  (Canada)  -  FIL:  TSE,  WSE. 

Company  -  (Can.  1929;  cont.  1980  )  Manufactures  and 
sells  a  range  of  consumer  and  industrial  products  and  is 
involved  in  the  transportation  of  freight  and  passengers.  Co. 
operates  through  the  following  four  groups: 

Consumer  -  Distributes  sporting  goods,  stationery,  build¬ 
ing  products,  and  kitchenware  to  the  Canadian  market.  In 
1988,  14  retail  outlets  were  opened  bringing  total  group- 
owned  outlets  to  232  Acquisition  during  the  year  include: 
Fred  Martin  Agencies,  a  wholesaler  of  sporting  goods;  Lewis 
Stationers;  and  Ronway  Lumber. 

Industrial  -  Designs,  manufactures  and  sells  ultrasonic 
level  measuring  devices  for  gauging  depth  and  volume  of  sol¬ 
ids  and  liquids;  continuous  on-line  weighing  equipment  for 
measuring  bulk  solids;  hard  chrome  plating  of  work  rolls  for 
steel  and  aluminium  mills;  synthetic  iron  oxides  for  use  as 
colourant  in  paint  and  concrete  products;  centrifugal  blowers 
and  coils  for  the  heating,  ventilating  and  air  conditioning  mar¬ 
kets;  electrical  cable,  de-icing  cable,  block  heating  cords 
and  other  heating  products;  and  custom  cold  rolled  formed 
metal  parts  and  assemblies  for  the  original  equipment  manu¬ 
facturer  automotive  and  appliance  industries. 

Metals  -  Produces  and  sells  steel  to  customers  in  Canada 
and  the  U  S.  primarily  through  wholly-owned  subsids., 
Drummond  McCall  Inc.  and  Russelsteel  Inc. 

Transport  -  Transports  coal,  petroleum  and  potash  through 
its  rail  and  trucking  operations.  Passenger  service  is  pro¬ 
vided  by  White  &  Pass  Yukon  Railway.  In  addition,  marine 
transportation  of  petroleum  and  freight  is  provided  off  the 
west  coast  of  B.C.  In  January  1989,  the  company  acquired  CF 
Kingsway  Inc.  for  $60,000,000  in  class  II  preferred  shs.  and 
$10,000,000  cash.  CF  Kingsway  provides  less  than  truck- 
load,  truckload  and  pool  car  services  in  Canada  and  the  U.S. 
through  its  fleet  of  560  tractors  and  1,980  trailers. 

Directors  -  S  A.  Searle,  chm,;  J.  F.  Fraser,  pres.  &  CEO;  G. 
W.  Goertz,  sr.  v-p,  CFO  &  asst,  sec.;  M.  H.  Freedman,  sec.;  A. 
S  Leach  Jr.;  A.  V.  Mauro;  J.  D.  Riley;  R.  G.  Graham;  J.  B. 
MacAulay;  R.  J.  Turner;  Robert  Stollery;  A.  C.  Thorsteinson; 
William  Mackness. 

Key  Personnel  -  R.  J.  Vahsholtz,  sr.  v-p  planning;  L  G. 
Watson,  v-p  risk  management;  R.  E.  Cook,  v-p  planning;  H.  T. 
Ethans,  v-p  corporate  development;  J.  A.  Leitch,  v-p  &  con¬ 
troller;  J.  D.  Sherwood,  v-p  asst.  sec.  &  treasurer;  J.  J 
Rankin,  v-p  human  resources. 

Number  of  employees  -  9,500  in  May  1989 


Capital  Stock 

Author.  Outstand.t 

Cl. I  preferred  unlimited  nil 

Cl. II  preferred  unlimited 

Ser  A  28,760  shs.  26,435  shs. 

Ser  B  1,600,000  shs  nil 

Ser.  C  1,200,000  shs.  1 ,200,000  shs. 

Class  A  unlimited  23,442,707  shs 

Class  B  unlimited  34,765  shs. 

t  At  Dec.  31,  1988;  options  o/s  on  914,400  shs.  at  exer¬ 
cise  prices  ranging  from  $6.25  to  $18,625  expiring  from  1991 
through  1997. 

Class  I  and  II  Preferred  -  Issuable  in  series.  Cl. I  shs.  are 
entitled  to  preference  over  cl. II  shs  with  respect  to  divi¬ 
dends,  distribution  of  assets,  etc. 


Class  II  Ser.  A  -  Convertible  on  or  before  May  20,  1992  on 
the  basis  of  approximately  12.67  cl. A  common  shs.  for  each 
cl.  II  preferred  sh.  ser.  A. 

Class  II  Ser.  C  -  Redeemable  subject  to  certain  conditions 
at  $25  per  sh  after  Dec.  31,  1989  and  before  Dec.  31,  1994, 
and  thereafter  at  $25  per  sh.  without  condition.  Convertible 
on  or  before  the  earlier  of  June  15,  1993  and  the  date  fixed 
for  redemption,  on  the  basis  of  approximately  1.35  cl. A  com. 
shs.  for  each  cl. II  preferred  sh.,  ser.  C. 

Cl. A  and  B  Common  -  Rank  equally  in  all  respects. 
Interconvertible  on  a  share-for-share  basis. 

Major  Shareholders  -  No  person  holds  more  than  10%  of 
the  o/s  voting  shs.  of  the  company. 


Price  Range  -  FIL. A 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$4.00 

$2.75 

1984.... 

.  $10.38 

$8.00 

1980 . 

7.63 

3.19 

1985.... 

14.00 

9.63 

1981 . 

7.94 

5.00 

1986.... 

19.00 

13.00 

1982 . 

7.00 

4.13 

1987.... 

20.00 

10.50 

1983 . 

8.25 

5.19 

1988... 

18.00 

13.00 

Splits:  2-for-1  split  in  1985 

Capital  Stock  Changes  -  In  1988,  the  company  issued 
$55,000,000  cl. II  preferred,  shs.  ser.  D,  $5,000,000  cl. II  pre¬ 
ferred  shs.  ser.  E  as  partial  consideration  for  the  acquisition 
of  CF  Kingsway  Inc. 

Dividends  -  Class  II  Preferred,  Ser.  A  -  Annual  cumulative 
cash  dividend  of  $9.00  per  sh.  p.a.  payable  quarterly. 

Class  II  Preferred,  Ser.  B  -  Annual  cumulative  cash  divi¬ 
dend  of  $2.0625  per  sh.  p.a.  payable  quarterly. 

Class  A  -  Present  rate  is  40  cents  per  sh.  established  with 
a  quarterly  payment  of  10  cents  per  sh.  on  Jan.  1,  1988. 
Previously  paid  30  cents  per  sh.  p.a.  with  quarterly  payment 
of  7.5  cents  from  Jan.  1,  1986  to  Oct.  1,  1987;  15c  per  sh.  on 
Oct  1,  1985;  50c  per  sh.  paid  quarterly  from  Apr.  1,  1982  to 
July  1,  1985. 

Class  B  -  Paid  at  equivalent  rate  to  cl. A  shs.  but  in  stock. 
Divds.  pd.  on  Cl. A  shs.  in  recent  fiscal  years  have  been  as 
follows: 

1982  84 . $0.25  1987 . $0.30 

1985  . 0.2625  1988 . 0.40 

1986  . 0.30 

Long-Term  Debt 

At  Dec.  31,  1988,  l-t  debt  totaled  $238,337,000  including 


current  portion  of  $6,179,000. 

1988 

1987 

- $000- 

Bank  loans  &  notes  pay . 

64,062 

106,204 

9.25%  Eurobond  due  1992 . 

40,000 

40,000 

9.625%  1st  mtge.  bond . 

33,504 

37,354 

8%  conv.  sub.  debentures . 

30,000 

30,000 

10.2%  debentures . 

50,000 

13.75%  bond  due  1998 . 

2,791 

3,419 

9.5%  to  1 1%  mortgages . 

2,486 

2,466 

Cap.  Lease  Obligations . 

1,287 

2,406 

19%  note  due  1994 . 

6,  150 

6.  150 

Other . 

1,878 

2,855 

238,337 

239,297 

Less:  current  portion . 

6,179 

8,443 

232,158  230,854 


Subsidiaries 

Cashway  Building  Centres,  Brampton,  Ont.;  Ronway 
Lumber;  Jay  Norris  Canada  Inc.,  Montreal,  Que.;  Jelinek 
Sports,  Oakville,  Ont.;  Fred  Martin  Agencies;  Junors. 
Toronto,  Ont.;  Regal  Greetings  4  Gifts,  Toronto,  Ont.; 
Willson  Stationers,  Mississauga,  Ont.;  Lewis  Stationery, 
Calgary;  Cutler  Brands  4  Designs,  Toronto.  Ont.;  Delhi 
Industries  Inc.,  Delhi,  Ont.;  Dominion  Forge  Company 
Limited,  Windsor,  Ont.;  Easy  Heat,  Inc.,  New  Carlisle. 
Indiana;  Heron  Cable  Industries  Limited,  Waterloo.  Ont.; 
Hull-Thomson  Limited.  Windsor,  Ont.;  Milltronics, 
Peterborough,  Ont.;  Neo  Industries,  Hamilton,  Ont.;  Smith- 
Gates  Corp.,  Farmington,  Conn  ,  Northern  Pigment,  Toronto, 
Ont.;  Rantech  Electronics  Ltd.,  Woodbridge,  Ont.;  Canadian 
Motorways  Ltd.,  Winnipeg.  Man  ,  CF  Kingsway  Inc.; 
Thunder  Bay  Terminals  Ltd.,  Thunder  Bay,  Ont  ;  The  White 
Pass  and  Yukon  Corp.  Ltd.,  Whitehorse.  Yukon;  White  Pass 
Systems  Ltd.,  Edmonton,  Alta..  Baldwin  International, 
Solon,  Ohio;  Copco  Steel  Co.,  Farmington  Hills,  Michigan; 
Drummond  McCall  Inc.,  Hamilton,  Ont  ;  I.  Bahcall  Steel  4 
Pipe  Inc.,  Appleton,  Wisconsin;  Russel  International, 
Mississauga,  Ont  ;  Russelsteel  Inc.,  Downsview,  Ont  ;  Wirth 
Ltd.,  Montreal,  Que. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable ). 
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FINANCIAL  STATISTICS 
(As  shown  In  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000  ■ 

Revenue . 

1,909,181 

1,631,527 

Net  Income,  operations . 

48,820 

38,346 

Extraordinary  items . 

(2,400) 

(3,920) 

Net  income . 

46,420 

34,426 

Current  assets . 

555,184 

539,989 

Current  liabilities . 

359,342 

347,132 

Fixed  assets,  net . 

289,210 

278,311 

Total  assets . 

950,258 

915,171 

Long-term  debt,  net . 

232,158 

230,854 

Shareholders'  equity . 

341,926 

311,699 

Cash  flow,  operations . 

42,621 

20,295 

Earnings  per  cl. A  sh.: 

On  net  income,  oper . 

1.97 

1.53 

On  net  income . 

1.87 

1.36 

Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$1,909,181,000 

$46,420,000 

$1.97 

1987 . 

1,631,527,000 

38,346,000 

1.53 

1986 . 

1,179,814,000 

27,227,000 

1.28 

1985 . 

719,038,000 

18,008,000 

1.17 

1984 . 

572,591,000 

15,213,000 

0.99 

Adjusted  for  2-for-1  split  on  August  1985. 

Auditors  -  Touche  Ross  &  Co.,  C.A.,  Winnipeg. 

F.020 

Federal  Pioneer  Limited 

Reg.  Off.  -  19  Waterman  Ave.,  Toronto,  Ontario  M4B  1Y2 
Telephone  •  (416)  752-8020  Fax  -  (416)  752-8944  Trans. 
Agent  -  Montreal  Trust  Co.  Ltd.,  Toronto,  Montreal,  Calgary, 
Vancouver.  CUSIP  -  313720  Listed  (Canada)  -  FPE:  TSE. 

Company  -  (Man.  1946;  cont.  1978)  Manufactures,  mar¬ 
kets,  sells,  and  services  electrical  products,  primarily  used  in 
the  distribution  of  electrical  power.  Major  product  lines 
include  power  and  distribution  transformers,  circuit  breakers, 
switch  gear,  and  low  voltage  distribution  equip.  Operates  10 
manufacturing  plants,  and  18  sales  offices  across  Canada. 
Through  jt.  venture  with  FedSupremetech  in  Hong  Kong, 
manufactures  and  sells  electrical  products  designed  lor  the 
Far  East  market. 

Directors  -  M.  F.  Blair,  chm.;  R.  M.  Baranowski,  pres.  & 
CEO;  J.  S.  Thomson,  sec.;  J.  B.  Clements;  L  C.  Greenwood; 
Francis  Moskal;  M.  J.  Needham;  W.  E.  Noble,  Toronto. 

Key  Personnel  -  D.  V  Baldwin,  v-p  sales,  distrib.  &  service; 
J.  L.  Lavergne,  v-p  finance;  P.  T.  Wicks,  v-p  international 
sales;  E.  A.  Atkinson,  comptroller. 

Number  of  employees  -  2,500  at  Dec.  31,  1988. 

Capital  Stock 

Author.  Outstand.t 

Common  unlimited  15,774,121  shs. 

t  At  Dec.  31,  1988 

Common  -  One  vote  per  share. 

Major  Shareholders  -  At  Dec  31,  1988,  The  Enfield  Corp. 
Limited  of  Toronto  held  62.7%  of  the  o/s  com.  shs. 


Price  Range  -  FPE 

Year  High  Low  Year  High  Low 

1979  $3  67  $2.75  1984 .  $6.83  $5  71 

1980  4.25  2.79  1985 .  9.67  6.92 

1981  .  4.50  3.67  1986 .  13.50  8.88 

1982  4.75  3.92  1987 .  15.50  7.13 

1983  .  6.01  4.92  1988 .  12.75  10.00 


Splits;  3-for- 1  split  in  1986;  4-for-1  split  in  1984 
Dividends  -  Com.  -  Present  rate  ol  72c  per  sh.  p.a  estab¬ 
lished  with  quarterly  divd.  of  18c  per  sh.  on  Feb.  15,  1989. 
Also  paid  an  extra  divd.  of  20  per  sh.  on  Dec.  31,  1988. 
Previously,  quarterly  divds.  of  15c  per  sh.  were  paid  from  May 
16,  1988  to  Nov.  15,  1988,  inclusive.  Divds.  pd.  in  recent 
years  as  follows: 

1983  . $0,667  1986 .  $0  18 

1984  . JO. 33+0. 087 1  1987 . 0  3  IB 

'985 . 0.1733  1988 . 0.55+0. 200 

t  Before  (t  after)  4-for-1  stock-split  on  May  31,  1984. 

B  Com.  stock  was  split  3-for- 1  on  Dec.  23,  1986. 

□  Special  divd. 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


Long-Term  Debt 

At  Dec.  31,  1988,  l-t  debt  totaled  $85,991,000. 


1988 

1987 

- $000  — 

10%  sen.  debs.,  due  1993 . 

50,000 

8%%  notes,  due  2001  . 

35,250 

36,000 

6%  notes,  due  2002 . 

400 

18,911 

10%  mtge.  loan,  due  1990 . 

314 

347 

6%%  mtge.  loan,  due  1989 . 

27 

55 

85,991 

55,313 

Less:  Current  portion . 

63 

61 

85,928  55,313 

Subsidiaries  -  La  Compagnie  Electrique  Pioneer  du 
Quebec,  Inc.,  Granby,  Que.;  Federal  Electric  Ltd., 
Wolverhampton,  England;  Fed-Supremetech  Limited,  Sha 
Tin,  New  Territories,  Hong  Kong  (44%  int);  HVDC  Canada 
Inc.,  Winnipeg,  Man.  (50%  int.) 


FINANCIAL  STATISTICS 
(As  shown  In  the  latest  annual  report) 

Fiscal  years  ended  Dec.  31:  1988  1987 


Revenue . 

Net  income,  operations . 

Extraordinary  items . 

Net  income . 

- $000  - 

266,590 

19,042 

19,042 

53,642 

243,674 

15,780 

15,780 

51,589 

Inventories . 

Current  assets . 

218,406 

194,381 

Fixed  assets,  net . 

23,790 

23,891 

Total  assets . 

274,275 

220,661 

Current  liabilities . 

49,566 

45,638 

Long-term  debt,  net . 

85,928 

55,252 

Shareholders'  equity . 

137,302 

117,528 

Cash  flow,  operations . 

8,421 

15,050 

Earnings  per  com.  share: 

On  net  income,  opers . 

1.23 

1.07 

On  net  income . 

1.23 

1.07 

Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$250,152,000 

$19,042,000 

$1.23 

1987 . 

232,944,000 

15,780,000 

1.07 

1986 . 

221,530,337 

13,124,908 

0.60 

1985 . 

209,279,1 18 

12.166,791 

0.55f 

t  Reflects  3-for- 1  stock  split  on  Dec.  23,  1988 
Auditors  -  Peat  Marwick,  C.A.,  Toronto,  Ont. 


F.021 


Les  Fermes  Agrivest 

Head  Off.  -  1210  Sherbrooke  St.  West,  Montreal,  Quebec 
H3A  1H7  Telephone  -  (514)  871-2424  Trans.  Agent  -  Central 
Guaranty  Trust  Co.,  Montreal.  CUSIP  -  314900  Listed 
(Canada)  -  FAV:  ME 

Company  -  (Que  1987)  Engaged  in  the  breeding,  through 
artificial  insemination  and  embryo  transplants,  raising  and 
marketing  of  Holstein  cattle 

Paul  Bernard,  pres. 

Capital  Stock 

Author.  Outstand.t 

Cl. A  unlimited  1,359,000  shs. 

CI.B  unlimited  nil 

t  At  Apr.  30,  1989. 

Cl. A  Common  -  One  vote  per  sh. 

Price  Range  -  FAV 

Year  High  Low 

1988 $1.85  $0.25 

Auditors  -  Lehoux,  Dufour  &  Associates.  C.A.,  Montreal. 

F.022 

Fiberglas  Canada  Inc. 

Head  Off.  -  4100  Yonge  St.,  Willowdale,  Ontario  M2P  2A6 
Telephone  -  (416)  733-1600  Trans.  Agent  -  Montreal  Trust 
Co.  of  Canada.  CUSIP  -  315900 

Company  -  (Can.  1939;  continuance  1980  )  Manufactures 
glass  fibre  thermal  insulation  products  sold  under  the  trade 
mark  FIBERGLAS  through  sales  branches  in  12  cities 
accross  Canada. 
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Also  manufactures  continuous  filament  glass  fibres  and 
polyester  resins  for  the  reinforced  plastics  industry. 
Operations  are  divided  into  3  groups:  Textiles. 
Reinforcements,  &  Chemical  Group  (with  2  plants  in  Guelph 
Ont.);  Insulation  Group  (with  12  plants  in  B.C.,  Alta..  Ont  ,  and 
Que.);  and  Engineering,  Research  &  Development. 

Directors  -  R.  Jones,  pres.  &  CEO;  F.  W.  Henkelman;  G.  O. 
Mabry;  J.  G.  Davis;  L.  B.  Boswell;  J.  S.  Hearons;  J.  L. 
MacMillan. 

Key  Personnel  -  R.  B.  Friesen,  group  v-p;  D.  J.  Holden, 
group  v-p;  H.  A.  Hatch,  v-p;  L.  G.  Hughes,  v-p;  R.  A.  Scheifley, 
sec.;  P.  S.  Fergus,  asst,  treas.;  Marjorie  Day,  asst.  sec. 

Number  of  employees  -  2,459  at  Mar.  31,  1989. 

Capital  Stock 

Author.  Outstand.t 

Cl. A  5,000,000  sh.  2,039,000  sh. 

CI.B  100,000  sh.  43,800  sh. 

t  At  Dec.  31,  1988. 

CI.A  -  Voting  stock. 

CI.B  -  Non-voting;  certain  CI.B  shs.  are  redeemable,  the 
redemption  price  calculated  by  formula. 

Major  Shareholders  -  In  1988,  P  P.  G.  Canada  Inc.  and 
Owens-Corning  Fiberglas  Corporation  each  held  49.4%  of 
the  o/s  CI.A  shs. 

Long-Term  Debt 

At  Dec.  31,  1988,  l-t  debt  o/s  totalled  $36,842,000  includ¬ 
ing  current  portion  of  $608,000,  and  consisting  of 
$35,000,000  in  10%  Sreies  B  debs,  due  July  31,  1991,  and 
capital  lease  obligations  of  $1 ,842,000  at  int.  rates  of  1 1%  to 
15%  with  various  terms  to  1993. 

Subsidiaries  -  V.I.L.  Vermiculite  Inc.  -  Lachine,  Que.;  FCI 
Management  Services  Inc.  -  Willowdale,  Ont. 


FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000- 

Revenue . 

479,281 

476,185 

Net  income,  operations . 

42,232 

32,375 

Extraordinary  item . 

42,232 

32,375 

Inventories . 

51,650 

37,813 

Current  assets . 

100,440 

97,351 

Fixed  assets,  net . 

149,236 

139,168 

Total  assets . 

252,542 

241,454 

Current  liabilities . 

59,467 

90,808 

Long-term  debt,  net . 

36,234 

36,239 

Shareholders'  equity . 

121,867 

80,307 

Cash  flow,  operations .  66,647  71,280 

- $ - 


Earnings  per  sh.: 


On  net  income,  operations... 

20.28 

15.58 

On  net  income ... 

.  20.28 

Five  Year  Summary 

15.58 

Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 

479,281 

42,232 

20.28 

1987 

476,185 

33,375 

15.58 

1986 

393,388 

19,500 

9.38 

1985 

374,883 

20,670 

9.95 

1984 

343,526 

15,604 

7.46 

Auditors  -  Clarkson  Gordon,  C.A  , 

Toronto. 

F.023 

Fifth  Avenue  Ventures  Corp. 

Head  Off.  -  1018  475  Howe  St.,  Vancouver,  British 
Columbia  V6G  2B3  Telephone  -  (604)  681-7718  Trans. 
Agent  -  Montreal  Trust  Company,  Vancouver.  CUSIP  -  31670L 
Listed  (Canada)  -  FA:  VSE. 

Company  -  (B.C.  1979  )  Holds  option  to  acquire  90%  int.  in 
worldwide  rights  to  IZUMAC  Healing  Liquid  which  accelerates 
healing  of  wounds  and  incisions. 

Named  changed  from  Foremost  Energy  Corp.  on  Nov.  17, 
1988. 

Directors  -  D.  N.  Hagopian,  pres.;  Lynn  Swanson;  Robert 
Van  Eaton,  Vancouver. 

Capital  Stock 

Author.  Outstand.t  Par 
Common  50,000,000  sh.  4,904,654  sh.  n.p.v. 

t  At  Mar.  30,  1989;  725,000  shs.  escrowed. 

Common  -  One  vote  per  share. 


Price  Range  -  FA 

Year  High  Low  Year  High  Low 

1984  .  $0.30  $0.12  1987 .  $0.52  $0.20 

1985  .  0.45  0.13  1988 .  0.40  0  10 

1986  .  0.44  0.12 


Capital  Stock  Changes  ■  In  September  1988,  issued 
918,049  com.  shs.  to  settle  debts  of  $137,707  and  in  Dec. 
1988,  a  private  placement  of  608,128  units  was  arranged  at 
15c  per  unit  (1  com.  sh.  and  1  wt.),  each  wt.  entitling  holder 
to  purch.  1  com.  sh.  at  15c  to  December  1989. 


F.024 

Financier  Entraide-Cooperants  Inc. 

Head  Off.  -  805  425  de  Maisonneuve  West,  Montreal, 
Quebec  H3A  3G5  Telephone  -  (514)  844-5085  Trans.  Agent 
-  Compagnie  de  fiducie  Guardian,  Montreal.  CUSIP  -  31770P 
Listed  (Canada)  -  FEC:  ME. 

Company  -  (Que.  1987  )  Engaged  in  selling  high-quality 
financial  products  and  services.  Through  subsids.,  involved  in 
real  estate,  discount  brokerage  and  leasing  activities. 

In  fiscal  1988,  acquired  a  2Q%  int.  in  the  Compagnie  de 
Location  d’Equipement  CLE  Lt6e  and  a  12.5%  int.  in 
Investlssements  Maurice  -  Bois-Francs  -  Drummond.  Also 
acquired  the  Socibtbs  d’Entralde  Eponomique  and  subse¬ 
quently  merged  it  with  fhe  Caisse  d’Establlssement  to  form 
La  Financibre  Prdts-Epargne  Inc.  Joined  with  two  other 
companies  to  form  Capidem  Quebec  Enr.  and  Capital  de 
I’Esterie  Enr.,  in  which  part  ownership  was  received.  In  addi¬ 
tion,  established  a  new  wholly-owned  subsid.,  La  Financi6re 
Courtage  Immobilier. 

Directors  -  Robert  Arcand,  chm.,  Montreal;  Claude 
Pichette,  pres.  &  CEO,  Montreal;  Pierre  Shooner,  asst,  chm., 
Montreal;  Richard  Bastien,  Montreal;  Paul  Dolan,  Montreal;  H. 
L.  Kelly,  Montreal;  Jacques  Leonard,  Montreal;  Real  Sureau, 
Montreal;  Marcel  Gagnon,  La  Sarre,  Quebec;  Maurice 
Gauthier,  Matane,  Quebec;  Robert  Laporte,  Chibougamau, 
Quebec;  Claude  Legault,  Quebec  City;  Marc-Andre  Martel,  jr. 
v-chm.,  Richmond,  Quebec;  Paul  Martin,  La  Pocatiere, 
Quebec;  Franpois  Matteau,  Cap-de-la-Madelaine,  Quebec; 
Raymond  Seguin,  Gatineau,  Quebec;  Yves  Bouffard, 
Montreal;  Normand  Cliche,  Montreal;  Lionel  Drouin, 
Montreal;  Claude  Giguere,  Montreal;  Louis-Joseph  Jean, 
Montreal;  Michel  Dupuis,  Montreal;  Robert  Ricard,  Montreal; 
Jean  Rioux,  Montreal;  Adeodat  St-Pierre,  Montreal. 

Key  Personnel  -  Pierre  Brossard,  group  v-p  institutional 
affairs  &  gen.  sec.;  J.  V.  Goyer,  group  v-p  finance  &  market¬ 
ing;  Andr6  Lamothe,  group  v-p  branch  operations;  Jean-Marie 
Nicole,  group  v-p  administration. 

Capital  Stock 

Author.  Outstand.  t 

Common  unlimited  36,615,359  shs. 

CI.B  Pref.  unlimited  373,230  shs. 

t  At  Dec.  31,  1988. 

CI.B  Preference  -  Issuable  in  series.  Cum.  Redeem,  at  $5 
per  sh.  plus  any  undeclared  divds.  Convert  into  com.  shs.  at 
hldrs.  option  between  July  5,  1989  and  Aug.  5,  1989 
Retractable  thereafter  at  $5  plus  any  accumulated  divds. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  Feb.  1989,  Groupe  Coop6rants 
held  a  25%  int.  and  Caisse  de  D6pot  et  Placement  du  Quebec 
held  a  15%  int. 

Price  Range  -  FEC 


Year  High  Low  Year  High  Low 

1987 .  $4.00  $1.70  1988 .  $2.35  $1.50 


Capital  Stock  Changes  -  Unlimited  cl.B  preference  shs. 
authorized  and  373,230  issued  in  fiscal  1988. 

Dividends  -  CI.B  Preference  -  Entitled  to  fixed  divds.  of 
$0.25  p  a.  None  pd.  to  date. 

Long-Term  Debt 

At  Dec.  31,  1988,  l-t  debt  totalled  $14,677,000,  all  due  in 
1993. 

Subsidiaries 

La  Financiers  Prits-Epargne;  La  Financiers  Courtage 
Immobilier;  Disnat  Investment  (33,3%);  Guardian  Trustco 
(18%);  Compagnie  de  Location  d’Equipqment  CLE  (20%); 
Capidem  Quebec  (15%);  Capital  de  L’Estrie  (15%); 
Investlssements  Maurice  -  Bois-Francs  -  Drummond 
(12.5%). 

Auditors  -  Charette,  Fortier,  Hawley/  Touche  Ross,  C.A., 
Montreal. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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Current  Financial  Position  -  For  the  year  ended  Dec.  31, 
1988,  net  income  was  $2,998,000  or  $0  08  per  sh.  on  reve¬ 
nues  of  $3,762,955. 

F.025 

Fincorp  Capital  Ltd. 

Head  Oft.  -  106  Avenue  Rd.,  Toronto,  Ontario  M5R  2H3 
Telephone  -  (416)  920-0500  Fax  -  (416)  920-7851  Trans. 
Agent  -  Montreal  Trust  Co..  Toronto.  CUSIP  -  317715 

Company  -  (Ont.  1928,  amalg.  1978)  An  investment  and 
holding  company. 

Directors  -  F  A.  Litwin,  pres.,  Toronto;  Susan  J.  Eansor, 
sec.,  Toronto;  Morton  Litwin,  Toronto;  Henry  Schnurbach, 
Toronto;  M.  S.  Wynston,  Toronto. 

Number  of  employees  *  None  at  May  24,  1989 
Capital  Stock 

Author.  Outstand.  t 

Cl.  A  Pfce.  unlimited  1,839,505  shs. 

Cl  B  Pfce.  unlimited  368,155  shs. 

Common  unlimited  1,703,307  shs. 

t  At  Dec.  31,  1988. 

Cl.  A  Preference  -  Cum.  Non-voting.  Redeem 

Cl.  B  Preference  •  Non-voting.  Every  3  shs.  is  convert,  into 
1  cl.  A  sh. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  May  5,  1989,  BCI  Management 
Limited  held  a  100%  int. 

Dividends  -  Cl.  A  Preference  -  Entitled  to  $0.05  per  sh. 
p  a.  No  divds.  pd.  since  July  31,  1987  when  $0,325  per  sh. 
was  pd. 

Cl.  B  Preference  -  Entitled  to  $0.0166per  sh.  p.a.  No  divds. 
pd  since  July  31,  1987  when  $0,017  per  sh.  was  pd 

Common  -  A  divd.  of  $0.10  per  sh.  was  pd.  in  June,  1981. 

Long-Term  Debt 

At  Dec.  31,  1988,  the  only  l-t  debt  was  in  the  form  of  10% 
convert,  debs,  due  Sept.  30,  1990  in  the  amount  of  $141,924. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000  — 

Revenue . 

21 

77 

Net  income,  oper . 

(93) 

159 

Extraordinary  items . 

794 

(93) 

953 

Current  assets . 

*195 

286 

Current  liabilities . 

42 

25 

Investments . 

2,187 

2,253 

Long-term  debt,  net . 

142 

142 

Total  assets . 

2,381 

2,719 

Shareholders'  equity . 

1,81 1 

1,905 

Cash  flow,  oper . 

(8) 

828 

Earnings  per  common  share 

On  net  income,  oper . 

(0.11) 

0.04 

On  net  income . 

(0.11) 

0.50 

Auditors  -  Starkman,  Kratt,  Rothman,  Berger  &  Grill,  C.A., 
Toronto. 

F.026 

Finning  Ltd. 

Head  Off.  -  555  Great  Northern  Way,  Vancouver,  British 
Columbia  V5T  1E2  Telephone  -  (604)  872-4444  Fax  -  (604) 
872-2994  Trans.  Agent  -  Montreal  Trust  Co.,  Vancouver, 
Calgary,  Regina.  Winnipeg,  Toronto  and  Montreal  CUSIP  - 
318071  Listed  (Canada)  -  FTT:  TSE.  ME,  VSE 
Company  -  (B.C.  1933;  cont.  1986.)  Sells,  leases,  and  ser¬ 
vices  Caterpillar  and  complementary  equipment  throughout 
B  C.  Yukon,  N  W  T  .  and  the  U.K.  Brand  names  handled 
include  Caterpillar,  Gardner-Denver,  P  &  H,  JLG,  Smith, 
Driltech,  Perkins,  JCB  and  Gradall. 

Directors  -  D.  W.  Lord,  pres.  &  CEO;  N  M.  Anderson;  R.  C. 
Biss;  W.  R  Wyman,  Vancouver;  M.  M.  Koerner,  Toronto;  R.  B 
Hougen,  Whitehorse;  B.  Morton,  Cannock,  England. 

Key  Personnel  -  L  E  Norlander,  sec  ;  P.  G  vonder  Porten, 
treas  .  W  F  Merrell,  cont  ;  J  A.  Carthy,  v-p  product  support; 
C.  A.  Cederberg,  v-p  sales;  C.  C.  Loyst,  v-p  human  resources; 
J  F.  Shepard,  v-p  opers 
Number  of  employees  -  2,454  at  Dec.  31,  1988 

For  COATS-lisled  companies,  see  prices  al  back  of  book. 


Capital  Stock 

Author.  Outstand# 

Pref.  5,000,000  shs. 

Ser.A  600,000  shs.  nil 

Ser.B  600,000  shs.  48,810  shs. 

Ser.C  400,000  shs.  149,850  shs 

Ser.D  500,000  shs.  370,550  shs. 

Common  unlimited  14,118,337  shs. 

•  At  Dec.  31,  1988. 

Pref.,  Ser.B,  C,  &  D  -  Convert,  into  com.  shs.  at  a  price  of 
$8.37,  $10.23,  and  $17.19  per  sh.,  respectively.  Conv.  at  the 
option  of  the  holder,  after  2  years  and  before  10  years  after 
the  date  of  issue. 

Common  -  One  vote  per  sh. 


Price  Range  -  FTT 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$9.75 

$6.38 

1984 . 

$13.00 

$8.00 

1980 . 

8.72 

4.25 

1985 . 

16.00 

8.50 

1981 . 

20.25 

7.50 

1986 . 

17.75 

12.50 

1982 . 

10.50 

5.00 

1987 . 

23.88 

2.21 

1983 . 

13.25 

8.00 

1988 . 

24.25 

17.75 

Splits:  2-for- 1  split  in 
in  1980 

1989;  2-for 

-1  split  in 

1981;  2-for- 

1  split 

Capital  Stock  Changes  -  On  Apr.  21,  1989,  the  sharehold¬ 
ers  approved  a  com  stock  split  on  a  2-for-1  basis  occuring 
the  week  of  May  4,  1989. 

During  1988,  7,200  ser.D  pref.  shs.  were  redeemed; 
$32,996,000  of  debs,  were  converted  into  1,759,732  com. 
shs.;  12,060  ser.B  shs.,  42,785  ser.C  shs.  and  98,430  ser  D 
shs.  were  converted  into  113,373  com.  shs.;  and  options 
were  exercised  on  60,159  com.  shs. 

Dividends  -  Com.  -  Present  rate  of  80c  per  sh  p.a.  was 
estab.  with  quarterly  divd.  of  20c  per  sh.  pd.  on  Mar.  10, 
1989  Paid  65c  per  sh.  in  1988  and  48c  per  sh.  in  1987. 

Subsidiaries  -  Finning  Equipment  Hire  Ltd.;  Finning  Inc.; 
Finning  Ltd. 

FINANCIAL  STATISTICS 

Fiscal  years  ended  Dec.  31:  1988  1987 

- $000 

Revenue .  796,519 

Net  income,  operations .  37,067 

Extraordinary  items . 

Net  income .  37,067 

Accts.  receivable .  127,940 

Inventories .  284,734 

Total  assets .  657,146 

Bank  indebtedness .  300,161 

Shareholders’ equity .  196,274 

Cash  flow,  operations .  88,346 

- $- 

Earnings  per  com.  sh.: 


On  net  income,  opers . 

2.61 

2.15 

On  net  income . 

2.61 

2.15 

Five  Year  Summary 

Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper 

Com.  sh 

1988 

$796,519,003 

$37,067,372 

$2.61 

1987 

659,847,463 

26,601,362 

2.15 

1986 

559,136,603 

20,761,303 

1.32 

1985 

533,819,000 

19,274,000 

1.20 

1984 

452,985,000 

16,850,000 

1.05 

Auditors 

-  Arthur  Andersen  & 

Co.,  C.A  .  Vancouver. 

F.027 

Finsbury  Group  Limited 

Head  Off.  -  Clarendon  House,  P.0  Box  HM  1022,  Hamilton, 
Bermuda  HM  DX  Telephone  -  (809)  292-3434  Trans.  Agent  - 
Drexel  Burnham  Lambert  Ltd  ,  Bermuda;  National  Trust  Co., 
Vancouver.  CUSIP  -  31808K  Listed  (Canada)  -  FBG;  VSE. 

Company  -  (Bermuda  1984)  Manages  mutual  fund,  with 
investments  in  high-yield  bonds  primarily  from  U.S.  issuers. 
Fund  managers  are  Shenkman  Capital  Management  Inc.  and 
Solomon  Asset  Management  Inc. 

A.  Brown,  pres. 

Capital  Stock  -  Auth.  Cap  -  1,000,000  com.  shs.;  o/s  at 
June  1989,  664,913  shs.;  par  US$1.00. 


Price  Range  -  FBG 

Year  High  Low  Year  High  Low 

1986  $2.21  $2.20  1988... 

1987  . 


Subsidiaries  -  First  Finsbury  Finance  C.V.,  Second 
Finsbury  Finance  C.V. 


659,847 

26,601 

26,601 

134,514 

247,573 

605,209 

280,406 

140,683 

75,819 
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Current  Financial  Position  -  At  Dec.  30,  1988,  reported 
total  assets  of  US$159,236,468  and  total  liabilities  of 
US$115,418,978  (including  minority  ints.  in  subsid.  entities). 


Subsidiaries  -  Travelaire  Trailer  Canada  Ltd.;  Calvanaire 
Industries  Ltd. 

FINANCIAL  STATISTICS 


F.028 

Firan  Corporation 

Head  Off.  -  353  Iroquois  Shore  Rd.,  Oakville,  Ontario 
L6H  1  M3  Telephone  ■  (416)  844-2870  Trans.  Agent  - 
Montreal  Trust  Co.,  Toronto.  CUSIP  -  318091  Listed 
(Canada)  -  FNG:  TSE. 

Company  -  (Ont.  1978  amalg.)  Supplies  printed  circuit 
boards  and  aircraft  illumination  panels  to  the  North  American 
defence  industry  through  the  Graphico  Electronics  Group. 
Has  4  manufacturing  facilities  in  Ontario. 

Also,  manufactures  and  sells  compact  motor  homes  and 
travel  trailers  through  Glendale  Recreational  Vehicles  and 
Travelaire  Trailers  of  Canada.  Has  2  plants  in  Ontario  and  1  in 
Alberta. 

In  addition,  through  its  Quality  plastics  division,  engineers 
and  develops  electronic  components  and  plastics  products 
for  the  defence,  aerospace,  and  electronics  markets. 

On  Aug  16,  1988,  acquired  Travelaire  Trailer  Canada  Ltd. 
of  Red  Deer,  Alta  and  Calvanaire  Industries  Ltd.  of  Strathroy, 
Ont.,  for  $1 1,529,000. 

Directors  -  D.  M.  Firestone,  chm.,  pres.  &  CEO,  Ancaster, 
Ont.;  E.  A.  Bayer,  Toronto;  N.  B.  Epstein,  New  Bedford,  Mass.; 
C.  S.  Bossi,  pres.  Graphico  Electronics  div.;  S.  N.  Adams, 
London,  Ont.;  G.  R  Wannamaker,  Elkhart,  Indiana;  C.  A. 
Nalen,  Washington,  D.C  ;  Terry  Mullan,  pres.  Recreational 
Vehicles  div. 

Key  Personnel  -  M.  L.  Hannan,  sec. 

Number  of  employees  -  925  at  Nov.  30,  1988. 

Capital  Stock 


Author. 

Outstand.  t 

Par 

Special 

40,000  shs. 

40,000  shs. 

$25 

Preference 

372,000  shs. 

$25 

Ser.  B 

13,000  shs. 

Ser.  C 

27,000  shs. 

Common 

20,000,000  shs. 

7,218,017  shs. 

n.p.v. 

t  At  Nov.  30,  1988 

Special  •  Non-voting,  non-cum.,  redeem,  at  $25  per  sh 
Ser.  B  &  C  Pice.-  Non-voting,  non-cum.,  redeem,  at  $25  per 
sh. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  Mar  1,  1988,  D.  M  Firestone  ben¬ 
eficially  held  67.3%  of  o/s  com.  shs. 


Price  Range  -  FNG 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$0.90 

$0.55 

1984 . 

$1.80 

$0.84 

1980 . 

2.50 

0.55 

1985 . 

1.60 

0.90 

1981 . 

3.15 

1.10 

1986 . 

2.25 

0.90 

1982 . 

1.95 

0.85 

1987 . 

3.10 

1.00 

1983 . 

2  30 

0.95 

1988 . 

2.93 

1.25 

Dividends  -  Spec.  &  Ser.B  &  C  Pfce.-  Privately  held 
Common  -  Payment  of  4c  per  sh.  p.a  pd.  quarterly,  estab. 
with  divd.  of  1c  per  sh.  pd.  Mar.  31,  1989.  Previously,  pd 
annually,  with  3c  per  sh.  pd.  Nov.  30,  1988,  and  2c  per  sh.  pd. 
Dec.  18,  1987  (initial). 


(As  shown  in  the  latest  annual  report) 

Fiscal  years  ended  Nov.  30:  1988 

1987 

Revenue . 

Net  income,  opers . 

Extraordinary  items . 

Net  income . 

86,410 

4,628 

4,628 

26,771 

69,039 

2,915 

2,915 

12,352 

Current  assets . 

Fixed  assets,  net . 

9,058 

6,423 

Total  assets . 

36,815 

19,796 

Current  liabilities . 

18,724 

10,158 

Long-term  debt,  net . 

7,096 

3,142 

Shareholders'  equity . 

9,420 

5,876 

Cash  flow,  opers . 

9,301 

7,227 

>J> 

Earnings  per  share: 

On  net  income,  opers . 

0.61 

0.37 

On  net  income . 

0.61 

0.37 

Auditors  -  Deloitte  Haskins  &  Sells,  C.A.,  Toronto 

Current  Financial  Position  -  For  the  3  months  ended  Mar. 
3.  1989,  net  income  was  $1,003,000  or  14c  per  sh.  on  reve¬ 
nues  of  $26,063,000.  For  the  same  quarter  one  year  earlier, 
net  income  was  $547,000  or  8c  per  sh.  on  revenues  of 
$14,035,000. 

F.029 

First  Alberta  Enterprise  Corporation 

Head  Off.  -  8th  Floor  Royal  Trust  Tower,  Edmonton,  Alberta 
T5J  2Z1  Telephone  -  (403)  428-6463  Trans.  Agent  -  Royal 
Trust  Company,  Edmonton.  CUSIP  -  31846C  Listed  (Canada) 
-  FAE:  ASE. 

Company  -  (Alberta  1986)  Sold  Nu-Tech  Aviation  Corp.  in 
fiscal  1988;  presently  planning  to  acquire  a  company  that 
provides  private  line  telecommunication  services. 

Directors  -  W.  F.  Grant,  pres.  &  CEO,  Edmonton;  Jack 
Kaston,  sec.-treas.,  Edmonton;  F.  M.  Parsons,  Calgary;  C.  C. 
Buckland,  Vancouver. 

Capital  Stock 

Author.  Outstand.  t 

Pref.  10,000  shs.  nil 

Common  unlimited  2,300,000  shs. 

t  At  May  1,  1989. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  May  1989,  W.  F  Grant  held  a  26% 


int. 

Price  Range  -  FAE 

Year 

High 

Low  Year 

High 

Low 

1986 . 

$0.60 

$0.35  1988 . 

$0.35 

$0.12 

1987 . 

0.74 

0.15 

Subsidiaries  -  Project  118,000  Investments  Ltd. 
Auditors  -  Clarkson  Gordon,  C.A.,  Edmonton. 

Current  Financial  Position  -  For  the  year  ended  May  31, 
1 988,  net  income  was  $24,698  or  $0.0 1 1  per  sh.  on  revenues 
of  $68,345.  For  the  previous  year,  there  was  a  net  loss  of 
$24,706  or  $0.01 1  per  sh.  on  revenues  of  $3,072. 


Long-Term  Debt 

At  Nov.  30,  1988,  l-t  debt  totaled  $9,997,000,  including  cur¬ 
rent  portion  of  $2,901,000. 


Term  loans: 

LIBOR+1.5%  due  1995 
Prime+%%  due  1989  ... 
Mortgages: 

11.5%,  due  1991 . 

Prime+1%,  due  1989... 
Prime+:)4%  due  1993  ... 
Prime+Ti%  due  1990... 

Debenturet . 

Int.  free  note  due  1989 . 

Other . 


1988 

1987 

6,036 

2,836 

50 

1 10 

1,199 

442 

470 

413 

495 

149 

220 

650 

1,000 

58 

195 

9,997  4,326 

Less:  current  portion .  2,901  1,184 


7,096  3,142 

t  Debenture  -  Int.  at  prime  +  %%,  with  no  fixed  maturity. 
Not  to  be  repaid  before  Nov.  30,  1994. 


F.030 

First  Australia  Prime  Income  Investment 
Company  Limited 

Head  Off.  -  Mercury  House,  Tutakimoa  Rd.,  Rarotonga, 
Cook  Islands  Telephone  -  (02)  258-8222  Trans.  Agent  -  The 
Royal  Trust  Co.,  Montreal,  Toronto,  Calgary,  Vancouver, 
Regina,  Halifax  and  Winnipeg  CUSIP  -  31865R  Listed 
(Canada)  -  FAP:  TSE. 

Company  -  (Cook  Islands  1981-1982)  Non-diversified 
closed-end  invest,  company  seeking  high  current  income  and 
potential  capital  appreciation  through  invest  in  a  fully  man¬ 
aged  portfolio  consisting  primarily  of  Australian  and  New 
Zealand  debt  securities.  Has  assets  of  approx. 
$235,000,000.  The  fund  is  managed  by  EquitiLink 
International  Management  Limited,  and  is  advised  by 
EquitiLink  Australia  Limited,  a  mutual  fund  manager.  At  Dec 
30,  1988,  the  company  managed  approx.  $2,700,000,000  on 
behalf  of  over  240,000  investors. 

Directors  -  Sir  Roden  Cutler,  chm.;  M.  Gleeson-White;  L.  S 
Freedman;  B.  M.  Sherman,  jt.  man.  dirs.,  Sydney,  Australia; 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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Rt.  Hon.  Malcolm  Fraser.  Sydney,  Australia;  J.  Abell;  J.  H. 
Hawke;  Marvin  Vontef;  E.  D.  Scott;  A.  Schrasl,  Toronto;  W 
Potter;  J.  Sheehy,  New  York;  D.  Elsum,  Victoria,  Australia;  E. 
P.  Chappel,  London,  Engl. 

Key  Personnel  -  J  M  Maconochie,  CEO,  treas.  &  jt.  sec.; 
R.  M.  Randall,  jt.  sec.;  Anthony  McCullaugh,  jt.  sec. 

Capital  Stock 

Author.  Outstand.t  Pat 
Ordinary  100,000,000  shs.  15,839,300  shs.  US$1 

t  At  June  30,  1989. 

Ordinary  •  One  vote  per  sh. 

Warrants  -  O/s  15,839,200  ordinary  sh.  purchase  wts 
entitling  holders  to  purchase,  on  a  1  -for- 1  basis,  ordinary  shs. 
at  $10  per  sh.  to  June  12,  1991, 

Price  Range  •  FAP 

Year  High  Low  Year  High  Low 

1986  .  $11.88  $9.63  1988 .  $12.50  $9.63 

1987  .  12.00  9.00 

Dividends  -  Ordinary  -  The  company's  policy  is  to  pay  out 
all  of  its  earnings  (net  invest  income  and  net  realized  capital 
gains)  by  way  of  divds.  to  shldrs.  pd.  monthly  in  U  S.  dollars. 
Prior  to  Apr.  17,  1989,  divds.  were  pd.  s.a.  Pd.  $0.1 1  on  Jul. 
14  and  June  15,  1989;  US$0,092  on  May  15  and  a  special 
divd.  of  US$0,276  on  Apr.  17,  1989.  Final  semi-annual  divd  of 
US$1.01  pd.  Jan.  13,  1989. 

Auditors  -  Price  Waterhouse,  Sydney,  Australia. 


F.031 

First  Canada  Financial  Corporation 

Head  Off.  -  4222-97th  St.,  Greystone  Pavillion,  Edmonton, 
Alberta  T6E  5Z9  Telephone  -  (403)  462-6509  Fax  -  (403) 
450-1016  Trans.  Agent  -  Royal  Trust  Company,  Edmonton. 
CUSIP  -  31940L  Listed  (Canada)  -  FCD:  ASE 
Company  -  (Alta.  1986  )  Involved  in  securing  equity  finan¬ 
cing  to  use  to  acquire  businesses  and  establish  merchant 
banking  consulting  services. 

Directors  -  R.  D  Caron,  pres  &  CEO;  H.  G.  Wolff,  v-p  & 
CFO;  I.  F.  Grape;  F.  G.  Boehm,  Edmonton. 

Capital  Stock 

Author.  Outstandt 

Pref.  unlimited  nil 

Common  unlimited  4,290,000  sh. 

t  As  at  June  30.  1988;  3,819,000  shs.  held  in  escrow. 
Major  Shareholders  -  At  June  1989,  Rhiva  Equities  Inc. 
held  70.58%  int. 

Price  Range  -  FCD 

Year  High  Low  Year  High  Low 

1986  .  $0.37  $0.15  1988 .  $0.12  $0.04 

1987  .  0.35  0.10 

Auditors  -  Price  Waterhouse,  C.A.,  Edmonton. 

Current  Financial  Position  -  For  the  year  ended  June  30, 
1988.  The  company  reported  net  income  ot  $2,296  from  rev¬ 
enue  of  $8,074  At  June  30,  1988,  the  company  had  working 
capital  of  $104,513,  total  assets  of  $107,839,  and  shldrs  ’ 
equity  of  $105,363. 


F.032 

First  Chartered  Development 
Corporation 

Head  Off.  -  308  1450  W  Georgia  St.,  Vancouver,  British 
Columbia  V6G  2T8  Trans.  Agent  -  Central  Guaranty  Trust 
Co..  Vancouver  CUSIP  -  31945K  Listed  (Canada)  -  FRD: 
VSE 

Company  -  (B  C  1972)  Acquires  and  develops  commercial 
real  estate  props  In  1988,  acquired  Sunridge  Development 
Company,  which  owns  a  6  acre  site  in  Fairfield,  Calif. 

Name  changed  from  Triex  Resources  Ltd..  Mar.  30,  1988; 
basis  1  new  sh.  for  2  old  shs 
Directors  -  Lawrence  Vezina,  pres.;  Max  Mitschele,  sec.. 
Vancouver,  A.  J,  Salomon,  Walnut  Creek,  Calif. 

Capital  Stock 

Author.  Outstand.t  Par 
Cl. A  100,000,000  shs.  nil  n.p.v. 

Common  100,000,000  shs.  3, 107,025  shs.  n.p.v. 

t  At  June  30.  1989;  318.750  shs.  escrowed 
Common  -  One  vote  per  sh 

Major  Shareholders  -  At  July  1989,  A  J.  Salomon  benefi¬ 
cially  held  approx.  62%  of  o/s  com.  shs 

For  COATS-listed  companies,  see  prices  at  back  of  hook. 


Price  Range  -  FRD 


Year 

High 

Low 

Year 

High 

Low 

1983 . 

$1.50 

$0  80 

1986 . 

1984 . 

5.90 

0.60 

1987 . 

1985 . 

1.66 

0.32 

1988 . 

0.45 

0.21 

Splits;  f-for-2  split  in  1988 

Capital  Stock  Changes  -  During  1988,  issued  1,126,126 
shs.  to  acquire  Sunridge  Development  Co. 


F.033 

First  City  Financial  Corporation  Ltd. 

Head  Off.  -  777  Hornby  St.,  Vancouver,  British  Columbia 
V6Z  1S4  Telephone  -  (604)  685-2489  Trans.  Agent  -  First 
City  Trust  Co.,  Vancouver,  Toronto,  Winnipeg,  Regina, 
Calgary,  and  Edmonton  CUSIP  -  319630  Listed  (Canada)  - 
FCY:  TSE,  VSE. 

Company  -  (B  C.  1970;  cont.  1984)  A  financial  holding 
company  which  provides  trust,  mortgage,  and  near  banking 
facilities  through  First  City  Trust  Company  (which  see); 
equipment  leasing  and  corporate  term  lending  services 
through  First  City  Capital  Ltd.;  and  real  estate  development 
in  Canada  and  the  U  S  through  First  City  Development 
Corp.  Ltd. 

In  January  1989,  the  company,  through  First  City 
Acquisition  Corporation  acquired  the  remaining  o/s  shs  of 
First  City  Industries  Inc.  Prior  to  this  transaction,  the  com¬ 
pany  had  a  75.4%  int. 

Directors  -  Samuel  Belzberg,  chm.,  pres.  &  CEO, 
Vancouver;  William  Belzberg,  v-p,  Los  Angeles,  Calif.;  Hyman 
Belzberg,  v-p,  Calgary;  B  S  Belzberg,  sr.  v-p,  Toronto;  Marc 
Belzberg,  sr.  v-p,  New  York,  N.Y.;  G.  C.  Kennedy,  Regina;  V. 
E.  Daughney;  Morley  Koffman,  Vancouver;  W.  B  Herman;  D 
A.  Croll;  W.  M.  Kelly,  Toronto;  J.  H.  Shoctor;  F  D.  Jones, 
Edmonton;  K.  D.  Taylor,  New  York,  N  Y. 

Key  Personnel  -  W.  G.  Lancaster,  exec,  v-p;  Lawrence 
Fox,  sr.  v-p  fin.  &  treas.;  J.  D.  McAlduff,  sr.  v-p;  T.  D  Hammill, 
sec.;  Aidan  Hughes,  v-p  fin.;  Roger  Francke,  v-p  taxation;  W. 
J.  Bowles,  v-p  public  affairs;  I.  M  Matheson,  v-p  risk 
management. 

Number  of  employees  -  Approx.  1,050. 


Capital  Stock 

Author. 
25,000,000  shs. 


Outstand.t 


1st  Pref. 

Ser  A  nil 

2nd  Pref.  25,000,000  shs. 

$1.75  Ser.  1  nil 

Cl  A  com.  50,000,000  shs.  20,213,715  shs. 

CI.B  com.  50,000,000  shs.  nil 

t  At  Dec.  31,  1987. 

Cl. A  Com.  -  One  vote  per  sh. 

Major  Shareholders  -  At  Dec.  1987,  Bel  Fran  Investments 
Ltd.,  Bel-Alta  Holdings  Ltd.  and  Bel-Cal  Holdings  Ltd. 
together  held  70%  int. 


Price  Range  -  FCY 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$3.13 

$2.69 

1984 . 

$14.50 

$1 1.25 

I960 . 

7.19 

2  75 

1985 . 

14.00 

10.50 

1981 . 

12.75 

6.50 

1986 . 

16.63 

10.38 

1982 . 

10.50 

5.50 

1987 . 

20.63 

13.00 

1983 . 

12  19 

7.25 

1988 . 

23.25 

16.50 

Splits;  2-for 

-1  split  in 

1984;  2-for 

-1  split  in 

1980 

Dividends  -  Cl. A  Com.  Present  rate  of  30c  per  sh  p  a 
estab.  with  quarterly  divd.  of  7.5c  per  sh.  pd  July  15,  1984, 
(1st.  following  2-for-1  split).  Divds  pd.  in  recent  fiscal  yrs.  as 
follows: 

1983. . . $0,325  1984t . 0.225 

1984 . 0.15  1985  88 . 0  30 

t  Following  2-for-1  split,  July  15,  1984 
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Long-Term  Debt 


O/s  at  Dec.  31: 

1988 

1987 

- $000  - 

Secured  debt  credit . 

291,725 

247,644 

Unsec.  Subord.  Notes: 

Due  1988 . 

38,979 

Due  1991  or  1996 . 

60,784 

74,037 

Due  1990  to  1994 . 

154,626 

197,300 

1 1.75%  notes,  due  1993 . 

28,700 

814%  bonds,  due  1992 . 

39,715 

51,135 

6%  bonds,  due  1994 . 

63,544 

81,816 

Dual  currency  bonds . 

136,549 

144,664 

Other . 

562 

665 

Unamort.  foreign  exch . 

16,464 

(35,724) 

852,241  800,516 

Secured  Debt  •  At  weighted  average  int.  rate  ot  10.0%. 

Subord.  notes  -  Those  due  1991  or  1996  bear  int.  at  6% 
and  are  payable  in  Swiss  francs.  Those  due  1990  to  1994 
bear  int.  at  an  average  rate  of  10.4%  and  are  payable  in  US$. 

814%  Bonds  -  Called  for  redemption  in  March  1989. 

6%  Bonds  -  Due  Dec.  9,  1994.  Payable  in  Swiss  francs. 
Redeemable  after  Dec.  8,  1991,  at  par  plus  a  decreasing 
premium. 

Dual  Currency  Bonds  -  Payable  in  principal  in  US$  and  in 
interest  in  Swiss  francs  at  rates  of  7%%  (redeemable  August 
1993,  at  bondholder's  or  company's  option,  or  repayable 
August  1995)  and  814%  (repayable  in  February  1992,  which 
may  be  extended  to  February  1994  at  Bondholder's  option.) 

Subsidiaries 

First  City  Trustco  Inc.  (which  see  83%  owned)  and  its 
subsids  First  City  Trust  Company  (which  see  99.9% 
owned)  First  City  Capital  Markets  Ltd.,  Toronto  and  Pioneer 
LifeCo  Inc.  (which  see  45%  owned),  Regina;  First  City 
Capital  Corporation,  New  York,  and  its  subsid.  First  City 
Industries  Inc.,  which  owns  Scovill  Fasteners  Inc.,  Georgia 
and  First  City  Properties  Inc.,  Los  Angeles;  First  City 
Development  Corp.  Ltd.,  Toronto,  and  its  subsid.,  First  City 
Developments  Corp.,  Seattle 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000 

Revenue . 

734,873 

727,864 

Net  income,  opers . 

40,276 

16,686 

Extraordinary  items . 

102,543 

Net  income . 

40,276 

119,229 

Cash  resources . 

296,445 

656,807 

Securities . 

997,317 

680,1 1 1 

Loans  receivable . 

1,197,740 

1,032,334 

Mortgages . 

1,496,097 

1,433,564 

Real  estate . 

541,864 

493,398 

Fixed  assets,  net . 

72,720 

51,31 1 

Total  assets . 

4,971,451 

4,747,177 

2,980,520 

2,789,958 

Term  debt . 

852,241 

800,516 

Shareholders'  equity . 

330,774 

343,651 

Cash  flow,  operations .  (328,780)  118,231 

- $ - 


Earnings  per  com.  sh.: 


On  net  income,  opers . 

2.17 

0.88 

On  net  income 

.  2.17 

Five  Year  Summary 

6.31 

Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$734,873,000 

$40,276,000 

$2.17 

1987 . 

728,085,000 

16,686,000 

0.88 

1986 . 

579,613,000 

38,314,000 

1.98 

1985 . 

713,703,000 

25,079,000 

1.26 

1984 . 

676,195,000 

50,782,000 

2.52 

Auditors  -  Deloitte  Haskins  &  Sells,  C.A.,  Vancouver. 

F.034 

First  City  Trust  Company 

Head  Off.  -  500-5th  Ave.  S.W.,  Calgary,  Alberta  T2P  0L9 
Telephone  -  (403)  266-8851  Exec.  Off.  -  First  City  Building, 
777  Hornby  Street,  Vancouver,  B.C.  V6Z  1S4  Telephone  - 
(604)  685-2489  CUSIP  -  319666  Listed  (Canada)  -  FCT: 
TSE 

Company  -  (Alta.  1962)  A  full  service  financial  institution 
providing  savings,  leasing,  and  mtge.  services,  through  36 
retail  branches  and  15  leasing  offices  accross  Canada. 


Directors  -  Samuel  Belzberg,  chm.;  Morley  Koffman;  W.  G. 
Lancaster,  Vancouver;  B.  S.  Belzberg;  J.  G  Westaway,  pres. 
&  CEO;  J.  W  S.  Preston,  Toronto;  Hyman  Belzberg,  Calgary; 
F.  D  Jones;  J.  H.  Shoctor,  Edmonton;  H.  J.  M.  Watson, 
Hamilton,  Ont. 

Key  Personnel  -  P.  G.  Munro,  sr.  v-p  &  treas.;  T  D.  Hammill, 
sr.  v-p,  gen.  counsel  &  sec.;  Doris  J.  Bradstreet,  sr.  v-p  corp. 
devel  &  human  resources;  Rory  Clarke,  sr.  v-p  fin,;  R.  B 
Malcolm,  sr.  v-p  savings  div.,  personal  investment  group; 
Gary  Marfleet,  sr.  v-p  equipment  financing  group.;  T.  P.  T. 
O'Connell,  sr.  v-p  information  systems;  Alan  Spiro,  sr.  v-p  real 
estate  financing  group. 

Number  of  employees  -  750  at  Dec.  31,  1987. 


Capital  Stock 


Author. 

Outstand.t 

Par 

Pref. 

10%  Ser.  A 
8.32%  Ser.  B 
Ser.  C 

2,000,000  shs. 

268,500  shs. 
406,900  shs. 
600,000  shs. 

$10 

2nd  Pref. 

8%%  Ser. 

2,000,000  shs. 

1,170,645  shs. 

$8.50 

3rd  Pref. 

1 1  %%  Ser.  1 

4,000,000  shs. 

nil 

$8 

Common 

3,500,000  shs. 

1,810,255  shs. 

t  At  Dec.  31,  1988. 

10%%  Pref.  Ser.A  -  Redeem,  at  par  plus  premium  of  40c  to 
Jan.  31,  1991;  par  plus  premium  of  20c  to  Jan.  31,  1995;  and 
thereafter  at  par. 

8.32%  Pref.  Ser.  B  -  Redeem,  at  par. 

Floating  Rate  Pref.,  Ser.  C  -  Redeem,  at  par  on  or  at  any 
time  prior  to  the  mandatory  redemp.  date  in  June  1991 
8%%  Pref.  -  Redeem,  at  par. 

Common  -  One  vote  per  sh 

Major  Shareholders  -  At  May  1,  1989,  First  City  Trustco. 
Inc.  held  99.9%  of  the  o/s  om.  shs. 


Price  Range  -  FCT.PR.A 


Year 

High 

Low 

Year 

High 

Low 

1979.... 

.  $12.25 

$10.13 

1984.... 

$10.75 

$9.75 

1980... 

11.88 

9.00 

1985.... 

11.50 

9.75 

1981... 

9.75 

6.75 

1986... 

11.25 

9.50 

1982 . 

8  38 

6.25 

1987 . 

12.50 

9.50 

1983... 

11.00 

8.00 

1988 . 

11.25 

9.88 

Dividends  -  10%%  Pref.  Ser.  A  -  Entitled  to  cum.  divds.  at 
rate  of  10%%  per  sh.  p.a.  pay.  quarterly  end  of  Jan.,  Apr.,  July 
and  Oct. 


8.32%  Pref.  Ser.  B  Entitled  to  cum.  divds.  at  rate  of 
8.32%  per  sh.  p.a.  pay.  quarterly  end  of  Mar.,  June,  Sept.,  and 
Dec. 

Floating  Rate  Pref.,  Ser.  C  -  Entitled  to  cum.  divds.  at  one 
half  of  prime  plus  1  &%. 

8%%  Pref.  -  Entitled  to  cum.  divds.  at  rate  of  8%%  per  sh. 
p.a.  pay.  quarterly  end  of  Mar.,  June.  Sept,  and  Dec. 

Common  -  No  set  rate.  Pd.  $1.08  per  sh.  on  Mar.  30,  1988, 
and  June  30,  1988.  Divds.  pd.  in  recent  yrs.  as  follows: 
1983-84 . $1.20  1987 . $1.98 

1985  . 1.23  1988 . 2.16 

1986  . 1.20 

Subsidiaries 

First  City  Realty  Investments  Ltd.;  First  City  Mortgage 
Co.;  First  City  Credit  Corp.  (formerly  Rainier  Leasing  Inc.); 
Industrial  Leasing  Corp.;  FRIL  Trading  Inc.;  First  City 
Realty  Investment  Corp.;  Equitrust  Mortgage  &  Savings 
Co.  (99.5%  int  );  Finex  Capital  Corporation  Ltd.  (70%  int  ); 
Clarion  Capital  Corp.  (63.7%  int  ),  Cleveland,  Ohio. 


FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000 

Interest  &  other  Income . 

398,267 

353,428 

Interest  expense . 

298,218 

256,425 

24,373 

28,026 

Extraordinary  item . 

Net  income . 

24,373 

28,026 

Cash  resources . 

271,996 

514,793 

Securities . 

528,885 

337,066 

Mortgages . 

1,417,038 

1,338,536 

Total  assets . 

3,607,414 

3,419,429 

2,980,531 

2,789,968 

Shareholders'  equity . 

161,860 

153,266 

Cash  flow,  operations . 

(223,902) 
- $  — 

486 

Earnings  per  com.  sh.: 

On  net  income,  opers . 

13  46 

14.44 

On  net  income . 

13.46 

14.44 

Auditors  -  Deloitte  Haskins  &  Sells,  C.A.,  Vancouver 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  ( if  applicable). 
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F.035 


First  City  Trustco  Inc. 


Head  Off.  -  777  Hornby  St,  Vancouver,  British  Columbia 
V6Z  1S4  Telephone  -  (604)  685-2489  Exec.  Off.  -  200  King 
Street  West,  Suite  1600,  Toronto,  Ont.  M5H  3T4  Telephone  - 
(416)  591-7377  Trans.  Agent  -  First  City  Trust  Co., 
Vancouver,  Calgary,  Regina,  Winnipeg,  Toronto,  Montreal  and 
Halifax  CUSIP  -  31967C  Listed  (Canada)  -  FIR:  TSE,  ME, 
VSE. 

Company  -  (B  C.  1981.)  Directly  and  through  subsids,  pro¬ 
vides  a  wide  range  of  financial  intermediary  and  fiduciary  ser¬ 
vices  in  Canada. 

In  May  1988,  the  company  acquired  45%  int.  in  Pioneer 
LifeCo  Inc.  of  Regina,  Sask.  for  cash  consideration  of 
$11,753,000  with  the  option  to  increase  ownership  to  65%, 
expiring  in  1993. 

Directors  -  Samuel  Belzberg,  chm  &  CEO,  Vancouver;  B.  S. 
Belzberg,  pres.  &  COO.  Toronto;  Hyman  Belzberg,  Calgary;  V. 
E.  Daughney,  Vancouver;  F.  D.  Jones,  Edmonton;  Morley 
Kaufman,  Vancouver;  W.  G.  Lancaster,  Vancouver;  J.  W.  S. 
Preston,  Toronto;  J.  H.  Shoctor,  Edmonton;  J.  C.  Stradwick 
Jr.,  Hamilton.  Ont.;  H.  J.  M  Watson,  Hamilton,  Ont.;  J.  G. 
Westaway,  Toronto. 

Key  Personnel  -  T  D.  Hammill,  sr.  v-p,  gen.  council  &  sec.; 
A.  R.  Hibben,  sr.  v-p  &  CFO. 

Number  of  employees  -  1,050  at  Dec.  31,  1988. 


1st  Pref 
2nd  Pref. 
Non  voting 
Common 


Capital  Stock 
Author, 
unlimited 
unlimited 
unlimited 
unlimited 


Outstand.t 

nil 

nil 

nil 

28,468,901  shs. 


t At  Dec.  31,  1988. 

Common  -  One  vote  per  sh. 

Reserved  shs  -  1,200,000  com.  shs.  are  reserved  for  the 


granting  of  options  under  an  employee  stk.  option  incentive 
plan. 

Warrants  -  On  Apr.  14,  1987,  2,000,000  sh  purch.  wts. 
were  iss.  Each  wt  entitles  the  holder  to  purch  1  com.  sh.  of 
First  City  Trustco  Inc.  from  First  City  Financial  Corp.  Ltd.  at 
$12.25  on  or  before  Dec.  15,  1989. 


Major  Shareholders  -  At  Mar.  30,  1989,  First  City  Financial 
Corp.  held  83%  of  o/s  com.  shs. 


Price  Range  -  FIR 

Year  High  Low  Year  High  Low 

1987 .  $10.00  $4.90  1988 .  $7.00  $4.90 

Capital  Stock  Changes  -  In  1988,  under  a  rights  offering, 
the  company  issued  4,776,191  com.  shs. 

Dividends  -  Present  rate  of  30c  per  sh.  p  a.  estab.  with 
quarterly  divd.  of  7.5c  on  Sept.  30,  1987.  Initial  divd.  of  6.5c 
per  sh.  pd.  June  30,  1987. 


Subsidiaries 

First  City  Trust  Company  (which  see);  First  City 
Mortgage  Company;  FRIL  Trading  Inc.;  Industrial  Leasing 
Corp.;  First  City  Credit  Corp.,  First  City  Realty  Investment 
Ltd.,  First  City  Realty  Investment  Corp.;  Pioneer  LifeCo 
Inc.  (45%  int.,  which  see) 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec  31: 

1988 

1987 

- $000 

Interest  &  other  income . 

401,865 

353,429 

Interest  expense . 

292,692 

256,389 

Net  income,  opers . 

22,407 

25,894 

Extraordinary  items . 

Net  income . 

22,407 

25,894 

Cash  &  s-t  inv . 

275,488 

515,018 

537,836 

337,066 

Mortgages . 

1,431,047 

1 ,338^536 

Total  assets . 

3,663,216 

3,434,524 

Customer  deposits . 

2,980,526 

2,789,963 

Shareholders'  equity . 

162,042 

135,283 

Earnings  per  com.  share: 

On  net  income,  opers . 

0  87 

1.06 

On  net  income . 

0  87 

1.06 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


Five  Year  Summary 

Fiscal  Net  Inc.  Earns,  per 

Year  Revenue  Oper.  Com  sh 

1988 .  $409,935,000  $22,407,000  $0.87 

1987 .  364,843,000  25,894,000  1.06 

1986 .  346,137,000  10,023,000  0.43 

1985 .  301,124,000  10,113,000  0.43 

1984 .  330,779,000  30,771,000  1.31 


Auditors  -  Deloitte  Haskins  &  Sells,  C.A.,  Vancouver. 


F.036 

First  Class  Entertainment  and 
Filmworks  Corporation 

Head  Off.  -  200  -  47  Colborne  St.,  Toronto,  Ontario 
M5E  1A8  CUSIP  -  31968D 

Company  -  (Alta.  1976;  cont.  1986)  Formed  to  acquire 
music  copyrights.  No  recent  report. 

D  McNairn.  pres. 

Capital  Stock 

Author.  Outstand.t 

Common  30,000,000  shs.  2,900,000  shs. 

t  At  May  31,  1989 
Common  -  One  vote  per  sh. 


F.037 


First  Dynasty  Industries  Inc. 

Head  Off.  -  404,  850  West  Hasting  Street,  Vancouver, 
British  Columbia  V6I  1E1  Telephone  -  (604)  644-1556  Trans. 
Agent  -  Montreal  Trust  Company,  Calgary.  CUSIP  -  32007D 
Listed  (Canada)  -  FD:  ASE 

Company  -  (Canada  1987)  No  operating  business  at  last 
report. 

Directors  -  G.  S.  May,  chm.,  Toronto;  A.  S.  Gill,  pres., 
Vancouver;  Willem  Kerkhoff,  sec.,  Sardis,  B.C.;  D.  R. 
Siemens,  Vancouver;  J.  F.  T.  Scott;  T.  R.  Gibson,  Calgary; 
Carmand  Normand,  Montreal. 

Capital  Stock 

Author.  Outstand.t 

Pref.  unlimited  nil 

Common  unlimited  5,100,000  shs. 

t  At  May  31,  1989;  1,930,000  shs.  escrowed. 

Common  -  One  vote  per  sh. 

Capital  Stock  Changes  -  In  May  1988,  completed  initial 
public  offering  of  2,500,000  com.  shs.  at  10c  per  sh.  to  net 
$250,000 

Auditors  -  Thone  Ernst  &  Whinney,  C.A.,  Vancouver. 


F.038 

First  Eastern  Property  Development  Inc. 

Head  Off.  -  330  150  Bloor  St.  W,  Toronto,  Ontario  M5S  2X9 
Telephone  -  (416)  968-9168  Trans.  Agent  -  Montreal  Trust 
Co.,  Toronto.  Distributes  unprinted  ceramics  and  glassware 

Name  changed  from  First  Eastern  Property  Development 
Inc.,  July  29,  1988;  basis  1  new  sh  for  5  old  shs. 

Directors  -  Lloyd  Reeb,  pres  ;  Lome  Rodenbush,  Perth, 
Ont.;  Andrew  Mitton,  Smith  Falls,  Ont.;  Peter  Hogendoorn, 
London.  Ont  ;  Marilyn  Blooval,  Toronto;  Karl  Kramer,  v-p  prod¬ 
uct  devel.,  New  York. 

Key  Personnel  -  Michael  Blanton,  v-p  business  devel. 

Capital  Stock 

Author.  Outstand.t 

Common  unlimited  4,600,000  shs. 

t  At  August  16,  1989;  2,000,000  shs.  escrowed. 

Common  -  One  vote  per  sh 

Major  Shareholders  -  Tom  Kerr.  Howard  Allen.  Andrew 
Mitton  and  Peter  Hogendoorn  each  held  10.87%  of  o/s  com. 
shs.  at  August  1989 

Capital  Stock  Changes  -  In  July  1988,  the  com  shs.  were 
consolidated  on  a  1  new  sh.  for  5  old  shs.  basis. 

Auditors  -  Steven  Banach.  C.A.,  Toronto. 


SURVEY  OF  INDUSTRIALS  1989 
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F.039 

First  Generation  Capital  Corporation 

Head  Off.  -  850  999  W.  Hasting  St..  Vancouver.  British 
Columbia  V6C  2W2  Telephone  -  (604)  684-741 1  Fax  -  (604) 
684-8099  Trans.  Agent  -  Central  Guaranty  Trust  Co., 
Vancouver.  CUSIP  -  32034K  Listed  (Canada)  -  FGA:  VSE. 

Company  -  (B.C.  1983)  Engaged  in  activities  focused  on 
the  Pacific  Basin  area,  specifically  financial,  fund  mgt.,  mer¬ 
chant  banking  and  real  estate  services,  Asian  trading  and 
related  services,  environmental  systems  technology  and 
computerized  information  systems,  with  businesses  in 
Vancouver  and  Victoria,  B.C.;  Berkeley  and  Sacramento, 
Calif.;  Chicago,  III.;  Taipei,  Taiwan;  Manila,  the  Philippines; 
and  Hong  Kong. 

In  March  1989,  completed  an  initial  offering  of  units  of  The 
Canadian  Maple  Leaf  Fund  (Manitoba)  Ltd.,  an  invest,  syndi¬ 
cate  under  the  Investor  category  of  Canada's  Business 
Immigration  Program.  It  is  the  second  investor  immigration 
fund  established  by  the  company. 

Directors  -  S.  C.  Funk,  chm.,  pres.  &  CEO;  K.  F.  Garcia, 
COO;  Fred  Strong;  Michael  Goldberg;  William  McEwen, 
Vancouver;  David  Curtis;  Charles  Luchessa;  Chuck  Hamilton, 
Calif.;  Arthur  Lai;  K.  C.  Chao.  Hong  Kong. 

Key  Personnel  -  R.  F.  Hatch,  sr.  v-p;  Karen  Tong,  purchas¬ 


ing  mgr. 

Capital  Stock 

Author.  Outstand.t 

Pref.  Cl. A  10,000,000  shs.  530,000  shs. 

Common  10,000,000  shs.  5,252,223  shs. 

t  At  June  30,  1989. 

Common  -  One  vote  per  sh. 

Price  Range  -  FGA 

Year  High  Low  Year  High  Low 

1985  .  $3.00  $1.31  1987 .  $1.40  $0.50 

1986  .  2.90  0.90  1988 .  1.02  0.50 

Auditors  -  Clarkson  Gordon,  C.A.,  Vancouver. 


Current  Financial  Position  -  For  the  6  mos.  ended  Aug.  31, 
1988,  the  company  reported  net  losses  of  $12,072  on  reve¬ 
nues  of  $3,837,467  compared  with  net  income  of  $188,972 
on  revenues  of  $2,838,540  ior  the  corresponding  period  last 
year. 


F.040 

First  Hospitality  (Canada)  Corporation 


Head  Off.  -  900  999  West  Hastings  St.,  Vancouver,  British 
Columbia  V6C  2W2  Telephone  -  (604)  689-1428  Trans. 
Agent  -  Pacific  Corporate  Services  Ltd.,  Vancouver.  CUSIP  - 
32051Q  Listed  (Canada)  -  FHC:  VSE. 

Company  -  (B.C.  1953)  Directly  and  through  U  S.  subsid., 
engaged  in  hotel  ownership  and  management. 

In  September  1988,  acquired  80%  int.  in  Penn-Gray 
Holdings  Ltd.,  which  holds  the  Spanish,  Portuguese  and 
Korean  marketing  rts.  for  PanAbode  Cedar  Homes. 

Robert  Alexander,  pres. 


Capital  Stock 

Author.  Outstand.t 

Common  50,000,000  shs.  3,689,455  shs. 

t  At  June  30,  1989. 

Common  -  One  vote  per  sh. 


Price  Range  -  FHC 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$6.50 

$2.75 

1984 . 

$0.20 

$0.10 

1980 . 

4.75 

1.50 

1985 . 

0.20 

0.12 

1981 . 

3.75 

1.25 

1986 . 

0.86 

0.15 

1982 . 

1.50 

0.70 

1987 . 

3.00 

0.48 

1983 . 

1.25 

0.25 

1988 . 

0.75 

0.15 

Splits;  1-for-5  split  in  1983 

Capital  Stock  Changes  -  In  September  1988,  privately 
placed  1,000,000  units  (1  sh  and  'k  wt.)  at  15c  per  unit. 

Subsidiaries  -  First  Hospitality  Corp. 


F.041 

First  Interstate  Bank  of  Canada 

Head  Off.  -  Suite  800,  2  First  Canadian  Place.  P.O.  Box 
429,  Toronto,  Ontario  M5X  1E3  Telephone  -  (416)  865-0250 
CUSIP  -  460842  Listed  (Canada)  -  ITS:  VSE. 


Company  -  (Canada  1982)  Schedule  B  bank  formed  by  way 
of  conversion  of  First  Interstate  Financial  Services,  Ltd.  on 
Jan.  21,  1982,  with  author,  capital  of  $12,500,000. 

Directors  -  H.  Meyerman,  chm.;  Merri  L.  Jones,  pres.  & 
CEO;  M.  G.  Thorley;  T.  Beamish,  Toronto;  J.  Brouwer, 
Vancouver;  L,  H.  Payne,  Calgary;  G.  R.  Severson,  Seattle;  D. 
Loretta,  Los  Angeles. 

Key  Personnel  -  Nancy  Johnson,  v-p  opers.  &  admin.;  R. 
Barnett,  v-p  &  treasury  mgr.;  P.  Bushell,  v-p  corporate  bank¬ 
ing;  J.  Landeo,  v-p  trade  banking;  R.  Pankiw,  v-p. 


Capital  Stock 

Author.  Outstand.t  Par 
Pref.  cl. A  15,000.000  shs.  8,000,000  shs.  $1 

Common  5,000,000  shs.  5,000,000  shs.  n.p.v. 

t  At  Oct.  31,  1988. 

Major  Shareholders  -  Wholly-owned  by  First  Interstate 
Bank  of  California. 


Price  Range  -  ITS 

Year  High  Low  Year  High  Low 

1983  .  $2.01  $0.35  1986 . 

1984  .  ...  ...  1987 . 

1985  .  ...  ...  1988 .  0.53  0.13 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Oct.  31:  1988 

- $000 

Int.  &  other  inc .  15,297 

Interest  charges .  11 ,405 

Net  Income,  opers .  375 

Extraordinary  items . 

Net  income .  375 

Cash  resources .  24,446 

Securities .  103,857 

Loans .  57,195 

Total  assets .  198,970 

Deposits .  172,281 

Acceptances .  10,000 

Shareholders’  equity .  14,674 

- $- 


1987 


11,352 

7,884 

(78) 

(78) 

10,131 

43,073 

70,007 

137,453 

108,881 

11,376 

15,048 


Earnings  per  common  sh.: 

On  net  income,  opers .  0.08  (0.02) 

On  net  income .  0.08  (0.02) 

Auditors  -  Touche  Ross  &  Company,  C.A.,  Toronto 


F.042 

First  Marathon  Inc. 


Head  Off.  -  3100  2  First  Canadian  Place,  P.O.  Box  21., 
Toronto,  Ontario  M5X  1J9  Telephone  -  (416)  869-3707 
Trans.  Agent  -  Central  Guaranty  Trust  Co.,  Toronto,  Calgary 
and  Vancouver.  CUSIP  -  32076L  Listed  (Canada)  -  FMS: 
TSE. 

Company  -  (Ont.  1982)  Provides,  through  subsids.,  securi¬ 
ties  brokerage  and  trading,  investment  banking  and  other 
financial  services. 

It's  principal  subsid.,  First  Marathon  Securities  Limited,  a 
securities  dealer,  is  a  member  of  the  Toronto,  Montreal, 
Alberta  and  Vancouver  stock  exchanges.  Another  subsid., 
First  Marathon  Holdings  Limited,  is  an  equal  partner  in 
Marathon  Brown  &  Co.,  renamed  Marathon  Brokerage, 
Discount  Investment  Services,  in  January  1989,  a  discount 
brokerage  services  company.  The  company  is  also  engaged 
in  corporate  finance,  equity  research  and  real  estate 
management. 

Directors  -  L.  S.  Bloomberg,  chm.;  L.  S.  D.  Fogler;  R.  E 
Kyes,  v-p;  J.  D.  Meekison,  Toronto;  R.  J.  Disbrow,  v-p, 
Vancouver;  R  G.  Dormon,  Mississauga,  Ont.;  Cecilia 
Benattar;  R.  S.  Hallisey,  v-p;  D.  R.  Wing. 

Key  Personnel  -  S.  W.  Henry,  v-p  fin.  &  sec. 

Number  of  employees  -  320  employees  at  June  6.  1989. 


Pref. 
Common 
Cl.  A 
Cl.  C 


Capital  Stock 
Author, 
unlimited 
10  shs. 
unlimited 
unlimited 


Outstand.t 

nil 

nil 

18,261,578  shs. 
2,354,420  shs. 


t  At  Dec.  31,  1988;  490,000  cl. A  shs.  escrowed. 

Pref.  -  Issuable  in  series.  Non-vtg. 

CI.A  -  Convert,  into  cl.C  shs.  on  a  sh.-for-sh  basis.  Non-vtg. 

CI.C  -  Convert,  at  any  time  at  option  of  holder  into  cl. A  shs 
on  a  sh.-for-sh.  basis.  One  vote  per  sh. 

Options  •  Options  o/s  entitle  holders  to  purchase  244,500 
cl. A  shs.  at  $7  per  sh.  and  245,500  cl. A  shs.  at  $8  per  sh.  and 
exercisable  between  1989  and  1993. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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Major  Shareholders  -  At  June  6,  1989,  L.  S  Bloomberg 
beneficially  holds  26.18%  of  the  o/s  class  C  shs. 


Price  Range  -  FMS.A 


Year 

High 

Low 

1984 . 

$2.25 

$1.25 

1985 . 

3.13 

1.75 

1986 . 

9.13 

2.75 

Year  High  Low 

1987  .  $11.88  $5.75 

1988  .  8.75  6.50 


Splits:  2-for-1  split  in  1987 

Capital  Stock  Changes  -  On  Sept.  30,  1988,  the  remaining 
$4,150,000  principal  of  the  company's  8%.  p  a  convert, 
debs,  was  converted  into  1,383,332  cl. A  shs.  at  $3  per  sh. 
During  the  year,  it  also  allotted  and  issued  364,000  cl. A  shs. 
under  a  stk.  purchase  plan  at  prices  ranging  from  $7  to  $9  per 
sh. 


Dividends  -  Cl. A  •  Present  rate  of  16c  per  sh.  estab  with 
quarterly  payment  of  4c  on  Apr.  14,  1989  Special  divd.  of 
25c  per  sh  also  pd  Apr  14,  1989.  Previously,  2c  pd.  Jan.  15, 
1987;  4c  plus  special  divd.  of  25c  pd.  Apr.  15,  1987;  4c  pd. 
July  15.  1987;  2c  pd.  OcV  15,  1987  (first  following  2-for-1 
split)  and  Jan.  15,  1988;  3c  plus  special  divd.  of  40c  pd 
Mar  30,  1988;  and  3c  pd.  July  15  and  Oct.  15,  1988. 

CI.C  -  Present  rate  of  16c  per  sh  estab.  with  quarterly  pay¬ 
ment  of  4c  on  Apr.  14,  1989.  Special  divd.  of  25c  per  sh.  also 
pd.  Apr.  14,  1989.  Previously,  2c  pd.  Jan.  15,  1987;  3.5c  plus 
special  divd  of  25c  per  sh.  pd  Apr.  15,  1987;  3.5c  pd.  July 
15,  1987;  1.75c  pd  Oct.  15,  1987  (first  following  2-for-1 
stock  split)  and  Jan.  15,  1988;  3c  plus  special  divd.  of  40c 
pd.  Mar.  30,  1988;  and  3c  pd.  July  15  and  Oct.  15,  1988. 


Subsidiaries 

First  Marathon  Securities  Limited.  Toronto;  First 
Marathon  Holdings  Limited,  Toronto;  First  Marathon  Real 
Estate  Services  Inc.,  Ont.;  First  Marathon  Capital  Corp., 
Ont.;  Winchester  Commodity  Trading  Inc. 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31 :  1988  1987 


Revenue . 

Net  income,  operations . 

Extraordinary  items . 

- $000  - 

74,936 

17,328 

17,328 

335,928 

95,127 

23,272 

14,092 

37,364 

443,133 

Current  assets . 

Fixed  assets,  net . 

2,983 

2,396 

Total  assets . 

339,072 

445,695 

Current  liabilities . 

197,633 

320,259 

Long-term  debt,  net . 

4,150 

Shareholders'  equity . 

127,462 

1 18,348 

Cash  flow,  operations . 

11,411 

(40,050) 

Earnings  per  com.  sh.: 

On  net  income,  oper . 

$0.89 

$1.28 

On  net  income . 

0  89 

2.06 

Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper 

Com.  sh. 

1988 . 

$74,936,154 

$17,328,323 

$0.89 

1987 . 

95,126,546 

23,271,992 

1.28 

1986 . 

47,022,644 

9,292,766 

1.30 

1985 . 

23,880,142 

3,025,480 

0.48 

1984 . 

13,932,825 

1,609,943 

0.27 

Auditors  -  Laventhol  &  Horwath,  C.A .,  Toronto. 

Current  Financial  Position  -  For  the  3  mos.  ended  Mar.  31, 
1989,  net  income  declined  25%  to  $3,818,036  (18c  per  sh.) 
on  revenues  of  $14,975,967  compared  with  net  income  of 
$5,103,468  (27c  per  sh  )  on  revenues  ol  $23,184,551  for  the 
corresponding  period  last  year. 


F.043 

First  Medical  Management  Ltd. 

Head  Off.  -  290  5255  Richmond  Road  S.W  ,  Calgary, 
Alberta  T3E  7C4  Telephone  -  (403)  240-1752  Fax  -  (403) 
249-3120  Trans.  Agent  -  National  Trust  Company,  Vancouver 
CUSIP  -  320927  Listed  (Canada)  -  FMA:  VSE. 

Company  -  (B  C.  1987  )  Operates  medical  centres  in 
assoiation  with  retail  stores  owned  and  operated  by  Loblaws 
Companies  Ltd.  in  Alberta.  Saskatchewan  and  Manitoba 
Also  operates  a  chain  of  independent  walk-in  medical 
centres 

N  E  Brydges,  pres 

Capital  Stock 

Author  Outstand.f 

Common  50,000,000  shs.  7,064,934  shs. 

t  At  June  30,  1989 

For  COATS-listecJ  companies,  see  prices  at  back  of  book 


Common  -  One  vote  per  sh. 


Year 

High 

Price  Range  -  FMA 

Low  Year 

High 

Low 

1979.... 

$0.45 

$0.15 

1984 . 

$0.81 

$0.03 

1980.... 

1985 . 

0.75 

0.15 

1981.... 

3.78 

0.30 

1986 . 

1.86 

0.21 

1982.... 

0.90 

0.33 

1987 . 

2.64 

0.45 

1983.... 

3.15 

0.42 

1988 . 

1.15 

0.10 

Splits: 

1-for-3  split  in 

1987 

Subsidiaries  -  Med+Stop  Medical  Management  Ltd. 
Auditors  -  Goodman  &  Parker,  C.A  .  Vancouver. 


F.044 

The  First  Mercantile  Currency  Fund,  Inc. 

Head  Off.  -  347  Bay  St.,  Toronto,  Ontario  M5H  2R7 
Telephone  -  (416)  364-2724  Trans.  Agent  -  Royal  Trust  Co., 
Toronto,  Calgary,  Vancouver  CUSIP  -  32082J  Listed 
(Canada)  -  FMF:  TSE. 

Company  -  (Ont.  1978)  A  closed-end  invest,  co.  with  the 
objective  of  obtaining  the  highest  return  consistent  with  pru-  - 
dent  risk  through  investment  in  a  diversified  portfolio  of  for¬ 
eign  currency  contracts  in  the  international  inter-bank  market. 
About  10%  of  assets  are  invested  in  gold,  about  50%  in  high 
quality,  dividend-paying,  Canadian  pref.  shs.  The  fund  is  eligi¬ 
ble  for  RRSPs  and  pension  funds. 

Directors  -  Herbert  Alpert,  chm.;  Maximilian  Solomon, 
pres.;  A.  D.  Friedberg;  Enrique  Fenig,  secretary-treasurer;  K. 

A.  Field;  L  S.  D.  Fogler;  M  St.  B  Harrison.  Toronto. 

Number  of  employees  -  10  at  March,  1988 
Capital  Stock 

Author.  Outstand.(l) 

Class  A  unlimited  894,233  shs. 

Common  unlimited  100  shs. 

(1)  At  Nov.  30,  1988. 

Class  A  -  Rank  equally  with  com.  stk.  on  payment  of  divds. 
and  distrib.  of  assets  in  the  event  of  liquidation,  etc.  Non¬ 
voting,  except  with  respect  to  changes  in  fund's  invest,  poli¬ 
cies,  consolidation,  subdivision,  reclassification  or  conver¬ 
sion  of  cl.  A  shs.  Class  A  shs  will  be  redeemable,  at  the 
option  of  the  holder,  at  net  asset  value  commencing  on  June 
30,  1999. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  Friedberg  Mercantile  Group  and  the 
First  Mercantile  Currency  Corp.  each  hold  50%  of  the  voting 
com.  shs. 

Price  Range  -  FMF. A 


Year 

High 

Low 

Year 

High 

Low 

1985.... 

.  $10.00 

$6.50 

1987... 

.  $10.25 

$7.13 

1986... 

8.75 

5.75 

1988.... 

1138 

8.50 

Capital  Stock  Changes  -  During  1988,  125,802  cl.  A  shs. 
were  purchased  and  cancelled  by  the  Fund  at  a  total  cost  of 
$1,223,386.  Differences  between  the  purchase  cost  and  the 
stated  asset  values  of  the  shs.  are  credited /charged  to  con¬ 
tributed  surplus 

Dividends  -  An  initial  divd.  of  50c  per  sh.  was  paid  on  Nov. 
28,  1986.  In  1987,  the  Fund  purchased  and  cancelled  cl.  A 
shares  in  lieu  of  a  divd.  Annual  distribution  to  shareholders  of 
a  portion  of  net  realized  profit  from  currency  trading  (as 
determined  by  the  board  of  directors),  is  intended. 

Subsidiaries  -  The  First  Mercantile  Foreign  Currency  Fund, 
Inc.;  The  First  Mercantile  Gold  Fund,  Inc. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Nov.  30: 

1988 

1987 

- $000  — 

Interest  &  other  income  t . 

(760) 

6,652 

Brokerage,  advisory  &  mgt 

899 

1,051 

fees . 

Net  income . 

(1,042) 

1,818 

Cash  &  term  deposits . 

38 

47 

U  S.  Gov't  T-bills . 

9,052 

1 1,205 

Due  from  broker . 

3,148 

Shareholders'  equity . 

1 1,353 

13,618 

Total  assets . 

15,970 

20,967 

Net  assets . 

11,353 

13,618 

$ 

$ 

Earnings  per  cl  A  sh: . 

On  net  income . 

(1.08) 

1.54 

Net  Asset  Value  per  sh . 

12.69 

13.35 

t  Includes  interest,  and  dividends  received  as  well  as  gains 
and/or  losses  on  foreign  currency  and  gold  contracts  and  for¬ 
eign  exchange  translation  gains  and/or  losses. 

Auditors  -  Clarkson  Gordon,  C.A  ,  Toronto 
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F.045 

First  Munich  Capital  Ltd. 

Head  Off.  -  1600  Bow  Valley  Sq.  II.  205  Fifth  Ave.  S.W., 
Calgary,  Alberta  T2P  2V6  Telephone  -  (403)  269-3685  Fax  - 
(403)  263-5442  Trans.  Agent  -  Montreal  Trust  Company, 
Calgary 

Company  -  (Ont.  1955)  In  1988,  sold  Lumax  S.P.A.  for  pro¬ 
ceeds  of  $10.  cancellation  of  a  debenture  of  $65,000  owing 
by  the  company,  and  200,000  com.  shs.  of  the  co.  which  were 
surrendered  for  cancellation. 

No  operations  were  reported  for  1989. 

Name  changed  from  Lumax  Oil  &  Gas  Inc.,  April  28,  1989; 
basis  1  new  sh.  for  5  old  shs. 

Directors  -  G.  R  Nikel,  pres  &  CEO;  J.  P.  Ogden,  sec.; 
Michael  Tkaczuk. 

Capital  Stock 

Author.  Outstand.t 

Common  unlimited  1,248,245  shs. 

t  At  May  24,  1989. 

Common  One  vote  per  sh. 

Capital  Stock  Changes  -  On  Oct.  20,  1988,  consolidated 
shs.  on  a  1-for-5  basis. 

At  May  24,  1989,  planned  to  convert  $434,779  of  debt  into 
2,173,895  com  shs.  at  20c  per  sh.,  thus  giving  creditors 
63.5%  of  o/s  shs. 

Auditors  -  Thorne  Ernst  &  Whinney,  C.A.,  Calgary 

Current  Financial  Position  -  At  Dec.  31,  1988,  the  com¬ 
pany  reported  no  assets,  and  current  liabilities  of  $434,779. 
For  the  year  then  ended,  net  loss  before  extraordinary  items 
was  $65,726  or  1c  per  sh.  A  gain  on  the  sale  of  the  subsid. 
reduced  the  net  loss  to  $726. 


Name  changed  from  Casabar  Resources  Inc.  in  early 
1989. 

Directors  -  M.  L.  Barrett,  pres.,  Toronto;  Murray  Cooper, 
sec.-treas.,  Toronto;  V.  H  Perry,  Toronto;  J.  E.  Londry, 
Toronto;  Gerald  Iscove,  Toronto. 


Capital  Stock 

Author, 
unlimited 
unlimited 
unlimited 
500,000  shs. 


Outstand.  t 
545,628  shs 
1,091,255  shs. 

nil 

500,000  shs. 


Cl.  A 
Cl.  B 
Preferred 
Special 
t  At  Jan.  31,  1989. 

Class  A  -  Five  votes  per  sh.  Each  sh.  is  convert,  at  any  time 
into  one  cl.  B  sh. 

Class  B  -  One  vote  per  sh.  Each  sh.  is  convert,  to  one  cl.  A 
sh. 


Special  -  One  vote  per  sh. 

Capital  Stock  Changes  -  Capital  stk.  was  reorganized  at 
time  of  name  change.  An  unlimited  amount  of  cl.  A  and  B  and 
preference  shs.  was  authorized  and  all  o/s  com.  shs.  were 
converted  to  cl.  A  and  B  shs.  on  the  basis  of  one  com.  sh.  for 
either  0.5  cl.  A  shs.  or  1  cl.  B  sh. 

Dividends  -  Class  B  -  Entitled  to  $0,005  per  sh.  p.a.  No 
divds.  pd.  to  date. 

Auditors  -  Starkman,  Kraft,  Rothman,  Berger,  &  Grill,  C.A., 
Toronto. 

Current  Financial  Position  -  For  the  nine  months  ended 
Nov.  30,  1988,  the  net  loss  was  $223,034  on  revenues  of 
$26,294.  For  the  previous  year,  the  net  loss  was  $54,024  on 
revenues  of  $1 1,719. 


F.048 

The  First  Preferred  Trust 


F.046 

First  National  Bank  of  Chicago  (Canada) 

Head  Off.  -  Suite  2300,  2  First  Canadian  Place,  P.O.  Box 
448,  Toronto,  Ontario  M5X  1E4  Telephone  -  (416)  869-1863 
Company  -  (Can.  1982.)  Schedule  II  bank  specializing  in 
foreign  exchange  and  interest  rate  swaps. 

Directors  -  R.  S.  Bucklin,  pres.  &  gen.  mgr.,  Chicago;  E.  A 
Peters,  sec.;  M  D.  Lundy,  v-p;  J.  P  Kostel,  v-p;  R.  B. 
Matthews;  David  Lever,  Toronto. 

Key  Personnel  -  G  L  Warren,  sr.  v-p,  Chicago;  M.  C. 
Potter,  v-p;  Frank  Van  Zant,  v-p,  Toronto. 

Capital  Stock 

Author.  Outstand. 

Common  1,000  shs.  1 1  shs. 

(1)  At  Oct.  31,  1988. 

Major  Shareholders  -  Wholly  owned  by  The  First  National 
Bank  of  Chicago. 

Subsidiaries  -  First  Chicago  Leasing  Canada  Limited 
(inactive  since  1987),  Toronto. 


FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Oct.  31: 

1988 

19871 

- $000- 

Interest  &  other  income . 

17,168 

14,194 

Interest  charges . 

13,337 

14,424 

Net  income . 

137 

(2,772) 

Cash  resources . 

31,082 

1,221 

5,557 

18,839 

Loans . 

103,282 

197,860 

Total  assets . 

197,630 

270,713 

1 16,484 

203,487 

Acceptances . 

54,100 

47,000 

Shareholders’  equity . 

25,463 

18,737 

t  Figures  restated  to  reflect  charge  of  loan  loss  provisions 
directly  to  income  statement  in  year  loss  is  recognized. 


Auditors  -  Peat  Marwick,  C.A.,  Toronto. 

F.047 

First  Ontario  Capital  Inc. 

Head  Off.  -  500  67  Richmond  St.  W.,  Toronto,  Ontario 
M5H  1Z5  Trans.  Agent  -  National  Trust  Co.,  Toronto. 

Company  -  (Ont.  1987  )  Holds  20  precious  mineral  els.  in 
Kenora,  Ont. 


Head  Off.  -  10th  FI.,  Royal  Trust  Tower,  Toronto-Dominion 
Centre,  Toronto,  Ontario  M5W  1P9  Telephone  -  (416) 
864-6500  Trans.  Agent  -  Montreal  Trust  Company,  Toronto, 
Montreal,  Winnipeg,  Regina,  Calgary  and  Vancouver.  CUSIP  - 
335908  Listed  (Canada)  -  FPT:  TSE,  ME,  VSE,  ASE. 

Company  -  (Ont.  1985)  Formed  to  acquire  and  hold  approx. 
80%  of  the  ser.A  $2.25  first  pref.  shs.  of  Genstar  Financial 
Corporation. 

Directors  -  D.  Moroz,  CEO,  Toronto;  F  Francis,  CFO, 
Toronto. 

Capital  Stock 

Author.  Outstand.t 

Capital  Units  10,400,000  shs.  10,400,000 

shs. 

Income  Units  10,400  shs.  10,400 

shs. 

t  At  June  30,  1989. 

Capital  Units  -  Each  unit  entitles  holder  to  receive,  on  or 
about  Oct.  22,  1990,  one  ser  A  pref.  sh.  or  $25  (amount  pay. 
by  Genstar  Financial  Corporation  on  retraction  of  the  ser.A 
pref.  shs.).  Amounts  received  will  not  be  subject  to  income 
tax  in  Canada. 

Income  Units  -  Each  unit  entitles  holder  to  receive  distribu¬ 
tions  equal  to  the  quarterly  divds.  pd.  on  the  ser.A  pref.  shs. 
of  Genstar  Financial  Corporation  until  retraction.  These  distri¬ 
butions  will  retain  their  character  as  divds.  when  pd.  by  the 
trust. 


Price  Range  -  FPT.UN 


Year 

High 

Low 

Year 

High 

Low 

1985... 

.  $17.50 

$16.13 

1987... 

.  $20.75 

$17.75 

1986... 

19.50 

17.00 

1988... 

22.25 

20.25 

F.049 

First  Royal  Financial  Corp. 

Head  Off.  -  1250-255  5th  Ave.  S.  W  ,  Calgary,  Alberta 
T2P  3G6  Telephone  -  (403)  262-8902  Trans.  Agent  -  Royal 
Trust  Co.,  Calgary  CUSIP  -  335912  Listed  (Canada)  -  FRF: 
ASE 

Company  -  (Alla  1987)  Formed  to  provide  financial, 
accounting  and  management  services.  No  recent  report 
L.  P.  Edwards,  pres. 

Capital  Stock 

Author.  Outstand.t 

Common  unlimited  3,889,000  shs. 

t  At  May  31,  1989. 

Common  -  One  vote  per  sh. 


Mote:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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Price  Range  -  FRF 

Year  High  Low  Year 

1987 $0.45  $0.10  1988 

Auditors  -  Touche  Ross,  C.A.,  Calgary 


High  Low 
$0.30  $0.11 


F.050 


First  Tridon  Industries  Inc. 

Head  Off.  -  Unit  2  3551  Viking  Way,  Richmond,  British 
Columbia  V6V  1W6  Telephone  -  (604)  273-1987  Fa*  -  (604) 
273-1982  Trans.  Agent  -  Montreal  Trust  Co.,  Vancouver. 
CUSIP  -  337 19K  Listed  (Canada)  -  FTD:  VSE. 

Company  -  (B.C.  1987  )  Manufactures  and  markets  prod¬ 
ucts  including  kitchen  utensils,  greeting  cards,  wrist  watches 
and  game  boards.  Also  holds  rights  to  the  Safe-T-Lite  mobil¬ 
ity  cane  lor  the  blind  and  a  3%  int.  in  5  oil/gas  wells,  McGee 
Valley  area,  Oklahoma. 

Directors  -  Owen  Richman,  pres.;  A.  T.  Moysychyn,  sec.; 
Donald  Sutton;  A.  S.  Dyakowski,  Vancouver. 


Capital  Stock 

Author.  Outstand. t 

Common  20,000,000  shs.  5,056,419  shs. 

t  At  Jan.  31,  1989;  2,401,324  shs.  escrowed. 

Common  -  One  vote  per  sh. 


Price  Range  -  FTD 

Year  High  Low 

1988 $2.65  $0.45 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec  31: 

1988 

1987 

- $000  — 

Revenue . 

186 

279 

Net  income,  opers . 

53 

86 

Extraordinary  items . 

53 

86 

Marketable  securities . 

1,160 

1,213 

Total  assets . 

1,887 

2,007 

Bank  loans . 

5 

220 

Promissory  notes  pay . 

240 

206 

Shareholders’  equity . 

1,607 

$ 

1,568 

Earnings  per  com.  sh.: 

On  net  income  opers . 

0.18 

0.30 

On  net  income . 

0.18 

0.30 

Auditors  -  Elizabeth  Petrie  &  Co.,  C.G.A.,  Vancouver. 


F.052 

FirstClass  Systems  Corporation 


Head  Off.  -  43  Canova  Close  S.W.,  Calgary,  Alberta 
T2W  3P7  Trans.  Agent  -  Central  Guaranty  Trust  Company, 
Calgary  CUSIP  -  33761M  Listed  (Canada)  -  FCS:  ASE 
Company  -  (Alta  1987  )  No  recent  report. 

K.  F.  Tongue,  pres. 


Sr.  Pref. 

Jr.  Pref. 

Common 

t  At  June  30,  1989. 
Common  -  One  vote  per  sh 


Capital  Stock 

Author. 

unlimited 

unlimited 

unlimited 


Outstandt 

nil 

nil 

4,500,000  shs. 


Auditors  -  Lee,  Yager,  C.A.,  Victoria,  B.C. 

Current  Financial  Position  -  At  Jan.  31,  1989,  reported 
cash  of  $163,808,  investments  of  $150,000,  other  liquid 
assets  of  $139,136,  curr.  liabs.  of  $143,855,  working  capital 
of  $261,529  and  l-t  debt  totaling  $8,142. 


F.051 


First  Western  Capital  Ltd. 

Head  Off.  -  Box  48227,  Bentall  Centre,  Vancouver,  British 
Columbia  V7X  1N8  Telephone  -  (604)  685-5181  Trans. 
Agent  -  Royal  Trust  Co.,  Vancouver.  CUSIP  -  337521 

Company  -  (B.C.  1955  )  Provides  corp.  and  individual  cli¬ 
ents  with  mtge.  financing.  Mtge.  portfolio  includes  fixed  and 
floating  rate  mtges.  on  established  domestic  and  business 
properties,  as  well  as  interim  construction  financing  on  resi¬ 
dential  and  commercial  real  estate. 

Directors  -  B  H.  Jolly,  pres  ;  Geoffrey  Burgess; 
Christopher  Wallace,  Vancouver.,  Gerald  Borchardt,  Darien, 
Illinois. 

Key  Personnel  -  Brenda  Witt,  corp.  sec. 


8%  Cl. A  pfce. 
Ser.  1  shs. 
Ser.  2  shs. 
Class  A 
Class  B 
t  At  Dec.  31, 


Capital  Stock 

Author. 
2,000,000  shs. 


100,000  shs 
2,000,000  shs. 


Outstand  t 
nil 

62,392  shs. 
83,700  shs. 
100,000  shs. 
189,334  shs. 


1988. 


CI.A  Pfce.  -  Convertible  into  cl.B  shs.  on  a  sh.-for-sh.  basis 
until  Nov.  1 ,  1990 
Class  A  •  Voting  stk 
Class  B  ■  Non-voting  stk. 

Warrants  Perpetual  wts  o/s  to  cl  A  shldrs.  to  buy  one 
cl  B  sh.  at  $3.00  for  each  five  cl. A  shs.  held. 

Major  Shareholders  -  At  April  1989,  B  H  Jolly  held 
50  00%  int.  and  G  Brochardt  held  9  97%  int. 

Dividends  -  CI.A  &  B  -  None  pd.  since  $0.05  per  sh.  pd 
Jan.  15,  1981,  Paid  $0.12  p.a.  quarterly  from  Oct.  1,  1974  to 
Oct.  1,  1977. 

For  COATS-listed  companies,  see  prices  at  back  of  book 


Price  Range  -  FCS 

Year  High  Low  Year 

1987 .  $0.15  $0.06  1988 . 

Auditors  -  Peat  Marwick,  C.A.,  Calgary. 


High  Low 
$0.10  $0.02 


F.053 


Firstfund  Capital  (1986)  Corp. 

Head  Off.  -  1730  999  W.  Hastings  St.,  Vancouver,  British 
Columbia  V6W  2W2  Telephone  -  (604)  683-6611  Trans. 
Agent  -  Montreal  Trust  Company.  Vancouver.  CUSIP  -  2092 1 F 
Listed  (Canada)  -  FFP:  VSE 

Company  -  (Can  1983  )  Seeks  to  raise  funds  for  and  invest 
in  venture  capital  opportunities.  In  June  1988,  arranged 
$  1 ,200,000  financing  of  Gerard  Limited  Partnership  which  is 
developing  a  ski  simulator. 

Name  changed  from  Firstfund  Capital  (1986)  Corp.,  June 
21,  1988;  basis  1  new  com.  sh.  for  10  old  com.  shs. 

W  N.  Grant,  pres. 

Capital  Stock 

Author.  Outstand. f 
Pref.  unlimited  nil 

Common  unlimited  2,021,702  sh. 

t  At  June  30.  1989 
Common  One  vote  per  sh. 

Price  Range  -  FFP 

Year  High  Low  Year  High 

1985  .  $6.70  $2.50  1987 .  $2.00 

1986  .  5.00  1.10  1988  1.50 

Splits:  1-for-10  split  in  1988 

Subsidiaries 

First  Fund  Genesis  Corp.;  Founders  Equity  Diversified 
Corp.,  First  Fund  Holdings  Corp.;  Capital  Preservation 
(1986)  Corp.,  Gerard  Technologies  Inc.  (23%  int.) 


Par 

n.p.v. 

n.p.v. 


Low 

$0.50 

0.28 


F.054 

Fiscal  Investments  Limited 

Head  Off.  -  410  44  Eglinton  Ave  W  ,  Toronto,  Ontario 
M4R  1A1  Telephone  -  (416)  489-4 138  Trans.  Agent  -  Central 
Guaranty  Trust  Co.,  Toronto  &  Montreal.  CUSIP  -  337639 
Listed  (Canada)  -  FIS:  ME 
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Company  -  (Ont.  1954  )  Holds  ints.  in:  Reserve 
Acceptance  Co.  Ltd.  (100%  owned);  Transprovincial 
Financial  Corp.  Ltd.  (100%);  and  Great  North  Uranium  & 
Energy  Resources,  Inc.  (85%).  Associated  companies 
include:  ARC  International  Corp.,  International  Pathfinder 
Inc.,  Roman  Corp.,  and  Consolidated  Imperial  Resources 
Energy  Ltd. 

Directors  -  W.  N  Allan,  chm.  &  pres.;  Jean  M.  Allan,  sec.  & 
treas.;  W.  H.  Reid;  E  F  Pryzdial;  S.  P.  Belsher,  Toronto;  N.  E. 
Shelswell,  Barrie,  Ont. 


Capital  Stock 

Author.  Outstand# 

Pfce.  3,000.000  shs.  3,000,000  shs. 

Common  500,000  shs.  128,701  shs. 

•  At  May  1,  1989. 

Major  Shareholders  -  At  May  1,  1989,  W  N.  Allan  held 
67,332  com.  shs.  and  2,03 1 ,564  pref.  shs.;  and  Paul  Crossett 
held  15,429  com.  shs.  and  408,659  pref.  shs. 


Price  Range  -  FIS 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$8.00 

$6.00 

1984 . 

$9.00 

$8.50 

1980 . 

8.00 

6.00 

1985 . 

8.50 

7.50 

1981 . 

8.00 

6.00 

1986 . 

8.00 

7.50 

1982 . 

6.50 

6.00 

1987 . 

8.00 

7.25 

1983 . 

9.00 

6.00 

1988 . 

7.00 

5.00 

Dividends  -  Pref.  -  1c  p.  a.  noncumulative.  Initial  paid  June 
29,  1963;  regularly,  annually  since. 

Common  -  No  set  rate;  10c  per  sh.  paid  on  June  30,  1987, 
June  30,  1986  and  Dec.  30.  1985;  5c  paid  Dec.  31,  1986;  20c 
paid  on  June  28,  1985;  25c  paid  on  June  29,  1984. 

Subsidiaries  -  Reserve  Acceptance  Co.  Ltd.; 
Transprovincial  Financial  Corp.  Ltd. 

FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000  — 

Revenue . 

62 

151 

Net  income,  operations . 

(128) 

(265) 

Extraordinary  items . 

Net  income . 

(128) 

(265) 

Receivables . 

64 

44 

Investments . 

1,767 

1,918 

Total  assets . 

1,830 

1,962 

Current  liabilities . 

131 

130 

Shareholders'  equity . 

1,517 

1,646 

Cash  flow,  operations . 

(172) 

(104) 

Earnings  per  com.  sh.: 

- $ - 

On  net  income,  operations  . 

(0.99) 

(2.28) 

On  net  income . 

(0.99) 

(2.28) 

Auditors  -  Dunwoody  &  Co., 

C.  A.,  Toronto. 

F.055 

Flash  Pack  Ltd. 

Head  Off.  -  1 10  West  4th  Ave.,  Vancouver,  British  Columbia 
V5Y  1G6  Telephone  -  (604)  879-4444  Fax  -  (604)  879-6544 
Trans.  Agent  -  Montreal  Trust  Company,  Vancouver.  CUSIP  - 
33852M  Listed  (Canada)  -  FPK:  VSE 
Company  -  (B  C.  1986  )  Specializes  in  packaging  fragile 
goods  for  shipping  and  has  plan  to  franchise  the  method. 
Also,  provides  supply  of  private  mailboxes  and  use  of  facsim¬ 
ile  services. 

Listed  on  VSE  June  13,  1988. 

Directors  -  D.  S  Low,  pres.;  R  R  Low,  sec.;  T.  B.  Brock;  J. 
E.  McNeill. 

Capital  Stock 

Author.  Outstand. t  Par 

Common  25,000,000  shs.  6,874,832  shs.  n.p.v. 

t  At  June  30,  1989 
Common  -  One  vote  per  sh 

Major  Shareholders  -  Donald  S.  Low  holds  36.49%,  and 
James  McNeill  holds  12.16%  of  the  o/s  com.  shs. 

Price  Range  -  FPK 

Year  High  Low 

1988 $0.62  $0.30 

Capital  Stock  Changes  -  In  June  1988,  completed  an  initial 
public  offer  of  1,200,000  com.  shs.  at  95c  to  net  $1,037,400 
Auditors  -  Touche  Ross,  C.A.,  Vancouver. 


F.056 


Flavex  Industries  Ltd. 

Head  Off.  -  220-1  Lakeview  Square.,  155  Carlton  St. , 
Winnipeg,  Manitoba  R3C  3H7  Telephone  -  (204)  942-2400 
Trans.  Agent  -  Royal  Trust  Company,  Vancouver  CUSIP  - 
33885L 

Company  -  (B  C.  1985)  Through  subsids.,  conducts  cos¬ 
metic  and  health  food  research  and  development.  Shares 
suspended  from  trading  on  Aug.  5,  1988. 

S.  B.  Zitzerman,  pres. 

Capital  Stock 


Pfce  Cl.  B 

Author. 
100,000,000  shs. 

Outstand. t 
nil 

Par 

$1 

Pfce  Cl.  C 

100,000,000  shs. 

nil 

$5 

Cl.  A 

100,000,000  shs. 

nil 

n.p.v. 

Common 

100,000,000  shs. 

2,175,001  shs. 

n.p.v. 

t  At  July  28,  1989. 

Common  -  One  vote  per  sh. 

Subsidiaries  -  Bio  Nova  Industries  Inc. (50%);  Webber 
Inc. 


Auditors  -  Peat  Marwick,  C.A.,  Winnipeg. 


F.057 

Fleet  Aerospace  Corporation 


Head  Off.  -  509  Glendale  Ave  East,  Box  1506,  St. 
Catharines,  Ontario  L2R  7J9  Telephone  -  (416)  684-9477 
Trans.  Agent  -  Central  Guaranty  Trust  Co..  Toronto.  CUSIP  - 
33889M  Listed  (Canada)  -  FLT:  TSE. 

Company  -  (Ont.  1946)  Manufactures  components  and 
subsystems  as  a  subcontractor  for  the  North  American  aero¬ 
space  industry,  specifically  radar,  sonar  and  satellite  struc¬ 
tures.  Through  a  joint-venture,  also  manufactures  helicopters 
for  military  and  commercial  applications. 

As  part  of  a  plan  to  reorganize  U.S.  operations,  Langly 
Corporation,  a  subsid.,  acquired  Areonca  Inc.,  AAP  Inc.  and 
Engineered  Magnetics  Inc.  in  early  fiscal  1989.  Presently 
owns  approx.  88%  of  Langly,  now  known  as  Fleet  Aerospace 
Inc. 

SED  Systems  Inc.,  a  former  subsid.,  was  divested  in  early 
fiscal  1989. 

Plans  for  later  in  1989  include  significant  reductions  in  long¬ 
term  debt. 

Directors  -  A.  G.  Dragone,  pres.  &  CEO,  Niagara-On-The- 
Lake,  Ontario;  G.  M.  Soloway,  Toronto;  J.  M.  Marsh,  Port 
Colborne,  Ontario;  E.  R.  Zumwalt,  Arlington,  Virginia. 

Key  Personnel  -  B  W.  Gowan,  v-p  fin  &  sec. 

Number  of  employees  -  Approx.  2,500  in  Dec.  1988 


Capital  Stock 

Author. 

6,000,000 

unlimited 

unlimited 


Outstand.  t 
4,007,000  shs. 
4,458,000  shs. 
3,614,000  shs. 


Pref.  Ser.  1 
Cl. A 

Common 

t  At  May  1,  1989. 

Pref.  Ser.  1  -  Convert,  to  one  cl. A  non-voting  sh.  with  the 
payment  of  $2.50  on  or  before  Apr.  22,  1991  and  $4.00  there¬ 
after  on  or  before  Apr  22,  1994.  Redeem  for  $1 1.375  after 
Apr.  22,  1991. 

Common  -  One  vote  per  sh 

Class  A  -  Non-voting  Under  certain  conditions  exchangea¬ 
ble  to  com.  shs.  on  a  share-for-share  basis. 

Warrants  -  Entitle  holder  to  purchase  two  cl.  A  shs.  before 
Mar.  1,  1990  3,232,154  o/s  at  Sept.  30,  1988. 

Major  Shareholders  -  At  May  1989,  A.  G.  Dragone,  G.  M 
Soloway  and  J.  M.  E.  Marsh,  who  had  agreed  to  all  vote  in 
concert,  held  a  22.4%  int. ,  both  directly  and  indirectly. 


Price  Range  -  FLT 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$2.69 

$1.40 

1984 . 

$4.94 

$2.35 

1980 . 

3.25 

2.20 

1985 . 

9.00 

4.50 

1981 . 

5.00 

2.25 

1986 . 

15.13 

8.38 

1982 . 

3.07 

0  90 

1987 . 

14.50 

6.00 

1983 . 

2.94 

1.50 

1988 . 

7.38 

2.20 

Splits:  2-for-1  split  in  1986 

Capital  Stock  Changes  -  Purchased  1,164,721  com.  shs 
and  932,578  Cl. A  shs.  for  cancellation  in  early  fiscal  1988. 

Dividends  -  CI.A  &  Com.  shares  -  Divds.  pd  in  fiscal  years 
as  follows: 

1984  . nil  1987  4 . $0.07 

1985  . $0  10  1988 . nil 

1986  . 0.12 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  ( if  applicable). 
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t  Reflecting  a  2-for-1  stk.  split  of  Sept.  30,  1986. 

Prof.  Ser  1  •  Cum.  annual  divd.  of  $0  60,  payable  quarterly. 
Initial  divd.  of  $0,165  per  sh.  pd.  July  31,  1987. 


Long-Term  Debt 

As  at  Sept.  30,  1988,  l-t  debt  totalled  $9,103,000  including 
$1,113,000  due  within  one  year. 


Fiscal  years  ended  Sept.  30: 

1988 

1967 

- $000  — 

Bank  loan  due  1992t . 

160 

Capital  lease  obligs . 

2,094 

1,693 

Govt,  loans . 

543 

434 

12)4%  debs,  due  1993 . 

5,326 

7,130 

88%  of  prime  bonds  due  1993. 

640 

820 

Other . 

340 

1,150 

9,103  11,227 

Less:  Current  portion .  1,113  1,747 


7,990  9,480 

t  Prime  rate  plus  %  of  1%. 

Subsidiaries 

Fleet  Aerospace  Inc.  (88%  owned);  Fleet  Industries. 
Fleet  Technology  Limited.  Fathom  Oceanology  Ltd. 
(81.4%  owned);  H.  I.  Thompson  Company;  Lakefront  MGR 
Inc.;  Techwest 


FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Sept.  30: 

1988 

1987 

- $000- 

Revenue . 

200,755 

155,534 

Net  Income,  oper . 

(727) 

1,335 

Extraordinary  items . 

2,134 

(26,060) 

Net  income . 

1,407 

(24,725) 

Current  assets . 

109,941 

91,472 

Current  liabilities . 

102,082 

58,585 

Inventories . 

65,168 

53,727 

Accounts  receivable . 

35,348 

30,245 

Fixed  assets,  net . 

30,067 

29,401 

Total  assets . 

181,210 

164,954 

Long-term  debt,  net . 

7,990 

9,480 

Shareholders'  equity . 

62,615 

83,806 

Cash  flow,  oper . 

(8,486) 

(14,647) 

Earnings  per  common  share 

On  net  income,  oper . 

(0  38) 

0.03 

On  net  income . 

(0.12) 

(3  00) 

Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$181,300,000 

$  (727,000) 

$(0.38) 

1987 . 

155,534,000 

1,335,000 

0.07  □ 

1986 . 

91,796,000 

4,648,000 

0.66  B 

1985 . 

56,321,000 

3,106,000 

1.18 

1984 . 

39,205,000 

1,905,000 

0.76 

□  Restated. 

■  Reflecting  2-for- 1  split  in  Sept.  1986. 

Auditors  -  Clarkson  Gordon,  C.A.,  Hamilton. 

Current  Financial  Position  -  For  the  three  months  ended 
Dec.  31,  1988,  net  income  was  $787,000  or  $0.02  per  sh. 
(cl. A  and  common  only)  on  revenues  of  $45,132,000.  For  the 
same  period  the  previous  year,  net  income  was  $688,000  or 
$0.01  per  sh  on  revenues  of  $42,310,  for  the  same 
operations. 


F.058 

Fletcher  Challenge  Canada  Limited 

Head  Oft.  -  9th  Floor  700  West  Georgia  St.,  P  O  Box 
10058,  Pacific  Centre.  Vancouver,  British  Columbia  V7Y  1J7 
Telephone  -  (604)  654  4000  Trans.  Agent  -  National  Trust 
Co.,  Vancouver  CUSIP  -  33932D  Listed  (Canada)  -  FCC:  TSE, 
ME,  VSE 

Company  -  (B.C.  1946;  amalg  1988  )  With  subsids.,  the 
company  is  one  of  Canada's  largest  integrated  producers  of 
forest  products.  Operates  28  logging  divisions,  10  sawmills, 
one  plywood  plant,  two  kraft  pulp  mills,  a  newsprint  mill,  a 
stud  mill  and  a  treating  plant  in  Alberta  and  B.C.,  and  a  coated 
paper  mill  and  waferboard  plant  in  Minnesota  Through 
subsids  .  also  operates  a  fleet  of  tugs  and  log  barges  and  is 
engaged  in  marine  construction  and  the  engineering  and  con¬ 
struction  of  maior  pulp  and  paper  projects. 

For  COATS-listeil  companies-,  see  prices  at  back  of  book. 


Plant  locations:  Victoria,  Crofton,  Hammond,  Tilbury  Island, 
Lake  Cowichan,  Boston  Bar,  Vancouver  and  Mackenzie,  B.C.; 
Grande  Cache,  Alta.;  and  Grand  Rapids,  Minn. 

In  1988,  the  business  and  operations  of  Crown  Forest 
Industries  Limited,  wholly-owned  by  Fletcher  Challenge 
Limited,  were  merged  under  a  unified  management  structure 
with  Fletcher  Challenge  Canada  Limited,  although  neither  the 
assets  nor  the  earnings  of  Crown  have  been  merged  as  a 
result  of  the  union. 

Name  changed  from  British  Columbia  Forest  Products 
Limited  on  Sept.  14,  1988. 

Directors  -  Ken  Benson,  chm.;  Ian  Donald,  pres.  &  CEO;  G. 
L.  Pearson,  exec,  v-p  COO  Canadian  opers.  &  sr.  v-p;  T.  G. 
Rust;  F.  C.  Wilkinson;  R.  G.  Bentall;  W.  R.  Wyman;  G.  F. 
MacFarlene,  Vancouver;  W.  C.  Pitfield;  B.  D.  Cooper,  Toronto; 
R.  D.  Southern,  Calgary;  H.  A.  Fletcher,  Auckland,  N.Z.;  A.  C. 
Wallace,  Grand  Rapids,  Minn. 

Key  Personnel  -  W.  R.  Steen,  sr.  v-p  &  sec  ;  G.  N  Bird,  v-p 
interior  pulp  &  paper  products;  M  J.  Douglas,  v-p  wood  prod, 
mktg.;  R.  A.  Drake,  v-p  coast  wood  products  productions;  J. 
K.  Graf,  v-p  &  treas  ;  T.  G.  Torrance,  v-p  newsprint  marketing; 
J.  E.  Longley,  v-p  &  compt.;  B  W.  Beaton,  sr.  v-p  fin.;  R.  W. 
Neil,  sr.  v-p  wood  products;  J.  A.  Rainer,  sr.  v-p  human 
resources;  W.  R.  Steen,  sr.  v-p  &  sec  ;  J.  L.  Christensen, 
group  v-p  pulp  &  paper  production;  J.  D.  Gelz,  group  v-p 
southern  interior  wood  products;  T.  W.  Neighbour,  group  v-p 
coast  wood  products;  C.  A  Pinette,  group  v-p  northern  inte¬ 
rior  wood  products;  G.  M.  Clark,  v-p  &  gen.  counsel;  W.  B. 
Clarke,  v-p  Crofton  div.;  D.  C.  Cook,  v-p  Crown  Paper;  B  A. 
Cooper,  v-p  pulp  mktg  ;  H  D  Gray,  v-p  planning  and  develop¬ 
ment;  A.  D.  Leighton,  v-p  Elk  Falls  div.;  F.  J  Lucci,  v-p  coast 
wood  products.  Island  region;  D.  G.  Polak,  v-p  &  compt.;  R.  T. 
Porter,  v-p  public  affairs;  J.  W  Toovey,  v-p  forestry  &  timber- 
lands;  D.  W.  G.  Whitehead,  v-p  packaging. 

Number  of  employees  -  6,984  at  Dec.  31,  1988. 

Capital  Stock 

Author.  Outstand.t 

Cl.  B  Pref.  100,000.000  shs.  nil 

Cl.  A  Com.  90,000,000  shs.  59,688,649  shs. 

t  At  Dec.  31,  1988. 

Class  A  Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  Dec.  31,  1988,  Fletcher 
Challenge  Limited  of  New  Zealand  held  71.4%  int. 

Price  Range  -  FCC. A 


Year  High  Low  Year  High  Low 

1979  .  $14.50  $9.44  1984 .  $14.88  $8.38 

1980  .  18.63  11.00  1985 .  12.50  8.25 

1981  .  24  00  10  63  1986 .  15.63  10.75 

1982  .  12.88  5.38  1987 .  25  88  14.25 

1983  .  14.75  8.38  1988 .  21.25  16.75 

Splits:  2-for- 1  split  in  1980 


Dividends  -  Common  -  Present  rate  of  80c  per  sh  p.a. 
estab  with  quarterly  payment  of  20c  on  May  1,  1989.  Divds. 
pd.  in  recent  years  as  follows: 

1982 . $0.10  1987 . 0.51 

1983-85 . tstk  1988 . 0.63 

1986 . $0.14 

t  Stk.  divd.  of  1.25%  of  o/s  com.  shs  (14c  per  sh.  cash 

equivalent)  was  pd.  Nov.  1,  1983;  a  1.35%  stk.  divd.  (13c  per 

sh.  cash  equivalent)  was  paid  Nov.  1,  1984  and  a  stk.  divd. 
equivalent  to  13.5c  per  sh.  was  paid  Nov.  1,  1985. 


Long-Term  Debt 


O/s  at  Dec.  31: 

1988 

1987 

- $000  — 

Debentures: 

5)4%,  due  1989 . 

3,896 

3,974 

6)4%,  due  1992 . 

5,910 

6,301 

9%%,  due  1992 . 

8,403 

9,574 

9%,  due  1995 . 

19,969 

21,931 

8.95%,  due  1997 . 

35,207 

39,982 

1 1%%,  due  2001  . 

62,282 

70,267 

1 1%,  due  1998 . 

75,000 

10.35%  notes,  due  1997 . 

221,241 

64,990 

18  month  bank  notes . 

20,793 

Bankers  acceptance . 

89,300 

Other . 

4,172 

1,840 

436.080  328,952 

Less:  due.1  yr .  9,020  4,397 

427,060  324,555 

Subsidiaries 

Blandin  Paper  Co.;  Stuart  Channel  Transportation  Ltd.; 
Swiftsure  Towing  Co.  Ltd.;  Croftech  Inc.;  Grande  Cache 
Forest  Products  Ltd.;  Mountain  Pine  Lumber  (1982)  Ltd.; 
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Wells  Fargo  Contracting  Ltd.;  Donohue  St-Felicien  Inc. 
(45%);  Finlay  Forest  Industries  Ltd. (50%);  Western  Forest 
Products  Ltd. (22. 7%) 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31:  1988 

- $000 

Revenue .  1,471,532 

Net  income,  opers .  180,156 

Extraordinary  items .  2,088 

Net  Income .  182,244 

Inventories .  207,522 

Current  assets .  419,750 

Total  assets .  1,665,444 

Current  liabilities .  191,898 

Long-term  debt,  net .  427,060 

Shareholders' equity .  854,458 

Cash  flow,  operations .  292,725 

- $- 

Earnings  per  com.  sh.: 

On  net  income,  opers .  3.08 

On  net  income .  3.12 


1987 


1,400,427 

140,232 

140,232 

183,016 

345,748 

1,324,827 

168,067 

324,555 

698,088 

265,897 


2.47 

2.47 


Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$1,471,532,000  $180,156,000 

$3.08 

1987 . 

1,400,427,000 

140,232,000 

2.47 

1986 . 

1,100,950,000 

40,232,000 

0.79 

1985 . 

1,139,963,000 

30,085,000 

0.60 

1984 . 

1,014,726,000 

9,190,000 

0.18 

Auditors 

-  Peat  Marwick,  C.A. 

Vancouver 

Current  Financial  Position  -  For  the  3  months  ended 
March  31,  1989,  the  company  had  net  income  of  $38,900,000 
(including  extraordinary  gain  of  $2,800,000)  on  revenues  of 
$335,600,000  compared  with  net  income  of  $45,400,000  on 
revenues  of  $356,400,000  for  the  same  period  one  year 
earlier. 


F.059 


Fletcher  Challenge  Finance  Canada 
Incorporated 


Head  Off.  -  Suite  1908,  P.O.  Box  61,  Queen  St,  W.,  Toronto, 
Ontario  M5H  3R4  Trans.  Agent  -  Royal  Trust  Co.,  Toronto, 
Montreal,  Vancouver,  Winnipeg,  Regina,  Calgary  and  Halifax. 
CUSIP  -  339320  Listed  (Canada)  -  FRC:  TSE. 

Company  -  (Ont.  1965;  cont.  Can.  1986)  Solely  engaged  in 
advancing  the  interest  of  those  companies  controlled  by 
Fletcher  Challenge  Limited  of  New  Zealand. 

B.  Cooper,  pres. 


Capital  Stock 

Author. 

unlimited 


Outstand.f 


Pref. 

8%  Ser.A  5,200,000  shs. 

7.875%  Ser.B  7,000,000  shs. 

Common  unlimited  300  shs. 

t  At  June  30,  1989. 

8%  Ser.A  Pref.  -  Not  redeem,  prior  to  Sept.  30,  1991; 
thereafter  at  $25.50  per  sh.  to  Sept.  30,  1992;  premium 
decreasing  by  25c  per  sh.  to  Sept.  30,  1993  and  thereafter 
redeem,  at  $25.  Retract,  at  holders'  option  on  Sept.  30,  1993 


at  $25. 

7.875%  Ser.B  Pref.  -  Not  redeem  prior  to  Mar.  31,  1992; 
theafter  at  $25  per  sh.  Retract,  at  holders'  option  on  Mar.  31, 
1992. 


Common  -  One  vote  per  sh. 

Major  Shareholders  -  Fletcher  Challenge  Limited  of  New 
Zealand  holds  all  com.  shs. 


Price  Range  -  FRC. PR. A 

Year  High  Low  Year  High  Low 

1986  .  $25.50  $24.63  1988 .  $25.50  $23.75 

1987  .  26  25  23.25 

Dividends  -  8%  Ser.A  Pref.  -  Entitled  to  cum  divds.  of  $2 
per  sh.  p.a.  Pd.  regularly. 

7.875%  Ser.B  Pref.  -  Entitled  to  cum  divds.  of  $1.96875 
per  sh.  p.a.  pay.  quarterly  Pd.  49.21875c  per  sh.  on  June  30 
and  Mar,  31.  1989;  $  1 .96875  in  1988;  and  $1  618755  in  1987. 
Auditors  -  Peat  Marwick,  C.A.,  Vancouver. 


F.060 

Fletcher  Challenge  Investments  II 
Incorporated 

Head  Off.  -  815  West  Hastings  St. ,  Vancouver,  British 
Columbia  V6C  2Y4  Trans.  Agent  -  Royal  Trust  Co., 
Vancouver.  CUSIP  -  3393 1U  Listed  (Canada)  -  Fll:  TSE,  ME. 

Company  -  (Can.  1988  )  Established  to  advance  the  inter¬ 
ests  of  the  Fletcher  Challenge  Limited  group  of  companies 
in  Canada.  Created  to  allow  Canadian  investors  to  invest  in 
Fletcher  Challenge  Ltd.  while  maintaining  the  advantages  of 
investing  in  a  Canadian  company. 

Name  changed  from  Fletcher  Challenge  Canada  II  Inc.  on 
Sept.  14,  1988. 

Directors  -  H.  A.  Fletcher,  chm.,  New  Zealand;  Ian  Donald, 
pres.  &  CEO;  B.  W  Beaton,  CFO;  W.  E.  Ireland,  Vancouver;  J. 
J.  Johnson;  W.  P.  Rosenfeld,  Toronto. 

Capital  Stock 

Author.  Outstand.f 

Exch.  Ser.B  unlimited  4,000,000  shs. 

Common  unlimited  7,300,000  shs. 

t  June  8,  1988. 

Exchangeable  Series  B  -  Entitled  to  Cdn.  dollar  equivalent 
of  five  times  the  rate  payable  on  Fletcher  Challenge  Limited 
ordinary  shs. 

Exchangeable  at  holders'  option  into  five  ordinary  shs.  of 
Fletcher  Challenge  Limited. 

Redeemable  at  company's  option  subject  to  market  per¬ 
formance  of  shs.  Common  -  One  vote  per  sh. 

Major  Shareholders  -  Fletcher  Challenge  Limited,  New 
Zealand  holds  all  o/s  com.  shs. 

Price  Range  -  FII.B 
Year  High  Low 

1988 $21.38  $20.13 

Dividends  -  Exchangeable  Ser.  B  -  Present  rate  of  $1.21 
per  sh.  p.a.  estab.  with  initial  divd.  of  75c  per  sh.  pd.  Jan.  2, 
1989;  additional  divd.  of  46c  pd.  April  28,  1989.  Semiannual 
payments  are  not  equal  but  annual  rate  is  fixed. 

Auditors  -  Peat  Marwick,  C.A.,  Vancouver. 


F.061 

Fletcher  Challenge  Investments 
Incorporated 

Head  Off.  -  6th  fl,  815  West  Hastings  St.,  Vancouver,  British 
Columbia  V6C  2Y4  Trans.  Agent  -  Royal  Trust  Co.,  Toronto, 
Montreal,  Vancouver,  Winnipeg,  Regina,  Calgary  and  Halifax. 
CUSIP  -  3393 IT  Listed  (Canada)  -  F:  TSE,  ME,  VSE. 

Company  -  (Ont  1987  cont.  )  Created  by  parent,  Fletcher 
Challenge  Limited,  to  allow  Canadian  investors  to  invest  in 
the  parent  and  still  maintain  the  benefits  of  investing  in  a 
Canadian  company.  Does  not  carry  out  any  activity  other  than 
investing  in  or  advancing  to  the  businesses  of  the  Fletcher 
Challenge  Limited  group  of  companies. 

Name  changed  from  Fletcher  Challenge  Canada  Inc.  on 
Sept.  14,  1988 

Directors  -  Sir  R  R.  Trotter,  chm.;  H.  A.  Fletcher,  New 
Zealand;  Ian  Donald;  B  B.  Beaton,  CFO;  W.  E.  Ireland. 
Vancouver;  J.  J.  Johnson;  W.  P.  Rosenfeld,  Toronto. 

Capital  Stock 

Author.  Outstand.f 

Exchangeable  unlimited  8,348,840  shs. 

Common  unlimited  300  shs. 

f  At  June  30,  1989. 

Exchangeable  -  Each  such  sh.  is  exchangeable  into  five 
Fletcher  Challenge  Limited  ordinary  shs.  before  July  16, 
1990. 

Common  One  vote  per  sh 

Major  Shareholders  -  Fletcher  Challenge  Limited  of  New 
Zealand  owns  100%  of  o/s  com.  shs. 


Price  Range  -  F 

Year  High  Low  Year  High  Low 

1987 .  $21.88  $17.13  1988 .  $22.38  $20.25 


Dividends  -  Exchangeable  Present  rate  of  $1.17  per  sh. 
p.a.  estab.  with  semi-annual  divd.  of  47c  pd.  Apr.  29,  1988. 
Semiannual  payments  are  not  equal,  but  annual  rate  is  fixed 
Auditors  -  Peat  Marwick,  C.A.,  Vancouver. 


Note:  Alt  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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F.062 


Fletcher  Challenge  Limited 


Head  Off.  -  810  Great  South  Rd  ,  Penrose,  Auckland  New 
Zealand  Telephone  -  (09)  590-000  Fax  -  (09)  599-902  Trans. 
Agent  -  Royal  Trust  Company,  Toronto  CUSIP  -  339324 
Listed  (Canada)  -  FLC:  TSE,  ME,  VSE 

Company  -  (New  Zealand  1980  amalg.  )  A  New  Zealand 
multinational  whose  operations  are  divided  into  three  groups: 
forestry  and  forest  products,  building  industry,  and  primary 
industries  and  energy. 

Operates  in  New  Zealand,  Canada,  Australia,  U.S.,  Chile 
and  Brazil  and  sells  its  products  in  more  than  50  countries. 

Listed  on  Canadian  exchanges,  Sept  19,  1988 

Forestry  and  Forest  Products  -  Activities  include  the  pro¬ 
duction  of  newsprint,  lightweight-coated  paper,  market  kraft 
pulp,  lumber,  wood  panels,  as  well  as  forest  ownership  and 
management  Ints.  in  Canada  include  majority  int.  in  Fletcher 
Challenge  Canada  Limited  (which  see)  and  wholly-owned 
Crown  Forest  Industries  Limited  Also  holds  ints.  in 
Australia,  New  Zealand  and  South  America. 

Building  Industry  -  Activities  include  commercial,  civil  and 
residential  construction,  housing,  building  materials  manufac¬ 
ture  and  distribution,  steel,  cement  and  concrete  products 
and  property  and  are  concentrated  in  New  Zealand. 

Primary  Industries  and  Energy  -  Activities  include  rural 
servicing,  fishing,  consumer  products,  oil  and  gas  production 
and  exploration,  natural  gas  distribution  and  petrochemicals, 
primarily  in  New  Zealand. 

Directors  -  Sir  R  R.  Trotter,  chm.;  H.  A.  Fletcher,  CEO;  Sir 
J.  M.  C.  Fletcher,  pres.;  A.  B  Downey;  I.  E.  O.  McKellar;  D.  G. 
Sadler;  Kerrin  Vautier;  William  Wilson;  G.  E.  Pearce;  Ian 
Donald;  B.  N.  Kelman;  R.  D.  Southern. 

Key  Personnel  -  G.  C.  Key,  sec.;  John  McDonald,  treas.;  M. 
S.  Warbrick,  contr.;  G.  A.  Whitcher,  corporate  affairs  and 
equity  management  director. 

Number  of  employees  -  Approx.  40,000  at  June  30,  1988. 


Capital  Stock 

Author. 

Unclassified  939,912,436  sh. 
Specified  Pfce.  60,000  sh. 

15%  11,286,950  sh. 


Outstandt  Par 
nilNZ$0.50 
nilNZ$0.50 
niINZSI.OO 


Unclassified 

16%  Pfce.  6,749,390  sh.  6,749,390  sh. NZ$2. 20 

Ordinary  1,007,756,333  871,369,972  sh.NZ$0.50 

sh. 

Exchangeable  1 1,902,612  sh.  nil  n.p.v. 

t  At  June  30,  1988,  of  which  100,000,000  shs.  reserved  for 
options  and  for  conversions  of  pref.  shs.  of  the  company  and 
of  affiliated  companies.  Outstanding  amount  excludes  partly 
paid  shs. 

16%  Specified  Pfce.  Redeem.  June  30,  1992  at  the  rate 
of  18  ordinary  shs.  for  each  five  shs.  held.  At  option  of  the 
holder  redeemable  on  not  less  than  30  days  notice  at  June 
30,  1988  (to  a  maximum  of  50%  of  shs.  held)  and  June  30, 
1990  or  1991  for  the  balance. 

Two  votes  for  each  share  held. 

Ordinary  -  One  vote  per  share. 

Exchangeable  -  Issued  by  subsids.,  Fletcher  Challenge 
Investments  Inc.  (which  see)  and  Fletcher  Challenge 
Investments  II  Inc.  (which  see)  Each  sh.  exchangeable  into 
five  ordinary  shs.  of  the  parent  until  adjustment  date  (July  16, 
1990,  1st  issue;  June  28  1991  2nd  issue),  where  the 
exchange  number  becomes  the  greater  of  five  or  when 
$23.50  is  divided  by  the  weighted  average  sale  price  of  the 
company's  ordinary  shs. 

Major  Shareholders  -  At  Sept.  5,  1988,  Employee  Share 
Purchase  Schemes  Pension  Plan  and  Unit  Trust  held  19  48% 
of  all  fully  paid  ordinary  shs. 


Price  Range  -  FLC 

Year  High  Low 

1988 $390  $3.50 

Dividends  -  Ordinary  -  Paid  NZ$0  115  on  Apr.  26,  1989 
(initial  divd.  since  listing  in  Canada). 

Subsidiaries  -  Crown  Forest  Industries  Limited;  Fletcher 
Challenge  Canada  Limited  (714%) 

Auditors  -  Coopers  &  Lybrand,  C.A.,  Auckland,  N  Z. 
Current  Financial  Position  -  For  the  year  ended  June  30. 
1988,  net  earnings  (under  Modified  Historical  Cost)  were 
NZ$532,000,000  or  NZ$0,594  per  ordinary  sh.  on  turnover  of 
NZ$9,174,000,000.  This  compares  with  net  earnings  of 
NZ$355,000,000  or  NZ$0,489  on  turnover  of  $5,822,000,000 
for  the  same  period  in  1987. 


For  COATS-listed  companies,  see  prices  at  back  of  book. 


For  the  6  mos.  ended  Dec.  31,  1988,  net  earnings  were 
NZ$315,5 19,000  on  turnover  of  NZ$5,310, 125,000.  This  com¬ 
pares  with  net  earnings  of  NZ$298,628,000  on  turnover  of 
NZ$3,922,275,000  for  the  same  period  in  1987. 


F.063 


Fletcher  Leisure  Group  Inc. 

Head  Off.  -  3  Hotel  de  Ville,  Dollard-des-Ormeaux,  Que. 
H9B  3G4  Telephone  -  (514)  421-3131  Trans.  Agent  -  Royal 
Trust  Co.,  Montreal  CUSIP  -  338907  Listed  (Canada)  •  FLG: 
TSE,  ME 

Company  -  (Canada  1966;  cont.  1980  )  Distributes  sports 
apparel  and  equipment  across  Canada  Brand  names  include 
MacGregor,  Footjoy,  Lifa,  Scott,  PGA  Tour  and  Fanatic. 
Designs  and  markets  an  extensive  range  of  sporting  wear 
under  its  own  name,  and  embroiders  sports  apparel  with 
logos.  Also  operates  a  golf  club  repair  service. 

in  May  1989,  obtained  a  long-term  distribution  agreement 
with  Donnay  International  of  Belgium.  Donnay  manufactures 
tennis  and  other  sports  rackets 

Directors  -  J.  H.  Hawke,  chm.,  Toronto;  A.  H.  Fletcher,  pres. 
&  CEO,  Beaconsfield,  Que.;  G.  D  Hawke,  Toronto;  J.  A.  Grant, 
Westmount,  Que. 

Key  Personnel  -  R.  F.  Kurrasch,  exec,  v-p;  J.  A.  MacPhee, 
v-p;  R.  K.  Tucker,  v-p;  R.  G.  Coady,  sec.  &  treas. 

Number  of  employees  -  Approx.  200  at  Sept.  30,  1988. 


Capital  Stock 

Author.  Outstandt 

Common  unlimited  4,406,200  shs. 

t  At  June  30,  1989. 

Common  -  One  vote  per  sh. 

Price  Range  -  FLG 

Year  High  Low  Year  High  Low 

1986  .  $3.50  $3.25  1988 .  $5.50  $3.40 

1987  .  6.38  2.75 


Dividends  -  Present  rate  of  12c  p  a.  estab.  with  an  initial 
quarterly  divd.  of  3c  pd.  March  15,  1989.  Previously  paid 
$0,075  in  1988. 


Long-Term  Debt 


1988 

1987 

- $000  — 

Loan  &  accts.  pay . 

4,450 

Loan . 

1,320 

1,650 

Finance  contracts . 

397 

278 

14%  Deb.,  due  1994 . 

133 

149 

14%  Loan,  due  1991 . 

39 

51 

Less:  Current  portion 


6,339  2,128 

515  447 


5,824  1,681 

Loan  -  Bearing  int.  at  prime  on  or  before  May  14,  1989, 
increasing  by 

Subsidiaries  -  Helly-Hansen  Canada  Ltd. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Oct.  31:  1988 

- $000 

Revenue .  39,387 

Net  income,  operations .  1,599 

Extraordinary  items .  197 

Net  income .  1,796 

Inventories .  13,809 

Current  assets .  25.065 

Fixed  assets,  net .  6,231 

Total  assets .  31,784 

Current  liabilities .  14,542 

Long-term  debt,  net .  5,824 

Shareholders' equity .  11,191 

Cash  flow,  operations .  1,958 

- $- 

Earnings  per  com  sh.: 

On  net  income,  opers .  0.38 

On  net  income .  0.43 


1987 


30,817 

1,299 

171 

1,470 

12,055 

19,444 

1,211 

21,150 

9,482 

1,681 

9,845 

1,641 


0.32 

0.36 


Five  Year  Summary 


Fiscal 

Net  Inc 

Earns,  per 

Year 

Revenue 

Oper 

Com.  sh 

1988 . 

$39,387,094 

$1,599,143 

$0  38 

1987 . 

30,816,820 

1,298,688 

0.36 

1986 . 

23,006,764 

709,440 

0.29 

1985 . 

19,867,605 

80,539 

0.04 

Auditors  - 

Price  Waterhouse, 

C.A.,  Montreal. 
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SURVEY  OF  INDUSTRIALS  1989 


Current  Financial  Position  -  For  six  months  ended  April 
30,  1989,  had  net  income  of  $950,000  or  23  c  per  sh.  on  rev¬ 
enue  of  $21,826,000  compared  with  net  income  of 
$1,089,000  or  26c  per  sh.  on  revenue  of  $21,31 1,000  for  the 
prior  year  period. 


F.064 

Focus  National  Mortgage  Corporation 

Head  Off.  -  610  26  Wellington  Street  East,  Toronto,  Ontario 
M5E  1V4  Telephone  -  (416)  367-441  1  Fax  -  (416)  367-2217 
Trans.  Agent  -  The  Royal  Trust  Company,  Toronto  CUSIP  - 
343902  Listed  (Canada)  -  FNC:  TSE. 

Company  -  (Ont.  1976)  Invests  in  a  portfolio  of  high  quality 
residential  and  other  mortgages  funded  through  a  combina¬ 
tion  of  debt  and  equity 

Directors  -  M  H  Cochrane,  chm.;  R  M.  Dalzell,  pres.  & 
CEO;  M.  J.  Davidge;  D.  F.  Sullivan;  J.  E.  Pierce;  P.  B.  Lind;  D. 
A.  B.  Steel.  Toronto;  D  W  Black,  Regina;  R.  R.  Senft, 
Vancouver. 

Key  Personnel  -  R.  J  McGregor,  v-p;  B.  A  Roy,  v-p;  H. 
Savani,  treas.;  J.  M.  Reed,  sec. 

Capital  Stock 

Author.  Outstand.f  Par 
Common  5,000,000  shs.  2,153,879  shs.  $20 

t  At  Mar.  1,  1989. 

Common  -  One  vote  per  sh. 

Price  Range  -  FNC 

Year  High  Low  Year  High  Low 

1987 .  $25.38  $21.00  1988 .  $25.25  $22.63 

Dividends  -  Common  -  No  set  rate.  Four  divds.  pd.  in  1988 
totalling  $2.73  per  sh.  $0.72  pd.  in  Feb.  1989,  $0.45  pd.  in 
Mar  1989  and  $0 .20  pd.  in  May  1989 
Auditors  -  Coopers  &  Lybrand,  C.A.,  Toronto 
Current  Financial  Position  -  For  the  year  ended  Dec.  31, 
1988,  net  income  was  $3,492,000  or  $2.69  per  sh.  on  reve¬ 
nues  of  $15, 100,000. 


F.065 

Fonds  Croissance  Quebec  Inc. 

Head  Off.  -  2300  1000  Sherbrooke  St.  W.,  Montreal, 
Quebec  H3A  3G4  Telephone  -  (514)  842-6464  Trans.  Agent 
-  Montreal  Trust  Company,  Montreal.  CUSIP  -  747916  Listed 
(Canada)  -  FCQ:  ME. 

Company  -  (Que.  1987)  Invests  in  medium  sized  Quebec- 
based  companies. 

Andre  Marsan,  chm.,  pres.  &  CEO. 

Capital  Stock 

Author  Outstand.f 

Participating  unlimited  4,009,000  shs. 

Voting  unlimited  1,000  shs. 

tAt  April  30,  1989. 

Participating  -  Priority  over  vtg.  shs.  with  respect  to  divds 
Non-vtg. 

Voting  -  One  vote  per  sh. 

Price  Range  -  FCQ 

Year  High  Low  Year  High  Low 

1987 .  $10.38  $2.50  1988 .  $6.00  $3.75 

Auditors  -  Raymond,  Chabot,  Martin,  Pare,  C.A.,  Montreal. 

F.066 


Foothills  Newspapers  Inc. 

Head  Off.  -  P  O  Box  119,  Strathmore,  Alberta  TOJ  3H0 
Trans.  Agent  -  Central  Guaranty  Trust  Company,  Calgary. 
CUSIP  -  344903  Listed  (Canada)  -  FTH:  ASE 
Company  -  (Alta  1987)  Formed  to  acquire  newspaper  pub¬ 
lishing  or  printing  enterprises.  No  recent  report. 

Catherine  Burwood,  pres. 

Capital  Stock 

Author.  Outstand.f 

Common  unlimited  2, 120,000  shs. 

t  At  May  31,  1989. 

Common  -  One  vote  per  sh 

Price  Range  -  FTH 
Year  High  Low 

1988 $0.16  $0.05 

Auditors  -  Deloitte  Haskins  &  Sells,  C.A,  Calgary. 


F.067 

Foratek  International  Inc. 

Head  Off.  -  2251  chemin  St-Francois,  Dorval,  Quebec 
H9P  1K3  Trans.  Agent  -  General  Trust  Company,  Montreal. 
CUSIP  -  344902  Listed  (Canada)  -  FKI:  ME 

Company  -  (Que  1967  )  Specializes  in  hydro-geology, 
involving  the  control  and  exploitation  of  underground  water 
tables  through  the  construction  of  large  shafts.  Customers 
include  municipalities,  individuals,  and  industries.  Also, 
through  Uniquartz  Inc.,  quarrys  quartz  rock  at  its  Matane 
open-pit  property  for  use  in  foundries,  glass  manufacturing 
and  other  industries. 

J.  J.  Tremblay,  pres. 


Capital  Stock 

Author.  Outstand.f 

Common  unlimited  2,700,033  shs 

t  At  April  30,  1989. 

Common  -  One  vote  per  sh. 

Price  Range  -  FKI 

Year  High  Low  Year  High  Low 

1987 .  $2.20  $0.80  1988 .  $1.15  $0.70 

Subsidiaries  -  Uniquartz  Inc. 


Auditors  -  Harel,  Drouin  &  Associates,  C.A.,  Montreal. 


F.068 

Ford  Credit  Canada  Limited 

Head  Off.  -  The  Canadian  Road,  Oakville,  Ontario  L6J  5C7 
Telephone  -  (416)  845-251 1  Trans.  Agent  -  Co. 

Company  -  (Can.  1962;  continuance,  1980  )  Provides 
wholesale  financing  to  and  purchase  sales  contracts  from 
vehicle  dealers  franchised  by  Ford  Motor  Company  of 
Canada  Ltd. 

Directors  -  W  E  Odom,  chm.;  K.  Merrill,  pres.,  Plymouth, 
Mich.;  G.  E.  Watts,  v-p  Canadian  opers.;  J.  T.  Still,  Oakville, 
Ont.;  W.  L.  Hawkins,  Burlington,  Ont.;  T.  A.  Micallef,  treas. 
Key  Personnel  -  J  B  Gregorovich,  asst.  sec. 

Capital  Stock 

Author.  Outstand. 

Cl. A  Spec.  410,630  shs.  410,630  shs. 

CI.B  Spec.  2,400  shs.  2,400  shs. 

Common  20,000  shs.  20,000  shs. 

Major  Shareholders  -  Ford  Motor  Credit  Co.  owns  all  o/s 
shs. 


Long-Term  Debt 

Details  of  public  debt  as  follows: 

6.5%  Bonds  -  Due  Aug.  29,  1991.  Issued  and  o/s 
SF75,000,000.  Int.  pay.  in  Swiss  Francs  on  Aug.  29  in  each 
year.  Redeem,  at  the  co.'s  option  in  1991. 

9%  Bonds  -  Due  Jan.  30,  1992.  Issued  and  o/s 
$75,000,000.  Int.  pay.  Jan.  30  in  each  year.  Redeem,  in  1992. 

10%  Eurobonds  -  Due  June  3.  1992.  Issued  and  o/s 
$  100,000,000.  Int.  pay  June  3  in  each  year.  Redeem  in  t992. 

10%%  Guaranteed  Notes  -  Due  Oct.  1,  1992.  Issued  &  o/s 
$75,000,000.  Not  redeem  prior  to  Oct  1,  1990.  On  and  after 
Oct.  1,  1990,  redeem,  at  100.625  to  Oct.  1,  1991;  and  there¬ 
after  at  par.  Should  withholding  taxes  be  imposed,  redeem  in 
whole  only  at  par. 

11.375%  Bonds  -  Due  Oct  30,  1992.  Issued  and  o/s 
$100,000,000.  Int  pay.  Oct.  30  in  each  year.  Redeem  in 

1992. 

10.75%  Guaranteed  Notes  -  Due  Feb.  10,  1993.  Issued 
and  o/s  $100,000,000.  Int.  pay.  Feb.  10  in  each  year. 
Redeem,  in  1992. 

9.75%  Guaranteed  Notes  -  Due  April  14,  1993  Issued  and 
o/s  $75,000,000.  Int.  pay.  April  14  in  each  year.  Redeem,  in 

1993. 

10%  Bonds  -  Due  April  15,  1993.  Issued  &  o/s 
$75,000,000.  Int.  pay.  April  15  in  each  year.  Redeem,  in  1993 

10%  Guaranteed  Notes  -  Due  May  11,  1993.  Issued  and 
o/s  $100,000,000.  Int.  pay.  May  1 1  in  each  year.  Redeem,  in 
1993. 

10.25%  Guaranteed  Notes  -  Due  July  8,  1993.  Issued  and 
o/s  $100,000,000.  Int.  pay.  July  8  in  each  year.  Redeem  in 
1993. 

4.875%  Notes  -  Due  Oct.  28,  1993.  Issued  and  o/s 
SF1 16,000,000  Int.  pay.  in  Swiss  Francs  in  Oct.  28  of  each 
year. 


/Mote:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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10.25%  Guaranteed  Notes  -  Due  Nov.  16,  1993.  Issued 
and  o/s  $100,000,000.  Int.  pay.  Nov.  16  in  each  year. 
Redeem,  in  1993. 

10%  Eurobonds  •  Due  Aug.  11,  1994.  Issued  and  o/s 
$100,000,000.  Int.  pay.  Aug.  11  in  each  year.  Redeem,  in 
1994. 

Subsidiaries  -  Canadian  Road  Credit  Co.  Ltd. 

Auditors  -  Coopers  &  Lybrand,  C.A.,  Mississauga,  Ont. 


F.069 


Ford  Motor  Company 


Head  Off.  -  P .0.  Box  1899,  The  American  Rd.,  Dearborn, 
Michigan  USA  48121  Telephone  -  (313)  322-3000  Trans. 
Agent  -  Manufacturers  Hanover  Trust  Co.,  New  York; 
Manufacturers  National  Bank  of  Detroit,  Detroit;  Continental 
Illinois  National  Bank  &  Trust  Co.  of  Chicago,  Chicago;  Bank 
of  America  National  Trust  &  Savings  Assn.,  San  Francisco; 
National  Trust  Co.,  Ltd.,  Toronto;  and  Montreal  Trust  Co. 
Montreal  CUSIP  -  345370  Listed  (Canada)  -  FM:  TSE,  ME 
Company  -  (Del.  1919)  Manufactures,  assembles  and  sells 
passenger  cars  and  trucks  and  their  related  parts  and  acces¬ 
sories  in  North  America  and  overseas.  Also  manufactures 
defense  and  space  products  as  well  as  farm  equipment. 
During  1988,  the  company  spent  $US4,800,000,000  on  new 
products  and  facilities. 

Directors  -  D.  E.  Peterson,  chm.  &  CEO;  W.  C.  Ford,  vice- 
chm.;  H.  A.  Poling,  vice-chm.;  L.  R.  Ross,  exec,  v-p;  J.  A. 
Betti,  exec,  v-p;  P  E.  Benton  Jr.,  exec,  v-p;  A.  D.  Gilmour, 
exec,  v-p;  Drew  Lewis,  Philip  Caldwell;  C.  H.  Chandler;  M.  D. 
Dingman;  R.  C.  Goizueta;  M  S.  Heiskell;  K.  H.  Olson;  C.  E 
Reichardt;  C.  R.  Wharton  Jr.;  S.  A.  Seneker,  exec  v-p  &  CFO; 
W.  C.  Ford  Jr.;  E.  B.  Ford  II,  I.  O.  Hockaday  Jr.;  E.  R  Erram. 

Number  of  employees  -  358,900  (world  wide)  at  Dec.  31, 
1989 

Capital  Stock 

Author.  Outstand.#  Par 
Pref.  30,000,000  shs.  nil  $1 

Common  1 ,000,000,000453,600,000  shs.  $1 

shs. 

CI.B  88,400,000  shs.  37,200,000  shs.  $1 

•  At  Dec.  31,  1988. 

Preferred  -  Ranks  senior  to  com.  and  cl.B  stock  in  respect 
of  divds.  and  liquidation.  Non-voting. 

Com.  -  Entitled  to  one  vote  per  sh.  aggregating  60%  of  gen. 
voting  power. 

Cl.  B  -  Ranks  equally  with  com.  in  liquid.  Entitled  to  such 
votes  per  sh.  as  will  aggregate  for  all  B  shs.  to  have  40%  of 
gen.  voting  power. 

Dividends  -  Com.  -  Present  rate  of  US$3.00  estab.  with 
quarterly  pay.  of  US75C  on  June  1,  1989.  Previously  US75C 
pd.  Mar.  1,  1988.  Divds.  in  1988  were  US$2.30  per  sh. 


Long-Term  Debt 

At  Dec.  31,  1988,  l-t  debt  totaled  $US69,948,300,000 


(includes  current  portion  of  US$7,406,600,000). 


1987 

-  $US000 

Automotive: 

Sinking  fund  debt .  126,100 

Notes  &  other .  1,060,500 

Foreign  currency  debt .  142,400 

Short-term  obligations .  6,700 

Financial  Services: 


1986 


125.700 
1,505,100 

359.700 
67,300 


Secured .  3,577,100  2,341,000 

Unsecured  sr .  25,722,400  22,861,400 

Unsecured  sub .  1,477,600  806,500 


Total .  32,112,800  28,066,700 

Sinking  fund  debt  at  8.1%,  due  1990-2009. 

Notes  and  other  at  9.4%,  due  1990-2015. 

Foreign  currency  debt  at  5.0%  or  floating,  due  1990-2007. 
Short-term  obligations  at  floating  rates,  due  1990. 

Secured  debt  at  8.8%,  due  1990-1998. 

Unsecured  sr.  debt  at  8.2%  to  10.0%,  due  1990-2048. 
Unsecured  sub  debt  at  4.6%  to  9.7%,  due  1990-2006. 


FINANCIAL  STATISTICS 


(As  shown  in  the  latest  annual  report) 

Fiscal  years  ended  Dec.  31:  1988  1987 

-  US$000 - 

Revenue .  92,445,600  79,893,800 

Net  income,  operations .  5,300,200  4,625,200 

Extraordinary  items . 


Net  income . 

Current  assets . 

Inventories . 

Fixed  assets,  net . 

Total  assets . 

Current  liabilities . 

Long-term  debt,  net  . 
Shareholders'  equity 


5.300.200 

27.597,700 

6.638.200 
15,992,200 

143,366,500 

20,601,900 

32,112,800 

21,529,000 


4,625,200 

24,083,500 

6,326,900 

14.683.700 
115,994,400 

18,776,300 

28,066,700 

18.492.700 


Earnings  per  com.&  cl.  B  sh: 


On  net  income,  operations  .  . 

10.96 

9.05 

On  net  income  . 

.  10.96 

Five  Year  Summary 

9.05 

Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

US$000's 

US$000's 

US$ 

1988 

92,445.600 

5,300,200 

10.96 

1987 

71,643.400 

4,625,200 

9.05 

1986 

62,715,800 

3,285,100 

12.32 

1985 

52,774,400 

2,515,400 

13.63 

Auditors  -  Coopers  &  Lybrand,  CPA.,  Detroit. 


F.070 

Ford  Motor  Company  of  Canada, 
Limited 

Head  Off.  -  The  Canadian  Rd.,  Oakville,  Ontario  L6J  5E4 
Telephone  -  (416)  845-2511  Trans.  Agent  -  Montreal  Trust 
Company  of  Canada,  Toronto 

Bank  of  Montreal  Trust  Company,  New  York  CUSIP  - 
345352  Listed  (Canada)  -  FMC:  TSE. 

Company  -  (Can.  1911;  cont  1979  )  Makes,  assembles 
and  sells  cars,  trucks,  tractors  and  related  automotive  parts 
and  accessories  in  Canada.  Australia  and  New  Zealand  with 
assembly  and  production  plants  in  Oakville(2),  Windsor(4), 
Niagara  Falls  and  St.  Thomas,  Ont.  plus  a  national  parts  dis¬ 
tribution  centre  in  Brampton,  Ont.  and  6  regional  parts  distri¬ 
bution  centres  and  6  regional  sales  offices  across  Canada. 

Directors  -  K.  W  Harrigan,  pres.  &  CEO,  Oakville,  Ont.;  A. 
E.  Matthews  Jr.,  v-p,  fin.  &  admin.,  Oakville,  Ont.;  R.  F 
Bennett,  Toronto;  G.  E.  Mara,  Toronto;  Alfred  Powis,  Toronto; 
J.  A.  Rhind,  Toronto;  W.  G.  Davis,  Toronto;  P.  E.  Benton  Jr., 
Dearborn,  Mich.;  H.  A.  Poling,  Dearborn.  Mich.;  R.  L.  Rewey, 
Dearborn,  Mich.;  L  V.  Ross,  Dearborn,  Mich.;  J.  P.  W. 
Ostiguy,  Montreal. 

Key  Personnel  -  W.  G.  Wilson,  v-p,  Canadian  parts  sales  & 
distribution;  D.  G.  Rehor,  v-p  &  treas.;  D.  J.  Mackenzie,  v-p, 
industrial  rel.;  U.  Kaul,  v-p,  gen.  sales;  J.  G.  Clissold,  v-p, 
sales  &  mktg  ;  R.  W.  Carter,  gen.  counsel  &  sec.;  D.  B  Carter, 
controller;  A  J.  Fredo,  v-p,  public  affairs. 

Number  of  employees  -  Average  of  27,300  in  1988 
Capital  Stock 

Author.  Outstand. t 

Common  unlimited  8,291,132  sh. 

t  At  Dec.  31,  1988. 

Common  One  vote  per  share. 

Major  Shareholders  -  At  Dec.  31.  1988,  Ford  Motor  Co.,  of 
Dearborn,  Mich.,  held  approx.  94%  int. 

Price  Range  -  FMC 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$74.00 

$50  00 

1984. ... 

.  $132.00 

$79  00 

1980... 

5800 

42.25 

1985. ... 

174.00 

125.00 

1981... 

51.75 

33.00 

1986... 

199.00 

137.00 

1982.... 

41.00 

29.00 

1987.... 

.  202.00 

115.00 

1983... 

88.00 

39.50 

1988... 

.  151.00 

1 15.00 

Dividends  -  Present  rate  of  $4  00  per  sh  paid  annually  in 
March  since  t985.  Previous  rate  of  $3.00  per  sh.  p.a.  pd  in 
1984 


Divds  pd.  in  recent  fiscal  yrs.  as  follows: 

1980-83 . nil  1987 . $4.00  +  2.00 

1984  . $3  00  +  4  00  1988 . 4  00 

1985  . 4.00  +  10.00  1989 . 4.00  +  7.00 

1986  . 4.00  +  8.00 


For  COATS-lisled  companies,  see  prices  at  back  of  book. 
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Long-Term  Debt 

During  the  third  quarter  of  1988,  the  company  repaid  Ford 
International  Capital  Corporation  for  Ford  Australia’s  long¬ 
term  debt,  then  totalling  $303,000,000.  The  remaining  long 
term  debt  at  Dec.  31,  1988  of  $34,300,000  represents  Ford 
Motor  Credit  Corporation  of  New  Zealand’s  borrowings, 
denominated  in  NZ$,  and  due  in  1990  through  1993,  at  rates 
ranging  from  14.5%  to  18%. 


Subsidiaries 

Ford  Motor  Co.  of  Australia,  Ltd.,  Campbellfield, 
Australia;  Ford  Motor  Co.  of  New  Zealand,  Ltd.,  Lower  Hutt, 
New  Zealand;  ;  Affilliated  Operations  in  Canada: 

Ford  Electronics  Manufacturing  Corp.,  Toronto;  Ford 
Credit  Canada  Ltd.,  Oakville,  Ont  ;  Ensite  Ltd.,  Windsor, 
Ont.;  Ford  New  Holland  of  Canada  Ltd.,  Brampton,  Ont. 
FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

Revenue . 

Net  income,  operations . 

Extraordinary  items . 

Net  income . 

Current  assets . 

Inventories . 

Fixed  assets,  net . 

Total  assets . 

Current  liabilities . 

Long-term  debt,  net . 

Shareholders’  equity . 

Cash  flow,  operations . 

Earnings  per  common  share: 

On  net  income,  oper . 

On  net  income . 


1988 

1987 

15,943,300 

13,976,800 

269,800 

123,800 

40,200 

269,800 

83,600 

1,910,100 

2,037,600 

774,600 

793,900 

1,621,900 

1,508,700 

3,608,200 

3,622,300 

1,703,400 

1,931,500 

34,300 

227,300 

1,416,600 

1,144,600 

384,400 

373,200 

32.54 

14.39 

32.54 

10.09 

Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 

$15,943,000  $269,800,000 

$32.54 

1987 

13,977,000 

123,800,000 

14.93 

1986 

14,327,000 

101,100,000 

12.19 

1985 

13,353,000 

199,000,000 

24.00 

1984 

12,122,000 

299,500,000 

52.25 

Auditors  -  Clarkson  Gordon,  C.A.,  Toronto. 

Current  Financial  Position  -  For  the  3  months  ended 
March  1,  1989,  the  company  had  net  income  of  $123,500,000 
on  revenues  of  $4,080,000,000  compared  with  net  income  of 
$66,600,000  on  revenues  of  $4,110,000,000  for  the  same 
period  one  year  earlier. 


Year  High 

1986  .  $2.00 

1987  .  3.85 

Price  Range  -  FBC. A 

Low  Year  High 

$1.70  1988 $2.10 

1.70 

Low 

$1.30 

O/s  at  June  30: 

Long-Term  Debt 

1988 

1987 

Promissory  notes . 

Loans . 

$ 

.  1,583 

1,626 

3,410 

Less  current  portion 

1 1,073 

.  1,388 

5,036 

725 

9,685 

4,311 

Subsidiaries 

Mat6riaux  Foresbec  Inc.,  Drummondville,  Que.;  Materiaux 
Les  Rives  Inc.,  Trois-  Rivieres,  Que.;  Mat6rlaux  Granby  Inc., 
Granby,  Que.;  Matdriaux  Magog  Inc.,  Magog,  Que  ; 
Structure  Plus  Inc.,  Bromont,  Que. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  June  30: 

1988 

1 1987 

Revenue . 

Net  income,  operations . 

Extraordinary  item . 

Net  income . 

70,121 

2,369 

150 

2,519 

18,176 

24,941 

1,323 

1,322 

9,006 

Inventories . 

Current  assets . 

27,820 

15,677 

Fixed  assets,  net . 

14,161 

5,434 

Investments . 

307 

370 

Total  assets . 

45,012 

22,588 

Current  liabilities . 

22,286 

12,184 

Long-term  debt,  net . 

9,685 

4,311 

Shareholders’  equity . 

12,322 

5,571 

Cash  flow,  operations . 

(2,305) 

(1,207) 

Earnings  per  common  CI.A  sh: 

On  net  income,  opers . 

0.30 

0.22 

On  net  income . 

0.32 

0.22 

tNine  month  period. 

Auditors  -  Verrier,  Richard, 

Herbert,  Beliveau, 

Paquin  & 

Ass.,  C.A.  Drummondville,  Que. 

Current  Financial  Position 

-  Net  income  for  the  6  mos. 

ending  Dec.  3 1 ,  1 988  was  $83,000  or  1  c  per  sh.  compared  to 
net  income  of  $  1 ,555,000  or  2 1  cper  sh  for  the  corresponding 
period  in  1987.  Consolidated  sales  declined  to  $32,759,000 
from  $36,551,000. 


F.071 

Foresbec  Inc. 

Head  Off.  -  1750  Haggerty  St.,  Drummondville,  Quebec 
J2C  5P8  Telephone  -  (819)  477-8787  Trans.  Agent  -  Trust 
General  du  Canada.  Montreal.  CUSIP  -  34552L  Listed 
(Canada)  -  FBC:  ME. 

Company  -  (Canada,  1979.)  Procures  and  processes  high 
quality  hardwood  by  means  of  drying  operations,  and  markets 
the  resulting  product  in  Europe,  Asia,  and  Canada  for  use  in 
the  manufacturing  of  furniture  and  woodwork. 

Directors  -  Guy  Boisse,  chm.,  pres.  &  CEO;  Claude 
Duchesne,  v-p  domestic  sales;  Guy  Genest,  v-p  opers  & 
sales,  Drummondville;  Andre  L’Esperance;  Louis  Lagasse, 
Sherbrooke;  Jacques  Maltais-,  Montreal;  A.  P.  Earle, 
Beaconsfield;  Paul  Mathurin,  Verdun,  Quebec  . 

Key  Personnel  -  Bernard  Lauzon,  controller;  Gilles  Lepage, 
v-p  subsid.  opers.;  Serge  Huot,  v-p  fin.;  Ghyslaine  Cusson, 
dir.  public  relations. 

Number  of  employees  -  275  at  July  2,  1988 
Capital  Stock 

Author.  Outstandf 

Pref.  unlimited 

Common: 

Cl. A  unlimited  7,763,300  shs. 

CI.B  unlimited  336,700  shs. 

t  At  Oct.  25,  1988. 

Pref.  -  Iss.  in  sers.  Non-vtg  Converted  into  336,700  Cl. A 
common  shs.  and  336,700  CI.B  shs. 

Common  CI.A  -  One  vote  per  sh. 

CI.B  -  Non-vtg  ;  conv.  into  com.  cl. A  shs.  after  Jan.  1,  1990. 

Major  Shareholders  -  At  Oct.  25,  1988,  Societe  de  gestion 
J.N.G.  Inc.,  (formerly  2319-3840  Quebec  Inc  ),  held  58.3%  of 
o/s  cl.  A  com.  shs. 


F.072 

Forewest  Industries  Ltd. 

Head  Off.  -  204  1305  -  11th  Ave.  S.W.,  Calgary,  Alberta 
T3C  3P6  Trans.  Agent  -  Montreal  Trust  Co.,  Calgary  CUSIP 
-  34629F  Listed  (Canada)  -  FWI:  ASE 
Company  -  (Alta  1986)  In  September  1988,  acquired 
Tacher  Enterprises  Ltd.,  which  publishes  various  trade 
magazines. 

David  Yager,  pres. 

Capital  Stock 

Author  Outstand.t 

Common  unlimited  3,330,058  shs. 

t  At  May  31,  1989. 

Major  Shareholders  -  D  Campbell  held  20. 16%  int.  and  D. 
Yager  held  14.65%  int.  on  Sept.  20,  1988. 

Price  Range  -  FWI 

Year  High  Low  Year  High  Low 

1987 .  $0.40  $0.08  1988 .  $0.15  $0.05 

Auditors  -  Nizar  Lallani,  C.A.,  Calgary. 

F.073 

The  John  Forsyth  Company  Inc. 

Head  Off.  -  36  Horner  Ave.,  Toronto,  Ontario  M8Z  5Y1 
Telephone  -  (416)  252-6231  Fax  -  (416)  251-9618  Trans. 
Agent  -  Central  Guaranty  Trust  Company,  Montreal,  Halifax, 
Toronto,  Winnipeg,  Regina,  Calgary,  and  Vancouver.  CUSIP  - 
34666F  Listed  (Canada)  -  JFC:  TSE. 

Company  -  (Ont.  1986)  Directly  and  through  subsids.. 
designs,  manufactures,  and  markets  a  broad  range  of  men's 
and  women's  clothing  and  accessories.  Holds  exclusive 
licence  to  market  products  under  following  names:  Pierre 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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Cardin.  Philippe  Venet,  Hubert  Givenchy,  Nino  Cerruti,  and 
Oscar  de  la  Renta  Also  markets  collections  under  American 
brands  such  as  Manhattan,  John  Henry,  Johnny  Carson. 
Coca-Cola,  and  MacGregor.  Proprietary  brands  include 
Forsyth,  Heritage,  Collection  Privbe,  Aldolfo,  Mylord, 
Bluestone,  Saint-Germain  and  F.T.  Supply  Co.  Products 
are  sold  through  5,300  retail  stores  in  Canada 

Operates  manufacturing  plants  and  distribution  centres  in 
Toronto;  Kitchener-Waterloo,  Ont.;  St. -Jean,  Que.;  and 
Napierville,  Que  In  1989,  plans  to  discontinue  shirt  manufac¬ 
turing  opers.  in  Quebec. 

Directors  -  Oskar  Rajsky,  pres.  &  CEO;  Eugene  Sandorfy, 
exec,  v-p;  E.  M.  Kestenbaum,  v-p;  Wilfred  Posluns,  sec.;  D.  W 
Casey;  J.  M.  Farley;  W.  A.  Heaslip;  A.  L.  Lucas;  J.  F.  Kay;  T. 
E.  Topping;  F.  S.  Miller;  Irving  Posluns. 

Key  Personnel  -  Daniel  Fitzpatrick,  exec,  v-p;  Harry  Gaon, 
group  v-p;  D.  L.  Galet,  v-p  store  opers.;  Gilles  Gaudette,  v-p 
St.  Jean  Forsyth;  Zoltan  Gluck,  v-p  admin.  Mylord  Shirt;  J  D 
Gordon,  sr.  v-p  mfg.;  Petef  Haberman,  v-p  fin.;  Erwin  Kamenz, 
v-p  mfg  ;  Otto  Sand,  v-p  Montreal  region;  Larry  Schwantz,  v-p 
opers.;  Van  Shron,  v-p  sales  Mylord  Shirt;  H.  W.  Silverstone, 
group  v-p;  John  Walmark,  v-p  neckware;  Peter  Zicherman,  v-p 
merchandising  Forsyth  Shirt. 


F.074 

Fortis  Inc. 

Head  Oft.  -  P.O.  Box  8837,  55  Kenmount  Rd  ,  St.  John's, 
Newfoundland  A1B  3T2  Telephone  -  (709)  737-5607  Fax  - 
(709)  737-5832  Trans.  Agent  -  Montreal  Trust  Company,  St. 
John's,  Halifax,  Montreal,  Toronto,  Calgary  and  Vancouver. 
CUSIP  -  349553  Listed  (Canada)  -  FTS:  TSE.  ME. 

Company  -  (Nfld.  1987)  Through  subidiary,  operates  an 
integrated  power  system,  supplying  electricity  to  approxi¬ 
mately  180,000  customers  in  over  600  communities  in  the 
province  of  Newfoundland.  Approximately  90%  of  the 
company’s  power  supply  is  purchased  from  Newfoundland 
and  Labrador  Hydro  with  the  balance  being  generated  by  its 
own  30  generating  plants. 

Created  on  Dec  29,  1987,  as  the  parent  company  of 

Newfoundland  Light  &  Power  Co.  Limited  (which  see). 

Directors  -  A.  A  Bruneau,  pres.  &  CEO;  M.  M.  Williams;  A. 
F.  Ryan,  St.  John's,  Newfoundland;  A.  D.  Cameron,  St. 
Lambert,  Que.;  G.  P.  Styles,  Toronto;  A.  R.  Nielsen,  Calgary; 
I.  D.  Mair,  Montreal. 


Capital  Stock 

Author.  Outstand.f 

Pref.  unlimited  nil 

Common  unlimited  7,500,000  shs. 

t  At  Dec.  31,  1988. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  May  18.  1989,  the  Grafton  Group 
Ltd.  and  Dylex  Ltd.  each  held  26.7%  and  465775  Ontario  Inc., 
wholly  owned  by  O.  Rajsky,  E.  Sandorfy,  E.  M.  Kestenbaum 
and  H.  Kestenbaum,  held  21.7%  of  the  o/s  shs. 


Price  Range  -  JFC 

Year  High  Low  Year  High  Low 

1987 .  $850  $4.80  1988 .  $6.63  $3.25 

Dividends  -  Common  -  Present  rate  of  20c  per  sh.  p  a.  pd 
quarterly,  estab.  with  payment  of  5c  per  sh.  Dec.  18,  1987. 


Long-Term  Debt 

At  Dec.  31,  1988,  $7,394,000  o/s,  including  $13,000  due  in 
one  year.  Comprises  $5,000,000  in  a  secured  11.9%  term 
loan  due  1990,  and  $2,394,000  in  an  1 1.375%  mtge  maturing 
1993. 

Subsidiaries  -  Forsyth  Apparel  Inc  ;  511782  Ont.  Ltd.; 
289974  Ontario  Limited  (operates  as  Lady  Manhattan  of 
Canada)  (75%);  Fashions  Couture  Inc.  (75%) 


Key  Personnel  -  J.  H.  Rutherford,  v-p  finance;  H.  S. 
Marshall,  v-p  corp.  affairs;  R  F.  Gosine,  sec. 

Number  of  employees  -  926  at  Dec.  31,  1988 


Capital  Stock 

Author.  Outstandt 

First  Pfce.  unlimited  nil 

Second  Pfce.  unlimited  nil 

Common  unlimited  8,665,741  shs. 

t  At  Dec.  31,  1988. 

Common  -  One  vote  per  sh. 


Price  Range  -  FTS 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

.  $10.88 

$8.38 

1984... 

.  $16.69 

$12.75 

1980... 

13.25 

8  63 

1985... 

19.38 

15.75 

1981..  . 

11.75 

8.25 

1986... 

20.25 

16.25 

1982 . 

12.00 

8.50 

1987.... 

1983... 

15.38 

12.00 

1988  .  . 

2088 

17.25 

Splits:  2-for-1  split  in  1985 

Dividends  -  Com.  -  Present  rate  of  $1.36  per  sh.  p.a.  pd. 
quarterly,  estab.  with  payment  of  34c  on  Dec.  1,  1988. 
Previously,  divds.  of  32c  per  sh.  were  pd  on  Mar  1  (initial 
since  reorganization),  June  1  and  Sept  1,  1988. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec  31: 

1988 

1987 

- $000  - 

Revenue . 

120,052 

132,431 

Net  income,  opers . 

1,981 

4,355 

Extraordinary  items . 

(568) 

Net  income . 

1,413 

4,355 

Current  assets . 

52,666 

57,758 

Inventories . 

29,496 

31,487 

Fixed  assets,  net . 

8,754 

6,013 

Total  assets . 

64,733 

67,657 

Current  liabilities . 

15,127 

19,654 

Long-term  debt,  net . 

7,381 

5,590 

Shareholders'  equity . 

41,426 

41,513 

Cash  flow,  opers . 

2,871 

- $ - 

5,257 

Earnings  per  com.  sh.: 


On  net  income,  opers . 

0.26 

0.58 

On  net  income . 

0.19 

0.58 

Fiscal 

Five  Year  Summary 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh 

1988 . 

$120,052,000 

$1,981,000 

$0.26 

1987 . 

132.431,000 

4,355,000 

0.58 

1986 . 

126,460,000 

4,697,000 

0.76 

1985 . 

114,010,000 

2,349,000 

0.39 

1984 . 

104,758,000 

1,936,000 

0.32 

Note 

the  Nov. 

Amounts  for  1984  and 
1986  prospectus. 

1985  are  given  as  shown  in 

Auditors  -  Touche  Ross  &  Co.,  C.A.,  North  York,  Ont. 

For  COATS-lisled  companies,  see  prices  at  back  of  book. 


Long-Term  Debt 


O/s  at  Dec  31: 

1988 

1987 

- $000  — 

First  mtge.  s.f.  bonds: 

7%%.  due  1988 . 

1,861 

8%,  due  1991 . 

3,197 

3,447 

1 1  v„%.  due  1996 . 

16,912 

17,487 

11)4%,  due  1999 . 

5,000 

5,000 

18)4%.  due  1988 . 

9,500 

17%%,  due  1990 . 

7,050 

7,125 

13%%,  due  1995 . 

7,425 

7,500 

1 1  S4%,  due  2005 . 

15,000 

15,000 

1 174%,  due  2007 . 

40,000 

40,000 

5%%.  due  19901 . 

1,839 

2,054 

8%%.  due  1992* . 

7,974 

7,974 

General  mtge.  s.f.  bonds: 

9)4%,  due  1990 . 

2,41 1 

2,415 

11%%,  due  1994 . 

14,569 

14,669 

10)4%,  due  1997 . 

17,656 

17,959 

1 1%  first  mtge . 

5 

36 

Lease  obligations . 

1,514 

1,791 

140,552  153,818 

Less  current  portion:  1,828  13,186 


138,724  140,632 

t  US$1,896,000  at  Dec.  31,  1988. 
t  US$8,000,000  at  Dec.  31.  1988. 

Subsidiaries  -  Newfoundland  Light  and  Power  Co. 
Limited  (which  see). 


SURVEY  OF  INDUSTRIALS  1989 
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FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31.  1988 

- $000 

Revenues .  268,065 

Net  income,  opers .  21,962 

Extraordinary  items . 

Net  income .  21,962 

Current  assets .  44,521 

Fixed  assets,  net .  372,920 

Total  assets .  420,606 

Current  liabilities .  79,363 

Long-term  debt,  net .  138^724 

Shareholders' equity .  144,100 

Cash  flow,  opers .  44,649 

- $- 

Earnings  per  com.  sh: 

On  net  income,  opers .  2.25 

On  net  income .  2.25 


1987 


250,960 

20,495 

20,495 

39,734 

346,883 

389,675 

56,013 

140,632 

168,617 

34,304 


2.08 

2.08 


Five  Year  Summary 

Fiscal  Net  Inc.  Earns,  per 

Year  Revenue  Oper.  Com.  sh 

1988  $268,065,000  $21,962,000  $2.25 

1987 .  250.960,000  20,495,000  2  08 

1986 .  245,427,000  20,324,000  2.01 

1985 .  244,007,000  20,857,000  2.05 

1984 .  197,217,000  19,831,000  1.95 


Note:  Accounts  of  Newfoundland  Light  &  Power  Co.  Limited 
in  1986  and  prior  years. 

Auditors  -  Touche  Ross  &  Co.,  C.A.,  St.  John's. 


F.075 


Forum  Beverages  Inc. 

Head  Off.  -  1220  800  West  Pender  Street,  Vancouver, 
British  Columbia  V6C  2V6  Telephone  -  (604)  684-9995 
Trans.  Agent  -  Central  Guaranty  Trust  Co.,  Vancouver.  CUSIP 
-  349900  Listed  (Canada)  -  FOM:  VSE. 

Company  -  (B.C.  1969  )  In  1988,  acquired  51%  int.  in 
Pontiac  Gmbh,  a  West  German  company  which  owns  a  brew¬ 
ery  near  Munich,  for  $300,000  and  11,000,000  shs.  of  the 
company. 

Also  holds  20  units,  New  Westminster  min.  div.,  B.C.;  44 
els.,  Wenatchee  and  Leavenworth  dists.,  Wash.;  and  several 
min.  els.  in  Nye  cty.,  Nev. 

Name  changed  from  Forum  Resources  Ltd.  on  Feb.  16, 
1989. 

Directors  -  Gunter  Henning,  pres.;  Jack  Day;  Sylvia  Arnott, 
sec.;  Jurgen  Zimmer 

Capital  Stock 

Author  Outstand.# 

Common  100.000,000  shs.  17,018,969  shs. 

•  At  May  31,  1989;  3,750,000  shs.  escrowed. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  Otto  Theuer  holds  11,000,000  shs 


Price  Range  -  FOM 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$0.71 

$0.35 

1984 . 

$0.85 

$0.12 

1980 . 

2.40 

0.49 

1985 . 

0.31 

0.09 

1981 . 

1.64 

0.50 

1986 

0  38 

0.07 

1982 . 

3.65 

0  80 

1987 . 

0.66 

0.10 

1983 . 

2.50 

0.32 

1988 . 

0.32 

0.05 

Current  Financial  Position 

■  At  Aug  31, 

1988, 

reported 

working  capital  of  $6,200. 

F.076 


Four  Seasons  Hotels  Inc. 

Head  Off.  -  1165  Leslie  St.,  Toronto,  Ontario  M3C  2K8 
Telephone  -  (416)  449-1750  Fax  -  (416)  441-4374  Trans. 
Agent  -  Montreal  Trust  Co.,  Toronto  CUSIP  -  35100E  Listed 
(Canada)  -  FSH:  TSE,  ME 

Company  -  (Ont  1978)  Through  its  wholly-owned  subsidi¬ 
ary,  Four  Seasons  Hotels  Ltd.,  the  company  engages  in  the 
management  and  ownership  of  luxury  medium-sized  hotels  in 
Canada,  the  United  States,  and  London,  England.  In  addition, 
the  company  has  several  hotels  under  development  in  Japan, 
Mexico,  France,  the  West  Indies,  Hawaii  and  Singapore.  At 
December  1988,  the  company  managed  22  hotels,  and  had 
equity  interests  in  14  of  these  hotels. 


The  hotels  are  as  follows:  Four  Seasons  Hotel,  Austin, 
Texas;  Four  Seasons  Hotel.  Boston,  Mass.;  Ritz-Carlton 
Hotel  and  Four  Seasons  Hotel,  Chicago,  Illinois;  Four 
Seasons  Hotel  and  Resort,  Dallas,  Texas;  Four  Seasons 
Hotel  and  Inn  On  The  Park,  Houston,  Texas;  Inn  on  the  Park, 
London,  England;  Four  Seasons  Hotel,  Los  Angeles,  Calif.; 
Minaki  Lodge,  Minaki,  Ont.;  Le  Quatre  Saisons,  Montreal, 
Quebec;  The  Pierre,  New  York,  N.Y.;  Four  Seasons  Hotel, 
Newport  Beach,  Calif.;  Four  Seasons  Hotel,  Ottawa,  Ontario- 
Four  Seasons  Hotel,  Philadelphia,  Penn.;  Four  Seasons 
Clift  Hotel,  San  Francisco,  Calif.;  Four  Seasons  Biltmore, 
Santa  Barbara,  Calif ;  Four  Seasons  Olympic  Hotel,  Seattle, 
Washington;  Four  Seasons  Hotel,  Toronto,  Ont.;  Inn  On  The 
Park,  Toronto,  Ont.;  Four  Seasons  Hotel,  Vancouver,  B.C.; 
Four  Seasons  Hotel,  Washington,  D  C. 

In  1988,  the  company  processed  more  than  335,000  book¬ 
ings  and  spent  $45,000,000  on  capital  improvements. 

In  January  1989,  the  company  sold  50%  of  its  100%  equity 
interest  in  the  Inn  on  the  Park  Hotel  in  London,  England,  to 
Kuo  Investments  Ltd.  Proceeds  from  the  sale  amounted  to 
19,000,000  pounds. 


Directors  -  Isadore  Sharp,  chm.  &  pres.;  H.  R.  Garland, 
exec,  v-p;  Christopher  Wallis,  sr.  v-p,  Toronto;  J.  L.  Sharpe, 
exec,  v-p,  Mississauga,  Ont.;  E.  M.  Creed,  Schomberg,  Ont.; 
Frederick  Eisen;  M.  B  Koffler;  Max  Sharp;  Benjamin  Swirsky; 
L.  H.  Schipper. 


Key  Personnel  -  D.  L.  Ludwig,  treasurer;  D.  C.  Mongeau, 
secretary;  Patricia  Wakelin,  asst.  sec. 

Number  of  employees  -  Approximately  10,000  world-wide 
at  Dec.  31,  1988. 


First  Preference 

Employee 

Preference 

Multiple  voting 

Subordinate 

voting 

t  At  Dec.  31,  1988. 


Capital  Stock 
Author, 
unlimited 
259,000  shs. 

2,781,283  shs. 
unlimited 


Outstand. t 
nil 

198,000  shs. 

2,781,283  shs. 
7,104,637  shs. 


First  preference  shs.  -  Non-voting.  Rank  prior  to  all  other 
shs.  with  respect  to  dividends  and  distributions  on  liquidity  or 
wind-up  of  the  company. 

Employee  preference  shares  -  Rank  equally  with  multiple 
voting  shs.  and  subordinate  voting  shs.  in  the  event  of  liquid¬ 
ity  or  wind-up  of  the  company.  Convertible  at  option  of  holder 
into  1.07143  subordinate  voting  shs.  for  each  employee  pref¬ 
erence  sh.  Redeemable  by  the  company  35  days  after  the 
holder  ceases  to  be  an  employee.  Non-voting 

Multiple  voting  shares  Entitled  to  12  votes  per  sh. 
Convertible  into  subordinate  voting  shs.  on  a  1  -for- 1  basis  at 
the  option  of  holder  Ranks  equally  with  subordinate  voting 
shs.  in  the  event  of  liquidity  or  wind-up  of  the  company.  The 
shs.  automatically  convert  into  subordinate  voting  shs.  in  the 
event  of  any  transfer  of  shares  outside  of  the  family  of  Isadore 
Sharp,  except  a  transfer  of  a  majority  of  the  shs.  to  a  pur¬ 
chaser  who  also  makes  an  equivalent  offer  to  purchase  all 
outstanding  multiple  voting  and  subordinated  voting  shs. 

Subordinate  voting  shares  -  Entitled  to  one  vote  per  sh. 
Ranks  equally  with  multiple  voting  shares  in  the  event  of  liq¬ 
uidity  or  wind-up  of  the  company. 

Major  Shareholders  -  At  March  31,  1989,  Triple  Holdings 
Ltd.,  owned  &  controlled  by  I.  Sharp  &  family,  held  an  82.9% 
vtg.  int. 


Price  Range  -  FSH 

Year  High  Low  Year  High  Low 

1986  $21.25  $14.75  1988 .  $25.00  $13.00 

1987  .  22.75  11.00 

Dividends  -  Common  -  Present  rate  of  16.5c  per  sh.  p.a. 
paid  s  a.  in  Jan.  and  July  established  with  the  payment  of 
8.25c  per  sh.  on  Jan  15,  1988.  Previous  rate  of  14c  per  sh 
p.a.  paid  from  Jan.  15,  1986  to  July  15,  1987,  inclusive. 


Long-Term  Debt 

At  Dec.  31,  1988,  l-t  debt  totaled  $47,022,000  including 
current  portion  of  $6,548,000. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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1988  1987 

—  $000 - 


Term  Loans: 

Payable  in  pounds  sterling  ... 

Payable  in  U  S.  funds . 

Mortgages: 

Payable  in  U  S.  funds . 

Other  mortgages . 

Other . 


Less:  Current  portion 


36,704 

6,556 

5,857 

27,040 

29,523 

7,933 

8,133 

5,493 

2,636 

47,022 

82,853 

6,548 

1,369 

40,474  81,484 


Subsidiaries 

Four  Seasons  Hotels  Limited  -  Moretime  Limited  (U  K  ); 
Four  Seasons  Holdings  (U.K)  Limited;  Four  Seasons  (Inn 
on  the  Park)  Limited  (U  K  );  FSH  (Canada)  Limited;  Four 
Seasons  Hotels  International  (Joint-venture) 


FINANCIAL  STATISTICS 


Fiscal  year  ended  Dec.  31: 

1988 

1987 

- $000  - 

Revenue . 

603,406 

584,332 

Net  income,  operations . 

13,126 

11,280 

Extraordinary  item . 

21,713 

Net  income . 

34,839 

11,280 

Investments . 

1 1,384 

10,702 

Current  assets . 

38,554 

40,434 

Fixed  assets,  net . 

120,651 

116,559 

Total  assets . 

196,690 

189,245 

Current  liabilities . 

48,126 

37,833 

Long-term  debt . 

40,474 

81,484 

Shareholders  equity . 

85,056 

45,254 

Cash  flow,  opers .  15,392  13,530 

- $ - 

Earnings  per  sh.: 


Net  income,  opers . 

1.33 

1.15 

Net  income .  3.54 

Five  Year  Summary 

1.15 

Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh 

1988 

$603,406,000 

$13,126,000 

$1.33 

1987 

584,332,000 

1 1,280,000 

1.15 

1986 

509,314,000 

9,515,000 

0.99 

1985 

440,514,000 

3,449,000 

0.54 

1984 

405,141,000 

437,000 

0.18 

Auditors  • 

Peat  Marwick,  C.A. 

,  Toronto 

F.077 

Foxx  Industries  Inc. 

Head  Off.  •  3280  650  W.  Georgia  St.,  Vancouver,  British 
Columbia  V6B  4N7  Telephone  -  (604)  669-0320  Trans. 
Agent  -  Pacific  Corporate  Services  Ltd.,  Vancouver.  CUSIP  - 
35167D  Listed  (Canada)  -  FXX:  VSE 

Company  -  (B.C.  1981  )  In  1988,  acquired  all  o/s  shs.  of 
Foxx  Petroleum  Products,  Inc.,  which  is  involved  in  the  sale 
of  bulk  automobile  fuels,  the  sale  of  bulk  motor  oils,  lubri¬ 
cants,  and  automotive  shelf  products,  and  other  marketing 
services  to  a  number  of  independent  gas  stations  operating 
under  the  Foxx  tradename. 

Also  holds  a  30%  int.  in  Waste  Effluent  Systems  Canada 
Ltd.,  holder  of  the  world  rights  to  a  patented  process  which 
removes  most  pollutants  from  commercial  and  residential 
waste. 

Name  changed  from  Foxx  Resources  Ltd.  on  June  10, 
1988. 

W.  S.  Morton,  pres. 


Capital  Stock 

Author.  Outstand. t  Par 
Common  50,000,000  shs.  6, 135,7 10  shs.  n.p.v. 

t  At  June  30,  1989;  750,000  shs.  escrowed. 

Common  -  One  vote  per  share. 

Price  Range  -  FXX 

Year  High  Low  Year  High  Low 

1986  .  $1.13  $0.42  1988 .  $0.63  $0.28 

1987  .  0.95  0.37 

Auditors  -  John  R.  Chant,  C.A.,  Vancouver 


For  COATS-listed  companies,  see  prices  at  back  of  book. 


F.078 


Franz  Capital  Corporation 

Head  Off.  -  620  Lake  Avenue,  Box  58.  Silverton,  British 
Columbia  VOG  2B0  Telephone  -  (604)  358-7133  Trans. 
Agent  -  Central  Guaranty  Trust  Co.,  Calgary.  CUSIP  -  35547C 
Listed  (Canada)  -  FRZ:  ASE. 

Company  -  (Alta.  1988  )  Holds  163  els.  (4,075  acres)  in  the 
Slocan  mining  district,  B.C 

In  Feb.  1989,  acquired  155  acres  in  the  West  Kootenay 
Area,  B.C.  Plans  to  develop  a  destination  resort  on  this  prop¬ 
erty  in  late  1989,  and  1990. 

Directors  -  B.  G.  V.  Franz,  pres.  &  CEO,  Silverton,  B.C.;  V. 
L.  Mocker,  v-p,  Silverton,  B.C.;  Werner  Mengler,  Silverton, 
B.C.;  Steve  Melnychuk,  Abbotsford,  B.C.;  Don  Campbell, 
Calgary. 

Capital  Stock 

Author.  Outstand.  t 

Common  unlimited  3,210,000  shs. 

t  At  May  4,  1989.  2,160,000  shs.  in  escrow. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  April  1,  1989,  B.  G.  V.  Franz  held 
a  51.4%  int. 


Price  Range  -  FRZ 

Year  High  Low 

1988 $0.27  $0.13 


Capital  Stock  Changes  -  1,000,000  shs.  were  sold  in  an 
initial  public  offering  in  Nov.  1988. 

Auditors  -  Morgan  &  Co.,  C.A.,  Vancouver 
Current  Financial  Position  -  At  April  30,  1989,  cash 
assets  totalled  $36,000  and  investments  totalled  $300,000. 
Current  liabilities  were  nil. 


F.079 

FraserFund  Venture  Capital  (V.C.C.) 
Corporation 

Head  Off.  -  1730  999  W.  Hastings  St.,  Vancouver,  British 
Columbia  V6C  2W2  Telephone  -  (604)  683-6611  Fax  -  (604) 
662-8524  Trans.  Agent  -  Central  Guaranty  Trust  Co., 
Vancouver.  CUSIP  -  35552R  Listed  (Canada)  -  FZV:  VSE. 

Company  -  (B.C.  1985  )  Assists  in  the  development  of 
small  businesses  by  making  investments  permitted  by  the 
Small  Business  Venture  Capital  Act  and  the  policies  of  appli¬ 
cable  regulatory  authorities.  Also  provides  business  and 
managerial  expertise  to  small  businesses  in  which  the  co. 
has  made,  or  proposes  to  make,  an  eligible  investment. 

Directors  -  L.  A.  Strike,  chm.;  W.  N.  Grant,  pres.;  G.  D. 
Skene,  sec. 

Key  Personnel  -  S.  P.  McCoach,  cont. 

Capital  Stock 

Author.  Outstand. t 

Common  50,000,000  shs.  3,072, 140  shs. 

t  Dec.  31,  1988;  750,000  shs.  escrowed. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  W  N.  Grant 


Price  Range  -  FZV 

Year  High  Low  Year  High  Low 

1986  .  $0.55  $0.30  1988 .  $0.50  $0.20 

1987  .  0.45  0.21 


Auditors  -  Peat,  Marwick,  Mitchell  &  Co.,  C.A.,  Vancouver. 
Current  Financial  Position  -  At  Dec.  31,  1988,  the  com¬ 
pany  had  $530,000  cash  and  equivalent,  $641,000  invests., 
and  $3,000  other  liquid  assets.  Current  liabs.  totaled 
$12,000. 


F.080 

Freedom  Marine  Ltd. 

Head  Off.  -  401  409  Granville  Street,  Vancouver,  British 
Columbia  V6C  1T2  Telephone  -  (604)  688-2802  Trans. 
Agent  -  Montreal  Trust  Co..  Calgary,  Vancouver.  CUSIP  - 
35640E  Listed  (Canada)  -  FDM:  ASE. 

Company  -  (B.C.  1986  amalg.)  Engaged  in  location  of 
sunken  treasures  and  marine  salvage.  Also  holds  a  5%  work¬ 
ing  int.  in  an  oil  and  gas  prospect  near  Buffalo  Lake,  Alberta. 

Directors  -  Deanna  Chan,  pres.;  Dale  Paruk;  Bruce 
Rutherford. 
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Capital  Stock 

Author.  Outstand.# 

Common  10,000,000  shs.  6,719,353  shs. 

•  Apr.  30,  1989;  375,000  shs.  escrowed. 

Common  -  One  vote  per  sh. 

Price  Range  -  FDM 

Year  High  Low  Year  High  Low 

’986  $1.50  $0.90  1988 .  $2.20  $0  07 

1987 .  3.10  0.90 


Auditors  -  Thorne  Ernst  &  Whinney,  C.A.,  Vancouver. 

Current  Financial  Position  -  For  the  year  ended  Jan.  31, 
1989,  the  company  had  a  net  loss  of  $2,702,305  (including  an 
extraordinary  loss  of  $2,029,929)  on  revenues  of  $12,382 
compared  to  a  loss  of  $750,040  on  revenues  of  $16,777.  At 
Jan.  31,  1989,  the  company  had  a  working  capital  deficit  of 
$187,647. 


F.081 

Frontend  International  Technologies 
Inc. 

Head  Off.  -  156-B  West  10th  Avenue,  Colville,  Washington 
USA  99114  Telephone  -  (509)  684-8448  Fax  -  (509) 
684-6300  Trans.  Agent  -  Montreal  Trust  Co.,  Vancouver 
CUSIP  -  35904L  Listed  (Canada)  -  FEI:  VSE 
Company  -  (B.C.  1982  )  Holds  world  wide  rights  to  produce 
and  market  'Induco'  gasoline,  diesel  fuel,  &  coal  conditioners 
Fuel  conditioning  is  necessary  to  conform  with  the  govt.’s 
guidelines  on  sulphur  dioxide  &  nitrogen  oxide,  the  source  of 
acid  rain.  As  of  April  18,  1989,  the  company  is  planning  the 
aquisition  of  a  15%  int.  in  Blaster  Tag  International  Inc. 

The  company  has  been  granted  U  S.  patent  rights  on  the 
Coal  conditioner  and  has  applied  for  similar  patents  in 
Canada,  Japan  and  the  EEC  countries. 

Directors  -  R.  S  Walton,  chmn.,  sec.,  treas.,  Grand  Forks, 
E.C.;  A.  C  Ringer,  pres  &  CEO,  Kirkland,  Wa  ;  James 
McCready,  Bellevue,  Wa.;  Ian  Muirhead.;  Jack  Wright.;  M.  R 
Duncan,  Vancouver.;  Kenneth  Morotn,  Naranja,  Fla 
Capital  Stock 

Author.  Outstand.  t  Par 
Common  30,000,000  shs.  8,556,728  shs.  n.p.v. 

t  At  Jan.  31,  1989,  2,250,000  shs.  escrowed 
Common  -  One  vote  per  share. 


Price  Range  -  FEI 


Year 

High 

Low 

Year 

High 

1985 . 

$0.13 

$0.06 

1987 . 

$2.05 

1986 . 

3  00 

0.12 

1988 . 

1.05 

Splits:  3-for-1  split  in  1986 

Auditors  -  Casson  &  Shpak.  C.A.,  Vancouver. 

Current  Financial  Position  -  At  May  1,  1989,  the  company 
had  cash  of  $33,000,  investments  of  $850,000,  current  liabil¬ 
ities  of  $90,000  and  working  capital  of  $27,500. 

F.082 

Frozya  Industries  Incorporated 

Head  Off.  -  304-1803  Douglas  St.,  Victoria,  British 
Columbia  V8T  5C3  Telephone  -  (604)  386-7743  Fax  -  (604) 
384-6614  Trans.  Agent  -  Central  Guaranty  Trust  Co., 
Vancouver.  CUSIP  -  35936L  Listed  (Canada)  -  FRO:  VSE. 

Company  -  (B.C.  1984)  Holds  rights  to  produce  and  market 
a  frozen  non-dairy  dessert.  This  soy-bean  based  product, 
known  as  "Frozya",  is  intended  to  be  an  ice  cream  substitute. 

Also  holds  option  to  acquire  100%  int.  in  a  mineral  pros¬ 
pect,  7  els.,  Omineca  min.  div.,  B.C. 

Name  changed  from  Aitec  Development  Corporation  in 
October  1988 

Deedrie  Ballard,  pres. 

Capital  Stock 

Author.  Outstand. t  Par 
Common  20,000,000  shs.  7,990,257  shs.  n.p.v. 

t  At  June  30,  1989. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  Sept.  30,  1988,  Deedrie  Ballard 
held  62.64%  of  the  outstanding  com.  shs. 

Price  Range  -  FRO 


Year  High  Low  Year  High  Low 

1987 .  $1.00  $0.40  1988 .  $1.60  $0.30 


Auditors  -  Chambers.  Phillips  and  Co.,  C.A.,  Vancouver. 


F.083 

Fuji  Bank  Canada 

Head  Off.  -  Suite  3200,  130  Adelaide  St.  West,  Toronto, 
Ontario  M5H  3R6  Telephone  -  (416)  865-1020  Fax  -  (416) 
865-9618  Mail.  Off.  -  P  O  Box  79,  130  Adelaide  Street  West, 
Toronto,  Ontario  M5H  3R6 

Company  -  (Canada  1982.)  Holds  schedule  II  banking 
licence  with  branches  situated  in  Toronto  and  Montreal. 

Directors  -  Takao  Oishi,  chm.;  Kimiya  Yamashita,  pres  & 
CEO;  Koji  Hayashi,  exec,  v-p;  P.  W.  Wood;  C.  F. 
MacNaughton;  R.  A.  Kingston. 

Key  Personnel  -  Kazuhisa  Fujimura,  sr.  v-p;  John  Tan,  v-p  & 
chief  accountant;  J.  E.  Bailey,  v-p  corporate  banking;  J.  A. 
Gagnon,  v-p. 

Number  of  employees  -  42  in  Mar.  1989. 


Capital  Stock 

Author.  Outstand. t  Par 
Common  600,000  sh.  237,330  sh.  $100 

t  At  Oct.  31,  1988. 

Major  Shareholders  -  Wholly  owned  by  The  Fuji  Bank 
Limited,  Japan. 

Capital  Stock  Changes  -  On  Nov.  30,  1988,  The  Fuji  Bank, 
Limited  subscribed  for  an  additional  60,000  com.  shs.  of  the 
Bank  for  a  consideration  of  $10,000,000. 

Dividends  -  In  1988,  the  bank  issued  a  stk.  divd.  of 
$1,700,000  less  applicable  withholding  taxes. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Oct.  31: 

1988 

1987 

Revenue . 

Net  income,  operations . 

Extraordinary  item . 

Net  income . 

Cash  resources . 

39,506 

1,760 

1,200 

2,960 

53,442 

24,236 

369,887 

31,844 

1,276 

1,417 

2,693 

113,523 

15,389 

233,830 

Loans . 

Total  assets . 

720,968 

508,226 

407,274 

259,385 

329,718 

132,863 

Acceptances . 

Shareholders'  equity . 

39,423 

37,146 

Earnings  per  com.  sh.: 

On  net  income,  opers . 

7.62 

5.96 

On  net  income . 

12.81 

12.57 

Auditors  -  Price  Waterhouse,  C.A. 

,  Toronto 

F.084 

Future  Group  Innovations  Inc. 

Head  Off.  -  4030  South,  210  West,  Salt  Lake  City,  Utah 
USA  84107  Telephone  -  (801)  268-3922  Fax  -  (801) 
268-8249  Trans.  Agent  -  Montreal  Trust  Company, 
Vancouver.  CUSIP  -  360902  Listed  (Canada)  -  FGI:  VSE 
Company  -  (B.C.  1987)  Develops  and  markets  portable 
space  enclosures  for  military,  government  and  specialized 
industrial  applications. 

Directors  -  C.  W  Chamberlain,  pres.,  Salt  Lake  City,  Utah; 
Anu  Lawson,  sec.  &  CFO,  Vancouver,  M.  J.  Sorenson,  v-p 
admin,  and  contracts,  Petaluma,  Calif.;  W.  R.  Lawson;  V.  C. 
Lahmer,  Vancouver. 

Key  Personnel  -  W.  R  Slate,  v-p  opers.  and  distrib  ;  D  W. 
Kubley,  v-p  marketing. 


Capital  Stock 

Author.  Outstand. t 

Common  25,000,000  shs.  6,692,039  shs. 

t  At  May  10,  1989;  750,000  shs.  escrowed 
Common  One  vote  per  sh 

Capital  Stock  Changes  -  In  May  1989,  completed  initial 
public  offering  of  1,100,000  com.  shs.  at  $0.55  per  sh.  to  net 
$544,500. 

Auditors  -  Chambers,  Phillips  &  Co.,  C.A  .  Vancouver. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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G.001 

G  &  B  Automated  Equipment  Limited 

Head  Off.  -  695  Flint  Road,  Downsview,  Ontario  M3J  2T7 
Telephone  -  (416)  661-1500  Trans.  Agent  -  Royal  Trust  Co., 
Toronto  CUSIP  -  361205  Listed  (Canada)  •  GB:  TSE 

Company  -  (Ont.  1964)  Develops  &  manufactures  machin¬ 
ery  &  robotic  controlled  production  systems  for  the  bonded 
abrasives  industry  coveting  every  step  in  the  manufacture  of 
grinding  wheels.  Also  supplies  technology  consisting  of  man¬ 
ufacturing  know-how,  formulations,  and  engineering  services 
to  the  bonded  abrasive  industry. 

Directors  -  R.  E.  Budai,  chm.;  P.  H.  Davies,  pres.;  Andrew 
Sarlos;  T.  P.  Kalman;  E.  B.  Russell,  Toronto;  F.  E.  Kristof, 
Montreal;  P.  Fink,  Brampton,  Ont. 

Key  Personnel  -  R.  G.  Koster,  sr.  v-p;  B.  W.  Dwinell,  v-p 
abrasive  technology;  G.  Gilchrist,  v-p  sales;  A.  Segal,  contr. 
&  sec.;  H.  Wiegard,  v-p  manufacturing. 

Number  of  employees  -  95  employees  at  Apr.  1989. 


Capital  Stock 

Author.  Outstand.f 

Common  10,000,000  shs.  2,169,096  shs. 

t  At  Dec.  31,  1988. 

Common  -  One  vote  per  share. 

Price  Range  -  GB 

Year  High  Low  Year  High  Low 

1982  .  $6.13  $4.25  1986 .  $7.88  $3.80 

1983  .  16.00  6.00  1987 .  8.50  3.80 

1984  .  13.75  4.10  1988 .  6.13  3.75 

1985  .  8.00  4.10 

Splits:  2-for-1  split  in  1983 


Dividends  -  Com.  -  None  since  initial  divd.  payment  of  40c 
per  sh.  pd.  on  Dec.  15,  1981  (special  non-taxable  divd.  paid 
from  capital  divd.  account). 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000  — 

Revenue . 

8,462 

4,578 

Net  income,  operations . 

921 

(555) 

Extraordinary  items . 

(597) 

Net  income . 

324 

(555) 

Earnings  per  com.  share: 

On  net  income,  oper . 

0.42 

(0.26) 

On  net  income . 

0.15 

(0.26) 

Auditors  -  Touche  Ross  &  Co.,  C.A.,  Toronto. 

Current  Financial  Position  -  Net  loss  for  the  three  months 
ended  Mar.  31,  1989,  was  $131,000  ($0.06  per  sh.)  from  rev¬ 
enues  of  $2,662,000  compared  with  earnings  of  $205,000 
and  sales  of  $1,930,000  for  the  same  period  last  year. 

G.002 

GMN  The  Gospel  Music  Network,  Ltd. 

Head  Off.  -  720  789  West  Pender  Street,  Vancouver,  British 
Columbia  V6C  1H2  Telephone  -  (604)  681-2210  Fax  -  (604) 
681-4009  Trans.  Agent  -  Central  Guaranty  Trust  Co., 
Vancouver.  CUSIP  -  36188H  Listed  (Canada)  -  GMW:  VSE 

Company  -  (B.C.  1 986  )  Involved  in  the  development  of  life¬ 
style  programming  In  1988,  broadcasting  from  the 
Albuquerque,  New  Mexico  offices  ceased  pending  a  reorgan¬ 
ization  by  the  management 

Directors  -  B  A.  Schmidt,  pres.;  Christopher  Abbott;  Frank 
Braeuer. 

Capital  Stock 

Author.  Outstand.t 

Common  25,000,000  shs.  3,142,061  shs. 

t  At  June  30,  1989;  375,000  shs.  in  escrow. 

Common  One  vote  per  sh. 

Major  Shareholders  -  At  Aug.  2,  1989,  W.  A.  Airy  held 
31.8%,  R.  I.  Danvers  held  12.8%  and  B.  A.  Schmidt  held 
12.7%  of  the  o/s  com.  shs. 


Price  Range  -  GMW 

Year  High  Low  Year  High  Low 

1987 .  $3.50  $1.95  1988 .  $1.80  $0.25 

Subsidiaries  -  Gospel  Music  Network,  Inc. 

Auditors  -  Deloitte  Haskins  &  Sells,  C.A.,  Vancouver. 
Current  Financial  Position  -  For  the  three  months  ended 
March  31,  1989,  a  net  loss  of  $12,245  from  revenues  of 
$28,058  were  reported.  A  working  capital  deficit  of  $23,711 
was  reported  for  the  period. 

G.003 

GRD  Industries  Ltd. 

Head  Off.  -  1650  1040  West  Georgia  St.,  Vancouver,  British 
Columbia  V6E  4H1  Telephone  -  (604)  669-6926  Trans. 
Agent  -  Guardian  Estates  &  Agencies  Ltd.,  Vancouver.  CUSIP 
-  361918  Listed  (Canada)  -  GID:  VSE 
Company  -  (B.C.  1977.)  Holds  a  35%  int.  in  The  Original 
Printers  Graphics  Inc. 

Name  changed  from  Freeway  Resources  Inc.,  May  10, 
1989;  basis  1  new  sh.  for  each  2  old  shs. 

Directors  -  G.  G.  Grauer,  pres.;  Ernest  White;  Gordon 
Smith. 

Capital  Stock  -  Authorized  capital  10,000,000  shs.;  o/s 
1,980,466  shs.  at  Dec.  31,  1988. 


Price  Range  -  GID 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$1.75 

$0.75 

1984 . 

$3.75 

$0.28 

1980 . 

32.50 

1.80 

1985 . 

1.48 

0.23 

1981 . 

36.25 

6.00 

1986 . 

1.90 

0.40 

1982 . 

8.75 

1.75 

1987 . 

1.30 

0.15 

1983 . 

6.75 

1.50 

1988 . 

0.25 

0.05 

Splits:  1-for-5  split  in  1984 

Capital  Stock  Changes  -  In  Jan.  1989,  a  private  placement 
of  1,000,000  shs.  at  15c  each  was  completed. 


G.004 

GSW  Inc. 

Head  Off.  -  P.O.  Box  2047,  20  Eglinton  Ave.  W.,  Toronto, 
Ontario  M4R  1K8  Telephone  -  (416)  489-0640  Trans.  Agent 
-  National  Trust  Co.,  Montreal  and  Toronto  (com.  shs.  only). 
CUSIP  -  362289  Listed  (Canada)  -  GSW:  TSE,  ME 
Company  -  (Can.  1970  amalg.;  cont.  1980)  Manufactures 
and  distributes  products  from  two  independant  divisions: 
Water  Products  manufactures  and  distributes  water  heaters, 
tanks  and  pumps  to  retailers,  wholesalers  and  utilities  in 
Canada  from  a  manufacturing  location  in  Fergus,  Ont;  Building 
Products  manufactures  and  distributes  vinyl  eavestroughs, 
chimneys,  woodburning  accessories  and  lockers  and  parti¬ 
tions  in  Canada  and  the  U  S.  from  4  manufacturing  locations. 
In  addition  it  holds  20%  interest  in  Cameo  Inc.,  Canada's 
largest  appliance  manufacturer. 

In  1988,  the  company  introduced  a  new  series  of  spa  heat¬ 
ers.  a  power-vent  gas  heater,  other  water  heater  products,  an 
impact  and  corrosion-  resistant  polymer  pump,  and  a 
16-gauge  door  line. 

Directors  -  R.  M.  Barford,  chm.;  R.  A.  Stevens,  vice-chm.; 
S.  B.  Lowden;  G.  M.  Farquharson,  sec.,  Toronto;  R. 
Mackenzie  Barford;  N.  G  Thompson. 

Key  Personnel  -  G.  A  Wilde,  treas.;  R.  J.  Thompson,  pres. 
&  CEO,  GSW  Water  Products. 

Number  of  employees  -  Approx.  900  at  Dec.  31,  1988 
Capital  Stock 

Author.  Outstand.t 

Pfce.  unlimited  nil 

Cl.  A  com.  unlimited  1,172,177  shs. 

Cl.  B  com.  unlimited  2,501,574  shs. 

t  At  Feb.  28,  1989. 

Cl.  A  com.  -  Entitled  to  100  votes  per  sh.  Convert,  into  any 
other  cl.  of  com.  stk.  on  sh.-for-sh.  basis. 

Cl.  B  com.  -  Entitled  to  1  vote  per  sh.  Rank  equally  with  cl. 
A  common  in  all  other  respects. 


For  COATS-listed  companies,  see  prices  at  back  of  book. 
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Price  Range  -  GSW.A 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$8.75 

$6.13 

1984... 

$12.00 

$8.50 

1980 . 

8.00 

6.50 

1985... 

12.75 

9.00 

1981 . 

8.50 

4.75 

1986... 

20.00 

12.75 

1982 . 

5.00 

4.00 

1987.... 

21.50 

16.00 

1983 . 

12.00 

5.00 

1988... 

21.00 

17.00 

Dividends  -  Cl.  A  &  B  -  In  January  1988,  the  board  of  direc¬ 
tors  announced  the  discontinuance  ot  its  regular  s.a  divd. 
policy.  Special  divds.  of  $3.00  were  declared  on  Mar.  t ,  1988 
and  $1.00  on  Dec.  30,  1988.  Prior  to  this,  rate  on  cl.  A  and  cl. 
B  com.  shs.  was  40c  per  sh,  p.a.  pd.  s.a.  estab.  with  20c  per 
sh.  pd.  June  30,  1986  Divds.  pd.  in  fiscal  years  as  follows' 

1983  . $0.25  1986 . $0.40 

1984  . 0  34  1987  . 0.40+0  10 

1985  . 0.34  1988 . +  4.00 

Subsidiaries  -  GSW  Water  Products  Co.;  GSW  Building 

Products  Co.;  Cameo  Inc.  (20%  int.) 

FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 

Fiscal  years  ended  Dec.  31:  1988  1987 

- $000 - 

Revenue .  138,738  142,040 

Net  income,  operations .  11,160  10,510 

Extraordinary  items . 


human  resources  &  management  info,  services;  Andree  Noel, 
dir.  legal  affairs  &  sec. 

Number  of  employees  -  2,650  at  Oct.  31,  1988. 


1st  pref. 

2nd  pref. 

Cl.  A 
Cl.  B 

t  At  Mar.  31, 


Capital  Stock 
Author, 
unlimited 
unlimited 
unlimited 
unlimited 


Outstand.t 

nil 

nil 

nil 

20,196,913  shs. 


CI.A  -  Convert,  and  participating.  One  vote  per  sh. 

CI.B  -  Convert,  and  participating.  20  votes  per  sh. 

Major  Shareholders  -  At  Jan.  31,  1988,  Remi  Marcoux  and 
family,  through  Capinabel  Inc.,  held  32.9%;  Claude  Dubois 
and  family,  through  Gestion  Phila  Inc.,  held  17.8%;  and  Andre 
Kingsley  and  family,  through  Gemarjean  Inc.,  held  10.8%  of 
the  o/s  class  B  shs. 


Price  Range  -  GRT.B 


Year 

High 

Low 

Year 

High 

Low 

1984 . 

$4.38 

$3.63 

1987... 

.  $14.88 

$5.25 

1985 . 

7.07 

3.07 

1988... 

7.50 

4.10 

1986 . 

13.25 

6.25 

Splits:  2-for-1  split 

in  1986 

Long-Term  Debt 


Net  income .  11,160  10,510 

Current  assets .  57,805  71,681 

Fixed  assets,  net .  9,325  7,549 

Total  assets .  92,009  99,455 

Current  liabilities .  25,820  30,343 

Long-term  debt . 

Shareholders' equity .  61,497  65,520 

Cash  flow,  operations .  (2,127)  9,403 

- $ - 

Earnings  per  com.  share: . 

On  net  income,  opers .  3.04  2.84 

On  net  income .  3.04  2.84 


Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$138,738,000 

$11,160,000 

$3.04 

1987 . 

142,040,000 

10,510,000 

2.84 

1986 . 

136,416,000 

8,037,000 

2.16 

1985 . 

142,494,000 

7,710,000 

2.07 

1984 . 

145,615,000 

5,550,000 

1.36 

Auditors  -  Clarkson  Gordon,  C.A.,  Toronto,  Ont. 

Current  Financial  Position  -  Net  income  for  the  three 
months  ended  Mar.  31,  1989,  was  $1,61 1 ,000  or  44c  per  sh. 
on  revenues  of  $35,219,000  compared  to  net  income  of 
$1,804,000  or  49c  per  sh.  on  revenues  of  $36,314,000  in  the 
same  period  of  1988 

G.005 

G .T.C.  Transcontinental  Group  Ltd. 


1988 

1987 

- $000  — 

Transcontinental 

Printing: 

Loans  due  to  1994 . 

24,967 

21,677 

12%  mtge.  due  1991 . 

484 

499 

Other . 

238 

38 

Transcontinental 

Communic.: 

Loans  due  to  2001 . 

9,408 

10,300 

8.6%  bonds  due  1993 . 

827 

1,020 

7.25 %  notes  due  1991 . 

1,535 

2,239 

Other . 

3,002 

6,323 

Other  Subsids.: 

Loans,  due  to  1994 . 

1  1,415 

5,435 

11.25%  mtge.,  due  1992 . 

793 

798 

52,669 

48,329 

Less:  Current  portion . 

5,699 

4,294 

46,970  44,035 

Subsidiaries 

Trans-Continental  Printing  Inc.;  Valleyweb  Granphics 
(1982)  Inc.;  Imprimerie  Interglobe  Inc.;  Miami  Valley 
Publishing  Company  Inc.;  Trans-Continental  Printing 
South  Inc.;  Trans-Continental  Printing  (USA)  Inc.; 
Composition  Contact  Inc.;  Transcontinental  Publications 
Inc.;  Les  Editions  du  Feu  Vert  Inc.;  Les  Productions  P.M.E. 
Inc.,  Programme  de  formations  de  I’homme  d'affairs 
P.M.E.  Inc.;  Publi-Home  Distributors  Ltd.;  MPM  Media  Inc.; 
Distribution  Latendresse  Ltbe;  J.F.D.  Distribution; 
Publitech  Inc.;  Distributions  Publicitaires  de  I’Estrie 
(1986)  Inc.;  Les  Realisations  T.P.S.  Pius  Inc.;  Media- 
Services  Inc.;  Sodema  Inc.  (50%  int.) 


Head  Off.  -  375  Lebeau  Blvd.,  St  Laurent,  Quebec 
H4N  1S2  Telephone  -  (514)  337-8560  Fax  -  (514)  334-1361 
Trans.  Agent  -  Montreal  Trust  Company,  Montreal.  CUSIP  - 
36229K  Listed  (Canada)  -  GRT.  TSE,  ME 

Company  -  (Can  1978)  Involved  in  the  printing,  publication, 
and  distribution  of  fliers,  specialized  newspapers,  weekly 
newspapers,  magazines,  periodicals  and  serialized  publica¬ 
tions.  Through  its  subsid.,  Transcontinental  Publications,  pub¬ 
lishes  16  titles  in  Quebec. 

Plants  are  located  in  Montreal,  St-Hyacinthe,  Beauceville, 
Cornwall,  Brampton,  Calgary,  Vancouver,  Dayton,  Ohio,  and 
Orlando.  Fla.  Products  are  sold  in  Quebec,  Ontario  and  the 
U.S. 

On  Feb.  23,  1989,  purchased  2  printing  facilities  in  Calgary 
and  Winnipeg,  as  well  as  a  press  line  in  Toronto  from 
Canadian  Publishers  Company  Ltd.,  a  subsid.  of  Southam.  In 
1988,  acquired  6  new  publications  and  launched  3  new  prod¬ 
ucts.  Also  acquired  a  50%  int.  in  Sodema  Inc.,  a  polling  and 
telemarketing  firm. 

Directors  -  Remi  Marcoux,  chm.  &  CEO;  Claude  Dubois,  v-p 
marketing;  Cam  Gentile,  v-p  printing  sector;  Andre  Kingsley, 
v-p,  Ste.  Julie;  Claude  Beauchamp,  v-p  publishing  sector,  St. 
Lambert;  Pierre  Brunet,  Montreal;  Pierre  Dupuis,  Brossard; 
Bernard  Lemaire,  Kingsey  Falls;  Marcel  Dutil,  St.  Georges, 
Que  ,  J.  G.  McMillan,  Fairborn,  Ohio. 

Key  Personnel  -  Robert  Faucher,  v-p  finance  &  treas.; 
Maurice  Daigle,  v-p  distribution  sector;  Rodrique  Gagnon,  v-p 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Oct.  31: 

1988 

1987 

- $000  - 

Revenue . 

326,010 

261,398 

Net  income,  opers . 

6,004 

11,060 

Extraordinary  item . 

658 

Net  income . 

6,662 

1 1,060 

Current  assets . 

90,999 

83,519 

Fixed  assets,  net . 

107,111 

105,352 

Total  assets . 

232,342 

215,651 

Current  liabilities . 

66,347 

62,629 

Long-term  debt,  net . 

46,970 

44,035 

Shareholders'  equity . 

90,562 

83,934 

Cash  flow,  opers .  9,894  22,562 

- $ - 

Earnings  per  com.  share: 


On  net  income 

,  opers . 

0.30 

0.56 

On  net  income 

.  0.33 

Five  Year  Summary 

0.56 

Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$326,010,000 

$6,004,000 

$0.30 

1987  . 

261,398,000 

11,060,000 

0.56 

1986 . 

167,279,000 

10,079,000 

0.56 

1985 . 

107,560,000 

5,965,000 

0.73 

1984 . 

82,743,000 

5,220,000 

0.75 

A 'ole:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  ( if  applicable). 
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Auditors  -  Samson  Belair,  C.A.,  Montreal. 


G.007 


G.006  Galtaco  Inc. 


G  W  Utilities  Limited 


Head  Off.  -  2  First  Canadian  Place,  Ste.  2700,  Toronto, 
Ontario  M5X  1B5  Telephone  -  (416)  862-5300  Trans.  Agent 
-  Montreal  Trust  Company,  Vancouver,  Calgary,  Regina, 
Winnipeg,  Toronto,  Montreal,  Saint  John,  Charlottetown, 
Halifax,  and  St.  John's. 

Registrar  and  Transfer  Co.,  Cranford,  N.J.  CUSIP  -  36238D 
Listed  (Canada)  -  GWT:  TSE,  ME,  VSE,  ASE. 

Company  -  (Ont.  1987  amalg.)  A  holding  co.  with  ints.  in 
Consumers'  Gas  Company  Ltd  (83%),  Interhome  Energy  Inc. 
(41%),  and  Allied-Lyons  PLC  (10%,  which  see). 

Directors  -  R.  J.  Butler,  chm.,  Bolton,  Ont.;  L.  G.  Dodd, 
pres.  &  CEO;  G.  I.  Newman,  exec,  v-p;  M.  A.  Cohen;  E.  H. 
Crawford;  Alfred  Powis;  Albert  Reichmann;  Paul  Reichmann; 
J.  L.  Stoik;  B.  K.  Koken,  Toronto;  J.  D.  Allan,  Mississauga, 
Ont.;  D.  S.  R.  Leighton,  London,  Ont.;  S.  K.  McWalter, 
Calgary;  M  N.  Anderson,  Vancouver;  H.  W.  Blauvelt, 
Charlottesville,  Va. 

Key  Personnel  -  J.  R.  Bird,  v-p  &  contr.;  J.  R.  Tysall,  v-p  & 
treas.;  R.  J.  Reid,  sec. 

Number  of  employees  -  1,020  at  June  30,  1988. 


Capital  Stock 

Author. 

unlimited 

unlimited 

unlimited 


Outstand.t 

nil 

nil 

39,277,937  shs. 


Sr.  Pref. 

Jr.  Pref. 

Com. 

+  At  Aug.  31,  1988. 

Com.  -  One  vote  per  sh. 

Major  Shareholders  -  At  Sept.  16,  1988,  Olympia  &  York 
Developments  Ltd.  held  approx.  88.5%  of  o/s  shs. 


Price  Range  -  GWT 

Year  High  Low  Year  High  Low 

1987 .  $27.00  $17.75  1988 .  $25.75  $22.00 


Long-Term  Debt 


1988 

1987 

- $000- 

Debentures: 

8.5-11.5%  due  to  2006 . 

296,000 

282,000 

Bank  credit  facilities: 

Due  1993 . 

270,000 

Due  1990 . 

617,000 

13%  note  due  1989 . 

53,000 

Consumers'  Gas  debt . 

795,000 

694,000 

1,978,000 

1,029,000 

Less:  due  in  1  yr . 

305,000 

9,000 

1,673,000 

1,020,000 

Subsidiaries 

685515  Ontario  Inc.;  Consumers’  Gas  Company  Ltd. 

(83%);  ;  Other  Interests: 

Allied-Lyons  PLC  (10%);  Interhome  Energy  Inc.  (41%) 

FINANCIAL  STATISTICS 

Fiscal  years  ended  June  30: 

1988 

1987f 

- $000 ■ 

Revenue . 

590,000 

Net  income,  opers . 

28,000 

Extraordinary  item . 

248,000 

Net  income . 

276,000 

Current  assets . 

545,000 

305,000 

Fixed  assets . 

1,484,000 

1,391,000 

Total  assets . 

3,400,000 

3,254,000 

Current  liabilities . 

611,000 

1,395,000 

Long-term  debt,  net . 

1,673,000 

1,020,000 

Shareholders'  equity . 

870,000 

601,000 

Cash  flow,  opers . 

142,000 

Earnings  per  com.  sh.: 

$ 

On  net  income,  opers . 

0.71 

On  net  income . 

7.03 

t  Fiscal  1987  ended  July  1  (unaudited);  earnings  figures 
not  available  for  1987  due  to  amalg. 


Auditors  -  Price  Waterhouse,  C.A.,  Toronto 
Current  Financial  Position  -  For  the  6  mos.  ended  Dec.  31, 
1988,  net  loss  opers.  was  $6,000,000  (15c  per  sh.)  and  net 
loss  was  $3,000,000  (8c  per  sh.)  on  revenues  of 
$285,000,000.  For  the  comparable  period  one  year  earlier, 
net  loss  opers  was  $13,000,000(33c  per  sh.)  and  net  income 
was  $12,000,000  (3 1 C  per  sh.)  on  revenues  of  $269,000,000. 


For  COATS-listed  companies,  see  prices  at  back  of  book. 


Head  Off.  -  P.O.Box  1930,  Brantford,  Ontario  N3T  5W5 
Telephone  -  (519)  442-4446  Trans.  Agent  -  Guaranty  Trust 
Co.,  Toronto  CUSIP  -  364154  Listed  (Canada)  -  GMI:  TSE 

Company  -  (Ont.  1956)  Engaged  in  the  manufacturing  and 
sale  of  ductile  iron  castings  for  the  automotive  industry, 
axles,  wheel  rims  and  other  undercarriage  parts  for  recrea¬ 
tional  and  industrial  trailers  and  similar  vehicles  and,  through 
its  U.S.  subsids.,  metal  stampings  and  assemblies  for  the 
automotive  industry.  Also  through  subsids.,  has  a  substantial 
equity  investment  in  Johnston  Industries  Inc.,  a  diversified 
manufacturer  of  principally  industrial,  and  to  a  lesser  extent, 
apparel  textiles. 

In  May  1989,  the  company  announced  that  Galtaco  Redlaw 
Castings  Corporation,  is  closing  its  operations  in  Brantford, 
Paris  and  Orillia,  Ont. 

Directors  -  D.  L.  Chandler,  chm.,  Hobe  Sound,  Florida;  R.  H. 
Bosselmann,  vice-chm.,  Terra  Cotta,  Ont.;  T.  W.  Cook,  pres. 
&  CEO,  Grosse  Pointe  Farms,  Mich.;  C.  J.  Smyth,  v-p  fin., 
Oakville;  F.  W.  Simpson,  v-p  &  sec. -treas.,  Cambridge,  Ont.; 
J.  M.  Tory;  A  P.  Chandler,  Toronto;  J.  R.  Bingham,  Miami, 
Florida. 

Key  Personnel  -  Bev  E.  Lanning,  contr.;  P.  M.  Haikes,  v-p  & 
gen.  mgr.  Canadian  operations. 

Number  of  employees  -  263  at  April  19,  1989. 

Capital  Stock 


Author. 

Outstand.t 

Par 

1  st  Pfce. 

2,828  shs. 

318  shs. 

$100 

2nd  Pfce. 

779  shs. 

279  shs. 

$100 

Common 

3,000,000  shs. 

1,721,668  shs. 

n.p.v. 

t  At  Sept.  30,  1988. 


1st  Pfce.  -  Redeem,  at  $105  plus  accr.  divds  In  liquid,  etc., 
entitled  to  $105  plus  accrued  divds.  Non  -vtg.  unless  8  quar¬ 
terly  divds.  in  arrears,  when  entitled  to  one  vote  per  sh.  until 
all  arrears  pd. 

2nd  Pfce.  -  Rank  junior  to  1st  pfce.  and  sr.  to  com.  shs. 
with  respect  to  capital  &  divds.  Participate  with  com.  in  pay. 
of  extra  divds.  to  max.  of  $1.75  per  sh.  Redeem,  at  $105  plus 
accrued  divds.  In  liquid.,  etc.,  entitled  to  $105  plus  accr. 
divds.  Non-vtg.  unless  8  quarterly  divds.  in  arrears,  when  enti¬ 
tled  to  one  vote  per  sh.  until  arrears  pd. 

Com.  -  One  vote  per  sh. 

Major  Shareholders  -  In  February  1989,  D.  L.  Chandler 
held  53.3%  of  the  o/s  com.  shs. 


Price  Range  -  GMI 


Year 

High 

Low 

Year 

High 

Low 

1979.... 

.  $10.88 

$6.00 

1984... 

$7.75 

$2.20 

1980... 

6.50 

4  05 

1985... 

15.88 

7.38 

1981... 

5.00 

1.50 

1986... 

14.25 

8.50 

1982.... 

2  35 

1.35 

1987... 

13.13 

6.38 

1983... 

3.15 

1.70 

1988 ... 

8.25 

5.25 

Dividends  -  1st  Pfce.  -  Entitled  to  $6  per  sh  p.a.  cum.  pay. 
quarterly,  Jan.,  Apr.,  July  and  Oct.  1. 

2nd  Pfce.  -  $6.25  p.a.  pay.  quarterly,  Jan.,  Apr.,  July  and 
Oct.  1. 

Com.  -  None  pd.  since  1979. 


Long-Term  Debt 


1988 

1987 

- $000  — 

Debentures: 

Floating  rate,  due  1997 . 

743 

820 

11.5%,  due  1996 . 

1,279 

1,338 

Floating  rate  loans: 

due  1990  . 

986 

1,133 

due  to  1994 . 

3,265 

due  1992  . 

3,018 

Non-int.  loans,  due  1990 . 

280 

420 

12.5%  loan,  due  to  1992 . 

361 

433 

Short-term  note . 

2,731 

Notes  payable: 

due  1989  . 

182 

199 

9%,  due  Aug.  1988 . 

128 

186 

Floating  rate  bond . 

862 

1,012 

Refinanced  term  loans . 

4,246 

Other . 

128 

157 

13,963  9,994 

Less;  due  1  yr .  1,978  1,867 

11,985  8,127 


SURVEY  OF  INDUSTRIALS  1989 
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Subsidiaries  -  Redlaw  Industries  Inc.  (50.6%  int.)  •  Orillia, 
Ont.;  Galtaco  Redlaw  Castings  Corporation  (66%  int.)  - 
Paris.  Ont.;  GRM  Industries  Inc.  •  Grand  Rapids,  Mich. 
FINANCIAL  STATISTICS 


Fiscal  years  ended  Sept.  30: 

1988 

1987 

- $000  - 

Revenue . 

93,372 

83,978 

Net  income,  operations . 

418 

704 

Extraordinary  items . 

358 

Net  income . 

776 

704 

Inventories . 

12,491 

10,352 

Current  assets . 

25,924 

26,027 

Investments . 

28,759 

25,678 

Fixed  assets,  net . 

19,963 

14,515 

Total  assets . 

74,933 

66,457 

Current  liabilities . 

24,296 

21,505 

Long-term  debt,  net . 

1 1,985 

8,127 

Shareholders'  equity . 

19,278 

18,180 

Cash  flow,  operations . 

489 

(1,986) 

Earnings  per  com.  share: 

On  net  income,  opers . 

0.27 

0.51 

On  net  income . 

0.51 

0.51 

mation  network  equipment  used  to  transmit  information 
among  computer  systems.  Subsids.  are  located  in  Canada, 
the  U.S.,  the  U.K.,  the  Netherlands,  France  and  Australia. 

Directors  -  Desmond  Cunningham,  chm.;  C.  D.  Patterson, 
vice-chm.;  J.  M.  Bailey,  pres.  &  CEO;  B.  R.  Hedges,  v-p  opers. 
&  fin.;  C.  J.  Gardner;  D.  R.  Gibbs,  Ottawa;  P.  J.  Suddick, 
Toronto;  Alexander  Curran,  Oakville,  Ont.;  0.  N.  Koffsky, 
Westport,  Conn.;  A.  C.  Melkerson,  Lake  Forest,  III. 

Key  Personnel  -  Jan  Bartl,  v-p  product  development;  J.  R. 
Newell,  treas.;  Diane  Macmillan,  sec.;  C.  T.  Baumgartner,  v-p 
corp.  mktg.;  Judith  Scott,  regional  v-p  sales  U.K.;  J.  S. 
Wandell,  v-p  Gandalf  systems  group;  W.  R.  Whitemarsh, 
controller. 

Number  of  employees  -  1,527  at  April  17,  1989. 

Capital  Stock 

Author.  Outstand.f 

Common  unlimited  12,141,983  shs. 

t  At  July  31,  1988. 

Common  -  One  vote  per  share. 

Major  Shareholders  -  At  Oct.  7,  1988,  D.  Cunningham  held 
21.9%  int. 


Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$93,372,000 

$418,000 

$0.27 

1987 . 

83,978,000 

704,000 

0.51 

1986 . 

94,592,000 

2,198,000 

2.15 

1985 . 

95,642,000 

2,875,000 

3.11 

1984 . 

90,064,000 

1,237,000 

1.39 

Auditors  -  Thorne  Ernst  &  Whinney,  C.A.,  Cambridge,  Ont. 

Current  Financial  Position  -  For  the  6  months  ended 
March  31,  1989,  the  company  had  a  net  loss  of  $141,000  on 
revenues  of  $56,770,000  compared  with  net  income  of 
$844,000  on  revenues  of  $45,081,000  for  the  same  period 
one  year  earlier. 

G.008 

Gamma  Industrial  Sciences  Ltd. 

Head  Off.  -  260  1207  -  1 1th  Avenue  S.W.,  Calgary,  Alberta 
T3C  0M5  Telephone  -  (403)  232-9500  Fax  -  (403)  245-8626 
Trans.  Agent  -  Central  Guaranty  Trust  Company  of  Canada, 
Calgary  CUSIP  -  36466C  Listed  (Canada)  -  GMA:  ASE. 

Company  -  (Alta.  1986.  )  In  late  1988,  acquired  Seedco 
Investments  Ltd.,  a  privately  held  perfume  company  which 
operates  under  the  trade  name  ESSENCE  PERFUME.  It  is 
retailing  duplicated  perfumes  and  accessory  items  through 
shopping  mall  kiosks  in  Regina,  Saskatoon,  Calgary,  and 
Vancouver. 

Directors  -  Myrna  N.  Boyd,  pres  &  CEO;  D.  L.  Tonken,  sec- 
treas.  &  CFO,  Calgary;  Gordon  Bell;  Dennis  Pirot,  Saskatoon; 


Stephen  Scott,  Salt  Lake  City. 

Capital  Stock 

Author.  Outstand.  t 

Pref.  unlimited  nil 

Common  unlimited  6,950,000 

t  At  May  19,  1989;  5,550,000  shs.  escrowed. 

Common  -  One  vote  per  sh 

Price  Range  -  GMA 

Year  High  Low  Year  High  Low 

1987 .  $0.27  $0.15  1988 .  $0.20  $0.05 


Capital  Stock  Changes  -  In  1988,  issued  4,300,000  com. 
treasury  shs.  to  purchase  Seedco  Investments  Ltd. 

Auditors  -  Doane  Raymond,  C.A.,  Calgary. 

Current  Financial  Position  -  At  Apr  4,  1989,  reported 
cash  and  equivalent  of  $100,000,  investments  of  $3,095,771 
(mkt.  val.),  inventories  of  $350,000,  and  working  capital  of 
$100,000. 

G.009 

Gandalf  Technologies  Inc. 

Head  Off.  -  130  Colonnade  Rd.  South,  Nepean,  Ontario 
K2E  7M4  Telephone  -  (613)  723-6500  Fax  -  (613)  226-1717 
Trans.  Agent  -  The  Royal  Trust  Company,  Toronto,  London 
(England);  The  Chase  Manhattan  Bank,  N.A.,  New  York. 
CUSIP  -  364717  Listed  (Canada)  -  GAN:  TSE. 

Company  -  (Ont.  1971  )  Engaged  in  design,  development, 
manufacture  and  marketing  of  data  communications  and  infor¬ 


Prlce  Range  -  GAN 


Year  High  Low  Year  High  Low 

1982  .  $27.38  $12.88  1986 .  $10.63  $7.25 

1983  .  21.63  10.50  1987 .  14.25  6.00 

1984  .  19.13  11.50  1988 .  9.63  5.63 

1985  .  17.00  7.38 

Long-Term  Debt 

O/s  at  July  31:  1988  1987 

- $000 - 

12.5%  mtge.  due  to  1993 .  3,388  3,697 

10%%  mtge.  due  to  1997 .  ...  9,475 

Bank  loan .  ...  1,059 


3,388  14,231 

Less:  due  in  1  yr .  34  1,078 


3,354  13,153 

Subsidiaries 

Gandalf  Data  Limited;  Gandalf  Systems  Group,  Nepean, 
Ont.;  Gandalf  Data,  Inc.,  Wheeling,  III.;  Gandalf  Digital 
Communications  Limited,  Chesire,  U  K  ;  Gandalf  Pacific 
Pty.  Ltd.,  St.  Leonards,  Australia;  Gandalf  Nederland  B.V. 
(65%  int.),  Amsterdam;  Gandalf  S.A.,  Colombes,  France 


FINANCIAL  STATISTICS 


Fiscal  years  ended  July  31: 

1988 

1987 

- $000- 

Revenue . 

163,535 

130,192 

Net  Income,  opers . 

6,571 

6,254 

Extraordinary  itemst . 

2,832 

Net  income . 

9,403 

6,254 

Inventories . 

27,977 

23,822 

Current  assets . 

91,963 

62,317 

Fixed  assets,  net . 

30,131 

31,587 

Total  assets . 

127,966 

99,990 

Current  liabilities . 

34,013 

23,351 

Long-term  debt,  net . 

3,354 

13,153 

Shareholders’  equity . 

87,554 

62,109 

Cash  flow,  operations . 

770 

6,019 

Earnings  per  com.  sh.: 

On  net  income,  opers . 

0.54 

0.62 

On  net  income . 

0.78 

0.62 

t  Extraordinary  item  in  1988  reflects  net  gain  on  sale  of 
9.5%  equity  position  in  CASE  Group  pic  (sought  initially  to  be 
acquired  by  the  company)  to  Dowty  Group  pic  in  July  1988. 


Five  Year  Summary 

Fiscal  Net  Inc.  Earns,  per 

Year  Revenue  Oper  Com.  sh. 

1988 .  $163,535,000  $6,571,000  $0.54 

1987 .  130,192,000  6,254,000  0.62 

1986 .  107,756,000  3,339,000  0.34 

1985 .  85,822,000  3,326,000  0.32 

1984 .  69,121,000  5,024,000  0.51 


Auditors  -  Peat  Marwick,  C.A.,  Ottawa 
Current  Financial  Position  -  For  the  6  months  ended  Jan. 
28,  1989,  the  company  had  a  net  loss  of  $2,558,000  on  rev¬ 
enues  of  $75,484,000  compared  with  net  income  of 
$3,936,000  on  revenues  of  $76,428,000  for  the  same  period 
one  year  earlier. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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G.010 

Garbell  Holdings  Limited 


Head  Off.  -  Royal  Trust  Tower,  Suite  2402,  P  O  Box  53, 
Toronto  Dominion  Centre,  Toronto,  Ontario  M5K  1E7 
Telephone  -  (416)  369-8452  Trans.  Agent  -  1st  pfce  , 
National  Trust  Company,  Toronto,  Winnipeg,  Calgary  and 
Vancouver.  CUSIP  -  364834  Listed  (Canada)  -  GBH:  TSE. 

Company  -  (Ont.  1961)  Holding  company  with  interests  in 
private  companies  including  Gardiner  Group  Capital  Limited 
(owns  all  o/s  first  pfce.  shs.)  and  Gardiner  Oil  and  Gas 
Limited  (has  2.2%  direct  int.  and  97%  indirect  int).  In  addi¬ 
tion  held  at  Dec.  31,  1988,  had  $6,758,000  (book  value)  in 
marketable  securities  having  a  market  value  of  $18,851,000. 

Directors  -  G  R  Gardiner,  chm.;  S.  B  Lowden,  pres  ;  H  A. 
Arrell;  R.  M.  Barford;  A.  R.  A.  Scace. 

Key  Personnel  -  T.  D^Babcock,  sec.;  Muriel  A.  Simpson, 
treas. 


Capital  Stock 


Author. 

Outstand.t 

Par 

1st  pfce. 

285,900  shs. 

285,900  shs. 

$5.00 

2nd  pfce. 

2,381,059  shs. 

947,554  shs. 

n.p.v. 

Common 

988,655  shs. 

833,335  shs. 

n.p.v. 

t  At  Dec.  31,  1988. 

10.5%  1st  pfce.  -  Redeem  at  option  ot  the  company  to 
Dec.  31,  1989  at  $5.30  per  sh  plus  accr.  &  unpd.  divds.; 
thereafter  price  reducing  5c  each  2  yrs.  to  Dec.  31,  1999; 
thereafter  at  par.  Four  votes  per  sh. 

8%  2nd  pfce.  Redeem,  at  $10  per  sh.,  non-voting. 
Common  -  One  vote  per  sh. 

Major  Shareholders-  At  Mar  31,  1988,  G.  R.  Gardiner  held 
90%  of  the  o/s  com.  shs.  or  a  37.9%  voting  int. 


Price  Range  -  GBH. PR. A 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$5.50 

$4.75 

1984 . 

$4  95 

$4.25 

1980 . 

5.25 

3.90 

1985 . 

5.50 

4.55 

1981 . 

4.00 

3.05 

1986 . 

5.50 

5.00 

1982 . 

4  35 

2.75 

1987 . 

5.88 

5.13 

1983 . 

5.00 

3.95 

1988 . 

5.75 

2.75 

Dividends  -  1st  Pfce.  -  Entitled  to  divds.  of  10.5%  of  par  or 
52.5c  per  sh.  p.a. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31;  1988 

- $000 

Revenue .  2,215 

Net  Income,  opers .  1,917 

Extraordinary  items . 

Net  income .  1,917 

Long-term  investments .  28,178 

Total  assets .  31,060 

Notes  payable .  1,117 

Shareholders' equity .  29,842 

Cash  flow,  opers .  1,190 


Auditors  -  Clarkson  &  Gordon,  C.A.,  Toronto. 


1987 


1,076 

1,030 

1,030 

22,597 

36,892 

36,875 

952 


G.011 


Gaz  Metropolitain,  inc. 

Head  Off.  -  1717  du  Havre  Street,  Montreal,  Quebec 
H2K  2X3  Telephone  -  (514)  598-3444  Fax  -  (514)  598-3461 
Trans.  Agent  -  Montreal  Trust  Co.,  Montreal,  Toronto,  Regina, 
Winnipeg,  Calgary  and  Vancouver.  CUSIP  -  368271  Listed 
(Canada)  -  GZM:  TSE.  ME 

Company  -  (June  15,  1955  (Que.))  Engaged  in  the  distribu¬ 
tion  of  natural  gas  in  Quebec,  with  a  network  covering  6,000 
km  and  including  98%  of  the  provinces  natural  gas  market. 
Also  involved  in  the  sale  and  servicing  of  gas-operated 
household  appliances  and  the  use  of  gas  as  a  motor  vehicle 
fuel,  in  addition  to  carrying  out  research,  development,  tech¬ 
nical  assistance,  and  consulting  services  for  natural  gas  dis¬ 
tribution  and  use 

Directors  -  Roger  Charbonneau,  chm.;  Andre  Caille,  pres  & 
CEO;  Raymond  Bachand;  Pierre  Bourgie;  Pierre  Fortier; 
Philippe  Girard;  J  V.  Goyer,  Montreal;  Marcel  Dutil,  Beauce! 
Que  ;  M.G.  Fortier,  Ottawa;  Jean-Jacques  Leroux,  Thornhill, 
Ont.;  Yves  Rheault,  Ste.  Foy,  Que.;  Guylaine  Saucier,  Laval, 
Que.;  Real  Sureau,  Verdun,  Que. 

Key  Personnel  -  Gaston  LongVal,  asst,  to  pres.,  v-p,  human 
resources;  Hung  Bui  Quang,  v-p,  corp.  affairs  &  marketing; 
Jacques  Caussignac,  v-p,  sales  &  services;  Michel 
Gourdeau,  v-p.  gas  supply  &  industrial  sales;  Robert 
Normand,  v-p,  finance  &  regulatory  matters;  Robert  Vincent, 

For  COATS-lisled  companies,  see  prices  at  back  of  book. 


engineering  &  distrib.;  Jean-Paul  Beaulieu,  director,  finance  & 


treas.;  Richard 

Lassonde,  sec. 

&  director,  legal 

affairs; 

Lucie-Claude  Lalonde,  legal  counsel  &  asst. -sec. 

Capital  Stock 

Author. 

Outstand.t 

Par 

Pref. 

300,000  shs. 

$100 

1965  series 

3,418  shs. 

1966  series 
2nd  Pref. 

unlimited 

3,494  shs. 

$25 

Ser.A 

532,385  shs. 

Ser.B 

3,000,000  shs. 

Common^ 

unlimited 

41,602,777  shs. 

n.p.v. 

t  At  Sept.  30,  1988. 
t  All  held  by  Noverco  Inc. 

Major  Shareholders  -  Noverco  Inc.  holds  all  of  the  o/s 
common  shs. 


Price  Range  -  GZM. PR. A 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$62.00 

$55.00 

1984... 

$95.50 

$89.00 

1980... 

56.00 

44.50 

1985.... 

100.00 

92.00 

1981 . 

58.00 

36.25 

1986... 

100.00 

96.25 

1982 . 

80.00 

55.00 

1987... 

95.00 

72  00 

1983 . 

93.00 

77.00 

1988 . 

70.00 

70.00 

Dividends  -  Divds.  on  preferred  shs.  are  paid  on  a  quarterly 
basis  on  the  last  day  of  March,  June,  Sept,  and  Dec. 

5.4%  Prof.,  1965  Series  Entitled  to  $5.40  per  sh  p.a.; 
cum.  from  Apr.  22,  1965.  Initial  dividend  of  $1.04  paid  June 
30,  1965;  $1.35  per  sh.  paid  Sept.  30,  1965,  and  regularly 
quarterly  since. 

5.5%  Pref.,  1966  Series  -  Entitled  to  $5.50  per  sh.  p.a.; 
cum.  from  Apr.  28,  1966.  Initial  dividend  of  96.5c  paid  June 
30,  1966;  $1,375  per  sh.  paid  Sept.  30,  1966,  and  regularly 
quarterly  since 

7.85%  Second  Pref,  Ser.A  -  Entitled  to  $1.96  per  sh.  p.a.; 
cum.  from  Apr.  7,  1978.  Initial  dividend  of  37.33c  per  sh.  paid 
June  15,  1978;  49  0625c  per  sh.  paid  Sept.  15,  1978,  and 
regularly  quarterly  since.  Privately  held. 

8.3%  Second  Pref.,  Ser.C  -  Entitled  to  $2,075  per  sh.  p.a. 
Initial  dividend  of  22.74c  paid  June  30,  1 986;  5 1 ,875c  per  sh. 
paid  Sept.  30,  1986  and  regularly  quarterly  since. 


Long-Term  Debt 

At  Sept.  30,  1988  l-t  debt  totalled  $555,176,000  including 
$9,001,000  due  within  one  year. 

1988  1987 


$000 


1st  mtge  .  due  1990-98 . 

71,191 

81,400 

Gen.  mtge.,  due  1989 . 

962 

4,899 

Debentures,  due  1990-2006 . 

372,750 

323,800 

Term  line  of  credit . 

110,000 

135,000 

Other . 

273 

293 

555,176 

545,392 

Less:  due  within  one  year . 

(9.001) 

(13,498) 

546,175 

531,894 

FINANCIAL  STATISTICS 

Fiscal  years  ended  Sept.  30: 

1988 

1987 

- $000  - 

Revenue . 

971,269 

929,152 

Net  income,  opers . 

65.488 

65,274 

Extraordinary  items . 

Net  income . 

65  488 

?7d 

Current  assets . 

152,104 

132,820 

Fixed  assets . 

920,410 

878,073 

Total  assets . 

1,218,933 

1,160,956 

Current  liabilities . 

178,176 

150,325 

Long-term  debt . 

546,175 

531,894 

Shareholders’  equity . 

494,582 

478,737 

Cash  Flow,  opers . 

110,251 

- $  — 

104,728 

Earnings  per  sh. 


Pref.,  times  earned .  8.95  7.80 


Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$971,269,000 

$65,488,000 

$8.95t 

1987 . 

929,152,000 

65,274,000 

7.80 

1986 . 

928,000,000 

65,469,000 

8.92 

1985 . 

587,794,000 

23,662,000 

6.12 

1984 . 

730,741,000 

38,751,000 

7.45 

Note  pref.,  times  earned 

Auditors  -  Samson  Belair  C.A  ,  Montreal 


Current  Financial  Position  -  For  the  6  months  ended  Mar. 
31,  1989  net  income  rose  to  $70,274,000  from  $67,033,000 
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the  previous  year.  Sales  (ell  to  $610,193,000  from 
$630,460,000. 


G.012 

Geac  Computer  Corporation  Limited 


Head  Oft.  -  350  Steelcase  Rd.  W.,  Markham,  Ontario 
L3R  1B3  Telephone  -  (416)  475-0525  Fax  -  (416)  475-3847 
Trans.  Agent  -  Montreal  Trust  Co.,  Toronto  CUSIP  -  368289 
Listed  (Canada)  -  GAC:  TSE. 

Company  -  (Can.  1971)  Manufactures  medium  to  large 
scale  computer  systems,  and  designs,  manufactures  and 
markets  propriety  hardware  and  software  products  to  provide 
total  solutions  for  its  selected  markets.  Markets  served  are 
ones  which  typically  require  many  terminals  accessing  large 
databases  in  a  fully  on-line  multi-processing  environment,  in 
particular  the  automation  of  financial  institutions  and 
libraries. 

Directors  -  D.  C.  Webster,  pres.  &  CEO;  Adam  Chowaniec; 
Albert  Gnat;  T.  C.  Grunau;  M  M,  Koerner;  N.  A.  Mackay; 
Alexander  Mikalachki;  M.  J.  Needham. 

Key  Personnel  -  S,  J.  Sadler,  sr.  v-p  &  CFO;  J.  C.  Puzniak, 
v-p;  R.  M.  Drury,  COO;  B  Park,  sr.  v-p;  M.  Anis,  sec. 

Number  of  employees  -  700  at  Dec  1988. 


Preference 
Series  1 
Series  2 
Common 


Capital  Stock 

Author.  Outstandt 

unlimited 

403,841  shs. 
127,425  shs. 
unlimited  19,505,218  shs. 


t  At  Apr.  30,  1988 
Common  -  One  vote  per  sh. 

Preference  -  Convert,  into  nine  com.  shs.  each,  are 
redeem,  at  $30.00  per  sh.,  and  are  entitled  to  a  non- 
cumulative  cash  divd.  of  45c  p.a.  pay.  quarterly. 

Major  Shareholders  -  In  Sept.  1988,  Helix  Investments  Ltd. 


held  46%  of  the  o/s  com.  shs. 


Price  Range  -  GAC 


Year 

High 

Low 

Year 

High 

Low 

1983.... 

$27.50 

$17.50 

1986 . 

$7.88 

$0.65 

1984... 

24.13 

10.38 

1987 . 

3.65 

1.10 

1985... 

12.75 

7.00 

1988 . 

2.40 

1.30 

Long-Term  Debt 

At  April  30,  1988,  the  company  had  $707,000  in  long-term 
debt,  comprised  of  $390,000  in  capital  lease  obligations  and 
$317,000  as  a  portion  of  debt  obligation  to  creditors  (by 
agreement  dated  Sept.  1987). 


Subsidiaries 

Geac  Computers  International  Inc.  and  its  subsids.: 
Geac  Computers  Inc.,  Calif.;  Geac  Canada  Ltd., 
Markham;  and  Geac  Computers  Ltd.,  London,  England; 
Geac  Computers  Europe  Limited.  Dublin,  Ireland;  Geac 
Computers  GmbH,  Heidelberg,  West  Germany;  Geac 
Computers  France  S.A.,  France;  Geac  Computers  Pty. 
Ltd.,  Sydney,  Australia,  Geac  Computers  B.V.,  Amsterdam, 
Holland;  Vista  Financial  Systems,  Inc.,  St  Louis,  Mo.; 
Craden  Peripherals  Corp.  (50%  int.),  Pennsauken,  N.J. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Apr.  30: 

1988 

1987 

- $000  - 

Revenues . 

68,512 

63,998 

Net  income,  operations . 

(9,203) 

(20,065) 

Extraordinary  items . 

7,076 

645 

Net  income . 

(2,127) 

(19,420) 

Inventories . 

19,356 

20,802 

Current  assets . 

43,826 

42,941 

Fixed  assets,  net . 

14,914 

14,342 

Total  assets . 

59,653 

58,941 

Current  liabilities . 

21.488 

31,201 

Long-term  debt,  net . 

707 

15,858 

Shareholders'  equity . 

37,458 

1 1,808 

Cash  flow,  operations . 

1,266 

(2,928) 

Earnings  per  com.  sh: 

On  net  income,  opers . 

(0.55) 

(2.16) 

On  net  income . 

(0.13) 

(2.09) 

Five  Year  Summary 

Fiscal  Net  Inc.  Earns,  per 

Year  Revenue  Oper.  Com.  sh 

1988 .  $68,512,000  ($9,203,000)  ($0.55) 

1987 .  63,998,000  (19,675,000)  (2.10) 

1986 .  65,073,000  (9,878,000)  (1.06) 

1985 .  71,658,000  4,248,000  0.46 

1984 .  61,438,000  6,075,000  0.66 


Auditors  -  Price  Waterhouse,  C.A.,  Toronto. 


G.013 

Gemini  Food  Corporation 

Head  Off.  -  P.O.  Box  1270,  Bradford,  Ontario  L3Z  2B6 
Telephone  -  (416)  775-3353  CUSIP  -  36865T 

Company  -  (Ont.  amalg.  1984  )  Operates  year  round  from 
a  40,000  sq  ft.  plant  located  on  36  acres  north  of  Bradford, 
Ont.  Processes,  packages  and  distributes  17  different  items 
of  fresh  produce. 

At  March  1988,  PEI  Development  Agency,  a  crown  corpora¬ 
tion  acquired  54%  of  the  co.'s  com.  shs.;  47%  of  the  pref. 
shs.  and  100%  of  the  Cl.  B  shs.  A  public  offering  was  made  on 
June  13,  1988  to  acquire  the  balance  of  the  com.  shs.  at 
$0.50  per  sh  and  the  pref.  shs.  at  $9.50  per  sh.  The  offer 
closed  July  6,  1988. 

Acquired  by  PEI  Development  Agency  in  November  1988. 


G.014 


Gemini  Technology  Inc. 


Head  Off.  -  11  11151  Horseshoe  Way,  Richmond,  British 
Columbia  V7A  4S5  Telephone  -  (604)  274-1283  Fax  -  (604) 
274-5331  Trans.  Agent  -  Central  Guaranty  Trust  Co., 
Vancouver.  CUSIP  -  36866E  Listed  (Canada)  -  GMT:  TSE. 

Company  -  (B.C.  1983)  Designs  and  mfrs.  computer  chips, 
application-specific  integerated  circuits  as  well  as  electronic 
components,  equipment  and  systems  which  are  marketed  to 
computer  and  computer  enhancement  mfrs.  worldwide. 
Products  include  VC  Series  of  multi  function  video  controller 
chips  and  graphics  adapter  boards,  and  the  Gemini  Z-100 
Emulator  Board. 

In  January  1989,  the  company  announced  the  acquisition  of 
contracts  to  supply  microcomputer  systems  to  non¬ 
government  organizations  in  the  USSR,  and  also  acquired 
5 1  %  int.  in  Sunrise  Technology  Inc.,  the  company's  first  sys¬ 
tem  design  licensee. 

Directors  -  Edward  Dolejsi,  ohm.,  pres.  &  CEO,  Delta.  B.C.; 
P  Van  Baarsen,  v-p  R&D,  Ladner,  B.C.;  John  Teleske;  R.  G. 
Archer;  Philip  Dadson,  sec.;  Stephen  Dadson,  Vancouver; 
Richard  Hawron,  Montreal.;  Robert  McNeill. 

Key  Personnel  -  Ken  Millan,  CFO. 


Capital  Stock 

Author.  Outstandt  Par 
Common  100,000,000  shs.  7,485,693  shs.  n.p.v. 

t  At  Dec.  31,  1988. 

Common  -  One  vote  per  sh. 

Price  Range  -  GMT 

Year  High  Low  Year  High  Low 

1985  .  $2.80  $0.50  1987 .  $6.75  $2.00 

1986  .  3.10  1.35  1988 .  3.10  0.60 


Subsidiaries  -  D.E.L.  Professional  Systems  Ltd.;  Sunrise 
Technology  Inc.  (51%  int.) 


FINANCIAL  STATISTICS 

1988  1987 

- $000 - 

3,416  653 

(1,489)  (2,896) 


Fiscal  years  ended  Dec.  31: 

Revenue . 

Net  income,  opers . 

Extraordinary  item . 

Net  income . 

Current  assets . 

Fixed  assets,  net . 

Total  assets . 

Current  liabilities . 

Long-term  debt,  net . 

Shareholders'  equity . 

Cash  flow,  opers . 


(1,489)  (2,896) 

341  2,102 

1,123  921 

1,463  3,023 

558  714 

85 

820  2,310 

(1,267)  (2,318) 

- $ - 

(0.20)  (0.44) 

(0.20)  (044) 


Earnings  per  share: 

On  net  income,  opers. 

On  net  income . 

Auditors  -  Clarkson  Gordon,  C.A.,  Vancouver. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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Current  Financial  Position  -  For  the  3  mos.  ending  March 
31,  1989,  net  loss  was  $636,744  or  8c  per  sh  on  gross  sales 
of  $949,748, 


G.015 


Genco  Industries  Inc. 

Head  Ott.  -  550  1040  W.  Georgia  St.,  Vancouver,  British 
Columbia  V6E  4H1  Telephone  -  (604)  681-7493  Trans. 
Agent  -  Central  Guaranty  Trust  Co.,  Vancouver.  CUSIP  - 
36867L  Listed  (Canada)  -  GNI:  VSE 

Company  -  (B.C.  1964  )  Through  wholly-owned  subsid., 
Genco  U.S.A.,  Inc.,  currently  involved  with  Resource 
Enterprises,  Inc.  for  the  design,  construction  and  operation 
of  certain  co-generation  electric  power  facilities  in  the  U.S. 

Also  holds  various  mineral  ints.  in  the  U.S.  including  the 
Florence  Silver  Mine.  Neihart  min.  dist. ,  Montana.  Mineral 
ints.  in  Canada  include  an  option  to  earn  50%  int.  in  the  Bristol 
Gold  prop..  Bridge  River  area,  B.C. 

At  the  company's  annual  general  meeting  on  June  12,  1989, 
shareholders  approved  the  consolidation  of  the  company's 
com.  shs.  on  a  1  -for-4  basis  and  approved  a  change  in  name 
to  Consolidated  Genco  Industries  Inc. 

Directors  -  M  T.  Waller,  pres.,  Lake  Oswego,  Ore.;  Sally 
Topley,  treas.,  Burnaby.  B.C.;  S.  D.  Hinds,  sec.,  Abbotsford, 
B.C.;  W  M  Cox,  Friday  Harbour,  Wash.;  George  Beattie, 
Coeur  d'Alene,  Idaho;  G.  E.  Crippen. 

Capital  Stock 

Author.  Outstand.f 

Pref.  10,000,000  shs.  nil 

Common  20,000,000  shs  8,810,442  shs. 

t  At  June  30,  1989;  375,000  shs.  in  escrow. 

Common  -  One  vote  per  share. 

Major  Shareholders  -  At  Aug.  2,  1989,  Crippen 
Engineering  (1986)  Ltd.  held  33%  and  Balaclava 
Investments  Ltd.  held  34%  of  the  o/s  com.  shs. 


Price  Range  -  GNI 

Year  High  Low  Year  High  Low 

1985  .  $0.45  $0.18  1987 .  $1.45  $0.40 

1986  .  0.75  0.12  1988 .  1.60  0.20 


Subsidiaries  -  Genco  U.S.A.  Inc. 

Auditors  -  Thorne  Ernst  &  Whinney,  C.A.,  Vancouver,  B.C. 


G.016 


Gendis  Inc. 


Head  Off.  -  1370  Sony  Place,  P.O.  Box  9400,  Winnipeg, 
Manitoba  R3C  3C3  Telephone  -  (204)  474-5200  Trans. 
Agent  -  Montreal  Trust  Co.,  Winnipeg.  CUSIP  -  368684  Listed 
(Canada)  -  GDS:  TSE 

Company  -  (Can.  1962;  cont.  1980  )  Owns  51%  of  Sony  of 
Canada  Ltd.  which  distributes  all  Sony  products  in  Canada 
and  operates  a  retail  division  called  'The  Sony  Store'.  Holds 
100%  of  Metropolitan  Stores  of  Canada  Ltd.,  a  property 
holding  company,  which  operates  247  junior  department,  fam¬ 
ily  and  children's  clothing  stores  across  Canada  under  the 
names  'Greenberg',  'Metropolitan',  'Saan',  and  'Saan  for 
Kids'.  In  addition,  it  explores  for,  and  produces  oil  and  natural 
gas  through  Chauvco  Resources  Ltd.  and  its  subsidiary, 
Tripet  Resources  Ltd.,  of  Calgary. 

In  1988,  the  Winnipeg  distribution  facility  was  expanded  at 
a  cost  of  $16,000,000. 

Directors  -  A.  D.  Cohen,  chm.  &  CEO,  Winnipeg,  Man.;  G.  A 
Mackenzie,  pres  &  COO.  St.  Germain,  Man.;  H.  B.  Cohen,  v-p, 
Calgary;  J.  H  Cohen,  v-p,  Vancouver;  J.  C.  Cohen,  v-p. 
Toronto;  C.  F  Cohen,  Westmount,  Que.;  M.  M.  Cohen, 
Montreal,  Edson  Boyd,  treas.;  G.  R.  Hunter,  Winnipeg;  Hon.  S. 
R.  Basford,  Vancouver;  Hon.  E.  C.  Lumley,  Cornwall,  Ont.;  F. 
H.  McNeil,  Granum,  Alta 

Key  Personnel  -  N.  P.  Cloutier,  v-p,  sec.  &  gen.  counsel;  H. 
M.  Heselton,  v-p;  P.  J  Matthews,  v-p  finance;  William 
Pounder,  comptroller;  R  H.  Brusegard,  asst,  sec.;  Betty 
Scardina,  v-p  human  resources. 


Cl.  A  com. 

Cl.  B  com. 

Cl.  C  pref 
t  At  Jan.  28,  1989. 


Capital  Stock 

Author. 

unlimited 

unlimited 

unlimited 


Outstand  t 
16,624,81 1  shs 
nil 

20,996  shs. 


Cl.  C  pref.  -  Non-voting.  Redeem,  at  $10  per  sh. 


For  COATS-lisled  companies,  see  prices  at  back  of  book. 


CL  A  &  B  com.  -  Voting  stock.  Inter-conv.  on  a  sh.-for-sh. 
basis.  Equal  in  all  respects,  except  that  divds.  on  cl.  B  stk. 
may  be  paid,  in  whole  or  in  part,  in  cl.  C  shs. 

Major  Shareholders  -  At  March  17,  1989,  the  Cohen  family 
held  59.4%  of  the  o/s  cl.  A  com.  shs. 

Price  Range  -  GDS.A 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$3.61 

$2.63 

1984 . 

$12.82 

$9.00 

1980 . 

5.49 

2.63 

1985 . 

17.57 

11.82 

1981 . 

7.50 

4.69 

1986 . 

24.00 

16.75 

1982 . 

7.88 

4.13 

1987 . 

21.38 

12.00 

1983 . 

12.00 

6.00 

1988 . 

19.00 

14.13 

Splits;  2-for-1  split  in  1986;  4-for-3  split  in  1983 
Dividends  -  Cl.  C  Pref.  •  Entitled  to  60c  per  sh.  p.a.  cum. 
Initial  30c  per  sh  pd.  Dec.  20,  1979  and  regularly  s.a.  since. 
Cl.  A  Com.  -  Present  rate  of  48c  per  sh.  p.a  estab.  with  the 
quarterly  payment  of  12c  per  sh.  on  Apr.  4,  1988.  Previously, 
44c  per  sh.  p.a.  paid  quarterly  from  July  6,  1987  to  Jan.  4, 
1988,  incl.  Rate  of  10c  per  sh.  pd.  from  July  7,  1986  to  Apr. 
6,  1987,  incl. 

Cl.  B  Com.  -  Paid  at  a  rate  equivalent  to  divds.  paid  on  cl. 
A  shs  since  June  21,  1979,  but  in  form  of  cl.  C  stk. 

Divds.  paid  on  cl.  A  shs.  in  recent  fiscal  yrs.  as  follows: 


1985  . 0.30  1987 . 0.42 

1986  . 0.20+0.30*  1988 . 0.47 


*  Following  2-for-1  split,  May  16, 

1986. 

Long-Term  Debt 

O/s  at  Jan.  31: 

1989 

1988 

- $000  - 

Mortgages . 

1,504 

242 

Revolving  loans . 

34,000 

35,504 

242 

Less:  Current  portion . 

707 

213 

34,797 

29 

Subsidiaries 

Sony  of  Canada  Ltd.  (51%  int  );  Metropolitan  Stores  of 

Canada  Limited;  Metropolitan 

Stores  (MTS)  Ltd., 

Greenberg  Stores  Limited;  Saan 

Stores  Ltd., 

Chauvco 

Resources  Ltd.  (29%  int  );  Tripet  Resources  Ltd. 

(29%  int.) 

FINANCIAL  STATISTICS 

Fiscal  years  ended  Jan.  30: 

1989 

1988 

- $000  - 

Revenue . 

676,837 

607,043 

Net  income,  opers . 

25,821 

22,412 

Extraordinary  items . 

Net  income . 

25,821 

22,412 

Inventories . 

157,977 

152,517 

Current  assets . 

199,602 

187,505 

Fixed  assets,  net . 

88,349 

71,314 

Total  assets . 

307,953 

275,608 

Current  liabilities . 

133,822 

121.588 

Long-term  debt,  net . 

34,797 

29 

Shareholders’  equity . 

136,717 

152,340 

Cash  flow,  operations . 

21,506 
- $ - 

14,679 

Earnings  per  sh.: 


On  net 

income,  opers . 

1.40 

1.20 

On  net 

income . 

1.40 

1.20 

Five  Year  Summary 

Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com  sh. 

1989 . 

$676,837,000 

$25,821,000 

$1.40 

1988 . 

607,043,000 

22,412,000 

1.20 

1987 . 

586,536,000 

22,522,000 

1.20 

1986 . 

521,652,000 

25,667,000 

1.37 

1985 . 

474.005,000 

21,958,000 

1.17 

Auditors  -  Coopers  &  Lybrand, 

,  C.A.,  Winnipeg. 

G.017 

General  Cybernetics  Corporation 

Head  Off.  -  Unit  120,  6851  Elmbridge  Way,  Richmond, 
British  Columbia  V7C4N1  Telephone  -  (604)  270-9541 
Trans.  Agent  -  Central  Guaranty  Trust  Co..  Vancouver  CUSIP 
-  36948Q  Listed  (Canada)  -  GCY:  VSE. 

Company  -  (B.C.  1982  )  Developed  and  marketed 
computer-based  simulation  systems  for  defence  training  The 
company's  com.  shs.  were  suspended  from  trading  on  the 
VSE  on  Feb.  18,  1987.  No  recent  report. 

R  D.  Anthony,  pres. 
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Capital  Stock 

Author.  Outstand.  t 

Common  50,000,000  shs.  10,637,888  shs 

t  At  Feb.  1987. 

Common  •  One  vote  per  sh. 


G.018 

General  Electric  Capital  Canada,  Inc. 

Head  Off.  -  2300  Meadowvale  Blvd.,  Mississauga,  Ontario 
L5N  5P9  Telephone  -  (416)  858-5263 

Company  -  (Can.  1963)  Provides  specialized  industrial, 
commercial,  and  retail  loan  and  lease  financing.  Through 
subsids.,  provides  commercial  real  estate  mortgages  for 
income  producing  props.  Also  provides  wholesale  and  retail 
financing  for  Navistar  International  Corp.  Canada's  truck 
sales  and  provides  lease  financing  for  automobiles  and 
equipment. 

Also  involved  in  the  commercial  leasing  of  all  types  of  com¬ 
mercial  aircraft  and  railcars  and  provides  fleet  management 
services. 

No  recent  report. 

Directors  -  G.  C.  Wendt,  chm.;  I.  A  Bourne,  pres.;  M.  N. 
Davies,  v-p  &  sec,;  W.  R.  C.  Blundell;  L.  A.  Halloran. 

Key  Personnel  -  Bruce  Ling,  sr.  v-p  corporate  fin.  group; 
Richard  Sabourin,  v-p  fin.  and  business  development. 

Number  of  employees  -  85  in  Mar.  1988. 

Capital  Stoc. 

Author.  Outstand. t 

Common  unlimited  415,000  shs. 

tAt  Dec.  31,  1988. 

Common  -  One  vote  per  share. 

Major  Shareholders  -  All  o/s  shs.  are  held  by  Canadian 
General  Electric  Co.  Ltd.  (which  see). 


Long-Term  Debt 

At  Dec.  31,  1988,  l-t  debt  o/s  consisted  of  $50,000,000  in 
10.5%  Eurobonds,  due  Oct.  29,  1992  and  $200,000,000  in 
9.5%  Guaranteed  Notes,  due  April  19,  1993 

Subsidiaries 

GE  Capital  Real  Estate  Finance  Inc.;  GE  Capital 
Equipment  Finance  Inc.;  GE  Capital  Equipment  Leasing 
Inc.;  GE  Vehicle  Management  Inc.;  GE  Railcar  Service 
Canada  Ltd.;  Transport  International  Pool  of  Canada 
Limited 


FINANCIAL  STATISTICS 

Fiscal  years  ended  Dec.  31: 


Revenue . 

Net  income,  opers . 

Extraordinary  items . 

Net  income . 

Total  assets . 

Long-term  debt,  net . 

Shareholders'  equity . 

Cash  flow,  operations . 

Auditors  -  KPMG  Peat  Marwick, 


1988 

1987 

231,812 

116,535 

23,224 

19,464 

23,224 

19,464 

1,176,872 

956,638 

275,971 

118,307 

138,771 

103,315 

116,778 

17,176 

C.A..  Toronto. 

G.019 

General  Electric  Capital  Equipment 
Finance  Inc. 


Head  Off.  -  3390  South  Service  Rd.,  Burlington,  Ontario 
L7N  3J5  Telephone  -  (416)  681-131 1  Fax  -  (416)  634-7477 
CUSIP  -  459597 

Company  -  (Can.  1959;  cont.  1979  )  Offers  manufacturers, 
distributors  and  end-users  financial  plans  for  the  acquisition 
of  equipment,  including  tax-oriented  lease  arrangements; 
lease  purchase  plans;  operating  leases;  sale/leaseback 
financing  and  lease  lines  of  credit;  interim  financing;  and  pur¬ 
chase  lines  of  credit.  Other  services  include  accounts 
recievable  financing,  inventory  financing  and  asset  based 
financing. 

Name  changed  from  GE  Credit  Equipment  Finance  Inc.  in 

1988. 

Directors  -  C  W  Nicholson,  chm.;  C  B  Haller,  treas.;  G.  D. 
Rowe,  asst. -treas.;  I.  A.  Bourne;  R  H.  Chamides;  M.  N. 
Davies;  D  P.  Donovan. 

Key  Personnel  -  Frank  Lever,  pres. 

Number  of  employees  -  72  at  Apr.  1989. 


Capital  Stock 

Author.  Outstand. t 

4%  Pref.  unlimited  nil 

Common  unlimited  300,000  shs. 

t  At  Dec.  31,  1988. 

Major  Shareholders  -  Wholly-owned  by  General  Electric 
Capital  Canada  Inc.  (which  see). 

Long-Term  Debt 

O/s  at  Dec.  31:  1988  1987 

$  000  s  ” 


Promissory  notes: 


8  1,2%,  due  1993 . 

5,000 

6,000 

10  %%,  due  1994 . 

6,000 

7,000 

11%,  due  1991 . 

2,800 

3,700 

13,800 

16,700 

FINANCIAL  STATISTICS 

Fiscal  years  ended  Dec.  31: 

1988 

1987 

Revenue . 

Net  income,  opers . 

51,884 

5,447 

44,205 

5,724 

Extraordinary  item . 

Net  income . 

5,447 

424,589 

5,724 

367,380 

Receivables,  net . 

426,319 

349,346 

369,036 

297,246 

Notes  payable . 

Shareholders’  equity . 

43,912 

38,435 

Cash  flow,  opers . 

8,590 

5,941 

Auditors  -  KPMG  Peat  Marwick,  C.A.,  Burlington,  Ont. 


G.020 


General  Leaseholds  Limited 


Head  Off.  -  600  2  St.  Clair  Ave.  W,  Toronto,  Ontario 
M4V  1L5  Telephone  -  (416)  929-1003  Fax  -  (416)  929-1009 
Mail.  Off.  -  706  -  2323  Vonge  St.,  Toronto,  Ontario  M4P  2C9 
Trans.  Agent  -  Central  Gua  cnty  Trust  Co.,  Toronto.  CUSIP  - 
369900  Listed  (Canada)  -  'ILL;  TSE. 

Company  -  (Ont.  1964)  0  'velops  and  manages  real  estate 
in  northern  and  southern  Oit.,  incl.  major  shopping  centres 
and  office  bldgs.  The  company's  holdings  include  686,600 
sq.  ft,  of  operating  and  planned  retail  space;  722,100  sq.  ft. 
of  operating  and  planned  office  space;  80,400  sq.  ft.  of  oper¬ 
ating  industrial  space,  and  232  units  of  planned  and  operating 
residential  space. 

Directors  -  M.  I  Speigel,  pres.,  Toronto;  M  R.  Speigel,  v-p; 
W.  B.  Plaunt;  G.  R  Walker;  D.  F.  Crang;  P.  D.  Edward;  D.  Ross; 
D.  L.  Goldberg;  J,  O.  Hinds;  E.  J.  Kernaghan,  Toronto. 

Number  of  employees  -  23  as  of  April,  1989. 


Non-vtg.  pfce. 
Non-vtg.  partic. 
Common 
•  At  Mar.  17, 


Capital  Stock 

Author. 

unlimited 

unlimited 

unlimited 


Outstand.# 

nil 

nil 

3,145,088  shs. 


Major  Shareholders  -  M.  I.  Speigel  held  directly  and  indi¬ 
rectly  537,488  com.  shs.;  E.  J  Kernaghan  held  directly  and 
indirectly  320,725  com.  shs.  on  Mar.  17,  1989 


Price  Range  -  GLL 


Year 

High 

Low 

Year 

High 

Low 

1983 . 

$4.00 

$2  88 

1986 

$6.25 

$4.00 

1984 . 

3.88 

3.38 

1987 . 

6.75 

4.50 

1985 . 

4  13 

3.38 

1988 . 

10.50 

4.75 

Splits:  2-for-1  split  in  1986 

Dividends  -  No  set  rate,  latest  dividend  of  $0.05  per  sh. 
paid  on  July  1,  1988.  Rates  in  recent  yrs.:  1987  -  $0.05;  and 
1986  -  $0.05. 


Long-Term  Debt 

O/s  at  Dec.  31,  1988,  $57,444,000  l-t  debt  secured  by 
income-producing  props.,  at  rates  averaging  11.5%,  due  to 
2009. 

Subsidiaries 

Sudbury  Towers  Development  Limited;  Amherst 
Developments  Inc.;  Limited  Partnerships;  Garden  City 
Offices;  Simcoe  Town  Shopping  Centre;  Atwell  Computer 
Malls.  Liverpool  Plaza;  Joint  Ventures;  Pickering(75%); 
Corporate  P!aza(25%) 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

Revenue . 

13,452 

15,324 

Net  Income . 

1,185 

1,181 

Projects  in  progress . 

28,895 

1 1,402 

Inc. -producing  properties . 

53,609 

59,554 

Total  assets . 

89,208 

81,140 

Long-term  debt,  net . 

57,444 

50,566 

Shareholders'  equity . 

16,081 

14,202 

Cash  flow,  operations . 

2,395 

2,521 

Cash  flow  per  com.  sh . 

$0.78 

$0.84 

Earnings  per  com.  share; 

On  net  income . 

0.39 

0.39 

Auditors  -  Peat  Marwick,  C.A., 

Sudbury. 

G.021 

General  Leisure  Corp. 

Head  Off.  -  1000  140-4th  Ave.  S.W.,  Calgary,  Alberta 
T2P  3N3  Telephone  -  (403)  264-6557  Trans.  Agent  -  Central 
Guaranty  Trust  Co.  of  Canada,  Calgary.  CUSIP  -  37021F 
Listed  (Canada)  -  GLM:  ASE. 

Company  -  (Alta.  1986.)  Holds  North  American  rights  to 
manufacture  and  market  “Blue  Prints  for  the  Handyman"  and 
“Sten-Art"  retail  products.  The  rights  were  acquired  in 
November  1988. 

Common  shares  were  exchanged  for  Class  A  common 
shares  on  a  share-for-share  basis  on  April  5,  1989. 

Name  changed  from  Smokey  Resources  Ltd.  on  April  5, 
1989. 

Directors  -  L.  G.  Ryckman,  chm.  &  CEO;  T.  F.  Stibbard, 
COO  &  CFO;  Lionel  Singleton;  J.  O.  MacBeath;  Vincent 
Krynski;  J  C.  Harper,  Calgary. 

Capital  Stock 

Author.  Outstand.t 

Class  A  unlimited  3,866,667  shs. 

t  At  Nov.  25,  1988;  1,666,666  shares  escrowed. 

Common  -  One  vote  per  share. 

Major  Shareholders  -  At  Nov.  25,  1988,  Ryckman  Financial 
Corporation  held  40%  interest  and  Don  Robertson  held  27% 
interest. 

Price  Range  -  GLM. A 

Year  High  Low  Year  High  Low 

1987 .  $0.40  $0.08  1988 .  $2.90  $0.30 

Auditors  -  Collins  Barrow,  C.A.,  Calgary. 


G.022 

General  Motors  Acceptance 
Corporation  of  Canada,  Ltd. 

Head  Off.  -  2800  3300  Bloor  St.  W.,  Toronto,  Ontario 
M8X  2X5  Telephone  -  (416)  446-5151  CUSIP  -  370406 
Company  -  (Can  1953;  cont.  1979)  Finances  the  acquisi¬ 
tion  by  dealers  for  resale  of  new  products  made  by  General 
Motors  Corp.  and  its  subsids.  Also  acquires  retail  installment 
obligations  covering  sales  by  dealers  of  new  and  used  prod¬ 
ucts  Operates  23  branch  offices  in  leased  premises  across 
Canada. 

Directors  -  W  J.  Watson,  pres.,  Toronto;  H.  W.  Yergey,  v-p, 
Toronto;  K.  L.  Jeffrey,  treas.  &  comptroller,  Toronto;  A.  C. 
Clark,  international  borrowings.  Toronto;  G.  F.  Howell,  mgr. 
Toronto  west  branch  ,  Toronto;  C.  O.  Martinaeu,  Toronto;  W.  R. 
Waugh,  Toronto;  T.  R.  Holmes,  Toronto. 

Key  Personnel  -  P  B  Clare,  sec 
Number  of  employees  -  Approx.  560  at  April  1,  1989. 
Capital  Stock 

Author.  Outstand.  t 

Common  unlimited  1,450,000  shs. 

t  At  April  10,  1989. 

Major  Shareholders  -  At  April  1,  1989,  General  Motors 
Corp.  held  all  o/s  shs. 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


Long-Term  Debt 

At  Dec.  31,  1988  l-t  debt  totalled  $1,806,155,000. 

Fiscal  years  ended  Dec.  31: 

1988 

1987 

-  $000s 

8%%  notes  due  1992 . 

100,000 

100,000 

9)4%  notes  due  1991  . 

100,000 

100,000 

9Vi%  notes  due  1992 . 

75,000 

75,000 

9)4%  notes  due  1993 . 

244,400 

9)4%  notes  due  1993 . 

100,000 

100,000 

9%%  notes  due  1993 . 

150,000 

10)4 %  notes  due  1996 . 

76,130 

76,130 

10)4%  notes  due  1991  . 

100,000 

100,000 

10%%  notes  due  1990 . 

75,000 

75,000 

10%%  notes  due  1992 . 

100,000 

100,000 

10%%  notes  due  1993 . 

100,000 

10)4%  notes  due  1991 . 

75,000 

75,000 

10%%  notes  due  1994 . 

100,000 

17%%  notes  due  1989 . 

8,950 

10%%  debs . 

12,680 

12,877 

Other  notes  payable . 

397,972 

741,386 

1,806,182 

1,564,343 

Less:  Unamortized  discount 

27 

32 

1,806,155 

1,564,311 

Subsidiaries  -  GMAC  Leaseco  Limited. 

FINANCIAL  STATISTICS 

As  shown  in  the  latest  annual  report) 

Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000- 

Revenue . 

828,756 

704,462 

Interest  expense . 

612,567 

483,841 

Net  income,  oper . 

52,782 

66,697 

Extraordinary  items . 

Net  income . 

52,782 

66,697 

Cash  &  securities . 

3,783 

25,928 

Finance  receivables,  net . 

7,032,777 

6,330,339 

Short-term  debt,  net . 

4,863 

4,369 

Long-term  debt,  net . 

1,806,155 

1,564,31 1 

Shareholders’  equity . 

369,370 

331,588 

Total  assets . 

7,172,809 

6,452,123 

Cash  flow,  oper .  64,764  72,299 

- $ - 

Net  earnings  per  share 


On  net  income 

,  oper . 

36.40 

46.00 

On  net  income 

.  36.40 

Five  Year  Summary 

46.00 

Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$827,335,000 

$52,782,000 

$36.40 

1987 . 

700,703,000 

66,697,000 

46.00 

1986 . 

600,538,000 

40,801,000 

28.14 

1985 . 

369,692,000 

14,989,000 

10.34 

1984 . 

301,860,000 

6,035,000 

4.16 

Auditors  -  Deloitte  Haskins  &  Sells,  C.A.,  Toronto. 

G.023 

General  Motors  Corporation 

Head  Off.  -  3044  West  Grand  Blvd.,  Detroit,  Michigan  USA 
48202  Trans.  Agent  -  National  Trust  Company,  Toronto  and 
Montreal 

Morgan  Shareholder  Services  Trust  Co.,  New  York.  CUSIP 
-  370442  Listed  (Canada)  -  GM:  TSE,  ME. 

Company  -  (Del.  1916  )  Designs,  manufactures,  assem¬ 
bles,  and  sells  cars,  trucks  and  related  automotive  parts  and 
accessories  world  wide.  Provides  financing  and  insurance 
services  for  the  automotive  industry.  In  addition,  designs  and 
manufactures  military  vehicles,  radar  and  weapon  control 
systems,  guided  missile  systems,  and  defense  satellites; 
designs,  installs  and  operates  business  information  and  tele¬ 
communication  systems;  designs,  develops  and  manufac¬ 
tures  locomotives,  engines  for  drilling,  commercial  satellites, 
and  specialized  automated  production  and  test  equipment. 

Automotive  products  are  marketed  through  4,700  dealers  in 
Canada  and  10,900  in  the  U.S.  In  1988,  retail  sales  were 
5,563,000  automobiles  in  the  U.S.,  559,000  in  Canada,  and 
2,137,000  in  other  countries.  Sells  automobiles  through  the 
Chevrolet,  Pontiac,  Buick,  Oldsmobile  and  Cadillac  name¬ 
plates  Models  currently  produced  include  the  Chevrolet 
Corsica/Beretta,  Lumina,  Astro,  and  Blazer;  Pontiac  Sunbird 
and  Grand  Prix;  Cadillac  Fleetwood,  Eldorado  and  DeVille; 
Buick  Reatta,  Park  Avenue  Ultra,  Regal  and  Riviera;  and 
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Oldsmobile  Cutlass  Ciera  and  Touring  Sedan.  Also  in  1988. 
Chevrolet  introduced  a  line  of  small  vehicles  called  Geo. 

The  modernization  program  of  manufacturing  and  assembly 
facilities  continued  in  1988  with  the  modernization  of  19 
assembly  plants  and  12  stamping  plants 

The  company's  wholly-owned  subsids.,  Electronic  Data 
Systems  Corp.  and  GM  Hughes  Electronics  Corp.,  provide 
computer  services,  and  high  technology  products  internation¬ 
ally  to  the  automotive,  defense  and  space  industries. 

Directors  -  R  B  Smith,  chm.  &  CEO;  D.  J.  Atwood,  vice- 
chm.;  R.  C.  Stempel,  pres  &  COO;  L,  E.  Reuss,  exec,  v-p 
North  American  automotive  opers.;  F.  A.  Smith,  exec,  v-p 
operating  &  public  affairs  staffs  group;  Anne  L.  Armstrong;  M. 
L.  Goldberger;  J  H  Evans;  W,  A.  Fallon;  C.  T.  Fisher  III;  J.  J. 
Horan;  T.  E.  Everhart;  G.  P.  Shultz;  E.  T.  Pratt  Jr.;  J.  D 
Robinson  III;  J.  G.  Smale;  L.  H.  Sullivan;  Dennis  Weatherstone; 
T.  H.  Wyman. 

Key  Personnel  -  W.  E  Hoglund,  exec,  v-p  automotive  com¬ 
ponents  group  and  power  products;  and  defense  opers. 
group;  R.  T.  O'Connell,  CFO  &  exec,  v-p  finance  group  GMAC; 
J  F.  Smith  Jr.,  exec,  v-p  international  opers.;  E.  P.  Czapor, 
v-p  &  group  exec,  quality  &  reliability  &  service  parts;  oper. 
group;  W.  B.  Thompson,  v-p  &  group  exec  automotive  com¬ 
ponents  group;  Charles  Katko,  v-p  &  group  exec,  operating 
staffs  group;  J.  T.  Battenburg  III,  v-p  &  group  exec.  Buick, 
Oldsmobile,  Cadillac;  group;  G.  W.  Dickinson,  v-p  &  group 
exec,  technical  staffs  group;  J.  D.  Debbink,  v-p  &  group  exec, 
power  products  &  defense  opers.  group;  E.  M.  Mutchler,  v-p  & 
group  exec.  Chevrolet,  Pontiac,  GM  of  Canada;  C.  J. 
Vaughan,  v-p  &  group  exec,  truck  and  bus  group;  Marina  v.  N. 
Whitman,  v-p  &  group  exec  public  affairs  staffs  group;  J.  E. 
Mischi,  comptroller;  L.  J.  Krain,  treasurer. 

Number  of  employees  -  Average  of  765,700  in  1988. 

Capital  Stock 


Preferred 

Author.  Outstand.f 

6,000,000  shs. 

Par 

$5.00  Ser. 

1,530,194  shs. 

n.p.v. 

$3.75  Ser. 

814,100  shs. 

n.p.v. 

Preference 

Ser.E 

Ser.H 

100,000,000  shs. 

9,786,918  shs. 
9,786,918  shs. 

$0.10 

Common 

1  billion  shs. 306, 456, 671  shs. 

$1% 

Cl.E  com. 

190,000,000  shs.  50,646,603  shs. 

0.10 

Cl.H  com. 
t  At  Dec.  31, 

600,000,000  shs.  128,388,969  shs. 
1988. 

0.10 

Preferred  -  Non-voting  unless  6  mos.  in  arrears  when  enti¬ 
tled  as  a  class  to  elect  one-quarter  of  the  directors  until  all 
accrued  divds.  have  been  paid.  $5  Ser.  -  Redeem,  by  the  co. 
for  $120  per  sh.  plus  accrued  divds.  on  30  days’  notice. 
$3.75  Ser.  -  Redeem,  by  the  co.  for  $100  per  sh.  plus 
accrued  divds.  on  30  days’  notice. 

Preference  -  Rank  junior  to  the  pref.  shs.  and  senior  to 
com.  and  cl.E  and  H  com  shs.  with  respect  to  payment  of 
divds.  and  distributions  upon  liquidation.  E  Series  -  Redeem 
at  holder’s  option  at  prices  ranging  from  $57.25  to  $67.25 
between  1990  and  1992.  Convert,  into  cl.E  com.  shs  on  a 
1  -for- 1  basis  on  varying  dates  beginning  1990.  Non-voting.  H 
Series:  Redeem  at  holder's  option  at  prices  ranging  from 
$63.50  to  $74.75  between  1990  and  1992.  Convert,  into  cl.H 
com.  shs.  on  a  1-for-2  basis  beginning  1990. 

Com.  -  One  vote  per  sh  Cl.E  &  H  Com.  -  One-half  (post 
split)  vote  per  sh.  On  liquidation  ranks  with  common  in  propor¬ 
tion  to  voting  rights. 


Price  Range  -  GM 


Year 

High 

Low 

Year 

High 

Low 

1979... 

.  $76.00 

$58.00 

1984.. 

..  $109.00 

$78.75 

1980... 

67.75 

47.50 

1985 .... 

112.75 

88  25 

1981.... 

69.50 

40.25 

1986 

123.25 

91.00 

1982... 

79.63 

41.50 

1987... 

..  124.88 

68.00 

1983 . 

98.25 

69.88 

1988... 

105.50 

77.50 

Capital  Stock  Changes  -  On  Mar.  31,  1989,  the  $1%  par 
value  com.  shs.  were  split  on  a  2-for-1  basis,  pd.  in  the  form 
of  a  100%  stock  divd.  626,764,588  com.  shs.  were  o/s  at 
Mar.  31.  1989. 

On  Mar.  10,  1988,  the  cl.H  com.  shs.  were  split  on  a  2-for-1 
basis,  pd.  in  the  form  of  a  100%  stock  divd. 

Dividends  -  (Paid  in  U  S.  funds) 

Preferred.  $5  series  entitled  to  $5  per  sh.  p.a.  and  $3.75 
series  entitled  to  $3.75  per  sh.  p.a.  Paid  regularly  to  date. 
Preference:  Ser.E  shs  receive  divds.  equivalent  to  divds 
declared  and  pd.  on  cl.E  com.  stock.  Ser.H  shs.  receive 
divds.  equivalent  to  twice  the  divds.  declared  and  pd.  on  cl.H 
com.  stock. 

Common:  Present  rate  is  $3.00  per  sh.  p.a.  pay.  quarterly, 
estab.  with  divd.  of  75c  per  sh.  on  June  10,  1989  (first  follow¬ 


ing  2-for-1  split  on  Mar.  31,  1989).  Divds.  pd.  on  com.  shs.  in 
recent  fiscal  yrs.  as 
follows: 

1980 . $2.95  1984f . $4.75 

1981-2 . 2.40  1985* . 5.00 

1983 . 2.80  1986-8 . 5.00 

t  Stk.  divd.  of  1  cl.E  com.  sh.  for  every  20  com.  shs.  held 

was  pd.  on  Dec.  31,  1984 

*  Stk.  divd.  of  1  cl.H  com.  sh.  for  every  20  com.  shs.  held 
was  pd.  on  Dec.  31,  1985. 


Long-Term  Debt 

(Figures  stated  in  U  S.  dollars) 

On  a  fully  consolidated  basis,  at  Dec.  31,  1988,  the  co.  had 
total  l-t  debt  of  US$88,424,900,000  consisting  of  subord. 
debt  at  various  int.  rates  of  US$207,000,000 
(US$406,300,000  in  1987);  notes,  loans  and  debs.  pay.  within 
1  year  at  various  int.  rates  of  US$56,516,100,000 
(US$53,872,800,000  in  1987);  notes,  loans  and  debs.  pay. 
after  1  year  of  US$32,924,400,000  (US$36,1 13, 500,000' in 
1987);  and  capital  lease  obligations  of  US$294,800,000 
(US$346,400,000  in  1987);  less  unamortized  discount  of 
US$1,517,400,000  (US$1,699,200,000  in  1987). 


Subsidiaries 

General  Motors  of  Canada  Ltd.  (which  see).;  Electronic 
Data  Systems  Corporation,  Texas;  GM  Hughes  Electronics 
Corporation,  Delaware;  Hughes  Aircraft  Company, 
Delaware;  GMAC  (General  Motors  Acceptance  Corp.),  New 
York;  GMAC  Mortgage  Corporation,  Michigan;  General 
Motors  Overseas  Corporation,  Delaware;  Motors 
Insurance  Corporation,  New  York 


FINANCIAL  STATISTICS 

Fiscal  years  ended  Dec.  31:  1988  1987 

-  US$000 - 

Revenue .  110,228,500  101,781,900 

Net  income,  opers .  4,856,300  3,550,900 

Extraordinary  items . 


Net  income . 

Current  assets . 

Fixed  assets,  net . 

Total  assets . 

Current  liabilities . 

Long-term  debt,  net.. 
Shareholders’  equity 
Cash  flow,  opers . 


4,856,300 

39,757,500 

31,832,400 

90.570.800 

23.280.800 
4,243,100 

35,671,700 

11,093,100 

- us$ 


3.550.900 
37,719,400 
32,040,400 
87,421,900 

24,669,700 

3,949,300 

33,225,100 

8.404.900 


Earnings  per  com.  sh.:f 

On  net  income,  opers .  7.17  5.03 

On  net  income .  7.17  5.03 


t  Adjusted  to  reflect  the  2-for-1  stk.  split  pd.  in  the  form  of 
a  100%  stk.  divd.  on  Mar.  31,  1989. 

Note  -  Financial  statistics  represent  General  Motors  oper¬ 
ations  with  GMAC  accounted  for  on  an  equity  basis. 


Five  Year  Summary 

Fiscal  Net  Inc.  Earns,  per 

Year  Revenue  Oper.  Com.  sh. 

US$000’s  US$0003  US$ 

1988 .  110,228,500  4,856,300  7.17 

1987 .  101,789,100  3,550,900  5.03 

1986 .  102,813,700  2,944,700  4.11 

1985 .  96,371,700  3,999,000  6.14 

1984 .  83,889,900  4,516,500  7.14 


Note  (1)  -  Earnings  per  sh.  adjusted  to  reflect  the  2-for-1 
stk.  split  pd.  in  the  form  of  a  100%  stk.  divd.  on  Mar.  31,  1989. 
Note  (2)  -  All  amounts  in  U  S.  funds 
Auditors  -  Deloitte  Haskins  &  Sells,  C.A.,  New  York. 


G.024 

General  Motors  of  Canada  Limited 

Head  Off.  -  215  William  St.  East,  Oshawa,  Ontario  L1G  1K7 
Telephone  -  (416)  644-5000 

Company  -  (Can.  1918;  cont.  1978.)  Engaged  in  manufac¬ 
ture,  assembly  and  distribution  of  cars,  trucks,  buses,  and 
locomotives  as  well  as  parts  and  accessories  for  sale  in  the 
U  S.  and  Canada  Operates  plants  in  Oshawa,  Windsor, 
London,  St.  Catherines  and  Scarborough,  Ont  and  in  Ste 
Therese,  Que  .  and  imports  a  wide  range  of  vehicles  from  the 
U  S.  parent  company.  Brand  names  include  Chevrolet, 
Pontiac,  Oldsmobile,  Buick,  Cadillac  and  GMC  Truck. 

In  1988,  the  company  completed  its  $8  billion 
re-industrialization  program,  including  the  modernization  of  its 
Oshawa  facility,  GM  Autoplex,  which  is  the  largest  vehicle 
assembly  complex  in  North  America.  Production  is  scheduled 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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to  begin  in  1989  at  CAMI  Automotive  Inc.,  the  company's 
joint  venture  with  Suzuki  Motor  Co.  Ltd.  located  near 
Ingersoll,  Ont 

Directors  -  G.  A.  Peapples,  pres.  &  gen.  mgr.;  T.  R.  Holmes, 
v-p  &  tin.  mgr  ;  W.  J.  Atkinson,  v-p  sales  &  serv.;  D.  T.  Blight, 
v-p  opers.;  R.  W.  McFarlane,  v-p  sec.;  R.  M.  Colcomb;  J.  T. 
Eyton;  E.  M  Mutchler;  W  W  Stinson;  A.  R.  Taylor;  R.  W 
Waugh;  R.  M.  Wilson. 

Key  Personnel  -  J.  C  Larmond,  v-p  &  gen.  mgr.  diesel  div.; 
R  W.  McFarlane,  v-p,  gen.  counsel  &  sec.;  H.  Kunz,  treas.;  F. 
R  Kurd  Jr.,  v-p  &  gen.  dir.  of  personnel. 

Number  of  employees  -  43,571  at  Dec.  31,  1988. 

Capital  Stock 

Author.  Outstand.t 

Common  unlimited  703,250  shs. 

t  At  Dec.  31,  1988 
Common  -  One  vote  per  share 

Major  Shareholders  -  A(|  o/s  shs.  held  by  General  Motors 
Corporation  of  Detroit. 


Long-Term  Debt 


O/s  at  Dec.  31:  1988 

- $000 

Notes  due  Dec.  1991 .  100,000 

Notes  due  June  1992 .  102,635 

Loans  due  April  2017 .  220,000 


1987 


100,000 

102,635 

220,000 


422,635  422,635 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31:  1988 

- $000 

Revenue .  19,310,538 

Net  income,  opers .  359,373 

Extraordinary  items . 

Net  income .  359,373 

Current  assets .  1,704,059 

Fixed  assets,  net  2,867,791 

Total  assets  5,859,226 

Current  liabs .  1,342,960 

Long-term  debt,  net .  422,635 

Shareholders’ equity .  2,688,563 

Cash  flow,  opers .  1,067,981 


1987 


16,884,371 

5,070 

5,070 

2,071,623 

2,725.136 

5,916,514 

1,799,553 

422,635 

2,437,195 

653,022 


Five  Year  Summary 

Fiscal  Net  Inc.  Earns,  per 

Year  Revenue  Oper.  Com.  sh. 

1988 .  $19,310,538,000  $359,373,000  n.a 

1987 .  16,884,371,000  5,070,000  n.a. 

1986 .  18,532,562,000  418,415,000  n.a 

1985 .  18,993,305,000  712,975,000  n.a 

1984 .  16,297,747,000  880,764,000  n.a. 


Auditors  -  Deloitte,  Haskins  &  Sells.  C.A.,  Toronto. 


G.025 

General  Oriental  Investments  Limited 

Head  Off.  -  P.O.  Box  258,  Grand  Cayman,  Cayman  Islands, 
B.W.I.  Telephone  -  (604)  683-4201  Trans.  Agent  -  The  Royal 
Trust  Co.,  Vancouver  CUSIP  -  37047L  Listed  (Canada)  -  GOI: 
VSE.  In  1988.  acquired  a  further  19.9%  int.  in  the  partnership 
which  controls  Cavenham  Forest  Industries  Inc.  to  bring  its 
total  effective  int.  to  80  8%  Also  acquired  25%  int.  in  Grand 
Union  Acquisition  Corp.,  a  group  that  operates  360  food 
stores  in  the  U  S 

Also  in  1988,  sold  its  115%  int.  in  the  Goodyear  Tire  & 
Rubber  Company  of  Akron,  Ohio. 

In  March  1989,  acquired  37  4%  int.  in  Anglo  Leasing  pic, 
which  is  involved  in  leasing  and  other  related  financial 
services. 

James  Goldsmith,  chm. 

Capital  Stock 

Author  Outstand.t  Par 
Common  156,000,000  shs.  143,008,525  shs. US$0. 10 

t  At  Aug  3,  1989 
Common  -  One  vote  per  share. 

Price  Range  -  GOI 

Year  High  Low  Year  High  Low 

1986  .  $8.50  $7.50  1988 .  $11.25  $7  50 

1987  .  15.00  700 

Dividends  -  Common  -  No  set  rate.  Paid  US$0.50  per  sh. 
on  Jan.  5,  1989;  paid  US$1  00  per  sh.  in  1988. 

For  COATS-lisled  companies,  see  prices  at  back  of  book. 


G.026 

General  Sea  Harvest  Corporation 


Head  Off.  -  100  -  100  West  Pender  St.,  Vancouver,  British 
Columbia  V6B  1R8  Telephone  -  (604)  684-7838  Fax  -  (604) 
684-7217  Trans.  Agent  -  Guaranty  Trust  Co.  of  Canada, 
Vancouver.  CUSIP  -  37074L  Listed  (Canada)  -  GSP:  VSE. 

Company  -  (B.C.  1983  )  Through  joint-ventures  with  owner- 
operators,  has  interests  in  two  salmon  hatcheries,  eleven 
sea-pen  sites,  a  processing  plant  and  a  marine  transportation 
business.  The  co.'s  parent,  Finn  Sugar  Canada,  is  a  subsidi¬ 
ary  of  a  Finnish  company,  Cultor  Ltd.,  based  in  Helsinki, 
Finland,  and  listed  on  the  Helsinki  and  London  Stock 
Exchanges. 

In  April  1988,  $4,000,000  was  invested  in  the  co.  by  Finn 
Sugar  Canada  Ltd.  through  the  purchase  of  11.111,111 
common  shares  at  18c  per  sh 

Directors  -  R  N.  McKerracher,  pres.,  Vancouver;  R.  R. 
Grierson,  sec.  &  v-p  finance,  Vancouver;  S.  A.  Longair, 
Vancouver;  Jan  Hildingstam,  Vancouver. 

Key  Personnel  -  T.  A.  Watson,  v-p  operations. 

Number  of  employees  -  32  at  July  31,  1988. 

Capital  Stock 

Author.  Outstand.t 

Pref.  25,000,000  shs.  nil. 

Common  100,000,000  shs.  16,577,460  shs. 

t  At  Apr  30,  1989. 

Pref.  -  Redeemable  and  convertible.  One  vote  per  sh. 

Common  -  One  vote  per  share.  925,000  shs.  held  in 
escrow  on  April  30,  1989. 

Warrants  -  The  co.  had  1,388,889  wts.  exercisable  at  45c 
o/s  at  April  30,  1989. 

Major  Shareholders  -  At  Apr  30,  1989,  Finn  Sugar  Canada 
Ltd  held  a  67%  voting  int. 


Year  High 

1984  .  $1.74 

1985  .  3.60 

1986  .  4.80 


Price  Range  -  GSP 

Low  Year 

$0.45  1987 . 

0.54  1988 . 

1.50 


High  Low 

$2.25  $0.36 

0.60  0.20 


Splits:  1-for-3  split  in  1987 

Capital  Stock  Changes  -  On  Apr.  7,  1989,  the  following 
transactions  occurred:  4,603,108  pref.  shs.  were  retracted, 
952,448  pref.  shs  were  converted  into  com.  shs  and  two  pri¬ 
vate  placements  at  $0. 18  per  com  sh.  were  completed  for  an 
aggregate  issue  of  11,816,409  shs. 

Subsidiaries  -  Alberni  Marine  Farms  Ltd.  (100%); 
Tranquil  Inlet  Marine  Farms  Ltd.  (50%  int.);  Sea  Venture 
Ltd.  (45%  int.);  Cameleon  Aquaculture  (40%  int.) 


FINANCIAL  STATISTICS 


(As  shown  in  latest  annual  report) 


Fiscal  year  ended  July  31: 

1988 

1987 

-  $000 's  — 

Revenue . 

1,152 

412 

Cost  of  sales . 

1,766 

1,043 

Net  income,  operations . 

(614) 

(912) 

Extraordinary  items 

Net  income . 

(614) 

(912) 

Current  assets . 

1,467 

479 

Total  assets . 

4  188 

1  7fi7 

Current  liabilities . 

932 

585 

Shareholders’  equity . 

2,986 

1,182 

Cash  flow,  operations . 

(1,295) 

(867) 

Earnings  per  common  sh.: 

On  net  income,  opers . 

(0.18) 

(0.67) 

On  net  income . 

(0.18) 

(0.67) 

Auditors  -  Thorne,  Ernst  &  Whinney,  C.A.,  Vancouver. 
Current  Financial  Position  -  For  the  6  months  ended  Jan. 
31,1 989,  the  co.  reported  a  net  loss  of  $  1 88, 1 8 1  on  revenues 
of  $764,803,  compared  with  a  loss  of  $275,367  on  revenues 
of  $142,668  for  the  same  year-earlier  period. 


G.027 

General  Systems  Research  Inc. 

Head  Off.  -  12345  121  Street,  Edmonton,  Alberta  T5L  4Y7 
Telephone  -  (403)  451-9000  Fax  -  (403)  451-1795  Trans. 
Agent  -  Royal  Trust  Company,  Edmonton.  CUSIP  -  37088K 
Listed  (Canada)  -  GSR:  VSE,  ASE 
Company  -  (Alta.  1967  )  Designs  and  makes  a  variety  of 
industrial,  aerospace  and  scientific  products  based  on 
advanced  technologies  such  as  laser  beams. 
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In  fiscal  1988,  acquired  15  acres  of  land  near  the  Edmonton 
Municipal  Airport  in  order  to  integrate  the  corporate,  research 
and  development  and  manufacturing  operations  in  one 
location. 

Directors  -  Alex  Budge,  chm.,  Edmonton;  Erick  Schmidt, 
pres.,  Edmonton;  M.  W.  Palmer,  exec,  v-p  &  CEO.  Edmonton; 
J  D.  Coulter,  Edmonton;  J.  T.  Strain,  Edmonton;  R.  A.  Thrall 
Jr.,  Edmonton;  Frank  Buffalo,  Edmonton. 

Key  Personnel  -  G.  W  Lavold,  v-p  marketing;  Ted  Zcherpel, 
plant  &  production;  Gerry  Dempsey,  purchasing. 

Capital  Stock 

Author.  Outstand  t  Par 
Cl.  A  Pref.  unlimited  1 1 ,538,462  shs.  $1.30 

Cl  B  Pref.  Ser.  1  unlimited  30,000  shs.  $10.00 

Cl  B  Pref.  Ser.  4  unlimited  1,050,000  shs.  $1.00 

Common  unlimited  22,042,827  shs.  n.p.v. 

t  At  Mar.  31,  1987. 

Class  A  Preferred  -  Convert  into  com.  shs.  on  a  1  -for- 1 
basis.  Redeem,  until  Dec.  16,  1991.  Non-voting. 

Class  B  Preferred  Series  1  &  4  -  Redeem  Non-voting 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  April  1,  1989,  E  Schmidt  held  a 
20.23%  int.  and  Samson  Indian  Band  No.  137  held  a  20.18% 
int. 


Price  Range  -  GSR 

Year  High  Low  Year  High  Low 

1984  .  $1.75  $1.10  1987 .  $2.30  $0  35 

1985  .  1.59  0.45  1988 .  0.69  0.11 

1986  .  2.25  0.50 


Dividends  -  Class  A  Preferred  -  Entitled  to  a  7%%  divd. 
p.a.  No  divds.  pd.  in  recent  years. 

Class  B  Preferred  Series  1  -  Entitled  to  a  7%  divd.  p.a.  No 
divds.  pd.  in  recent  years. 

Long-Term  Debt 

In  mid- 1 988,  obtained  $8,300,000  worth  of  credit  and  loans 
from  the  Alberta  government 

Subsidiaries 

LaserCAM  Systems,  Inc.;  Lasergen  Systems  Ltd.; 
Folkgraphis  Frames  Ltd.;  GSR  Lasertech  Inc.;  Aerolase 
Research  Inc. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Mar.  31: 

1988 

1987 

- $000  - 

Revenue . 

5,685 

4,643 

Net  income,  opers . 

(8,652) 

(10,862) 

Extraordinary  items . 

Net  income . 

(8,652) 

(10,862) 

Current  assets . 

2,758 

7,554 

Current  liabilities . 

3,752 

3,366 

Term  deposits . 

4,910 

Inventories . 

1,701 

1,642 

Investments . 

1,140 

Fixed  assets,  net . 

2,749 

2,543 

Long-term  debt,  net . 

491 

Total  assets . 

5,506 

13,413 

Shareholders’  equity . 

281 

7,943 

Cash  flow,  opers . 

(5,702) 

(9,949) 

Earnings  per  common  share 

On  net  income,  opers . 

(0.42) 

(0.67) 

On  net  income . 

(0  42) 

(0.67) 

Auditors  -  Clarkson  Gordon,  C.A., 

Edmonton 

G.028 

General  Trustco  of  Canada  Inc. 

Head  Off.  -  200  120  Adelaide  St.  West,  Toronto,  Ontario 
M5H  3Y3  Telephone  -  (416)  867-3200  Fax  -  (416)  364-0359 
Trans.  Agent  -  The  company  (pref.  &  com.),  Montreal  Trust 
Co.  (pref )  CUSIP  -  89835C  Listed  (Canada)  -  TTG:  TSE,  ME 

Company  -  (Que.  1964)  Provides  all  regular  trust  company 
services  to  the  Quebec  market,  operating  with  69  branch 
offices.  Through  subsidiaries,  carries  on  real  estate  broker¬ 
age  services,  real  estate  investment,  investment  counselling 
and  other  financial  services  in  Ontario  and  Quebec. 

Directors  -  Marcel  Cazavan,  chm.;  Maurice  Myrand,  pres.  & 
CEO;  Marcel  Piche;  Robert  Begin;  Herve  Belzile;  A.  S.  Fernie; 
J  M.  Boyer;  Andre  Charron;  Claude  Dalphond;  Jean 
Deschamps;  Robert  Frechette;  Claude  Garcia;  Paule 
Gauthier;  N  D  Hebert;  Rene  Paquet;  J.  R.  Perrette;  G.  A. 
Pouliot;  Raymond  Sirois;  Arthur  Simard;  Raymond  Garneau. 


Key  Personnel  -  Pierre  Comtois,  group  v-p;  Richard  Halley, 
group  v-p;  Jean-Louis  Hamel,  group  v-p;  A.  J.  Patteson,  group 
v-p;  Gilles  Seguin,  v-p  &  contr.;  Louise  Jolicoeur,  sec. 

Number  of  employees  -  Approx.  2,200  at  December  1988. 

Capital  Stock 

Author.  Outstand. t 

Cl  A  Pref.  unlimited  2,000,000  shs. 

Common  unlimited  34,893,264  shs. 

t  At  Dec.  31,  1988. 

Pref.  Cl. A  -  Redeem,  at  stated  capital  value  ($25),  April  15, 
1992. 

Com.  -  One  vote  per  sh. 

Major  Shareholders  -  At  Dec.  31,  1988,  Alliance-Industrial 
Financial  Corporation  held  a  62.86%  int. 


Year 

1986 

1987 


Price  Range  -  TTG 

High  Low  Year 

$10.50  $7.88  1988.... 

12.00  6.25 


High  Low 
$8.63  $6.00 


Splits:  2-for-1  split  in  1987 

Dividends  -  Pref.  CI.A  -  Rate  of  70%  of  prime  Pd.  Jan., 
April,  July  and  Oct.  15th. 


Com.  -  Present  rate  36c  per  sh.  p.a.  estab.  with  quarterly 
divd.  of  9c  per  sh.  on  Oct.  15,  1987.  Divds.  paid  in  recent  fis¬ 
cal  years  as  follows: 


1981  . $0.80 

1982  . 0.50 

1983  . 0.75+0.10 

1984  . 1.125+0.225 

1985  . 0.75 


19851  . 

. $0.25 

1986 . 

. 0.60 

1987 . 

. 0.47 

19871  . 

. 0.09 

1988 . 

. 0.36 

t  Following  3-for-1  split  in  August  1985. 
4  Following  2-for-1  split  in  June  1987. 


O/s  at  Dec.  31: 

Series  1  Debentures... 
Series  2  Debentures... 
Series  C  Subord.  note 
Series  D  Subord.  note 


Long-Term  Debt 


1988  1987 

$000 's  $000 's 

50,000  50,000 

75,000 

25,000  25,000 

30,000  30,000 


180,000  105,000 

Series  1  Debentures  -  Int.  at  9.735%,  maturing  Jan.  15, 

1992  with  option  to  holders  to  extend  maturity  date  by  seven 
years  at  9.625% 

Series  2  Debentures  -  Int  at  10.25%,  maturing  Mar.  23, 

1993 

Series  C  Subord.  note  -  Int.  at  prime  less  0.50%,  maturing 
June  7,  1995,  retactable  June  7,  1990. 

Series  D  Subord.  note  -  Int.  at  prime  rate,  maturing  Oct. 
25,  2010,  conv.  after  Oct.  24,  1990  into  40  Class  A  Pref.  shs. 
for  each  $1,000;  redeem,  after  Oct.  24,  1992. 

Subsidiaries 

General  Trust  of  Canada  -  Montreal.  Operates  22 
branches  located  in  major  regions  of  Quebec  providing  finan¬ 
cial,  trust  and  mortgage  services;  Sherbrooke  Trust  Co.  - 
(99%  int.  which  see).  Operates  3  branch  offices  in 
Sherbrooke,  Que.;  General  Trust  Realtor  -  Operates  31  real 
estate  offices  in  Quebec;  General  Trust  Corporation  of 
Canada  (formerly  Sterling  Trust  Corporation)  -  Toronto; 
Gentrust  Investment  Counsellors  Inc.  -  Montreal;  Natco 
Developments  Ltd.  -  Montreal 


FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000 

Revenue . 

544,846 

472,564 

Interest  expense . 

401,738 

331,310 

Net  income,  opers . 

24,937 

30,800 

Extraordinary  items . 

Net  income . 

24,937 

30,800 

Cash  resources . 

445,950 

351,065 

Securities . 

677,351 

922,302 

Mortgages . 

3,447,061 

2,602,702 

Total  assets . 

4,945,889 

4,139,869 

Guaranteed  deposits . 

4,486,508 

3,771,262 

Long-term  debt,  net . 

180,000 

105,000 

Shareholders’  equity . 

232,406 

224,156 

Cash  flow,  operations . 

30,434 

- $  — 

41,215 

Earnings  per  com.  sh: 

On  net  income,  opers . 

0.60 

0.80 

On  net  income . 

0.60 

0.80 

Mole:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$544,846,000 

$24,937,000 

$0.60 

1987 . 

472,564,000 

30,800,000 

0.80 

1986 . 

41 1,124,000 

21,874,000 

0.71 

1985 . 

370,880,000 

18,243,000 

0.62 

1984 . 

324,626,000 

14,481,000 

0.51 

Auditors  - 

Samson  Belair,  C.A. 

,  Montreal. 

Current  Financial  Position  -  For  the  6  months  ended  June 
30,  1989,  the  company  had  net  income  of  $10,236,000  or  23 
cents  per  share  compared  with  $$12,295,000  or  29  cents  per 
share  for  the  similar  year  earlier  period.  Revenue  was 
$317,000,000  compared  with  $257,000,000, 

G.029 

Genetron  Marine  Inc. 

Head  Off.  •  1407  1060  Alberni  St,,  Vancouver,  British 
Columbia  V6E  4K2  Telephone  -  (604)  682-7714  Trans. 
Agent  -  Central  Guaranty  Trust  Co.,  Vancouver.  CUSIP  - 
37185P  Listed  (Canada)  -  GNM:  VSE. 

Company  -  (B.C.  1986  )  In  February  1989,  a  letter  of  intent 
was  filed  to  shift  control  of  the  company.  In  June  1989,  it  was 
agreed  that  the  company  will  sell  its  rights  to  the  "Interphase 
M7  Fishfinder"  back  to  its  original  owners,  Interphase 
Technologies  Inc.  In  addition,  the  company  announced  that  it 
will  not  continue  to  pursue  its  efforts  of  development  in  the 
marine  industry. 

Directors  -  S.  R.  Willey,  sec.,  Delta,  B.C.;  Chester 
Shynkaryk,  Richmond,  B.C.;  D.  W.  Safnuk,  Vancouver;  Dale 
Cook. 


Capital  Stock 

Author.  Outstand.t 

Common  10,000,000  shs.  3,043,500  shs. 

t  At  June  1989 
Common  -  One  vote  per  sh. 

Price  Range  -  GNM 

Year  High  Low  Year  High  Low 

1986  .  $1.35  $0.75  1988 .  $0.25  $0.01 

1987  .  0,90  0.20 

Auditors  -  KPMG  Peat  Marwick,  C.A.,  Vancouver. 


G.030 

Geneve  Cosmeceuticals  Inc. 

Head  Off.  •  1392  Chartwell  Dr.,  West  Vancouver,  British 
Columbia  V7S  2R5  Telephone  -  (604)  925-3295  Trans. 
Agent  -  Central  Guaranty  Trust  Co.,  Vancouver.  CUSIP  • 
37227E  Listed  (Canada)  -  GVC:  VSE. 

Company  -  (B.C.  1986  )  Sells  skin  care  products  in  the 
up-scale  skin  care  market  and  offers  personal  consultation  to 
customers.  Contracted  with  Gendve  Cosmeceuticals 
(Canada)  Ltd.  to  acquire  all  distribution  rights  and  other 
assets  related  to  the  Genbve  product  line.  Intends  to  enter 
the  U.S.  market  through  Genbve  Centres  skin  care  consulting 
centres  to  be  located  in  major  shopping  malls,  Initially  In 
California. 

Directors  -  Peter  Yip,  chm.,  Hong  Kong;  Vivian  Ma.  Taipai, 
Taiwan;  Gilbert  Montani,  Switzerland;  Graham  Lee 
Capital  Stock 

Author.  Outstand.t 

Common  100,000.000  shs.  12,750,000  shs 

t  At  June  1989. 

Common  -  One  vote  per  sh. 

Major  Shareholders -On  Aug.  18,  1988,  controlling  int.  was 
transfered  to  Vivian  Ma  (19.9%  int.),  Peter  Yip  (17.5%  int.) 
and  Gilbert  Montani  (17.5%  int.). 


Price  Range  -  GVC 

Year  High  Low  Year  High  Low 

1987 .  $0.99  $0.05  1988 .  $0.25  $0.06 


Subsidiaries  -  Geneve  Cosmeceuticals  U.S.A.  Inc. 
Auditors  -  Touche  Ross,  C.A.,  Vancouver. 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


G.031 

Genprobe  Technologies  Ltd. 

Head  Off.  -  P.O.  Box  2010,  101  9865  West  Saanich  Road, 
Sidney,  British  Columbia  V8L  3S3  Telephone  -  (604) 
655-1944  Trans.  Agent  -  Royal  Trust  Co.,  Vancouver.  CUSIP 
-  37244M  Listed  (Canada)  -  GPO:  VSE. 

Company  -  (B.C.  1987  )  Engaged  in  development  and  mktg. 
of  products  based  on  microbiology  and  biochemistry  applica¬ 
tions.  Holds  rights  to  exploit  a  new  technology  (the  “Gold 
Probe")  by  which  soil  samples  can  be  biochemically  ana¬ 
lyzed  in  the  field  for  the  presence  of  gold  mineralization. 

In  June  1988,  acquired  all  o/s  shs.  of  CB  Research 
International  Corp.,  engaged  in  providing  consulting  services 
and  developing  innovative  products  in  the  chemical  and  bio¬ 
technology  field. 

Directors  -  B  E.  Imber,  chm.,  Victoria;  R.  H.  Baker,  pres., 
Vancouver;  W.  W.  Kay,  Victoria;  R.  P.  H.  Pyke,  Sidney,  B.C.; 
D.  A.  Dewar,  Vancouver. 

Key  Personnel  -  B.  H.  Chapman,  sec.  . 

Capital  Stock 

Author.  Outstand.t 

Common  20,000,000  shs.  3,824,216  shs. 

t  At  April  21,  1989;  750,000  shs.  in  escrow. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  March  31,  1989,  Emfor 
Investments  Ltd.  held  19.65%  int.,  CBM  Bioventures  Ltd.  held 
21.8%  int.  and  Trian  Equities  Ltd.  held  11.27%  int. 


Price  Range  -  GPO 

Year  High  Low 

1988 $1.95  $0.55 


Auditors  -  Lohn  &  Company,  C.A  ,  Vancouver. 

Current  Financial  Position  -  At  March  31,  1989,  the  co. 
reported  a  working  capital  of  $4,700. 

G.032 

Genus  Equity  Corporation 

Head  Off.  -  18  Chelsea  Lane,  Brampton,  Ontario  L6T  3Y4 
Telephone  -  (4 16)  791-0303  Trans.  Agent  -  Central  Guaranty 
Trust  Company,  Toronto.  CUSIP  -  37246D  Listed  (Canada)  - 
GSQ:  TSE. 

Company  -  (Ont.  1964  )  Invests  in  companies  that  special¬ 
ize  in  the  manufacturing,  processing  or  service  sectors.  Has 
plants  in  Toronto  and  Cambridge  Ont.,  and  Detroit,  Mich. 

Directors  -  M.  A.  Stein,  chm.  &  pres.,;  J.  D.  Wright,;  B.  J. 
Virgilio,  Toronto. 

Number  of  employees  -  300  at  Dec.  31,  1988. 

Capital  Stock 

Author.  Outstand.t 

Pref.  unlimited  nil 

Common  unlimited  67, 160,245  shs 

t  At  Dec.  31,  1988. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  Dec.  31,  1988,  Northumbria 
Financial  Corp.,  beneficially  controlled  by  M  A.  Stein 
(approx.  66%)  and  B.  M.  Hobson  (approx.  33%),  held  approx. 
82%  of  the  o/s  com.  shs. 


Price  Range  -  GSQ 

Year  High  Low  Year  High  Low 

1986  .  $0.52  $0.40  1988 .  $0  20  $0  04 

1987  0.60  0.10 


Subsidiaries  -  A.H.A.  Automotive  Technologies 
Corporation  (62%  int.). 

Auditors  -  Arthur  Andersen  &  Co.,  C.A.,  Toronto. 

Current  Financial  Position  -  Net  loss  for  the  year  ended 
Dec  31,  1988,  was  $1,254,000  or  2C  per  sh.  from  revenues 
of  $42,238,000  compared  to  net  income  of  $509,000  or  1c 
per  sh.  from  revenues  of  $50,005,000  for  the  year  ended  Dec. 
31,  1987.  At  Dec.  31,  1988,  working  capital  was  $4,310,000. 

G.033 

Geo-Data  International  Ltd. 

Head  Off.  -  201  -  4480  West  Saanich  Rd.,  Victoria,  British 
Columbia  V8Z  3E9  Telephone  -  (604)  727-6601  Trans. 
Agent  -  Montreal  Trust  Co.,  Vancouver.  CUSIP  -  37246L 
Listed  (Canada)  -  GED;  VSE 
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Company  •  (B.C.  1983)  Develops  and  manufactures  prod¬ 
ucts  which  are  primarily  used  in  the  oil  and  gas  industry.  Also 
engaged  in  mining  exploration  and  development,  conducting 
geo-physic  and  survey  programs,  computer  plotting  and  com¬ 
puter  mapping. 

In  April  1989,  acquired  the  manufacturing  and  marketing 
rights  to  a  radio  telemetry  modem,  proprietary  data  communi¬ 
cations  software  and  a  standalone  low  power  data  acquisi¬ 
tion  system  designed  by  Shoreline  Technology  Ltd. 

Directors  -  D.  T.  Hilman,  pres.;  S.  A.  Salaga.  v-p. 


Capital  Stock 

Author.  Outstand.t 

Common  10,000,000  shs.  6,807,187  shs. 

t  At  June  1989. 

Common  -  One  vote  per  sh. 

Price  Range  -  GED 

Year  High  Low  Year  High  Low 

1984  .  $1,10  $0.15  1987 .  $0.50  $0.08 

1985  .  0.34  0.08  1988 .  0.44  0.15 

1986  .  0.19  0.07 


Subsidiaries  -  Sunada  Tech  Inc.  (50%  int.) 
Auditors  -  Price  Waterhouse,  C.A.,  Victoria 


G.034 

Geoffrion,  Leclerc  Inc. 


Head  Otf.  -  900  5  Place  Ville  Marie,  Montreal,  Quebec 
H3B  2G2  Telephone  -  (514)  871-9000  Trans.  Agent  - 
Montreal  City  and  District  Trustees  Ltd,,  Montreal.  CUSIP  - 
37246Q 

Company  -  (Que.  1981)  Acts  as  an  agent  and  principal  in 
the  trading  of  securities.  Offers  a  diversified  range  of  ser¬ 
vices  and  financial  instruments  to  individuals,  corporations, 
governments,  and  financial  institutions  through  42  sales 
offices,  located  in  Toronto,  Ottawa,  Montreal,  Brantford, 
Ontario,  Calgary,  and  Vancouver. 

Directors  -  Florido  Matteau,  hon.  chm.,  Montreal;  G.  J. 
Desmarais,  chm.,  pres.  &  CEO,  Montreal;  Bernard  Tailleur, 
v-chm.,  Montreal;  J.-L.  Ccisineau,  v-chm.,  Montreal;  J.  R. 
Gagnon,  v-chm.,  Montreal;  R.  G.  Jarry,  exec,  v-p  &  general 
manager,  Montreal;  Gabriel  Gendron,  exec,  v-p,  Montreal;  D. 
M.  Gagnon,  exec,  v-p  fin.  &  admin.  &  sec.,  Montreal;  Louis 
Bourassa,  exec,  v-p  sales,  Montreal;  Claude  Bouchard,  sr. 
v-p  operations,  Montreal,  W.  D.  Dickson,  sr.  v-p  convertible 
securities,  Montreal;  D.  T.  Robitaille,  sr.  v-p  public  affairs, 
Montreal;  Pierre  Charbonneau,  sr.  v-p  development, 
Montreal;  Yves  Chantal,  sr.  v-p,  Montreal;  Laval  Cliche,  sr. 
v-p,  Montreal;  J.-L.  Matteau,  sr.  v-p,  Montreal;  Jean  Rheault, 
sr.  v-p,  Montreal;  D.  P.  Stevenson,  sr.  v-p,  Montreal;  Marcel 
Coulombe,  v-p,  Montreal;  Jean  Lambert,  v-p,  Montreal;  J.-C. 
Leclerc,  v-p,  Montreal;  Leo  Roche,  v-p,  Montreal;  Pierre 
Kreitmann,  v-p,  Montreal;  Brian  Heaney,  asst,  treas., 
Montreal;  Omer  Veillet,  advisor  to  the  pres.,  Montreal;  Roger 
Decary,  Montreal;  J.  A.  Brown,  Montreal;  Jean  Bouchard, 
Montreal;  Guy  de  la  Presle,  Montreal;  K.  R.  MacLean, 
Montreal;  J.  G.  Pratt,  Montreal;  J.-C.  Gruffat,  Montreal. 

Key  Personnel  -  Richard  Belanger,  treas.;  Paul  Raboin,  sr. 
v-p;  Guy  Roby,  v-p  &  internal  auditor;  Guy  Normandin,  v-p  & 
registered  options  principal;  R.  A.  Brosseau,  v-p;  T.  F. 
Gayford,  v-p;  J.  D.  Parkinson,  v-p;  Lucien  Desormeaux,  v-p; 
Frangois  Moreau,  v-p;  Benoit  Moreau,  v-p;  Louis  Todaro,  v-p; 
Robert  Desmarais,  v-p;  Jacques  Lefebvre,  v-p;  P.  W.  Sears, 
v-p;  Luc  Tanguay,  v-p. 

Number  of  employees  -  670  at  Aug.  31,  1988,  of  which  360 
were  registered  representatives. 


1st  Preferred 
2nd  Preferred 
Class  A 
Class  B 


Capital  Stock 

Author. 

unlimited 

unlimited 

unlimited 

unlimited 


Outstand.  t 
nil 
nil 

7,231,812  shs. 
1,738,250  shs. 


t  At  Oct.  27,  1988.  961,152  class  B  shs.  reserved  for  issu¬ 
ance  at  Aug.  31,  1988. 

Class  A  -  Twenty  votes  per  sh.  Convert,  into  cl.  B  shs. 
Clsss  B  -  One  vote  per  sh.  Convert,  into  cl.  A  shs.  Partic. 
Major  Shareholders  -  At  Oct.  27,  1988,  Gestion  GDCGL 


Inc.  held 

58.87%  and  Banque  Indosuez  held  19.74%  of  all 

votes. 

Price  Range  -  GFL.B 

Year 

High 

Low  Year 

High 

Low 

1986 . 

$7.63 

$5.00  1988 . 

$3.20 

$1.35 

1987 . 

7.13 

1.90 

Capital  Stock  Changes  -  The  class  B  shs.  were  delisted 
from  the  TSE  on  May  26,  1989,  at  which  time  they  were  all 
owned  by  the  National  Bank  of  Canada 
Dividends  -  Class  B  -  Last  divd.  pd.  was  $0.01  per  sh.  pd. 
in  May,  1988.  $0.02  per  sh.  pd.  in  1988,  $0.23  per  sh.  (includ¬ 
ing  extra  divd.  of  $0.19  per  sh.)  pd.  in  1987. 

Subsidiaries  -  Geoffrion,  Leclerc  Ltd.;  Geoffrion, 
Leclerc  &  Co.  Ltd. 


Fiscal  years  ended  Aug.  31: 


FINANCIAL  STATISTICS 


1988 

■  $0008  - 


1987 


Revenue . 

50,638 

63,750 

Net  income,  opers . 

(735) 

6,878 

Extraordinary  items . 

Net  income . 

(735) 

6,878 

Current  assets . 

123,178 

127,172 

Current  liabilities . 

111,373 

1 10,857 

Securities . 

46,082 

21,999 

Accounts  receivable . 

69,065 

96,092 

Fixed  assets,  net . 

4,187 

3,714 

Total  assets . 

133,431 

136,751 

Shareholders’  equity . 

22,058 

23,349 

Cash  flow,  opers . 

4,406 

12,635 

Earnings  per  common  share 

On  net  income,  opers . 

(0.08) 

0.77 

On  net  income . 

(0.08) 

0.77 

Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$50,638,000 

$  (735,000) 

$(0.08) 

1987 . 

63,750,000 

6,878,000 

0.77 

1986 . 

41,120,000 

5,297,000 

0.69 

1985 . 

24,759,000 

1,070,000 

0.15 

1984 . 

20,259,000 

73,000 

0.01 

Auditors  -  Raymond,  Chabot,  Martin,  Part,  C.A.,  Montreal 
Current  Financial  Position  -  For  the  six  months  ended 
Feb.  28,  1989,  the  net  loss  was  $1,400,000  or  $0.15  per  sh. 
on  revenues  of  $28,100,000.  For  the  same  period  the  previ¬ 
ous  year,  net  income  was  $27,000  or  $0,003  per  sh.  on  reve¬ 
nues  of  $21,500,000. 


G.035 


Georgia  Investment  Corp. 

Head  Off.  -  12  1235  -  64th  Avenue  S.E.,  Calgary,  Alberta 
T2H  2J7  Telephone  -  (403)  253-1616  Fax  -  (403)  252-1136 
Trans.  Agent  -  Montreal  Trust  Company,  Calgary.  CUSIP  - 
37324D  Listed  (Canada)  -  GGJ:  ASE. 

Company  -  (Alta.  1987  )  On  Oct.  24,  1988,  acquired  100% 
of  Environmental  Technologies  Inc.  of  Calgary,  and  its 
wholly-owned  subsidiary,  Environmental  Technologies 
International  Inc.  of  Denver,  Colo. 

In  July  1989,  the  company  reported  that  it  was  continuing 
negotiations  with  jt.  venture  partners  for  the  funding  of  2  Colo, 
landfill  gas  projects. 

Directors  -  R.  J.  Collens,  pres.  &  CEO;  G.  R.  Duff,  sec - 
treas.  &  CFO;  A.  G.  Pippard;  R.  J.  Scott;  Dr.  John  Wallis;  W. 
H.  Henuset,  Calgary. 

Capital  Stock 

Author.  Outstand.t 

Common  unlimited  8,000,000  shs. 

t  At  June  1,  1989. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  June  1,  1989,  R.J.  Collen  held 
26.1%  and  BMP  Investments  Ltd.  held  26.9%  of  o/s  shs. 


Price  Range  -  GGJ 

Year  High  Low 

1988 $0.20  $0.01 


Capital  Stock  Changes  -  On  Oct.  24,  1988,  issued 
6,000,000  com.  shs.  for  acquisition  of  Environmental 
Technologies  Inc. 

Auditors  -  Vennard  Johanneson,  C.A.,  Calgary 
Current  Financial  Position  -  For  the  nine  months  ended 
May  31,  1989,  had  a  net  loss  of  $215,494  on  revenue  of 
$14,376.  At  Aug.  31,  1988,  the  company  had  current  assets 
of  $79,657,  current  liabilities  of  $12,803,  and  shareholders' 
equity  of  $66,854. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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G.036 


Germain  industries  Limited 

Head  Off.  -  925  500-4th  Ave.  S.W.,  Calgary,  Alberta 
T2P  2V6  Trans.  Agent  -  Montreal  Trust  Co.,  Calgary  and 
Vancouver  CUSIP  ■  373900  Listed  (Canada)  -  GRN:  ASE. 
Company  -  (Alta  1964  )  No  recent  report. 

Name  changed  from  Colfax  Energy  Ltd.  to  present  form 
and  the  com.  shs.  were  consolidated  on  a  l-for-8  basis  on 
July  5,  1988. 

Kenneth  Germain,  pres. 


Capital  Stock 


Author 

Outstand.t 

Par 

Common 

10,000,000  shs.  1,152,1 18  shs. 

n.p.v. 

t  At  June  31,  1989. 

Common  -  One  vote  per  sh. 

Prifce  Range  -  GRN 

Year 

High 

Low  Year 

High 

Low 

1984 . 

$7.60 

$176  1987.... 

$8.56 

$1.44 

1985 . 

9.60 

2.00  1988... 

2.00 

0.15 

1986 . 

5.44 

2.00 

Splits:  1 

-for-8  split 

in  1988 

Auditors  -  KPMG  Peat  Marwick,  C.A.,  Calgary. 

Current  Financial  Position  -  For  the  three  months  ending 
Jan.  3t,  1989,  the  company  reported  a  net  loss  of  $83,129 
($0.07  per  sh.)  and  revenues  of  $708  compared  with  a  net 
loss  of  $46,776  ($0.04  per  sh  )  and  revenues  $12,651  for  the 
similar  period  in  1988. 


G.037 


Gesco  Industries  Inc. 


Head  Off.  -  1965  Lawrence  Ave.  W.,  Weston,  Ontario 
M9N  1H5  Telephone  -  (416)  243-0040  Trans.  Agent  -  The 
Royal  Trust  Co.,  Toronto  CUSIP  -  374253  Listed  (Canada)  - 
GSD:  TSE. 

Company  -  (Ont  1968;  Can.  1981  continuance.)  Engaged 
in  the  distribution,  marketing  and  manufacturing  of  floor  cov¬ 
erings,  which  includes  carpeting,  rugs,  carpet  cushions,  vinyl 
sheet  flooring,  rubber  flooring,  floor  tiles,  ceramic  tiles,  and 
other  floor  covering  accessories  and  supplies.  Brand  names 
include  Waterville,  Armstrong,  Mondo,  Ozite,  Richmond, 
Roberts,  007,  Phoenix,  Weston,  Johnsonite,  Datwyler,  Forbo, 
Dura,  Interior  Motives,  National  and  Richstep. 

Directors  -  Norman  Shnier,  chm.;  Philip  Shnier,  pres.; 
Bonnie  Shnier  Moncik,  v-p  &  national  mgr.;  Paul  Waitzer;  R.  R. 
Hall;  Nathan  Starr,  Toronto;  Allan  Shnier,  exec,  v-p;  Cecil 
Shnier,  v-p,  Winnipeg. 

Key  Personnel  - 1  M  Boyd,  sr  v-p  marketing,  Mark  Shnier, 
v-p  fin  &  sec.,  Dave  Pengelly,  v-p,  Cliff  Shnier.  v-p  &  national 
merchandise  mgr.;  David  Fenwick,  v-p;  Harry  Plattner,  asst, 
sec.;  R.  D  MacDonald,  v-p 

Number  of  employees  -  400  at  May  1989 


Capital  Stock 

Author.  Outstand.t 
Pref.  unlimited  nil 

Cl. A  unlimited  2,128,750  shs. 

Common  1 ,500,000  shs.  1 ,064,375  shs. 

t  At  Sept  30,  1988 
CI.A  Non-voting. 

Common  One  vote  per  share. 

Major  Shareholders  -  At  February  1988,  Trusts  for  mem 
bers  of  the  Shnier  family  held  78%  int. 


Par 

n.p.v. 

n.p.v. 

n.p.v. 


Price  Range  -  GSD 


Year 

High 

Low 

Year 

High 

Low 

1979 

$133 

$0.83 

1984  .... 

$1  45 

$0.75 

1980 

1.17 

0  87 

1985 . 

1.92 

0.80 

1981. 

160 

0.8  7 

1986 

3  63 

1.67 

1982.. 

1.00 

0.43 

1987 . 

3.50 

2.75 

1983.. 

1  43 

0.52 

1988 . 

3.25 

2.75 

Splits:  3-for- 1  split  in  1988 

Capital  Stock  Changes  - 

In  April  1988  CI.A,  non-voting  and 

pref.  shs  ,  non-voting  were  created,  and  effective  April  14, 
1988,  restructuring  of  issued  share  capital  granted  com. 
shareholders  two  CI.A  shs.  in  addition  to  each  com.  sh.  held. 

Dividends  -  CI.A  &  Com.  -  Divd  of  3c  per  sh.  was  paid  on 
March  30,  1989.  Divds  paid  in  recent  fiscal  years  as  follows 

1987f  . $0.15  19884 . $0.05 

1988  . 0. 15 

t  Divd  of  7.5c  paid  in  June  2  1987,  was  first  since  1977 


For  COATS-Hsted  companies,  see  prices  a I  back  of  book. 


4  Following  split  of  1  com.  sh.  into  1  com.  sh.  and  2  non¬ 
voting  shs.  in  April  1988. 

Long-Term  Debt 

At  Sept.  30,  1988,  o/s  bank  debt  was  $7,400,000  with  int. 
at  rates  varying  between  11,05%  and  12%,  and  $2,600,000 
due  within  one  year. 

Subsidiaries  -  G.  E.  Shnier  Co.;  United  Fibre-Bond  Inc. 

(25%  int.) 


FINANCIAL  STATISTICS 


Fiscal  year  ended  Sept.  30: 

1988 

1987 

- $000  - 

Revenues . 

133,145 

122,729 

Net  income,  operations . 

2,001 

1,857 

Extraordinary  items . 

(425) 

332 

Net  income . 

1,575 

2,189 

Inventories . 

20,647 

18,792 

Current  assets . 

45,540 

42,277 

Fixed  assets,  net . 

3,431 

3,032 

Total  assets . 

50,870 

46,466 

Current  liabilities . 

28,562 

25,061 

Long-term  debt,  net . 

5,506 

6,851 

Shareholders’  equity . 

15,974 

14,669 

Cash  flow,  operations . 

785 

- $  - 

(214) 

Earnings  per  com.  sh.: 

On  net  income,  opers .  0.62  0.59 

On  net  income .  0.49  0.70 


Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$133,145,000 

$2,001,000 

$0.62 

1987 . 

122,729,000 

1,858,000 

0.60 

1986 . 

106,079,000 

1,124,000 

0.37 

1985 . 

90,731,000 

330.000 

0.11 

1984 . 

86,700,000 

(760,000) 

(0.25) 

Note:  Earnings  per  sh.  figures  are  adjusted  throughout  for 
April  1988  restructuring. 


Auditors  -  Touche  Ross  &  Co.,  Toronto. 

Current  Financial  Position  -  For  the  6  months  ended 
March  31,  1989,  the  company  had  net  income  from  opera¬ 
tions  of  $496,600  on  revenues  of  $65,029,800  compared  with 
net  income  from  operations  of  $628,151  on  revenues  of 
$60,089,797  for  the  6  months  ended  April  1.  1988 


G.038 

Glenayre  Electronics  Ltd. 

Head  Off.  -  1570  Kootenay  St..  Vancouver,  British 
Columbia  V5K  5B8  Telephone  -  (604)  293-161 1  Fax  -  (604) 
293-4317  Trans.  Agent  •  Montreal  Trust  Company, 
Vancouver.  CUSIP  -  377901  Listed  (Canada)  -  GLN:  TSE. 

Company  -  (B.C.  1963)  Designs,  manufactures  and  distrib¬ 
utes  wireless  communications  products  for  radio  paging,  radi¬ 
otelephone,  mobile  data,  land  mobile  and  railroad  communi¬ 
cations.  Also  provides  land  mobile  communication  networks 
to  the  Canadian  market. 

In  1988,  acquisitions  included  Kustom  Electronics,  Inc.,  a 
developer,  manufacturer  and  distributor  of  mobile  communi¬ 
cations  products  and  public  safety  electronic  equipment,  and 
other  Canadian  manufacturing  and  Radio  Common  Carrier 
distribution  operations. 

In  Feb  1989,  an  agreement  to  acquire  RMS  Industrial 
Controls  Inc.  of  Coquitlam.  B.C.  was  announced,  effective 
March  1990  at  a  price  to  be  adjusted  based  on  fiscal  1989 
results  of  RMS.  RMS  is  a  manufacturer  of  voice  and  data 
radio  communications  products  for  bus  transit  and  light  rapid 
transit  markets. 

Directors  -  L  C.  Simmonds,  chm.  &  CEO;  J  J.  Hurley,  pres. 
&  COO;  J  G.  Simmonds,  sr.  v-p  corp  devel.;  B.  S.  Simmonds, 
treas  ;  B  H.  Brady;  J.  A  Connidis;  R  M  Franklin;  C.  H. 
Franklin;  Ian  Jamieson. 

Key  Personnel  -  R  D  Ardizzone.  sr  v-p  marketing  &  sales; 
P.  M  Bradley,  sr.  v-p  &  gen  mgr.;  T.  A  Kordyback,  v-p  fin.  & 
asst,  sec.;  M  P.  Hodson,  v-p  eng. 

Number  of  employees  -  676  at  Sept  30,  1988 
Capital  Stock 

Author.  Outstand.t 

Common  10,200,000  shs.  5,772,759  shs. 

t  At  Jan.  31,  1989;  129,523  shs.  escrowed. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  Jan  31,  1989,  L  C.  Simmonds 
held  a  23.6%  int. 


SURVEY  OF  INDUSTRIALS  1989 
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Price  Range  -  GLN 

Year  High  Low  Year  High  Low 

1  1983 .  $14.38  $9.50  1986 .  $10.88  $5.50 

1984  12.50  4.90  1987 .  10.63  4.50 

!  1985  8.13  5.50  1988 .  9.38  6.38 


Capital  Stock  Changes  -  In  July  1988.  1,000,000  shs. 
were  privately  placed  for  an  aggregate  of  $8,658,000. 

Dividends  -  Common  -  No  set  rate.  Paid  divd.  of  6c  per  sh 
on  June  10  and  Dec.  10,  1988.  Previously  paid  2c  per  sh.  on 
Sept.  30,  1985,  1986  and  1987 

Long-Term  Debt 

At  Sept.  30,  1988,  the  company  had  l-t  debt  of  $644,000. 

Subsidiaries 

Glenayre  Electronics  Inc.;  Communications  S.R.  Inc.; 
Ferritronics  Limited;  Millman’s  Communication  Services 
(1964)  Ltd.;  Mobile  Network  Engineered  Technologies 
Inc.;  Noble  Communications  Ltd.;  Kartronlx  Ltd.;  Service 
des  Ondes  Ltee.;  Servi-com  Radio  Ltee.;  Kustom 
Electronics,  Inc.  (62.1%),  Lenexa,  Kansas.;  York 
Telecommunications  Limited;  Multitone  Electronics  Ltd.; 
Multitone  Electronics  Inc.  (U.S.);  Arkay  Radio  Limited; 
Clarion  Electronics  &  Communications  Limited;  Abicom 
i  Inc.;  Boulinguez  Communications  Inc. 

FINANCIAL  STATISTICS 


(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Sept.  30: 

1988 

1987 

- $000  - 

Revenue . 

59,197 

34,301 

Net  income,  operations . 

2,778 

1,871 

Extraordinary  items . 

821 

389 

Net  income . 

3,599 

2,260 

Current  assets . 

46,100 

21,627 

Current  liabilities . 

31,679 

6,220 

Inventories . 

22,155 

9,047 

Fixed  assets,  net . 

15,374 

7,621 

Total  assets . 

82,313 

37,808 

Shareholders'  equity . 

44,972 

29,937 

Cash  flow,  operations .  (2,459)  2,315 


$ 


Earnings  per  common  sh: 


On  net  income, 

opers . 

0.62 

0.45 

On  net  income 

.  0.80 

Five  Year  Summary 

0.55 

Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$59,197,000 

$2,778,000 

$0.62 

1987 . 

34,301,000 

1,871,000 

0.45 

1986 . 

23,062,000 

2,076,000 

0.56 

1985 . 

21,379,000 

835,000 

0.23 

1984 . 

18,433,000 

1,988,000 

0.55 

Auditors  -  Pannell  Kerr  MacGillivray,  C.A.,  Vancouver. 
Current  Financial  Position  -  For  the  3  months  ended  Dec. 
31,  1988,  net  income  was  $621,000  on  sales  of  $21,731,000. 
This  compares  with  profits  for  the  same  period  the  previous 
year  of  $570,000  before,  and  $752,000  after,  extraordinary 
item  on  sales  of  $10,643,000. 


rel. ;  Olga  E.  Dowson-Smith,  sec.-treas.;  C.  W.  Markle, 
Toronto;  W.  J.  Worrall,  Vancouver. 

Capital  Stock 

Author.  Outstand.t  Par 
Pref.  25,000,000  shs.  nil  n.p.v. 

Common  25,000,000  shs.  10,902, 186  shs.  n.p.v. 

t  At  June  30,  1989. 

Common  •  One  vote  per  sh. 

Price  Range  -  GXI 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$1.53 

$0.67 

1984 . 

$4.45 

$2.50 

1980 . 

1.50 

0.70 

1985 . 

4.75 

2.55 

1981 . 

1.33 

0.63 

1986 . 

8.38 

3.40 

1982 . 

1.05 

0.42 

1987 . 

5.00 

1  90 

1983 . 

5.75 

0.60 

1988 . 

4.55 

2.10 

Splits:  3-for-1  split  in 

1983 

Long-Term  Debt 

At  Dec.  31,  1988,  l-t  debt  totalled  $4,079,039,  including 


$1,165,751  due  in  1  year. 

Fiscal  years  ended  Mar.  31: 

1988 

1987 

- $000  — 

Mtge.,  14.25%,  due  1987 . 

783 

Notes,  floating,  due  1989 . 

400 

400 

Loans,  various  rates . 

2,671 

2,249 

Capital  leases . 

1,008 

843 

4,079  4,275 

Less:  due  in  1  yr .  1,166  1,859 

2,913  2,416 


Subsidiaries 

Garmond  Exploration  Ltd.;  investors  Equity  Inc.; 
Northwest  Realty  Inc.;  Stampede  Energy  Corp.;  Mobile 
Image  Canada  Limited  (75%  int);  Davenport  Research  Inc. 
(51%  int  );  Colorization  Inc.  (51%  int.);  Technology 
Laboratories  Inc.  (51%  int.) 


FINANCIAL  STATISTICS 

Fiscal  years  ended  Mar.  31: 

Revenue . 

Net  income,  opers . 

Extraordinary  items . 

Net  income . 

Current  assets . 

Fixed  assets,  net . 

Total  assets . 

Current  liabilities . 

Long-term  debt . 

Shareholders'  equity . 

Cash  flow,  opers . 

Earnings  per  com.  share: 

On  net  income,  opers . 

On  net  income . 

Auditors  -  Collins  Barrow,  C.A.,  Vancouver. 


1988 

1987 

9,001 

8,095 

(1,211) 

207 

4,717 

4,919 

3,506 

5,126 

17,568 

10,634 

15,208 

14,575 

36,672 

34,064 

3,214 

3,459 

2,913 

2,416 

28,194 

26,000 

5,973 

(1,722) 

(0.13) 

0.02 

0.37 

0.53 

G.039 

Glenex  Industries  Inc. 


G.040 

Glenmore  Highlands  Inc. 


Head  Off.  -  185  Davenport  Rd.,  Toronto,  Ontario  M5R  1J1 
Telephone  -  (416)  962-9292  Trans.  Agent  -  Central  Guaranty 
Trust  Co.,  Vancouver  and  Toronto.  CUSIP  -  37856E  Listed 
(Canada)  -  GXI:  VSE. 

Company  -  (B  C.  1984  amalg.  )  Has  ints.  in  film  and  televi¬ 
sion  production  and  services  and  a  film  library.  Through 
50.5%  owned  Colorization  Inc.,  produces  colour  videotape 
from  black  and  white  film,  and  through  75%  owned  Mobile 
Image  (Canada)  Ltd.,  engaged  in  videotape  post-production 
and  computer  graphics. 

Through  a  50%  joint  venture  and  subsids.,  involved  in  the 
development  and  production  of  specialty  chemicals  such  as 
Dyna-5,  a  one-step  floor  treatment  system. 

Also  has  ints.  in  38  prod,  gas  wells  in  the  Owen  and  Tom 
Walsh  fields  in  Texas  and  royalty  ints.  in  the  Beaufort  Sea 
where  Gulf  Canada  has  announced  an  intention  to  develop 
full-scale  production. 

In  June  1988,  ints.  in  Hal  Roach  Studios  Inc.  were  dis¬ 
posed  of  for  US$17,000,000. 

Directors  -  Norman  Glick,  pres.  &  CEO;  Robert  Boyle,  v-p  & 
CFO;  D.  H.  Kaufman,  v-p  fin.;  Elaine  N.  Carlebach,  v-p  investor 


Head  Off.  -  4505  -  97  Street.  Edmonton,  Alberta  T5J  5Y8 
Trans.  Agent  -  The  Royal  Trust  Co.,  Edmonton  and  Calgary. 
CUSIP  -  3787 IB  Listed  (Canada)  -  GMH:  ASE. 

Company  -  (Alta.  1986)  Pursuing  ventures  in  real  estate 
(commercial,  residential,  developed,  and  undeveloped  prop¬ 
erty).  Suspended  from  trading  on  the  ASE  effective  Mar.  31, 
1989 

Magnar  Kvatum,  pres.  . 


Capital  Stock 

Author. 

Pref.  20,000,000  shs. 

Redeem.  Pref.  20,000,000  shs. 

Common  unlimited 

t  At  May  31,  1989. 

Common  -  One  vote  per  sh. 


Outstand.t 

nil 

nil 

3,500,000  shs. 


Price  Range  -  GMH 

Year  High  Low  Year  High 

1987 $0.30  $0.10  1988 $0.10 

Auditors  -  Deloitte  Haskins  &  Sells,  C.A.,  Edmonton. 


Low 

$0.02 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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G.041 

Glentronic  International  Inc. 

Head  Off.  -  1200  -  625  Howe  Street,  Vancouver,  British 
Columbia  V6C  2T6  Telephone  -  (604)  669-5650  Trans. 
Agent  -  Royal  Trust  Co.,  Vancouver.  CUSIP  -  37888F  Listed 
(Canada)  -  GTI:  VSE. 

Company  -  (B  C.  1986)  Suspended  trading  from  VSE  Mar. 
28,  1988.  No  recent  report 

J.  R.  Drummond  Moray,  pres. 

Capital  Stock  -  Author.  Cap  -  25,000,000  shs. 

G.042 

Glider  Developments  Inc. 

Head  Off.  -  205  700  West  Pender  Street,  Vancouver,  British 
Columbia  V6C  2G8  Telephone  -  (604)  681-9212  Fa*  -  (604) 
662-7156  Trans.  Agent  -  Central  Guaranty  Trust  Co., 
Vancouver  CUSIP  -  37930D  Listed  (Canada)  •  GRI:  VSE 

Company  -  (B  C  1986  )  Acquired  in  1988,  143.696  acres 
of  land  in  Pemberton,  B.C  and  has  plans  to  acquire  more  real 
estate  properties. 

Name  changed  from  Glider  Resources  Inc.  effective  Nov 
21.  1988. 

Directors  -  Arthur  Clemiss,  pres.,  Vancouver;  J.  P  Lee, 
Vancouver;  Atha  MacKinnon-Andrew,  Vancouver;  Yvonne 
Reynolds,  sec.,  Vancouver. 

Capital  Stock 

Author.  Outstand  t 

Common  10,000,000  shs.  2,505,825  shs. 

t  At  June  31,  1989. 

Common  One  vote  per  sh. 

Major  Shareholders  -  At  Dec  31,  1988,  Arthur  Clemiss 
held  26.8%,  J.  P.  Lee  held  25.4%,  and  Yvonne  Reynolds  held 
20.9%  of  the  o/s  com.  shs. 


Price  Range  -  GRI 

Year  High  Low 

1988 $1.50  $0.60 


Capital  Stock  Changes  -  In  February  1989,  the  co.  offered 
600,000  units  at  $1  per  unit  to  the  public.  Each  unit  consisted 
of  1  com.  sh.  and  2  ser  A  wts.  Two  wts.  entitle  holders  to  pur¬ 
chase  1  additional  com.  sh. 

Auditors  -  Benson  Gee  &  Co.,  C.A.,  Vancouver. 

Current  Financial  Position  -  For  the  nine  months  ended 
Dec.  31,  1989,  the  company  reported  a  net  loss  of  $94,968 
and  revenues  of  $6,326. 

G.043 

Global  Alert  Systems  Corp. 

Head  Off.  -  522  625  -  Howe  Street.  Vancouver,  British 
Columbia  V6C  2T6  Telephone  -  (604)  530-0807  Trans. 
Agent  -  Central  Trust  Co.,  Vancouver  CUSIP  -  3793  IP  Listed 
(Canada)  -  GBA:  VSE 

Company  -  (B.C  1985  )  Engaged  in  the  development  and 
marketing  of  security  systems  and  monitoring  products.  Also 
develops  and  sells  custom  designed  security  installations. 

In  Apr  1989,  Global  Alert  Security  Systems  (Canada) 
Ltd.,  a  subsid.,  had  large  amounts  of  debt  owing  to  various 
entities,  including  Laurel  Tree  Holdings  Ltd.,  and  had  been 
losing  money  for  several  years  A  proposal  was  drawn  up 
such  that  Laurel  Tree  would  acquire  full  ownership  of.  and  be 
fully  responsible  for  the  subsid  This  proposal  was  waiting  for 
regulatory  approval  in  May  1989. 

Directors  -  M  R  Bertram,  Richmond,  B.C.;  B  J.  Esdaile. 
sec.,  Delta,  B.C  ,  P  A  Larkin,  Vancouver;  W  P  McGrenera, 
Vancouver 

Key  Personnel  -  Paul  Larkin,  pres  ,  0  Tomaz,  technical 
manager;  Gary  Bailey,  v-p  marketing. 

Capital  Stock 

Author.  Outstand.  4 

Common  25,000,000  shs.  5,500,000  shs, 

4  At  May  1,  1989  385,000  shs  reserved  for  stk.  options 

Common  -  One  vote  per  sh 

Major  Shareholders  -  At  Mar  1989,  Marshall  Bertram  held 
a  20.405%  int . .  Richard  T.  Coleman  held  an  18.243%  int., 
Paul  Larkin  held  an  18  18%  int  and  Eamon  O'Carroll  held  an 
18.243%  int 

For  COATS-lisled  companies,  see  prices  a l  back  of  book. 


Price  Range  -  GBA 

Year  High  Low  Year  High  Low 

1987 .  $0.87  $0.16  1988 .  $0.25  $0.02 

Subsidiaries  -  Global  Alert  Security  Systems  Ltd. 
(Subject  to  regulatory  approval). 

Auditors  -  Morgan  &  Co.,  C.A  ,  Vancouver. 

G.044 

Global  Data  Systems  Corporation 

Head  Off.  -  768  810  West  Broadway,  Vancouver,  British 
Columbia  V5C  4C9  Trans.  Agent  -  Montreal  Trust  Co, 
Vancouver.  CUSIP  -  37932D  Listed  (Canada)  -  GO;  VSE. 

Company  -  (B.C.  1986  )  Provides  a  computerized  informa¬ 
tion  processing  and  distribution  system  to  clients  in  the  avia¬ 
tion  industry  who  buy  and  sell  aircraft  parts.  The  system 
allows  users  to  exchange  information  on  available  aircraft 
parts. 

Directors  -  Philip  Oakes,  pres.;  R.  Reid;  H.  Wish;  W.  Potter, 
Vancouver;  J.  A.  Webb,  Burnaby,  B.C. 


Capital  Stock 

Author.  Outstand.  f 

Common  20,000,000  shs.  2,658,053  shs. 

t  At  Jan.  31,  1989. 

Common  -  One  vote  per  sh. 

Price  Range  -  GD 

Year  High  Low  Year  High  Low 

1987 .  $1.40  $0.38  1988 .  $0.70  $0.05 


Auditors  -  Peat  Marwick,  C.A.,  Vancouver. 

G.045 

Global  Shelter  Systems  Inc. 

Head  Off.  -  440  625  Howe  St..  Vancouver.  British  Columbia 
V6C  2T6  Telephone  -  (604)  687-8380  Trans.  Agent  - 
National  Trust  Co.  No  recent  report. 

Directors  -  R.  Wernham;  J.  Drance;  J.  Unger. 

G.046 

Global  Strategy  Corporation 

Head  Off.  -  2  Bloor  St.  West,  Suite  3400,  Toronto,  Ontario 
N4W  1A1  Telephone  -  (416)  927-0233  Trans.  Agent  -  Royal 
Trust  Co..  Vancouver.  CUSIP  -  37936F  Listed  (Canada)  - 
GSY:  VSE.  An  international  closed  end  investment  fund  that 
invests  in  publicly  traded  stocks  worldwide  Managed  by  NM 
Rothschild  of  London.  England. 

Directors  -  R  Wernham.  Toronto;  J.  Drance,  Toronto;  J 
Unger,  Toronto. 


Capital  Stock 

Author  Outstand.  t 

Class  A  unlimited  541,217  shs. 

Common  i  Sh.  1  sh 

t  At  Mar.  31,  1989. 

Class  A  -  One  vote  per  sh.  Redeem. 

Price  Range  -  GSY 

Year  High  Low  Year  High  Low 

'986  $19.00  $14.75  1988 .  $16.75  $14  00 

1987 .  23.75  13.00 


G.047 

Globex  Financial  Inc. 

Head  Off.  -  1710  390  Bay  St.,  Toronto,  Ontario  M5H  2Y2 
Telephone  -  (416)  363-3366  Trans.  Agent  -  National  Trust 

Co. 

Company  -  (Ont.  1988  amalg.)  Specializes  in  the  develop¬ 
ment  of  genetic  diagnostic  assays,  or  "DNA  probes"  and  DNA 
fingerprinting  systems. 

Formed  from  the  amalgamation  of  Codon  Biotechnologies 
Inc.  and  Globex  Financial  Inc.  in  July  1988,  basis  1  new  sh. 
for  1  old  Globex  or  Codon  sh 
M  R.  Cole,  pres. 

Capital  Stock  - 

Author.  Outstand.  t 

Common  2,300,000  shs  2,300,000  shs. 

t  At  July  26,  1989. 
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Common  -  One  vote  per  sh. 


G.048 


Goderich  Elevators  Limited 

Head  Off.  -  Wharf  St.  (P.O.  Box  126),  Goderich,  Ontario 
N7A  3Y5  Telephone  -  (519)  524-7367  Trans.  Agent  -  Co  at 
head  office.  CUSIP  -  380280 

Company  -  (Ont.  1898)  Operates  grain  elevators  at 
Goderich,  Ont.  and  at  Port  Colborne.  Total  grain  receipts  at 
the  two  sites  totaled  537,938  tonnes,  up  from  543,866  tonnes 
in  fiscal  1988.  Also  operates  a  barge  for  floating  storage  in 
Goderich  harbour. 

During  the  first  half  of  fiscal  1989,  subsid.,  Clinton  Aviation 
Ltd.  acquired  Western  Air  Services,  a  co.  which  is  engaged  in 
a  flying  training  and  air  charter  service  out  of  Goderich. 

Directors  -  H.  C.  Heimbecker,  chm.;  G.  G.  Parsons,  pres.  & 
CEO;  J.  E.  Kirk,  gen.  mgr.  &  COO;  D  B.  Weldon,  v-p;  J.  A. 
Telfer,  Toronto;  K.  B  MacMillan,  Winnipeg,  Man.;  R.  J. 
Paterson,  Thunder  Bay.  Ont.;  D.  J.  Murphy.  Goderich,  Ont. 
Key  Personnel  -  J.  B  Lockhart,  treas.;  J.  C.  Chisholm,  sec. 
Number  of  employees  -  Approx.  51  at  June  29,  1988. 
Capital  Stock 

Author.  Outstand  t  Par 
Common  unlimited  335,164  shs.  n.p.v. 

t  At  March  31,  1989. 

Dividends  -  Current  rate  of  $1  p.a.,  pay.  semi-annually 
estab.  with  50c  per  sh.  pd.  Jan.  1,  1985  (1st  following  4-for-1 
split).  Prev.  $2  per  sh  was  pd.  July  10,  1984;  $1.50  per  sh. 
on  Jan.  1,  1984;  and  $1  pd.  Jan.  1,  1983.  Special  tax-free 
divd.  of  $1.75  pd.  on  July  1,  1983.  Extras  of  25c  per  sh.  pd. 
July  1,  1988;  50c  per  sh  pd.  July  1,  1986;  Jan.  1,  1984;  Jan. 
1  and  July  1,  1982.  Divds.  declared  in  recent  fiscal  years  as 
follows: 

1984  . $t  3.25+0.50  1987 . 1.00 

1985  . □  2.00  +  10.50  1988 . 1.00+0.25 

1986  . t  1.00  1989 . 0.50+0.25 

■(Including  special  tax-free  divd.  of  $1.75  per  sh.  in  1984; 

50c  per  sh.  in  1986. 

□  Before  (1  after)  4-for-1  split,  June  27,  1984. 

Subsidiaries  -  Clinton  Aviation  Limited  -  Wholly  owned.; 
Goderich  Elevators  Holding  Limited  -  Wholly  owned. 
FINANCIAL  STATISTICS 


For  the  years  ended  Mar.  31:  1989  1988 

- $000 - 

Revenue . 6,099  5,724 

Net  income,  opers .  860  734 

Extraordinary  item . 

Net  income .  860  734 

Current  assets .  4,194  3,425 

Fixed  assets .  7,907  7,609 

Depreciation .  (5,402)  (4,902) 

Total  assets .  2,505  2,708 

Current  liabs .  737  471 

Shareholders’  equity .  5,495  5,055 

Cash  flow,  opers .  1,360  997 

- $ - 

Earnings  per  share: 

On  net  income  operations  ....  2.57  2.19 

On  net  income .  2.57  2.19 

Five  Year  Summary 

Fiscal  Net  Inc.  Earns,  per 

Year  Revenue  Oper.  Com.  sh. 

1989 .  $6,099,000  860,000  2.57 

1988 .  5,724,000  734,000  2.19 

1987 .  5,044,000  633,000  1.89 

1986 .  3,681,000  444,000  2.03 

1985 .  4,112,000  654,000  1.95 


Note  -  Earnings  per  share  adjusted  throughout  to  reflect 
4-for-1  stock  split  in  fiscal  1985  (June  27,  1984). 

Auditors  -  Clarkson  Gordon,  C.A.,  London,  Ont. 


G.049 


Gold  Medal  Group  Inc. 

Head  Off.  -  5904  -  35  Street  S.E.,  Calgary,  Alberta 
T2C  2G3  Trans.  Agent  -  National  Trust  Company,  Toronto  and 
Calgary  CUSIP  -  38064H  Listed  (Canada)  -  GMO:  ASE 
Company  -  (Ont.  1969.  )  Distributes  liquor  dispensers  and 
point-of-sale  systems  to  the  hospitality  industry  and  retail 
market,  as  well  as  providing  equipment  servicing.  In 


November  1988  acquired  Gold  Medal  Equipment  Edmonton 
Ltd.  and  at  April  1989  was  negotiating  the  acquisition  of 
M.S.D.  Inc. 

Directors  -  W.  Traxler,  pres.;  Doris  Traxler,  sec. -treas.;  D. 
Krause,  Calgary. 

Key  Personnel  -  E.  M.  Palmer,  v-p  public  relations. 


Capital  Stock 

Author.  Outstand.  t 

Class  A  unlimited  nil 

Common  unlimited  7,565,888  shs. 

t  At  Dec.  31,  1988. 

Common  -  One  vote  per  sh. 

Price  Range  -  GMO 

Year  High  Low  Year  High  Low 

1986  .  $9.38  $2.00  1988 .  $1.30  $0.40 

1987  .  4.00  0.40 


Splits:  2-for-5  split  in  1987 

Subsidiaries  -  Gold  Medal  Group  U.S.A.  Inc.;  Gold  Medal 
Equipment  Edmonton  Ltd.;  Gold  Medal  Equipment  Alta. 
Ltd. 


G.050 

Goldcorp  Investments  Limited 


Head  Off.  -  Suite  2804,  IBM  Tower,  Toronto  Dominion 
Centre,  P.O.  Box  68,  Toronto,  Ontario  M5K  1E7  Telephone  - 
(416)  865-0326  Fax  -  (416)  865-9636  Mail.  Off.  -  P.O.  Box 
68,  Suite  2804  IBM  Tower,  Toronto,  Ontario  M5K  1E7  Trans. 
Agent  -  Montreal  Trust  Co.,  Toronto,  Winnipeg,  Halifax, 
Calgary,  Regina,  Vancouver  and  Montreal.  CUSIP  -  380771 
Listed  (Canada)  -  G:  TSE,  ME. 

Company  -  (Ont.  1954  )  A  closed-end  investment  holding 
company  which  manages  a  portfolio  of  gold  bullion  and  gold 
mining  investments  with  the  objective  of  asset  protection  and 
capital  appreciation.  Investment  policy  requires  that  at  all 
times  at  least  75%  of  the  market  value  of  non-cash  assets 
are  invested  in  gold-related  investments. 

Directors  -  R.  R.  McEwen,  pres.;  D.  S.  Beatty;  Donald 
Haldenby,  Toronto;  S.  F.  Chapman;  J.  C.  Gray;  R.  P.  Simon, 
Mississauga,  Ont.;  J.  D.  Norris,  Vancouver. 

Key  Personnel  -  H.  J.  Lum,  senior  v-p  fin.;  J.  A.  E.  Turner, 
sec. 


Capital  Stock 

Author.  Outstand.  t  Par 
Class  A  100,000,000  shs.  1 7,539, 160  shs.  $0.01 

Common  500  shs.  500  shs.  n.p.v. 

t  At  Dec.  31,  1988. 

Class  A  -  Non-voting  except  to  vote  separately  as  a  class 
to  elect  two  directors.  Under  certain  provisions,  automatically 
converted  into  com.  shs.  on  a  sh.-for-sh.  basis. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  May  15,  1989,  CSA  Management 
Ltd.  held  100%  int. 


Price  Range  -  G 


Year 

High 

Low 

Year 

High 

1983 . 

$8  75 

$5.75 

1986 

$9.00 

1984 . 

8.50 

5.00 

1987 . 

12.88 

1985 . 

8.25 

4.80 

1988 . 

9.00 

FINANCIAL  STATISTICS 

Fiscal  years  ended  Dec.  31  :  1988 

- $000 

Interest  &  other  income .  2,746 

Net  income,  opers .  767 

Extraordinary  items . 


Net  income .  767 

Investments .  144,667 

Total  assets .  156,182 

Shareholders’  equity .  154,098 

- $ 


Low 

$6.00 

6.75 

5.50 


1987 


3,911 

1,069 

1,069 

21 1,450 
223,621 
212,008 


Earnings  per  class  A  sh: 

On  net  income,  opers .  0.04  0.06 

On  net  income .  0.04  0.06 

Auditors  -  Price  Waterhouse,  C.A.,  Toronto. 

Current  Financial  Position  -  For  the  three  months  ended 
Mar.  31,  1989  net  income  was  $452,752  or  $0.03  per  sh.  on 
revenues  of  $1,136,233.  For  the  same  period  the  previous 
year,  net  income  was  $157,523  or  $0.01  per  sh.  on  revenues 
of  $820,153. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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G.051 

Golden  Chance  Resources  Inc. 

Head  0(f.  -  2400  609  Granville  St.,  Vancouver.  British 
Columbia  V6C  2Y 1  Trans.  Agent  -  Central  Guaranty  Trust 
Co.,  Vancouver  CUSIP  -  3808 1 J  Listed  (Canada)  -  GCH:  VSE. 
Company  -  (B  C.  1983)  No  recent  report 
Directors  -  Ken  Cabianca,  Vancouver;  Nick  DeMare, 
Vancouver;  G.  Champion,  Vancouver 
Capital  Stock  -  Authorized  capital  30,000,000  shs. 
7,005,468  shs.  o/s  at  Mar.  31,  1989. 

Price  Range  -  GCH 


Year  High  Low  Year  High  Low 

1985  .  $0  26  $0.12  1987 .  $0.90  $0  06 

1986  .  1.16  0.12  1988 .  0.15  0.02 

Splits:  3-for-1  split  in  1966 


G.052 

Golden  Horizon  Resource  Corporation 

Head  Off.  -  843  Heritage  Boulevard,  North  Vancouver, 
British  Columbia  V7J  3G6  Telephone  -  (604)  980-8700  Fax  - 
(604)  988-6487  Trans.  Agent  -  National  Trust  Co., 
Vancouver.  CUSIP  -  38108C  Listed  (Canada)  -  GHZ:  VSE 

Company  -  (B.C.  1979  )  Holds  the  Canadian  rights  to  the 
West  Indies-based  Durant,  Livermore,  Cutten  &  Bliss  Report 
and  Investment  Newsletter,  publishers  of  investment 
newsletters. 

Also  holds  a  65%  int.  in  38  base-precious  metals  els., 
Whitehorse  Mining  Division,  Yukon. 

Directors  -  W.  Reay,  sec  ,  Vancouver.;  B.  D.  Parker, 
Oklahoma;  J.  Cronin,  Sidney,  B.C. 

Capital  Stock 

Author.  Outstand.  f 

Preferred  10,000,000  shs.  3,488,786  shs. 

Common  40,000,000  shs.  2,563,426  shs. 

t  At  Mar.  31,  1989. 

Preferred  -  One  vote  per  sh. 

Common  -  One  vote  per  sh 


Price  Range  -  GHZ 


Year 

High 

Low 

Year 

High 

Low 

1979... 

$3.84 

$2.20 

1984 . 

$1.80 

$0.20 

1980. ... 

9.00 

2.60 

1985 . 

0.52 

0.18 

1981 .... 

10.40 

1.20 

1986 . 

0.75 

0.18 

1982... 

2.88 

0.72 

1987 . 

1.60 

0.15 

1983. ... 

3.80 

0  60 

1988 . 

0.35 

0.05 

Splits: 

1-for-4  split 

in  1985 

Subsidiaries  -  Strategic  Asset  Recovery  Group  Inc., 
Guildcor  Financial  Inc. 


G.053 

Golden  Seven  Industries  Inc. 

Head  Off.  -  1003  -  409  Granville  St.,  Vancouver.  British 
Columbia  V6C  1T2  Telephone  -  (604)  684-9140  CUSIP  - 
381 18R  Listed  (Canada)  -  GSU:  VSE 
Company  -  (B.C.)  Through  subsid.,  recycles  rubber  based 
on  a  pollution-free  cryogenic  process.  A  plant  in  Ayr,  Ont.  pro¬ 
duces  rubber  granules  and  manufactures  end-use  products 
such  as  equestrian  stable  mats  and  anti-fatigue  mats. 

Directors  -  P.  E.  Sevensma,  pres  &  CEO;  C.  P  Yeandle, 
sec-treas  ;  P  H  Sevensma,  chm H  Jaegar;  J.  P.  Copeland; 
H.  H.  Huening.. 

Key  Personnel  -  J  R  Heatherington,  v-p  fin  &  administra¬ 
tion;  G.  A  Schwartz,  v-p  opers  &  COO 

Capital  Stock 

Author,  Outstand. f 

Common  50,000,000  shs.  8,799,210  shs 

t  At  Jan.  31,  1989. 

Common  One  vote  per  sh 


Price  Range  -  GSU 


Year 

High 

Low 

Year 

High 

Low 

1980 . 

$1  15 

$0.65 

1985 . 

$0.35 

$0.09 

1981 . 

1.10 

0.25 

1986 . 

0  30 

0  09 

1982 . 

0.40 

0.06 

1987 . 

1.60 

0.15 

1983 . 

0.65 

0.19 

1988 . 

0.85 

0.13 

1984 

0.60 

0  09 

Subsidiaries  -  Retico  Rubber  Inc.,  EG  7  Sports  Surfaces 

(50%  int.) 

For  COATS-listed  companies,  see  prices  at  back  of  book 


Auditors  -  MacKay  &  Partners,  C.A.,  Vancouver. 


G.054 

Golden  Trump  Resources  Ltd. 

Head  Off.  -  P.O.  Box  10108,  1550  609  Granville  St., 
Vancouver,  British  Columbia  V7K  1C6  Telephone  -  (604) 
687-3303  Trans.  Agent  -  Central  Guaranty  Trust  Company, 
Vancouver  CUSIP  -  380948  Listed  (Canada)  -  GTZ:  VSE. 

Company  -  (B.C.  1971  )  Holds  a  60%  interests  in  G.  C.  gold 
project,  Winnemucca,  Nev  on  which  some  drilling  done  in 
1988.  The  drilling  program  consisted  of  ten  holes  totalling 
3,203  feet. 

Sold  its  50%  interest  in  Courtenay  Hotel  in  1988  for 
$327,000. 

Name  changed  from  Mintel  International  Development 
Corp.  on  Apr.  5,  1989;  basis  1  new  sh.  for  5  old  shs. 

Directors  -  Murray  Pezim,  chm.;  Arthur  Clemiss,  pres.; 
Naren  Majithia;  Atha  MacKinnon-Andrew,  dir.  opers. 

Key  Personnel  -  Eleanor  Keays,  sec. 

Capital  Stock 

Author.  Outstand. t 

Common  4,000,000  sh.  1,375,013  sh. 

t  At  April  5,  1989. 

Common  -  One  vote  per  sh 

Price  Range  -  GTZ 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$0.52 

$0.35 

1984 . 

$1.19 

$0.20 

1980 . 

1.35 

0.35 

1985 . 

0.70 

0.24 

1981 . 

2.10 

0.65 

1986 . 

0.73 

0.25 

1982 . 

0.85 

0.40 

1987 . 

0.70 

0.20 

1983 . 

1.67 

0.73 

1988 . 

0.48 

0.08 

Capital  Stock  Changes  -  On  April  5,  1989,  capital  of  the 
company  was  consolidated  on  a  1  new  for  5  old  basis. 
Auditors  -  Touche  Ross  &  Company,  C.A.,  Vancouver. 


G.055 


The  Goldfarb  Corporation 


Head  Off.  -  Suite  1700,  4950  Yonge  St.,  North  York,  Ontario 
M2N  6K1  Telephone  -  (416)  221-9200  Fax  -  (416)  221-2214 
Trans.  Agent  -  Montreal  Trust  Company  of  Canada,  Toronto 
CUSIP  -  38137C  Listed  (Canada)  -  GDF:  TSE 

Company  -  (Ont.  1986  amalg.)  Engaged  in  marketing  and 
behavioural  research  consulting  to  private-sector  busi¬ 
nesses,  Crown  corporations  and  governmental  departments. 
Services  include  market  research,  management  and  market¬ 
ing  consulting  and  interviewing. 

Since  assignments  are  done  on  a  project  by  project  basis, 
the  company  does  not  generally  have  long-term  contracts 
with  its  clients.  However,  Ford  Motor  Company  and  Hiram 
Walker  &  Sons  Limited  have  been  clients  of  the  company 
since  1968  and  1969,  respectively,  and  have  accounted  for  a 
significant  portion  of  the  company's  revenues. 

Directors  -  Martin  Goldfarb,  chm.  &  CEO;  P  D.  Myles, 
pres.,  treas.  &  asst,  sec.;  P.  C.  Doering,  sr.  v-p.,  Burlington; 
M  J  L  Kirby,  v-p;  R.  M  Sutherland,  sec.;  Stanley  Goldfarb; 
Irving  Abella,  Toronto;  H.  T.  Beck. 

Key  Personnel  -  Karen  L.  Killeen,  CFO;  D.  K  Davey,  v-p;  D. 
Hurley,  v-p;  James  Henderson,  v-p;  S.  N.  Tile,  v-p;  R.  A. 
Pattillo,  v-p,  corp.  devel.;  Allison  Scoleri,  v-p. 

Number  of  employees  -  90  at  March,  1989 


Pref. 

Convertible  pref 
Cl. A 
Cl  B 


Capital  Stock 
Author. 
Unlimited 
372,230  shs. 

Unlimited 
182,000  shs. 


Outstand. t 
nil 

372,230  shs. 
2,156,500  shs. 
182,000  shs. 


t  At  Dec.  31,  1988. 

Reserved  shs.  -  500,000  Cl  A  shs  ,  pursuant  to  the  conver¬ 
sion  of  the  convertible  pref.  shs.;  182,000  Cl. A  shs.,  pursuant 
to  the  conversion  of  the  Cl  B  shs. 


Convertible  Pref.  -  Convertible  into  Cl. A  shs.  until  Jan.  1, 


1997  on  a  1  -for- 1  basis,  at  a  conversion  price  of  $1 1  00  per 
Cl  A  sh.,  redeemable  from  Jan  1,  1990  to  Jan  1,  1992  at 
$1 1.75  per  sh  plus  accrued  dividends.  After  Jan.  1,  1992,  the 
company  may  redeem  the  shs.  for  $1 1.60  per  sh.,  declining 
by  $0  15  per  annum  until  Jan.  1,  1996,  after  which  they  are 
redeemable  at  $  1 1 .00  per  sh. 


Cl. A  Subord.  Voting  Rank  equally  on  a  per  sh  basis  with 
Cl  B  shs  with  respect  to  divds.  Entitled  to  one  vote  per  sh. 
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and  have  priority  over  the  CI.B  shs.  with  respect  to  distribu¬ 
tion  of  capital. 

CI.B  -  All  owned  by  M.  Goldfarb;  entitled  to  15  votes  per  sh. 
Major  Shareholders  -  At  Mar.  1989.  Martin  Goldfarb  held 
all  of  the  o/s  CI.B  shs.  and  559,875  or  25.96%  of  the  Cl. A 
shs.;  the  remaining  directors  collectively  held  649,875  of  the 
o/s  Cl. A  shs. 

Price  Range  -  GDF.A 

Year  High  Low  Year  High  Low 

1986  .  $10.00  $9.25  1988 .  $6.50  $3.75 

1987  .  9.50  5.00 

Dividends  -  Pref.  -  Entitled  to  $0.88  per  sh.  p.a.,  pd.  quar¬ 
terly,  estab.  with  initial  pay.  of  $0.22  per  sh.  Mar.  15,  1987. 
Cl. A  -  Entitled  to  $0.44  per  sh.  p.a.,  pay.  quarterly,  estab.  with 
initial  pay.  of  $0.11  per  sh.  Mar.  15,  1987. 

Subsidiaries 

Accu-tab  Computer  Services  Limited;  Goldfarb 
Consultants  (Quebec)  Ltd.;  Goldfarb  Consultants-(99.5  % 
int.);  New  York  Focus  Partnership-(80%  int);  Dallas  Focus 
Partnership  -  (80%  int  );  San  Jose  Focus  Partnership  - 
(80%  int  );  Goldfarb  DesRosiers  Automotive  Research  - 
(51%  int.) 


FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

Fees  Revenue . 

15,906 

2,162 

14,647 

1,023 

Current  Assets . 

9,049 

8,415 

Current  liabilities . 

4,090 

3,543 

Fixed  assets,  net . 

1,814 

1,796 

Total  assets . 

12,528 

11,981 

Shareholders'  equity . 

7,858 

7,920 

Cash  flow,  operations . 

1,092 

2,694 

Earnings  per  com.  share: . 

0.78 

0.25 

Auditors  -  Price  Waterhouse,  C.A.,  North  York,  Ont. 


Current  Financial  Position  -  For  the  thre  mos.  ended  Mar. 
31,  1989,  net  income  was  $591,000  or  22c  per  sh.  compared 
with  $333,000  in  the  same  fiscal  1988  period.  Revenue  rose 
to  $4,591,000  from  $3,413,000. 

G.056 

Goodfellow  Inc. 

Head  Off.  -  101  Stinson  Blvd.,  St.  Laurent,  Quebec 
H4N  2E4  Telephone  -  (514)  748-6511  Fax  -  (514)  744-8226 
Trans.  Agent  -  Montreal  Trust  Co.,  Montreal.  CUSIP  -  382 16R 
Listed  (Canada)  -  GDL:  ME 

Company  -  (Can.  1972;  cont.  1978  )  Diversified  distributor 
and  remanufacturer  of  sawn  timber,  dressed  and  rough  lum¬ 
ber,  prefinished  and  unfinished  flooring  and  composite  and 
veneer  based  wood  panel  products.  Plants  located  in 
St-Andre-Est,  Que.;  Elmsdale,  N.S.;  Burlington,  Ont.;  Riviere- 
des-Prairies,  Que.;  St-Eustache,  Que.  and  Surrey,  B.C. 

In  mid  1988,  the  company  started  to  develop  65  acres  of 
land  at  Delson,  Que.  in  order  to  set  up  a  new  distribution  yard 
and  head  office  site.  Facilities  are  expected  to  be  complete 
in  the  summer  of  1990. 

Directors  -  George  D.  Goodfellow,  chm.,  Ville  de  Lery;  G. 
Douglas  Goodfellow,  pres.  &  CEO,  Beaconsfield;  Richard 
Goodfellow,  sr.  v-p  &  COO,  Dorval;  R.  K  Rattray,  v-p  fin., 
admin.  &  treas.,  Pointe-Claire;  Lucien  Hebert,  consultant,  Ste- 
Therese;  P.  R.  D.  Mackell;  S.  A.  Jarislowsky.  Montreal. 

Key  Personnel  -  Walter  Hodder,  v-p,  Nfld  ;  John  Taylor,  v-p, 
Maritimes;  Normand  Leduc,  v-p,  Que.,  Dealer  Group;  Andre 
Rocquebrune,  v-p,  Eastern  Softwoods;  Jean  Blais,  v-p,  Panel 
Products;  Leonard  Maurice,  v-p,  Western  Softwoods; 
Jacques  McKay,  v-p,  industrial  sales. 

Number  of  employees  -  395  at  May.  1989. 

Capital  Stock 

Author.  Outstandt 

Pref.  unlimited  nil 

Common  unlimited  3,559,827  shs. 

t  At  Aug.  31,  1988. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  In  1988,  Les  Placements  G. 
Goodfellow  Ltee  held  60%  of  o/s  com.  shs. 


Price  Range  -  GDL 


Year 

High 

Low 

Year 

High 

Low 

1984 . 

$5.13 

$3.95 

1987 . 

$6.75 

$3.35 

1985 . 

4.90 

3.20 

1988 . 

4.05 

3.30 

1986 . 

7.88 

4.20 

Dividends  -  Present  rate  of  12  cents  per  sh.  p.a  estab 
lished  with  the  semiannual  payment  of  six  cents  per  sh.  on 
July  31,  1987  Previously,  a  rate  of  10  cents  per  sh.  p.a.  was 
pd.  semiannually  from  Dec.  2,  1985  (initial)  to  Dec.  4,  1986, 
inclusive. 

Long-Term  Debt 

At  Aug.  31,  1988,  l-t  debt  totalled  $5,333,000  incl. 
$151, OC  Hue  in  one  yr. 

FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 

Fiscal  years  ended  Aug.  31:  1988  1987 

- $000 - 


Revenue 

160,056 

157,590 

Net  income,  operations 

3,637 

2,113 

Extraordinary  item  4 

1,770 

Net  income 

3,637 

2,113 

Inventories 

24,268 

23,147 

Current  assets 

42,786 

44,229 

Total  assets 

53,961 

54,194 

Current  liabilities 

26,732 

30,030 

Long-term  debt 

5,182 

5,578 

Shareholders'  equity 

20,726 

17,507 

Cash  flow,  operations 

4,202 

2,206 

Earnings  per  com.  share: 

- $  — 

On  net  income,  opers . 

0.52 

0.60 

On  net  income . 

1.02 

0.60 

t  Extra  income  arose  as  a  result  of  the  gain  on  the  sale  of 
land  and  a  building. 

Auditors  -  Samson  Belair,  C.A.,  Montreal, 

G.057 

Goodyear  Canada  Inc. 

Head  Off.  -  10  Four  Seasons  Place,  Etobicoke,  Ontario 
M9B  6G2  Telephone  -  (416)  626-461  1  Trans.  Agent  - 
Montreal  Trust  Co.,  Toronto.  CUSIP  -  382520  Listed 
(Canada)  -  GT:  TSE. 

Company  -  (Ont.  1927)  Directly  and  through  subsids.,  man¬ 
ufactures  tires  and  other  rubber  products  including  belting, 
hose,  molded  goods  and  plastic  packaging  films,  power 
transmission  products  and  related  goods. 

On  May  31,  1988  and  June  15,  1988,  the  company  acquired 
certain  assets  of  York  Tire  Ltd.  and  Town  Tire,  respectively, 
and  on  Aug.  26,  1988,  the  company  acquired  the  com.  shs.  of 
Groupe  Rbchapex  (Canada)  Ltee 

In  May,  1989  the  co.  announced  a  three-year  agreement  to 
be  the  exclusive  national  supplier  to  Uni-Select  Inc.  of 
Montreal. 

Directors  -  S.  H.  Buzby,  pres.  &  CEO,  Oakville,  Ont.;  G.  W. 
Barnes,  v-p,  sec.  &  counsel,  Burlington,  Ont.;  O.  G.  Shaffer;  E. 
R.  Culler  Jr.,  Akron,  Ohio;  A.  S.  Fell,  Toronto;  Dawn  R. 
McKeag,  Winnipeg,  Man.;  D.  H.  Thain,  London,  Ont.;  H.  G. 
Wloka,  Campbellville,  Ont. 

Key  Personnel  -  W.  R.  Hayward,  v-p  original  equip,  tire 
sales;  J.  M.  Warren,  v-p  human  resources;  R.  L.  Mendler,  v-p 
tire  sales  &  mktg.;  B.  D.  Goard,  treas.;  H.  G.  Wloka,  v-p  fin.  & 
admin.;  R,  M.  Archer,  comptroller;  D.  S.  Hamilton,  asst.  sec. 

Capital  Stock 

Author.  Outstand* 

Common  2,906,600  shs.  2,572,600  shs. 

•  At  Dec.  31,  1988. 

Major  Shareholders  -  At  Mar.  3,  1989,  The  Goodyear  Tire 
&  Rubber  Co.  of  Akron,  Ohio,  held  88.8%  of  the  o/s  com.  shs. 


Price  Range  -  GT 


Year 

High 

Low 

Year 

High 

Low 

1979... 

.  $24.50 

$17.50 

1984... 

.  $37.75 

$29.25 

1980... 

23.25 

18.50 

1985... 

43.00 

36.88 

1981... 

26.00 

20.00 

1986... 

52.00 

36.25 

1982 . 

24.00 

17.75 

1987. ... 

65.00 

35.00 

1983.... 

31.13 

21.75 

1988. ... 

55.00 

36.25 

Dividends  -  Common  -  Present  rate  of  $1.40  established 
with  a  quarterly  divd.  of  35c  per  sh.  paid  on  Dec.  14,  1984. 


Long-Term  Debt 

At  Dec.  31,  1988,  the  company  had  l-t  debt  o/s  of 
$  1 40,039,000  in  bank  loans  and  bankers'  acceptances  which 
bear  int.  at  approx,  prime  rate.  These  loans  and  acceptances 
are  covered  by  revolving  credit  agreements  due  in  1991. 

Subsidiaries 

Kelly-Springfield  Canada  Inc.;  Sumner  Tire  & 
Automotive  (1987)  Ltd  ;  Groupe  R6chapex  (Canada)  Ltee  , 
York  Tire  (1988)  Ltd  ;  Goodyear  Gas  Well  No.5-130  Ltd. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000  - 

Revenues . 

782,182 

696,072 

Net  income,  opers . 

2,306 

20,589 

Extraordinary  items . 

9,394 

(8,072) 

Net  income . 

11,700 

12,517 

Current  assets . 

316,159 

280,644 

Total  assets . 

493,026 

395,796 

Current  liabilities . 

165,819 

174,814 

Long-term  debt,  net . 

140,039 

56,800 

Shareholders'  equity . 

155,104 

147,005 

Cash  flow,  opers . 

10,568 

88,545 

Earnings  per  com.  share: 

On  net  income,  opers . 

0  90 

7.99 

On  net  income . 

4.55 

4  85 

During  1989,  all  of  the  Dapper  Dan  stores  will  be  converted 
into  Bimini  stores,  and  all  of  the  Apparel  Clearance  Centres 
will  be  closed,  sold,  or  converted. 

Directors  -  W.  A.  Heaslip,  chm.,  pres.  &  CEO,  Toronto;  G.  A. 
Reynolds,  v-p  fin.  &  sec.-treas,  Thornhill,  Ont.;  D.  B  Weldon; 
J.  W  McCutcheon;  H.  J.  McDonald;  W.  F.  James,  Toronto;  D. 
C.  Woolley.  Erin,  Ont. 

Capital  Stock 


Author. 

Outstand* 

Par 

Pfce. 

Ser.A 

2,331,773  shs. 

456,407  shs. 

n.p.v. 

Cl.A 

60,000,000  shs. 

14,991,216  shs. 

n.p.v. 

Common 

15,000,000  shs. 

3,747,804  shs. 

n.p.v. 

•  At  Jan.  31,  1989. 

Pfce.  Ser.A  •  Redeem,  al  $37.50  per  sh.  Non-vtg.  unless  8 
quarterly  divds.  in  arrears,  when  entitled  to  elect  2  directors. 


Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$782,182,000 

$2,306,000 

$0.90 

1987 . 

696,072,000 

20,589,000 

7  99 

1986 . 

677,587,000 

9,090,000 

3.51 

1985 . 

632,466,000 

144,000 

0.03 

1984 . 

620,184,000 

19,450,000 

7.53 

Auditors 

■  Price  Waterhouse, 

C.A  ,  Toronto. 

Current  Financial  Position  -  For  the  three  months  ended 
Mar.  31,  1989  the  company  had  a  net  loss  of  $2,608,000  on 
revenues  of  $210,247,000  compared  to  a  net  income  of 
$3,937,000  on  revenues  of  $185,779,000  for  the  similar 
period  in  1988. 

G.058 

Gracefield  Capital  Corporation  Ltd. 

Head  Off.  -  500  67  Richmond  St.  W.,  Toronto,  Ontario 
M5H  1Z5  Telephone  -  (416)  361  0737  Trans.  Agent  - 
National  Trust  Co.,  Toronto  and  Calgary.  CUSIP  -  383903 
Listed  (Canada)  -  GFE:  ASE 
Company  -  (Can.  1984  )  No  recent  report. 

Name  changed  from  Gracefield  Explorations  Inc.  on  May 
24,  1989.  No  consolidation  of  capital. 

Directors  -  Brian  Percival,  pres  ;  I  W.  Pasternak,  v-p. 

Capital  Stock 

Author.  Outstand.f 

Pref.  unlimited  shs.  500,000  shs. 

Common  unlimited  shs.  1,228,770  shs 

t  At  May  31,  1989. 

Pref.  Redeemable  and  nonparlicipating. 

Common  -  One  vote  per  sh. 

Price  Range  -  GFE 


Cl. A  -  Non-vtg.  unless  divds.  in  arrears  for  2  yrs.,  when  as 
a  class,  entitled  to  elect  2  directors. 

Common  One  vote  per  sh. 

Major  Shareholders  -  At  Jan.  31,  1989,  W.  A  Heaslip  held 
50.5%  of  o/s  com.  shs.,  16.2%  of  cl. A  shs.,  and  25.5%  of 
pref.  ser  A  shs. 


Price  Range  -  GFG 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$6.33 

$4.00 

1984 . 

$9.25 

$6.67 

1980 . 

6.00 

4.58 

1985 . 

16.25 

8.50 

1981 . 

6.00 

4.17 

1986 . 

23.50 

13.00 

1982 . 

4.83 

3.50 

1987 . 

21.00 

9.00 

1983 . 

7.17 

4.67 

1988 . 

11.63 

9.00 

Splits:  3-for-1  split  in  1985;  5-for-2  split  in  1979 
Dividends  -  Pfce.  Ser.A  -  Entitled  to  $3  per  sh.  p.a.,  estab. 
with  initial  payment  of  75c  per  sh.  pd.  Sept.  15,  1979. 

Com.  &  cl.A  -  Present  rate  of  8c  per  sh.  p  a  pd.  quarterly, 
estab.  with  2c  per  sh.  pd.  June  15,  1989.  Divds.  pd.  in  recent 
fiscal  years  as  follows: 


1980 . $0.46  1985 . . . $0.34 


1981  . 0.54 

1982-83 . 0.56 

1985f . 

1986  . 

. 0.12 

0  30 

1984  . 0  62 

1987-88 . 

. 0.32 

t  Following  3-for-1  split  on  June  21,  1985. 

Long-Term  Debt 

1989 

- $000  — 

1988 

10>£%  s.f.  debs.  ser.A . 

7,578 

8,683 

Term  bank  loans  due  1992 . 

23,670 

25,514 

Subsid.  bank  loans . 

2,797 

3,277 

Notes  to  vendors . 

105 

153 

Other . 

101 

304 

34,251 

37,931 

Less:  current  portion . 

564 

622 

Year  High  Low  Year  High  Low 

1987 .  $1.40  $0.30  1988 .  $0.30  $0  12 

Current  Financial  Position  -  At  Sept  30,  1988,  the  com¬ 
pany  had  working  capital  of  $74,957. 


33,687  37,309 

10H%  S.F.  Debs.,  Ser.A  -  Due  June  1,  1997. 

Sinking  fund  -  Sufficient  to  retire  $900,000  princ  amt.  on 
June  1  of  each  fiscal  1989  to  1997,  inclusive,  at  par  plus 


accrued  int. 


G.059 

Grafton  Group  Limited 

Head  Off.  -  9  Sunlight  Park  Rd  ,  Toronto,  Ontario  M4M  3G1 
Telephone  -  (416)  461-9411  Fax  -  (416)  461-1044  Trans. 
Agent  -  Royal  Trust  Company  (1014%  s.f.  debs.) 

Central  Guaranty  Trust  Company  (pref.,  cl.A,  and  com.  shs.) 
CUSIP  -  384375  Listed  (Canada)  -  GFG:  TSE 

Company  -  (Ont  1961;  coni  1984  )  A  specialty  retailer  of 
apparel  and  footwear.  In  Canada,  operates  568  stores, 
including  169  Jack  Fraser,  22  Grafton  &  Co.,  61  Elks,  28 
George  Richards  Kingsize  Clothes,  108  Loft,  43  Sideffects,  3 
International  Zones,  57  Dapper  Dan  and  Bimini,  11  Baja 
Beach  Club,  20  Apparel  Clearance  Centres  and  46  Nabour 
stores.  Footwear  is  sold  in  243  shoe  stores  through  Maher,  J. 
Reid,  Copp,  Julia,  and  Footpath  stores,  and  through  licensed 
departments.  Also,  sells  men’s  and  boys’  wear  through 
licensed  departments  in  121  Woolco  Department  Stores 

In  the  U  S.,  operates  22 1  ladieswear  stores  under  Seifert’s, 
La  Vogue  by  Seifert’s,  Mark  Henri  and  Dimensions  Plus  in  26 
states. 

Also  owns  a  homefurnishings  company,  Toby  Canada  Inc., 
which  manufactures  and  distributes  livingroom,  bedroom  and 
bathroom  furnishings. 


Trustee  -  Royal  Trust  Company 


Subsidiaries 

Grafton-Fraser  Inc.;  Toby  Canada  Inc.;  Grafton  Realty 
Company,  Ltd..  Maher  Inc.  (which  see);  Seifert's  Division; 
Elks  Inc.  (66%  int  );  ;  Other  interests: 

The  John  Forsyth  Company  Inc.  (26  67%  partnership  int.) 


FINANCIAL  STATISTICS 

Fiscal  years  ended  Jan.  31 

Revenue . 

Net  income,  opers . 

Extraordinary  items . 

Net  income . 

Inventories . 

Current  assets . 

Fixed  assets,  net . 

Total  assets . 

Current  liabilities . 

Long-term  debt,  net . 

Shareholders'  equity . 

Cash  flow,  opers . 

Earnings  per  com.  share: ... 

On  net  income,  opers . 

On  net  income . 


1989 

1988 

639,370 

627,729 

8,334 

(3,186) 

526 

8,860 

(3,186) 

96,027 

81,284 

220,165 

175,106 

77,412 

73,571 

323,502 

276,793 

128,855 

74,374 

33,687 

37,309 

150,101 

152,850 

51,537 

7,095 

0.37 

(0.25) 

0.40 

(0  25) 

For  COATS-lisled  companies,  see  prices  at  back  of  book. 
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Five  Year  Summary 

Fiscal  Net  Inc.  Earns,  per 

Year  Revenue  Oper.  Com.  sh. 

1989 .  $639,370,000  $8,334,000  $0  37 

1988 .  627,729,000  (3,186,000)  (0.25) 

1987 .  605,192,000  22,576,000  1.12 

1986 .  514,007,000  25,487,000  1.28 

1985 .  461,954,000  22,544.000  1.12 


Auditors  -  Thorne  Ernst  &  Whinney,  C.A.,  Toronto 

G.060 

Grandma  Lee’s  Inc. 

Head  Off.  -  Steinbok  Corporate  Centre,  402-  25  Watline 
Avenue,  Mississauga,  Ontario  L4Z2Z1  Telephone  -  (416) 
890-6293  Fax  -  (416)  890-6297  Trans.  Agent  -  Central 
Guaranty  Trust,  Montreal  and  Toronto.  CUSIP  -  386609  Listed 
(Canada)  -  GLI:  TSE,  ME 

Company  -  (Que.  1949;  continuance  1981)  A  holding  com¬ 
pany,  which,  through  subsids.,  owns,  operates,  develops, 
licenses,  and  franchises  Grandma  Lee's  bakery  and 
quickservice  outlets  in  Canada,  the  U.S.,  and  the  U.K.  Brand 
names:  Grandma  Lee's  Bakery;  Grandma  Lee’s  Bakery  & 
Eating  Place. 

As  at  Mar.  31,  1989,  had  104  restaurants:  98  in  Canada;  4 
in  the  U.S.  and  2  in  England.  Opened  its  first  restaurant  in 
Australia,  in  Brisbane,  on  May  18,  1989. 

Directors  -  A.  R.  Biggs,  chm.  &  CEO,  Williamsville,  N.Y.;  J. 
A.  Farlinger,  v-p  fin.;  C.  L.  Rampling,  sec.;  G.  F.  Macdonald, 
Kettleby,  Ont.;  A.  W.  Weinberg;  G.  R.  Kluwak;  J.  A.  Russell, 
Orillia,  Ont.;  B.  D.  Johnson,  Estevan,  Sask  ;  D.  E.  Denomme, 
Edmonton;  Larry  Santolini. 

Key  Personnel  -  Anne  Coombe,  v-p  marketing. 


Capital  Stock 


1st  Pref. 

Author. 

unlimited 

Outstandt 

Par. 

10%  Ser.B 

24,250  shs. 

$10 

10%  Ser.C 

50,000  shs. 

$10 

$1  Ser.D 

66,751  shs. 

n.p.v. 

Common 

unlimited 

11,912,684  shs. 

n.p.v. 

t  At  June  30,  1988. 


10%  Pref.,  Ser.B  Redeem,  at  $10  per  sh.  Convert,  into 
com.  shs.  on  basis  of  3.63  com.  shs.  per  each  pref.  sh.  to 
June  30,  1990. 

10%  Pref.,  Ser.C  -  Redeem  at  $10.30  per  sh.  up  to  Dec. 
31,  1987;  premium  reducing  by  10c  per  sh.  p.a.  to  par  after 
Dec.  31,  1989;  convert,  into  2.1  com.  shs.  to  Dec.  31,  1990. 
Privately  placed  in  1981. 

1st  Pref.,  Ser.D  -  Redeem,  after  June  30,  1987  at  a  price 
of  $10.50  per  sh.  to  June  30,  1988,  thereafter  reducing  in  five 
annual  stages  of  10c  each  to  $  10  per  sh.  after  June  30,  1992. 
Convert,  into  com.  shs  at  $3  per  com.  sh.  after  Dec.  31,1 984 
and  prior  to  Dec.  31,  1993;  convert,  price  incr.  by  $1  in  each 
yr.  commencing  Jan.  31,  1985  and  thereafter  annually  on  Jan. 
1. 


Price  Range  -  GLI 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$1.95 

$1.30 

1984 . 

$1.60 

$0.35 

1980 . 

4.05 

1.67 

1985 . 

0.89 

0.35 

1981 . 

16  63 

3.25 

1986 . 

0.65 

0.31 

1982 . 

16.50 

2.25 

1987 . 

0.53 

0.20 

1983 . 

4  90 

1.20 

1988 . 

0.43 

0.15 

Capital  Stock  Changes  -  During  1988,  the  company  issued 
35,039  Ser.D  pref.  shs.  to  creditors  in  full  payment  of 
amounts  owed  to  them  of  $74,948. 


Long-Term  Debt 


1988 

1987 

- $000  — 

Bank  loan . 

126 

132 

Due  to  employees . 

498 

83 

Note  pay . 

324 

347 

Other . 

883 

861 

1,832 

1,423 

Less:  Current  portion . 

193 

374 

1,638 

1,049 

Subsidiaries  -  Grandma  Lee’s 

International 

Holdings 

Ltd.;  Grandma  Lee’s  of  Canada 

Ltd.;  Grandma 

Lee’s  of 

America,  Inc. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  June  30: 

1988 

1987 

- $000- 

Revenues . 

2,370 

2,261 

Net  income,  operations . 

215 

102 

Extraordinary  items . 

125 

85 

Net  income . 

1,553 

187 

Current  assets . 

423 

293 

Current  liabilities . 

1,741 

2,800 

Inventories . 

87 

80 

Fixed  assets,  net 

115 

124 

Total  assets . 

2,360 

2,129 

Long-term  debt,  net . 

1,638 

1,049 

Shareholders’  equity . 

(1,799) 

(4,292) 

Cash  flow,  operations . 

15 

(171) 

Earnings  per  common  sh: 

On  net  income, 

opers . 

0.02 

0.01 

On  net  income  . 

0.14 

0.02 

Five  Year  Summary 

Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$2,370,000 

$214,690 

$0.02 

1987 . 

2,381,000 

101,704 

0.01 

1986 . 

3,187,000 

(2,305,000) 

(0  26) 

1985 . 

2,039,000 

1,055,000 

0.14 

1984 . 

2,417,000 

(998,000) 

(0.17) 

Auditors  -  Peat  Marwick,  C.A 

Toronto. 

Current  Financial  Position  -  For  the  nine  months  ended 
Mar.  31,  1989,  net  income  from  operations  was  $474,613  or 
3.8  cents  per  sh.  on  revenues  of  $2,928,289  compared  with 
net  income  from  operations  of  $161,540  or  1.4  cents  per  sh. 
on  revenues  of  $1,726,651  in  the  same  fiscal  1988  period. 
Extraordinary  items  raised  final  net  income  to  $813,613  or 
6.5  cents  per  sh.  in  the  first  nine  months  of  fiscal  1989  and  to 
$254,540  or  2.2  cents  per  sh.  in  the  same  1988  period. 

G.061 

Granite  Capital  Development 
Corporation 

Head  Off.  -  440  1  First  Canadian  Place,  P.O.  Box  279, 
Toronto,  Ontario  M5X  1C9  Telephone  -  (416)  364-5888 
Trans.  Agent  -  National  Trust  Co.,  Toronto. 

Company  -  (Ont.  1981.)  Invests  and  manages  small  tourism 
companies  located  in  Northern  and  Eastern  Ontario,  particu¬ 
larly  holding  and  operating  properties  for  luxury  tourist  rental 
purposes  or  ownership  and  operation  of  resorts  and  similar 
facilities.  Company  has  invested  in  Ontario  Travel  Apartments 
Inc.  and  Ontario  Vacations  Corporation,  which  rents  luxury 
tourist  accomodations  in  Ottawa. 

Amalgamation  with  Granite  Development  Corporation, 
Granite  Resorts  Inc.  (Northern  and  Eastern)  and  Granite 
Tourism  Corporation  (Northern  and  Eastern)  making  the 
four  companies  wholly-owned  subsidiaries  of  a  new  public 
company,  Granite  Tourism  Corporation,  received  share¬ 
holder  approval  in  August  1989.  Shareholders  of  the  com¬ 
pany  received  1.1 19  partial  voting  shares  of  Granite  Tourism 
Corporation  for  each  partial  voting  share  held 

Directors  -  R.  W.  Stonehouse,  chm.,  pres.  &  sec.;  J. 
Nestor,  CFO  &  treas  ,  Mississauga;  E.  C.  Daniher;  H.  R. 
Burkman;  C.  S.  Millar,  Mississauga;  G.  D.  Warne,  Kingston. 

Capital  Stock 

Author.  Outstandt  Par 
Special  shs.  25,000  shs.  25,000  shs.  n.p.v. 

Partial  Vtg.  shs.  unlimited  1,995,000  shs.  n.p.v. 

t  As  at  Dec.  31,  1988. 

Special  Shares  Entitled  to  15%  of  any  divd.  declared  and 
pd.  and  to  elect  3  dirs.  One  vote  per  sh. 

Partial  Voting  Shares  -  Entitled  to  85%  if  any  divd. 
declared  and  pd.  Vote  together  with  the  special  shs.  to  elect 
3  dirs.  One  vote  per  sh. 

Major  Shareholders  -  At  Feb  15,  1989,  Eagle  Creek 
Investments  Ltd.  held  100%  of  the  o/s  special  shs.  and 
National  Trust  Co.  held  approx.  65.1%  int.  in  trust  for  benefi¬ 
cial  shldrs.  and  Walwyn  Stodgell  Cochran  Murray  Ltd.  held 
approx.  11.6%  of  o/s  partial  voting  shs. 

Subsidiaries  - ;  Ontario  Travel  Apartments  Inc.  ;  Ontario 
Vacations  Corp. 

Auditors  -  Sniderman  Buzzelli  &  Co.,  C.A.,  Toronto. 

Current  Financial  Position  -  For  the  year  ended  Sept.  31, 
1988  total  revenue  was  $226,908  compared  with  $364,627  in 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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fiscal  1987.  The  net  loss  was  $595,619  compared  with  a  net 
loss  of  $351,710  in  the  previous  year. 

G.062 

Granite  Destinations  Corporation 

Head  Off.  -  440  1  First  Canadian  Place,  P.O.  Box  279, 
Toronto,  Ontario  M5X  1C9  Telephone  •  (416)  364-5888 
Trans.  Agent  -  National  Trust  Company,  Toronto. 

Company  -  (Ont.  1986  )  Invests  in  and  manages  small  busi¬ 
nesses  which  operate  tourism  facilities  in  Northern  and 
Eastern  Ontario. 

Directors  -  R  W  Stonehouse,  chm.,  CEO,  pres.  &  sec., 
Toronto;  E.  C.  Daniher,  CFO  &  asst,  sec.,  Toronto;  H.  R. 
Burkman,  Toronto;  C.  S.  Millar,  Mississauga,  Ontario;  J. 
Nestor,  Toronto;  G.  D.  Warpe,  Kingston,  Ontario. 

Capital  Stock 

Author.  Outstand.  t 

Special  shs.  5,000  shs.  5,000  shs. 

Partial  Vtg.  shs.  unlimited  492,096  shs. 

t  At  Sept.  30,  1988. 

Special  Shares  •  Entitled  to  elect  3  of  6  directors.  One  vote 
per  sh. 

Partial  Voting  Shares  -  Entitled  to  vote  together  with  spe¬ 
cial  shs.  to  elect  other  3  of  6  directors.  One  vote  per  sh. 

Major  Shareholders  -  At  Sept.  26,  1988,  R  W. 
Stonehouse,  through  Eagle  Equity  Management  Corporation, 
held  all  o/s  special  shs. 

Capital  Stock  Changes  -  During  fiscal  1988,  issued 
396,449  partial  voting  shs.  for  total  proceeds  of  $1,982,245. 

Dividends  -  Special  Shares  -  Entitled  to  1$%  of  any  divd. 
declared  and  pd.  Partial  Voting  Shares  -  Entitled  to  85%  of 
any  divd.  declared  and  pd.  No  divds.  pd.  to  date. 

Auditors  -  Sniderman  Buzzelli  &  Co.,  C.A.,  Toronto. 

Current  Financial  Position  -  For  the  year  ended  Mar.  31, 
1988,  net  loss  was  $76,550  ($2,297  per  special  sh.  or  $0. 1 78 
per  partial  vtg.  sh.)  on  revenues  of  $89,303.  For  the  previous 
fiscal  year,  net  loss  was  $23,589  ($0,708  per  special  sh,  or 
$0,419  per  partial  vtg.  sh.)  on  revenues  of  $689. 

G.063 

Granite  Development  Corporation 

Head  Off.  -  440  1  First  Canadian  Place,  P.O.  Box  279, 
Toronto,  Ontario  M5X  1C9  Telephone  -  (416)  364-5888 
Trans.  Agent  -  National  Trust  Co.,  Toronto. 

Company  -  (Ont  1981)  Invests  in  and  manages  small  com¬ 
panies,  Execupart  City  Centre  Inc.  and  Ontario  Hospitality 
Corporation,  which  own  and  operate  luxury  tourist  rental 
accomodations  and  resort  properties  in  Toronto  and  else¬ 
where  in  Ontario. 

Amalgamation  with  Granite  Capital  Development 
Corporation  (Northern  and  Eastern),  Granite  Resorts  Inc. 
(Northern  and  Eastern)  and  Granite  Tourism  Corporation 
(Northern  and  Eastern)  making  the  four  companies  wholly- 
owned  subsids  of  a  new  public  company  Granite  Tourism 
Corporation  received  shareholder  approval  in  August  1989 
Shareholders  of  the  company  received  4.085  partial  voting 
shares  of  Granite  Tourism  Corporation  for  each  partial  voting 
share  held. 

Directors  -  R  W.  Stonehouse,  chm.,  CEO,  pres.  &  sec  ;  E 
C.  Daniher,  CFO  &  treas.;  H.  R  Burkman,  Toronto;  C.  S.  Millar; 
John  Nestor,  Mississauga,  Ont.;  G.  D.  Warne,  Kingston,  Ont. 

Capital  Stock 

Author.  Outstand. t  Par 
Special  shs.  25,000  shs.  25,000  shs.  n.p.v. 

Partial  vtg  shs  unlimited  897,500  shs.  n  p  v 

t  At  Feb.  28,  1989. 

Special  Shares  Entitled  to  elect  3  directors  and  to  one 
vote  per  sh  The  company  may  purchase  for  cancellation  at 
any  time  all  or  part  of  the  special  shs.  Redeem,  at  holder's 
option  five  or  more  yrs.  after  date  of  issue  at  issue  price  plus 
any  accr.  and  unpaid  divds. 

Partial  Voting  Shares  -  Vote  together  with  special  shs  to 
elect  3  of  6  directors.  One  vote  per  sh. 

Major  Shareholders  -  At  April  1989,  R  W  Stonehouse 
beneficially  held  100%  of  special  shs 

Dividends  -  Special  Shs.  -  Entitled  to  15%  of  any  divds 
declared  and  pd 

Partial  Vtg.  Shs.  Entitled  to  85%  of  any  divds.  declared 
and  pd. 

Auditors  •  Sniderman  Buzzelli  &  Co.,  C.A.,  Toronto, 

For  COATS-listed  companies,  see  prices  at  back  of  book. 
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Granite  Resorts  Inc.  (Northern  and 
Eastern) 

Head  Off.  -  P.O.  Box  279,  440  1  First  Canadian  Place, 
Toronto,  Ontario  M5X  1C9  Telephone  -  (416)  364-5888 
Trans.  Agent  -  National  Trust  Company,  Toronto. 

Company  -  (Ont.  1983.)  Invests  and  manages  small  com¬ 
panies  providing  tourist  facilities  in  northern  and  eastern 
Ontario,  Owns  Ontario  Resorts  Inc.,  which  owns  Windermere 
House,  a  tourist  resort  on  Lake  Rosseau  in  the  Muskoka  area. 
Also  invests  in  Ontario  Discovery  Corporation,  which  owns 
Paignton  House,  a  resort  also  on  Lake  Rosseau. 

Amalgamation  with  Granite  Capital  Development 
Corporation  (Northern  And  Eastern),  Granite 
Development  Corporation  and  Granite  Tourism 
Corporation  (Northern  and  Eastern)  making  the  four  compa¬ 
nies  wholly-owned  subsidiaries  of  a  new  public  company 
Granite  Tourism  Corporation  received  shareholder 
approval  In  August  1989.  Shareholders  of  the  company 
received  1.637  partial  voting  shares  of  Granite  Tourism 
Corporation  for  each  partial  voting  share  held 

Directors  -  R.  W.  Stonehouse,  chm.,  CEO,  pres.  &  sec;  E 
C.  Daniher,  CFO  &  treas.;  H.  R.  Burkman,  Toronto;  J.  Nestor; 
C.  S.  Miller,  Mississauga;  G.  D  Warne,  Kingston. 

Capital  Stock 

Author.  Outstand. t  Par 
Special  shs.  25,000  shs.  25,000  shs.  n.p.v. 

Partial  vtg.  shs.  unlimited  1,995,000  shs.  n.p.v. 

t  At  Feb.  28,  1989. 

Special  Shares  Entitled  to  15%  of  any  divds.  declared 
and  pd.  Entitled  to  one  vote  per  sh.,  and  to  elect  three  of  the 
six  directors.  Partial  Voting  Shares  Entitled  to  85%  of  any 
divd.  declared  and  pd. ;  vote  together  with  the  special  shs.  to 
elect  3  of  the  6  directors.  One  vote  per  sh. 

Major  Shareholders  -  At  Feb  29,  1989,  R.  W  Stonehouse, 
through  wholly-owned  Eagle  Creek  Investments  Ltd.,  owned 
100%  of  the  special  shs.  and  National  Trust  Company  held 
65.9%  in  trust  for  the  beneficial  shldrs. 

Subsidiaries  -  ;  Ontario  Resorts  Inc.;  Ontario  Discovery 
Corporation. 

Auditors  -  Sniderman,  Buzzelli  &  Co.,  C.A.,  Toronto 

Current  Financial  Position  -  For  the  year  ended  Dec.  31, 
1988,  the  company  reported  revenue  of  $675,382.  At  Dec. 
31.  1988,  working  capital  was  $1,850,065  and  shareholder's 
equity  was  $6,895,574. 

G.065 

Granite  Tourism  Corporation  (Northern 
and  Eastern) 

Head  Off.  -  440  1  First  Canadian  Place,  P.O.  Box  279, 
Toronto,  Ontario  M5X  1C9  Telephone  -  (416)  364-5888 
Trans.  Agent  -  National  Trust  Co.,  Toronto 

Company  -  (Ont.  t985  )  Invests  in  and  manages  small  busi¬ 
ness  operating  tourism  facilities  in  Northern  and  Eastern  Ont. 
Facilities  owned  include  Edenvale  Inn  and  Gananoque  Inn. 

Amalgamation  with  Granite  Capital  Development 
Corporation  (Northern  and  Eastern),  Granite  Development 
Corporation  and  Granite  Resorts  Inc.  (Northern  and 
Eastern)  making  the  four  companies  wholly-owned  subsidi¬ 
aries  of  a  new  public  company,  Granite  Tourism 
Corporation,  received  shareholder  approval  in  August  1989. 
Shareholders  received  1.236  partial  voting  shares  oFGranite 
Tourism  Corporation  for  each  partial  voting  share  held. 

Directors  -  R  W.  Stonehouse,  chm.,  CEO,  pres  &  sec., 
Toronto;  E  C.  Daniher,  treas  ,  Toronto;  H.  R.  Burkman, 
Toronto;  J.  Nestor,  Mississauga,  Ontario;  G.  D.  Warne, 
Kingston,  Ontario;  C.  S.  Millar.  Mississauga,  Ontario. 

Capital  Stock 

Author.  Outstand.  t 

Special  shs  5,000  shs.  5,000  shs. 

Partial  vtg.  shs.  unlimited  1,995,000  shs 

t  At  Feb.  28,  1989. 

Special  Shares  Entitled  to  elect  3  of  6  directors.  One  vote 
per  sh. 

Partial  Voting  Shares  •  Entitled  to  vote  together  with  spe¬ 
cial  shs.  to  elect  3  of  the  6  directors.  One  vote  per  sh. 
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Major  Shareholders  -  At  Dec.  1,  1988,  Eagle  Capital 
Management  Corporation  held  all  o/s  special  shs.  and 
National  Trust  Co.  held  73.7%  of  the  partial  vtg.  shs. 

Dividends  -  Special  Shares  ■  Entitled  to  15%  of  any  divd. 
declared  and  pd. 

Partial  Voting  Shares  -  Entitled  to  85%  of  any  divd. 
declared  and  pd. 

No  divds.  pd.  to  date. 

Subsidiaries  -  Ontario  Holidays  Corp.  ;  Ontario 
Recreation  Corp. 

Auditors  -  Sniderman  Buzzelli  &  Co.,  C.A.,  Toronto. 

Current  Financial  Position  -  For  the  year  ended  June  30, 
1988,  the  net  loss  was  $407,621  on  revenues  of  $644,394. 


G.066 

Granville  Island  Brewing  Company  Ltd. 


Head  Off.  -  1441  Cartwright  St.  Granville  Island, 
Vancouver,  British  Columbia  V6H  3R7  Telephone  -  (604) 
688-9927  Fax  -  (604)  685-0504  Trans.  Agent  -  Central 
Guaranty  Trust  Co.,  Vancouver.  CUSIP  -  38851M  Listed 
(Canada)  -  GRV:  VSE 

Company  -  (B.C.  1981)  Produces  ultra-premium, 

unpasteurized  German-style  beers  under  the  brand  names  of 
Island  Lager,  Island  Light,  Island  Marzen  and  Island  Bock. 
The  company  oversees  its  own  distribution  system  and  ser¬ 
vices  licensees,  liquor  stores  and  cold  beer  outlets  in  the 
greater  Vancouver  and  Whistler  markets.  Sales  in  1988  were 
564,121  litres  of  packaged  beer  and  327,442  litres  of 
draught  beer. 

Directors  -  M.  J.  Taylor,  pres.  &  CEO;  R.  W.  Hunt,  v-p  & 
sec.;  A.  B.  W.  Coleman;  N.  D.  Ross;  R.  M.  Paterson, 
Vancouver. 

Key  Personnel  -  Julie  Lewis,  contr. 

Number  of  employees  -  32  at  Dec.  31,  1988. 

Capital  Stock 

Author.  Outstand.  t  Par 
Pref.  2,000,000  shs.  877,868  shs.  n.p.v. 

Cl. A  com.  50,000,000  sh3.  3,284, 126  shs.  n.p.v. 

t  Dec.  31,  1988. 

Pref.  -  Redeem.  Non-voting.  Convert,  into  cl. A  shs.  on  a 
sh.-for-sh.  basis. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  May  12,  1989,  International  Potter 
Distilling  Corporation  held  81.27%  int. 

Price  Range  -  GRV.A 


Year  High  Low  Year  High  Low 

1983  .  $3.30  $1.20  1986 .  $2.52  $0.90 

1984  .  3.90  0.30  1987 .  1.50  0.36 

1985  .  2.10  0.18  1988 .  0.90  0.30 

Splits:  1-for-6  split  in  1988 


Capital  Stock  Changes  -  In  December  1988,  Cl. A  com. 
shs.  were  consolidated  on  a  1  -for  6  basis. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000  — 

Revenue . 

1,560 

1,680 

Net  income,  operations . 

(233) 

(402) 

Extraordinary  items . 

Net  income . 

(233) 

(402) 

Current  assets . 

610 

555 

Fixed  assets,  net . 

2,056 

2,164 

Total  assets . 

2,990 

3,062 

Current  liabilities . 

973 

1,621 

Long-term  debt,  net . 

1,201 

787 

Shareholders'  equity . 

816 

654 

Cash  flow,  opers . 

(438) 

(17) 

Earnings  per  Common  sh.: 

On  net  income,  opers . 

(0.08) 

(0.14) 

On  net  income . 

(0.08) 

(0.14) 

Five  Year  Summary 

Fiscal  Net  Inc.  Earns,  per 

Year  Revenue  Oper.  Com.  sh. 

1988 .  $1,559,747  $(233,053)  $(0.08) 

1987 .  1,679,878  (401,694)  (0.12) 

1986 .  1,360,197  (378,256)  (0.12) 

1985 .  215,033  (210.092)  (0.24) 


Note  -  Earnings  per  sh.  adjusted  throughout  to  reflect 
1-for-6  consolidation  in  December  1988. 

Auditors  -  Touche  Ross  &  Co.,  C.A.,  Vancouver. 


G.067 

Great  Canadian  Cider  Exporters  Ltd. 

Head  Off.  -  200  2540  Shaughnessy  Street,  Port  Coquitlam, 
British  Columbia  V3C  3W4  Telephone  -  (604)  941-6430  Fax 
-  (604)  464-9958  Trans.  Agent  -  Central  Guaranty  Trust  Co., 
Vancouver.  CUSIP  -  39026N  Listed  (Canada)  -  GCE:  VSE. 

Company  -  (B.C.  1986.  )  Exports  cider  products  to  the 
west  coast  of  the  U.S.  and  has  exclusive  distribution  rights 
for  Andres  "Orchard  Farm  Premium  Dry  Apple  Cider". 

In  May  1989,  entered  into  an  agreement  whereby  cider 
products  would  be  distributed  to  the  U  K.  and  the  European 
markets. 

Directors  -  G.  P.  McWilliam,  pres.,  Port  Coquitlam;  R.  E. 
Forrest,  sec.,  Vancouver;  R.  M.  Bennet,  Vancouver;  J.  A. 
Upton,  Vancouver;  R,  E.  Swenarchuk,  Vancouver;  Gary 
Chambers,  Yakima,  Washington. 


Capital  Stock 

Author.  Outstand.  t 

Common  20,000,000  shs.  3,389,000  shs. 

t  At  Mar.  31,  1989. 

Common  -  One  vote  per  sh. 

Price  Range  -  GCE 

Year  High  Low  Year  High  Low 

1987 .  $0.66  $0.20  1988 .  $0.53  $0.10 


Subsidiaries  -  Macauley  Manufacturing  Ltd. 
Auditors  -  Touche  Ross  &  Co.,  C.A.,  Vancouver. 


G.068 

Great  Central  Management  Inc. 

Head  Off.  -  600  890  W.  Pender  St.,  Vancouver,  British 
Columbia  V6C  1J9  Telephone  -  (604)  684-4431  Trans. 
Agent  -  Guardian  Estates  &  Agencies  Ltd.,  Vancouver.  CUSIP 

-  390288  Listed  (Canada)  -  GCM:  VSE. 

Company  -  (B.C.  1968  )  Holds  the  worldwide  patent  of  a 
hydrometallurgical  process  for  the  extraction  of  copper,  iron 
and  sulphur  from  copper  sulphide  concentrates. 

Directors  -  D.  J.  Williams,  pres.,  Vancouver;  O.  C.  Dolan, 
exec,  v-p,  Vancouver;  D.  A.  Grant,  sec.,  Vancouver. 

Capital  Stock 

Author.  Outstand.  t 

Common  12,000,000  shs.  6,618,518  shs. 

t  At  Mar.  31,  1989. 

Common  -  One  vote  per  sh. 

G.069 

The  Great  Eastern  Corporation  Limited 

Head  Off.  -  P.O.  Box  636,  Halifax,  Nova  Scotia  B3J  3T3 
Telephone  -  (902)  423-8414  Trans.  Agent  -  Montreal  Trust 
Co.,  Vancouver  and  Halifax.  CUSIP  -  390343  Listed  (Canada) 

-  GTN:  VSE. 

Company  -  (P.E.I.)  An  investment  holding  company. 
Directors  -  F.  S.  Fountain,  pres.;  D.  G.  Fountain,  v-p;  S.  L. 
Fountain;  J.  W.  Mingo;  F.  W.  Stanfield;  L.  B.  Stevens;  P.  M. 
Lafontaine,  Halifax. 

Key  Personnel  -  E.  R.  Briggs,  sec. 

Capital  Stock 


Author.  Outstand.  t 

Par 

5)4%  Pref. 

40,000  shs.  40,000  shs. 

$10 

4)4%  Pref 

20,000  shs.  20,000  shs. 

$10 

6%  Pref. 

500,000  shs  413,500  shs. 

$10 

Common 

65,000  shs.  47,550  shs. 

$6 

t  At  Mar. 

31,  1989. 

Price  Range 

-  GTN. PR. A 

Year 

High 

Low 

Year  High 

Low 

1979 . 

$4.50 

$4.50 

1984 .  $3.15 

$3,15 

1980 . 

4  00 

4.00 

1985 .  3.25 

3.15 

1981 . 

1986 .  3.25 

3.20 

1982 . 

2.90 

2.85 

1987 .  4.25 

3.20 

1983 . 

3.25 

3.00 

1988 .  3.75 

3.75 

Dividends  -  5)4%  1st  Preferred  -  Present  rate  is  $0.55  per 
sh.  p.a.  pd.  quarterly. 

4)4%  1st  Preferred  -  Present  rate  is  $0.45  per  sh.  p.a.  pd. 
quarterly. 

Subsidiaries  -  The  North  Eastern  Corporation  Ltd. 
Auditors  -  Touche  Ross  &  Co.,  C.A.,  Halifax. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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G.070 

Great  Eastern  Oil  Limited 

Head  Off.  -  287  Kenmount  Rd.,  P.O.  Box  12095,  Stn.  A,  St. 
John's,  New  Foundland  A1B3T5  Telephone  -  (709) 
579-1015  CUSIP  -  390361 

Company  -  (Nfld.  1926  )  Imports  and  sells  Texaco  products 
throughout  Newfoundland. 

Directors  -  C.  F.  Dinelle,  pres.;  C.  R.  King,  sec.,  St.  John's; 

J.  J.  Murphy,  St.  John's;  S  G.  Ecclestone,  Dartmouth,  Nova 
Scotia.;  G.  W.  Belbin. 

Number  of  employees  -  18  at  June  30,  1988. 

Capital  Stock 

Author.  Outstand.t  Par 
Common  100,000  shs.  42,517  shs.  $10 

t  At  Dec.  31,  1988  , 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  July  1988,  Texaco  Canada  Ltd 
held  a  76%  int. 

Dividends  -  Common  -  Divds.  pd.  in  recent  fiscal  years  as 
follows; 

1981-84 . $0.90  1987 . 1.00 

1985  . 1.00  1988 . 1  00 

1986  . 1.00 

Auditors  -  Thorne  Riddell,  C.A.,  St.  John's. 

Current  Financial  Position  -  Net  income  for  the  year  ended 
Dec.  31,1 888,  was  $  1 38,635  or  $3.26  per  sh.  from  revenues 
of  $1,227,488  compared  to  net  income  of  $184,289  or  $4.33 
per  sh.  from  revenues  of  $1,379,989  in  the  year  ended  Dec. 
31 ,  1987.  At  Dec.  31 ,  1988,  working  capital  was  $1 , 136,837. 

G.071 

Great  Lakes  Group  Inc. 

Head  Off.  -  4800  Commerce  Court  West,  Toronto,  Ontario 
M5L  1B7  Telephone  -  (416)  367-4056  Trans.  Agent  -  Royal 
Trust  Co.,  Toronto.  CUSIP  -  39062B  Listed  (Canada)  -  GLZ: 
TSE,  ME 

Company  -  (Ont.  1969;  continuance  Ont.  1980.) 
Specializes  in  equity  and  debt  underwriting  as  well  as  provid¬ 
ing  merchant  banking  services  to  companies  in  which  its 
shareholders  have  ints.  Its  merchant  banking  activities  in 
1988  include  the  restructuring  of  Campbell  Resources  and 
the  financing  of  the  acquisition  of  Catalyst  Energy 
Corporation  by  Merrimac  Corporation. 

Its  mortgage  investment  management  affiliate,  Focus 
Capital  Management  Limited,  increased  its  mortgage  port¬ 
folio  to  $180,000,000  while  its  mutual  fund  affiliate,  20/20 
Group,  launched  the  Sunset  America  Fund  in  August  1988 
Directors  -  A  T.  Lambert,  group  chm.;  R.  A.  Dunford,  chm.; 

K.  R.  Clarke,  pres.  &  CEO;  H.  S.  Riley,  exec,  v-p  &  COO;  H.  L 
Harris,  v-p  utilities;  R.  P.  Simon,  v-p  &  treas.;  R.  T.  M.  Allan;  N. 
W.  Baker;  P.  J.  M.  Bloemen;  P.  G.  S.  Cantor;  J.  L.  Cockwell; 
C.  W.  Cole;  J.  T  Eyton;  Hon.  J.  F  Kelleher;  F  N  C.  Lochan; 
F.  H.  Logan;  Y.  J  Mirza;  T  R.  Price;  G.  S.  Taylor. 

Key  Personnel  -  H  H.  Aird,  v-p  corp.  fin.;  E.  A  Cape,  v-p 
invest.;  M.  W.  Freund,  v-p  admin.;  D.  B.  Hilton,  v-p  fin.  svc.;  E. 
C.  Kress,  v-p  fin.;  Anne  Arone,  corp.  sec.;  O  Susan  Samila. 
exec,  asst.;  Linda  T.  Hilhorst,  exec.  asst. 


Number  of  employees  -  135. 

Capital  Stock 
Author. 

Outstand.t 

Pref. 

300,000  shs. 

250,000  shs 

Cl.  A  Pref 

unlimited 

Cl.  AA  Pref. 

unlimited 

Jr.  Partic.  Pref 

unlimited 

Common 

t  At  Feb.  28.  1989. 

unlimited 

49,798,882  shs. 

Pref.  -  Redeemable  at  $100  on  June  30,  1991  Rank  sr.  to 
all  other  classes  of  shs.  One  vote  per  sh. 

Common  One  vote  per  sh 

Major  Shareholders  -  At  Oct.  17,  1988,  Hees  International 
Bancorp.  Inc.  held  a  40%  int. 


Price  Range  -  GLZ 

Year  High  Low  Year  High  Low 

1987 .  $21.50  $12.75  1988 .  $18.00  $15  00 


Dividends  -  Pref.  -  Entitled  to  cum.  divds.  equal  to  50%  of 
the  prime  rate  plus  1Vi%. 

Com.  Present  rate  84c  per  sh.  p.a.  was  estab  with  the 
quarterly  payment  of  21c  on  Nov.  16,  1988.  Previously,  divds. 
of  20c  per  sh  were  pd  quarterly  from  July  31,  1987  to  Aug 
16,  1988. 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


Subsidiaries 

Great  Lakes  Power  Limited.  Sault  Ste.  Marie,  Ont. (which 
see);  Great  Lakes  Capital  Markets  Inc.,  Toronto;  Great 
Lakes  Capital  Inc.,  Toronto;  GLG  American  Inc.,  New  York; 
M-M  Corporation  Inc.  (50%),  Toronto;  Focus  Capital 
Management  Limited  (50%),  Toronto;  20/20  Group 
Financial  Inc.  (50%),  Toronto.;  Canadian  Intercontinental 
Equities  Limited  (40%),  Toronto. 


FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31. 

1988 

1987 

- $000- 

Revenue . 

219,800 

198,800 

Interest  expense . 

62,000 

47,100 

Net  income,  opers . 

96,000 

83,300 

Extraordinary  items . 

Net  income . 

96,000 

83,300 

Current  assets . 

831,900 

662,600 

Fixed  assets,  net . 

292,900 

245,600 

Investments . 

546,600 

463,600 

Total  assets . 

1,671,400 

1,371,800 

Current  liabilities . 

453,300 

189,900 

Long-term  debt . 

388,000 

410,500 

Shareholders'  equity . 

798,900 

743,500 

Cash  flow,  operations .  95,700  76,600 

- $ - 

Earnings  per  com.  share: 

On  net  income,  oper .  1.90  1.75 

On  net  income .  1.90  1.75 


Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$219,779,000 

$96,069,000 

$1.90 

1987 . 

198,759,000 

83,335,000 

1.75 

1986 . 

148,306,000 

57,662,000 

1.53 

1985 . 

124,769,000 

45,640,000 

1.27 

1984 . 

109,051,000 

34,230,000 

1.07 

Auditors 

-  Touche  Ross  &  Co.. 

C.A.,  Toronto. 

G.072 

Great  Lakes  Power  Limited 

Head  Off.  -  P.O  Box  100,  Sault  Ste  Marie,  Ontario 
P6A  5L4  Telephone  -  (705)  759-7600  CUSIP  -  390730 

Company  -  (Ont.  1980  )  Engaged  in  generation  and  distri¬ 
bution  of  hydro-electric  power  in  the  Sault  Ste  Marie  area  of 
northern  Ont.  Has  9  generating  stations  with  total  installed 
capacity  of  256  MW.  Sales  totaled  2,218  GW.h  in  1988,  com¬ 
pared  with  2,082  GW.h  in  1987. 

The  company  also  purchases  power  from  Ontario  Hydro  to 
meet  demand  requirements. 

Directors  -  R  A.  Dunford,  chm.,  Aurora,  Ont.;  H.  L.  Harris, 
pres.  &  CEO;  E  L  Hollingsworth;  L.  N.  Savoie,  Sault  Ste. 
Marie,  Ont.;  K  R.  Clarke;  E.  C.  Kress,  Toronto. 

Key  Personnel  -  L.  A.  Duggan,  v-p,  opers.;  B  L.  Carruthers, 
v-p  fin  &  treas.;  Anne  MacGregor,  sec.;  Anne  Arone,  asst, 
sec. 

Major  Shareholders  -  Wholly-owned  by  Great  Lakes  Group 
Inc. 

G.073 

Great  Pacific  Industries  Inc. 

Head  Off.  -  1600  1055  W  Hastings  St.,  Vancouver,  British 
Columbia  V6E  2H2  Telephone  -  (604)  688-6764  Trans. 
Agent  -  Canada  Trust  Co.,  Toronto,  Montreal,  Winnipeg, 
Calgary  and  Vancouver.  CUSIP  -  390900  Listed  (Canada)  - 
GPI:  TSE,  VSE. 

Company  -  (B.C.  1981  cont.;  Ont.  1927)  Engaged  in  fin. 
opers.,  with  major  component  of  assets  being  cash  and  s-t. 
deposits,  marketable  securities  and  loans  receivable.  A 
subsid.,  Great  Pacific  Capital  S.A.,  operates  an  international 
finance  and  banking  business  in  Switzerland 

Directors  -  J.  A.  Pattison,  chm.  &  pres.;  R.  N.  Geer, 
Vancouver;  E.  B.  Gasser,  Zurich,  Switzerland;  M.  N.  Kaplan;  E. 
H.  Meyer,  New  York;  R.  W.  Halliday,  Boise,  Idaho 

Key  Personnel  -  P.  N.  Geer,  sr.  v-p;  D.  Rowntree,  sec. 

Number  of  employees  -  28  at  May  16,  1989 
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Capital  Stock 


Author. 

Outstand. t 

Par 

1st  Pref.  5,000,000  shs. 

nil 

$25 

2nd  Pref.  5,000,000  shs. 

nil 

$25 

Common  15,000,000  shs. 

4,328,852  shs. 

n.p.v. 

t  At  Dec.  31,  1988 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  April  14,  1989.  J.  A.  Pattison  held 
a  88.52%  int. 


Price  Range  -  GPI 


Year 

High 

Low 

Year 

High 

Low 

1979... 

.  $15.50 

$1 1.00 

1984... 

.  $24.50 

$22.00 

1980... 

18.50 

11.13 

1985... 

36.00 

24.50 

1981 .... 

21.50 

14.75 

1986... 

47.00 

35.88 

1982.... 

22.00 

13.50 

1987... 

49.00 

40.25 

1983.... 

25.00 

20.00 

1988. 

47.00 

40.25 

Dividends  •  Common  -  None  pd.  since  1982.  Divds.  pd.  in 
recent  fiscal  years  follows: 


1979-81  . 0.48  1983-88 . nil 

1982 . 0.24 

Subsidiaries  -  Great  Pacific  Holdings  Inc.;  Great  Pacific 

Capital  S.A.,  Geneva,  Switzerland;  Great  Pacific  Capital 

Ltd.;  Great  Pacific  Capital  Inc. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31:  1988 

-  US$000 

Revenue .  44,131 

Net  income,  opers .  16,929 

Extraordinary  items .  3,342 

Net  income .  20,271 

Cash  and  s-t.  deposits .  22,093 

Marketable  securities .  211,988 

Total  assets .  272,048 

Loans  receivable .  31,101 

Shareholders' equity .  159,848 

Cash  flow,  opers .  14,344 

- $  — 

Earnings  per  com.  sh.: 

On  net  income,  opers .  3.91 

On  net  income .  4.68 


1987 


15,390 

(3,575) 

(3,575) 

94,714 

185,848 

332,015 

41,673 

139,577 

11,965 


(0.83) 

(0.83) 


Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$44,131,000 

$16,929,000 

$3.91 

1987 . 

15,390,000 

(3,575,000) 

(0.83) 

1986 . 

18,260,000 

8,371,000 

1.93 

1985 . 

15,733,000 

9,576,000 

2.21 

1984 . 

13,762,000 

8,410,000 

1.94 

Auditors  - 

Peat  Marwick,  C.A. 

,  Vancouver. 

G.074 


Great  Weighs!  Industries  Inc. 

Head  Off.  -  500-744  West  Hastings  St.,  Vancouver,  British 
Columbia  V6C  1A5  Telephone  -  (604)  669-4100  CUSIP  - 
87951K 

Company  -  (B.C  1983)  Uses  a  hybrid  franchising  and 
multi-level  distribution  system  to  sell  a  variety  of  products  in 
the  U  S.  These  products  include  a  fish  oil  nutritional  supple¬ 
ment,  a  low  calorie  meal  replacement,  and  a  non- 
denominational  bible  trivia  game. 

Directors  -  E.  F.  Zubroniewich,  pres.,  Vancouver;  J. 
McLean,  sec.,  Vancouver;  C.  C  Minchel,  Delta,  B.C.;  R 
Smith,  Bowen  Island,  B.C.;  R.  R.  Orr,  Vancouver;  W.  J. 
Eggleton.,  Vancouver. 

Key  Personnel  -  M  Williams,  v-p  international  marketing; 
R.  Spicer,  v-p  marketing. 


Capital  Stock 

Author.  Outstand.  t 

Common  100,000,000  shs.  8,777,080  shs. 

t  At  July  1,  1989. 

Common  -  One  vote  per  sh. 

Subsidiaries  -  Great  Weighs!  America  Inc.;  G.  N. 
Publishing  Corp. 


G.075 

Greater  Winnipeg  Gas  Company 

Head  Off.  -  444  St.  Mary  Ave,  Winnipeg,  Manitoba  R3C  3T7 
Telephone  -  (204)  944-9920  Trans.  Agent  -  Montreal  Trust 
Company;  National  Trust  Company,  Winnipeg.  CUSIP  - 
392406 

Company  -  (Man.  1953)  Distributes  natural  gas  in  the 
greater  Winnipeg  area,  serving  approx.  177,000  customers 
with  two  plants  located  in  Winnipeg. 

Directors  -  R.  G.  Graham,  chm.,  Toronto;  N.  J.  Didur,  pres.; 
J.  F.  Fraser;  J.  D.  Riley;  D.  S.  Rogers,  Winnipeg;  W.  R. 
Harding,  Treasure  Island,  Fla. 

Key  Personnel  -  G.  M  Hoffman,  v-p  &  gen.  mgr.;  H.  M.  Kast, 
v-p  fin.  &  asst,  sec.;  J.  W.  Kruk,  v-p  opers.;  J.  E.  Prefontaine, 
v-p  human  resources;  B.  A.  McLean,  v-p  regulatory  affairs;  M. 
S.  Geller,  v-p  gas  supply  &  planning;  G.  A.  Staples,  v-p  mktg.; 
J.  E.  Carstairs,  sec. 

Number  of  employees  -  Approx.  495. 

Capital  Stock 

Author.  Outstand. 

Common  2,000,000  shs.  1,604,076  shs. 

Major  Shareholders  -  Inter  City  Gas  Corp.,  through  its 
subsid,  ICG  Utilities  (Ontario)  Ltd.,  holds  99.8%  of  the  com. 
shs.  o/s. 


Dividends  -  No  set  rate.  Pd  65c  per  sh.  on  Apr.  29,  1988. 
Divds.  pd.  in  recent  fiscal  years  as  follows: 


1988 . 

. $0.65 

1983 . 

. 2.51 

1987  . 

. 0.85 

1982 . 

. 2.34 

1986  . 

. 0.50 

1981  . 

. 2.00 

1985  . 

. 3.00 

1980 . 

. 1.44 

1984 . 

. 2.891 1 

Long-Term  Debt 

First  Mortgage  Bonds:  Authorized,  no  set  amount;  issua¬ 
ble  in  series. 

Trustee  -  Montreal  Trust  Co. 

8%%  Ser.F  -  Dated  Jan  1,  1970;  due  Jan.  1,  1991.  Issued 
$5,000,000;  o/s  at  Dec.  31,  1988,  $3,125,000.  Sold 
privately. 

8%%  Ser.G  -  Due  Dec.  15,  1992.  Issued  US$6,000,000; 
o/s  at  Dec.  31,  1988,  CDN$2,998,800  Sold  privately. 

1 1  %%  Ser.H  -  Due  Mar.  1,  1995.  Issued  $5,000,000;  o/s  at 
Dec.  31,  1988,  $2,350,000.  Sold  privately. 

11%  Ser.l  -  Due  May  1,  1993.  Issued  US$2,600,000;  o/s  at 
Dec.  31,  1988,  CDN$1 ,547,000.  Sold  privately. 

11%%  Ser.J  -  Due  May  1,  1993.  Issued  $800,000;  o/s  at 
Dec.  31,  1988,  $400,000.  Sold  privately. 

10%%  Ser.K  -  Dated  Apr.  14,  1978;  due  May  1,  1998.  Int. 
pay.  May  and  Nov.  1.  Issued  $5,000,000;  o/s  at  Dec.  31, 
1988,  $3,300,000. 

Redeem,  at  110.50  on  or  before  May  1,  1979;  thereafter 
premium  decreasing  0.55  of  1%  p.a.  to  May  1,  1997;  thereaf¬ 
ter  at  par. 

S.f.  to  retire  $200,000  to  $450,000  in  each  of  the  years 
1982  to  1998,  inclusive. 

Debentures:  Trustee  -  National  Bank  Co. 

9%%  Debs.  -  Due  Jan.  15,  1991.  Issued  $3,000,000;  o/s  at 
Dec.  31,  1988,  $1,500,000.  Issued  in  1971  as  part  settlement 
of  advances  from  parent  co. 

14%  Debs.  -  Due  Nov.  30,  2002.  Issued  $8,000,000;  o/s  at 
Dec.  31,  1988,  $6,640,000. 

13%%  Debs  -  Due  Nov.  15,  2003.  Issued  $8,000,000;  o/s 
at  Dec.  31,  1988,  $6,920,000. 

10%%  Debs  -  Due  July  15,  2006.  Issued  and  o/s  at  Dec. 
31,  1988,  $20,000,000. 

Auditors  -  Coopers  &  Lybrand,  C.A.,  Winnipeg. 


G.076 


Greatok  Group  Ltd. 

Head  Off.  -  401  387  Bloor  St.  East,  Toronto,  Ontario 
M4W  1H7  Telephone  -  (416)  960-0988  Trans.  Agent  - 
Central  Guaranty  Trust  Co.,  Toronto.  CUSIP  -  39241L  Listed 
(Canada)  -  GTK:  ASE. 

Company  -  (Can.  1970;  continuance  1976)  Holding  and 
investment  company. 

Directors  -  David  Satok,  pres.,  Toronto;  J.  C.  Cragg,  sec., 
Don  Mills;  Michael  Stern,  Edmonton. 

Number  of  employees  -  3  at  May  1989. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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Capital  Stock 

Author.  Outstand.  t 

Common  unlimited  2,165,250  shs. 

t  At  Dec.  31,  1988. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  June  1988,  Cragg  &  Satok 
Investments  Ltd.  held  a  54%  int. 

Price  Range  -  GTK 


Year 

High 

Low 

Year 

High 

Low 

1981... 

$7.00 

$2.80 

1985 . 

$2.30 

$0.70 

1982... 

3.20 

0.80 

1986 . 

2.20 

0.50 

1983.... 

4.08 

1.00 

1987 . 

3.95 

0.50 

1984... 

4.80 

1.39 

1988 . 

1.20 

0.20 

Splits: 

1-for-4  split  in 

1984 

Subsidiaries  -  The  Johnson  St.  Corp.;  Zapata  Securities 
Ltd. 


G.077 

The  Great-West  Life  Assurance 
Company 


Head  Oft.  -  100  Osborne  St.  N.,  Winnipeg,  Manitoba 
R3C  3A5  Telephone  -  (204)  946-1190  Trans.  Agent  - 
Montreal  Trust  Co.,  Vancouver.  Edmonton,  Winnipeg,  Toronto, 
Montreal.  CUSIP  -  391370  Listed  (Canada)  -  GWL:  TSE.  ME. 
VSE. 

Company  -  (Can.  1891)  Sells  life  and  health  insurance  and 
retirement  products  to  individuals  and  groups  in  Canada  and 
the  U  S. 

Directors  -  J.  W  Burns,  chm.,  Montreal,  Que.;  K.  P. 
Kavanagh,  pres.  &  CEO,  Winnipeg,  Man  ;  Marcel  Belanger, 
Quebec  City,  Que.;  Dr.  W.  Curlook,  Toronto,  Ont.;  Paul 
Desmarais,  Westmount,  Que.;  Paul  Desmarais  Jr., 
Westmount,  Que.;  R.  G.  Graham,  Toronto,  Ont.;  N.  B.  Hart, 
Denver,  Colo.;  C.  H  Hollenberg,  Toronto,  Ont.;  R.  H.  Jones, 
Winnipeg,  Man.;  A.  F.  Knowles,  Beaconsfield,  Que.;  J.  B 
MacAuley,  Oakville,  Ont.;  William  Mackness,  Winnipeg,  Man.; 
R.  L  Moffat,  Winnipeg,  Man.;  J.  E.  A.  Nickerson,  North 
Sydney,  N.S.;  The  Hon.  P.  M  Pitfield,  Ottawa,  Ont.;  A.  L. 
Simkin,  Winnipeg,  Man.;  Sister  Mary  A.  Talle,  Denver,  Colo.; 
R.  J.  Turner,  Hillesborough,  Calif. 

Key  Personnel  -  O  T.  Dackow,  exec,  v-p,  corp.  fin.  &  con¬ 
trol;  J.  D.  Green,  exec,  v-p,  COO,  Canada;  W.  T.  McCallum, 
exec,  v-p,  COO,  U.S.;  R  B.  Pennycook,  exec,  v-p,  corp. 
resources;  M.  G.  Smith,  exec,  v-p,  invests.;  W.  E.  Bergquist, 
sr.  v-p  &  actuary;  D.  C.  Lennox,  sr.  v-p  &  gen.  counsel;  J.  A. 
Miller,  sr.  v-p  &  contr.;  R.  K.  Siddall,  sr.  v-p  &  sec.;  A.  G. 
Carmichael,  sr.  v-p,  individual  opers.,  U.S.;  C.  D.  Chapman, 
sr.  v-p,  individual,  Canada;  J.  R.  Grant,  sr.  v-p,  group,  Canada; 
Dennis  Low,  sr.  v-p,  individual,  U  S.;  A.  D.  MacLennan,  sr.  v-p, 
group,  U.S.;  R.  L.  McFeetors,  sr.  v-p,  fixed  income  invests.;  D. 
E.  Morrison,  sr.  v-p,  corp.  planning;  E.  J.  Ransby,  sr.  v-p,  cap¬ 
ital  mkts.  &  pension  invests.;  B.  C.  Thompson,  sr.  v-p,  fixed 
income  invests.  . 

Number  of  employees  -  Approx.  7,000,  incl.  sales  repre¬ 
sentatives  in  1989. 


Pref. 

7.7%  Ser.  A 
7.8%  Ser.  B 
Common 


Capital  Stock 
Author. 
20,000,000  shs. 


Outstand. t 


6,000,000  shs. 
4,000,000  shs. 
2,000,000  shs. 


Par 

$25 


$1 


50,000,000  shs 
t  At  Dec.  31,  1988 

7.7%  Ser.  A  -  Redeem,  on  or  after  Dec.  31,  1988;  retract, 
on  Dec.  31,  1990  at  par. 

7.8%  Ser.  B  Redeem  on  or  after  Dec.  31,  1991;  retract,  on 
Dec.  31,  1993  at  par. 

Common  One  vote  per  sh 

Major  Shareholders  -  At  Mar  10  1989,  Great  West  Lifeco 
Inc.  held  1,947,050  com.  shs.  for  a  97.4%  int. 


Price  Range  -  GWL.PR.A 


Year 

High 

Low 

Year 

High 

Low 

1985  .  . 

.  $26.50 

$25.75 

1987... 

.  $26.63 

$24.25 

1986.... 

26.75 

25.00 

1988... 

25.63 

24.25 

Capital  Stock  Changes  -  In  Dec.  1988,  the  co.  issued 
4,000,000  Ser.  B,  7.8 %  Cum.  Pref.  shs.,  at  $25.00  per  sh. 

Dividends  -  7.7%  Ser.  A  Pref.  rate  of  $1  925  per  sh  p  a. 
estab  with  reg  quarterly  pay.  of  48. 125c  per  sh.,  since  Mar. 
31,  1986  Initial  pay  Dec.  1,  1985  paid  39.23c  per  sh. 

7.8%  Ser.  B  Pref  rate  of  $1.95  per  sh  p  a.,  payable  quar¬ 
terly.  Initial  divd.  of  57.83c  paid  Mar.  31,  1989. 

Com  -  In  1988,  paid  $20.00  per  sh.;  1987  pd.  $20.00  per 
sh.;  1986  pd.  $18.00  per  sh.;  1985  pd.  $15.00  per  sh. 


For  COATS-listed  companies,  see  prices  at  back  of  book. 


Subsidiaries 

Great-West  Life  &  Annuity  Insurance  Company;  Torwest 
Properties  U.S.A.  Ltd.;  G.W.L.  Properties  Ltd.;  Great-West 
Realty  investments,  Inc.;  Gold  Circle  Insurance  Company; 
Great-West  Life  Properties  Inc.;  Great-West  Life  Financial 
Corp. 

FINANCIAL  STATISTICS 


(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31  :  1988 

- $000 

Revenue .  4,966 

Net  income,  operations .  131 

Other  items .  (4) 

Net  income .  127 

Cash  &  equivalent .  125 

Bonds .  6,220 

Mtges,  etc .  6,729 

Segregated  funds .  1,840 

Total  assets .  17,258 

Policy  liabs .  15,048 

Shareholders’ equity .  1,303 

- $- 


1987 


4,809 

111 

(19) 

92 

143 

4,905 

6,808 

1,658 

15,524 

13,504 

1,167 


Earnings  per  common  sh. 

On  net  income,  opers .  51.42  40.66 


On  net  income .  48.96  32.47 

Five  Year  Summary 

Fiscal  Net  Inc.  Earns._per 

Year  Revenue  Oper.  Com.  sh. 

1988 .  $4,966,459  $131,305  $51.42 

1987 .  4,809,273  110,853  40.66 

1986 .  4,431,032  130,769  49.82 

1985 .  3,415,307  115,835  42.81 

1984 .  2,924,424  100,647  38.80 


Auditors  -  Touche  Ross  &  Co.,  C.A  ,  Winnipeg. 


G.078 

Great-West  Lifeco  Inc. 

Head  Off.  -  100  Osborne  St.  N.,  Winnipeg,  Manitoba 
R3C  3A5  Telephone  -  (204)  946-1190  Trans.  Agent  - 
Montreal  Trust  Co.,  Vancouver.  Calgary,  Regina,  Winnipeg, 
Toronto,  Montreal,  Saint  John,  and  Halifax.  CUSIP  -  39138C 
Listed  (Canada)  -  GWO:  TSE.  ME 

Company  -  (Can.  1986)  Holding  company  for  the  The 
Great  West  Life  Assurance  Company  (which  see),  of  which 
it  holds  1,947,050  com.  shs.  representing  97.4%  int. 

Directors  -  J.  W.  Burns,  chm.,  Montreal;  K.  P.  Kavanagh, 
pres.  &  CEO;  R.  H.  Jones;  R.  L.  Moffat;  W.  Mackness;  A.  L. 
Simkin,  Winnipeg;  Paul  Desmarais;  Paul  Desmarais  Jr., 
Montreal;  Marcel  Belanger,  Quebec  City;  A  F.  Knowles, 
Beaconsfield,  Que.;  R.  G.  Graham;  Dr.  Walter  Curlook;  C.  H. 
Hollenberg,  Toronto;  J.  B.  MacAulay,  Oakville,  Ont.;  P.  M. 
Pitfield.  Ottawa;  J.  E.  A.  Nickerson,  North  Sydney,  N.S.;  N.  B. 
Hart;  Sister  M.  A.  Talle,  Denver,  Colo.;  R.  J.  Turner, 
Hillsborough,  Calif. 

Key  Personnel  -  O.  T.  Dackow,  exec,  v-p;  J.  A.  Miller,  v-p 
fin.;  D.  G.  Lennox,  v-p  &  counsel;  R.  K.  Siddall,  v-p  &  sec. 

Number  of  employees  -  Approx.  7,700  at  Dec.  31,  1988. 

Capital  Stock 

Author.  Outstand.  t 

Common  unlimited  77,340,300  shs. 

t  At  Dec.  31,  1988. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  Dec.  31,  1988,  Power  Financial 
Corp.  held  86.6%  int. 


Price  Range  -  GWO 

Year  High  Low  Year  High  Low 

1986  .  $22.00  $16.00  1988 .  $13.88  $10  00 

1987  .  20.00  9.50 

Dividends  -  Present  rate  of  50c  per  sh.  p.a.  was  estab.  with 
the  quarterly  payment  of  12.5c  per  sh.  on  Mar.  31,  1987. 
Previously,  divds.  of  11.25c  per  sh.  were  pd.  on  Dec.  31, 
1986,  and  Sept.  30,  1986  (initial). 

Subsidiaries  -  The  Great  West  Life  Assurance  Company 

(97.4%  int  ). 


SURVEY  OF  INDUSTRIALS  1989 
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FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

Revenue . 

Net  invest,  rev . 

Net  income,  operations . 

Extraordinary  items . 

Net  income . 

3,414,051 

1,516,903 

95,578 

95,578 

6,223,066 

3,489,043 

1,351,572 

63,947 

63,947 

4,912,717 

Bonds  . 

Mortgages . 

6,728,850 

6,807,815 

Total  assets . 

17,224,489 

15,494,934 

Shareholders’  equity . 

635,138 

610,604 

Earnings  per  Common  sh.: 

On  net  income,  oper . 

1.234 

0.821 

On  net  income . 

1.234 

0.821 

Auditors  -  Touche  Ross  &  Co., 

,  C.A.,  Winnipeg,  Man. 

G.079 

Green  Forest  Lumber  Corporation 

Head  Off.  -  194  Merton  Street,  Toronto,  Ontario  M4S  3B5 
Telephone  -  (416)  489-3336  Fax  -  (416)  489-9864  Trans. 
Agent  -  Central  Guaranty  Trust  Co.,  Montreal  and  Toronto. 
CUSIP  -  392900  Listed  (Canada)  -  GFT:  TSE,  ME. 

Company  -  (Ont.  1978.  )  Wholesale  distributor  of  lumber 
and  waferboard  for  the  North  American  market.  Purchases 
lumber  from  over  100  sawmills,  located  mostly  in  Canada, 
including  its  own  mill  at  Chapleau,  Ontario.  About  70%  of  the 
lumber  produced  is  transported  to  company  distribution  cen¬ 
tres  in  Windsor  and  Fort  Erie,  Ontario;  La  Crosse,  Wisconsin 
and  Charlotte,  North  Carolina. 

In  Dec.,  1988,  a  new  planer  mill  began  production  in 
Chapleau,  Ont.  A  sawmill  is  scheduled  to  begin  production  in 
June  1989. 

Directors  -  J.  T.  Sereny,  chm.,  pres.  &  CEO;  M.  S.  Arnold; 
J.  J.  Balatinecz;  M.  P.  Sereny,  sec.-treas.,  Toronto;  O.  G. 
Korpela,  Sudbury,  Ont. 

Key  Personnel  -  J.  N.  Taylor,  exec,  v-p  sales;  R.  J.  Smith, 
v-p  fin.  &  admin.;  J.  H.  Saunderson,  v-p  northern  opers. 

Number  of  employees  -  230  at  April  1969. 


Capital  Stock 


Author. 

Outstand.t 

Par 

1st  pfce. 

unlimited 

nil 

n.p.v. 

Mult.  vtg. 

unlimited 

2,920,000  shs. 

n.p.v. 

Subord.  vtg. 

unlimited 

2,005,233  shs. 

n.p.v. 

t  At  Mar.  31,  1988. 

1st  pfce.  -  Non-voting.  Rank  prior  to  other  classes  with 
respect  to  payment  of  divds. 

Subord.  vtg.  -  One  vote  per  sh.  Conv.  into  mult,  voting  shs. 
on  share-for-share  basis,  under  certain  circumstances  affect¬ 
ing  control  of  the  co. 

Multiple  vtg.  -  Ten  votes  per  sh  Convert,  into  subord.  vot¬ 
ing  shs.  at  any  time  on  share-for-share  basis. 

Warrants  -  At  Mar.  31,  1988,  750,000  wts.  o/s.  Each  wt. 
entitles  holder  to  purchase  1  subord  vtg.  sh.  at  $10.25  per 
sh.  to  June  29,  1990. 

Major  Shareholders  -  In  Mar.  1988,  J.  T  Sereny  held  all 
o/s  multiple  voting  stk.,  or  a  93.6%  voting  int.  in  the  company. 


Price  Range  -  GFT 

Year  High  Low  Year  High  Low 

1987 .  $5.50  $3.90  1988 .  $4.60  $3.10 


Dividends  -  No  set  rate.  Last  divd.  of  8c  per  subord.  and 
mult.  vtg.  sh.  pd.  on  June  30,  1988.  Initial  of  8C  per  sh.  pd. 
Nov.  15,  1987. 


Long-Term  Debt 

At  Mar.  31.  1988,  the  company  had  no  l-t  debt  compared  to 
a  debt  of  $3,608,000  held  on  Mar.  31,  1987. 

Subsidiaries 

Green  Forest  Lumber  Limited  ,  Aztec  Forest  Products 
Limited;  Chapleau  Forest  Products  Limited;  Chapleau 
Lumber  Company  Limited;  Superior  Forest  Management 
Company  Limited  (50%  int.) 


FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Mar.  31: 

1988 

1987 

Revenue . 

186,451 

1,422 

166,889 

775 

Net  income,  opers . 

Extraordinary  item . 

Net  income . 

1,422 

31,531 

775 

Current  assets . 

23,554 

Inventories . 

13,633 

1 1,696 

Fixed  assets,  net . 

9,245 

1 1,623 

Total  assets . 

46,025 

35,326 

Current  liabilities . 

15,103 

22,509 

Long-term  debt,  net . 

3,608 

Shareholders’  equity . 

27,958 

6,693 

Cash  flow,  opers . 

(8,307) 

10,894 

Earnings  per  sh.: 

Net  income,  opers . 

0.34 

Net  income . 

0.34 

Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com,  sh. 

1988 . 

$186,451,000 

$1,422,000 

$0.34 

1987 . 

167,235,000 

775,000 

1986 . 

147,419,000 

541,000 

1985 . 

123,148,000 

971,000 

1984 . 

1 14,810,000 

618,000 

Auditors  -  Touche  Ross  &  Co.,  C.A.,  Toronto 

Current  Financial  Position  -  For  the  9  months  ended  Dec. 
31,  1988,  the  company  reported  net  income  of  $1,010,000  on 
revenues  of  $174,794,000.  For  the  similar  period  in  1987,  the 
company  reported  net  income  of  $1,665,000  on  revenues  of 
$154,478,000.  At  this  date,  working  capital  was  $9,643,000. 

G.080 

Greentree  Energy  Inc. 

Head  Off.  -  215  900  West  Georgia  St.,  Vancouver,  British 
Columbia  V6C  2W6  Telephone  -  (604)  682-7341  Trans. 
Agent  -  Pacific  Corporate  Services  Ltd.,  Vancouver.  CUSIP  - 
39579F  Listed  (Canada)  -  GGY:  VSE. 

Company  -  (B.C.  1980  )  Owns,  jointly  with  Golden  Trend 
Energy  Ltd.,  STS  Power  Pedal  Corp.  which  holds  world  mar¬ 
keting  rights,  excluding  Europe,  for  the  POWER  PEDAL,  a  tel¬ 
escopic  crank  arm  for  bicycles  to  provide  greater  leverage 
and  power  when  riding.  In  addition,  the  companies  hold  25.4% 
int.  in  STS  Antriebe  &  Gerate  GmbH  &  Co.  KG,  manufacturer 
and  holder  of  the  European  marketing  rights  of  the  POWER 
PEDAL. 

Directors  -  K  F  McMyn,  pres.;  S.  B  MacDonald,  sec.- 
treas.;  R.  Hughes;  G.  Altamn,  Vancouver. 

Capital  Stock 

Author.  Outstand.t 

Common  10,000,000  shs.  3,217,066  shs. 

t  At  Mar.  31,  1989;  750,000  shs.  escrowed. 

Common  -  One  vote  per  sh. 

Price  Range  -  GGY 

Year  High  Low  Year  High  Low 

1987 .  $0.60  $0.10  1988 .  $1.23  $0.10 

Subsidiaries  -  STS  Power  Pedal  Corp.  (50%  int ) 

Auditors  -  G.  Ross  McDonald,  C.A.,  Vancouver. 

Current  Financial  Position  -  At  Apr  30,  1989,  the  com¬ 
pany  reported  working  capital  of  $55,490. 

G.081 

Grenfell  Acquisitions  Inc. 

Head  Off.  -  1110  -  1595  Howe  Street,  Vancouver,  British 
Columbia  V6C  2T5  Telephone  -  (604)  662-8130  Trans. 
Agent  -  The  Royal  Trust  Company,  Calgary.  CUSIP  -  39770D 
Listed  (Canada)  -  GFA;  ASE 

Company  -  (Alta.  1987  )  Owns  two  parcels  of  land  in  New 
Westminster  District,  B.C.  on  which  residential  development 
is  planned. 

Directors  -  D.  A.  Pepper,  pres.,  CEO,  sec.-treas.  &  CFO, 
Richmond,  B.C.;  Richard  Mulcaster,  Vancouver;  D.  K. 
Richardson,  Port  Coquitlam,  B.C. 


Note:  AH  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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Capital  Stock 

Author.  Outstand.  t 

Preferred  unlimited  nil 

Common  unlimited  1,250,000  shs. 

t  At  Dec.  31,  1988. 

Common  •  One  vote  per  sh. 

Major  Shareholders  -  At  Aug.  1,  1988,  D.  A.  Pepper  and 
326859  B.C.  Ltd.  each  held  a  30%  int. 


Price  Range  -  GFA 

Year  High  Low  Year  High  Low 

1987 .  $0.20  $0.15  1988 .  $0.20  $0.12 


Long-Term  Debt 

As  part  of  the  acquisition  of  land  in  B.C.,  issued  $200,000 
worth  of  14%  debs.,  due  in  1993. 

Auditors  -  Corcoran  &  Company,  C.A.,  Vancouver. 

Current  Financial  Position  -  For  the  eleven  months  ended 
April  30,  1988,  the  net  loss  was  $14,874  on  revenues  of 
$800. 


Price  Range  -  GHL 


Year 

High 

Low 

Year 

High 

Low 

1979.... 

.  $12.75 

$9.50 

1984... 

.  $27.00 

$20.00 

1980.... 

19.75 

12.63 

1985 . 

26.38 

22.00 

1981.... 

21.50 

16.00 

1986 . 

32.75 

23.75 

1982... 

24.50 

18.63 

1987 . 

29.13 

19.25 

1983.... 

29.50 

21.25 

1988 . 

25.50 

19.38 

Splits:  2-for-1  split  in  1980 

Dividends  -  Com.  -  Present  rate  of  $1.20  per  sh.  p.a  pd. 
quarterly,  estab.  with  divd.  of  30c  pd  Mar.  31,  1982.  Extra 
divd.  of  5c  per  sh.  pd.  Dec.  31,  1979.  Divds.  declared  in 
recent  fiscal  years  as  follows. 

1979 . $1.25  1981  . $1.00 

1980t . 0.40  1982-88 . 1.20 

19804 . 0.60 

t  Before  (4  after)  2-for-1  split  June  1980. 

Subsidiaries  -  Eastern  Canadian  Greyhound  Lines,  Ltd.: 
Motor  Coach  Industries  Limited,  Brewster  Transport 
Company  Limited;  Canadian  Coachways  (Alberta)  Ltd. 


G.082 

Greyhound  Communications  Ltd. 

Head  Off.  -  206  -  475  Howe  Street,  Vancouver,  British 
Columbia  V6C  2B3  Telephone  -  (604)  687-1411  Trans. 
Agent  -  Royal  Trust  Co.,  Vancouver.  CUSIP  -  397904  Listed 
(Canada)  -  GYH:  VSE. 

Company  -  (B.C.  1987)  Sells  advertising  space  on  display 
boards  primarily  located  in  Greyhound  Lines  Inc.  bus 
terminals. 

Directors  -  J  B.  McCleery,  pres.;  Sienna  J.  Flanagan, 
Lion's  Bay,  B.C.;  S.  D.  Case,  Toronto. 

Key  Personnel  -  P.  W.  McCleery,  sec. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000  - 

Revenue . 

263,383 

240,845 

Net  income,  opers . 

22,598 

17,652 

Extraordinary  items . 

Net  income . 

22,598 

17,652 

Current  assets . 

61,260 

52,906 

Fixed  assets,  net . 

1 16,850 

1 19,792 

Total  assets . 

200,369 

190,443 

Current  liabilities . 

34,832 

28,923 

Long-term  debt . 

10,000 

Shareholders’  equity . 

143,039 

130,610 

Cash  flow  opers . 

23,915 

8,003 

Earnings  per  share: 

On  net  income,  opers . 

2.67 

2.08 

On  net  income . 

2.67 

2.08 

Capital  Stock 

Author.  Outstand. t 

Common  10,000,000  shs.  1 ,850,000  shs. 

t  At  June  30,  1989;  750,000  shs.  escrowed. 

Common  -  One  vote  per  sh 

Capital  Stock  Changes  -  In  March  1989,  completed  its  ini¬ 
tial  public  offering  of  450.000  com.  shs.  at  $0.50  per  sh.  to 
net  $208,000. 

Auditors  -  Davidson  &  Co.,  C.A.,  Vancouver. 


G.083 


Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper 

Com.  sh. 

1988 . 

$263,382,692 

$22,597,976 

$2.67 

1987 . 

240,844,609 

17,652,470 

2.08 

1986 . 

211,493,020 

14,955,528 

1.77 

1985 . 

220,489,627 

19,192,779 

2.27 

1984 . 

204,811,940 

19,047,013 

2.25 

Auditors  -  Touche  Ross  &  Co.,  C.A.,  Calgary. 

Current  Financial  Position  -  Preliminary  results  for  the  6 
mos.  ended  June  30,  1989,  showed  net  income  of 
$10,336,174,  or  $1.22  per  sh.,  compared  with  $9,659,253,  or 
$1.14  per  sh.,  for  the  like  period  of  1988.  Revenue  increased 
to  $147,088,345  from  $124,073,007. 


★  Greyhound  Lines  of  Canada  Ltd. 

Head  Off.  -  877  Greyhound  Way  S.W.,  Calgary,  Alberta 
T3C  3V8  Telephone  -  (403)  260-0877  Fax  -  (403)  260-0742 
Trans.  Agent  -  Montreal  Trust  Company,  Montreal,  Toronto, 
Winnipeg,  Calgary  and  Vancouver.  CUSIP  -  398046  Listed 
(Canada)  -  GHL:  TSE. 

Company  -  (Can.  1957;  cont.  1980)  Canada's  largest  inter¬ 
city  bus  line  operator.  Provides  passenger  and  courier 
express  service  in  Canada,  through  its  own  network  and 
through  inter  line  agreements.  Also  provides  a  range  of  char¬ 
ter  services  throughout  Canada.  Through  subsids.,  provides 
specialized  tour  and  charter  transportation  services,  and 
manufactures  and  fabricates  motor  coaches  in  North 
America.  In  1988,  58%  of  revenue  was  from  transportation 
opers.  and  42%  from  manufacturing  activities. 

Directors  -  J.  A  Knight,  chm  ;  Dick  Huisman.  pres  &  CEO, 
Calgary;  Alan  Sweatman,  Winnipeg;  C.  J.  Clark,  Windsor. 
Ont.;  C.  R.  Hetherington,  Calgary;  0  G.  Morrison,  Banff.  Alta  , 
W  E.  Ireland,  Vancouver. 

Key  Personnel  -  B  J  Elmore,  v-p  fin.  &  sec.;  R  N  Parke, 
v-p  traffic  &  govt,  relations;  B  B.  Tyson,  v-p  transportation  & 
labour  relations;  J.  D.  Sheneman,  v-p  passenger  &  charter 
marketing,  R.  G.  Nelson,  trees.;  F.  G.  Emerson,  asst.  sec.  . 

Capital  Stock 

Author.  Outstand. t 

Common  unlimited  8,474,036  shs. 

t  At  Mar.  27,  1989. 

Common  -  One  vote  per  sh 

Major  Shareholders  -  At  Mar.  23,  1989,  Greyhound 
Canada  Holdings  Inc.  of  Calgary  held  approx.  68%  int. 


G.084 

Greyvest  Financial  Services  Inc. 

Head  Off.  -  1300  -  20  Adelaide  St.  East,  Toronto,  Ontario 
M5C  2T6  Telephone  -  (416)  366-1513  Fax  -  (416)  366-2021 
Trans.  Agent  -  The  Royal  Trust  Co.,  Toronto  CUSIP  -  397902 
Listed  (Canada)  -  GFI:  TSE. 

Company  -  (Can.  1968;  cont.  1980  )  Offers  a  wide  range  of 
financial  services  with  emphasis  on  the  l-t  leasing  of  big- 
ticket  capital  assets  in  the  transportation,  mfg.,  and  com¬ 
puter  sectors. 

On  June  30,  1988,  the  company  acquired  all  of  the  shs.  of 
Greyvest  Equipment  Leasing  Inc.  (formerly  Manufacturers 
Hanover  Leasing  Inc.)  and  wholly  owned  Greyvest  Canada 
Inc.  purchased  the  assets  of  the  Industrial  Finance  Division 
of  Manufacturers  Hanover  Bank  of  Canada  for  a  combined 
purchase  price  of  approx.  $155,000,000 

Directors  -  Lou  Elmaleh,  chm  ,  pres.,  CEO;  L.  J.  Micallef, 
v-p,  cont.;  Phineas  Schwartz;  A.  M  Kruger;  R.  A  Bandeen, 
Toronto;  Robert  Despres,  Quebec  City;  Frank  Hauer;  Philip 
Reichmann. 

Key  Personnel  -  S.  A  Mooney,  v-p  mktg.;  Lidia  Romaniw, 
treas  ;  M  E.  Bontje,  asst,  sec.;  A.  G.  Dolcetti,  asst,  sec.; 
Linda  L'Estrange,  asst,  cont.;  Chris  G.  Weber,  asst.  sec. 

Capital  Stock 

Author.  Outstand. t 

Common  unlimited  14,577,900  shs. 

t  At  Dec.  31,  1988. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  Mar.  24,  1989,  Greyvest  Inc.  held 
63%  of  o/s  stock. 


For  COATS-listed  companies,  see  prices  at  back  of  book.  ik  See  also  Enhanced  Coverage 
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Price  Range  •  GFI 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$2.13 

$0.83 

1984 . 

$2.40 

$1.78 

1980 . 

1.25 

0.88 

1985 . 

2.40 

1.93 

1981 . 

1.55 

0.75 

1986 . 

0.78 

0.49 

1982 . 

1.33 

0.51 

1987 . 

5.88 

2.94 

1983 . 

2.18 

1.00 

1988 . 

5.25 

3.40 

Splits:  2-for-1  split  in  1987 


Dividends  -  Com.  -  Present  rate  of  14c  per  sh.  p  a.  paid 
s.a.,  established  with  7c  payment  on  Jan.  4,  1988.  Divds.  pd. 
in  recent  fiscal  yrs.  as  follows: 

1982  . $0.16  1984-87 . $0  24 

1983  . 0.22  1988  t . 0.14 

t  Following  2-for-1  stk.  split  on  Nov.  4,  1987. 

Long-Term  Debt 

At  Dec  31.  1988.  l-t  debt  was  $180,788,443  (including 
$8,302,972  due  within  one  yr.)  consisting  of  bank  loans  due 
to  1995  at  int.  rates  of  9.3%  to  12.2%.  Also  o/s  were  conv. 
subordinated  debs,  totalling  $25,000,000  due  June  30,  1998 
with  int.  at  8.5%  p.a.  pay.  s.a  ;  conv.  at  option  of  holder  into 
com.  shs.  of  the  company  at  $5.90  per  sh.  and  redeem,  by 
company  between  June  30,  1991  and  June  30,  1993  if  20  day 
weighted  average  price  of  com.  shs.  is  $7,375  or  greater,  and 
thereafter  at  principal  plus  accrued  int. 

Subsidiaries 

Greyvest  Canada  Inc.;  Greyvest  Equipment  Leasing 
Inc.:  Greyvest  Leasing  Inc.:  NB  Financial  Leasing  Ltd.; 
Canadian  Computer  Resources  Ltd.:  Megacapital 
Financial  Corp.  (50%  int.) 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000  - 

Revenue . 

30,163 

19,933 

Net  income,  opers . 

5,210 

3,806 

Extraordinary  items . 

Net  income . 

5,210 

3,806 

Current  assets . 

1 1,890 

2,794 

Equip,  lease  receive,  net . 

170,951 

75,378 

Total  assets . 

279,160 

105,312 

Current  liabilities . 

18,860 

13,463 

Long-term  debt,  net . 

172,485 

39,222 

Conv.  subord.  deb . 

25,000 

Shareholders'  equity . 

35,911 

33,352 

Cash  flow,  opers .  44,847  35,233 

- $ - 

Earnings  per  com.  share: 


On  net  income,  opers . 

0.36 

0.26 

On  net  income . 

0.36 

0.26 

Five  Year  Summary 

Fiscal 

Net  Inc. 

Earns  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$30,163,000 

$5,210,000 

$0.36 

1987 . 

19,933,000 

3,806,000 

0.26 

1986 . 

16,059,000 

1,655,000 

0.18 

1985 . 

13,859,000 

1,482,000 

0.18 

1984 . 

13,920,000 

1,987,000 

0.24 

Auditors 

-  Touche  Ross  &  Co., 

C.A.,  Toronto. 

Current  Financial  Position  -  For  the  3  months  ended 
March  31,1 989,  the  company  had  net  income  of  $767,000  on 
revenues  of  $9,136,000  compared  with  net  income  of 
$648,000  on  revenues  of  $4,262,000  for  the  same  period  one 
year  earlier. 


G.085 

Grilli  Property  Group  Inc. 


Capital  Stock 
Author, 
unlimited 
unlimited 


Outstand.  f 
nil 

9,210,000  shs. 


Preferred 
Common 

t  At  Feb.  28,  1989. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  Feb.  3,  1989,  2312-0702  Quebec 
Inc.  held  78.31%  int. 


Price  Range  -  GG 


Year  High  Low  Year  High  Low 

1986  .  $9.38  $7.00  1988 .  $7.50  $4.80 

1987  .  14.75  5.63 

Long-Term  Debt 

O/s  at  Aug.  31:  1988  1987 

- $000 - 

Short-term  mtges .  8,227  3,058 

1 1  V>%  mtge.  due  1993 .  2,000 

Prime-1- 1%  mtge.  due  1989 .  9,530 

1 1-1 1%%  mtges.  due  1993 .  3,334  350 

8-1 1%  mtges.  due  1995 .  20,786  16,782 

Prime+2!4%  loan  due  1993 .  275 

Prime+%%  loan .  ...  22 

1 1%  debs,  due  1993 .  16,500 

Int. -free  note  due  1990 .  2,000 


Less:  Current  portion 


62,651  20,212 

15,627  5,371 


47,024  14,841 

Subsidiaries 

Les  Armoires  de  cuisine  Contessa  Inc.:  Les  Habitations 
Grilli  Inc.:  Granmont  Inc.:  Les  Tours  de  Llesse  Inc.: 
2426-0291  Quebec  Inc.:  HFLand  Development  Company 
Ltd.:  Les  Enterprises  R.P.M.  Fortin  Inc.:  147557  Canada 
Ltee  (75%  int.);  Construction  Sokol  Inc.  (50%  int  );  123265 
Canada  Inc.  (50%  int  );  Les  Placements  Gemali  Inc.  (50% 
int.);  132071  Canada  Inc.  (50%  int.);  Les  Enterprises  Jyma 
Inc.  (50%  int  );  Centre  de  Renovations  Pierrefonds  Inc. 
(50%  int  );  2411-5370  Quebec  Inc.  (50%  int  );  138367 
Canada  Inc.  (33%%  int  );  Les  Habitations  Val  des  Ormes 
Inc.  (25%  int.) 

FINANCIAL  STATISTICS 

Fiscal  years  ended  Aug.  31:  1988 

- $000 

Revenue .  80,054 

Net  Income,  opers .  10,689 

Extraordinary  items . 

Net  income .  10,689 

Developed  properties .  23,381 

Undeveloped  land .  60,364 

Total  assets .  131,137 

Long-termdebt.net .  47,024 

Shareholders' equity .  48,314 

Cash  flow,  opers .  11,758 

- $- 

Earnings  per  share: 

On  net  income,  opers .  1.16 

On  net  income .  1,16 


Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper 

Com.  sh. 

1988 . 

$80,053,639 

$10,689,166 

$1.16 

1987 . 

63,647,286 

10,123,671 

1.10 

1986 

40,136,988 

6,386,160 

0.89 

Auditors 

-  Raymond,  Chabot,  Martin,  Pare,  C.A. 

,  Montreal. 

Current 

Financial  Position  - 

For  the  six  months  ended 

Feb.  28,  1989,  net  income  was  $3,871,000  or  $0.42  per  sh. 

on  revenues  of  $23,203,000.  For  the  same  period  the  previ¬ 
ous  year,  net  income  was  $3,796,000  or  $0.41  per  sh.  on  rev¬ 
enues  of  $27,538,000. 


1987 


63,647 

10,124 

10,124 

15,306 

37,554 

77,673 

14,841 

37,625 

12,857 


1.10 

1.10 


Head  Off.  -  200  3535  St.  Charles  Blvd.,  Kirkland,  Quebec 
H9H  3C4  Telephone  -  (514)  694-0463  Fax  -  (514)  694-0373 
Trans.  Agent  -  General  Trust  of  Canada.  CUSIP  -  39850L 
Listed  (Canada)  -  GG:  ME 

Company  -  (Que.  1967;  amalg  1986)  Builds,  develops  and 
sells  land  for  industrial,  commercial  and  residential  develop¬ 
ment  in  the  Montreal  area 

Directors  -  Mario  Grilli,  chm.  &  CEO;  Luciano  Grilli,  pres.  & 
COO;  Maurice  Bergeron;  L.  C.  Henrico;  J.-P  DeMontigny; 
Pierre  Galarneau;  Robert  Pare;  Guy  Turgeon,  Montreal. 

Key  Personnel  -  Michel  Noiseux,  v-p  finance  &  administra¬ 
tion;  Alain  Maheu,  comptroller. 

Number  of  employees  -  106  at  June  1988. 


G.086 

Groupe  Andre  Perry  Incorporated 

Head  Off.  -  201  Perry  St. ,  Morin  Heights,  Quebec  JOR  1H0 
Telephone  -  (514)  226-3831  Trans.  Agent  -  Montreal  Trust 
Co.,  Montreal  CUSIP  -  03439F  Listed  (Canada)  -  GAP:  ME 
Company  -  (Que.  1974  )  Engaged  in  the  recording  and  pro¬ 
duction  of  music  videos  at  recording  studios  in  Morin  Heights, 
Washington  D  C.  and  San  Francisco.  Also  owns  two  post¬ 
production  facilities  in  San  Francisco. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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Directors  -  Andr6  Perry,  chm.  &  CEO;  Pierre  Thibeault, 
pres.,  Sainte-Adele.  Quebec;  Rodrigue  Biron,  Sainte-Foy, 
Quebec;  J.-C.  Daigneault,  Longueil,  Quebec;  R.  G.  Jarry, 
Laval,  Quebec. 

Key  Personnel  -  S.  Perron,  CFO;  P  Raymond,  v-p  engineer¬ 
ing;  J.  Payette,  v-p  production. 

Number  ot  employees  -  1 15  at  June  1988. 


Preference 
Class  A 
Class  B 


Capital  Stock 
Author, 
unlimited 
unlimited 
unlimited 


Outstand.  t 
nil 

2,000,000  shs. 
3,250,000  shs. 


t  At  April  30,  1989 
Class  A  -  Five  votes  per  sh. 

Class  B  -  One  vote  per  sh. 

Major  Shareholders  -  At  June  1988,  Gestion  Nordplus 
Inc.  held  an  85.6%  int.  • 


Price  Range  -  GAP.B 

Year  High  Low  Year  High  Low 

1986  .  $4.75  $2.40  1988 .  $2.20  $0.50 

1987  .  4.95  2.00 


Subsidiaries 

Premiere  Television  Inc.;  The  Andre  Perry  Group  (U.S.A.) 
Inc.;  SAP  Recherches  Inc.;  The  Andre  Perry  Group  Ltd.; 
Positive  Video  Ltd. 


FINANCIAL  STATISTICS 

Fiscal  years  ended  Apr.  30:  1988  1987 

- $000 - 

Revenue .  6,037  3,563 

Net  income,  opers .  (3,125)  355 

Extraordinary  items . 

Net  income .  (3,125)  355 

- $ - 

Earnings  per  common  share: 

On  net  income,  opers .  (0.98)  0.12 

On  net  income .  (0.98)  0.12 

Auditors  -  Charet  St-Laurent,  C.A.,  Ste.  Adele,  Quebec. 
Current  Financial  Position  -  For  the  nine  months  ended 
Jan.  31,  1989,  the  net  loss  was  $2,333,507  or  $0.60  per  sh. 
on  revenues  of  $5,455, 135.  For  the  same  period  the  previous 
year,  the  net  loss  was  $1,809,483  or  $0.57  per  sh.  on  reve¬ 
nues  of  $4,201,464. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  May  17: 

1988 

1987 

- $000  — 

Revenue . 

6,080 

7,640 

Net  income,  oper . 

515 

239 

Extraordinary  items . 

515 

239 

Current  assets . 

1,664 

611 

Fixed  assets,  net . 

2,119 

2,657 

Total  assets . 

3,854 

4,774 

Current  liabilities . 

806 

1,11 1 

Long-term  debt,  net . 

1,219 

Shareholders'  equity . 

2,895 

2,426 

Cash  flow,  opers . 

1,193 

736 

Earnings  per  common  share: 

On  net  income,  opers . 

0.12 

0.07 

On  net  income . 

0.12 

0.07 

Auditors  -  Raymond,  Chabot.  Martin  &  Pare,  C.A.,  Quebec 
City. 


G.088 

Groupe  Bocenor  BF  Inc. 

Head  Oft.  -  274  rue  Duchesnay,  Ville  Sainte-Marie,  Quebec 
G6E  3C2  Trans.  Agent  -  Trust  Pret  et  Revenu,  Montreal  and 
Quebec  City.  CUSIP  •  39945A  Listed  (Canada)  -  GBO:  ME. 

Company  -  (Que  1976)  Manufactures  and  distributes 
wooden  and  aluminum  doors  and  windows  for  sale  in  Quebec, 
the  Maritimes  and  Ontario.  Also  distributes  construction  and 
renovation  materials  in  Ville  Sainte-Marie  and  Sainte-lsodore 
de  Beauce,  in  Quebec. 

On  Dec.  1,  1988,  acquired  83.6%  of  the  o/s  com.  shs.  of 
Les  Industries  Unik  Ltee,  a  manufacturer  of  doors,  windows 
and  cabinets  in  Quebec,  for  $4,776,000 

Directors  -  J.-L.  Bonneville,  chm.,  pres  &  CEO,  Outremont, 
Que.;  Dominique  Bonneville,  exec,  v-p  &  COO,  Outremont, 
Que  ;  C.  A.  Blanchard,  sec.,  Sillery,  Que.;  Jean-Marie 
Rodrigue,  Sillery,  Que  ;  Pierre  Goyette,  Outremont,  Que.; 
Jean  Mignault,  Laval,  Que.;  Jean  Hudon,  Cap-Rouge,  Que.; 
Herve  Pomerleau. 

Key  Personnel  -  Guy  Bonneville,  v-p  marketing;  Serge 
Falardeau,  v-p  fin.;  Ovide  Fauteux,  v-p  devel.;  Alain  Parrot, 
v-p  human  resources. 


G.087 

Le  Groupe  Beaugarte  Inc. 

Head  Off.  -  800  2590  Blvd.  Laurier,  P.O.  Box  9393,  Ste- 
Foy,  Quebec  G1V  4M6  Telephone  -  (418)  659-2275  Trans. 
Agent  -  Fiducie  Desjardins,  Montreal.  CUSIP  -  39945B  Listed 
(Canada)  -  BGT:  ME 

Company  -  (Que  1982)  Operates  restaurants,  bars,  disco¬ 
theques  and  nightclubs  in  Quebec. 

Directors  -  J.  P  Goulet,  chm.,  pres  &  CEO;  Leo  Martineau, 
v-p,  Charlesbourg,  Quebec;  Claude  Desjardins,  v-p,  Saint- 
Augustin,  Quebec;  G.  Morin;  M  Zunenshine,  Montreal. 

Number  of  employees  -  200  at  March  1989 


Capital  Stock 

Author.  Outstand.  t 

Pref.  unlimited  nil 

Common  unlimited  3,889,585  shs. 

t  At  Mar.  31,  1989. 

Common  One  vote  per  sh 

Major  Shareholders  -  At  Mar.ch1989,  J.-P.  Goulet,  L. 
Martineau  and  C.  Desjardins  each  beneficially  held  22.3%  int. 


Price  Range  -  BGT 

Year  High  Low  Year  High  Low 

1986  .  $2.74  $1.60  1988 .  $1.71  $0.81 

1987  .  3.70  0.75 

Subsidiaries  -  Beaugarte  (Quebec)  Inc.;  Bar  le  Palladium 
(Salnte-Foy)  Inc.;  Beaugarte  (Montreal)  Inc. 

For  COATS-tisied  companies,  see  prices  at  back  of  book. 


Pref.  Cl. A 

Capital  Stock 

Author. 

Unlimited 

Outstand. t 
nil 

Pref.  CI.B 

Unlimited 

nil 

Common 

Unlimited 

6,475,845  shs. 

t  At  April  30,  1989. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  June  1988,  Henri  Bonneville  &  Fils 
Inc.  held  a  76. 1%  int. 


Price  Range  -  GBO 


Year  High  Low  Year  High  Low 

1987 .  $4.15  $1.00  1988 .  $3.00  $1.11 

Long-Term  Debt 

O/s  at  Dec.  31:  1988  1987 

- $000 - 

Mtges  ,  due  to  2001 .  2,106  759 

Bal.  of  purch.  price .  521  172 

Term  loans,  secured .  6,288  2,085 

Notes  payable .  1,143  7 

Capital  leases .  142  185 


10,200  3,208 

Less:  current  portion .  1,176  545 


9,024  2,663 

Subsidiaries  -  Fenebec  Inc.,  Ville  St-Joseph  de  Beauce, 
Que.;  Les  Industries  Unik  Lt6e  (83.6%  int.),  St-Gilles  de 
Lotbinl6r,  Que.;  Cuisines  Nelken  Inc.,  St-J6rome,  Que.; 
Hi-Tech  Window  Corporation,  Kitchener,  Ont. 
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FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000  — 

Revenue . 

36,820 

32,486 

Net  income,  opers . 

1,955 

2,309 

Extraordinary  items . 

143 

Net  income . 

2,098 

2,309 

Current  assets . 

21,837 

10,094 

Inventories . 

10,982 

5,647 

Fixed  assets . 

13,656 

6,320 

Total  assets . 

36,024 

16,503 

Current  liabilities . 

12,066 

3,309 

Long-term  debt,  net . 

9,024 

2,663 

Shareholders’  equity . 

13,250 

10,285 

Cash  flow,  opers . 

1,320 

1,067 

Earnings  per  com.  sh.: 

On  net  income,  opers . 

0  30 

0.40 

On  net  income . 

0.32 

0.40 

Auditors  -  Raymond,  Chabot, 

Martin,  Pare,  C.A., 

Quebec 

City. 


G.089 

Groupe  Cantrex  Inc. 

Head  Oft.  -  4445  Garand  St.,  St.  Laurent,  Quebec  H4R  2H9 
Telephone  -  (5 1 4)  335-0260  Trans.  Agent  -  Central  Guaranty 
Trust  Co.,  Montreal.  CUSIP  -  39945D  Listed  (Canada)  -  GCZ: 
ME. 

Company  -  (Que.  1982)  Specializes  in  group  purchasing 
and  marketing  of  furniture  and  household  appliances,  elec¬ 
tronic  goods,  floor  coverings  and  other  decoration  products. 
Through  subsidiaries,  also  engaged  in  the  retailing  of  furni¬ 
ture  and  household  appliances.  Trade  names:  Meubles 
Selection,  Le  Meubleur,  Kit  A  Tout,  Expansol,  Deco,  Spec  and 
Electromax. 

On  Aug.  22,  1988,  the  company,  through  a  subsidiary, 
acquired  Colonial  Furniture  Co.  Ltd.  for  a  total  consideration 
of  $7,967,287,  and  On  Oct.  31,  1988,  acquired  all  of  the  o/s 
shs.  of  United  Carpet  Marts  Ltd.  for  $538,645. 

Directors  -  Marc  Bureau,  chm.,  pres.  &  CEO;  Pierre 
Ouimet,  vice  chm.;  Yves  Des  Groseillers,  sec.-treas.;  Jean- 
Paul  Bourgault;  Gilles  Crepeau;  Denis  Houde;  Jean-Paul 
Maheu,  Rene  Ouellet;  Serge  Saucier;  Simon  Senecal;  Robert 
Pare;  Sidney  Cohen;  Normand  Provost;  Maurice  Tanguay 
Capital  Stock 
Author. 

1st  Pref.  unlimited 

2nd  Pref.  unlimited 

Class  A  unlimited 

Class  B  unlimited 

•  At  Mar.  31,  1989. 

Class  A  -  One  vote  per  sh. 

Class  B  -  Twenty  votes  per  sh. 

Major  Shareholders  -  At  Mar.  10,  1989,  2314-9180 
Quebec  Inc.  held  2,502,500  cl.B  mult,  voting  shs. 

Price  Range  -  GCZ. A 

Year  High  Low  Year  High  Low 

1986  .  $4.95  $3.70  1988 .  $4.25  $2.50 

1987  .  6.38  2.60 

Subsidiaries  -  Brault  et  Martineau;  Ameublement  M.  T. 
Inc.;  Colonial  Furniture  Co.;  United  Carpet  Marts  Ltd. 


FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

Revenue . 

Net  income,  opers . 

Extraordinary  items . 

544,609 

8,098 

8,098 

110,248 

463,897 

6,363 

6,363 

88,574 

Current  assets . 

Fixed  assets,  net . 

4,275 

2,803 

Total  assets . 

124,310 

98,743 

Current  liabilities . 

87,644 

69,893 

Long-term  debt,  net . 

121 

212 

Shareholders'  equity . 

36,376 

28,481 

Cash  flow,  opers . 

Earnings  per  common  sh: 

(9,343) 

- $ - 

1,577 

On  net  income,  opers . 

0.64 

0.51 

On  net  income . 

0.64 

0.51 

Auditors  -  Samson  Belair,  C.  A., 

Montreal 

Outstand# 

nil 

nil 

7,581,375  shs. 
5,077,169  shs. 


G.090 

Groupe  Champlain  Inc. 

Head  Off.  -  7150  Marie-Victorin  St.,  Montreal,  Quebec 
H1G  2J5  Telephone  -  (514)  324-2044  Trans.  Agent  -  Fiducie 
du  Quebec,  Montreal.  CUSIP  -  39945E  Listed  (Canada)  - 
GRH:  ME. 

Company  -  (Que.  1975;  cont.  1984  )  Operates  a  group  of 
companies  which  offer  accommodation,  medical  care  and 
group  activities  to  more  than  1 ,500  aged  or  handicapped  per¬ 
sons  in  different  establishments  or  residences  in  Quebec 
which  are  managed  directly  or  through  service  contracts. 

Diversification  of  operations  has  been  initiated  with  crea¬ 
tion  of  new  companies  in  construction  and  sale  of  computer 
software. 

During  fiscal  1988,  co.  joined  a  construction  company, 
Gestion  Prbvel  Inc.,  to  form  a  new  company,  Champlain- 
Prbvel  Inc.,  specializing  in  the  building  of  real  estate  com¬ 
plexes  for  the  elderly. 

Also,  the  company,  having  developed  a  new  software  pack¬ 
age  specifically  for  human  resource  management,  formed  a 
partnership  with  Syst6mes  Proxima  Ltbe.,  which  specializes 
in  computer  services,  to  establish  a  new  company  to  market 
the  system  in  the  hospital  sector,  among  other  activities. 

Directors  -  Marcel  Roy,  chm.,  pres.  &  gen.  mgr.,;  Jacques 
Durette,  vice-pres.;  Victor  Bardagi;  Ed  Prevost,;  Paul  Trudel, 
sec.-treas.,  Montreal. 

Key  Personnel  -  Yves  Bedard,  v-p,  institutional  relations; 
Remi  Migneault,  v-p,  client  services;  Gaetan  Gelinas,  sr.  v-p. 

Number  of  employees  -  850  at  Apr.  1989. 

Capital  Stock 

Author.  Outstand. t 

Pref.  unlimited  nil 

Common  unlimited  4,504,200  shs. 

t  At  Mar.  31,  1988;  450,000  com.  shs.  reserved  under 
options  and  170,000  com.  shs.  reserved  for  subscription  by 
Placements  Soficorp  Inc. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  Gestion  Marcel  Roy  Inc.  holds  58% 
of  the  o/s  com.  shs. 


Price  Range  -  GRH 

Year  High  Low  Year  High  Low 

1986  .  $3.90  $2.70  1988 .  $2.10  $0.90 

1987  .  3.90  0.85 


Long-Term  Debt 

At  Mar.  31,  1988,  l-t  debt  totaled  $3,183,719,  including 


$576,024  due  within  one  year. 

1988 

1987 

- $000  — 

Mtge.  loans . 

2,340 

1,406 

Mtge.  bonds . 

54 

Bank  loans . 

65 

370 

Bal.  of  acquisition . 

557 

Other  loans . 

779 

728 

3,184  3,115 

Less:  Current  portion .  576  185 

2,608  2,930 

Subsidiaries 

Immeubles  Groupe  Champlain  Inc.  -  Owner,  lessor  or  les¬ 
see  of  buildings  in  which  establishments  are  operated; 
Gestion  Groupe  Champlain  Inc.  -  admins,  and  mgs  the 
buildings  and  establishments.;  Sante-Groupe  Champlain 
Inc.  -  combines  all  the  operating  licences  iss.  by  the  Dept,  of 
Health  and  Social  Services  and  the  estabs.  opers.; 
Champlain  Prbvel  Inc.  (50%) 

Auditors  -  Charette,  Fortier,  Hawey,  Touche  Ross,  C.A.s, 
Montreal,  Que. 

Current  Financial  Position  -  For  the  9  mos  ended  Dec.  31, 
1988,  net  income  was  $73,000  or  $0,016  per  sh.  on  revenue 
of  $17,763,000.  Net  cash  outflow  from  operations  was 
$554,000.  At  that  date,  the  company  had  $  1 .180,000  current 
assets,  $4,022,000  current  liabiities,  $14,426,000  fixed 
assets,  $4,495,000  l-t  debt,  $8,547,000  shldrs  equity,  and 
$19,081,000  total  assets. 


Note:  AH  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 


314 


THE  FINANCIAL  POST 


G.091 

Groupe  Espadon  Peterborough  Inc. 

Head  Off.  -  725  Rue  St.  Henri,  Princeville.  Quebec  GOP  1E0 
Telephone  -  (819)  364-5006  Trans.  Agent  -  Royal  Trust  Co., 
Montreal.  CUSIP  -  39945H  Listed  (Canada)  -  ESP:  ME. 

Company  -  (Can.  1983)  Company,  with  subsids.,  manufac¬ 
tures  fibreglass  and  aluminum  boats,  including  24  models  of 
runabouts  and  cruisers,  houseboats,  aluminum  rowboats, 
pontoons,  canoes  and  boat  trailers  of  various  sizes  and 
capacities.  The  company's  five  plants,  located  in  Quebec, 
also  manufacture  all  upholstery,  carpentry,  and  tubular  metal 
parts. 

Directors  -  Gilles  Letourneau,  pres  &  CEO;  R6al 
Letourneau,  v-p  aluminum;  Michel  Bergeron,  v-p  fibres;  Marc 
Lafontaine,  v-p  fin.;  Andre  L'  Esp6rance;  Gaston  Meilleur; 
Jean  Morin  .  • 

Key  Personnel  -  Wolfgang  Dzimbowski,  CEO,  Bateau  Royal 
Inc.;  Jean-Marc  Simard,  sales  mgr.;  Jean  Lebrun,  production 
mgr. 

Number  of  employees  -  225  at  August  1988. 

Major  Shareholders  -  In  April  1989,  94289  Canada  Inc. 
held  approx.  60%  of  o/s  com.  shs. 

Price  Range  -  ESP 

Year  High  Low  Year  High  Low 

1987 .  $4.25  $0.85  1988 .  $1.35  $0.60 

Subsidiaries  -  Espadon  Industries  Inc.,  Bateau  Royal  Inc. 

~  FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Aug.  31: 

1988 

(1)1987 

- $000  - 

Revenue . 

19,874 

15,840 

Net  income,  operations . 

281 

444 

Extraordinary  items . 

(30) 

Net  income . 

251 

444 

Inventories . 

6,929 

4,172 

Current  assets . 

9,148 

6,224 

Fixed  assets,  net . 

4,979 

3,826 

Total  assets . 

16,221 

11,128 

Current  liabilities . 

5,295 

2,999 

Long-term  debt,  net . 

2,887 

755 

Shareholders'  equity . 

7,002 

6,804 

Cash  flow,  operations . 

(1,645) 

(2,364) 

Earnings  per  sh: 

On  net  income,  opers . 

0.05 

0.09 

On  net  income . 

0.05 

0.09 

Auditors  -  Roy,  Tardif,  Desrochers,  Dumont,  C.A., 
Victoriaville,  Que. 


G.092 


Groupe  Goyette  Inc. 

Head  Off.  -  2825  Casavant  Blvd.  West,  Saint-Hyacinthe, 
Quebec  J2S  7Y4  Trans.  Agent  -  Societe  est  Fiducie  du 
Quebec,  Montreal  CUSIP  -  39945J  Listed  (Canada)  -  GOY: 
ME. 

Company  -  (Can.  1979  )  Provides  both  short  and  long  dis¬ 
tance  general  freight  transport  throughout  Quebec.  Also  pro¬ 
vides  warehousing  services  and  transships  freight  containers 
in  the  Saint-Hyacinthe  region  of  Quebec. 

Directors  -  J.-L.  Goyette,  pres.;  Gaston  Goyette,  v-p; 
Robert  Goyette,  v-p  &  sec.;  Jacques  Poulin,  v-p,  warehousing 
S  intermodal  transshipment;  Serge  Archambault,  St-Lambert. 
Quebec;  Benoit  Groleau,  Otterburn  Park,  Quebec;  Laurent 
Denis,  Sainte-Rosalie,  Quebec. 

Key  Personnel  -  Guy  Vertefeuille,  v-p  finance. 

Capital  Stock 

Author.  Outstand.  f 

Preferred  unlimited  nil 

Common  unlimited  3,314,177  shs. 

t  At  April  30,  1989. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  June  1988,  Les  Entreprises  Jean- 
Louis  Goyette  Ltd.,  Les  Entreprises  Gaston  Goyette  Ltd  and 
Les  Entreprises  Robert  Goyette  Ltd.  each  held  23.82%  int. 


Price  Range  -  GOY 

Year  High  Low  Year  High  Low 

1987 .  $2.85  $2.55  1988 .  $2.85  $1.60 


Subsidiaries  -  Goyette  Transport  Ltd.;  Transport 
Richelieu  Inc.;  Goyterm  Inc.,  131173  Canada  Inc. 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


Auditors  -  Samson  B6lair,  C.A.,  Saint-Hyacinthe,  Quebec. 

Current  Financial  Position  -  For  the  six  months  ended 
Nov.  30,  1988,  net  income  was  $398,000  or  $0.12  per  sh.  on 
revenues  of  $7,506,000.  For  the  same  period  the  previous 
year,  net  income  was  $356,000  or  $0.14  per  sh.  on  revenues 
of  $6,447,000. 


G.093 


Groupe  Harricana  Inc. 


Head  Off.  -  1675  Route  de  I'Aeroport,  Amos,  Quebec 
J9T  3A2  CUSIP  -  39945K  Listed  (Canada)  -  HAM:  ME. 

Company  -  (Que.  1986)  Makes  attachments  for  heavy 
machinery  in  the  forestry  industry.  These  includes  large,  vice- 
like  attachments  to  rip  trees  out  of  the  ground,  sever  tree 
tops  and  to  load  logs  onto  trucks.  Principal  mkt.  is  in  Canada, 
but  also  sells  to  the  U  S.  and  other  countries.  Supplies  steel 
in  the  Abitibi-Temiscaming  area  and  an  affiliate  engages  in 
the  heattreating  of  metal. 

On  Aug.  1,  1988,  co.  acquired  Slxpro  Inc.  for  $735,000. 
Subsequently  Sixpro  Inc.,  its  subsid  Finis  Industrials  2000 
Inc.,  and  Industries  Medcoat  merged.  New  business  operates 
under  Industries  Medcoat  Inc. 

Directors  -  C.  Arcand,  chm.,  pres.  &  CEO;  R.  Arcand,  v-p, 
devel.;  S.  Roch,  v-p  &  chief  of  opers.;  J.  P.  Arcand;  J.  Guertin; 
R.  Par6.  Montreal;  M  Pouliot,  Laprairie;  I.  Roch,  Ste- 
Thergese;  R  Talbot,  Boucherville,  Quebec. 

Key  Personnel  -  Guy  Gagnon,  Secretary;  Louis  McGuire, 
v-p,  finance;  Michel  Pelchat,  pres.,  Industries  Metcoat  Inc.; 
M.  Blouin,  pres.,  R.  B.  Stamping  Inc.;  R.  Lafrenidre,  v-p  &  man¬ 
ager  of  Meteor  plants. 

Number  of  employees  -  390  at  Dec.  31,  1988. 


First  Pref. 
Sec.  Pref 
Com.  cl.  A 
Com.  cl.  B 


Capital  Stock 
Author, 
unlimited 
unlimited 
unlimited 
unlimited 


Outstand. t 
nil 

250,000  shs. 
1,800,000  shs. 
6,600,000  shs. 


t  As  at  Dec.  31,  1988,  after  the  1,800,000  cl.  A  sh.  iss. 
Pref.  -  Iss.  in  sers. 


Com.  cl.  A  -  Subord.  vtg.  shs.  One  vote  per  sh.  Rank 
equally  with  cl.  B  shs.  in  the  event  of  liquid,  or  sale  or  take¬ 
over  of  the  co. 

Com.  cl.  B  -  Multiple  vtg.  with  ten  votes  per  sh. 

Major  Shareholders  -  Finacidre  Harricana  Inc.  held  87.1% 
of  the  vtg.  rights  and  64%  of  the  equity  and  Caisse  de  ddpdt 
et  placement  du  Quebec  held  8.9%  of  the  vtg.  rights  and 
6.6%  of  the  equity  of  the  co.  after  the  1,750,000  sh.  iss. 


Price  Range  -  HAM. A 

Year  High  Low 

1988 $3.80  $2.80 


Long-Term  Debt 

On  Dec.  31,  1988,  debt  totaled  $6,600,000. 

Subsidiaries  -  Harricana  M6tal  Inc.;  Meteor  Inc.;  R.  B. 
Stamping  Inc.;  Industries  Metcoat  Inc. 

Current  Financial  Position  -  Sales  in  fiscal  1988  totaled 
$41,920,000  compared  with  $24,040,000  in  1987.  Net 
income  in  1988  totaled  $2,056,  compared  to  $1,502  in  1987. 
Funds  from  operations  in  1988  amounted  to  $3,598,  com¬ 
pared  with  $2,245  in  1987. 


G.094 

Le  Groupe  Lacroix  (Quebec) 
Incorporated 

Head  Off.  -  C.P.  15850,  1185  rue  Paradis,  Quebec, 
Quebec  G IK  7X2  Telephone  -  (418)  681-4711  Trans.  Agent 
-  General  Trust  of  Canada,  Montreal.  CUSIP  -  52123G  Listed 
(Canada)  -  LCX:  ME 

Company  -  (Can.  1985)  Engaged  in  wholesaling  and  dis¬ 
tributing  of  electrical  products,  plumbing  and  heating  prod¬ 
ucts,  locks,  and  hardware  for  home  construction,  mainte¬ 
nance,  renovation  and  repair.  Warehouses  are  located  in 
Rimouski  and  Quebec  City  with  a  branch  office  in  Saint- 
Georges-de-Beauce,  Quebec. 

Directors  -  J.-L  Boulet,  chm.,  Princeville;  Michel 
Rousseau,  pres.  &  CEO,  Vermont-sur-le-Lac;  Lucien  Marquis, 
v-chm.,  Sillery;  Raymond  Dufour,  sec.,  Charlesbourg;  Maurice 
Forget,  asst,  sec.,  Montreal;  Donat  Flamand,  asst,  sec.,  Parc 
Chaudiere;  Andre  Hains,  Drummondville;  Guy  Begin,  Levis;  N. 
J.  Morrisson,  Boucherville,  Quebec. 
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Key  Personnel  -  M.  Dorion,  v-p  plumbing  &  heating;  B 
Carrier,  v-p  metal  work;  M.  Vallee,  v-p  administration;  E. 
Gagnon,  v-p  electricity;  R,  Gingras,  v-p  industrial  supplies. 
Number  of  employees  -  120  at  May  30,  1988. 

Capital  Stock 

Author.  Outstand.  t 

Common  unlimited  1,275,81 1  shs. 

CI.Aser.1  unlimited  40,000  shs 

t  At  April  30,  1989. 

Common  -  One  vote  per  sh. 

Class  A  Series  1  -  Conv.  into  one  com.  sh.  Redeem,  on  Jan 
3,  1990. 


Price  Range  -  LCX 

Year  High  Low  Year  High  Low 

1986  .  $3.65  $1.50  1988 .  $1.75  $0.65 

1987  .  2.80  1.25 


Dividends  -  Class  A  Series  1  -  Entitled  to  divds.  of  prime 
rate  minus  3%  p.a.,  paid  quarterly. 

Auditors  -  Morin,  Dufresne,  Cloutier,  Bedard  S  Associ6s, 
C.A.,  Quebec  City. 

Current  Financial  Position  -  For  the  nine  months  ended 
June  30,  1988,  net  income  was  $67,414  or  $0,053  per  sh.  on 
revenues  of  $22,166,471.  For  the  same  period  the  previous 
year,  net  income  before  extraordinary  items  was  $120,730  or 
$0,095  per  sh.  on  revenues  of  $18,178,500. 


G.095 

Groupe  Laperriere  &  Verreault  Inc. 

Head  Off.  -  Suite  3100  rue  Westinghouse,  Parc  Industrial 
#2,  Trois-Rivieres,  Quebec  G9A5E1  Telephone  -  (819) 
373-5733  Fax  -  (819)  372-1315  Trans.  Agent  -  Fiducie  du 
Quebec.  Montreal  CUSIP  -  39945L  Listed  (Canada)  -  LV: 
ME. 

Company  -  (Que.  1975)  Manufactures  and  instals  equip¬ 
ment  used  in  the  pulp  and  paper  industry.  Also  develops  and 
markets  software  and  provides  information  processing  ser¬ 
vices.  Plants  are  located  in  Trois-Rividres,  Shawinigan  and 
Chicoutimi,  Que. 

On  Oct.  14,  1988,  the  company  acquired  Entreprises 
Mekan  Inc.  and  its  subsidiaries,  known  as  Groupe  Hydro- 
Mecanique  Inc.,  installors  of  waste  water  treatment  sys¬ 
tems,  for  $4,053,998  cash  and  351,600  com.  shs.  with  value 
of  $987,991. 

Directors  -  Laurent  Verreault,  pres.  &  CEO;  Jean  Desbiens, 
v-p  major  projects,  Cap-de-la-Madeleine,  Que,;  Louis 
Laperriere,  v-p  contraction,;  Neufchatel-Beloeil-Boucherville, 
Que.;  William  Saulnier,  v-p  admin.  &  fin.,  Trois-Rivieres,  Que.; 
Jean-Pierre  DeMontigny;  Robert  Dorion;  Bernard  Lemaire; 
Laurent  Mimeault. 

Key  Personnel  -  Yvon  L'Heureux,  v-p  opers.;  A.  G.  Piette, 
gen.  mgr.  engineering  &  devel.;  J.  P.  Beaudoin,  gen.  mgr. 
sales;  Gilles  Morin,  mgr.  organizational  devel.;  Raymond 
Benny,  mgr.  data  processing  systems;  Bernard  Therrien,  mgr. 
sales  technical  assistance;  Gabtan  Fillon,  mgr.  products 
development. 

Number  of  employees  -  1000  at-May  1989. 

Capital  Stock 

Author.  Outstand. f 

8%  Pref.  unlimited  nil 

Common  unlimited  4,572,360  shs. 

t  At  Mar.  31,  1989. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  Gestion  Laurent  Verreault  Inc.  held 
19.95%,  Gestion  Jean  Desbiens  Inc.  held  13.87%,  and  Louis 
Laperriere  Inc.  held  16.09%  as  of  May  1989. 


Price  Range  -  LV 

Year  High  Low  Year  High  Low 

1986  .  $7.88  $5.00'  1988 .  $3.25  $2.00 

1987  .  7.50  2.00 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Mar.  31: 

1988 

1987 

- $000  - 

Revenue . 

11,448 

7,128 

Net  income,  opers . 

1,977 

1,836 

Extraordinary  items . 

128 

Net  income . 

1,977 

1,964 

Current  assets . 

34,268 

12,173 

Fixed  assets,  net . 

13,010 

6,159 

Total  assets . 

49,725 

19,170 

Current  liabilities . 

25,785 

6,208 

Long-term  debt,  net . 

1 1,571 

3,136 

Shareholders'  equity . 

12,369 

9,825 

Cash  flow,  opers . 

(1,975) 

1,836 

Earnings  per  com.  sh.: 

On  net  income,  opers . 

0.45 

0.44 

On  net  income . 

0.45 

0.47 

Auditors  -  Raymond,  Chabot,  Martin,  Pare,  C.A.,  Montreal. 

G.096 


Groupe  Macyro  Inc. 


Head  Off.  -  6140  Ste-Anne  Blvd.,  L'Ange-Gardien,  Quebec 
GOA  2K0  Telephone  -  (418)  822-0283  Fax  -  (418)  822-2530 
Trans.  Agent  -  General  Trust  Co.,  Montreal.  CUSIP  -  555901 
Listed  (Canada)  -  MYO:  ME 

Company  -  (Que.  1987  )  Diversified  holding  company 
active  in  the  fields  of  construction  and  real  estate  develop¬ 
ment,  and  the  distribution  and  sale  of  electrical  goods. 

On  Aug  10,  1988,  the  company  sold  Industries  Savard 
Inc. 

During  fiscal  1988,  the  company  acquired  the  balance  of 
the  o/s  shs.  of  Solaris  Qubbec  Inc.  (77.78%)  for  a  total  cash 
consideration  of  $470,000. 

Directors  -  Marc  LeFrangois,  chm.,  pres.  &  CEO;  Roland 
LeFrangois,  exec,  v-p;  Yves  LeFrangois,  sec.-treas.;  Claude 
LeFrangois,  v-p  mktg.;  Frangois  Michel,  v-p  construction; 
Andre  Desaulniers;  David  McAusland,  Beaconsfield;  Alain 
LeFrangois;  Gilles  Fortin,  v-p  fin. 

Key  Personnel  -  Steve  Pineault,  v-p  engineering;  Lucien 
Robert,  v-p  real  estate  devel. 


Capital  Stock 

Author. 

unlimited 

unlimited 

unlimited 

unlimited 

unlimited 

unlimited 


Outstand.# 

nil 

nil 

nil 

2,881  shs. 

4,997  shs. 

11,175,397  shs. 


Pref.  A- 1 
Pref.  B-1 
Com.  cl.  R 
Com.  cl.  M 
Com.  cl.  Y 
Common 

•  At  Apr.  30,  1988. 

Com.  cl.R,  cl.M,  cl.Y  -  Entitled  to  8%  annual  dividends; 
fixed,  non-cumulative  and  preferential  to  com.  sh.  dividends. 
Rank  above  Pref  .A-1,  Pref  B-1  and  com.  shs. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  Aug.  17,  1988,  Marc  LeFrangois 
held  2,503,750  com.  shs.;  Yves  LeFrangois  held  2,483,650 
com.  shs.;  and  Roland  LeFrangois  held  2,483,931  com.  shs. 


Price  Range  -  MYO 

Year  High  Low  Year  High  Low 

1987 .  $5.00  $2.50  1988 .  $5.00  $1.28 

Capital  Stock  Changes  -  Capital  reorganization  in  1987 
included  conversion  of  then  o/s  class  A,  B,  C  and  common 
shs.  into  cl.  R,  M,  Y  and  common  respectively,  each  on 
sh.-for-sh.  basis  and  creation  of  the  new  A-1  and  B-1  pref. 
shs. 


Long-Term  Debt 

At  Apr.  30,  1988,  $1,675,000  o/s  including  $149,000  due  in 
1  yr.  and  comprised  of  mortgage  loans  and  notes  prinicpally 
at  10%  int. 


Long-Term  Debt 

At  Mar.  31,  1989,  long-term  debt  totaled  $12,775,380 
including  portion  of  $1,204,288,  consisting  of:  $4,289,148 
secured  loan  with  int.  varying  from  prime  plus  %%  to  13.95%; 
$3,500,000  bank  loan  at  prime;  $3,107,313  mortgages  with 
int.  varying  from  prime  plus  %%  to  13.95%,  due  1999; 
$1,010,000  loans  with  int.  ranging  from  12.4%  to  14.25%,  due 
1992;  $419,004  loan  with  int.  at  12.6%,  due  1990;  $303,745 
note  payable  without  int,  due  1992;  $22,500  mortgage  with 
int.  at  prime  plus  2%,  due  1990;  and  note  payable  with  varia¬ 
ble  int.  rate. 

Subsidiaries  -  Industries  Couture  Ltee.;  Constructions 
Laperriere  et  Verreault  Inc. 


Subsidiaries 

Rocols  Construction  Inc.  -  Engaged  in  industrial  and  com¬ 
mercial  construction.;  F6co  Inc.;  Gamma  Industries  Inc.  - 
Manufactures  windows  and  curtain  walls  for  use  in  industrial 
and  commercial  construction.;  Solaris  Quebec  Inc.;  Turgeon 
&  Jobin  Ltee  -  Distributes  and  sells  electrical  goods.;  Le 
Centre  de  1'Electriclte  J.  M.  L.  Ltee;  Turgeon  &  Jobin 
Electrlque  Ltee;  Macyro  International  Inc.  ;  Les 
Manufactures  Gamma  Inc.  (60%  int  );  Les  Entreprises 
Turgeon  &  Jobin  Ltee  (60%  int.);  Les  Ateliers  a  voiles  (de 
Quebec)  Inc.  (60%  int.);  B6ton  Orleans  Inc.  (49.97%  int.) 
Operates  a  fleet  of  20  readymix  concrete  trucks  in  the 
Quebec  City  area  ;  Les  Terrasses  du  Vleux  Port  de  Qu6bec 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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Inc.  -  50%  int.;  Location  d'Outillage  St-Vallier  Inc.  (50% 
int  );  Les  Agences  B.  L.  Inc.  (50%  int.) 

FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Apr.  30: 

1988 

1987 

- $000  - 

Revenue . 

67,241 

48,408 

Net  income,  operations . 

755 

3,432 

Extraordinary  items . 

(1.443) 

Net  income . 

(688) 

3,432 

Current  assets . 

34,141 

21,436 

Fixed  assets . 

3,425 

1,628 

Total  assets . 

44,596 

26,339 

Current  liabilities . 

23,907 

18,423 

Shareholders’  equity . 

19,061 

7,392 

Cash  flow,  operations . 

75 

1,819 

Earnings  per  com.  sh.:  * 

On  net  income,  operations... 

0.07 

0  42 

On  net  income . 

(0.06) 

0.42 

Auditors  -  Dionne  Forest  Kirouac,  C.  A  ,  Ste-Foy,  Que. 

Current  Financial  Position  -  For  the  9  mos.  ended  Jan.  3 1 , 
1989,  net  income  was  $10,000  on  revenue  of  $54,802,000 
compared  with  net  income  of  $2,567,000  before  and 
$1,563,000  after  extraordinary  items  on  revenue  of 
$58,008,000  for  the  comparative  1988  period. 

G.097 

Groupe  Plastique  Moderne  Inc. 

Head  Off.  -  180  de  Normandie,  Boucherville,  Quebec 
J4B  5S7  Telephone  -  (514)  641-2782  Fax  -  (514)  641-2569 
Trans.  Agent  -  Fiducie  Desjardins,  Montreal.  CUSIP  -  39946H 
Listed  (Canada)  -  GPM:  ME 

Company  -  (Can  1986  )  Through  its  subsids.,  manufac¬ 
tures  and  sells  plastic  products  for  domestic,  industrial  and 
commercial  uses,  in  Canada  and  Europe;  manufactures  and 
distributes  components  for  window  fittings;  designs,  manufac¬ 
tures,  sells,  and  maintains  moulds;  and  is  involved  in  real 
estate. 

Through  Plastique  Moderne  Inc.,  manufactures  Frig-O- 
Seal'  brand  products  which  are  sold  in  Canada.  Europe,  and 
in  1989,  in  the  U  S. 

Directors  -  Michel  Saint-Onge,  chm.,  pres  &  CEO, 
Boucherville;  Gilles  Gagnon,  exec,  v-p,  St.-Louis-de- 
Terrebonne;  Yvon  Arseneault,  v-p  fin.  &  admin.;  Jean-Claude 
Cyr,  v-p  planning  and  devel.  &  sec.,  St.  Hubert;  Alain 
Cousineau,  Outremont;  Franpois  Paradis,  Laval;  Jean-Louis 
Tasse,  St  Bruno,  Que.;  Jacques  Sayegh,  Toronto. 

Capital  Stock 


Author. 

Outstand  t 

Par 

Common  unlimited 

5,415,018  shs 

n.p.v. 

t  At  Dec.  31,  1988. 

Common  One  vote  per  sh 

Major  Shareholders  *  Les  Industries  de  Plastique 

Gavac 

Inc.  held  61.5%  at  May  31,  1989. 

Price  Range  - 

GPM 

Year  High  Low  Year  High 

Low 

1986 .  $4  00  $3.75  1988...  $3.10 

$1  80 

1987 .  7.25  2.65 

Long-Term  Debt 

1988 

1987 

- $000 - 

Loans: 

Prime-f  ’/2% . 

3,980 

3,700 

10%  due  to  1998 . 

2,412 

9  5-9  95%  due  1995 . 

2,143 

Prime+  1%  due  1991 . 

320 

410 

7-1 1  %  due  to  1998 . 

923 

723 

9.25-1 1%  due  to  1997 . 

652 

417 

Mtge.  bonds: 

Prime+%%  due  1995  . 

3,794 

2,778 

13% . 

2,700 

12.4% . 

1,421 

7  5%  convert  bonds . 

583 

10%  note . 

400 

Other . 

789 

7.812 

20,1 17 

15,840 

Less:  due  in  1  yr. 

944 

1,241 

19,173  14,599 


For  COATS-Hsted  companies,  see  prices  at  back  of  book. 


Subsidiaries  -  Plastique  Moderne  Inc.;  Produits  de 
Plastique  Copak  Inc.;  Groupe  Marius  Fichet;  Vertiplast  Inc. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Aug  31: 

1988 

1987 

- $000  - 

Revenue . 

44,359 

33,435 

Net  income,  opers . 

867 

1,614 

Extraordinary  items . 

(810) 

492 

Net  income . 

57 

2,106 

Current  assets . 

20,033 

16,733 

Current  liabilities . 

15,449 

9,805 

Inventories . 

7,902 

4,937 

Fixed  assets,  net . 

24,500 

15,215 

Total  assets . 

49,006 

35,388 

Long-term  debt,  net . 

19,173 

14,599 

Shareholders'  equity . 

8,602 

8,945 

Cash  flow,  operations . 

1,765 

(5,805) 

Earnings  per  common  sh.: 

On  net  income,  opers . 

0.160 

0.334 

On  net  income . 

0.010 

0.435 

Auditors  -  Samson  Belair,  C.A.,  Montreal. 

Current  Financial  Position  -  For  the  six  mos.  ended  Feb. 
28,  1989,  the  co.  had  revenues  of  $21,458,830,  up  from 
$19,333,523  in  the  same  fiscal  1988  period,  and  net  income 
operations  of  $606,894  or  $0,112  per  sh..  down  from 
$661,641  or  $0,122  per  sh  in  the  1988  period  Net  income 
after  extraordinary  items  related  to  the  closing  and 
relocalisation  of  production  units  reduced  final  net  income  in 
the  fiscal  1989  period  to  $360,569  or  $0,067  per  sh.  There 
were  no  such  items  in  the  fiscal  1988  period. 

G.098 

Le  Groupe  Ro-Na  Dismat  Inc. 

Head  Off.  -  1250  rue  Nobel,  Boucherville,  Quebec  J4B  5K1 
Telephone  -  (514)  599-5100  Fax  -  (514)  599-5137  Trans. 
Agent  -  General  Trust  of  Canada,  Montreal  CUSIP  -  39946K 
Listed  (Canada)  -  RON:  ME. 

Company  -  (Quebec  1984  amalg.  )  Cooperative  with  650 
members  engaged  in  purchase  and  distrib.  of  goods  and  ser¬ 
vices  to  independent  merchants  operating  109  hardware 
stores  under  the  name  Le  Quincaillier,  182  hardware  and 
home  repair  stores  under  the  name  Le  Quincaillier  Ro-Na, 
107  construction  materials  and  hardware  stores  under  the 
name  Le  Rbnovateur  Ro-Na,  78  sporting  goods  and  clothing 
stores  under  the  name  Podium  Sports.  63  garden  centres 
under  the  name  Botanix,  97  lumber  supply  stores  under  the 
name  Dismat.  and  14  large  hardware  stores  under  the  name 
Le  Chantier,  all  based  in  Quebec 

In  May,  1988,  the  assets  of  La  Carte  CI6  were  sold  to  a 
sub  contractor  for  cash.  The  agreement  provides  for  divi¬ 
dends  to  the  company  over  5  years  (with  a  renewal  option). 

In  June,  1988,  the  assets  of  Manufer  Inc.  were  sold  to  a 
sub  contractor  through  a  similar  agreement.  On  Dec.  31, 
1988,  the  subsidiary  Distribution  Ro-Na  Ferco  Inc.,  was  liq¬ 
uidated  into  the  company. 

On  Oct.  7,  1988,  the  company  acquired  2,947,229 
(99 .35%)  of  the  o/s  of  Dismat  Inc.  in  exchange  for  t,  178,892 
cl  A  com.  shs.  of  the  company,  for  a  total  consideration  of 
$4,862,930.  Dismat  Inc.  was  then  dissolved  into  the 
company. 

Name  changed  from  Le  Groupe  Ro-Na  Inc.  on  Oct.  7,  1988 
when  the  company  acquired  2,947,229  (99.35%)  of  the  o/s 
of  Dismat  Inc.  in  exchange  for  1,178,892  cl  A  com.  shs.  of 
the  company,  for  a  total  consideration  of  $4,862,930,  becom¬ 
ing  Le  Groupe  Ro-Na  Dismat  Inc. 

Directors  -  Henri  Drouin,  chm  ;  A  H  Gagnon,  1st  v-p,  Pierre 
Piotte,  2nd  v-p;  Frangois  Marcil,  sec.-treas  ;  Andre  Dion, 
pres.  &  CEO;  Denis  Nepveu,  v-p;  Marc  Bureau;  Robert 
Chevrier;  Yvon  Cleroux;  Gerard  Mercier;  J-G.  Hebert; 
Georges  Lanouette;  Denis  Senechal;  Clement  Joncas;  J.  G. 
Nolet;  Jules  Riopel;  Jean  Rodrigue;  Jacques  Schmidt;  Rober 
Chevrier,  Quebec. 

Key  Personnel  -  Leo  Thibault,  v-p  fin  &  admin.;  R  R. 
Dutton,  v-p  devel.;  Rejean  Cote,  v-p  human  resources;  Robert 
Lamarre,  v-p  dist. ;  Denis  Nepveu,  v-p 

Number  of  employees  -  Approx.  619,  at  Mar  31,  1989 
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Capital  Stock 

Author. 

Outstand. t 

CI.A  Pref. 

unlimited 

Ser.1 

770,000  shs. 

510,765  shs. 

Ser.2 

880,000  shs. 

861,000  shs. 

Ser.3 

770,000  shs. 

nil 

Ser.4 

880,000  shs. 

nil 

CI.B  Pref. 

unlimited 

342,340  shs. 

CI.C  Pref. 

unlimited 

CI.A  com. 

unlimited 

6,420,123  shs. 

CI.B  com. 

unlimited 

1,776,360  shs 

t  At  Dec.  31,  1988. 

CI.A  Pref.  •  Issuable  in  ser.  ranking  pari  passu;  rank  sr.  to 
all  other  classes  of  stk.  Entitled  to  paid-up  value  in  dissolu¬ 
tion,  etc. 


Ser.1  -  Redeem,  at  any  time,  whole  or  part,  at  $10  each 
plus  a  redemption  premium  of  60c  decreasing  10c  per  yr. 
starting  Nov.  19,  1988  until  Nov.  19,  1993.  Retractable  on 
Nov.  14,  1990  at  $10  per  sh.  Convertible  to  cl. A  pref.  ser.1 
shs.  on  a  1  -for- 1  basis  until  Oct.  19,  1990 
Ser. 2  -  Redeem,  as  of  Nov.  16,  1989,  in  whole  or  part,  at 
$10  each  plus  a  redemption  premium  of  50c,  decreasing  10c 
per  yr.  starting  Nov.  16,  1990  until  Nov.  16,  1994.  Retractable 
on  Nov.  15,  1989,  in  whole  or  part,  at  $10  per  sh.  Convertible 
into  cl. A  pref.  ser. 4  on  a  1-forl  basis  until  Oct.  27,  1989. 

CI.B  Pref.  -  Redeemable  at  their  par  value  of  $1  plus  any 
accr.  unpaid  dividends.  Rank  higher  than  com.  shs. 

CI.A  and  B  com.  -  One  vote  per  sh.  Rank  pari  passu. 


Price  Range  -  RON.PR.A 

Year  High  Low  Year  High  Low 

1984  .  $10.75  $9.75  1987 .  $10.50  $9.38 

1985  .  11.00  9.88  1988 .  10.38  9.50 

1986  .  10.63  9.75 


Capital  Stock  Changes  -  On  Oct.  7,  1988,  issued 
1,178,892  cl. A  common  shs.  in  order  to  acquire  2,947,229 
common  shs.  of  Dismat  Inc. 

Dividends  -  Cl.  A  Ser.  1  Pref.  -  Dividend  of  23.75c  paid  on 
Oct.  1,  1988.  Initial  divd.  of  38.78c  per  sh.  pd.  Apr.  1,  1985. 
Quarterly  divds.  of  25.625c  pd.  regularly  to  Jan.  1,  1988 
Extra  divd.  of  11.192c  pd.  Jan.  1,  1988. 

Cl.  B  Ser.  2  Pref.  -  Dividend  of  26.875c  paid  on  Oct.  1, 
1988.  Initial  divd.  of  40.7c  pd.  Apr.  1,  1985.  Quarterly  divds. 
of  26.875c  pd.  regularly  theicafter.  Extra  divd.  of  12.56c  pd 
Jan.  1,  1988. 


Long-Term  Debt 

At  Dec.  31,  1988,  l-t  debt  totaled  $38,252,000,  including 
$3,429,000  due  in  1989.  This  debt  was  made  up  of 
$13,700,000  in  bank  acceptances,  $18,480,000  in  bank 
mortgages,  and  $6,072,000  in  other  indebtedness. 
Compared  to  figures  for  1987  of  a  total  of  $33,086,000, 
including  $1,914,000  that  was  due  in  1988. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31:  1988 

- $000 

Revenue .  486,356 

Net  income,  operations .  2,841 

Extraordinary  items .  (1,610) 

Net  income .  1,231 

Current  assets .  90,958 

Fixed  assets,  net .  29,495 

Total  assets .  134,611 

Current  liabilities .  59, 165 

Long-term  debt,  net .  34,823 

Shareholders' equity .  38,212 


1987 


466,223 

1,421 

2,285 

3,706 

77,653 

25,038 

113,983 

46,274 

31,172 

35,313 


Fiscal 


Five  Year  Summary 

Net  Inc.  Earns,  per 


Year  Revenue  Oper.  Com.  sh. 

1988  $486,356,000  $2,841,000  $0.35 

1987  466,223,000  1,421,000  0.21 

Auditors  -  Raymond,  Chabot,  Martin,  Pare,  C.A.,  Montreal. 


G.099 


Groupe  Sani  Mobile  Inc. 

Head  Off.  -  666  Route  Trans-Canada,  St-David-de- 
I'Auberiviere,  Quebec  G6W  6M7  Telephone  -  (418)  835-3750 
Fax  -  (418)  835-5882  Trans.  Agent  -  Trust  General  du 
Canada,  Montreal  CUSIP  -  39946L  Listed  (Canada)  -  SNB: 
ME. 

Company  -  (Que.  1984  )  Engaged  in  the  protection  of  the 
environment  through  industrial  cleaning,  liquid  waste  disposal 
and  vacuum  pumping.  Using  specialized  equipment  and  a 
fleet  of  over  100  trucks,  both  emergency  and  regular  ser¬ 


vices,  including  vacuum  pumping  and  transport  of  waste  from 
shipboard  tanks,  septic  tanks,  filtration  stations  and  petro¬ 
leum  and  gas  storage  facilities. 

Directors  -  Louis  Larividre,  pres.,  L6vis,  Quebec;  ClAment 
Boucher,  v-p  finance,  Lauzon,  Quebec;  J.-G.  Bourque,  v-p 
operations,  Ancienne-Lorette,  Quebec;  Rene  Provost,  v-p, 
Chambly,  Quebec;  Yves  Rochette,  sec.,  Saint-Michel-de- 
Bellechasse,  Quebec;  Luc  Tanguay,  Saint-Bruno-de- 
Montarville,  Quebec. 

Capital  Stock 

Author. 

Preferred  unlimited 

Class  A  com.  unlimited 

Class  B  com.  3,750,000  shs. 

t  At  April  30,  1989. 

Class  A  Common  -  One  vote  per  sh. 

Class  B  Common  -  One  vote  per  sh.  Conv.  into  one  cl.  A  sh. 
after  July  31,  1990. 

Major  Shareholders  -  At  June  1988,  Gestion  Orsam  Inc. 
held  a  69%  int. 

Price  Range  -  SNB. A 

Year  High  Low 

1988 $1.40  $0.85 

Dividends  -  Class  A  Common  -  Entitled  to  $0.08  per  sh. 
pa. 

Subsidiaries 

Enviro  Mobile  Inc.;  Pbtrocycle  Inc.;  Sani  Mobile  Trois- 
Rividres  Inc.;  Sani  Mobile  Rive-Sud  Inc.;  Sani  Mobile 
Saguenay/Lac-St.-Jean  Inc.;  Sani  Mobile  Outaouals  Inc.; 
Sani  Mobile  Inc.;  Sani  Mobile  Montreal  Inc.  (85%  int.);  Sani 
Mobile  Matane  Inc.  (70%  int.);  Sani  Mobile  Sept-lles  Inc. 
(70%  int.);  Les  Huiles  Sani  Mobile  Inc.  (70%  int  );  Sani 
Moderne  Inc.  (65%  int.);  Toilettes  Chimiques  Sani  Inc. 
(65%  int  );  Sani  Mobile  Abitibi  Inc.  (51.1%  int.) 

Auditors  -  Maheu  Noiseux,  C.A.,  L6vis,  Quebec. 

Current  Financial  Position  -  For  the  three  months  ended 
April  30,  1989,  net  income  was  $242,051  or  $0.04  per  sh.  on 
revenues  of  $5,023,880.  For  the  same  period  the  previous 
year,  net  income  was  $121,018  or  $0.02  per  sh.  on  revenues 
of  2,198,191. 

For  the  year  ended  Jan.  31,  1989,  net  income  before 
extraordinary  items  was  $929,649  or  $0.18  per  sh.  on  reve¬ 
nues  of  $16,074,132.  For  the  previous  year,  net  income  was 
$709,1 1 1  or  $0.19  per  sh.  on  revenues  of  $9,382,581. 


Outstand. t 
nil 

1,650,000  shs. 
3,750,000  shs. 


G.100 

Groupe  Soficorp 

Head  Off.  -  25th  Floor,  630  Dorchester  Blvd.  West, 
Montreal,  Quebec  H3B  1W2  Telephone  -  (514)  397-9899 
Trans.  Agent  -  Royal  Trust  Company,  Montreal.  CUSIP  - 
39946M  Listed  (Canada)  -  GSF:  ME. 

Company  -  (Can.  1987.  )  Operates  as  a  securities  dealer 
and  general  partner  in  limited  partnerships  investing  in  flow¬ 
through  shs.  of  mining  companies. 

Directors  -  Roger  Charland,  chm.,  pres.  &  CEO,  Montreal, 
J.  P.  Delisle,  v-chm.  &  exec,  v-p,  Montreal;  Guy  Shedleur, 
exec,  v-p  &  sec.-treas.,  Montreal;  Frangois  Boyer,  Montreal; 
Ted  Adler,  Montreal. 

Number  of  employees  -  200  at  Mar.  1988. 

Capital  Stock 
Author. 

1st  Preferred  unlimited 

2nd  Preferred  unlimited 

Common  unlimited 

t  At  April  30,  1989. 

Common  -  One  vote  per  sh 

Price  Range  -  GSF 
Year  High  Low  Year 

1987 $4.45  $1.50  1988... 

Subsidiaries 

R.S.  Furniture  Inc.;  Gestion  Soficorp  Inc.;  Soficorp 
Investments  Inc.;  Thermactive  R&D  Program  and  Company 
Limited;  Soficorp  Technologies  Inc.;  Soficorp  Scientific  Inc. 
(68%);  R  Drapeau  Capital  Inc.  (67.4%);  Pdtro  St-Pierre  Inc. 
(53%);  Soci6t6  de  Consultants  Maskeau  Inc.  (51%);  La 
Gastronomie  Sous  Vide  Inc.  (51%);  Soltrac  Energies  Inc. 
(50%);  Le  Centre  d'Excellence  en  Telecommunications 
Int6gr6es  (C.E.T.I.)  Inc.  (46.7%);  Design  Charlie  Sun 
International  Inc.  (40%);  Services  financiers  DCG  Inc. 
(33.3%);  CPAD  Holdings  Ltd.  (25%) 

Auditors  -  Clarkson  Gordon,  C.A.,  Montreal. 


Outstand.  t 
nil 
nil 

12,600,000  shs. 


High  Low 
$1.85  $0.40 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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G.101 

Groupe  T.C.G.  (Quebec)  Inc. 


Subsidiaries  -  Les  Industries  Tolbec  Inc.;  Les  Elements 
Structuraux  Lightsteel  Inc.;  Les  Entreprises  Givesco  Inc. 
(97%);  Les  Industries  Lightsteel  Inc.  (77.5%). 

Auditors  -  Price  Waterhouse,  C.A.,  Montreal. 


Head  Off.  -  8288  boul.  Pie  IX,  Montreal,  Quebec  H1Z  3T6 
Telephone  -  (5 1 4)  593-8300  Trans.  Agent  -  Compagnie  Trust 
National,  Montreal  CUSIP  -  39946N  Listed  (Canada)  -  TCO: 
ME. 

Company  -  (Que  1983  )  Owns  the  a  network  of  auto-glass, 
auto-upholstery,  sun-roof  and  car-radio  workshops  in  Quebec 
as  well  as  Monsieur  Muffler,  the  principal  auto  exhaust,  brake 
and  steering  repair  specialist  in  the  province.  A  new  division, 
Auto  Service  Plus  specializes  in  transmission  repairs  and 
tune-ups. 

In  fiscal  1988,  acquired  Auto  Point  Inc.  and  its  subsid., 

Uni-Select  Inc. 

Directors  -  Gerard  ,Lebeau,  chm.,  Montreal;  Arthur 
Skidmore,  v-chm.  &  CEO,  Montreal;  Jacques  Synnott,  pres.  & 
COO,  Montreal;  A  A.  Skidmore,  v-p,  Montreal;  R.  E.  Sowerby, 
v-p,  Montreal;  G.  U.  Hazelwood,  v-p,  Montreal;  Jacques 
Laurent,  Outrement,  Quebec;  T.  E.  Skidmore,  Vancouver. 

Key  Personnel  -  L.  C.  Cardin,  v-p  finance 


Pref.  Class  A 
Pref.  Class  B 
Com.  Class  A 
Com.  Class  B 
Com.  Class  C 
Common 


Capital  Stock 
Author, 
unlimited 
unlimited 
unlimited 
unlimited 
unlimited 
unlimited 


13,7 


Outstand.  t 
1,145  shs. 

202  shs 
nil 
nil 
nil 

14,871  shs. 


t  At  April  30,  1989. 

Preferred  Class  A  &  B  -  Non-voting. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  June  1988,  Trans  Canada  Glass 
Ltd.  held  a  60%  int. ,  Le  Groupe  Lebeau  Inc.  held  a  12.5%  int. 
and  2163-6360  Quebec  Inc.  held  a  10.9%  int. 


Price  Range  -  TCQ 

Year  High  Low 

1988 $4.25  $2.70 

Dividends  -  Preferred  Class  A  &  B  -  Present  rate  of  $0. 12 
per  sh.  p  a.  pd  quarterly  estab.  with  the  payment  of  $0.03  per 
sh.  on  April  25,  1989.  Previously  $0.08  per  sh.  p  a 

Subsidiaries  -  Faucher  &  Fils  Ltd.;  Auto  Point  Inc.  and  its 
subsid  ;  Uni-Select  Inc.  (controlling  int  ). 

Auditors  -  Thorne  Ernst  &  Whinney,  C.A.,  Montreal. 

Current  Financial  Position  -  For  the  three  months  ended 
Mar.  31,  1989,  net  income  was  $384,000  or  $0.03  per  sh.  on 
revenues  of  $30,895,000.  For  the  same  period  the  previous 
year,  net  income  was  $227, 100  or  $0.02  per  sh.  on  revenues 
of  $20,663,680. 


G.102 

Groupe  Tolgeco  Inc. 

Head  Off.  -  200  Industriel  Blvd  .  Boucherville,  Quebec 
J4B  2X4  Trans.  Agent  -  Societe  et  Trust  General  du  Canada 
CUSIP  -  88947D  Listed  (Canada)  -  TL:  ME 
Company  -  (Que  1987  )  Makes  steel  components  for  the 
residential,  commercial,  agricultural  and  industrial  construc¬ 
tion  industries  Products  include  treated  steel  panels  for  inte¬ 
rior  and  exterior  walls  and  steel  fabrications  for  buildings  and 
equipment  as  well  as  railcars  and  trucks 
Directors  -  J.  S.  Vezina,  chm.,  v-p  development  &  sec.- 
treas.,  Laval,;  Quebec;  Yvon  Dion,  pres.  &  CEO,  Laval. 
Quebec;  Richard  Fortier,  v-p  finance,  Laval,  Quebec;  J.-G. 
Giguere,  Laval,  Quebec;  Raymond  Desjardins,  Sillery, 
Quebec;  Pierre  Legault,  Saint-Bruno,  Quebec;  Denis 


Boudreault,  Montreal. 

1st  Preferred 

Capital  Stock 
Author, 
unlimited 

Outstand.  t 
nil 

2nd  Preferred 

unlimited 

nil 

Common 

unlimited 

4,505,319  shs. 

t  At  Feb.  28.  1989. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  June  1988,  2525-3139  Quebec 
Inc.  and  2525-3121  Quebec  Inc  each  held  a  31%  int. 

Price  Range  -  TL 

Year  High  Low  Year  High  Low 

1987  $4.10  $2.50  1988 .  $2.59  $1.55 

For  COATS-lisled  companies,  see  prices  at  back  of  book. 


G.103 


Groupe  Transat  A.  T.  Inc. 


Head  Off.  -  310  Ste-Catherine  St.  W.,  Suite  300,  Montreal, 
Quebec  H2X  2A1  Telephone  -  (514)  875-9604  Fax  -  (514) 
875-8372  Trans.  Agent  -  Fiducie  du  Quebec,  Montreal. 
CUSIP  -  39946P  Listed  (Canada)  -  TRZ:  ME 
Company  -  (Can.  1987  )  Engaged  in  tourism  industry 
through  subsids.  Air  Transat  A.  T.  Inc.,  a  chartered  airline 
carrier  providing  service  to  destinations  in  Europe,  the 
Caribbean  Islands,  Mexico,  South  America,  and  the  United 
States,  commenced  operations  in  1988;  Trafic  Voyages  Ltd., 
a  travel  wholesaler  specializing  in  exclusive  summer  pack¬ 
ages  to  Paris;  Vacances  Multitour  International  Inc.,  a 
travel  wholesaler  offering  Caribbean  and  South  American 
packages;  Tourbec,  a  chain  of  9  travel  agencies  in  Quebec, 
acquired  in  January  1989;  Consultor/Club  Voyages  Inc. 
(50%  int  ),  a  franchise  of  travel  agencies  with  83  offices  in 
Quebec,  acquired  in  August  1988;  Services  Haycot  Inc. 
(50%  int  ),  an  airline  handling  and  representative  company  at 
Mirabel  International  Airport  in  Montreal,  acquired  in  October 
1988 

Directors  -  J.-M.  Eustache,  pres.;  Philippe  Sureau,  v-p 
mktg.  &  sales;  Francois  Legault,  v-p  fin.  &  admin.;  Manon 
Beauchemin,  dir.  legal  affairs;  Claude  Beaumont,  dir.  fin.; 
Richard  Deschamps.  dir.  human  resources 
Key  Personnel  -  J.-P.  Bellon,  pres.  Consultor/Club 
Voyages  Inc.;  Andre  Charlebois,  1st  officer  Air  Transat  A.  T. 
Inc.;  Jacques  Cimetier,  pres  Vacances  Multitour  International 
Inc. 

Number  of  employees  -  362  at  April  1989 


Capital  Stock 

Author.  Outstand# 

Common  unlimited  5,654,282  shs 

•  At  Oct.  31,  1988 
Common  -  One  vote  per  sh 

Price  Range  -  TRZ 

Year  High  Low  Year  High  Low 

1987  $3.60  $0.95  1988 .  $2.50  $0  90 


Capital  Stock  Changes  -  In  fiscal  1988,  the  company 
issued  449,342  com.  shs.  for  $1,047,038. 


Long-Term  Debt 

At  Oct.  31.  1988,  l-t  debt  incurred  by  subsids.  totalled 
$1,756,566  including  $180,413  due  in  one  year  The  debt  was 
in  the  form  of  four  term  loans  at  floating  rates. 

Subsidiaries 

Trafic  Voyages  Ltd.;  Air  Transat  A.  T.  Inc.;  Vacances 
Multitour  International  Inc.;  Tourbec  Inc.;  Consultor/Club 
Voyages  Inc.  (50%  int  ).  Services  Haycot  Inc.  (50%  int.) 
FINANCIAL  STATISTICS 

Fiscal  years  ended  Oct.  31:  1988  1987 

- $000 - 

Revenue .  85,847  23,455 

Net  income,  opers .  2,149  (782) 

Extraordinary  items . 

Net  income .  2,149  (782) 

Current  assets .  16,724  7.244 

Fixed  assets,  net .  7|935  639 

Total  assets .  30,157  14,918 

Current  liabilities .  16,030  5,974 

Long-term  debt .  1,576  70 

Shareholders' equity .  12,061  8,875 

Cash  flow,  opers .  8,288  (556) 

- $ - 

Earnings  per  sh  : 

On  net  income,  opers .  0.4 1  (0.25) 

On  net  income .  0.41  (0.25) 

Auditors  -  Caron  Belanger  Clarkson  Gordon,  C.A.,  Montreal 


G.104 

Le  Groupe  Videotron  Ltee 

Head  Off.  -  2000  rue  Berri,  Montreal,  Quebec  H2L  4V7 
Telephone  -  (514)  281-1232  Fax  -  (514)  281  8840  Trans. 
Agent  -  Trust  General  du  Canada.  Toronto,  Montreal  & 
Quebec  City. 
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Montreal  Trust  Co.,  Calgary,  Vancouver,  Edmonton,  Halifax 
&  Winnipeg.  CUSIP  -  92558H  Listed  (Canada)  -  VDO:  TSE 
ME. 

Company  -  (Que.  1979  )  Operates  cable  television  with 
945,415  subscribers  at  July  5,  1989. 

Subscribers  are  located  mostly  in  Quebec  and  Alberta. 
Also  provides  internal  computer  services,  cable  television 
research  and  development,  and  computer  services. 

In  Sept.  1988,  acquired,  a  45%  int.  in  Southampton  Cable 
Limited  and  in  Jan.  1989,  acquired  a  100  %  int.  in  Telesag 
Inc. 

In  April  1989,  was  planning  to  set  up  a  fiber-optic  television 
network  between  Montreal  and  Quebec  City. 

Directors  -  Andre  Chagnon,  pres.,  Vaudreil,  Quebec; 
Claude  Chagnon,  Dorion,  Quebec;  Nicole  Beaudoin  Sauve, 
Laval,  Quebec;  Gaston  Parent,  Verdun,  Quebec;  Laurent 
Picard,  Montreal;  Serge  Gouin,  Outremont,  Quebec;  Michel 
Decary,  Outremont,  Quebec;  J.-R.  Halde,  Montreal;  H.  F.  W. 
Benn,  Toronto;  Roger  Jauvin,  St-Hilaire,  Quebec;  J.  G.  Nolet, 
Candiac,  Quebec;  Pierre  Fortier,  St-Hubert,  Quebec;  Andre 
Berard,  Riviere-des-Prairies,  Quebec. 

Key  Personnel  •  Guy  Brochu,  v-p  internal  audit;  Suzanne 
Renault,  v-p  legal  affairs  &  sec.;  Louis  Brunei,  v-p  corporate 
development;  Pierre  Hebert,  v-p;  Louis  Guertin,  legal  counsel 
&  asst,  sec.;  G.  G.  Beaudry,  legal  counsel  &  asst.  sec. 

Capital  Stock 


Promexpo  Inc.  (50%);  Les  Gestions  de  Billets  Dupont  et 
Dupont  Inc.  (50%);  Vidbocom  Ingbnierie  (49%);  Spcibtb  de 
Dbveloppement  Tblbmatique  (19.5%);  Socibtb  D-Etudes  et 
de  Realisations  Audiovisuelles  (SOREAD)  (15%);  Gbnbrale 
D’lmages  (10%). 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Aug.  31: 

1988 

1987 

-  $000s - 

Revenue . 

306,234 

289,598 

Net  income,  oper . 

21,022 

18,160 

Extraordinary  items . 

2,899 

621 

Net  income . 

18  123 

17  53Q 

Current  assets . 

74,550 

93,418 

Current  liabilities . 

110,793 

81,777 

Cash  &  equivalent . 

16,518 

37,394 

Program  &  feature  film  rights  ... 

10,338 

9,783 

Fixed  assets,  net . 

302,715 

267,932 

Long-term  investments . 

55,862 

27,304 

Long-term  debt,  net . 

198,587 

192,106 

Total  assets . 

574,007 

516,974 

Shareholders’  equity . 

157,610 

143,120 

Cash  flow,  oper . 

73,382 

63,633 

Earnings  per  share 

On  net  income,  oper . 

0.54 

0.47 

On  net  income . 

0.47 

0.46 

Author. 

1st  Preferred  unlimited 

2nd  Preferred  unlimited 

Multiple  Voting  unlimited 

Subordinate  unlimited 

Voting 

t  At  Mar.  1,  1989. 

Multiple  Voting  -  Ten  votes  per  sh.  Each  sh.  is  convert,  into 
one  subord.  vtg.  sh. 

Subordinate  Voting  -  One  vote  per  sh. 

Major  Shareholders  -  At  Mar.  31,  1989,  M.  Chagnon  and 
family  held  a  41.8%  vtg.  int.  and  Caisse  de  Depot  et 
Placement  du  Quebec  held  a  26.8 %  vtg.  int. 


Price  Range  -  VDO 


Year 

High 

Low 

Year 

High 

Low 

1985 . 

$7.88 

$7.63 

1987.... 

.  $19.25 

$8.00 

1986 . 

20.00 

7.50 

1988... 

13.75 

8.38 

Capital  Stock  Changes  -  At  June  5,  1989,  planned  to  pur¬ 
chase  all  subord.  vtg.  shs.  for  cancellation. 

Dividends  -  Subordinate  Voting  -  Present  rate  of  $0. 12  per 
sh.  p.a.  pd.  quarterly  estab.  with  the  payment  of  $0.03per  sh 
on  Sept.  21,  1987. 

Long-Term  Debt 

At  Aug.  31,  1988,  l-t  debt  totalled  $211,589,000  including 
$13,002,000  due  within  one  year. 


Fiscal  years  ended  Aug.  31: 

1988 

1987 

- $000- 

7 14%  debs,  due  2002 . 

100,000 

100,000 

1 1  'A %  loan  due  Dec.  1988 . 

9,579 

9,579 

Prime  +  'A°h  loan . 

10,589 

13,223 

10%  loan  due  1994  . 

7,520 

8,000 

Prime  +  Vi%  credit  loan . 

80,000 

60,000 

10)4 %  loan . 

2,289 

2,312 

Other . 

1,612 

2,507 

Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$306,234,000 

$21,022,000 

$0.54 

1987 . 

289,598,000 

18,160,000 

0.47 

1986 . 

129,705,000 

16,101,000 

0.47 

1985 . 

107,984,000 

10,856,000 

0.36 

1984 . 

101,042,000 

7,298,000 

0.31 

Auditors  -  Samson  Belair,  C.A.,  Montreal. 

Current  Financial  Position  -  For  the  nine  months  ended 
May  31,  1989,  net  income  was  $24,293,000  or  $0.63  per  sh. 
on  revenues  of  $268,006,000.  For  the  same  period  the  previ¬ 
ous  year,  net  income  was  $16,565,000  or  $0.43  per  sh.  on 
revenues  of  $234,142,000. 

G.105 

Grouse  Mountain  Resorts  Ltd. 

Head  Off.  -  6400  Nancy  Greene  Way,  North  Vancouver, 
British  Columbia  V7R  4N4  Telephone  -  (604)  984-0661 
CUSIP  -  399478 

Company  -  (B.C.  1950  )  Operates  year-round  aerial  tram¬ 
ways,  skiing  and  recreational  facilities  on  Grouse  Mountain 
near  Vancouver 

Directors  -  S.  B.  McLaughlin,  chm.,  Vancouver;  S.  O. 
McLaughlin,  pres.,  Vancouver;  Gary  Kiefer,  general  manager, 
Vancouver;  Joanne  L.  McLaughlin,  Vancouver. 

Capital  Stock 


Author. 

Outstand.  t 

Par 

6%  1st  Preferred 

270,608 

shs. 

8,670  shs. 

$2.35 

2nd  Preferred 

30,000,000 

shs. 

nil 

$1.00 

Common 

1 19,729,392 

shs. 

34.476,015  shs. 

n.p.v. 

Outstand.  t 
.  nil 
nil 

31,377,972  shs. 
7,534,596  shs. 


211,589  195,621 

Less:  due  one  year .  13,002  3,515 


198,587  192,106 

Subsidiaries 

Vidbotron  Ltbe  and  its  subsids.;  QCTV  Ltd.;  Les 
Immeubles  Suro  Ltbe,  Cablespec  Inc.;  Inter-Vision 
(Montreal)  Inc.  (94.6%);  Inter-Vision  (Quebec)  Inc.  (91.4%); 
Inter-Vision  De  La  Mauricie  Inc.  (23.3%);  ;  Tble-Mbtropole 
Inc.  and  its  subsids.;  Sonolab  Inc.;  JPL  Productions  Inc.; 
Paul  L’Anglais  Inc.;  CJPM  TV  Inc.;  Tble-Mbtropole 
international  Inc.;  130790  Canada  Inc.  (Studio 
St-Charles);  Rbseau  Pathonic  Inc.;  Publico  Inc.  (PMT 
Vidbo);  159085  Canada  Inc.  (50%);  Le  Rbseau  de 
Tblbvision  TVA  Inc.  (40%);  ;  Vidbotron  International  Ltbe 
and  its  subsids.;  Rbgion  Cable  (85%);  Compagnie  Gbnbrale 
de  Vidbocommunication  (10%);  ;  Vidbotron  Investment 
(U.K.)  Limited  and  its  subsid.;  Southampton  Cable  Limited 
(45%);  ;  Le  Club  Vidbotron  Ltbe  and  its  subsid.;  Les 
Immeubles  Tblb-Vidbo  Ltbe,  ;  Les  Communications 
Vidbotron  Ltbe;  Les  Alarmes  du  Qubbec  Inc.;  Les 
Enterprises  Vidboway  Ltbe;  Vidbtron  Plus  Ltbe;  Vidbotron 
Management  (U.K.)  Limited;  Vidbotron  Technologies  Ltd.; 
Telesag  Inc.;  ACTV  Domestic  Corporation  (50%);  Groups 


t  At  June,  1  1989. 

6%  1st  Preferred  -  Redeem.  Non-voting. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  June  1989,  Western  Delta  Lands 
Inc.  held  a  100%  int. 

G.106 

Growth  Investment  Corporation 

Head  Off.  -  88  University  Avenue,  Toronto,  Ontario  M5J  1T8 
Telephone  -  (416)  979-2144  Trans.  Agent  -  Central  Guaranty 
Trust  Co.,  Toronto.  CUSIP  -  40003E  Listed  (Canada)  -  GRO: 
TSE 

Company  -  (B.C.  1985,  cont.)  Invests  in  high  grade  listed 
Canadian  common  equity  securities.  Dividend  income  from 
portfolio  accrues  primarily  to  pref.  shareholders;  capital 
appreciation  of  portfolio  accrues  to  com.  shareholders. 
Voluntary  dissolution  on  or  about  Jan.  1,  1993. 

Directors  -  W.  J.  McCarthy,  chm.,  pres.,  CEO,  &  CFO;  W.  J. 
Corcoran;  A.  B.  Hockin;  G.  E.  Inns;  G.  B.  McKeen;  Gilles 
Mercure;  W.  Z,  Estey;  D.  M.  Slater. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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Capital  Stock 

Author.  Outstand#  Par 
Pref.  100,000,000  shs  1,680,500  shs.  $25.00 

Common  100,000,000  shs.  1,7 15, 186  shs.  $0.01 

•  At  Apr.  7,  1989. 

Common  One  vote  per  sh.,  entitled  to  dividend  equal  to 
the  amount  of  additional  dividend  paid  to  pref.  shareholders. 

Pref.  -  Redeemable  Jan  1,  1992,  to  Dec.  1,  1992,  at 
$25.00  per  sh.  plus  accrued  and  unpaid  dividends.  Also  enti¬ 
tled  to  an  additional  dividend  equalling  50%  of  excess  of  div¬ 
idend  income  plus  interest  income  less  expenses  over  fixed 
dividend  requirement. 

Major  Shareholders  -  At  Apr.  7.  1989,  Central  Capital 
Management  Inc.  held  242,600  com  shs.  and  3, 100  pref.  shs. 

Price  Range  -  GRO 


Year 

High 

Low 

Year 

High 

Low 

1985... 

.  $13.75 

$9.38 

1987.... 

.  $13.75 

$7.50 

1986... 

12.88 

10.03 

1988... 

15.00 

8.88 

Dividends  -  Pref  Present  rate  of  $2.15625  per  sh  p  a. 
paid  quarterly  and  extra  dividend  of  $0,045  paid  on  Jan.  31, 
1989,  and  $0,051  paid  on  Apr.  30,  1989.  Dividends  in  recent 
years  as  follows:  1988  -  $2.14815  plus  en  extra  dividend  of 
$0.1362;  1987  -  $2.15625  plus  an  extra  dividend  of  $0.1224 
Common  -  Present  rate  of  $0.20  per  sh.  p  a  established 
by  $0.05  per  com  sh  paid  on  Apr  30,  1989.  Dividends  in 
recent  years  as  follows;  1988  -  $0. 1333  per  sh;  1987  -$0  09 
per  sh. 


FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000  — 

Revenue . 

4,406 

4,253 

Net  income,  opers . 

4,099 

3,975 

Extraordinary  items . 

Net  income . 

4,099 

3,975 

Total  assets . 

74,010 

68,913 

Shareholders’  equity . 

73,960 

68,881 

Assets  attrib.  to  com.  shs . 

31,196 

26,126 

Earnings  per  common  sh: 

On  net  income,  opers . 

0.14 

0.10 

On  net  income . 

0.14 

0.10 

Earnings  per  pref.  sh.: 

On  net  income,  opers . 

2.30 

2  26 

On  net  income . 

2.30 

2.26 

Auditors  -  Clarkson  &  Gordon,  C.A. 

,  Toronto. 

G.107 

The  Guarantee  Company  of  North 
America 

Head  Off.  •  1560  Place  du  Canada,  Montreal,  Quebec 
H3B  2R4  Telephone  -  (514)  866-6351  CUSIP  -  400730 
Listed  (Canada)  -  GC:  ME 

Company  -  (Can.  1851)  Engaged  in  the  general  insurance 
business,  including  fidelity  and  surety  bonds.  Offices  are 
located  in  Toronto.  Vancouver,  Montreal,  Quebec  City, 
Woodstock,  Ontario,  and  Sherbrooke,  Quebec. 

Directors  -  G  A  Savage,  pres  ,  Don  Mills,  Ontario;  Dorothy 
Savage,  Don  Mills,  Ontario;  Maureen  Cowan,  Woodstock, 
Ontario;  Frank  Cowan,  Princeton,  Ontario;  R  H  Cowan,  Paris, 
Ontario;  Bruno  Desjardins,  Baie  d'Urfe,  Quebec;  Andr6 
Bureau,  Mount  Royal,  Quebec;  Pierre  Cote,  Quebec  City;  D 
O.’C  Doheny,  Westmount,  Quebec;  W.  J.  Milhaussen, 
Willowdale,  Ontario;  G  W  Millar,  Toronto;  J.  R  Quenneville, 
Waterloo,  Ontario;  L.  E  Wells,  Woodstock,  Ontario 

Key  Personnel  -  G.  T  Labelle,  v-p  &  treas.,  R.  E  Taylor, 
senior  v-p  &  asst,  general  manager;  Henry  Klecan  jr  .  senior 
v-p,  P  C.  Cowan,  v-p;  J  A.  LaPierre,  v-p;  B  Souchereau,  v-p; 
D.  R.  Smith,  v-p  &  sec.;  D  D.  Roach,  controller;  M  Younes, 
asst.  sec. 

Number  of  employees  -  Approx  220  at  Apr  1988 
Capital  Stock 


Author. 

Outstand.  t 

Par 

8%  Preferred 

500,000  shs. 

nil 

$10 

Common 

200,000  shs. 

187,147  shs. 

$5 

t  At  Dec.  31,  1988. 

Common  One  vote  per  sh 

Major  Shareholders  -  At  Mar  1,  1988,  Princeton  Holdings 
Ltd.  held  a  66%  int.  and  PMSM  Investments  Ltd.  held  a  32% 
int. 

For  COATS-lisled  companies,  see  prices  at  back  of  book. 


Price  Range  -  GC 

Year  High  Low  Year  High  Low 

1980  .  $110.00  $110.00  1985 .  $550.00  $550.00 

1981  .  127.00  120.00  1986 . 

1982  .  ...  ...  1987 . 

1983  .  ...  ...  1988 . 

1984  .  550.00  525.00 


Dividends  -  Common  -  Present  rate  of  $22.00  per  sh.  pd. 
quarterly  estab  with  the  payment  of  $5.50  per  sh.  on  May  19, 
1988.  Previously  $16.00  per  sh.  p.a. 

Auditors  -  Thorne  Ernst  &  Whinney,  C.A.,  Montreal. 
Current  Financial  Position  -  At  Dec.  31,  1988,  working 
capital  was  $270,921. 


G.108 


Guardcor  Investments  Inc. 


Head  Off.  -  618  St.  Jacques  St.,  Montreal,  Quebec 
H3C  1C7  Telephone  -  (514)  842-0012  Trans.  Agent  - 
Guardian  Trust  Co.,  Montreal  CUSIP  -  40131K  Listed 
(Canada)  -  Gl:  ME. 

Company  -  (Que.  1984)  Holds  ints.  in  Guardcor  Loan 
Company,  which  operates  in  Que.,  Ont.  and  B.C  .  and  in 
Guardcor  Leasing  Inc.,  incorporated  in  1988,  which  oper¬ 
ates  as  a  small  ticket  item  leasing  company. 

Directors  -  H.  L.  Kelly,  chm.;  A.  F.  Croels,  pres.  &  CEO;  E. 
G.  Cleather,  exec,  v-p;  Raymond  Desormeaux;  Andrea  F. 
Mecs;  J.  R.  Miquelon;  Richard  Bastien;  J.  V.  Goyer,  Montreal; 
Robert  Brewerton,  Toronto;  J.  P.  Buzzetti,  Quebec  City. 

Key  Personnel  -  H.  L  Kelly,  chm.;  A.  F.  Croels,  pres.  & 
CEO;  E.  F.  Cleather,  exec,  v-p;  Micheline  Bolduc-Aubin, 
treas.  &  cont.;  Daniel  Leblanc,  v-p  and  gen.  mgr.  Guardcor 
Leasing  Inc.;  R.  E.  Seguin,  corp.  sec. 

Number  of  employees  -  10  employees,  as  of  March  1989 


Capital  Stock 
Author, 
unlimited 
unlimited 
unlimited 


Outstand.t 

nil 

nil 

1,91 1,395  shs. 


Cl.  A  Pref. 

Cl.  B  Pref. 

Common 

t  At  Dec.  31,  1988. 

Common  -  Entitled  to  one  vote  per  sh. 

Major  Shareholders  -  At  Mar  1989,  Guardian  Trustco  Inc 
held  approx.  56.8%  of  the  o/s  shs. 


Price  Range  -  Gl 


Year 

High 

Low 

Year 

High 

Low 

1985 . 

$9.13 

$7.63 

1987 . 

$9.75 

$6.38 

1986 . 

7.50 

5.00 

1988... 

10.75 

6.38 

Dividends  -  No  set  rate.  Divd.  of  16c  pd  June  30,  1989; 
16c  on  June  30  and  Nov.  15,  1988;  27c  pd.  in  1987;  and  10c 
(initial)  pd  in  1986. 

Subsidiaries  -  Guardcor  Leasing  Inc.;  Guardcor  Loan 
Company. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31:  1988 

- $000 

Revenue .  11,180 

Net  income,  opers .  749 

Extraordinary  item  □ .  (41) 

Net  income .  708 

Shareholders’  equity .  20,009 

Total  assets .  133,683 

Cash  flow,  operations .  743 

- $  - 

Earnings  per  com.  sh.: 

On  net  income,  opers .  0.72 

On  net  income .  0.68 


1987 


6,944 

638 

638 

10,892 

85,977 

766 


0.63 

0.63 


Auditors  -  Caron  Belanger  Clarkson  Gordon,  C.A.s, 


Montreal. 


G.109 

Guardian  Capital  Group  Ltd. 

Head  Off.  -  1 10  Yonge  Street,  18th  Floor,  Toronto,  Ontario 
M5C  1T4  Telephone  -  (416)  364-8341  Fax  -  (416)  947-0601 
Trans.  Agent  -  Montreal  Trust  Co.,  Toronto  CUSIP  -  401339 
Listed  (Canada)  -  GCG:  TSE 

Company  -  (Ont.  1962)  Through  subsids  and  affilated 
companies,  involved  in  management  of  pension  funds,  private 
client  portfolios,  mutual  funds,  and  corporate  consulting  work. 

Directors  -  A.  G.  S.  Griffin,  chm.;  John  Christodoulou,  pres. 
&  CEO;  M.  A.  F.  Golding,  vice-chm.,  corp.  devel.;  C.  V. 


SURVEY  OF  INDUSTRIALS  1989 
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Christensen,  v-p  &  sec.;  J.  F.  Cole,  v-p;  G.  N.  M.  Currie;  P.  C. 
Dietche;  F.  D.  Gibson;  R.  L.  Miller;  J.  L.  Rotman. 

Key  Personnel  -  J.  S.  Anas,  sr.  v-p  &  COO;  R.  J.  Jacobson, 
contr. 


Capital  StocK 

Author. 

unlimited 

unlimited 

unlimited 


Outstand.t 
2,188,000  shs. 
4,735,276  shs. 
999,293  shs. 


Ser.  2  Pref. 

Cl. A  non-vtg. 

Common 

t  At  June  30,  1989. 

Ser.  2  Pref.  -  Convert,  into  cl. A  non-vtg.  shs.  at  any  time 
after  Dec.  31,  1989  and  before  June  30,  1990. 

Common  -  Convert,  into  cl.  A  non-vtg.  shs.  on  a  1  -for- 1 
basis. 

Major  Shareholders  -  At  Aug.  9,  1989,  John  Christodoulou 
held  25.29%  int. ;  Norman  Short  held  15.36%  int. ;  and  Roy-L 
Capital  Inc.  held  11.24%  int. 


Price  Range  -  GCG 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$1.73 

$1.35 

1984 . 

$3.55 

$2.90 

1980 . 

2.30 

1.68 

1985 . 

3.90 

3.10 

1981 . 

2.80 

1.90 

1986 . 

32.00 

6.00 

1982 . 

2.10 

1.50 

1987 . 

10.50 

6.00 

1983 . 

3.38 

2.00 

1988 . 

7.25 

6.00 

Splits:  5-for-1  split  in  1986 

Capital  Stock  Changes  - 

During  1988, 

the  outstanding 

Ser.  1  preferred  shs.  were  redeemed  for  total  cash  consider¬ 
ation  of  $100,000. 

Dividends  -  Common  &  cl. A  -  Present  rate  of  16c  p  a.  per 
sh.  estab.  with  divd.  of  8C  per  sh.  pd.  May  13,  1988. 
Previously  paid  15c  per  sh.  Apr.  29,  1987;  first  payment  fol¬ 
lowing  5-for-1  common  stock  split  Aug.  8,  1986. 


Long-Term  Debt 


O/s  at  Dec.  31: 

1988 

1987 

8.5%  convert,  debs.,  due  1996. 
Non-int.  bearing  note,  due  1990 

6,500 

1,540 

6,500 

1,540 

11.25%  mtges.,  due  1993 . 

322 

14%  notes,  due  1996 . 

94 

Other  . 

286 

600 

Less:  current  portion. 


Fiscal  years  ended  Dec.  31: 


Revenues . 

Net  income,  opers.  ... 
Extraordinary  items  . 

Net  income . 

Current  assets . 

Investments . 

Total  assets . 

Current  liabilities . 

Shareholders  equity  .  .. 
Cash  flow,  opers . 


8,742 

8,640 

143 

314 

8,599 

8,326 

STATISTICS 

1988 

1987 

10,647 

16,930 

1,581 

4,043 

753 

6,962 

2,334 

11,005 

3,648 

9,751 

31,270 

27,644 

48,201 

50,831 

3,328 

5,977 

33,725 

33,619 

(578) 

- $ - 

5,968 

Earnings  per  com.  sh.: 
On  net  income,  opers. 
On  net  income . 


0.27 

0.40 


Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$10,647,000 

$1,581,000 

$0.27 

1987 . 

14,217,000 

4,043,000 

0.70 

1986 . 

9,212,000 

2,165,000 

0.41 

1985 . 

6,898,000 

1,755,000 

0.34 

1984 . 

9,036,000 

2,274,000 

0.45 

G.110 


Guardian  Trustco  Inc. 


0.70 

1.92 


Head  Off.  -  618  St.  James  St.,  Montreal,  Quebec  H3C  1E3 
Telephone  -  (514)  954-1789  Trans.  Agent  -  The  company. 
CUSIP  -  401901  Listed  (Canada)  -  GUA:  ME. 

Company  -  (Can.  1980  cont.;  Que.  1929. )  Conducts  diver¬ 
sified  trust  business  in  Ont.,  Que.  and  B.C.  Also  offers  unique 
services  to  traders  in  precious  metals  and  currencies. 

During  the  last  quarter  of  1988,  the  company  increased  its 
interest  in  Guardcor  Investments  Inc.  from  8.6%  to  50.3% 
for  a  cash  consideration  of  $9,05 1 ,000.  Also  during  1 988,  the 
company  issued  $6,000,000  Series  1988-1  and  $10,500,000 
Series  1988-2  debentures  by  way  of  private  placement. 

Directors  -  Paul  Dolan,  chm.;  H.  L.  Kelly,  pres.  &  CEO;  E.  G. 
Cleather,  exec,  v-p,  Montreal;  Robert  Brewerton,  exec,  v-p  & 
COO,  Toronto;  Claude  Pichette;  Pierre  Shooner;  J.  P.  Zigby; 
J.  L.  Desaulniers,  Montreal;  Paul  Bienvenu,  St.  Lambert,  Que.; 
Ulric  Collin,  Ville  St-Michel,  Que.;  Andre-Leo  Gervais,  Val 
d'Or,  Que.;  Jacques  Proulx,  St.  Camille,  Que.;  P.  A.  Turcot, 
Toronto;  R.  D.  Spooner,  Vancouver. 

Key  Personnel  -  Gilles  Crete,  sr.  v-p  admin.,  Longueuil, 
Que.;  Peter  Hug,  sr.  v-p,  Richmond  Hill,  Ont.;  R.  R.  Martin,  sr. 
v-p,  St-Bruno,  Que.;  G.  P.  Rinaldi,  sr.  v-p,  Oakville,  Ont.;  R.  E. 
Seguin,  sec.,  Dollard  des  Ormeaux,  Que.;  Serge  Racette, 
treas.,  Saint-Laurent,  Que.;  Bernard  Murray,  controller, 
Rosemere,  Que. 

Number  of  employees  -  339  at  Dec.  31,  1988. 

Capital  Stock 

Author.  Outstand.t 

Pref.  unlimited  nil 

Ser.  A  500,000  shs.  425,000  shs. 

Ser.  B  800,000  shs.  800,000  shs. 

Common  unlimited  7,754,322  shs. 

t  At  Dec.  31,  1988. 

Ser.  A  Pref.  -  Non-redeem.  prior  to  Apr.  1,  1988;  thereafter 
redeem,  at  any  time  at  $7.50  per  sh.  During  each  12  month 
period  commencing  Apr.  1,  1988,  co.  will  purchase  100,000 
shs.  at  a  price  not  exceeding  $7  per  sh.  plus  costs  of 
purchase. 

Ser.  B  Pref.  -  Conv.  at  the  option  of  the  holder  on  the  basis 
of  one  com.  sh.  for  every  3  ser.  B  pref.  shs.  held. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  Mar.  23,  1989,  Group 
Coopbrants  inc.  held  a  68.31%  int.  and  La  Financibre- 
Entraide  Coopbrants  inc.  held  a  18.03%  int. 

Price  Range  -  GUA 

Year 

1983 .. . 

1984.. 

1985.. 

Splits:  3-for-1  split  in  1987 

Dividends  -  Ser.  A  Pref.  -  Entitled  to  minimum  cum.  divd.  of 
60c  p  a.  paid  quarterly.  In  1988,  paid  60c  +  6.5c  extra  divd  ; 
in  1987,  paid  60c  +  13c  extra  divd.;  in  1986,  paid  60c;  and  in 
1985,  paid  67.5c. 

Ser.  B.  Pref.  -  Entitled  to  cum  divd.  of  85c  p.a.  paid 
quarterly. 

Common  -  No  set  rate.  Paid  9c  +  4.8c  extra  divd.  in  1988, 
7c  in  1987,  40c  in  1986,  and  47.5c  in  1985. 

Long-Term  Debt 

1988,  the  co.  had  long-term  debt  of 


High 

Low 

Year 

High 

Low 

$3.75 

$2.67 

1986 . 

$4.67 

$3.33 

3.58 

2.67 

1987 . 

6  13 

3.50 

4.13 

3.08 

1988 . 

4.55 

1.75 

At  Dec.  31, 
$24,834,000. 


1 1%  debs.,  due  1997 . 

11.25%  debs.,  due  1993... 
12.625%  debs.,  due  1993. 
12.75%  promissory  note  ... 
Other . 


1988 

— ■  $  000 's 
7,000 
6,000 
10,500 
1,322 
12 


1987 


7,000 


24,834 


7,000 


Less:  Current  portion. 


Auditors  -  Coopers  &  Lybrand,  C.A.,  Toronto 
Current  Financial  Position  -  For  the  three  months  ended 
Mar.  31,  1989,  had  net  income  of  $359,000  or  6c  per  sh.  on 
revenue  of  $2,593,000  compared  with  net  income  of 
$408,000  or  7C  per  sh.  on  revenue  of  $2,4 1 5,000  for  the  prior 
year  period. 


24,834  7,000 

Subsidiaries 

Guardian  Trust  Company;  Guardian  Trustco 
International  Inc.;  Guardinvest  Securities  Inc.;  Guardian 
Global  Trading  Inc.;  Guardcor  Investments  Inc.  (50.3%) 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000  - 

Interest  4  other  income . 

65,470 

50,681 

Commissions  and  other  inc . 

9,837 

15,333 

Net  income,  operations . 

(230) 

3,691 

Extraordinary  items . 

Net  income . 

(230) 

3,691 

Cash  resources . 

79,670 

15,936 

Securities . 

38,656 

50,925 

Mortgages . 

470,548 

315’035 

Loans . 

127,874 

67,725 

Deposits . 

643,460 

438,573 

Total  assets . 

774,947 

499,735 

Shareholders'  equity . 

39,644 

42,340 

Cash  flow,  operations . 

129,395 

- $ - 

80,511 

Earnings  per  common  sh.:  * 


On  net  income, 

opers . 

(0.15) 

0.50 

On  net  income . 

.  (0.15) 

Five  Year  Summary 

0.50 

Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$75,307,000 

$(230,000) 

$(0  15) 

1987 . 

66,014,000 

3,691,000 

0.50 

1986 . 

55,267,000 

2,853,000 

0  42 

1985 . 

46,828,000 

1,579,000 

0.14 

1984 . 

40,914,000 

2,467,000 

0.36 

Auditors  -  Caron  Belanger  Clarkson  Gordon,  C.A., 
Montreal,  Que. 


G.111 

Guilford  Acquisitions  Inc. 

Head  Off.  -  174  Steven's  Drive,  West  Vancouver,  British 
Columbia  V7S  1C4  Telephone  -  (604)  662-8130  Trans. 
Agent  -  Royal  Trust  Company,  Calgary  and  Edmonton.  CUSIP 
-  40175C  Listed  (Canada)  -  GUI:  ASE 
Company  -  (Alta.  1987)  In  April  1989,  First  Britannia  Land 
Corp.,  a  subsid.,  purchased  two  plots  of  land  in  downtown 
Vancouver  and  presently  plans  the  construction  of  houses 
upon  these  properties,  with  a  view  to  their  sale 
Directors  -  B  A  Gracey,  pres.,  CEO,  CFO  &  sec  -treas  , 
Vancouver:  B.  L.  Gilmour,  Richmond,  B.C.,  D.  G.  Sylte,  Surrey, 
B.C. 

Capital  Stock 

Author.  Outstand.  t 

Preferred  unlimited  nil 

Common  unlimited  1,250,000  shs. 

t  At  Nov.  30,  1988 
Common  One  vote  per  sh 

Major  Shareholders  -  At  Nov.  30,  1988,  326856  B.C.  Ltd., 
326857  B.C.  Ltd.  and  326858  B  C.  Ltd.  each  held  20%  int. 


Price  Range  -  GUI 

Year  High  Low 

1988 .  $0  18  $0.12 


Capital  Stock  Changes  -  On  June  5,  1989,  rights  were 
issued  for  trading  on  the  ASE  Hldrs.  of  com.  shs.  before  the 
offering  received  three  rights  per  sh.  At  present,  com.  shs 
are  trading  on  an  ex-rights  basis. 

Subsidiaries  -  First  Britannia  Land  Corp. 

Auditors  -  Corcoran  &  Company,  C.A  .  Vancouver. 


G.112 

Guillevin  International  Inc. 

Head  Off.  -  400  Montpellier  Blvd.,  St.  Laurent,  Quebec 
H4N  2G7  Telephone  -  (514)  747-9851  Fax  -  (514)  747-1568 
Trans.  Agent  -  Montreal  Trust  Co.,  Montreal  CUSIP  -  40202C 
Listed  (Canada)  -  Gil:  TSE,  ME 
Company  -  (Que  1980  )  Wholesale  distributor  of  electrical 
equipment  involving  approx  82,000  products  to  more  than 
33,000  customers  Operates  94  distribution  centres  accross 
Canada 

During  fiscal  1989,  expanded  operations  into  Western 
Canada  by  acquiring  Noramco  Industries  Ltd. 

On  Jan.  31,  1989,  wholly-owned  subsidiary  Production 
Vidbo  Supertel  Inc.  was  liquidated 

For  COATS-lisled  companies,  see  prices  al  back  of  book. 


On  May  5,  1989,  the  Fleck  Bros,  division  acquired  the 
oerating  assets  of  Gir  Del  Hydraulic  Services  Ltd.  of 
Edmonton  and  Calgary,  Alta 

Directors  -  Jeanine  Guillevin  Wood,  chm.  &  CEO, 
Outremont;  R.  J  Bouchard,  exec,  v-p  4  CFO:  Robert  Trudeau; 
G.  F.  Lengvari;  K.  S.  Wood,  Montreal;  Vickie  Guillevin 
Magnier,  Beaconsfield;  Francois  Paradis,  Laval-sur-le-Lac; 
Andre  Proulx,  Laval;  Jacques  Petit,  Lyon,  France;  Bernard 
Clerc;  Andre  Gatault,  France. 

Key  Personnel  -  K.  L.  Philp,  pres.  &  COO;  R  E.  Alcorn,  sr. 
v-p.  Eastern  Div.;  J.  A.  Dougherty,  sr.  v-p,  planning  &  corp. 
affairs;  J.  R  Niven,  sr.  v-p,  &  pres.  &  COO,  Fleck  Div.;  R.  G. 
Grubb,  sr.  v-p,  Western  Div.;  H.  M.  Korsch,  sr.  v-p,  Fleck  Div.; 
J.  E.  Hopper,  sr.  v-p,  Central  Div.;  Claudette  Courtois,  sec.  & 
dir.  of  communications. 

Number  of  employees  -  1,300  in  1988 


Capital  Stock 

Author.  Outstand. t 

First  pref.  1,500,000  shs.  1,500,000  shs. 

Second  pref.  unlimited  nil 

Third  pref.  unlimited  nil 

CI  A  unlimited  1,579,237  shs. 

CI.B  unlimited  4,649,120  shs. 

t  At  Jan.  31,  1989. 

First  pref.  Redeem,  at  co.'s  option  in  min.  portions  of 
$50,000  until  Feb.  5,  1993 

CI.A  -  One  vote  per  sh.  Rank  pari  passu  with  CI.B  shs. 
CI.B  -  Ten  votes  per  sh.  Rank  pari  passu  with  CI.A  shs., 
conv.  one  for  one  into  CI.A  shs. 

Major  Shareholders  -  At  Jan.  31,  1989,  Les  Placements 
Guillevin  Ltee  held  45.3%;  I.E.D.  (USA),  New  York  held  12.6%; 
Facen  S  A,  of  Wasquehal,  France,  held  11.4%. 


Price  Range  -  GII.A 

Year  High  Low  Year  High  Low 

1987 .  $8.75  $3.50  1988 .  $5.88  $3.95 

Capital  Stock  Changes  -  During  fiscal  1989,  3,650  CI.A 
shs.  were  issued  for  $21,900. 


Long-Term  Debt 


O/s  at  Jan.  31: 

1989 

1988 

- $000  — 

13.25%  debs  due  1994 . 

30,000 

Capital  lease  obligations . 

2,069 

726 

Floating  rate: 

Note,  due  1992 . 

600 

800 

Note  payable . 

67 

Bank  loan . 

20,000 

Less:  Current  portion 


32,669  21,593 

780  501 


31,889  21,092 

Subsidiaries  -  NCS  National  Cable  Specialists  Inc. 
(50%);  Noramco  Industries  Ltd.  and  its  subsids.:  Noramco 
Wire  4  Cable  Co.  and  Century  Robinson  Sales  4  Controls 
Ltd. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Jan.  31:  1989 

- $000 

Revenue .  398,990 

Net  Income,  opers .  6,898 

Extraordinary  items . 

Net  Income .  6,898 

Current  assets .  121,277 

Fixed  assets .  6,818 

Total  assets .  136,536 

Current  liabilities .  73,627 

Long-termdebt.net .  31,889 

Shareholders' equity .  30,854 

Cash  flow,  opers .  (4,734) 

- $- 

Earnings  per  share: 

On  net  income,  opers .  1.09 

On  net  income .  1.09 


1988 


238,882 

4,583 

4,583 

108,874 

4,208 

120,842 

75,655 

21,092 

24,024 

3,621 


0.73 

0.73 


Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1989 

$398,990,000 

$6,898,000 

$1.09 

1988 

238,882,000 

4,583,000 

0.73 

1987 

153,196,000 

2,543,000 

0.51 

1986 

120,687,000 

1,687,000 

0.36 

Note;  1986  figures  are  as  shown  in  listing  statement  dated 
Apr.  21,  1987. 

Auditors  -  Raymond,  Chabot,  Martin,  Pard  4  Associes, 
C.A.,  Montreal. 
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Current  Financial  Position  -  For  the  3  mos.  ended  Apr.  30, 
1 989,  the  company  had  net  income  of  $  1 ,258,000  or  20  cents 
per  share  on  revenues  of  $100,391,000  compared  with  net 
income  of  $1,163,000  or  19  cents  per  share  on  revenues  of 
$92,573,000  for  the  same  period  one  year  earlier. 


G.113 

Guilt-Free  Goodies  Ltd. 


Head  Off.  -  2470-609  Granville  St.,  Vancouver,  British 
Columbia  V7Y  1G5  Telephone  -  (604)  685-9316  Trans. 
Agent  -  Central  Guaranty  Trust  Co.,  Vancouver.  CUSIP  - 
402020  Listed  (Canada)  -  GTF:  VSE. 

Company  -  (B.C.  1987)  Holds  the  rights  to  produce,  distrib¬ 
ute  and  sell  "Sweet  Deceit"  desserts,  which  are  sugarless, 
use  natural  ingredients,  and  are  low  in  fat,  calories,  choles¬ 
terol,  and  sodium  Presently  developing  a  worldwide  fran¬ 
chise  system  with  which  to  market  and  sell  this  product  line. 

Directors  -  E  D.  Engoron,  pres.  &  CEO,  Westwood, 
California;  Nick  DeMare,  CFO,  Burnaby,  B.C.;  N.  J.  Stroud- 
Drinkwater,  sec.,  Vancouver;  William  Lee,  Richmond,  B.C.;  K. 
A.  Cabianca,  Vancouver;  D.  W.  Busby,  Westwood,  California. 


Capital  Stock 

Author.  Outstand.  t 

Cl.  A  Pref.  100,000,000  shs.  nil 

Cl.  B  Pref.  100,000,000  shs.  nil 

Common  100,000,000  shs.  3,400,001  shs. 

t  At  Mar.  31,  1989.  750,000  shs.  in  escrow. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  June  1988,  The  Sugarless 
Company  held  a  58.82%  int.  and  Ingot  Capital  Corp.  held  a 
15.44%  int. 


Price  Range  -  GTF 

Year  High  Low 

1988 $1.69  $1.20 

Auditors  -  Dyke  &  Howard,  C.A.,  Vancouver. 


G.114 

Gulf  Canada  Resources  Limited 

Head  Off.  -  P.O.  Box  130,  401  -  9  Ave.  S.W.,  Calgary, 
Alberta  T2P  2H7  Telephone  -  (403)  233-4000  Trans.  Agent  - 
Montreal  Trust  Company,  Vancouver,  Calgary,  Regina, 
Winnipeg,  Toronto,  Montreal,  Saint  John,  Charlottetown, 
Halifax,  St.  John's;  The  Chase  Manhattan  Bank,  N.A.,  New 
York  CUSIP  -  402 18L  Listed  (Canada)  -  GOU:  TSE,  ME,  VSE, 
ASE. 

Company  -  (Can.  1909  )  Engaged  in  the  exploration,  devel¬ 
opment  and  production  of  oil  and  natural  gas  in  western 
Canada,  the  Beaufort  Sea,  Hibernia  oil  field,  Mackenzie 
Delta,  Egypt,  the  U.K.,  Indonesia,  Malaysia,  and  the  U  S.  Also 
operates  gas  plants  at  Hanlan-Robb,  Morrin-Ghost  Pine. 
Nevis,  Rimbey  and  Strachan,  all  Alta. 

Oil  and  Gas  Operations 

Property  -  Landholdings  at  Dec.  31,  1988,  were  as  follows: 

Gross  Net 

Acres  Acres 

Western  Canada: 


Alberta .  3,800,000  2,400,000 

Sask.  and  Man .  400,000  200,000 

British  Columbia .  1,000,000  600,000 


5,200,000  3,200,000 

Frontier .  14,000,000  7,400,000 

International .  21,600,000  7,000,000 

Oil  Sands .  600,000  300,000 

Coal .  600,000  600,000 


Total .  41,400,000  17,900,000 


Exploration  and  Development  -  In  1988,  participated  in 
426  gross  (281  net)  wells  with  316  (243)  exploratory  and  1 10 
(38)  development  wells.  Capital  and  exploration  expenditures 
in  1988  totaled  $371,000,000. 

Western  Operations  -  In  1988,  participated  in  291  (236) 
exploratory  wells  and  100  (32)  development  wells.  Capital 
and  exploration  expenditures  were  approx.  $245,000,000. 
Significant  discoveries  in  1988  were  at  Karr,  South  Kaybob, 
Fir,  Enchant,  Otter,  Cecilia,  Garrington,  and  Sylvan  Lake,  all 
Alta.,  and  Hoosier,  West  Druid  and  Verendrye,  all  Sask. 

At  Westerose,  a  gas  cycling  project  was  completed  in  the 
fourth  quarter  of  1988  in  which  the  company  has  46.3%  inter¬ 


est.  The  project  will  provide  the  company  with  900  bbls.  per 
day  of  liquids  and  3.7  tpd  of  sulphur. 

The  most  important  involvement  in  oil  sands  is  held  through 
a  9.03%  int.  in  the  Syncrude  project.  Established  and  proved 
reserves  of  synthetic  oil  are  231,000,000  bbls.  and 
154,000,000  bbls.,  respectively.  In  1988,  the  Syncrude 
Capacity  Addition  Project  was  completed. 

Work  began  on  three  enhanced  oil  recovery  programs  at 
Swan  Hills,  Cactus  Lake  and  Kaybob  Beaverhill  Lake. 

Also  holds  20%  int.  in  OSLO,  the  Other  Six  Leases 
Operation  project,  which  is  being  proposed  as  the  next  oil 
sands  mining  project  Estimated  capital  cost  of  bringing 
OSLO  into  production  is  $4,100,000,000. 

Frontier  Operations  -  In  1988,  drilled  10  (2)  exploratory 
wells.  Total  capital  and  exploration  expenditures  were 
$85,000,000. 

The  Hibernia  oil  field  development  project  is  projected  to 
start-up  in  1995,  following  the  signing  of  a  Statement  of 
Principles  in  July  1988.  The  company  has  a  25%  int.  in  the 
project  which  is  expected  to  have  a  $5,000,000,000  total 
cost. 

Also  holds  50%  int.  in  the  lands  associated  with  the 
Amauligak  oil  field  in  the  Beaufort  Sea.  Total  recoverable 
reserves  are  estimated  at  500,000,000  bbl.  of  oil,  following 
the  completion  of  delineation  drilling  in  1988.  Also  holds  ints. 
in  various  other  Beaufort  Sea  and  Mackenzie  Delta  reserves. 

International  Operations  -  During  1988,  acquired 
Asamera  Inc.,  which  explores  for,  develops  and  produces  oil 
in  Indonesia  and  has  mineral  operations  in  the  U.S.  Net  cash 
outlay  was  $344,000,000  in  cash  and  1 ,843,393  ordinary  shs. 
valued  at  $34,000,000.  Asamera  has  gross  proved  reserves 
of  17,000,000  bbl.  of  crude  oil  and  natural  gas  liquids  and 
91,000,000  met  of  gas. 

In  Dec.  1988,  acquired  the  oil  and  gas  business  of  HPC 
Inc.,  through  a  subsid.  now  called  Home  Petroleum 
Corporation,  for  net  cash  outlay  of  $213,000,000.  It  is 
involved  in  oil  and  gas  exploration  and  production  in  the 
Rocky  Mountain,  mid-continent  and  Gulf  Coast  areas  of  the 
U.S. 

Production  -  Net  daily  production  of  crude  oil,  natural  gas 
liquids,  and  synthetic  crude  oil;  natural  gas;  and  sulphur  has 
been  reported  as  follows  in  recent  years: 


Fiscal  Oil,  etc.  Gas  Sulphur 

Year  bbl./d  mef/d  tons/d 

1984  .  90,400  233,400  549,000 

1985  .  83,100  235,700  509,000 

1986  .  75,000  203,500  323,000 

1987  .  72,600  230,300  289,000 

1988  .  80,900  281,700  371,000 

Reserves  -  Proved  reserves,  after  deducting  royalties, 

have  been  reported  as  follows  at  recent  year  ends. 

Fiscal  Oil,  etc.  Gas  Sulphur 

Year  bbl.  mef  tons 

000's  000's  000's 

1984  .  309,000  1,700,000'  3,800 

1985  .  270,000  1,500,000  3,500 

1986  .  300,000  1,500,000  3,000 

1987  .  302,000  1,500,000  4,900 

1988  .  347,000  1,566,000  6,000 

Directors  -  S.  K.  McWalter,  chm.,  pres.  &  CEO;  M.  A. 


Cohen;  G.  I.  Newman;  J.  D.  Allan;  R.  J.  Butler;  E.  H.  Crawford; 
B.  K.  Koken;  Alfred  Powis;  Albert  Reichmann;  Paul 
Reichmann;  Ralph  Reichmann;  J.  L.  Stoik;  M.  N.  Anderson;  D. 
S.  R.  Leighton;  J  R.  Schlesinger  . 

Key  Personnel  -  C.  K.  Caldwell,  v-p  explor.;  G.  A.  Holland, 
v-p  gen.  counsel  &  sec.;  D.  R.  Motyka,  v-p  production;  R.  J. 
Rector,  v-p  marketing  &  international  opers  ;  W  G.  Russel, 
v-p  major  projects;  A.  R.  Sello,  v-p  fin.  &  CFO;  J.  R.  Tysall,  v-p 
&  treas.;  J.  B.  Petrie,  v-p  &  contr. 

Capital  Stock 

Author. 

Sr.  Pfce.  unlimited 

Jr.  Pfce.  unlimited 

Ordinary  unlimited 

t  At  Dec.  31,  1988. 

Sr.  Pfce.  Ser.1  -  Non-voting  Redeem,  in  whole  or  in  part  at 
the  option  of  the  company  at  $5  per  sh.  Rank  prior  to  the  ordi¬ 
nary  shs. 

Jr.  Pfce.  -  Substantially  the  same  as  Sr.  but  rank  jr. 
Ordinary  -  One  vote  per  sh 

Major  Shareholders  -  Olympia  &  York  Developments  Ltd. 
held  73%  of  the  o/s  ordinary  shs.  at  Dec.  31,  1988. 


Outstand. t 
171,007,335  shs. 

nil 

155,876,335  shs. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  ( if  applicable). 
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Price  Range  -  GOU 


Year 

High 

Low 

Year 

High 

Low 

1979... 

.  $16.67 

$4.79 

1984 . 

$13.58 

$9.50 

1980... 

25.75 

13.25 

1985 . 

14.17 

9.67 

1981.... 

21.00 

11.17 

1986 . 

14.00 

8.33 

1982.... 

12.58 

7.17 

1987 . 

27.75 

10.25 

1983.... 

14.08 

8.50 

1988 . 

21.25 

12.63 

Splits:  3-for-2  split 

in  1987;  5-for 

-1  split  in 

1980 

Capital  Stock  Changes  •  In  Mar  1989,  agreed  to  issue 
$150,000,000  cum.  redeem,  auction  perpetual  sr.  pfce.  shs., 
ser.  2,  at  $500,000  per  sh. 

Dividends  -  Sr.  Ptce.  Ser.1  •  Cum.  divds.  pd.  monthly  at 
floating  rate  based  on  the  aver,  prime  rate  of  int.  charged  by 
specific  Cdn.  banks,  adjusted  for  a  factor  based  on  the  mar¬ 
ket  price  of  the  sr.  pfce.  shs.  Prior  to  Mar.  1,  1988,  divds. 
were  pay.  at  6%  of  the  redemp.  price.  Pd.  15c  in  1987  and 
37.3c  in  1988. 

Ordinary  -  Initial  quarterly  divd.  of  10c  per  sh.  pd.  Oct.  1, 
1987  (first  since  reorganization).  Pd.  regularly  since 


Long-Term  Debt 


1988 

1987 

- $000 

Bank  credit  at  8  9% . 

90,000 

Notes  payable: 

15.35%  due  to  1988 . 

65,000 

14.75%  due  1992 . 

119,000 

130,000 

8.5%  due  to  1991 . 

62,000 

89,000 

Other . 

3,000 

6,000 

274,000 

290,000 

Less:  Current  portion . 

22,000 

90,000 

252,000 

200,000 

Subsidiaries  -  Asamera 

i  Inc.,  Home 

Petroleum 

Corporation.  Denver. 

FINANCIAL  STATISTICS 

Fiscal  years  ended  Dec.  31: 

1988 

1987  f 

- $000 

Revenue . 

870,000 

811,000 

Depl.,  deprec.,  etc . 

235,000 

225,000 

Net  income,  opers . 

67,000 

171,000 

Extraordinary  items . 

12,000 

Net  income . 

67,000 

183,000 

Current  assets . 

383,000 

539,000 

Fixed  assets,  net . 

3,103,000 

2,661,000 

Total  assets . 

3,717,000 

3,290,000 

Current  liabilities . 

843,000 

391,000 

Long-term  debt,  net . 

252,000 

200,000 

Shareholders'  equity . 

2,288,000 

2,334,000 

Cash  flow,  opers . 

409,000 

466,000 

Earnings  per  ord.  sh.: 

On  net  income,  opers . 

nil 

0.39 

On  net  income . 

nil 

0.47 

t  Combined  6  mos.  ended  Dec.  31,  1987  of  Gulf  Canada 

Resources  Limited  and  6  mos. 

ended  June  30, 

1987  of  Gulf 

Canada  Corporation  *  Oil  and  Gas  Division. 

Auditors  -  Clarkson  Gordon, 

C.A.,  Calgary 

Current  Financial  Position  - 

For  the  3  mos.  ended  Mar.  31, 

1989,  net  income  was  $21,000,000  on  revenue  of 
$221,000,000.  This  compares  with  a  net  income  of 
$26,000,000  on  revenue  of  $2 1 6,000,000  for  the  same  period 
in  1988. 

G.115 

Gwil  Industries  Inc. 

Head  Off.  -  6010  Trapp  Rd  ,  New  Westminster,  British 
Columbia  V3N  2V4  Telephone  -  (604)  524-4421  Fax  -  (604) 
524-0432  Trans.  Agent  -  Montreal  Trust  Co..  Vancouver 
CUSIP  -  36238A  Listed  (Canada)  -  GWS:  TSE.  ME,  VSE 


Company  -  (B.C.  1969  )  Operates  in  the  business  seg¬ 
ments  of  mobile  crane  rental  services,  specialty  products  and 
services,  and  management  services. 

The  crane  service  division  owns  a  large  fleet  of  mobile 
cranes  operating  from  bases  at  Edmonton,  Calgary  and 
Vancouver. 

The  specialty  products  and  services  group  consists  of  the 
Plastics  division,  which  manufactures  and  supplies  polyester 
resins  and  related  raw  materials  to  the  plastics  industry  of 
Western  Canada,  and  the  Birtley  Coal  Testing  division,  which 
operates  a  wash  plant  and  laboratory  at  Calgary  to  analyze 
bulk  and  core  coal  samples  for  the  mining  industry. 

The  company  has  entered  into  a  management  service  con¬ 
tract  to  provide  senior  operating  management  to  Canron  Inc. 

During  1988,  the  company  purchased  Much  Crane  Rentals 
Ltd.,  sold  the  assets  of  its  Great  West  Steel  Division  to 
Canron  Inc.,  and  sold  the  Wespac  Products  Division  to  CLT 
Parts  Co.  of  Calgary. 

Directors  -  H  A  Magee,  chm.  &  CEO;  M.  G.  Schweitzer, 
pres.  &  COO;  D.  L.  Helliwell;  A  D  Laird;  C.  N.  W.  Woodward; 
C.  A.  Johnson,  Vancouver;  Gwyn  Morgan;  J.  H.  Morrish, 
Calgary;  A.  S.  Olson,  Edmonton. 

Key  Personnel  -  T.  D.  Murphy,  sr  v-p;  W  E  Allen,  sec. 

Number  of  employees  -  154  at  Dec  31,  1988. 

Capital  Stock 

Author.  Outstandt  Par 
Pref.  115,000  shs.  nil  $100 

Common  20,000,000  shs.  6,826,797  shs. 

t  At  Oct.  31,  1988. 

Common  -  One  vote  per  sh. 

Price  Range  -  GWS 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$3.80 

$2.40 

1984 . 

$1.75 

$0.50 

1980 . 

4.75 

2.50 

1985 . 

2.25 

1.20 

1981 . 

7.75 

4.05 

1986 . 

2.05 

1.00 

1982 . 

4.60 

1.10 

1987 . 

4.05 

1.05 

1983 . 

2.65 

1.00 

1988 . 

3.60 

2.25 

Dividends  -  Pref.  -  Entitled  to  divd.  of  >4  of  prime  plus  1%. 


Long-Term  Debt. 

At  Dec.  31,  1988,  the  company  had  $3,126,000  (including 
current  portion  of  $276,000)  o/s  in  8  V4%  debs  due  June  15, 
1992.  Debs,  are  redeem  at  a  premium  of  14%  in  1989  and  at 
par  in  1990  and  thereafter. 

Subsidiaries  -  Gwil  Industries  Corp.;  Great  West  Steel 
Engineering  Corp.;  GWS  Financing  Ltd.;  GWIL  Crane 
Services  Inc. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000- 

Revenue . 

51,144 

66,165 

Net  income,  opers . 

3,409 

3,360 

Extraordinary  items . 

2,923 

557 

Net  Income . 

6,032 

3,917 

Inventories . 

2,847 

7,883 

Current  assets . 

23,698 

21,547 

Fixed  assets,  net . 

10,075 

12,345 

Total  assets . 

46,255 

46,974 

Current  liabilities . 

19,800 

16,554 

Debentures . 

2,850 

8  4P9 

Shareholders'  equity . 

17^226 

23^423 

Cash  flow,  opers . 

3,960 

1,322 

Earnings  per  com.  sh.: 

3> 

On  net  income,  opers . 

0.39 

0.40 

On  net  income . 

0.77 

0.48 

Auditors  -  Touche  Ross  &  Company,  C.A.,  Vancouver. 

Current  Financial  Position  -  For  the  3  months  ended 
March  31,  1989,  the  company  had  net  income  of  $777,000  on 
revenues  of  $8,816,000  compared  with  net  income  of 
$617,000  on  revenues  of  $13,773,000  for  the  same  period 
one  year  earlier. 


For  C'OATS-lisled  companies,  see  prices  at  back  of  book. 
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H.001 


H.E.R.O  Industries  Ltd. 

Head  Off.  -  2719/2721  Lake  City  Way,  Burnaby,  British 
ColumbiaV5A  2Z6  Telephone  -  (604)  420-6543  Fax  -  (604) 
420-8725Trans.  Agent  -  Montreal  Trust  Co.,  Vancouver  and 
Toronto.  CUSIP-  404 16L  Listed  (Canada)  -  HRO:  TSE,  VSE. 

Company  -  (B.C.  1980.)  Designs,  assembles  and  markets 
airless  paintsprayers,  accessories  and  colorant  tinting  dis¬ 
pensers  to  the  paint  industryand  equipment  rental  stores. 

Directors  -  D.  B.  Clark,  pres.  &  CEO,  Richmond,  B.C.;  C.  N. 
G.  Hobbs, London,  England;  T.  S.  Broughton,  Toronto;  R.  S. 
Coatsworth,  Toronto. 

Key  Personnel  -  Gladys  Webster,  sec.-treas.;  H.  Barnes, 
sales  mgr. 

Number  of  employees  -  31  at  Oct.  31,  1988 
Capital  Stock 

Author.  Outstand.t 

Common  20,000,000  sh.  5,284,500  shs. 

t  At  Mar.  31,  1989; 

Major  Shareholders  -  CDFC  Trust  PLC  holds  18.8%  of  the 
o/s  commonshs. 

Price  Range  -  HRO 


Year  High  Low  Year  High  Low 

1982  .  $0.40  $0.30  1986 .  $2.18  $0.19 

1983  .  1.50  0.17  1987 .  2.15  0.50 

1984  .  0.42  0.10  1988 .  0.60  0.40 

1985  .  0.32  0.15 


Long-Term  Debt 

At  Oct.  31,  1988,  l-t  totaled  $3,362,500  including  current 
portionof  $675,000.  It  consisted  of  a  non-interest  bearing 
promissory  note  of  $162,500repayable  at  $6,250  per  month; 
and  $3,200,000  sinking  fund  debentures  bearinginterest  at 
12%  p.a  payable  quarterly,  due  Jan.  1,  1992. 

FINANCIAL  STATISTICS 
Fiscal  year  ended  Oct.  31,  1988. 


1988 

1987 

- $000  - 

Revenue . 

8,061 

6,768 

Net  income,  opers . 

518 

461 

Extraordinary  items . 

27 

98 

Net  income . 

545 

559 

Current  assets . 

3,814 

2,967 

Fixed  assets . 

75 

60 

Total  assets . 

8,093 

7,500 

Current  liabilities . 

1,443 

770 

Long-term  debt,  net . 

2,688 

3,363 

Shareholders'  equity . 

3,754 

3,209 

Cash  flow,  opers . 

1,037 

- $  - 

(44,210) 

Earnings  per  common  sh.: 

On  net  income,  opers . 

0.10 

0.10 

On  net  income . 

0.10 

0.12 

Auditors  -  Pannell  Kerr  MacGillivray,  C.A.,  Vancouver, 
Current  Financial  Position  -  For  the  3  months  ended  Jan. 
31,  1989, the  company  reported  net  income  of  $55,999  or  1 
cent  per  sh.  from  revenues  of$  1 ,855,082. 


H.002 


H.L.  International  Inc. 

Head  Off.  -  P.0  Box  27,  R.  R  1  Site  2,  De  Winton, 
AlbertaTOL  0X6  Telephone  -  (403)  938-3240  Trans.  Agent  - 
CentralGuaranty  Trust  Company,  Calgary.  CUSIP  -  403903 
Listed  (Canada)-  HLI:  ASE 

Company  -  (Alta  1987  )  Conducts  property  management 
and  operatesrental  accomodation  in  Canada,  Australia,  and 
New  Zealand. 

Changed  name  from  NIK  Capital  Corporation  on  May  18, 
1989;  basisl  new  sh,  for  3  old  shs. 

Directors  -  Gerald  Dank,  pres.;  Blair  Stadnyk;  Brian  Gore. 


Capital  Stock 

Author. 

Unlimited 

Unlimited 

Unlimited 


Outstand.t 

nil 

nil 

3,528,277  shs. 


1st.  Pref. 

2nd.  Pref. 

Common 
t  At  May  31,  1989. 

Common  -  One  vote  per  sh 

Price  Range  -  HLI 

Year  High  Low  Year  High  Low 

1987 .  $0.25  $0.07  1988 .  $0.31  $0.07 

Splits:  1-for-3  split  in  1989 

Capital  Stock  Changes  -  In  1989,  consolidated  capital  on 
a  1-for-3basis. 

Auditors  -  McClelland  &  Company,  C.A.,  Calgary. 


H.003 


HMR  World  Enterprises  Inc. 

Head  Off.  -  265  East  Merrick  Rd.,  Valley  Stream,  New 
YorkUSA  11580  Telephone  -  (516)  825-1843  Fax  -  (516) 
825-4229Trans.  Agent  -  Central  Guaranty  Trust  Co., 
Vancouver.  CUSIP-  40424J  Listed  (Canada)  -  HMR:  VSE. 

Company  -  (B.C.  1984)  Holds  100%  int.  in  GBD  Marketing 
Inc. .the  exclusive  worldwide  distributor  of  OsteoGen,  a  bone 
grafting  material,  anda  55%  int.  in  International  Health  and 
Safety  Corporation 

Directors  -  G.  P.  Rivera,  chm.,  Centereach,  New  York;  S.  L. 
Goldsmith, pres.;  James  Heras,  sec.;  D.  C.  Lacroix;  Harry 
Miller,  Vancouver;  Donald  Burridge.St.  Laurent,  Quebec. 

Key  Personnel  -  R.  MacDonald,  v-p;  Paul  Paskus,  v-p. 

Number  of  employees  -  13  at  April  1988. 

Capital  Stock 

Author.  Outstand.  f 

Common  20,000,000  shs.  10,300,637  shs. 

t  At  June  30,  1989.  3,109,956  shs.  in  escrow. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  June  1988,  G.  Rivera,  G.  Handis, 
and  R. MacDonald  each  held  20%  int. 


Price  Range  -  HMR 

Year  High  Low  Year  High  Low 

1986  .  $2.50  $0.50  1988 .  $2.00  $0.30 

1987  .  3.85  1.12 


Subsidiaries  -  GBD  Marketing  Inc.;  H  &  R 
GraphicServices  Inc.  and  its  subsid.  The  Concord 
Marketing  GroupLtd.;  International  Health  and  Safety 
Corporation  (55%int.) 

Auditors  -  Jorgensen  Beauchamp,  C.A.,  Vancouver. 

H.004 


H.O.  Financial  Limited 


Head  Off.  -  2002  80  Richmond  St.  W.,  Toronto,  Ontario 
M5H  2A4Telephone  -  (416)  364-9700  Trans.  Agent  - 
NationalTrust  Company,  Toronto.  CUSIP  -  404255 
Company  -  (Ont.  1971)  Holds  investments  in  corporations 
that  havedeveloped  proprietary  products  including  computer 
data  communications  interfaces;automotive  collision  repair 
equipment  and  hardware  products. 

In  fiscal  1988,  entered  the  real  estate  invest,  market  with  a 
$2,000,000  invests. in  two  London  Docklands  office  building 
projects  in  the  U  K.  and  formed  a  partnershipin  a  new  com¬ 
pany,  Tri  Continental  Capital  Inc.,  a  real  estate 
merchantbank.  During  fiscal  1988,  disposed  of  its  40%  int.  in 
Benmark  JewelleryLtd.  to  net  $1,457,044  and  its  24%  int.  in 
Ship’N’Out  Inc.to  net  $431,460. 

Directors  -  Geoffrey  Matus,  chm.,  Toronto;  M.  H.  von 
Roeder,  pres. .Greenwood,  Ont.;  M.  A.  Eustace,  sec.;  W.  W. 
Evans;  L.  H.  Schipper,  Toronto;C.  C.  Grau,  Hamburg. 


Partic. 
Common 
Cl. A  Special 
CI.B  Special 


Capital  Stock 

Author. 
2,465,000  shs. 
unlimited 
unlimited 
unlimited 


Outstand.t 

nil 

nil 

2,224,923  shs. 
349,503  shs. 


t  At  July  3,  1989. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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Cl. A  Special  -  One  vote  per  sh.  Convert,  into  CI.B  shs.  on 
a  sh.-for-sh. basis. 

CI.B  Special  -  Ten  votes  per  sh.  Convert,  into  Cl. A  shs.  on 
a  sh.-for-sh. basis. 

Major  Shareholders  -  M.  H  von  Roeder,  Geoffrey  Matus 
and  W.  W. Evans  held  19.16%.  19.05%  and  16.04%  of  the  vtg. 
rts.  attached  to  equity  shs. respectively  at  July  3.  1989. 

Capital  Stock  Changes  -  In  fiscal  1989,  172,142  Cl. A  shs. 
wereissued  pursuant  to  employee  stk.  purchase  plan  and 
conversion  of  CI.B  Specialshs. 

Subsidiaries 

464920  Ontario  Limited;  699940  Ontario 
Limited;Klassen  Bronze  Limited  (75%).;  Chart  Industries 
Limited(45%);  Perle  Systems  Limited  (31%) 

FINANCIAL  STATISTICS 

Fiscal  years  ended  Feb«28:  1989  1988 

- $000 - 

Revenue .  1,187  565 

Net  income,  opers .  657  210 

Extraordinary  items .  ...  48 


Net  income . 

657 

258 

Cash  &  s-t  deposits 

1,779 

1,738 

Invest,  in  affils . 

3,986 

5,691 

Invest,  in  subsids . 

1,660 

1,706 

Loans  receivable . 

3,988 

3,080 

Total  assets . 

12,279 

12,660 

Current  liabilities . 

54 

25 

Loan  pay . 

875 

Shareholders’  equity 

12,226 

11,722 

Cash  flow,  opers . 

Earnings  per  Cl. A  &  B  sh.: 

160 

305 

On  net  income,  oper . 

$0.26 

$0.09 

On  net  income . 

.  0.26 

Five  Year  Summary 

0.1 1 

Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1989 .  $1,187,021 

$656,734 

$0.26 

1988 . 

638,418 

210,424 

0.09 

1987 . 

1,082,719 

900,414 

0.43 

1986 . 

1,156,521 

967,662 

0.10 

1985 . 

508,351 

6,100 

Auditors  -  Laventhol  &  Horwarth,  C.A.,  Toronto. 

H.005 

HPY  Industries  Ltd. 

Head  Off.  -  P .0.  Box  10019,  3050  -  T-D  Bank  Tower, 
Vancouver.British  Columbia  V7Y  1A1  Telephone  -  (604) 
682-6677  Trans. Agent  -  Montreal  Trust  Co.,  Vancouver 
CUSIP  -  40426K  Listed(Canada)  -  HPY:  VSE 
Company  -  (B.C.  1983  )  Manufactures  and  markets  various 
constructionproducts  throughout  Western  Europe. 

Directors  -  Max  Engler,  pres  ,  Zurich,  Switzerland;  D.  K. 
Edgell.sec.,  Vancouver;  H.  J.  Bergman,  Willowdale,  Ontario. 

Capital  Stock 
Author.  Outstand.  f 

Common  30,000,000  shs. 

t  At  June  30,  1989. 

Common  -  One  vote  per  sh. 

Price  Range  -  HPY 

Year  High  Low  Year 

1985  .  $037  $009  1987.... 

1986  .  4.75  0.28  1988 .... 

Splits:  3-for-1  split  in  1986 

Long-Term  Debt 

In  November  1988,  issued  $1,250,000  worth  of  10%  debs, 
due  in  1993. 

Subsidiaries  -  Spectrum  Gesellschaft  Fuer; 
IndustriebeteiligungenMBH 
Auditors  -  Steele  &  Co.,  C.A.,  Vancouver. 

H.006 

Hafner  Fabrics  of  Canada  Ltd. 

Head  Off.  -  P  O  Box  3000,  379  Racine  St.,  Granby, 
QuebecJ2G  3B7  Telephone  -  (514)  372-6862  Fax  -  (514) 
372-1214Trans.  Agent  -  The  company  CUSIP  -  405027 
Company  -  (Can.  1984  amalg.)  Conducts  a  textile  weaving 
and  dyeingoperation  at  Granby,  Que. 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


Directors  -  H.  A.  Jost,  chm.,  Sutton;  G.  F.  Spoerry,  pres., 
Granby;H  Wilson,  sec.,  Montreal;  J.  Morton,  Dorval,  all 
Quebec;  P.  H.  Jost,  Alexandria, Va. 

Key  Personnel  -  M.  Thibault,  exec,  v-p;  C  Landry,  v-p 
sales;  K. Collins,  v-p  sales. 

Capital  Stock 

Author.  Outstand# 

Cl. A  unlimited  nil 

Common  unlimited  314,200  shs. 

•  At  Dec.  31,  1988. 


Cl. A  -  Non-voting.  Retract.,  redeem. 
Common  -  One  vote  per  sh. 


Capital  Stock  Changes  -  In  Aug 

1988,  the  co.  created  an 

unlimitednumber  of  Cl. A  shs. 

Long-Term  Debt 

1988 

1987 

- $000  — 

Loans  due  to  1993: 

Varying  int . 

3,615 

4,155 

Prime+Vi% . 

339 

479 

Prime+!4% . 

1,164 

1,389 

Mtges . 

2,944 

1,633 

Subord.  debt . 

967 

Other . 

50 

11,779 

7,706 

Less:  current  portion . 

1,738 

981 

10,041 

6,725 

Subord.  debt  -  Pay.  to  La  Societe  de  developpement 

industrieldu  Quebec  Non-int.  bearing  until  int. 

savings 

exceed  $218,000,  when  it  bearsint.  at  Society's 

variable 

lending  rate.  One  half  of  the  debt  plus  accumulatedint.  is  pay. 

before  1999  Convert,  after  1999  into  cl. A  shs 

Subsidiaries  -  Penn-Hafner  Ltd. 

FINANCIAL  STATISTICS 

Periods  ended  Dec  31: 

Year 

9  mos. 

1988 

1987 

- $000 - 

Revenue . 

43,300 

24,545 

Net  income,  opers . 

775 

802 

Extraordinary  items . 

Net  income . 

775 

Current  assets . 

17,01 1 

16,362 

Inventories . 

8,321 

8,183 

Accounts  receivable . 

8,366 

7,731 

Fixed  assets,  net . 

12,350 

8,444 

Total  assets . 

29,404 

25,150 

Current  liabilities . 

12,754 

12,566 

Long-term  debt,  net . 

10,041 

6,725 

Shareholders’  equity . 

5,851 

5,202 

Cash  flow,  operations . 

1,919 

761 

Earnings  per  com.  sh.: 

S 

On  net  income,  opers . 

2.47 

2.55 

On  net  income . 

2.47 

2.55 

Auditors  -  Thorne  Ernst  &  Whinney,  C.A..  Montreal. 

H.007 

Hagensborg  Resources  Ltd. 

Head  Off.  -  100  1425  W.  Pender  St.,  Vancouver,  British 
ColumbiaV6C  2S3  Telephone  -  (604)  687-3420  Fax  -  (604) 
687-8334Trans.  Agent  -  Montreal  Trust,  Vancouver  CUSIP  - 
40503FListed  (Canada)  -  HGS:  VSE. 

Company  -  (B.C.  1983  )  Directly  and  through  subsids., 
engaged  inaquaculture  operations  and  the  processing  and 
marketing  of  numerous  fish  productsin  B.C.,  with  a  net  pen 
fish  farming  complex  near  Tofino,  Vancouver  Island  Brand 
names  include  Hagensborg  Fresh  Salmon,  Hagensborg 
SmokedSalmon  Pate,  and  Hagensborg  Salmon  Mousse. 

In  1988,  subsid.  Hagensborg  Marine  Farms  Inc.  obtained 
financing  to  completea  land-based  fish  farm  at  Reynolds 
Point,  16  km  south  of  Nanaimo. 

Directors  -  Carsten  Hagen,  pres.;  War  Matisen;  A.  J. 
Geisler,  sec.;F .  C.  Sharp;  W.  A.  Kennedy,  Vancouver. 

Number  of  employees  -  21  at  April  1989 
Capital  Stock 

Author.  Outstand. t  Par 
Common  50,000.000  shs.  16,786,979  shs  npv 

t  At  Mar.  31,  1989. 

Common  -  One  vote  per  share. 


13,065,013  shs. 


High  Low 

1.40  0.50 
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Major  Shareholders  -  At  April  1989,  Norcap  Investments 
Inc.  held40%  int. 


Price  Range  -  HGS 

Year  High  Low  Year  High  Low 

1985  .  $1.64  $0.25  1987 .  $0.80  $0.38 

1986  .  0.75  0.21  1988 .  0.58  0.35 


Subsidiaries  -  Hagensborg  Marine  Farms  Inc., 
Nanaimo, B.C.;  Hagensborg  Sea  Farms  Inc.,  Tofino,  B.C.; 
HagensborgFood  Corp.,  Nanaimo,  B.C. 

Auditors  -  Clarkson  Gordon,  C.A.,  Vancouver 


H.008 

Haglund  Industries  International 
Incorporated 


Head  Off.  -  1763  595  Burrard  Street,  Vancouver,  British 
ColumbiaV7X  1G4  Telephone  -  (604)  687-4191  Fax  -  (604) 
682-27 16Trans.  Agent  -  Central  Guaranty  Trust  Company, 
Vancouver.  CUSIP-  404903  Listed  (Canada)  -  HSN:  VSE. 

Company  -  (B.C.  1983  )  Holds  50%  int.  in  2  sulphides  pros¬ 
pects, 5  els.  in  Atlin  min.  div.,  and  7  els.  in  Victoria  min.  div., 
B.C.,  cn  whichprelim.  exploration  is  being  done. 

Directors  -  J.  F  Reamsbottom,  pres.;  L.  E.  Nowek,  sec.;  N. 
H.  Church, Vancouver. 


Cl. A  pref 
CI.B  pref 
Common 
t  At  May  17, 
voteper  sh. 


Capital  Stock 

Author.  Outstand. t  Par 

100,000,000  shs.  nil  $10 

100,000.000  shs.  nil  $50 

100,000,000  shs  1,487,229  shs.  n.p.v. 

1 989;  1 75,000  shs.  escrowed.  Common  -  One 


Price  Range  -  HSN 


Year 

High 

Low 

1984 . 

$3.75 

$0.75 

1985 . 

0.96 

0.30 

1986 . 

0.53 

0.27 

Year  High  Low 

1987  .  $1.77  $0.16 

1988  .  0.23  0.04 


Splits:  1-for-3  split  in  1986 

Current  Financial  Position  -  At  Jan.  31,  1989,  reported 
cash  andequivalent  of  $26,  investments  of  $318,834  (mkt. 
val  ),  and  current  liabilitiesof  $281,725. 


1984 . $0.20  +  0.06 

1987  . 

...$0.10 

1985 . 0.30 

1987# . 

. 0.18 

1986 . 0  40 

1988  . 

. 0.24 

•  Following  2-for-1  split  on  Feb. 

27, 

1987. 

Subsidiaries  -  Haley 

Holding  Company 

Inc., 

Phoenix, Ariz.;  Presto  Casting  Co. 

,  Phoenix,  Ariz. 

FINANCIAL  STATISTICS 

Fiscal  years  ended  Sept.  30: 

1988 

1987 

- $000 - 

Revenue . 

40,766 

35,926 

Net  income,  operations . 

3,966 

3,303 

Extraordinary  items . 

316 

Net  income . 

3,303 

6,442 

Inventories . 

6,698 

5,774 

Current  assets . 

17,343 

14,754 

Fixed  assets,  net . 

15,261 

14,794 

Investments . 

2,121 

Total  assets . 

36,200 

30,662 

Current  liabilities . 

9,277 

6,158 

Shareholders'  equity . 

24,338 

22,821 

Cash  flow,  operations . 

4,658 

2,167 

Earnings  per  com.  sh.: 

On  net  income,  opers . 

0.39 

0.32 

On  net  income . 

0.42 

0.32 

Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper, 

Com.  sh. 

1988 . 

$40,766,000 

$3,966,000 

$0.39 

1987 . 

35,926,000 

3,303,000 

0.32 

1986 . 

44,065,000 

6,442,000 

0.62 

1985 . 

39,908,000 

4,252,000 

0.41 

1984 . 

26,642,000 

3,029,000 

0.29 

•  Adjusted  throughout  for  2-for-1  stock  split  occuring  Feb. 
27,  1987. 

Auditors  -  Coopers  &  Lybrand,  C.A.,  Ottawa. 

Current  Financial  Position  -  For  the  6  months  ended  Mar. 
31,  1989, the  company  had  a  net  income  of  $1,994,000  on 
revenues  of  $20,703,000  comparedto  a  net  income  of 
$1,995,000  on  revenues  of  $20,233,000  for  the  similar 
periodin  1988. 


H.009 


H.010 


Haley  Industries  Limited 


Halifax  Developments  Limited 


Head  Off.  -  Haley,  Ontario  KOJ  1Y0  Telephone  - 
(613)432-8841  Trans.  Agent  -  Montreal  Trust  Co.,  Toronto, 
Vancouver, Calgary,  Regina,  Winnipeg  and  Montreal.  CUSIP  - 
405620  Listed(Canada)  -  HLY:  TSE. 

Company  -  (Ont  1962  )  Owns  and  operates  a  high- 
technology  foundrylocated  near  Haley,  Ont.,  which  produces 
magnesium  and  aluminum  alloy  castingsfor  the  international 
aerospace  industry. 

On  Oct.  19,  1988,  the  company  acquired  all  o/s  conv.  pref 
shs.,  conv.  to  62%vtg.  int.,  of  the  holding  company  of 
Advanced  Composite  Technology,  Inc.,  of  Denver,  Colo.,  a 
manufacturer  of  advanced  composite  materialcomponents  for 
consieration  of  $3,933,000. 

Directors  -  B.  W  Barr,  chm.;  G.  J.  Kedrosky,  pres.  &  CEO; 
W  E.Stracey,;  J.  D.  P.  Brooks;  R.  H.  McRae;  J  B  Aune. 

Key  Personnel  -  H.  W.  Murray,  sr.  v-p  mktg.;  A.  M. 
Macaskill,  v-pfin.;  W.  J.  McNeill,  sec.;  J.  C.  Charles,  v-p  corp. 
devel. 

Capital  Stock 

Author.  Outstand# 

Common  unlimited  10,300,000  shs. 

•  At  Jan.  6,  1989. 

Common  one  vote  per  sh 

Major  Shareholders  -  At  Jan  6,  1989,  Gordon  Capital 
Corp.  held  1,505, 100  com.  shs 


Price  Range  -  HLY 

Year  High  Low  Year  High  Low 

1981 .  $3.94  $1.83  1985 .  $7.88  $4.25 

1982.  3.13  1.78  1986 .  15.44  7.63 

1983  .  3.69  2.30  1987 .  12.00  4.75 

1984  .  4.63  2.88  1988 .  7.50  5.00 


Splits:  2-for-1  split  in  1987 

Dividends  -  Present  rate  of  24c  per  sh.  p.a.,  pay  quarterly, 
estab.with  6c  per  sh.  pd.  on  Dec.  22,  1987.  Divds.  in  recent 
fiscal  yrs.  as  follows. 

Note:  All  prices  are  for  calendar  years,  and  are  adjusted 


Head  Off.  -  400  Barrington  Tower  (P.O.  Box  966),  Scotia 
Square, Halifax,  Nova  Scotia  B3J  2V9  Telephone  -  (902) 
429-3660  Fax-  (902)  429-7785  Trans.  Agent  -  Montreal  Trust 
Co.,  Halifax, Montreal,  Toronto  CUSIP  -  405800  Listed 
(Canada)  -  HFD:  TSE 

Company  -  (N.S.  1965)  Engaged  in  investment,  develop¬ 
ment,  ownershipand  management  of  real  estate  in  the  Halifax 
area. 

In  October  1988,  the  Park  Lane  shopping  mall  opened  in 
Halifax,  being  the  firstphase  of  a  $60,000,000  joint  venture 
with  Atlantic  Shopping  CentresLtd. 

Directors  -  J.  J.  Jodrey,  chm.,  Hantsport,  N.S.;  D  R.  Sobey, 
pres.;P.  D.  Sobey;  J.  W.  Gogan,  Stellarton,  N.S.;  D.  B. 
Hyndman,  exec,  v-p  &  sec.;A.  R.  Harrington,  v-p;  H.  P.  Connor; 
D.  J.  Hennigar;  J  T.  MacQuarrie;  L.  R.Shaw;  K.  C.  Rowe, 
Halifax;  M  H.  D.  McAlpine,  London,  England. 

Key  Personnel  -  R  A  MacLaine.  v-p  &  compt.;  A  H 
Bowes,  v-p  leasing;E.  D.  Fraser,  v-p  development. 

Number  of  employees  -  120  at  April  11,  1988. 

Capital  Stock 


Author. 

Outstand  t 

Par 

Pref. 

5,000,000  shs. 

716,720  sh. 

$10 

Equity  non-vtg. 

20,000,000  shs 

nil 

n.p.v. 

Common 

30,000.000  shs. 

13,884,315  sh. 

n.p.v. 

t  At  Dec.  31,  1988. 

Pref.  -  Retractable  at  par  at  shldrs'.  option  commencing 
Mar.  15,1993;  redeem,  at  par  at  any  time. 

Common  -  One  vote  per  share. 

Major  Shareholders  -  At  March  8.  1989,  Empire  Co.  Ltd. 
held  35.5%and  Scotia  Investments  Ltd.  held  35.65  of  the  o/s 
com.  shs. 

to  reflect  stock  splits  (if  applicable). 
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Price  Range  -  HFD 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$1.08 

$0.87 

1984 . 

$2.33 

$1.50 

1980 . 

1.42 

0.92 

1985 . 

2.25 

1.83 

1981 . 

1.42 

0.88 

1986 . 

6.00 

2.33 

1982 . 

1.08 

0.68 

1987 . 

10.75 

5.33 

1983 . 

1.62 

1.03 

1988 . 

10.50 

5.00 

Splits:  3-for  1  split  in  1987 

Dividends  •  Pref.  •  Entitlement  divd.  of  %  ofchartered 
bank's  prime  lending  rate  plus  3%. 

Common  Present  rate  of  4c  per  sh.  p  a  paid  quarterly, 
estab.with  March  31,  1987,  payment  of  1C-  Divds.  pd.  in 
recent  fiscal  years  as  follows: 


1981 . 

. $0.02 

1986 . 

$0  02 

1982 . 

. 0.02 

1987  . 

. 0.03 

1983 . 

. 0.04 

1987t  . 

. 0.01 

1984  . 

. 0.06 

1988 

0  04 

1985 . 

. q.02 

t  Following  3-for- 1  split  on  Oct.  9,  1987. 


Long-Term  Debt 


1988 

1987 

- $000  — 

Mortgage  bonds: 

8%,  due  1996 . 

6,005 

6,606 

11Vi%,  due  1989 . 

5,115 

5,268 

6 %%,  due  1998 . 

2,270 

2,270 

10%%,  to  1992 . 

22,747 

22,875 

Mortgage  loans: 

8’4%  to  1993 . 

791 

931 

9%  to  2000 . 

1,892 

1,989 

10%%  to  2005 . 

1,505 

1,556 

’0'«%  to  1992 . 

6,456 

6,671 

10%%  to  2000 . 

9,319 

9,432 

11%%  to  1997 . 

10,502 

10,582 

11%%  to  1992 . 

5,659 

5,693 

Sinking  fund  bonds: 

8%,  due  1993 . 

1,291 

1,325 

8%,  due  1994 . 

402 

402 

9  V%,  due  1999 . 

1,560 

1,610 

Debentures: 

10%,  due  1994 . 

2,055 

75,514 

79,265 

Subsidiaries 

Halifax  Developments  Holdings  (1984)  Ltd.  holds 
approx.  15%  int.  in  Nova  Scotia  Savings  8  Loan  Co.  (which 
see):  HalifaxParking  Ltd.  -  Operates  a  1,600  car  parkade 
forming  part  of  Scotia  Square;Durham  Leaseholds  Ltd.  - 
Owns  the  Royal  Bank  building,  the  Bankof  Commerce  build¬ 
ing,  Barrington  Place  and  land,  all  located  adjacent  to 
ScotiaSquare;  1558715  Holdings  Ltd.;  1558731  Holdings 
Ltd.;National  Sea  Products  (20%)  -  (which  see) 


FINANCIAL  STATISTICS 


(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec  31: 

1988' 

1987 

Revenue . 

28,588 

(2,153) 

(2,153) 

812 

6,396 

110,432 

152,700 

75,514 

23,594 

816 

28,118 

4,682 

1,765 

6,448 

1,868 

6,396 

107,359 

Net  income,  opers . 

Extraordinary  items . 

Net  income . 

Receivables . 

Investments . 

Fixed  assets,  net . 

Total  assets . 

Long-term  debt,  net . 

Shareholders’  equity... 

Cash  flow,  operations . 

79,265 

24,812 

4,763 

Earnings  per  com.  sh: 

On  net  income,  opers . 

On  net  income . 

(0.20) 

(0.20) 

0.30 

0.44 

Auditors  -  Doane  Raymond,  C.A.,  Halifax 
Current  Financial  Position  -  For  the  3  months  ended 
March  31,  1989, the  company  had  a  net  loss  of  $236,849  on 
revenues  of  $7,075,411  compared  withnet  income  of 
$570,485  on  revenues  of  $7, 100, 166  for  the  same  period  one 
yearearlier. 


H.011 

Halliburton  Company 

Head  Off.  -  3600  Lincoln  Plaza.  500  N.  Akard  St., 
Dallas, Texas  USA  75201-3391  Telephone  -  (214)  978-2600 
Trans.  Agent-  Central  Guaranty  Trust  Company,  Toronto; 
Morgan  Shareholder  ServicesTrust  Co.,  New  York;  NCNB 
Texas  National  Bank,  Dallas  CUSIP  -  4062 16Listed  (Canada) 
-  HAL:  TSE. 

Company  -  (Del.  1924)  Provides  oil  field  services  and 
products, and  industrial  and  marine  engineering /construction 
services.  Also  engaged  inproperty,  casualty  and  life  insur¬ 
ance  businesses.  Operates  through  3  groups:Oil  Field 
Services  group.  Engineering  and  Construction  Services 
group,  and  InsuranceServices  Group. 

In  March  1988,  acquired  60%  of  Geophysical  Service  tnc. 
for  $5 1 ,900,000and  in  September,  acquired  Gearhart 
Industries  Inc.  for  $277, 400, 000. In  early  1989,  entered  into 
an  agreement  for  the  sale  of  the  Life  InsuranceCompany  of 
the  Southwest  for  a  small  gain  on  sale. 

Directors  -  T.  H.  Cruikshank,  pres.  &  CEO;  D.  P.  Jones, 
exec,  v-poil  field  services;  E.  L.  Cox;  R.  L.  Crandall,  Dallas; 
Anne  L.  Armstrong,  Armstrong, Tex.;  T.  L.  Austin  Jr. ,  Houston; 
J  W.  Glanville,  New  York;  G.  T  McBride  Jr. .Golden,  Colo.;  Rt. 
Hon  Lord  Clitheroe,  London;  E  L.  Williamson,  New 
Orleans;F  J  MacDonald,  Bloomfield  Hills,  Mich.;  R.  W. 
Campbell,  Calgary. 

Key  Personnel  -  L.  L.  Coleman,  exec,  v-p  fin.  &  corp. 
devel.;  R.M.  Kennedy,  v-p  legal;  G.  T.  Marcus,  v-p  investor 
relations;  J.  R.  Skinner, v-p  taxes;  D.  P.  Woosley,  v-p  corp. 
devel.;  C.  R.  Fielder,  treas.;  J  R.  Flow.contr.;  Susan  S.  Keith, 
sec. 

Number  of  employees  -  61,400  at  Dec.  31,  1988. 


Capital  Stock 

Author.  Outstand#  Par 
Common  200,000,000  shs.  1 19,400,000  shs.  $2  50 

•  At  Dec.  31,  1988 

Dividends  -  Present  rate  of  $1.00  per  sh.  p  a  paid 
quarterly, estab  with  US$0.25  per  sh.  pd  Mar.  23,  1989. 
Divds.  paid  in  recent  years  asfollows: 


19801 . US$1.50  1983 . 

19801  . 0.30  1984-85 

1981  . 1.30  1986 . 

1982  . 1.60  1987-88 


US$1.65 

. 1.80 

. 1.20 

. 1.00 


IBefore  (latter)  2-for-1  split,  effective  Dec.  1,  1980. 


Long-Term  Debt 


O/s  at  Dec.  31: 

1988 

1987 

-  US$000- 

S.F.  debs.: 

10.2%,  due  2005 . 

123,500 

123,500 

9.25%,  due  2000.  .. 

59,800 

59,800 

7.95%,  due  1995 . 

9,900 

9,900 

Other . 

6,500 

199,600  199,700 


Subsidiaries 

Oil  Field  Services  Group: 

Otis  Engineering  Corp.,  Dallas;  Jet  Research  Center, 
Inc. .Arlington,  Texas;  Halliburton  Logging  Services,  Inc., 
Houston;  HalliburtonGeophysical  Services,  Inc.,  Houston 
Halliburton  Geodata  Ltd. .Aberdeen,  Scotland; 

Engineering  and  Construction  Services  Group: 
Brown  &  Root,  Inc.,  Houston;  Brown  &  Root  (U.  K.) 
Ltd. .London,  England;  Taylor  International,  Inc.,  Houston; 
NUSCorporation.  Gaithersburg,  Maryland;  Enterprise 
Building  Corporation, St.  Petersburg,  Fla.;  Insurance 
Services  Group;  Highlandslnsurance  Company,  Houston; 
Health  Economics  Corporation, Dallas 


For  COATS-listed  companies,  see  prices  at  back  of  book. 


SURVEY  OF  INDUSTRIALS  1989 
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FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 


Revenue . 

Net  income,  opers.  ... 

Extraordinary  items  . 

Net  income . 

Cash  and  invests . 

Accts.  receivable . 

Inventories . 

Fixed  assets,  net . 

Total  assets . 

Accts.  payable . 

Long-term  debt,  net . 

Shareholders’  equity  ... 
Cash  flow,  opers . 


1988 
•  US$000- 


1987 


4,838,700 

93,600 

93.600 

1,593,100 

1,268,200 

382.300 
964,400 

4,722,200 

377.300 

199.600 
2,107,200 

429,500 

- us$  ■ 


3.830.300 
48,100 

48.100 

1,691,600 

1,133,000 

228,400 

875,200 

4.272.300 

31 1.100 
199,700 

2,080,500 

340,500 


Earnings  per  com.  sh.: 
On  net  income,  opers. 
On  net  income . 


0.89 

0.89 


0.45 

0.45 


Company  -  (Can.  1928;  continuance  1977)  Sells,  rents  and 
leasescomputer  products  across  Canada  through  its  division 
Hamilton  Computer  Salesand  Rentals. 

Directors  -  J.  G.  Sheppard,  chm.,  Hamilton;  W.  J.  Young, 
pres.;R.  C.  Brown;  R.  L.  Martin,  Toronto;  A  B.  Young, 
Ancaster,  Ont.;  E.  B.  Priestner, Burlington,  Ont.;  H.  D.  Barber; 
J  H.  Phillips;  G.  D.  Young. 

Key  Personnel  -  P.  L.  Neilson,  v-p  &  gen.  mgr.;  S.  F.  W. 
Meadley.v-p  &  contr.;  R.  Boulet,  distribution  div.  mgr.;  Perry 
Monych,  v-p  finance  &planning;  R.  W.  Leeder,  systems  div. 
mgr.;  Karson  Tao,  national  service  mgr. 

Number  of  employees  -  Approx.  150  at  Dec.  1988. 
Capital  Stock 

Author.  Outstandt 

Cl. A  unlimited  2,575,410  shs. 

Cl.B  unlimited  2,051  shs. 

t  At  Apr.  30,  1989. 

Class  A  &  B  -  Inter  convertible  on  a  share-for-share  basis. 
Rankingequally  except  divds.  on  cl.B  shs.  pd.  in  additional 
cl.B  shs.  One  vote  persh 

Major  Shareholders  -  At  August  1988,  Yorkvale  Ltd  held 


Fiscal 

Net  Inc.  Earns,  per 

34.7%  ofo/s  shs. 

Year 

Revenue  Oper. 

Com  sh 

Price  Range  -  HGL.A 

1988... 

$4,838,700,000  $93,600,000 

$0.89 

Year 

High 

Low 

Year 

High 

Low 

1987.... 

3,830,300,000  48,100,000 

0.45 

1979 . 

$4  75 

$3.90 

1984 . 

$7.25 

$5.63 

1986... 

3,509.439.000(515,214,000) 

(4.85) 

1980 . 

7.50 

3.75 

1985 . 

9.75 

6.00 

1985.... 

4,778,695,000  28,736,000 

0.27 

1981 . 

7.50 

3.30 

1986 . 

6.88 

4.00 

1984... 

5,445,719,000  329,595,000 

2.87 

1982 . 

3.75 

1.50 

1987 . 

6.00 

4.00 

Note 

All  figures  are  stated  in  U.S.  dollars. 

1983 . 

6  75 

2.25 

1988 . 

6.25 

4.10 

Auditors  -  Arthur  Andersen,  C.A.,  Dallas,  Texas. 

Dividends  -  Present  rate  of 

12  per  cl.A  and  B 

shs.  was 

H.012 

Halton  Reinsurance  Company  Limited 


estab.with  the  quarterly  payment  of  3c  per  sh.  initially  paid  on 
Aug.  1,  1989.  Divds. on  cl.A  and  B  shs.  were  resumed  on  Aug. 
2,  1988  with  the  payment  of  2c  per  sh.2c  per  sh.  also  paid  on 
Nov.  8,  1988;  Jan.  20,  1989;  and  Apr.  21,  1989. 
Previously, none  paid  since  1985. 


Head  Off.  -  P.O.  Box  HM  660,  Belvedere  Bldg.  Pitts  Bay 
Road, Hamilton,  Bermuda  Telephone  -  (809)  295-0713  Trans. 
Agent-  First  City  Trust  Company,  Toronto  CUSIP  -  40649L 
Listed(Canada)  -  HLN:  TSE. 

Company  -  (Bermuda  1965  )  Reinsures  professional  liabil¬ 
ity  insuranceunderwritten  for  Canadian  professionals,  particu¬ 
larly  chartered  accountants, architects,  engineers,  nurses, 
and  chiropractors. 

Directors  -  Peter  Schleisinger,  pres.,  Smith's  Parish, 
Bermuda;H.  C.  Butterfield,  v-p,  Pembroke  Parish,  Bermuda;  J. 
M.  Sharpe,  Warwick  Parish, Bermuda;  J.  A.  Farquhar,  Ottawa; 
J.  C.  Stradwick  Jr.,  Ancaster,  Ontario;  R.C.  W.  Mauran, 
London,  England. 

Key  Personnel  -  D.  W  Hackett,  v-p  finance  &  treas.;  S.  D. 
Crosbie.sec. 

Capital  Stock 


Author. 

Outstand.  t 

Par 

Preference 

288,000 

shs. 

nil 

n.p.v. 

Preferred 

493,340 

shs. 

312,800  shs. 

$9.50 

Common 

5,486,692 

shs. 

4,496,128  shs. 

$0.13 

t  At  June  30,  1989 

Preferred  -  Each  sh  is  convert,  to  one  com  sh.  Redeem, 
after  1991. Non-voting. 

Common  -  One  vote  per  sh. 


Price  Range  -  HLN 

Year  High  Low  Year  High  Low 

1987 .  $2.60  $1.25  1988 .  $1.55  $1.25 


Dividends  -  Preferred  -  Entitled  to  $0.80  per  sh.  p.a. 

Auditors  -  Peat,  Marwick.  Mitchell  &  Co.,  C.A.,  Hamilton, 
Bermuda. 

Current  Financial  Position  -  For  the  six  months  ended 
Mar.  31,1989,  net  income  was  $454,314  or  $0.07  per  sh.  on 
revenues  of  $2,76 1 ,66t.  Forthe  same  period  the  previous 
year,  net  income  was  $33 1 , 1 39  or  $0.05  per  sh.on  revenues 
of  $3,607,913. 

For  the  year  ended  Sept.  31,  1988,  net  income  was 
$918,925  or  $0,149  per  sh.on  revenues  of  $4,879,462.  For 
the  previous  year,  net  income  was  $472,029  or$0.063  per  sh. 
on  revenues  of  $4,229,444 


H.013 


The  Hamilton  Group  Limited 

Head  Off.  -  415  Horner  Ave.,  Toronto,  Ontario  M8W  4W3 
Telephone-  (416)  252-6171  Fax  -  (416)  251-4002  Trans. 
Agent  -  National  Trust  Company,  Toronto.  CUSIP  -  407385 
Listed(Canada)  -  HGL:  TSE. 


Long-Term  Debt 

At  Apr.  30,  1989,  o/s  was  $10,219,000  in  l-t  debt 
consistingof  $9,900,000  in  conv.  subord.  debs,  due  to  1995; 
and  $319,000  in  obligationsunder  capital  leases. 

Subsidiaries  -  Hamilton  Computer  Sales  and  Rentals 
Div., Toronto,  Ont. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Apr.  30: 

1989 

1988 

- $000  - 

Revenues . 

80,108 

64,104 

Net  income,  opers . 

2,569 

990 

Extraordinary  items . 

326 

4,087 

Net  income . 

2,895 

5,077 

Current  assets . 

42,026 

34,347 

Fixed  assets,  net . 

1,369 

2,076 

Total  assets . 

43,474 

40,801 

Current  liabilities . 

12,303 

10,786 

Shareholders'  equity . 

16.766 

13,566 

Cash  flow  opers . 

5,634 

- $  — 

(768) 

Earnings  per  Cl.A  sh.: 


On  net  income,  opers . 

1.01 

0.40 

On  net  income . 

114 

2.06 

Five  Year  Summary 

Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1989 . 

$80,108,000 

$2,569,000 

$  1.01 

1988 . 

74,305,000 

990,000 

0.40 

1987 . 

60,347,000 

(224,000) 

(0.09) 

1986 . 

61,136,000 

(2.489,000) 

(1.02) 

1985 . 

42,260,000 

3,252,000 

1.33 

Auditors  - 

Peat,  Marwick,  C.A., 

Hamilton. 

H.014 


Hammerson  Canada  Inc. 

Head  Off.  -  200  70  University  Ave..  Toronto,  Ontario 
M5J  2M4Telephone  -  (4 1 6)  977-20 1 1  Trans.  Agent  -  Central 
GuarantyTrust  Company,  Halifax,  Montreal,  Toronto, 
Winnipeg,  Regina,  Calgary,  Vancouver. CUSIP  -  40831K 
Listed  (Canada)  -  HMC:  TSE 

Company  -  (Ont.  1978)  Develops  and  operates  office  build¬ 
ings  andshopping  centres  in  Canada.  Principal  properties 
include  Mississauga  City  CentreProperties  (approx.  2.2  mil¬ 
lion  rentable  square  feet),  Bow  Valley  Square  inCalgary 
(approx.  1.5  million  rentable  square  feet)  and  office  buildings 
at  70University  Ave.  and  2  Bloor  St.  West  in  Toronto. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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Directors  -  Sydney  Mason,  chm.,  London,  England;  E  B. 
Heyland.dep.  chm  &  CEO;  D.  A.  Lemmon,  pres.  &  COO;  R  E. 
Fletcher,  v-p  fin  &  admin. ;J  F.  Dubowski,  sec.;  H.  C. 
Quennell,  v-p  retail  properties,  Toronto;  A.  R.Charron,  v-p 
design  &  construction,  Montreal;  J.  R.  Parry,  London, 
England;D.  G  Milne;  J.  H  Riddell;  William  Tindale;  Francis 
Hyland;  G.  B  Cowper-Smith, Toronto;  D.  C.  Davenport, 
Vancouver;  A.  M.  Glick,  Buffalo,  N  Y. 

Key  Personnel  -  M.  B.  Need,  contr.;  A.  W.  Jamieson,  gen. 
mgr.  commercialprops.,  Canada;  Nancy  A.  E.  Furber,  asst, 
sec. 

Number  of  employees  -  189  in  April  1989. 


Capital  Stock 

Author. 

unlimited 


Outstandt 


3,200,000  shs 
3,000,000  shs. 
1,019,240  shs. 

124,000,001  shs 


Pref. 

9.12%  ser.A 
9.00%  ser.B 
9.12%  • 

Second 

Common  unlimited 

t  At  Dec.  31,  1988. 

Pref.  Series  A  &  Series  B  Retract,  at  holders'  option  on 
Dec. 31,  1989;  1990  and  1991  (ser.A)  and  on  June  30,  1990; 
1991  &  1992  (ser.B)  at$25  per  sh.  plus  accr.  and  unpd.  divds. 
Non-redeem.  prior  to  Dec.  31,  1989  (ser.A)and  June  30,  1990 
(ser.B);  thereafter  at  $25  per  sh. 

Second  Pret.  -  Redeem  at  option  of  holder  or  co.  at  any 
time  at$25  per  sh.  plus  declared  and  unpd.  divds. 

Major  Shareholders  -  All  com.  shs.  are  owned  by 
Hammerson  Propertylnvestment  and  Development  Corp  pic 


Price  Range  -  HMC.PR.A 

Year  High  Low  Year  High  Low 

1984 .  $25.00  $24.50  1987 .  $27.00  $25.13 

’SSS .  27.50  24.50  1988 .  26.50  25  00 

1986 .  27.25  26.00 

Dividends  -  9.12%  Pref.,  Ser.A  -  Initial  $0.6505  pd.Mar. 
31,  1985;  regular  quarterly  payments  of  $0.57  per  sh.  made 
since. 

9%  Pref.  Ser.B  -  Initial  divd.  of  $0.5872  pd.  on  Sept.  30, 
1985, quarterly  pay.  of  $0.5625  per  sh.  pd.  regularly  since. 


Long-Term  Debt 

At  Dec.  31,  1988,  l-t  debt  totaled  $127,995,000,  including 
$18,053,000due  in  1  year. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec  31: 

1988 

1987 

- $000- 

Revenue . 

111,954 

113,849 

Net  income,  opers . 

19,036 

21,102 

Extraordinary  items . 

3,335 

Net  income . 

19,036 

24,437 

Fixed  assets,  net . 

682,530 

608,073 

Total  assets . 

664,786 

594,689 

Long-term  debt,  net . 

127,995 

65,553 

Shareholders’  equity . 

369,056 

364,066 

Cash  flow,  operations . 

8,622 

108.948 

Auditors  -  Touche  Ross  &  Co., 

C.A.,  Toronto.,  Ont. 

Capital  Stock 

Author.  Outstand.t  Par 
Ordinary  39, 127,265  shs.  36,015,723  shs.  25p 

A' Ord.  147,314,408  shs.  129,437,279  shs.  25p 

t  At  Dec.  31,  1988 

Ordinary  and  ‘A’  Ordinary  (limited  vtg.)  -  Ordinary  and  'A' 
Ordinarydimited  vtg.)  rank  pari  passu  in  all  respects  except 
that  ordinary  shs.  entitledto  1  vote  for  each  5  pence  par  value 
(5  votes  per  sh.)  while  'A'  ordinary  shs. Entitled  to  1  vote  for 
each  30  pence  of  par  value  (5/6  vote  per  sh.). 


Price  Range  -  HPD 


Year 

High 

Low 

Year 

High 

Low 

1983 . 

$7.07 

$6.94 

1986 . 

$1 1.50 

$9.63 

1984 . 

8.13 

6.75 

1987 . 

13.63 

10.00 

1985 . 

9.50 

8.25 

1988 . 

19.63 

19.63 

Splits:  2-for-1  split 

in  1984 

Dividends  -  Com. 

-  No  set  rate.  Divds.  pd.  in  fiscal 

years  as 

follows: 

1983 . 

.  £0.075 

1987 . 

....  0.115 

1984 . 

....  0.085 

1988 

1985-6... 

...  0.095 

Long-Term  Debt 

At  Dec.  31,  1988,  l-t  debt  totaled  £735,624,000  with 
£262,875,000due  within  1  year. 


Subsidiaries 

Hammerson  Canada  Inc,  Canada;  Hammerson 
Mississaugalnc.;  Hammerson  Europe.  Paris,  France; 
Mascan  Corp, Canada;  Hammerson  Holdings  (USA)  Inc.; 
The  Hammerson  Property(West  USA)  Corp.;  Hammerson 
Property  Pty.  Ltd.;  HammersonProperty  (NZ)  Ltd.,  New 
Zealand;  Orbissa  Bassano,  Paris,  France;Hammerson 
GmbH,  Germany;  Hammerson  BV,  Netherlands.Hammerson 
U.K.  Properties  Ltd,  London;  Hammerson 
(Amethyst)Properties  Ltd.;  Hammerson  (Newchat) 
Properties  Ltd.;  HammersonGroup  Management  Ltd.; 
D.O.B.  Estate  Ltd.,  (65.2%  int.);J.V.  Holdings  Ltd. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31; 

1988 

1986 

- £000 

Revenue . 

143,823 

124,793 

Net  income,  opers . 

51,598 

37,731 

Extraordinary  items . 

9,163 

13,984 

Net  income . 

60,761 

51,715 

Current  assets . 

166,340 

1 19,464 

Fixed  assets,  net . 

2,357,305 

1,628,409 

Total  assets . 

2,524,406 

1,748,364 

Long-term  debt,  net . 

472,749 

498,067 

Shareholders'  equity . 

1,667,574 

1,051,194 

Cash  flow,  operations . 

52,099 

37,369 

Earnings  per  com.  share: 

£ 

On  net  income . 

0.3162 

0.2334 

Auditors  -  Touche  Ross  &  Company,  C.A.,  London,  England. 

H.015 

The  Hammerson  Property  Investment 
and  Development  Corporation  pic 

Head  Off.  -  100  Park  Lane,  London,  England  W1Y4AR 
Telephone-  (01)  629  9494  Fax  -  (01)  629-0498  Trans.  Agent 
-  Central  Guaranty  Trust  Co..  Toronto.  CUSIP  -  408315 
Listed(Canada)  -  HPD:  TSE. 

Company  -  (England  1940)  Holding  company  for  a  group 
whose  businessis  property  invest  and  devel.,  principally  in 
the  U.K.,  Europe,  Australasia, Canada  and  the  U.S.  Among  its 
Cdn.  props  ,  owns  the  1.5  million  sq.  ft.  BowValley  Sq.  in 
Calgary;  a  14-storey  235,000  sq.  ft.  bldg,  in  downtown 
Toronto;and  various  properties  in  Mississauga,  Ont.,  including 
the  1.1  million  sq.  ft. Square  One  Shopping  Centre,  4  adjacent 
commercial  office  bldgs.,  approx.  tOOacres  of  devel.  land 
and  a  50%  int.  in  2,000  acres  of  prime  development  land. Also 
owns  an  office  building  of  110,000  sq.  ft.  in  Vancouver  and 
another  of80,000  sq.  ft.  in  Halifax. 

Directors  -  Sydney  Mason,  chm.  &  jt.  managing  dir.;  J.  R. 
Parry, jt.  managing  dir.;  R.  S  Johnson  &  sec.;  William  Tindale 
H.  R.  Vogt;  J.  M  O.  Scott;  A.  M.  Glick;  M  M.  Gill;  G.  D.  Gwilt, 
U.K.;  E.  B.  Heyland;  R.  A  C. Mordant,  Toronto;  J.  H.  Riddell  A 
S.  Bell. 


H.016 

Hammond  Manufacturing  Company 
Limited 

Head  Off.  -  394  Edinburgh  Rd.  N.,  Guelph,  Ontario 
N1H  1E5Telephone  -  (519)  822-2960  Fax  -  (519)  822-0715 
Trans.Agent  -  Montreal  Trust  Company,  Guelph,  Ont  CUSIP 
-  4085  ITListed  (Canada)  -  HMM:  TSE. 

Company  -  (Ont.  1982  amalg.)  Engaged  in  the  manufacture 
of  electronicand  electrical  transformers,  power  supplies, 
cabinetry,  and  wiring  devices. Operates  15  plants  and  3  ware¬ 
houses  in  Canada  and  the  U.S.  through  5  groups  Moloney, 
Transformer,  Cabinetry,  Wiring  Devices,  and  Power  Supply 

In  1988,  acquired  all  o/s  shs.  of  Matra  Electric  Inc.,  of 
Calif., a  manufacturer  of  custom  designed  and  standard 
transformers. 

Directors  -  F.  O.  Hammond,  chm.;  R,  F  Hammond,  pres  & 
CEO;  W.G.  Hammond,  v-p,  Guelph;  B  R.  Calder,  Toronto;  R.  J. 
Mackenzie,  England. 

Key  Personnel  -  D.  G.  Fisher,  contr.;  C.  A.  Mahy,  v-p  human 
resources;R.  K.  Harrington,  gen.  mgr.  power  supply  group;  I. 
W.  Macpherson,  gen  mgr.  cabinetrygroup;  F.  A  Raftis  gen 
mgr  transformer  group;  G.  W.  McPhee,  gen.  mgr. 
wiringdevices;  R.  J.  Anderson,  sec.-treas 

Number  of  employees  -  1,900  at  Dec.  31,  1988. 


For  COATS-Usted  companies,  see  prices  at  back  of  book. 
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Pref. 
Cl. A 
CI.B 


Capital  Stock 

Author. 

unlimited 

unlimited 

unlimited 


Outstand.f 

nil 

4,613,500  shs. 
2,778,300  shs. 


t  At  Dec.  31,  1988. 

Pret.  -  Iss.  in  series 

Cl. A  Subord.  •  One  vote  per  sh.  Share  equally  with  respect 
to  divds.on  cl.B  shs.  Conv.  into  cl.B  shs.  on  1  -for- 1  basis. 

CI.B  -  Four  votes  per  sh  Conv.  into  cl. A  subord.  shs.  Annual 
divds.on  cl.B  shs.  may  not  exceed  annual  divds.  on  cl. A 
subord.  shs. 

Major  Shareholders  -  At  April  1989,  Eramosa  Group  Ltd  , 
owned  bythe  Hammond  family,  held  100%  ot  the  cl.B  shs.  and 
40%  of  the  o/s  cl. A  shs. 


Year 

1986 

1987 


Price  Range  -  HMM.A 

High  Low  Year  High  Low 

$11.38  $6.00  1988 $3.30  $2.15 

7.63  2.50 


At  Dec.  31, 
currentportion. 


Long-Term  Debt 

1988,  l-t  debt  totaled  $9,442,723  including 

1988  1987 

- $000 - 


Mortgage  loans: 

1 1.5-1 1.75%  due  1994 

10%  due  1988 . 

S-t  notes  &  mtge.  loans  .. 
Capital  lease  oblig . 


4,600 

3,648 

4,346 

5,327 

497 

648 

Less:  due  1  yr. 


9,443  9,623 

852  1,180 


8,591  8,443 

S-t  notes  &  mtge.  loans  -  At  variable  rates  of  int.  Due 
to  1991. 

Subsidiaries 

Hammond  Manufacturing  Co.  Inc.,  Buffalo,  N.Y.; 
NECOHammond  Inc.,  Baraboo,  Wisconsin;  Hammond 
Manufacturing  (Quebec)lnc.;  Smith  &  Stone  (1982)  Inc., 
Georgetown,  Ont.;  Pauldi^qElectrical  Products,  Inc.,  Forest 
City,  N.C.;  Matra  Electric,  Inc. .Compton,  Calif.;  Hammond 
Electronics  Ltd.,  Suffolk,  England.;  MoloneyElectric  Corp., 
Toronto  (85.6%  int.) 


FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

Revenue . 

Net  Income,  opers . 

Extraordinary  items . 

136,890 

(916) 

800 

(116) 

129,429 

1,505 

720 

2,225 

Current  assets . 

56,294 

48,740 

Current  liabilities . 

38,248 

30,343 

Inventories . 

35,236 

26,352 

Fixed  assets,  net . 

19,361 

18,990 

Total  assets . 

78,374 

68,891 

Long-term  debt,  net . 

8,591 

8,443 

Shareholders’  equity . 

25,640 

26,200 

Cash  flow,  operations . 

(4,313) 

- $  — 

3,153 

Earnings  per  cl. A  sh.: 

On  net  income,  opers . 

(0.12) 

0.20 

On  net  income . 

(0.02) 

0.30 

Five  Year  Summary 

Fiscal  Net  Inc.  Earns,  per 

Year  Revenue  Oper  Com.  sh. 

1988 .  $136,889,563  $(915,597)  $(0.12) 

1987 .  129,428,951  1,505,408  0.20 

1986 .  109,220,709  1,659,781  0.26 

1985 .  67,141,000  2,035,000 

1984 .  57,198.000  2,093,000 


Note  -  Adjusted  for  2, 100-for-1  stock  split  in  April  1986;pre- 
viously  a  private  company. 

Auditors  -  Thorne,  Ernst  and  Whinney,  C.A.,  Hamilton. 


H.017 


Hanil  Bank  Canada 

Head  Off.  -  Suite  2604,  Four  Bentall  Centre,  1055 
DunsmuirSt  ,  P.O  Box  49283,  Vancouver,  British  Columbia 
V7X  1L3  Telephone  -  (604)681-2266 


Company  -  (Can.  1982.)  A  schedule  II  bank  with  an  author¬ 
ized  capitalof  $10,000,000. 

Directors  -  K.  J.  Kim,  pres.  &  CEO,  Vancouver;  Moo  Lee, 
exec,  v-p, Vancouver;  W.  H.  Kim,  v-p  &  general  manager, 
Toronto;  R.  J.  Kayser,  Vancouver;Robert  Stocks,  Toronto. 

Key  Personnel  -  F.  E.  Chambers,  v-p  corporate  credit;  H.  K. 
Yu, asst.  v-p. 

Number  of  employees  -  Approx.  20  at  May  1988. 

Capital  Stock 

Author.  Outstand.f  Par 
Common  200,000  shs.  150,000  shs.  $100 

t  At  Oct.  31,  1988. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  Wholly-owned  by  Hanil  Bank,  Seoul, 
Korea. 

Auditors  -  Touche  Ross,  C.A.,  Vancouver 


H.018 

Hankin  Atlas  Ozone  Systems  Limited 

Head  Off.  -  400  600  -  6th  Ave.  S.W.,  Calgary,  Alberta 
T2P  0S5Telephone  -  (403)  234-7770  Fax  -  (403)  265-3677 
Trans.Agent  -  Central  Guaranty  Trust  Co.,  Vancouver.  CUSIP 
-  4 1043LListed  (Canada)  -  HAI:  VSE. 

Company  -  (B  C.  1965  )  Engaged  in  the  purification  of 
wastewaterand  in  the  abatement  of  industrial  odours. 

Name  changed  from  Consolidated  Cima  Resources 
Limited  in  1989 

Directors  -  J.  V.  Martin,  chm.,  Calgary;  H.  M.  Blair,  pres.  & 
CEO, Calgary;  P.  B.  Lebel,  Vancouver;  R.  L  Lanocque, 
Toronto;  Walter  Maughan,  Vancouver. 

Capital  Stock 

Author.  Outstand.  t 

Preferred  20,000,000  shs.  nil 

Common  20,000,000  shs.  3,344,326  shs. 

t  At  Mar.  31,  1989.  885,000  shs.  reserved  for  o/s  warrants 
and  incentiveoptions. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  Feb.  24,  1989,  BowRio  Resources 
Limitedheld  a  34.39%  int  and  Imperial  Metals  Corporation 
held  a  13.39%  int. 


Price  Range  -  HAI 


Year 

High 

Low 

Year 

High 

Low 

1979... 

..  $10.00 

$1.40 

1984 . 

$1.12 

$0.40 

1980.. 

11.00 

4.20 

1985 . 

0.65 

0.35 

1981... 

5.40 

0.92 

1986 . 

0.60 

0.30 

1982... 

1.40 

0  64 

1987 . 

0.70 

0.25 

1983... 

1.88 

0  64 

1988 . 

0.55 

0.15 

Splits: 

1-for-4  split 

in  1984 

Subsidiaries  -  Hankin  Atlas  Ozone  Systems  Limited. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Sept  30: 

1988 

1987 

- $000  — 

Revenue . 

517 

698 

Depletion  &  depreciation . 

538 

35 

Net  income,  oper . 

(650) 

177 

Extraordinary  items . 

171 

Net  income . 

(650) 

348 

Current  assets . 

235 

645 

Current  liabilities . 

239 

365 

Fixed  assets,  net . 

2,013 

1,695 

Total  assets . 

1,742 

2,229 

Shareholders'  equity . 

1,504 

1,924 

Cash  flow,  oper . 

227 

568 

Earnings  per  common  share 

On  net  income,  oper . 

(0.25) 

0.08 

On  net  income . 

(0.25) 

0.16 

Auditors  -  Coopers  &  Lybrand.  C.A.,  Calgary. 

Current  Financial  Position  -  For  the  six  months  ended 
Mar.  31,1989,  the  net  loss  was  $148,285  or  $0,044  per  sh.  on 
revenues  of  $146,929.  Forthe  same  period  the  previous  year, 
the  net  loss  was  $162,361  or  $0  065  per  sh.on  revenues  of 
$1 13,603. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  ( if  applicable). 
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H.019 

Hanna  Pacific  Steel  Company  Ltd. 


H.022 

Harris  Steel  Group  Inc. 


Head  Oft.  -  301  E.  Columbia  St.,  P  O.  Box  622,  Surrey, 
BritishColumbia  V3T  4W4  Telephone  -  (604)  522-5633  Fax  - 
(604)522-6544  Trans.  Agent  -  Central  Guaranty  Trust  Co., 
Vancouver.CUSIP  -  41054D  Listed  (Canada)  -  HPS:  VSE. 

Company  -  (B  C.  1988)  Distributes  steel  plate  products  to 
a  widerange  of  industrial  users  in  western  Canada. 

Also  holds  a  100%  int.  in  t  cl.  and  a  50%  int.  in  42  units  near 
Oliver,  B.C.,a  100%  int.  in  the  Hilton  Claim  Group,  Vernon 
Mining  Division,  B.C.  and  an  optionto  earn  a  100%  int.  in  5 
els.,  Osoyoos  Mining  District,  B.C. 

In  May  1989,  purchased  Vinta  Tours  and  Travel. 

Directors  -  G.  F  Hanna,  pres.  &  CEO,  Vancouver;  Susan  E 
Hanna, Vancouver;  V.  P  Hanna,  Vancouver;  Gabriel  Etele, 
Vancouver. 

Capital  Stock 

Author.  Outstand.  t 

Common  25,000,000  shs.  2,139,904  shs. 

t  At  Mar.  31,  1988;  750,000  shs.  in  escrow. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  July  1988,  S.  Hanna  held  a  62.5% 
int.  andG.  Hanna  a  12.5%  int. 


Price  Range  -  HPS 

Year  High  Low 

1988 $1.75  $0.30 


Subsidiaries  -  Vinta  Tours  and  Travel 
Auditors  -  Corcoran  &  Co.,  C.A.,  Vancouver. 


H.020 

Harkema  Industries  Limited 

Head  Off.  -  301  4141  Yonge  St.,  Willowdale.  Ontario 
M2P  2A8Telephone  -  (416)  733-3670  Fax  -  (416)  733-1881 
Trans.Agent  -  National  Trust  Company,  Toronto  and  Calgary 
CUSIP  -  4 1255FListed  (Canada)  -  HKM:  ASE 

Company  -  (Alta.  1981.)  Makes  shipping  pallets  and  pack¬ 
aging  materialsfrom  a  wood  chip  and  resin  mixture,  under  an 
exclusive  licence  for  Canada  fromWest  German  inventors.  In 
Sept  1988,  planned  to  build  a  $23,000,000  presswoodpallet 
plant  in  Grand  Falls,  New  Brunswick. 

W.  J.  Brown,  pres.  &  CEO. 

Capital  Stock  -  Authorized  capital  is  unlimited;  17,141 ,965 
shs.o/s  at  Dec.  31,  1988. 


Price  Range  -  HKM 


Year 

High 

Low 

Year 

High 

Low 

1985 . 

$0.30 

$0.20 

1987 . 

$0.95 

$0.15 

1986 . 

1.10 

0.15 

1988 . 

0.36  0.08 

H.021 

Harlin  Capital  Inc. 

Head  Off.  -  400  522  -  1 1th  Avenue  S.W.,  Calgary,  Alberta 
T2R  OCSTelephone  -  (403)  291  4920  Trans.  Agent  -  Royal 
TrustCompany,  Calgary  CUSIP  -  412902  Listed  (Canada)  - 
HRA:  ASE. 

Company  -  (Alta  1987  )  At  Dec.  31.  1988,  entered  into  an 
agreementto  purchase  C.A.T.  Computer  Assisted 
TralningSoftware 

Directors  -  R.  J.  Sellars,  pres.,  Calgary;  J,  D  Vandermeer, 
sec. -tress., Calgary;  R.  T.  Armstrong.  Calgary;  D.  M 
Whitehead,  Calgary. 

Capital  Stock 

Author.  Outstand.  t 

Common  unlimited  3,900,000  shs 

t  At  May  31,  1989. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  In  1988.  R  J  Sellars  held  a  14  62% 
int. 


Price  Range  -  HRA 

Year  High  Low 

1988 $0.19  $0.03 


Auditors  -  Hudson  &  Company,  C.A.,  Calgary. 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


Head  Off.  -  P.O.  Box  67,  2210  20  Queen  St.  W.,  Toronto, 
OntarioM5H  3R3  Telephone  -  (416)  585-9425  Fax  -  (416) 
585-943lTrans.  Agent  -  National  Trust  Company,  Toronto. 
CUSIP  -  414574Listed  (Canada)  -  HSG:  TSE 

Company  -  (Ont.  1953  )  Manufactures  and  distributes  con¬ 
crete  reinforcingsteel,  merchant  steel,  wire  and  wire  prod¬ 
ucts.  welded  wire  mesh,  cold  finishedbar,  heavy  industrial 
steel  and  aluminum  grating.  In  addition,  produces  andmarkets 
epoxy-coated  reinforcing  steel  and  structural  steel  and 
designs  andinstalls  concrete  post-tensioning  systems. 

Plants  are  located  in  Burlington,  Cambridge,  Stoney  Creek, 
Sarnia  and  Toronto, Ont.;  Edmonton;  Montreal;  New  Hudson, 
Mich.;  Bethlehem,  Pa.;  and  Mansfield, Mass. 

In  April  1989,  announced  intention  to  sell  the  Courtice  Steel 
opers.  which  consistof  a  melt  shop  and  rolling  mill  in 
Cambridge,  Ont. 

Directors  -  M.  E.  Harris,  chm.  &  pres.;  C.  H.  Franklin;  J.  W. 
Leech;Lorie  Waisberg;  B.  D.  Rose.  Toronto;  Alexander 
Kerney,  Bowmanville,  Ont. 

Key  Personnel  -  Bruce  Timmerman,  v-p  fin.;  John  Harris, 
pres.  HarrisRebar;  G.  W.  McGibney,  pres.  Courtice  Steel; 
Derek  Price,  v-p  &  gen.  mgr.  Fisher&  Ludlow;  Glenn  Riddell, 
pres.  Laurel  Steel  Products. 

Number  of  employees  -  1,084  at  Dec.  31,  1988. 


Capital  Stock 

Author, 
unlimited 
unlimited 
100  shs. 


Outstand. t 
9,234,998  shs. 
3,105,532  shs. 

nil 


Cl. A 
CI.B 

Common 

t  At  Mar.  31,  1989. 

Cl. A  -  Non-voting  unless  divds  of  2.5c  per  sh.  are  not  pd. 
for8  consecutive  fiscal  quarters,  when  entitled  to  1  vote  per 
sh.  Convert.  intocl.B  voting  shs.  in  the  event  of  a  takeover. 
CI.B  -  One  vote  per  sh. 

Major  Shareholders  -  At  May  10,  1989,  Milton  Harris 
beneficiallyheld  51.8%  of  the  o/s  cl.B  voting  shs.  and  28.8% 
of  the  o/s  cl. A  non-votingshs. 


Price  Range  -  HSG. A 


Year  High  Low  Year  High  Low 

'979 .  $2.75  $2.25  1984 .  $4.44  $2  82 

'980 .  2.63  1.95  1985 .  11.00  4.25 

'981 .  4.75  2.05  1986 .  16.25  8.50 

'982  3.00  1.53  1987 .  10.88  6.50 

'983  4.88  2.15  1988 .  9.75  7.00 

Splits:  2-for- 1  split  in  1985 


Dividends  -  Cl. A  &  B  -  Present  rate  is  24c  per  sh.p.a.,  pay. 
quarterly,  estab.  with  6c  per  sh  pd.  Mar.  27,  1986.  Divds.  on 
cl.Bshs  pd.  in  recent  fiscal  yrs.  as  follows: 

1979 . $0.18  1982-4 . 0.28 

'979f . 0.04  1985 .  0  07 

I960 . 0.22  1985$ .  0  15 

'981  . 0.27  1986-8 . 0.24 

t  Following  conversion  of  com.  shs.  into  cl. A  and  B  shs.  on 
the  basis  of  1  cl.Aand  &  cl.B  sh.  for  ea.  com.  sh. 

$  Following  2-for- 1  split  of  record  Mar.  29,  1985 


Long-Term  Debt 

1988 

- $000 

Term  loans: 

At  85.56%  of  US  prime . 


At  prime,  due  1991 .  29  961 

13.25%  due  1988 . 

Revolving,  at  prime .  7,971 

O'her .  ’  3Q 


1987 


4,360 

24,942 

693 

7,958 

99 


37,962  38,052 

Less:  due  1  yr .  4,974  968 


32,988  37,084 

Subsidiaries 

Harris  Rebar/VSL  Canada.  Stoney  Creek,  Ont.; 
CourtlceSteel,  Cambridge,  Ont.;  Laurel  Steel  Products, 
Burlington, Ont.;  Laurel  Steel  of  New  England,  Inc., 
Mansfield,  Mass.,  LaurelSteel  Inc.,  New  Hudson,  Mich.; 
Fisher  &  Ludlow,  Burlington, Ont.;  Frankel  Steel  Limited, 
Sarnia,  Ont.;  Central  FabricatorsLtd.,  Edmonton-  Steel 
Structures  Holding  Corp.,  Bethlehem, Pa. 


SURVEY  OF  INDUSTRIALS  1989 
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FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

Revenue . 

Net  income,  opers . 

Extraordinary  items . 

Net  income . 

214,822 

3,855 

(2,000) 

1  855 

185,433 
6,622 
(10,000) 
(3  37B) 

Current  assets . 

101,152 

123,469 

Inventories . 

45,878 

45,168 

Fixed  assets,  net . 

76,492 

77,000 

Total  assets . 

181,947 

204,890 

Current  liabilities . 

85,384 

102,014 

Long-term  debt,  net . 

32,988 

37,084 

Shareholders’  equity . 

59,005 

60,1 12 

Cash  flow,  opers .  2,872  (2,732) 

- $ - 

Earnings  per  Cl.  A  &  B  shs.: 


On  net  income,  opers . 

0.31 

0.54 

On  net  income . 

0.15 

(0.27) 

Five  Year  Summary 

Fiscal 

Net  Inc. 

Earns  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$214,821,613 

$3,854,784 

$0.31 

1987 . 

212,062,489 

6,622,057 

0.54 

1986 . 

312,368,489 

4,621,200 

0.38 

1985 . 

284,387,276 

9,380,231 

0.91 

1984 . 

172,350,865 

2,981,780 

0.31 

Note 

Adjusted  throughout 

for  2-for-1  > 

stock  split  in 

March1985. 

Auditors  -  Coopers  &  Lybrand,  C.A  ,  Toronto. 

Current  Financial  Position  -  For  the  3  mos.  ended  Mar.  31, 
1989.net  income  from  opers.  was  $1 ,798,726.  A  net  loss  from 
discontinued  opers.  of$  1,821, 842  made  the  final  net  loss 
$23,1 16  Revenues  for  the  period  were  $49, 740, 241. Results 
for  the  comparable  1988  period  show  net  income  from  opers. 
of  $1,299, 088, income  from  discontinued  opers.  of  $75,582, 
final  net  income  of  $  1 ,374, 620, and  revenues  were 
$46,073,271. 


H.023 


consumerand  small  business  markets  through  35 
Compucentre  Home  Computer  stores. 

Hart  Department  Stores  Ltd.,  a  wholly-owned  subsidiary, 
owns  andoperates  21  junior  department  stores  located  in 
Que.,  Ont.  and  the  Maritimes. 

In  August  1988,  the  company  acquired  51%  int.  in  Syspro 
Proven  SystemsLtd.  for  total  consideration  of  $766,000 

Directors  -  Harry  Hart,  pres.  &  CEO,  Hampstead,  Que; 
David  Newman, v-p  corp  affairs,  Ville  St.  Laurent,  Que;  Nina 
Hart,  Hampstead,  Que;  J.-G. Gauthier;  J.  P.  Oullet,  Montreal, 
Que. 

Key  Personnel  -  Rafik  Assaf,  v-p  data  processing;  Myer 
Hart,  v-pfranchise  operations,  Joe  Schlein,  v-p  fin.  &  treas.; 
Michael  Lemieux,  sec.;Cheryl  Hart-Monk,  asst.  sec. 

Capital  Stock 

Author.  Outstand# 

Cl. A  Pfce.  unlimited  nil 

CI.B  Pfce.  unlimited  nil 

Common  unlimited  4,016,225  shs. 

•  At  Jan.  28,  1989 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  In  June  1988,  the  Hart  family  con¬ 
trolled  72%of  the  o/s  com.  shs. 


Year  High 

1984  .  $5.25 

1985  .  3.71 

1986  .  3.60 


Price  Range  -  HTC 

Low  Year 

$3.41  1987.... 

2.59  1988... 

2.14 


High  Low 

$3.45  $2.03 

364  2.36 


Splits:  4-for-3  split  in  1989 

Capital  Stock  Changes  -  On  July  15,  1988,  a  stock  divi¬ 
dend  of  Ish.  for  every  5  shs.  held  was  paid,  for  a  total  issu¬ 
ance  of  668,098  com.  shs. 

On  July  3,  1989,  the  com.  stock  split  on  a  4-for-3  basis. 

Dividends  -  Com.  -  Present  rate  of  15c  per  sh.  p  a.estab. 
with  s.a.  dividend  of  7.5c  per  sh.  paid  on  July  14,  1989. 
Previous  rateof  10c  per  sh.  p.a  estab.  with  s.a  dividend  of 
5C  per  sh.  paid  on  July  15,1988,  when  a  stock  dividend  of  1 
sh.  for  5  shs.  held  was  also  paid  (initial). 

Subsidiaries  -  Hart  Department  Stores  Ltd.; 
CompucoDistributors  (Canada)  Inc.;  Compucentre 
Toronto  Inc.  (75%int);  Syspro  Proven  Systems  Ltd.  (51% 
int.) 


Hars  Systems  Inc. 

Head  Off.  -  1122  -  4th  Street  S.W.,  Calgary,  Alberta 
T2R  IMITelephone  -  (403)  269-3566  Trans.  Agent  - 
MontrealTrust  Company,  Vancouver  CUSIP  -  41586E  Listed 
(Canada)  -HSS:  VSE. 

Company  -  (B.C.  1986)  Through  subsid..  develops  and 
supplies  theHARS  software  system  (Hotel-Airline 
Reservation  Service)  to  airlines,  hotels, and  travel  agents 
world-wide. 

Directors  -  W.  J.  Blackstock,  pres.;  N.  L.  Laroche,  sec., 
Vancouver;Wayne  Kriz;  W.  R  Higgins,  New  Westminister, 
B.C.;  Ian  Blackstock;  George  Blackstock. 

Capital  Stock 

Author.  Outstand.t 

Common  15,000,000  shs.  4,945,900  shs. 

t  At  June  30,  1989;  750,000  shs.  escrowed. 

Common  -  One  vote  per  sh. 

Price  Range  -  HSS 

Year  High  Low  Year  High  Low 

1987 .  $0.58  $0.18  1988 .  $0.45  $0.20 

Subsidiaries  -  V.  I.  P.  Reservations  Inc. 

Auditors  -  Forden  Marshall  Professional  Corporation,  C.A., 
Vancouver. 


H.024 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Jan  28;  1989  1988 


Revenue . 

- $000  - 

151,161 

105,593 

Net  income,  operations . 

4,818 

2,332 

Extraordinary  items . 

Net  income . 

4,818 

2,332 

Inventories . 

30,969 

21,909 

Current  assets . 

44,748 

28,967 

Fixed  assets,  net . 

4,982 

4,076 

Total  assets . 

50,645 

33,416 

Current  liabilities . 

29,132 

17,747 

Shareholders'  equity . 

19,936 

15,439 

Cash  flow,  operations . 

(3,546) 

- JR - 

3,446 

Earnings  per  com.  share: 


On  net  income,  opers . 

1.20 

0.57 

On  net  income 

.  1.20 

Five  Year  Summary 

0.57 

Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1989 . 

$151,161,000 

$4,818,000 

$1.20 

1988 . 

105,613,000 

2,276,000 

0.67 

1987 . 

68,593,254 

1,281,175 

0.36 

1986 . 

52,554,744 

1,073,542 

0.32 

1985 . 

46,679,000 

1,209,000 

0.48 

Auditors  -  Zittrer  Siblin  Stein  &  Levine,  C.  A.,  Montreal. 


Hartco  Enterprises  Inc. 

Head  Off.  -  9001  Louis  H.  Lafontaine  Blvd  ,  Ville 
d'Anjou, Quebec  H1J  2C5  Telephone  -  (514)  354-3810  Fax  - 
(514)354-2299  Trans.  Agent  -  Montreal  Trust  Company, 
Montreal,  Toronto. CUSIP  -  41617L  Listed  (Canada)  -  HTC: 
TSE,  ME. 

Company  -  (Canada  1984  )  Operates,  franchises,  supplies 
and  servicesa  computer  outlet  network  of  82  stores  located 
throughout  Canada.  Computersand  computer  systems  are 
sold  to  business,  government.  corporate  and 
professionalmarkets  through  47  MicroAge  stores  and 
Compucentre  Professional  Business  Centres;while  home 
computers  and  electroncis  products  are  sold  to  the  individual 


H.025 

Hawker  Siddeley  Canada  Inc. 

Head  Off.  -  3  Robert  Speck  Parkway,  Suite  700, 
Mississauga, Ontario  L4Z  2G5  Telephone  -  (416)  897-7161 
Fax  -  (416)897-1466  Trans.  Agent  -  National  Trust  Co  . 
Toronto,  Montreal, Winnipeg  and  Vancouver.  CUSIP  -  420128 
Listed  (Canada)  -  HSC:TSE,  ME,  VSE. 

Company  -  (Can.  1978  amalg  .  cont  1980.)  Directly  and 
throughsubsids.,  manufactures  and  sells  freight  railway  cars, 
wheels  and  axles,  castings, forgings,  forestry  and  sawmill 
equipment,  mining  and  tunnelling  machinery,  jetengine  com¬ 
ponents  and  graphics  services  Also  engaged  in  repair  and 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  ( if  applicable). 
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overhaulof  jet  engines  and  the  leasing  of  railway  tank  cars 
and  special  freight  cars. 

Brand  names  include  Orenda  Tree  Farmer,  Chip-N-Saw  and 
Tel-Eye. 

Sold  int.  in  Trenton  Works  Division  to  Lavalin  Trenton 
Works  Inc. in  fiscal  1988.  Also  decided  to  divest  the  log  skid- 
der  operation  sometime  infiscal  1989 

Divisions  include  Canadian  Steel  Foundries,  Canadian 
Steel  Wheel,  Kockums  CanCarand  Orenda. 

Directors  -  Str  Peter  Baxendell,  chm.,  London,  England;  J. 
F.  Howard, v-chm.,  Woodbridge,  Ontario;  R.  F.  Tanner, 
Mississauga,  Ontario;  L.  Francoeur,v-p  fin.,  Mississauga, 
Ontario;  R.  D  Cole,  pres.  &  CEO,  Oakville,  Ontario, B.  R. 
Bensly,  managing  director,  Gerrards  Cross,; 
Buckinghamshire,  England;T.  K.  Shoyama.  Victoria,  B.C.;  A. 
H  Crockett,  Toronto;  L.  Rochette,  QuebecCity;  D  G.  Bury, 
Camberley.  Surrey.  England. 

Key  Personnel  -  W  G.  Broley,  comptroller;  B.  M.  Budd, 
sec  4  gen. counsel;  K.*G.  Miles,  v-p  Kockums  CanCar 
Division;  M.  J.  Colman,  v-p  CanadianSteel  Foundries  and 
Canadian  Steel  Wheel;  Divisions;  R.  J.  Munro,  v-p 
OrendaDivision;  A.  D.  Johnson,  managing  director;  K.  T. 
Sisson,  managing  director;C.  W  Stone,  v-p;  F.  J.  Sanford, 
treas.;  J.  C.  Leger 

Number  of  employees  -  Average  of  2,847  in  1988. 


Capital  Stock 
Author. 
140,000  shs. 
unlimited 
unlimited 


Outstand.  t 
140,000  shs. 

nil 

8,150,301  shs. 


5%%  Pref. 

Jr.  Pref. 

Common 

t  At  Dec.  31,  1988. 

5%%  Preferred  -  Cum.  Redeem,  at  $105  per  sh.  Non-voting 
unlesseight  quarterly  divds.  are  in  arrears,  when  one  vote  per 
sh.  until  arrears  arepd. 

Jr.  Preferred  -  Ranks  jr.  to  5%%  preferred  shs.,  and  sr. 
tocom.  shs.  with  respect  to  the  distribution  of  assets. 
Common  -  One  vote  per  sh. 


Major  Shareholders  -  At  Mar.  1989,  Hawker  Siddeley 
Group  PLC  held59. 1%  of  the  o/s  com.  shs.  and  41.8%  of  the 
o/s  preferred  shs. 


Price  Range  -  HSC 


Year 

High 

Low 

Year 

High 

Low 

1979.... 

.  $17.88 

$8.50 

1984... 

.  $20.00 

$15.88 

1980..., 

29.50 

15.00 

1985... 

23.25 

16.75 

1981.... 

29.00 

9.50 

1986... 

30.75 

21  38 

1982 . 

15.00 

7.38 

1987 . 

30.25 

17.00 

1983 . 

21.00 

14.13 

1988 . 

25.50 

18.00 

Dividends  -  5Ti%  Preferred  •  Entitled  to  $5.75per  sh  p.a. 
cum.  Initial  payment  of  $1.4375  pd.  Oct.  2,  1971.  Pd 
quarterlysince. 


Common  -  Present  rate  is  $1.08  per  sh.  p.a.  estab.  with  the 
quarterlydivd.  of  $0.27  pd.  Apr.  8,  1988.  Previously  $0  96  per 
sh. 


Long-Term  Debt 

At  Dec  31,  1988,  l-t  debt  totalled  $58,412,000  including 
$4,572,000due  within  one  year. 


Fiscal  years  ended  Dec.  31; 

1988 

1987 

5)UUU  - 

CGTX  Inc.  (55%  owned)  Debt: 

First  mtge  s.f.  notes  * . 

27,412 

31,428 

Prom,  noted  due  89  . 

1,000 

2,700 

1 114%  1st  mtge.  notes, 

due  1990  -  1992 . 

15,000 

1 1%  1st  mtge.  notes, 
due  1993 . 

15,000 

Less:  due  one  year . 

58,412 

34,128 

4,572 

5,523 

53,840  28,605 

t  Includes  7%%  -  10'/«%  Canadian  notes  due  1989  -  2000 
and8%%  •  1114%  U  S.  notes  due  1989  -  1999 
□  Prime  rale  less  %%. 

Subsidiaries 

Can-Car  Inc.,  Atlanta.  Georgia,  and  its  subsids.; 
KockumsCanCar  Corp.,  Atlanta,  Georgia,  and  Vancouver, 
Washington.  Sawmill  andlumber  processing  equipment  sales 
and  service;  The  Dosco  Corporation, Abingdon,  Virginia 
Sales  and  service  of  mining  and  tunnelling  machines, 
roofsupport  systems  for  mine  and  civil  engineering  tunnels 
Tree  Farmer  EquipmentCompany  Inc.,  Talledega.  Alabama 
Log  skidders  and  other  forest  harvestingequipment,  sales 
and  service.;  ;  Dosco  Overseas  Engineering  Ltd.Juxford, 
England.  Mining  and  tunnelling  machines  and  its  subsid  ■ 
Holly bankEngineering  Company  Ltd.,  Tuxford,  England! 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


Roof  support  systems  for  mineroadways  and  civil  engineering 
tunnels  ;  ;  Kockums  CanCar  Pty.  Ltd.,Campbellfield, 
Victoria,  Australia.  Sawmill  and  lumber  processing 
equipment, sales  and  service;  CGTX  Inc.,  (55%  owned) 
Montreal,  Mississauga, Ontario,  Moose  Jaw,  Saskatchewan, 
Red  Deer  and  Calgary,  Alberta.  Full-serviceleasing  and  repair 
of  railway  tank  cars  and  hopper  cars. 


FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 

Fiscal  years  ended  Dec.  31:  1988 

- $000- 


Revenue . 

Net  income,  oper . . 

Extraordinary  items . 

Net  income . 

Current  assets . 

Current  liabilities . 

Inventories . 

Cash  and  equivalent  ... 
Accounts  receivable.... 
Fixed  assets,  net . 


388,508 

17,744 

(4,251) 

13,493 

244,503 

116,736 

80,843 

83,805 

73,335 

224,591 


1987 


395,778 

21,330 

6,297 

27,627 

255,993 

98,417 

93,024 

80,052 

77,733 

178,734 


Long-term  debt,  net . 

53,840 

28,605 

Shareholders'  equity . 

229,632 

234,735 

Cash  flow,  oper . 

60,869 

37,610 

1988 

1987 

Earnings  per  common  share 

On  net 

income,  oper . 

2.08 

2.52 

On  net 

income . 

1.56 

3.29 

Fiscal 

Five  Year  Summary 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$388,508,000 

$17,744,000 

$2.08 

1987 . 

395,778,000 

21,330,000 

2.52 

1986 . 

418,670.000 

17,155.000 

2.01 

1985 . 

421,958,000 

15,31 1,000 

1.78 

1984 . 

411,514,000 

19.468,000 

2.29 

Auditors  -  Price  Waterhouse, 

C.A.,  Toronto. 

H.026 

Hayes-Dana  Inc. 

Head  Off.  -  P.O.  Box  3029,  One  St.  Paul,  St.  Catharines, 
OntarioL2R  7K9  Telephone  -  (4 16)  687-4200  Trans.  Agent  - 
MontrealTrust  Co.,  Toronto  CUSIP  -  420776  Listed  (Canada) 
-  HAV:  TSE 

Company  -  (Can.  1922;  cont.  1979;  amalg.  1987.) 
Manufactures  anddistributes  new  and  replacement  compo¬ 
nents  for  trucks,  autos,  and  off-highwayvehicles,  and  oper¬ 
ates  truck  service  centres  Also,  makes  and  sells 
agriculturaland  industrial  equipment.  It  has  plants  in  Ont., 
Que.  and  B.C.  as  well  as  Venezuela, Colombia,  Brazil,  4  the 
U.S.  Operates  through  7  divisions:  chassis 
products  distributed  products;  distribution;  drive  train;  filters; 
regional  assembly;and  service  parts. 

Brand  names  include  :  Spicer.  Boston.  Chelsea,  Gresen, 
Tyrone.  Hyco,  Kralinator, Victor.  Lessard,  Parish,  Perfect 
Circle,  Precision  Controls,  Tru-Cross,  Weatherhead  Wichita 
4  Wix. 

A  driveshaft  facility  opened  in  Magog,  Quebec  in  July,  1988 
and  in  early  1989, the  company  completed  the  sale  of  its  truck 
train  division. 

Directors  -  J  E.  Doddridge,  pres.,  Fonthill,  Ont.;  G  D 
Doresco. Toledo,  Ohio;  G.  B  Mitchell,  Toledo;  S  J.  Morcott, 
Toledo;  B  P  R  Newman, St.  Catharines;  R  W  Korthals, 
Toronto,  Ont.;  J.  D  Stevenson,  Toronto;  H.G.  MacNeill, 
Toronto;  P.  N.  T.  Widdrington,  London;  M.  L.  Lahn  London 
Ont. 

Key  Personnel  -  T.  A.  Dattilo,  v-p  planning;  D.  G.  Johnston, 
v-padmin.;  G.  G.  Hough,  sr.  v-p  4  contr.;  J.  B.  McLaughlin,  v-p 
human  relations;D.  R.  MacKay,  sr.  v-p  total  quality  A  G 
Paton,  v-p  fin.;  Patricia  Reid,  corp. sec.;  H.  P.  Cosgrove,  corp. 
v-p.  4  gen  mgr.  chassis  products  div.;  W.  H.  Baum, gen.  mgr. 
drive  train  div.;  D.  A.  Couch,  gen.  mgr.  filters  div.;  J.  M. 
Harris, gen  mgr  distributed  products  div.;  G.  M.  Logan,  gen. 
mgr  distribution  div.;P.  G.  Redfearn,  gen.  mgr.  regional 
assembly  div.;  T.  J.  Saxton,  gen.  mgr.  serviceparts  div 

Number  of  employees  -  2,628  at  Dec.  31,  1988 
Capital  Stock 

Author.  Outstand. t 

Mrel  unlimited  nil 

Common  unlimited  16,616,690  shs. 
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t  A!  Dec.  31,  1988. 

Common  -  One  vote  per  share 

Major  Shareholders  -  At  Dec.  31,  1988,  Dana  Corp.  of 
Toledo,  Ohio, held  51.7%  of  the  o/s  com.  shs. 

Price  Range  -  HAY 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$6.63 

$4.31 

1984  .  . 

.  $10.63 

$6.88 

1980 . 

5.44 

3.50 

1985... 

13.25 

9.25 

1981 . 

4.31 

3.63 

1986 .... 

16.50 

10.63 

1982 . 

5.50 

3.63 

1987... 

13.00 

9.00 

1983 . 

8  00 

5.38 

1988.... 

13.25 

9.00 

Splits:  2-for-1  split  in  1985 

Dividends  -  Common  -  Present  rate  of  56c  per  sharep.a. 
estab.  with  quarterly  pay.  of  14c  per  sh.  on  June  30,  1989. 
Prev.  rateof  52c  per  share  p.a  estab.  with  quarterly  pay.  of 
13c  per  sh  on  Sept.  30, 1988.  Prev.  rate  of  44c  per  share  p.a. 
estab.  with  quarterly  pay.  of  11c  persh.  on  Sept  30,  1986. 

1984  . $0.57  1987  . 0.44 

1985  . 0.201  0.30f  1988 . 0.48 

1986  . 0.42 

t  Poll.  2-for-1  stk.  split  in  Apr.  1985 

Long-Term  Debt 

At  Dec.  31,1988,  l-t  debt  totaled  $15,755,000  (including 
currentportion). 

Details  as  follows: 


1988 

1987 

- $000  — 

12.75%  Debs.,  Ser.  A  due 

9.990 

10,935 

2000 . 

10.3%  Bankers'  acceptance 

5,000 

5,000 

due  1991  . 

Gov't  of  Canada  loan . 

556 

870 

Capital  lease  oblig . 

209 

355 

15,755 

17,160 

Less:  due  1  yr . 

1,067 

1,268 

H.027 

Health  Care  Products  Inc. 

Head  Off.  -  725  Market  St.,  Wilmington,  Delaware  USA 
19801Trans.  Agent  -  Central  Guaranty  Trust  Company, 
Toronto.  CUSIP-  421930  Listed  (Canada)  -  HCP:  TSE. 

Company  -  (Ont.  1985;  amend.  1987  )  Develops  and  sells 
infectioncontrol  products  designed  to  restrict  the  casual 
transmission  of  infectiousmicro-organisms. 

Directors  -  W.  F.  Strong,  chm.,  pres.  &  CEO;  Patricia  Keon, 
CFO&  sec-treas.;  Frank  Midghall,  dir.  of  sales  &  product 
devel.;  S.  H.  Starkman;J  D.  Beatty,  Toronto. 

Capital  Stock 

Author.  Outstand.t 

Cl. A  Subord.  unlimited  5,930,090  shs. 

CI.B  500,000  shs.  500,000  shs. 

t  At  May  31,  1989;  additional  1,440,000  cl.  A  subord.  shs. 
reserved  forissueance. 

CI.A  subord.  -  One  vote  per  sh. 

CI.B  Five  votes  per  sh.  Convert,  into  cl. A  subord.  shs.  at 
optionof  holders  on  one-for-one  basis. 

Major  Shareholders  -  At  Feb.  17,  1988,  Sabrina 
Investment  Ltd. and  El  Toro  Management  Ltd.  each  held 
16.9%  of  CI.A  shs.;  and  W.  F.  Strong  andLewis  Rosenberg 
each  held  50%  of  CI.B  shs. 


Price  Range  -  HCP.A 

Year  High  Low 

1988 $6.63  $2.45 


Capital  Stock  Changes  -  In  February  1988,  completed  ini¬ 
tial  publicoffering  of  2,200,000  CI.A  subord.  shs.  at  $1.50  per 
sh.  to  gross  $3,300,000. 

In  June  1989,  private  placed  250,000  units  (1  CI.A  subord. 
sh.  &  0.5  wt.)  forconsideration  of  $450,000. 

Subsidiaries  -  Health  Care  Products  America  Inc.  (70%) 

Auditors  -  Starkman,  Kraft,  Rothman,  Berger  &  Grill,  C.A., 
Markham, Ont. 


14,688  15,892 

Ser.  A  Debs  -  Redeem,  after  Apr.  15,  1985.  Require 
paymentsof  $675,000  p.a  starting  1985  with  the  right  to 
make  additional  payments  ofup  to  $270,000  p.a. 

Government  of  Canada  Loan  -  Int.  free,  due  in  monthly 
payments  to  June  1,  1990. 

Subsidiaries  -  Hayes-Dana  (Quebec)  Inc.  (formerly 
LessardMachineries  Inc.)  -  St.  Wenceslas,  Que. 

FINANCIAL  STATISTICS 


(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000  - 

Revenue . 

570,406 

501,063 

Net  income,  operations . 

20,317 

20,060 

Extraordinary  items . 

1,537 

Net  income . 

21,854 

20,060 

Inventories . 

61,249 

73,154 

Current  assets . 

151,402 

154,443 

Fixed  assets,  net . 

70,802 

68,458 

Total  assets . 

226,243 

225,901 

Current  liabilities . 

46,678 

60,930 

Long-term  debt,  net . 

14,688 

15,892 

Shareholders'  equity . 

147,421 

135,271 

Cash  flow,  operations . 

37,666 

20,165 

Earnings  per  com.  sh. 

On  net  income,  opers . 

1.21 

1.20 

On  net  income . 

1.31 

1.20 

Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$570,406,000 

$20,317,000 

$1.21 

1987 . 

501,063,000 

20,060,000 

1.20 

1986 . 

477,868,000 

17,147,000 

1.03 

1985 . 

444,786,000 

15,732,000 

1.00 

1984 . 

371,191,000 

19,907,000 

1.30 

Auditors  -  Price  Waterhouse,  C.A.,  Hamilton,  Ont. 

Current  Financial  Position  -  For  the  3  mos  ended  Mar.  31, 
1 989.net  income  was  $6,006,000  or  37c  per  share  compared 
with  $5,438,000  or  33c  pershare  for  the  similar  year-earlier 
period  An  extraordinary  item  in  1988  broughtearnings  to 
$5,822,000  or  35c  per  share;  there  were  no  such  items  in 
1989.  Revenuewas  $142,415,000  compared  with 
$159,212,000. 


H.028 

Health  Development  Services  Inc. 

Head  Off.  -  3302  Exchange  Tower,  2  First  Canadian  Place, 
Toronto, Ontario  M5X  1E4  Trans.  Agent  -  Central  Guaranty 
Trust  Company, Toronto.  CUSIP  -  421926  Listed  (Canada)  - 
HSI:  TSE. 

Company  -  (Can.  1982  )  Develops  medical  office  buildings 
in  Ont., and  recreational  and  retirement  communities  in  the 
southwestern  U  S 

Directors  -  K.  E.  Taylor,  pres  &  CEO;  W.  G.  Lewitt;  D.  M 
Phillips, Mississauga;  C.  R  Spencer,  sec.;  N  Goodman, 
Toronto;  E.  K.  Rygiel,  Toronto;E.  Sonshine,  Toronto;  C  Birkett, 
Kettleby,  Ont. 

Capital  Stock 

Author.  Outstand.t  Par 
Pref.  Unlimited  nil  n.p.v. 

Common  Unlimited  4,813,692  shs.  n.p.v. 

t  At  Apr.  30,  1989. 


Price  Range  -  HSI 


Year 

High 

Low 

Year 

High 

Low 

1984 . 

$1.10 

$0.70 

1987 . 

$5  38 

$1.75 

1985 . 

1.40 

0.50 

1988 . 

3.50 

1.35 

1986 . 

2.75 

1.00 

Subsidiaries  -  SDC  Properties  Inc.,  S.C.;  HDSRetirement 
Centres  Inc.,  Fla.;  KET  Corp.,  S.C. 

Auditors  -  Thorne  Ernst  &  Whinney,  C.A.,  Toronto. 

Current  Financial  Position  -  Net  loss  for  the  three  months 
endedMar.  31,  1989,  was  US$188,200  or  four  cents  per  sh. 
from  revenues  of  US$1,619,700compared  to  net  income  fo 
US$222,200  or  five  cents  per  sh.  from  revenues 
ofUS$2, 773,600.  in  the  same  period  of  1988. 


H.029 

Hees  International  Bancorp  Inc. 

Head  Off.  -  Suite  4400,  Commerce  Court  West  (P.O.  Box 
1 29), Toronto,  Ontario  M5L  1K5  Telephone  -  (416)  865-0430 
Fax  -(416)  865-1288  Trans.  Agent  -  Royal  Trust  Co.,  Toronto. 
CUSIP-  422903  Listed  (Canada)  -  HIL:  TSE,  ME. 

Company  -  (Ont.  1970)  Operates  as  a  merchant  bank  pro¬ 
viding,  directlyand  through  subsids  ,  mgt.  advisory,  financial 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  {if  applicable). 
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and  asset  mgt.  services.  Alsoholds  a  corporate  invest,  port¬ 
folio  in  various  companies  engaged  in  industrial.leasing, 
financial  services,  natural  resource  and  real  estate  activities. 

In  October  1988,  raised  its  int.  in  Great  Lakes  Group  Inc. 
from35%  to  41%  and,  in  December,  acquired  the  sr.  pref.  shs. 
and  a  30%  com.  sh.int.  in  Canadian  Corporate  Services 
Limited,  a  holding  and  mgt. company. 

In  1989,  international  operations  were  expanded  with  the 
establishment  of  officesin  London,  England,  and  Hamilton, 
Bermuda,  and  the  expansion  of  Brysonslnternational  Bank. 
The  company  also  increased  its  int.  in  DexleighCorporation 
from  33%  to  38%.  In  May,  a  24%  int.  in  CanadianExpress 
was  acquired  from  Pagurian  Corp.  in  exchangefor  7,200,000 
com.  shs.  of  the  company,  subject  to  regulatory  approval. 

Name  changed  from  Hees  International  Corporation  May 
6,  1988. 

Directors  -  T  R  Price,  managing  partner  &  chm.;  P.  C. 
Ondaatje.v-chm.;  E.  M.  Bronfman;  W.  J.  L’Heureux,  managing 
partner  &  pres.;  R.  B.  McJannet, managing  partner  mgt.  ser¬ 
vices;  D.  W.  Kerr;  J.  L.  Cockwell;  M.  A.  Cornelissen;E.  N. 
Holland;  J.  T.  Eyton;  P.  F.  Bronfman;  M.  F.  Blair;  K.  R.  Clarke; 
A.  T. Lambert;  C.  M.  Black,  Toronto;  R.  D.  Garon,  Westmount, 
Que.;  H.  P.  Milavsky;N.  R.  Gish,  Calgary;  D.  K.  Varma, 
Hamilton,  Bermuda. 

Key  Personnel  -  R.  J.  Harding,  managing  partner  &  CFO;  T. 
W.  Casgrain, managing  partner  opers.;  G.  E.  Myhal,  managing 
partner  asset  mgt.  services;M.  J.  Walt,  managing  partner 
financial  services;  Jo-Anne  M.  Chang,  v-p  &  chiefaccountant; 
A.  E.  Rubin,  v-p  &  contr.;  G.  E.  Sardachuk,  v-p  &  treas.;  B. 
A. Bronfman,  v-p  devel.;  D.  W.  Ferguson,  v-p  real  estate;  D.  R. 
Craw,  v-p  equipmentleasing;  Lory  M.  Corso,  corp.  sec. 


Cl. A  Pref. 

Ser.A,  B  &  C 
Ser.D 
Ser.E 
Ser.G 
CI.AA  Pref. 

Ser.A 

Cl. AAA  Pref. 

Jr.  Pref. 

Common 

t  At  Dec.  31,  1988. 


Capital  Stock 

Author.  Outstandt 

unlimited 

nil 

2,000,000  shs. 
10,420,000  shs. 
2,000  shs. 

unlimited 

3,750,000  shs 
unlimited  400,000  shs. 
unlimited  nil 

unlimited  69,694,631  shs. 


Par 

$10 


$10 

n.p.v. 

n.p.v. 

n.p.v. 


Cl. A  Pref.  •  Non-vtg.  Issuable  in  series  and  cum.  Ser.D  pref. 
shs. retract  and  convert,  into  Ser.E  pref.  shs.  at  $25  per  sh. 
Ser.G  pref.  shs. are  redeem,  at  option  of  the  company. 

CI.AA  Pref.  -  Vtg  Issuable  in  series.  Ranks  jr.  to  Cl. A  pref. 
shs. 

Cl. AAA  Pref.  -  Non-vtg.  Ranks  jr.  to  Cl. A  and  CI.AA  pref. 
shs.  Ser.Apref.  shs.  convert,  into  com.  shs.  on  or  before  May 
17,  1990  at  the  rate  ofl.25  com.  shs.  for  each  Ser.A  sh. 


Jr.  Partic.  Pref.  -  Non-vtg  Participate  equally  with  com. 
shs. 


Common  -  Vtg. 

Major  Shareholders  -  Edper  Enterprises  Ltd.  and  Pagurian 
CorporationLimited  beneficially  held  a  35.75%  and  11.25% 
respective  int.  at  July  1989. 


Price  Range  -  HIL 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$1.37 

$1.03 

1984... 

$14.92 

$10.58 

1980 . 

4.50 

1.08 

1985 . 

16.33 

13.00 

1981 . 

6.33 

3.67 

1986 . 

2400 

15.17 

1982 . 

6.83 

4,33 

1987 . 

28.13 

17.25 

1983 . 

10.83 

6.33 

1988 . 

27.50 

18.38 

Splits:  3-for-2  split  in  1987;  2-for-1  split  in  1982 
Dividends  -  Cl. A  Pref.  Ser.D  -  Entitled  to  quarterlycum. 
divds.  at  floating  rate  equal  to  65%  of  prime.  Pd.  49. 1 72c  on 
Mar  31,1989;  $1.71323  in  1988;  $1.55667  in  1987  and 
$1.77104  in  1986. 

Cl. A  Pref.  Ser.E  -  Entitled  to  quarterly  cum.  divds.  at 
floatingrate  of  70%  of  prime  Pd.  52.955c  on  Mar.  31,  1989 
$1.84501  in  1988;  $1.67639in  1987;  and  $1.84459  in  1986 
Cl. A  Pref.  Ser.G  Entitled  to  cum  divds.  at  a  rate 
determinedin  monthly  auctions. 

CI.AA  Pref.  Ser.A  -  Entitled  to  cum.  divds.  of  prime  plus 


Cl. AAA  Pref.  Ser.A  Entitled  to  cum.  divds.  of  'h  prime 
plus1%. 

Common  Present  rate  of  82c  p  a.  pd  s.a  estab  May  31 
1989;70C  in  1988;  60c  in  1987  (Co.  pd.  a  stk.  divd.  of  1  com.’ 
sh.  for  every  2  com. shs,  held,  effecting  a  3-for-2  split  on  June 
1,  1987);  75c  in  1986;  60c  in  1985;and  43c  in  1984. 


For  COATS-listed  companies,  see  prices  at  back  of  book. 


Long-Term  Debt 

At  Dec.  31,  1988,  l-t  debt  totalled  $1,995,494,000  and 
consistedof  the  following:  Revolving  term  loan  facilities  of  up 
to  $1,275,000,000  atfloating  rates,  repayable  over  periods 
ranging  from  18  mos.  to  6  yrs.;  longterm  loans,  including  a 
$10,000,000  loan  facility  with  an  11%  int.  rate  capdue  in 
2005,  $21,000,000  11.75%  subord.  debs,  due  in  2006, 
$33,000,000  of  floatingrate  debs,  due  in  2009  and  and 
$88,000,000  10%  loan  due  in  2012;  and  $150.000,000in 
subord.  convert,  auction  notes  due  in  2085  bearing  int.  set  at 
a  semi-annualauction,  currently  set  at  7.35%  with  an  int.  rate 
cap  of  10%  and  redeem.  afterOct.  8,  1991.  The  notes  are 
convert,  at  option  of  holders  into  com.  shs.  at$32  per  sh. 

In  March  1989,  the  company  privately  Issued 
10,000,000,000  yen  of  subord.  debs. with  a  ten-yr.  term  and 
concurrently  swapped  it  into  U  S.  dollars  resultingin  an  int. 
rate  of  6  mo.  LIBOR  plus  1 7  basis  points.  In  May,  it  completed 
thesale  of  $200,000,000  subord.  convert,  adjustable  notes 
due  in  2088  with  int. based  on  120%  of  the  current  com.  sh. 
divd.  The  notes  are  convert,  into  com. shs.  at  $31  per  sh. 

In  May,  announced  agree,  to  issue  $200,000,000  of  subord. 
convert,  adjustablenotes,  due  in  2088,  and  convert,  into  com. 
shs.  at  $31  per  sh.  with  int.  pay. annually  based  on  120%  of 
current  com.  sh.  divd.  Ranks  jr.  to  all  other  debtsand  redeem, 
at  par  by  the  company  after  June  1,  1994 
Subsidiaries 

Affiliate: 

Leaseguard  Financial  Services  Limited  (50%).; 
Investments: 

Brascan  Holdings  Inc.  (49.9%)  and  subsid.,  Brascan 
Limited(49%,  which  see),  Toronto;  Carena  Holdings  Inc. 
(49.9%)  and  subsid  Carena  Developments  Limited  (65%, 
which  see),  Toronto;  Brysonslnternational  Bank  Ltd.  (47%), 
Antigua;  Great  Lakes  Group  Inc. (41%)  and  subsids  ,  Focus 
Capital  Management  Ltd.,  Canadianlntercontinental 
Equities  Ltd.  and  20/20  Group  Financial  Inc. (50%);  B.C. 
Pacific  Capital  Corporation  (41%,  which  see), 
Vancouver;Dexleigh  Corporation  (38%.  which  see),  Toronto; 
Canadian  CorporateServices  Limited  (30%);  Mico 
Investments  Limited  (27%);  CanadianExpress  Limited 
(24%). 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31:  1988 

- $000 

Revenue .  477,654 

Net  income,  opers .  190,959 

Extraordinary  items . 

Net  income .  190,959 

Cash .  712,824 

Loans  &  accts.  rec .  1,727,670 

Investments .  1 ,54 1  [06 1 

Fixed  assets,  net .  348!612 

Total  assets .  4,330,167 

Long-term  debt .  1,995,494 

Shareholders' equity .  1,645,476 

Cash  flow,  opers .  214,279 

- $- 

Earnings  per  com.  sh.: 

On  net  income,  opers .  2.30 

On  net  income .  2.30 


1987 


269,101 

151,780 

151,780 

583,838 

1,701,006 

1,236,873 

300,266 

3,821,983 

1,732,146 

1,413,917 

148,071 


1.93 

1.93 


Five  Year  Summary 

^'scal  Net  Inc.  Earns,  per 

Year  Revenue  Oper.  Com.  sh 

>988 .  $477,654,000  $190,959,000  $2  30 

'987 .  269,101,000  151,780,000  1  93 

^986 .  124,321,000  117,097,000  1  60 

1985 .  103,567,000  83,781,000  1  33 

1984  65,557,000  52,625,000  1  07 


Auditors  -  Touche  Ross  &  Co.,  C.A.,  Toronto. 

Current  Financial  Position  -  For  the  3  mos.  ended  Mar  31 
1989.net  income  was  $54,511,000  ($0.62  per  sh.)  on  reve¬ 
nues  of  $141,934,000  comparedwith  net  income  of 
$42,034,000  ($0.52  per  sh.)  on  revenues  of  $122,033,000 
forthe  corresponding  period  last  year. 


H.030 

Helix  Biotech  Corporation 

Head  Off.  -  215  7080  River  Rd.,  Richmond.  British 
ColumbiaV6X  1X5  Telephone  -  (604)  270-7468  Fax  -  (604) 
270-8208Trans.  Agent  -  Central  Guaranty  Trust  Co 
Vancouver.  CUSIP-  42329C  Listed  (Canada)  -  HXB:  VSE.  ’ 
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Company  -  (B.C.  1983  )  Develops  and  produces  diagnostic 
componentsand  systems  for  use  in  the  clinical,  veterinary  and 
aquaculture  industries. In  November  1988,  was  selected  by 
the  Science  Council  of  British  Columbia  toassist  on  projects 
for  applied  research. 

Directors  -  T.  G.  Owen,  pres.;  Douglas  Smith;  Mohammad 
Mohseni, Burnaby;  Julia  G.  Levy;  R.  J.  Hamilton,  Vancouver;  D. 
H.  Segal,  Toronto. 

Key  Personnel  -  Starr  L.  Owen,  sec.;  Bruce  Schmidt,  mar¬ 
keting;  KenPilgrim,  technical. 

Number  of  employees  ■  10  at  March  1989. 


Capital  Stock 

Author.  Outstand.  t 

Common  25,000,000  shs.  5,731,461  shs. 

t  At  Nov.  30,  1988.  750,000  shs.  in  escrow. 

Common  -  One  vote  per  sh. 

Price  Range  -  HXB 

Year  High  Low  Year  High  Low 

1985  .  $0.88  $0.17  1987 .  $1.35  $0.30 

1986  .  0.50  0.20  1988 .  0.69  0.20 


Subsidiaries  -  Helix  Biotech  Ltd. 

Auditors  -  Peat  Marwick,  C.A.,  Richmond,  B.C. 


H.031 


Helix  Circuits  Inc. 


Head  Off.  -  Unit  109  93  Skyway  Ave.,  Etobicoke,  Ontario 
M9W  6C7Telephone  -  (416)  674-0263  Fax  -  (416)  674-8369 
Trans. Agent  -  Royal  Trust  Company,  Montreal,  Toronto, 
Winnipeg,  Regina,  Calgary, Vancouver.  CUSiP  -  423303 
Listed  (Canada)  -  HLX;  TSE.ME 

Company  -  (Can.  1983  amalg.)  Designs,  manufactures  and 
sells  printedcircuit  boards  in  Canada  and  the  U.S. 

In  Jan.  1989,  sold  the  assets  of  U.S.  subsid.  Clrcon 
Technology  Inc. 

Directors  -  M.  J.  Needham,  chm.;  R.  A.  Hunter,  pres.  & 
CEO;  D.  C. Webster;  Ernest  Herzig;  0.  E.  Rieder,  Toronto,  Ont. 

Key  Personnel  -  Fred  Matthews,  v-p  &  gen.  mgr.,  National 
Tech.  Div.;John  Angaritis,  treas.;  May  A.  Anis,  sec. 

Number  of  employees  -  443  in  1988. 

Capital  Stock 

Author.  Outstand. t 

Pref.  unlimited  nil 

Common  unlimited  10,644,787  shs. 

t  At  Dec.  31,  1988. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  Dec.  31,  1988,  Helix  Investments 
Limitedheld  46.4%  of  o/s  com.  shs. 


Price  Range  -  HLX 


Year 

High 

Low 

Year 

High 

Low 

1983 . 

$5.00 

$2.20 

1986 . 

$6.88 

$2.70 

1984 . 

11.50 

4.10 

1987 . 

4.70 

0.90 

1985 . 

10.63 

6.25 

1988 . 

1.25 

0.35 

Long-Term  Debt 


O/s  at  Dec.  31:  1988 

- $000 

Ind.  Devel.  Rev.  Bonds .  11,801 

Debs,  due  1993 .  5,947 

10!4%  subordinate  loan .  285 

1 1.25%  note,  due  1990 .  145 


1987 


12,402 

8,374 

285 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1988 

1987f 

- $000  - 

Revenue . 

50,973 

42,377 

Net  income,  opers . 

(448) 

(10,817) 

Extraordinary  items . 

(12,560) 

(9,903) 

Net  income . 

(13,008) 

(20,720) 

Current  assets . 

18,445 

21,728 

Inventories . 

5,972 

7,528 

Fixed  assets,  net . 

14,329 

14,279 

Total  assets . 

33,665 

50,939 

Current  liabilities . 

19,276 

26,595 

Long-term  debt,  net . 

5,536 

7,774 

Shareholders'  equity . 

(9,802) 

5,604 

Cash  flow,  opers . 

7,224 

- $  — 

(1,480) 

Earnings  per  com.  sh.: 


On  net  income, 

opers . 

(0.04) 

(0.98) 

On  net  income 

(1.21) 

(1-88) 

t  Reclassified. 

Five  Year  Summary 

Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$50,973,000 

$(448,000) 

$(0.04) 

1987 . 

47,368,000 

(10,817,000) 

(0.98) 

1986 . 

44,634,000 

(13,070,000) 

(1.62) 

1985 . 

47,280,000 

(2,950,000) 

(0.47) 

1984 . 

38,541,000 

4,839.000 

0.89 

Auditors  -  Deloitte  Haskin  &  Sells,  C.A.,  Toronto. 

Current  Financial  Position  -  For  the  3  mos.  ended  Apr.  1, 
1989, net  income  was  $485,000  or  5c  per  sh.  on  sales  of 
$13,389,000.  This  compareswith  a  net  loss  from  operations 
of  $1,082,000  (net  loss  of  $6,082,000  afterextraordinary 
item)  on  sales  of  $13,630,000  for  the  same  period  last  year. 


H.032 


The  Hello  Channel  Inc. 

Head  Off.  -  11731  -  105th.  Avenue,  Edmonton,  Alberta 
T5A  0L9Telephone  -  (403)  455-8120  Trans.  Agent  -  Central 
GuarantyTrust  Company,  Vancouver.  CUSIP  -  42340E  Listed 
(Canada)  -HI:  VSE. 

Company  -  (Alta.  1985)  Produces  and  markets  videotapes 
for  useby  corporations  or  associations.  Also  produces  the 
Hello  Channel  Visitor  InformationProgram,  available  on 
in-house  closed  circuit  television  systems  in  80  hotelsin 
Alberta.  Vancouver.  Toronto,  and  Ottawa. 

Directors  -  J.  L.  Cebuliak,  pres  &  CEO.  St.  Alberta,  Alta., 
S.C.  Snyder,  sec. -treas.;  D  L.  Keylor,  CFO.  Edmonton;  C.  E. 
Ragneborg,  Abbotsford, B.C. 

Capital  Stock 

Author.  Outstand. t 

Common  unlimited  3,993,765  shs. 

t  At  June  30,  1989;  2,265,646  shs.  escrowed. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  April  1989,  directors  and  officers 
held74.91%  int. 

Capital  Stock  Changes  -  In  April  1989,  completed  initial 
publicdistribution  of  400,000  units  (1  com.  sh.  and  1  wt.)  at 
40c  per  unit  to  net$  144,000. 

Auditors  -  Mowbrey  and  Associates,  C.A.,  Edmonton. 

H.033 


18,178  21,061 

Less:  Current  portion .  8,667  2,321 

Discontinued  opers .  3,975  10,966 


5,536  7,774 

As  of  Dec.  31,  1988,  the  company  was  in  default  with 
respect  to  certaindebt  covenants  relating  to  the  Industrial 
Development  Revenue  Bonds.  Proceedsfrom  the  sale  of 
Circon  Technology  Inc.  were  used  to  repay  a  portion  of 
thedebt. 

Also  o/s  at  Dec.  31,  1988  was  $14,680,000  due  to  Helix 
Investments  Limited. On  Feb.  28,  1989,  shareholders 
approved  a  recapitalization  plan  which  includedthe  conver¬ 
sion  of  $12,500,000  of  debt  owed  to  Helix  Investments  into 
12,500,000newly  created  8%  participating  non-voting  pref. 
shs. 

Subsidiaries  -  National  Technology  Circuit  Design  Inc 
Irvine,  Calif.;  Helix  Circuits  (USA),  Inc. 


Henlys  Group  Limited 

Head  Off.  -  P.O.  Box  455,  3400  800  Victoria  Sq., 
Montreal, Quebec  H4Z  1J7  Telephone  -  (514)  397-7640 
Trans.  Agent  -  Central  Guaranty  Trust  Co.  of  Canada, 
Montreal  CUSIP  -  42550C  Listed(Canada)  -  HEN:  ME 

Company  -  (Can.  1961)  Holds  business  interests  in  vehicle 
manufacture, sales  and  leasing;  travel  and  leisure;  and  home 
improvement  products  in  Canada, U.S.,  U.K.,  Europe  & 
Australasia. 

Vehicle  dlv.  -  comprises  Henlys  Limited  and 
ColemanMilne  Limited  Henlys  operates  franchise  car  deal¬ 
erships  which  include: Jaguar,  Rolls  Royce,  Volvo,  Ford 
IvecoFord  Trucks,  Audi,  Volkswagen,  Puegeot-Talbot.and 
Vauxhall-Opel.  Coleman  Milne  manufactures  coaches,  includ¬ 
ing  public  servicevehicles  and  ambulances,  as  well  as  spe¬ 
cialty  vehicles,  such  as  executive  limousinesand  funeral 
vehicles. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  ( if  applicable). 
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Leisure  div.  •  comprises  Insight  International  Tours, which 
provides  luxury  coach  holidays  in  Europe,  and  InterGolf, 
whichprovides  golf  tours  worldwide 
Home  Improvements  div.  -  offers  a  complete  range  of 
home  improvementproducts  in  the  U  K.  Acivities  include  the 
manufacture  and  distribution  of  fittedbathrooms,  fitted  bed¬ 
rooms,  replacement  windows  and  double  glazing. 

Directors  -  D  B  Hammond,  pres.,  London,  Engl.;  G.  A 
Allison. sec.,  Montreal;  L.  H  Battersby,  Montreal;  J.  M. 
Spence,  v-p,  Toronto;  J.  C  Bredin,  Cornwall,  Ont. 

Capital  Stock 

Author.  Outstand.t  Par 
Pref.  unlimited  1,371,321  shs.  n.p.v. 

Common  unlimited  2,479,398  shs.  n.p.v. 

Restricted  unlimited  449,281  shs.  n.p.v, 

t  At  Dec.  31,  1988. 


H.034 

Heritage  Ventures  Ltd. 

Head  Off.  -  837  2nd  Ave.  S.W.,  Calgary,  Alberta  Y2P  0E6 
Telephone  -  (403)  234-0800  Trans.  Agent  -  Royal  Trust 
Company,  Calgary  CUSIP  -  42725F  Listed  (Canada)  -  HVL: 
ASE. 

Company  -  (Alta  1986)  Formed  to  participate  in  real 
estate  development.  No  recent  report. 

Silvio  Forigo,  pres. 

Capital  Stock 

Author.  Outstand.t 

Common  Cl. A  unlimited  2,035,001  shs. 

t  At  May  31,  1989;  1,000,001  shs.  escrowed. 


Preferred  -  Redeemable  at  $1.94  plus  unpaid  declared 
divds.;  convert. into  com.  sh.  on  1  -for- 1  basis. 

Restricted  -  Convert,  into  com.  shs.  on  a  1  -for- 1  basis. 


Price  Range  -  HVL. A 

Year  High  Low 

1988 $042  $0.05 


Major  Shareholders  -  At  Dec.  31.  1988,  ADT  Limited  (for¬ 
merly  HawleyGroup  Limited)  held  approx.  35%  of  iss.  com 
shs.  and  74  7%  of  fully-dilutedsh  cap. 


Price  Range  -  HEN 


Year 

High 

Low 

Year 

High 

Low 

1979... 

$1.40 

$0.72 

1984 . 

$3.45 

$1.32 

1980... 

2.00 

1.12 

1985 . 

4.20 

1.45 

1981.... 

1.68 

0.56 

1986 . 

15.50 

1.95 

1982.... 

1.08 

0.56 

1987 . 

15.38 

8.38 

1983.... 

4.00 

0.76 

1988 . 

13.00 

8.50 

Splits: 

l-for-4  split 

in  1984 

Dividends  -  Preferred  -  Entitled  to  a  non-cum.  divd.of  4c 
p.a.  subject  to  discretion  of  the  directors. 


Restricted  -  Entitled  to  divds.  at  discretion  of  directors. 
Afterthe  payment  of  divds  of  4c  per  sh.  to  com.  &  restricted 
shareholders  in  a  12month  period,  all  further  divds.  in  that 
period  are  to  be  paid  in  equal  amountsto  all  3  classes  of 
stock  but  subject  to  a  maximum  of  $4.50  per  pref.  & 
restrictedshs. 


Long-Term  Debt 

At  Dec  31,  1988,  l-t  debt  totalled  $5,1 16,000.  The  debt  is 
inthe  form  of  floating  convert  loan  notes  totalling  $4,200,000 
due  from  1995-2020, and  other  secured  and  unsecured  loans 
at  various  rates  amounting  to  $9 16. 000, due  from  1990-2000. 


Subsidiaries 

Coleman  Milne  Limited;  Henlys  Limited; 
DolphinBathrooms  and  Showers  Limited;  Alpine  Double 
Glazing  Company  Limited;Sharps  Individual  Bedrooms 
Limited,  Capital  InternationalHotels  Limited;  Insight 
International  Tours  Limited;  EvanEvans  Tours  Limited 
FINANCIAL  STATISTICS 


(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 


1988 


1987 


Revenue . 

Net  income,  operations. 

Extraordinary  items . 

Net  income . 

Inventories . 

Investments . 

Current  assets . 

Fixed  assets,  net . 

Total  assets . 

Current  liabilities . 

Long-term  debt,  net . 

Shareholders'  equity . 

Cash  flow,  operations.... 


Earnings  per  common  sh,: 
On  net  income,  oper... 
On  net  income . 


Fiscal 

Year  Revenue 

1988 .  $973,38i 

1987 .  841,64! 

1986 .  720,319,000 

1985 .  386,845,000 


- $000 

973,387 

767,763 

(32,393) 

147,634 

(76,608) 

(577) 

(109,011) 

147,057 

78,516 

85,831 

6,508 

15,763 

274,681 

710,621 

162,546 

160,920 

841,507 

1,437,946 

784,002 

1,233,724 

5.116 

14.41  1 

45,278 

179,1  1  1 

315,452 

(45,601) 

(13.08) 

66.96 

(44  01) 

66  70 

Summary 

Net  Inc. 

Earns  per 

Oper 

Com,  sh. 

i  $(32,393,000) 

$0  3  08) 

i  148,672,000 

67.43 

1  12,312,000 

6.90 

1  1.400.000 

2  73 

d,  C.A.,  Montreal, 

Capital  Stock  Changes  -  In  July  1988,  completed  initial 
public  offering  of  1.000,000  shs.  at  10c  per  sh  to  net 
$92,000. 

Auditors  -  Collins  Barrow,  C.A.,  Calgary 


H.035 

Heroux  Inc. 

Head  Off.  -  755  Thurber  St.,  Longueuil,  Quebec  J4H  3N2 
Telephone  -  (514)  679-5450  Trans.  Agent  -  General  Trust 
Company,  Montreal  CUSIP  -  42774L  Listed  (Canada)  -  HRX: 
ME. 

Company  -  (Que.  1942.)  Manufactures  aircraft  landing 
gear,  servomechanisms  and  high  precision  machine  parts; 
repairs  and  overhauls  landing  gear  and  servomechanisms  for 
military  and  commercial  aircraft;  and  electroplates  and  fin¬ 
ishes  metal  surfaces.  Through  subsid.,  McSwain 
Manufacturing  Corporation,  also  manufactures  precision 
parts  for  the  data  processing,  electronic,  and  defense  indus¬ 
tries.  Principal  clients  are  the  U  S.  and  Cdn.  Air  Forces. 
Exports  accounted  for  71%  of  sales  in  1988. 

In  April  1989,  acquired  80%  of  A.B.A.  Industries  Inc., 
which  makes  and  assembles  precision  engine  parts  for  civil 
and  military  jet  propulsion  aircrafts. 

In  June  1 989,  awarded  a  $  1 2,900,000  contract  for  the  man¬ 
ufacture  and  supply  of  main  landing  gear  for  KC- 1 35R  aircraft, 
which  covers  the  third  year's  requirements  of  a  five-year  U  S. 
Air  Force  program  The  company  was  awarded  further  con¬ 
tracts  with  the  U  S.  Air  Force  in  July  1989,  totaled  $6,500,000 
for  the  supply  of  landing  gear  components  and  sets. 

Directors  -  Sarto  Richer,  chm.,  Valcourt,  Que.;  Gilles 
Labbe,  pres.;  J.  M.  Brault;  Alex  Taylor;  Jacques  Paquin. 

Key  Personnel  -  E.  L  Desnoyers,  v-p  marketing;  Claude 
Dufour,  v-p  technical  services  &  engineering;  Jean  Caza,  v-p 
quality  assurance;  Rene  Joyal.  v-p  corporate  planning;  Guy 
Talbot,  v-p  &  gen.  mgr.;  Mario  Levesque,  v-p  human 
resources;  J.  L.  Bonaventure,  v-p  corp.  devel.;  Bertrand 
Blanchette,  v-p  financial  services  &  information  systems. 

Number  of  employees  -  525  at  Mar.  24,  1989. 

Capital  Stock 

Author.  Outstand.t 

First  Pref  unlimited  nil 

Second  Pref.  unlimited  nil 

Common  unlimited  1 1,207,100  shs. 

t  At  July  31,  1989. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  July  31,  1989,  Gilles  Labbe  held 
49.9%  of  o/s  com.  shs. 

Price  Range  -  HRX 

Year  High  Low  Year  High  Low 

1986..  $7.00  $5.13  1988 .  $10.00  $7  50 

1987  13.88  6.13 

Capital  Stock  Changes  -  In  December  1988,  issued 
1,100,000  com.  shs.  at  $9  per  sh. 


For  COATS-listed  companies,  see  prices  a t  back  of  book. 
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Long-Term  Debt 


1988 

1987 

- $000 - 

Term  loans: 

Due  1991  at  prime  +  1  S4%  .. 

5,315 

5,615 

Due  1992  at  12.125% . 

5,515 

Due  1993  at  prime  +  %%  ... 

1,753 

2,223 

Int. -free  loans,  due  1997 . 

5,205 

4,061 

Subord.  debt,  due  1995,  prime 

5,474 

+ 1% . 

Revolving  note  pay.,  due  1991 . 

1,010 

556 

Advances  on  contracts . 

690 

836 

Other,  due  1990  to  1993,  0%  to 

391 

144 

14% . 

25,352 

13,434 

Less:  Current  Portion 

2,105 

1,078 

23,247 

12,356 

Subsidiaries  -  Heroux 

Corporation;  McSwain 

Manufacturing  Corporation, 

Cincinnati,  Ohio; 

A.B.A. 

Industries  Inc.  (80%),  Florida 

FINANCIAL  STATISTICS 

Fiscal  years  ended  Mar.  31: 

1989 

1988 

- $000  — 

Revenue . 

63,799 

48,986 

Net  income,  operations . 

5,195 

5,404 

Extraordinary  items . 

Net  income . 

5,195 

5,404 

Current  assets . 

50,336 

29,270 

Fixed  assets,  net . 

28,716 

17,711 

Total  assets . 

82,232 

47,214 

Current  liabilities . 

22,108 

13.496 

Long-term  debt,  net . 

23,247 

12,356 

Shareholders'  equity . 

33,723 

19,024 

Cash  flow,  operations .  5,263  4,708 

- $ - 

Earnings  per  com.  sh.: 


On  net  income,  operations  ... 

0.50 

0.54 

On  net  income 

.  0.50 

Five  Year  Summary 

0.54 

Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1989 

$63,799,278 

$5,195,411 

$0.50 

1988 

48,986,497 

5,404,210 

0.54 

1987 

26,196,866 

3,417,968 

0.39 

1986 

19,799,507 

1,640,773 

0.20 

1985 

14,090,000 

1,048,000 

0.13 

Note  -  1985  figures  are  for  13-month  period  ended  Jan.  31. 
Auditors  -  Arthur  Andersen,  C.A.,  Montreal 


H.036 


Hi  Tech  Ventures  Inc. 

Head  Off.  -  1210  750  West  Pender  Street,  Vancouver, 
British  Columbia  V6C  2T8  Telephone  -  (604)  687-2038  Fax  - 
(604)  684-4862  Trans.  Agent  -  Central  Guaranty  Trust 
Company,  Vancouver  CUSIP  -  42840K  Listed  (Canada)  - 
HTV:  VSE. 

Company  -  (B.C.  1982)  In  January  1989,  acquired  an 
option  to  purchase  Isocard,  which  exclusive  worldwide 
license  to  market  and  supply  Isocard  Technology.  This  pat¬ 
ented  process  employs  a  magnetic  strip  embedded  in  a  plas¬ 
tic  card  that  is  utilized  for  airline  ticketing,  baggage  and 
freight  handling  and  other  passenger  ticketing  methods.  In 
consideration  of  the  purchase,  the  company  will  issue 
10,000,000  Cl.  A  non-voting  com.  shs.  and  pay  an  aggregate 
of  $1,500,000  cash  by  Nov.  1,  1989. 

In  July  1989,  the  company  granted  a  three  month  option  to 
Destron/IDI  to  acquire  exclusive  worldwide  distribution 
rights  for  the  company's  Radio  Frequency  Identification  prod¬ 
ucts,  including  the  BagTrack  (TM)  airline  baggage  tag  card 
tracking  system. 

Directors  -  Don  Sheldon,  pres  ;  Joan  Howard,  sec. 

Capital  Stock 

Author.  Outstand.t 

Common  100,000,000  shs.  7,180,418  shs. 

t  At  June  30,  1989;  637,500  shs.  escrowed. 

Common  -  One  vote  per  sh. 


Price  Range  -  HTV 

Year  High  Low  Year  High  Low 

1983  .  $0.70  $0.37  1986 .  $0.65  $0.10 

1984  .  ...  ...  1987 .  0.40  0.15 

1985  .  1.30  0.24  1988 .  0.37  0.11 


Capital  Stock  Changes  -  In  early  1989,  the  company 
announced  that  it  planned  to  seek  shldr.  and  regulatory 
approval  for  a  sh  consolidation  on  the  basis  of  1  new  sh.  for 
4  old  shs. 


H.037 

Highland  Queen  Sportswear  Limited 

Trans.  Agent  -  Central  Guaranty  Trust  Company,  Toronto. 
CUSIP  -  430737 

Company  -  (Ont.  1957)  Formed  to  manufacture  and  market 
sportswear.  No  recent  report. 

Capital  Stock  -  Auth.  cap.  -  10,000,000  com.  shs.;  o/s  at 
June  30,  1989,  7,944,020  shs. 


H.038 

Highwood  Distillers  Ltd. 

Head  Off.  -  5303A  Blackfoot  Trail  S.E.,  Calgary,  Alberta 
T2H  1M2  Telephone  -  (403)  252-7857  Trans.  Agent  -  Royal 
Trust  Company,  Calgary.  CUSIP  -  43127E  Listed  (Canada)  - 
HDL:  ASE. 

Company  -  (Alta.  1987  )  Distills  and  markets  alcoholic  bev¬ 
erages  in  Alta. 

Formed  from  amalgamation  of  Home  Industries  Inc., 
Highwood  Distillers  and  354046  Alberta  Inc.  on  Mar.  27, 
1989. 

Directors  -  Ron  Strothers,  High  River;  P.  A.  Peterson;  A.  G. 
New;  Gary  Thompson;  Bernie  Pringle;  Vince  Klinot,  Calgary. 

Capital  Stock 

Author.  Outstand.t  Par 
Common  unlimited  9,000,000  shs.  n.p.v. 

t  As  at  Mar.  27,  1989;  4,000,000  shs.  held  in  escrow. 

Common  -  One  vote  per  sh. 

Price  Range  -  HDL 
Year  High  Low 

1988 $0.27  $0.10 

Auditors  -  Hewson,  Delanoy,  C  M. A.,  High  River 


H.039 


Hollinger  Inc. 

Head  Off.  -  10  Toronto  St.,  Toronto,  Ontario  M5C  2B7 
Telephone  -  (416)  363-8721  Trans.  Agent  -  Central  Guaranty 
Trust  Company,  Toronto,  Montreal,  Vancouver.  CUSIP  - 
43556C  Listed  (Canada)  -  HLG:  TSE,  ME,  VSE. 

Company  -  (Can  1985  amalgamation)  Has  interests  in  the 
publishing,  printing  and  distribution  of  newspapers  in  Canada, 
the  U.S.  and  the  U  K.  Also  operates  a  cable  television  fran¬ 
chise  in  Calif.  At  Dec.  3 1 ,  1988,  it  had  69  paid  circulation 
daily  newspapers  (Canada-13,  U.K.-1,  U.S. -55)  with  total 
North  Amercian  circulation  of  approx.  649,000  and  total  cir¬ 
culation.  including  the  Daily  Telegraph  of  1,775,000.  The 
company’s  paid  and  free  weekly  circulation  totaled  133 
(Canada-27,  U.K.-1,  U.S. -105)  with  circulation  of  approx. 
2,800,000. 

During  1988,  the  company  increased  its  int.  in  The  Daily 
Telegraph  pic.  to  82.3%  and  purchased  a  15%  int.  in  The 
Financial  Post  Co.  Also,  during  1988,  American  Publishing 
Co.  (100%  int.)  acquired  for  cash  21  daily  newspapers  and 
other  publications;  The  Dally  Telegraph  pic.  (82.3%  int.) 
acquired  The  Spectator  Magazine;  Sterling  Newspapers 
Ltd.  (100%  int.)  acquired  3  newspapers,  and  Unimbdla  Inc. 
(100%  int.)  acquired  a  printing  plant,  a  distribution  company, 
and  5  weekly  newspapers.  These  acquisitions  incurred  a 
total  cost  of  $89,391,000 

Directors  -  Conrad  Black,  chm.  &  CEO;  D.  S.  Chant,  deputy 
chm.,  Toronto;  F.  D  Rader,  pres.  &  COO,  Vancouver.;  C.  G. 
Cowan,  v-p  &  sec.;  J.  A.  Boultbee,  v-p  fin.  &  treas  ;  Paul 
Reichmann;  R.  M.  Barford;  G.  M.  Black;  P  F.  Bronfman;  H.  N. 
R.  Jackman;  A.  E.  Gotlieb;  F.  S.  Eaton,  Toronto.;  Pierre  Des 
Marais  II;  R.  T.  Riley,  Montreal.;  E.  G.  Battle,  Calgary.;  W.  J. 
McKeag,  Winnipeg.;  Trumball  Warren,  Puslinch,  Ont.;  H.  A. 
Kissinger,  New  York.;  D.  W.  Colson;  K.  G.  Carrington;  A.  S.  B 
Knight,  London,  England. 


Note:  AH  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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Key  Personnel  -  R.  W.  Legg,  treas.;  F.  A.  Creasey,  contr. 
Number  of  employees  •  5,000  (approx.)  in  Dec  ,  1988 


Capital  Stock 

Author. 

Outstand# 

Pfce 

unlimited 

Ser.A 

1,850,000  shs. 

Ser  B 

1,000,000  shs. 

Ser  C 

617,520  shs. 

Ser.D 

1,370,000  shs. 

Ser.E 

750,000  shs. 

Ser.F 

80,000  shs 

Ser.G 

100  shs. 

Common 

unlimited 

54,968,020  shs. 

•  At  Dec.  31.  1988 

Ser.A  -  Convertible  after  July  31,  1989  into  the  number  of 
com.  shs.  equal  to  $20  divided  by  the  market  price  of  com. 
shs.  at  the  time  of  conv.  < 

Ser.B  -  Convertible  into  com.  shs.  at  the  ratio  of  3.41064 
com.  shs.  for  each  ser  B  pfce.  shs. 

Ser.C  -  Convertible  into  com.  shs.  at  the  ratio  of  2.9996 
com.  shs.  for  each  ser.C  pfce.  sh. 

Ser.D,  E  and  F  -  Convertible  into  com  shs.  on  1  for  1  basis. 

Ser.G  •  Convertible  into  com.  shs.  at  the  market  value  of 
the  shs.  to  a  minimum  conversion  price  of  $1  per  sh.  Non¬ 
voting  unless  the  dividends  are  in  arrears  for  eight  quarters. 

Common  -  One  vote  per  share. 

Major  Shareholders  -  On  Dec.  31,  1988,  Ravelston  Corp. 
Ltd.  held  control  or  direction  over  48.7%  of  the  o/s  com.  shs. 


Price  Range  -  HLG 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$5.31 

$4.25 

1984 . 

$5.34 

$4.00 

1980 . 

5  63 

4.19 

1985 . 

6.31 

4.19 

1981 . 

6  13 

3.75 

1986 . 

7,38 

4.50 

1982 . 

5.00 

3.25 

1987 . 

12.50 

7.00 

1983 . 

5.75 

3.88 

1988 . 

15.50 

9.25 

Splits:  4-for-1  split  in  1987 


Capital  Stock  Changes  -  In  Sept.  1988,  the  company 
issued  $125,000,000  adjustable  rate  convertible  sub.  debs, 
and  12,500,000  com  sh.  pur  warrants  Each  warrant  entitles 
the  holder  to  purchase  one  com.  sh.  for  $20  from  Oct.  1 ,  1993 
to  Sept  30.  1998. 

In  April  1989,  the  company  sold  privately  100  pfce  ser.G 
shs.,  raising  $  100,000,000  in  order  to  reduce  bank  advances. 

Dividends  -  Common  -  Dividend  of  5c  per  sh  paid  on  June 
10,  1989  Rate  of  20c  p.a.  estab.  with  quarterly  divd.  of  5c 
pd.  on  June  10,  1987.  Initial  divd.  following  amalg  of  10c  per 
sh.  pd.  on  Dec  16,  1985  and  pd.  regularly  quarterly  thereaf¬ 
ter  to  Mar.  10.  1987. 

Pfce.  ser.A  -  Floating  divd  rate  equal  to  2%  plus  >4  of  the 
avg.  bank  prime  rate. 

Ser.B  -  Cum.  divds.  of  73%  of  avg.  bank  prime  rate  for  the 
period 

Ser.C  -  Cum.  divds.  of  55%  of  the  avg.  bank  prime  rate  for 
the  period  Ser.G  -  Cum.  quarterly  dividends  at  an  annual  rate 
of  75%  of  the  30-day  Bankers'  Acceptance  Rate  during  the 
period  ending  June  1,  1992 

Long-Term  Debt 

At  Dec.  31,  1988,  l-t  debt  totaled  $255,448,000  (including 
current  portion  of  $14,524,000) 


1988 

1987 

- $000  - 

Subsidiaries  debt. 

Daily  Telegraph . 

28,057 

41.293 

American  Publishing  Co . 

1  10,837 

59,700 

American  Aquisition 

35,185 

Other . 

20,990 

34,757 

Capital  leases . 

60,379 

134,078 

255,448  269,828 

Less:  due  1  yr  14,524  32,757 


240,924  237,071 

Subsidiaries 

Domgroup  Ltd.,  Sterling  Newspapers  Ltd.,  Saturday 
Night  Magazine  Inc.  Valley  Cable  TV,  Inc.;  Unimbdia 
(1988)  Inc.:  American  Publishing  Company.,  The  Daily 
Telegraph  pic.  (82  3%  int  ):  The  Financial  Post  Company 
Limited  (15%  ini  ) 

For  COATS-Usled  companies,  see  prices  at  back  of  book 


FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 


1988 
- $000  - 


1987 


Revenue .  691,459 

Net  income,  operations .  40,173 

Extraordinary  items .  (4,634) 

Net  income .  35,539 

Current  assets .  160,344 

Inventories .  14,870 

Fixed  assets,  net .  342,796 

Investments .  100,845 

Total  assets .  1,105,551 

Current  liabilities .  367,407 

Long-term  debt,  net .  240,924 

Shareholders' equity .  299.074 

Cash  flow,  operations .  131,769 

1988 

- $  - 

Earnings  per  com.  share: . 

On  net  income,  oper .  0.63 

On  net  income .  0.55 


524,500 

13,056 

8,173 

21,229 

160,860 

20,408 

413,880 

111,688 

936,878 

328,585 

237,071 

297,623 

(153,799) 

1987 


0.15 

0.30 


Five  Year  Summary 

Fiscal  Net  Inc.  Earns,  per 

Year  Revenue  Oper.  Com.  sh. 

1988 .  $691,459,000  $40,173,000  $0.63 

1987 .  524,500,000  13,056,000  0.15 

1986 .  275,316,000  (34,164,000)  (2.69) 

1985 .  1,156,299  399,000  0.15 

1984 .  1,161,958  21,927,000  3.59 


Auditors  -  Thorne  Ernst  &  Whinney,  C.A  ,  Toronto 


H.040 

Hollywood  Investment  Corporation 

Head  Off.  -  219  Bernard  Avenue,  Kelowna,  British  Columbia 
VI Y  6N2  Telephone  -  (604)  763-2099  Trans.  Agent  -  Royal 
Trust  Company,  Vancouver  CUSIP  -  43623E  Listed  (Canada) 
-  HLD:  VSE 

Company  -  (B.C.  1987  )  Holds  ints.  in  oil  and  gas  prospects 
including  25%  int.  in  160  acres.  Grand  Forks  area;  15%  int.  in 
2,240  acres.  West  Drumheller  area;  8%  int.  in  five  leases, 
Ponoka  area  and  20%  int.,  Pembina  Keystone  Unit;  all  in  Alta. 
Antonio  Gaspari,  pres 

Capital  Stock 

Author.  Outstand.f 

Commo  10,000,000  shs.  1,950,001  shs. 

t  At  May  31,  1989;  750,000  shs.  escrowed. 

Common  -  One  vote  per  sh. 

Price  Range  -  HLD 

Year  High  Low 

1988 $0.50  $0  23 

Capital  Stock  Changes  -  In  September  1988,  completed 
initial  offering  800,000  shs.  at  33c  per  sh.  to  net  $240,000. 
Auditors  -  Thorne  Ernst  &  Whinney.  C.A  .  Vancouver 


H.041 

Home  Capital  Group  Inc. 

Head  Off.  -  1910  145  King  St  W.,  Toronto,  Ontario 
M5H  1J8  Telephone  -  (416)  360-4663  Fax  -  (416)  363-761 1 
Trans.  Agent  -  Central  Guaranty  Trust  Co.,  Toronto  CUSIP  - 
436913  Listed  (Canada)  -  HCG:  TSE 
Company  -  (Can  1968  )  Specializes  in  providing  financial 
services  to  market  niches  not  serviced  by  larger  (inancial 
companies  Branches  in  St.  Catharines.  Hamilton,  Welland 
and  Toronto. 

Subsid.  Home  Savings  &  Loan  Corp.  provides  mortgage 
lending  for  both  rural  and  urban  properties,  primarily  in  tne 
Golden  Horseshoe  region  of  Ont. 

Directors  -  A.  G.  Dragone,  chm.,  Niagara-On-the-Lake, 
Ont.;  G  M  Soloway.  pres.;  H.  H  Wylde;  M.  A.  Thompson;  H. 
F.  Kolodny;  J.  J,  Ruffo,  Toronto;  K.  A.  Fowler,  St.  Catharines, 
Ont  ,  J  M  E.  Marsh,  Port  Colborne,  Ont. 

Key  Personnel  -  W  R  Vincent,  sr.  v-p.;  G.  L  Guthro,  treas. 
S.  I  Hatton,  sec. 

Capital  Stock 

Author.  Outstand.f 

Cl. A  convert.  unlimited  shs.  2,750,000  shs. 

CI.B  subord.  unlimited  shs.  9,514  203  shs 

t  As  at  Dec.  31,  1988 
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Class  A  Convert.  -  Entitled  to  5  votes  per  sh.;  convert,  to 
class  B  shs.  on  1  -for- 1  basis. 

Class  B  Subord.  •  Rank  pari-passu  with  class  A  shs. 
except  for  conversion  privilege. 

Options  -  At  Dec.  31,  1988,  options  were  o/s  to  purchase 
275,000  class  A  and  955,000  class  B  shs.  at  a  price  of  $1.07 
per  sh.  expiring  in  Nov.  1997. 

Major  Shareholders  -  Firebrand  Investments  Inc.  held 
2,750,000  class  A  shs.  in  March  1989. 

Price  Range  -  HCG.B 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$2.00 

$0.95 

1984 . 

$0.90 

$0.20 

1980 . 

5.00 

1.15 

1985 . 

0.40 

0.20 

1981 . 

3.65 

0.43 

1986 . 

3.35 

0.32 

1982 . 

0.90 

0.30 

1987 . 

2.40 

1.00 

1983 . 

1.35 

0.35 

1988 . 

1.55 

1.00 

Capital  Stock  Changes  -  In  Sept.  1988,  the  company  pur¬ 
chased  for  cancellation  1,403,398  class  B  shs.  at  $1.20  per 
sh.  pursuant  to  a  substantial  issuer  bid;  in  addition,  the  com¬ 
pany  purchased  for  cancellation  another  148,600  class  B 
shs.  pursuant  to  a  normal  course  issuer  bid. 

Subsidiaries  -  Home  Savings  and  Loan  Corp.,  St. 
Catherines,  Ont.;  Home  Capital  Investment  Management 
Inc.  Inactive.;  Kingsway  General  Insurance  Company  (74% 
interest) 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000  - 

Revenue . 

33,275 

17,354 

Net  income,  operations . 

1,820 

2,384 

Extraordinary  items . 

167 

883 

Net  income . 

1,987 

3,267 

Cash,  etc . 

22,170 

17,270 

Mortgage  loans . 

222,394 

96,475 

Total  Assets . 

259,838 

126,466 

Bank  loans  pay . 

5,000 

Deposits,  borrowings . 

219,241 

98,909 

Shareholders'  equity . 

19,733 

19,681 

Earnings  per  common  sh.: 

On  net  income,  opers . 

0.14 

0.18 

On  net  income . 

0.15 

0.25 

Auditors  -  Clarkson,  Gordon,  C.A., 

Hamilton. 

H.042 

Honco  Inc. 

Head  Off.  -  1191  Chemin  Industrie!,  Bernieres,  Quebec 
G7A  1A6  Telephone  -  (418)  831-2245  Fax  -  (418)  831-6302 
Trans.  Agent  -  Fiducie  du  Quebec,  Montreal.  CUSIP  -  437900 
Listed  (Canada)  -  HNC:  ME. 

Company  -  (Que.  1974)  Manufactures  monocoque  steel 
buildings  from  structural  panels;  and  carries  out  construction 
work  related  to  these  buildings,  including  the  completion  of 
turn-key  projects. 

Paul  Lacasse.  pres. 


Pref.: 

CI.B 
Cl  C 
CI.D 
CI.E 

Common 

t  At  April  30,  1989. 

Pref.  Shs  Cl.  B  -  Non-vtg.,  redeem,  at  $1  per  sh.  subject  to 
cl.C  shldrs'.  approval. 

Cl.  C  shs.  -  Non-vtg.,  first  priority  to  divds. 

Cl.  D  shs.  -  Non-vtg.,  redeem,  at  $1  per  sh.  subject  to  cl.C 
shldrs'  approval  and  other  conditions. 

Cl.  E  shs  Issuable  in  series. 

Common  -  One  vote  per  sh. 

Price  Range  -  HNC 

Year  High  Low  Year  High  Low 

1986  .  $2.90  $2.60  1988 .  $1.20  $0.40 

1987  .  3.30  0.80 

Subsidiaries  -  Honco  Systems  Inc.-  Mass.,  U  S. 

Current  Financial  Position  -  During  the  three  months 
ended  March  31,  1989,  had  a  net  loss  of  $379,000  or  14c  per 
sh.  on  revenue  of  $1,631,000  compared  with  a  net  loss  of 
$203,000  or  7c  per  sh.  on  revenue  of  $  1 ,568,000  for  the  prior 
year  period. 


Capital  Stock 

Author. 

180,000  shs. 

unlimited 
283,450  shs. 
unlimited 
unlimited 


Outstand.t 

180,000  shs. 
586,791  shs. 
283,450  shs. 

nil 

2,692,270  shs. 


For  the  year  ended  Dec.  31,  1988,  had  a  net  loss  of 
$622,000  or  23c  per  sh.  on  revenue  of  $10,900,000  com¬ 
pared  with  a  net  loss  of  $296,000  or  1 1c  per  sh.  on  revenue 
of  $12,900,000. 


H.043 


Hongkong  Bank  of  Canada 

Head  Off.  -  300  885  W.  Georgia  St.,  Vancouver,  British 
Columbia  V6C  3E9  Telephone  -  (604)  685-1000  Fax  -  (604) 
641-1909 

Company  -  (Canada  1981)  Schedule  II  bank  formed  by  way 
of  conversion  of  Wardley  Canada  Ltd.  on  July  31,  1981,  with 
an  authorized  capital  of  $295,000,000  as  of  May  1,  1988. 
Provides  a  full  range  of  operating  and  term  loans,  letters  of 
credit,  trade  financing,  term  deposits  and  operating 
accounts.  As  of  Oct.  31,  1988,  the  bank  had  58  offices  in 
Canada. 

On  May  1,  1988,  the  bank  acquired  the  assets  of  Midland 
Bank  Canada.  As  consideration  for  the  acquisition  of  the  net 
assets,  the  Bank  issued  11,250,000  cl.D  com.  shs.,  then 
redeemed  them  for  cash  of  $53,745,000. 

Through  its  parent  company  (The  Hongkong  and  Shanghai 
Banking  Corp.),  the  Bank  has  a  35%  int.  in  the  Toronto  broker¬ 
age  firm  of  Brown,  Baldwin  &  Nisker  Ltd.  and  plans  to  diver¬ 
sify  into  Canadian  securities  trading. 

Directors  -  J.  R.  H.  Bond,  chm.,  New  York,  J.  H.  Cleave, 
pres  &  CEO,  Vancouver,  W.  R.  P.  Dalton,  exec,  v-p  &  COO, 
Toronto;  B.  A.  Ellis;  I.  A.  Gray;  Peter  Walton,  Vancouver;  M.  E. 
Nesmith,  Victoria,  B.C.;  N.  R.  Knox,  New  York;  K.  W  Quinn, 
Edmonton;  K.  L.  Man,  Scarborough,  Ont.;  F.  J.  French,  Hong 
Kong. 

Key  Personnel  -  M.  R.  Mourton,  sr.  v-p  admin.;  K.  S. 
Armstrong,  v-p  &  chief  auditor;  J.  T.  Mould,  v-p  &  contr.;  C.  V. 
Hulford,  v-p  &  treas.;  B.  A.  Giacomazzi,  v-p  personal  banking; 

I.  D.  Harper,  v-p  commercial  banking,  L.  H.  B.  Loong,  v-p  busi¬ 
ness  devel.,  Asian  mkt.;  M.  B.  McPhee,  v-p  credit;  John 
Ranaldi,  v-p  opers.;  C.  P.  Rennie,  v-p  technical  services;  L.  G 
Spitz,  v-p  human  resources.;  E.  V.  Andrusiak,  v-p  &  mgr., 
Edmonton  main  branch;  M  J.  G.  Glynn,  v-p  &  mgr.,  Vancouver 
main  branch;  J.  F.  Mahaffy,  v-p  &  mgr.,  Calgary  main  branch; 

J.  L.  Gordon,  v-p  &  mgr.,  Toronto  main  branch;  P.  H.  C. 
Blondel,  v-p  &  mgr.,  Montreal  main  branch. 

Number  of  employees  -  1,371  full-time  staff  in  May  1989. 
Capital  Stock 


CI.A  com. 

Author. 
12,000,000  shs. 

Outstand.t 

11,126,497  shs 

Par 

n.p.v. 

CI.B  com. 

10,000,000  shs. 

5,050,000  shs. 

n.p.v. 

Cl.C  com. 

213,000,000  shs.  73,823,514  shs. 

n.p.v. 

CI.D  com. 

15,000,000  shs. 

nil  shs. 

n.p.v. 

t  At  Oct.  31,  1988. 

CI.A  and  Cl.C  -  Voting  shs. 

CI.B  -  Redeem,  and  retract,  shs. 


Major  Shareholders  -  Wholly-owned  by  The  Hongkong  and 
Shanghai  Banking  Corp. 

Subsidiaries 

133759  Canada  Ltd.;  23251  Alberta  Ltd.;  361612 
British  Columbia  Ltd.;  Hongkong  Bank  Mortgage 
Corporation;  Bank  of  British  Columbia  Financial  Services 
Corporation;  BBC  Realty  Ltd.;  Hongkong  Bank  Canada 
Leasing  Limited;  H  K  M  Holdings  Ltd.;  Wardley  Canada 
Ltd.;  James  Capel  Canada  Inc. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Oct.  31: 

1988 

1987f 

- $000 ■ 

Interest  &  other  inc . 

371,154 

271,792 

Interest  expense . 

264,360 

186,399 

Net  income,  operations . 

20,837 

6,009 

Extraordinary  items . 

Net  income . 

20,837 

6,009 

Cash  resources . 

544.739 

666,671 

456,318 

205,758 

Loans . 

3,580,282 

2,609,820 

4,244,093 

3,102,985 

Provision  for  loan  losses . 

9,549 

17,990 

Total  assets . 

4,832,290 

3,581,795 

Shareholders'  equity . 

275,013 

$ 

268,057 

Earnings  per  com.  sh.: 

On  net  income,  oper . 

$0.23 

$0.07 

On  net  income . 

0.23 

0.07 

t  Figures  restated  to  reflect  the  1988  accounting  change 
of  charging  provision  of  loan  losses  annually  instead  of  amor¬ 
tizing  them  over  a  five-year  period. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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Auditors  -  KPMG  Peat  Marwick,  C.A.,  Vancouver. 

Current  Financial  Position  -  For  the  3  mos.  ended  Jan.  31, 
1989,  the  bank  reported  net  income  of  $8,099,000,  or  9c  per 
sh.,  on  interest  and  other  income  of  $  134,600,000,  compared 
with  net  income  of  $3,463,000,  or  4c  per  sh.,  on  interest  and 
other  income  of  $82,718,000  for  the  same  period  a  year 
earlier.  Total  assets  amounted  to  $4,826,643,000,  compared 
with  $3,476,479,000. 

H.044 

Horizon  Village  Corporation,  Canada 

Head  Off.  -  16815-117  Avenue,  Edmonton,  Alberta 
T5M  3V6  CUSIP  -  44044G  Listed  (Canada)  -  HVI:  TSE,  VSE 

Company  •  (Can.  1988  )  Engaged  in  the  development  of 
retirement  housing  project,  with  16  condominium  villages  in 
Alberta.  Construction  of  a  17-storey  highrise  development  in 
Edmonton  was  begun  in  early  1989. 

Directors  -  K.  W  Thomas,  pres.;  P.  S.  Funk.  exec,  v-p;  D. 
C.  Long,  sec.;  J.  M.  Fras;  W.  J.  Murray;  R.  O.  Holgate, 
Edmonton;  T,  C.  S.  Burdeny,  Vancouver. 

Capital  Stock 

Author.  Outstand. t 

Common  unlimited  8,331,000  shs. 

t  At  May  1,  1989;  1,480,000  escrowed  shs. 

Common  -  One  vote  per  sh 

Major  Shareholders  -  At  Jan.  3,  1989,  Paul  Funk  &  Keith 
Thomas  each  held  36%  int. 


Price  Range  -  HVI 

Year  High  Low 

1988 $1.90  $1.05 


Capital  Stock  Changes  -  Com.  shs.  were  listed  on  VSE  on 
Sept.  13,  1988  and  on  TSE  on  May  3,  1989 
Auditors  -  Dunwoody  &  Company,  Edmonton. 

Current  Financial  Position  -  For  the  six  months  ended 
Nov.  30,  1988,  the  company  reported  net  income  of  $87,578 
on  revenues  of  $12,205,597.  At  Nov.  30,  1988,  working  cap¬ 
ital  was  $1,952,742,  total  assets  amounted  to  $13,342,444, 
and  shareholder's  equity  was  $2,152,726. 


Dividends  -  At  Apr.  30,  1989,  the  company  had  not  paid 
divds.  to  date. 

Long-Term  Debt 

The  company  had  no  long  term  debt  in  1987,  and  at  Dec. 
31.  1988,  had  US$330,594,000  including  a  current  portion  of 
US$33,000. 

The  o/s  debt  in  1988  consisted  of  US$330,000,000  in 
secured,  increasing  rate  mortgages  due  1993  and  other 
notes  and  mortgages,  due  through  2013,  amounting  to 
US$561,000  (net  of  current  maturities  of  US$33,000). 

Subsidiaries 

HSM  Holdings  Inc.;  Horsham  Securities  Ltd.  which  owns 
24.3%  int.  in  American  Barrick  Resources  Corporation.; 
AOC  Holdings,  Inc.  (60%)  -  and  its  subsids  ;  Clark  Oil  & 
Refining  Corp.;  Clark  Oil  A  Gas,  Inc.;  CMAT,  Inc.  -  and  its 
subsid.;  Copper  Mountain,  Inc. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- US$  000s 

Revenue . 

191,516 

5,407 

Net  income,  operations . 

11,719 

4,400 

Extraordinary  items . 

852 

48,288 

Net  income . 

12,571 

52,688 

Current  assets . 

286,756 

13,384 

Total  assets . 

657,304 

108,382 

Current  liabilities . 

143,716 

9,709 

Long-term  debt,  net . 

330,561 

Shareholders’  equity . 

167,091 

98,673 

Cash  flow,  operations . 

(48,674) 

8,254 

Earnings  per  com.  share: 

$ 

On  net  income,  operations... 

0.19 

0.08 

On  net  income . 

0.20 

0.91 

Auditors  -  Coopers  &  Lybrand, 

C.A.,  Toronto 

H.046 

Household  Finance  Corporation  of 
Canada 


H.045 

The  Horsham  Corporation 


Exec.  Off.  -  5  Hazelton  Ave.,  Toronto,  Ontario  M5R  2E1 
Telephone  -  (416)  924-6665  Fax  -  (416)  924-2842  Trans. 
Agent  -  Canada  Trust  Co.,  Toronto  CUSIP  -  440907  Listed 
(Canada)  -  HSM:  TSE,  ME 

Company  -  (Que  1923;  cont  1982  )  Investment  company 
holding  interests  in  American  Barrick  Resources  Corp.  and 
Clark  Oil  and  Refining  Corp. 

Clark  Oil  and  Refining  was  acquired  in  1988  through  a  60% 
owned  susidiary,  at  a  cost  to  Horsham  of  $454,000,000. 

On  June  30,  1987,  shareholders  of  Horsham  Securities 
Ltd.,  Killarney  Ltd.,  A.I.C.  Ltd.  and  Roy-L  Resources  Ltd., 
collectively  completed  a  reverse  takeover  of  United  Siscoe 
Mines  Inc.,  and  changed  the  name  to  its  present  form 

Directors  -  Peter  Munk,  chm.;  I,  W.  Delaney,  pres.  &  CEO; 
Andrew  Sarlos;  J  L  Rotman,  Toronto;  C.  W.  D.  Birchalll 
Nassau,  Bahamas.  R  V.  Gancia,  Milan,  Italy;  H.  M  Salaam! 
London,  England;  Samuel  Zell,  Chicago. 

Key  Personnel  -  P  D  Melnuk,  v-p,  B  V  Walter,  v-p. 

Number  of  employees  -  8  at  May  12,  1989 


Capital  Stock 
Author, 
unlimited 
7,522,283  shs. 
unlimited 


Outstanc 


7,522,2 

67,172,2 


Pref. 

Multiple  voting 
Subord.  voting 
t  At  Feb  28.  1989. 

Multiple  voting  -  10  votes  per  sh.  Conv.  1  -for- 1  basis 
subordinate  voting  shs 
Subordinate  voting 
Major  Shareholders 
100%  of  the  multiple 
1 1,992,768  (17.8%)  of 


-  1  vote  per  sh. 

-  At  March  29,  1989,  Peter  Munk  h< 
voting  shs.  and  Killarney  Ltd.  hi 
the  o/s  subordinate  voting  shs. 


Price  Range  -  HSM 


Year 

High 

Low 

Year 

High 

Low 

1979.. 

$12.75 

$8.50 

1984 

$5.75 

$1.15 

1980.. 

25  25 

10.75 

1985 . 

1.30 

0.56 

1981... 

23.38 

5.50 

1986 . 

4.05 

1.15 

1982.... 

9.38 

2  55 

1987 . 

9  75 

3  00 

1983... 

9.25 

4.90 

1988 . 

8.00 

4.75 

For  C  OATS-listed  companies,  see  prices  at  back  of  book. 


Head  Off.  -  85  Bloor  St.  E..  Toronto,  Ontario  M4W  1B4 
Telephone  -  (416)  960-0665  CUSIP  -  441814 
Company  -  (Can.  1928  )  Makes  cash  loans  to  consumers 
through  branch  lending  offices  in  all  provinces  of  Canada. 
Also  purchases  instalment  sales  contracts  from  retailers. 

Directors  -  R.  F.  Elliot,  pres.;  G.  H.  Archambault,  exec,  v-p; 
M.  E.  Johnson,  sr.  v-p;  J.  A  Landry,  v-p  govt.  &  public  affairs; 
R.  J.  Jette,  v-p  personnel;  Judy  A.  Gregg,  v-p  marketing  & 
advertising;  Marc  Lussier,  v-p  &  gen.  mgr.  eastern  div.;  R.  G. 
Ringuette,  v-p  &  gen.  mgr.  western  div.;  P.  A.  Love;  P.  A. 
Hiller;  J.  A.  Pitbaldo;  R.  W.  Stevens. 

Key  Personnel  -  R.  F.  Cook,  v-p  &  treas.;  R.  M  Risebrough, 
v-p;  M.  S.  Thornley,  v-p;  R.  C.  Henderson,  sec.  &  gen.  coun¬ 
sel;  Eric  Beifuss,  contr. 

Capital  Stock 

Author.  Outstand.  Par 

Sharas  600,000  shs.  485,750  shs  $100 

Major  Shareholders  -  All  o/s  shs.  (other  than  directors’ 
qualifying  shs.)  are  held  by  Household  Financial 
Corporation  Ltd.,  a  wholly-owned  subsid  of  Household 
Finance  Corporation,  Delaware. 

Long-Term  Debt 

8%  S.F.  Debs.,  Ser.  A  -  Dated  Jan.  8,  1972;  due  Jan.  3, 
1992.  Author,  and  issued,  $30,000,000;  outstand  at  Dec  3l’ 
1988,  $21,945,000. 

Payment  of  principal,  interest,  and  s.f.  unconditionally  guar¬ 
anteed  by  Household  Finance  Corp 
Redeem,  at  par  S.f.  sufficent  to  retire  $  1 ,000,000  principal 
amount  each  Jan.  3,  1983-91. 

Trustee  Montreal  Trust  Company 


H.047 

Hovik  Medical  Corp. 

Head  Off.  -  1202B  789  West  Pender  St.,  Vancouver,  British 
Columbia  V6C  1H2  Telephone  -  (604)  687-6158  Trans. 
Agent  -  Montreal  Trust  Company,  Vancouver  CUSIP  -  44248J 
Listed  (Canada)  -  HVK:  VSE 

u.?^n^Pany  '  C  ,98°)  ln  MaY  1988,  acquired  American 
HMG  Corporation  which  holds  an  exclusive  licence  from 
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Hovik  Medical  Group  to  use  or  sublicence  cardiac  monitoring 
systems  developed  by  Hovik  throughout  the  U.S. 

In  November  1988,  obtained  a  licensing  and  engineering 
agreement  with  Mortara  Instrument,  Inc.  This  agreement 
will  grant  Hovik  access  to  sophisticated  computer  algorithms 
and  software  tailored  to  its  product  line,  including  the 
Heartline-2000,  the  Cardio  Companion  and  Olympulse. 

Name  changed  from  Petersfield  Oil  &  Minerals  Ltd.  on 
April  29,  1988;  no  consolidation  of  capital. 

Directors  -  D.  H.  C.  Buerge,  pres.;  Stephen  Leahy;  Gerald 
Chambers,  Vancouver. 

Key  Personnel  -  Constantine  Thodos,  sec. 


Capital  Stock 

Author.  Outstand.t 

Common  50,000,000  shs.  1 1,890,482  shs. 

t  At  June  30,  1989;  3,237,500  shs.  escrowed. 

Common  -  One  vote  per  sh. 


Price  Range  -  HVK 

Year  High  Low 

1988 $3.60  $1.25 


Capital  Stock  Changes  -  In  May  1988,  issued  5,923,305 
shs.  for  acquisition  of  American  HMG  Corporation.  Also 
issued  908,708  shs.  at  a  deemed  price  of  55c  per  sh.  to  cred¬ 
itors  in  settlement  of  debt  totalling  $499,791. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Oct.  31: 

1988 

1987 

- $000  — 

Revenue . 

13,484 

11,092 

Net  income,  opers . 

1,194 

1,005 

Extraordinary  item . 

267 

Net  income . 

1,461 

1,005 

Current  assets . 

9,894 

7,751 

Inventories . 

303 

332 

Fixed  assets,  net . 

8,164 

8,005 

Total  assets . 

18,058 

15,756 

Current  liabilities . 

2,995 

1,852 

Long-term  debt,  net . 

861 

898 

Shareholders'  equity . 

13,458 

12,662 

Cash  flow,  opers .  2,434  1,703 

- $ - 


Earnings  per  com.  sh.: 


On  net  income,  opers . 

0.25 

0.21 

On  net  income 

.  0.31 

Five  Year  Summary 

0.21 

Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$13,484,422 

$1,193,523 

$0.25 

1987 . 

11,092,091 

1,808,628 

0.21 

1986 . 

11,518,191 

1,339,479 

0.37 

1985 . 

7,164,631 

901,410 

0.31 

Note;  1985  results  are  for  9  mos.  from  incorporation. 
Auditors  -  Maheu  Noiseux  Craimer  L'Ecuyer,  C.A., 
Montreal. 


H.049 

Hudson’s  Bay  Company 


H.048 


Hubbard  Dyers  Inc. 

Head  Off.  -  425  Marien  Ave.,  Montreal  East,  Quebec 
H1B4V7  Telephone  -  (514)  645-8833  Trans.  Agent  -  Le 
Trust  General  du  Canada,  Montreal.  CUSIP  -  443365  Listed 
(Canada)  -  HUB:  ME 

Company  -  (Que  1983)  Modifies  fabrics  through  the  appli¬ 
cation  of  various  dying  and  finishing  processes.  During  1988, 
output  averaged  70,000  kg  or  230,000  m  of  fabric  and  expan¬ 
sion  to  100,000  kg  capacity  is  underway. 

French  language  expression  of  the  company's  name  is  Les 
Teintures  Hubbard  Inc. 

Directors  -  Robert  Lemire,  chm.,  Ville  Mont-Royal,  Quebec; 
C.  G.  Lemire,  pres.  &  CEO,  Saint  Leonard,  Quebec;  Michel 
Nardella,  sec.-treas.,  Boucherville,  Quebec;  A.  P  Earle, 
Beaconsfield,  Quebec;  R.  B.  Issenman,  Hampstead,  Quebec; 
Marc  Dalpe,  Montreal. 

Key  Personnel  -  John  St. -Denis,  production  mgr.;  Jean 
Handheld,  plant  engineer;  Albert  Veillette,  technical  director. 

Number  of  employees  -  200  at  Mar.  1989. 


Capital  Stock 

Author. 

Cl. A  Pref.  unlimited 

Cl  B  Pref.  unlimited 

Common  unlimited 

t  At  Oct.  31,  1988. 

Common  -  One  vote  per  share. 

Major  Shareholders  -  At  Jan.  1989,  R.  Lemire  held  a 
23.35%  int.,  C.  G.  Lemire  held  a  23.07%  int.  and  M.  Nardella 
held  a  14.45%  int. 


Price  Range  -  HUB 

Year  High  Low  Year  High  Low 

1986  .  $7.50  $3.60  1988 .  $2.85  $1.06 

1987  .  4.10  1.15 


Dividends  -  On  Oct.  31,1 988,  a  divd.  of  $0. 1 4  per  sh.  was 
declared,  payable  in  two  installments  of  $0,07  on  Nov.  25, 
1988  and  May  25,  1989  respectively. 


Outstand.  f 
nil 
nil 

4,750,000  shs. 


Long-Term  Debt 

O/s  at  Oct.  31,  1988,  $898,406  in  a  13%  mtge.  loan  due 
Mar.  1,  1990  of  which  $37,544  due  within  one  year. 


Head  Off.  -  401  Bay  St.,  Toronto,  Ontario  M5H  2Y4 
Telephone  -  (416)  861-4894  Trans.  Agent  -  Royal  Trust 
Company,  Toronto 

Royal  Bank  of  Scotland  PLC,  London,  England  CUSIP  - 
444204  Listed  (Canada)  -  HBC:  TSE,  ME.  WSE. 

Company  -  (  England  1670;  Canada  1970;  continuance 
Canada  1970)  Commenced  as  fur  traders.  Owns  and  oper¬ 
ates  the  retail  merchandising  companies  of  The  Bay  (with  77 
stores),  Simpsons  (11  stores),  Zellers  (199  stores),  and 
Fields  (117  stores)  and  the  real  estate  development  corpora¬ 
tion  of  Markborough  Properties  Inc.,  with  investments  in  21 
shopping  centres,  1 1  office  buildings  and  various  other  reve¬ 
nue  producing  and  land  development  assets. 

Directors  -  D.  S.  McGiverin,  governor;  G.  J.  Kosich,  pres.  & 
COO;  G.  J.  Lukassen,  sr.  v-p  fin.  &  admin.;  P  W.  Mills;  D.  K. 
R.  Thomson;  K.  R.  Thomson;  N.  R.  Wood;  J.  A.  Tory,  Toronto; 
Dawn  R.  McKeag,  Winnipeg;  D.  E.  Mitchell,  Calgary;  Marcel 
Belanger,  Quebec  City;  I.  A  Barclay,  Vancouver;  G.  C.  H. 
Millar,  London,  England;  W.  M.  Brown,  New  York. 

Key  Personnel  -  J.  M.  Cunningham  v-p,  opers.;  R.  J. 
McDonald  v-p,  distrib  ;  A.  R.  Huband,  v-p  &  sec.;  B.  C.  Grose, 
v-p  &  cont.;  R.  N.  D.  Hogan,  v-p  credit;  D,  C.  Rogers  v-p,  real 
estate  &  devel.;  L.  W.  Rowe,  v-p  info,  services;  K.  C.  Wong, 
asst,  treas.;  David  Crisp,  v-p  human  resources;  J.  G.  Hartman, 
v-p  research  &  devel.;  Sheila  K.  Walters,  v-p  store  planning 
and  construction. 

Number  of  employees  -  38,000  at  Jan.  31,  1988. 


Capital  Stock 

Author.  Outstand.t  Stated 
Value 


Pref.  unlimited 

Ser.A  11,750,000  shs.  4,058,518  shs.  $22.50 

Ser.C  800,000  shs.  673,910  shs.  $25.00 

Ser.H  10,000,000  shs.  9,516,000  shs.  $25.00 

Ordinary  unlimited  30,992,635  shs.  n.p.v. 

t  At  Jan.  31,  1989,  giving  effect  to  May  1989  cancellation 
of  series  B,  D,  E,  F  and  G  pref.  shs. 

Ser.A  -  Redeem,  at  $22.50  per  sh  Non-voting  unless  8 
quarterly  divds.  in  arrears  when  entitled  to  one  vote  per  sh. 
and,  as  a  class  to  elect  2  dirs. 

Ser.C  -  Redeem,  at  $25  00  per  sh.  Privately  placed. 

Ser.H  -  Redeem,  under  certain  conditions  commencing 
June  30,  1989  at  $25.40  declining  to  $25.00  per  sh  after 
June  29,  1991.  Conv.  at  holder's  option  into  0.6944  ordinary 
shs  to  June  30,  1993. 

Ordinary  -  One  vote  per  share. 

Reserved  shares  and  Options  -  At  Jan.  31.  1989, 
2,600,000  ord.  shs.  were  reserved  for  issuance  under  the 
Executive  Stock  Option  Plan,  and  options  to  purchase 
1,917,650  ord.  shs.  were  o/s,  expiring  at  various  dates 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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between  January  1991  and  December  1998  at  an  average 
issue  price  of  $19  06  per  sh. 

Major  Shareholders  -  In  1988,  the  Thomson  family,  through 
The  Woodbridge  Co.,  controlled  74%  of  o/s  ord.  shs. 


Price  Range  -  HBC 


Year 

High 

Low 

Year 

High 

Low 

1979... 

.  $35  50 

$19.75 

1984... 

.  $24.50 

$17.00 

1980... 

31.75 

23.00 

1985.... 

28.00 

15.13 

1981. 

31.00 

19.50 

1986 . 

33.25 

22.50 

1982 . 

23.00 

15.00 

1987 . 

29.50 

18.13 

1983 . 

25.38 

18.38 

1988 . 

25.13 

18.13 

Capital  Stock  Changes  -  During  the  year  ended  Jan.  31, 
1989,  all  o/s  preferred  series  D  and  G  shs.  were  redeemed 
by  the  company,  and  subsequently  in  May  1989,  preferred 
series  B,  D,  E,  F  and  G  shs*  were  cancelled. 

Dividends  -  Ser.A  Entitled  to  $1.80  per  sh.  p.a.,  cum  , 
pay.  quarterly  Mar ,  June,  Sept,  and  Dec.  15.  Initial  45c  per 
sh.  pd.  Mar.  15,  1979. 

Ser.C  -  Variable  rate,  cumulative.  Entitled  to  8.53%  divd. 
until  Sept.  15,  1989,  on  which  and  at  5  yr.  intervals  thereafter 
the  rate  will  be  52%  of  the  average  of  the  5  yr.  guaranteed 
investment  certificate  rate  of  certain  trust  companies  plus 

2%. 


Ser.H  •  Entitled  to  $1,875  per  sh.  Estab.  with  payment  of 
46  875c  per  sh.  on  Jan.  31,  1987. 

Ord.  -  Paid  regularly  since  1938.  Present  rate  of  60c  per 
sh.  p.a  pd  quarterly  estab  with  payment  of  15c  per  sh  on 
July  31,  1982.  Divds.  paid  in  recent  fiscal  years  as  follows- 
1980 . $i.io 


1981  . 


.1.20 


At  Jan.  31: 


Long-Term 


Debentures: 

1054%.  due  1989 . 

1255%,  due  1989 . 

14  4%.  due  1989 . 

13.85%,  due  1990 . 

10%,  due  1991 . 

10%%,  due  1991  . 

Dual  currency  bonds . 

11%  notes,  due  1993 . 

10%  debs.,  due  1994 . 

15.36%  term  loan . 

Floating  rate  debt . 

Other . 

Subsidiaries: 

HBC  Acceptance  Co . 

HBC  Properties  Inc . 

Simpsons  Acceptance  Co. 

Simpsons  Ltd . 

Markborough  Props.  Inc.: 
10.2%  mtge.,  due  1994 
11.1%  mtge  .  due  2006 
10.7%  mtge.,  due  1991 
Zellers  debentures: 

10  54%,  due  1994 . 

5  4%  conv.,  due  1991 . 


Less:  due  1  yr. 


. 

1983-88 . 

. $0.75 

. 0.60 

m  Debt 

1989 

1988 

21,190 

2 1 , 1 90 

231 

204 

46,084 

46,768 

25,000 

25,000 

96,105 

96,105 

80,000 

80,000 

1 12,587 

123,754 

25,000 

25,000 

29,904 

32,175 

1 1,575 

12,581 

223,685 

258,510 

991 

243,749 

243,749 

92,825 

96,237 

40,670 

40,670 

16,298 

19,622 

84,575 

106,572 

164,475 

158,688 

79,250 

116,576 

7,706 

7,831 

771 

813 

1.401,680 

1.513,036 

(129,468) 

(240,829) 

1,272,212  1,272,207 

Note  Long-term  debt  of:  HBC  Acceptance  Co.,  HBC 
Properties  Inc.,  Simpsons  Acceptance  Co.  and  Simpsons 
Ltd.,  see  separate  listings  for  more  detail. 


Subsidiaries 

Zellers  Inc.,  Fields  Stores  Ltd.,  Zellers  Restaurants  Ltd.. 
Simpsons  Ltd.  (which  see).  Simpsons  Acceptance  Co.  Ltd. 
(which  see);  Hudson’s  Bay  Co.  Acceptance  Ltd.  (which 
see),  Hudson's  Bay  Co.  Real  Estate  Ltd.,  Markborough 
Properties  Ltd.  (which  see),  The  Bay  Department  Stores 
Bay/Simpsons  Merchandise  Services;  Hudson's  Bay  New 
York  Inc.  (fur  sales) 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Jan.  31:  1989 

- $000 

Revenue .  4,671,740 

Net  income,  opers .  49,172 

Extraordinary  item .  (27,000) 

Net  income .  22,172 

Inventories .  945,685 

Current  assets .  2,067,783 

Investments .  103,077 

Fixed  assets,  net .  837,101 

Total  assets .  3,489,139 

Current  liabilities .  1,166,946 

Long-term  debt,  net .  1,272,212 

Shareholders'  equity .  1,049,981 

Cash  flow,  operations .  180,777 

- $- 

Earnings  per  ord.  sh: 

On  net  income,  opers .  0.73 

On  net  income .  ($0.16) 


1988 


4,845,178 

(78,474) 

(17,989) 

(96,463) 

939,604 

2,106,774 

74,089 

847,439 

3,614,199 

1,270,656 

1,272,207 

1,071,336 

14,443 


(3.58) 

(4.18) 


Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1989 

$4,491,037,000 

$49,172,000 

$0.73 

1988 

4,845,178,000 

(78,474,000) 

(3.58) 

1987 

5.692,432,000 

32,978,000 

0.32 

1986 

5,271,548,000 

(9,055,000) 

(1.23) 

1985 

4,829,325,000(107,434,000) 

(5.40) 

Auditors  - 

Peat  Marwick,  C.A. 

,  Toronto. 

H.050 

Hudson’s  Bay  Company  Acceptance 
Limited 

Head  Off.  -  501  10310  Jasper  Avenue,  Edmonton,  Alberta 
T5J  3P7  Telephone  -  (403)  423-131 1  CUSIP  -  444210 

Company  -  (Canada  1960;  continuance  Canada  1977.) 
Engaged  in  the  financing  of  the  various  types  of  receivables 
arising  from  the  marketing  activities  of  Hudson's  Bay 
Company. 

Major  Shareholders  -  Hudson's  Bay  Co.  holds  100%  of  the 
o/s  com.  shs. 


Long-Term  Debt 


Debentures: 


13  '/«%,  due  1989  .. 

8  %%,  due  1991 . 

8  54%,  due  1993 . 

10  &%,  due  1996  ... 
13  %%,  due  2001  ... 
Floating  rate  loans: 

Due  1990 . 

Due  1993 . 


1989  1988 

-$000 - 

3.425  3,425 

20,000  20,000 

20,000  20,000 

20,780  20,780 

44,544  44,544 

50,000  50,000 

85,000  85.000 


243,749  243,749 

Auditors  -  Peat  Marwick,  C.A  .  Edmonton. 

Current  Financial  Position  -  Accounts  -  Consolidated  with 
parent  co..  Hudson's  Bay  Company  (which  see). 


H.051 

Hudson’s  Bay  Company  Properties 
Limited 

Head  Off.  -  401  Bay  St. ,  Toronto,  Ontario  M5H  2Y4 
Telephone  -  (416)  861-4894  Trans.  Agent  -  The  Royal  Trust 
Co.,  Winnipeg  CUSIP  -  444212 
Company  -  (Canada  1965;  continuance  1980  )  Owns  land 
and  buildings  which  are  leased  to  and  operated  as  depart¬ 
ment  stores  and  distribution  centres  by  Hudson’s  Bay  Co. 

Directors  -  D  S  McGiverin,  pres  &  CEO;  G.  J.  Lukassen. 
treas.;  D.  C.  Rogers;  J.  A.  Tory;  B.  C.  Grose;  G.  J.  Kosich;  K 
R  Thomson,  Toronto;  M  Belanger.  Quebec  City 
Key  Personnel  -  A  R  Huband,  sec 
Major  Shareholders  -  Wholly  owned  by  Hudson’s  Bay 
Company  Real  Estate  Limited,  which  in  turn,  is  wholly  owned 
by  Hudson's  Bay  Co.  (which  see). 


For  (  OATS -l  is  ted  companies,  see  prices  at  back  of  book. 
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Long-Term  Debt 


Outstanding  at  Jan.  31: 

1989 

1988 

- $000  — 

First  Mortgages: 

5  %%,  due  1990 . 

7,484 

7,659 

7  y2%,  due  1991 . 

4,954 

4,954 

11  54%,  due  1995 . 

22,505 

22,665 

9  %%,  due  1997 . 

31,985 

34,705 

10%.  due  1998 . 

25,897 

26,254 

92,825  96.237 


H.052 


Hughes-Owens  (1985)  Inc. 

Head  Oft.  -  2500  DeMiniac,  St.  Laurent,  Quebec  H4S  1L7 
Telephone  -  (514)  335-3140  Fax  -  (514)  335-9383  CUSIP  - 
444438 

Company  -  (Can.  1900;  continuance  1980.)  Makes  Ozalid 
(White  Print)  and  Blue  Print  materials  Also  distributes  a  wide 
range  of  drafting,  reprographic  and  engineering  equipment 
and  materials.  Has  branches  and  sales  offices  in  Toronto, 
Vancouver,  Calgary,  Edmonton,  Regina,  Winnipeg,  Ottawa, 
Monteral  and  Quebec  City. 

Directors  -  R.  H  Bull,  pres.,  Saint-Laurent,  Quebec;  Ronald 
Finn,  v-p,  Saint-Laurent,  Quebec;  Andre  Joly,  treas.,  Saint- 
Laurent,  Quebec. 

Number  of  employees  -  160  at  Apr.  1989 
Capital  Stock 

Author.  Outstand.  t 

Common  unlimited  150,000  shs. 

t  At  May  1,  1989. 

Subsidiaries  -  Shacoh  Copiers  Canada  (1985)  Inc. 

Auditors  -  Coopers  &  Lybrand,  Montreal. 


H.053 


Humantics  (B.C.)  Ltd. 

Head  Off.  -  1455,  701  West  Georgia  Street,  Vancouver, 
British  Columbia  V7Y  1B6  Telephone  -  (604)  689-5935 
Trans.  Agent  -  Montreal  Trust  Company,  Vancouver  CUSIP  - 
444901  Listed  (Canada)  -  HMT:  VSE. 

Company  -  (B.C.  1987)  Plans  to  establish  and  operate  in 
the  U  S.  health  centres  and  clinics  for  the  treatment  of  alco¬ 
hol  and  drug  addiction. 

Directors  -  C.  H.  Verrill,  chm.,  Claremont,  Calif.;  A  A. 
Zaffuto,  pres.  &  CEO,  Frazier  Park,  Calif.;  D.  S.  Gujral,  CFO  & 
sec.,  West  Vancouver;  U.  E.  Butcher,  White  Rock;  B  S.  Herar, 
Burnaby,  B.C. 

Capital  Stock 

Author.  Outstand. (1) 

Common  20,000,000  shs.  5,650,001  shs. 

(1)  At  Feb.  28,  1989;  3,750,000  com.  shs.  held  in  escrow. 

Common  -  One  vote  per  sh. 

Capital  Stock  Changes  -  In  its  initial  public  offering  in 
February  1989,  the  company  issued  1,000,000  com.  shs  at 
$0.40  each  to  net  $350,000,  and  the  shs.  began  trading  on 
the  VSE. 

Auditors  -  Campbell,  Saunders  &  Co.,  C  A.,  Vancouver 


t  At  Jan.  31,  1989. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  In  June,  1989,  Hy  Himmel  and  Zel 
Goldstein  each  held  approx  33.33%  of  o/s  com.  shs 

Price  Range  -  HZI 

Year  High  Low  Year  High  Low 

1986  .  $9.38  $7.50  1988 .  $7.63  $4  25 

1987  .  11.00  6.50 

Subsidiaries  -  The  Warehouse  Drug  Store  Ltd. 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Jan  31: 

1988 

1987 

Revenue . 

Net  income,  operations . 

Extraordinary  items . 

Net  income . 

141,260 

1,827 

1,827 

41,380 

42,810 

114,400 

1,043 

1,043 

34,501 

35,570 

Current  assets . 

Fixed  assets,  net . 

6,621 

4,025 

Total  assets . 

49,497 

39,606 

Current  liabilities . 

36,322 

29,617 

Shareholders'  equity . 

11,802 

9,975 

Cash  flow,  operations . 

(3,599) 

(7,896) 

Earnings  per  sh.: 

On  net  income,  opers . 

0.61 

0.35 

On  net  income . 

0.61 

0.35 

Auditors  -  Richter,  Usher  and  Vineberg,  C.A.,  Toronto. 


H.055 


Hyatt  Financial  Corporation  Ltd. 


Head  Off.  -  Cdn.  Commercial  Bank  Tower,  10104-103 
Avenue,  Edmonton,  Alberta  T5J  0H8  Telephone  -  (403) 
425-4656  Trans.  Agent  -  Central  Guaranty  Trust  Company, 
Calgary.  CUSIP  -  44857K  Listed  (Canada)  -  HTF:  ASE. 

Company  -  (Alta.  1980;  cont.  1982)  Engaged  in  the  mort¬ 
gage  investment  business.  Through  subsid.,  also  has  certain 
rights  to  establish  "Magicuts"  franchise  hair  cut  shops  in 
Woolco  stores  in  Ont.  and  Alta. 

V.  J.  Murthy,  pres. 

Capital  Stock 
Author. 

Preference  unlimited 

Common  unlimited 

CI.B  unlimited 

t  At  May  31,  1989. 

Common  -  One  vote  per  sh. 

CI.B  -  Non-voting. 


Outstand. t 
nil 

2,368,315  shs. 
1,570,180  shs. 


Price  Range  -  HTF 


Year 

High 

Low 

Year 

High 

Low 

1985 . 

$0.80 

$0.30 

1987 . 

$0.10 

$0.07 

1986 . 

0.82 

0.20 

1988 . 

0.10 

0.02 

Dividends  -  In  November  1988,  the  company  issued  stock 
divds.  of  1  com.  sh.  of  Pan-Pacific  Technologies  Inc.,  for  each 
2  com.  or  non-vtg.  Cl.  B  shs.  outstanding. 

Auditors  -  Mowbrey  &  Associates,  C.A.,  Edmonton. 


H.056 


H.054 

Hy  &  Zeis  Inc. 

Head  Off.  -  111  Granton  Dr.,  Richmond  Hill,  Ontario 
L4B  1L5  Telephone  -  (416)  886-7171  Fax  -  (416)  886-9605 
Trans.  Agent  -  Central  Guaranty  Trust  Company,  Toronto, 
Montreal,  Winnipeg,  Calgary,  Vancouver  and  Halifax.  CUSIP  - 
44852E  Listed  (Canada)  -  HZI:  TSE 
Company  -  (Ont.  1963.)  Through  subsid.,  operates  15 
retail  supermarket-drug  stores  in  southwestern  Ontario  under 
the  name  Hy  &  Zel's  'The  Supermarket  Drug  Store'.  In  fiscal 
1989,  opened  new  stores  in  Toronto,  Markham  and  Oakville 
and  relocated  its  head  office 
Directors  -  Zelick  Goldstein,  CEO  &  CFO;  Hyman  Himmel, 
COO  &  sec.;  A  B  Kashin;  Marvin  Barkin,  Willowdale,  Ont.;  S. 
M.  Serber,  Toronto. 

Number  of  employees  -  Approx.  1,200  at  Jan  31,  1989. 

Capital  Stock 

Author  Outstand. t 

Common  unlimited  3,000,000  shs. 


Hydro-Quebec 

Head  Off.  -  75  boul.  Rene-Levesque  ouest,  Montreal, 
Quebec  H2Z  1A4  Telephone  -  (514)  289  2211  CUSIP  - 
448814 

Company  -  (Que  1944)  Generates,  transmits  and  distrib¬ 
utes  hydro-electric  and  thermal  electric  power  to  Quebec. 
Grid  is  93%  hydroelectric.  Interconnections  exist  with 
Ontario,  New  Brunswick,  New  York  State  and  New  England 
States. 

Directors  -  Richard  Drouin,  chm.  &  CEO;  Claude  Boivin, 
pres.  &  COO;  Marcel  Aubut;  Michel  Belanger;  J.  A. 
D'Argensio;  Robert  Demers;  Jean-Louis  Dulac;  Jean-Andre 
Elie;  Francois  Geoffrion;  Jeannine  Wood;  Georges  Laberge, 
Pierre  Leblanc;  Claire  Leger,  P.  H.  Lessard;  Denise  Marlin; 
Michel  Plessis-Belair;  C.  A.  Poissant. 

Key  Personnel  -  Jacques  Guevremont,  exec,  v-p  external 
mkts.;  J.  A.  Hanna,  exec,  v-p  fin.  &  admin.;  Benoit  Michel, 
exec,  v-p  installations;  Jacques  Finet,  exec,  v-p  Que.  mkts.; 
Maurice  Huppe,  exec,  v-p  technology,  international  affairs  & 
IREQ;  Gilles  B6liveau,  exec,  v-p  regional  opers.;  Jean 
Bernier,  sec.  general;  Rollande  Montsion,  auditor  general; 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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Andre  Dubuc,  v-p  fin.  &  treas.;  Marcel  Couture,  v-p  info.  &  pub¬ 
lic  affairs;  Andre  Delisle,  v-p  corp.  planning;  Jacques  Nadeau, 
v-p  human  resources;  Michel  Blais,  v-p  opers.  personnel; 
Jean-Claude  Roy,  v-p  generation,  transmission  and  distrib. 

Number  of  employees  -  19,252  at  Dec.  31,  1988 
Capital  Stock 

Author.  Outstand  t  Par 
Common  50,000,000  43,741,090  $100 

t  At  Dec  31 ,  1988;  all  o/ s  shs.  held  by  the  provincial  gov¬ 
ernment  of  Quebec. 

Long-Term  Debt 

Outstanding  at  Dec.  31,  1988,  debs,  and  other  l-t  debt 
totaled  $21,565,000,000  including  $989,000,000  due  in  one 
yr.  All  debt  is  guaranteed  by  the  Province  of  Quebec,  except 
for  an  amt.  of  $177,000,000. 

In  1989,  co.  issued  the  following  debs.:  11%  Eurobond, 
$500,000,000  due  in  199^;  10.25%,  $380,000,000  due  in 
2012;  6.75%,  $300,000,000  due  in  1999;  10.75%, 
$235,000,000  due  in  1999;  and  10.25%,  $240,000,000  due  in 
2012. 

Subsidiaries 

Societe  d’energie  de  la  Baie  James  Manages  Hydro- 
Quebec’s  major  constuction  projects.;  Hydro-Qudbec 
International  -  Provides  engineering  and  construction  ser¬ 
vices  abroad  for  electrical  power  projects  ;  Cedars  Rapids 
Transmission  Co.  Ltd.  -  Electrical  transmission  co.; 
Somarex  Inc.  -  With  Central  Maine  Power  Co.,  was  created 


to  be  jt.  owner  of  a  new  co.  that  has  the  mandate  to  design, 
build,  finance,  and  operate  a  transmission  line  and  substation 
in  Maine  ,  Nouveler  Inc.  -  Markets  technologies  developed 

by  co.;  Societe  2312-0843  Quebec  Inc.;  Hydrogen  AL  Inc. 
(50%  int),  Argon  AL  Inc.  (50%  int.).;  Churchill  Falls 
(Labrador)  Corp.  Ltd.  (34  2%  int  );  Electrolyser  Inc.  (33)4% 
int.) 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec  31: 

1988 

1987 

- $000 

Revenue . 

5,306,000 

5,095,000 

Net  income,  opers . 

619,000 

508,000 

Extraordinary  items . 

Net  income . 

619,000 

508,000 

Current  assets . 

1,438,000 

1,472,000 

Current  liabilities . 

2,784,000 

2,378,000 

Fixed  assets,  net . 

28,990,000 

27,490,000 

Total  assets . 

31,762,000 

31,659,000 

Long-term  debt,  net . . . 

20,576,000 

21,198,000 

Shareholders'  equity . 

7,850,000 

7,531,000 

Cash  flow,  operations . 

1,441,000 

1,323,000 

Auditors  -  Charette,  Fortier,  Hawey  (Touche  Ross),  C.A., 
Montreal. 


Current  Financial  Position  -  For  the  first  quarter  of  1989, 
net  income  fell  to  $405,000,000  from  $445,000,000  in  the 
year-earlier  period.  Revenue  was  also  down  to 
$1,600,000,000  from  $1,610,000,000. 


For  COATS-lisled  companies,  see  prices  at  back  of  book. 
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1.001 

IAF  Biochem  International  Inc. 

Head  Off.  -  531  Blvd.  des  Prairies,  Ville  de  Laval,  Quebec 
H7V  1B7  Telephone  -  (514)  687-4910  Trans.  Agent  - 
General  Trust  Company,  Montreal  and  Toronto.  CUSIP  - 
448906  Listed  (Canada)  -  BCH:  ME 
Company  -  (Que.  1972  )  Specializes  in  the  research, 
development  and  manufacture  of  pharmaceutical  products  for 
the  treatment  of  diseases  involving  the  immune  system. 
Research  is  targeted  towards  commercially  viable  projects 
such  as  development  of  diagnostic  tests  for  use  in  detecting 
infectious  diseases. 

Directors  -  Robert  Briscoe,  chm.,  Laval,  Que.;  Francesco 
Bellini,  pres.  &  CEO,  Mount  Royal,  Que.;  Bernard  Belleau; 
Jean-Louis  Fontaine;  J.  A.  Grant,  Westmount,  Que.;  J.  P. 
Dorais;  Lionel  Boulet;  Pierre  Brunet;  Lise  Frappier  Davignon; 
Roger  Lefrancois;  J.  D.  Weinstein;  C.  F  Lefebvre,  Laval,  Que. 

Key  Personnel  -  Francois  Legault,  v-p  fin  &  treas.;  Gervais 
Dionne,  v-p  scientific  affairs;  James  Albright,  v-p  opers.;  L.  R. 
Wilson,  sec.  &  v-p  legal  affairs.;  Jim  McDonald,  advisor. 
Capital  Stock 

Author.  Outstand  t  Par 
Pref  10,000,000  shs.  10,000,000  shs.  $0.01 

Common  unlimited  7,296,000  shs.  n.p.v. 

t  At  Jul  13,  1989;  1,615,151  reserved. 

Common  -  one  vote  per  share. 

Price  Range  -  BCH 

Year  High  Low  Year  High  Low 

1986  .  $5.00  $4.50  1988 .  $9.75  $4.05 

1987  .  19.63  3.50 

Capital  Stock  Changes  -  In  June  1989,  privately  placed 
1,145,000  units  (1  com.  sh  &  1  wt.)  at  $10  per  sh.  for  consid¬ 
eration  of  $1 1,450,000. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Jan.  31: 

1989 

1989 

- $000  - 

Revenue . 

3,158 

1,598 

Net  income,  opers . 

(945) 

(1,052) 

Extraordinary  item . 

Net  income . 

(945) 

(1,052) 

Current  assets . 

12,674 

10,064 

Fixed  assets . 

3,621 

1,602 

Total  assets . 

17,422 

12,928 

Current  liabilities . 

949 

606 

L-t  debt . 

1,131 

Shareholders'  equity . 

14,750 

1 1,272 

Cash  flow,  opers . 

(1,843) 

(1,919) 

Earnings  per  sh.; 

On  net  income,  opers . 

(0.17) 

(0.20) 

On  net  income . 

(0.17) 

(0.20) 

Auditors  -  Samson  Belair,  C.A  ,  Montreal 
Current  Financial  Position  -  For  the  three  mos.  ended  Apr. 
30,  1989,  had  a  net  loss  of  $461,758  on  revenue  of  $662,981 
compared  with  a  net  loss  of  $359,949  on  revenue  of 
$412,668  for  the  same  period  one  year  earlier. 

1.002 

ICG  Utilities  (Ontario)  Ltd 

Head  Off.  -  245  Yorkland  Blvd  ,  North  York,  Ontario 
M2  J  1R1  Telephone  -  (416)  491  1880  Trans.  Agent  - 
Montreal  Trust  Co.,  Toronto,  Montreal,  Winnipeg,  Calgary  and 
Vancouver  (First  and  Second  pref.  shs.)  CUSIP  -  44925E 
Listed  (Canada)  -  IUO:  TSE,  ME 
Company  -  (Ont.  1954;  cont.  1983;amalg.  1985  )  Directly, 
and  through  subsid.,  owns  and  operates  natural  gas  distribu¬ 
tion  facilities  in  Ontario  and  Manitoba.  The  Ont.  operation 
serves  approx.  100  communities  in  northwestern,  northern 
and  eastern  Ont.  In  Man.,  Greater  Winnipeg  Gas  Company 
operates  gas  distribution  facilities  in  Winnipeg  and  18  sur¬ 
rounding  communities. 

Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to 


Gas  sales  during  1988  comprised  2,202  10sms  to  residen¬ 
tial  and  commercial  customers  and  2,231  lO'm1  to  industrial 
customers  The  company  transported  259  10‘m3  of  gas  for 
the  year.  At  Dec.  31,  1988,  the  company  had  346,766 
customers. 

Effective  Aug.  31,  1988,  the  com.  shs.  of  Noverco  Inc.  held 
by  the  company  were  tendered  in  exchange  for  the 
company's  $55,000,000  subord.  debs.  Also  in  1988,  the  com¬ 
pany  purchased  gas  distribution  utility  assets  of  Inter-City 
Gas  Corporation,  its  parent  company,  in  the  Fort  Frances 
area  of  northwestern  Ont.  at  a  cost  of  $2,005,300. 

On  Jan.  30,  1989,  it  signed  energy  supply  contracts  with 
Boise  Cascade  Canada  Ltd.  for  energy  to  be  supplied  from  its 
$100,000,000  cogeneration  facility  being  constructed  in  Fort 
Frances,  Ont.  which  will  be  completed  by  the  end  of  1990. 

Directors  -  R.  G.  Graham,  chm  ;  N.  J.  Didur,  pres.  &  gen. 
mgr.,  Toronto;  P.  R.  Cook,  Thunder  Bay,  Ont.;  M.  W.  Cooper, 
New  Liskeard,  Ont.;  Peter  Marriott,  Thornhill,  Ont.;  W.  R. 
Harding,  Largo,  Florida. 

Key  Personnel  -  M.  F.  Burton,  v-p  mktg.  &  sales;  H.  G. 
Cook,  v-p  mgt.  information  systems;  R.  R.  Burke,  v-p  regula¬ 
tory  affairs  &  planning,  M.  A  Wolnik,  v-p  opers.;  E.  C. 
Wroblewski,  v-p  human  resources;  G.  H.  Baekeland,  v-p  gas 
supply  &  industrial  utilization;  E.  P.  Rimmer,  v-p  cogeneration; 
E.  Charlene  Valiquette,  v-p  fin.  &  admin.;  J.  E.  Carstairs,  sec.; 
G.  R.  Laidlaw,  asst.  sec. 

Number  of  employees  -  898  at  May  31,  1989. 

Capital  Stock 


Author. 

Outstand. t 

Par 

First  Pref. 

$2.60  1st  Ser. 
$2.70  2nd 

Ser. 

501,707  shs. 

79,545  shs. 
21,954  shs. 

$50 

2nd  Pref. 

7.85%  Ser.A 

3,486,075  shs. 

886,075  shs. 

$25 

3rd  Pref. 

$1.94  Ser.C 

92,000  shs. 

92,000  shs. 

$25 

Jr.  Pref. 

2,400,000  shs. 

nil 

$25 

Common 

34,622,139  shs. 

17,860,630  shs. 

n.p.v. 

t  At  Dec.  31,  1988. 

First  Pref.  -  Issuable  in  series.  Redeem,  at  company's 
option  at  $50.50  per  sh.  Non-vtg  unless  8  quarterly  divds  in 
arrears  when  entitled  to  one  vote  per  sh.  and  to  elect  2  direc¬ 
tors  (if  board  consists  of  7  members  or  less)  or  3  directors  (if 
board  in  excess  of  7  members) 

$2.60  First  Pref.  1st  Ser.  -  Purchase  fund  commencing 
1967  to  retire  2%  of  aggregate  par  value  of  first  pref.  shs. 
(1965  ser.)  theretofore  issued  at  a  price  not  exceeding  $50 
per  sh. 

$2.70  First  Pref.  2nd  Ser.  -  Purchase  fund  to  retire  900 
first  pref.  shs.  2nd  ser.  per  yr.  at  price  not  exceeding  $50  per 
sh. 

7.85%  Second  Pref.  Ser.A  -  Redeem,  at  company's  option 
at  $25  per  sh.  Non-vtg  unless  8  quarterly  divds  in  arrears, 
when  entitled  to  one  vote  per  sh.  and  to  elect  1  director. 

$1.94  Third  Pref.  Ser.C  -  Redeem,  at  company's  option  at 
$25  per  sh.  Entitled  to  one  vote  sh  Privately  held. 

Common  •  One  vote  per  sh.  Privately  held. 

Major  Shareholders  -  Inter-City  Gas  Corporation  holds  all 
com.  shs.  at  June  1989. 


Price  Range  -  IUO.PR.A 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

.  $35.00 

$26.50 

1984 .... 

.  $29.50 

$25.50 

1980... 

31.00 

21.50 

1985... 

3200 

28.00 

1981 . 

25.00 

16.50 

1986... 

35.00 

31.00 

1982 . 

23.00 

17.25 

1987... 

3600 

30.75 

1983 . 

28.25 

22.50 

1988.... 

3600 

32.63 

Capital  Stock  Changes  -  During  1988,  the  company 
redeemed  for  cash  3,241  first  pref.  1st  ser.  shs.,  900  second 
pref.  2nd  ser.  shs.,  56,000  second  pref.  ser  A  shs.,  46,000 
third  pref.  ser.C  shs.  and  100,000  jr.  pref.  shs.  1987  ser. 

Dividends  -  $2.60  First  Pref.  1st  Ser.  -  Entitled  to  $2  60 
per  sh.  p.a.  Cum  &  pd  regularly  Mar.,  June,  Sept,  and  Dec 
1.  In  liquid.,  co.  to  purchase  at  $50.50  per  sh. 

$2.70  First  Pref.  2nd  Ser.  -  Entitled  to  $2.70  per  sh.  p.a 
Cum.  &  pd.  regularly  Mar.,  June,  Sept,  and  Dec.  15. 

7.85%  Second  Pref.  Ser.A  Entitled  to  $1.9625  per  sh. 
p.a.  Cum  &  pd.  regularly  Mar.,  June,  Sept,  and  Dec.  15. 

reflect  stock  splits  {if  applicable). 
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$1.94  Third  Prof.  Ser.C  •  Entitled  to  $1.94  per  sh.  p  a 
Cum.  &  pd.  regularly  Feb..  May,  Aug.  and  Nov.  1.  Privately 
held. 

Common  Privately  held. 


1.003 

IFL  Investment  Foundation  (Canada) 
Limited 


Long-Term  Debt 


O/s  at  Dec.  31: 

1988 

1987 

- $000  - 

8-11%%  1st.  Mtge.  Bonds . 

70,255 

84,674 

9%-14%  Sr.  Debs . 

165,581 

174,433 

Term  Bank  Loan . 

25,000 

6)4-1  iy«%  Debs . 

12,091 

13%  Exch.  Subord.  Debs . 

55,016 

• 

260,836 

326,214 

Less:  Current  portion . 

26,216 

79,407 

234,620  246,807 

Details  as  follows: 

8.5%  1st  Mtge.  Bond  -  Due  Dec.  15,  1989.  Int.  pay.  Dec. 
15,  in  US$.  O/s  at  Dec.  31,  1988,  US$9,200,000. 

8.375%  1st  Mtge.  Bond  -  Due  Dec.  15,  1992.  Int.  pay.  Dec. 
15  in  US$  O/s  at  Dec.  31,  1988,  US$13,440,000. 

11%  1st  Mtge.  Bond  -  Due  May  1,  1993.  Int.  pay.  May  1  in 
US$.  O/s  at  Dec.  31,  1988,  US$9,500,000. 

1 1.375%  1st  Mtge.  Bond  -  Due  May  1,  1993.  Int.  pay.  May 
1  and  Nov.  1.  O/s  at  Dec.  31,  1988,  $3,000,000. 

11.25%  1st  Mtge.  Bond  Due  Mar  1,  1995.  Int.  pay.  Mar. 
1  and  Sept.  1.  O/s  at  Dec.  31,  1988,  $11,750,000.  Redeem, 
at  premium  decreasing  by  0.60  of  1%  to  100.60  in  1994; 
thereafter  at  par. 

10.5%  1st  Mtge.  S.F.  Bond  -  Due  May  1,  1998  Int.  pay. 
May  1  and  Nov.  1  O/s  at  Dec.  31,  1988,  $13,200,000 

9%%  Sr.  S.F.  Debs.  -  Due  Jan.  15,  1991.  Int.  pay.  Jan.  t5 
and  July  15.  O/s  at  Dec.  31,  1988,  $23,735,000.  Redeem,  at 
par. 

14%  Sr.  Debs.  -  Due  Nov.  29,  2002.  Int.  pay.  May  29  and 
Nov.  29.  O/s  at  Dec.  31,  1988,  $24,900,000. 

13.5%  Sr.  Debs.  -  Due  Nov.  14,  2003  and  2008.  Int.  pay. 
May  15  and  Nov.  15.  O/s  at  Dec.  31,  1988,  $39,950,000. 

10.625%  Sr.  Debs.  Due  July  14,  2006.  Int.  pay.  Jan  15 
and  July  15.  O/s  at  Dec.  31,  1988,  $75,000,000.  Redeem  at 
104.375  in  12  mos.  ended  July  15,  1997,  thereafter  premium 
decreasing  by  0.60  of  1%  p.a.  to  100.625  to  July  1 5.  2003 
and  thereafter  at  par. 

Subsidiaries  -  Greater  Winnipeg  Gas  Company  (99%, 
which  see). 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000- 

Revenue . 

641,299 

617,506 

Net  income,  operations . 

36,503 

26,226 

Extraordinary  items . 

Net  income . 

36,503 

26,226 

Investments . 

72,059 

78,1 19 

Current  assets . 

139,290 

166,520 

Fixed  assets,  net . 

512,845 

473,570 

Total  assets . 

739,753 

737,289 

Current  liabilities . 

209,937 

212,248 

Long-term  debt,  net . 

234,620 

246,807 

Shareholders'  equity  ... 

293,196 

278,234 

Cash  flow,  operations . 

49,803 

46,597 

Earnings  per  com.  sh.: 

$ 

On  net  income,  opers . 

1.91 

1.33 

On  net  income . 

1.91 

1.33 

Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper 

Com.  sh. 

1988 . 

$641,299,000 

$36,503,000 

$1.91 

1987 . 

617.506,000 

26,226,000 

1.33 

1986 . 

708,667,000 

30.268,000 

1.54 

1985 . 

793,900.000 

30,426,000 

1.53 

1984 . 

756,345,000 

27.179,000 

1.34 

Auditors  -  Coopers  &  Lybrand,  C.A.,  Toronto. 

For  COATS-Hsted  companies,  see  prices  at  back  of  book. 


Head  Off.  -  1700  770  Sherbrooke  St.  W.,  Montreal,  Quebec 
H3A  1 G 1  Telephone  -  (514)  845-7943  Trans.  Agent  - 
Montreal  Trust  Company,  Montreal  CUSIP  -  449504  Listed 
(Canada)  -  IF:  ME 

Company  -  (Can.  1978)  Closed-end  investment  trust. 
Portfolio  comprises  securities  of  broad  diversification. 

Directors  -  A.  S.  Fraser,  pres.;  A.  K.  Ham,  sec.;  I.  B 
Campbell,  v-p;  P.  C.  Landry;  Ted  Tilden;  J.  D.  Hopkins, 
Montreal. 


Capital  Stock 

Author.  Outstand.#  Par 
Cl. A  com.  100,000  shs.  63,374  shs.  n.p.v. 

CI.B  com.  100,000  shs,  16,675  shs.  n.p.v. 

•  At  Dec.  31,  1988. 

Cl. A  &  B  Com.  -  Rank  equally;  inter-convertible  on 
sh.-for-sh.  basis. 

Major  Shareholders  -  At  Feb.  28,  1988,  A.  S  Fraser  held 
15.07%,  J.  Ivory  and  E.  Fraser  each  held  11.26%,  and  E. 
MacLatchy  held  10.1%  of  o/s  shs. 


Price  Range  -  IF. A 


Year 

High 

Low 

Year 

High 

Low 

1979... 

.  $51.00 

$50.00 

1984..,. 

.  $71.00 

$68.00 

1980... 

62.00 

54.13 

1985... 

71.50 

71.00 

1981... 

85.00 

63.00 

1986... 

82.75 

72.00 

1982 . 

74.00 

52.50 

1987 . 

85.25 

81.13 

1983 . 

65.00 

54.50 

1988 . 

80.00 

66.25 

Dividends  -  No 

set  rate. 

Divds.  of  $1.60  per  sh. 

paid  on 

Mar.  31,  and  June  30,  1989  Extra  divds.  of  50c  and  $1  60  pd 
in  1988,  $1.00  in  1986,  75c  in  1985,  40c  in  1984,  50c  twice 
in  1981,  and  50c  and  25c  in  1980.  Divds  pd.  in  recent  years 
as  follows: 


1988 . 

. $6.40 

1987  . 

. 6.60 

1986 . 

. 7.40 

1985  . 

. 7.15 

1984  . 

. $6.80 

1982-3 . 

. 6.00 

1981  . 

. 7.00 

1980 . 

. 5.75 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31:  1988 

- $000 

Revenue .  473 

Net  income,  opers .  375 

Extraordinary  items . 

Net  income .  375 

Current  assets .  137 

Investments .  8,709 

Current  liabilities .  74 

Shareholders'  equity .  8,772 

Total  assets .  8^846 

- $- 

Earnings  per  com.  sh.: 

On  net  income,  opers .  4.69 

On  net  income .  4.69 


1987 


362 

276 

276 

122 

8,626 

104 

8,644 

8,748 


3.45 

3.45 


Fiscal 

Five  Year  Summary 

Net  Inc 

Earns,  per 

Year 

Revenue 

Oper 

Com  sh. 

1988 . 

$473,381 

$375,301 

$4.69 

1987 . 

361,758 

276,480 

3.45 

1986 . 

459,876 

384,404 

4.80 

1985 . 

489,735 

407,648 

5.09 

1984 . 

Auditors 

444,453 

•  Hyde  Houghton,  C.A., 

364,376 

Montreal 

4.55 

1.004 

I  M  C  Integrated  Marketing 
Communications  Inc. 

Head  Off.  -  Suite  2208  1  Yonge  St.,  Toronto,  Ontario 
M5E  1E6  Telephone  -  (4 1 6)  578-0316  Trans.  Agent  - 
Montreal  Trust  Company,  Calgary  and  Toronto.  CUSIP  - 
44967D  Listed  (Canada)  -  II:  ASE. 

Company  -  (Ont.  cont.  1986,  amend.  1987)  Through 
subsid.,  specializes  in  marketing  communications  for 
advertisers. 

Directors  -  P  J.  Myronyk,  pres.;  W,  A.  Scarrow,  sec ,-treas. 
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Capital  Stock  -  Auth.  cap.  ■  unlimited  special  shs.,  $0,001 
I  par,  and  unlimited  com.  shs.;  o/s  at  May  31,  1989  ■  20,000 
special  shs.  and  4,991,900  com.  shs. 


Price  Range  -  II 


Year 

High 

Low 

Year 

High 

Low 

1985 . 

$2.10 

$0.38 

1987 . 

$3.23 

$0.05 

1986 . 

4.58 

1.05 

1988 . 

0.20 

0.01 

Splits:  2-for-15  split  in  1987 

Subsidiaries  -  Promotion  &  Incentive  Partners  Inc. 


1.005 

INS  Insurance  Network  Systems  Inc. 

Head  Off.  -  250  890  West  Pender  St.,  Vancouver,  British 
Columbia  V6C  1J9  Telephone  -  (604)  669-2723  Fax  -  (604) 
669-2725  Trans.  Agent  -  Montreal  Trust  Company,  Vancouver 
CUSIP  -  44977K  Listed  (Canada)  -  IN:  VSE. 

Company  -  (B  C.  1986)  Markets  products  and  services 
related  to  the  insurance  industry  for  franchised  agencies  in 
B.C.,  Alta.,  and  Sask. 

Directors  -  G.  C.  Tucker,  chm.;  J.  K.  McFaul,  pres.;  Chris 
Plowright,  sec.;  Jack  Neufeld. 

Capital  Stock 

Author.  Outstand.f 

Common  unlimited  3,746,679  shs. 

t  At  May  31,  1989;  750,000  shs.  escrowed. 

Common  -  One  vote  per  sh. 


Year 

High 

Price  Range  -  IN 

Low  Year 

High 

Low 

1987 . 

$0.80 

$0.25  1988 . 

$0.50 

$0.03 

IPL  Inc. 

1.006 

Head  Off.  -  140  rue  Commerciale,  Comte  de  Bellechasse, 
Saint-Damien,  Quebec  GOR  2Y0  Telephone  -  (418)  789-2880 
Fax  -  (418)  789-3153  Trans.  Agent  -  Trust  G6n6ral  du 
Canada,  Montreal.  CUSIP  -  4498 1C  Listed  (Canada)  -  IP): 
ME. 

Company  -  (Que.  1945;  cont.  1981)  Manufacturer  of  plas¬ 
tic  moulded  products  made  by  injection  and  extrusion. 
Fabricates  and  markets  a  wide  array  of  packaging  and  han¬ 
dling  products  with  use  in  the  food  products,  chemicals, 
petroleum,  forestry,  transportation  and  construction  indus¬ 
tries.  Principal  markets  are  Canada  and  north-eastern  United 
States.  Operations  located  in  Dieppe  and  Edmundston,  N.B., 
Ville  d'Anjou,  Que.,  Brampton,  Ont.,  and  North  Reading, 
Mass. 

During  fiscal  1988,  the  company  acquired  the  remaining 
25%  int.  not  already  owned  in  the  plastics  div.  of 
Edmundston  Paper  Box  (1987)  Ltd.,  which  specializes  in 
the  production  of  small  containers  for  the  food  industry. 

Directors  -  Rbmi  Mbtivier,  chm.;  Julien  Metivier,  pres.  & 
CEO;  Clement  Mbtivier,  treas.;  Jean-Marie  Chabot,  v-p 
research  &  development;  Fernard  Mercier,  v-p  admin,  ser¬ 
vices;  Frangois  B6chard,  v-p  fin.  &  sec.;  J-  P.  Lortie;  P-H. 
Fillion;  Benoit  Metivier. 

Key  Personnel  -  Michel  Cossette,  mktg.;  Serge  Potvin,  pro¬ 
duction;  L-R.  Tremblay,  quality  control;  Daniel  Dallaire,  human 
resources;  Claude  Trepanier,  national  sales  mgr. 

Number  of  employees  -  480  in  Oct.  1988. 

Capital  Stock 


Author. 

Outstand.  t 

Par 

Cl. A  Pref. 

unlimited 

nil 

n.p.v. 

CI.B  Pref, 

unlimited 

nil 

n.p.v. 

Cl.C  Pref. 

unlimited 

651,900  shs. 

$1 

Common 

unlimited 

6,570,400  shs. 

n.p.v. 

t  At  Oct.  1,  1988. 

Pref.  -  Non-voting. 

Common  -  One  vote  per  sh. 
Major  Shareholders  -  Of  the 

o/s  com.  shares, 

R6mi 

Metivier  holds  16.9%;  Benoit  Metivier  holds  17.8%;  Julien 
Metivier  holds  17.3%;  Clement  Metivier  holds  16.8%. 

Price  Range  -  IPI 


Year  High  Low  Year  High  Low 

1985  .  $7.63  $6.00  1987 .  $9.50  $3.00 

1986  12.00  600  1988 .  4.60  3.75 


Capital  Stock  Changes  -  During  1988,  issued  423,900  cl.C 
pref  shs.  at  $1.00  per  sh.;  and  82,900  com.  shs.  were 
redeemed  for  $343,392,  $262,477  above  paid-up  capital. 


Dividends  -  Com.  -  Present  rate  of  $0. 12  per  sh.  per  annum 
was  estab.  with  the  quarterly  payment  of  $0.03  per  sh.  on 
Jan.  16,  1989.  Com,  divds.  pd.  In  fiscal  years  as  follows: 


1984 . $0.08 

1987  . 

$0  09 

1985 . 0.09 

1988 

0  09 

1986 . 0.09 

Long-Term  Debt 

O/s  at  Oct.  1: 

1988 

1987 

- $000  — 

Prime  plus  %% . 

625 

Prime  plus  %%  t . 

2,050 

2,350 

10.625%  loans . 

4,042 

4,500 

Prime  rate,  due  in  1993 . 

3,760 

3,000 

Minority  shldr.  loan  □ . 

637 

637 

Other  loans  based  on  prime  ... 

58 

258 

Less:  Current  portion 


10,547  11,370 

1,338  1,605 


9,209  9,765 

t  $2,050,000  matures  on  Mar.  1,  1991. 

□  Loan  from  a  minority  shldr.  maturing  on  Apr.  30,  1992. 
Subsidiaries  -  IPL  Products,  Ltd.,  North  Reading,  Mass.; 
Edmundston  Paper  Box  Ltd.,  Edmundston,  N.B. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  f: 

1988 

1987 

- $000  — 

Revenue . 

54,955 

48,409 

Net  income,  opers . 

3,140 

2,472 

Extraordinary  items . 

Net  income . 

3,140 

2,472 

Inventories . 

6,668 

6,489 

Current  assets . 

17,432 

15,522 

Fixed  assets,  net . 

26,921 

24,575 

Total  assets . 

46,242 

41,662 

Current  liabilities . 

7,609 

6,097 

Long-term  debt,  net . 

9,209 

9,765 

Shareholders'  equity . 

21,035 

18,406 

Cash  flow,  operations . 

7,283 

6,241 

t  Fiscal  years  ended  Oct. 

1,  1988  and  Sept.  26, 

1987. 

Five  Year  Summary 

Fiscal  Net  Inc.  Earns,  per 

Year  Revenue  Oper.  Com.  sh. 

1988 .  $54,955,000  $3,140,000  $0.47 

1987 .  48,409,000  2,472,000  0.37 

1986 .  37,433,000  1,492,000  0.23 

1985 .  36,719,000  2,471,000  0.45 

1984 .  30,290,000  1,642,000  0.30 


Auditors  -  Samson  Belair,  C  A  ,  Quebec. 

Current  Financial  Position  -  For  the  3  mos.  ending  Dec. 
31,  1988,  sales  were  $14,218,000  and  net  income  was 
$492,000. 


1.007 


IPSCO  Inc. 

Head  Off.  -  P  O.  Box  1670,  Regina,  Saskatchewan 
S4P  3C7  Telephone  -  (306)  949-3530  Trans.  Agent  - 
Montreal  Trust  Co.;  Royal  Trust  Co.  CUSIP  -  462622  Listed 
(Canada)  -  ISP:  TSE,  ASE. 

Company  -  (Can.  1977;  cont.  Sask,  1956)  Directly  and 
through  subsids.,  manufactures,  processes  and  markets  a 
wide  range  of  steels  and  steel  products,  including  hot  rolled 
coil,  sheet  and  plate,  electric  furnace  steel,  hollow  structural 
sections,  oil  country  tubular  goods,  and  line  pipe  primarily 
from  scrap  steel  for  markets  throughout  North  America. 
Operations  are  conducted  through  two  divisions:  Steel  div. 
and  Pipe  div.  Plants  are  located  in  Regina,  Sask.;  Edmonton, 
Calgary,  Red  Deer,  and  Brooks,  Alta.;  and  Port  Moody,  B.C. 

Effective  Oct.  1  1988,  purchased  all  of  the  com.  shs.  and 
subordinated  debt  of  Western  Canada  Steel  Ltd.,  a  manufac¬ 
turer  of  rolled  shaped  steel  from  a  plant  in  Calgary.  In  addi¬ 
tion,  Western  Canada  Steel  holds  51%  int.  in  Hawaiian 
Western  Steel,  which  operates  a  plant  near  Honolulu. 

Also  in  Oct.  1988,  acquired  the  steel  processing  and  distri¬ 
bution  In  Feb.  1988,  acquired  the  steel  processing  and  distri¬ 
bution  facilities  of  Paper,  Calmenson  &  Co.  of  Minnesota. 

Directors  -  W.  M  Elliott,  chm.;  Roger  Philips,  pres  &  CEO; 
Kim  Thorson;  E.  W.  Barootes,  Regina;  A.  R.  Price;  J.  B. 
Zaozirny;  J  M.  Beddome,  Calgary;  G.  P  Osier,  Toronto;  L.  A. 
Watson,  Estevan,  Sask.;  R.  G.  Greene,  Calgary;  M.  F.  Mitchel, 
Saskatoon;  A.  S.  Olson,  Edmonton. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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Key  Personnel  -  M.  Kosanovich,  exec,  v-p  &  COO;  G.  C. 
Backman,  sr.  v-p,  chief  admin,  eng.  officer;  M.  J.  Dalla- 
Vicenza,  sr.  v-p  &  CFO;  R  A.  Rzonca,  sr.  v-p  personnel. 
Number  of  employees  -  Approx.  1375  in  May  12,  1989. 


1.008 

I.S.G.  Technologies  Inc. 


1st  Pref. 

2nd  Pref. 

Common 

t  At  June  30,  1989. 

Major  Shareholders 


Capital  Stock 

Author. 

unlimited 

unlimited 

unlimited 


Outstand.f 

nil 

nil 

14,219,724  shs. 


-  At  Mar.  1,  1989,  CIC  Industrial 


Interests  Inc.  held  16%  of  the  o/s  com.  shs. 


Price  Range  -  ISP 


Year 

High 

Low 

Year 

High 

Low 

1979 .... 

$11.13 

$8.50 

1984.... 

$15.25 

$1 1.75 

1980 . 

18.25 

10.59 

1985 . 

17.75 

12.25 

1981 . 

17,75 

9.50 

1986.... 

14.00 

7.25 

1982 . 

14.00 

6.75 

1987 . 

15.00 

7.75 

1983 . 

13.75 

8.25 

1988 . 

19.75 

10.25 

Splits;  2-for-1  split  in  1984 

Dividends  -  Present  rate  is  48cper  sh.  p.a.  established 
with  the  quarterly  payment  of  12c  per  sh.  on  June  30,  1988 
Cash  divids.  were  re-established  with  the  quarterly  payment 
of  6c  per  sh.  on  Dec.  31,  1987. 

Divds.  pd.  in  fiscal  years  as  follows: 

1984  . $0.47  1987D . 0.24 

1985  . 0.52  1988 . 0.42 

19860 .  0.30 

□  Dividends  pd.  per  com.  sh.  include  stk.  divd.  of  $0.24  in 
1987  &  $0.06  in  1986. 


Long-Term  Debt 


Head  Off.  -  3030  Orlando  Drive,  Mississauga,  Ontario 
L4V  1S8  Telephone  -  (416)  672-2100  Trans.  Agent  - 
Montreal  Trust  Company,  Toronto.  CUSIP  -  4502 IP  Listed 
(Canada)  -  ISO:  TSE. 

Company  -  (Ont.  1982.)  Engaged  in  development  of  a  com¬ 
puterized  compact  medical  work  station,  which  generates 
3-dimensional  electronic  images  of  biological  structures. 

Directors  -  J.  M.  H  Huxley,  chm.,  sec.  &  treas.;  Michael 
Greenberg,  pres.;  I.  E  G.  Robertson;  Wanda  Dorosz;  John 
Finlay;  Ed  Rygiel;  Les  Barton;  Richard  Johnston. 

Number  of  employees  -  45  at  June  1988. 

Capital  Stock 

Author.  Outstand.f 

Common  unlimited  8,603,994  shs. 

t  At  July  31,  1989. 

Common  One  vote  per  sh. 

Major  Shareholders  -  At  July  1989.  BCE  Ventures 
Corporation  and  MDS  Health  Ventures  each  held  15.5% 
ints. 


Price  Range  -  ISO 

Year  High  Low  Year  High  Low 

1986  .  $5.88  $2.50  1988 .  $2.85  $1.05 

1987  .  6.63  1.50 


Capital  Stock  Changes  -  During  April  and  May  1989,  pri¬ 
vately  placed  a  total  of  4,000,000  shs.  at  $1.50  per  sh.  to 
gross  $6,000,000. 

Current  Financial  Position  -  At  July  31,  1989,  had  working 
capital  of  approx.  $2,000,000 


1988 

1987 

- $000  — 

Secured: 

Term  loans . 

16,129 

Term  loan  of  subsid . 

30,212 

Term  loan,  due  2007 . 

1,400 

1,500 

Unsecured: 

1 1%%  debs,  due  1995 . 

45,000 

45,000 

76,612  62,629 

Less:  Current  portion .  ...  1,333 

76,612  61,296 

Subsidiaries 


1.009 

ISO  Ventures  Inc. 

Head  Off.  -  920  789  West  Pender  Street,  Vancouver,  British 
Columbia  V6C  1H2  Telephone  -  (604)  662-7550  Trans. 
Agent  -  Central  Guaranty  Trust  Company,  Vancouver.  CUSIP 
-  46488M  Listed  (Canada)  -  ISV:  VSE 
Company  -  (B.C.  1983)  Holds  exclusive  right  to  market  and 
sell  in  North  America  the  Iso-Pad  product  line,  a  group  of 
equipment  mounting  products  designed  to  absorb  and  isolate 
the  sound  and  vibration  of  commonly  used  office  and  audio 
equipment. 


Brooks  Tube  Ltd.  Brooks,  Alta  ;  IPSCO  Enterprises  Inc. 
Regina,  Sask.;  IPSCO  Steel  Inc.  Brookshire,  Tex.;  Paper  Cal 
Steel  Co.  St  Paul,  Minnesota;  Western  Canada  Steel 
Limited  Calgary,  Alberta 


FINANCIAL  STATISTICS 

Fiscal  years  ended  Dec.  31:  1988 

- $000  - 

Revenue .  430,809 

Net  income,  oper .  30,515 

Extraordinary  items .  (1,677) 

Net  income .  28,838 

Current  assets .  210,700 

Current  liabilities .  69,980 

Fixedassets.net .  238,160 

Total  assets .  452,096 

Long-term  debt,  net .  76,612 

Shareholders'  equity .  235,093 

Cash  flow,  oper .  70,317 


1987 

298,521 

8,324 

8,324 

182,983 
53,128 
207,121 
393,613 
61,296 
209,157 
9,108 


In  June,  1989,  the  company  announced  its  intent  to  acquire 
Roco  Marine  International  Ltd.  in  exchange  for  issuance  of 
300,000  com.  shs.  and  14,000  cl. A  convert,  pref.  shs.  (con¬ 
vert.  into  700,000  com.  shs  ),  and  provision  of  $136,000  to 
purchase  certain  assets. 

Listed  on  VSE  Jan.  26.  1989. 

Name  changed  from  American  Budgetel  Inc.  on  Jan.  26, 
1989;  basis  1  new  for  5  old  shs. 

Directors  -  A  J.  Devlin,  pres.  &  CEO;  R.  F.  Oakes,  sec  & 
CFO;  A  G  May;  S.  R.  McClay. 

Capital  Stock 

Author.  Outstand.f 

Pref.: 

Cl. A  100,000,000  shs.  nil 

CI.B  100,000,000  shs.  nil 

Common  100,000,000  shs.  4,41 1,172  shs. 

f  At  June  30,  1989;  150,000  escrowed 
Common  -  one  vote  per  sh. 


Par 

$10 

$50 

n.p.v. 


Earnings  per  com.  share: 

- $ — 

Year 

High 

Price  R« 
Low 

inge  -  ISV 

Year 

High 

Low 

On  net  income,  oper . 

2.17 

0.60 

1984 

$0.75 

$0.15 

1987 . 

$0.39 

$0.04 

On  net  income . 

2.06 

0.60 

1985 . 

0.22 

0.01 

1988 . 

0.20 

0.02 

1986 . 

0.11 

0.02 

Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns  per 

Year 

Revenue 

Oper 

Com  sh 

1988 . 

$430,809,000 

$30,515,000 

$  2.17 

1987 . 

298,521,000 

8,324,000 

0  60 

1986 . 

214,225,000 

(6,941,000) 

(0.51) 

1985 . 

304,498.000 

6.965,000 

0.52 

1984 . 

280,241,000 

13,754,000 

1.28 

Auditors  -  Thorne  Ernst  &  Whinney,  C.A.,  Regina,  Sask. 
Current  Financial  Position  -  For  the  six  months  ended 
June  30,  1989,  net  income  decreased  21%  to  $13,018,000  or 
92  cents  per  share  from  $16,569,000  or  $1.19  per  share  for 
the  corresponding  year-earlier  period.  Sales  increased  to 
$248,536,000  from  $215,127,000. 


1.010 

I.T.D.  International  Technology 
Development  Inc. 

Head  Off.  -  839  -  5th  Avenue  S.W.,  Calgary,  Alberta 
T2P  3C8  Telephone  -  (403)  262-1126  Trans.  Agent  - 
Calgary  Trust  Company,  Calgary.  CUSIP  -  45032L  Listed 
(Canada)  -  ITV:  ASE 

Company  -  (Can.  1985)  Holds  a  61.9%  int.  in  North 
American  Systems  Corporation  which  is  involved  in  the 
development  and  marketing  of  accounting  software. 


For  COATS-listed  companies,  see  prices  at  back  of  book.  *  See  also  Enhanced  Coverage 
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In  July  1989,  planned  to  buy  Alpine  Tester  (1987)  Ltd.,  a 


drill  stem  testing  company. 

J.  M.  Kendall,  pres. 

Capital  Stock 

Author. 

Outstand.f 

1st  pref. 

unlimited 

nil 

2nd  pref.f 

unlimited 

Series  A 

7,200  shs. 

Series  B 

Non-voting 

unlimited 

nil 

Common 

unlimited 

7,539,300  shs. 

t  At  May  31,  1989. 

2nd  pref.  shs.,  series  A  -  Redeem,  based  upon  gross  sales 
of  North  American  Systems  Ltd.  over  10  yrs.  at  $100  per  sh. 

2nd  pref.  shs.,  series  B  -  Redeem,  by  company  at  any  time 
for  $5  plus  accrued  divds.;  convert,  on  basis  1.25  com.  shs. 
for  1  pref.  sh. 

Common  -  One  vote  per  sh. 


Price  Range  -  ITV 

Year  High  Low  Year  High  Low 

1987 .  $0.45  $0.20  1988 .  $0.60  $0.09 


Dividends  -  On  May  4,  1989,  the  company  pd.  a  special 
divd.  in  the  form  of  a  10%  redeem,  convert.  2nd  pref.  sh., 
series  B,  with  a  face  value  of  $5  per  sh.,  for  every  10  com. 
shs.  held  at  April  5,  1989. 


1.011 

★  ITT  Canada  Limited 

Head  Off.  -  Toronto-Dominion  Centre,  1800  Royal  Trust 
Tower,  Toronto,  Ontario  M5K  1H1  Telephone  -  (416) 
863-9666  Fax  -  (416)  367-5648  Trans.  Agent  -  Royal  Trust 
Company,  Halifax,  Montreal,  Toronto,  Winnipeg,  Regina, 
Calgary,  and  Vancouver  CUSIP  -  45067M  Listed  (Canada)  - 
ITT:  TSE 

Company  -  (Can.  cont.  1984  )  Through  subsid.,  ITT 
Industries  of  Canada  Ltd.,  engaged  in  manufacturing  and 
distribution  of  automotive  parts,  fluid  handling  equipment  and 
electronic  components.  AUo  provides  insurance,  finance  and 
hotel  management  services 

Through  its  automotive  div. ,  makes  brake  components, 
structural  metal  stampings,  tubular  products  such  as  brake 
and  fuel  line  assemblies,  seat  recliner  mechanisms,  and 
electro-mechanical  components  for  sale  to  original  equip¬ 
ment  makers  and  to  the  after-market.  Div.  includes:  ITT 
Hancock  Canada,  St.  Thomas,  Ont.;  ITT  Higbie  Canada, 
Glencoe,  Ont  ;  ITT  Milrod,  Windsor.  Ont.;  ITT  Parts  Supply; 
ITT  SWF  AutoElectric;  and  ITT  Aimco,  all  Mississauga,  Ont. 

Through  its  fluid  technology  div.,  serves  commercial  build¬ 
ing,  industrial  plant  and  equipment,  oil  and  gas,  and  other 
non-residential  construction  markets.  Products  include 
pumps,  control  valves,  heat  transfer  equipment,  and  liquid 
and  gas  measuring  and  control  instrumentation.  Div.  includes: 
ITT  A-C  Pump  Canada;  ITT  Fluid  Products  Canada,  both 
Guelph,  Ont.;  ITT  Barton  Instruments,  Calgary;  ITT 
Engineered  Valve.  Brighton,  Ont.;  ITT  Flygt  Canada,  Pointe 
Claire,  Que.;  and  ITT  Standard,  Mississauga. 

Through  its  electronic  components  div.,  makes  and  distrib¬ 
utes  electrical  and  electronic  connectors  for  the  Canadian 
and  export  markets.  Also  distributes  electronic  components 
throughout  Canada.  Div.  includes:  ITT  Cannon  Canada, 
Whitby,  Ont  ;  ITT  Multicomponents,  Concord,  Ont.;  and  ITT 
Schadow,  Etobicoke.  Ont. 

Through  its  diversified  services  div.,  provides  life  insurance 
products  and  services,  inventory  financing  to  retailers  of  busi¬ 
ness  machines  and  consumer  durables,  a  logging  brokerage 
service,  and  hotel  management  services.  Includes 
96  5%-owned  Abbey  Life  Insurance  Company  of  Canada 
and  a  50%  int  in  Sheraton  Hotels  jt  venture,  which  operates 
The  Sheraton  Centre  in  Toronto.  Also  includes:  ITT  Canada 
Finance  Inc.,  Mississauga;  ITT  Rayonier  Canada, 
Vancouver;  Sheraton  Inns;  The  Hotel  Source;  and  Unifood 
of  Canada,  both  Toronto. 

In  Sept.  1988,  acquired  Merit  Manufacturing  Limited,  an 
automotive  metal  stamping  co.  which  was  integrated  with  ITT 
Milrod  In  Nov  ,  acquired  the  Canadian  opers.  of  Allis- 
Chalmers  Pump  Inc.,  a  manufacturer  of  slurry  pumps  for  min¬ 
ing,  paper  making  and  municipal  water  handling  applications 
(renamed  ITT  A-C  Pump  Canada).  The  cost  of  both  acquisi¬ 
tions  was  $24,255,000.  Also  during  1988,  2  additional  fran¬ 
chise  hotels  were  added  to  the  Sheraton  Canada  network  in 
Scarborough  and  London,  Ont. 

Directors  -  T.  H.  Savage,  chm.  &  pres.;  G.  B  Fedchun,  v-p 
sec.  &  gen.  counsel;  R.  G.  Eisner,  v-p  fin.  &  contr.;  R.  P. 


Jaeggin,  dir.  corp,  devel.;  Louis  Guolla;  J.  W.  Macfarlane, 
Toronto. 

Number  of  employees  -  2,400  employees  at  June  1989. 


Capital  Stock 

Author. 

unlimited 


Outstand.f 


5,000,000  shs. 
2,000,000  shs. 

750  shs. 
4,402,624  shs. 


First  Pref. 

9%  Ser.  1 
7.2%  Ser.2 

6%  Second  Pref.  750  shs. 

Common  unlimited 

t  At  Dec.  31,  1988. 

First  Pref.,  Ser.  1  -  Retract,  at  option  of  holder  on  Jan.  31 
in  each  of  the  years  1990  to  1995  at  $25  per  sh.  plus  accr. 
divds.  Entitled  to  authorize  the  issue,  prior  to  each  retract, 
date,  of  further  ser.  of  first  pref.  shs.  into  which  the  ser.  1  shs. 
would  be  convert,  at  option  of  holders.  Redeem,  after  Jan.  3 1 , 
1990  at  option  of  the  co.  at  $25  per  sh.  plus  accr.  divds. 

First  Pref.,  Ser.  2  -  Redempt.  and  retraction  privileges  sim¬ 
ilar  to  those  for  ser.  1  shs.  but  occur  one  year  later. 

Second  Pref.  -  Redeem,  and  non-vtg.  Carry  certain  prefer¬ 
ences  including  the  payment  of  divds.  on  a  non-cum.  basis  at 
the  rate  of  6%  p.a.  of  the  initial  base  price. 

Common  -  One  vote  per  sh 

Major  Shareholders  -  ITT  Corporation  beneficially  held  all 
com.  and  6%  second  pref.  shs.  at  June  1989. 


Price  Range  -  ITT.PR.A 

Year  High  Low  Year  High  Low 

1985  .  $27.75  $25.50  1987 .  $27.13  $25.25 

1986  .  27.75  26.25  1988 .  26.38  25.13 

Capital  Stock  Changes  -  In  1988,  515,364  com.  shs.  were 

redeemed  for  $13,500,000. 

Dividends  -  First  Pref.,  Ser.  1  -  Entitled  to  fixed  cum.  divds. 
of  $2.25  per  sh.  p.a.  pay.  on  the  last  day  of  Jan.,  Apr.,  July 
and  Oct.  Initial  divd.  of  56.25c  per  sh.  pd.  Apr.  30,  1985  and 
regularly  quarterly  since. 

First  Pref.,  Ser.2  -  Entitled  to  fixed  cum.  divds.  of  $  1 .80  per 
sh.  p.a.  pay.  on  the  last  day  of  Jan.,  Apr.,  July,  and  Oct.  Initial 
divd.  of  49.4c  per  sh.  pd  Apr.  30,  1986;  divd.  of  45c  per  sh. 
pd.  July  31,  1986  and  regularly  quarterly  since. 


Long-Term  Debt 

At  Dec.  31,  1988,  l-t  debt  totalled  $5,292,000  and  con¬ 
sisted  of  variable  rate  bank  notes  and  bankers’  acceptances 
at  prime  and  slightly  less  than  prime  respectively.  The  debt  is 
carried  under  a  revolving  credit  arrangement  to  December 
1993  with  the  five  major  Cdn.  banks  unless  terminated  at  the 
co.'s  option. 

Subsidiaries  -  ITT  Industries  of  Canada  Ltd.;  Abbey  Life 
Insurance  Company  of  Canada  (96.5%  owned),  Burlington, 
Ont.;  Sheraton  Hotels  (50%  int  ),  Toronto. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000- 

Revenue . 

349,651 

319,451 

Net  income,  opers . 

24,531 

35,900 

Extraordinary  item . 

17,360 

28,240 

Net  income . 

41,891 

64,140 

Current  assets . 

262,092 

269,461 

Fixed  assets,  net . 

68,723 

43,430 

Total  assets . 

455,674 

424,401 

Current  liabilities . 

66,842 

48,351 

Long-term  debt,  net . 

5,292 

5,578 

Shareholders’  equity 

380,451 

366,910 

Cash  flow,  opers . 

20,531 

- $  - 

47,089 

Earnings  per  com.  sh.: 


On  net  income,  opers . 

1.99 

3.60 

On  net  income . 

5.56 

8.42 

Fiscal 

Five  Year  Summary 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper 

Com.  sh. 

1988 . 

$349,651,000 

$24,531,000 

$1.99 

1987 . 

319,451,000 

35,900,000 

3.60 

1986 . 

254,505,000 

25,836,000 

1.89 

1985 . 

299,491,000 

19,166,000 

1.51 

1984 . 

389,461,000 

1 1,758,000 

2.00 

Auditors  -  Arthur  Andersen  &  Co.,  C.A.,  Toronto. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  {if  applicable). 
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1.012 

The  Ideal  Group  of  Companies  Inc. 

Head  Off.  -  2905  Industrial  Blvd.,  Laval.  Quebec  H7L  3W9 
Telephone  -  (514)  662-1692  Trans.  Agent  -  Central  Guaranty 
Trust  Co.,  Montreal,  Toronto  and  Vancouver.  CUSIP  -  45337G 
Company  -  (Can  1982)  Distributes  residential,  commer¬ 
cial,  industrial,  and  institutional  plumbing  and  heating  sup¬ 
plies  through  32  outlets  in  eastern  Canada. 

In  May  1989,  Waxman  Industries  Inc.  completed  acquisi¬ 
tion  of  99.5%  of  the  company's  shs.  for  $10  per  sh. 

Directors  -  Mark  Routtenberg,  chm.  &  CEO,  Montreal;  Irving 
Storfer,  pres.  &  COO,  Toronto;  Alvin  Stein,  exec,  v-p,  Ottawa; 
Serge  Belzile,  v-p  fin  &  CFO;  Leonard  Albert,  exec,  v-p;  B  M 
Gelfand;  Jean  Belanger;  H.  R  Marleau,  Montreal. 

Number  of  employees  -  Approx.  800  at  Dec.  31,  1988. 

Capital  Stock 

Author.  Outstandt 

1st  Pref.  unlimited  nil 

2nd  Pref.  unlimited  nil 

Cl.  A  unlimited  1,708.100  shs. 

Cl.  B  unlimited  6,042,625  shs. 

t  At  Dec.  31,  1988 
Cl.  A  subord.  vtg.  -  One  vote  per  sh. 

Cl.  B  multiple  vtg.  -  Ten  votes  per  sh. 

Price  Range  -  IDL.A 

Year  High  Low  Year  High  Low 

1987 .  $8.25  $2.50  1988 .  $8.63  $4.60 

Long-Term  Debt 

- $000 - 

10.73%  unsecured  note .  15,000 

Mtges.  to  1995 .  864  757 

Bank  loan,  prime  +  1% .  ...  1,071 

Loan,  prime  +  )4% .  ...  110 


Less:  Current  portion: 


15,864 

35 


1,938 

182 


15,829  1,756 

FINANCIAL  STATISTICS 

Fiscal  years  ended  Dec.  31  1988  1987 

- $000 - 

Revenue .  248,428  184,369 

Net  income,  opers .  7,621  6,010 

Extraordinary  items .  1,909 

Net  income .  9,530  6,010 

Inventories .  36,744  25,494 

Current  assets .  74,745  50,689 

Fixed  assets .  10,901  8,147 

Total  assets .  86,971  58,836 

Current  liabilities .  38,703  32,441 

Longlermdebt.net .  15,829  1,756 

Shareholders' equity .  32,161  24,450 

Cash  flow,  operations .  (753)  (8,068) 

Auditors  -  Abramovitch,  Abramovitch,  Crawford,  Rappaport 
&  Co.,  C.A.,  Montreal. 

Current  Financial  Position  -  For  the  3  months  ended 
March  31,  1989,  net  income  was  $1,646,000  from  revenue  s 
of  $67,210,000  compared  to  net  income  of  $1,420,000  from 
revenues  of  $52,558,000  for  the  same  period  in  1988. 


1.013 


Ideal  Metal  Inc. 

Head  Off.  -  3399  Francis-Hughes  Ave.,  Ville  de  Laval, 
Quebec  H7L  9Z7  Telephone  -  (514)  385-01 1 1  Fax  -  (514) 
385-5585  Trans.  Agent  -  Montreal  Trust  Company,  Montreal 
CUSIP  -  45 16 IE  Listed  (Canada)  -  IDM:  ME 

Company  -  (1985  amalg  )  Distributes  non-ferrous  metals 
such  as  aluminum  and  copper  to  more  than  7,000  customers 
in  Canada,  from  industries  such  as  transportation,  metal  man¬ 
ufacturing,  aerospace,  electronics,  electrical  and  construc¬ 
tion.  Also  provides  metal  processing  services  from  centres 
located  in  Montreal,  Toronto,  Calgary  and  Vancouver. 
Services  include  cutting  to  length,  precision  slitting,  shearing 
and  contour  cutting.  In  May  1989,  the  company  completed 
construction  of  a  new  office  and  service  centre  in  Laval,  Que. 
at  a  cost  of  $7.5  million. 

Directors  -  J.  E  Daccord,  chm.  &  CEO,  Beaconsfield,  Que.; 
Myer  Richler,  deputy  chm.  &  sr.  advisor,  Westmount,  Que.; 
Lionel  Richler,  exec,  chm  ,  Toronto,  On!.;  William  Gertin,  pres. 


&  COO,  Mount  Royal,  Que.;  Gerald  Richler,  v-p,  Toronto; 
Vittorio  Sanguineti,  Westmount;  Rudolf  Steinmetz,  King  City, 
Ont.;  W.  M.  Goodman,  Montreal,  Que.;  J.  D.  Allsop, 
Bellingham,  Wash.,  U  S. 

Key  Personnel  -  Gary  Rea,  v-p  procurement;  Ravi  Chhabra, 
v-p  fin.  &  treas. 

Number  of  employees  -  Approx.  342  in  April,  1988. 

Capital  Stock 

Author.  Outstandt 

Common  unlimited  10,600,000  shs. 

t  At  April  30,  1989. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  Dec.  6,  1988,  146670  Canada 
Inc.  held  63.7%  (6,750,000)  of  o/s  com.  shs. 


Price  Range  -  IDM 


Year 

High 

Low 

Year 

High 

Low 

1985 . 

$5.50 

$4.40 

1987 . 

$5.63 

$2.10 

1986 . 

7.88 

4.00 

1988 . 

3.40 

1.90 

Dividends  -  Current  rate  of  12c  per  sh.  p  a.  pd.  quarterly, 
established  with  3c  divd.  pd  Feb  28,  1989.  Prev.  rate  of  10c 
per  sh.  p  a  pd.  quarterly  from  Mar.  31,  1986. 


Long-Term  Debt 

At  Sept.  30,  1988,  the  company  had  $804,000  in  mtge.  pay. 
and  $1 1,000  in  obligation  under  capital  lease 

Subsidiaries  -  A  &  M  Non-Ferrous  Metals  Ltd.,  Richmond, 
B.C.;  Ideal  Metals  &  Alloys  of  Canada  Inc.,  Brampton,  Ont.; 
Bralorne  Holdings  Inc. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Sept.  30: 

1988 

1987 

- $000- 

Revenue . 

128,510 

101,111 

Net  income,  opers . 

6,533 

3,910 

Extraordinary  items . 

Net  income . 

6,533 

3,910 

Current  assets . 

51,147 

38,140 

Fixed  assets,  net . 

15,904 

14,782 

Total  assets . 

75,587 

61,762 

Current  liabilities . 

39,228 

31,308 

Shareholders'  equity . 

32,905 

27,432 

Cash  flow,  opers . 

8,007 

5,753 

Earnings  per  sh.: 

4> 

On  net  income,  opers . 

0.616 

0.369 

On  net  income . 

0.616 

0.369 

Auditors  -  Coopers  &  Lybrand.  C.A.,  Montreal. 

Current  Financial  Position  -  For  the  6  mos.  ended  Mar.  31, 
1989,  the  company  had  net  income  of  $2,952,000  or  $0.28 
per  sh.  on  revenue  of  $73,498,000.  In  the  corresponding  year- 
earlier  period,  net  income  was  $3,721 ,000  or  $0.35  per  sh.  on 
revenue  of  $63,041,000. 


1.014 


Igloo  Vikski  Inc. 

Head  Off.  -  1151  rue  Principale,  Sainte-Agathe-Sud, 
Quebec  JSC  1L7  Telephone  -  (819)  326-1453  Trans.  Agent 
-  Montreal  Trust  Company,  Montreal  CUSIP  -  45170E  Listed 
(Canada)  -  IVK:  ME 

Company  -  (Can.  1986.)  Through  subsids.,  imports  and  dis¬ 
tributes  a  wide  range  of  sports  equipment  and  apparel.  Acts 
as  exclusive  distributor  in  Canada  for:  Swix  Sport  ski  wax  and 
maintenance  products;  Obermayer  (U  S.)  ski-wear;  Medico 
(W  Germany)  sportswear;  Allsop  (U.S.)  ski  equipment;  Odlo 
(Norway)  cross-country  ski-wear;  and  Patrick  S.A.  (France) 
sports  shoes 

Directors  -  Bob  Gaasbeek,  pres.;  J.  S.  Sauvageau, 
sec. -treas. 

Capital  Stock  -  Auth.  cap  -  unlimited  com.  shs.;  o/s  at 
April  30,  1989  -  3,813,076  shs 

Price  Range  -  IVK 

Year  High  Low  Year  High  Low 

1987 .  $1.90  $0.65  1988 .  $1.20  $0.50 

Subsidiaries  -  Importations  et  Approvisionnements 
Igloo  Lt6e.;  Vikski  Canada  Inc. 


1.015 

Imasco  Financial  Corporation 

Head  Off.  -  600  Maisonneuve  Blvd.  W.,  20th  Floor, 
Montreal,  Quebec  H3A  3K7  Telephone  -  (514)  982-9111 
Trans.  Agent  -  Montreal  Trust  Co..  Montreal,  Toronto, 


For  COATS-Hsted  companies,  see  prices  at  back  of  book.  ik  See  also  Enhanced  Coverage 
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Calgary,  Vancouver.  CUSIP  -  45245G  Listed  (Canada)  -  IFC 
TSE,  ME,  VSE,  ASE. 

Company  -  (Alta.  1982;  Can.  1984  cont.)  Holding  company 
through  which  CT  Financial  Services  Inc.  (which  see)  and 
its  wholly-owned  subsids.,  Canada  Trustco  Group,  provides 
a  range  of  savings  and  loans  services,  trust  services,  and 
real  estate  services  in  Canada.  Provides  similar  services 
world-wide  through  other  subsids. 

Also  participates  in  venture  capital  investments  in  the  U  S. 
through  a  limited  partnership,  Sutter  Hill  Ventures  The  part¬ 
nership  mainly  invests  in  technology  companies  involved  in 
medical  research,  biotechnology,  communications  and  com¬ 
puter  hardware  and  software. 

Directors  -  W  J.  Bennett,  chm.,  pres.,  &  CEO;  H.  W. 
McAdams,  v-p  &  CFO;  R.  R.  Schwartz,  Montreal;  Robert  St. 
Clair  Hurlbut;  C.  D.  Reekie,  Toronto. 

Key  Personnel  -  Pierre  Duhamel,  v-p  &  contr.;  R.  K. 
MacKinnon,  v-p,  sec.  &  gen.  counsel;  Denis  Faucher,  asst, 
treas.  &  asst,  contr. 


Capital  Stock 
Author, 
unlimited 
unlimited 


Outstand.f 
12,000,000  shs. 


1st  pref. 

2nd  Pref. 

Ser.  A  2,840,000  shs. 

Ser.  B  3,400,000  shs. 

Common  unlimited  18,200, 100  shs. 

t  At  Dec.  31,  1988. 

1st  Pref.,  Ser. A  -  Stated  value  of  $25  each.  Retract,  or 
redeem,  on  Oct.  22,  1990  and  annually  thereafter  at  $25  plus 
accrued  and  unpaid  divds. 

2nd  Pref.  -  All  held  by  Imasco  Enterprises  Inc. 

Common  -  All  held  by  Imasco  Enterprises  Inc. 

Major  Shareholders  -  All  o/s  com.  shs.  held  by  Imasco 
Enterprises  Inc. 


Price  Range  -  IFC. PR. A 

Year  High  Low  Year  High  Low 

1985 .  $26.88  $24.50  1987 .  $26.75  $24.00 

1986..  27.00  25.00  1988 .  26.75  25.13 

Dividends  -  $2.25  Ser. A  Pref.  -  Present  rate  of  $2.25  per 
sh.  p.a.,  payable  quarterly  was  estab.  with  initial  divd.  of 
56 'Ac  pd.  on  Jan.  20,  1986 


Long-Term  Debt 

At  Dec.  31,  1988,  l-t  debt  o/s  totalled  $250,832,000, 
including  $7,107,000  due  in  the  current  year.  Debt  o/s 
includes  $75,000,000  of  debs,  and  $175,832,000  of  subsid. 
debt 


Subsidiaries 

CT  Financial  Services  Inc.,  London,  Ont.  (98.4%  int.)  and 
its  wholly  owned  subsid.,  the  Canada  Trustco  Mortgage 
Company;  Genstar  Mortgage  Corporation,  Glendale,  Calif.; 
Imasco  Venture  Holdings  B.V.,  Amsterdam,  Netherlands; 
Sutter  Hill  Ventures,  Palo  Alto,  Calif. 


FINANCIAL  STATISTICS 

Fiscal  years  ended  Dec.  31:  1988  1987 

- $000 - 

Revenue .  3,311,503  2,931,454 

Net  income,  operations .  179,301  134,466 

Extraordinary  items . 

Net  income .  179,301  134,466 

Loans .  22,641,405  19,651,447 

Investments .  29,132,503  25,456,620 

Fixed  assets,  net .  236,805  193,754 

Total  assets .  30,344,766  26,830,909 

Deposits .  27,404,011  23,951,652 

Shareholders' equity .  2,289,503  2,375,301 

Cash  flow,  operations .  847,762  (694,978) 

Auditors  -  Deloitte  Haskins  &  Sells,  C.A.,  Montreal 


1.016 

★  Imasco  Limited 

Head  Off.  -  600  de  Maisonneuve  Blvd.  West,  20th  Floor, 
Montreal,  Quebec  H3A  3K7  Telephone  -  (5 1 4)  982-9 1 1 1  Fax 
-  (514)  982-0162  Trans.  Agent  -  Montreal  Trust  Co., 
Montreal,  Halifax,  Regina,  Vancouver,  Toronto  and  Winnipeg. 
CUSIP  -  452451  Listed  (Canada)  -  IMS:  TSE,  ME.  VSE. 

Company  -  (Can.  1912;  cont.  1976)  A  major  Canadian  con¬ 
sumer  products  and  services  company  which  operates  in 
Canada  and  the  U  S.  through  the  following  divisions: 

imperial  Tobacco  Limited  -  Canada's  largest  tobacco 
company.  Operations  include  leaf  tobacco  buying  and  proc¬ 
essing  and  the  manufacture  and  distribution  of  a  wide  range 
of  tobacco  products.  Major  brands  include  Player's,  du 


Maurier,  Matinee  and  Cameo.  The  company  is  also  the  larg¬ 
est  seller  of  cigars  in  Canada,  with  brands  such  as  House  of 
Lords,  Reas,  White  Owl  and  Old  Port. 

Imasco  U.S.A.,  Inc.  -  Operates  and  licenses  a  system  of 
restaurants,  principally  in  the  U.S.  These  include  a  chain  of 
3,110  Hardee's  fast  food  hamburger  restaurants,  of  which 
1,038  of  the  units  are  company-owned  and  2,072  are 
licensed.,  a  chain  of  9  Burger  Chef  fast  food  restaurants,  and 
32  Grisanti  casual  Italian  dining  restaurants.  Through  Fast 
Food  Merchandisers,  Inc.,  supplies  or  processes  nearly  all 
of  the  food  and  paper  products  used  in  the  Hardee's  system; 
the  manufacturing  div.  also  supplies  products  for  other  food 
service  and  food  retail  supermarket  accounts  under  the  name 
Gol-Pak 

Shoppers  Drug  Mart  -  Licenses  and  operates  613  drug 
stores  in  Canada  including  Shoppers  Drug  Mart,  Shoppers 
Drug  Mart  Food  Baskets,  Shoppers  Drug  Mart  Home  Health 
Care  Centres,  and  Pharmaprix. 

Peoples  Drug  Stores,  Inc.  -  Owns  and  operates  829  drug 
stores  in  the  eastern  U.S.  The  chain  is  the  seventh  largest  in 
the  United  States. 

UCG  Group  Operates  five  divisions  with  525  tobacco  and 
gift  shops  across  Canada. 

Imasco  Enterprises  Inc.  -  Owns  100%  of  Imasco 
Financial  Corporation,  which  owns  98.4  int.  in  CT  Financial 
Services  Inc.  the  parent  company  of  Canada  Trustco 
Mortgage  Company  (both  of  which  see). 

Imasco  B.V.  is  engaged  in  financing  of  associated 
businesses. 

Directors  -  Purdy  Crawford,  chm.,  pres.  &  CEO, 
Westmount,  Que.;  D.  R.  Bloom,  Willowdale,  Ont.;  J.  A. 
Laughery,  Rocky  Mount,  N.C.;  Jean-Louis  Mercier;  Nan-b  de 
Gaspe  Beaubien;  Paul  Pare;  Jean  H.  Richer,  Montreal,  Que.; 
M  B.  Koffler,  King  City,  Ont.;  W.  R.  Bennett,  Kelowna,  B.C.; 
Angela  C.  Peters,  Halifax;  B.  M.  Levitt,  Toronto;  R.  E.  Palmer, 
Philadelphia,  Penn. 

Key  Personnel  -  R.  E.  Guyatt,  exec,  v-p,  CFO  &  treas.;  T.  J. 
Wylie,  exec,  v-p;  Pierre  Duhamel,  v-p  &  corp.  contr.;  W.  J. 
Harris,  sr.  v-p  administration;  John  Bennett,  sr.  v-p;  Robert 
Begin,  v-p  treasury  services;  R.  R.  Schwartz,  sr.  v-p  legal  & 
corp.  devel.;  Hugh  McAdams,  v-p  corp.  fin.;  Annette 
Verschuren,  v-p  corp  devel.;  Norman  Montcalm,  sec. 

Number  of  employees  -  95,144  at  Jan.  23,  1989 


6%  Pfce. 

1st  Pfce. 

7%%  Ser.C 
2nd  Pfce. 
Common 


Capital  Stock 

Author. 
1 ,650,000  shs. 
unlimited 


Outstand.f 
1,191,888  shs. 


8,000,000  shs. 

nil 

119,190,833  shs. 


unlimited 
120,500,000  shs 

t  At  Dec.  31,  1988;  1,022,610  com.  shs.  were  reserved  for 
issuance  under  stk.  options  at  an  average  price  of  $26.88  per 
sh.  to  1995. 

6%  Pfce.  -  Non-voting  unless  divds.  one  month  in  arrears. 
Rank  on  parity  with  1st  pfce.  shs.  and  prior  to  com.  shs.,  with 
respect  to  divds.  and  to  the  distribution  of  capital  in  liquid., 
etc. 

7%%  1st  Pfce,  Ser.C  -  Redeem,  at  $25.50  per  sh.  during 
the  12  mos.  ended  July  16,  1993;  at  $25.00  per  sh.  during  the 
12  mos.  ended  July  16,  1994;  and  at  $25  thereafter,  in  each 
case  plus  accrued  divds  Retract,  at  holder's  option  at  $25 
per  sh.  plus  accr.  divds.  on  July  17,  1993.  Common  -  One 
vote  per  sh. 

Major  Shareholders  -  At  Feb  28,  1989,  B  A  T  Industries 
pic  of  London,  England  held  40.4%  of  the  o/s  com.  shs. 


Price  Range  -  IMS 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$5.91 

$4.63 

1984 . 

$24.38 

$15.44 

1980 . 

8.69 

5.25 

1985 . 

29  75 

22.63 

1981 . 

10.63 

7.38 

1986 . 

40  00 

24.25 

1982 . 

15.00 

9.00 

1987 . 

39  50 

22.75 

1983 . 

19.13 

14.25 

1988 . 

29  50 

23.75 

Splits:  2-for-1  split  in  1985;  2-for 
in  1980 

-1  split  in 

1982;  2-for- 1  split 

Capital 

Stock 

Changes  - 

In  March  1989, 

issued 

150,000,000  of  Perpetual  First  Preferred  shs.,  carrying  a 
divd.  rate  of  7.9%  (pd,  quarterly)  until  June  1994. 

Dividends  -  6%  Pfce.  -  Entitled  to  6%  (29.2c)  per  sh  p.a 
pay.  semiannually  on  Mar.  and  Sept.  30.  Paid  regularly  since 
Sept  1912 

7%%  1st  Pfce.,  Ser.C  -  Entitled  to  7%%  or  $1  84375  per 
sh  p.a.  pay.  on  last  day  of  Mar.,  June,  Sept,  and  Dec  Initial 
payment  of  37.885c  per  sh.  pd  Sept.  30,  1986;  46.09375c 
per  sh.  paid  from  Dec.  31,  1986  to  Jun.  30,  1989  inclusive. 

Perpetual  First  Pref.  -  Initial  divd.  pd.  June  30,  1989. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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Com.  •  Present  rate  of  $1.12  per  sh.  p.a.  estab.  with  quar¬ 
terly  payment  of  28c  per  sh.  on  Mar.  31,  1989.  Previous  rate 
of  26c  per  sh  p.a.  was  paid  regularly  quarterly  from  Mar.  31, 
1988  to  Dec.  30,  1988  inclusive.  Divds.  pd.  on  com.  (previ¬ 
ously  cl.  A)  in  recent  fiscal  years  as  follows: 


1985§ . $0.75 

1987  . 

. $0.96 

1986 . 0.84 

1988 . 

. 1.04 

§  Following  2-for-1  split  in  March  1985. 

Long-Term  Debt 

O/s  at  Dec.  31: 

-  1988  - 

-  1987  - 

$000's 

$000's 

Term  loans . 

1,072,542 

1,796,329 

Debentures: 

1014%  due  Nov.  1996 . 

200,000 

200,000 

10’/*%  due  Dec.  2001 . 

150,000 

150,000 

10)4%  due  Apr.  1998 . 

150,000 

Notes  Payable:  • 

10)4%  due  July  1993 . 

101,125 

9)4%  due  Oct.  1993 . 

5,963 

7,800 

10%%  due  Sept.  1994 . 

28,620 

36,400 

Medium  term  notes . 

198,850 

Industrial  bonds . 

23,077 

26,043 

Other . 

18,632 

28,417 

2,127,684 

2,439,989 

Less:  Current  portion . 

1 1 ,655 

19,109 

2,116,029 

2,420,880 

Subsidiaries 

Imperial  Tobacco  Ltd.,  Montreal,  Que.;  General  Cigar  Co. 
Ltd.,  Montreal,  Que  ;  Imperial  Leaf  Tobacco  Div.,  Aylmer, 
Ont.;  Imasco  USA  Inc.,  Rocky  Mount,  N.C.,  which  has 
subsids.  Hardee's  Food  Systems,  Inc.,  Rocky  Mount,  N.C., 
Burger  Chet  Systems,  Inc.,  Indianapolis,  Ind.,  Fast  Food 
Merchandisers,  Inc.,  Rocky  Mount,  N.C.,  Grisanti,  Inc., 
Louisville,  Ky  ;  Shoppers  Drug  Mart,  Toronto,  Ont.;  Peoples 
Drug  Stores,  Inc.,  Alexandria,  Va  :  Imasco  Enterprises  Inc. 
-  Vancouver,  B.C.,  which  through  subsidiary  Imasco 
Financial  Corporation,  holds  98.4%  of  the  com.  sh.  of  CT 
Financial  Services  Inc.,  the  parent  company  of  Canada 
Trusteo  Mortgage  Company.;  The  UCS  Group  (1982) 
Limited  -  Toronto,  Ont.;  Imasco  B.V.  -  Amsterdam,  The 
Netherlands. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1988 

1987t 

-  $000’s 

Revenue . 

6,000,554 

4,613,387 

Net  income,  operations . 

314,310 

245,029 

Extraordinary  item . 

(1 10,000) 

Net  income . 

204,310 

245,029 

Current  assets . 

1,363,669 

1,541,576 

Fixed  assets,  net . 

942,448 

1,094,550 

Investment^ . 

2,655,408 

2,613,497 

Total  assets . 

5,310,313 

5,649,604 

Current  liabilities . 

797,264 

897,046 

Long-term  debt,  net . 

2,1 16,029 

2,420,880 

Shareholders’  equity . 

2,261,042 

2,254,235 

Cash  flow,  operations . 

429,294 

275,289 

Earnings  per  com.  sh.: 

On  net  income,  opers . 

2.51 

1.96 

On  net  income . 

1.59 

1.96 

t  Comparative  figures  for  the 

nine  months  ended  Dec.  31 

due  to  change  in  year  end. 

$  Investment  in  Imasco  Enterprises  Inc. 


Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$6,000,554,000  $314,310,000 

$2.51 

1987f . 

4,613,387,000 

245,029,000 

1.96 

19871 . 

5,625,074,000 

212,646,000 

1.73 

1986 . 

5,325,134,000 

261,745,000 

2.40 

1985 . 

4,353,254,000 

234,108,000 

2.25 

t  Nine  months  ended  Dec.  31,  1987. 


♦  12  months  ended  Mar.  31,  1987;  previous  fiscal  years 
ended  Mar.  31. 

Auditors  -  Deloitte  Haskins  &  Sells.  C.A.,  Montreal. 
Current  Financial  Position  -  For  the  6  mos.  ended  June  30, 
1989,  net  income  was  $144,389,000  compared  with 
$121,933,000  for  the  same  period  in  1988.  Total  revenue 
decreased  to  $2,640,779,000  from  $2,894,833,000. 

For  COATS-listed  companies,  see  prices  at  back  of  book. 
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Immudyne  Inc. 

Head  Off.  -  P.O.  Box  23186,  Vancouver,  British  Columbia 
V7B  1V6  Telephone  -  (604)  681-3484  Trans.  Agent  - 
National  Trust  Company,  Vancouver.  CUSIP  -  45252N  Listed 
(Canada)  -  IMU:  VSE. 

Company  -  (B.C.  1984  )  Develops  and  manufactures 
LCP-100  Series  of  natural,  water  soluble  immune  system 
stimulants  for  pharmaceutical,  veterinary  and  agricultural 
use,  and  NAYAD,  a  natural  product  for  cosmetic  use. 

In  September  1988,  entered  into  arrangements  with  two 
international  cosmetics  companies  to  further  develop  NAYAD, 
and  planned  to  sell  commercial  quantities  of  the  product  by 
the  last  quarter  of  1989  In  July  1989,  entered  into  an  agree¬ 
ment  with  Shelton  Ranch  to  develop  products  for  veterinary 
and  agricultural  use. 

J.  D.  Wood,  pres. 

Capital  Stock 

Author. 

Common  25,000,000  shs. 

t  At  June  30,  1989. 

Common  -  One  vote  per  share. 

Price  Range  -  IMU 

Year  High  Low  Year 

1986  .  $2.39  $0.40  1988... 

1987  .  3.95  0.70 

1.018 

The  Imperial  Life  Assurance  Company  of 
Canada 

Head  Off.  -  95  St.  Clair  Ave.  W.,  Toronto,  Ontario  M4V  1N7 
Telephone  -  (416)  926-2600  Trans.  Agent  -  Montreal  Trust 
Co.,  Vancouver,  Calgary,  Regina,  Winnipeg,  Toronto, 
Montreal.  Halifax.  CUSIP  -  452884  Listed  (Canada)  -  IL:  TSE, 
ME,  ASE. 

Company  -  (Canada  1896;  amalg.  1987)  Provides  insur¬ 
ance  services  through  more  than  50  offices  in  Canada  and 
The  Bahamas.  Also  has  38  established  asset  pooled  funds  in 
Canada,  Great  Britain  and  The  Bahamas,  6  of  which  are 
group  contract  funds,  16,  segregated  employer  funds,  and 
16,  individual  contract  funds. 

Amalgamated  with  Eaton  Life  Assurance  Co.  on  Dec.  28, 
1987,  to  continue  under  its  present  name. 

Directors  -  J.  A.  Drouin,  chm.;  C.  Castonguay,  vice-chm., 
Montreal;  Jean-Marie  Poitras.  vice-chm  ,  Quebec  City; 
Robert  St-Jacques,  pres.;  W.  G.  Munro,  v-p;  Anna  Porter;  L.  G. 
Greenwood;  C.  D  Clark,  Toronto;  Claude  Bruneau,  Montreal; 
Brenda  Robertson,  Ottawa;  Patricia  Johnston,  Magog;  Jean 
Arvis;  Philippe  Chareyre;  Michel  Marchal,  Paris,  France;  J.  L. 
Lebel,  Calgary;  H.  A.  Renouf,  Halifax;  Sandra  Sutherland, 
Vancouver;  The  Lord  Marsh  of  Mannington,  London,  England; 
M.  S.  Metcalfe,  Mobile,  Ita.a 

Key  Personnel  -  K.  L.  Beaugrand,  exec,  v-p  &  COO;  J  D. 
Hockin,  sr.  v-p,  individual  mktg.;  E.  H.  Wykes,  v-p,  gen.  coun¬ 
sel  &  sec.;  D  A.  Wright,  v-p,  corp.  planning  &  chief  actuary;  E, 
W  Austin,  v-p,  investments;  M.  Denault,  v-p,  systems;  R.  G. 
Boeckner,  v-p,  gp.  mktg.;  M.  J.  Bollen,  v-p,  hum.  res.;  I.  P. 
Brady,  v-p,  information  systems;  M.  A.  Hale,  v-p,  Asia;  S.  R. 
Haist,  v-p;  G.  R.  Hill,  v-p;  V.  Joannette,  v-p;  D.  Sims,  v-p  . 
Capital  Stock 


Author. 

Outstand.(l) 

Par 

1st  Pref.  200,000  sh. 

nil 

$25 

2nd  Pref.  6,000,000  sh. 

$25 

Ser.  1 

1,000,000  sh 

Ser.  2 

1,000,000  sh. 

Ser.  3 

2,000,000  sh 

Common  15,000,000  sh. 

(1)  At  Dec.  31,  1988. 

1,432,865  sh. 

$1 

Floating  rate  2nd  pref.  shs.,  ser.  I  Co.  is  not  obliged  to 
redeem  these  shs.  prior  to  July  31,  1991.  Thereafter,  they  will 
be  redeem  ,  subject  to  requisite  statutory  approval,  at  co.'s 
option  at  $25  per  sh.,  plus  all  accr.  divds  calculated  to  the 
redemp  date 

$2.25  (9%  p.a.)  2nd  pref.  shs.,  ser.  II  -  retract,  at  holder's 
option  on  June  1,  1990  at  $25  per  sh.  plus  all  accr.  divds., 
and  on  or  after  that  date  redeem,  by  the  co.  on  the  same 
basis. 

$1.84375  (7%%  p.a.)  2nd  pref.  shs.,  ser.  Ill  -  retract,  at 
holder's  option  on  May  15,  1993  at  $25  per  sh.  plus  all  accr. 


Outstand.f 
13,284,489  shs. 


High  Low 
$2.00  $0.45 
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divds.  and  on  or  after  May  15,  1991,  they  are  redeem  by  the 
co.  at  prices  commencing  at  $25.50  and  deer,  by  25c  each 
12  month-period  thereafter  to  $25.00  on  and  from  May  15, 
1993,  plus  all  accr.  divds. 

Major  Shareholders  -  The  company  is  a  wholly-owned 
subsid.  of  Laurentian  Group  Corporation. 

Price  Range  -  IL.PR.B 

Year  High  Low  Year  High  Low 

1985  .  $26.75  $25.50  1987 .  $27.00  $25.38 

1986  .  26.63  26.25  1988 .  25.63  25.00 

Dividends  -  Ser.  I  -  bear  cum.  divds  at  floating  rate  based 

upon  73%  of  avg.  prime  rate. 

Ser.  II  -  cum.  pref  pay  divds.  at  rate  of  $2.25  per  sh.  p.a. 
pd.  quarterly. 

Ser.  Ill  -  cum  pref.  pay  divds  at  rate  of  $1.84375  per  sh. 
p.a.  pd.  quarterly. 

Com.  shs.  -  divds.  at  rate  of  $3.28  per  sh.  p.a.  pd,  quarterly. 
Divds.  pd.  in  fiscal  years  as  follows: 

1986  . $4.10  +  3.00  1988 . $3.56 

1987  . $3.20  +  3.00 

Long-Term  Debt 

As  at  Dec.  31,  1988,  l-t  debt  totaled  $335,925,000,  com¬ 
posed  of  $268,948,000  o/s  bank  loans  in  Canada,  U  S.  and 
U  K.  at  prime  rates,  and  $66,977,000  o/s  mtges.  on  real 
estate. 

Subsidiaries 

Anglo-Permanent  Corporate  Holdings  Limited  (Canada  and 
Bahamas)  and  its  subsids: 

Laurier  Life  Insurance  Company;  Laurentian  Health 
Services  Ltd.  and  its  subsid.;  Laurentian  Investment 
Management  Limited;  Imbrook  Properties  Limited.;  Laurential 
Capital  Corporation  (U.S.A.)  and  its  subsids.: 

American  Guaranty  Life  Insurance  Company  and  its  subsid., 
Prairie  States  Life  Insurance  Company;  Loyal  American  Life 
Insurance  Company  and  its  subsids.;  Life  of  Boston  Life  of 
Boston  Insurance  Company  and  American  Defender  Life 
Insurance  Company;  Omega  National  Insurance  Company.; 
Laurentian  Holding  Company  Limited  (U.K.)  and  its  subsids.: 

Laurentian  Life  PLC  and  subsids.;  Imperial  Life  (U.K.) 
Limited  and;  Impco  Properties  G.B  Limited  with  its  subsid.; 
Castlemere  Property  Group  Limited;  Laurentian  Investment 
Management  Limited;  Laurentian  Unit  Trust  Management 
Limited;  Laurwood  Company  Limited;  Laurentian  Asset 
Management  Limited;  Milldon  &  Co.  Limited;  Town  and 
Country  Estates  (Cheshire)  Limited. 


FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000  - 

Premiums . 

776,694 

689,465 

Investment  income . 

422,284 

361,266 

Net  income . 

21,368 

44,594 

Segregated  fund  assets . 

1,911,651 

1,946,960 

General  fund  assets: 

Bonds  and  debs . 

1,284,284 

1,076,199 

Mtges . 

1,098,991 

1,047,306 

Stocks  . 

404,837 

531,672 

Real  estate . 

425,829 

414,183 

Cash  resources . 

391,538 

414,239 

Total  assets . 

4,088,227 

4,147,477 

Shareholders'  equity . 

236,908 

228,153 

Cash  flow,  operations . 

234,239 

246,476 

Earnings  per  Common  sh.: . 

9.39 

25.76 

Auditors  -  Coopers  &  Lybrand,  C.A.,  Toronto,  Ont. 

1.019 

Imperial  Oil  Limited 

Head  Off.  -  111  St.  Clair  Ave.  W.,  Toronto,  Ontario 
M5W  1K3  Telephone -(416)  968-41 11  Fax -(416)  968-4272 
Trans.  Agent  -  The  company's  office,  Toronto 
Montreal  Trust  Co.,  St.  John's,  Charlottetown,  Saint  John, 
Halifax,  Montreal,  Toronto,  Winnipeg,  Regina,  Calgary  and 
Vancouver 

American  Transtech  (AT&T),  Wall  Township,  N.J.  CUSIP  - 
453038  Listed  (Canada)  -  IMO:  TSE,  ME.  VSE 
Company  -  (Can.  1880;  cont.)  Fully-integrated  oil  enter¬ 
prise  that  directly  and  through  subsidiaries  explores  for,  and 
produces  crude  oil,  natural  gas  and  gas  by-products.  It  oper¬ 
ates  five  refineries  in  Canada  and  transports  refined  products 
by  lake  tankers,  pipelines  and  tank  cars.  Retail  sales  of 

Note:  Alt  prices  are  for  calendar  years,  and  are  adjusted  to 


refined  products  occurs  through  ESSO.  In  addition,  it  manu¬ 
factures  and  sells  chemicals  and  fertilizers  and  explores  for, 
and  produces  coal  and  minerals.  Operations  are  conducted  in 
three  main  segments:  natural  resources,  petroleum  products, 
and  chemicals. 

On  Feb.  23,  1989,  the  company  acquired  the  78%  interest 
held  by  Texaco  Inc.  in  Texaco  Canada  Inc,  (which  see)  for 
US$3,235,974,909  or  US$34.36  per  sh.  Concurrently,  it 
offered  to  tender  the  shares  of  all  minority  shareholders  for 
the  same  price.  The  result  was  that  the  company  obtained  a 
total  99.6%  of  the  oustanding  common  shs.  for  a  total  value  of 
$4,960,000,000.  Texaco  Canada  Inc.  explores  for,  and  pro¬ 
duces  crude  oil  and  natural  gas,  and  manufactures,  distrib¬ 
utes  and  markets  petroleum  products.  The  acquisition  added 
approximately  48,500,000  m3  of  proved  reserves  of  crude  oil 
and  natural  gas  liquids,  42,900,000,000  m3  of  natural  gas  and 
14,000  m3/day  production  of  crude  oil  and  natural  gas  liquids. 

During  1988,  the  company  agreed  to  initiate  development 
of  the  OSLO  (other  six  leases  operation)  joint-venture  oil- 
sands  mining  project  with  the  Alberta  and  Federal  govern¬ 
ments.  OSLO  refers  to  the  oil-sands  leases  that  were  not 
developed  as  part  of  the  Syncrude  project.  It  will  operate  by 
surface-mining  of  the  oil-sands  and  converting  the  bitumen 
into  light  crude  oil. 

OPERATIONS 
PETROLEUM  DIVISION 

Esso  Petroleum  Canada  is  responsible  for  arranging  sup¬ 
plies  of  crude  oil  and  the  refining,  distribution  and  marketing 
of  petroleum  products. 

Transportation  -  The  company  maintains  a  nation-wide  dis¬ 
tribution  system,  including  45  terminals  to  handle  bulk  and 
packaged  petroleum  products  moving  from  refineries  to  mar¬ 
ket  by  pipeline,  tanker,  rail  and  transport. 

The  company  owns  and  operates  products  pipelines  in 
Alta.,  Ont.  and  Que.  and  a  combined  crude  oil  and  products 
pipeline  in  Manitoba.  Imperial  Oil  holds  interest  in  4  other 
pipeline  companies,  including  22.8%  voting  interest  in 
Interhome  Energy  Inc.  (which  see).  In  addition,  the  company 
owns  and  operates  5  coastal  and  Great  Lakes  tankers  and  3 
barges.  These  vessels  are  used  for  domestic  transportation 
of  refined  petroleum  products. 

Refining  -  It  operates  five  refineries  in  Canada  with  total 
rated  capacity  of  approximately  66,200  m3  daily  at  Dec.  31, 
1988.  Refineries  are  located  at  Dartmouth,  N.S.;  Sarnia,  Ont.; 
Strathcona,  Alta.;  loco  (Vancouver)  B.C.;  and  Norman  Wells, 
N.W.T. 

Refinery  throughput  -  Refinery  throughput  in  recent  years 
follows: 


Fiscal  Total  Daily 

Year  m3  m3 

1984  .  21,228,000  58,000 

1985  .  20,002,000  54,800 

1986  .  19,308,500  52,900 

1987  .  20,549,500  56,300 

1988  .  20,403,500  55,900 


Marketing  and  Distribution  -  Sells  more  than  700  petro¬ 
leum  products  under  well-known  brand  names,  notably  Esso, 
to  a  wide  range  of  customers  through  3,300  retail  outlets  of 
which  approximtely  900  are  company-owned  and  60  are 
company-operated.  Farm,  residential  heating  and  small  com¬ 
mercial  markets  are  served  through  approximately  510  Esso 
agents  and  other  sales  associates.  Fertilizers  are  sold  under 
the  Engro  label.  Heating  oil  and  related  equipment  service  are 
provided  by  authorized  dealers  as  well  as  seven  company 
operated  Home  Comfort  Centres  in  urban  markets.  The  com¬ 
pany  also  sells  to  other  refiners  and  marketers  and  to  large 
commercial  and  industrial  accounts. 

Petroleum  product  sales  in  recent  years  as  follows: 


Heating, 

Diesel 

Fiscal  Gasoline  Jet  Fuel  Other 

Year  -  m3/day - 

1984  .  20,700  22,200  10,100 

1985  .  21,100  22,700  10,300 

1986  .  20,600  21,700  10,400 

1987  .  20,500  24,000  12,300 

1988  .  19,500  23,700  13,400 


Approximately  90.7%  of  total  sales  of  petroleum  products 
are  domestic  sales. 

CHEMICAL  DIVISION 

In  addition  to  being  a  large  supplier  of  ethylene  and  other 
basic  olefins,  the  Esso  Chemical  Canada  division  manufac¬ 
tures  and  markets  benzene,  aromatic  and  aliphatic  solvents, 
plasticizer  intermediates,  polyvinyl-chloride  resin,  polyethyl¬ 
ene  resin  and  additives  for  lubricating  heating  oils.  Its  major 

reflect  stock  splits  (if  applicable). 
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petrochemical  and  plastics  manufacturing  operations  are 
located  in  Sarnia,  Ont.  There  is  also  a  heptene  and  octene 
plant  located  in  Dartmouth,  N.S.  and  an  aliphatic  solvents 
plant  at  loco,  B.C. 

Esso  Chemical  Canada  also  operates  a  large  fertilizer 
complex  near  Redwater,  Alta.  Sales  of  fertilizers  to  the  west¬ 
ern  Canadian  farm  markets  are  made  under  the  brand  name 
ENGRO  through  approximately  300  Esso  agents. 

Chemical  product  sales  in  recent  years  as  follows: 


Petro-  Agricultural 

Fiscal  chemicals  Chemicals 

Year  - tonnes/day - 

1984  .  1,900  3,600 

1985  .  1,900  3,500 

1986  .  1,900  3,700 

1987  .  2,000  4,400 

1988  .  2,100  4,300 


NATURAL  RESOURCES 

Activities  are  conducted  by  wholly-owned  Esso  Resources 
Canada  Limited 

At  Dec.  31,  1988,  the  company's  holdings  of  developed 
and  undeveloped  land  were  as  follows: 

Oil  and  gas: 

Western  Provinces 


Conventional . 

3,665,000 

1,628,000 

Other . 

729,000 

275,000 

Northern . 

1,130,000 

499,000 

Atlantic  Offshore . 

5,000 

Other . 

10,000 

7,000 

Total  oil  &  gas . 

5,539,000 

2,409,000 

Minerals: 

Coal . 

400,000 

400,000 

Other . 

400,000 

200,000 

Total  minerals . 

800,000 

600,000 

Oil  and  Gas 

Exploration  and  Development  -  In  western  Canada,  the 
company  had  a  working  interest  in  30  gross  (14  net)  explora¬ 
tion  wells  and  215  gross  (114  net)  development  wells.  It 
retained  an  overriding  royalty  in  30  additional  gross  explora¬ 
tion  wells  and  104  additional  gross  development  wells  drilled 
by  others.  In  1988,  it  drilled  1 14  gross  development  wells  of 
which  9t  were  oil,  10  were  gas  and  13  were  dry  holes.  Also 
in  western  Canada,  14  exploratory  wells  were  drilled  At  the 
oil-sands  in  Alberta,  92  exploratory  wells  yielded  25  oil  wells 
and  an  additional  266  development  oil  wells  were  drilled. 

In  1985,  production  started  from  the  enhanced  recovery 
projects  for  the  'A'  pool  of  the  Judy  Creek  oil  field  and  the 
Mitsue  oil  field  and  in  1987,  production  started  from  the 
enhanced  recovery  project  for  the  'B'  pool  of  the  Judy  Creek 
oil  field.  The  company  estimates  that  an  additional  8,000,000 
m3  oil  can  be  recovered  from  the  'A'  pool  and  3,000,000  m3  oil 
can  be  recovered  from  the  'B'  pool.  The  estimated  capital 
cost  to  the  company  for  the  project  facilities  for  the  Judy 
Creek  enhanced  recovery  project  is  about  $130,000,000,  of 
which  $112,000,000  was  spent  to  the  end  of  1988. 

Construction  began  in  1987  to  develop  the  Obed  sour  gas 
field  in  Alberta  in  which  the  company  will  have  a  64%  interest 
at  startup  of  production,  which  is  expected  to  be  in  1989.  Its 
share  of  production  is  expected  to  average  1,400,000  m3  gas 
per  day  and  750  tonnes  of  sulphur  per  day.  Its  share  of  capital 
cost  for  the  project  is  expected  to  be  about  $65,000,000. 

A  three  year  expansion  project  to  develop  the  Norman 
Wells  oil  field,  where  there  is  significant  volume  of  oil  in  place 
in  fhe  reservoir  beneath  the  Mackenzie  River,  N.W.T  was 
completed  in  early  1985  at  a  cost  of  about  $525,000,000  An 
additional  $82,000,000  was  spent  to  Dec.  31,  1988  on  devel¬ 
opment  drilling  and  facilities  improvement  programs.  Total 
field  production  of  crude  oil  and  natural  gas  liquids  has 
increased  from  about  500  m3  per  day  in  1984  to  about  4,900 
m3  per  day  in  1988 

The  company  and  the  Government  of  Canada  entered  into 
six  four-year  exploration  licences,  effective  June  1,  1987, 
authorizing  exploration  on  1,100,000  gross  hectares  in  the 
Beaufort  Sea /Mackenzie  Delta,area,  of  which  about  60%  are 
offshore.  The  farmout  group  completed  9  offshore  and  20 
onshore  wells  of  which  7  encountered  oil,  3  encountered  gas, 
7  encountered  oil  and  gas  and  12  were  dry. 

The  company  holds  80,000  leased  hectares  of  oil  sands 
near  Cold  Lake,  Alta.  In  late  1983,  it  commenced  develop¬ 
ment,  in  stages,  of  its  oil  sands  resources.  The  initial  six 
stages  of  the  project  were  completed  by  1986  at  a  capital 
cost  of  $470,000,000.  In  Mar.  1987,  it  received  approval  from 
the  AERCB  to  increase  the  production  of  the  existing  six 
stages  from  9,000  m3  to  12,000  m3  of  bitumen  per  day.  In  July 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


1987,  it  received  an  amended  approval  from  the  AERCB  for 
four  additional  stages  (seven  to  ten)  of  development  at  Cold 
lake,  which  are  estimated  to  cost  $325,000,000. 
Construction  of  plant  and  field  facilities  and  the  well  drilling 
program  for  stages  nine  and  ten  is  expected  to  be  at  full 
capacity  by  1991.  Most  of  the  production  from  Cold  Lake  is 
sold  to  refineries  in  the  northeastern  U.S.;  the  remainder  is 
shipped  to  its  refineries  and  export  markets. 

Holds  a  25%  participating  interest  in  Syncrude,  a  joint- 
venture  formed  to  mine  shallow  deposits  of  tar  sand,  extract 
the  bitumen  and  produce  upgraded  crude  oil.  Syncrude  is 
located  on  39,000  gross  hectares  in  the  Athabasca  area  of 
northern  Alta.  Production  at  Syncrude  began  in  1978.  Its 
share  of  capital  cost  incurred  to  Dec.  31,  1988  was 
$892,00,000.  Gross  production  averaged  23,800  m3  per  day 
in  1988.  Work  on  a  program  to  increase  design  production 
capacity  was  completed  in  1988.  The  program  is  part  of  an 
overall  $1.5  billion  program  started  in  1983  to  improve  the 
efficiency  and  reliability  and  to  increase  Syncrude’s  design 
production  capacity  to  about  25,000  m3  per  day  in  1988.  Its 
share  of  the  cost  will  be  about  $365,000,000. 

Minerals 

Esso  Minerals  Canada,  a  division  of  Esso  Resources 
Canada,  is  a  major  explorer  for  minerals  in  Canada 

In  1985,  it  acquired  a  35%  working  interest  in  a  joint-venture 
mining  operation  called  “Les  Mines  Selbaie"  that  produced 
copper  with  gold  and  silver  by-products  from  an  underground 
mine  in  northwestern  Que.  The  mine  has  a  design  prod  rate  of 
600,000  tonnes  per  year.  An  open  pit  mine  that  produces  zinc 
and  copper  with  gold  and  silver  by-products  was  completed  in 
1986  and  has  an  additional  design  rate  of  1,800,000  tonnes 
per  year. 

Early  in  1981,  the  company  acquired  all  the  o/s  shares  of 
Byron  Creek  Collieries  Ltd.,  which  owns  a  thermal  coal  mine 
in  southeastern  B.C.  In  1986  work  was  completed  on  a  coal 
wash  plant  at  a  cost  of  $49,000,000,  to  increase  the  recovery 
of  marketable  coal,  extend  mine  life,  and  allow  higher  produc¬ 
tion  if  markets  become  available  In  1988,  1,000,000  tonnes 
of  coal  was  produced,  up  from  800,000  in  1987. 
Approximately  50%  of  the  current  output  is  sold  in  Canada, 
while  the  remainder  is  sold  to  the  Japanese  steel  industry. 

Reserves  In  recent  fiscal  years  the  company  reported  net 
proved  reserves  as  follows: 


Oil  &  Gas  Natural 

Fiscal  Liquids  Gas 

Year  103m3  io3m3 

1984  .  172,000  36,000,000 

1985  .  208,000  41,000,000 

1986  .  213,100  41,400,000 

1987  .  236,700  54,200,000 

1988  .  259,500  70,200,000 

Production  -  In  recent  fiscal  years  the  company  reported 

gross  production  as  follows: 

Oil  &  Gas  Natural 

Fiscal  Liquids  Gas 

Year  10W  io3m3 

1984  .  8,674  2,415,600 

1985  .  10,220  2,007,500 

1986  .  12,702  1,934,500 

1987  .  14,199  2,628,000 

1988  .  15.513  4,051,500 


Research  -  Laboratories  and  facilities  for  research  are 
maintained  at  Sarnia  and  Calgary.  At  Sarnia  and  Montreal, 
research  is  conducted  on  the  development  and  improvement 
of  manufacturing  processes  and  products  for  both  petroleum 
and  petrochemicals  At  Calgary,  research  is  aimed  at  new 
and  improved  techniques  in  oil  and  gas  exploration  and 
production. 

In  1988,  the  company's  research  expenditures  in  Canada 
were  approximately  $73,000,000,  compared  to  $53  000  000 
in  1987. 

Directors  -  A.  R.  Haynes,  chm  &  CEO;  R.  B  Peterson,  pres. 
&  COO;  W.  J  Young,  exec,  v-p  &  CFO;  W  R.  K.  Innes.  v-p;  R. 
J.  Currie;  W.  A  MacDonald,  Toronto;  Pierre  Des  Marais  II, 
Montreal;  Muriel  Kovitz,  Calgary;  J  B  Buchanan,  Vancouver; 
D.  D  Baldwin,  pres.  &  CEO  Esso  Resources,  Calgary. 

Key  Personnel  -  G.  L.  Munroe,  v-p  information  systems  & 
technology;  P.  J.  Dingle,  v-p  opers.,  planning  &  coordination; 
R  J  Michaelides,  v-p  public  affairs  &  gen.  sec.;  G.  Nuttall,  v-p 
exec,  development  &  organization;  A.  L.  Peterson,  v-p  gen¬ 
eral  services;  P  J.  Levins,  v-p  human  resources  R  C 
Walker,  v-p  &  gen.  counsel;  W.  D  West,  v-p  &  comptroller;  C. 
C.  Tatkon,  v-p  &  treas.;  A  B  Waugh,  v-p  tax;  B  J.  Fischer, 
v-p. 

Number  of  employees  -  At  Dec.  31,  1988,  there  were 
12,161  full-time  employees. 
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Capital  Stock 

Author.  Outstand.t 

Common  200,000,000  shs. 

Cl  A  167,673,387  shs. 

Cl-  B  1,108,379  shs. 

t  At  Mar.  31,  1989. 

Class  A  and  B  Com.  -  Entitled  to  one  vote  per  sh.  Inter¬ 
convertible  on  sh.-for-sh.  basis.  Rank  equally  in  all  respects 
except  divds.  on  the  class  B  shares  may  be  paid  as  stk. 
divds.  in  form  of  class  B  shs. 

Major  Shareholders  -  At  Mar.  16.  1989,  Exxon  Corporation 
held  69.6%  of  the  o/s  cl. A  shs. 


Price  Range  -  IMO.A 


Year 

High 

Low 

Year 

High 

Low 

1979... 

.  $46.25 

$24.88 

1984 

....  $45.50 

$33.63 

1980... 

57.50 

30.38 

1985. 

55.00 

39.88 

1981 

38.25 

24.50 

1986. 

54.25 

34.75 

1982 . 

33.25 

19.63 

1987. 

81.50 

48.25 

1983 . 

41.25 

26.50 

1988. 

63.50 

45.00 

Dividends  -  Cl. 

A  and  B 

Pd.  since 

1925.  Present  rate  is 

$1.80  per  sh.  p.a.  est.  with  45c  pd.  Jan.  1,  1988.  Previously 
40c  per  sh  pd.  Dec.  31,  1984  to  Oct.  1,  1987.  Extra  divds.  of 
5c  pd.  Jan.  1,  1986;  1.5c  pd.  Dec.  30.  1977;  2.5c  Dec.  28, 
1978  and  5c  Dec.  28,  1979;  5c  in  1971  and  10c  in  1973. 


Divds.  pd.  in  recent  yrs.  (cl.  A  shs.)  follow; 


1974-75 . 

.  $0.80 

1980-83 . 

$1  40 

1976 . 

.  0.816 

1984 . 

.  1.45 

1977  . 

.  0.888 

1985* . 

1  65 

1978$ . 

.  0.95 

1986-87 . 

.  1.60 

1979$ . 

.  1.15 

1988 . 

.  1.80 

♦  Including  extras. 


Long-Term  Debt 

O/s  at  Dec.  31 ,  1988  the  co.  had  long-term  debt  and  other 
long-term  obligations  of  $1,217,000,000.  Sinking  fund,  matu¬ 
rity  and  capitalized  lease  payments  required  in  subsequent 
years  are  as  follows:  $13,000,000  in  1989;  $12,000,000  in 
1990;  $15,000,000  in  1991;  $37,000,000  in  1992;  and 
$352,000,000  in  1993. 

7%%  Sinking  Fund  Debentures  Dated  Feb.  15,  1972; 
due  Feb  15,  1992.  Interest  Feb.  and  Aug.  15,  Cdn.  funds. 
Author,  and  issued,  $35,000,000;  o/s  at  Dec.  31,  1988, 
$12,000,000  ($16,000,000  in  1987). 

Redeem,  at  102.40  on  or  before  Feb  15,  1986;  thereafter 
premium  reducing  0.40  of  1%each  year  thereafter  to  Feb.  15, 
1990;  thereafter  at  par  For  s.f.  purposes  redeemable  at  par. 
Not  redeemable  prior  to  Feb.  15,  1987,  for  refunding  at  inter¬ 
est  rate  of  less  than  73/4%.  S.f.  to  retire  $2,500,000  p.a. 
Feb  15,  1982-91,  incl.;  optional  s.f.  to  retire  additional 
$500,000  p.a.  on  same  dates. 

Trustee  -  Montreal  Trust  Co. 

10%%  Sinking  Fund  Debentures  -  Dated  Aug  15,  1974; 
due  Aug.  15,  1994.  Principal  and  half-yearly  interest.  Feb.  and 
Aug.  15,  Cdn  funds.  Author.,  and  issued  $100,000,000;  o/s 
at  Dec.  31,  1988,  $49,000,000  ($54,000,000  in  1987). 

Redeem,  at  104.80  to  Aug.  15,  1985;  thereafter  premium 
decreasing  0.60  of  1%each  year  thereafter  to  100.40  on  Aug. 
15,  1990;  thereafter  at  par.  Not  redeemable  prior  to  Aug.  15, 
1989,  for  refunding  at  less  than  105/8%.  Sinking  fund  to  retire 
$5,000,000  per  annum  Aug.  15,  1980-93,  incl.;  optional  s.f.  to 
retire  up  to  an  additional  $1,000,000  p.a.  on  same  dates. 

9%%  Sinking  Fund  Debentures  Dated  Feb.  25,  1975; 
due  Feb  15,  1995.  Principal  and  half-yearly  interest,  Feb. 
and  Aug.  15.  Author.,  and  issued  $100,000,000;  o/s  at  Dec. 
31,  1988,  $53,000,000  ($60,000,000  in  1987). 

Redeem,  at  104.00  to  Feb.  15,  1986;  thereafter  premium 
decreasing  0.50  of  1%  to  Feb.  15,  1993;  thereafter  at  par. 
Not  redeemable  prior  to  Feb.  15,  1990,  for  refunding  at  less 
than  93/4%.  Sinking  fund  to  retire  $5,000,000  per  annum 
Feb  15,  1981-94;  optional  s.f.  to  retire  up  to  an  additional 
$1,000,000  per  annum  on  same  dates. 

Trustee  Montreal  Trust  Co. 

9%%  Sinking  Fund  Debentures  -  Dated  Sept.  15,  1979; 
due  Sept.  1 5,  2009.  Principal,  premium  (if  any)  and  half-yearly 
int.  pay.  Mar.  and  Sept.  15,  U.S.  funds.  Author.,  and  issued 
US$250,000,000  (Cdn.  $330,000,000);  o/s  at  Dec.  31,  1988, 
$269,000,000  ($294,000,000  in  1987). 

Redeem,  at  107.26  to  Sept  14,  1985;  thereafter  premium 
decreasing  approx.  0.38  of  1%  each  year  to  100.38  on  Sept. 
14,  2004,  thereafter  at  par.  Sinking  fund  to  retire 
US$1 1,875,000  per  annum,  Sept.  15,  1990  to  2008;  optional 
s.f.  to  retire  up  to  US$17,825,000  p.a.  on  same  dates 

Trustee  -  The  Royal  Bank  and  Trust  Co. 

Other  debentures  &  notes  -  Bear  interest  at  rates  ranging 
from  9.5%  to  12%,  due  1993  and  1994.  O/s  at  Dec.  31.  1988, 
$742,000,000  ($744,000,000  in  1987). 


Other  Obligations  -  At  Dec.  31,  1988,  includes  capitalized 
leases  of  $63,000,000  and  deferred  revenue,  employee 
retirement  income  benefits,  other  post-employment  benefits, 
and  other  obligations  of  $412,000,000. 

Subsidiaries 

Atlas  Supply  Company  of  Canada  Ltd  ;  Beaverhill 
Resources  Ltd.;  Byron  Creek  Collieries  (1983)  Ltd  ; 
Champlain  Oil  Products  Ltd.;  Chinchaga  Resources  Ltd.; 
Devon  Estates  Ltd.;  Esso  Chemical  Alberta  Ltd.;  Esso 
Resources  Canada  Ltd.;  Esso  Resources  N.W.T.  Ltd.;  Esso 
Resources  Ventures  Ltd.;  Esso  of  Canada  Ltd.;  The 
Imperial  Pipe  Line  Co.,  Ltd  ;  Maple  Leaf  Petroleum  Ltd  ; 
Metro  Fuel  Co.  Ltd.,  Mr.  Lube  Canada  Inc.,  Taglu 
Enterprises  Ltd.;  Winnipeg  Pipe  Line  Company  Ltd.;  ESF 
Ltd.;  Northwest  Company  Ltd  ;  107580  Canada  Inc.; 
139675  Canada  Ltd.;  151742  Canada  Inc.;  156971 
Canada  Ltd  ;  158437  Canada  Ltd  ;  158585  Canada  Ltd  ; 
158883  Canada  Inc.;  159129  Canada  Inc.;  Sulbath 
Exploration  Ltd  ;  Texaco  Canada  Inc.  (99.6%  int  );  ; 
Associated  companys: 

Alberta  Products  Pipe  Line  Ltd.  (35%  int);  Interhome 
Energy  Inc.  (22  8%  int.)  which  see;  Montreal  Pipe  Line  Ltd. 
(32%  int  );  Rainbow  Pipe  Line  Company  Ltd.  (33.3%  int  ); 
Tecumseh  Gas  Storage  Ltd.  (50%  int.)  which  see 


Fiscal  years  ended  Dec.  31: 


FINANCIAL  STATISTICS 


1988 
—  $000  - 


1987 


Revenue . 

7,205,000 

7,672,000 

Expenses 

4,988,000 

5,176,000 

Net  income,  opers . 

501,000 

716,000 

Unusual  items . 

29,000 

Net  income . 

501,000 

745,000 

Current  assets . 

1,772,000 

2,341,000 

Cash  &  equivalent . 

96,000 

405,000 

Inventories . 

674,000 

882,000 

Fixed  assets,  net . 

7,504,000 

6,730,000 

Total  assets . 

9,676,000 

9,478,000 

Current  liabilities . 

898,000 

1,029,000 

Long-term  debt,  net . 

1,217,000 

1,206,000 

Shareholders'  equity . 

5,774,000 

5,566,000 

Cash  flow . 

982,000 

903,000 

Earnings  per  A  &  B  share: 

- - — $- 

On  net  income,  oper. 

3.06 

4.37 

On  net  income 

3.06 

4.55 

Five  Year  Summary 

Fiscal  Net  Inc.  Earns,  per 

Year  Revenue  Oper.  Com.  sh. 

1988 .  $7,205,000,000  $501,000,000  $3.06 

1987 .  7,675,000,000  745,000,000  4.55 

1986 .  7,064,000,000  285,000,000  1  74 

1985 .  8,804,000,000  634,000,000  3.91 

1984 .  8,615,000,000  533,000,000  3.32 


Auditors  -  Price  Waterhouse,  C.A.,  Toronto. 


1.020 

Impertex  Inc. 

Head  Off.  -  700  333  Chabanel  St.  W.,  Montreal,  Quebec 
H2N  2E7  Telephone  -  (514)  384-0650  Trans.  Agent  - 
General  Trust  of  Canada,  Montreal.  CUSIP  -  452912  Listed 
(Canada)  -  IEX:  ME 

Company  -  (P  Q.  1957.)  Designs,  manufactures  and  mar¬ 
kets  a  broad  range  of  branded  popular  priced  clothing  for 
children  and  adults  for  major  department  stores,  specialty 
stores  and  sporting  goods  stores  in  Canada  under  company- 
owned  and  licensed  trade  marks  and  under  private  labels. 
Brand  names  include:  Whale,  Sketches,  Stars,  Orsini, 
Boccaccio,  Alain  Thomas,  Miss  Style,  and  M  S.  Accessories. 

Directors  -  Frank  Haddad,  chm.  &  CEO;  Richard  Batah. 
pres.;  Michael  Haddad,  v-p  &  sales  &  mktg.;  Perry  Batah,  v-p, 
opers.;  Michel  Chong,  v-p  fin.;  Gaston  Meilleur;  Mark 
Rosenstein;  Jean  Savard,  Montreal. 

Number  of  employees  -  400  at  Mar.,  1989. 

Capital  Stock 

Author.  Outstand.t 

First  pref.  unlimited  nil 

Common  unlimited  7,072,857  shs. 

t  At  July  31,  1988. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  February  1989,  Soci6t6  de 
Gestion  F  Haddad  Ltd.  and  Societe  de  Gestion  Fayez  Batah 
Ltd.  each  held  36.3%  int 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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Year 

1987 


Price  Range  -  IEX 

High  Low  Year  High  Low 

$2.10  $0.45  1988 $0.80  $0.30 


Long-Term  Debt 

At  July  31,  1988,  o/s  l-t  debt  totaled  $908,000  including 
$160,000  due  within  one  yr. 


1988 

1987 

- $000  — 

Bank  loansf . 

399 

1,084 

Shareholder  loans,  12% 

500 

50 

Other 

9 

19 

908  1,153 

Less:  due  1  yr .  160  284 


748  869 

t  Interest  at  1%  to  2%  over  prime  rate,  due  1991;  secured. 

Subsidiaries 

Imperial  Converters  (1986)  Company  Limited,  manufac¬ 
tures  knitted  tops,  T-shirts  and  sportswear,  and  its  subsid., 
Camisa  Ltd  ,  a  sewing  plant.  Impercon  Knitting  Co.  Ltd., 
manufactures  knitted  fabrics  for  affiliated  companies;  Fadco 
A  &  M  Sales  Ltd.,  screen  printer  for  affiliated  companies; 
Miss  Style  Creations  Inc.,  manufactures  ladies'  coats  and 
suits;  M.  S.  Accessories  Inc.,  manufactures  and  imports 
accessories. 


FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  July  31: 

1988 

1987 

- $000  - 

Revenue . 

22,673 

23,271 

Net  income,  operations . 

(635) 

(414) 

Extraordinary  items . 

(188) 

Net  income . 

(823) 

(414) 

Inventories . 

6,581 

6,903 

Current  assets . 

1 1,671 

13,056 

Fixed  assets,  net . 

1,787 

1,774 

Total  assets . 

13,531 

15,460 

Current  liabilities . 

8,278 

9,274 

Long-term  debt,  net . 

748 

869 

Shareholders’  equity . 

4,394 

5,217 

Earnings  per  common  sh.: 

On  net  income,  operations... 

(0.09) 

(0.065) 

On  net  income . 

(0.116) 

(0.065) 

Auditors  -  Deloitte,  Haskins  &  Sells,  C.A.,  Laval,  P.Q. 
Current  Financial  Position  -  For  the  six  months  ending 
Jan.  31,  1989,  net  income  was  $49,000  on  revenues  of 
$7,231,000  compared  with  a  net  loss  of  $176,000  on  reve¬ 
nues  of  $11,268,000  for  the  same  period  the  previous  year. 


1.021 

Inco  Limited 

Exec.  Otf.  -  Royal  Trust  Tower,  Toronto-Dominion  Centre, 
Toronto,  Ontario  M5K  1 N4  Telephone  -  (4 1 6)  36 1  -75 1 1  Fax  - 
(416)  361-7781  Trans.  Agent  -  Bank  of  New  York,  New  York, 
New  York;  The  Royal  Trust  Co..  Toronto,  Calgary,  Montreal 
and  London,  Eng.  CUSIP  -  453258  Listed  (Canada)  -  N:  TSE 
ME. 

Company  -  (Can  1916;  continued  t979  )  Co.  is  the  non¬ 
communist  world's  largest  producer  of  nickel  and  a  substan¬ 
tial  producer  of  copper,  precious  metals  and  cobalt.  Co.  is 
also  the  world's  largest  supplier  of  wrought  and  mechanically 
alloyed  nickel  alloys  as  well  as  a  leading  manufacturer  of 
blades,  discs,  rings  and  other  forged  and  precision-machined 
components  made  from  special  alloy  materials.  In  addition, 
the  co.  is  a  major  producer  of  sulphuric  acid  and  liquid 
sulpher  dioxide,  and  has  other  interests  in  metals,  venture 
capital,  mining  equipment  manufacturing,  and  engineering  and 
technology  sales. 

Operations 

Opers.  encompass  the  mines  and  smelters  of  the  Ont.  and 
Man.  divisions,  the  Indonesian  nickel  project,  refineries  at 
Port  Colborne,  Ont  and  Acton  and  Clydach,  U.K.,  prod,  of 
rolled  and  machined  product  in  the  U  S.  and  England, 
research  facilities  at  Sheridan  Park  (Mississauga),  Port 
Colborne,  Ont.  and  Clydach,  Wales,  and  the  Incotech  divi¬ 
sion,  Toronto. 

Other  areas  of  activity  incl.  general  research  and  devel. 
programs  in  metallurgy,  and  metal  waste  recycling. 

Co.  also  holds  substantial  portfolio  of  invests,  in  Canada, 
Europe  and  U.S. 

For  COATS-lisled  companies,  see  prices  at  back  of  book. 


Properties  -  Co.  owns  approx.  210,000  acres  in  Sudbury 
nickel  range  of  Ont.  In  northern  Man.,  Inco  has  mineral  leases 
on  extensive  acreage  in  Moak  Lake-Setting  Lake  area. 

Plants  -  While  main  operations  of  Inco  are  centred  in  the 
Sudbury  dist.,  Ont.,  co.  also  operates  plant  research  labora¬ 
tories  in  other  parts  of  Canada,  the  U.S.  and  Great  Britain. 
Principal  plants  are  as  follows: 

Smelters  -  Sudbury,  Ont  ;  Thompson,  Man.;  Soroako, 
Indonesia. 

Refineries  -  Sudbury  and  Port  Colborne,  Ont.;  Thompson, 
Man.;  Clydach,  Wales;  Acton  (London)  Eng. 

Rolling  Mills  -  Huntington,  W.  Va.;  Newton,  N.C.;  Burnaugh, 
Ky.;  Hereford,  and  Birmingham,  Eng. 

Forging  Plants  -  Sheffield,  Hull,  Birmingham,  Kirkby-in- 
Ashfield,  Leeds,  and  Oldham,  Eng.;  Blaenavon,  Wales. 

Research  Laboratories  and  pilot  plants  -  Sheridan  Park 
(Mississauga),  Sudbury,  Port  Colborne,  all  Ont.;  Clydach, 
Wales;  Acton,  England  and  Thompson,  Man. 

Reclamation  facility  to  recover  metals  from  slag  is  located 
in  Ellwood  City,  Penn.  A  manufacturing  plant  for  industrial  tur¬ 
bine  blades  is  located  at  Ivorytown,  Conn. 

Development  -  Prod,  and  former  prod,  mines  in  the  Sudbury 
area  incl.  the  Frood-Stobie,  Creighton,  Garson,  Levack, 
McCreedy  West,  Murray,  Copper  Cliff  North,  Copper  Cliff 
South,  Crean  Hill,  Totten,  Coleman,  Little  Stobie,  Lake 
Shebandowan  and  Clarabelle  mines. 

In  Manitoba,  prod  and  former  prod,  mines  incl.  the 
Thompson,  Birchtree,  Soab  Moak  Lake,  Pipe  and  Thompson 
open  pit  mines. 

In  Ont.,  the  Shebandowan  Mine  will  be  reopened  in  1989  to 
produce  some  20  million  pounds  of  nickel  annually  for  at  least 
three  years.  Other  mine  development  projects  currently 
underway  include:  reactivation  of  Crean  Hill,  scheduled  to 
reach  full  production  in  1989;  and  the  Lower  Coleman  Mine, 
where  production  is  scheduled  to  begin  in  1990. 

In  Man.  co.  is  redeveloping  the  underground  Birchtree  Mine 
and  a  new  open  pit  mine,  at  Thompson  Open  Pit  South. 

Deliveries  -  In  recent  fiscal  years,  the  co.  reported  metal 
deliveries  as  follows: 


Nickel, 

Fiscal  all  forms  Copper  Cobalt 

Year  lbs.  lbs.  lbs. 

1983  .  314,080,000  139,980,000  1,790,000 

1984  .  356,220,000  272,910,000  2,410,000 

1985  .  357,760,000  251,490,000  2,670,000 

1986  .  379,600,000  253,530,000  2.790,000 

1987  .  477,050,000  274,860,000  3,450,000 

1988  .  494,790.000  255,840.000  3,490,000 

Gold  & 

Fiscal  Silver  platinum  group 

Year  0z.  oz. 

1983  .  620.000  201,000 

1984  .  1,340,000  379,000 

1985  .  1,490,000  384,000 

1986  1,350,000  397,000 

1987  .  1,550,000  371,000 

1988  .  1,570,000  374,000 

Reserves  -  In  recent  years,  proven  and  probable  ore 

reserves  in  Canada,  together  with  the  calculated  nickel  and 
copper  content,  have  been  reported  as  follows: 

Fiscal  Ore  Res.  Nickel  Copper 

Year  Tons  Tons  Tons 

1988  434,000,000  6,200,000  3,800,000 

1987 .  448.066,000  6.452,000  3,932,000 

1986 .  457,000,000  6,700,000  4,100,000 

1985 .  482,000,000  6,900,000  4,200,000 

1984 .  479,000,000  7,000,000  4|30o!oOO 

1983  483,000,000  7,100,000  4,400,000 


Inco  Gold  Co. 

Co.  interests  in  more  than  80  precious  metals  ventures  and 
prospects  in  Canada,  the  United  States,  Brazil,  Indonesia  and 
Papua-New  Guinea.  Properties  are  managed  by  Inco  Gold 
Management,  Inc.,  formed  in  1988  to  provide  exploration, 
engineering  and  management  services  to  mining  companies 
inside  and  outside  Canada,  including  companies  and  ventures 
in  which  Inco  holds  interests. 

Exploration  and  Development  -  Production  began  at  Casa 
Berardi  Est  in  September  1988  at  an  annualized  rate  of 
60,000  ounces  of  gold.  A  ramp  is  being  driven  at  Casa 
Berardi  Ouest  to  permit  exploration  at  depth  and  confirm  the 
grades  and  outlines  of  the  ore  reserves.  Surface  drilling  is 
planned  for  the  remainder  of  the  Casa  Berardi  claim  block  to 
outline  additional  deposits.  At  year  end,  proven  plus  drill- 
indicated  reserves  at  Casa  Berardi  were  11.6  million  tons 
grading  0.22  ounces  of  gold  per  ton.  Inco  Gold  holds  a  60% 
joint  venture  interest  and  is  the  operator 
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Directors  •  D.  J.  Phillips,  chm.,  pres.  &  CEO;  C.  F.  Baird;  J 
P.  Gordon;  Hon.  J  B  Aird,  Toronto;  Michel  Belanger;  P. 
Crawford,  Montreal;  W  F.  Light;  R  M  Thomson,  Toronto;  Ian 
McDougall,  exec,  v-p,  N.Y.;  G.  T  Richardson,  Winnipeg;  R.  J. 
Richardson,  Montreal;  Judith  A.  Erola,  Ottawa;  C.  H  Hantho, 
Montreal;  Walter  Curlook,  Toronto. 

Key  Personnel  -  W  R  O.  Aiken,  exec,  v-p;  I.  D.  Balchin, 
exec,  v-p;  T.  Podolsky,  v-p;  J.  S.  Warner,  v-p;  M.  C.  Bell,  v-p; 
J.  D.  Guiry,  v-p;  K.  H.  Belcher,  v-p;  P.  B.  Salathiel,  v-p;  S.  M. 
Hand,  v-p.  gen.  counsel  &  sec.;  A.  J.  Sabatino,  v-p  &  compt.; 
I.  G.  Austin,  v-p  &  treas. 

Number  of  employees  -  Co.  had  18,658  employees  at 
Dec.  31.  1988. 


Capital  Stock 


Author. 

Preferred  30,000,000  shs. 

Outstand.t 

Par 

Ser  A 

nil 

$25 

Ser  B 

3,329,787  shs. 

$25 

Ser.C 

122,455  shs  t 

$25 

Common  unlimited  105.850.823  shs. 

t  At  Dec.  31.  1988. 

n.p.v. 

T  All  of  the  issued  and  o/s  10%  pref.  shs.  ser  C  were  called 
for  redemption  on  Aug.  1,  1989. 

Options  -  At  Dec.  31,  1988,  o/s  to  purchase  417,137  com. 
shs.  at  an  average  exercise  price  of  $14.22  under  the  1979 
plan  and  $1 1.37  under  the  1984  plan.  The  expiration  dates  on 
options  o/s  at  Dec.  31,  1988  range  from  July  18,  1989  to  Oct 
27,  1995. 

Series  B  -  Entitled  to  $1.9625  p.a  accruing  from  Dec.  15, 
1977.  Shldrs.  also  have  the  option  of  receiving  stk.  divds.  in 
additional  ser  B  or  com.  shs.  in  lieu  of  cash.  Voting.  Not 
redeem,  prior  to  Dec.  1,  1982.  Redeem,  thereafter  at  co.'s 
option  at  $26  per  sh.,  such  price  deer,  by  accr.  divds.  Co.  is 
required  to  repurch.  150,000  ser.  B  shs.  annually  if  such  shs. 
are  available  at  a  price  not  greater  than  par. 

Series  C  -  Entitled  to  $2.50  per  sh.  p  a.,  payable  quarterly, 
accruing  from  Aug.  27,  1984.  Non-voting.  Not  redeem,  prior  to 
Aug.  1,  1989.  Redeem,  thereafter  at  co.'s  option  at  the 
greater  of  $25  per  sh.  and  the  cash  equivalent  of  the  value  of 
the  Commodity  Indexed  Exchange  Privilege.  Retractable  on 
Aug.  1,  1991,  at  $25.  per  sh.  plus  accrued  and  unpaid  divds. 
Convert  into  other  pref  shs.  or  shs.  ranking  prior  to  or  on  a 
parity  with  the  preferred  shs. 

Common  -  Voting  Shldrs.  have  option  to  receive  stk.  divds. 
in  lieu  of  cash. 


Price  Range  -  N 


Year 

High 

Low 

Year 

High 

Low 

1979... 

.  $27.75 

$18.63 

1984... 

.  $19.00 

$1 1.38 

1980... 

38.25 

21.38 

1985... 

20.75 

14.25 

1981 . 

28.50 

15.13 

1986  .. 

23.75 

14.63 

1982 . 

17.50 

9.88 

1987.... 

31.13 

16.38 

1983... 

23.13 

13.50 

1988 . 

44.13 

22.00 

Dividends  -  Divds  pd.  in  U  S.  or  Cdn.  funds  at  the  option  of 
Cdn.  resident  shldrs.  or  in  equiv.  com.  stk.  at  a  5%  discount 
from  mkt.  price.  Present  rate  of  US$0.80  p.a.  pay.  quarterly 
established  with  payment  of  US$0.20  per  sh.  pd.  Jun.  1, 
1988.  As  part  of  a  recapitalization  plan,  the  co.  included  a 
special  cash  dividend  of  U  S. $10. 00  per  common  share,  paid 
Jan.  9,  1989  Payments  in  recent  years,  including  extras,  as 
follows: 

1979  . US$0.50  1982-87 . 0  20 

1980  . 0.69  1988 . 0.70 

1981  . 0.59 


Long-Term  Debt 

(All  figures  in  US$  unless  otherwise  indicated). 

At  Dec.  31,  1988,  totaled  $687,815,000  including 
$14,025,000  due  in  1  yr.  Debt  maturity  and  s.f.  requirements 
are  as  follows:  $14,025,000  in  1989;  $22,456,000  in  1990; 
$62,522,000  in  1991;  $131,575,000  in  1992;  and 
$92,582,000  in  1993. 

Details  of  public  debt  are  as  follows: 


At  Dec.  31,  1988:  $000's 

Inco  Limited: 

Debentures: 

6.85%,  due  1992-93 .  29,390 

8.625%  Cdn$,  due  1991 .  19,033 

9.25%  Cdn$,  due  1990 .  21,426 

9.0%,  due  1989-92 .  52i725 

12.375%,  due  2002-10 .  47,046 

Other: 

5.75%  Swiss  Franc 

bonds,  due  1996  .  103,457 

6.5%  Deutsche  Mark 

bonds,  due  1991  .  42,293 

9.5%  ECU  notes, 

due  1994 .  64.400 

9.75%  notes,  due  1996 .  99,000 

11%  notes,  due  1992 .  75,000 

12.75%  Sterling  notes, 

due  1993 .  61,010 

15.75%  Sterling  loan, 

due  2006 .  45,001 


659,781 

P.T.  International  Nickel 
Indonesia: 

Export  &  supplier 


credits,  8.7%,  due  1989 .  12,404 

Other  Debt 

Miscellaneous  (8.5%), 

due,  1989-2001  .  15,630 

Total  debt .  687,815 

Current  portion .  14,025 

Net  long-term  debt .  673,790 

Subsidiaries 
Primary  Metals: 


P.T.  International  Nickel  Indonesia,  (78%  int.)  Soroako, 
Indonesia;  International  Nickel  Oceanic  S.A.,  Moumea.  New 
Caledonia;  International  Nickel  Inc.,  Park  80,  West  Plaza 
Two,  Saddle  Brook,  N.J.  07662;  Inco  Europe  Limited, 
(99.5%  int.)  Thames  House,  Millbank,  London,  Eng.; 
International  Nickel  France,  S.A.,  Paris,  France; 
International  Nickel  G.m.b.H.,  Dusseldorf,  West  Germany; 
Internatinal  Nickel  Services  (U.K.)  Limited,  New  Delhi, 
India;  inco  Limited,  Japan  Branch,  Tokyo,  Japan;  Inco 
Pacific  Limited,  principal  sales  offices  are  located  in  Hong 
Kong,  China,  Melbourne,  Aus.  and  Taipei,  Taiwan;  Korea 
Nickel  Corporation,  (25%  int.)  in  a  joint-venture  to  build  a 
refinery  to  supply  utility  nickel  to  the  domestic  stainless  steel 
industry  in  Korea;  Inco  Specialty  Powder  Products,  formed 
in  1988  to  serve  powder  customers  worldwide.; 

Alloys  and  Engineered  Products: 

Inco  Alloys  International  Huntington,  W.  Va.  25720. 
Formed  during  1984  through  integration  of  Huntington  Alloys 
in  the  U  S.  and  Wiggin  Alloys  in  England  Has  operating  units 
Inco  Alloys  International,  Inc.,  Huntington,  West  Virginia 
Greengrove  Welding  Wires  Ltd.,  Eng.  and  Wiggin  Alloys 
Limited,  Hereford,  Eng.;  Inco  Alloys  Canada  Ltd  ;  Daido 
Inco  Alloys  Ltd.  (50%  int  );  Inco  Engineered  Products 
Limited  -  Birmingham,  Eng  ;  Doncasters  Blaenavon  Limited, 
Leeds,  Eng.,  Doncasters  Monk  Bridge  Limited.  Leeds,  Eng.; 
Doncasters  Sheffield  Limited.  Sheffield,  Eng.;  Incoform 
Bramah  Ltd.,  Sheffield,  Eng.;  Turbo  Products  International, 
Inc.,  Ivoryton,  Conn.;  Turbo  Products  (UK)  Ltd.,  Kirkby-in- 
Ashfield,  Eng.;  SETTAS  S.A.,  Jumet,  Belgium.;  Inco 
Engineered  Products  Inc.,  Arlington  Heights,  Illinois; 
Renston  Engineering  Ltd.,  Redditch,  Eng.;  , 

Other: 

Inco  Gold  Management  Inc.,  Toronto,  Ont.;  INCO  TECH  - 
Sheridan  Park,  Mississauga,  Ont  ;  Continuous  Mining 
Systems  Limited  -  Sudbury.  Incorp.  in  1984  designs  manu¬ 
factures  and  markets  innovative  lines  of  mining  equipment.; 
The  International  Metals  Reclamation  Company,  Inc. 
Ellwood  City,  P.A.  16117.  Conducts  a  reclamation  facility  to 
recover  metals  from  chromium-bearing  and  copper-bearing 
slags.;  Inco  United  States  Inc.,  New  York  N  Y.;  American 
Copper  &  Nickel  Company,  Inc.  -  Wheat  Ridge,  Colo  ;  Inco 
Venture  Capital  Management  -  New  York.  Provides  equity 
funding  and  guidance  to  new  companies  and  those  in  early 
stages  of  development.;  LaOue  Center  for  Corrosion 
Technology,  Inc.  -  Wrightsville  Beach,  N.C.  Offers  corrosion 
research,  testing,  consulting  and  training  for  customers 
around  the  world.;  Exmibal,  Guatamala  City.;  Mineracao 
Serras  do  Sul  Ltda.,  Rio  de  Janeiro,  Brazil 


Mote:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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FINANCIAL  STATISTICS 
(As  shown  In  the  latest  annual  report) 

Fiscal  years  ended  Dec.  31:  1988  1987 

-  US$000 - 

Total  revenues  3,348,168  1, 

Interest  exps .  91,637 

Net  income,  oper.  690,804 

Extraordinary  items .  44,623 

Net  income .  735,427 

Current  assets .  1,920,934 

Fixed  assets,  net .  1,899,474  1 

Total  Assets .  4,078,848  2, 

Current  liabilities .  2,051,822 

Long-term  debt,  net .  673,790 

Shareholders' equity .  689,163  1 

Cash  flow,  oper.  1,037,817 

- us$ - 

Earnings  per  common  sh: 

Net  income,  oper . * .  6.50  1.09 

On  net  income .  6.92  1.09 


825,488 

100,978 

113,776 

11,465 

125,241 

996,394 

,850,665 

994,381 

523,788 

810,874 

,083,500 

292,676 


Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$3,348,168,000  $690,804,000 

$6.50 

1987 . 

1,825,488,000 

113,776,000 

1.09 

1986 . 

1,451,602,000 

(177,000) 

(0.16) 

1985 . 

1,490,516,000 

52,212,000 

0.28 

1984 . 

1,467,984,000 

(77,343,000) 

(1.02) 

Auditors  -  Price  Waterhouse,  C.A.,  Toronto  and  New  York. 


Current  Financial  Position  -  For  the  six  months  ended 
June  30,  1989,  net  income  operations  rose  to  $438,300,000 
or  $4.12  per  sh.  from  $301,200,000  or  $2.84  per  sh.  in  the 
same  year-earlier  period.  Extraordinary  items  raised  final  net 
income  in  the  1989  period  to  $472,000,000  or  $4.44  per  sh. 
and  in  the  1988  period  to  $361,100,000  or  $2.98  per  sh. 
Revenue  rose  to  $2,200,000,000  from  $1,500,000,000. 


1.022 

Income  Trustco  Corporation 


Head  Off.  -  181  Main  St.  W..  M.P.O.  Box  870,  Hamilton, 
Ontario  L8N  3N9  Telephone  -  (416)  528-9811  Fax  -  (416) 
528-9019  Trans.  Agent  -  The  company. 

Company  -  (Can.  1986)  Through  subsids.,  involved  in  the 
trust,  real  estate  and  leasing  industries  as  follows:  Income 
Trust  Company  provides  a  full  range  of  consumer  financial 
services  from  branches  in  Hamilton,  Kitchener,  Toronto  and 
St.  Catharines,  all  Ont.;  ITMP  Management  Limited  is 
engaged  in  the  development  of  income  producing  properties; 
andITC  Leasing  Corporation  specializes  in  leasing  office 
equipment. 

In  January  1989,  acquired  ITC  Mortgage  Corporation 
which  provides  loans  secured  by  real  estate  mortgages. 

Directors  -  B.  S.  Walman,  chm.;  Bernard  Greenbaum,  pres.; 
M.  M.  Walman,  exec,  v-p;  Sidney  Orvitz,  sec.;  K.  C.  McGowen; 
S  M.  Cino;  Franklyn  Shapiro,  Hamilton,  Ont.;  E.  P.  Hou, 
Toronto;  J.  M.  Rosen,  Kitchener,  Ont. 

Key  Personnel  -  H.  H  McKenzie,  gen.  mgr.;  G  H.  DeBoer, 
compt.;  J.  A.  Prenger,  dir.  mtge  opers.;  Graham  Clark,  dir. 
lending  administration;  David  Maylor,  mgr.  trust  administra¬ 
tion;  S.  M.  Weiss,  mgr,  information  services. 


Special 
Cl. A  non-vtg. 
Common 
t  At  Dec.  31,  1 


Capital  Stock 
Author, 
unlimited 
unlimited 
unlimited 


Outstand.t 

nil 

nil 

2,571,750  shs. 


Common  -  One  vote  per  sh. 

Capital  Stock  Changes  -  During  1988,  312,750  com.  shs 
were  issued  pursuant  to  the  exercise  of  sh  purchase  options 
for  an  aggregate  cash  consideration  of  $501,000. 


Long-Term  Debt 

O/s  at  Dec.  31,  1988,  $2,474,000  in  mortgages  payable 
bearing  int.  at  a  weighted  average  rate  of  10. 1%,  due  to  2000 

Subsidiaries  -  Income  Trust  Company  and  its  wholly- 
owned  subsid.,  ITMP  Management  Ltd.;  ITC  Leasing 
Corporation;  ITC  Mortgage  Corporation 


For  COATS-listed  companies,  see  prices  at  back  of  book. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31:  1988  1987 


Revenue . 

- $000- 

22,788 

19,117 

Net  income,  opers . 

1,162 

1,123 

Extraordinary  items . 

Net  Income . 

1,162 

1,162 

Cash  resources . 

38,506 

27,766 

Mortgages . 

170,045 

121,485 

Total  assets . 

231,175 

170,854 

154,713 

7,285 

Deposits . 

210,112 

Shareholders'  equity . 

8,779 

Cash  flow,  opers . 

1,183 

1,229 

Earnings  per  com.  sh. 

$ 

On  net  income,  opers . 

0.47 

0.52 

On  net  income . 

0.47 

0.52 

Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 

$22,788,000 

$1,162,000 

$0.47 

1987 

19,1 17,000 

1,123,000 

0.52 

1986 

15,354,807 

562,742 

0.29 

1985 

13,684,296 

367,268 

n.a. 

1984 

13,454,958 

321,634 

n.a. 

Auditors  -  Price  Waterhouse.  C.A.,  Hamilton,  Ont. 


1.023 


Incomealta  Corporation 

Head  Off.  -  500  638  8th  Ave  S.W.,  Calgary,  Alberta 
T2P  3M3  Trans.  Agent  -  Royal  Trust  Company,  Calgary. 
CUSIP  -  45336G  Listed  (Canada)  -  ICP:  ASE 
Company  -  (Alta.  1988  )  Invests  in  securities  with  the 
objectives  of  income  generation  and  capital  appreciation. 
Fund  manager  is  Bolton  Tremblay  Inc. 

At  March  1989,  the  company  planned  to  purchase  20%  of 
the  voting  com.  shs.  of  Trigas  Exploration  Ltd.  for  a  total 
cash  consideration  of  $1,319,278 
Listed  on  ASE  Nov.  11,  1988. 

Directors  -  R  M.  DeGroat,  chm  &  sec.;  M.  L.  Shilling, 
pres.;  H.  T.  Irwin,  Calgary;  D.  M.  Erker,  Edmonton;  D.  J. 
Stenason,  Montreal. 


Capital  Stock 

Author.  Outstand.t 

Common  unlimited  750,370  shs 

t  At  May  31,  1989. 

Common  -  One  vote  per  sh. 

Price  Range  -  ICP 

Year  High  Low  Year  High  Low 

1981  .  $2.93  $1.07  1985 . 

1982  .  1.40  0.60  1986 . 

1983  .  1.10  0.11  1987 . 

1984  ...  ...  1988 .  9.50  9.50 


Capital  Stock  Changes  -  All  750,370  com.  shs.  were 
issued  during  1988  at  $10  per  sh.,  including  an  initial  public 
offering  on  Nov.  10,  1988  of  576.031  shs 
Auditors  -  Collins  Barrow,  C.A.,  Calgary. 


1.024 

Independent  Factors  Ltd. 

Head  Off.  -  700  Harbour  Center,  P.O.  Box  12099,  555  West 
Hastings  Street,  Vancouver,  British  Columbia  V6B  4N5 
Telephone  -  (604)  428-7956  Trans.  Agent  -  National  Trust 
Co.,  Edmonton.  CUSIP  -  453846  Listed  (Canada)  -  IDT:  ASE 

Company  -  (Alta.  1976  amalg.)  Holding  company  whose 
subsidiaries  and  associates  provide  equity,  employee  equity 
incentive  plans  and  financial  advice  and  planning  for  small 
businesses.  Also  owns  warehouse  real  estate.  Plants  located 
in  Fort  St.  John,  Prince  George,  Terrace,  Quesnel  and 
Sparewood  B.C. 

Directors  -  Lawrence  Lewin,  pres.  &  CEO,  Creston,  B.C.;  R. 
A.  Kapler,  gen.  manager;  Linda  Avison,  Fort  St.  John,  B.C.;  E. 
F  John,  sec.,  Westbank,  B.C.;  Dennis  Lewin,  treas.;  C.  R. 
Sharp,  Edmonton;  Jacques  Seigneuret,  Vancouver. 

Key  Personnel  -  R.  A.  Minichiello,  CFO. 

Number  of  employees  -  53  at  Dec.  31,  1988 
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Capital  Stock 


Author. 

Outstand. t 

Par 

8%  Pref.  400,000  shs. 

nil 

$5 

Cl. A  com.  unlimited 

698,314  shs. 

n.p.v. 

CI.B  com.  unlimited 

71 1,218  shs. 

n.p.v. 

t  At  Dec.  31,  1988. 

8%  Pref.  -  Redeem,  at  $5  plus  any  unpaid  dividends.  Non¬ 
voting  unless  the  co.  fails  to  pay  divds.  at  8%  for  2  consecu¬ 
tive  yrs. 

Cl. A  com.  -  One  vote  per  sh. 

CI.B  com.  -  Non-voting. 

Major  Shareholders  -  Lawrence  Lewin,  R  A.  Kapler,  and 
Linda  Avison  each  hold  more  than  10%  of  the  o/s  common 
shs. 


Price  Range  -  IDT. A 


Year 

High 

Low 

Year 

High 

Low 

1981 . 

$0.83 

$0.83 

1985 . 

$0.70 

$0.50 

1982 . 

1986 . 

1.15 

0.73 

1983 . 

1987 . 

1.65 

0.68 

1984 . 

0.75 

0.50 

1988 . 

2.05 

1.43 

Splits:  2-for-1  split  in  1988 


Dividends  -  Cl. A  &  CI.B  Common  -  No  set  rate.  Divds.  paid 
in  recent  years  as  follows: 

1988 . SC. 03  1986 . $0.05 

1987 . 0.06  1985 . 0.05f 

t  Initial  divd.  of  5c  per.  sh.  paid  on  Nov.  4,  1985. 

Subsidiaries 

Northern  Bearing  and  Drive  Service  Ltd.  (50%  int); 
Independent  Industrial  Supply  (Terrace)  Ltd.  (50%  int  ); 
Northern  Metalic  Sales  (FSJ)  Ltd.  (50%  int  );  St.  John 
Cable  Ltd.  (50%  int.),  Independent  Plumbing  &  Heating 
(50%  int  );  Northern  Metalic  Sales  (Sparewood)  Ltd.  (50% 
int  );  Independent  Industrial  Supply  (P.G.)  Ltd.  (35%  int.) 
FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000  — 

Revenue . 

7,132 

5,872 

Net  income,  operations . 

255 

340 

Extraordinary  items . 

255 

340 

Inventories . 

1,961 

1,800 

Current  assets . 

3,035 

2,999 

Fixed  assets,  net . 

979 

691 

Investments . 

1,054 

311 

Total  assets . 

5,084 

4,024 

Current  liabilities . 

981 

815 

Long-term  debt,  net . 

755 

371 

Shareholders’  equity . 

2,871 

2,610 

Cash  flow,  operations . 

323 

542 

Earnings  per  com.  share: 

On  net  income,  opers . 

0.48 

0.25 

On  net  income . 

0.48 

0.25 

Auditors  -  Dunwoody  &  Co.,  C.A.,  Creston,  B.C. 

Current  Financial  Position  -  At  Dec.  31,  1988,  the  com¬ 
pany  reported  cash  of  $  1 40,693,  investments  of  $  1 ,053,585, 
other  liquid  assets  of  $2,894,748,  current  liabilities  of 
$980,859,  long-term  debt  of  $755,345,  and  working  capital  of 
$2,054,582. 

1.025 

The  Industrial  Bank  of  Japan  (Canada) 

Head  Oft.  -  1200  Commerce  Court  North,  P.O.  Box  429, 
Toronto,  Ontario  M5L  1G3  Telephone  -  (4 16)  365-9550  Fax  - 
(416)  367-3452  Holds  a  schedule  II  banking  licence.  Services 
provided  include  commercial  banking  services  to  corpora¬ 
tions  and  governmental  organizations,  project  financing,  for¬ 
eign  exchange,  interest  rate  and  currency  swaps,  and  trade 
financing. 

Directors  -  Kaneo  Nakamura,  chm.,  Tokyo;  Hideo  Ishihara, 
Tokyo;  Naotake  Suzuki,  pres.  &  CEO,  Toronto;  G.  M.  Frenette, 
Toronto;  J,  G.  Livingstone,  Toronto;  R.  T.  Morgan,  Toronto;  D. 
J.  R.  Humphreys,  Ottawa;  Isamu  Koike,  New  York. 

Key  Personnel  -  Mamoru  Ayabe,  exec,  v-p,  chief  gen.  mgr 
&  sec.,  Toronto;  H.  A.  Bennett,  sr.  v-p,  chief  accountant  & 
asst,  sec.,  Toronto;  Kazutaka  Kiyoto,  v-p,  Vancouver; 
Masaharu  Hasegawa,  v-p,  Toronto;  Akira  Ushiki,  sr.  v-p  &  gen. 
mgr.,  Vancouver;  Nagahide  Hashimoto,  sr.  v-p,  Toronto. 

Number  of  employees  -  23  in  Mar.  1988. 

Capital  Stock 

Author.  Outstand.(l)  Par 
Common  400,000  sh.  300,000  sh.  $100 

(1)  At  Oct.  31,  1988. 

Common  -  One  vote  per  share. 


Major  Shareholders  -  Wholly-owned  by  The  Industrial  Bank 
of  Japan,  Ltd. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Oct.  31: 

Interest  and  other  Inc . 

Interest  charges . 

Net  income,  operations . 

Special  prov.  for  losses.  . 

Net  income . . 

Cash  resources . 

Securities . 

Loans . 

Deposits . 

Total  assets . . 

Shareholders’  equity . 


1988 

1987(1) 

37,338 

31,099 

30,837 

25,628 

1,507 

1,188 

(1,508) 

1,507 

(320) 

45,873 

149,368 

82,542 

81,778 

301,546 

31  1,768 

392,927 

507,714 

542,615 

601,777 

35,010 

36,336 

- $ - 

Earnings  per  com.  sh.: 

On  net  income,  oper .  5.02  3.96 

On  net  income .  5.02  (1.07) 

(1)  Figures  restated  to  reflect  the  accounting  change  of 
charging  provision  of  loan  losses  annually  instead  of  amortiz¬ 
ing  them  over  a  five-year  period. 

Auditors  -  Touche  Ross  &  Co.,  C.A.,  Toronto 


1.026 


Les  Industries  Amisco  Ltee 


Head  Off.  -  33  Fifth  St,  Ville  de  L'lslet,  Quebec  GOR  2C0 
Telephone  -  (418)  247-5025  Fax  -  (418)  247-7896  Trans. 
Agent  -  Trust  General  du  Canada,  Montreal  CUSIP  -  45648H 
Listed  (Canada)  -  IAC:  ME. 

Company  -  (Que.  1978. )  Manufactures  metal  tube  furniture 
for  the  residential  market  from  a  167,000  sq.  ft.  plant  in  Ville 
de  L’lslet,  Quebec.  Distributes  through  a  retail  network  of 
1,200  stores  across  North  America. 

On  Dec.  14,  1987,  the  company  acquired  2411-3268 
Quebec  Inc.  and  constituted  Industries  Mondbert  Inc..  On 
April  20,  1988,  the  company  acquired  all  of  the  remaining  o/s 
shs.  of  Emo  Design  Inc.. 

Directors  -  Martin  Poitras,  chm.  &  CEO;  Jos  Boucher,  pres. 
&  COO;  M.  M.  Aubut;  M.  J.  C.  Daigneault;  M.  R.  G.  Jarry; 
Charles  Chamard,  Montreal. 

Key  Personnel  -  Georges  Dussault,  exec,  v-p;  Andr6 
Benoit,  gen.  man. 

Number  of  employees  -  475  at  Nov.  30,  1988 


Capital  Stock 

Author. 

Pref.  1st  cl.  unlimited 

Pref.  2nd  cl.  unlimited 

Common  unlimited 

•  At  Nov.  30,  1988. 

Common  -  One  vote  per  sh. 

Price  Range  -  IAC 

Year  High  Low  Year 

1986  .  $5.38  $5.00  1988... 

1987  .  6.63  2.25 


Outstand# 

nil 

nil 

4,433,000  shs. 


High  Low 
$3.70  $1.60 


Long-Term  Debt 

At  Nov.  30,  1988  o/s  l-t  debt  was  $5,838,395  including 
$448,080  due  within  one  year. 

Subsidiaries  -  Expansion  Design  Inc.;  industries 
Mondbert  Inc.;  Emo  Design  Inc. 


FINANCIAL  STATISTICS 

Fiscal  years  ended  Nov.  30:  1988  1987 


- $000  - 

Revenue . 

37,963 

25,945 

Net  income,  operations . 

479 

1,635 

Extraordinary  items . 

(500) 

Net  Income . 

479 

1,135 

Inventory . 

6,592 

4,626 

Current  assets . 

15,252 

1 1 ,856 

Fixed  assets,  net . 

6,881 

5,413 

Total  assets . 

23,596 

18,348 

Current  liabilities . 

8,338 

6,637 

Long-term  debt,  net . 

5,390 

2,370 

Shareholders'  equity . 

8,795 

8,626 

Cash  flow,  operations . 

(1,776) 

- $ - 

877 

Earnings  per  com.  share: 

On  net  income,  opers .  0.1 1  0.37 

On  net  income .  0.11  0.26 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 

$37,962,595 

$479,368 

$0.1 1 

1987 

25,944,785 

1,634,831 

0.37 

1986 

18,236,259 

1,328,739 

0.39 

1985 

15,194,281 

1,147,867 

0.31 

Auditors 

-  Raymond,  Chabot,  Martin, 

Pare,  C.A., 

Montmagny,  Que. 

1.027 

Industries  Cover  Inc. 

Head  Off.  -  1595  Hamel  Boulevard,  Building  C,  Quebec 
City,  Quebec  GIN  3Y7  Telephone  -  (418)  688-7574  Trans. 
Agent  -  Fiducie  Desjardins  Inc.,  Montreal.  CUSIP  -  45648K 
Listed  (Canada)  -  KOV:  ME 

Company  -  (Que.  1987  )  Makes  and  distributes  insulated 
and  sealed  glass  panels,  tempered  glass,  single  pane  glass 
fretwork  and  mirrors.  Through  subsids.,  operates  factories  in 
Ontario  and  Quebec.  Distributes  and  sells  products  in 
Quebec,  Ontario  and  northern  New  York  state.  Acquired  45% 
interest  in  Glaverbec  Inc.  in  July  1988 

Directors  -  Pierre  Tardit,  chm.;  J.  O.  Boudreault,  pres.  & 
CEO;  Jean  Marier,  sec.;  Gilles  Tardit,  treas.;  J.-M  Lagac6; 
J.-P. Masse;  Michel  Trottier,  Quebec  City;  Gilles  Giroux, 
Charlesbourg,  Quebec. 

Key  Personnel  -  L  Berthiaume,  controller;  Michel  Levac, 
general  manager;  Colin  Gagnon,  v-p  development  &  produc¬ 
tion;  Andre  St-Georges,  v-p  sales 

Number  of  employees  -  Approx.  113  in  July,  1988 
Capital  Stock 

Author.  Outstand.  t  Par 
Pref.  unlimited  238,558  shs.  $1.00 

Common  unlimited  6,456,607  shs.  n.p.v. 

t  At  May  1,  1989. 

Pref.  -  Redeem,  after  July  15,  1992  for  stated  capital  plus 
$0.20. 

Common  One  vote  per  sh.  Partic. 

Major  Shareholders  -  At  May  1989,  2418-6884  Quebec 
Inc.  held  38  2%  int  and  J.  O.  Boudreault  held  32.9%  int. 

Price  Range  -  KOV 

Year  High  Low  Year  High  Low 

1987 .  $2.90  $2.60  1988 .  $3.00  $2.05 

Dividends  -  Pref.  -  Fixed  divd.  of  8%  p.a 

Subsidiaries 

Vitrerie  Baie  St-Paul  Inc.,  Vitrerie  Lotbiniere  Inc.; 
Distributions  Cover  Inc.;  Glassec  Inc.;  Thermafix  A.  J.  Inc. 
(50%  int  );  Vitre  Commerciale  du  Saguenay  -  Lac  Saint- 
Jean  Inc.  (50%  int  );  Glaverbec  Inc.  (45%  int  ). 

Auditors  -  Clarkson  Gordon,  C.A.,  Quebec  City 

Current  Financial  Position  -  For  the  six  months  ended 
Dec  31,  1988,  net  income  was  $265,561  on  revenues  of 
$9,055,923.  For  the  same  period  the  previous  year,  net 
income  was  $301,000  on  revenues  of  $3,907,000 


Capital  Stock 

Author. 

1st  pref.  unlimited 

2nd  pref.  unlimited 

Cl. A  unlimited 

CI.B  unlimited 

t  At  Dec.  31,  1988. 

CI.A  Subord.  One  vote  per  sh 
CI.B  -  10  votes  per  sh. 

Warrants  At  Dec.  31,  1988,  wts.  for  749,900  cl. A  shs. 
o/s.  Exercisable  at  $6.75  per  sh.  until  Dec.  29,  1989. 

Major  Shareholders  -  At  Mar  10,  1989,  Pierre-Paul 
Lassonde  beneficially  held  66%  and  Jean-Paul  Barre  benefi¬ 
cially  held  31%  voting  int. 

Price  Range  -  LAS. A 

Year  High  Low  Year  High  Low 

1987 .  $5.50  $2.25  1988 .  $4  10  $2.95 

Dividends  -  CI.A  &  cl.B  -  Initial  divd.  of  8c  per  sh.  pd.  Apr. 
15,  1988. 


Outstand. t 
nil 
nil 

1,451,583  shs. 
5,375,440  shs. 


Long-Term  Debt 


1988 

1987 

- $000  — 

Loans  due  to  2002 . 

13,646 

14,669 

Bal  of  purch.  price . 

20 

40 

Capital  leases . 

130 

142 

13,796 

14,851 

Less:  current  portion . 

1,280 

1,111 

12,516 

13,740 

Subsidiaries  -  A.  Lassonde  &  Fils  Inc.,  Rougemont,  Que.; 

Effex  Marketing  Inc.,  Montreal 

FINANCIAL  STATISTICS 

Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000  — 

Revenue . 

86,070 

81,803 

Net  income,  opers . 

893 

2,089 

Extraordinary  items . 

102 

Net  income . 

893 

2,191 

Current  assets . 

33,120 

32,881 

Inventories . 

24,360 

25,673 

Fixed  assets,  net . 

28,742 

27,703 

Total  assets . 

64,409 

63,328 

Current  liabilities . 

20,098 

18,467 

Long-term  debt,  net . 

12,516 

13,740 

Shareholders'  equity . 

27,738 

27,779 

Cash  flow,  opers . 

4,579 

1,365 

Earnings  per  share; 

On  net  income,  opers . 

0.13 

032 

On  net  income . 

0.13 

0.34 

Auditors  -  Samson  Belair,  C.A 

,  Montreal. 

Current  Financial  Position  - 

Net  income  for  the 

3  mos. 

ended  Mar.  1,  1989,  was  $438,000  or  6c  per  sh.  on  revenues 
of  $22,657,000  compared  to  a  net  loss  of  $168,000  on  reve¬ 
nues  of  $17,487,000  in  the  comparable  1988  period. 


1.028 

Industries  Lassonde  Incorporated 

Head  Off.  -  170  5th  Ave  ,  Rougemont,  Quebec  JOL  1M0 
Telephone  -  (514)  469  4926  Trans.  Agent  -  Royal  Trust 
Company,  Montreal  CUSIP  -  517907  Listed  (Canada)  -  LAS' 
ME 

Company  -  (Can  1981  )  Manufactures,  processes  and 
markets  a  line  of  food  products  which  include  juices,  fruit 
drinks,  soups,  nuts,  dried  fruits,  dessert  toppings  and  fruit 
desserts  for  wholesalers  and  retailers  in  the  industrial  and 
institutional  markets.  Brand  names  include  "Oasis". 
"Rougemont”,  "Fruilina"  and  "Fruite". 

Operates  through  subsids.,  Effex  Marketing  Inc.  and  A. 
Lassonde  &  Fils  Inc.,  with  its  divisions.  Mont-Rouge  Foods, 
Produits  Ronald.  Vac-O-Nut,  Baker's  Specialties,  and 
Lassonde  Technology. 

Directors  -  P  P  Lassonde,  chm.;  J.  P  Barr6,  pres., 
Rougemont,  Que.;  Leopold  Marineau,  v-p  fin  &  sec-treas  ; 
Yves  Dumont,  v-p  research  &  devel.,  Montreal;  Pierre  Brault! 
v-p  Effex  Marketing  Inc.,  Ste-Julie.  Que.;  Yves  Hudon! 
Outremont,  Que  ;  Michel  Cote;  P.  L.  Lapointe,  Montreal. 

For  COATS-lisled  companies,  see  prices  at  back  of  book. 


1.029 

Informatrix  2000  Inc. 

Head  Off.  -  1120  Cherbourg  St.,  Sherbrooke,  Quebec 
J1K  2N8  Telephone  -  (819)  566-2000  Trans.  Agent  -  Trust 
General  du  Canada,  Montreal  CUSIP  -  45678E  Listed 
(Canada)  -  IFX:  ME 

Company  -  (Que.  1970. )  Offers  a  full  range  of  services  and 
products  for  the  processing  of  computerized  income  tax 
returns  for  accounting  firms  and  other  such  intermediaries. 
Also  involved  in  computer  research  and  development. 

In  1988,  acquired  taxPREP  Information  Systems  Inc.  and 
Niakwa  Management  Systems  (Canada)  Ltd. 

Directors  -  Normand  Roy.  chm  ,  pres.  &  CEO,  Sherbrooke, 
Quebec,  John  Moran,  v-p  taxation  &  quality  control, 
Sherbrooke,  Quebec;  Robert  Gagnon,  v-p  finance,  Montreal; 
L  J  Fournier,  v-p  operations  Ontario,  Toronto;  Marcel  Roy! 
v-p  information  methods  &  analysis,  North  Hatley,;  Quebec; 
Leo  Provencher,  v-p  research  &  development,  Sherbrooke, 
Quebec;  Bernard  Casiez,  v-p  marketing,  Montreal;  Louis 
Lagasse.  sec  ,  Sherbrooke,  Quebec;  T  G.  Rolfe,  Rolling  Hills. 
California;  Bill  Loewen,  Winnipeg 
Number  of  employees  -  55  at  June  1989. 


SURVEY  OF  INDUSTRIALS  1989 
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Capital  Stock 

Author.  Outstand.  t 

Preferred  Class  unlimited  nil 

A 

Common  unlimited  10, 170,250  shs 

t  At  Feb.  28,  1989. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  June  1989,  Gestion  Informatrix 
2000  &  Co.  held  a  77%  int. 


Price  Range  -  IFX 

Year  High  Low  Year  High  Low 

1986  .  $3.65  $3.40  1988 .  $3  40  $2  00 

1987  4.60  1.90 


Dividends  -  Common  -  Present  rate  of  $0.07  per  sh.  p.a. 
pd  s.a.  estab.  with  the  payment  of  $0,035  per  sh.  on  Jan.  15, 
1989.  Previously  $0.06  per  sh.  p.a. 

Subsidiaries 

Sci-Com  Data  Services  Ltd.,  Alberta;  Sci-Com  Dial 
Services  Ltd.,  B.C.;  Informatrix  Systems  3000  Ltd.; 
taxPREP  Information  Systems  Inc.;  Niakwa  Management 
Systems  (Canada)  Ltd. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Aug.  31: 

1988 

1987 

- $000  - 

Revenue . 

16,000 

12,048 

Net  income,  oper . 

3,227 

2,517 

Extraordinary  items . 

1 13 

Net  income . 

3,227 

2,630 

Current  assets . 

8,474 

11,518 

Current  liabilities . 

1,768 

1,699 

Cash  &  equivalent . 

4,352 

9,186 

Fixed  assets,  net . 

1,753 

1,425 

Total  assets . 

19,552 

16,811 

Shareholders’  equity . 

17,427 

14,81 1 

Cash  flow,  oper . 

1,487 

3,096 

Earnings  per  common  share 

On  net  income,  oper . 

0.32 

0.27 

On  net  income . 

0.32 

0.28 

Auditors  -  Mallette,  Benoit,  Boulanger,  Rondeau  & 
Associees,  C.A.,  Sherbrooke,  Quebec. 

Current  Financial  Position  -  For  the  six  months  ended 
Feb.  28,  1989,  net  income  was  $640,000  or  $0,063  per  sh.  on 
revenues  of  $6,714,000.  For  the  same  period  the  previous 
year,  net  income  was  $356,000  or  $0,035  per  sh.  on  revenues 
of  $4,398,000. 

1.030 

Info-Stop  Communications  Inc. 

Head  Off.  -  103-2480  Spruce  St. ,  Vancouver,  British 
Columbia  V6B  2S2  Telephone  -  (604)  736-7760  Trans. 
Agent  -  Pacific  Corporate  Services  Ltd.,  Vancouver.  CUSIP  - 
45665D  Listed  (Canada)  -  IFO:  VSE. 

Company  -  (B  C.  1985)  Operates  outdoor  and  street  level 
advertising  display  units  in  Vancouver, 

At  April  24,  1989,  the  company  intended  to  acquire  an 
option  to  3  els.,  gold-silver-lead-zinc  prop.,  36  km.  northwest 
of  Takla  Landing,  Omineca  min.  div.,  B.C.;  subject  to  pay¬ 
ments  totalling  $150,000  over  4  years,  and  a  3%  net  smelter 
royalty. 

Listed  on  VSE,  July  8,  1988. 

Directors  -  G.  J.  St.  Clair-Sobell,  pres.  &  CEO;  P.  A. 
Chapman;  Eugene  Sirianni;  Brian  McClay. 

Capital  Stock 

Author.  Outstand. t 

Common  25,000,000  shs.  2,183,574  shs. 

t  At  June  30,  1989;  750,000  shs.  escrowed. 

Common  One  vote  per  sh. 

Major  Shareholders  -  At  July  8,  1988,  directors  and  offi¬ 
cers  as  a  group  held  41%  (762,216)  of  o/s  com.  shs. 

Price  Range  -  IFO 
Year  High  Low 

1988 $0.75  $0.50 

Capital  Stock  Changes  -  On  July  8,  1988,  the  company 
completed  an  initial  public  offer  of  475,000  com.  shs.  at 
50cper  sh.  to  net  $219,687.50.  In  Feb.,  1989,  completed  a 
private  placement  of  200,000  shs.  at  57c  per  sh. 

Auditors  -  Wolrige  Mahon,  C.A.,  Vancouver. 

Current  Financial  Position  -  At  Feb.  29,  1988,  the  com¬ 
pany  had  a  working  capital  deficit  of  $41,666. 

For  the  yr.  then  ended,  net  loss  was  $78,883  on  sales  of 
$68,361. 


1.031 

Inglis  Limited 

Head  Off.  -  1901  Minnesota  Court,  Mississauga,  Ontario 
L5N  3A7  Telephone  -  (416)  821-6400  Trans.  Agent  - 
Montreal  Trust  Co.,  Toronto  &  Montreal.  CUSIP  -  457146 
Listed  (Canada)  -  ING:  TSE,  ME. 

Company  -  (Ont.  1936  )  Manufactures  and  markets  major 
home  appliances  and  certain  other  related  products  under 
the  Inglis,  Whirlpool,  Admiral,  KitchenAid  and  Speed  Queen 
brand  names  through  its  own  sales  offices  in  Halifax, 
Montreal,  Mississauga,  Calgary  and  Vancouver.  Sears 
Canada  Inc.  is  a  major  customer  of  many  of  the  company’s 
products.  Also  manufactures  commercial  icemakers,  coin- 
operated  laundry  equipment  and  oil  burner  fuel  pumps.  Plants 
are  located  in  Toronto,  Mississauga,  and  Cambridge,  Ont. 
and  in  Montmagny,  Que. 

On  Feb.  15,  1989,  the  company  announced  that  it  will  shut 
down  its  Toronto  washing  machine  manufacturing  plant  during 
the  2nd  quarter  of  1991. 

Directors  -  A.  H.  Mingay,  chm.;  L.  A.  Wampach,  pres.  & 
CEO;  C.  Z.  Jespersen,  exec,  v-p;  Herve  Belzile;  D.  M.  Pringle; 
C.  G.  Fleming;  Roger  Lachapelle;  J.  D.  Sparks;  R.  F.  Bennett; 
G.  D.  Curley;  D.  R.  Whitwam;  A.  E.  Suter. 

Key  Personnel  -  A.  C.  Chink,  sr.  v-p  &  treas.;  M.  G. 
Dutrisac,  v-p;  H.  J.  Frisch,  v-p;  P.  A.  Ketchum,  v-p;  N.  A. 
Stewart,  v-p,;  M.  D.  Thieneman,  v-p;  J.  P.  Lebeuf,  v-p;  D.  H. 
Hobbs,  sec. 

Number  of  employees  -  2,800  (approx.)  at  Dec.  31,  1988 

Capital  Stock 

Author.  Outstand.# 

Common  40,000,000  shs.  5,263,324  shs. 

•  At  Dec.  31,  1988. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  Whirlpool  Corp.  holds  approx.  7 1 .6% 
of  o/s  com.  shs. 


Price  Range  -  ING 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$4.00 

$2.88 

1984... 

.  $13.38 

$10.00 

1980 . 

3.69 

3.00 

1985.... 

18.50 

1 1.00 

1981 . 

4.50 

3.00 

1986... 

25.00 

16.50 

1982 . 

4  00 

3.69 

1987 . 

23.38 

16.50 

1983 . 

10.81 

3.88 

1988.... 

19.50 

16.50 

Splits:  4-for-t  split  in  1984 

Dividends  -  Com.  -  Present  rate  of  24c  per  sh.  p.a.  estab. 
with  quarterly  divd.  of  6c  pd.  June  15,  1984  (first  following 
4-for-1  split  on  May  18,  1984) 

Long-Term  Debt 

At  Dec.  31,  1988,  l-t  debt  consisted  of  $485,000  in  non-int. 
bearing  Gov.  of  Can.  Capital  Assistance  Loans,  due  to  1990, 
of  which  $388,000  was  due  in  1989. 

Subsidiaries  -  KitchenAid  Canada  Inc. 


FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000  - 

Revenue . 

440,097 

423,277 

Net  income,  operations . 

2,057 

4,495 

Extraordinary  items . 

Net  income . 

2,057 

4,495 

Inventories . 

83,333 

88,247 

Current  assets . 

113,363 

124,979 

Fixed  assets,  net . 

41,369 

43,308 

Total  assets . 

161,546 

175,389 

Current  liabilities . 

75,215 

89,937 

Long-term  debt,  net . 

97 

485 

Shareholders’  equity . 

77,610 

76,816 

Cash  flow,  operations .  8,517  17,407 

- $ - 


Earnings  per  com.  share: 


On  net  income,  oper . 

0.39 

0.85 

On  net  income 

0.39 

0.85 

Five  Year  Summary 

Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh 

1988 . 

$440,097,000 

$2,057,000 

$0.39 

1987 . 

423,277,000 

4,495,000 

0.85 

1986 . 

355,919,000 

2,181,000 

0.41 

1985 . 

334,770,000 

10,805,000 

0.51 

Note  -  Adjusted  throughout  for  4-for-1  split  in  May,  1986. 
Auditors  -  Clarkson  Gordon,  C.A.,  Toronto 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  slock  splits  (if  applicable). 
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Current  Financial  Position  -  For  the  three  months  ended 
Mar.  31,  1989,  the  company  reported  net  income  of 
$  1 ,248,000  ($0.24  per  sh.)  on  revenues  of  $98,049,000  com¬ 
pared  with  net  income  of  $  1 ,399,000  ($0.27  per  sh.)  on  reve¬ 
nues  of  $98,401,000  for  the  same  period  in  1988. 


1.032 

Inland  Trust  and  Savings  Corporation 
Limited 


Head  Off.  -  1054  Portage  Ave  ,  Winnipeg,  Manitoba 
R3G  3M2  Telephone  -  (204)  786-7801  Fax  -  (204)  786-7805 
Trans.  Agent  -  The  company  CUSIP  -  457500  Listed 
(Canada)  -  INLAND:  WSE 

Company  -  (Man  19§6)  Offers  savings  and  chequing 
accounts,  GIC's,  home  ownership  and  retirement  savings 
plans,  mortgage  loans  and  investments  and  other  related 
services. 

Directors  -  K.  V.  Cooper,  pres.,  George  Bricker,  mgr.; 
Manuel  Bricker;  M.  A.  MacRae,  v-p  &  sec.;  V.  M.  Dyck,  mgr., 
Winnipeg;  J.  P.  Johnson,  The  Pas;  W.  F.  Schneider,  Benito, 
Manitoba. 

Key  Personnel  -  G.  R.  Cairns,  mgr  ;  Chris  M  Freeman, 
asst  mgr. 

Number  of  employees  -  20  at  April  17,  1989. 


Capital  Stock 

Author. 

Pref.  4,300,393  sh. 

Ser.A 
Ser.B 

Cl. A  com.  100,000  sh. 

Cl  B  com.  1,599,607  sh. 

t  At  Dec.  31,  1988. 


Outstand.f 

300,393  sh. 
147,727  sh. 
30,000  sh. 
629.873  sh 


Ser.A  Pref.  -  Redeem,  at  $5  per  sh.,  subject  to  approval  of 
the  Superintendent  of  Financial  Institutions  Canada. 


Ser.B  Pref.  -  Redeem,  at  $4  40  per  sh.,  subject  to  approval 


of  the  Superintendent  of  Financial  Institutions  Canada. 
CI.A  Com.  -  Voting 
CI.B  Com.  -  Non-voting. 


Price  Range  -  INLAND. A 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$5.25 

$4.50 

1984 . 

$3.50 

$2.75 

1980 . 

4.50 

3.25 

1985 . 

4  75 

3.30 

1981 . 

4.00 

1.65 

1986 . 

4.25 

4  00 

1982 . 

3.25 

1.00 

1987 . 

4  25 

4.25 

1983 . 

3.75 

2.95 

1988 . 

8.38 

3.75 

Dividends  -  Ser.A  Pref.  -  Entitled  to  45c  per  sh.  p.a.,  cum., 
pay.  s.a .,  June  1  and  Dec.  1.  Initial  divd.  of  23c  per  sh  pd 
Dec.  3,  1979. 


Ser.B  Pref.  -  Entitled  to  45  per  sh.  p.a.  cum.,  pay.  s.a.  June 
1  and  Dec.  1.  Initial  22c  pd.  June  1,  1981. 

Com.  -  Rate  of  13c  per  sh  pd.  approx.  Sept.  30  in  each  yr. 
1978  to  1988,  inclusive. 


FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000  - 

Revenue . 

12,995 

12,179 

Net  income,  opers . 

415 

524 

Extraordinary  item . 

Net  income . 

415 

524 

Mortgage  loans  &  rec . 

101,127 

102,270 

Total  assets . 

125,083 

120,706 

Deposits . 

1  16,968 

112,573 

Shareholders’  equity . 

7,785 

7,657 

Cash  flow,  opers . 

932 

497 

Earnings  per  Cl  A  &  Cl  B  sh 

On  net  income,  opers . 

0.32 

0  49 

On  net  income . 

0.32 

0.49 

Auditors  -  Thorne  Ernst  &  Whmney,  C.A  ,  Winnipeg. 


1.033 

Innopac  Inc. 

Head  Off.  -  Sussex  Centre.  900  50  Burnhamthorpe  Rd  W  , 
Mississauga,  Ontario  L5B  3C2  Telephone  -  (416)  566-7500 
Trans.  Agent  -  Montreal  Trust  Company,  Toronto,  Montreal, 
Vancouver,  Calgary,  Regina.  Winnipeg  and  Halifax.  CUSIP  - 
457918  Listed  (Canada)  -  INA:  TSE,  ME 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


Company  -  (Can.  1983)  Engaged,  directly  and  through 
subsids.,  in  the  design,  development,  production,  and  market¬ 
ing  of  packaging  products  and  systems  for  users  primarily  in 
the  food  service  and  pharmaceutical  industries.  Operates  7 
manufacturing  facilities  in  Canada  and  14  in  the  U  S. 
Manufacturing  groups  consist  of  foam  products,  injection 
moldings,  flexible  packaging  and  corrugated  plastics,  rigid 
packaging  systems,  and  impact  extrusions. 

On  Dec.  30,  1988,  the  company  acquired  Progressive 
Packaging  Limited  of  Aurora,  Ont.  for  $31,400,000. 

Directors  -  E  E.  Baker,  chm.,  Long  Sault;  M.  Fabi,  pres.  & 
CEO,  Milton;  E  F.  Findlay;  M.  A.  Meighen,  Toronto;  R.  W. 
Martin,  Mississauga;  G.  F  Francolini,  London,  Ont.;  J.  A. 
Pattison,  Vancouver.  B.C.;  M.  J.  Glyn.  New  York,  N  Y. 

Key  Personnel  -  J.  P.  Cody,  v-p;  R.  C.  Anderson,  v-p;  D  A. 
White  v-p;  D.  P  Nalon,  v-p;  J.  J.  Reilly,  v-p;  R.  W.  Jacobs,  v-p; 
M.  B.  Cooke,  v-p;  R.  J  Wilson,  v-p;  R.  J.  Reynolds,  v-p 
Number  of  employees  -  Approx.  2,000. 

Capital  Stock 

Author.  Outstand.f 

Pref.  unlimited  nil 

Common  unlimited  13,778,036  sh. 

t  At  Aug.  31,  1988. 

Common  -  One  vote  per  sh. 

Major  Shareholders  •  At  April  4,  1989,  Jim  Pattison 
Industries  Ltd.  held  25.83%  int. 

Price  Range  -  INA 


Year  High  Low  Year  High  Low 

1983  .  $8.75  $8.50  1986 .  $20.13  $13.00 

1984  .  11.00  8.25  1987 .  15.63  7.50 

1985  .  16.00  10.75  1988 .  11.88  7.25 


Dividends  -  Com.  -  Present  rate  24c  per  sh.  p.a.  estab. 
with  quarterly  divd.  of  6c  per  sh  pd.  on  Dec.  2,  1985. 
Previous  rate  of  20c  per  sh.  p  a.  pd  quarterlyfrom  Mar.  1, 
1984  (initial)  to  Sept.  3,  1985  inclusive. 


Long-Term  Debt 


O/s  at  Aug.  31: 

1988 

1987 

- $000  — 

Cdn$  term  notes . 

17,518 

2,631 

US$  term  notes . 

49,129 

29,080 

6%-13.5%  notes  &  mtges . 

1,624 

10,161 

Non  int.  bearing  notes . 

1,151 

69,422 

38,420 

Less:  due  in  1  yr . 

1,656 

1,205 

67,766  37,215 

Subsidiaries 

Purity  Packaging  Corporation;  Genpack  Corp.;  Strout 
Plastics,  Inc.;  Coroplast  Inc.;  Continental  Extrusion  Corp. 
Condor  Laminations;  Fibracan  Ltd.;  Mammoth  Containers 
;  Montebello  Metal;  Progressive  Packaging  Limited 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Aug  31: 

1988 

1987 

Revenue . 

Net  income,  operations . 

Extraordinary  items . 

Net  income . 

251,997 
10,237 
(511) 
q  726 

217,704 

7,907 

(7,915) 

Inventories . 

43,653 

38,775 

Current  assets . 

80,034 

77,829 

Fixed  assets,  net . 

107,841 

87,374 

Total  assets . 

220,857 

198,057 

Current  liabilities . 

30,617 

33,443 

Long-term  debt,  net . 

67,766 

37,215 

Shareholders’  equity . 

118,726 

124,465 

Cash  flow,  operations . 

17,148 

- - 

8,232 

■$ 


Earnings  per  com.  share: 

On  net  income,  opers .  0.74  0.55 

On  net  income .  0.70 

Five  Year  Summary 


Fiscal 

Year 

Revenue 

Net  Inc. 
Oper 

Earns,  per 
Com.  sh. 

1988 . 

$251,997,000 

$10,237,000 

$0.74 

1987 . 

217,704,000 

8.288,000 

0.57 

1986 . 

208,985,000 

1 1 ,590,000 

0.87 

1985 . 

158,394,000 

9.613,000 

0.92 

1984 . 

146,248,000 

8,393,000 

0.81 

Auditors 

■  Peat  Marwick,  C.A. 

,  Toronto. 

Current  Financial  Position  -  For  the  nine  months  ended 
May  31,  1989,  net  income  was  $5,300,000  or  38c  per  share 
on  revenues  of  $218,200,000,  compared  with  net  income  of 
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$6,400,000  or  46c  per  share  on  revenues  of  $185,800,000  for 
the  same  period  of  the  previous  year. 


1.034 

Inocan  Technologies  Ltd. 


Head  Off.  -  23351  Madero  St.,  Mission  Viejo,  California 
USA  92691  Telephone  -  (714)  859-5567  Trans.  Agent  - 
Central  Guaranty  Trust  Company,  Vancouver  CUSIP  -  45765D 
Listed  (Canada)  -  ICN:  VSE. 

Company  -  (B.C.  1985)  Holds  exclusive  right  to  manufac¬ 
ture,  use,  sell  and  grant  sub-licences  for  the  Tandem-Flo 
pump  and  pump  products,  including  the  Tandem-Flow  water 
purification  system. 

In  April,  1989,  the  company  was  continuing  negotiations  for 
the  acquisition  of  a  manufacturer/distributor  of  glass  win¬ 
dows  and  doors;  and  was  also  negotiating  with  an  Asian  com¬ 
pany  for  Far  East  distribution  rights  to  the  Inocan  Water 
Treatment  System. 

Directors  -  A.  W.  Ellsworth,  pres.,  Orange,  Calif.;  Kim  Lem; 
Helen  J.  Hofick. 

Key  Personnel  -  R.  K.  Fujioka,  sec. 


Capital  Stock 

Author.  Outstand.f 

Common  10,000,000  shs.  2,781,661  shs. 

t  At  May  31,  1989. 

Common  -  One  vote  per  sh. 


Price  Range  -  ICN 

Year  High  Low  Year  High  Low 

1986  .  $1.20  $0.75  1988 .  $0.64  $0  10 

1987  .  0.85  0.20 

Capital  Stock  Changes  -  In  June,  1989,  the  company  com¬ 
pleted  a  private  placement  of  3,018,000  shs.  for  gross  pro¬ 
ceeds  of  $1,207,000. 


1.035 

Inova  Optics  Inc. 

Head  Off.  -  9  Auriga  Dr.,  Nepean,  Ontario  K2E  7T9 
Telephone  -  (613)  226-7911  Trans.  Agent  -  Montreal  Trust 
Company,  Vancouver.  CUSIP  -  45765G  Listed  (Canada)  - 
I  VO;  VSE. 

Company  -  (Canada,  1984)  Engaged  in  the  manufacture 
and  marketing  of  corrective  eyewear  products.  Placed  in 
receivership  as  of  April,  1989.  Thorne  Ernst  &  Whinny  Inc. 
appointed  as  trustee. 

Directors  -  D.  R.  Gibbs,  chm.,  D.  A.  Campbell,  pres.;  W.  A. 


Moa  Jr.. 

Capital  Stock 

Author. 

Outstand.f 

Pref. 

unlimited 

nil 

Common 

unlimited 

5,659,895  shs. 

f  At  Feb. 

28,  1989. 

Common 

-  One  vote  per  sh. 

Price  Range  -  IVO 

Year 

High  Low 

1988 . 

$1.15  $0.10 

Capital  Stock  Changes  -  In  June,  1988,  the  company 
issued  to  the  public  800,000  com.  shs.  at  $1  per  sh.,  netting 
$680,000. 


1.036 

Insecta  Research  Corporation  (1986) 
Inc. 

Head  Off.  -  2340  Lucerne  Rd.,  Suite  18,  Mount  Royal, 
Quebec  H3R  2J8  Telephone  -  (514)  735-6241  Fax  -  (514) 
735-8877  Trans.  Agent  -  Royal  Trust  Company,  Vancouver. 
CUSIP  -  45765V  Listed  (Canada)  -  ISA;  VSE. 

Company  -  (Canada  1986)  Manufactures  and  markets  a 
line  of  insecticidal  coatings. 

Directors  -  P.  V.  Quinlan,  chm  &  CEO;  H.  D.  Johnson,  pres.; 
Howard  Whiting,  sec.,  Montreal;  J.  H.  Robins,  COO,  Toronto; 
R.  L.  Barocci,  v-p  marketing,  Chicago. 

Number  of  employees  -  15  at  Apr.  1989. 

Capital  Stock 

Author.  Outstand.f 

Common  10,000,000  shs.  5,436,187  shs. 


t  At  Mar.  31,  1989;  3,000,000  shs.  escrowed. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  Apr.  1989,  Insecta  Paint,  Inc  held 
35%  int.and  Lupaca  Holdings  held  37%  int. 

Price  Range  -  ISA 

Year  High  Low  Year  High  Low 

1987 .  $4.70  $0  90  1988 .  $1.55  $0.60 

Subsidiaries  -  Insecta  Inc.;  Insecta  International  Inc., 
inactive  since  incorporation. 

Auditors  -  Touche  Ross  &  Co.,  C.A.,  Vancouver. 

Current  Financial  Position  -  At  Aug  31,  1988,  had  current 
assets  of  $  15,485,  technology,  less  acc.  amort,  of  $292,957, 
total  assets  of  $383,777,  current  liabilities  of  $32,501  and 
shareholders'  equity  of  $347,187. 


1.037 

Inspan  Investments  Limited 


Head  Off.  -  302  1168  Hamilton  Street,  Vancouver,  B.C. 
V6B  2S2  Telephone  -  (604)  684-2356  Fax  -  (604)  684-4265 
Trans.  Agent  -  Montreal  Trust  Co.,  Calgary.  CUSIP  -  45768D 
Listed  (Canada)  -  INY:  ASE. 

Company  -  (Alta.  1987)  Plans  to  use  funds  raised  to  iden¬ 
tify  and  evaluate  active  companies  and  businesses  with  a 
view  to  full  or  partial  acquisition. 

Directors  -  M.  F  W.  Todd,  pres.;  R.  C.  Todd,  Calgary;  R.  H. 
O.  Todd,  sec.;  M.  K.  Scalf,  Vancouver. 


Pref.  A 
Pref.  B 
Common 


Capital  Stock 
Author, 
unlimited 
unlimited 
unlimited 


Outstand.f 
nil 
nil 

2,000,000  shs. 


f  At  April  1989;  300,000  reserved  for  issuance. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  M.  F.  W.  Todd  and  R.  H  O.  Todd  each 
held  20%  and  M.  K.  Scalf  held  10%  of  the  o/s  shs.  at  April 
1989. 


Price  Range  -  INY 

Year  High  Low 

1988   $0.25  $0.10 

Auditors  -  Flood,  Ramsay  and  Co.,  C.A.,  Calgary. 


1.038 


Integra  Systems  Inc. 

Head  Off.  -  1655  West  3rd  Ave.,  Vancouver,  British 
Columbia  V6J  1K1  Telephone  -  (604)  733-1322  Fax  -  (604) 
732-7284  Trans.  Agent  -  Central  Guaranty  Trust  Company, 
Vancouver,  Toronto.  CUSIP  -  457937  Listed  (Canada)  -  ISI: 
TSE,  VSE. 

Company  -  (B.C.  1983  )  Involved  in  the  devel.  and  market¬ 
ing  of  information/transaction  processing  terminal  systems 
(EFT/POS)  for  the  retail,  healthcare,  and  financial  industries. 
Products  include  the  SofTerm  ST2  and  ST4,  Personal 
Identification  Number  (PIN)  Pads,  printers  and  scanners. 

On  Apr.  13,  1989,  announced  signing  of  a  $1,300,000  pur¬ 
chase  order  with  Cevaxs  Corporation  for  the  installation  of 
software  and  hardware  enhancements  to  previously  supplied 
terminals.  On  Apr.  6,  announced  a  financing  and  distribution 
arrangement  with  National  Business  Systems  Inc.  (NBS), 
comprising  a  $2,000,000  demand  loan  secured  by  a  deben¬ 
ture  convertible  into  com.  shs.  of  the  co.  at  57c  per  sh. 

In  Nov  1988,  entered  into  a  contract  to  become  national 
supplier  of  terminals  for  healthcare  transaction  processing  to 
HealthNet  Systems  Inc. 

Directors  -  R  G.  Scobie,  pres.  &  CEO;  R.  E.  Strafehl,  exec, 
v-p  sales  &  mktg.;  L.  V.  Arduini,  exec,  v-p  &  CFO;  Ed  Ford, 
Vancouver;  David  Dvorchik,  Toronto;  Allen  Buchanan,  Ottawa. 

Key  Personnel  -  M  A.  Strada,  exec,  v-p  &  director  of  U  S. 
opers.;  Sursh  Singh,  director  of  opers.;  Jeff  Maher,  controller. 

Number  of  employees  -  37  at  April  1989. 

Capital  Stock 

Author.  Outstand.f 

Common  20,000,000  shs.  8,132,001  shs. 

Cl. A  2,000,000  shs.  nil 

f  At  Mar.  28,  1989. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  Mar.  28,  1989,  directors  of  the 
company  beneficially  owned  approx.  33%  of  o/s  com.  shs. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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Price  Range  -  ISI 

Year  High  Low  Year  High  Low 

1984  .  $0.70  $0.15  1987 .  $2.90  $1.18 

1985  .  0.35  0.14  1988 .  1.75  1,00 

1986  .  1.40  0.25 


Capital  Stock  Changes  -  In  Nov.  1988,  all  escrowed  shs. 
were  released  During  the  year,  all  cl. A  shs.  were  converted 
into  com.  shs. 

Subsidiaries  -  Canysco  Industries  Ltd 

Auditors  -  Peat  Marwick,  C.A.,  Vancouver,  B.C. 

Current  Financial  Position  -  At  Dec.  31,  1988,  reported 
liquid  assets  of  $2,375,777,  current  liabilities  of  $1,079,004, 
and  working  capital  of  $1,296,773. 

For  the  9  mos.  ended  Dec.  31,  1988,  the  co.  had  a  net  loss 
from  operations  of  $228,539  on  revenues  of  $5,843,537. 


1.039 

Inter  Cable  Communications  Inc. 


Head  Off.  -  400  515  West  10th  Avenue,  Vancouver,  British 
Columbia  V5Z  4A8  Telephone  -  (604)  876-9177  Fax  -  (604) 
876-1  148  Trans.  Agent  -  Montreal  Trust  Company, 
Vancouver.  CUSIP  -  45819L  Listed  (Canada)  -  ICT:  TSE 

Company  -  (B.C.  1980  )  Through  subsids,  engaged  in  pro¬ 
viding  closed  circuit  pay  television  services  and  security 
vault  systems  to  hotels  and  resorts  in  the  Caribbean,  partic¬ 
ularly  on  the  islands  of  Barbados  and  St.  Maarten. 

Directors  -  E.  J.  Polanski,  chm.  &  CEO,  St.  Albert,  Alta.;  W. 
E.  Brooker,  treas.  &  CFO,  North  Vancouver,  B.C.;  Mervyn 
Hussack,  pres.  Cdn.  opers.,  Delta,  B.C.;  Michael  Armoogam, 
pres.  Overseas  opers.,  Delta,  B.C.;  A.  S.  Romanchuky,  sec.. 
North  Vancouver,  B.C.;  Phyllis  Polanski,  St.  Albert,  Alta  ;  G.  F. 
Bondar,  Edmonton,  Alta 

Key  Personnel  -  Wolfgang  Nagy,  marketing  mgr. 

Number  of  employees  -  5  full-time  and  4  part-time  at  May 
1989. 


Author. 

Outstand.t 

Par 

1,000,000  shs. 

129,800  shs. 

$10 

10,000,000  shs. 

1,998,643  shs. 

n.p.v. 

Capital  Stock 

Pref. 

10%  Ser.  1 
Common 

t  As  at  July  31,  1988 
Ser.1  Pref.  -  Conv.  into  com.  shs  at  the  option  of  the 
holder  until  Dec.  31,  1991,  on  the  basis  of  4  com.  shs.  for 
each  pref.  sh.  Redeem,  at  $10.75  per  sh.  until  Jan.  1,  1990 
and  thereafter  declining  25  cents  each  yr.  to  Jan.  2,  1992, 
when  redeem  at  $  1 0  per  sh.  Retract,  at  option  of  holder  after 
Dec.  31,  1991  at  amt.  pd.  thereon,  plus  accr.  divds. 
Common  -  One  vote  per  sh. 


Price  Range  -  ICT 

Year  High  Low  Year  High  Low 

1986  .  $2.20  $1.70  1988 .  $1.10  $0  10 

1987  .  2.35  0.25 

Dividends  -  Ser.  1  Pref.  -  10%  cum.  divd.  rate  entitles  hold¬ 
ers  to  $1  per  sh.  p.a  pay.  quarterly.  Divds.  of  of  25c  per  sh 
were  pd.  on  Feb.  3  (initial),  May  4  and  Aug.  4,  1987  (most 
recent)  Divds.  for  the  next  5  quarters  to  Nov  4,  1988  were 
deferred  ($1.25  total  arrears) 

Subsidiaries  -  Cosmos  Cable  (Barbados)  Ltd.;  Inter 
Cable  (St.  Maarten)  N.V.;  ICC  Security  Systems  Limited; 
Personal  Security  Canada  Inc. 

Auditors  -  Coopers  Lybrand,  C.A.,  Vancouver 
Current  Financial  Position  -  For  the  year  ended  July  31, 
1988,  the  company  had  a  net  loss  of  $846,996  or  $0  47  per 
sh.  on  revenue  of  $429,439  as  compared  with  a  net  loss  of 
$125,565  or  $0. 10  per  sh.  on  revenue  of  $603,234  the  previ¬ 
ous  year  At  At  July  31,  1989,  the  company  had  current 
assets  of  $254,989,  total  assets  of  $2,616,643,  current  liabil¬ 
ities  of  $885,815,  long-term  debt  of  $339,000  and  net 
shareholders'  equity  of  $1,378,499. 


1.040 

Interactive  Communications 
Corporation 

Head  Off.  -  910  470  Granville  St..  Vancouver,  British 
Columbia  V6C  1V5  Telephone  -  (604)  669-5118  Trans. 
Agent  -  Pacific  Corporate  Services  Ltd  CUSIP  •  45837V 
Listed  (Canada)  -  ICM:  VSE. 

Company  -  (B.C.  1986  )  No  recent  report. 

D  W  Hoffman,  pres 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


Capital  Stock 

Author.  Outstand.t 

Common  20,000,000  shs.  1,941,339  shs. 

t  At  May  31,  1989;  750,000  shs.  escrowed. 

Common  -  One  vote  per  sh. 

Price  Range  -  ICM 

Year  High  Low  Year  High  Low 

1987 .  $0.65  $0.25  1988 .  $0.44  $0.09 


1.041 

Inter-Asia  Equities  Incorporated 


Head  Off.  -  750  650  West  Georgia  Street,  P.O.  Box  1 1583, 
Vancouver,  British  Columbia  V6B  4N8  Telephone  -  (604) 
685-1371  Fax  -  (604)  685-9889  Trans.  Agent  -  Central 
Guaranty  Trust  Company,  Vancouver.  CUSIP  -  45819E  Listed 
(Canada)  -  IAE:  VSE. 

Company  -  (B.C.  1984  )  Through  subsids.,  holds  invest¬ 
ments  including:  35%  int.  in  MDC  Financial  Inc.,  a  financial 
service  holding  company;  3.3%  int.  in  Giant  Bay  Resources 
Ltd.,  a  resource  company  which  is  currently  commercializing 
its  proprietary  bacterial  bioleaching  system  to  a  number  of 
precious  metal  jt.  ventures;  and  5,000,000  shs.  of  Uniworld 
Investments  Ltd.,  a  company  listed  on  the  Hong  Kong  Stock 
Exchange. 

Plans  to  pursue  investment  opportunities  in  the  Far  East 
during  1989  with  particular  emphasis  in  Hong  Kong  and 
Malaysia. 

Name  changed  from  British  Pacific  Financial  Inc.  on  Aug 
10,  1988;  basis  1  new  for  10  old  shs. 

Directors  -  Keow  Y.  Chan,  pres.;  Mary  ann  Chan,  sec.;  F.  H. 
Chan;  K.  L.  Kong. 


Capital  Stock 

Author.  Outstand.t 

Common  unlimited  3,1 12,580  shs. 

t  At  June  30,  1989;  300,000  escrowed. 

Common  -  One  vote  per  sh. 


Year 

High 

1984 . 

$0.75 

1985 . 

7.63 

1986 . 

7.50 

Price  Range  -  IAE 

Low  Year 

$0.38  1987... 

0.48  1988... 

3.10 


High  Low 

$3.50  $0.50 

0.80  0.06 


Splits:  1 -for- 10  split  in  1988;  4-for-1  split  in  1986 
Capital  Stock  Changes  -  On  Aug.  10,  1988,  consolidated 
shs.  on  a  1  new  for  10  old  basis.  At  July  4,  1989,  intended  to 
further  consolidate  shs.  on  a  1  new  for  3  old  basis. 


During  1988,  the  company  issued  1,000,000  units  (1  com. 
sh  &  1  wt.)  at  15c  per  unit  and  769,230  units  (1  com  sh.  &  1 
wt.)  at  19.5c  per  unit. 


Subsidiaries  -  BPR  Holdings  BC  Inc.;  BPR  Holdings  (Far 
East)  Ltd. 


1.042 

Intercan  Leasing  Inc. 

Head  Off.  -  2190  Hymus  Blvd.,  Dorval,  Quebec  H9P  1J7 
Telephone  -  (514)  683-1421  Trans.  Agent  -  Montreal  Trust 
Company,  Montreal  CUSIP  -  45843L  Listed  (Canada)  -  ILL 
TSE.  ME 

Company  -  (Canada  1967,  cont.  1978.  )  Engaged  primarily 
in  full  service  long-term  leasing  and  short-term  rental  of  high¬ 
way  tractors  and  trailers.  Also  provides  ancillary  services 
such  as  fuel  sales,  repair  services  and  rental  of  trailers  for 
storage  purposes  Operates  23  service  centres  and  a  fleet  of 
7,250  vehicles. 

In  February  1988,  acquired  Visway  Transport  Inc.,  a 
Canadian  truck  leasing  company.  Visway  privatized  in  April 
1988,  and  merged  with  Intercan  in  January  1989 

Directors  -  Gilles  Lefebvre,  chm  &  CEO;  Marcel 
Francoeur,  v-p  &  CFO,  Alexandria,  Ont.;  Guy  Desrosiers,  v-p 
&  gen.  mgr.,  Cornwall,  Ont.;  Andrd  Lefebvre,  sr.  v-p,  Montreal; 
Jean-Luc  Caron,  Mount-Royal,  Que  ;  Jean  Lanctot,  Saint- 
Lambert,  Que.;  E.  C.  Lumley,  Cornwall,  Ont.;  J.  G.  Nolet, 
Candiac,  Que.;  Alain  Lemaire,  Kingsey  Falls,  Que 

Key  Personnel  -  George  Milligan,  v-p  fin.;  J  M  Avery,  sec. 

Number  of  employees  -  161  at  Dec.  31,  1988. 

Capital  Stock 

Author.  Outstand.t 

unlimited  1,000  shs. 

unlimited  nil 

unlimited  4,700,000  shs. 


1st  Pref. 
2nd  Pref. 
Common 


SURVEY  OF  INDUSTRIALS  1989 
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t  At  June  30,  1989. 

1st  Pret.  -  Non-vtg.,  non-partic.;  issuable  in  series;  ranks 
first  with  respect  to  divds. 

2nd  Pref.  -  Non-vtg.,  non-partic.;  issuable  in  series;  rank 
first  after  the  1st  pref.  shs.  with  respect  to  divds. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  April  5,  1989,  GTL  Transport 
Group  Inc.  held  78.7%  int. 

Price  Range  -  ILI 

Year  High  Low  Year  High  Low 

1986  .  $5.25  $5.00  1988 .  $6.50  $4.00 

1987  .  6.75  4.00 

Capital  Stock  Changes  -  In  May  1988,  the  company  issued 
1 ,000  7%  cumulative  cl.  A  preferred  shares  to  GTL  Transport 
Group  Inc.  for  $10,000,000. 

In  April  1989,  the  company  proposed  altering  its  capital 
structure  by  reclassifying  its  common  shares  into  cl.  B 
shares,  with  ten  votes  each,  and  creating  cl.  A  subordinated 
voting  shares. 

Dividends  -  Common  -  Omitted  quarterly  com.  divd.  of  7c 
per  sh.  normally  paid  in  June  1988.  Last  quarterly  payment  of 
7c  per  sh.  paid  Mar.  31,  1988.  Divds.  of  27.25c  paid  in  1987, 
with  initial  payment  of  6.25c  per  sh.  paid  Mar.  31,  1987. 


Long-Term  Debt 

1988 

1987 

- $000  - 

Sales  contracts . 

99,119 

43,782 

Revolving  bank  loans . 

45,800 

5,000 

Bank  term  loan . 

32,000 

Capital  leases  obligs . 

3,322 

3,381 

Mortgage  loans . 

16,796 

2,714 

Term  loans . 

144 

340 

Convert,  subord.  debs . 

10,000 

L-t  debt  reimbursed 

4,951 

207,181 

60,168 

Sales  contracts  -  Bears  int.  at  an  aver,  rate  of  1 1 .36%,  due 

1994. 

Revolving  bank  loans  -  Bears  int.  at  an  aver,  rate  of 

10.55%. 

Bank  term  Loan  -  Bears  int 

at  an  aver,  rate  of  10.93%  plus 

bank's  base  acceptance  fee  rate,  due  1993. 

Mortgage  loans  -  Bears  int.  at  an  aver,  rate  of  1 1.72%,  due 

1990. 

Convert,  subord.  debs.  -  Bearing  int.  at  500  basis  points 

over  the  Reuters  90  day  Banker's  Acceptance  rate,  convert. 

into  non-voting  10%  cum.  pref. 

sh.  at  rate  of  one  sh.  per  $100 

of  debt,  due  1994. 

Subsidiaries  -  Intercan 

Leasing  Investments  Inc.; 

Queensway  Tank  Lines  Inc. 

:  R  &  R  Leasing  Inc.;  Visway 

Transport  Inc. 

FINANCIAL  STATISTICS 

Fiscal  years  ended  Dec  31: 

1988 

1987 

- $000  - 

Revenue . 

110,525 

43,638 

Net  income,  operations . 

(208) 

2,179 

Extraordinary  items . 

(208) 

2,179 

Accts.  rec . 

20,924 

6,611 

Fixed  assets,  net . 

205,576 

80,473 

Total  assets . 

251,594 

92,415 

Banmk  advances . 

3,645 

2,159 

Long-term  debt,  net . 

197,181 

60,168 

Shareholders'  equity . 

25,148 

15,956 

Cash  flow,  operations . 

12,331 

14,631 

Earnings  per  com.  sh.: 

On  net  income,  opers . 

(0.14) 

0.46 

On  net  income . 

(0.14) 

0.46 

Auditors  -  Coopers  &  Lybrand,  C.A.,  Montreal. 


1.043 

Intercept  America  Corp. 

Head  Off.  -  402  27  Queen  St.  E.,  Toronto,  Ontario  M5C  2M6 
Trans.  Agent  -  Central  Guaranty  Trust  Company,  Toronto 
Company  -  (Ont.  1982)  In  1988,  acquired  Intercept 
America,  Inc.,  which  owns  the  rights  to  a  telephone  answering 
system. 

Name  changed  from  Hunters  Creek  Resources  Limited  in 
1988 

Marvin  Singer,  sec. 


Capital  Stock  - 

Author.  Outstand.  Par 

Pfce.  2,000,000  shs.  500,000  shs.  $0,001 

Common  unlimited  675,004  shs.  n.p.v. 

1.044 

Interchem  (N.A.)  Industries  Inc. 

Head  Off.  -  704  1600  Howe  St.,  Vancouver,  British 
Columbia  Telephone  -  (604)  684-5664  Trans.  Agent  -  Pacific 
Corporate  Services  Ltd.,  Vancouver.  CUSIP  -  45845E  Listed 
(Canada)  -  IID:  VSE. 

Company  -  (B.C.  1984  )  In  May  1989,  acquired  a  100%  int. 
in  Pyrotech  Corporation,  which  specializes  in  the  pollution- 
free  production  of  commodity  chemicals  and  electrical 
energy. 

Name  changed  from  Wolf  River  Resources  Ltd.  on  June  8, 
1989. 

Directors  -  Lee  Derr,  Vancouver;  G.  H.  Tucker,  Vancouver; 
R.  E.  King,  Vancouver;  R.  W.  Donaldson,  Vancouver. 

Capital  Stock 

Author.  Outstand.  t 

Common  300,000,000  shs.  12,780,500  shs. 

t  At  June  8,  1989.  3,000,000  shs.  in  escrow. 

Common  -  One  vote  per  sh. 

Price  Range  -  IID 


Year 

High 

Low 

Year 

High 

Low 

1984 . 

$0.54 

$0.19 

1987 . 

$1.74 

$0.62 

1985 . 

0.60 

0.25 

1988 . 

1.35 

0.09 

1986 . 

2  05 

0.47 

Subsidiaries  -  Pyrotech  Corporation 

1.045 

Inter-City  Gas  Corporation 

Head  Off.  -  444  St.  Mary  Ave.,  Winnipeg,  Manitoba 
R3C  3T7  Telephone  -  (204)  944-9920  Trans.  Agent  -  Central 
Guaranty  Trust  Company,  Winnipeg,  Toronto,  Calgary, 
Vancouver,  Montreal,  Regina  and  Halifax;  Morgan 
Shareholders  Services  Trust  Company,  New  York.  CUSIP  - 
458196  Listed  (Canada)  -  ICG:  TSE,  WSE. 

Company  -  (Man.  1954;  amalg.  1980  )  Directly  and  through 
subsidiaries,  engaged  in:  the  transmission  and  distribution  of 
natural  gas  in  B.C.,  Alberta,  Manitoba,  Ontario,  Quebec  and 
Minnesota;  the  distribution  of  propane,  gasoline,  and  indus¬ 
trial  gases  in  Quebec,  Ontario  and  western  Canada;  the 
exploration  for  and  development  of  oil  and  natural  gas  in 
western  Canada  and  the  U.S.;  and  the  manufacture  and  distri¬ 
bution  of  heating,  air  conditioning  and  related  products. 

At  Dec.  31,  1988,  the  company  had  net  proved  reserves  of 
319,956,000,000  cu.  ft.  of  natural  gas  and  16,214,000  bbls. 
of  oil  and  natural  gas  liquids.  Production  for  the  year  totaled 
18,965,000,000  cu.  ft.  of  natural  gas  and  1,351,000  bbls.  of 
oil  and  natural  gas  liquids.  At  yearend,  the  company  had 
440,000  customers. 

Operates  139  branches  of  its  Fleet  Stop  outlets  throughout 
the  country.  Fleet  Stop  provides  a  full  line  of  propane  related 
equipment  for  residential  and  industrial  customers. 

In  January  1989,  the  company  purchased  the  Victoria  Gas 
division  of  B.C.  Hydro  for  $17,000,000.  The  acquisition  allows 
the  company  to  service  3,800  additional  customers  with  pro¬ 
pane  gas  and  propane  vapor. 

In  Aug.  1988,  the  company  announced  that  it  had  acquired 
10,236,064  shares  in  Ranger  Oil  Limited,  which  represent 
approximately  13.7%  of  outstanding  common  shares.  In  Sept. 
1988,  the  company  amalgamated  with  its  wholly-owned  sub¬ 
sidiary,  Canadian  Hydrocarbons  Limited,  by  way  of  a  verti¬ 
cal  short  form  amalgamation. 

Directors  -  R.  G.  Graham,  chm.,  pres.  &  CEO;  J.  H. 
Coleman;  W.  G.  Davis;  C.  W.  Cole,  Toronto;  W.  R.  Harding, 
v-p,  corp.  devel.,  Treasure  Island,  Fla.;  J.  D.  Riley;  J.  F 
Fraser;  Alan  Sweatman,  Winnipeg;  H.  R.  Cohen,  Moncton;  S. 
M.  Davison,  Vancouver;  Michel  Belanger;  Leonard  Ellen, 
Montreal. 

Key  Personnel  -  Peter  Marriott,  sr.  v-p,  fin  &  CFO;  C  R. 
Beenham,  sr.  v-p,  admin.;  N.  J.  Didur,  group  v-p,  utilities;  R.  C. 
Siegfried,  group  v-p,  resources;  H.  J.  Forrest,  group  v-p, 
energy  products;  H.  J.  Stollery,  group  v-p,  propane;  J.  E. 
Carstairs,  v-p  &  sec. 

Number  of  employees  -  1,521  at  Dec.  31,  1988. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  ( if  applicable). 
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Capital  Stock 

Author. 

1st  Pfce. 

600,000  shs. 

Ser.  A 

Ser.  B 

Ser.  C 

2nd  Pfce. 

262,468  shs. 

Ser.  A 

Ser.  B 

3rd  Pfce. 

10,000,000  shs 

$2,125,  1985 


2, 


Outstand.f 

98,570  shs. 
nil 
nil 

64,297  shs. 
61,395  shs. 

883,340  shs 


ser. 

Common  unlimited  23,024,483  shs. 

t  At  Dec.  31,  1988 

1st  Pfce.,  Ser.  A  -  Privately  held. 

2nd  Pfce.,  Ser.  A  Redeem,  at  $20.63  per  sh.  Purchase 
fund  to  retire  minimum  of  3%  of  original  issue  amount  o/s  at 
previous  year  end.  Voting. 

2nd  Pfce.,  Ser.  B  Redeem  at  $20.75  per  sh.  Purchase 
fund  to  retire  minimum  of  3%  of  original  issue  amount  o/s  at 
previous  year  end.  Voting. 

$2,125  Conv.  3rd  Pfce.,  1985  Ser.  •  In  liquidity,  etc  ,  enti¬ 
tled  to  $25  per  sh.  plus  accr.  divds.;  if  voluntary,  entitled  to 
current  redemp  price  Not  redeem,  on  or  prior  to  May  2, 
1990;  thereafter  redeem  at  par;  in  each  case  plus  accr. 
divds.  Conv.  into  com.  shs.  at  $14,375  per  sh  (approx.  1.74 
com.  shs.  for  each  3rd  pfce.,  1985  series  sh.  converted)  to 
May  2,  1988;  thereafter  to  May  2,  1990,  at  $15.25  per  com. 
sh  (approx.  1.64  com.  shs.  for  each  3rd  pfce.,  1985  series 
sh.  converted).  Co.  will  make  reasonable  efforts  to  purchase 
for  cancellation  in  each  12-month  period  commencing  July  1, 
1990,  4%  of  conv.  pfce.  shs.  o/s  at  beginning  of  such  period 
at  price  not  exceeding  current  redemp  price.  Voting 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  Dec.  31,  1988,  Central  Capital 
Corp.  held  46%  of  the  o/s  com.  shs. 


Price  Range  -  ICG 


Year 

High 

Low 

Year 

High 

Low 

1979... 

.  $22.50 

$8.13 

1984 . 

.  $11.88 

$8.88 

I960... 

26.38 

10.50 

1985 . 

17.75 

9.38 

1981... 

19.88 

8.25 

1986 . 

16.88 

14.00 

1982 . 

14.50 

7.00 

1987 . 

20.38 

13.25 

1983 . 

14.13 

10.25 

1988 . 

23.63 

15.25 

Dividends  -  1st  Pfce.,  Ser.  A  -  Entitled  to  fixed  cum.  pref. 
divds.  of  $56  per  sh.  p.a.  Redeem,  at  $700  per  sh.  Voting. 
Privately  held. 


2nd  Pfce.,  Ser.  A  -  Rate  of  $1.30  per  sh.  p.a.,  cum.,  paid 
s.a  Apr.  and  Oct.  30,  since  65c  paid  Oct.  30,  1970  (1st  since 
rate  increased) 

714%  2nd  Pfce.,  Ser.  B  -  Rate  of  $1.50  p.a.  paid  s.a  June 
and  Dec.  1,  since  initial  of  75c  per  sh.  paid  Dec.  1,  1971. 

$2,125  Conv.  3rd  Pfce.,  1985  Ser.  -  Entitled  to  $2,125 
per  sh.  p.a.,  cum.,  payable  quarterly  Jan.,  Apr.,  July  and  Oct. 
1.  Initial  53.125c  per  sh.  paid  July  1,  1985. 

Com.  -  Present  rate  of  72c  p.a.,  established  with  quarterly 
divd.  of  18c  paid  Dec.  31,  1987.  Divds.  for  recent  years  as 
follows: 

1988 .  $0.72  1985 . 0.50 

1987 .  0  63  1981  84 .  0  40 

1986 . 0.60 


Long-Term  Debt 

At  Dec  31.  1988,  l-t  debt  totaled  $849,300,000.  including 
current  portion  of  $64,000,000 


Bank  term  loans . 

Debentures . 

Promissory  Notes 

First  Mtge  Bonds . 

Cap  Lease  Obligs 
Other  Notes  &  Mtges 


1988 

1987 

381,200 

348,300 

168.900 

250.100 

196,400 

123,600 

70,300 

84,700 

29,000 

28,100 

3,500 

3,500 

Total .  849,300  838,300 

Less:  Current  portion .  64,000  127,100 


785,300  711,200 

Bank  term  loans  -  $40,000,000  at  fixed  int.  rates  with 
weighted  aver  int.  rate  of  12.4%.  $341,200,000  at  variable 
int  rates 

Debentures  -  At  weighted  aver  fixed  int.  rate  of  11.7% 
repayable  to  2008 

Promissory  notes  At  weighted  aver  fixed  int.  rate  of 
12.1%  repayable  to  1996. 

First  mortgage  bonds  At  weighted  aver  fixed  int.  rate  of 
9.9%  repayable  to  1998 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


Capitalized  lease  obligations  -  At  weighted  aver,  fixed  int. 
rate  of  12%  repayable  to  1998. 

Subsidiaries 

Northern  and  Central  Gas  Corp.  Ltd.  (which  see);  Inter- 
City  Pipelines  Ltd.;  ICG  Transmission  Ltd.;  Inter-City 
Minnesota  Pipelines  Ltd.;  KeepRite  Inc.  (91%  owned  which 
see);  I.C.G.  Gasbec  Inc.;  Blue  Flame  Propane  Ltd.;  ICG 
Industrial  Gas  Ltd.;  Gaz  Inter-Citb,  Inc.;  Inter-City  Gas 
(Minnesota)  Inc.;  Eden  Gas  Co.;  Inter-City  Gathering 
Systems  Ltd.;  Minell  Pipelines  Ltd.;  Furnasman  Supply 
Ltd.;  ICG  Exploration  Ltd.;  Inter-City  Gas  Transmission 
Ltd.;  Inter-City  Gas  Utilities  Ltd.;  ICG  (Plains  Western)  Ltd.; 
Canadian  Admiral  Oils  Co.;  ICG  Resources  Ltd.;  ICG  Vista 
Petroleums  Inc.;  ICG  Manufacturing  Ltd.;  Heil-Quaker 
Corporation;  ICG  Liquid  Gas  Ltd. 

FINANCIAL  STATISTICS 


(As  shown  in  the  latest  annual  report) 

Fiscal  years  ended  Dec.  31:  1988  1987 

- $000 - 

Revenues .  1,815,500  1, 

Net  income,  operations .  39,800 

Extraordinary  items . 

Net  income .  39,800 

Current  assets .  523,600 

Inventories .  199,400 

Investments .  171,300 

Fixed  assets,  net .  1,406,900  1 

Total  assets .  2,120,800  1, 

Current  liabilities .  599,100 

Long-term  debt,  net .  785,300 

Shareholders' equity .  420,100 

Cash  flow,  operations .  83,200 

- $ - 

Earnings  per  common  sh: 

On  net  income,  opers .  1.22  1.72 

On  net  income .  1.22  3.85 


671,900 

46.300 
41,400 
87,700 

522,800 

188.300 
83,900 

.359,700 

984,500 

534.300 
71 1,200 

4 1 1 .600 

100.600 


Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

1,815,500,000 

39,800,000 

1.22 

1987 . 

1,671,925,000 

46,302,000 

1.72 

1986 . 

1,428,517,000 

27,921,000 

0.08 

1985 . 

1,541,376,000 

43,168,000 

1.73 

1984 . 

940,821,000 

26,042,000 

1.34 

Auditors 

-  Coopers  &  Lybrand, 

C.A.,  Toronto. 

1.046 

Intermetco  Limited 

Head  Off.  -  1  James  Street  North,  P.O.  Box  70,  Hamilton, 
Ontario  L8N  3B4  Telephone  -  (416)  522-5252  Mail.  Off.  - 
P  O.  Box  70,  Hamilton,  Ontario  L8N  3B4  Trans.  Agent  -  Royal 
Trust  Company,  Toronto.  CUSIP  -  458815  Listed  (Canada)  - 
INT;  TSE 

Company  -  (Ont  1968  amalg.)  Recycles  metal  products; 
manufactures  spiralweld  pipe;  and  distributes  tubular  piping, 
prime  pipe  piling,  beams  and  hollow  structural  tubing  Plants 
are  located  in  Ont.,  N.B.  and  B.C.  in  Canada;  and  Mich,,  Ga., 
Wash,  and  N  Y.  in  the  U  S. 

During  late  fiscal  1988  the  Western  Creamery  and 
Willenborg  Food  operations  were  sold.  In  fiscal  1989, 
divested  itself  of  the  David  Ashley.  Koffman,  and  Krispak 
Food  units  and  General  Refrigeration. 

Directors  -  M.  E.  Goldblatt,  pres.;  A.  M.  Goldblatt,  exec, 
v-p;  C.  J.  Munro;  M  S.  Goldblatt,  Hamilton,  Ont.;  A  I.  Hainey; 
J.  M  Langs,  Toronto;  W.  A.  Moeser,  Kitchener,  Ont.;  W.  D. 
Rooney,  Barrie,  Ont.;  Michael  Orlander,  Dundas,  Ont. 

Key  Personnel  -  E  J.  Fraser,  dir.  of  fin.;  Doris  M  Mair,  sec. 

Capital  Stock 

Author.  Outstand.f 

Common  5,000,000  shs.  1,682,336  shs. 

t  At  Apr.  30,  1989. 

Common  One  vote  per  sh. 

Major  Shareholders  -  At  Jan.  29,  1988,  Marvin,  Abby  and 
Malcolm  Goldblatt  collectively  held  28.3%  int. 
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Price  Range  -  INT 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$8.00 

$5.69 

1984 . 

$5.38 

$4.25 

1980 . 

7.25 

5.38 

1985 . 

6.00 

4.25 

1981 . 

6.50 

3.38 

1986 . 

6.50 

4.50 

1982 . 

3.75 

2.25 

1987 . 

5.75 

4.50 

1983 . 

5.57 

2  57 

1988 . 

8.00 

4.75 

Splits:  2-for 

- 1  split  in 

1989 

Dividends  -  Present  rate  of  48c  per  sh.  p.a  pay.  quarterly 
estab.  with  12c  divd.  pd.  April  30,  1989.  Previous  rate  of  40c 
per  sh.  p.a.  pay.  quarterly  estab  with  10c  divd.  pd.  July  31, 
1988.  Prev.  rateof  28c  per  sh.  p.a.  pay.  quarterly  estab.  with 
7C  divd.  pd.  Jan.  31,  1984. 


Long-Term  Debt 


O/s  al  Apr.  30: 

1989 

1988 

- $000  — 

12.32%  bank  loan  due  1990.  .. 

4,900 

5,400 

11.7%  term  loan,  due  1990 . 

1,000 

1,000 

Bank  loan  at  68%  of  prime . 

2,349 

2,706 

Other . 

256 

8,249 

9,362 

Less:  Current  portion . 

661 

771 

7,588  8,591 

Subsidiaries 

International  Iron  &  Metal  Company,  Hamilton,  Ont.; 
Compressed  Metals  Company,  Toronto,  Ont.;  Coretel, 
Quebec  City,  Que.,  Ferrobec  Ltde,  Montreal,  Que.; 
Intermetco  U.S.  Inc.,  Detroit,  Mich.;  Intermetco  U.S.A.  Ltd., 
Buffalo,  New  York;  Intermetal  U.S.,  Buffalo;  Cappco  Tubular 
Products  Company,  Hamilton,  Montreal,  and  Vancouver; 
Cappco  Tubular  Products  U.S.A.  Inc.,  Spokane,  Wash.; 
Georgia  Tubular  Products  Inc.,  Cartersville,  Ga.;  C.  &  J. 
Willenborg.  Ramsey,  New  Jersey;  Fers  et  Metaux  Recycles 
Lt6e  (50%  int),  La  Prairie,  Que.;  Cyclomet  (50%  int), 
Scoudouc,  N.B.;  Fercyco  Inc.  (50%  int.),  London,  Ont.;  J. 
Kovinsky  &  Sons  Ltd.  (42%  int  ),  Windsor,  Ont. 

FINANCIAL  STATISTICS 

Fiscal  years  ended  Apr.  30:  1989  1988t 


$000 


Revenue . 

Net  income,  opers . 

Extraordinary  items . 

162,895 

2,387 

2,635 

5,022 

40,843 

131,840 

3,325 

(1,282) 

2,043 

61,704 

Current  assets . 

Total  assets . 

67,083 

94,366 

Current  liabilities . 

21,283 

53,227 

Shareholders'  equity . 

36,140 

31,831 

Cash  flow,  opers . 

24,183 

6,033 

Earnings  per  com  sh.: 

On  net  income,  opers . 

1.43 

2.02 

On  net  income . 

3.01 

1.24 

t  Comparative  figures  for  the  12  months  ended  Apr.  30, 
1988  due  to  change  in  year  end  from  Oct.  31  to  Apr.  30  in 
1988. 


Five  Year  Summary 

Fiscal  Net  Inc.  Earns,  per 

Year  Revenue  Oper.  Com.  sh. 

1989 .  $  162,895,000  $2,387,000  $1.43 

1988 .  131,840,000  3,325,000  2.02 

1987 .  208,593,000  2,125,000  1.30 

1986 .  192,562,000  1,013,000  0.56 

1985 .  189,061,000  1,876,000  1.18 


Note  •  Comparative  figures  for  the  12  months  ended  Apr. 
30,  1988,  due  to  change  in  year  end  from  Oct.  31  to  Apr.  30 
in  1988. 

Auditors  -  Coopers  &  Lybrand,  C.A.,  Hamilton,  Ont. 

1.047 

International  Airborne  Systems  Corp. 

Head  Off.  -  502  4180  Lougheed  Highway,  Burnaby,  British 
Columbia  V5C  6A7  Telephone  -  (604)  291-7394  Trans. 
Agent  -  Montreal  Trust  Company,  Vancouver  CUSIP  -  458930 

Company  -  (1964.  )  In  Nov.,  1988,  the  company  sold  its 
hardware  and  software  assets  to  a  new  company  formed  by 
current  pres.,  Douglas  Good,  for  $350,000  plus  a  15-year  roy¬ 
alty  stream  on  the  software  ranging  from  an  initial  10%  of 
sales  to  2%  during  the  last  10  years. 

Suspended  on  VSE,  Nov.  18,  1988. 

Directors  -  D.  F.  Good,  pres.  &  CEO;  G.  A.  Armstrong,  sec. 


Capital  Stock  -  Auth.  cap  -  50,000,000  com.  shs.;  o/s  at 
Sept.  30,  1988  -  6,571,884  shs 

Subsidiaries  -  Airborne  Data  Systems  Ltd.;  ADM 
Services  Inc. 


1.048 

International  Amco  Corporation 


Head  Off.  -  Suite  1 104,  18  King  St.  E.,  Toronto,  Ontario 
M5C  1C4  Telephone  -  (416)  862-0583  Trans.  Agent  - 
National  Trust  Co.,  Toronto  CUSIP  -  45900K  Listed  (Canada) 
-  1AM:  TSE. 

Company  -  (Ont.  1954  )  Directly  and  through  subsidiaries 
is  engaged  in  all  aspects  of  coal  mining  in  the  U.K.,  and  in 
underground  excavations  and  mining,  and  the  installation  of 
electrical  systems  in  the  U.S. 

During  1988,  the  company  sold  all  of  its  surplus  equipment 
in  Loomis,  California  and  is  currently  marketing  the  real 
estate  there. 

Settlement  talks  regarding  the  claim  against  the  city  of 
Cerritos  will  not  begin  until  all  depositions  have  been  taken. 

Directors  -  S.  N  Gordon,  chm.,  Leicester,  England;  O.  H. 
Schmill,  pres.  &  CEO,  Wakefield,  England;  W.  K.  Sandham, 
sec-treas  ;  G.  L.  Moore;  D.  H.  M.  Vaughan,  Toronto. 


Capital  Stock 

Author. 

unlimited 

unlimited 

unlimited 


Outstand# 

nil 

4,263,682  shs. 
4,440,010  shs. 


Pfce. 

Cl. A 
CI.B 

•  At  May  1,  1989. 

CI.A  &  CI.B  -  Interconvertible  at  anytime  on  a  1  -for- 1  basis 
Rank  equally  in  all  respects,  except  dividends,  which  are  pay. 
in  cash  to  holders  of  cl. A  shs.  and  pay.  in  pfce.  shs.  to  hold¬ 
ers  of  cl.B  shs. 

Major  Shareholders  -  At  May  1,  1989,  Boris  Corp.  N.V. 
held  4,400,000  cl.B  com.  shs. 


Price  Range  -  IAM.A 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$3.25 

$1.70 

1984 . 

$3.40 

$0.75 

1980 . 

4.50 

2.00 

1985 . 

2.25 

0.60 

1981 . 

4.00 

0.90 

1986 . 

2.15 

0.90 

1982 . 

2.30 

0.50 

1987 . 

1.40 

0.50 

1983 . 

4.25 

1.25 

1988 . 

2.00 

0.50 

Splits:  1-for-5  split  in  1985 


Long-Term  Debt 

At  Dec.  31,  1988,  l-t  debt  totaled  $8,229,000  including 
$1,220,000  due  within  one  year. 


Subsidiaries 

Holds  varying  interests  in  the  following  companies: 

Amalgamated  Construction  Co.  Ltd.;  Amco  Consultants 
Ltd.;  Amco  Plant  Ltd.;  Mitchell  Brothers,  Sons  &  Co.,  Ltd.; 
Amco  Drilling  Ltd.;  Le  Grand  (Well  Drilling  A  Engineering) 
Co.  Ltd.;  Billington  Structures  Ltd.;  Modern  Engineering 
(Bristol)  Ltd.;  Amco  Structures  Ltd.;  Willenvale  Cladding 
Ltd.;  Coyefield  Engineering  Ltd.;  Amco  PLastics  Ltd. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec  31:  1988 

- $000 

Revenue .  149,835 

Net  income,  operations .  3,442 

Extraordinary  items .  (397) 

Net  income .  3,045 

Current  assets .  41,004 

Fixed  assets .  23,448 

Total  assets .  64,452 

Current  liabilities .  38,410 

L-t  debt,  net .  7,079 

Shareholder's  equity .  13,369 

Cash  flow,  operations .  2,481 

- $- 


1987 


114,112 

2,599 

(1.640) 

959 

35,340 

22,215 

57,555 

35,945 

4,248 

12,132 

7,513 


Earnings  per  common  sh.: 


On  net  income,  operations... 

0.39 

0.30 

On  net  income 

.  0.35 

Five  Year  Summary 

0.1 1 

Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper 

Com.  sh. 

1988 . 

$149,835,000 

$3,442,000 

$0.39 

1987 . 

114,112,000 

2,599,000 

0.30 

1986 . 

103,201,840 

(235,650) 

(0.03) 

1985 . 

85,691,853 

(2,491,612) 

(0.28) 

Auditors  -  Laventhol  &  Horwath,  C.  A.,  Toronto 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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1.049 

International  Avalon  Aircraft  Inc. 


1.051 

International  Broadcasting  Centre  Ltd. 


Head  OH.  -  Suite  440  625  Howe  St.,  Vancouver,  British 
Columbia  V6C  2T6  Telephone  -  (604)  687-8380  Trans. 
Agent  -  National  Trust  Company.  Vancouver  CUSIP  -  45904H 

Company  -  (B.C.  1983  )  Through  subsids.,  designs,  mar¬ 
kets  and  manufactures  a  line  of  amphibious  aircraft  Also 
holds  options  on  2  gold  prospects.  133  els.,  Tower  Mountain 
area,  Fergus  cty.,  Montana;  and  7  els.,  Montauban  twp.,  Que. 

Suspended  on  VSE,  Nov.  9,  1988. 

Directors  •  Lawrence  Matanski,  pres.;  Richard  Bullock, 


sec. 

Capital  Stock 

Author. 

Outstand.t 

Par 

Cl. A  Pfce. 

100,000,000  shs. 

nil 

$10 

CI.B  Pfce. 

100,000,000  shs. 

nil 

50 

Common 

100,000,000  shs  1,292,480  shs. 

n.p.v. 

t  At  Sept  30,  1988;  18,750  shs.  escrowed. 
Common  -  One  vote  per  share. 


Subsidiaries  -  Avalon  Aircraft  Ltd.,  Renton,  Wash.;  Tore* 
Nevada  Inc. 


1.050 

The  International  Beverage  Corporation 

Head  Oft.  -  1770  -  355  Burrard  St.,  Vancouver,  British 
Columbia  V6C  2G8  Telephone  -  (604)  683-0312  Fax  -  (604) 
683-2256  Trans.  Agent  -  Montreal  Trust  Company,  Vancouver 
CUSIP  -  45912K  Listed  (Canada)  -  IBE:  VSE. 

Company  -  (B.C.  1981;  amalg.  1987  )  Primarily  engaged  in 
the  manufacturing  and  marketing  of  "Clearly  Canadian"  min¬ 
eral  water  products,  which  are  sold  throughout  Canada,  the 
U.S.,  the  European  Community,  Japan  and  Australia  through 
several  regional  distribution  agreements. 

Through  its  Mini  Pubs  home  brewing  division,  the  company 
markets  a  system  for  producing  homemade  beer;  and  through 
its  Brewmaster  Systems  division,  markets  an  in-house  brew¬ 
ing  system  for  use  in  pubs  and  restaurants.  The  company  also 
holds  exclusive  Canadian  distribution  rights  for  "Jolt  Cola". 

In  May  1989,  the  company  finalized  the  acquisition  of  The 
Water  Works  Tub  Company  Ltd.  of  Edmonton  which  oper¬ 
ates  a  retail  business  distributing  numerous  lines  of  spas  and 
accessories  to  the  consumer  market. 

Directors  -  D  L  Mason,  chm.,  pres  &  CEO;  S  R  Ross, 
contr.,  Vancouver;  Garwood  Leigh,  v-p  opers.;  D.  B.  Horton, 
v-p  fin.,  Kelowna,  B.C.;  Gordon  Sim,  v-p  marketing  &  sales, 
Delta,  B.C.;  C.  J.  Rapp,  Rochester,  N  Y  ;  Glen  Foreman. 

Key  Personnel  -  Linda  Neild,  sec. 

Number  of  employees  -  40  at  September  1988 
Capital  Stock 


Author. 

Outstand  t 

Par 

Cl. A  Pref. 

50,000,000  shs. 

nil 

$5 

CI.B  Pref. 

50,000,000  shs. 

nil 

$5 

CI.C  Pref 

50,000,000  shs. 

nil 

$5 

Common 

100,000,000  shs  26,034,521  shs 

n.p.v. 

t  At  June  30,  1989;  131,250  shs.  in  escrow. 

Common 

-  One  vote  per  sh. 

Price  Range  -  IBE 

Year 

High  Low  Year 

High 

Low 

1984.. 

$4  65  $0.20  1987... 

$4.55 

$0  34 

1985 . 

0.65  0.22  1988... 

0.58 

0.18 

1986 .  3.95  0.40 

Splits;  1-tor-5  split  in  1984 


Capital  Stock  Changes  -  In  May  1989,  the  company  pri¬ 
vately  placed  1,800,000  shs.  at  $0  45  per  sh.,  accompanied 
by  1,800,000  sh  purchase  wts  exercisable  at  $0.75  per  sh. 
for  one  year 

Auditors  -  Dunwoody  &  Company,  C  A  ,  Vancouver 
Current  Financial  Position  -  For  the  6  mos  ended  Dec.  31, 
1988,  the  company  reported  net  income  before  extraordinary 
items  of  $772, 1  1  1  from  revenues  of  $2,858,329,  compared  to 
a  net  loss  of  $1,390,641  from  revenues  of  $1,493,344  for  the 
same  period  in  1987 

For  COATS-listed  companies,  see  prices  al  back  of  book. 


Head  Off.  -  1700  633  -  6  Ave  S.W  ,  Calgary,  Alberta 
T2P  2Y5  Trans.  Agent  -  Montreal  Trust  Company,  Calgary 
and  Vancouver  CUSIP  -  459 17D  Listed  (Canada)  -  IBC:  VSE, 
ASE 

Company  -  (B.C.  1980;  Alta.  cont.  amalg.  1987)  Engaged 
in  the  sales,  engineering  and  service  of  electronic,  video  and 
television  products  for  broadcast,  professional  and  industrial 
use. 

In  Aug.  1988,  the  company  sold  its  television  and  motion 
picture  studio  located  in  Calgary,  Alta,  to  Su-Lyn 
Investments  Ltd.  for  $1,250,000. 

Directors  -  A.  D.  Waldie,  pres.;  Andre  Lamothe,  v-p;  R.  W. 
Sparrow,  Calgary;  Gerhard  Kapchinsky,  Kelowna.  B.C.; 
Reinhold  Kapchinsky,  Edmonton 
Key  Personnel  -  P.  J.  McCaffery,  sec. 

Capital  Stock 

Author.  Outstand.t 

Common  20,000,000  shs.  3,151,857  shs. 

t  At  June  30,  1989 
Common  -  One  vote  per  sh. 

Price  Range  -  IBC 


Year 

High 

Low 

Year 

High 

Low 

1981... 

..  $24.50 

$4.25 

1985 . 

$0.75 

$0.25 

1982.. 

6.50 

1.30 

1986 . 

0.85 

0.21 

1983... 

5.50 

0.65 

1987 . 

1.00 

0.50 

1984 ... 

1.15 

0.16 

1988 . 

0  80 

0.15 

Splits: 

1-for-5  split 

in  1984 

Capital  Stock  Changes  -  In  Oct.  1988,  the  company  issued 
393,815  com.  shs.  at  $0.45  per  sh.  for  settlement  of  debt. 


1.052 

International  Business  Machines 
Corporation 

Head  Off.  -  Armonk,  New  York  USA  10504  Telephone  - 
(9 1 4)  765- 1 900  Trans.  Agent  -  Morgan  Shareholder  Services 
Trust  Co.,  New  York.  CUSIP  -  459200  Listed  (Canada)  -  IBM: 
TSE.  ME 

Company  -  (New  York,  1911)  Provides  informaion-handling 
equipment,  services,  systems  and  applied  advanced  informa¬ 
tion  technology  to  solve  problems  of  business,  government, 
science,  space  exploration,  defense,  education,  medicine 
and  other  sectors.  Products  include  information  processing 
software  and  systems,  program  products,  telecommunica¬ 
tions  systems,  office  systems,  typewriters,  copiers,  educa¬ 
tional  and  testing  materials,  and  related  supplies  and  ser¬ 
vices.  Products  are  leased  or  sold  through  the  company's 
worldwide  mktg.  organizations  and  Business  Partners  includ¬ 
ing  authorized  dealers  and  remarketers. 

In  1988.  restructuring  led  to  the  establishment  of  a  new 
organization,  IBM  United  States,  and  7  lines  of  business 
organizations  comprising  of  Application  Solutions, 
Programming  Systems,  Communication  Systems,  Enterprise 
Systems.  Application  Business  Systems.  Personal  Systems 
and  Technology  Products.  The  company  has  over  70  subsids. 
worldwide. 

The  company  also  announced  the  Enterprise  System/ 3090 
S  series  and  Enterprise  Systems  Architecture/370,  both 
general-purpose  processors;  the  introduction  of  the  midrange 
Application  System/400;  added  new,  higher-performance 
models  to  the  Personal  System/2  family  of  products; 
enhanced  the  Operating  System/ 2  software  to  take  advan¬ 
tage  of  the  PS/2's  Micro  Channel  Architecture;  and  new  com¬ 
munications  products  to  improve  the  connectibility  of  IBM 
products  and  those  of  other  companies. 

During  1988,  the  company  acquired  Spectrum  Services 
from  PacTel  Communications  Companies,  a  subsid  of 
Pacific  Telesis  Group.  Also  in  1988,  it  sold  its  copier  sales 
and  service  operations  to  Eastman  Kodak  Company,  and 
sold  Science  Research  Associates,  a  wholly  owned  subsid. 
which  publishes  educational  materials  to  Maxwell 
Communications  Corporation 

Directors  -  J.  F  Akers,  chm  ,  J  D  Kuehler,  vice-chm.;  J.  R. 
Opel;  F.  T  Cary,  Armonk,  N.Y.;  N  deB.  Katzenbach, 
Morristown,  N.J.;  R  W  Lyman,  Stanford.  Calif.;  J  B. 
Slaughter,  Los  Angeles;  J  R  Munro;  T.  S.  Murphy,  New  York; 
S.  D  Bechtel  Jr.,  San  Francisco;  W  T  Coleman  Jr.;  Harold 
Brown,  Washington,  D  C.;  T.  F  Frist  Jr..  Nashville.  Tenn  -  J  E 
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Burke,  New  Brunswick,  N.J.;  N.  O.  Keohane,  Wellesley, 
Mass.;  E.  S.  Woolard  Jr.,  Wilmington,  Del. 

Key  Personnel  -  R  E  Gomory,  sr.  v-p  science  &  technol¬ 
ogy;  C  M.  Armstrong,  sr.  v-p;  F.  A.  Metz  Jr.,  sr.  v-p  fin.  &  plan¬ 
ning;  G.  H.  Conrades,  sr.  v-p;  C.  J.  Conti,  sr.  v-p;  T.  R. 
Lautenbach,  sr.  v-p;  P.  A.  Toole,  sr.  v-p;  J.  P.  Cunningham,  v-p 
&  contr.;  W.  W.  K.  Rich,  sec.;  D.  A.  Finlay,  treas.;  M  H.  Van 
Vranken.  asst,  contr.;  Joe  Grills,  asst,  treas.;  I.  D.  Hall,  asst, 
treas.;  R.  N.  Mattson,  asst,  treas.;  J.  H.  Stewart,  asst,  treas. 
Number  of  employees  -  387,112  at  Dec.  31,  1988. 

Capital  Stock 

Author.  Outstand.f  Par 
Common  750,000,000  shs.  590,037,328  shs  US$1.25 

t  At  Dec.  31,  1988. 

Common  -  One  vote  per  share. 


Price  Range  -  IBM 


Year 

High 

Low 

Year 

High 

Low 

1979... 

.  $93.50 

$71.50 

1984... 

..  $169.00 

$129.25 

1980... 

85.00 

60.00 

1985... 

..  221.38 

157.50 

1981 . 

84.00 

58.00 

1986... 

..  223.25 

166.63 

1982 . 

120.63 

65.50 

1987.... 

..  232.00 

130.00 

1983 . 

165.00 

113.50 

1988... 

15900 

129.75 

Splits:  4-for-1  split  in  1979 

Dividends  -  Common  -  Present  rate  of  US$4.40  per  sh. 
pa.  estab.  with  quarterly  divd.  of  US$1.10  per  sh.  pd.  on 
Sept.  10,  1984.  Previous  rate  of  US$3.80  per  sh.  p.a.  pd. 
quarterly  from  June  10,  1983  to  June  9,  1984  incl.  Divds.  pd 
in  recent  yrs.  are  as  follows: 

1980-82  . US$3.44  1984 . US$4.10 

1983 . 3.71  1985-88 . 4  40 

Long-Term  Debt 

At  Dec.  31,  1988,  l-t  debt  totalled  US$8,518,000,000 
including  US$1 , 1 19,000,000  due  within  a  year  and  comprised 
of  the  following: 

1988  1987 


US$000 


7%%  US$  Conv.  deb . 

1,254,000 

1,254,000 

9%%  US$Debs  due  2004 . 

Notes  pay  in  US$. 

363,000 

370,000 

6%%.  due  1990 . 

500,000 

500,000 

10%%,  due  1995 . 

500,000 

500,000 

9%,  due  1998 . 

500,000 

8%%,  due  1992 . 

10%%,  due  1989 . 

450,000 

300,000 

7  %%,  due  1989 . 

300,000 

300,000 

8%%,  due  1990 . 

300,000 

300,000 

7%%,  due  1991 . 

250,000 

8%%,  due  1991 . 

250,000 

8%%,  due  1991 . 

250,000 

9.32%,  due  2000 . 

205,000 

6%%,  due  1989 . 

200,000 

200,000 

8%,  due  1990 . 

200,000 

200,000 

12%%,  due  1992 . 

200,000 

200,000 

9%,  due  1988 . 

200,000 

9%%,  due  1988 . 

200,000 

95/8%,  due  1990 . 

200,000 

Note  prog,  due  2008 . 

667,000 

435,000 

Other  US$  debt . 

954,000 

1,1 12,000 

7,343,000 

6,271,000 

Other  payable  in  f: 

10.6%  Fr  francs  due  1999  ... 

513,000 

593,000 

13.4%  Aus$  due  1992 . 

509,000 

260,000 

5.4%  Yen  due  2018 . 

355,000 

328,000 

9.3%  Cdn$  due  1993 . 

26 1 ,000 

85,000 

4.9%  Swiss  francs  due  1996 

232,000 

275,000 

10.5%  Others  due  1999 . 

437,000 

532,000 

9,650,000 

8,344,000 

Net  unamortized  discount . 

(13,000) 

(27,000) 

9,637,000 

8,317,000 

Less:  Due  in  1  yr . 

1,1 19,000 

1,209,000 

8,518,000 

7,108,000 

7%%  Convert.  Subord.  Debs.  -  Due  2004.  Conv.  into  com. 
shs.  at  $153.6563  per  sh  Redeem,  at  option  of  the  company 
commencing  November  1988  at  104.725%  of  principal  amt., 
thereafter  at  decreasing  prices.  S.f.  payments  commence  in 
1994  to  retire  75%  of  debs,  prior  to  maturity. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

Revenue . 

Net  income,  operations . 

Extraordinary  items . 

Net  income . 

Inventories . 

Current  assets . 

Fixed  assets,  net . 

Software,  net . 

Investments . 

Total  assets . 

Current  liabilities . 

Long-term  debt,  net . 

Shareholders’  equity . 

Cash  flow,  operations . 

Earnings  per  com.  sh.: 

On  net  income,  opers . 

On  net  income . 


1988  1987t 

US$000 - 


59,681,000 

55,256,000 

5,806,000 

5,258,000 

5,806,000 

5,258,000 

9,565,000 

8,659,000 

35,343,000 

34,369,000 

23,426,000 

22,967,000 

2,809,000 

2,384,000 

1 1,459,000 

10,309,000 

73,037,000 

70,029,000 

17,387,000 

15,939,000 

8,518,000 

7,108,000 

39,509,000 

38,263,000 

6,080,000 

6,740,000 

US$9.80 

US$8.72 

9.80 

8.72 

t  Restated  due  to  implementation  of  accounting  changes 
Jan.  1,  1988. 


Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

US$000’s 

US$000’s 

US$ 

1988 . 

59,681,000 

5,806,000 

9.80 

1987 . 

54,217,000 

5,258,000 

8.72 

1986 . 

51,250,000 

4,789,000 

7.81 

1985 . 

50,056,000 

6,555,000 

10.67 

1984 . 

45,937,000 

6,582,000 

10.77 

Auditors  - 

Price  Waterhouse, 

C.A.,  New  York. 

1.053 

International  Butec  Industries  Corp. 

Head  Off.  -  2002  1055  W.  Georgia  St.,  Vancouver,  British 
Columbia  Trans.  Agent  -  Pacific  Corporate  Services, 
Vancouver.  CUSIP  -  45920K  Listed  (Canada)  -  IB:  VSE. 

Company  -  (B.C.  1981  amalg.)  Primary  product  lines  are  as 
follows:  Fibutec  products  -  polypropylene  fibres  for  use  in 
concrete;  Dow  Corning  products  -  silicones  for  use  as  corro¬ 
sion  protection  and  as  sealants  for  airport  runways;  and 
Shotcrete  products  -  a  specialized  shotcrete. 

Through  Butec  Resources  Division,  also  owns  30  mineral 
claims  in  Nev.,  and  40  claims  in  B.C 

In  Nov.,  1988,  the  company  entered  into  a  10-yr.  contract 
with  Elkem  Industries  of  Pittsburgh  for  the  distribution  of 
their  Silica  Fume  product,  used  as  a  supplement  to  concrete. 

In  April,  1989,  the  company  acquired  from  Bavarion  Lion 
Industries  Ltd.  the  exclusive  rights  to  sell  and  market  the 
non-toxic,  bio-degradeable  animal  repellant  products  Ani-Pel 
Plus  and  Ani-Pel  Spray  in  B.C.,  and  first  refusal  rights  for  the 
rest  of  Canada  and  the  American  Pacific  Northwest. 

Directors  -  E.  I.  Bush,  pres.;  J.  W.  F.  Tutton;  G.  Runolfson; 
Don  Lyons;  Ed  Brown;  R.  N.  Tsakok. 

Capital  Stock 

Author.  Outstand.f 

Common  20,000,000  shs.  3,927,426  shs. 

t  At  June  30,  1989. 

Common  -  One  vote  per  sh. 


Price  Range  -  IB 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$1.17 

$0.39 

1984 . 

$1.20 

$0.18 

1980 . 

10.50 

1.02 

1985 . 

2.40 

0.18 

1981 . 

21.00 

1.35 

1986 . 

1.35 

0.39 

1982 . 

1987 . 

1.44 

0.30 

1983 . 

6.15 

0.78 

1988 . 

0.45 

0.10 

Splits:  1-for-3  split  in  1988 

Auditors  -  Corcoran  &  Company,  C.A.,  Vancouver,  B.C. 

Current  Financial  Position  -  At  June  30,  1988,  the  com¬ 
pany  had  current  assets  of  $76,329,  current  liabilities  of 
$160,660,  and  total  assets  of  $376,592.  For  the  6  mos.  then 
ended,  the  company  reported  a  net  loss  of  $208,564  from 
revenues  of  $61,431.  For  the  corresponding  year-earlier 
period,  net  loss  was  $90,681  from  revenues  of  $10,728. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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1.054 

International  CDIS  Software  Inc. 

Head  Off.  •  200  -  275  East  Hillcrest,  Thousand  Oaks, 
Thousand  Oaks,  California  U.S.A.  91360-5841  Telephone  - 
(805)  494-1414  Trans.  Agent  -  Central  Guaranty  Trust 
Company,  Vancouver.  CUSIP  -  458935  Listed  (Canada)  - 
ICF:  VSE 

Company  -  (B  C.  1973  )  Designs,  produces  and  markets 
software  products  for  financial  accounting  and  wholesale  dis¬ 
tribution  application 

Name  changed  from  CDIS  Software  Inc.  on  Mar.  6,  1989; 
basis  1  new  sh.  for  8  old  shs. 

Directors  -  E.  H.  Winston,  pres.,  Thousand  Oaks,  Calif.;  R. 
S.  Brough;  T.  F.  Rose,  West  Vancouver,  B.C.;  L.  E.  Woods., 
Winona.  Ont.  • 

Capital  Stock 

Author.  Outstand.f 

Common  20,000,000  shs.  1,642,033  shs. 

t  At  June  30,  1989. 

Common  -  One  vote  per  sh. 


Price  Range  -  ICF 


Year 

High 

Low 

Year 

High 

Low 

1982... 

$1.30 

$0.30 

1986 . 

$4.84 

$1.44 

1983... 

060 

0.34 

1987 . 

4.90 

0.50 

1984.. 

0.80 

0.20 

1988 . 

0  95 

0.03 

1985... 

3.20 

0.20 

Splits: 

1-for-2  split  in 

1987 

Capital  Stock  Changes  -  All  815,236  o/s  cl. A  pref  shs. 
were  converted  into  com.  shs.  on  Jan.  16,  1989. 

Subsidiaries  -  Computer  Data  Information  Systems  Inc., 

Calif.,  U.S. 

Current  Financial  Position  -  At  Jan.  31,  1989,  the  com¬ 
pany  had  working  capital  of  approx.  US$150,000. 


1.055 


International  Cablecasting 
Technologies  Inc. 

Head  Off.  -  301-  9478  W  Olympic  Blvd.,  Beverly  Hills, 
California  USA  90212  Telephone  -  (213)  552-2333  Fax  - 
(213)  785-0595  Trans.  Agent  -  Montreal  Trust  Company, 
Vancouver  CUSIP  -  4592 1L  Listed  (Canada)  -  ICC:  VSE. 

Company  -  (B  C.  1977  )  Diversified  media  company  spe¬ 
cializing  in  the  distribution  of  digital  audio  services  to  the 
cable  industry  The  company's  patented  "Digital  Modulation 
(DM)"  data  compression  and  transmission  technology  allows 
delivery  of  a  pure  compact  disc-standard  music  service  via 
satellite  and  cable  into  subscribers'  homes.  The  company 
planned  to  launch  “CD/8:  The  Digital  Music  Network",  a 
cable  audio  service  offering  a  package  of  basic  and  premium 
music  channels,  a  "pay-per-listen"  channel,  and  64  data 
channels,  by  late  1989. 

In  July,  1989,  the  company  finalized  an  agree  with  Tele¬ 
communications,  Inc.  (TCI),  of  Denver,  Colo.,  the  largest 
multiple  system  operator  in  the  U.S.  cable  industry,  under 
which  TCI  would  purchase  1  million  com.  shs.  of  the  company. 
TCI  also  has  the  right  to  earn  2,185,000  additional  shs.,  of 
which  800,000  shs.  have  been  issued,  in  return  for  a  distribu¬ 
tion  commitment  to  over  4  million  basic  subscribers  to  whom 
it  will  offer  the  company's  basic  and  premium  cable  audio 
services 

Directors  -  J.  H.  Rubinstein,  chm.;  W,  T.  Oliver,  pres.;  Patti 
Dennis,  sec.;  D.  E.  McRae;  Carlo  Civelli;  D.  W.  Elliot;  A,  S. 
Manhas;  J.  C.  Sparkman 


Capital  Stock 

Author.  Outstand.f 

Common  50,000,000  shs.  12,026,641  shs. 

t  At  June  30,  1989. 

Common  One  vote  per  sh 

Price  Range  -  ICC 

Year  High  Low  Year  High  Low 

1984  .  $1.10  $0.50  1987 .  $2.75  $0.70 

1985  .  0.69  0.07  1988 .  2.45  0.70 

1986  .  4.55  0.10 


Capital  Stock  Changes  -  In  April,  1989,  the  company  com¬ 
pleted  a  private  placement  of  2,309,615  com.  shs.  at  $0.65 
per  sh.;  and  in  May,  1988,  issued  1,307,858  com.  shs.  at 
$1.75  per  sh. 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


Auditors  -  Peat  Marwick  Main  &  Company,  C.A.,  Vancouver, 

B.C. 


1.056 

International  Controlled  Investments 
Inc. 

Head  Off.  -  400  1122  -  4th  St.  S.W.,  Calgary,  Alberta 
T2R  1M1  Telephone  -  (403)  269-6730  Fax  -  (403)  266-2606 
Trans.  Agent  -  Central  Gauranty  Trust  Company,  Vancouver 
CUSIP  -  45936C  Listed  (Canada)  -  ICS:  VSE 

Company  -  (B.C.  1965)  Venture  capital  company  which 
seeks  capital  appreciation  primarily  through  invests,  in  equity 
securities  of  resource  and  industrial  jr.  companies. 

In  Apr.  1988,  company  agreed  to  acquire  by  private  place¬ 
ment  300,000  com.  shs.  and  300,000  Cl. A  pref.  8%  convert, 
redeem  shs.  of  Bridgestone  Capital  Corp.  Thus,  company 
will  hold  23.3%  of  com.  shs.  or  37.8%  on  conversion  of  pref. 
shs. 

Name  changed  from  Controlled  Environment  Farming 
International  Ltd.,  June,  1987. 

Directors  -  M.  A.  Burne,  pres.,  Hong  Kong;  G.  H  Harper, 
treas.;  G.  L.  Lahusen,  Calgary.;  Pauline  Woodrow,  Smithers, 
B.C. 

Key  Personnel  -  P.  Von  Atzingen,  sec. 

Capital  Stock 


Author. 

Outstand.f 

Par 

Pref. 

A 

100,000,000 

shs. 

nil 

$1.00 

Pref. 

B 

100,000,000 

shs. 

nil 

$5.00 

Common 

100,000,000 

shs. 

9,834,419  shs. 

n.p.v. 

t  At  April  15,  1989. 
Common  -  One  vote  per  sh. 


Price  Range  -  ICS 


Year 

High 

Low 

Year 

High 

Low 

1980 . 

$37.00 

$9.00 

1985 . 

$4.00 

$0.32 

1981 . 

37.00 

5.60 

1986 . 

1.75 

0.22 

1982 . 

7.96 

1.00 

1987 . 

1.15 

0.19 

1983 . 

9.20 

4.00 

1988 . 

0.51 

0.05 

1984 . 

5.04 

0  40 

Splits:  1 

-for-4  split  in 

1985 

Auditors  -  THorne  Ernst  &  Whinney,  C.A.,  Calgary 
Current  Financial  Position  -  At  Dec.  3 1 ,  1 988,  had  working 
capital  of  approx.  $348,000. 


1.057 

International  Cruiseshipcenters  Corp. 

Head  Off.  -  170-177  West  Hastings  St.,  Vancouver,  British 
Columbia  V6E  2L3  Telephone  -  (604)  683-9262  Trans. 
Agent  -  Montreal  Trust  Company,  Vancouver  CUSIP  -  45937D 
Listed  (Canada)  -  ISC:  VSE 

Company  -  (B.C.  1986  )  An  international  franchise  opera¬ 
tion  of  travel  agencies  which  exclusively  sell  ocean  cruises. 
Suspended  from  VSE  on  April  4,  1989. 

Frank  Braeuer,  pres 

Capital  Stock 

Author.  Outstand.f  Par 
Common  100,000,000  shs.  7, 150,002  shs.  n.p.v. 

f  At  Oct.  3,  1988;  4,500,000  shs.  escrowed. 

Common  One  vote  per  share. 

Major  Shareholders  -  Frank  Braeuer  holds  657,001  shs. 


Price  Range  -  ISC 

Year  High  Low  Year  High  Low 

1987 .  $1.20  $0.50  1988 .  $2.56  $0  64 


Splits:  2-for-1  split  in  1988 
Auditors  -  Parker  &  Assoc.,  C.A.,  Vancouver. 


1.058 

International  Daleco  Technologies  Corp. 

Head  Off.  -  3010-700  West  Georgia  St.,  Vancouver,  British 
Columbia  V7Y  1A1  Trans.  Agent  -  Central  Guaranty  Trust 
Company,  Vancouver  CUSIP  -  45937N  Listed  (Canada)  -  ID: 
VSE. 

Company  -(B.C.  1985;  Calif.  1987)  Through  wholly-owned 
Daleco  Technologies  Inc.  of  Newport  Beach,  Calif., 
engaged  in  the  financing  of  technology  development 
companies. 
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Directors  -  Parker  Dale,  pres.,  Newport  Beach,  Calif.;  P  D. 
Dale,  exec,  v-p;  Leslie  Fowler,  sec.,  Vancouver. 

Capital  Stock 

Author.  Outstand.t  Par 
Common  100,000,000  shs.  13,129,658  shs.  n.p.v. 

t  At  May  31,  1989;  375,000  shs.  escrowed. 

Common  ■  One  vote  per  share. 

Price  Range  -  ID 


Year  High  Low  Year  High  Low 

1986  .  $10.05  $051  1988 .  $1.00  $0.25 

1987  .  13.50  0.24 


Splits;  1-for-3  split  in  1987;  3-for-1  split  in  1986 

1.059 

International  Data  Service  Corporation 

Head  Off.  -  21 1  900  West  Georgia  St.,  Vancouver,  British 
Columbia  V6C  2W6  Telephone  -  (604)  684-1069  Trans. 
Agent  -  Montreal  Trust  Company,  Vancouver  CUSIP  -  45937H 
Listed  (Canada)  -  IDS:  VSE. 

Company  -  (B.C  1967)  In  June  1989,  acquired  Royal 
Pacific  Marine  Systems,  Inc.  of  New  Westminster,  B.C., 
which  manufactures  and  markets  modular  float  systems 
under  the  trade  name  “Fiberfloat".  Concurrently,  the  com¬ 
pany  disposed  of  its  int.  in  Data  Support  Corporation.  Also 
holds  1  mineral  cl.,  20  units,  Kamloops  min.  div.,  B.C. 

Directors  -  T.  W.  Neild,  chm.;  W.  B.  Kraigsley. 

Capital  Stock 

Author.  Outstand.t 

Common  100,000,000  shs.  4,022,984  shs. 

t  At  June  30,  1989. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  Sept.  30,  1987,  Data  Technology 
Industries,  Inc.  of  San  Leandro,  Calif,  held  60.2%.  int. 


Price  Range  -  IDS 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$1.20 

$0.75 

1984 . 

$0.60 

$0.06 

1980 . 

8.10 

0.90 

1985 . 

0.30 

0.06 

1981 . 

5.10 

0.45 

1986 . 

0.75 

0.12 

1982 . 

0.99 

0.27 

1987 . 

0.72 

0.18 

1983 . 

1.32 

0.30 

1988 . 

0.45 

0.05 

Splits:  1 

-for-3  split  in 

1987 

1.060 

International  Datacasting  Corp. 

Head  Off.  -  147  Hymus  Blvd  ,  Pointe  Claire,  Quebec 
H9R  1 G 1  Telephone  -  (514)  697-0810  Trans.  Agent  - 
Montreal  Trust  Company,  Montreal  and  Toronto.  CUSIP  - 
45937P  Listed  (Canada)  -  IDA:  ME 

Company  -  (Can.  1958;  continuace  1978;  amalg.  1987  ) 
Designs  and  mfrs.  switching,  distributon,  and  terminal  equip¬ 
ment  for  wide  band  video  signals. 

Directors  -  J.  E.  Storm,  chm.;  W.  J  Carroll,  pres.  &  CEO. 


Capital  Stock 

Author.  Outstand.t 

Cl. A  pref.  unlimited 

Ser.  1  603,000  shs. 

Common  unlimited  13,024,343  shs. 

t  At  Apr.  30,  1989. 

Common  -  One  vote  per  sh. 

Price  Range  -  IDA 

Year  High  Low  Year  High  Low 

1979  .  $5.80  $2.00  1984 .  $9.00  $4.00 

1980  .  12.00  2.40  1985 .  11  00  6.00 

1981  .  17.50  5.50  1986 .  7.50  2.00 

1982  .  8.00  5.00  1987 .  3  80  1.00 

1983  .  8.00  3.50  1988 .  3.00  1.05 

Splits;  1-for-10  split  in  1988 


Current  Financial  Position  -  For  the  9  mos.  ended  Oct.  31 
1989,  net  loss  was  $9,512,243  (including  a  $3, 1 76,399  write¬ 
off  of  goodwill)  on  sales  revenues  of  $2,494,395. 


1.061 

International  Epitek  Inc. 

Head  Off.  -  100  Schneider  Road,  Kanata,  Ontario  K2K  1Y2 
Telephone  -  (613)  592-2240  Fax  -  (613)  592-9449  Trans. 
Agent  -  Montreal  Trust  Company,  Toronto,  Ottawa.  CUSIP  - 
45945L  Listed  (Canada)  -  IEI:  TSE,  ME 

Company  -  (Can.  1982,  amalg.)  Designs  and  manufactures 
hybrid  microcircuits  for  the  telecommunications,  electronic 
data  processing,  test  instrumentation  and  automatic  markets. 
Manufacturing  facility  is  located  in  Kanata,  Ontario. 

Directors  -  R.  W.  Corson,  pres.  &  CEO;  Desmond 
Cunningham;  Lenore  Lewis,  sec  -treas.;  A.  de  Lotbuniere 
Panet,  Ottawa;  D.  J.  Ricci;  W.  E.  Waters;  J.  Hurstfield-Meyer. 

Key  Personnel  -  Denis  Duhaime,  dir.  of  marketing;  Ed 
Holmes,  dir.  of  fin.;  Stan  Kielar,  dir.  of  engineering;  John 
Mathurin,  dir.  of  quality. 

Capital  Stock 

Author.  Outstand.t 

Pref.  Ser. A  unlimited  3,000,000  shs. 

Common  unlimited  1,356,374  shs. 

t  At  June  30,  1989. 

Warrants  -  At  Oct.  31,  1988,  wts.  to  purchase  25,000  com. 
shs.  at  $15  per  sh.  to  May  1 1,  1989  were  o/s. 

Pref.  Ser. A  -  Convert,  into  com.  shs.  on  a  20-for-1  basis; 
redeem,  at  the  option  of  the  holder  after  June  1 1,  1989. 


Price  Range  -  IEI 


Year 

High 

Low 

Year 

High 

Low 

1979.... 

.  $18.60 

$5.40 

1984 . 

$18.40 

$6.40 

1980... 

23.00 

13.00 

1985 . 

13.00 

6.60 

1981.... 

71.00 

12.00 

1986 . 

9.80 

6  00 

1982... 

55.00 

16.00 

1987 . 

8.60 

1.10 

1983.... 

49.00 

10.00 

1988 . 

1.75 

1.10 

Splits:  1-for-20  split  in  1987 


Long-Term  Debt 

At  Oct.  31,  1988,  l-t  debt  totaled  $496,705  including  cur¬ 
rent  portion  of  $49,448  which  consisted  of:  $61,705  capital 
lease  obligations;  and  $435,000  Eastern  Ontario 
Development  loan,  int.  free  to  1990,  thereafter  bearing  int.  at 
12.5%. 

Subsidiaries  -  Epitek  Electronics  Inc.  (U.S.A.)  -  Inactive. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Oct  31; 

1988 

1987 

- $000  — 

Revenue . 

4,651 

3,867 

Net  income,  opers . 

1 

(987) 

Extraordinary  items . 

Net  income 

1 

(987) 

Current  assets . 

2,041 

2,060 

Fixed  assets,  net . 

1,258 

1,525 

Total  assets . 

3,616 

3,902 

Current  liabilities . 

551 

563 

Long-term  debt,  net . 

447 

497 

Shareholders'  equity . 

1,789 

1,788 

Cash  flow,  operations . 

59 

- $  - 

(222) 

Earns,  per  com.  sh.: 

On  net  income,  opers . 

0.73 

On  net  income . 

0.73 

Auditors  -  Clarkson  Gordon,  C.A.,  Ottawa. 

Current  Financial  Position  -  For  the  six  mos.  ended  April 
30,  1989,  reported  net  income  of  $8,000  0.6c  per  sh.)  on  rev¬ 
enues  of  $2,127,000.  For  the  same  period  of  1988,  net  loss 
was  $1 16,000  (8.5c  per  sh  ),  on  revenues  of  $2,147,000. 

1.062 

International  Forest  Products  Limited 

Head  Off.  -  2180  Yonge  St.,  Toronto,  Ontario  M4V  2V8 
Telephone  -  (604)  681-3221  Mail.  Off.  -  P.0  Box  49114, 
3500  1055  Dunsmuir  St.,  Vancouver,  British  Columbia 
V7X  1H7  Telephone  -  (604)  681-3221  Fax  -  (604)  681-2924 
Trans.  Agent  -  Montreal  Trust  Co.,  Vancouver  and  Toronto. 
CUSIP  -  45953E  Listed  (Canada)  -  IFP:  TSE.  VSE 

Company  -  (B.C.  1963;  amalg.  1979  )  A  Canadian-owned 
forest  products  company  with  sawmills  and  logging  opera¬ 
tions  on  the  coast  and  in  the  interior  of  B.C.  Owns  27  logging 
operations  cutting  hemlock,  balsam,  cedar,  fir,  cypress,  and 
spruce.  Operates  7  sawmills.  The  mills  process  a  variety  of 
species  into  a  wide  range  of  products,  many  of  which  are  cus¬ 
tom  orders. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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Through  its  21%  interest  in  Western  Forest  Products 
Limited,  the  company  has  access  to  one  third  of  that 
company's  extensive  timber  holdings  in  British  Columbia  and 
an  interest  in  Western  Pulp's  two  pulp  mills. 

Divisions  include  Adams  Lake  Lumber,  Bay  Forest,  Custom 
Cedar  Products,  Mackenzie  Mills,  McDonald  Cedar  Pioneer 
Lumber,  Silvertree,  Western  Whitewood,  Whitewood  Custom 
Cut.  and  Whitewood  Reman  Products. 

Name  changed  from  Whonnock  Industries  Limited  effec¬ 
tive  Jan.  1,  1988. 

Directors  -  W  L  Sauder,  chm.  &  CEO;  J.  C.  Southcott, 
pres.  &  COO;  H  Kneteman;  J.  Segal;  E.  L.  Sauder;  J  A 
Milroy;  G.  L.  O'Leary;  H.  C  Bentall;  J  W  Poole,  Vancouver;  H 
L.  Henri,  Chase,  B.C.;  R.  A.  C.  McColl,  Phoenix,  Arizona 

Key  Personnel  -  R  M.  Sitter,  v-p  mfg.;  G.  J.  Friesen.  v-p 
fin  ;  R.  W  Fechtner,  v-p  forestry  &  logging;  L.  D.  Cocke,  contr. 

Number  of  employees  -  Approx.  2,000  at  May  17,  1989 


Capital  Stock 

"  Author.  Outstand.t 

p,ce  5,000,000  shs.  nil 

J.?t’.CL0nV'  P,Ce'  1.455,000  shs.  1,453,500  shs. 

Cl. A  Subord.  100,000,000  shs.  14,961,516  shs. 

Cl. B  Com.  1,700,000  shs.  1,368,094  shs. 

t  At  Dec.  31,  1988;  total  of  3,821,594  cl.  A  shs.  reserved' 
1,368,094  shs.  reserved  for  conversion  of  cl.B  shs.; 
1,453,500  shs.  reserved  for  conversion  of  7%  conv.  pfce! 
shs,  1,000,000  cl. A  shs.  reserved  for  share  options. 

7%  Conv.  Pfce,  Ser.  1  -  Conv.  into  one  cl. A  sh  at  the 
option  of  the  holder  to  July  31,  1993  at  $5.50  per  sh. 
Redeem,  at  the  option  of  the  company  after  July  31,  1989  at 
either  $5.75  or  $5.50  per  sh.  depending  on  circumstances 
and  timing  of  redemption. 


Cl. A  Subord.  Voting  Com.  -  One  vote  per  sh.  In  liquid.,  enti¬ 
tled  to  declared  and  unpaid  divds.  then  shares  equally  with 
cl.B  com.  in  any  further  distributions. 

CI.B  Com.  -  Ten  votes  per  sh  Conv.  into  cl.  A  shs.  at  the 
option  of  the  holder.  Under  certain  conditions,  shs  are  auto¬ 
matically  conv.  on  sh.-for-sh.  basis. 


Major  Shareholders  -  At  April  1989,  Mountclair  Investment 
Corp.  held  20.45%  of  the  cl.  A  shs.,  50.02%  of  the  cl  B  shs 
and  Vanpac  Company  No.  9512  held  15.30%  of  the  cl  A  shs’ 
and  49.61%  of  the  cl.B  shs 


Year 

High 

Price  Range  -  IFP.A 

Low  Year 

High 

1979 . 

$1 1.50 

$4.25 

1984 . 

$10.75 

$3.00 

1980  .  ..  . 

15.38 

7.13 

1985 . 

5.88 

3.10 

1981 . 

16.75 

5.75 

1986 . 

8.50 

4.60 

1982 . 

9.00 

2.20 

1987 . 

9.38 

4.55 

1983 . 

12.00 

6.38 

1988 . 

7.75 

5.00 

Splits:  2 

for-1  split  in 

1979 

Dividends  -  7%  Conv.  Pfce.,  Ser.  1  Entitled  to  rate  of 
38.5c  per  sh.  p.a  estab  with  divd.  of  9.625c  pd.  Jan  17, 
1987.  Initial  divd  of  8.359c  per  sh.  pd.  Oct.  31,  1986 
Cl. A  Subord.  -  Entitled  to  non-cum  pref.  divds.  of  13t5c  per 
sh,  p.a  ;  participates  equally  with  cl.B  com.  shs.  in  any  further 
divds.  pd.  in  any  year.  On  May  31,  1989,  pd.  stk  divd  of 
equiv.  to  22c  per  sh.;  on  May  31,  1988,  paid  stk.  divd  of 
equiv.  to  21c  per  sh.;  on  May  31,  1987,  pd.  stk.  divd,  of  3.9 
cl. A  shs.  for  every  100  ser  1  or  every  100  cl, A  shs  held 
equiv  to  28.7625c  per  sh.  On  May  30.  1986,  pd.  stk  4  5  cl. A 

Sh^i  L°UeaCh  100  cl,A  ShS  held  or  equiv'  t0  34  875c  per  sh 
Cl.B  Com.  Participates  equally  with  cl.A  after  13)5  cents 
per  sh.  pd.  on  cl.A  shs.  in  any  yr.  On  May  31,  1989,  pd  stk 
divd.  of  1.57576  cl.B  shs.  for  every  100  cl.B  shs.  held  On 

im<HR  'h88^.  ^  A'k.,diVd'  °'  1  09524  cl  6  shs  f°r  every 
IOC I  cl.B  shs  held  On  May  31,  1987,  pd.  stk.  divd.  of  2.09  cl. 

B  shs.  for  every  100  cl.B  shs.  held.  On  May  30,  1986,  pd.  stk 
divd.  of  2  4487  cl.A  shs.  for  each  100  cl.B  shs.  held 


O/s  at  Dec.  31 


Long-Term  Debt 


1988 


Bank  term  loan . . 

Obligs.  under  cap.  lease 

Less:  Current  portion . 


1987 


- $000  — 

40,000 

40,000 

749 

970 

40,749 

40,970 

231 

231 

40,518  40,739 

Subsidiaries 

Wide  Angle  Forest  Products  Ltd.;  286101  British 
Columbia  Ltd.;  Bay  Lumber  Partnership,  (99%  int  ) 
Western  Forest  Products  Ltd.  (21.4%  voting  int);  Western 
Pulp  Limited  Partnership  (21,4%  int.) 


For  COATS-listed  companies,  see  prices  at  back  of  book. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31:  1988 

- $000 

Revenue .  401,525 

Net  income,  operations .  775 

Extraordinary  items . 

Net  income .  775 

Current  assets .  97,215 

Fixed  assets,  net .  122,636 

Total  assets .  313,853 

Current  liabilities .  65,395 

Long-term  debt,  net .  40^518 

Shareholders  equity .  109,126 

Cash  flow,  opers .  22,495 


Earnings  per  share. 

On  net  income  opers .  o.OI 

On  net  income .  o.OI 


1987 


382,549 

21,051 

21,051 

105,543 
1 13,313 
307,167 
64,236 
40,739 
108,882 
53,311 


1.43 

1.43 


Five  Year  Summary 

p'scal  Net  Inc.  Earns,  per 

Year  Revenue  Oper.  Com  sh 

1888  $401,525,000  $775  $0  01 

1887 .  382,549,000  21,051  1.43 

1886  325,544,000  11,281  0  37 

'985  260,321,000  (6,860)  (0  84) 

1 984  239,929,000  (19,774)  (2.91) 


Auditors  -  Thorne  Ernst  &  Whinney,  C.A.,  Vancouver,  B.C. 

Current  Financial  Position  -  For  the  three  months  ended 
Mar  31,  1989,  net  income  decreased  to  $344,000  or  1c  per 
share  on  revenue  of  $85,277,000  compared  to  $4,69 1 ,000  or 
27c  per  share  on  revenue  of  $93,942,000  for  the  correspond¬ 
ing  period  one  year  earlier. 


1.063 

International  Geographies  Ltd. 

Head  Off.  -  700  West  Georgia  Street,  Suite  2910,  T  D. 
Tower,  P.O  Box  10064,  Vancouver,  British  Columbia 
V7Y  1B6  Telephone  -  (604)  688-0810  Fax  -  (604)  688-4657 
Trans.  Agent  -  Central  Guaranty  Trust  Company,  Toronto 
Vancouver  CUSIP  -  459900  Listed  (Canada)  -  IGE:  TSE 

Company  -  (B.C.  1973  )  Manufactures  rub-on  and  stick-on 
lettering  and  signage  products  under  the  brand  names. 
Geosign  &  Geotype.  Products  are  distributed  to  office  supply 
stores,  college  bookstores,  arts  &  crafts  stores  and  engi- 
neering  stores,  both  in  North  America  and  abroad. 

Directors  -  R,  S.  Deans,  chm.  &  CEO,  Vancouver;  Robert 
Sinclair,  pres.,  Vancouver;  Mark  Deans,  v-p  marketing., 
Vancouver;  Scott  Deans,  director  operations,  Vancouver- 
Glen  MacDonald.,  Vancouver;  M.  G.  Carrancedo.  Mexico  City! 
F.  G.  Carrancedo,  Mexico  City. 

Key  Personnel  -  R.  C.  Sartorius,  CFO  &  sec. 

Number  of  employees  -  70  at  April  1,  1989 
Capital  Stock 

Author.  Outstand.  t 

Common  5,000.000  shs.  2,010,052  shs 

t  At  Feb.  20,  1989. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  April  1,  1989,  R.  S.  Deans  held  a 
36%  int. 


Year 

High 

1979 . 

$1.00 

1980 . 

1.65 

1981 . 

1.10 

1982 . 

0.40 

1983 . 

0.45 

Price  Range  -  IGE 

Low 
$0.35 
0.99 
0.40 
0.35 
0.40 


High  Low 

$0.80  $0.35 

0.70  0.40 

0.85  0.40 

2  40  0.55 

4  45  2.10 

declared  on 


Dividends  -  First  dividend  of  $0  01 
Aug.  29,  1988 


Year 

1984 

1985 

1986 

1987 

1988 

per  sh.  was 


tzn'onnH  31'.’988  M  debt  '°'a»ed  $1,051,745  includin 
$70,200  due  within  one  year.  $6 10,740  of  the  debt  was  due  I 
an  American  term  loan. 

Subsidiaries  -  Deans  Geographies  Ltd.;  Geographic 
Inc.,  International  Geographies  B.C.  Ltd.  (75% 
International  Geographies  Eastern  Ltd.  (75%). 


SURVEY  OF  INDUSTRIALS  1989 
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Fiscal  years  ended  Mar.  31: 

1988 

1987 

-  $000s — 

Revenue . 

1,534 

1,252 

Net  income,  oper . 

109 

96 

Extraordinary  items . 

74 

46 

Net  income . 

183 

142 

Current  assets . 

1,452 

991 

Current  liabilities . 

542 

198 

Fixed  assets,  net . 

619 

639 

Long-term  debt,  net . 

338 

432 

Total  assets . 

2,173 

1,677 

Shareholders'  equity . 

1,253 

1,015 

Cash  flow,  oper . 

73 

324 

Earnings  per  common  share 

On  net  income,  oper . 

0.062 

0.055 

On  net  income . 

0.104 

0.084 

Auditors  -  Wolrige  Mahon,  C.A. 

,  Vancouver. 

Current  Financial  Position  -  For  the  nine  months  ended 
Dec.  3 1 ,  1988,  net  income  was  $259,4 13  or  $0. 14  per  sh.  on 
revenues  of  $3,057,269.  For  the  same  period  the  previous 
year,  net  income  before  extraordinary  items  was  $  1 20,06 1  or 
$0.07  per  sh.  on  revenues  of  $1,979,568. 

1.064 

International  Hard  Suits  Inc. 

Head  Off.  -  1174  Welch  St.,  North  Vancouver,  British 
Columbia  V7P  1B2  Telephone  -  (604)  986-5600  Trans. 
Agent  -  Montreal  Trust  Co.,  Vancouver.  CUSIP  -  45957J 
Listed  (Canada)  -  IHD:  VSE. 

Company  -  (  B.C.  1986.  )  Manufactures  and  markets  an 
underwater  diving  suit,  known  as  the  'Newtsuit',  from  its  plant 
in  North  Vancouver. 

In  1988  the  company  formed  an  agreement  with 
Dragerwerk  AG  of  Lubeck,  West  Germany  providing  them 
with  exclusive  world  wide  (except  Canada,  the  U.S.,  and 
Japan)  distribution  rights  for  the  Newtsuit. 

Directors  -  Phil  Nuytten,  pres  &  CEO;  D.  S.  Porter,  v-p;  P. 
G.  %  Lowe;  R.  J.  %  Ceron,  Vancoerrr;  J.  B  Maclnnis,  Toronto. 

Key  Personnel  -  A  Morfopoulos,  gen.  mgr.;  G.  W.  Liddell, 
sec.-treas.;  Mike  Humphrey,  plant  mgr.;  J.  S.  Morrison,  dir.  of 
sales  &  mktg. 

Number  of  employees  -  10  at  March  1988. 

Capital  Stock 

Author.  Outstandt 

Common  20,000,000  shs.  4,314,560  shs. 

t  At  Mar.  31,  1989. 

Common  One  vote  per  sh 

Major  Shareholders  -  At  March  1988,  Can  Dive  Services 
Ltd.  (which  is  indirectly  controlled  by  Phil  and  Mary  Nuytten) 
held  32%. 

Price  Range  -  IHD 

Year  High  Low  Year  High  Low 

1987 .  $2.00  $1.35  1988 .  $1.70  $0.87 

Auditors  -  Touche  Ross,  C  A.,  Vancouver. 

1.065 

International  Markatech  Corporation 

Head  Off.  -  335  744  West  Hastings  Street,  Vancouver, 
British  Columbia  Telephone  -  (604)  689-2944  Trans.  Agent  - 
Central  Guaranty  Trust  Company,  Vancouver.  CUSIP  -  459918 
Listed  (Canada)  -  IMT:  VSE 

Company  -  (B.C.  1979  )  Formed  to  consolidate  services 
and  products  of  businesses  of  founding  members.  Recently 
developed  a  point-of-sale  management  system  for  restau¬ 
rants  called  "TouchMaster". 

Douglas  McLean,  pres. 

Capital  Stock 

Author.  Outstandt 

Cl. A  4,000,000  shs.  2,785,958  shs. 

Common  100,000,000  shs.  3,944,827  shs. 

t  At  May  31,  1989,  Common  -  One  vote  per  sh. 


Price  Range  -  IMT 

Year  High  Low  Year  High  Low 

1982  .  $7.50  $1.80  1986 .  $1.95  $0.36 

1983  .  12.00  3.00  1987 .  1.65  0.25 

1984  .  4.80  0.60  1988 .  0.38  0.04 

1985  .  3.15  0.36 


Splits:  1-for-3  split  in  1987;  1-for-5  split  in  1984 

Auditors  -  Elliott  Tulk  Pryce  Anderson,  C.A.,  Vancouver. 

1.066 

International  Membership  Marketing 
Inc. 

Head  Off.  -  P.O.  Box  10362,  1500  -  Stock  Exchange  Tower, 
Vancouver,  British  Columbia  V7Y  1G5  Trans.  Agent  -  Central 
Guaranty  Trust  Company,  Vancouver.  CUSIP  -  459926  Listed 
(Canada)  -  IM:  VSE. 

Company  -  (B.C  1985)  Multi-level  marketing  network 
which  sells  employee  benefit  packages  including  health 
insurance,  auto  club  service,  travel  discountsand  various 
products  to  its  members 

Name  changed  from  Tri-Pacific  Resources  Ltd.  on  May  1, 
1989. 

Directors  -  J.  H.  Hirst,  pres.;  E.  M.  Wallin;  T.  L.  Williams. 


Capital  Stock 

Author.  Outstandt 

Common  20,000,000  shs.  6,208,471  shs. 

t  At  May  1,  1989;  3,127,500  shs.  are  held  in  escrow. 
Common  -  One  vote  per  share. 

Price  Range  -  IM 

Year  High  Low  Year  High  Low 

1984  .  $1.35  $0.40  1987 .  $0.64  $0.20 

1985  .  0.95  0.20  1988 .  0.40  0.16 

1986  .  0.55  0.23 


Splits:  1-for-5  split  in  1985 

Current  Financial  Position  -  At  Feb.  28,  1989,  the  com¬ 
pany  had  $46,831  in  working  capital. 

1.067 

International  Message  Centers  Inc. 

Head  Off.  -  2660-650  West  Georgia  St.,  Vancouver,  British 
Columbia  V6B  4N8  Telephone  -  (604)  684-7770  Trans. 
Agent  -  Montreal  Trust  Company,  Vancouver.  CUSIP  - 
45986M  Listed  (Canada)  -  IMA:  VSE. 

Company  -  (B.C.  1987)  Through  its  wholly-owned  subsid.  in 
Nev.,  provides  long-distance  telecommunication  message 
service  to  frequent  travellers.  Also  conducts  jt.  venture  in  a 
daily  news  and  financial  information  voice  mail  system 
designed  for  the  business  community. 

In  June  1989,  agreed  to  acquire  all  outstanding  shs.  of 
American  Message  Exchange  Network,  Inc. (AMEN). 

Directors  -  C.  F.  Swanson,  chm.,  pres.  &  CEO;  G.  A. 
Mainas,  sec.;  P.  T.  Kueber;  L.  G.  Young;  S.  W.  Rogers  . 

Capital  Stock 

Author.  Outstandt  Par 
Common  10,000,000  shs.  3,498,001  shs.  n.p.v. 

t  At  May  31,  1989. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  In  1988,  William  Smith  held  24  7 1%, 
George  Mainas  19.12%,  and  Trent  Anderson  held  13.24%  of 
the  o/s  com.  shs. 


Price  Range  -  IMA 

Year  High  Low 

1988 $1.85  $0.10 


Capital  Stock  Changes  -  In  May  1989,  private  placed 
1,000,000  units  (1  com.  sh  &  0.5  wt.)  at  25c  per  unit. 
Auditors  -  Thorne  Ernst  &  Whinney,  C.A  ,  Vancouver. 

1.068 

International  Mirtone  Inc. 

Head  Off.  -  106  Avenue  Road,  Toronto,  Ontario  M5R  2H3 
Telephone  -  (416)  920-0500  Fax  -  (416)  920-7851  Exec. 
Off.  -  106  Avenue  Rd  .  Toronto,  Ontario  M5R  2H3  Telephone 
-  (416)  920-0500  Fax  -  (416)  920-7851  Trans.  Agent  - 
Montreal  Trust  Company,  Toronto,  Calgary  CUSIP  -  46002K 
Listed  (Canada)  -  IME:  TSE. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  ( if  applicable). 
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Company  -  (Ont.  1963)  Manufactures  and  sells  multi-zone 
fire  alarm  and  emergency  voice  communication  systems. 

Directors  -  F.  A.  Litwin.  chm.;  Tony  Falbo,  pres.;  Henry 
Schnurbach,  sec  ;  Larry  Letofsky;  Rocco  Marcello;  Martin 
Rosen,  Toronto. 


Pref. 

Ser.1 
Common 

t  At  April  30,  1989 
Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  April  1989,  Sutton  Management 
Ltd.  held  57  8%  and  Tonem  Management  Ltd.  held  15  7%  of 
the  o/s  com.  shs. 


Capital  Stock 

Author.  Outstand.f 

unlimited 

9.151,909  shs. 
unlimited  9,093,940  shs. 


Year 

High 

Price  Range  -  IME 

Low  Year 

High 

Low 

1985 . 

$1.25 

$1.00 

1987 . 

$3.20 

$0.65 

1986 . 

3.95 

1100 

1988 . 

1.00 

0.60 

Long-Term  Debt 

At  Sept.  30,  1988,  l-t  debt  totaled  $1,648,673. 

1988  1987 


Convert.  Deb  .  . 

- $000 

Term  loan 

Non  int . 

Other . 

Less:  Current  portion 


1,549  1,649 

210  220 


-  1,340  1,429 

Convert.  Deb.  -  Int.  at  prime  less  !4  of  1%.  Due  1991 
Convert  at  rate  of  $3  per  unit,  with  ea.  unit  consisting  of  1 
com.  sh.  and  1  Cl.  A  non-vtg.  sh. 

Term  Loan  -  Int  at  floating  bank  rate  plus  Vi  of  1%  Due 
Sept.  1992. 

Non  Int.  -  Non-int.  bearing  note  payable  to  employees  with 
principal  repayments  of  $1,500  per  mos.  commencingjul  31 
1993,  due  May  2002. 

Subsidiaries 

Mirtone  Industries  Ltd.;  Mirtone  Industries  Inc  MTN 
Holdings  Inc.;  General  Sound  (Texas)  Company;  Design 
Electronic  Systems  Corporation;  Gardia  Sales  and 
Service  toe-  (80%);  Pace  Safety  Systems  Inc.;  Systems 
Equipment  Corporation  (46.9%).;  Mirtone  Communication 
*  Security  Inc. 


Fiscal  years  ended  Sept.  30 

Revenue . „ . 

Net  income,  operations.. 
Net  income . 

Current  assets . 

Current  liabilities . 

Inventories . 

Fixed  assets,  net . 

Investments . 

Total  assets . 

Long-term  debt,  net . 

Shareholders’  equity . 

Cash  flow,  operations .... 

Earnings  per  com  share: 

On  net  income,  oper . 

On  net  income 


FINANCIAL  STATISTICS 


1988 

- $000- 

29,461 

(993) 

(993) 

16,751 

9,424 

7,636 

1,865 

357 

21,297 

1,340 

9,492 

(995) 

- $  — 

(0.12) 
(0.12) 


1987 

30,488 

(259) 

(259) 

15,476 

7,308 

5,851 

1,834 

661 

20,748 

1,429 

10,835 

(1,046) 


(0.03) 

(0.03) 


Auditors  -  Thorne  Ernst  &  Whinney,  C  A  Toronto 
Current  Financial  Position  -  Net  income  for  the  six  months 
ended  Mar  31.  1989,  was  $1,236,137  or  12  cents  per  sh 
from  revenues  of  $4,547,369  compared  to  net  loss  of 
3>4/o(4o5  or  six  cents  per  sh.  from  revenues  of  $3,921,601  in 
the  same  period  of  the  previous  year. 


1.069 

International  Mitek  Computer  Inc. 

Vfiff V!  •??'  i"  5t8  Bea,'y  st  '  Vancouver.  British  Columbia 
V6B  2L3  Telephone  -  (604)  684-0402  Trans.  Agent  - 

K,  ?MN:  ;sCE°ASE.Cal9ary'  CUS'P  '  45"’9  Li9,9d 

Company  -(B.C.  1981  )  Engaged  in  the  sale  of  electronic 
co,mmercial  Products.  Its  software  products 
can  link  IBM,  Apple,  and  Acorn  microcomputers 

For  COATS-lisled  companies,  see  prices  at  back  of  book. 


Directors  -  G.  A.  Lucas,  chm.,  Bellingham;  S.  J.  L. 
Robertson,  pres.;  R.  S.  Rodgers,  Vancouver. 


Capital  Stock 

Author.  Outstand.f  Par 
Pref.  2,000,000  shs.  nil  $10 

Common  20,000,000  shs.  3,293,936  shs  n  p  v 

t  At  Jan.  31,  1989 
Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  Jan.  31,  1989,  Grant  A.  Lucas  and 
Stewart  J.L.  Robertson  held  controlling  int. 


Year 

High 

Price  Range  -  IMN 

Low  Year 

High 

1983 . 

$2.20 

$0.60 

1986 . 

$4.40 

1984 . 

23.00 

0.60 

1987 . 

2.10 

1985 . 

7.60 

1.00 

1988 . 

1.54 

Splits:  1-for-4  split  in 

1987 

Subsidiaries  -  Mitek 
Electronics  Corporation 


Trading  Corporation;  Mitek 


Auditors  -  Hoogendoorn  Ho  Yeun  &  Co.,  C.A.,  Vancouver. 
Current  Financial  Position  -  At  Jan.  31,  1989,  the  com¬ 
pany  had  working  capital  of  $83,000,  and  cash  &  equivalent 
totaling  $130,000. 


1.070 

International  Movie  Group  Inc. 

Head  Off.  -  5th  Floor  580  Hornby  St.,  Vancouver,  British 
Columbia  V6E  2E7  Trans.  Agent  -  Central  Guaranty  Trust 
Company,  Vancouver.  CUSIP  -  459921  Listed  (Canada)  - 

Company  -  (Can.  1980;  B.C.  continuance  1980  )  Through 
wholly-owned  U.S.  subsid.,  acts  as  independent  foreign  dis¬ 
tributor  for  theatrical,  non-theatrical,  home  video  television 
and  ancillary  rights  to  theatrical  motion  pictures 

In  1988,  entered  into  $15,000,000  jt.  venture  with 
Chrysalids  Films  of  France  to  develop  6  films  for  worldwide 
distribution. 

Acquired  Meta  Communications  Group  Inc.  in  June  1989 

Directors  -  P.  E.  Strauss,  pres  &  CEO.  Beverly  Hills,  Calif  • 
Frank  Giustra. 


Author. 


Common  25,000.000  shs 

t  At  May  31,  1989. 

Common  -  One  vote  per  sh. 


Year 

High 

Price  Range  -  IMV 

Low  Year 

1980 . 

$5.00 

$4.80 

1985 . 

$0.19 

1981 . 

5.20 

1.00 

1986 . 

0.70 

1982 . 

1.95 

0.16 

1987 . 

3.16 

1983 . 

0.90 

0.20 

1988 . 

2.83 

1984  . 

1.00 

0.16 

Outstand.f 
6,532,139  shs. 


Low 

$0.05 

0.02 

0.30 

0.81 


- -  o..v.  I  ne  movie  uroup  me.,  Los  Angeles 

Communications  Group  Inc. 

Auditors  -  Arthur  Andersen  &  Co.,  C.A.,  Vancouver. 


1.071 

International  Nutrition  Technologies  Inc. 

Head  Off.  -  Suite  A  5441  Avenida  Encinas,  Carlsbad 
California  USA  92008  Telephone  -  (619)  931-8991  Trans! 

J™oDCN,.ra!.<!!laran,y  Trust  ComPar|y.  Vancouver.  CUSIP 
-  46009P  Listed  (Canada)  -  INU:  VSE. 

ono°m|!.any.J  (BJC’  ,1985  }  trough  wholly  owned  subsid., 
engaged  in  the  identification  and  development  of  technology 
directed  towards  emerging  growth  areas  in  nutritional  sci 
®"C8  P,roduc,a  are  Patented  calcium,  magnesium  and  potas¬ 
sium  nutritional  supplements  for  the  food,  beverage,  drinking 
water  and  pharmaceutical  industry.  Also  holds  patents  in  the 
|  Se  o,  Thera'8  '°r  ,he  'roatment  and  prevention  of  various 
rn  rhe?r  disease.  Trademarks  include,  Ultracal 
f,qully,,es'  Ly,es.  Ultrablend.  Cheers,  Theralytes  & 
Effercal.  Plant  located  at  head  office. 

hU9UJV9?8,  signed  agreement  for  a  new  naturally  fla- 

th«  nnt«fKTr.ink',l3  We"  88  Pa,en,®d  mixer  which  will  reduce 
the  possibility  of  hangover  when  consumed  with  alcohol. 

Capital  Stock 

Author.  Outstand  t 

CrA7May  3,,,989  2°'OOO  OOOShS  B,357,5 ,0  s^ 

Common  -  One  vote  per  sh. 
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Price  Range  -  INU 


Year 

High 

Low 

Year 

High 

Low 

1985 . 

$1.65 

$1.24 

1987 . 

$0.76 

$0.12 

1986 . 

1.50 

0.17 

1988 . 

0.38 

0.10 

Capital  Stock  Changes  -  In  March  1989,  arranged  private 
placement  of  1,500,000  com.  shs.  at  15c  to  net  $225,000. 
Subsidiaries  -  Nutrition  Technologies  Inc. 

Auditors  -  Touche  Ross,  C.A  ,  Vancouver 

1.072 


t  At  Dec.  31,  1988. 

Dutch  Auction  Rate  Pref.  -  In  liquid.,  entitled  to  $100  per 
sh.  On  any  divd.  payment  date,  all  shs.  of  the  ser.  are 
redeem,  at  the  option  of  the  company  in  whole  or  in  part  at 
from  $103  to  $100  per  sh.  plus  accrued  divds.  Shares  are 
transferable  or  redeem,  only  in  units  of  1,000  shs. 

$4  Pref.  -  Non-redeem  In  liquid.,  entitled  to  US$100  per 
sh.;  if  voluntary,  entitled  to  current  redempt.  price.  Non-voting 
unless  4  quarterly  divds.  in  arrears,  when  one  vote  per  sh. 
and  elects  one  third  of  directors  until  arrears  are  fully  paid. 

Common  -  One  vote  per  share. 


International  PLC  Autopark  Inc. 

Head  Off.  -  350  -  1 100  Melville  Street,  Vancouver,  British 
Columbia  V6E  3R1  Telephone  -  (604)  684-0762  Trans. 
Agent  -  Pacific  Corporate  Services  Ltd.,  Vancouver.  CUSIP  - 
459925  Listed  (Canada)  -  IPK:  VSE. 

Company  -  (B.C.  1985)  Developing  an  automated  automo¬ 
bile  parkades  which  use  a  high-speed  computer  controlled 
skip  and  shuttle  system  to  place  and  retrieve  locked  vehicles 
within  a  multi-level  parkade. 

Directors  -  L.  O.  Eiken,  pres.,  Surrey,  B.C.;  D  P.  Smith, 
sec.,  Vancouver;  S.  J.  Patko,  Richmond,  B.C.;  Donald 
Nicholson;  Tor  Camren,  Vancouver. 

Capital  Stock 

Author.  Outstand.f 

Common  25,000,000  shs.  3,800,001  shs. 

t  At  Mar.  20,  1989;  2,100,000  shs.  escrowed. 

Common  -  One  vote  per  sh. 

Capital  Stock  Changes  -  In  March  1989,  the  company 
completed  an  initial  public  offer  of  1 ,300,000  com.  shs.  at  51c 
per  share;  com.  shs.  were  posted  for  trading  on  the  VSE  on 
Mar.  20,  1989. 

Auditors  -  Yada,  Tompkins,  Humphries,  Palmer  &  Co.,  C.A., 
Vancouver. 


1.073 


International  Paper  Company 


Exec.  Off.  -  2  Manhattenville  Rd.,  Purchase,  New  York  USA 
10577  Telephone  -  (914)  397-1500  Trans.  Agent  - 
Manufacturers  Hanover  Trust  Co.,  New  York.  CUSIP  -  460146 
Listed  (Canada)  -  IP:  ME. 

Company  -  (N  Y.  1941)  World's  largest  producer  of  such 
products  as  food  packaging  papers,  business  communica¬ 
tions  papers,  commercial  and  magazine  printing  papers,  cor¬ 
rugated  containers,  photograpic  papers  and  films,  ingredi¬ 
ents  for  home  cleaners,  and  lumber  and  wood  products.  Also 
is  involved  in  oil  and  gas  exploration  and  drilling,  distribution 
of  paper  and  wood  products,  and  in  real  estate  activities.  The 
company  controls  6,500,000  acres  of  timberlands  through  its 
majority  ownership  of  IP  Timberlands,  Ltd.  The  company  has 
sales  or  manufacturing  operations  in  almost  every  state  in  the 
U  S.  and  a  number  of  countries  in  Europe,  Latin  America, 
Africa  and  Asia. 

During  fiscal  1988,  acquired  Masonite  Corporation,  a 
company  which  pioneered  manufacturing  techniques  for 
molded  door  facings  used  in  home  construction  and  remod¬ 
eling,  laminated  furniture  panels  and  hardboard  siding 

Directors  -  J.  A  Georges,  chm  &  CEO;  R.  T  Baker;  W.  S. 
Brewster;  F.  B.  Dent;  A.  G.  Hansen;  W  M.  Ellinghaus;  S.  C. 
Gault;  J.  C.  Pfeiffer;  E.  T.  Pratt  Jr.;  D  F.  McHenry;  T.  C. 
Graham;  W  C.  Kuhns.;  S.  R.  Pierce,  Jr.;  D  I  J.  Wang. 

Key  Personnel  -  J  T  Dillon  ,  exec,  v-p;  Ely  Gonick,  sr.  v-p; 
V.  A.  Casebolt,  sr.  v-p;  D.  G.  Mead,  exec,  v-p;  R.  C  Butler,  sr. 
v-p  &  CFO;  R.  A.  Moore  Jr.,  v-p;  J.  M.  Nevin,  v-p;  D  W.  Oskin, 
sr  v-p;  M  F.  Wray,  v-p;  P.  Melican,  sr.  v-p  &  gen.  counsel;  A. 
Wallace,  v-p  &  sec.;  R.  A.  Reeves,  v-p;  J  A.  Day,  v-p;  R.  M 
Smith,  v-p;  W.  M.  Amick,  v-p;  E.  W.  Boehmier,  v-p  &  treas.;  C. 
J.  Connelly,  corp  auditor;  H.  G.  Lamroussis,  v-p;  R  M 
Ludwig,  v-p;  J  R.  Rimstidt,  v-p;  C.  Wesley  Smith,  v-p. 

Number  of  employees  -  Approx.  55,500  at  Dec.  31,  1988 


Serial  Pref. 

Dutch  Auct. 
Pref. 

Ser  A 
Ser  B 
Ser.C 
Ser.D 
$4  Pref. 
Common 


Capital  Stock 


Author. 
15,000,000  shs. 
3,250,000  shs. 

750,000  shs 
750,000  shs. 
750,000  shs. 

1,000,000  shs. 

400,000  shs. 
400,000,000  shs.  1 


Outstand.f 

3,250,000  shs. 

750,000  shs. 
750,000  shs. 
750,000  shs. 
1,000,000  shs. 
20,000  shs 
16,724,000  shs 


Par 

US$1 


n.p.v. 

US$1 


Price  Range  -  IP 


Year 

High 

Low 

Year 

High 

Low 

1979.... 

.  $19.50 

$19.50 

1984... 

$36.38 

$36.38 

1980... 

19.63 

18.94 

1985 . 

35.75 

32.75 

1981.... 

29.00 

29.00 

1986... 

42.50 

39.88 

1982.... 

1987 . 

68.50 

40.00 

1983 . 

Splits:  2-for-1  split  in  1987 

1988... 

56.63 

53.00 

Dividends  -  Dutch  Auction  Rate  Pref.  -  Cum.  divds.  deter¬ 
mined  every  49  days  through  auction  procedures. 

$4  Pref.  -  Entitled  to  US$4  per  sh.  p.a..  pay  quarterly  Mar., 
June,  Sept.  &  Dec.  15.  Pd.  regularly  since  1946. 

Common  -  Present  rate  of  US$  1 .48  per  sh.  p.a  estab.  with 
quarterly  divd.  of  US$0.37  on  Mar.  15,  1989.  Previous  rate  of 
US$1.30  per  sh.  p.a.  estab.  with  quarterly  divd.  of  US$0,325 
per  sh.  on  June  15,  1988.  Divds.  paid  in  recent  fiscal  years  as 
follows: 

1988 . US$1,275  1980-86  . US$2.40 

1987f . 0.90  1979 . 2.20 

1987 . 0.60  1975-78 . 2.00 

Long-Term  Debt 

O/s  at  Dec.  31,  1988,  US$2,035,000,000,  including  current 
portion  of  $182,000,000.  Details  of  debentures  as  follows: 

8.85%  S.F.  Debs.  -  Due  1989-2000  O/s  at  Dec.  31,  1988, 
$156,000,000. 

5%%  Debs.  -  Due  to  2012.  O/s  at  Dec.  31,  1988, 
$74,000,000. 

Medium  and  mid-term  notes  -  Due  1989-1992.  O/s  at 
Dec.  31,  1988,  $210,000,000.  Weighted  average  interest  rate 
on  these  notes  was  8.15%  in  1988. 

1  07/b%  Notes  -  Due  1995.  O/s  at  Dec.  31,  1988, 

$100,000,000. 

10%%  Notes  Due  1993.  O/s  at  Dec.  31,  1988, 
$100,000,000. 

5%%  Convert.  Subord.  Debs.  -  Due  2002.  Conv.  into  com. 
shs.  at  price  of  $68.50  per  sh.  Redeem,  at  company's  option 
at  prices  from  106%  of  principal  to  par,  and  with  certain 
restrictions  on  redemptions  prior  to  Sept.  23,  1990.  O/s  at 
Dec.  31,  1988,  $200,000,000. 

5%%  Convert.  Subord.  Debs.  -  Due  2012.  Conv.  into  com. 
shs.  at  price  of  $60.80  per  sh.  Redeem,  after  March  1989. 
O/s  at  Dec.  31,  1988,  $75,000,000. 

Other  Long-Term  Debt  -  Also  o/s  at  Dec  31,  1988,  envi¬ 
ronmental  bond  and  industrial  development  bonds  issues 
totalling  $626,000,000;  $254,000,000  in  commercial  paper 
and  bankers  acceptances;  $81,000,000  in  capitalized 
leases;  and  $159,000  other. 

Subsidiaries 

Bodcaw  Co.;  International  Pulp  Sales  Co.;  British 
international  Paper  Ltd.;  International  Paper  Sales  Co. 
Inc.;  GCO  Minerals  Co.;  International  Paper  Export  Corp.; 
IP  Laminates;  Anitec  Image  Corporation;  IP  Realty  Corp.; 
IP  Timberlands,  Ltd.  (joint  venture);  Hammermill  Paper 
Company 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

-  US$000 - 

Revenue . 

9,533,000 

7,821,000 

Net  income . 

754,000 

407,000 

Extraordinary  items . 

Net  income . 

754,000 

407,000 

Inventories . 

971,000 

852,000 

Current  assets . 

2,343,000 

2,163,000 

Fixed  assets,  net . 

5,456,000 

5,125,000 

Total  assets . 

9,462,000 

8,710,000 

Current  liabilities . 

1,562,000 

1,506,000 

Long-term  debt,  net . 

1,853,000 

1,937,000 

Shareholders'  equity . 

4,557,000 

4,052,000 

Cash  flow,  operations . 

1,433,000 

- us$  - 

891,000 

Earnings  per  com  sh.: 

On  net  income,  opers . 

6.57 

3.68 

On  net  income . 

6.57 

3.68 

Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  {if  applicable). 
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Five  Year  Summary 

^'scal  Net  Inc.  Earns,  per 

Year  Revenue  Oper.  Com.  sh. 

1988 .  $9,533,000,000  $754,000,000  $6.57 

1987 .  7,763,000,000  407,000,000  3.68 

1986 .  5,500,000,000  305,000,000  2.90 

1985 .  4,502,000.000  133,000,000  1.08 

1984 .  4,715,600,000  120,100,000  0.94 


Auditors  -  Arthur  Anderson  &  Co.,  C.A  ,  New  York. 


1.074 


International  Pharmadyne  Ltd. 

Head  Oft.  -  Suite  401  387  Bloor  St.  East,  Toronto,  Ontario 
M4W  3L4  Telephone  -  (416)  960  0988  Trans.  Agent  - 
Central  Guaranty  Trust  Company,  Vancouver.  CUSIP  -  46016K 
Listed  (Canada)  •  IPH:  ySE. 

Company  -  (B.C.  1966  )  Engaged  primarily  in  the  pharma¬ 
ceutical  industry.  No  recent  report. 

David  Satok,  pres. 

Capital  Stock  -  Author,  cap  ;  25,000,000  shs.;  o/s  at  May 
31,  1989,  3,139,297  shs;  n.p.v. 


Year 

High 

Price  Range  -  IPH 

Low  Year 

High 

Low 

1979 . 

$2.40 

$0.54 

1984 . 

$1.40 

$0.40 

1980 . 

2.22 

0.90 

1985 . 

1.56 

0.40 

1981 . 

0.65 

0.12 

1986 . 

0.90 

0.30 

1982 . 

0.18 

0,06 

1987 . 

1.12 

0.09 

1983 . 

0.87 

0.30 

1988 . 

0.15 

0.05 

Splits:  1 

-for-3  split 

in  1983 

1.075 

International  Phasor  Telecom  Ltd. 

Head  Off.  -  Suite  212  475  Howe  St.,  Vancouver,  British 
Columbia  V6C  2B3  Telephone  -  (604)  682-4644  Trans. 
Agent  -  Central  Guaranty  Trust  Co.,  Vancouver  CUSIP  - 
459909  Listed  (Canada)  -  IPX:  VSE 
Company  -  (B.C.  1982  by  amalg.)  Develops  and  markets  of 
computer  software  security  systems.  Suspended  by  VSE  in 
December  1987. 

M.P.  Raftery,  pres. 


1.076 

International  Potential  Exploration  Inc. 


Head  Off.  -  500  -  580  Hornby  St.,  Vancouver,  British 
Columbia  V6C  2E7  Telephone  -  (416)  960-1244  Trans. 
Agent  -  Montreal  Trust  Company,  Vancouver.  CUSIP  -  459920 
Listed  (Canada)  -  IEP:  VSE. 

Company  -  (B.C.  1973)  Through  wholly-owned  Business 
Theatres  Incorporated,  produces  audio-  visual  motivational 
and  training  presentations  for  corporate  users. 

Directors  -  Geoffrey  Geneovese,  chm.;  Peter  Bigney,  pres.; 
John  Dolin,  v-p;  Robert  Lusk,  v-p. 

Capital  Stock 

Author.  Outstand.f 

Common  10,000.000  shs.  5,021  735  shs 

t  At  May  31,  1989. 

Common  -  One  vote  per  sh. 


Year 

Price  Range  -  IEP 

High 

Low 

Year 

1984 . 

$0.55 

$0.20 

1987.... 

1985 . 

0.69 

0.20 

1988... 

1986 . 

0.90 

0.35 

High  Low 

$1.35  $0.15 

2.25  0.35 


1.077 

International  Potter  Distilling 
Corporation 


Head  Off.  -  1401-750  West  Pender  St.,  Vancouver,  British 
Columbia  V6C  2T8  Telephone  -  (604)  681-8121  Trans. 
Agent  -  Montreal  Trust  Co.,  Vancouver,  and  Toronto.  CUSIP  - 
459917  Listed  (Canada)  -  IOP:  TSE,  VSE.  ASE 
Company  -  (Can.  1978  cont.;  B.C.  1958)  Distills  and  bot¬ 
tles  Cdn.  whiskies,  gins,  vodkas,  rums  and  liqueurs  and  pro¬ 
duces  wines.  Also  bottles  and/or  distribs.  Scotch  whisky, 

For  COATS-lisled  companies,  see  prices  at  back  of  book. 


tequila,  imported  wines,  beer,  cognac  and  non-alcoholic 
cocktail  mixes.  Opers.  are  conducted  primarily  in  N.  America. 
Plant  locations:  Langley,  B.C.,  Portland,  Oregon,  and  St. 
Catharines,  Ont.  Winery  is  in  Langley,  B.C.  Brand  names: 
Potter  Crown  Canadian  Whisky,  Potter  Special  Old  Canadian 
Whisky,  Potters  Scotch  Whisky;  Beaupre  Wines.  Pacific 
Western's  brewing  of  beer  and  malt  liquor  is  conducted  in  a 
Prince  George  facility. 

On  May  23,  1989,  the  company  signed  an  agreement  to 
purchase  Calona  Wines  Ltd  from  Heublein  Inc.  of  Farmington, 
Conn. 

On  May  29,  1989,  the  company  acquired  91.6%  of  the  o/s 
common  shares  of  Granville  Island  Brewing  Company. 

Directors  -  R.  G.  Hodgson,  chm.;  B.  J.  Kelly,  v-chm.;  C.  W. 
Lede,;  D.  W.  Lede,  Edmonton;  W.  N.  Grant;  I.  D.  Robertson;  J. 
Zaozirny. 

Key  Personnel  -  H.  A.  Buchbinder,  pres  &  CEO.;  N. 
Bennett,  v-p  brewery  opers.;  M.  Sullivan,  v-p  distillery  opers.; 
G.  Spencer,  v-p  U  S.  opers.;  W.  D.  Baxter,  v-p  fin.;  P.  N. 
Goode,  sec.;  D.  L.  Robertson,  asst.  sec.  . 

Number  of  employees  -  200  as  of  March  31,  1988 


Capital  Stock 

Author.  Outstand.f 

Common  unlimited  7,399,075  shs 

t  At  Mar.  31,  1989. 

Major  Shareholders  -  Consolidated  General  Western 
Industries  holds  4,547,000  of  the  o/s  shs. 


Year 

High 

Price  Range  -  IOP 

Low  Year 

High 

Low 

1979 . 

$6.75 

$4.50 

1984 . 

$6.75 

$3.00 

1980 . 

8.55 

3.60 

1985 . 

4.65 

3.06 

1981 . 

7.20 

3.60 

1986 . 

4.95 

2.34 

1982 . 

7.65 

3.00 

1987 . 

2.70 

1.00 

1983 . 

10.20 

6.09 

1988 . 

3.00 

1.00 

Splits:  1 

-for-3  split  in 

1987 

Capital  Stock  Changes  -  During  fiscal  1989,  770,000  com¬ 
mon  shares  were  issued  for  cash. 

Dividends  -  Cl. A  (old)  -  Stk.  divd.  of  1  ser.A  sh.  of 
Consolidated  General  Western  Inc.  for  every  3  cl. A  shs.  held 
Cash  divd.  of  5c  per  sh.  pd.  Feb.  15,  1986,  4  per  sh.  pd.  Apr. 
30,  1985.  Prev.,  stk.  divds.  of  11%  pd  Mar.  31,  1983  and 
Mar.  31,  1902. 

CI.B  (old)  -  Stk.  divd.  of  1  ser.A  sh.  of  Consol.  General 
Western  Inc.  for  every  3  cl  B  shs.  held.  Stk.  divd.  of  3%  pd 
Mar.  31,  1983  and  Mar.  31,  1982.  Stk.  divds.  pd.  on  cl. A  shs 
in  recent  fiscal  yrs.  as  follows: 

1988 . 4%  1982-83 . 11% 

1981 . 10%  1984-88 .  nil 


Long-Term  Debt 


O/s  at  Mar.  31: 

1989 

1988 

Debs,  payable  to  BCDC: 

Prime  +  2%  due  1988-93 

Loan,  prime  +  %%f  . 

1st  mtge.,  1114-11)4%$ 

Notes  due  1990 

Equip,  loans,  □ . 

2,628 

2,131 

1,705 

207 

558 

2,829 

2,273 

1,797 

380 

682 

Less:  Current  portion. 

7,229 

549 

7,961 

2,131 

t  Due  1992. 

6,780 

5,830 

f  Due  1990. 
□  Due  1995. 


Subsidiaries 

Potter  Distilleries  of  Canada  Ltd.;  Western  Canada 
Distilleries  Ltd.;  Beaupr6  Wines  (Canada)  Ltd.;  Pacific 
Western  Brewing  Company,  Prince  George.  B.C  ;  Potter 
Distilleries  Inc.,  Portland,  Oregon. 
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FINANCIAL  STATISTICS 


Fiscal  years  ended  Mar.  31 

1989 

1988 

- $000  — 

Revenue . 

35,289 

38,897 

Net  income,  opers . 

245 

117 

Extraordinary  items . 

Net  income . 

245 

117 

Current  assets . 

22,564 

24,352 

Inventories . 

15,336 

15,614 

Fixed  assets,  net . 

13,414 

12,908 

Total  assets . 

37,017 

38,531 

Current  liabilities . 

13,310 

17,687 

Long-term  debt,  net . 

6,679 

5,830 

Shareholders'  equity . 

15,927 

13,520 

Cash  flow,  opers . 

1,867 

537 

Earnings  per  CI.B.  sh.: 

On  net  income,  opers . 

0.04 

0.02 

On  net  income . 

0.04 

0.02 

Auditors  -  Coopers  &  Lybrand, 

C.A.,  Vancouver. 

1.078 

International  Powertech  Systems  Inc. 

Head  Off.  -  610  885  Dunsmuir  St.,  Vancouver.  British 
Columbia  V6C  1N5  Telephone  -  (604)  689-7448  Trans. 
Agent  -  Central  Guaranty  Trust  Company,  Vancouver  CUSIP 
-  46018D  Listed  (Canada)  -  IPW:  VSE. 

Company  -  (B.C.  1984  )  Engaged  in  research,  devel.  and 
marketing  of  industrial  burners.  Holds  licence  to  devel.  pulsed 
disc  combustor  which  operates  on  the  principle  of  using  small 
quantities  of  fuel  that  feeds  on  itself  after  initial  combustion. 

G.  L.  Jardine,  pres. 

Capital  Stock 

Author.  Outstandt 

Pref.B  10,000,000  shs.  nil 

Common  10,000,000  shs.  6,456,055  shs. 

t  At  May  31,  1989 

CI.B  Prof.  -  Rank  senior  to  com.  shs.  in  respect  to  payment 
of  divds.  and  distribution  of  assets. 

Common  -  One  vote  per  sh. 

Price  Range  -  IPW.A 

Year  High  Low  Year  High  Low 

1986  .  $0.63  $0.36  1988 .  $2.14  $0.50 

1987  .  3.13  0.30 

Splits:  2-for-1  split  in  1987 

Subsidiaries  -  TEC  Industrial  Developments  Inc. 

1.079 

International  Retail  Systems  Inc. 

Head  Off.  -  42  Village  Centre  Place,  Mississauga,  Ontario 
L4Z  1V9  Telephone  -  (416)  $48-6692  Fax  -  (416)  848-6773 
Trans.  Agent  -  Montreal  Trust  Company,  Toronto  and 
Vancouver.  CUSIP  -  46026C  Listed  (Canada)  -  IRE:  TSE, 
VSE. 

Company  -  (B.C.  1986  )  Develops,  markets  and  distributes 
automated  retail  terminal  software  and  hardware  technology 
to  retail  outlets  and  petroleum  and  convenience  stores 
throughout  North  America  Products  include  Full  Serve, 
C  H  I  M  E.,  T  R  I  M.,  and  Mid-40  software  packages.  Also  dis¬ 
tributes  several  complementary  software  and  hardware  prod¬ 
ucts  developed  by  other  cos.  Opers.  are  carried  on  through 
subsid.,  Canmax  Retail  Systems  Inc. 

Directors  -  S  A  Ruberto,  pres  &  CEO,  Mississauga,  Ont.; 
Nancy  L.  Romanics,  v-p  applications  devel  ;  D  J.  Romanica, 
v-p  marketing;  J.  N.  Hamilton,  v-p  fin.,  Toronto;  S.  K.  Fane, 
sec.;  R.  A.  McLean;  D  R.  Eddy;  D  R.  Anthony,  Vancouver. 

Capital  Stock 

Author.  Outstand* 

Common  44, 169, 100  shs.  7,317,319  shs. 

•  At  Mar.  31,  1989;  1,861,643  shs  escrowed. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  May  31,  1989,  Trian  Equities  Ltd. 
held  28%  and  700738  Ontario  Inc.  held  14%  of  o/s  com  shs. 


Price  Range  -  IRE 

Year  High  Low 

1988 $1.60  $0.80 


Capital  Stock  Changes  -  On  Jan  20,  1989,  the  co.'s 
shares  were  posted  for  trading  on  the  TSE. 


On  May  30,  1 989,  1 ,500,000  com.  shs.  were  issued  through 
a  private  placement  at  70c  per  sh. 

Long-Term  Debt 

In  Jan.  1989,  the  company  placed  $625,000  12%  convert, 
subord.  debs.,  maturing  on  Jan.  5,  1992. 

Subsidiaries  -  Canmax  Retail  Systems  Inc.,  Mississauga. 
Ont. 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

Revenues . 

Net  income,  opers . 

Extraordinary  items . 

$000 

3,304 

(1,306) 

(1,306) 

591 

1,083 

(1,539) 

(1,5391) 

264 

Current  assets . 

Fixed  assets,  net . 

270 

155 

Total  assets . 

932 

525 

Current  liabilities . 

552 

754 

Shareholder's  equity . 

80 

(479) 

Cash  flow,  opers . 

(1,508) 

(1,156) 

Earnings  per  com.  sh.: 

On  net  income,  opers . 

(0.1938) 

(0.3158) 

On  net  income . 

(0.1938) 

(0.3158) 

Auditors  -  Clarkson  Gordon,  C.A., 

Toronto 

1.080 

International  Rice  Bran  Industries  Ltd. 

Head  Off.  -  2000  -  400  Burrard  St.,  Vancouver,  British 
Columbia  V6C  3A6  Telephone  -  (604)  681-3364  Fax  -  (604) 
683-5745  Trans.  Agent  -  Pacific  Corporate  Services  Ltd., 
Vancouver.  CUSIP  -  46026D  Listed  (Canada)  -  IRB:  VSE. 

Company  -  (B.C.  1983)  In  December  1988,  wholly  owned 
subsid.,  Rice  Bran  Industries  Inc.,  filed  for  bankcruptcy.  In 
February  1989,  began  reorganization  by  entering  into  agree¬ 
ment  to  acquire  Madison  Group  mineral  els.  in  B.C. 
Suspended  from  VSE  on  Jan.  25,  1989. 

Frank  Sirianni,  Pres. 

Capital  Stock 

Author. 

Common  20,000,000  shs. 

Common  -  One  vote  per  share. 

Price  Range  -  IRB 

Year  High  Low  Year 

1986  .  $5.38  $0.50  1988... 

1987  .  6.00  0.25 

1.081 

International  Semi-Tech  Micro 
Electronics  Inc. 

Head  Off.  -  131  McNabb  St..  Markham,  Ontario  L3R  5V7 
Telephone  -  (416)  475-2670  Fax  -  (416)  475-1552  Trans. 
Agent  -  Montreal  Trust  Co.,  Toronto  CUSIP  -  46031K  Listed 
(Canada)  -  ISE:  TSE 

Company  -  (Ont.  1965)  Develops,  manufactures,  and  mar¬ 
kets  consumer  electronics  and  durable  goods.  Also  involved 
in  electronics  research  and  devel.,  retail  merchandising  and 
computer  systems  integration 
On  Mar.  1,  1988,  the  company  completed  the  acquisition  of 
Datacrown  Corp.,  a  division  of  Crowntek  Inc.  On  May  20, 

1988,  the  net  assets  of  the  operations  of  Consumers 
Distributing  Company  Ltd.  on  the  east  coast  of  the  U.S.. 
consisting  of  87  outlets  and  2  main  warehouses,  were 
acquired  for  approx.  US$100,000,000  from  Provigo  Inc.  In 
June,  Canada  Systems  Group,  a  computer  services  co.,  was 
acquired  from  Royal  Trustco  Ltd.,  T.  Eaton  Co.  and  Stelco  for 
$56,500,000.  Subsequently,  Datacrown  Corp.  and  Canada 
Systems  Group  were  merged  into  STM  Systems  Corp. 

In  April  1989,  a  Far  East  subsid.  acquired  SSMC  Inc.  of 
Shelton,  Conn.,  the  former  sewing-machine  operation  of 
Singer  Co.  for  $220,000,000 
Directors  -  Stanley  Ho,  chm.,  Hong  Kong;  J.  H  Ting,  pres. 
&  CEO;  F.  E  Holmes,  exec  v-p,  COO  &  sec,;  C.  C.  H.  Tam. 
exec,  v-p  &  CFO,  Markham,  Ont.;  John  Thompson,  Toronto;  J. 
T  Evans. 

Key  Personnel  -  R  L.  Hudyma,  v-p;  P  P  Ting,  v-p  micro¬ 
computer  products;  M  H.  List,  v-p  corp.  devel.;  J.  A.  Gardiner, 
v-p. 

Number  of  employees  -  More  than  30,000  at  January 

1989. 


Outstand. 
6,060,850  shs. 


High  Low 
$0.65  $0.05 


Note:  AH  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  slock  splits  (if  applicable). 
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Capital  Stock 

Author.  Outstand.t 

Ptet.  unlimited  nil 

Common  unlimited  12,841,293  shs 

t  At  June  30,  1989. 

Pref.  -  Issuable  in  series 
Common  •  One  vote  per  sh. 

Warrants  -  At  Jan.  31,  1989,  883,750  wts.  are  o/s  to  pur¬ 
chase  1  com  sh  on  the  basis  of  10  wts.  plus  $5.70  per  sh. 
expiring  June  1992. 

Options  -  At  Jan  31,  1989,  o/s  options  entitle  holders  to 
purchase  up  to  845,000  com.  shs.  at  prices  ranging  from 
$3.85  to  $5.75  per  sh.  expiring  in  1994. 

Major  Shareholders  -  J.  H  Ting  held  approx  30%  of  o/s 
com.  shs.  at  April  1989. 


Price  Range  -  ISE 


Year 

High 

Low 

Year 

High 

Low 

1981.. 

.  $36.00 

$4,50 

1985 . 

$4.00 

$1.00 

1982... 

8.40 

2.00 

1986 . 

13.50 

0.90 

1983.... 

4.00 

2.00 

1987 . 

8.50 

3.50 

1984... 

5.00 

2.10 

1988 . 

8.75 

3.75 

Splits:  1 -for- 10  split  in  1987 


Capital  Stock  Changes  -  On  May  27,  1989,  co.  completed 
a  private  placement  of  2,279,000  com.  shs.  at  $7.87  per  sh 
for  gross  proceeds  of  $17,936,000. 


Long-Term  Debt 

At  Jan.  31,  1989,  l-t  debt  totalled  $67,077,000  including 
$12,234,000  due  within  a  yr.  and  consists  of  the  following: 


1989 

1988 

- $000  — 

Mtges.  due  Sept.  1993  (1) . 

23,365 

4,423 

12%  Subord.  deb.  due  1998  .  .. 

18,000 

Term  loan  (2) . 

1,331 

Loan  at  prime  plus  %% . 

2,250 

Capital  lease  obligs . 

9,818 

HK$  term  loans  (3) . 

14,563 

67,077  6,673 

Less:  Current  portion . .  12,234  2,568 


54,843  4,105 

(1)  Bearing  int.  at  mtge  rates  ranging  from  11.5%  to  14%. 

(2)  Bearing  int.  at  bankers'  prime  plus  1%  and  due  Mav 
1990. 

(3)  Int  based  on  Hong  Kong  Interbank  Offer  Rate  and 
Singapore  Interbank  Offer  Rate  plus  1%  and  due  through 
1990. 


Subsidiaries 

Semi-Tech  Microelectronics  Corporation  Semi-Tech 
Microcomputers  Limited;  STM  Systems  Corp.;  Consumers 
Distributing  Inc.  (U.S.  East  Coast);  Semi-Tech  Electronics 
Ltd.;  Semi-Tech/SEG  Technology  Ltd.;  Semi-Tech 
Microcomputers  (Far  East)  Ltd.;  Semi-Tech 
Microelectronics  (Far  East)  Limited.  (51%),  Hong  Kong,  and 
subsids  ,  SSMC  Inc.,  Shelton,  Conn.  STM  Holdings  Inc.  and 
STM  Acquisition  Inc.,  both  Hong  Kong 


Fiscal  years  ended  Jan.  31: 

Revenue . 

Net  income,  opers . 

Extraordinary  items  .. 

Net  income . 

Current  assets . 

Inventories . 

Fixed  assets,  net . 

Total  assets . 

Current  liabilities . 

Long-term  debt,  net . 

Shareholders'  equity . 

Cash  flow,  opers . 

Earnings  per  com.  sh.: 

On  net  income,  oper. 

On  net  income  . 


FINANCIAL  STATISTICS 


1989 

- $000  - 

404,958 

6,482 

6,482 

212,724 

106,798 

76,875 

327,471 

186.661 

54,843 

36.557 

10.558 

$0.62 
0.62 


1988 

25,562 

6,476 

680 

7,156 

36,264 

1,415 

16,584 

62,501 

6,970 

4,105 

33,051 

6,165 

$0.62 

0.68 


Auditors  -  Clarkson  Gordon,  C.A.,  Toronto 
For  COATS-lisled  companies,  see  prices  at  back  of  book 


1.082 

International  Sinabarb  Industries  Ltd. 

Head  Off.  -  4440  -  27B  Avenue,  Delta,  British  Columbia 
V4K  3N2  Telephone  -  (604)  946-8029  Trans.  Agent  - 
Guardian  Estates  &  Agencies  Ltd.,  Vanocuver.  CUSIP  - 
46033D  Listed  (Canada)  -  ISB:  VSE 
Company  -  (B.C.  1978)  Engaged  in  the  turnkey  design, 
manufacture  and  construction  of  solid  waste  incineration  sys¬ 
tems.  Intends  to  become  national  manufacture  of  incineration 
and  air  pollution  control  equip,  for  institutional,  industrial  and 
municipal  markets. 

in  January  1989,  negotiations  were  underway  for  a  merger 
with  S.F.S.  Agri-Products  Inc. 

Hans  Guhr,  pres. 

Capital  Stock 

Author.  Outstand.t  Par 
Common  20,000,000  shs.  2,715,023  shs  npv 

t  At  June  30,  1989. 

Common  -  One  vote  per  sh. 

Price  Range  -  ISB 


Year 

High 

Low  Year 

High 

Low 

1979 . 

$3.75 

$1.35  1984. 

$1.05 

$0.15 

1980 . 

3.75 

1.50  1985. 

1.35 

0.60 

1981 . 

2.70 

0.30  1986. 

1.77 

0.30 

1982 . 

1987. 

0.60 

0.25 

1983 . 

0.75 

0.30  1988. 

0.50 

0.10 

Splits:  1-for-3  split  in  1987 

Auditors  -  Smith,  Flynn,  Staley,  C.A., 

Vancouver. 

1.083 

International  Technologies  Inc. 


Head  Off.  -  4222-97th  St. ,  Greystone  Pavillion,  Edmonton, 
Alberta  T6E  5Z9  Telephone  -  (403)  462-8021  Fax  -  (403) 
450-1016  Trans.  Agent  -  Royal  Trust  Company,  Edmonton. 
CUSIP  -  46046F  Listed  (Canada)  -  ILC:  ASE. 

Company  -  (Alta.  1986  )  Involved  in  the  identification  and 
evaluation  of  corporations  or  businesses  which  are  engaged 
in  manufacturing,  service  or  research  industries  in  North 
America  and  Europe  with  a  view  toward  potential  acquisition 
Directors  -  F.  G.  Boehm,  chm.  &  CEO;  R.  D.  Caron,  pres 
COO  &  CFO;  N.  Berkowitz;  H.  G.  Wolff,  Edmonton. 

Capital  Stock 

Author  Outstand* 

Common  unlimited  4,250,000  shs. 

Pref-  unlimited  nil 

•  At  Mar.  31,  1988;  3,792,000  shs.  escrowed. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  Dec.  31,  1988,  Mount- Western 
Investments  Inc.  held  58.4%  o/s  shs. 


Price  Range  -  ILC 

Year  High  Low  Year 

'986 .  $0.45  $0.23  1988 

1987 .  0.73  0.25 


High  Low 
$0.25  $0.18 


_ -  - •  -uorviMo  i  ocna,  cumonton. 

Current  Financial  Position  -  At  Mar.  31,  1988  the  com 
pany  reported  working  capital  of  $1 19,759,  and  net  loss  foi 
fiscal  1988  of  $5,589  or  13c  per  sh 


1.084 

International  Texcan  Technology  Corp. 

Head  Off.  -  P  O  Box  10352,  1520  609  Granville  St 
Vancouver,  British  Columbia  V7Y  1G5  Telephone  -  (604) 
687-7867  Trans.  Agent  -  Central  Guaranty  Trust  Company 
Vancouver.  CUSIP  -  46048L  Listed  (Canada)  -  ITA:  VSE 

Company  -  (B.C.  1983  )  Holds  80%  of  Voice  Tele- 
Messaging  Services,  Inc.,  which  is  engaged  in  the  business 
of  voice  mail  services  incorporating  therein  voice  store  and 
forward  technology.  This  concept  employs  a  micro-processor 
based,  software  driven  system  which  allows  a  user,  in  a  sin¬ 
gle  telephone  call,  to  send,  receive,  respond  to  or  re-direct 
voice  telephone  messages  to  other  users  simultaneously 
from  almost  any  telephone  in  the  world  24  hours  a  day. 

In  April  1989,  through  reverse-takeover,  acquired  United 
States  Telecommunications  Company  Inc.  of  New  Jersey 
The  merged  operations  will  provide  the  base  required  to 
expand  into  all  phases  of  the  telecommunications  market 
P.  J.  Lewis,  chm. 
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Capital  Stock 

Author.  Outstand.t 

Common  20,000,000  shs.  3,374,281  shs. 

t  At  June  30,  1989 
Common  -  One  vote  per  sh. 


Year 

High 

1984 . 

$4.83 

1985 . 

4.50 

1986 . 

3.75 

Price  Range  -  ITA 

Low  Year 

$1.05  1987... 

1.35  1988.. 

0.60 


High  Low 

$1.20  $0.20 
1.75  0.21 


Splits:  1-for-3  split  in  1987 

Subsidiaries  -  Voice-Tele  Messaging  Services,  Inc.  (80% 
int.). 


1.085 

International  Turbomist  Inc. 

Head  Off.  -  559  Okanagan  Ave.  East,  Penticton,  British 
Columbia  V2A  3K4  Telephone  -  (604)  493-6145  Fax  -  (604) 
492-7756  Trans.  Agent  -  Montreal  Trust  Company, 
Vancouver.  CUSIP  -  46052R  Listed  (Canada)  -  ITB:  VSE 

Company  -  (B.C.  1988)  Manufactures,  sells  and  distributes 
chemical  spraying  equipment  with  agricultural  applications. 
Also  holds  exclusive  manufacturing  and  distribution  rights  for 
a  new  electrostatic  spraying  process. 

Directors  -  W  W.  Bleasdale,  Penticton,  B.C.,  E.  T.  Dixon, 
sec.;  Milo  Papanek;  M.  A.  Parent,  Vancouver;  J.  C. 
Josephson,  ,  Porterville,  Calif.;  R.  A.  McKenzie,  Penticton, 
B.C. 

Capital  Stock 

Author.  Outstand.t 

Common  10,000,000  shs.  5,691,601  shs. 

t  At  May  4,  1989;  750,000  shs.  escrowed. 

Common  -  One  vote  per  sh. 

Capital  Stock  Changes  -  In  May  1989,  completed  initial 
public  offering  of  800,000  com.  shs.  at  $0.75  per  sh.  to  net 
$510,000. 


Long-Term  Debt 

At  Feb.  29,  1988,  totaled  $269,010  including  current  por¬ 
tion  of  $27,480.  Consisted  of  floating  rate  $250,000  deben¬ 
ture  and  loans  of  $19,010. 

Auditors  -  MacKay  &  Partners.  C.A.,  Vancouver. 

Current  Financial  Position  -  For  the  four  months  ended 
Feb.  29,  1988,  had  a  net  loss  of  $94,679  on  sales  of 
$651,855.  At  Feb.  29,  1988,  had  current  assets  of 
$1,093,727  and  current  liabilities  of  $697,487. 


FINANCIAL  STATISTICS 

1988  1987 

- $000 - 

1,511  7,048 

(5,091)  (4,808) 


Fiscal  years  ended  Mar.  31: 

Revenue . 

Net  income,  opers . 

Extraordinary  items ... 

Net  income . 

Inventories . 

Current  assets . 

Total  assets . 

Current  liabilities . 

Convert,  debs . 

Shareholder's  equity . 

Cash  flow,  operations. 

Earnings  per  com.  sh.: 

On  net  income,  opers. 

On  net  income . 


(5,091) 

(4,808) 

2,824 

3,045 

3,156 

6,283 

4,401 

7,729 

1 ,003 

1,304 

6,918 

6,975 

(3,614) 

(636) 

(4,534) 

(4,794) 

s 

(0.57) 

(0.63) 

(0.57) 

(0.63) 

Auditors  -  Coopers  &  Lybrand,  C.A.,  Toronto. 

Current  Financial  Position  -  For  the  yr.  ending  Mar.  31, 
1989,  reported  net  loss  of  $1,009,591  (9c  per  sh.)  on  reve¬ 
nues  of  $9,417,051. 


1.087 

International  Werner  Technologies  Inc. 

Head  Off.  -  410  1200  West  73rd  Ave.,  Vancouver,  British 
Columbia  V6P  6G5  Telephone  -  (604)  669-4025  Trans. 
Agent  -  Central  Guaranty  Trust  Company,  Vancouver.  CUSIP 
-  46057L  Listed  (Canada)  -  IWI:  VSE. 

Company  -  (B.C.  1981  )  Currently  in  process  of  reorganiza¬ 
tion.  Holds  mineral  prospects,  Nelson  and  Vancouver  divs., 
B.C. 

B  L.  Whelan,  pres. 

Capital  Stock 

Author.  Outstand.t 

Common  100,000,000  shs.  2, 160,394  shs. 

t  At  June  30,  1989. 

Common  -  One  vote  per  sh. 


Price  Range  -  IWI 


Year 

High 

Low 

Year 

High 

Low 

1982 . 

$1.60 

$0  30 

1986 . 

$0.90 

$0.30 

1983 . 

1.10 

0.30 

1987 . 

2.10 

0.30 

1984 . 

2.60 

0.14 

1988 . 

0.57 

0.10 

1985 . 

0.80 

0.40 

Splits:  1-for-2  split  in 

1987 

1.086 

International  VERIFACT  Inc. 


1.088 

Inter-Provincial  Diversified  Holdings 
Limited 


Head  Off.  -  79  Torbarrie  Rd.,  Toronto.  Ontario  M3L  1G5 
Telephone  -  (416)  245-6700  Fax  -  (416)  245-6701  Trans. 
Agent  -  Montreal  Trust  Company,  Toronto.  CUSIP  -  46055K 
Listed  (Canada)  -  I VI:  TSE. 

Company  -  (Can.  1984  continuace;  B.C.  1983)  Designs, 
makes  &  markets  computer  terminals  &  related  products  for 
use  in  electronic  funds  transfer  &  point  of  sale  applications. 

Directors  -  George  Whitton,  chm.,  CEO;  W.  D.  M. 
Archibald,  pres.,  CEO;  R.  A.  Kroll;  J.  A  Langford;  J  B.  Goard; 
R.  Herpers;  I.  A.  R.  Munns;  K.  H.  Cutt. 

Key  Personnel  -  W.  M.  Kinnear,  v-p  fin  ;  M  Hemy,  v-p  engi¬ 
neering;  G.  DenHaan,  v-p  mktg.  &  sales;  P.  H.  Henry,  contr.;  R. 
A.  Clancy  v-p  &  gen.  mgr.  opers. 

Number  of  employees  -  Approx.  60  in  1988. 

Capital  Stock 

Author.  Outstand.t  Par 
Common  unlimited  1 1,137,429  shs.  n.p.v. 

t  At  Dec.  31,  1988. 

Common  -  One  vote  per  sh. 


Head  Off.  -  501  2  St.  Clair  Ave.  E.,  Toronto,  Ontario 
M4T  2T5  Telephone  -  (416)  967-5670  Trans.  Agent  - 
Montreal  Trust  Co.,  Toronto  and  Montreal.  CUSIP  -  458347 
Listed  (Canada)  -  IPD:  TSE 

Company  -  (Ont.  1956  )  A  holding  company  whose  ints. 
include  partnerships  in  realty  venture  and  shoe  distribution 
businesses  as  well  as  a  substantial  Int.  in  United  Tire  & 
Rubber  Co.  Ltd. 

Directors  -  Joseph  Frieberg,  pres.;  Robert  Scolnick.  v-p  & 
sec.;  J.P.  Dawson;  Murray  Frieberg,  Toronto;  M  J.  Howe. 

Number  of  employees  -  Approx.  5  in  June  1988 
Capital  Stock 


Author. 

Outstand.t 

Par 

Pfce. 

2,000,000 

shs 

nil 

$10 

Cl. A 

10.000,000 

shs. 

nil 

n.p.v. 

Com. 

1,979,800 

shs. 

833,720  shs. 

$1 

t  At  Dec.  31,  1988. 

Price  Range  -  IPD 


Price  Range  -  IVI 

Year  High  Low  Year 

1984  .  $3.00  $0.40  1987... 

1985  5.88  1.80  1988... 

1986  .  5.00  1.06 


Year 

High 

High 

Low 

1979 . 

$3.75 

$1.65 

$0.55 

1980 . 

4  25 

0.86 

0.50 

1981 . 

6  00 

1982 . 

6  00 

1983 . 

4  50 

Low 

Year 

High 

Low 

$2.50 

1984 . 

$4  15 

$2  80 

3.20 

1985 . 

3.00 

2.25 

3.70 

1986 . 

4.80 

2.60 

4.50 

1987 . 

5.50 

3  00 

2  40 

1988 . 

3.00 

2.75 

Long-Term  Debt 

At  Mar.  31,  1988,  l-t  debt  totaled  $7,01 1,565  consisting  of 
$6,918,000  in  convert,  debs,  and  $93,565  in  obligs.  under 
capital  leases. 

Subsidiaries  -  International  VERIFACT  (U.S.)  Inc. 


Subsidiaries  -  I.C.D.  Development  Company  of  Arizona 
Ltd.;  United  Tire  &  Rubber  Co.  Limited  (42.9%  int  which 
see);  Howmark  of  Canada  (50%  partnership  int  );  Olympia 
Shoe  (1975)  Ltd. 

Auditors  -  Thorne  Ernst  &  Whinney,  C.A.,  Toronto. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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Current  Financial  Position  -  At  Dec.  31,1 988.  total  assets 
were  $5,884,687  and  shareholders’  equity  was  $4,161,358. 
For  the  yer  ended  Dec.  31,  1988,  net  loss  from  operations 
was  $229,218  or  28  cents  per  sh.  An  extraordinary  gain  of 
$1,032,553  from  poceeds  of  disposal  of  the  plant  of  United 
Tire  &  Rubber  Co.  and  reduction  of  income  taxes  increased 
net  income  to  $803,335  or  $0.96  per  sh.  compared  to  a  net 
loss  of  $875,044  or  $1 .05  per  sh.  for  the  year  ended  Dec.  31, 
1987.  There  were  no  extraordinary  items  in  1987. 


1.089 

Intrex,  The  International  Real  Estate 
Exchange  Corporation 

Head  Off.  -  303-543  Granville  Street,  Vancouver,  B.C 
Trans.  Agent  -  Montreal  Trust  Company,  Vancouver  Provides 
liquidity  for  real  estate  investors  and  financial  institutions. 
Also  holds  oil  and  gas  interests. 

Auditors  -  Elliott  Tulk  Pryce  Anderson,  C.A.,  Vancouver 


1.090 

Inventronics  Limited 

Head  Off.  -  1420  Van  Horne  Ave.  E.,  P.O.  Box  1135, 
Brandon,  Manitoba  R7A  6A4  Telephone  -  (204)  728-2001 
Fax  -  (204)  726-0807  Exec.  Off.  -  3900  101st  St.,  Edmonton, 
Alberta  T6E  0A5  Telephone  -  (403)  462-5010  Fax  -  (403) 
450-0234  Trans.  Agent  -  Central  Guaranty  Trust  Company, 
Winnipeg.  CUSIP-  461207  Listed  (Canada)  -  IVT:  TSE,  WSE 
Company  -  (Man.  1970.)  Engaged  in  sheet  metal  fabrica¬ 
tion  and  electronics  assembly  Plants  are  located  in  Brandon, 
Man.;  Moose  Jaw,  Sask.  and  Edmonton,  Alta 
Directors  -  R,  L.  Criddle,  chm.,  Toronto;  G.  R.  Thompson, 
pres.  &  CEO,  Edmonton;  E.  A.  Wehrle,  sec-treas.,  Winnipeg; 

D.  F.  Bailie;  D.  E.  R.  Smith,  Edmonton;  B  R.  Giles,  Regina;  R. 

E.  Forbes,  Brandon,  Man  ;  E  M.  Brown,  Saskatoon,  Sask.;  A. 
J.  Smith,  Delta,  B.C.;  F.  J.  McGuinn,  Minneapolis.  Minnesota. 

Key  Personnel  -  B.  Shannon,  v-p  marketing  and  sales;  B  R. 
Ranson,  v-p  fin. 

Number  of  employees  -  Approx.  200  at  March  1989 
Capital  Stock 

Author.  Outstand.  f 

Common  unlimited  2,319,170  shs. 

t  At  June  30,  1989. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  Sept.  15,  1988,  Saskatchewan 
Economic  Development  Corp.  held  26%  int. 


Price  Range  -  IVT 

Year  High  Low  Year  High  Low 

1979  .  $1.95  $1.00  1984 .  $1.30  $0  25 

1980  2.00  1.25  1985 .  1  45  0  65 

'981 .  2.15  1.35  1986 .  1  00  0  50 

1982  .  1.40  0.65  1987 .  0.95  0.45 

1983  1-15  0.50  1988 .  1.40  0.28 


Dividends  -  None  pd  since  3c  per  sh.  pd.  in  1983;  6c  per 
sh  pd.  in  1982. 

Long-Term  Debt 


O/s  at  May  31: 

1988 

1987 

- $000  — 

10.5%  debs,  due  1999 . 

954 

1,001 

1 1.75%  mtge.  debs . 

1,177 

1,331 

Capital  Lease . 

88 

2,219 

2,332 

Less:  due  in  one  year . 

219 

202 

2,000  2,130 


For  COATS-listed  companies,  see  prices  at  back  of  book. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  May  31: 

1988 

1987 

- $000  — 

Revenue . 

10,559 

8,490 

Net  income,  opers . 

866 

81 

Extraordinary  items . 

9 

(295) 

Net  income . 

875 

(214) 

Inventories . 

1,908 

1,615 

Current  assets . 

2,973 

3,235 

Fixed  assets,  net . 

4,129 

4,273 

Total  assets . 

7,239 

7,558 

Current  liabilities . 

1,195 

2,509 

Long-term  debt,  net . 

2,000 

2,130 

Shareholders'  equity . 

2,771 

1,892 

Cash  flow,  opers . 

1,783 

(152) 

Earnings  per  com.  sh. 

On  net  income,  opers . 

0.37 

0.04 

On  net  income . 

0.38 

(0  09) 

Auditors  -  Dunwoody  &  Company,  C.A.,  Brandon,  Manitoba. 

Current  Financial  Position  -  For  the  nine  months  ended 
Feb.  28,  1989,  net  income  was  $557,046  or  24c  per  sh.  on 
revenues  of  $8,794,794  For  the  same  period  the  previous 
year,  net  income  was  $351,905  or  15c  per  sh.  on  revenues  of 
$7,100,369. 


1.091 

Investment  Properties  International, 
Limited 

Head  Off.  -  P.O  Box  190,  1  First  Canadian  Place,  Toronto, 
Ontario  M5X  1H7 

Company  -  (Ont.  1965)  In  liquidation  since  Oct.  22,  1973. 
Distributions  made  to  date  include  US$4  per  sh..  Mar.  11, 
1980;  US$3.20  per  sh.,  Feb.  16,  1981;  US$2.80  per  sh.,  Jan’ 
28,  1982;  US$1.20  per  sh.,  Jan.  25,  1983;  US$1.00  per  sh., 
Dec.  7,  1984;  US$0.90  per  sh.,  June  25,  1986;  and  US$0.50 
per  sh.,  Mar.  15.  1988.  $135,711,389  has  been  pd.  to  the 
7,958  shldrs.  who  have  submitted  their  shs.  to  date.  The 
remaining  shldrs.  should  contact  trustee  without  delay. 

Declared  bankrupt  in  1973. 

1.092 

Investors  Group  Inc. 

Head  Off.  -  One  Canada  Centre.  447  Portage  Ave., 
Winnipeg,  Manitoba  R3C  3B6  Telephone  -  (204)  943-0361 
Trans.  Agent  -  Montreal  Trust  Company  of  Canada.  Halifax, 
Montreal,  Toronto,  Winnipeg,  Regina,  Calgary  and  Vancouver 
CUSIP  -  46152H  Listed  (Canada)  -  IGI:  TSE,  ME,  WSE 

Company  -  (Cda.  1978)  Through  subsids.  provides  a  broad 
range  of  financial  services  to  individuals  and  corporations 
including  the  sale  of  mutual  funds,  investment  certificates  and 
life  insurance,  and  provides  trust  and  management  services 
to  mutual  funds  and  pension  funds. 

Effective  Oct.  31,  1988,  the  company  acquired  Beneficial 
Canada  Inc.  (Bentax),  a  Canadian  tax  preparation  organiza¬ 
tion  with  approx.  150  locations. 

Directors  -  R.  H.  Jones,  chm.;  A.  V.  Mauro,  pres  &  CEO; 
Hon.  W.  J.  McKeag;  J.  F.  Fraser,  Winnipeg;  Roy  W.  Piper] 
Elrose,  Sask.,  D.  A.  Berlis;  B.  H.  Cowperthwaite,  Toronto;  A. 
G  Brown,  Halifax;  J  W  Burns;  Paul  DesMarais;  Paul 
DesMarais  Jr.;  Hon.  P.  M  Pitfield;  A.  F  Knowles,  Montreal;  F. 
W  Fitzpatrick,  Calgary. 

Key  Personnel  -  R.  E  Archer,  exec,  v-p  investments  & 
trust;  W.  S.  Hill,  sr  v-p  info,  systems  &  corp.  planning;  S.  J. 
McLeod,  exec,  v-p  sales  &  mktg.;  D  A  G.  Parkinson,  exec, 
v-p  fin  &  admin  ;  W  S.  Walker,  sr.  v-p  mktg  ;  C.  F.  Schmidt, 
sr.  v-p  admin.;  R  M  Jones,  sr.  v-p  trust;  R.  G.  Darling,  sr.  v-p 
securities;  C.  W.  Whelan,  sr.  v-p  property;  D.  C.  Bjarnason,  sr. 
v-p  corp.  affairs  &  sec.;  I.  B.  McLeod,  sr.  v-p  fin.  &  treas.;  J. 
I.  Flatt,  v-p  &  control 

Number  of  employees  -  2,805  at  Dec.  31,  1987. 


Capital  Stock 

Author  Outstand. t 

First  pref  unlimited  nil 

Second  pref.  unlimited  nil 

Cl. I  non-vtg.  unlimited  nil 

Common  unlimited  24  800  010 

t  At  Dec.  31,  1988. 

Common  -  One  vote  per  sh. 
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Major  Shareholders  -  At  Dec.  31,  1988,  Power  Financial 
Corporation  beneficially  held  approx.  71.8%  of  the  o/s  shs. 

Price  Range  -  IGI 

Year  High  Low  Year  High  Low 

1986  .  $18.63  $18.00  1988 .  $17.63  $12.25 

1987  .  27.38  12.00 

Dividends  -  Com.  •  Present  rate  of  70c  per  sh  p.a.  pd. 
quarterly,  estab.  with  divd.  of  17.5c  pd.  on  Apr.  29,  1988. 
Previous  rate  of  60c  per  sh.  p.a  estab.  with  divd.  of  15c  per 
sh.  pd.  on  July  31,  1987;  12.5c  per  sh.  pd.  on  Jan.  30,  1987 
(initial)  and  Apr.  30,  1987. 

Long-Term  Debt 

O/s  at  Dec.  31:  1987  1986 

- $000 - 

10.6%  note,  due  2006 .  50,000  50,000 

Capital  lease  obligations .  4,502  4,130 

54,502  54,130 

Subsidiaries 

Investors  Syndicate  Limited  Issuer  of  investment  certifi¬ 
cates  and  the  distributor  of  the  financial  products  offered  by 
the  company's  sales  force  Also  provides  administative  ser¬ 
vices  to  other  subsids.  Has  subsids  Les  Services  Investors 
Limitbe,  a  Quebec-based  distributor  of  the  company's  finan¬ 
cial  products,  and  Investors  Syndicate  Property  Corp.. 
which  holds  the  company's  Cdn  real  estate  investments.;  I. 
G.  Investment  Corp.  -  Holds  investments  in  real  estate  jt. 
ventures  in  the  U.S.;  Investors  Group  Trustco  Inc.  -  Holding 
company,  has  subsids.,  Investors  Group  Trust  Co.  Ltd. 
(98%  owned)  which  issues  guaranteed  investment  certifi¬ 
cates  and  term  certain  annuities.  Also  acts  as  trustee  for 
R.R.S.Ps,  R.R.I.Fs  and  other  tax-sheltered  plans  and  pro¬ 
vides  a  complete  range  of  individual,  group  and  corporate 
pension  plan  services  including  administration  I.  G. 
Investment  Management,  Ltd.  which  provides  investment 
management  and  admininistration  services  to  the  company's 
20  mutual  funds  and  to  subsidiaries.  Also  originates  first 
mtges  across  Canada  on  residential,  commercial  and  indus¬ 
trial  property  and  performs  investment  management  and 
admin,  services  for  pension  plans  administered  by  Investors 
Group  Trust  Co.  Ltd.  and  Bentax  Limited  which  provides 
income  tax  preparation  services  in  Canada. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000  • 

Revenue . 

296,433 

300,235 

Net  income,  opers . 

41,765 

46,129 

Extraordinary  items . 

Net  income . 

41,765 

46,129 

Marketable  securities . 

571,410 

455,791 

Mortgages  and  loans . 

1,008,948 

845,291 

Total  assets . 

1,886,833 

1,492,782 

1,497,830 

1,163,267 

Long-term  debt,  net . 

54,502 

54,130 

Shareholders'  equity . 

216,143 

191,738 

Cash  flow,  operations . 

360,736 

- $  - 

65,974 

Earnings  per  com.  sh.: 

On  net  income,  opers . 

1.68 

1.88 

On  net  income . 

1.68 

1.88 

cleaning  machine  in  Canada  and  U.S.  The  company’s  busi¬ 
ness  is  focussed  in  Canada  while  new  product  initiatives  are 
geared  to  U.S.  market. 

Directors  -  Kenneth  Kelman,  chm.;  A  D.  Millman,  pres.;  A. 
H.  Crockett;  Maxwell  Goldhar;  Rikki  Meggeson,  all  Toronto.; 
W.  G.  Birdsall,  v-p  fin.,  sec.,  St.  Catharines,  Ont.;  T.  R 
Gibson,  Calgary,  . 

Key  Personnel  -  Edward  Buchkowski,  v-p  mfg.;  D.  M. 
Lapenna,  v-p  sales;  N.  V.  Soler,  v-p  eng.  &  mfg.  services. 
Number  of  employees  -  170  at  Apr.  30.  1989 
Capital  Stock 
Author. 

A  Pref.  unlimited 

B  Pref.  unlimited 

Common  unlimited 

t  As  at  June  30,  1988. 

A  and  B  Preferred  -  Non-vtg. 

Common  -  One  vote  per  share.  140,000  com.  shs. 
reserved  for  options. 

Major  Shareholders  -  First  Canada  Financial  Corp.  Ltd. 
held  a  14.1%  int.,  Fencer  Ltd.  held  a  10%  int.,  and  a  group 
including  Iona  Appliances  Inc.  pres.  A.  D  Millman,  Jeanette 
Goldhar,  Rikki  Meggeson,  Edward  Buchkowski,  N.  V.  Soler, 
and  D  M.  Lapenna  held  a  32.25%  int.  in  o/s  com.  shs.,  at  Apr. 


1989 

Price  Range  -  IAP 

Year 

High 

Low  Year 

High 

Low 

1986 . 

$8  50 

$4.50  1988 . 

$2.35 

$1.05 

1987 . 

5.00 

1.15 

FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  June  30: 

1988 

1987 

- $000  — 

Revenue . 

14,668 

14,699 

Net  income,  operations . 

(196) 

10 

Extraordinary  items . 

9 

(196) 

20 

Current  assets . 

9,053 

8,344 

Inventories . 

5,638 

5,617 

Fixed  assets,  net . 

3,301 

2,118 

Total  assets . 

13,315 

11,228 

Current  liabilities . 

6,112 

3,829 

Shareholders'  equity . 

7,203 

7,399 

Cash  flow,  operations .  570  (2,731) 

- $ - 


Earnings  per  com.  share: . 

On  net  income,  opers .  0.06 


On  net  income 

.  0.06 

Five  Year  Summary 

0.01 

Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 

$14,667,770 

$(196,437) 

$0.06 

1987 

14,698,739 

10,248 

1986 

15,579,483 

803,408 

0.46 

Auditors  -  Thorne  Ernst  &  Whinney,  C.A.,  Hamilton,  Ont. 

Current  Financial  Position  -  For  3  mos.  ended  Mar  31, 
1989,  the  company  reported  a  net  loss  of  $135,658  or  $0.04 
per  com.  sh.  compared  with  a  loss  of  $347,308  or  $0.1 1  per 
sh.  for  the  same  year-earlier  period.  Sales  and  other  income 
were  $4,257,163  as  compared  with  $2,840,094. 


Outstand.t 

nil 

nil 

3,205,000  shs. 


Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$296,433,000 

$41,765,000 

$1.68 

1987 . 

300,235,000 

46,129,000 

1.88 

1986 . 

285,025,000 

34,038,000 

1.43 

1985 . 

244,308,000 

24,367,000 

1.02 

1984 . 

209,822,000 

21,214,000 

0.89 

Auditors 

-  Touche  Ross  &  Co. 

,  C.A.,  Winnipeg. 

1.093 

Iona  Appliances  Inc. 

Head  Off.  -  1110  Hansler  Rd.,  PO  Box  1004,  Welland. 
Ontario  L3B  5S1  Telephone  -  (416)  734-7476  Fax  -  (416) 
734-9955  Trans.  Agent  -  National  Trust  Company,  Toronto. 
CUSIP  -  46205T  Listed  (Canada)  -  IAP:  TSE 
Company  -  (Ont  1986  amalg.;  Ont  1985  cont.;  Can  1984) 
Markets  floor  care  products  under  the  Electrikbroom, 
Speedvac,  Dirt  Raider,  and  Merlin  brands,  and  kitchen  appli¬ 
ances  including  portable  and  stand  mixers,  blenders,  food 
processors  and  can  openers.  Also  markets  a  cyclonic  dry 

Note:  All  prices  are  for  calendar  years,  and  are  adjusted 


1.094 

Irving  Bank  Canada 

Head  Off.  -  Sun  Life  Centre,  Suite  1707,  150  King  St.  W., 
P.O.  Box  54,  Toronto,  Ontario  M5H  1J9  Telephone  -  (416) 
974-9575 

Company  -  (Canada  1981)  Holds  schedule  II  banking 
licence  with  assets  primarily  in  Canada,  as  well  as  the  U.S. 
and  Europe. 

On  Nov.  29,  1988,  Bank  of  New  York  Company  Inc. 
acquired  the  majority  of  outstanding  com.  shs.  of  Irving  Bank 
Corporation,  the  parent  company  of  Irving  Trust  Company 

French  expression  of  company  name  is  Banque  Irving  du 
Canada 

Directors  -  S.  F.  Chevalier,  chm.;  L.  G.  Kuhl,  pres.;  Linda 
Pakh,  v-p;  C.  D  Clark;  J.  J.  DiStefano;  J.  R.  Hilborn;  D.  W 
Menzel;  J.  T  Kennish,  Toronto. 

Key  Personnel  -  C.  S  Bowers,  v-p  commercial  banking;  S 
A.  McCrory,  v-p  commercial  banking;  R.  D.  Little,  v-p  financial 
institutions  banking;  Diana  L.  Graham,  asst,  v-p  commercial 
banking;  R  E.  Diab,  asst,  v-p  treasury  services;  T.  K.  F 
Tsang,  asst,  v-p  financial  institutions  banking;  M  A.  Senn, 

reflect  stock  splits  (if  applicable). 
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asst.  sec.  commercial  banking;  M.  H.  Merali,  asst.  sec.  trea¬ 
sury  services;  J.  S.  Freedman,  asst.  sec.  opers.,  accounting 
&  financial  control;  Nabilla  Metwaly,  asst.  sec.  opers., 
accounting  &  financial  control. 

Capital  Stock 

Author.  Outstandt  Par 
Common  500,000  shs.  300,000  shs.  $50 

t  At  April  30,  1989. 

Major  Shareholders  -  Wholly-owned  by  Irving  Trust 
Company  of  New  York 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Oct  31: 

1988 

1987 

Revenue . 

Net  income,  opers . 

Extraordinary  items . 

Net  income . 

Cash  resources . , . 

Securities . 

18,438 

1,403 

1,403 

63,796 

15,642 

137,347 

18,945 

944 

944 

127,661 

67,860 

116,601 

Loans . 

Total  assets . 

241,928 

338,701 

Deposits . 

195,239 

293,146 

Shareholders’  equity . 

21,630 

20,788 

Earnings  per  com.  sh.: 

On  net  income,  opers . 

4.68 

3.15 

On  net  income . 

4.68 

3.15 

Auditors  -  Peat  Marwick,  C.A., 

Toronto 

Thorne  Ernst  &  Whinney,  C.A., 

Toronto 

Current  Financial  Position  -  For  sixth  months  ended  April 
30,  1989,  had  net  income  of  $1,066,000  or  $3.55  per  sh.  on 
revenue  of  $11,440,000  compared  with  net  income  of 
$978,000  or  $3.26  per  sh.  on  revenue  of  $9,218,000  for  the 
prior  year  period. 


1.095 

Irwin  Toy  Limited 

Head  Off.  -  43  Hanna  Ave.,  Toronto,  Ontario  M6K  1X6 
Telephone  -  (416)  533-3521  Fax  -  (416)  533-3257  Trans. 
Agent  -  Royal  Trust  Co.,  Toronto,  Montreal,  Winnipeg,  Calgary 
and  Vancouver.  CUSIP  -  464 1 73  Listed  (Canada)  -  IWT:  TSE 
ME. 

Company  -  (Ont.  1969  amalg.;  cont.  1983)  Manufactures 
and  distributes  toys,  sporting  goods,  specialty  products,  lei¬ 
sure  goods  and  electronics  goods.  Brand  names  include 
Rawlings,  Sportcraft,  and  Sega.  The  company  has  exclusive 
manufacturing  and  marketing  rights  in  Canada  on  toys  and 
other  products  developed  by  international  concerns.  Plants 
are  located  in  Toronto. 

During  1988,  the  company  sold  its  paints  line  and  closed 
the  tool  shop  and  metal  press  operations,  which  were  used  in 
the  manufacturing  of  barbeques,  gym  sets,  and 
screenhouses. 

Directors  -  A.  B.  Irwin,  chm.,  Toronto;  S.  M.  Irwin,  pres., 
Toronto;  E  J.  M.  Huycke,  Toronto;  Authur  Paulin,  Toronto;  C.  E. 
Medland,  Toronto;  Louis  Boaretti,  Mississauga,  Ont  ;  W.  E. 
Black,  Aurora,  Ont.;  G.  D.  Hale,  Athens,  Ont. 

Key  Personnel  -  Jack  Dyson,  exec,  v-p;  John  Chilvers,  v-p 
&  gen.  mgr.  specialties;  Paul  Griffith,  v-p  electronics;  George 
Irwin,  v-p  toys;  Douglas  Laird,  v-p  sales,  leisure;  R.  A. 
Mendelow,  v-p  mfg  ;  P  A  Mathias,  asst,  sec  ;  Graham  Cook, 
v-p  sales,  electronics;  T.  B  Irwin,  v-p  sales,  west;  Scott  Irwin, 
v-p  advertising;  Donald  Levesque,  v-p  trees.;  Stephen  Stone, 
v-p  controller;  Douglas  Flood,  v-p  sproting  goods. 

Number  of  employees  -  Approx.  350  at  April  1988. 
Capital  Stock 

Author.  Outstandt 

unlimited  nil 

unlimited  2,563,951  shs. 

unlimited  2,512,944  shs. 

t  At  Mar.  31,  1989 

Non-voting  ordinary  -  Convertible  into  voting  ordinary  shs 
in  event  of  change  of  control  of  the  company  on  sh  -  for-sh. 
basis,  subject  to  certain  conditions 

Voting  ordinary  -  One  vote  per  sh.  Convertible  at  any  time 
into  non-voting  ordinary  shs.  on  sh. -for-sh.  basis 

Major  Shareholders  -  At  Aug.  2,  1988,  A.  B.  Irwin  and  S  M. 
Irwin  each  owned  approx.  12%  voting  and  equity  int. 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


Pfce. 

Non-vtg  ord. 
Voting  ord. 


Price  Range  -  IWT 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$2.33 

$1.45 

1984 . 

$8.63 

$4.25 

1980 . 

2.82 

1.30 

1985 . 

8.50 

4.65 

1981 . 

8.88 

2.00 

1986 . 

8.25 

4.75 

1982 . 

15.25 

6.38 

1987 . 

10.00 

5.25 

1983 . 

12.63 

6.50 

1988 . 

6  63 

5.00 

Splits;  2-for-1  split  in  1982 

Dividends  -  Ordinary  (Voting  &  Non-vot.)  -  Present  rate 
20c  per  sh  p.a.  payable  s.a.  estab.  with  10c  per  sh.  pd.  July 
31,  1985.  Previous  rate  of  26c  p.a.  pd.  s.a.  Jan.  31,  1983  to 
Jan.  31,  1985. 

Dividends  paid  in  recent  fiscal  years  as  follows; 

1983  . $0.24  1985 . $0.26 

1984  . 0.26  1986-89 . 0.20 

Long-Term  Debt 

O/satJan.  31:  1989  1988 

- $000 - 

9%  1st  mtge.  due  19$9 .  3,408  3,502 

Term  bank  loan  due  1991 .  875  1,195 

Convertible  Debentures .  9,675  9,621 


Less:  due  in  1  yr. 


13,958  14,318 

422  414 


13,536  13,904 

14)4%  Convert.  Subord.  Debs.  -  Due  Aug.  15,  1992. 
Interest  pay.  Feb.  and  Aug.  15.  Author,  and  issued, 
$7,000,000;  o/s  at  Jan.  31,  1989,  $6,710,000.  Redeemable 
at  108.70  during  the  12  months  ending  Aug.  15,  1986;  there¬ 
after  premium  decreasing  by  1.45%  p.a.  to  Aug.  15.  1991;  and 
thereafter  at  par  plus  accrued  int.  Convertible  at  any  time  to 
maturity  into  non-voting  shs.  on  the  basis  of  97.56  non-voting 
shs.  for  each  $1,000  deb.  ($10.25  per  sh.). 

12)4%  Convert.  Subord.  Debs.  -  Due  Aug.  15,  1992. 
Interest  pay.  Feb  and  Aug.  15.  Author,  and  issued, 
$3,000,000;  o/s  at  Jan.  31,  1989,  $2,965,000.  Redeemable 
at  108.70  to  Aug.  15,  1986;  premium  decreases  at  varying 
percentages  thereafter  to  par  at  1992.  Convertible  at 
company's  option  at  any  time  into  non-voting  shs.  at  $10.25 
per  sh.,  being  approx.  97.56  non-voting  shs.  per  $1,000  prin¬ 
cipal.  Privately  placed. 

Subsidiaries  -  Mobex-lrwin  Company  (75%  int  ). 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Jan.  31:  1989 

- $000 

Revenue .  93,727 

Net  income,  opers .  1,515 

Extraordinary  items . 

Net  income .  1,515 

Inventories .  22,136 

Current  assets .  44^368 

Fixed  assets,  net .  7^470 

Total  assets .  51,838 

Current  liabilities .  19,098 

Long-term  debt,  net .  13^536 

Shareholders'  equity .  18,561 

Cash  flow,  operations .  (4,509) 

_  .  - $“ 

Earnings  per  sh: 

On  net  income,  opers .  0.30 

On  net  income .  o.30 


1988 


81,728 

1,612 

1,612 

15,261 

38,169 

7,247 

45,482 

12,294 

13,904 

18,056 

(3,989) 


0.32 

0.32 


Five  Year  Summary 

^iscal  Net  Inc.  Earns,  per 

Year  Revenue  Oper.  Com.  sh. 

'989 .  $93,727,000  $1,515,000  $0.30 

1988 .  81,728,000  1,612,000  0.32 

1987 .  65,059,000  1,874,000  0.37 

1986 .  66,470,000  636,000  0  13 

*985  72,562,000  (2,615,000)  (0  52) 


Auditors  -  Touche  Ross  &  Co.,  C.A.,  Toronto. 


1.096 

The  Island  Telephone  Company  Limited 


neaa  utt. 


oy  oeiveaere  Ave. 


Charlottetown.  Prince  Edward  Island  CIA  7M1  Telephone  - 
(902)  566-5501  Trans.  Agent  -  Royal  Trust  Company, 
Charlottetown,  Halifax,  Montreal,  Toronto  and  Calgary  CUSIP 
-  464542  Listed  (Canada)  -  IT:  TSE,  ME. 

Company  -  (P .E.l.  1929)  Owns  and  operates  principal  tele¬ 
phone  system  and  provides  various  telecommunication  ser¬ 
vices  in  the  Province  of  Prince  Edward  Island.  At  Dec.  31, 
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1988,  had  60,129  network  access  services  and  89,647  com¬ 
pany  telephones  in  operation. 

Directors  -  I.  E.  H.  Duvar,  chm.,  Halifax,  N.S.;  D.  R 
Livingstone,  pres.  &  CEO;  W.  H.  C.  Leavitt,  Alberton,  P.E.I.;  C. 
J.  Fraser;  D.  F.  Farmer;  A.  K.  Scales;  J.  N.  MacLeod, 
Charlottetown,  P.E.I.;  M.  S.  Schurman,  Summerside,  P.E.I.;  J. 
J.  Howatt,  Darlington,  P  E.I.;  G.  H.  A.  Geldert,  Halifax,  N.S. 

Key  Personnel  -  A.  D.  Hartt,  v-p  fin.  &  sec.;  F.  D.  Morash, 
compt.;  D.  W.  McLane,  v-p  customer  services;  R.  L.  Waite, 
asst.  sec.  &  gen.  mgr.  corp.  services. 

Number  of  employees  -  353  at  Dec.  31,  1988. 


Capital  Stock 


Author. 

Outstand.t 

Par 

Capital 

4%%  Pfce. 

$20,000,000 

40,000  sh. 

$10 

4%%  Pfce. 

40,000  sh. 

$10 

'5)4%  Pfce. 

37,500  sh. 

$20 

7)4%  Pfce. 

75,000  sh. 

$20 

9 '4%  Pfce. 

100,000  sh. 

$20 

9)4%  Pfce. 

60,000  sh. 

$20 

(1977  Ser.) 
Common 

2,847,483  sh. 

$2.50 

t  At  Dec.  31,  1988 

Pfce  -  All  series  are  cum.,  redeem.,  and  are  non-vtg. 
unless  8  quarterly  divds.  are  in  arrears. 

454%,  4%%,  and  554%  Pfce.  shs.  -  The  company  may 
redeem  the  shs.  at  any  time  upon  giving  30  days'  notice  to  the 
holders,  at  par  plus  stated  premium  in  each  case  and  any 
accr.  but  unpaid  divds. 

754%  Pfce.  -  Redeem,  at  premium  of  $0.40  if  redeem, 
before  June  15,  1990,  and  at  a  premium  of  $0.20  thereafter. 

954%  Pfce.  -  Redeem  at  premium  of  $1.05  before  June  15, 
1988,  after  which  the  premium  decreases  $0.20  every  3  yrs. 
until  June  15,  1997. 

954%  Pfce.  1977  Ser.  -  Redeem,  at  premium  of  $1.25 
before  April  15,  1988,  after  which  the  premium  decreases 
$0.20  every  3  yrs.  until  April  15,  2000, 

Com.  -  One  vote  per  sh. 

Major  Shareholders  -  At  Feb.  2,  1989,  Maritime  Telegraph 
and  Telephone  Co.,  Ltd.  held  51.4%  of  o/s  com.  stk. 


Price  Range  -  IT 

Year  High  Low  Year  High  Low 

1979  .  $8.88  $7.06  1984 .  $11.75  $10.13 

1980  .  8.00  7.00  1985 .  14.63  11.00 

1981  .  8.00  6.75  1986 .  17.00  13.81 

1982  .  8.50  6.31  1987 .  18.50  14.00 

1983  .  11.25  8.19  1988 .  17.00  14.25 


Splits:  2-for-1  split  in  1987 

Capital  Stock  Changes  -  Com.  shs.  split  2-for-1  in  April 

1987. 

Dividends  -  Pfce.  (all  series)  -  Pd.  regularly  quarterly 
March,  June,  Sept,  and  Dec. 

Com.  -  Paid  regularly  since  1 952.  Present  rate  of  $  1 .00  per 
sh.  p.a.  estab.  with  the  quarterly  divd.  of  25c  pd.  Sept.  15, 

1988.  Previously,  a  rate  of  $0.92  per  sh.  p.a.  was  pd.  quar¬ 
terly  from  June  15,  1987  to  June  15,  1988  inclusive.  Divds. 
pd.  or  declared  in  recent  fiscal  yrs.  as  follows: 

1984  . 1.71  1987  0.46+T0.69 

1985  . 1.84  1988 . 0.96 

1986  . 1.84 

t  Following  2-for-1  split  in  April  1987. 


Long-Term  Debt 


O/s  at  Dec  31:  1988  1987 

- $000 - 


First  Mtge.  Bonds 

8%,  due  1991 . 

9)4%,  due  1993.... 

1 1%,  due  1995 . 

11%,  due  1996 . 

10%%,  due  1997  .. 
10%%,  due  1998.. 
12%%,  due  2000.. 
14%,  due  2000 . 

11) 4%,  due  2006.. 

12) 4%.  due  2007  .. 
1 1.45%,  due  2008 


3,000 

3,000 

4,000 

4,000 

100 

100 

2,500 

2,500 

2,500 

2,500 

2,500 

2,500 

5,000 

5,000 

4,000 

4,000 

4,000 

4,000 

5,000 

5,000 

7,500 

40,100  32,600 

The  bonds  are  redeem,  at  the  option  of  the  company  prior 
to  maturity  at  various  premiums  to  a  max,  of  14%. 
Redemptions  cannot  be  made  if  the  funds  borrowed  for 
refunding  purposes  have  an  int.  cost  that  is  less  than  the  int. 
cost  of  the  bonds  redeemed,  except  in  the  last  5  yrs.  prior  to 
maturity. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31:  1988 

- $000 

Revenue .  44,459 

Net  income,  opers .  5,190 

Extraordinary  items . 

Net  Income .  5,190 

Current  assets .  8,867 

Fixed  assets .  96,048 

Total  assets .  107,028 

Current  liabilities .  10,543 

Long-term  debt .  40,100 

Shareholders'  equity .  42,246 

Cash  flow,  opers .  11,758 

- $- 

Earnings  per  com.  shs.: 

On  net  income,  opers .  1.65 

On  net  income .  1.65 


1987 


40,473 

4,861 

4,861 

6,809 

88,528 

96,606 

10,998 

32,600 

39,726 

18,788 


1.56 

1.56 


Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$44,459,000 

$5,190,000 

$1.65 

1987 . 

40,473,000 

4,861,000 

1.56 

1986 . 

35,939,000 

4,585,000 

1.51 

1985 . 

32,916,000 

4,423,000 

1.50 

1984 . 

30,534,000 

4,216,000 

1.45 

Auditors  -  Clarkson  Gordon,  C.A.,  Halifax. 

Current  Financial  Position  -  For  the  three  months  ended 
Mar.  31,  1989,  net  income  was  $1,300,000  or  39c  per  share 
compared  to  from  $  1 ,600,000  or  5 1  c  per  share  for  the  corre¬ 
sponding  period  one  year  earlier.  Revenues  increased  mar¬ 
ginally  to  $10,900,000. 


1.097 


Islehaven  Capital  Corporation 

Head  Off.  -  885  885  Dunsmuir  St.,  Vancouver,  British 
Columbia  V6C  1N5  Telephone  -  (604)  682-8821  Fax  -  (604) 
685-6159  Trans.  Agent  -  Montreal  Trust  Co.,  Vancouver. 
CUSIP  -  46466K  Listed  (Canada)  -  IHC:  VSE 
Company  -  (B.C.  1979  )  Holds  90%  to  100%  net  revenue 
int.  in  4  gold  properties  in  Costa  Rica,  including  producing 
Oritos  Creek  placer  gold  prop.,  125  miles  south  of  San  Jose. 
Also  holds  gold  ints.  in  Ontario  and  the  Yukon. 

Name  changed  from  Coldspring  Resources  Ltd.  in  July 
1989;  basis  1  new  sh.  for  10  old  shs. 

Directors  -  K.  D.  Rogers,  pres.,  Calgary;  W.  H.  Rogers;  Sam 
Winrob.  Vancouver;  T.  H.  F.  Reimchen,  Costa  Rica. 


Capital  Stock 

Author,  Outstand.t  Par 
Cl. A  Pref.  50,000,000  shs.  nil  n.p.v. 

CI.B  Pref.  50,000,000  shs.  nil  n.p.v. 

Common  50,000,000  shs.  10,489,723  shs.  n.p.v. 

t  At  Mar.  31,  1988;  375,000  shs.  escrowed. 

Common  -  One  vote  per  sh. 

Price  Range  -  IHC 

Year  High  Low  Year  High  Low 

1980  .  $5.05  $3.00  1985 .  $1.15  $0.25 

1981  .  13.25  0.90  1986 .  1.00  0.30 

1982  .  2.50  0.55  1987 .  0.80  0.28 

1983  .  2.40  0.40  1988 .  0.45  0.08 

1984  .  2.10  0.50 


Splits:  1-for-5  split  in  1987 
Auditors  -  Dunwoody  &  Co.,  C.A  ,  Vancouver. 

1.098 

Israel  Discount  Bank  of  Canada 

Head  Off.  -  M 100,  150  Bloor  St.  W.,  Toronto,  Ontario 
M5S  2Y5  Telephone  -  (416)  926-7200 
Company  -  (Canada  1982)  Operates  as  a  Schedule  II  bank 
in  Canada  (formed  Jan.  21,  1982)  with  full  banking  powers  as 
a  foreign  bank  subsid.  under  the  Bank  Act. 

Directors  -  Aron  Kahana,  chm.  &  pres.,  New  York;  Amos 
Tuval,  CEO;  A.  E.  Diamond;  W.  M.  Posluns;  D.  G.  Cooper; 
David  Barr,  Toronto;  Rubin  Zimmerman,  Lachine,  Que.;  J.  L. 
Cummings,  Montreal. 

Number  of  employees  -  27  at  Mar.  23,  1989. 

Capital  Stock 

Author.  Outstand.t  Par 
Common  10,000.000  shs.  10,000,000  shs.  $1 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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t  At  Oct.  31.  1988. 

Major  Shareholders  -  Wholly-owned  by  Israel  Discount 
Bank  Ltd.,  Tel  Aviv. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Oct.  31: 

1988 

1987f 

- $000  - 

Interest  &  other  income . 

8,282 

7,839 

Net  income,  operations . 

333 

163 

Extraordinary  items . 

Net  income . 

333 

163 

Cash  resources . 

34,692 

32,035 

Securities . 

5,573 

21,979 

Loans . 

53,545 

35,640 

Total  assets . 

95,837 

91,140 

81,910 

77,550 

Shareholders'  equity . 

11,121 

1  1,268 

Earnings  per  com.  sh.: 

On  net  income,  opers# . 

0.03 

0.02 

On  net  income . 

0.03 

0.02 

t  Restated  due  to  change  in 

accounting  method  for  loan 

losses  provision. 

Auditors  -  Peat  Marwick,  C.A.,  Toronto. 


1.099 

Ivaco  Inc. 

Head  Off.  -  770  Sherbrooke  St.  W  ,  Montreal,  Quebec 
H3A  1G1  Telephone  -  (514)  288-4545  Trans.  Agent  -  The 
Royal  Trust  Co..  Montreal,  Toronto,  Winnipeg,  Regina, 
Calgary,  Vancouver  and  Halifax.  CUSIP  -  465780  Listed 

(Canada)  -  IVA:  TSE,  ME 

Company  -  (Can  1969;  cont.  1980  )  Through  subsidiaries 
and  divisions,  produces  steel;  annual  steelmaking  and  rolling 
capacity  is  2,000,000  tons.  Its  products  include  steel  billets, 
hot  rolled  bars  and  shapes,  wire  rod,  wire,  welded  wire  fabric, 
nails,  fencing,  fasteners,  precision  machined  components, 
forgings,  wire  ropes  and  cables,  prestressed  concrete 
strand,  high  carbon  wire,  copper  and  copper  alloy  products 
and  paper  machine  clothing  The  company  also  makes  plas¬ 
tic  pipe  and  fittings,  cast  iron  foundry  products,  iron  and  pres¬ 
sure  pipe,  and  specialized  machinery  for  heavy  industrial  and 
railway  track  maintenance.  Also  fabricates  and  erects  struc¬ 
tural  steel.  Has  70  plants,  of  which  43  are  in  Canada,  26  in  the 
U  S.  and  1  in  Australia. 

On  Feb.  3,  1989,  the  company  announced  the  relocation  of 
its  Lundy  Steel,  Sivaco  Ontario  and  Virginia  Wire  &  Fabric 
manufacturing  operations  to  three  enlarged  facilities  located 
at  Marieville  and  Chambly,  Quebec  and  Tonawanda,  New 
York,  respectively. 

Directors  -  Isin  Ivanier,  chm.;  Paul  Ivanier,  pres.  &  CEO; 
Sydney  Ivanier,  sr.  v-p,  Michael  Herling,  sr.  v-p;  H.  B.  McNally, 
Montreal;  John  Loveridge,  D  G.  Lawson,  Toronto;  A.  A 
Kassab,  v-p  &  CFO;  M.  R.  Cairns,  v-p;  George  Goldstein,  v-p. 

Key  Personnel  -  H  W.  Blakely,  treas.  &  corp.  contr.;  Marie 
Baillargeon,  asst.  gen.  counsel  &  asst,  sec.;  Guy-Paul 
Massicotte,  gen.  counsel  &  sec 

Number  of  employees  -  Approx  12,000  at  May  25,  1989 


Capital  Stock 
Author. 

Outstand.t 

Pref 

unlimited 

$4,425  Ser.C 

195,550  shs 

$2.50  ser.D 

675,235  shs 

$2.40  ser.E 

817,680  shs. 

2nd  Pref. 

unlimited 

$2  ser.1 

1,846,762  shs. 

$2  ser.2 

1,930,1 14  shs. 

$2.25  ser  3 

1,200,000  shs 

$2.72  ser. 4 

3,000,000  shs 

Subord.  Pref. 

unlimited 

nil 

CI.A  subord.  vtg 

unlimited 

1 1,299,750  shs 

Cl.B 

unlimited 

7,060,358  shs 

t  At  Dec.  31,  1988 

Prof.  shs.  Non-vtg.;  each  ser  ranks  equally  with  all  other 
series  of  pref.  shs.  and  ahead  of  2nd  pref.  shs.,  subord.  non- 
vtg.  pref.  shs.  and  cl. A  and  B  shs. 

$4,425  Ser.C  Redeem  at  premium  decreasing  by  $0  375 
each  year  to  July  1.  1990,  and  thereafter  at  $50  per  sh. 

$2.50  Ser.D  Redeem  at  $26.00  per  sh  to  Oct.  1,  1989, 
with  premium  decreasing  by  $0.25  each  year  to  Oct.  1,  1992 
and  thereafter  at  $25  per  sh. 

$2.40  Ser.E  Redeem  on  or  after  Oct  1,  1991  at  $26  50 
per  sh.  in  the  1st  year  at  premium  decreasing  by  $0.25  each 
year  to  Sept  30.  1997  and  thereafter  at  $25  per  sh 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


Convert.  2nd  Pref.  -  Non-voting  and  each  series  ranks 
equally  with  all  other  series  of  2nd  pref.  shs.  and  after  the 
pref.  shs.  and  ahead  of  the  subord.  non-voting  pref.  shs.  and 
the  cl. A  and  B  shs. 

$2  Ser.1  -  Cumulative  and  convert,  at  the  option  of  the 
holder  on  or  before  Aug  15,  1990  into  1 54  cl.  A  shs.  Redeem, 
at  premium  decreasing  by  $0.25  each  year  to  Aug.  15,  1992 
and  thereafter  at  $25  per  sh.,  provided  the  mkt.  price  of  the 
cl  A  shs.  is  greater  than  $23.43  at  that  time  A  purchase  obli¬ 
gation  commences  in  1990. 

$2  Ser.  2  -  Cumulative  and  convert,  at  the  option  of  the 
holder  on  or  before  Dec.  18,  1990  into  1  &  cl. A  shs.  Redeem, 
at  premium  decreasing  by  $0.25  each  year  to  Dec.  18,  1992 
and  thereafter  at  $25  per  sh.,  provided  the  mkt.  price  of  the 
cl. A  shs.  is  greater  than  $23.43  at  that  time.  A  purchase  obli¬ 
gation  commences  in  1991. 

$2.25  Ser.  3  -  Cumulative  and  convert,  at  the  option  of  the 
holder  on  or  before  Aug.  15,  1990  into  1.39  cl. A  shs.  Redeem, 
at  premium  decreasing  by  $0.25  each  year  to  Aug.  15,  1993 
and  thereafter  at  $25  per  sh.,  provided  the  mkt.  price  of  the 
cl  A  shs.  is  greater  than  $22.47  at  that  time.  A  purchase  obli¬ 
gation  commences  in  1991. 

$2.72  Ser.  4  -  Cumulative,  redeem,  and  exchangeable  at 
the  option  of  the  holder  into  1  com.  sh.  of  Dofasco  Inc. 
Redeem  after  Apr.  14,  1990  at  $33.50  per  sh.  and  after  Apr. 
14,  1995  at  $32  per  sh.,  provided  the  mkt.  price  of  Dofasco 
com.  shs.  is  greater  than  $40  at  that  time. 

Subord.  Voting  CI.A  -  One  vote  per  sh.  and  have  a  divd. 
rate  equal  to  120%  of  any  divd.  declared  on  cl.B  shs. 

CI.B  10  votes  per  sh. 

CI.A  and  B  -  Treated  equally  in  the  event  of  liquid,  or  in  any 
subdivision  or  consolidation  of  either  class.  If  an  acquisition 
offer  is  made  to  holders  of  cl.B  shs.  and  at  least  50%  of  the 
cl.B  shs.  are  tendered  in  acceptance  of  the  offer  and  a  similar 
offer  is  not  made  to  holders  of  cl  A  shs.,  then  each  cl. A  sh. 
will  for  purposes  of  the  offer  be  deemed  to  have  been  con¬ 
verted  into  a  cl.B  sh.  in  order  that  the  cl. A  shs.  will  be  treated 
equally  with  cl.B  shs.  Cl.B  shs.  may  be  converted  into  an 
equal  number  of  cl. A  shs.  at  any  time. 

Options  -  At  Dec.  31.  1988,  options  for  734,400  cl. A  shs. 
exercisable  at  $10.00  per  sh.  were  o/s  granted  under  the 
employees'  stk.  option  plan. 

Major  Shareholders  -  In  March  1989,  Ivanier  family  held 
37%,  R  Klein  held  13%,  and  M.  Herling  held  12% 


Price  Range  -  IVA. A 


Year 

High 

Low 

Year 

High 

Low 

1982 . 

.  $11.50 

$8.50 

1986... 

.  $27.00 

$16.13 

1983 . 

19.38 

8.88 

1987... 

19.13 

9.63 

1984  .  . 

17.75 

13.75 

1988.... 

14.25 

8.50 

1985 . 

23.75 

15  25 

Dividends  -  $4,425  Pref.  Ser.C  -  Regular  quarterly  divds. 
of  $1.10625  pd.  since  1977. 

$2.50  Pref.  Ser.D  -  Regular  quarterly  divds.  of  $0,625  pd. 
since  1980. 

$2.40  Pref.  Ser.E  Regular  quarterly  divds.  of  $0.60  pd 
since  1986. 

2nd  Pref.  Ser.1  -  Regular  quarterly  divds.  of  $0.50  paid 
since  1984. 

2nd  Pref.  Ser. 2  Regular  quarterly  divds.  of  $0.50  pd. 
since  1984 

2nd  Pref.  Ser. 3  Regular  quarterly  divds  of  56.25c  pd. 
since  1985. 

2nd  Pref.  Ser. 4  Regular  quarterly  divds.  of  68c  pd.  since 
Jan.  15,  1986  Divds  after  Apr.  15,  1990  will  be  determined 
by  applying  to  $32.00  a  quarterly  rate  equal  to  the  sum  of  the 
cash  divds  pd  on  each  com.  sh.  of  Dofasco  during  the  3  cal¬ 
endar  mos.  immediately  preceding  the  divd.  payment  date 
divided  by  $32  00  expressed  as  a  percentage,  plus  1%. 

CI.A  -  Divd.  rate  equal  to  120%  of  any  divd.  declared  on  cl.B 
shs.  Present  rate  of  64c  per  sh.  p.a.  pay.  quarterly  estab. 
with  16c  per  sh.  paid  on  July  31,  1986.  Previous  rate  of  48c 
per  sh.  p.a  was  paid  since  1982.  Dividends  paid  in  recent 
years  as  follows: 

1983 . $0.48  1987 . $0  64 

1984-85 . 0.48  I  BO.  12  1988 .  0  64 

1986 . 0.56 

■  Extra  dividend  paid  in  1984  and  1985. 

Cl.B  (formerly  com.)  -  Present  rate  of  53.332c  per  sh.  p.a 
pay  quarterly  estab  with  13.333c  per  sh  paid  on  July  31, 
1986.  Previous  rate  of  40c  per  sh  p  a  was  paid  since  1982. 
Dividends  paid  in  recent  years  as  follows: 

1983 .  $0.40  1987 . $0.5333 

1984-85 . 0.40+B0.10  1988 . 0  5333 

1986 . 0  4647 

■  Extra  dividend  paid  in  1984  and  1985. 
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Long-Term  Debt 

O/s  at  Dec.  31: 

1988 

1987 

- $000  - 

Secured  debs . 

37,365 

44,576 

8%  bonds,  due  2001  . 

20,285 

21,634 

10.3%  Mtges.,  due  2002 . 

12,678 

13,707 

Bank  loans,  due  1997t . 

66,978 

67,600 

Bank  loans,  due  1995 

50,000 

50,000 

Unsec.  loans,  due  1997  . 

162,200 

125,991 

Unsec.  loans,  due  1995 . 

89,619 

58,626 

Unsec.  notes,  due  2001 . 

39,465 

46,514 

Others . 

57,265 

47,683 

535,855 

476,331 

Less:  Current  portion . 

27,689 

26,487 

508,166 

449,844 

Exchangeable  debs4 

95,235 

95,235 

603,401  545,079 

t  Revolving  bank  loans  maturing  to  1997  of  which 
$49,700,000  are  in  U.S.  funds.  Unsecured  revolving  bank 
loans  maturing  to  1997  of  which  $58,200,000  are  in  U.S. 
funds.  For  the  most  part  these  loans  extend  for  periods  of  3 
yrs.  and  are  extendable  annually  for  a  further  yr.  The  amt. 
unpaid  at  the  end  of  the  revolving  period  becomes  pay.  over 
additional  periods  of  up  to  6  yrs. 

The  revolving  bank  loans  and  bank  loans  bear  int.  generally 
at  the  lower  of  prime,  bankers'  acceptance,  domestic  fixed  or 
US$  LIBOR  rates.  Co.  negotiated  fixed  rates  of  int.  averaging 
9.2%  on  $137, 100,000  of  such  debt  for  periods  of  up  to  7  yrs. 
The  remainder,  $231,700,000  bears  int.  at  an  avg.  floating 
rate  of  1 1%  at  Dec.  31,  1988. 

t  Exchangeable  at  option  of  holders  for  2,976,095  com. 
shs.  of  Dofasco  Inc.;  bear  int.  at  9.5%  p.a.  to  Apr.  15,  1990 
and  after  Apr.  15,  1990,  at  a  semi-annual  rate  equal  to  the 
sum  of  the  cash  divds  paid  per  Dofasco  com  sh.  during  the 
6  calendar  mos.  immediately  preceding  the  int.  payment  date 
divided  by  $32,  expressed  as  a  percentage;  plus  2.5% 
Subsidiaries 

Atlantic  Steel  Co.;  Authority  Land  Co.;  Fourteenth  Land 
Corp.;  Mecaslin  Street  Corp.,  16th  Street  Corp.;  Ingersoll 
Machine  and  Tool  Co.  Ltd.  and  its  subsids.  P.C.  Drop 
Forgings  Ltd.,  I.F.C.  (Bolt)  Inc.  and  Infatool  Ltd.;  Niagara 
Lockport  Quebec  Industries  Inc.;  Ayers  Felt  Inc.;  National 
Wire  Products  Industries  of  Birmingham  Inc.;  National 
Wire  Products  Industries  Inc.;  Niagara  Lockport  Industries 
Inc.;  Capitol  Wire  &  Fence  Co.  Inc.;  Florida  Wire  &  Cable 
Company;  Wiremil  Inc.;  Flo-Mach  Inc.;  Arrowhead  Metals 
Ltd.;  Canron  Holdings  Inc.;  I.F.C.  (Fasteners)  Inc.;  Ivaco 
Equities  Inc.;  Ivaco  Holdings  Inc.;  Ivaco  Steel  Mills  Ltd.; 
Wrights  Canadian  Ropes  Ltd.;  Canron  Inc.  (79%  int.)  and  its 
subsids  Tamper  (Australia)  Pty  Ltd.,  Canron  Industries 
Inc.,  Canron  Construction  Corp.  and  Canron  Pipe  Corp.; 
Tamper  Corp.;  Laclede  Steel  Company  (51%  int  );  Laclede 
Chain  Manufacturing  Company;  Laclede  Mid  America  Inc. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000 

Revenue . 

2,238,346 

2,127,827 

Net  income,  operations . 

43,793 

38,351 

Extraordinary  items . 

(1,877) 

(5,014) 

Net  income . 

41,916 

33,337 

Inventories . 

671,107 

598,474 

Current  assets . 

972,724 

915,928 

Fixed  assets,  net . 

703,874 

681,928 

Total  assets . 

1,856,451 

1,767,179 

Current  liabilities . 

464,269 

441,778 

Long-term  debt,  net . 

508,166 

449,844 

Shareholders'  equity . 

578,913 

584,154 

Cash  flow,  operations . 

35,505 

- $  — 

129,245 

Earnings  per  Cl.  A  &  B  sh: 

On  net  income,  opers . 

1.13 

0.83 

On  net  income . 

1.03 

0.55 

Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper 

Com.  sh. 

1988 . 

$2,238,346,000 

$43,793,000 

$1.13 

1987 . 

2,175,000,000 

38,400,000 

0.83 

1986 . 

1,944,800,000 

43,100,000 

1.05 

1985 . 

1,342,700,000 

35,100,000 

1.04 

1984 . 

1,193,900,000 

32,300,000 

1.53 

Auditors 

-  Touche  Ross  &  Co. 

,  C.A.,  Montreal. 

Current  Financial  Position  -  For  the  three  months  ended 
Mar.  31,  1989,  net  income  was  $6,81 1,000  or  6C  per  sh.  com¬ 
pared  to  $12,471,000  or  36c  per  sh.  in  the  same  period  one 
year  earlier  Net  sales  rose  to  $510,700,000  from 
$507,000,000. 


1.100 


Ivanhoe  Inc. 

Head  Off.  -  Plaza  Alexis  Nihon  "A",  3500  de  Maisonneuve 
West,  Montreal,  Quebec  H3Z  2W4  Telephone  -  (514) 
934-7600  CUSIP  -  465792 

Company  -  (Que.  1953)  Directly  and  through  subsids., 
develops  and  manages  shopping  centres  and  commercial 
real  estate.  Holds  virtually  all  the  Canadian  real  estate 
assets  of  parent  company  Steinberg  Inc.  At  Dec.  31,  1988, 
owned  and  operated  128  developed  properties  in  Canada 
and  the  U.S.,  having  10,326,000  sq.  ft.  of  gross  leasable 
space. 

In  June  1989,  construction  began  on  the  expansion  of  the 
Miracle  Plaza,  located  in  Dundas,  near  Hamilton. 

Directors  -  M.  W.  Cleman,  chm.  &  CEO;  R.  M.  Kirshner, 
pres.  &  gen  mgr  ;  Andre  Charest,  v-p  &  controller;  David 
Court,  v-p  development;  W.  D.  Hart,  sec. 

Capital  Stock 


Preferred 

Author. 

Unlimited 

Outstandt 

Par 

8%  Ser.  A 

5,000  shs. 

nil 

Common 

t  At  July  30,  1988. 

Unlimited 

100  shs. 

n.p.v. 

Pref.  Ser.A  -  Cumulative,  redeemable,  issuable  in 

series. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  All  o/s  stock  held  by  Steinberg  Inc. 


Long-Term  Debt 

1988  1987 

- $000 - 

Due  to  Steinberg  Inc.  1 19,729  54,729 

1st  Mtge  S.F.  Bonds  106,186  104,441 

Other  24,785  27,361 


250,700  16,531 


First  Mortgage  S.F.  Bonds  -  Int  ranging  from  7%  to 
15.25%,  due  to  2004. 

Other  Long-Term  Debt  -  Includes  6%  to  10%  balances 
payable,  due  to  1994;  10.25%  to  16.75%  mtge  loans,  due  to 
1998;  and  13.5%  bank  loan,  due  1991. 

Subsidiaries  -  Steinberg’s  Shopping  Centres  Ltd.; 
Steinberg  Realty  Ltd.  ;  Greenfield  Park  Shopping  Plaza 
Ltd. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  July  30: 

1988 

1987 

- $000  - 

Revenue . 

78,333 

78,725 

Net  income,  operations . 

11,218 

18,315 

Extraordinary  items . 

1,881 

2,681 

Net  income . 

13,099 

20,996 

Property  ints . 

232,993 

217,536 

Receivables  &  invests . 

72,568 

39,432 

Total  assets . 

325,803 

278,981 

Long-term  debt,  net . 

250,700 

186,531 

Shareholders'  equity . 

22,667 

46,188 

Cash  flow,  operations . 

29,032 

38,918 

Auditors  -  Coopers  &  Lybrand, 

C.A.,  Montreal 

1.101 

Ixora  Communication  Systems  Inc. 

Head  Off.  -  2468  Haywood  Ave.,  West  Vancouver,  British 
Columbia  V7V  1Y1  Telephone  -  (604)  926-7277  Trans. 
Agent  -  Central  Guaranty  Trust  Co.,  Vancouver  CUSIP  - 
465909  Listed  (Canada)  -  IXC:  VSE 
Company  -  (B  C.  1981  )  Develops  and  distributes  wireless 
networking  products  for  personal  computers  including  Ray- 
Lan,  a  local  area  network. 

Suspended  on  VSE,  Jan.  10,  1989. 

Name  changed  from  Ray-Net  Communication  Systems 
Inc.  on  Dec.  21,  1988 

Directors  -  D  R  Hutton,  pres  ;  G.  V.  Murray;  W.  K. 
Johnston,  Vancouver;  W.  Shulman,  Columbus,  Ga. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  ( if  applicable). 
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Capital  Stock 

Author.  Outstand.t  Par 
Common  10,000,000  shs.  5. 175,913  shs.  n  p.v. 

t  At  Jan.  31,  1989;  750,000  shs.  escrowed. 

Common  •  One  vote  per  share 


Price  Range  -  IXC 


Year 

High 

Low 

Year 

High 

Low 

1984 . 

$0.32 

$0.20 

1987.. 

$1  90 

$0.55 

1985 . 

4.00 

0.12 

1988 . 

0.88 

0.17 

1986 . 

8.38 

0.65 

Auditors 

-  Bruce  F 

.  Jamieson  &  Co.,  C.A., 

Vancouver 

1.102 

Izone  International  Ltd. 

Head  Off.  -  1027  -  470  Granville  St.,  Vancouver,  British 
Columbia  V6C  1W3  Telephone  -  (604)  681-6510  Fax  -  (604) 
68 1  -9507  Trans.  Agent  -  National  Trust  Company,  Vancouver 
CUSIP  -  126428  Listed  (Canada)  -  IZN:  VSE 


Company  -  (B.C.  1976  )  Manufactures  and  markets  indus¬ 
trial  ozone-based  oxidation  systems  which  safely  destroy 
(oxidize)  viruses,  bacteria,  unwanted  organisms,  and  toxic 
and  hazardous  waste,  including  PCBs.  The  company  is  cur¬ 
rently  testing  its  Toxic  Waste  Destruction  (TWD)  unit. 

Directors  -  B  N  Tuttle,  pres.;  Joanne  McFadden,  sec- 
treas  ;  John  Oliver;  Joseph  Lewis,  Vancouver. 

Capital  Stock 

Author.  Outstand.t 

Common  20,000,000  shs.  14,829,332  shs. 

t  At  Mar.  31,  1989. 

Common  -  One  vote  per  sh. 


Price  Range  -  IZN 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$1.70 

$0.95 

1984 . 

$0.64 

$0.25 

1980 . 

2.35 

0.60 

1985 . 

0.65 

0.25 

1981 . 

1.10 

0.35 

1986 . 

0.68 

0.25 

1982 . 

0.65 

0  23 

1987 . 

0.97 

0.25 

1983 . 

0  85 

0.25 

1988 . 

0.49 

0.15 

Auditors  -  Price  Waterhouse,  C.A.,  Vancouver. 


For  COATS-lisled  companies,  see  prices  at  back  of  book. 
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J.001 

J  C  P  Marketing  Inc. 

Head  Off.  -  5425  Elbow  Dr.  S.W.,  Calgary,  Alberta  T2V  1H7 
Telephone  -  (403)  253-38 1 2  Trans.  Agent  -  Central  Guaranty 
Trust  Company,  Calgary.  CUSIP  -  46612D  Listed  (Canada)  - 
JCP:  ASE 

Company  -  (Alta.  1987)  At  date  of  listing,  June  28,  1988, 
has  plans  to  acquire  businesses  in  the  marketing  industrial 
and  consumer  products. 

Directors  -  D.  A.  Marriner,  pres.;  G  E.  Longphee;  J.  M. 
Weltman;  Dr.  T.  E.  Amaolo,  sec. 


Capital  Stock 

Author.  Outstand.f 

Sr.  Pref.  unlimited  nil 

Jr.  Pref  unlimited  nil 

Common  2,300,000  shs.  2,000,000  shs. 

t  At  Sept.  30,  1988;  1,000,000  shs.  escrowed. 

Common  -  One  vote  per  sh. 

Price  Range  -  JCP 

Year  High  Low 

1988 $0.40  $0.12 

Auditors  -  Antony,  Chittick,  Bleackley  &  Hanson,  C.A., 
Calgary. 


J.002 

The  J.  C.  Smith  Marketing  Corp. 

Head  Off.  -  610  -  885  Dunsmuir  St.,  Vancouver,  British 
Columbia  V6C  1N5  Tetnphone  -  (604)  689-7448  Trans. 
Agent  -  Pacific  Corporate  Services  Limited,  Vancouver. 
CUSIP  -  832 16D  Listed  (Canada)  -  JC:  VSE 
Company  -  (B.C.  1987)  Intends  to  mkt.  and  distribute  a  line 
of  high  quality,  hand-made  golf  clubs  and  related  accesso¬ 
ries  mfr.  by  J.C.  Smith  Inc.  of  Palm  Desert,  Calif.  Also  has 
exclusive  distrib.  rights  over  the  products. 


Capital  Stock 

Author.  Outstand.f 

Common  50,000,000  shs.  8,440,000  shs. 

f  At  May  31,  1989. 

Common  -  One  vote  per  sh. 

Price  Range  -  JC 

Year  High  Low  Year  High  Low 

1987 .  $0.80  $0.30  1988 .  $0.78  $0.25 

Splits:  5-for-1  split  in  1987 


Auditors  -  Doane  Raymond,  C.A.,  Vancouver. 

J.003 

J.D.S.  Investments  Limited 

Head  Off.  -  800  -  1000  Finch  Ave.  West,  North  York,  Ontario 
M3J  2E7  Telephone  -  (416)  661-8400  Trans.  Agent  - 
National  Trust  Co.,  Toronto,  Halifax,  Montreal,  Winnipeg, 
Regina,  Calgary  and  Vancouver.  CUSIP  -  46613G  Listed 
(Canada)  -  JDI:  TSE 

Company  -  (Ont.  1982)  Acquires,  develops  and  manages 
shopping  centres,  offices,  mixed-use  buildings  and  real 
estate  invests.  Holds  interests  in  four  regional  shopping  cen¬ 
tres,  three  community  shopping  centres,  and  three  office  and 
mixed-use  buildings,  mostly  within  the  Metro  Toronto  area. 
Also  has  infs,  in  and  manages  other  office  and  mixed-use, 
commercial  and  residential  rental  props.,  and  a  40%  it.  ven¬ 
ture  int.  in  Canada's  Wonderland  Park. 

In  May  1989,  Westney  Heights  Plaza  was  sold  for 
$16,550,000.  Subject  to  shldr.  approval,  two  subsids.,  J.D.S. 
(Sudbury)  Limited  and  J.D.S.  (Cambridge)  Limited,  will  be 
amalgamated  with  the  co.  effective  July  31,  1989. 

Directors  -  Jack  Israeli,  chm  ,  pres  &  CEO;  Raymond  Dore; 
lain  Rankin;  Benjamin  Swirsky;  Saul  Shulman,  Toronto;  R.  R. 
Carey,  CFO  &  v-p  fin.,  King  City,  Ont.;  R.  S.  Saunderson,  v-p 
leasing,  Etobicoke,  Ont. 


Pref 


Capital  Stock 

Author.  Outstand.f 

unlimited 


Cl. A 
CI.B 

7.5%  1st 


nil 

nil 

1,426,667  shs. 


Ser. 

Common  unlimited  5,940,907  shs. 

f  At  Feb.  28,  1989. 

CI.B  Pref.  7.5%  1st  Ser.  -  Convert,  at  option  of  holder  prior 
to  Sept.  1,  1993  into  1.7391  com.  shs.  for  each  cl.B  pref.  1st 
ser.  sh.,  being  a  conversion  price  of  $  14.375  per  sh.  Redeem, 
after  Sept.  1,  1990  and  before  Sept.  1,  1993  at  option  of  co. 
at  $26  per  sh.  plus  accr.  &  unpaid  divds.  under  certain  condi¬ 
tions;  thereafter  at  $26  per  sh.  declining  by  $0.20  per  sh.  per 
yr.  to  $25  in  1998. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  Jack  Israeli  beneficially  held  77% 
and  Trilea  Centres  Inc.  held  18.31%  of  o/s  com.  shs.  at  July 


12,  1989. 


Price  Range  -  JDI 

Year  High  Low  Year  High  Low 

1987 .  $12.38  $6.50  1988 .  $13.00  $7.38 

Capital  Stock  Changes  -  In  Sept.  1988,  all  cl. A  pref.  shs. 
were  redeemed  for  $25.50  each  plus  accr.  divds.  for 
$76,500,000. 

Dividends  -  CI.B  Pref.  -  Entitled  to  receive  cum.  divds.  of 
$1,875  per  sh.  p.a.  pay.  quarterly  on  Feb.,  May,  Aug.  and  Nov. 
Present  rate  of  $1,875  estab  by  payment  of  $0.46875  on 
Feb.  28,  1988.  Initial  payment  of  $0.60  on  Nov.  30,  1987. 

Common  -  Present  rate  of  25c  per  sh.  p.a  pay.  quarterly, 
estab.  by  payment  of  6.25c  on  Feb.  29,  1988.  Divd.  of  8c  per 
sh.  pd.  in  1987. 


Long-Term  Debt 

At  Feb.  28,  1989,  l-t  debt  comprised  the  following: 


Sr.  Debs .  $25,000,000 

Subord.  Debs .  11,000,000 

Other  l-t  Debt .  21,796,691 

Mtges.  &  Notes  Pay .  269,256,760 


327,053,451 

Sr.  &  Subord.  Debs.  -  Due  Jan.  31,  1999  and  bears  int.  at 
12.7%  and  9%  p.a.  respectively.  Sr.  debs,  are  redeem,  after 
Jan.  31,  1994  upon  payment  of  premium.  Subord.  debs,  are 
redeem,  at  par  at  option  of  issuer  upon  30  days'  notice. 

Mtges.  &  Notes  Pay.  -  The  average  rate  of  interest  payable 
on  the  mtges.  at  Feb.  28,  1989  is  11.44%. 

Other  L-t  Debt  -  Bears  int.  at  prime  plus  %%.  Repayable  in 
January  1997. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Feb.  28: 

1989 

1988 

Revenues . 

Net  income,  opers . 

Extraordinary  items . 

41,627 

4,720 

4,720 

33,615 

5,841 

5,841 

Revenue  prod,  props . 

385,717 

250,858 

Theme  park  assets . 

61,507 

Total  assets . 

492,168 

342,337 

Mtges.  &  notes  pay . 

269,257 

86,935 

Theme  park  l-t  debt . 

57,797 

Shareholders'  equity . 

122,448 

201,990 

Cash  flow,  opers . 

7,409 

6,990 

Earnings  per  com.  sh.: 

On  net  income,  oper . 

$(0.26) 

$(0.43) 

On  net  income . 

(0.26) 

(0.43) 

Auditors  -  Laventhol  &  Horwath,  C.A.,  Toronto 

J.004 


JEM  Group  Productions  Inc. 

Head  Off.  -  950  1040  West  Georgia  St.,  Vancouver,  British 
Columbia  V6E  4H1  Telephone  -  (604)  689-9623  Fax  -  (604) 
689-5515  Trans.  Agent  -  Central  Trust  Company,  Vancouver 
CUSIP  -  475900  Listed  (Canada)  -  JGP:  VSE 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable ). 
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Company  -  (B.C.  1987)  Produces  motion  pictures  for  gov¬ 
ernments,  companies  and  other  institutional  clients. 

Directors  -  K.  D.  Jubenvill,  pres.,  Vancouver;  D  P  Brown, 
executive  v-p,  sec,  treas.,  Vancouver;  R.  L.  Phipps, 
Vancouver;  R.  V.  Tomkies,  Halt  Moon  Bay,  B.C.;  Alex  Downie; 
Braun  Farnon  . 

Capital  Stock 

Auth.  Outstand.f  Par 

Pref.  A  100,000,000  shs.  nil  $10.00 

Pref.  B  100,000,000  shs.  nil  $50.00 

Common  100,000,000  shs.  4,750,000  shs.  n.p.v 

t  At  Jan.  5,  1989;  750,000  escrowed 
Capital  Stock  Changes  -  In  its  initial  public  offer  in  Dec. 
1988,  the  company  sold  600,000  com.  shs  at  $0  80  each  to 
net  $408,000. 

Auditors  -  Peat  Marwick,  Vancouver 


J.005 

Jack  The  Gripper  Inc. 

Head  Off.  -  9320  -  49  Street,  Edmonton,  Alberta  T6B  2L7 
Trans.  Agent  -  Royal  Trust  Company,  Calgary  and  Edmonton. 
CUSIP  -  46636P  Listed  (Canada)  -  JTG;  ASE 
Company  -  (Alta  1985.  )  Engaged  in  the  development  and 
mktg.  of  products,  primarily  in  the  sports  and  hardware  sec¬ 
tors  of  the  retail  market  Principal  product  is  a  rubber  cushion 
grip  which  is  manufactured  in  the  U.S.  and  used  on  tools, 
sports,  industrial  and  leisure  equipment,  and  machinery. 

Capital  Stock 

Author.  Outstand.f 

Common  unlimited  4, 150,000  shs. 

f  At  May  31,  1989 
Common  -  One  vote  per  sh. 

Major  Shareholders  -  In  1988,  William  Winter  and  Raymond 
Speichert  each  held  9.4%. 


Price  Range  -  JTG 

Year  High  Low  Year  High  Low 

1987 .  $0.30  $0.25  1988 .  $0.59  $0.10 


Auditors  -  King  &  Co.,  C.A.,  Edmonton. 

J.006 

Jaftek  Ventures  Inc. 

Head  Off.  -  3841  Ogden  Rd.  S.E.,  Calgary,  Alberta 
T2G  4N6  Trans.  Agent  -  Royal  Trust  Company,  Calgary 
CUSIP  -  469902  Listed  (Canada)  -  JKV:  ASE 

Company  -  (Alta  1986)  Manufactures  and  distributes 
health  care  products  in  North  America. 

In  December  1988,  acquired  a  50%  int.  in  Burns  Marketing 
Group,  Inc.,  a  full-service  international  sales  and  marketing 
firm. 

In  June  1989,  Jaftek  acquired  the  worldwide  manufacturing 
rights  for  a  new  line  of  eye  hygiene  products  which  enables 
contact  lense  wearers  to  clean  eyes  and  lenses  without 
removing  lenses. 

In  June  1989,  completed  the  acquisition  of  Princeton 
Pharmaceutical  Inc.,  a  high-tech  oral  health  care  company 

Directors  -  Arnold  Grayzel,  pres  ,  New  Jersey;  J  R 
Bateman,  Roger  Hendrickson,  Calgary. 


Capital  Stock 

Author.  Outstand  f 

Pref.  unlimited  nil 

Common  unlimited  7,380,000  shs 

t  At  Apr  30,  1989 
Common  -  One  vote  per  sh. 

Price  Range  -  JKV 

Year  High  Low  Year  High  Low 

1987  $0  75  $0  15  1988  $0.85  $0  13 


J.007 

Jannock  Limited 

Head  Off.  -  Suite  5203,  P.O.  Box  43,  Toronto-Dominion 
Bank  Tower,  Toronto,  Ontario  M5K  1B7  Telephone  -  (416) 
364-8586  Trans.  Agent  -  Montreal  Trust  Co.,  Montreal. 
Toronto,  Winnipeg,  Calgary  and  Vancouver  CUSIP  -  470888 
Listed  (Canada)  -  JN:  TSE,  ME 
Company  -  (Ont.  1973  amalg.)  North  America's  largest 
producer  of  clay  brick,  and  a  partner  in  two  steel  fabricating 

For  COATS-Hsted  companies,  see  prices  at  back  of  book. 


groups.  Also  makes  electrical  and  electronic  products  and 
structural  steel  tubing,  and  has  equity  ints.  in  sugar  refining, 
security,  graphic  arts,  and  high  technology. 

In  fiscal  1988,  acquired  through  subsids.,  100%  ints.  in 
Davis  Metal  Sales  Inc.  of  Danville,  Kentucky,  Cline  Brick  of 
Ashland,  Kentucky,  Tl  Canada  Inc.,  Refined  Sugars  Inc.,  of 
Yonkers,  New  York,  Grizzly  Lock  Corporation  and  Grizzly 
Security  Corporation,  both  of  Vancouver  Also  acquired  a 
60%  int.  in  Potomac  Graphic  Industries  Inc.  of  New  York, 
New  York  through  another  subsid.The  company  sold  50%  of 
its  int.  in  Ferrum  Inc.  to  Algoma  Steel  Corporation. 

Divisions  of  the  company  include  Canada  Brick,  St. 
Lawrence  Brick,  Boren  Clay  Products,  Real  Brick  Products, 
Lyman  Tubeco,  and  Sonco. 

Directors  -  G  E  Mara,  chm.;  H.  G  MacNeill,  pres.  &  CEO; 
W.  M  Hatch;  J  H.  Hawke;  R.  W  Karthals;  J.  L.  Braithwaithe; 
R.  F.  Bennett;  G.  R.  Albino,  Toronto;  L.  C.  Webster, 
Westmount,  Que  ;  D  R.  Sobey,  Stellarton,  N.S.;  P.  C.  Bawden, 
Calgary;  P.  P.  Saunders,  Vancouver. 

Key  Personnel  -  B  W.  Jamieson,  v-p  fin.  &  CFO;  R.  H.  Weir, 
v-p  gen  counsel  &  sec.;  Karen  A.  Ericson,  asst,  sec.;  D.  H. 
Kerry,  v-p  human  resources;  Audrey  A.  McKinney,  corp.  cont.; 
R.  J.  Atkinson,  group  pres,  steel  operations;  V.  C.  Hepburn, 
pres,  brick  operations;  Ivan  Porter,  pres,  diversified  products. 

Number  of  employees  -  5,968  at  Dec.  31,  1988 


Capital  Stock 
Author. 

1st  Pfce.  3,000,000  shs. 

2nd  Pfce.  1.473,547  shs. 

3rd  Pfce  593,724  shs. 

Common  unlimited 

t  At  Dec.  31,  1988,  1,108,000  com. 
ious  employee  stk.  plans. 

First  Pfce.-  Issuable  in  series  Ranks  sr.  to  2nd  pfce.,  3rd 
pfce.,  and  com.  with  respect  to  divds  and  distribution  of 
assets. 


Outstand.  t 
nil 

1,393,695  shs 
nil 

27,013,836  shs. 
shs.  reserved  for  var- 


2nd.  Pfce.-  Cum.  Redeem,  at  $17  per  sh.  May  be  pur¬ 
chased  for  cancellation  from  a  $300,000  annual  purchase 
fund.  Non-voting  unless  six  quarterly  divds  are  in  arrears 
when  entitled  to  one  vote  per  sh. 

3rd  Pfce.-  Cum.,  non-voting. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  Mar.  10,  1989,  Empire  Company 
Limited  beneficially  owned  a  15.6%  int 


Price  Range  -  JN 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$7.31 

$4.63 

1984 . 

$6.69 

$4.88 

1980 . 

7.50 

4.69 

1985 

10.31 

5.25 

1981 . 

8  00 

4.38 

1986 . 

15.38 

9.75 

1982 . 

5.50 

2.15 

1987 . 

25.88 

14.38 

1983 . 

7.38 

3.75 

1988 

23.50 

15.25 

Splits:  2-for- 1  split  in  1987;  2-for-1  split  in  1979 
Capital  Stock  Changes  -  In  fiscal  1988  all  o/s  first  prefer¬ 
ence  shs.  were  redeemed  for  $15,000,000. 


Dividends  -  2nd  Pfce.-  Entitled  to  fixed  cum.,  pfce.  divds. 
at  $1.20  per  sh.  p.a.  pd.  quarterly. 

3rd  Pfce.  Entitled  to  fixed  cum  ,  pfce  divds  at  $0.60  per 
sh. 

Common  -  Present  rate  is  $0  80  per  sh  p  a.  estab.  with  the 
quarterly  payment  of  $0.20  per  sh.  on  July  1,  1988  Divds  pd 
in  fiscal  years  as  follows: 

1984  . $0.40  1987 . $0,46  4 

1985  . 0.56  1988 .  0  74 

1986  . 0  76 

4  Reflecting  a  2-for- 1  split  in  May  1987. 


Long-Term  Debt 

O/s  at  Dec  31:  1988  1987 

- $000 - 

Term  loan  due  1994 .  6,500  6,500 

Term  loan,  US$ .  ...  4  608 

Revenue  note  due  1994 .  1,250  1^625 

Other  .  294  '545 


Less:  Current  portion 


8,044  13,278 

448  1,340 


7,596  11,938 
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FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

Revenue . 

Net  income,  operations . 

Extraordinary  items . 

Net  income . 

313,683 

52,339 

(3,943) 

48,396 

92,286 

422,420 

68,043 

42,593 

110,636 

1 15,591 

Current  assets . 

Investments . 

135,563 

134,753 

Total  assets . 

397,116 

405,302 

Current  liabilities . 

47,287 

65,631 

Long-term  debt,  net . 

7,596 

1 1,938 

Shareholders'  equity . 

305,500 

299,672 

Cash  flow,  opers . 

56,771 

74,514 

Earnings  per  common  share:D 

On  net  income,  opers . 

1.86 

2.41 

On  net  income . 

1.71 

3.97 

□  Adjusted  to  reflect  a  2-for- 

1  split  in  1987. 

Five  Year  Summary 

Fiscal  Net  Inc.  Earns,  per 

Year  Revenue  Oper.  Com.  sh. 

1988 .  $313,683,000  $52,339,000  $1.86 

1987 .  422,420,000  68,403,000  2.41 

1986 .  397,598,000  46,012,000  3.53 

1985 .  254,919,000  28,053,000  2.10 

1984 .  218,889,000  17,915,000  1.20 


Note:  Earnings  per  sh.  figures  adjusted  throughout  for 
2-for-1  split  in  May  1987. 

Auditors  -  Cooper  &  Lybrand,  C.A.,  Toronto. 

Current  Financial  Position  -  For  the  three  months  ended 
Mar.  31,  1989,  net  income  was  $3,529,000  or  $0.12  per  sh. 
on  revenues  of  $67,962,000.  For  the  same  period  the  previ¬ 
ous  year,  net  income  was  $8,166,000  or  $0.28  per  sh.  on  rev¬ 
enues  of  $58,575,000. 


Dividends  -  Cl. A  &  B  -  Present  rate  of  12c  per  sh.  p.a., 
estab.  with  payment  of  3C  on  Aug.  12,  1988.  Previous  rate  of 
8c  per  sh.  p  a.  estab  with  initial  payment  of  2c  paid  May  5, 
1987. 


Long-Term  Debt 

At  May  31,  1988,  the  company  had  o/s  $2,415,000  (includ¬ 
ing  current  portion  of  $444,000)  consisting  of  $2,165,000  in 
capital  lease  obligations,  and  $250,000  in  other  debt. 

Subsidiaries 

RX  Information  Centre  Ltd.  -  Responsible  for  the  devel. 
and  implementation  of  new  computerized  programs  to  facili¬ 
tate  and  improve  the  management  of  the  group’s  opers.  at 
various  levels  ;  Services  S6curivol  Inc.  -  Offers  surveillance, 
guarding  and  security  agent  services  to  all  the  stores  of  the 
group.;  The  Jean  Coutu  Group  (PJC)  USA  Inc. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  May  31: 

1988 

1987 

- $000- 

Revenue . 

333,380 

239,031 

Net  income,  opers . 

15,467 

11,111 

Extraordinary  items . 

15,467 

11,111 

77,673 

63,262 

Fixed  assets . 

35,600 

29,858 

Total  assets . 

141,896 

108,805 

Current  liabilities . 

44,465 

26,081 

Shareholders'  equity . 

95,233 

82,455 

Cash  flow,  opers . 

8,970 

1,055 

Earnings  per  com.  sh.: 

On  net  income,  opers . 

0.595 

0.47 

On  net  income . 

0.595 

0.47 

Auditors  -  Maheu  Noiseux,  C.A  , 

Montreal. 

J.008 

The  Jean  Coutu  Group  (PJC) 
Incorporated 


Head  Off.  -  530  Beriault  St.,  Longueuil,  Quebec  J4G  1S8 
Telephone  -  (514)  646-9760  Trans.  Agent  -  The  Royal  Trust 
Company,  Toronto;  &  General  Trust  of  Canada,  Montreal. 
CUSIP  -  47215Q  Listed  (Canada)  -  PJC:  TSE,  ME. 

Company  -  (Que.  1986  cont.)  Engaged  in  the  franchising  of 
retail  drug  stores.  At  May  31,  1988,  139  stores  operated 
under  the  PJC  Jean  Coutu  and  Super  Escomptes  Jean  Coutu 
banners  in  Quebec  (132);  Pharmacie  Jean  Coutu  Pharmacy  in 
New  Brunswick  (5)  and  Ontario  (2).  The  co.  also  operates 
four  Maxi  Drug  stores  in  New  England.  Stores  feature  pharma¬ 
ceuticals,  health  care  and  beauty  aids,  cosmetics,  natural 
products,  a  film  counter,  and  food  and  other  items.  Co.  is  also 
engaged  in  the  sale  and  distribution  of  these  products  to  the 
franchisees  as  well  as  the  management  of  properties  leased 
to  franchisees. 

During  fiscal  1988,  35  new  stores  were  opened  and  12 
were  being  renovated. 

Directors  -  Jean  Coutu,  chm.,  pres.  &  CEO,  Montreal;  Yvon 
Bechard,  exec,  v-p  fin.  &  asst,  sec.,  Boucherville;  Jacques 
Masse,  exec,  v-p  expansion,  Duvernay;  Frangois-Jean  Coutu, 
v-p  pharmacies  and  public  relations;  Louis  Coutu,  dir.  of  com¬ 
mercial  policies;  Yvon  Martineau;  C.  A.  Dagenais;  C.  H. 
Harrington;  Michel  Coutu;  Laurent  Picard. 

Key  Personnel  -  Elie  Ajram,  v-p  planning  &  production; 
George  Shooner,  v-p  professional  activities;  M. Pelletier,  v-p 
mktg. 

Number  of  employees  -  6000  in  1988 


Capital  Stock 

Author. 

Outstandt 

Cl. A 

Unlimited 

6,000,000  shs. 

CI.B 

Unlimited 

20,000,000  shs. 

CI.C 

Unlimited 

nil 

t  At  May  31,  1988. 

Cl. A  -  One  vote  per  sh. 

CI.B  -  Ten  votes  per  sh. 

Major  Shareholders  -  Jean  Coutu  beneficially  holds  76%  of 
the  voting  rights. 

Price  Range  -  PJC. A 

Year  High  Low  Year  High  Low 

1986  .  $8.25  $6.63  1988 .  $9.63  $6.63 

1987  .  11.63  5.00 


J.009 

Jenkins  Canada  Inc. 

Head  Off.  -  170  St.  Joseph  Blvd.,  Lachine,  Quebec 
H8S  2L6  Telephone  -  (5 1 4)  637-587 1  Trans.  Agent  -  Central 
Guaranty  Trust  Co.,  Montreal.  CUSIP  -  476074 
Company  -  (Can.  1906;  cont.  1979;  amalg  1985) 
Manufactures  bronze,  iron  and  forged  steel  valves  at  Lachine, 
Que.  and  has  other  plants  in  Cowansville,  Que  and  Wainfleet, 
Ont. 

Directors  -  J.  C.  Picotte,  chm  ,  sec  &  CEO;  C.  E.  Sarjeant, 
pres.  &  COO;  R.  R.  Parker;  F,  A  Braman 
Number  of  employees  -  459  at  May  1989. 

Capital  Stock 

Author. 

Pref.  126,640  sh. 

Common  300,000  sh. 

t  At  Dec.  31,  1988 
Pref.  -  Redeem,  by  the  company  at  $36.54  per  sh.  after 
Dec.  31,  1986.  The  company  has  obligation  to  redeem  5,065 
sh.  per  yr.  until  1990  and  then  to  redeem  25,328  shs.  per  yr. 
to  1994  when  all  remaining  shs.  will  be  redeemed  Common  - 
One  vote  per  sh. 

Major  Shareholders  -  1 4740 1  Canada  Inc.  controls  approx. 
60%  of  o/s  common  shs.  at  Dec.  31,  1988. 

Dividends  -  Pref.  -  Entitled  to  fixed  cum.  divds.  of  $2.37  per 
sh.  p.a.  plus  an  additional  divd.  of  twice  the  rate  of  any  divd 
declared  on  com.  shs.  Com.  -  None  paid  since  quarterly  divd. 
of  25c  per  sh.  pd.  on  Sept.  30,  1985.  Divds.  pd.  in  fiscal  years 
as  follows: 

1983  .  $0.85  1985 . $0.75 

1984  . 0  75  1986-88 .  nil 


Long-Term  Debt 

At  Dec.  31,  1988,  l-t  debt  totaled  $5,739,000  including 
$1,099,200  due  in  current  yr.  and  is  comprised  of  bank  term 
loans  with  inf.  at  prime  plus  3/4%,  repayable  in  monthly 
installments,  and  due  between  1991  and  1992. 

Subsidiaries  -  Concord-Daigle  Inc. 


Outstandt 
94,380  sh. 
288,271  sh. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec  31: 

1988 

1987 

Revenue . 

Net  income,  operations . 

Extraordinary  itemst . 

Net  income . 

36,223 

565 

(1.986) 

(1,421) 

17,792 

34,213 

578 

578 

13,420 

Inventories . 

Current  assets . 

22,239 

18,517 

Fixed  assets,  net . 

1 1,372 

1 1,618 

Total  assets . 

33,909 

30,135 

Current  liabilities . 

14,282 

7,728 

Long-term  debt,  net . 

4,641 

5,300 

Shareholders'  equity . 

13,784 

15,632 

Cash  flow,  operations . 

(990) 

428 

Earnings  per  Common  sh. 

On  net  income,  opers....#. . 

(113) 

1.10 

On  net  income . 

(5.75) 

1.10 

t  Extraordinary  loss  for  1988  includes  writedown  of  invest¬ 
ment  in  and  amounts  receivable  from  Jenkins  Bros  ,  now  in 
bankruptcy. 

Auditors  -  Dunwoody  &  Co.,  C.A..  Montreal 

J.010 

Jentech  Ventures  Inc. 

Head  Off.  -  609  -  325  Howe  St.,  Vancouver,  British 
Columbia  V6C  1Z7  Telephone  -  (604)  669-6083  Fax  -  (604) 
669-4863  Trans.  Agent  -  Montreal  Trust  Co.,  Toronto.  CUSIP 
-  47631H  Listed  (Canada)  -  JCV:  VSE 

Company  -  (Ont.  1981)  No  recent  report. 

Directors  -  B  E  Brown;  G.  L.  Smith;  R.  L.  Baldwin;  Phillip 
Orazietti. 


J.013 

Jewett-Cameron  Trading  Co.  Ltd. 

Head  Off.  -  1103  1020  Howe  Street,  Vancouver,  British 
Columbia  V6Z  1P5  Telephone  -  (604)  688-7599  Trans. 
Agent  -  Royal  Trust  Company,  Vancouver.  CUSIP  -  47733C 
Listed  (Canada)  -  JCT;  VSE. 

Company  -  (B.C.  1987)  Produces  and  markets  lumber  and 
other  wood  products  to  western  American,  South  Pacific  and 
Micronesian  customers  Also  imports  and  markets  industrial 
tools  with  asphalt  roofing  applications 
Directors  -  D.  M  Boone,  pres.  &  treas.,  Portland,  Oregon; 
E.  J.  Schjelderup;  J  R.  Schjelderup,  Vancouver. 

Key  Personnel  -  M.  C.  Nasser,  sec. 


Capital  Stock 

Author.  Outstand.t 

Common  20,000,000  shs.  5,000,000  shs. 

t  At  Mar.  31,  1989. 

Price  Range  -  JCT 

Year  High  Low 

1988 $0.95  $0.31 


Capital  Stock  Changes  -  In  September  1988,  completed 
initial  public  offering  of  500,000  com.  shs  at  $0  80  to  net 
$352,000. 

Auditors  -  Davidson  &  Company,  C.A.,  Vanoucver. 

Current  Financial  Position  -  For  the  nine  months  ended 
May  31,  1989.  reported  net  income  of  US$300.000($0.07)  on 
revenues  of  appprox.  US$17,000,000.  At  Dec.  31,  1987,  had 
current  assets  of  $3,806,304,  current  liabilities  of  $3,240,643 
and  shareholders'  equity  of  $613,224 


Capital  Stock 

Author. 
40,000,000  shs. 


Common 

t At  Mar.  31,  1989 
Common  -  one  vote  per  sh. 

Price  Range  -  JCV 

Year  High  Low  Year  High 

1987 $3.55  $0.48  1988 $1.98 

Splits:  2-for-1  split  in  1987 


Outstand.t 
3,750,000  shs. 


Low 

$0.90 


J.011 

Jet  Pacific  Investments  Ltd. 

Head  Off.  -  824  3130-66th  Ave.  SW,  Calgary,  Alberta 
Telephone  -  (403)  249-7149  Trans.  Agent  -  Central  Guaranty 
Trust  Company,  Calgary  CUSIP  -  476903  Listed  (Canada)  - 
JPF:  ASE 

Company  -  (Alta  1986)  Through  wholly-owned  subsid., 
The  Long  Drive  Co.  Ltd.,  operates  an  outdoor  golf  driving 
range. 

Harold  Pasechnik,  pres. 

Capital  Stock  -  Auth  Cap  -  unlimited  shs.;  o/s  6,455,200 
shs 


Year 

1987 


High 

$0.76 


Price  Range  -  JPF 

Low  Year 

$0.32  1988 


High 

$0.60 


Low 

$0.12 

J.012 


Jet-Lube  of  Canada  Ltd. 


Head  Off.  -  3820-97  St.,  Edmonton,  Alberta  T6E  5S8 
Telephone  -  (403)  463  7441  Fax  -  (403)  463-7454 
Company  -  (Alta  1954)  Manufactures  and  supplies  thread 
compounds  and  sealants,  high  and  low  temperature  lubri¬ 
cants,  petro-tape  thread  sealing  tape  and  penetrating  oil,  for 
oilfield  and  industrial  use. 

Directors  -  D  M.  Smith,  chm.,  Houston,  Tex.;  N.  E.  Snelson, 
pres.;  P  R.  Spady,  v-p  mfg.,  Edmonton. 

Number  of  employees  -  10  at  Feb  28,  1989 
Capital  Stock 

Author  Outstand  t 

Common  200,000  sh  1 15,864  sh 

t  At  Feb.  28,  1989. 

Common  -  One  vote  per  share. 

Auditors  -  Thorne,  Ernst  &  Whinney,  C  A  ,  Edmonton 


J.014 


Journey’s  End  Corporation 

Head  Off.  -  Suite  530,  199  Front  St.,  Belleville,  Ontario 
K8N  5H5  Telephone  -  (613)  966-8020  Fax  -  (613)  966-0867 
Trans.  Agent  -  Royal  Trust  Company,  Toronto,  Halifax, 
Montreal,  Winnipeg,  Regina,  Calgary,  and  Vancouver.  CUSIP 
-  481 14L  Listed  (Canada)  -  JEM:  TSE,  ME 
Company  -  (Ont.  1962  )  Operates  and  manages  limited 
service  accommodation  chain  in  Canada,  As  at  July  1988,  the 
company  operates  90  motels  and  3  hotels. 

Name  changed  from  Journey’s  End  Motel  Corporation  on 
Feb.  28.  1989. 

Directors  -  M.  H.  Rollins,  chm.  &  CEO;  J.  D.  Basch,  pres  & 
CFO,  Belleville,  Ont  ;  T.  M.  Landers,  exec,  v-p;  G.  K  Murray, 
sec.;  J.  M.  Tory;  P.  M  Marshall,  Toronto. 

Key  Personnel  -  G.  M.  Cassidy,  v-p  fin. 

Number  of  employees  -  Approx  1400  at  April  1988. 
Capital  Stock 

Author.  Outstand.t 

1st  Pref  unlimited  nil 

Subord.  Vtg.  unlimited  3,050,000  sh. 

Multiple  Vtg.  7,050,000  sh.  7,050,000  sh. 

t  At  July  31,  1988 

1st  Pref.  -  Non-vtg  Rank  prior  to  all  shs.  with  regards  to 
divds.  and  distributions  on  liquidation  or  wind-up. 

Subord.  Vtg.  -  One  vote  per  sh.  Rank  equally  to  multiple 
vtg.  shs  Multiple  Vtg.  -  Five  votes  per  sh.  Rank  equally  to 
subord  vtg  shs.  Convert,  into  subord  vtg.  shs  on  1  -for- 1 
basis. 

Major  Shareholders  -  At  Aug.  11,  1989,  M.  H  Rollins,  J.  D. 
Basch  and  T.  M.  Landers  collectively  held  70%  of  the  o/s 
equity. 

Price  Range  -  JEM 

Year  High  Low  Year  High  Low 

1986  $9.75  $6.63  1988 .  $10  13  $7  13 

1987  11.50  6.75 

Dividends  -  Subord  Vtg.  -  Present  rate  of  20c  per  sh.  p.a., 
pd  quarterly  estab.  with  pay.  of  5c  per  sh.  on  Jan.  4,  1989. 
Prev  rate  of  16c  per  sh.  p  a.  estab.  with  pay.  of  4c  on  Jan  4, 
1988.  Prev  rate  of  10c  per  sh  p.a.  estab.  with  pay.  of  2  5c  on 
Dec.  22,  1986  (initial) 


For  COATS-Iixlecl  companies,  see  prices  al  back  of  book. 
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Long-Term  Debt 

Mtges.  pay 

Other  l-t  debt 

23,454 

1,552 

7,294 

Less:  due  1  yr. 

24,976 

5,720 

7,294 

70 

19,256 

7,224 

Earnings  per  sh.: 

On  net  income  opers . 

On  net  income . 

0.77 

0.77 

0.63 
0  63 

Auditors  -  Geo.  A  Welch  &  Company,  C.A  ,  Belleville,  Ont. 
Current  Financial  Position  -  For  the  9  mos.  ended  Apr,  30, 
1989,  net  income  jumped  to  $5,562,000  or  55  per  sh.  from 
$2,041,000  or  20c  per  sh  for  the  corresponding  year  earlier 
period. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  July  31: 

1988 

1987 

- $000  - 

Revenue . 

79,812 

55,063 

Net  income,  opers . 

7,771 

6,398 

Extraordinary  items . 

7,771 

6,398 

Current  assets . 

86,661 

41,899 

Fixed  assets,  net . 

28,959 

18.744 

Total  assets . 

133,618 

76,376 

Current  liabilities . 

70,325 

32,210 

Long-term  debt,  net . 

19,256 

7,224 

Shareholders’  equity . 

41,355 

35,019 

Cash  flow,  opers . 

(25,622) 

(19,401) 

Mtges.  payable  Int.  at  1 1.0%  to  14.75%;  due  Aug  1988  to 

Nov.  1991. 

Subsidiaries  -  Journey's  End  Motel  Incorporated; 
Continental  Journey’s  End  Motel  Corporation. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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K.001 


KRG  Management  Inc. 

Head  Off.  -  2501  Steeles  Ave.  W.,  Downsview,  Ontario 
M3J  2P1  Telephone  -  (416)  736-4544  Fax  -  (416)  736-9104 
Trans.  Agent  -  Canada  Trust  Co.,  Toronto  CUSIP  -  48265M 
Listed  (Canada)  -  KRG:  TSE. 

Company  -  (Ont.  1987  )«Through  its  subsidiaries,  the  com¬ 
pany  provides  general  insurance  services  to  clients  across 
Canada  as  a  broker,  agent  and  consultant 

In  1988,  the  company,  through  acquisitions,  opened  3 
branches. 

Directors  -  R.  M.  Goldner,  chm.  &  CEO;  S.  H.  Wise,  pres.  & 
COO;  S.  M.  Wasser,  v-p;  Nathan  Walden,  v-p;  M.  D.  Katz, 
sec.-treas.;  Garry  Hoy,  Toronto;  Alfred  Rampado.  Niagara 
Falls,  George  Martin,  Greenwood,  Ont. 

Key  Personnel  -  P  S.  K.  Lam,  v-p;  Linda  Zufelt,  v-p;  Paul 
Martin,  v-p. 

Number  of  employees  -  127  at  March  30,  1989. 

Capital  Stock 

Author.  Outstandt 

Special  unlimited  nil 

Common  unlimited  2,818,027  sh 

f  At  July  31,  1988. 

Common  One  vote  per  sh. 

Major  Shareholders  -  At  March  30,  1989,  R.  M.  Goldner,  M 
D  Katz,  and  S.  H  Wise  each  held  15%  of  the  o/s  shs. 

Price  Range  -  KRG 


Year  High  Low  Year  High  Low 

1987 .  $4.95  $2.60  1988 .  $3.65  $2.40 


Dividends  -  Com.  -  Present  rate  is  20c  per  sh.  p.a.  payable 
s.a.,  established  with  10c  initial  divd.  paid  on  Jan.  15,  1988. 

Subsidiaries  -  KRG  Insurance  Brokers  Inc.,  Toronto,  Ont.; 
KRG  Wise  Insurance  Centre  Inc.,  Montreal,  Que  ;  KRG 
Insurance  Brokers  (Western)  Inc.,  Vancouver,  B.C.;  KRG 
Insurance  Brokers  (Niagara)  Inc.  (51%  owned),  Niagara 
Falls,  Ont. 


FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Ficsal  year  ended  July  31: 

1988 

1987f 

$000s 

Revenue . 

1,638 

Net  income,  opers . 

594 

298 

Extraordinary  items . 

Net  income . 

594 

298 

Current  assets . 

.  12,748 

6.772 

Total  assets . 

14,673 

7,102 

Current  liabilities . 

.  9,657 

6,161 

Shareholders’  equity  ..  . 

.  3,623 

330 

Cash  flow,  opers . 

2,118 

913 

Earnings  per  com.  sh 

$ 

On  net  income,  opers.  .. 

.  0.21 

0.16 

On  net  income . 

.  0.21 

0  16 

t  For  the  3  months 

ended  July  31,  1987 

(since 

incorporation) 

Auditors  -  Burstem  &  Co. 

,  C.A.,  Toronto. 

K.002 

K  T  Capital  Corp. 

Head  Off.  -  1420  625  Howe  St.,  Vancouver,  British 
Columbia  V6C  2T6  Telephone  -  (604)  688-4557  Fax  -  (604) 
683  3406  Trans.  Agent  -  Montreal  Trust  Co.  Ltd  Calgary 
Vancouver  CUSIP  -  482690  Listed  (Canada)  -  KTC:  ASE 
Company  -  (Alta  1981  )  Holds  16%  int.  in  IGF  Metal  Inc. 
and  14%  interest  in  Amswiss  Pharmaceuticals  Inc. 

Directors  -  S  J  Simonyi-Gindele.  chm  ,  pres  &  CEO; 
Roland  Mansell,  Calgary;  P  E  Gould.  Edmonton 
Key  Personnel  -  Teresa  Kmiec,  sec  ;  Elton  Chiu,  contr 

For  COATS-listed  companies,  see  prices  al  back  of  book. 


Capital  Stock 

Author. 

Pref.  Cl. A  20,000,000  shs. 

Pref.  CI.B  20,000,000  shs. 

Common  50,000,000  shs. 

•  At  Nov.  30,  1988. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  July  11,  1988, 
Gindele  held  805,146  com.  shs. 


Outstand# 

nil 

nil 

4,690,515  shs. 


Ruth  Simonyi- 


Price  Range  -  KTC 


Year  High  Low 

Year 

High 

Low 

1981 .  $4.29  $0  35 

1985. 

$2.26 

$0.04 

1982 .  1.09  0.23 

1986. 

2.15 

0.25 

1983 .  0.61  0.19 

1987. 

0.56 

0.20 

1984 .  0.35  0.04 

1988. 

0.32 

0.10 

Splits:  1 2-for-2 1  split  in  1986 

Subsidiaries  -  Amswiss  Holding  Ltd 

FINANCIAL  STATISTICS 

Fiscal  years  ended  February: 

1986 

1987 

- $000 - 

Revenue . 

327 

193 

Net  income,  operations . 

663 

456 

Extraordinary  items . 

108 

47 

Net  income . 

771 

503 

Current  assets . 

665 

614 

Fixed  assets,  net . 

143 

64 

Total  assets . 

1,945 

1,079 

Current  liabilities . 

143 

47 

Shareholders'  equity . 

1,802 

1,032 

Cash  flow,  operations . 

(251) 

(371) 

Earnings  per  com.  sh: 

On  net  income,  opers . 

0.14 

0.10 

On  net  income . 

0.16 

0.11 

Auditors  -  Touche  Ross  &  Co.,  C.A.,  Vancouver. 

Current  Financial  Position  -  At  Nov.  30,  1988,  the  com¬ 
pany  had  reported  working  capital  of  $1,039,182.  For  the  9 
months  ended  Nov.  30,  1988,  the  company  reported  a  net 
loss  of  $8,242  compared  to  net  income  of  $450,913  for  a  sim¬ 
ilar  period  in  1987. 


K.003 


Kala  Canada  Ltd. 


Head  Off.  -  460  910  7th  Ave  S.W..  Calgary.  Alberta 
T2P  3N8  Telephone  -  (403)  237  7922  Trans.  Agent  - 
National  Trust  Company,  Calgary  and  Vancouver  CUSIP  - 
482901  Listed  (Canada)  -  KAF:  ASE 
Company  -  (Alta.  1982  amalg.)  Planned  in  February  1989 
to  reorganize  into  3  divisions:  Kala  Feedlots,  Kala 
Construction  and  Kala  Resources  Name  changed  from  Kala 
Feedlots  Ltd.  on  Mar  27,  1989. 

Directors  -  H.  Langard,  pres  &  sec  ,  Peers,  Alta.;  J  B 
Thorpe;  A.  W  Toews.  Calgary. 


Pref. 

Cl. A 
CI.B 
CI.C 

t  At  Feb.  28,  1989. 


Capital  Stock 

Author. 

unlimited 

unlimited 

unlimited 

unlimited 


Outstandt 

nil 

2,998,899  shs. 

nil 

nil 


Cl. A  &  B  com.  -  One  vote  per  sh. 

CI.C  com.  -  Non-voting. 

Price  Range  -  KAF. A 

Year 

High 

Low 

Year 

High 

Low 

1979 . 

$68  75 

$25  00 

1984 . 

$5.45 

$0.55 

1980 . 

37.50 

13  50 

1985 . 

1.80 

0.25 

1981 . 

25.00 

6.25 

1986 . 

1.10 

0.35 

1982 . 

12.50 

1.75 

1987 . 

0.75 

0.25 

1983 . 

6.25 

2.00 

1988 . 

0.70 

0.25 

Splits:  1 

in  1979 

-for-5  split 

in  1987; 

1 -for-5  split  in 

1982;  1 -for-5  split 

Capital  Stock  Changes  -  In  February  1989,  the  company 
completed  a  private  placement  of  2,000.000  cl  A  shs.  at 
$0.50  each,  with  a  wt  attached  to  each  sh.  entitling  the 


if  See  also  Enhanced  Coverage 
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holder  to  purchase  1  additional  sh.  at  $0.75  before  Aug.  31, 
1989 

Auditors  -  Diamond  Lalji  Professional  Corporation,  C.A., 
Calgary. 


K.004 

Kali  Venture  Corporation 

Head  Off.  -  200  -  890  West  Pender  St.,  Vancouver,  British 
Columbia  V6C  1K8  Telephone  -  (604)  681-4166  Fax  -  (604) 
681-5789  Trans.  Agent  -  Central  Guaranty  Trust  Co., 
Vancouver.  CUSIP  -  48337D  Listed  (Canada)  -  KIV:  VSE. 

Company  -  (B.C.  1980)  Holds  the  following  min.  props.:  8 
els.  in  the  Nicola  min.  district,  B.C.;  the  1  -  8  E.P.  els.  in 
Esmeralda  cty.,  central  Nevada;  an  option  to  earn  a  50%  int. 
in  the  Easy  and  Jo  els.  in  the  Harrison  Lake  Lillooet  gold  area. 

Directors  -  F.  W.  Cerney,  chm.;  R.  Oakes,  pres.;  T.  L. 
Sadlier-Brown,  v-p  explor.  &  devel.;  L.  O.  Regis  Jr.;  J.  Rempel; 
R.  S  Tanner;  Stan  Jenkins;  E.  Sleeman;  K.  L.  Hall.. 

Capital  Stock 

Author.  Outstandt 

Common  25,000,000  shs.  1,815,550  shs. 

t  At  May  31,  1989. 

Common  -  One  vote  per  sh. 


Price  Range  -  KIV 


Year 

High 

Low 

Year 

High 

Low 

1980... 

.  $10.40 

$4.00 

1985 . 

$2.00 

•  $0.80 

1981 . 

9.60 

1.20 

1986 . 

3.40 

0.60 

1982 . 

3.40 

0.52 

1987 . 

2.00 

0.31 

1983.... 

6.00 

0.80 

1988 . 

0.90 

0.21 

1984... 

1.40 

0.48 

Splits: 

l-for-4  split  in 

1987 

Subsidiaries  -  N  C  Marketing  and  Development  of 
Canada  Corp. 


K.005 


Kanata  Genesis  Fund  Ltd. 

Head  Off.  -  8  Brewerhunt  Way,  Kanata,  Ontario  K2K  2B5 
Trans.  Agent  -  National  Trust  Company  Limited,  Toronto. 
CUSIP  -  48362B  Listed  (Canada)  -  KNT:  ASE. 

Company  -  (Ont.  1982)  A  venture  capital  company  that 
specializes  in  making  equity  investments  in  Ontario  high  tech¬ 
nology  firms.  No  recent  report. 

B.  J.  Beninger,  pres. 

Capital  Stock 

Author.  Outstandt 

Common  10,000,000  shs.  1,600,205  shs. 

t  At  May  31,  1989. 


Price  Range  -  KNT 


Year 

High 

Low 

Year 

High 

Low 

1985 . 

$1.25 

$0.25 

1987 . 

$0.30 

$0.10 

1986 . 

0.35 

0.15 

1988 . 

0.15 

0.10 

Auditors 

-  Deloitte 

Haskins  &  Sells,  C.A., 

Ottawa. 

K.006 

★  Kanata  Hotels  International  Inc. 

Head  Off.  -  101  489  Queen  Street  East,  Toronto,  Ontario 
M5A  1V1  Telephone  -  (416)  962-7171  Trans.  Agent  - 
Montreal  Trust  Company,  Toronto  &  Calgary.  CUSIP  -  483618 
Listed  (Canada)  -  KHI:  ASE. 

Company  -  (Canada  amalg.  1989.)  Owns,  operates  and 
manages  hotels  in  Ontario  and  Quebec.  Manages  eight 
hotels  in  areas  including  Toronto,  Ottawa,  Niagara  Falls  and 
Montreal 

In  March  1989,  acquired  the  retirement  home  business  of 
Armbro  Enterprises  Inc.  for  approx.  $19,000,000  and  a 
$2,500,000  credit  extension.  Consideration  for  the  acquisi¬ 
tion  consisted  of  the  assumption  of  $10,300,000  debt  and 
issuance  of  Kanata  com.  shs. 

Directors  -  Alan  Chappie,  chm.  &  CEO;  W.  J  Bijl,  pres.  & 
COO;  Herbert  Abramson;  W  S  R.  Seyffert;  M.  F.  Florence; 
Michael  Manley;  Arnold  Cader,  Toronto. 

Key  Personnel  -  P.  B.  Gendreau,  sec.-treas 


Capital  Stock 
Author. 

Common  unlimited 

Ser.  II  spec.  unlimited 

Second  spec.  unlimited 

t  At  Oct.  31,  1988. 

Common  -  Entitled  to  one  vote  per  sh. 

Sers.  II  Special  -  Non-voting,  non-participating  special 
shares,  retractable  at  $1  per  sh.  at  the  rate  of  16,200  shs. 
per  calendar  yr.  and  the  balance  on  May  17,  1990. 

Second  Special  -  Iss.  in  sers. 

Major  Shareholders  -  At  March  14,  1989,  Armbro 
Enterprises  Inc.  held  67%  int. 


Price  Range  -  KHI 


Year 

High 

Low 

Year 

High 

Low 

1981 . 

$8.60 

$5.20 

1985 . 

$2.70 

$0.70 

1982 . 

6.40 

1.02 

1986 . 

4.00 

1.08 

1983 . 

2.20 

1.00 

1987 . 

3.30 

0.75 

1984 . 

2.00 

0.50 

1988 . 

2.10 

0.75 

Splits:  1 

-for-2  split 

in  1987 

Long-Term  Debt 

1988  1987 


Mortgages . 

- $000 

25,663 

25,818 

2,400 

Convert,  subord.  debs . 

2,400 

Term  bank  loan,  due  1989 ... 

1,607 

Capital  lease  obligations  .... 

625 

600 

30,295 

28,818 

Less:  Current  portion . 

8,747 

618 

21,548 

28,200 

Mortgages  -  At  rates  varying  from  8.625%  to 
from  1989  to  1993. 

14.25%,  due 

Convert,  subord.  debs. 

At  10%,  due  Oct.  1992,  convert. 

into  444.44  com.  shs.  per  $1000  principal  at  $2.25  per  sh. 

FINANCIAL  STATISTICS 

Fiscal  years  ended  Oct.  31: 

1988 

- $000 

1987 

Revenues . 

7,778 

3,073 

Net  income,  opers . 

0,915) 

(548) 

Extraordinary  item . 

(2,260) 

(1,915) 

(2,808) 

2,225 

Current  assets . 

1.133 

Mtges.  receivable . 

11,565 

1 1,254 

Fixed  assets,  net . 

21,863 

22,010 

Total  assets . 

35,362 

36,442 

Current  liabilities . 

11 ,607 

3,574 

Long-term  debt . 

21,548 

28,200 

Shareholders'  equity . 

1,865 

3,780 

Cash  flow,  opers . 

(2,768) 

<c 

(464) 

Earnings  per  com.  sh.: 

On  net  income,  opers . 

(0.45) 

(0.14) 

On  net  income . 

(0.45) 

(0.72) 

Outstand.f 
4,296,941  shs. 
294,000  shs. 

nil 


Five  Year  Summary 

Fiscal  Net  Inc.  Earns,  per 

Year  Revenue  Oper.  Com.  sh. 

1988 .  $7,777,850  ($1,914,899)  ($0.45) 

1987 .  3,072,974  (548,134)  (0.14) 

1986 .  390,263  280,777  0.06 


Auditors  -  Peat  Marwick,  C.A.,  Toronto 
Current  Financial  Position  -  For  the  six  months  ended  Apr. 
30,  1989,  net  loss  was  $2, 142, 195  or  33c  per  sh.  on  revenues 
of  $8,791,330  compared  with  a  net  loss  of  $1, 124, 172  or  26c 
per  sh.  on  revenues  of  $8,292,953  for  the  prior  year  period. 


K.007 


Kaufel  Group  Ltd. 

Head  Off.  -  1811  Hymus  Blvd.,  Dorval,  Quebec  H9P  1J5 
Telephone  -  (514)  685-2270  Trans.  Agent  -  Montreal  Trust 
Co.,  Montreal  CUSIP  -  48614M  Listed  (Canada)  -  KGL:  TSE, 
ME. 

Company  -  (Can.  1974;  cont  1980)  Designs,  manufactures 
and  distributes  emergency  lighting  and  stand-by  power  equip¬ 
ment,  lighting  systems  for  public  transit  vehicles,  industrial, 
commercial  and  residential  lighting  products  and  flood  light¬ 
ing  fixtures,  custom  injected  molded  plastic  parts  and  fabri¬ 
cated  assemblies. 

On  Apr.  1 1,  1989,  the  company  purchased  Dometal  Inc.  of 
Montreal,  a  metal  fabricating  company,  and  on  May  2,  1989, 


Mote:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 


396 


THE  FINANCIAL  POST 


acquired  Selection  Lighting  Inc.,  a  Montreal-based  distribu¬ 
tor  of  commercial  and  residential  lighting  products. 


Pref. 

Cl. A 
CI.B 

t  At  Oct.  31, 


Capital  Stock 

Author. 

unlimited 

unlimited 

unlimited 

1988;  3,437,674  cl.B 


Outstand.  t 
nil 

8,335,167  shs. 
3,733,092  shs. 
shs.  reserved  for 


issuance. 

Pret.  -  Issuable  in  series,  with  max.  non-cum.  divd.  of  15%. 
Non-vtg. 

Cl. A  -  Ten  votes  per  sh.  Partic.  and  conv.  on  a  sh.-for-sh. 
basis  into  cl.B  shs.  at  option  of  holder. 

CI.B  subord.  vtg.  -  One  vote  per  sh.  Ranks  equal  with  cl  A 
shs.  in  all  other  respects. 

Major  Shareholders  -  B  J.  Kaufman  beneficially  held 
approx.  4,500,000  cl. A  shs.  at  July  10,  1989. 


Price  Range  -  KGL.A 


Year 

High 

Lotv 

Year 

High 

Low 

1985 . 

$2.25 

$1.75 

1987. ... 

.  $12.50 

$6.00 

1986  .... 

7.13 

1.61 

1988... 

11.13 

7.00 

Splits:  3-for-1  split  in  1986 

Capital  Stock  Changes  -  During  fiscal  1988,  177,436  cl.B 
sh.  purchase  wts.  were  exercised  and  44,359  cl.B  shs.  were 
issued  from  treasury  for  cash  proceeds  of  $277,243.  Also, 
301,700  cl. A  shs.  were  converted  into  301,700  cl.B  shs. 

Subsequent  to  the  Aug.  31,  1988  fiscal  year-end,  599,174 
cl.B  sh.  purchase  wts.  were  exercised  at  $6.25  per  sh.  In  May 
1989,  received  $21,250,000  for  private  placement  of 
2,000,000  special  CI.B  wts. 


Subsidiaries 

GFI  Inc.;  Emergi-Lite,  Inc.,  Westbrook,  Conn.;  Emergi-Lite 
(Ontario)  Ltd.;  Ready-Lite  Mfg.  Ltd.;  Kamro  Lighting 
Products  Ltd.,  and  subsid.,  Kamro  Champion  Lighting 
Products  Inc.;  Dometal  Inc.,  Montreal;  Lightalarms 
Electronics  Corporation.  Baldwin,  N.Y.,  and  subsid., 
Lightalarms  International,  Inc.,  Orocovis,  Puerto  Rico; 
Kaufel  Group  (Asia)  Ltd.,  Hong  Kong;  Selection  Lighting 
Inc.,  Montreal 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Aug.  31: 

1988 

1987 

- $000  - 

Revenues . 

88,427 

56,210 

Net  income,  operations . 

10,676 

6,927 

Extraordinary  items . 

Net  income . 

10,676 

6,927 

Inventories . 

27,879 

15,697 

Current  assets . 

60,690 

36,761 

Fixed  assets,  net . 

22,571 

16,354 

Total  assets . 

107,315 

61,053 

Current  liabilities . 

21,982 

20,581 

Long-term  debt,  net . 

43,630 

10,223 

Shareholders’  equity . 

40,060 

29,1 15 

Cash  flow,  operations . 

(836) 

1,545 

Earnings  per  Cl.  A  sh.: 

$ 

On  net  income,  opers . 

0.89 

0  58 

On  net  income . 

0.89 

0.58 

Auditors  -  Blais  Greene,  C.A.,  Ville  Saint-Laurent,  Que 
Current  Financial  Position  -  For  the  6  mos.  ended  Feb  28, 
1989,  the  company  reported  net  income  of  $5,185,000  on 
sales  of  $49,265,000  compared  with  net  income  of 
$4,225,000  on  sales  of  $37,686,000  for  the  similar  period  of 
the  previous  year. 

K.008 


Keener  Technologies  Inc. 


Head  Off.  -  7  3405  American  Drive,  Mississauga,  Ontario 
L4V  1T6  Telephone  -  (416)  673-9599  Trans.  Agent  -  Royal 
Trust  Co.,  Calgary  CUSIP  -  48743E  Listed  (Canada)  -  KEE 
ASE 

Company  -  (Can.  1987;  amend  1987.  )  A  distributing  com¬ 
pany.  Suspended  from  trading  on  the  ASE  on  March  31,  1989. 
M.  C  Volker,  pres  &  sec-treas. 


Capital  Stock 

Author.  Outstand. 

pief.  unlimited  nil 

Common  unlimited  3.000,000  shs 

Common  One  vote  per  sh 

Price  Range  -  KEE 

Year  High  Low  Year  High  Low 

1907  $0.50  $0.15  1988 .  $0.25  $0.12 


Auditors  -  Dunwoody  &  Company,  C.A.,  Kitchener,  Ont 


For  COATS-listed  companies,  see  prices  al  back  of  book. 


K.009 


Kellogg  Canada  Inc. 

Head  Off.  -  6700  Finch  Ave.  W  ,  Rexdale,  Ontario  M9W  5P2 
Telephone  -  (416)  675-5200 

Company  -  (Can.  1927;  cont.  1978)  Engaged  in  processing 
and  sale  of  wide  variety  of  food  products.  Has  3  plants  in 
Canada  located  in  London  and  Rexdale,  Ont.  and  Montreal, 
Que.  Brand  names  include:  Kellogg's  Salada,  Eggo,  Farm 
House,  Shirriff,  and  Mrs.  Smith's. 

Directors  -  H.  W.  Schroeder,  chm.;  T.  A.  Knowlton,  pres.  & 
CEO;  R.  J.  Sewards,  exec,  v-p  &  chief  administrative  officer; 
M.  G.  Douglas,  sr.  v-p  marketing  &  sales;  I.  D.  Sale,  sr.  v-p  fin.; 
S.  T.  Paton;  A.  S.  Fell,  Toronto. 

Key  Personnel  -  P.  M.  Cox,  v-p  info,  technology;  D.  J. 
Barrass,  v-p  logistics;  G.  A.  Lackie,  v-p  diversified  foods  man¬ 
ufacturing;  L.N.  Kuzminski,  v-p  science  &  quality;  P.  T.  Fisher, 
v-p  human  resources  &  public  affairs  &  sec.;  S.  B.  Kidd,  gen. 
counsel  and  asst,  secretary. 

Number  of  employees  -  Approx.  1,500. 


Capital  Stock 

Author.  Outstand. 

$6  Pref.  unlimited  85,000  shs. 

Common  unlimited  2,653,139  shs. 

Major  Shareholders  -  Kellogg  Company,  Battle  Creek, 
Mich,  owns  all  o/s  com.  shs. 

Auditors  -  Price  Waterhouse  &  Co.,  C.A  .  Mississauga,  Ont. 


K.010 

Kelsey-Hayes  Canada  Limited 

Head  Off.  -  1400  Windsor  Ave  ,  P.O.  Box  880,  Windsor, 
Ontario  N8X  3L9  Telephone  -  (519)  254-7501  Trans.  Agent 
-  National  Trust  Co.,  Toronto  CUSIP  -  488170  Listed 
(Canada)  -  KEL:  TSE. 

Company  -  (Ont  1913)  Manufactures  light  and  heavy  duty 
rolled  and  cast  steel  wheels,  hubs,  brake  drums  and  hub  and 
drum  assemblies  for  the  auto  and  farm  machine  industries. 

Directors  -  R.  G  Siefert,  chm.,  Saline,  Mich.;  D  O.  Remter, 
pres.;  D.  A.  Robinson,  sec.-treas.,  Kingsville,  Ont.;  T.  N. 
Combs,  Grosse  Pointe,  Mich.;  W.  C.  Mclvor;  J.  L.  Callahan, 
Windsor,  Ont  ;  J.  G  Crean.  Toronto. 

Number  of  employees  -  950  in  May  1989 


Capital  Stock 

Author.  Outstand. t 

Common  unlimited  6,600,000  shs. 

t  At  Dec.  31,  1988. 

Common  One  vote  per  share. 

Major  Shareholders  -  In  1988  Kelsey-Hayes  Co. (Mich.) 
held  72.7%  of  the  o/s  com.  shs. 


Price  Range  -  KEL 

Year 

High 

Low 

Year 

High 

Low 

1979 . 

$4.92 

$3.44 

1984 . 

$17.13 

$12.50 

1980 . 

5.17 

3.50 

1985 . 

21.50 

16.25 

1981 . 

7.44 

4.50 

1986 . 

29.25 

17.00 

1982 . 

7.50 

5.00 

1987 . 

21.50 

12.50 

1983 . 

14.94 

7.50 

1988 . 

20.50 

13.00 

Splits:  2-for-1  split  in  1986;  3-for-1  split  in  1981 
Dividends  -  Com.  Present  rate  of  60c  per  sh  p  a  paid 
quarterly,  estab.  with  quarterly  divd.  of  15c  on  Apr.  1,  1986 
Extra  dividends  pd.  Jan.  1977-87  and  1989  Divds  pd  for  fis¬ 
cal  years  as  follows: 

1983  . $0.62  +  0.20  1986t . $0.60  +  0.15 

1984  . 0.85  +  0.50  1987  . 0.60 

'985 . 1.05  +  0.50  1988 . 0.60  +  0.15 

t  Following  2-for-1  split,  Jan.  31,  1986 
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FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31:  1988 

- $000 

Revenue .  153,336 

Net  Income,  opers .  7,837 

Extraordinary  item . 

Net  income .  7,837 

Inventories .  9,658 

Current  assets . 110,591 

Fixedassets.net .  31,876 

Total  assets .  142,467 

Current  liabilities .  20,447 

Shareholders' equity .  109,295 

Cash  flow,  opers .  18,602 

- $- 

Earnings  per  com.  sh.: 

On  net  income,  opers .  1.19 

On  net  income .  1.19 


1987 


146,350 

5,532 

5,532 

11,693 

99,504 

35,338 

134,843 

15,266 

106,738 

13,239 


0.84 

0.84 


Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 

$153,335,655 

$7,836,761 

$1.19 

1987 

146,350,192 

5,532,369 

0.84 

1986 

162,500,688 

10,572,158 

1.60 

1985 

214,556,677 

20,563,768 

3.12 

1984 

226,819,276 

19,073,429 

2.89 

Auditors  -  Touche  Ross  &  Co.,  C.A.,  Windsor,  Ont. 

Current  Financial  Position  -  For  the  3  months  ended 
March  31,  1989,  the  company  had  net  income  of  $2,791,000 
on  revenues  of  $39,937,000  compared  with  net  income  of 
$1,043,000  on  revenues  of  $36,795,000  for  the  same  period 
one  year  earlier. 


K.011 

Keltic  Incorporated 

Head  Off.  -  1809  Barrington,  Suite  900,  Halifax,  Nova 
Scotia  B3J  3K8  Telephone  -  (902)  429-9911  Fax  -  (902) 
423-5316  Trans.  Agent  -  General  Trust  of  Canada  CUSIP  - 
488308  Listed  (Canada)  -  KTN:  TSE. 

Company  -  (N.B.  1963;  continuance  N.S.  1985.)  Offers 
financial  services  and  products,  to  individuals,  businesses 
and  organizations  in  Atlantic  Canada  through  five  wholly- 
owned  subsidiaries 

Directors  -  R.  T  Martin,  pres.  &  COO,  Bedford;  J.  W. 
Ritchie,  chm.  &  CEO;  Ruth  M.  Goldbloom;  W  O.  Morrow;  P  M. 
Gillham,  Halifax;  L.  G.  Trask;  M.  L.  Trask,  Yarmouth;  J.  G. 
McD.  Brown,  Wolfville;  F.  C.  Sobey,  Stellarton;  R.  F.  Hazel, 
Kentville,  N.S.;  J.  I.  M.  Whitcomb,  Saint  John,  N.B.;  H.  W. 
Duffett,  St.  John's,  Newfoundland. 

Key  Personnel  -  Gary  Bliss,  v-p;  John  Greey,  v-p;  M.  F. 
April,  v-p,  real  estate  services;  Stephen  Lockyer,  v-p,  mer¬ 
chant  banking;  Beverley  A.  Grant,  contr.;  L.  J,  Allen,  sec. 
Number  of  employees  -  Approx.  37  at  Dec.  31,  1988. 
Capital  Stock 


Author. 

Outstandt 

Par 

Pref. 

2,000,000  sh. 

nil 

$25 

Cl. A 

6,000,000  sh. 

608,780  sh. 

n.p.v. 

Common 

6,000,000  sh. 

342,122  sh. 

n.p.v. 

t  At  Oct.  31, 

1988. 

Cl.  A  Subord.  Voting  -  One  vote  per  sh.  May  be  converted 
into  com.  shs.  under  certain  circumstances  with  the  sole  pur¬ 
pose  of  enabling  the  holders  of  the  Cl. A  shs.  to  participate  in 
&  accept  certain  specified  offers  made  to  &  accepted  by 
holders  of  com.  shs. 

Common  -  Ten  votes  per  sh.  Convert,  at  any  time  into  Cl. A 
shs. 

Warrants  -  347,308  o/s  at  Dec.  31,  1988  to  purchase  an 
equivalent  number  of  shs.  at  $4.50  per  sh.  expiring  Oct.  31, 
1990. 

Stock  Option  Agreements  -  Total  options  granted  to  cer¬ 
tain  directors  &  employees  are  60,000  enabling  the  holders 
to  purchase  shs.  at  $4.50  on  or  before  Aug.  15,  1989. 

Major  Shareholders  -  At  Dec.  31,  1988,  J.  W.  Ritchie  held 
34.8%  of  the  o/s  com.  shs.  and  5.6%  of  the  o/s  Cl. A  subor¬ 
dinate  shs. 

Price  Range  ■  KTN. A 

Year  High  Low  Year  High  Low 

1986  .  $10.50  $8.75  1988 .  $6.25  $5.00 

1987  .  9.38  5.00 

Dividends  -  Cl. A  -  Current  rate  of  10c  p  a  estab.  with  initial 
payment  of  2.5c  paid  Mar.  2.  1987. 


Com.  -  Divds.  may  not  be  paid  on  com.  shs.  without  an 
equal  divd.  being  paid  on  the  Cl. A  shs.  In  1988,  divds.  paid  on 
com.  shs.  were  equal  to  those  paid  on  Cl. A  shs. 

Long-Term  Debt 

There  was  no  o/s  l-t  debt  at  Dec.  31,  1988. 

Subsidiaries 

Keltic  Savings  Corporation  Limited;  Keltic  Trust 
Company;  Keltic  Developments  Limited;  Keltic  Mortgage 
Corporation  Limited;  Keltic  Leasing  Corporation  Limited; 
Affiliated  Companies;  Scotia  Bond  Company  Limited  (21% 
int.) 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

Revenue . 

Net  income,  operations . 

Extraordinary  items . 

Net  income . 

$000  s 
3,029 

278 

42 

320 

1 1,768 

3,681 

617 

117 

734 

12,369 

Portfolio  investments . 

Short-term  mortgages . 

1,273 

786 

Bank  indebtedness . 

3,738 

299 

Fixed  assets,  net . 

160 

188 

Total  assets . 

20,009 

16,748 

Shareholders'  equity . 

8,274 

8,079 

Cash  flow,  operations . 

Earnings  per  com.  &  Cl. A  shs: 

(374) 

$ - 

(792) 

On  net  income,  oper . 

0.29 

0.65 

On  net  income . 

Auditors  -  Thorne  Ernst  &  Whinney, 

0.34 

C.A.,  Halifax. 

0.77 

K.012 

Kemgas  Sydney  Inc. 

Head  Off.  -  1700  -  401  West  Georgia  St.,  Vancouver,  British 
Columbia  V6B  5A1  Telephone  -  (604)  688-7861  Trans. 
Agent  -  Central  Guaranty  Trust  Co.,  Vancouver.  CUSIP  - 
48836F  Listed  (Canada)  -  KSI:  VSE. 

Company  -  (Alta.  1987  )  Holds  proprietary  technology  for 
the  manufacture  of  acetylene  and  trylene.  In  July  1989,  con¬ 
cluded  a  marketing,  distribution  and  technology  licensing 
agreement  with  a  European  group  for  its  Trylene  and  acety¬ 
lene  production  processes. 

Directors  -  J.  N.  Galanis,  pres.,  Salt  Lake  City,  Utah;  L. 
Reaugh,  White  Rock.  B.C.;  P.  N.  Grant,  West  Vancouver,  B.C.; 
D.  Russell,  sec,;  R.  Hethey. 

Capital  Stock 

Author.  Outstandt 

Common  50,000,000  shs.  20, 1 16, 133  shs. 

t  At  June  30,  1989. 

Common  -  One  vote  per  sh. 


Price  Range  -  KSI 


Year 

High 

Low 

Year 

High 

Low 

1981... 

..  $33.75 

$5.00 

1985 . 

1982... 

8.38 

1.00 

1986 . 

1983... 

2.50 

0.25 

1987 . 

2.10 

1.80 

1984... 

1.50 

0.25 

1988 . 

4.50 

0.10 

Splits: 

1-for-5  split  in 

1984;  2-for 

-1  split  in 

1981 

K.013 


Kerkhoff  Industries  Inc. 

Head  Off.  -  310  15225-104th  Avenue,  Surrey,  B.C. 
V3R  6Y8  Telephone  -  (604)  585-2001  Trans.  Agent  - 
American  Stock  Transfer  Company  (U.S.);  Central  Guaranty 
Trust  Co.,  Vancouver  CUSIP  -  4921 10  . 

Company  -  (Can.  1986  )  A  holding  company  which,  through 
subsids.,  is  engaged  in  the  construction  and  real  estate 
development  businesses  in  B.C.  and  Western  U.S.,  and  in  the 
manufacture  of  custom  hardwood  doors  and  aluminum  win¬ 
dows  for  Cdn.  and  U  S.  markets.  In  Feb.  1989,  the  company 
had  two  major  projects  underway:  a  122-unit  highrise  condo¬ 
minium  tower  is  scheduled  for  completion  in  June  1990  in 
which  most  of  the  units  have  been  pre-sold  and  a  two-story 
commercial  centre  with  approx.  20,000  square  feet  available 
for  lease  is  being  considered  for  devel.  alongside  the  tower; 
the  second  project  is  an  upscale,  55-unit  townhouse  develop¬ 
ment.  Both  projects  are  located  in  greater  Vancouver. 

Delisted  from  the  TSE  on  Jan.  20,  1989. 

Directors  -  Willem  Kerkhoff,  pres.  &  chm.;  Maarten 
Kerkhoff,  v-p,  sec.  &  gen.  mgr.  construction;  Dirk  Kerkhoff, 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable ). 
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v-p  devel.;  Peter  Kerkhoff,  v-p  marketing;  A.  S.  Gill;  George 
May;  R  A  Foulke  Jr.;  H.  A  Horowitz. 

Capital  Stock 

Author.  Outstand. t 

Common  unlimited  2,890,000  shs. 

t  At  Dec.  31,  1988. 

Common  -  One  vote  per  sh. 

Subsidiaries 

Kerkhoff  Industries  Inc.;  Kerkhoff  Construction  Group, 
Inc.;  Chanelli,  Inc.;  Kerkhoff  Construction,  Inc.;  Master 
Design  Builders  Inc.;  Kerkhoff  -  Von  Senden  Construction, 
Inc.  (51%  int.);  Kerkhoff  Construction,  Inc.;  Kerkhoff 
Construction,  Inc. 

Auditors  -  Thorne  Ernst  &  Whinney,  C.A.,  Abbotsford,  B.C. 

Current  Financial  Position  -  For  the  9  months  ended 
March  31,  1989,  reported  net  income  from  opers.  of 
$564,000  or  $0.19  per  sh.  and  net  income  of  $953,000  or 
$0.32  per  sh.  on  revenue  of  $13,371,000  compared  to  a  net 
loss  of  $1,136,000  of  $0.47  per  sh.  on  revenue  of 
$31,883,000  for  the  corresponding  9  month  period  in  1988. 

K.014 

Kevin  Capital  Corp. 

Head  Off.  -  2550  Toronto  Dominion  Centre,  Toronto,  Ontario 
M5K  1E7  Telephone  -  (416)  363-6004  Trans.  Agent  -  The 
Royal  Trust  Company,  Calgary.  CUSIP  -  49272D  Listed 
(Canada)  -  KCA:  ASE. 

Company  -  (Alta  1988)  Held  certain  producing  oil  and  gas 
ints.  in  Canada. 

In  April  1989,  purchased  all  o/s  shs.  of  Kevin  Sports  Toys 
Inc.,  which  develops,  manufactures  and  distributes  ice 
hockey  equipment  and  soccer  table  top  sports  games.  Cost 
of  the  acquisition  was  $1,800,000  satisfied  through  issuance 
of  8,606,250  shs.  Kevin  Sports  Toys  is  presently  under  licens¬ 
ing  agreements  with  the  Major  Indoor  Soccer  League 
Associates,  the  National  Hockey  Leagues  Services  Inc. 
and  Wayne  D  Gretzky.  (Through  Merak  Investments  (U.S.) 
Inc.). 

Change  of  name  to  Great  Games  Inc.  has  been  proposed. 

Directors  -  Harold  Albrecht,  pres.,  Oakville,  Ontario; 
Wieland  Wettstein,  sec.,  Calgary;  Gerald  Hunt,  Calgary; 
James  McKee,  Calgary. 

Capital  Stock 

Author.  Outstand.  t 

Preferred  unlimited  nil 

Common  unlimited  2,250,000  shs. 

t  At  Mar.  15,  1989,  prior  to  issue  of  8,606,250  shs.  on 
acquisition. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  Mar.  15,  1989,  H.  Albrecht  held 
56.3%  int.  After  the  major  transaction,  it  was  expected  that 
he  would  hold  a  67.7%  int. 


Price  Range  -  KCA 

Year  High  Low 

1988 $0.15  $0.03 


Subsidiaries  -  Kevin  Sports  Toys  Inc. 

Auditors  -  Deloitte  Haskins  &  Sells,  C.A  ,  Calgary. 

Current  Financial  Position  -  For  the  11  mos  ended  Nov. 
30,  1988,  net  income  was  $5,195,641  including  $5,254,072 
extraordinary  gain  on  purchase  of  debts.  Revenue  for  the 
period  was  $245,2 13,  principally  from  oil  and  gas  production 

K.015 

Kinai  Technologies  Inc. 

Head  Off.  -  2156  Cornwall  Ave  ,  Vancouver,  British 
Columbia  V6K  1B4  Telephone  -  (604)  732-9285  Trans. 
Agent  -  Guardian  Estates  &  Agencies  Ltd  ,  Vancouver  CUSIP 
- 49447K 

Company  -  (B.C.  1980  )  Manufactures  micro  processor 
products  for  the  Canadian  and  U.S.  low  power  broadcast  gen¬ 
eration  markets.  Plants  located  in  Vancouver,  B.C.  and 
Redman,  Wash.  No  recent  report. 

Directors  -  Leigh  Hillier,  pres.;  J.  Vanderstar,  v-p;  J 
Clarke-Ames.. 

Capital  Stock 

Author.  Outstand. f 

Common  9,952,500  shs.  4,01 1,423  shs. 

t  At  July  31,  1989;  1,917,647  shs.  escrowed. 

Common  -  One  vote  per  sh. 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


Subsidiaries  -  TRAK  Systems  Corp.;  TANG  International 
Marketing  Ltd.;  Hawk  Properties  Ltd. 

K.016 

Kingsfield  Capital  Corporation 

Head  Off.  -  523,  5th  Street,  P.O.  Box  1286,  Lethbridge, 
Alberta  T 1 J  4 J 1  Telephone  -  (403)  320- 1 800  Trans.  Agent  - 
Royal  Trust  Company,  Calgary  CUSIP  -  49627P  Listed 
(Canada)  -  KC:  ASE 

Company  -  (Alta.  1988)  As  of  March,  1989,  the  company 
had  not  yet  started  operations. 

Directors  -  B  H.  Norton,  pres  &  sec.;  R.  W.  Fletcher;  D.  L 
Hughes,  Lethbridge  . 

Capital  Stock 

Author.  Outstand. t 

Common  unlimited  2,000,000  shs. 

t  At  Mar.  6,  1989;  1,000,000  shs.  in  escrow. 

Common  -  One  vote  per  sh. 

Reserved  Shares  300,000  com.  shs.  are  reserved  for 
issuance. 

Major  Shareholders  -  B.  H.  Norton,  R.  W.  Fletcher,  D.  L. 
Hughes  and  S.  B.  Norton  each  held  250,000  com.  shs.  at  Mar. 
6,  1989 

Capital  Stock  Changes  -  In  March  1989,  the  company 
issued  to  the  public  1,000,000  com.  shs.  at  $0.10  each,  and 
its  com.  shs.  began  trading  on  Alberta  Stock  Exchange  on 
Mar  6,  1989 

Auditors  -  Floyd  R  Cook,  C.A  .  Claresholm,  Alta 

K.017 

Knowledge  House  Publishing  Limited 

Head  Off.  -  3845  Dutch  Village  Road,  Ste  201,  Halifax, 
Nova  Scotia  B3L  4H9  Telephone  -  (902)  455-1962  Trans. 
Agent  -  Central  Trust  Company,  Halifax  and  Montreal.  CUSIP 
-  49924J  Listed  (Canada)  -  KHP:  ME. 

Company  -  (N.S.  1984)  Develops  and  markets  interactive 
medical  information  systems  designed  to  enhance  the  learn¬ 
ing  and  retention  of  medical  knowledge  and  clinical  decision¬ 
making  processes.  Has  developed  a  software  package 
ContentWriter  to  be  used  in  connection  with  the  Patient 
Simulator  II  system. 

Directors  -  B  C.  Schelew,  pres.  &  CEO;  D.  F  Potter, 
Halifax;  Laurie  B.  Stevens,  Bedford,  N.S.;  D.  C.  Court;  Alice  J. 
Court,  Toronto. 

Key  Personnel  -  H.  P  Hardy,  sec.-treas.  &  CFO. 


Capital  Stock 

Author.  Outstand. t 

Common  30,000,000  shs.  4,756,728  shs. 

t  At  Mar.  31.  1989;  2,748,399  shs.  escrowed. 

Price  Range  -  KHP 
Year  High  Low 

1988 $2.10  $1.40 


Capital  Stock  Changes  -  In  November  1988,  completed  ini¬ 
tial  public  offering  of  1,000,000  com  shs.  at  $2.00  per  sh.  to 
net  $1,800,000 

Auditors  -  Deloitte,  Haskins  +  Sells,  C.A.,  Halifax. 

K.018 

Koba  Capital  Corporation 

Head  Off.  -  2002  -  1055  West  Georgia  St. ,  Vancouver, 
British  Columbia  V6E  3P8  Telephone  -  (604)  687-9551 
Trans.  Agent  -  Montreal  Trust  Company,  Vancouver.  CUSIP  - 
251840 

Company  -  (B.C.  1980  )  Engaged  in  equity  financings  in  all 
sectors,  including  the  resource  sector.  No  recent  report. 

W.  T.  McQuire,  pres. 

Capital  Stock  -  Auth.  cap  :  20,000,000  shs.;  987,696  shs. 
o/s  at  April  30,  1989. 

K.019 

Korea  Exchange  Bank  of  Canada 

Head  Off.  -  1140  Two  First  Cdn  Place,  P.O  Box  402, 
Toronto,  Ontario  M5X  1E3  Telephone  -  (416)  364-2890 
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Company  -  (Can.  1981  )  A  schedule  II  bank,  operating  two 
branches  located  in  Toronto  and  Vancouver. 

Directors  -  J.H.  Kim,  chm  ,  New  York;  I.K.  Chung,  pres.  & 

I  CEO;  S.W.  Kooh;  H.C.  Cho,  Toronto;  R.S.  Gottlieb.  Montreal. 

Key  Personnel  -  Chong  Sup  Yu,  exec,  v-p,  Byung  Kee  Paik, 

'  sr.  v-p.  &  gen.  mgr.  (Toronto  Branch);  Dai  Shik  Park,  sr.  v-p.  & 
i  gen.  mgr.  (Vancouver  Branch). 

Capital  Stock 

Author.  Outstandt  Par 
Common  200,000  shs.  100,000  shs.  $100 

t  At  Oct.  31,  1987. 

Major  Shareholders  -  Wholly  owned  by  Korea  Exchange 
Bank,  Korea. 

Auditors  -  Peat  Marwick  Mitchell  &  Co.,  C.A.,  Toronto. 

K.020 

Kwik  Products  International 
Corporation 

Head  Oft.  -  1604  675  West  Hastings,  Vancouver,  British 
Columbia  V6B  1N2  Telephone  -  (604)  662-8851  Trans. 
Agent  -  Montreal  Trust  Co.,  Vancouver  CUSIP  -  50151M 
Listed  (Canada)  -  KPI;  VSE. 

Company  -  (B.C.  1984  )  Holds  exclusive  licence  to  manu¬ 
facture  and  market  the  'Kwik  Hole'  drill  pipe  stabilizer  and 
downhole  tools  used  in  oil  and  gas  industries  for  deep  drilling 
stabilization. 

Holds  a  50%  int.  in  the  jt. -venture  company,  Turbo- 
Injection  System  Korea,  Ltd.  (TISK).  Through  its  Cdn. 
subsid  ,  Kwik  America's  Inc.,  the  company  is  focusing  on  the 
application  of  the  Turbo-Injection  system  to  North  American 


automotive  mfrs.  and  on  coordinating  research  in  Korea.  In 
October  1988,  signed  a  letter  of  intent  with  Rotary  Marine 
Industries  Inc.  for  application  engineering  and  marketing  of 
the  Turbo  Injection  system  in  the  marine  industry.  In  July 
1988,  received  a  letter  of  intent  from  Bombardier  Inc.,  of 
Valcourt,  Quebec,  for  a  jt.  development  project  using  the 
Turbo  Injection  system  on  two  cycle  engines. 

Holds  a  60%  int.  in  the  FIREFOX  technology  and  product 
line.  The  patented  Firefox  automatic  fire  extinguishing  system 
blankets  range-top  fires  with  a  dry  chemical  compound 
In  November  1988,  signed  a  jt. -venture  agreement  with 
Nova  Werke  AG  of  Switzerland  for  jt.  research  in  considera¬ 
tion  to  Nova  of  500,000  new  company  shs.,  for  the  assign¬ 
ment  of  an  existing  patent  application  and  the  granting  of 
manufacturing,  marketing  and  sublicensing  rights  for  Nova's 
specific  marketing  areas. 

Directors  -  W  A.  Case,  pres.,  Portland,  Oregon;  Roland 
Kaufmann,  managing  dir.,  Europe;  Rolf  Leaman,  Europe;  D.  H. 
Byers,  sec.;  Harold  Warcup,  Vancouver. 

Capital  Stock 

Author.  Outstandt  Par 
Common  20,000,000  shs.  16,419, 195  shs.  n.p.v. 

t  At  May  31,  1989 
Common  -  One  vote  per  sh. 


Price  Range  -  KPI 


Year 

High 

Low 

Year 

High 

1985 . 

$3.50 

$0.18 

1987 . 

$3.35 

1986 . 

2.95 

0.45 

1988 . 

1.55 

Splits;  2-for-1  split  in  1986 

Subsidiaries  -  Turbo-Injection  System  Korea,  Ltd.  (TISK) 
(50%  int  );  Kwik  America’s  Inc. 

Auditors  -  Panell  Kerr  Foster,  C.A.,  Vancouver. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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L.001 


LEV  Scientific  Industries  Ltd. 


Head  Off.  -  163  E.  36th  St..  New  York,  New  York  USA 
10016  Telephone  -  (212)  696-5252  Trans.  Agent  -  Central 
Guaranty  Trust  Company.  Vancouver.  CUSIP  -  52729C  Listed 
(Canada)  -  LEV:  VSE 

Company  -  (B.C.  1983)  Engaged  in  scientific  product 
research  and  development  including  a  cancer  diagnostic  kit. 

H.  Fischman,  pres. 

Capital  Stock 

Author.  Outstand.f  Par 
Common  30,000,000  shs.  16,770,003  shs.  n.p.v. 

t  At  May  31.  1989. 

Com.  -  One  vote  per  sh. 


Year 

1984 

1985 

1986 


Price  Range  -  LEV 


High  Low 

$0.75  $0.48 

3.79  0.58 

12.63  3.35 


Year  High 

1987  .  $14.75 

1988  .  2.90 


Splits:  3-tor- 1  split  in  1986 

Subsidiaries  -  LEV  Scientific  Industries  Israel 


Ltd. 


Auditors  -  Laventhol  &  Horwath,  C.A.,  Vancouver. 


Low 

$0.95 

0.48 


(1984) 


L.002 


LGS  Group  Inc. 

Head  Off.  -  1070  1253  McGill  College  Ave.,  Montreal, 
Quebec  H3B  2Y5  Telephone  -  (514)  392-9193  Trans.  Agent 
-  Fiducie  du  Quebec;  Central  Guaranty  Trust  Co.  CUSIP  • 
50186E  Listed  (Canada)  -  LGS:  ME. 

Company  -  (Can.  1979)  Provides  information  management 
consulting  services  in  the  areas  of  data  processing,  office 
automation  and  related  products. 

Name  changed  from  LGS  Data  Processing  Consultants 
Inc.  in  September  1988. 

Raymond  Lafontaine.  pres 

Capital  Stock 


Author. 

Outstand.f 

Par 

1st  Pref. 

unlimited 

nil 

n.p.v. 

2nd  Pref. 

unlimited 

nil 

n.p.v. 

Cl. A  subord.  vtg 

unlimited 

2,370,396  shs 

n.p.v. 

Common 

unlimited 

nil 

n.p.v. 

t  At  April  30,  1989. 

CI.A  subord.  voting  -  One  vote  per  sh 

Price  Range  - 

LGS. A 

Year  High 

Low  Year 

High 

Low 

1987 .  $4.75 

$1.25  1988 . 

$2.20 

$1.10 

Dividends  -  CI.A  subord.  vtg  Pd  4c  divd.  per  sh. 

July  21, 

1989;  and  initial  divd.  of  3c  per  sh  Aug.  11,  1988 
Subsidiaries  -  Ultracom  Consulting  Services  Ltd.  - 
Ottawa.;  QRD  Systems  Consultants  Ltd.-  Edmonton 
Auditors  -  Coopers  &  Lybrand,  C.A.,  Montreal. 

Current  Financial  Position  -  For  the  six  months  ended 
Sept  30.  1988,  net  income  was  $530,000  or  6c  per  sh.  on 
revenue  of  $16,124,000  compared  with  net  income  of 
$497,000  or  5.8c  per  sh  on  revenue  of  $1 1,149,000  for  prior 
year  period. 


L.003 

LSI  Logic  Corporation  of  Canada,  Inc. 

Head  Off.  -  3410  150  -  6th  Ave  S  W  ,  Calgary,  Alberta 
T2P  3Y7  Telephone  -  (403)  262-9292  Trans.  Agent  - 
Montreal  Trust  Company,  Calgary  CUSIP  -  501907  Listed 
(Canada)  -  LSC:  TSE,  ME,  ASE. 

Company  -  (Can.  1985)  Designs,  develops,  manufactures 
and  markets  application  specific  integrated  circuits  (ASICs). 
The  company  operates  design  centres  in  Vancouver,  Calgary, 
Edmonton,  Toronto,  Ottawa  and  Montreal,  as  well  as  a  subsid¬ 
iary  in  Seoul,  South  Korea  It  offers  gate  array  and  cell-based 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


circuits  to  the  Canadian  and  Korean  marketplaces  as  well  as 
computer  chip  sets  and  microprocessors  from  manufacturing 
facilities  in  Edmonton,  Alta.,  and  Sydney,  N.S. 

In  January  1989,  the  company  announced  its  intention  to 
terminate  activities  involving  the  design,  manufacture  and 
sale  of  personal  computer  systems,  in  order  to  concentrate 
on  ASIC  development. 

Directors  -  W.  J.  Corrigan,  chm.,  Atherton,  Calif.;  P.  G. 
Constantine,  pres  &  CEO;  R.  E  Ashman,  v-p  finance  &  admin¬ 
istration  &  sec.;  E.  J.  N.  Kendall,  Calgary;  A.  W.  A.  Bellstedt; 
D.  T.  King;  F.  E  Vermeulen,  Edmonton;  Alfred  Luthi, 
Winterthur.  Switzerland;  C.  F.  Hannon,  Los  Altos  Hills,  Calif. 

Key  Personnel  -  D.  B.  Mackie,  v-p  marketing;  E.  K.  S.  Wan, 
v-p  engineering;  Murray  Karn,  v-p  sales;  Ron  Ruday,  v-p  man¬ 
ufacturing,  boards;  Tom  Long,  v-p  manufacturing,  ASICs. 

Number  of  employees  -  150  at  Dec.  31,  1988. 

Capital  Stock 

Author.  Outstand.f 

Pref.  unlimited  nil 

Common  unlimited  25,382,256  shs. 

f  At  Dec.  31,  1988 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  Dec.  31,  1988,  LSI  Logic 
Corporation  of  Milpitas,  Calif.,  held  55.4%  of  the  o/s  com. 
shs. 

Price  Range  -  LSC 

Year  High  Low  Year  High  Low 

1987 .  $7.13  $1.75  1988 .  $3.20  $2.05 

Long-Term  Debt 

At  Dec.  31,  1988,  the  company  had  long-term  debt  of 
$8,507,000  including  current  portion  of  $1,957,000.  Long¬ 
term  debt  is  comprised  mainly  of  long-term  lease  commit¬ 
ments  for  rental  of  office  space.  Minimum  lease  payments 
under  these  operating  leases  are  as  follows:  $1,179,000  in 
1989.  $1,162,000  in  1990,  $1,131,000  in  1991,  $978,000  in 
1992,  $970,000  in  1993,  and  $3,145,000  thereafter 

Subsidiaries  -  LSI  Logic  Corporation  of  Korea.  Seoul, 
Korea. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

Revenue . 

$000 

40,874 

(1,393) 

23,194 

3,706 

Net  income,  opers . 

Extraordinary  items . 

f  14,500 

(15,893) 

5,264 

3,706 

11,971 

Inventories . 

Current  assets . 

39,408 

53,936 

Fixed  assets,  net . 

24,147 

12,464 

Total  assets . 

64,564 

10,920 

72,972 

10,859 

Current  liabilities 

Shareholders'  equity . 

45,312 

61,249 

Cash  flow,  opers . 

(4,698) 

5,136 

Earnings  per  common  sh.: 

On  net  income,  opers . 

(0  06) 

0.16 

On  net  income . 

(0.62) 

0.16 

t  Restructuring  charge  due  to  termination  of  personal  com¬ 
puter  systems  activities. 


Auditors  -  Price  Waterhouse,  C.A.,  Calgary. 

Current  Financial  Position  -  For  the  three  months  ended 
April  2.  1989,  net  income  was  $548,000  or  2c  per  sh.  (includ¬ 
ing  extraordinary  gain  of  $415,000)  on  revenues  of 
$7,272,000  compared  to  $139,000  or  1c  per  sh.  on  revenues 
of  $9,166,000  for  the  corresponding  period  in  1988. 


L.004 


L  S  Laser  Systems  Inc. 

Head  Off.  -  201  -  2816  21st  Street  N  E  ,  Calgary,  Alberta 
T2E  6Z2  Telephone  -  (403)  291-9363  Trans.  Agent  -  Royal 
Trust  Company.  Calgary.  CUSIP  -  501906  Listed  (Canada)  - 
LSX:  ASE. 

Company  -  (Alta.  1987)  Markets  agricultural  cultivator 
sweeps,  livestock  waterers  and  tool  boxes. 


SURVEY  OF  INDUSTRIALS  1989 


401 


Directors  -  Jack  Tewsley,  pres.;  W.  N.  Hasegawa;  T.  S. 
Sugimolo;  Warren  Chorney;  B.  B.  Strub,  Calgary. 

Key  Personnel  -  D  E.  Wagner,  corp.  treas.;  K.  A.  Arkell, 
corp.  sec. 

Number  of  employees  -  37  at  Apr.  10,  1989. 

Capital  Stock 

Author.  Outstand.  f 

Cl. A  Pref.  unlimited  nil 

Common  unlimited  6,016,481  shs. 

t  At  Aug.  31,  1988;  3,772,481  shs.  escrowed. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  Apr.  10,  1989,  Jack  Tewsley  held 
i  21.2%  and  W.  N.  Hasegawa  15.2%  int. 

Price  Range  -  LSX 

Year  High  Low  Year  High  Low 

1987 .  $0.41  $0.08  1988 .  $0.30  $0.08 

Long-Term  Debt 

At  Aug.  31,  1988,  o/s  l-t  debt  was  $638,764. 

Subsidiaries  -  LS  Edwards  Inc.  (formerly  Edwards  Rod 
Weeder  Ltd.),  LS  Tecamar  Corporation. 

Auditors  -  Deloitte,  Haskins  &  Sells.  C.A  ,  Calgary. 

Current  Financial  Position  -  For  the  period  ended  Aug.  31, 
1988,  the  company  had  net  income  of  $38,493  or  1c  per  sh. 
on  sales  of  $2,068,760.  At  Aug.  31,  1988,  total  assets  were 
$3,269,280  and  shareholder  equity  was  $920,820. 

L.005 

John  Labatt  Limited 

Head  Off.  -  P.O.  Box  5870,  451  Ridout  St.  N  ,  London, 
Ontario  N6A  5L3  Telephone  -  (519)  667-7500  Fax  -  (519) 
667-7589  Trans.  Agent  -  The  Royal  Trust  Co.,  Halifax, 
Montreal,  Toronto,  Calgary,  Regina,  Winnipeg  and  Vancouver; 
The  Bank  of  Montreal  Trust  Co.,  New  York.  CUSIP  -  505372 
Listed  (Canada)  -  LBT;  TSE,  ME,  VSE,  ASE,  WSE 

Company  -  (Can.  1930;  cont.  1976)  Through  subsids  and 
divs.,  engaged  in  the  production  and  sale  of  beer  in  Canada 
and  the  distribution  of  beet  and  ale  in  the  U.S.  and  abroad; 
the  production  and  sale  of  packaged  food,  including  grocery 
food  products,  and  fruit  juices,  in  Canada  and  the  U.S.;  and 
the  processing  of  dairy  and  agricultural  products  in  Canada 
and  the  U.S.  Also  operates  The  Sports  Network,  an  all-sports 
television  network,  and  has  a  45%  partnership  int.  in  the 
Toronto  Blue  Jays  Baseball  Club  of  the  American  League. 

In  July  1988,  acquired  the  brewing  and  marketing  rights  for 
the  Carlsberg  group  of  brands  in  Canada 

In  March  1989,  sold  wholly-owned  Catelli  Ltd.  to  Campbell 
Soup  Co.  Ltd.  and  New  York  based  Borden  Inc.  for  approx. 
$225,000,000. 

In  May  1989,  an  agreement  was  reached  to  sell  Canadian 
wine  ints.  to  a  group  of  senior  managers  and  employees  at 
Ridout  Wines.  In  June  1989,  entered  into  a  joint  venture  with 
Birra  Moretti  S.P.A.,  of  Italy,  and  created  a  new  company 
under  the  Moretti  name.  The  new  company,  in  which  Labatt 
has  a  70%  int.,  will  be  the  third  largest  brewing  group  in  Italy. 

The  major  operating  groups  of  the  company  are  as  follows: 

Brewing  Group  -  Markets  40  brands  of  beer,  ale,  stout  and 
malt  liquor.  Twelve  plants  are  located  across  Canada  having 
a  combined  brewing  capacity  of  approx.  10.7  million  hectoli¬ 
tres.  National  brands  include  Labatt's  50,  Labatt's  Blue, 
Budweiser,  Labatt's  Lite  and  Labatt's  Blue  Light.  Regional 
brands  include  John  Labatt  Classic,  Labatt  Select,  Keith’s, 
Ciub.  Kokanee,  Schooner,  and  Carlsberg. 

Brands  are  distributed  in  45  states  in  the  U.S.  through  more 
than  400  independent  distributors.  Labatt’s  beer  and  ale 
brands  are  available  in  all  major  U.S.  import  markets  with 
Labatt's  Blue  and  Labatt's  50  accounting  for  the  majority  of 
the  company's  sales  in  this  market. 

Food  Group  -  Engaged  in  the  manufacture  and  marketing  of 
processed  and  packaged  food  products  in  Canada  and  the 
United  States  through  five  operating  divisions:  John  Labatt 
Foods,  Everfresh,  Ault  Foods,  Ogilvie  and  the  U.S.  Dairy 
Operation  The  group  operates  a  total  of  79  plants  and 
employs  approx.  12,780  people. 

Directors  -  P  N  T.  Widdrington,  chm.,  pres.  &  CEO;  M.  L. 
Lahn,  London,  Ont.;  G  F.  Hughes,  Windsor,  N  S.;  M. 
Belanger,  Quebec  City,  Que.;  J.  D.  Vincent;  F  H.  Giasson, 
Montreal;  E  A.  Goodman;  A.  J.  Macintosh;  W.  P.  Wilder;  P.  F. 
Bronfman;  J.  T.  Eyton;  J.  L.  Cockwell;  S.  M.  Oland;  E.  F 
Findlay,  Toronto;  P.  F.  Hannam,  Guelph,  Ont.;  C.  Diamond, 
Vancouver;  H  C.  Pinder,  Saskatoon;  J.  Ortiz-Patino,  Geneva, 
Switzerland;  D.  B.  Jenkins.  Duxbury,  Mass.;  R.  B.  Smith, 


Centreport,  New  York;  G.  S.  Taylor,  St.  Mary's,  Ont.;  S. 
Pollock.  Montreal. 

Key  Personnel  -  G.  Saint-Pierre,  sr.  v-p;  R.  G.  Vaux,  v-p  fin.; 
D.  C.  Kitts,  v-p  administration  &  gen.  counsel;  R.  F.  Dolan,  v-p 
human  resources;  N  Blackburn,  v-p  eng.  services;  J.  H. 
England,  v-p;  F  Elsener.  v-p;  R.  B  Fraser,  v-p;  G.  P.  Freeman, 
v-p;  L.  J.  Innanen,  sec.;  W.  J.  Emmerton,  treas.;  N.  R.  Davis, 
asst,  treas. 

Number  of  employees  -  Approx.  17,900  at  Apr.  1989. 

Capital  Stock 

Author.  Outstand. t 

Pref.  4,000,000  shs. 

Ser.1  300  shs. 

Common  unlimited  72,729,995  shs. 

t  At  Apr.  30,  1989. 

Ser.1  Pref.  -  Redeem,  on  or  after  Mar.  31,  1994  at  par  plus 
any  accrued  and  unpaid  divds. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  July  8,  1988,  Brascan  Limited 
held  approx.  39%  of  the  o/s  com.  shs. 


Price  Range  -  LBT 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$6.60 

$5.03 

1984 . 

$12.63 

$8.75 

1980 . 

7.07 

5.07 

1985 . 

16.07 

10.88 

1981 . 

7.35 

5.82 

1986 . 

25.00 

14.25 

1982 . 

9.07 

6.00 

1987 . 

29.75 

20.50 

1983 . 

12.25 

9.00 

1988 . 

26.25 

20.50 

Splits:  2-for 

-1  split  in 

1986;  2-for 

-1  split  in 

1983 

Capital  Stock  Changes  -  In  Mar.  1 989,  a  private  placement 
of  $150,000,000  of  Ser.1  pref.  shs.  was  announced. 

Dividends  -  Ser.1  Pref.  -  Divd.  rate  on  shs.  fixed  at  7.85% 
per  annum,  pay.  quarterly,  until  Mar.  31,  1994.  Thereafter,  the 
divd.  rate  for  subsequent  periods  will  be  estab.  by  negotiation 
between  the  company  and  the  holders  of  the  ser.  1  pref.  shs., 
or  if  no  agreement  is  reached,  by  a  bid  solicitation  procedure 
involving  investment  dealers,  or  if  no  bids  are  accepted,  by  a 
monthly  auction  procedure. 

Common  -  Present  rate  is  70c  per  sh.  p.a.  estab.  with  the 
quarterly  payments  of  17.5c  per  sh.  on  Oct.  15,  1988. 
Previously,  64c  per  sh.  p  a.  pd.  quarterly  from  Oct.  15,  1987 
to  July  15,  1988. 

Divds.  declared  on  com.  (prev.  cl. A  com.)  shs.  in  recent  fis¬ 
cal  yrs.  as  follows: 

1984  . $0,395  1986 . $  1 .005 

1984f . 0.675  1987f . 0.5475 

1985  . 0.945  1988 . 0.62 

t  Following  2-for-1  split  Sept.  30,  1983. 

1  Following  stk.  divd.  of  1  com.  sh.  for  each  com.  sh.  held, 
July  15,  1986,  effecting  a  2-for- 1  split. 


Long-Term  Debt 


O/s  at  Apr.  30: 

1988 

1987 

S.f.  debs.: 

6)4%  ser.D . 

475 

6)4%  ser.E . 

93 

93 

7  +  /1l%  ser.F . 

1,625 

1,625 

9Y2%  ser.G . 

10,366 

12,366 

8  54%  ser  H . 

12,394 

16,775 

9)4%  ser.1 . 

14,496 

18,649 

1 1%%  ser.J . 

32,960 

35,083 

Bank  loan§ . 

28,121 

30,493 

10)4 %  debs . 

123,000 

133,000 

9)4 %  debs . 

100,000 

100,000 

10%%  debs . 

100,000 

Convert,  debs.: 

Adj.  rate,  due  2003 . 

41,1 10 

45,400 

Adj.  rate,  due  2006  . 

124,567 

124,995 

Adj.  rate,  due  2007  . 

125,000 

125,000 

Other . 

68,924 

36,638 

782,814 

680,592 

Less:  due  1  yr . 

10,559 

6,866 

772,255 

673,726 

§  Secured  by  10%%  ser.K  debs., 

due  June  30,  2003. 

Details  as  follows: 

Debs.:  Authorized,  no  set  amount 

.  Issued  in  series 

Trustee  -  (All  series)  Montreal  Trust  Co. 

6)4%  s.f.  ser.E  Dated  Oct.  1. 

1964;  due  Oct. 

1,  1989. 

Issued  $5,000,000  Sold  privately. 

7%%  s.f.,  ser.F  -  Dated  Apr.  15, 

1967;  due  Apr. 

15,  1992. 

Issued  $6,000,000.  Placed  privately. 

9)4%  s.f.,  ser.G  -  Dated  Sept.  1, 

1970;  due  Sept 

1.  1990. 

Interest  Mar.  and  Sept.  1.  Issued  $30,000,000. 

Note:  All  price*  are  for  calendar  years,  and  are  adjusted  to  reflect  slock  splits  (if  applicable). 


402 


THE  FINANCIAL  POST 


814%  s.f.,  ser.H  •  Dated  Mar.  1,  1973;  due  Mar.  1,  1993. 
Issued  $30,000,000.  Placed  privately. 

914%  s.f.,  ser.l  -  Dated  Mar  15.  1974;  due  Mar.  15,  1994. 
Interest  Mar.  and  Sept.  15.  Issued  $30,000,000. 

Redeemable  at  109.00  to  Mar.  15,  1975,  premium 
decreases  by  %  of  1%  per  annum  to  100.50  for  year  ended 
Mar  15,  1992;  thereafter  at  par. 

11%%  s.f.,  ser.J  -  Dated  Oct.  1,  1979;  due  Oct.  1,  1999. 
Interest  Apr  and  Oct.  1.  Authorized  and  issued  $40,000,000. 

Redeemable  at  111.125  to  Oct.  1,  1980;  thereafter  pre¬ 
mium  decreases  by  0.625  of  1%  p.a.  to  Oct.  1,  1997;  thereaf¬ 
ter  at  par  Non-redeemable  prior  to  Oct.  1 ,  1994,  for  refunding 
below  11%%  per  annum. 

10%%  debs  -  Dated  July  30,  1985;  due  July  30,  1995. 
Authorized,  issued,  US$100,000,000  (Cdn$  123,000,000). 

9%%  debs  Due  Jan.  21,  1992.  Authorized,  issued 
$100,000,000. 

10%%  debs.  -  Due  Apr.  21,  1998.  Authorized,  and  issued 

$100,000,000.  • 

1983  adj.  rate  convert,  subord.  debs.  -  Dated  June  16. 
1983;  due  June  16,  2003.  Interest  payable  at  a  minimum  of 
6%  per  annum.  Authorized  and  issued  $50,000,000. 

Convertible  at  option  of  holder  into  common  shares  at 
$26,875  per  share. 

Placed  privately. 

1986  adj.  rate  convert  subord.  debs.  -  Dated  Feb  27, 
1986;  due  Feb.  28,  2006.  Interest  payable  at  a  minimum  of  6% 
per  annum.  Authorized  and  issued,  $125,000,000. 

Convertible  at  option  of  holder  into  common  shares  at 
$16 .875  per  share  on  or  before  Feb.  27,  2006. 

1987  adj.  rate  convert,  subord.  debs.  -  Due  Apr.  1,  2007. 
Authorized,  issued  and  o/s  at  Apr.  30,  1988,  $125,000,000. 

Subsidiaries 

Labatt  Breweries  of  Canada  ;  Labatt’s  U.S.A.;  Labatt 
Breweries  of  Europe;  Auscan  Closures  Canada  and  Co. 
Ltd.  (50%  int.);  Canada  Malting  Co.,  Ltd.  (19.9%  int);  BCL 
Entertainment  Corp.  (45%  int  );  Supercorp  Entertainment 
(50%  int.);  Ault  Foods  Limited.;  U.S.  Dairy  Operation; 
Everfresh;  Ogilvie  Mills  Ltd.;  John  Labatt  Foods:  McGavin 
Foods  Limited  (60%  sh.  int.,  50%  vtg.  int.)  The  Sports 
Network;  Toronto  Blue  Jays  Baseball  Club  (45%);  Allelix 
Inc.  (30%  int.) 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Apr.  30: 

19890 

1988 

- $000 

Revenue . 

5,424,200 

5,107,000 

Unusual  items . 

(9,000) 

Net  income,  opers . 

135,100 

140,600 

Extraordinary  items . 

Net  income . 

135,100 

140,600 

Current  assets . 

1,226,900 

964,000 

Fixed  assets,  net . 

1,001,800 

992,100 

Total  assets . 

2,756,500 

2,538,000 

Current  liabilities . 

683,000 

736,000 

Long-term  debt,  net# . 

821,700 

772,300 

Shareholders'  equity . 

1,108,800 

867,700 

Cash  flow,  opers . 

242,500 

323,800 

Earnings  per  com.  sh.: 

On  net  income,  opers . 

1.80 

1.92 

On  net  income . 

1.80 

1.92 

□  Audited  figures,  as  shown 

in  the  Interim  Report  to 

Shareholders,  June  15,  1989. 
•  Includes  convert,  debs 


Five  Year  Summary 

Fiscal  Net  Inc.  Earns,  per 

Year  Revenue  Oper  Com.  sh. 

1989 .  $5,424,200,000  $135,100,000  $1.80 

1988 .  5,107,034,000  140,579,000  1.92 

1987 .  4,253,260,000  125,211,000  1.73 

1986 .  3,581,441,000  101,463,000  1.54 

1985 .  2,802,629,000  81,664,000  1.37 


Note  All  per  sh  figures  adjusted  for  splits. 

Auditors  •  Clarkson  Gordon,  C.A.,  London,  Ont. 

L.006 

Laduboro  Ltd. 

Head  Off.  -  475  1210  Sherbrooke  St.  W  ,  Montreal,  Quebec 
H3A  1H6  Telephone  -  (514)  288-6194  Fax  -  (514)  843-4710 
Trans.  Agent  -  Montreal  Trust  Co.,  Montreal  CUSIP  -  505769 
Listed  (Canada)  -  LBO:  ME 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


Company  -  (Que.  1954  )  Involved  in  the  sale  of  restaurant 
equipment,  small  ware,  shelving  systems  and  forklifts.  Also 
holds  mineral  interests. 

Directors  -  P.  Arbour,  pres.;  R.  Lemieux,  v-p;  M.  Gilbert, 
sec.,  P  Legault;  H.  Altschuler;  G.  Ratto,  Montreal. 

Capital  Stock 

Author.  Outstand.t 

Common  unlimited  2,128,709  shs. 

t  At  Dec.  31,  1988. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  Apr.  6,  1989,  P  Arbour  held 
18.41%  and  R.  Lemiur  held  18%. 


Price  Range  -  LBO. A 


Year 

High 

Low 

Year 

High 

Low 

1979 ... 

$7.70 

$1.10 

1984 . 

$1.75 

$1.00 

1980... 

19.00 

6.75 

1985 . 

2.50 

1.15 

1981... 

10.75 

1.40 

1986 . 

2.90 

1.50 

1982... 

2.75 

1.10 

1987 . 

2.20 

0.80 

1983... 

2.55 

1.15 

1988 . 

1.15 

0.52 

Splits: 

1-for-5  split  in 

1987 

Subsidiaries  -  Equipment  Laduboro  Lt6e 


FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000  — 

Revenues . 

5,918 

6,949 

(994) 

198 

Extraordinary  items . 

Net  income . 

(994) 

198 

Current  assets . 

3,239 

2,718 

Fixed  assets,  net . 

1,130 

1,907 

Total  assets . 

4,369 

6,435 

Current  liabilities . 

891 

1,957 

Long-term  debt,  net . 

33 

35 

Shareholders'  equity . 

3,404 

4,398 

Cash  flow,  operations . 

(21) 

58 

Earnings  per  common  sh: 

On  net  income,  opers . 

(0.467) 

0.093 

On  net  income . 

(0.467) 

0.093 

Auditors  -  Samson  Belair,  C.A., 

Montreal. 

L.007 

Lafarge  Canada  Inc. 

Head  Off.  -  606  Cathcart  St.,  Montreal,  Quebec  H3B  1L7 
Telephone  -  (514)  861-1411  Trans.  Agent  -  Montreal  Trust 
Co.,  Montreal,  Toronto,  Halifax,  Winnepeg,  Calgary,  and 
Vancouver  CUSIP  -  505854  Listed  (Canada)  -  LCI:  TSE,  ME. 

Company  -  (Can.  1927;  cont.  1979  )  Operates  seven 
cement  plants  in  Canada,  manufacturing  and  marketing  port- 
land  cements,  ready  mixed  concrete,  pre-stressed  concrete, 
asphalt  and  other  cement  and  concrete  related  products. 

Name  changed  from  Canada  Cement  Lafarge  Ltd.  on  Jan 
1,  1988 

Directors  -  J  D.  Redfern,  chm.,  Montreal;  R.  W.  Murdoch, 
pres.  &  CEO;  Francois  Jaclot,  exec,  v-p  &  CFO,  Reston,  Va.; 
R.  G.  Gentles,  sr.  v-p,  Montreal;  G.  H.  Hawkett,  sr.  v-p, 
Toronto,  Ont.;  D  C.  Hildebrand,  Branchton,  Ont.;  L.  G.  Munin, 
Dallas,  Texas 

Key  Personnel  -  J.  M.  Piecuch,  exec,  v-p;  D.  F  G.  Lovett, 
exec,  v-p;  H.  L.  Youngblood,  sr.  v-p;  J  R.  Maze,  sr.  v-p;  Gil 
Mercier,  sr.  v-p;  T.  W.  Tatum,  sr.  v-p;  T.  A.  Wilcox,  sr.  v-p; 
Jean-Pierre  Cloiseau,  v-p  &  comptroller;  P  A.  Millington, 
treas.;  Alain  Fredette,  sec.;  C.  J.  Leslie,  asst.-treas.  & 
asst. -sec. 

Number  of  employees  -  Approx.  4,000  at  May  1988. 

Capital  Stock 

Author.  Outstand.t 

Exch.  Pfce.  24,285,583  sh.  12,540,072  shs. 

Common  unlimited  12,000,000  shs. 

t  At  Dec.  31,  1988. 

Exchangeable  Pfce.  -  Exchangeable  at  any  time  for 
Lafarge  Corp.  (the  parent  company)  com.  shs.  on  a  1  -for- 1 
basis  and  carry  vtg.  and  liquid,  rights  pari  passu  with  those  of 
Lafarge  Corp.  com.  shs. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  Lafarge  Corp.  holds  all  o/s  com. 
shs. 
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Price  Range  -  LCI.PR.E 


Year 

High 

Low 

Year 

High 

Low 

1979... 

.  $13.69 

$9.52 

1984 . 

.  $16.25 

$1 1.00 

1980... 

14.29 

10.12 

1985 . 

12.75 

9.38 

1981.... 

15.71 

10.12 

1986... 

16.50 

11.75 

1982.... 

12.38 

7.62 

1987 . 

20.75 

12.38 

1983... 

18.38 

12.25 

1988.... 

24.75 

15.50 

Dividends  -  Exch.  Pfce.  -  Entitled  to  quarterly  divds.  of 
Cdn.  dollar  equivalent  of  US$0  40,  estab.  with  payment  of 
12.024c  on  Sept.  1.  1988  Divds.  pd.  in  recent  fiscal  years  as 


follows: 

1983 . 

$0,173 

1986 

$0  279 

1984 . 

...0.258 

1987 

D  P7Q 

1985 . 

...0.271 

1988 

0  393 

O/s  at  Dec.  31: 

Long-Term  Debt 

1988 

1987 

Sinking  fund  debentures: 

9%%,  due  1990 . 

8%%,  due  1992 . 

11)4%,  due  1995 . 

994%,  due  1997 . 

7)4%.  due  1988 . 

7,444 

13,536 

5,840 

23,569 

7,790 

16,089 

6,456 

25,649 

3,938 

2,766 

Other . 

2,613 

Less:  due  in  1  yr. 

53,002 

883 

62,688 

4,189 

52,1 19 

58,499 

Subsidiaries  -  Standard  Paving  Maritime  Ltd.;  Cement 
Cartage  Company  Ltd.  (49%);  Albany  Cartage  Company 
Ltd.  (49%) 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31:  1988 

- $000 

Revenue .  1,022,113 

Net  income,  opers .  113,036 

Extraordinary  items . 

Net  income .  113,036 

Inventories .  116,929 

Current  assets .  319,477 

Investments .  40,047 

Total  assets .  838,678 

Current  liabilities .  138,540 

Long-term  debt,  net .  52,119 

Shareholders' equity .  538,774 

Cash  flow,  operations .  100,092 


Auditors  -  Arthur  Anderson  &  Co..  C.A.,  Montreal 


1987 


985,771 

86,699 

86,699 

104,087 

279,167 

42,109 

765,552 

169,354 

58,499 

429.163 

131,821 


L.008 


Lafarge  Corporation 

Head  Off.  -  300  11130  Sunrise  Valley  Dr,  Reston,  Virginia 
USA  22091  Telephone  -  (703)  264-3600  Fax  -  (703) 
264-0634  Trans.  Agent  -  Montreal  Trust  Co.,  Halifax, 
Montreal.  Toronto,  Winnipeg,  Calgary,  Vancouver;  NCNB 
Texas  National  Bank,  Dallas,  Texas  CUSIP  -  505862  Listed 
(Canada)  -  LAF:  TSE,  ME. 

Company  -  (Maryland  1977  )  Operates  a  total  of  13  full- 
production  cement  facilities  in  Canada  and  the  United  States 
with  a  combined  rated  annual  production  capacity  of  approx¬ 
imately  11,000,000  tons,  as  well  as  four  cement  grinding 
plants  and  three  deepwater  import  terminals.  Principal  mar¬ 
kets  are  located  throughout  Canada,  while  in  the  United 
States,  they  are  concentrated  in  the  South  from  Florida  to 
California,  in  the  Midwest  and  in  the  Northeast. 

The  company  is  also  a  supplier  of  concrete-related  con¬ 
struction  materials,  particularily  in  Canada,  where  it  is  the 
largest  supplier  of  ready-mix  concrete  and  aggregates.  In 
addition,  the  company  produces  concrete  pipe,  block,  brick, 
precast  concrete,  asphalt  and  admixtures. 

Through  its  subsidiary,  SYSTECH  Corporation,  the  com¬ 
pany  is  involved  in  the  conversion  of  waste  to  energy 

Directors  -  J  D  Redfern,  vice-chm.,  Montreal,  Quebec.; 
Bertrand  P  Collomb,  chm.;  R.  W.  Murdoch,  pres.  &  CEO;  Jean 
Francois;  Olivier  Lecerf;  Jacques  LeFevre,  Paris,  France;  J. 
G.  Affleck,  East  Dorset,  Vt.;  A.  L.  McDonald,  Troy,  Mich.;  C.  C. 
Gregory;  C.  E  Kuhn,  Los  Angeles;  R.  F  Elliott,  Toronto;  B.  F. 
Nadeau,  Montreal;  D.  E  Mitchell;  R  D.  Southern,  Calgary;  H. 
R.  Whittall,  Vancouver;  E.  H  Tuck,  New  York,  N  Y. 

Key  Personnel  -  Francois  Jaclot  sr.  v-p  &  CFO;  D.  F.  G. 
Lovett  sr.  v-p;  J.  M.  Piecuch,  sr.  v-p 


1st  pref. 
2nd  pref. 
3rd  pref. 
CCL  Exch. 
Common 
t  At  Dec. 


Capital  Stock 


31 


Author. 
2,000  shs. 
6,875  shs. 
9,000,000  shs. 
24,300,000  shs. 
98,700,000  shs. 
1988. 


Outstand.(l)  Par 
2,000  shs. US$1. 00 
6,875  shs. US$1. 00 
1,000,000  shs. US$1. 00 
9,861,000  shs.  n.p.v. 
39,688,000  shs. US$1. 00 


3rd  pref.  -  Entitled  to  one  vote  per  sh.  but  not  to  divds.; 
held  by,  and  transferable  only  among  members  of  Lafarge 
Coppee  group.  In  December  1988,  4,500,000  of  these  shs. 
were  redeemed  under  the  mandatory  redemption  provisions 
for  $1,100,000. 

CCL  Exch.  -  Issued  to  Lafarge  Canada  common  sharehold¬ 
ers  on  a  1  for  1  basis  in  a  reorganization;  features  similar  to 
com.  shs. 


Common  -  One  vote  per  sh. 

Major  Shareholders  -  In  1988,  Lafarge  Coppee  S.A.  of 
Paris,  France  held  59%  of  o/s  com.  shs.  on  a  fully  diluted 
basis,  or  approx.  59%  of  o/s  voting  stk. 


Price  Range  -  LAF 


Year 

High 

Low 

Year 

High 

Low 

1983... 

.  $14.75 

$11.25 

1986... 

$16.75 

$1 1.50 

1984... 

16.00 

10.88 

1987.... 

21.00 

12.50 

1985... 

12.38 

9.25 

1988.... 

24.50 

15.50 

Dividends  -  1st  pref.  -  Entitled  to  cum.  divds.  of  $60  per  sh. 
pa. 

2nd  pref.  -  Entitled  to  cum.  divds.  based  on  the  U  S.  prime 
rate  and  an  adjustable  amount  based  on  withholding  taxes 
and  redemption  values. 


Com.  -  Current  rate  of  US40C  per.  sh.  p.a.  estab.  with  quar¬ 
terly  divd.  of  USIOc  per  sh.  on  Dec.  1,  1988.  Previous  rate  of 
US24c  per  sh.  p.a.  estab.  with  an  initial  quarterly  divd.  of 
US6c  per  sh.  on  Aug.  31,  1987.  Divds.  pd.  in  fiscal  years  as 
follows:  t 


1984  . 

1985  . 

.  0.20 

.  0.20 

1987  . 

1988  . 

.  0.21 

. 0.32 

O/s  at  Dec.  31: 

Long-Term  Debt 

1988 

1987 

-  US$000- 

Lafarge  Corporation: 

7%  conv.  debs . 

100,000 

Comm,  paper  &  bank  loans.. 

50,546 

124,874 

Industrial  rev  bonds . 

28,392 

29,725 

7.8%  s.f.  debs . 

7,170 

7,525 

Other . 

4,125 

6,112 

Lafarge  Canada  Inc.: 

Debentures . 

42,235 

46,1 10 

Other . 

2,130 

36,337 

Less:  Current  portion.. 

234,658 

(1,875) 

216,476 

(5,044) 

232,783  211,432 


Commercial  paper  and  bank  loans  -  Commercial  paper 
under  l-t  revolving  credit  facilities  and  term  bank  loans  repay, 
through  1993  bearing  int.  at  rates  varying  from  7.1%  to 
10.6%. 

Industrial  revenue  bonds  -  Secured,  maturing  in  various 
amts,  between  1989  and  2004,  bearing  int.  at  fixed  and  float¬ 
ing  rates  which  ranged  from  5.9%  to  7.2%  during  1988. 

7.8%  sinking  fund  debs.  -  Due  in  1996. 

Lafarge  Canada  Inc.  debs.  Sinking  fund  debs  due  in  var¬ 
ious  amounts  through  1997,  bearing  int.  at  rates  varying  from 
8.75%  to  1 1.25% 

Subsidiaries  -  Lafarge  Canada  Inc.  (formerly  Canada 
Cement  Lafarge);  SYSTECH  Corporation 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  ( if  applicable). 
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FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

Revenue . 

Net  income,  operations . 

Extraordinary  item . 

Net  income . 

Inventories . 

Current  assets . 

Fixed  assets,  net . 

Total  assets . 

Current  liabilities . 

Long-term  debt . 

Shareholders'  equity . 

Cash  flow,  operations . 

Income  per  com.  sh.: 

On  net  income,  opers . 

On  net  income . t . 


1988 

1987 

1,309,187 

1,221,478 

93,486 

71,748 

3,300 

93,486 

75,048 

165,338 

143,939 

401,506 

337,928 

693,712 

623,194 

1,199,408 

1,054,248 

196,719 

197,376 

232,783 

211,432 

683,066 

571,301 

122,174 

128,670 

1.96 

1.57 

1.96 

1.65 

Five  Year  Summary 

Fiscal  Net  Inc.  Earns,  per 

Year  Revenue  Oper.  Com.  sh. 

1988 .  US$1, 309. 200, 000USS93, 500, 000  US$1.96 

1987 .  1,221,500,000  75,000,000  1.65 

1986 .  963,800,000  26,000,000  0.58 


Auditors  -  Arthur  Andersen  &  Co.,  C  P  A.,  Washington,  D  C. 


L.009 

Laidlaw  Transportation  Limited 


Head  Off.  -  3221  North  Service  Rd  ,  Burlington,  Ontario 
L7N  3G2  Telephone  -  (416)  336-1800  Fax  -  (416)  336-3976 
Trans.  Agent  -  Central  Guaranty  Trust  Co.,  Toronto,  Montreal, 
Winnipeg,  Vancouver  and  Calgary;  Continental  Illinois 
National  Bank  and  Trust  Co.  of  Chicago.  CUSIP  -  507309 
Listed  (Canada)  -  LDM:  TSE,  ME 

Company  -  (Can.  1979  cont.;  Ont.  1966  amalg.  )  Together 
with  subsidiaries,  provides  solid  waste  management  and  pas¬ 
senger  transportation  services  throughout  North  America. 
Also  engaged  in  trucking  operations. 

Since  the  start  of  fiscal  1989,  the  company's  passenger 
services  segment  has  acquired  or  agreed  to  acquire  nine 
school  bus  companies,  one  in  each  of  B.C.  and  Ont.,  two  in 
Illinois  and  five  in  three  New  England  States.  These  acquisi¬ 
tions  have  added  over  1,600  units  to  the  company's  passen¬ 
ger  services  operations,  bringing  the  total  fleet  to  over 
21,500  units,  more  than  20,000  of  which  are  school  buses 
and  special  education  vehicles. 

The  acquisitions  added  over  US$140  million  to  co.  annual¬ 
ized  revenue. 

In  April  1989,  interest  in  ADT  Ltd.  was  raised  to  22%  at  a 
cost  of  US$390,000,000.  The  co.  acquired  a  3%  interest  in 
ADT  through  the  purchase  in  January  1989  of  a  28.8%  inter¬ 
est  in  Attwoods  pic.  of  the  U  K.  for  US$123,500,000.  ADT, 
based  in  Bermuda  but  managed  from  London,  Eng.,  operates 
in  the  security  systems  and  vehicle  auctions  sectors  in  North 
America  and  Europe. 

Directors  -  M.  G.  DeGroote,  chm.  &  CEO;  D  R.  Gowland, 
pres.  &  COO,  Dundas,  Ont.;  K.  B  Needier,  pres.,  passenger 
service  group,  Newmarket,  Ont.;  W  P.  Cooper,  Burlington, 
Ont.;  G.  W.  DeGroote,  v-p,  Dundas,  Ont  ;  R.  K  Gamey;  G.  F. 
Michals;  W  W.  Stinson;  P.  N.  T.  Widdrington;  D.  M.  Green, 
London,  Ont.,  R.  J.  Sazio,  Toronto. 

Key  Personnel  -  V.  A.  Webster,  sr.  v-p,  passenger  services 
group;  Leslie  W.  Haworth,  v-p  fin.;  I.  R.  Cairns,  v-p,  gen  coun¬ 
sel  &  sec.;  Halliwell  Soule,  v-p  corp  affairs 

Number  of  employees  -  Approx.  30,000  at  April  25,  1989 


1st  Pfce. 

Ser  F 
Ser.G 
2nd  Pfce. 

3rd  Pfce. 

4th  Pfce. 

Cl. A 
CI.B 

t  At  Aug.  31, 


Capital  Stock 

Author. 

unlimited 


unlimited 

unlimited 

unlimited 

unlimited 

unlimited 


Outstand.f 

244,510  shs. 
9,997,734  shs. 

nil 

nil 

nil 

47,632,230  shs. 
141,855,882  shs. 


6Ti%  Ser.  F  First  Pfce.  -  Entitled  to  fixed  cum.  pref.  rale  of 
$1  6875  per  sh.  p  a  Redeem,  after  Nov.  16,  1988  at  $25  per 
sh.  if  cl.B  shs.  trade  at  more  than  125%  of  conversion  price; 
redeem  after  Aug.  16,  1991  to  Aug.  15,  1993  at  $26  per  sh.; 
thereafter  at  $25.  Purch.  fund  to  retire  3%  of  o/s  shs.  at  Aug. 
16,  1991.  Convert,  into  cl.  B  shs.  at  $12,332  per  sh.  to  Aug 


For  COATS-listed  companies,  see  prices  al  back  of  book. 


15,  1988;  thereafter  at  $13,667  to  Aug.  15,  1991.  The  conver¬ 
sion  prices  have  been  adjusted  for  the  3-for-2  split  on  Sept. 
12,  1986. 

Class  A  -  Entitled  to  one  vote  per  sh. 

Class  B  -  Non-vtg  Entitled  to  non-cum.  divd.  of  1C  per  sh. 
per  quarter  in  priority  to  cl. A  and  after  equivalent  divd.  pd.  to 
cl. A,  ranks  equally  with  cl. A  shs.  in  any  further  distribs. 

Effective  Mar.  21,  1989,  CP  Ltd.  purchased  15,161,034 
cl.B  shs.  from  treasury  for  approx.  $271,003,483 


Price  Range  -  LDM. A 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$1.11 

$0.52 

1984 . 

$4.36 

$2.64 

1980 . 

1.05 

0.63 

1985 . 

7.61 

4.33 

1981 . 

1.20 

0  84 

1986 . 

15.50 

6.17 

1982 . 

1.59 

0.57 

1987 . 

23.00 

14.25 

1983 . 

3.33 

1.50 

1988 . 

24.38 

14.50 

Splits:  3-for-2  split  in  1987;  3-for-2  split  in  1986;  2-for-1  split 
in  1985;  2-for-1  split  in  1983;  4-for-1  split  in  1979 
Dividends  -  644%  1st  Pfce.  Ser.F  -  $1.6875  per  sh.  p.a., 
46  7c  per  sh.  pd.  Nov.  15,  1985;  42.1875c  per  sh.  pd.  reg. 
quarterly  from  Feb.  15,  1986. 

8%  Pfce.  Ser.E  -  $0.80  per  sh.  p.a.,  $0.20  pd.  Feb.  15, 
1987,  o/s  shs.  redeemed  March  4,  1987. 

5%  1st.  Pfce.  Ser.G  -  $1.00  per  sh.  p.a.,  initial  divd.  of 
24.4c  pd.  May  15,  1987;  25c  per  sh.  pd.  reg.  quarterly  from 
Aug.  15,  1987. 

CI.A  -  An  annual  rate  of  24  cents  per  share  was  estab.  with 
quarterly  dividend  of  6  cents  per  share  on  Feb.  15,  1989. 
Previously,  quarterly  dividends  of  5  cents  per  share  were 
paid  from  Feb.  15,  1988  to  Nov.  15,  1988,  inclusive. 

Cl.B  -  Same  payments  made  as  per  cl. A  shs. 

Divds.  pd.  on  cl. A  in  recent  fiscal  years  as  follows: 

1984  . $0.18  1987 . $0.1275 

1985  . 0.05  1987* . 0.035 


1985+ . 0.12  1988 . 

. 0.20 

1986 . 0  1725 

tFoll.  2-for-1  split.  Jan.  1985. 

♦Foil.  3-for-2  split,  May  1987. 

Long-Term  Debt 

O/s  at  Aug.  31,  1988, 

US$513,837,000  incl 

US$12,321,000  due  within  one  yr. 

Debt  comprised  as  follows: 

1988 

1987 

Revolving /term  bank  loans . 

-  US$000- 

493,998 

157,064 

Mtges.  &  lien  notes . 

15,912 

6,869 

Notes . 

1 1,998 

18,805 

Capital  leases . 

4,250 

8,375 

526,158 

191,113 

Less:  Current  portion . 

12,321 

10,912 

513,837  180,201 

Subsidiaries 

Provincial  Brake  and  Clutch  Service  Limited  (80%  int); 
Bartlett's  Brake  and  Clutch  Service  Limited:  SCD 
Transport  Ltd.;  Canal  Cartage  (1968)  Limited;  For  Con 
Freight  Limited;  Manhattan  Equipment  Supply  Company 
Limited;  Merry  Transport  Limited;  Central  Waste  Systems 
(1982)  Ltd.;  Superior  Sanitation  Services  (1981)  Ltd.; 
Acme  Waste  Systems  (1982)  Ltd.;  Gray  Line  of  Victoria; 
Victoria  Coach  Lines  Ltd.;  Monroe  Tree  &  Lawntender  Inc.; 
Grey  Goose  Corporation  (95.6%  direct  int.  &  4.4%  indirect 
int  );  Byers  Transport  Limited;  Monarch  Transport  (1975) 
Limited;  Pioneer  Tours  Limited;  Grey  Goose  United  Ltd.; 
Grey  Goose  Bus  Lines  (Manitoba)  Ltd.;  Grey  Goose  Bus 
Lines  (Alberta)  Ltd.;  Rainbow  Couriers  Ltd.;  Yellow  Cab 
Limited;  Prestige  Cabs  Ltd.;  Red  Top  Cabs  Ltd.;  and  Grey 
Goose  Holdings  Inc.;  Travelways  Ltd.  (79.7%  direct  int.  & 
20.3%  indirect  int  );  Travelways  Tours  Ltd.;  Autobus 
Transco  Inc.;  Les  Autobus  Trans  Urbain  Inc.;  Roch  Gratton 
Inc.;  Transport  Amesse  Inc.;  Capital  Bus  Sales  Limited; 
Travelways  Maple  Leaf  Ltd.;  Travelways  School  Transit 
Ltd.;  Laidlaw  Transportation,  Inc.;  Superior  Sanitation 
Systems,  Inc.;  Superior  Sanitation  (U.S.),  Inc.;  Interflow 
Systems,  Inc.;  Boss  Acquisition  Corporation;  Epping 
Sanitary  Landfill,  Inc.;  Peabody  Sanitary  Landfill,  Inc.; 
F.E.S.  Solidification  Inc.;  Laidlaw  Holdings  Inc.  (80%  direct 
int  &  20%  indirect  int.);  Travelways  Inc.;  Laidlaw  Transit 
(PA)  Inc.;  Mark  Lines,  Inc.;  New  Alexandria  Bus  Company, 
Inc.;  Laidlaw  Transit,  Inc.;  Laidlaw  Transit  (AK)  Inc.; 
Laidlaw  Transit  CA,  Inc.;  Laidlaw  Transit  (MN)  Inc.;  Laidlaw 
Transit  (GA)  Inc.;  Laidlaw  Transit  (NY)  Inc.;  Genesee  Bus 
Company;  VMV  Enterprises,  Inc.;  Laidlaw  Transit  (VA)  Inc.; 
Canadaigua  Trolley  Corporation;  LaForty  Bus  Lines,  Inc.; 
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Upstate  Transport  Consortium,  Inc.;  Tri  Town  Lines,  Inc.; 
Laidlaw  Management  Services,  Inc.;  Laidlaw  School 
Transit,  Inc.;  McCourt  Transportation  Co.,  Inc.;  909  Bailey 
Corporation;  Main  and  Transit  Taxi  Inc.;  and  Suburban 
Wheelchair  of  W.N.Y.,  Inc.;  Laidlaw  Industries,  Inc.; 
Laidlaw  Waste  Systems  Inc.;  Allied  Disposal,  Inc.; 
American  Enterprises,  Ltd.;  Buckeye  Waste  Control  Inc.; 
Ideal  Waste  Systems,  Inc.;  Laidlaw  Waste  (Kansas  City) 
Inc.,  Laidlaw  Waste  Systems  (Belleville)  Inc.;  Laidlaw 
Waste  Systems  Ltd.;  Haul-Away  Disposal  Ltd.;  Haul-Away 
Disposal  (Washington)  Ltd.;  Florence  Paper  (1985)  Inc.; 
Total  Recycling  Systems  Limited;  Waste  Systems  Quebec 
Ltd.;  Metropole  Disposal  (1985)  Inc.;  Recyclage  Rebec 
Ltee;  Societe  Sanitaire  Laval  Ltee;  Les  Ateliers  Demeuco 
Inc.;  G.D.  Contenants  Inc.;  M  &  G  Demeule  Llmitee; 
Provincial  Sanitation  Service  Limited;  Western  Waste 
Equipment  &  Engineering  Ltd.;  Laidlaw  Waste  Systems 
(Florida),  Inc.;  A  &  N  Garbage  Company;  Laidlaw  Waste 
Systems  (Fort  Worth)  Inc.,  One-Way  Service  Inc.;  One  Way 
Investments  Co.,  Inc.;  Laidlaw  Waste  Systems  (Illinois) 
Inc.;  Laidlaw  Waste  Systems  (Indiana)  Inc.;  Laidlaw  Waste 
Systems  (Louisiana)  Inc.;  Laidlaw  Waste  Systems 
(Michigan)  Inc.;  Laidlaw  Waste  Systems  (Missouri)  Inc.; 
Laidlaw  Waste  Systems  (Ohio)  Inc.;  Laidlaw  Waste 
Systems  (Plainville)  Inc.;  Laidlaw  Waste  Systems 
(Wisconsin)  Inc.;  Land  and  Resource  Recovery,  Inc.;  Rural 
Refuse,  Inc.;  Streator  Disposal  Service,  Inc.;  Waste 
Collection,  Inc.;  Kenneth  R.  Wilson  Refuse  Contractors 
Inc.;  Wooster  Disposal  Incorporated.;  Attwoods  pic, 
(28.8%  int );  ADT  Ltd.,  (22%  int.) 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Aug.  31: 

1988 

1987 

Revenue . 

Net  income . 

1,182,974 

147,406 

291,666 

892,850 

92,272 

275,425 

Current  assets . 

Current  liabilities . 

172,454 

150,577 

Inventories . 

21,776 

18,997 

Fixed  assets,  net . 

1,075,228 

781,304 

Investments . 

26,732 

14,588 

Total  assets . 

1,636,927 

1,254,173 

Long-term  debt,  net . 

513,837 

180,201 

Shareholders'  equity . 

906,630 

862,867 

Cash  flow,  opers . 

Earnings  per  com.  sh . 

270,710 

- us$- 

210,074 

On  net  income,  opers . 

0.76 

0.53 

on  net  income . 

0.76 

0.53 

Directors  -  R  M  Leith,  pres.  &  CEO;  J.  P.  Renahan,  exec, 
v-p  &  COO;  Eddie  Burack;  B  A.  R.  Smith;  Howard  Steinberg. 

Key  Personnel  -  D.  R  Keedwell,  v-p  &  corp.  sec.;  Kaz 
Hiramitsu,  comptroller  . 

Number  of  employees  -  200  in  June  1988. 


Capital  Stock 

Author. 

Cl. A  unlimited 

CI.B  unlimited 

CI.C  unlimited 

Common  1 ,800,000  shs. 

t  At  Dec.  31,  1988. 

CI.A  -  Non-voting.  Convert,  into  com 
successful  takeover  bid. 


Outstand.f 
7,046,580  shs. 
3,518,725  shs. 

nil 

1,652,425  shs. 
shs.  in  the  event  of  a 


CI.B  Special  -  Convert,  into  cl. A  shs.  depending  on  earn¬ 
ings  of  subsids.  or  specific  agreements.  Depending  upon 
terms  of  issue,  may  be  retract,  or  redeem. 

Common  -  One  vote  per  sh. 


Price  Range  -  LGR.A 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$0.94 

$0.64 

1984 . 

$2.75 

$1.05 

1980 . 

1.11 

0.75 

1985 . 

6.50 

2.58 

1981 . 

1.11 

0.89 

1986 . 

8.38 

2.90 

1982 . 

0.89 

0.47 

1987 . 

3.25 

0.26 

1983 . 

1.14 

0.50 

1988 . 

0.85 

0.35 

Splits:  3-for-1  split  in  1986;  3-for-1  split  in  1984 
Dividends  -  Com.  -  Rate  of  10c  per  sh.  p.a.  estab.  with 
2.5c  per  sh.  pd.  July  1,  1986  (1st  following  3-for-1  split)  to 
Jan.  6,  1987.  None  pd.  since.  CI.A  -  Rate  of  10c  per  sh.  p.a 
estab  with  2.5c  per  sh.  pd.  July  1,  1986  (1st  following  3-for-1 
split)  to  Jan.  6,  1987.  None  pd.  since.  Divds.  pd.  in  recent 
years  as  follows: 


1980 . 

. $0.90 

1985 . 

. $0.40 

1981-82 . 

. 0.60 

1986 . 

. 0.05 

1983 . 

. 0.15 

1986*  . 

. 0.05 

1984 . 

. 0.75 

1987  . 

. 0  025 

1984*  . 

. 0.10 

1988 . 

. nil 

$  Following  3-for-1  split  in  April  1984. 
t  Following  3-for-1  split  in  May  1986 


Long-Term  Debt 


O/s  at  Dec.  31: 

1988 

1987 

- $000  — 

10%  subord.  debs . 

7,500 

7,650 

Loans  due  to  1992 . 

643 

1,548 

1,651 

1,780 

Other  . 

681 

1,163 

Five  Year  Summary 

Fiscal  Net  Inc.  Earns,  per 

Year  Revenue  Oper.  Com.  sh. 

1988 .  US$1, 182, 974, 000USS147, 406, 000  US$0.76 

1987 .  892,850,000  92,272,000  0.53 

1986 .  516,733,000  47,667,000  0.30 

1985 .  412,545,000  33,144,000  0.23 

1984 .  332,677,000  24,228,000  0.18 


Auditors  -  Coopers  &  Lybrand,  C.A.,  Hamilton. 

Current  Financial  Position  -  For  the  nine  months  ended 
May  31,  1989,  net  income  increased  26%  to  US$139,649,000 
or  68  cents  per  share  from  restated  US$1 10,548,000  or  57 
cents  per  sh.  for  the  same  year-earlier  period.  Revenue 
increased  18%  to  US$1,067,513,000  from  reclassified 
US$901,372,000 

L.010 

The  Laird  Group  inc. 

Head  Off.  -  Suite  100,  73  Laird  Dr.,  Toronto,  Ontario 
M5G  3T4  Telephone  -  (416)  422-5151  Fax  -  (416)  422-1363 
Trans.  Agent  -  National  Trust  Company,  Toronto.  CUSIP  - 
50736D  Listed  (Canada)  -  LGR:  TSE. 

Company  -  (Can.  1931;cont.  1980  )  Produces  type  compo¬ 
sition,  colour  separating,  graphic  art  design  and  photogra¬ 
phy.  Graphic  arts  business  is  conducted  through  BOMAC, 
colour  separating;  ALPHA,  type  composition;  and 
PHOTOPLEX,  photography  and  design.  In  addition,  supplies 
syndicated  newspaper  services  and  provides  seismic  data 
services.  Operations  are  located  in  Ont.,  Que  ,  Colorado, 
Texas,  Georgia,  and  Montana. 

In  early  1988,  closed  operations  at  Principal  Graphics  Inc. 

Amalgamated  with  wholly-owned  subsids  ,  Alpha  Graphics 
Limited.  Principal  Graphics  Inc.,  Principal  Systems  Inc., 
and  Scan  Graphics  Limited,  on  Apr  30,  1988  Name 
changed  from  Principal  Neo-Tech  Inc.  on  July  15,  1988. 


10,475  12,141 

Less:  Current  portion .  828  1,497 


9,647  10,644 

10%  debs.  -  Convert,  into  cl  A  shs.  at  $3.50  per  sh. 
Redeem,  at  company's  option  after  Dec.  15,  1987,  if  cl. A  shs 
have  been  trading  for  60  consecutive  trading  days  at  speci¬ 
fied  prices.  Matures  Dec,  15,  1995. 

Subsidiaries  -  AlphaGraphics,  Toronto 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000  - 

Revenue . 

26,578 

25,592 

Net  income,  opers . 

(3,225) 

(12,788) 

Extraordinary  items . 

222 

(277) 

Net  income . 

(3,003) 

(13,065) 

Current  assets . 

7,386 

7,484 

Fixed  assets,  net . 

6,324 

7,732 

Investments . 

3,621 

7,710 

Total  assets . 

18,292 

24,190 

Current  liabilities . 

6,208 

7,840 

Long-term  debt,  net . 

9,647 

10,644 

Shareholders'  equity . 

2,339 

5,452 

Cash  flow,  opers . 

683 

- $  — 

(876) 

Earnings  per  com.  sh.: 


On  net  income,  opers . 

(0.47) 

(1  65) 

On  net  income , 

.  (0  45) 

Five  Year  Summary 

(168) 

Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$26,578,000 

$(3,225,000) 

$(0.47) 

1987 . 

26,513,000 

(12,788,000) 

(1.65) 

1986 . 

25,211,000 

(7,400,000) 

(0.96) 

1985 . 

28,761,000 

3,012,000 

1.66 

1984 . 

17,230,000 

1,580,000 

1.12 

Auditors  -  Deloitte  Haskins  &  Sells,  C.A..  Toronto. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  ( if  applicable). 
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L.011 

Lakewood  Forest  Products  Ltd. 

Head  Off.  -  410  145  Chadwick  Court.  North  Vancouver, 
British  Columbia  V7M  3K1  Telephone  -  (604)  980-0381  Fax 
-  (604)  985-3748  Trans.  Agent  -  Central  Guaranty  Trust 
Company,  Vancouver.  CUSIP  -  51253D  Listed  (Canada)  - 
LST:  VSE 

Company  -  (B.C  1983 )  Manufactures  and  markets  dispos¬ 
able  chopsticks  (called  Waribashi)  primarily  for  export  to 
Japan  Has  fully  automated  production  facility  in  Hibbing. 
Minnesota  where  a  new  veneer  reeler  was  installed  in  Mar. 
1989. 

Regular  shipments  of  chopsticks  to  Japan  were  resumed  in 
May  1989.  following  the  re-opening  of  the  Minnesota  chop- 
stick  manufacturing  facility  in  March. 

On  July  18.  1989,  announced  that  the  Minnesota  plant  was 
closed  pending  tinanciaf  restructuring. 

Directors  -  I.  J  Ward,  pres.;  J.  S.  Duncan;  I  L  M  Walker; 
J.  Grossholz,  technical  director,  J.  A.  Berry,  Vancouver. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  30: 

1988 

1987 

- $000  - 

Revenue . 

43,307 

46,479 

Net  income,  operations . 

(2,416) 

(468) 

Extraordinary  items . 

Net  income . 

(2,416) 

(468) 

Current  assets . 

17,266 

17,686 

Fixed  assets,  net . 

3,994 

6,805 

Investments . 

992 

862 

Total  assets . 

17,266 

17,687 

Current  liabilities . 

15,751 

15,988 

Long-term  debt,  net . 

4,008 

4,289 

Shareholders'  equity . 

5,197 

7,405 

Cash  flow,  operations . 

(1,481) 

934 

Earnings  per  common  sh.: 

On  net  income,  opers. 

(0.52) 

(0.10) 

On  net  income 

(0.52) 

(0.10) 

Auditors  -  Caron  Belanger  Clarkson  Gordon,  C.A.,  Quebec 
City. 

L.013 


Capital  Stock 

Author.  Outstand.f  Par 

Common  20,000,000  shs.  8,633,757  shs.  n.p.v. 

t  At  May  31,  1989. 


Price  Range  -  LST 


Year  High  Low 

1984  .  $6.20  $1.60 

1985  .  6  00  2.00 

1986  .  4.70  0.80 

Splits:  1-for-2  split  in  1987 


Year  High  Low 

1987  .  $2.80  $0.60 

1988  .  1.75  0.72 


L.012 

Lambert  Somec  Inc. 

Head  Off.  -  725  rue  Lachance,  Quebec,  Quebec  G1P  2H3 
Telephone  -  (418)  687-1640  Fax  -  (418)  688-7577  Trans. 
Agent  -  Trust  General  du  Canada,  Montreal.  CUSIP  -  51329G 
Listed  (Canada)  -  LS:  ME 

Company  -  (Amalg.  1985)  A  diversified  firm  active  in  indus¬ 
trial  automation,  motor  repair,  construction,  and  electrical 
and  mechanical  equipment  distribution  and  maintenance. 
Operates  primarily  in  Quebec,  with  plants  in  Quebec  City, 
Boucherville,  and  Chicoutimi. 

Directors  -  Denis  Linteau,  pres.;  Jean-Paul  Gingras,  v-p; 
Normand  Grondin,  v-p;  Andre  Plante,  v-p;  Rejean  Vignola,  v-p; 
Julien  Bonneau;  Nelson  Frenette;  Jacques  Roy;  Ronald 
Landry;  Pierre  Roberge;  Gerard  Lemelin;  Jean-Louis  Tasse. 
Key  Personnel  -  Gaston  Labreque,  sec.,  mgr.  finance. 
Number  of  employees  -  800  at  Dec.  30,  1988 


Capital  Stock 

Author. 

Cl. A  unlimited  shs. 

CI.B  unlimited  shs. 

Common  unlimited  shs. 

t  At  Dec.  30,  1988. 

Common  -  One  vote  per  sh. 


Outstand.f 
nil  shs. 
nil  shs. 
4,680,000  shs. 


Price  Range  -  LS 


Year 

High 

Low 

Year 

High 

Low 

1985 . 

$3.25 

$2.70 

1987 . 

$5.00 

$1.30 

1986 . 

7.38 

2.10 

1988 . 

1.81 

0.70 

Long-Term  Debt 

At  Dec.  31,1988,  l-t  debt  totaled  $4,008,326  incl.  current 
portion  of  $623,599,  comprised  as  follows:  $4,260,597  in 
bank  loans  repayable  at  prime  rate  plus  '4%  to  )4%;  $254,2 1 4 
in  loan  due  1992  and  repayable  in  monthly  instalments  with 
int.  at  prime  plus  'k %;  and  $117,114  in  various  other  loans 
due  to  1994  with  int  at  rates  from  12%  to  16%.  Bank  loans 
are  to  be  refinanced  in  1989. 

Subsidiaries  -  Preci  Systems  International  Inc.  (85%); 
Almax  International  Inc.  (affiliate) 


For  COATS-listed  companies,  see  prices  at  back  of  book. 


Landmark  Savings  and  Loan 
Association 

Head  Off.  -  900  1235  Bay  St.,  Toronto,  Ontario  M5R  3K4 
Telephone  -  (416)  922-0517  Fax  -  (416)  922-9238 

Company  -  (Ont.  1964)  Provides  mtge.  financing  facilities 
to  members  of  Credit  Unions.  Caisses  Populaires  and 
Cooperatives.  Specializes  in  first  mtge.  loans  on  residential 
property  Through  Landmark  Credit  (20%  int  ),  provides  sec¬ 
ond  mtge.  financing. 

Directors  -  D.  N.  Willoughby,  pres.  4  CEO,  Toronto.;  Bruce 
Neville,  v-p,  Scarborough;  E.  R.  Grad,  Burlington;  H.  T. 
Marinoff,  Oshawa;  A.  J.  Mackay,  Peterborough;  Terry 
Chapman,  Uxbridge;  Dirk  de  Man,  North  York. 

Key  Personnel  -  Evelyn  Austin,  sec  ;  Peter  Collins,  treas.  4 
gen.  mgr. 

Number  of  employees  -  10  in  June  1989. 

Capital  Stock 

Author.  Outstand.f  Par 
Common  400,000  shs.  90,781  shs.  $25 

f  At  Dec.  31,  1988. 

Major  Shareholders  -  At  Dec.  31,  1988,  The  Ontario  Credit 
Union  League  held  96.8%  of  o/s  shs. 

Dividends  -  None  paid  since  1985.  $1  per  sh.  p.a  pd.  1983 
to  1985. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

Revenue . 

Interest  expense . 

6,268 

5,486 

41 

5,854 

5,116 

74 

Net  income,  opers . 

Extraordinary  items . 

Net  income . 

41 

74 

Cash  &  equivalents . 

1,544 

1,824 

Mortgage  loans . 

57,295 

51,625 

Total  assets . 

59,535 

54,049 

Current  liabilities . 

883 

682 

Notes  4  debs,  pay . 

55,294 

50,146 

Shareholders'  equity . 

3,025 

2,885 

Cash  flow,  operations . 

55 

99 

Auditors  -  BDO  Ward  Mallette, 

C.A.,  Toronto. 

L.014 

Larken  Capital  Corporation 

Head  Off.  -  1100  -  665  8th  Street  N.W.,  Calgary,  Alberta 
T2P  2A5  Telephone  -  (403)  233-8387  Fax  -  (403)  263-3799 
Trans.  Agent  -  Royal  Trust  Co.,  Calgary  CUSIP  -  51724E 
Listed  (Canada)  -  LRK:  ASE. 

Company  -  (Alta.  1987  )  At  June  1989,  had  purchased  a 
plot  of  land  in  Calgary  with  plans  to  develop  it  for  resale. 

Directors  -  L.  J.  Taylor,  pres.;  K.  D.  Gordon;  S.  J  Staseson. 

Key  Personnel  -  R.  C.  Fetsch,  sec -treas.;  Tracey  F.  Hicks, 
asst. -treas. 

Capital  Stock 

Author  Outstand.  f 

Pref.  unlimited  nil 

Common  unlimited  8.150,000  shs. 

t  At  Nov.  30,  1988. 

Common  -  One  vole  per  sh. 


SURVEY  OF  INDUSTRIALS  1989 
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Major  Shareholders  -  At  Dec.  31,  1988,  Larken  Equities 
Ltd.  of  Calgary  held  a  24.5%  int. 

Price  Range  -  LRK 

Year  High  Low 

1988 $0.30  $0.09 

Auditors  -  Vennard,  Johannesen  &  Co.,  C.A.,  Calgary. 
Current  Financial  Position  -  For  the  six  months  ended  May 
31.  1989  revenue  (interest  income)  was  $386  compared  to 
$11,159  in  the  same  year  earlier  period.  The  net  loss  was 
$52,832  or  $0.01  per  share  compared  with  net  income  of 
$10,546  or  nil  per  share.  As  at  May  31,  1989  the  co.  had  total 
assets  of  $2,052,624. 


L.015 


Laser  Friendly  Inc. 

Head  Off.  -  156  Shorting  Rd.,  Scarborough,  Ontario 
MIS  3S6  Telephone  -  (416)  730-1921  Company  -  Engaged 
in  the  development  and  marketing  of  desk-top  publishing 
software. 

Capital  Stock  -  Auth.  cap.  unlimited  com  and  cl. A  shs.;  o/s 
10,945,860  com.  shs.  and  100,000  cl. A  shs. 


L.016 

Laurel  West  Publishing  Inc. 

Head  Off.  -  1412  -  6th  Street  N.W.,  Calgary,  Alberta 
T2M  3E6  Telephone  -  (403)  289-6142  Trans.  Agent  -  Royal 
Trust  Company,  Edmonton  and  Calgary.  CUSIP  -  518903 
Listed  (Canada)  -  LAW:  ASE 
Company  -  (Alta.  1987)  No  recent  report 
Laurel  West,  pres. 

Capital  Stock 

Author.  Outstand.f 

Common  unlimited  3,500,000  shs. 

t  At  May  31,  1989. 

Common  -  One  vote  per  sh. 

Price  Range  -  LAW 
Year  High  Low 

1988 $0,15  $0.05 

Auditors  -  Peterson  and  Flower,  C.A.,  Calgary. 


L.017 

The  Laurentian  Bank  of  Canada 


Cl. A  pref. 

$2  625  Ser.  1 
Ser.  2 
Common 


Capital  Stock 

Author. 
3,000,000  shs. 


30,000,000  shs. 


Outstand.f 

1,399,100  shs. 
300,000  shs. 
15,500,000  shs. 


t  At  Oct.  31,  1988. 

Cl.  A.  Pref.  -  Iss.  in  series.  Aggregate  consideration  for 
which  all  cl.  A  pref.  shs.  may  be  iss.  may  not  exceed 
$75,000,000. 


$2,625  Retract.  Cl.  A  Pref.,  Ser.  1  -  In  liquid.,  etc.,  entitled 
to  $25  per  sh.  plus  accr.  divds.  Non-redeem.  prior  to  Feb.  2, 
1990;  thereafter  redeem,  at  $26.25  to  Feb.  1,  1991;  premium 
decreasing  25c  p.a.  to  $25  on  Feb.  1,  1996  and  thereafter 
Retract,  at  holder's  option  on  Feb.  1,  1990,  retract,  privilege 
must  be  exercised  on  or  before  Oct.  23,  1989,  at  $25  per  sh. 
Bank  may  elect  to  create  further  ser.  of  pref.  shs.  into  which 
ser.  1  shs.  would  be  converted.  Non-voting  unless  8  quarterly 
divds.  in  arrears  when  entitled  to  1  vote  per  sh. 

Floating  Rate  Cum.  Redeem.  Cl.  A  Pref.,  Ser.  2  -  In  liquid., 
etc.  entitled  to  $100  per  sh.  plus  accr.  divds.  Redeem,  at 
$104  from  June  30,  1989  to  June  30,  1990;  premium  decreas¬ 
ing  $1  p  a  to  $100  on  June  30,  1994.  Non-voting  unless  8 
quarterly  divds.  in  arrears  when  entitled  to  1  vote  per  sh. 
Private  placement. 

Major  Shareholders  -  At  Dec.  31,  1988,  The  Laurentian 
Group  owned  54.6%  of  the  o/s  com.  shs. 


Price  Range  -  LB 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$7.25 

$4.38 

1984 . 

$11.50 

$8.06 

1980 . 

5.50 

4.00 

1985 . 

11.88 

8.25 

1981 . 

4.88 

2.50 

1986 . 

16.75 

9.06 

1982 . 

4.50 

1.91 

1987 . 

25.00 

11.25 

1983 . 

12.00 

4.19 

1988 . 

13.00 

10.50 

Splits:  2-for 

-1  split  in 

1987;  2-for 

-1  split  in 

1983 

Capital  Stock  Changes  -  On  Sept.  30,  1988  the  bank 
redeemed  all  300,000  outstanding  class  A  series  3  preferred 
shares  at  a  price  of  $10.57819  per  share.  This  price  included 
$10  as  capital,  40  cents  as  a  redemption  premium  and 
17.819  cents  as  an  accrued  and  unpaid  dividend. 

Dividends  -  $2,625  Retract.  Cl.  A  Pref.,  Ser.  1  -  Entitled  to 
fixed  cum.  pref.  divds.  of  $2,625  per  sh.  p.a  ,  pay.  quarterly 
on  Feb.,  May,  Aug.  and  Nov.  1. 

Floating  Rate  Cum.  Redeem.  Cl.  A  Pref.,  Ser.  2  -  Entitled 
to  pref.  cum.  divds.  pay.  quarterly  on  the  last  day  of  March, 
June.  Sept.,  and  Dec.  at  a  rate  per  sh.  being  the  greater  of  (i) 
7%  and  (ii)  70%  of  the  average  daily  prime  rates  during  the 
three  mos.  preceding  the  mo.  during  which  divd.  is  payable. 
Com.  -  Paid  each  yr.  since  1871.  Present  rate  is  $0.54  p.a. 
estab.  with  quarterly  pay.  of  13.5c  on  Nov.  1,  1987.  Previous 
rate  of  $0.50  p.a.  pd.  from  May  1,  1984  to  Aug.  1,  1987. 

Subsidiaries  -  Laurentian  Bank  Leasing  Inc.;  The 
Laurentian  Bank  of  Canada  Mortgage  Corp.;  Laurentian 
Trust  of  Canada  Inc. 


Head  Off.  -  1981  McGill  College  Ave.,  Montreal,  Quebec 
H3A  3K3  Telephone  -  (514)  284-5996  Trans.  Agent  - 
Laurentian  Trust  of  Canada  Inc.,  Montreal;  Montreal  Trust  Co., 
Halifax,  Toronto,  Winnipeg,  Regina,  Calgary  and  Vancouver. 
CUSIP  -  51925D  Listed  (Canada)  -  LB:  TSE,  ME. 

Company  -  (Can.  1871)  Seventh  largest  chartered  bank  in 
Canada  with  approx.  128  branches,  and  500,000  customers 
in  Quebec  and  Ontario.  In  Jan.  1988,  merged  with  Eaton  Bay 
Holdings  Ltd. 

Name  changed  from  The  Montreal  City  &  District  Savings 

Bank  on  Sept.  28,  1987. 

Directors  -  Claude  Castonguay,  chm  ;  Dominic 
D'Alessandro,  pres.  &  CEO;  Raphael  Esposito;  Rejean 
Gagne;  Jeannine  Guillevin-Wood;  Philippe  Roberge;  H.  A.  Roy; 
Louise  Roy;  C.  B.  Bruneau;  P.  Bourgie;  J  A  Drouin;  A  K. 
Patterson,  Montreal;  The  Hon.  M.  Asselin,  Pointe-au-Pic, 
Que.;  R  McManus,  Baie  d'Urfe,  Que.;  J.  K.  Grant, 
Peterborough,  Ont.;  J.  Barbeau,  Vancouver. 

Key  Personnel  -  J.  R.  Firth,  v-p  fin.;  Jean-Frangois 
Fournier,  v-p  real  estate  &  supply;  G.  Lemieux,  v-p  credit;  D. 
Lefort,  v-p  audit;  A.  Dusablon,  sr.  v-p  retail  banking;  J.  W. 
Comtois,  sr.  v-p  human  resources;  P.  A.  Gedge,  v-p  mktg.;  J. 
Plamadon,  exec,  v-p;  R.  S.  Robson,  sr.  v-p  Central  &  Western 
region;  L.  Bernard,  sr.  v-p  admin.  &  sec.;  R.  Beaulieu,  v-p  & 
treas.;  P.  Hurtubise,  v-p  opers.  Central  &  Western  regions;  G. 
Godbout,  v-p  information  systems;  R.  Goulet,  v-p  commercial 
affairs;  M  Labreque,  v-p  electronic  banking  services;  B 
Smith,  v-p  business  development;  M.  Brunet,  pres.S  gen 
mgr.,  Laurentian  Bank  Leasing;  M.  Cote,  v-p  corp.  trust. 
Number  of  employees  -  2,059  at  Apr  20,  1989 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Oct  31: 

1988 

1987 

Interest  &  other  inc . 

Interest  expense . 

Net  income,  operations . 

Extraordinary  items . 

500,258 

334,299 

22,466 

22,466 

180,570 

397,847 

258,108 

23,882 

2,220 

26,102 

263,095 

Cash  resources . 

1,004,943 

3,566,078 

1,180,547 

2,405,439 

Loans . 

Total  assets . 

4,844,287 

3,930,103 

Deposits . 

4,421,915 

3,573,814 

Shareholders'  equity . 

274,382 

259,374 

Earnings  per  com.  share: 

On  net  income,  opers . 

1.05 

1.26 

On  net  income . 

1.05 

1.42 

Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$500,258,000 

$22,466,000 

$1.05 

1987 . 

397.847,000 

24,654,000 

1.31 

1986 . 

374,950,000 

20,286,000 

1.00 

1985 . 

700,320,000 

21,819,000 

1.09 

1984 . 

650,777,000 

24,309,000 

1.36 

Auditors 

-  Raymond,  Chabot,  Martin,  Pare,  C.A. 

,  Montreal. 

Current  Financial  Position  -  For  the  six  months  ended  Apr 
30,  1989,  net  income  was  $  1 1 ,405,000  or  54c  per  share  com¬ 
pared  with  $1 1,966,000  or  57c  per  share  in  the  same  year 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (.if  applicable ). 
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earlier  period.  Revenue  for  increased  to  $272,333,000  from 
$240,300,000. 


L.018 

Laurentian  Financial  Services 

Head  Off.  -  595  Bay  Street,  Toronto,  Ontario  M5G  2C6 
Telephone  -  (416)  343-5222  Trans.  Agent  -  The  company  at 
head  office 

Company  -  (Can.  1911)  The  company  offers  one-stop 
financial  planning  services  in  43  offices,  located  in  Eaton 
stores  across  Canada.  The  company's  range  of  products 
include:  automobile  insurance  (in  Ont.,  Que.,  N.S  ,  N.B.  and 
Alta.),  mortgages,  property  insurance,  individual  disability 
insurance,  life  insurance,  FyTSPs,  GICs  and  investment  funds. 

Directors  -  R.  E.  Brown,  chm.,  pres.  &  CEO,  Toronto:  J.  A 
Drouin,  v-chm.,  Montreal;  W,  R.  Livingston;  A.  L.  Beattie;  G.  R. 
Purchase;  Robert  St.  Jacques,  Toronto;  Jean  Bouchard; 
Dominic  D'Alessandro,  Montreal;  Jean-Guy  Paquet,  Quebec. 

Key  Personnel  -  J.  D.  Switzer,  exec,  v-p  &  COO;  P  N 
Dabbikeh,  v-p  &  CFO;  Pierre  Melancon,  v-p  marketing  &  com¬ 
munications;  W.  B.  Place,  v-p  opers.;  D.  A.  Baby,  v-p  distribu¬ 
tion  devel.;  G.  E.  Barker,  v-p  distribution  devel.;  Paul 
Courtemanche,  v-p  research  &  devel.;  R.  W.  Law,  v-p,  gen. 
counsel  &  asst,  sec.;  P.  B.  Matthews,  v-p  sales;  Betty  J. 
Madge,  sec. 

Major  Shareholders  -  Wholly-owned  by  The  Laurentian 
Group  Corporation. 

Subsidiaries  -  Eaton  Funds  Management. 


L.019 

The  Laurentian  Group  Corporation 


Head  Off.  -  500  Grande  Allee  East,  Quebec,  Quebec 
G1R  2J7  Telephone  -  (418)  647-5267  Trans.  Agent  - 
Laurentian  Trust  of  Canada,  Montreal.  CUSIP  -  518902  Listed 
(Canada)  -  LGC:  TSE,  ME. 

Company  -  (Que.  1981)  Performs  financial  services  in  four 
sectors:  life  and  health  insurance,  general  insurance,  banking 
and  trust  services,  and  investment  and  fund  management. 

In  early  1989,  entered  into  an  agreement  with  The  National 
Bank  of  Canada  whereby  all  ints.  in  Geoffrion  Leclerc  Inc. 
would  be  traded  for  an  int.  in  a  new  corporation,  Levesque 
Beaubien  Geoffrion 

Directors  -  Claude  Castonguay,  chm.  &  CEO,  Montreal;  J. 
A.  Drouin,  pres.  &  COO,  Outremont,  Quebec;  Heather 
Reisman,  Toronto;  Patricia  Johnston,  Magog,  Quebec;  Jean- 
Marie  Poitras,  Quebec  City;  R.  L  Beaulieu,  Montreal;  P  Y. 
Ducros,  Mount-Royal,  Quebec;  M.  A  Meighen,  Toronto;  G.  R. 
Eaton,  Toronto;  A.  L.  Beattie.  Toronto;  J.  A.  Arvis,  Paris. 
France;  D.  M.  Ritchie.,  Buckinghamshire,  England;  Charles 
Sirois,  Quebec  City;  Philippe  Chareyre,  Paris,  France. 

Key  Personnel  -  Guy  Rivard,  v-p  &  CFO;  R.  E.  Brown,  exec, 
v-p  financial  services;  Dominic  D'Alessandro,  exec,  v-p  bank¬ 
ing  &  trust  services;  R.  B  Breton,  exec,  v-p  international 
inestment  operations;  Andre  LeBel,  v-p  human  resources  & 
CAO;  Jean  Bouchard,  exec,  v-p  property  &  casualty  insur¬ 
ance;  J.-G.  Pacquet,  exec,  v-p;  Robert  St.  Jacques,  exec, 
v-p;  A  J.  Bourque,  director  of  administration  &  sec. 

Number  of  employees  -  40  at  June,  1988. 


Cl.  1  Pref. 
Cl.  2  Pref. 
Cl.  3  Pref. 

Series  1 
Class  A 
Class  B 


Capital  Stock 

Author, 
unlimited 
unlimited 
unlimited 
2,800,000  shs. 
unlimited 
unlimited 


Outstand.  f 
nil 
nil 

2,800,000  shs. 
20.750,000  shs. 
22,091,000  shs 


f  At  Dec.  31,  1988;  7,692,344  shs.  reserved  for  issuance. 
Class  3  Preferred  Series  1  -  Each  sh.  is  convert,  into  into 
IVi  cl.B  shs.  before  Aug.  10,  1993.  Redeem,  after  Aug.  10, 
1990.  Retract  on  Aug.  10,  1993. 

Class  A  -  Five  votes  per  sh.  Each  sh  is  convert,  into  one 
cl.B  sh. 


Class  B  -  One  vote  per  sh. 

Major  Shareholders- At  Mar  17,  1989,  The  Laurentian  Life 
Insurance  Company  Inc.  held  63.4%,  Compagnie  Financiere 
du  Groupe  Victoire  held  17.8%  and  Eaton's  of  Canada  Ltd. 
held  1 1.4%  of  all  votes. 


Price  Range  -  LGC.B 


Year 

High 

Low 

Year 

High 

Low 

1985... 

.  $10.00 

$9.75 

1987.... 

.  $17.25 

$9.25 

1986... 

14.50 

9.00 

1988... 

10.13 

6.63 

Dividends  -  Class  A  &  B  -  Present  rate  of  28c  per  sh.  p.a. 
estab.  with  the  payment  of  7c  per  sh.  on  Apr.  8,  1988. 
Previously  paid  24c  p.a. 

Class  3  Preferred  Series  1  -  Entitled  to  $  1 .875  per  sh.  p.a. 
pd.  quarterly. 

Subsidiaries 

Canagex  Investments  Limited;  Canadian  Laurentian 
Bank  (U.K.);  F-l-C  Fund  Inc.;  Financial  Services  Laurentian 
Capital  Corporation  (U.S.A.);  The  Laurentian  Shield 
Insurance  Company;  Placements  La  Laurentienne; 
Laurentian  Technology  Inc.;  Prairie  State  Life  Insurance 
Company;  Laurentian  Bank  and  Trust  Company;  Gestion 
Europeene  La  Laurentienne;  Univantage  Inc.;  Laurentian 
Financial  Services;  Eaton  Funds  Management;  The 
Laurentian  Fund;  The  Imperial  Life  Assurance  Company  of 
Canada  (99 .6%);  Imbrook  Properties  Limited;  Laurier  Life 
Insurance  Corporation;  Laurentian  Capital  Corporation 
(75.6%);  Loyal  American  Life  Insurance  Company; 
American  Guaranty  Life  Insurance  Company;  Laurentian 
Holding  Company  Limited;  Imperial  Trident  Life  Limited; 
Imperial  Life  (U.K.)  Ltd.;  Laurentian  General  Insurance 
Company  Inc  (99.9%);  The  Personal  Insurance  Company 
of  Canada  (63.1%);  Laurentian  Casualty  Company  of 
Canada,;  Laurentian  Farm  Insurance  Company  Inc.; 
Laurentian  Pacific  Insurance  Company;  The  Laurentian 
Bank  of  Canada  (54  6%);  Laurentian  Trust  of  Canada. 
FINANCIAL  STATISTICS 

Fiscal  years  ended  Dec.  31:  1988  1987 


$000 


Revenue . 

2,152,800 

1,660,396 

Net  income,  opers . 

22,872 

35,015 

Extraordinary  items . 

Net  income . 

22,872 

35,015 

Mtges.  &  loans . 

4,922,899 

4,367,055 

Actuarial  reserves . 

3,433,909 

3,362,365 

Savings  accounts . 

4,453,682 

4,482,665 

Total  assets . 

9,821,652 

9,699,036 

Shareholders’  equity . 

578,657 

573,684 

Cash  flow,  opers . 

770,169 

312,010 

Earnings  per  cl.  A  &  B  sh.: 

On  net  income,  opers . 

0.42 

0.84 

On  net  income . 

0.42 

0.84 

Five  Year  Summary 

^'sca'  Net  Inc.  Earns,  per 

Year  Revenue  Oper.  Com.  sh. 

1988 .  $2,152,800,000  $22,872,000  $0.42 

1987 .  1.660,396,000  35,015,000  0  80 

1986 .  1,720,785,000  25,741.000  0.76 

1985 .  1,180,709,000  11,116,000  0.59 


Auditors  -  Laliberte,  Lanct6t,  Coopers  &  Lybrand,  C.A., 
Montreal. 

Current  Financial  Position  -  For  the  three  months  ended 
Mar.  31,  1989,  net  income  was  $5,638,000  or  $0.10  per  sh. 
on  revenues  of  $54 1 ,694,000.  For  the  same  period  the  previ¬ 
ous  year,  net  income  was  $6,702,000  or  $0.13  per  sh.  on  rev¬ 
enues  Of  563,766,000. 


L.020 

The  Laurentian  Life  Insurance  Company 
Inc. 

Head  Off.  -  500  Grande-Allee  Est,  Bureau  30,  Quebec, 
Quebec  G 1 R  5M4  Telephone  -  (418)  647-5151  Fax  -  (418) 
647-5118  Trans.  Agent  -  Laurentian  Trust,  Montreal  and 
Ottawa  CUSIP  -  51926H  Listed  (Canada)  -  LL:  TSE,  ME. 

Company  -  (Que.  1938  )  Engaged  in  the  life  insurance 
industry  across  Canada,  on  its  own  and  through  its  subsidi¬ 
ary,  Laurentian  Life  Insurance  Company  of  Canada. 

In  July,  1988,  the  company  formed  an  agreement  with 
Imperial  Life  Assurance  Company  to  purchase  the  mass 
marketing  portfolio  of  Eaton  Life  Insurance  Company.  This 
transaction  required  the  formation  of  Laurentian  Life 
Insurance  Company  of  Canada,  now  responsible  for  the 
mass  marketing  of  individual  insurance  in  Canada. 

On  Dec.  31,  1988,  the  company  established  a  joint  venture 
agreement  with  Imperial  Life  Assurance  Company  for  group 
insurance  and  group  annuities,  allowing  the  company  to  do 


For  COATS-lisled  companies,  see  prices  at  back  of  book. 
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group  business  throughout  Canada.  Under  the  agreement, 
the  company  sold  a  50%  int.  in  an  insurance  portfolio,  realiz¬ 
ing  net  income  of  $7,172,000  and  acquired  a  50%  int.  in 
Imperial  Life’s  insurance  portfolio,  comprising  goodwill  of 
$13,843,000. 

During  1988,  the  company  acquired  Placements  La 
Laurentienne,  a  subsidiary  of  Laurentian  Financial  Services, 
and  Life  of  Boston  Insurance  Company  from  Laurentian 
Capital  Corporation. 

On  Dec  31,  1988,  Laurentian  Mutual  Insurance  Co.  was 
converted  into  two  entities,  the  company  and  Laurentian 
Mutual  Management  Corp. 

Directors  -  Claude  Castonguay,  chm.  and  CEO,  Montreal; 
Jean-Guy  Paquet,  pres.  &  COO,  St. -Romuald;  Martial  Asselin, 
Pointe-au-Pic;  Marcel  Aubut,  Sillery;  R.  L.  Beaulieu,  Montreal; 
Roland  Breton,  Westmount;  Jean-Pierre  C6te,  Longueuil;  G.  J. 
Desmarais,  St. -Bruno;  J.  A.  Drouin,  Outremont;  Claire  Leger, 
Laval;  Jacques  Lemieux,  Sherbrooke;  Philippe  Michaud, 
Rimouski;  Robert  Normand,  Sainte-Foy;  Michel  Normandin,  lie 
des  Soeurs;  Jean  Perron,  La  Sarre;  Jean-Marie  Poitras, 
Quebec;  Charles  Sirois,  Montreal,  Que. 

Key  Personnel  -  Jacques  Cloutier,  sr.  v-p  corp.  affairs; 
Andre  Fortin,  v-p  systems  &  administrative  services;  Yves  Le 
May,  sec.;  Alain  Michel,  v-p  fin.;  Michel  Pelletier,  v-p  market¬ 
ing;  Ronald  Pleau,  v-p  human  resources;  Genois  Vachon,  v-p 
&  actuary;  Raymond  Rivest,  v-p  agencies. 

Number  of  employees  -  Approx.  530  at  Apr.  24,  1989. 

Capital  Stock 

Author.  Outstand#  Par 
Cl. A  pref.  1,320,000  shs.  1,320,000  shs.  $25 

Common  500,000,000  shs.  15,800,000  shs.  n.p.v. 

•  At  Apr.  24,  1989. 

Cl. A  pref.  -  Redeemable  at  $26  per  sh.  between  June  30, 
1990  and  June  30,  1991;  thereafter  redemp.  price  decreases 
25c  per  sh.  p.a.  to  June  30,  1994;  thereafter  at  par. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  Dec.  31,  1988,  Laurentian 
Mutual  Management  Corp.  held  15,800,000  com.  shs. 

Price  Range  -  LL.PR.A 


Year 

High 

Low 

Year 

High 

Low 

1985.... 

.  $27.50 

$24.88 

1987... 

.  $27.00 

$24.00 

1986... 

27.50 

25. OC 

1988... 

26.00 

24.50 

Dividends  -  Class  A  -  Divds.  of  $2.22  per  sh.  p.a.  pd.  reg¬ 
ularly  quarterly. 


Subsidiaries 

Laurentian  Life  Insurance  Company  of  Canada; 
Placements  La  Laurentienne  (Services  Financiers)  Inc.  ; 
Placements  La  Laurentienne  (Assurance)  Inc.;  Life  of 
Boston  Insurance  Company;  Laurentian  Group  Corp. 

(63.3%  voting  interest  40.91%  equity  interest);  FIC 

Investments  Ltd.  (50.1%  int.) 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000  - 

Revenue . 

325,161 

306,356 

Net  income,  operations . 

8,050 

6,962 

Extraordinary  items . 

Net  income . 

8,050 

6,962 

Investments . 

1,057,908 

885,106 

Total  assets . 

1,140,327 

935,661 

Contractual  obligations . 

917,690 

734,588 

Other  liabilities . 

991,688 

769,228 

Shareholders'  equity . 

126,301 

146,263 

Cash  flow,  operations . 

95,036 

104,014 

Auditors  -  Raymond,  Chabot,  Martin,  Pare,  C.A.,  Quebec 


L.021 


Lavalin  Inc. 

Head  Off.  -  1 100  Dorchester  Blvd.  West,  Montreal,  Quebec 
H3B  4P3  Telephone  -  (514)  876-4455 
Company  -  (Que.  1970)  Engaged  in  consulting,  project 
management,  engineering,  procurement  &  construction 
management. 

Directors  -  Bernard  Lamarre,  pres.  &  CEO;  Jacques 
Lamarre,  exec,  group  v-p;  Armand  Couture,  exec,  group  v-p, 
Laval  des  Rapides;  Marcel  Dufour,  exec,  group  v-p. 

Key  Personnel  -  Ginette  Perusse,  corp.  sec. 

Subsidiaries 

Arsenault,  Garneau,  Villeneuve  Inc.;  Daniel  Arbour  & 
Associes  Inc.;  Co/sigma  Inc.;  Econosuit  Inc.;  Geocon  Inc.; 
Hydrogeo  Canada  Inc.;  Lafarge  Copp6e  Lavalin  Inc.; 
Lalonde,  Valois,  Lamarre,  Valois  &  Associes,  Inc.;  FENCO 


Lavalin  Inc.;  Piette,  Audy,  Bertrand,  Lemieux  &  Associes 
Inc.,  Prodevco  Lavalin  Inc.;  Lavalin  International  Inc.; 
Lavalin  Services  Inc.;  Lea,  Benoit  &  Associates  Ltd.; 
Partec  Lavalin  Inc.;  Petrotech  Lavalin  Inc.;  National  Boring 
&  Sounding  Inc.;  MacLaren  Engineers  Inc.;  MacLaren 
Plansearch  Inc. /Corp.,  MacLaren  Plansearch  Services 
Ltd.;  Lavalin  Environment  Inc.;  Saltec  Lavalin  Inc.;  Fenco 
Engineers  Inc.;  Fenco  Lavalin  Corp.;  Fenco  Shawinigan 
Engineer  Ltd.;  King,  Murphy,  MacLaren  Engineers  Inc.; 
Shawinigan  Lavalin  Inc.;  Socodec  Inc.;  Warnock  Hersey 
Professional  Services  Ltd.; 

Affiliated  Companies: 

Bureau  d’Etudes  de  Lignes  de  Transport  B.E.L.T.  Inc.; 
Canatrans  Inc.;  Fenco  Newfoundland  Ltd.;  Cochrane, 
Lavalin  Inc.;  Photosur  Inc.;  MacLaren  Plansearch  Ltd.; 
Tidal  Power  Consultants  Ltd.;  Lavalin  Nigeria  Ltd.; 
Hussein  &  Lavalin  SDN.  BHD;  Photosur  G£omat  Inc.; 
Lavalin  Offshore  Nfld.;  Canatom;  Chemetics  Lavalin  Inc.; 
Diglm  Inc.;  Sogec  Lavalin  Inc. 


L.022 

Lavalin  Industries  Inc. 


Head  Off.  -  1100  Rene  Levesque  Blvd.  W.,  Montreal, 
Quebec  H3B  4P3  Telephone  -  (514)  876-7805  Trans.  Agent 
-  Montreal  Trust  Company,  Montreal  CUSIP  -  51941H  Listed 
(Canada)  -  LVI:  TSE,  ME 

Company  -  (Can.  1980.)  Through  subsidiaries  manufac¬ 
tures  and  markets  ground  transportation  systems.  Commuter 
rail  transit  vehicles  are  made  at  plants  in  Thunder  Bay  and 
Kingston,  Ont.;  and  fire  trucks  are  made  from  plant  near 
Boston,  Mass.  Wholly-owned  Kemtec  Petrochemical  Corp. 
Inc.  produces  petrochemicals  and  petroleum  products  from  a 
refining  complex  in  Montreal.  Freight  cars  are  also  manufac¬ 
tured  at  Trenton,  N.S.  by  subsidiary,  Trenton  Works  Lavalin 
Inc. 

Directors  -  Bernard  Lamarre,  chm.;  Jacques  Lamarre, 
pres.  &  CEO,  Montreal;  Armand  Couture,  Laval;  Marcel 
Dufour,  St-Lambert;  J.  M.  Pilon,  Candiac,  Que.;  W.  M.  Kelly; 
Vencelas  Sirois,  Toronto. 

Key  Personnel  -  Damien  de  Gheldere,  sr.  v-p  devel.; 
Ginette  Perusse,  sec.;  Jean  Lamarre,  v-p  fin.  &  treas. 

Number  of  employees  -  Approx.  1500  at  May  29,  1989. 


Capital  Stock 

Author. 
1,500,000  shs. 
unlimited 
unlimited 


Outstand.f 
1,500,000  shs. 

nil 

1 1,750,005  shs. 


Cl.  A  Pref. 

Cl.  B  Pref. 

Common 
t  At  June  30,  1989. 

CI.A  Pref.-  Non-voting.  Redeem,  after  Mar.  31,  1992  at 
$10.00  per  sh.  plus  accrued  &  unpaid  divds.;  rank  after  cl.  B 
pref.  shs.  &  equally  with  com.  shs.  in  liquidity  or  dissolution. 
Common  -  One  vote  per  sh 

Major  Shareholders  -  At  March  1989,  Lavalin  Ltd.  held 
89%  int. 

Price  Range  -  LVI 

Year  High  Low  Year  High  Low 

1987 .  $13.75  $3.35  1988 .  $4.90  $2.72 


O/s  at  Aug.  31: 


Long-Term  Debt 


Convert,  subord.  debs . 

Subsidiary  debt: 

5%  Notes  pay  due  1997. 

11%  Bonds  due  1992 . 

129i%  Debs,  due  1992.... 
Income  bonds  due  1996.. 

Secured  debs . 

Capital  lease  obligs . 

Term  bank  loan . 


1988 
- $000  - 

27.500 

15,000 

25,000 

17.500 
20,000 
17,500 

514 

641 

106,155 


1987 

27,500 

15,000 

25,000 

20,000 


87,500 


Convert.  Sub.  Debs.,  Ser.A  -  Int.  at  8)4%,  maturing  Mar. 
31,  1997.  Redeem,  at  option  of  the  company  from  Apr.  1, 
ioon  Mar  1QQ9  imHor  certain  conditions  and  uncondi¬ 


tionally  thereafter.  Convert,  into  com.  shs.  at  holder  option  at 
any  time  up  to  Mar.  31,  1997,  or  if  called  for  redemption,  the 
last  business  day  preceding  date  specified  for  redemption, 
on  basis  of  83  shs.  for  each  $1,000  principal  amount. 

Income  bonds  -  Int.  pay.  annually  on  cum.  basis  at  25%  of 
the  consolid.  pre-tax  profit  of  UTCD  Inc. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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Subsidiaries 

UTDC  Inc.;  Metro  Hellas  Ltd.;  Metro  Canada 
International  Ltd.  (50%  int. ) ;  Kemtec  Petrochemical 
Corporation  Inc.;  Trenton  Works  Lavalin  Inc.;  Maxim  Inc. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Aug.  31: 

1988 

1987 

- $000  - 

Revenue . 

352,940 

411,260 

Net  income,  opers . 

(2,981) 

243 

Extraordinary  items . 

Net  income . 

(2,981) 

243 

Current  assets . 

159,046 

126,342 

Fixed  assets,  net . 

148,661 

121,568 

Total  assets . 

322,214 

255,149 

Current  liabilities . 

107,427 

90,584 

Long-term  debt,  net . 

106,155 

87,500 

Shareholders’  equity . 

67,701 

70,807 

Cash  flow,  opers . t . 

11,762 

(66,067) 

Earnings  per  sh.: 

On  net  income  opers . 

(0.25) 

0.02 

On  net  income . 

(0.25) 

0.02 

Auditors  -  Samson  Belair,  C.A.,  Montreal. 

Current  Financial  Position  -  For  the  nine  months  ended 
May  31.  1989,  net  income  was  $2,049,100  or  17c  per  sh.  on 
revenue  of  $350,333,400  compared  to  a  net  loss  of 
$2,702,500  or  23c  per  sh  on  revenue  of  $228,277,000  for  the 
same  year  earlier  period. 


L.023 


LavalinTech  Inc. 

Head  Off.  -  1100  Rene  Levesque  Blvd.  W.,  Montreal 
Quebec  H3B  4P3  Telephone  -  (514)  876-7812  Trans.  Agent 
-  Trust  General  du  Canada.  Montreal  CUSIP  -  51941K  Listed 
(Canada)  -  LVT:  ME. 


Company  -  (Can  1985)  Engaged  in  research,  development 
and  exploitation  of  new  commercial  and  industrial  processes 
and  products  The  company  announced  in  February  1989  the 
planned  development  of  a  new  technology  to  extract  magne¬ 
sium  from  asbestos  mine  tailings  for  which  a  $3,000,000 
investment  had  been  authorized. 

Also  in  1988,  undertook  a  venture  in  a  medical  laboratory 
information  system,  called  CORTEX,  already  in  use  in  the  U.S. 
Also  commissioned  the  Eole  wing  turbine  and  concluded 
agreements  that  will  provide  it  with  opportunities  in  the  field 
of  wind  power. 


Directors  -  Bernard  Lamarre,  chm.,  Michel  Branchaud. 
pres  &  CEO;  Bernard  Lavigueur;  M.  M  Lessard;  Madeleine 
Saint-Jacques,  Montreal;  Jacques  Lamarre;  Normand  Morin 
Outremont,  Armand  Couture,  Lavat,  Marcel  Dufour,  St. 
Lambert;  Pierre  Goyette;  Robert  Despres;  Rene  Caver 
Michel  Kaine.  y 


Key  Personnel  -  Jean  Lamarre,  v-p,  fin  &  treas  Elizabeth 
Clot,  sec. 


Capital  Stoc 

Autho 

1st  Pref.  unlimite 

2nd  Pref.  unlimite 

Common  A  4,000,000  sh; 

Common  B  unlimite 

t  At  April  30,  1989. 

Common  One  vote  per  share 


Outstand.t 

nil 

nil 

2,000,000  shs. 
2,000,000  shs 


Year 

1986 

1987 


Price  Range  -  LVT 

High  Low  Year  High  Low 

$4  55  $1.90  1988 $2.19  $0  60 

3.90  0.85 


FINANCIAL  STATISTICS 


Fiscal  years  ended: 

1988* 

1987* 

- $000  — 

Revenue . 

1,243 

825 

Net  income,  operations . 

128 

64 

Extraordinary  items . 

87 

49 

Net  income . 

215 

1 13 

Current  assets . 

7,471 

7,894 

Fixed  assets,  net . 

81 1 

977 

Investments . 

833 

1,004 

Total  assets . 

11,431 

12,009 

Current  liabilities . 

417 

1,196 

Long-term  debt,  net . 

2,037 

2,051 

Shareholders'  equity . 

8,976 

8,762 

Cash  flow,  operations . 

(315) 

(93) 

Earnings  per  cl. A  sh.: 

On  net  income,  opers . 

0.04 

0.02 

On  net  income . 

0.07 

0.04 

*  Fiscal  years  ended  Aug  31,  1988  and  Oct.  23,  1987. 

Auditors  -  Samson  Belair,  C.A.,  Montreal. 

Current  Financial  Position  -  For  the  6  months  ended  Feb. 
28,  1989,  reported  net  income  from  opers.  of  $112,287  and 
net  income  of  $172,287  or  $0.06  per  sh.  on  revenue  of 
$792,945  compared  with  net  income  from  opers.  of  $1 1 1,133 
and  net  income  of  $185,133  or  $0.06  per  sh.  on  revenue  of 
$732,224  for  the  corresponding  period  one  year  earlier. 


L.024 

Lawson  Mardon  Group  Limited 


Exec.  Off.  -  Suite  401,  671  1  Mississauga  Rd., 
Mississauga,  Ontario  L5N  2W3  Telephone  -  (416)  821-9711 
Fax  -  (416)  821-1454  Trans.  Agent  -  The  Royal  Trust  Co., 
Toronto,  Montreal;  Manufacturers  Hanover  Trust,  New  York; 
Royal  Trust  Bank,  London,  England  CUSIP  -  52073D  Listed 
(Canada)  -  LMP:  TSE.  ME 

Company  -  (Ont.  1985  )  Produces  flexible  packaging,  rigid 
plastic  and  metal  containers,  folding  cartons  and  high  quality 
commercial  printing  through  five  operating  divisions,  orga¬ 
nized  geographically  and  by  product  line 

In  North  America  the  Graphics  division  prints  labels,  cata¬ 
logues,  newspaper  inserts,  as  well  as  specialty  liquor  labels 
to  retailers  and  consumer  brand  manufacturers  There  are  20 
plants  located  throughout  North  America  that  perform  printing 
and  packaging  services.  In  Europe;  21  plants  provide  pack¬ 
aging  services  for  the  consumer  goods  industry. 
Approximately  71%  of  the  group's  sales  comes  from  the 
European  market  with  the  remainder  coming  from  North 
America. 

In  1988,  the  company  introduced  Petasol,  a  lightweight  PET 
aerosol  container.  In  addition,  it  is  developing  Sureseal,  a 
plastic  pail  with  a  special  membrane  lid  targeted  at  food  com¬ 
panies  and  a  type  of  modified  atmosphere  packaging  capa¬ 
ble  of  use  in  microwave  ovens. 

Acquisitions  during  the  year  include;  Reliance  Products 
Ltd.,  a  manufacturer  of  rigid  plastic  products  with  production 
facilities  in  Winnipeg  and  Milton,  Ont.;  C.B.  Henschel 
Manufacturing  Company  of  New  Berlin,  Wisconsin,  a  trade 
finisher;  Widmeyer  Press,  a  sheet-fed  conventional  label 
manufacturer;  and  Waxed  Cartons  (Holdings)  Ltd.  and 
Waxed  Cartons  (Export)  Ltd.  of  Dublin,  Republic  of  Ireland, 
manufacturers  of  flexible  packaging.  The  rigid  plastic  manu¬ 
facturing  operations  of  Vulcan  Packaging  Inc.  were  pur¬ 
chased  on  Sept  30,  1988 

Directors  -  Helen  E.  Roman-Barber,  chm.,  Toronto;  L  G. 
Tapp,  pres.  &  CEO,  Oakville,  Ont.,  R.  B.  Steedman.  exec,  v-p 
corp  &  CFO,  Kilbride.  Ont  ;  R.  E.  Forbes;  S.  G.  Roman;  K.  C. 
Mardon;  J.  D  Fowler;  M  L.  Emerson;  W.  G.  Davis.  Toronto  M 
J.  Pilon,  London,  Engl.,  D.  H.  Thain;  T.  F.  G.  Lawson,  London, 
°nt  T.  C.  R  Lawson,  Grand  Bend,  Ont.;  M.  P  Roberts 
Surrey,  Engl.,  Q.  I.  Smith  Jr.,  East  Orleans,  Mass  John 
Durston,  Somerset,  Engl. 

Key  Personnel  -  B  I.  Sirota,  sec  ;  C.  H.  Galloway,  treas.;  M 
G.  Parkinson,  v-p  fin  .  Susan  Brush,  asst,  sec 


Author. 


unlimited 
unlimited 
12,828,808  shs. 


Outstand  ■ 


1st  Pfce 
Cl. A 
CI.B 

t  At  Dec.  31,  1988 
1st  Pfce.  -  Non-voting.  Issuable  in  series,  ranking  ahead 
cl. A  and  cl.B  shares. 


16,007,858  shs 
12.828,808  shs 


For  COATS-tisled  companies,  see  prices  at  back  of  book. 


SURVEY  OF  INDUSTRIALS  1989 
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Cl. A  -  Subord.  voting.  One  vote  per  sh.  Rank  equally  with 
cl.B  shs. 

CI.B  -  Five  votes  per  sh.  Convert,  into  cl. A  subord.  voting 
shs.  on  1  -for- 1  basis.  Rank  equally  with  cl. A  shs. 

Major  Shareholders  -  At  Apr.  9,  1988,  Roman  Corporation 
Limited  held  45%,  Lawson  Mardon  Management  Ltd.  held 
17%,  and  T.F.G.  Lawson  held  12.1%  voting  int.  in  the 
company. 

Price  Range  -  LMP.A 

Year  High  Low  Year  High  Low 

1987 .  $18.50  $9.13  1988 .  $15.25  $11.00 

Dividends  -  CI.A  -  Initial  divd.  of  20c  per  sh.  paid  Jan.  15, 
1988;  10c  per  sh.  pd.  regularly  quarterly  since  April  1988. 

Long-Term  Debt 

1988  1987 


$000 


Multi-option  facilityt . 

1 14,385 

98,084 

U  S.  dollar  advancest . 

362 

6,874 

Deutsche  Mark  loans!-! . 

6,361 

8,665 

10.5%  notes  due  to  1991 . 

1,549 

1,738 

French  franc  loansH . 

1 1,034 

923 

Capital  lease  obligs . 

4,601 

5,552 

Sr.  subord.  debt# . 

98,164 

104,042 

236,456 

225,878 

Less;  due  1  yr . 

8,444 

3,520 

228,012  222,358 

t  Enables  company  to  borrow  on  an  unsecured  basis  vary¬ 
ing  amounts  in  pounds  sterling,  Canadian  dollars,  and  other 
currencies.  Due  1992  with  interest  at  11.5%.  At  Dec.  31, 
1988,  £53,000,000  0/s. 

4  US$304,000  o/s  at  Dec.  31,  1988 
□  DM9,453,000  o/s  at  Dec.  31,  1988;  due  to  1993. 

■  Comprises  FF54.789.000  o/s  at  Dec.  31,  1988,  bearing 
int.  at  8.5%,  due  1992;  and  FFI.248,000  o/s  at  Dec.  31, 
1988,  bearing  int.  at  10%. 

•  Comprises  $55,000,000  notes  pay.  o/s  at  Dec.  31,  1988, 
bearing  int.  at  12.86%,  due  to  1998;  and  £20,000,000 
($43,164,000)  notes  pay.  o/s  at  Dec.  31,  1988,  bearing  int. 
at  14.55%,  due  to  1998. 

Subsidiaries 

Lawson  Mardon  Group  (Europe)  Limited,  England.; 
Celloglas  NA,  Ohio;  RBT  Printing  Limited,  Montreal; 
Lawson  Mardon  Inc.,  N.Y.;  LMG  Fibrenyle  Limited.  Engl.; 
LMG  Iridon  Limited,  Engl.;  LMG  Thermoplastics  Limited. 
Engl.;  Lawson  Mardon  Flexible  Limited.  Engl.;  LMG 
Manelco  SA.  France;  LMG  Smith  Brothers  Limited.  Engl.; 
LMG  Superior  Packaging  Limited,  Ireland;  LMG 
Trentesaux-Toulemonde  SA.  France;  WCL  Flexibles 
Packaging  Limited,  Ireland;  Celloglas  Limited,  Engl.;  LMG 
Hammans  GmbH,  West  Germany;  LMG  Lloyds  Limited, 
Engl.;  LMG  Mardon  Limited,  Engl.;  LMG  Pazo  Limited,  Engl.; 
LMG  Rotopack  GmbH.  West  Germany;  LMG  William  Thyne 
Limited,  Scotland 


Current  Financial  Position  -  For  the  3  mos.  ended  Mar.  31 , 
1989,  net  income  was  $5,392,000  or  19c  per  sh.  on  sales  of 
$250,925,000.  This  compares  with  net  income  of  $9,209,000 
or  32c  per  sh.  on  sales  of  $287,94 1 ,000  for  the  same  period 
last  yr. 

L.025 

Lazer  Maze  Industries  Inc. 

Head  Off.  -  P.O.  Box  10366,  540  -  IBM  Twr.  701  W.  Georgia 
St. ,  Vancouver,  British  Columbia  V7Y  1G5  Telephone  -  (604) 
681-3231  Trans.  Agent  -  Central  Guaranty  Trust  Co., 
Vancouver.  CUSIP  -  520902  Listed  (Canada)  -  LZM;  VSE. 

Company  -  (B.C.  1981  )  By  agreement  with  RealTime 
Investments  Ltd.  of  California,  has  rights  to  devel.  and  market 
RealTime  Simulation  Systems  worldwide,  the  first  of  which  is 
'Lazer  Maze'.  Plant  located  in  Valentia,  Calif. 

In  February  1989,  announced  that  it  had  entered  into  a 
sales  contract  with  S.  Isaacs  and  Company  of  Tokyo,  Japan 
for  the  purchase  of  six  Starship  Lazer  Maze  systems  for  an 
aggregate  purchase  price  of  $2,322,500.  The  systems  were 
to  be  delivered  to  Tokyo,  Osaka  and  Kyushu  for  opening  July 
15.  1989.  In  the  four  months  prior  to  February  1989,  opened 
new  Lazer  Maze  units  in  Taipei,  Taiwan  and  in  Magic 
Mountain,  Los  Angeles,  Calif,  and  had  a  new  installation  cur¬ 
rently  underway  in  Istanbul,  Turkey.  Upon  completion  of  the 
Japanese  contract  by  July  31,  1989,  the  company  had  a  total 
of  15  Lazer  Maze  stores  open  in  Canada,  the  U.S.,  Europe 
and  the  Orient. 

Directors  -  T.S  Mahoney,  pres.;  W.  Sherban,  sec.;  Jay 
Muncie,  Vancouver;  Dennis  Taylor,  Edmonton;  Sydney  Mann; 
William  Veith,  Austin,  Texas. 

Capital  Stock 

Author.  Outstand.t 

Common  20,000,000  shs.  5,135,574  shs. 

t  At  May  31,  1989. 

Common  -  One  vote  per  sh. 


Price  Range  -  LZM 


Year 

High 

Low 

Year 

High 

Low 

1984... 

$6.80 

$1.52 

1987 . 

$17.00 

$2.00 

1985... 

900 

6.40 

1988 . 

7.40 

1.56 

1986... 

18.00 

8.20 

Splits: 

1-for-4  split  in  1989;  2-for 

-1  split  in 

1986 

Subsidiaries  - 

RealTime  Marketing  Inc.;  Lazer 

Maze 

Canada  Inc.;  Lazer  Maze  International  Inc.;  U.S.  RealTime 
Marketing  Inc. 

Auditors  -  Morgan  &  Company,  C.A.,  Vancouver. 

L.026 

Lazurus  Distributing  Corp. 


FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000  ■ 

Revenue . 

1,110,533 

1,034,699 

Net  income,  operations . 

41,948 

27,661 

Extraordinary  items . 

Net  income . 

41,948 

27,661 

Current  assets . 

310,794 

324,615 

Current  liabilities . 

232,897 

266,176 

Fixed  assets,  net . 

278,530 

286,137 

Total  assets . 

829,690 

831,705 

Long-term  debt,  nett . 

228,012 

222,358 

Shareholders'  equity . 

326,013 

296,264 

Cash  flow,  operations . 

31,529 

- $  — 

52,530 

Earnings  per  share: 

On  net  income,  opers . 

1.45 

1.20 

On  net  income . 

1.45 

1.20 

t  Includes  subord.  debt. 


Head  Off.  -  604  595  Howe  St.,  Vancouver,  British  Columbia 
V6C  2T5  Telephone  -  (604)  689-3096  Fax  -  (604)  662-3786 
Trans.  Agent  -  Pacific  Corporate  Services  Ltd.,  Vancouver. 
CUSIP  -  52108L  Listed  (Canada)  -  LZR;  VSE 
Company  -  (B.C.  1983  )  Through  subsid.,  operates  a  "Rent 
a  Video  Camera"  system  through  convenience  stores  in  B.C. 
and  Alta.,  and  through  7-Eleven  stores  in  Idaho,  Oregon,  and 
Washington.  Plans  to  expand  Cdn.  opers.  in  1989. 

In  July  1988,  acquired  all  o/s  shs.  of  Intermarc 
Distribution  Corp.  at  price  of  47c  per  sh. 

Name  changed  from  Lazarus  Resources  Ltd.,  Oct.  21, 
1988;  sh.-for-sh.  basis. 

Directors  -  H.  C  Moll,  pres  &  CEO;  L.  B  Anderson,  CFO  & 
sec.;  Greg  Binning,  Vancouver;  Eric  Freeman,  Summerland, 
B.C. 

Capital  Stock 

Author.  Outstand.t  Par 
Common  100,000,000  sh.  7,666,957  sh.  n.p.v. 

t  At  March  31,  1989;  1,750,000  shs.  escrowed. 

Common  -  One  vote  per  sh. 


Five  Year  Summary 

Fiscal  Net  Inc.  Earns,  per 

Year  Revenue  Oper.  Com.  sh. 

1988 .  $1,110,533,000  $41,948,000  $1.45 

1987 .  1,034,699,000  27,661,000  1.20 

1986 .  890,974,000  14,441,000  0.94 


Note:  Earnings  per  sh.  figures  adjusted  to  reflect  3.5-for-1 
split  in  May  1987. 

Auditors  -  Deloitte  Haskins  &  Sells,  C.A  ,  Toronto. 


Price  Range  -  LZR 


Year 

High 

Low 

Year 

High 

1985 . 

$0.65 

$0.20 

1987 . 

$1.87 

1986 . 

1.61 

0.45 

1988 . 

1.40 

Capital  Stock  Changes  -  In  1988,  725,000  shs.  were 
placed  privately;  2,147,957  shs.  and  1,750,000  escrowed 
shs.  were  issued  as  consideration  to  the  shareholders  of 
Intermarc;  and  1,200,000  shs.  and  an  equal  number  of  Ser.A 
sh.  purchase  wts.  (where  2  wts  entitle  holder  to  purchase  1 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable j. 
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sh.  at  92c  within  1  yr.  of  issuance)  were  issued  as  a  result  of 
a  public  offering  on  Nov.  2,  f988. 

Subsidiaries  -  Intermarc  Distribution  Corp.  and  its 
subsid.  International  Cameras  Inc. 

Auditors  -  Dunwoody  &  Company,  C.A.,  Vancouver. 

Current  Financial  Position  -  For  the  to  mos  ended  June 
10,  1988,  net  loss  was  $528,318  on  revenues  of  $646,677. 


L.027 

Leader  Manufacturing  Inc. 

Head  Off.  *1150  Marie  Victorin  Blvd.,  Longueuil,  Quebec 
J4G  1 A 1  Telephone  -  (5 1 4)  64 1  -4480  Trans.  Agent  -  Central 
Guaranty  Trust  Co.,  Montreal.  CUSIP  -  52170D  Listed 
(Canada)  -  LED:  ME 

Company  -  (1972,  Que.«cont.  1985)  Manufacturers  and  dis¬ 
tributes  plastic  eye  and  face  protection  for  sports  and  swim¬ 
ming  accessories  under  the  name  "Leader".  Also  custom 
manufactures  other  sporting  goods  suppliers  and  carries  out 
plastic  hardcoating  and  anti-fog  applications  for  industrial 
and  commercial  users. 

Roger  Alexandre,  pres. 


Capital  Stock 

Author.  Outstand. t 

Pref.  unlimited  nil 

Common  unlimited  3,318,333  shs 

t  At  May  31.  1989. 

Common  -  One  vote  per  sh. 

Price  Range  -  LED 

Year  High  Low  Year  High  Low 

1986  .  $4.00  $2.00  1988 .  $0.80  $0  25 

1987  .  2.70  0.15 


Subsidiaries  -  L.S.P.  Leader  Sport  Products  Inc.;  Leader 
Sport  Products  L.S.P.  Inc. 

Auditors  -  Charette,  Fortier,  Hawey  Touche  Ross,  C.A., 
Montreal. 

Current  Financial  Position  -  For  the  year  ended  Jan.  31, 
1989,  had  a  net  loss  of  $957,302  on  revenue  of  $4,057,055 
compared  with  a  net  loss  of  $2,357,663  on  revenues  of 
$5,890,823  for  the  prior  fiscal  year. 


L.028 

Leaders  Equity  Corp. 

Head  Off.  -  2956  West  36th  Avenue,  Vancouver,  British 
Columbia  V6N  2N3  Telephone  -  (604)  263-3412  Trans. 
Agent  -  Central  Guaranty  Trust  Company,  Vancouver  CUSIP 
-  52170H  Listed  (Canada)  -  LDQ:  VSE. 

Company  -  (B.C.  1980)  In  January  1989,  announced  that  it 
was  acquiring  4,041,000  of  the  4.085,000  issued  shs.  of 
LeaCor  Development  Inc.  (formerly  O.B.I.  Equities 
International)  LeaCor  holds  a  long-term  land  lease  for  a  site 
in  Stockton,  Calif  .  on  which  the  company  plans  to  build  a 
commercial  office  building. 

In  July  1989.  announced  that  it  was  proceeding  with  the 
development  of  a  130,000  sq.  foot  office  building  on  the 
Stockton  prop,  and  has  reached  an  agreement  with  the  Bank 
Of  America  for  the  bank  to  purchase  a  33%  equity  int.  in  the 
project  from  the  company  for  US$750,000. 

Directors  -  A.  F  Joplin,  chm  ,  J.  C.  Edmondson,  pres.  & 
CEO,  Vancouver;  J  L  Denholme,  exec  v-p,  Surrey,  B.C.;  C 
M.  Parnell;  A.  N.  Smith;  H.  R.  McLaren,  Vancouver;  J.  A. 
Sapara,  Winterburn,  Alta 


Capital  Stock 

Author  Outstand  t  Par 
Pref  5,000,000  shs.  nil  $10 

Common  15,000,000  shs.  6,941  475  shs  npv 

t  At  May  31,  1989. 

Common  One  vote  per  sh. 

Price  Range  -  LDQ 

Year  High  Low  Year  High  Low 

1981  $145  $0  55  1985  $0  51  $0.12 

'982  0  82  0.30  1986  0  80  0  20 

1983  0  75  0.40  1987 .  0.80  0.26 

'984  0.70  0.25  1988 .  0.75  0.26 

Auditors  -  Thorne  Ernst  &  Whinney.  C.A.,  Vancouver 


Current  Financial  Position  -  At  Aug.  31,  1988,  reported  a 
working  capital  deficit  of  $2 1 ,7 1 1 . 


For  COATS-tisled  companies,  see  prices  at  back  of  book. 


L.029 

Lease-Rite  Corporation  Inc. 

Head  Off.  -  1701  22  St.  Clair  Ave.  E.,  Toronto.  Ontario 
M4T  2S3  Telephone  -  (416)  964-7821  Trans.  Agent  - 
Montreal  Trust  Co.,  Toronto. 

Company  -  (Ont.  1972)  Holding  company  with  interests  pri¬ 
marily  in  mortgages  and  loans. 

Directors  -  J.  L.  Rotman,  chm.  &  pres.;  F.  M.  Stoodley,  v-p 
fin  &  sec-treas  ;  A  T.  Sorrell,  controller;  E.  J.  Robertson;  M. 
S.  Roth,  Toronto. 


Capital  Stock 

Author. 

Outstand  t 

Common  unlimited 

7 15,508  shs. 

t  At  May  5.  1989 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  May  5,  1989,  Roy-L  Capital  Inc. 

held  an  85.9%  int. 

FINANCIAL  STATISTICS 

Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000 - 

Revenue . 

64 

40 

Net  income,  opers . 

33 

17 

Extraordinary  items . 

Net  income . 

33 

Total  assets . 

627 

604 

Shareholders’  equity . 

610 

577 

Cash  flow,  opers . 

23 

(5) 

Earnings  per  common  share: 

S 

On  net  income,  opers . 

0.046 

0.024 

On  net  income . 

0.046 

0.024 

Auditors  -  Touche  Ross  &  Co.,  C.A  .  New  York  City. 


L.030 

Leeward  Capital  Corporation 

Head  Off.  *  400  534  17th  Avenue  S.W.,  Calgary,  Alberta 
T2S  OBI  Telephone  -  (403)  244-8860  Fax  -  (403)  229-0124 
Trans.  Agent  -  Central  Guaranty  Trust  Co..  Calgary  CUSIP  - 
52459E  Listed  (Canada)  -  LWC:  VSE 

Company  -  (B.C.  1983  )  Holds  2  cl.  gold  prospect  (4,740 
acres)  in  the  Sulphide  Lake  area,  La  Ronge  Mining  Division, 
Saskatchewan. 

Directors  -  J.  W.  Davis,  pres.,  Calgary;  J.  R.  Allan,  sec  - 
treas.,  Calgary;  R  K.  Netolitzky,  Victoria;  J.  J.  Barclay, 
Calgary. 

Capital  Stock 

Author.  Outstand.  t 

Common  20,000,000  shs  2,022,825  shs. 

t  At  April  1,  1989.  750,000  shs.  in  escrow. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  April  1 ,  1 989.  J.  W.  Davis  and  J  R 
Allan  each  held  a  19%  int. 

Capital  Stock  Changes  -  A  private  placement  of  400,000 
shs  was  completed  in  Jan.  1989 

Auditors  -  Dunwoody  &  Co.,  C.A.,  Calgary. 

Current  Financial  Position  -  At  Dec.  31,  1988  working  cap¬ 
ital  deficit  totalled  $934 


L.031 

Lehndorff  Canadian  Properties 

Head  Off.  -  511  67  Richmond  St  West,  Toronto  Ontario 
M5H  1Z5  Telephone  -  (416)  362-0885  Fax  -  (416)  362-9693 
Trans.  Agent  -  Central  Guaranty  Trust  Co.,  Toronto  Calgary 
Vancouver  CUSIP  -  525223  Listed  (Canada)  -  LCP:  TSE  ' 

Company  -  (Alta  1979)  Holds  a  large  and  diversified  port¬ 
folio  of  income  producing  real  estate  located  across  Canada 
in  the  form  of  limited  partnership  interests.  Has  ints.  in  2 
shopping  centres,  5  office  buildings  and  11  industrial/ 
commercial  properties  located  in  Toronto.  Ottawa,  Calgary 
Edmonton  and  Richmond,  B.C. 

In  March  1989,  the  partnership's  int.  in  One  St.  Clair  Avenue 
West  was  sold  realizing  a  net  gain  of  $369,015 

Directors  -  H.  G.  Abromeit.  pres.;  M.  L.  Brown,  exec,  v-p  & 
gen  mgr.;  S  M  Lewis,  exec  v-p  &  CFO;  Johan  von  Haeften 
exec.  v-p. 

Key  Personnel  -  J  J.  Hamilton,  v-p  &  sec.;  D  G  Read 
treas  ;  R  A  Rimer,  contr.;  Heidi  Horak,  contr 
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Capital  Stock 

Author.  Outstand.t 

Units  unlimited  2,317,000  units 

t  At  Mar.  31,  1989. 

Units  -  Redeem,  on  Sept.  30  of  each  yr.  at  a  price  equal  to 
85%  of  the  underlying  asset  value  per  unit  at  the  previous 
Mar.  31.  A  max.  of  10%  of  o/s  units  are  redeem,  annually. 
Redemp.  price  for  1989  set  at  $8.79  per  unit. 


Price  Range  -  LCP.UN 


Year 

High 

Low 

Year 

High 

Low 

1981... 

.  $10.00 

$8.75 

1985 . 

$9.25 

$6.75 

1982.... 

9.81 

7.50 

1986 . 

8.25 

6  00 

1983... 

10.75 

9.50 

1987 . 

7.00 

4.60 

1984... 

10.00 

7.50 

1988 . 

6.38 

5.00 

Splits:  2-for-1  split  in  1983 

Dividends  -  Cash  Distributions  •  No  set  rate.  Pay.  quar¬ 
terly.  Pd.  18.34c  per  unit  on  June  30,  1989  and  10.5c  per  unit 
on  Mar.  31,1 989.  Cash  distrib.  in  recent  fiscal  yrs.  as  follows: 

1984t . $0.8276  1985 . 0.7165 

1986  . 0.6927  1987  0.3573 

1988 . 0.3599  1988 . 0.3599 

t  First  following  2-for-1  split  on  Jan.  31,  1984, 

Long-Term  Debt 

At  Mar.  31,  1989,  the  partnership  had  $10,999,614  in 
mtges.  pay.  at  various  int.  rates  to  12%  and  at  prime  less  %%. 
Also,  a  $1,000,000  5-yr.  bank  term  loan  was  o/s  secured  by 
one  of  the  income  prod,  props,  and  bearing  int.  at  varying 
floating  rates  based  upon  bankers'  acceptance  rates. 


FINANCIAL  STATISTICS 

Fiscal  years  ended  March  31: 


Revenue . 

Net  income,  opers . 

Extraordinary  items . 

1989 

...  $5,064,015 

1,049,204 

1,049,204 

1988 

$4,389,109 

681,091 

681,091 

2,078,788 

Current  assets . 

2,848,905 

Income  prod,  props . 

....  27,089,242 

26,744,191 

Total  assets . 

...  33,848,509 

33,616,974 

Mtges  pay . 

10,999,614 

1 1,061,436 

Bank  term  loan . 

1,000,000 

1,000,000 

Partners'  equity . 

...  21,213,804 

21,048,030 

Cash  flow,  opers . 

527,805 

876,164 

Earnings  per  unit: 

On  net  income,  opers . 

45.24c 

34.28C 

On  net  income . 

45.24C 

34.28C 

L.033 

Leon’s  Furniture  Limited 

Head  Off.  -  88  Gordon  Mackay  Rd.,  P.O  Box  460,  Weston, 
Ontario  M9N  3N2  Telephone  -  (416)  243-7880  Trans.  Agent 
-  National  Trust  Co,  Ltd.,  Toronto  CUSIP  -  526682  Listed 
(Canada)  -  LNF:  TSE. 

Company  -  (Ont.  1969)  Sells  furniture,  carpets,  appliances 
and  other  home  furnishings  at  18  facilities  across  Canada,  13 
of  which  are  located  in  Ontario,  1  in  Manitoba,  2  in  Alberta, 
and  2  in  Quebec,  as  well  as  1  facility  in  Arizona.  Facilities 
operate  under  various  trade  names,  including  Leon’s 
Furniture  Warehouse  &  Showroom,  Leon's  Furniture,  and 
Carriage  House  Fine  Furniture.  The  company  also  sells  mer¬ 
chandise  to  other  retailers  and  has  21  franchised  stores  in 
Ontario,  N.B.,  N.S.,  and  P.E.I.  In  Nov.  1988,  the  company's 
only  New  Era  store  was  converted  into  a  Leon's. 

Operations  are  conducted  primarily  through  2  divisions: 
Leon's  Furniture,  operating  under  a  furniture  warehouse  and 
showroom  concept  applying  mass  merchandising  techniques 
in  the  retailing  of  medium  to  high  quality  merchandise;  and 
Carriage  House  Fine  Furniture,  catering  to  customers  desir¬ 
ing  decorating  service  and  custom  designed  quality  furniture. 

In  1989,  the  company  plans  to  open  new  showrooms  in 
Richmond  Hill,  Ont.,  Calgary,  Alta.,  Dartmouth,  N.S.,  and 
Phoenix,  Arizona. 

Directors  -  Lewie  Leon,  chm..  Port  Colborne,  Ont.;  A.  T. 
Leon,  pres.,  Peter  Eby;  R.  E.  Shibley;  D.  J.  Leyne,  Toronto;  E. 
M.  Leon,  v-p,  Thornhill,  Ont.;  J.  M.  Leon,  Welland,  Ont. 

Key  Personnel  -  Dominic  Scarangella,  contr.;  Marjorie 
Leon,  sec.-treas  . 

Number  of  employees  -  1 ,6 1 1  at  Dec.  3 1 ,  1 988 


Capital  Stock 

Author.  Outstand.t 

Common  10,000,000  shs.  4,939,600  shs. 

t  At  Dec.  31,  1988. 

Common  -  One  vote  per  share. 

Major  Shareholders  -  At  Mar.  14,  1989,  Marjorie  Leon  held 
59.7%  of  outstanding  shares. 


Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1989 . 

$5,064,015 

$1,049,204 

$0.4524 

1988 . 

4,389,109 

681,091 

0.3428 

1987 . 

4,747,394 

816,162 

0.3422 

1986 . 

5,394,877 

1,183,204 

0.7177 

1985 . 

5,254,667 

1,172,541 

0.7165 

Auditors  -  Deloitte  Haskins  &  Sells,  C.A.,  Toronto. 

L.032 

Leisuretech  Sports  Corp. 


Price  Range  -  LNF 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$4.50 

$3.38 

1984 . 

$7.00 

$5.25 

1980 . 

5.50 

2.75 

1985 . 

11.50 

6.00 

1981 . 

5.00 

4.25 

1986 . 

25.00 

11.50 

1982 . 

4.13 

3.25 

1987 . 

29.00 

19.00 

1983 . 

5.69 

4.25 

1988 . 

23.63 

20.00 

Splits:  2-for 

-1  split  in 

1986;  2-for 

-1  split  in 

1984 

Dividends  -  Common  -  Divds.  paid  at  rate  of  60c  per  sh, 
s.a.,  estab.  with  the  payment  of  30c  per  sh.  on  Jan.  10,  1989. 
Divds.  paid  in  recent  years  as  follows: 

1983 . $0,175  1986t . $0.2625  +  0.20 

1984t . 0  60  1987 . 0  36 

1985 . 0.45  1988 . 0  50 

t  Following  2-for- 1  stock  split. 


Head  Off.  -  18  -  1401  West  Broadway,  Vancouver,  British 
Columbia  V6H  1H6  Telephone  -  (604)  731-7070  Fax  -  (604) 
731-4464  Trans.  Agent  -  Pacific  Corporate  Services  Ltd  . 
Vancouver.  CUSIP  -  52543C  Listed  (Canada)  -  LSP:  VSE. 

Company  -  (B.C.  1987)  Manufactures  and  plans  to  market 
a  multi-sports  practice  net  under  the  name  “Super  Net." 

Directors  -  P.  S.  Ireland,  pres.  &  CEO;  B.  T.  Kreiger;  I.  W. 
Mueller,  v-p  corp.  devel.  &  sec.;  Donald  Nicholson, 
Vancouver. 

Key  Personnel  -  G.  M.  Halliday,  v-p  fin.  &  CFO;  Jeffrey 
Chen.  v-p. 

Capital  Stock  - 

Author.  Outstand.t 

Common  20,000,000  shs.  2,01 1,900  shs. 

t  At  May  15,  1989;  750,000  shs.  escrowed. 

Common  -  One  vote  per  sh. 

Capital  Stock  Changes  -  In  May  1989,  completed  initial 
public  offering  of  650,000  com.  shs.  at  70c  to  net  $409,500. 

Auditors  -  Elliot,  Tulk,  Pryce,  Anderson,  C.A.,  Vancouver. 


Long-Term  Debt 

At  Dec.  31,  1988,  l-t  debt  totaled  $6,689,000. 

1988  1987 

- $000 - 

Mtges.  pay.  in  US$ .  2,495  2,787 

Mtges.  pay.  in  C$ .  4,194  4,478 


6,689  7,265 

Less:  due  1  yr .  382  353 


6,307  6,912 


Subsidiaries 

Murlee  Holdings  Ltd.;  Leon  Holdings  (1967)  Ltd.;  Leon's 
Investments  Inc.;  Leon's  Furniture  U.S.  Inc.;  Leon 
Holdings  Inc. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 

Fiscal  years  ended  Dec.  31:  1988 

- $000 - 


1987 


Revenue . 

Net  income . 

Current  assets . 

Current  liabilities . 

Inventories . 

Fixed  assets,  net  . 


233,506 

14,822 

71,999 

41,856 

41,768 


218,426 

12,402 

71,666 
42,812 
43,1 14 


Total  assets . 

117,514 

107,565 

Long-term  debt,  net . 

6,307 

6,912 

Shareholders’  equity . 

69,351 

57,841 

Cash  flow,  opers . 

18,606 

10,036 

Earnings  per  com.  share: 

$ 

On  net  income 

3.00 

2.51 

Five  Year  Summary 

Fiscal 

• 

Net  Inc. 

Earns  per 

Year 

Revenue 

Oper 

Com.  sh. 

1988 . 

$233,506,000 

$14,822,000 

$3.00 

1987 . 

218,426,000 

12,402,000 

2.51 

1986 . 

193,942,000 

1 1,469,000 

2.32 

1985 . 

158,960,000 

6.690,000 

1.35 

1984 . 

146,099,000 

2,989,000 

0  60 

Auditors  -  Clarkson  Gordon,  C.A.,  Toronto 


L.034 

Lessard  Beaucage  Lemieux  Inc. 


Head  Off.  -  225  Montee  de  Liesse,  St.  Laurent,  Quebec 
H4T  1P5  Telephone  -  (514)  737-4533  Trans.  Agent  -  Royal 
Trust  Company,  Montreal  CUSIP  -  526902  Listed  (Canada)  - 
LBL:  ME 

Company  -  (Que.  1979)  Engaged  in  construction,  special¬ 
izing  in  the  manufacture  and  installation  of  windows,  green¬ 
houses,  atria,  curtain  walls  and  entrances  for  commercial  and 
industrial  buildings. 

Directors  -  Camille  Lessard,  pres.  &  CEO,  lie  Bizard;  A. 
Beaucage,  v-p  sales  &  mktg.,  Lorraine;  N.  Lemieux,  v-p 
opers.  &  sec.,  LaSalle;  R  Lessard,  v-p  fin.  &  treas.,  lie 
Bizard;  R.  Desmarais;  C.  Desy,  Montreal;  R.  Laflamme, 
Candiac;  C.  Vigneault,  Verdun;  M.  Zunenshine,  Hampstead, 
Que. 

Number  of  employees  -  250  at  Dec.  31,  1988. 


Cl. A. 

CI.B 

Common 
t  At  Mar.  1989 


Capital  Stock 

Author. 

unlimited 

unlimited 

unlimited 


Outstand.t 

nil 

nil 

7.110,000  shs 


Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  Mar  1988,  C.  Lessard,  A 
Beaucage,  N.  Lemieux,  and  R.  Lessard  all  held  1 7.9%  of  shs. 


Price  Range  -  LBL 

Year  High  Low  Year  High  Low 

'987 .  $2.45  $1.00  1988 .  $1.70  $0  80 

Auditors  -  Deloitte,  Haskins  &  Sells.  C.A  ,  Montreal 
Current  Financial  Position  -  For  the  9  mos  ended  Dec  31 , 
1988,  net  income  was  $2,312,265  or  33c  per  sh.  on  revenue 
of  $23,802,630  compared  with  net  income  of  $1,252,352  or 
19c  per  sh.  for  the  same  1987  period  on  revenue  of 
$13,565,355. 


L.035 

Levtech  Medical  Technologies  Ltd. 

Head  Off.  -  Industry  House.  29  Hamered  St.,  Tel-Aviv,  Israel 
Trans.  Agent  -  Central  Guaranty  Trust  Company,  Vancouver 
CUSIP  -  52749G  Listed  (Canada)  -  LMT:  VSE. 

Company  -  (B  C  1985)  Manufactures  and  markets  auto¬ 
matic  blood  sedimentation  apparatus.  Involved  in  research 
and  development  of  products  relating  to  the  field  of  blood 
analysis. 

Harold  Fischman,  pres 

Capital  Stock 

Author  Outstand.t 

Common  10,000,000  shs.  5,515  500  shs 

t  At  May  31,  1989 
Common  •  One  vote  per  sh. 

For  COATS-Hstecl  companies,  see  prices  at  back  of  book. 


Price  Range  -  LMT 

Year  High  Low  Year  High  Low 

1986  .  $11.00  $4.50  1988 .  $1.00  $0.25 

1987  .  6.00  0.75 

Subsidiaries  -  Levtech  Medical  Technologies  Israel  Ltd. 

(99.9%  int.) 

Auditors  -  Wong,  Obahi,  Seims  &  Lee,  C.A.,  Vancouver. 

L.036 


Libra  Industries  Inc. 

Head  Off.  -  920  1500  W  Georgia  St. ,  Vancouver,  British 
Columbia  V6G  2Z6  Telephone  -  (604)  682-1240  Fax  -  (604) 
682-3433  Trans.  Agent  -  Montreal  Trust  Co.,  Vancouver 
CUSIP  -  53159T  Listed  (Canada)  -  LBI:  VSE 
Company  -  (B.C.  1981)  In  April  1989,  acquired  world  wide 
rights  to  a  computerized  design  and  engineering  system  from 
Tech-Haus  International  Ltd  This  system  allows  the  produc¬ 
tion  of  precision  built  custom  building  panels  to  be  produced 
to  meet  custom  plans  and  specifications.  Also  acquired 
exclusive  licence  to  produce  off-site  framing  systems  and 
components  for  developers  and  builders. 

Directors  -  R  E.  Schemel,  pres.;  Rita  M  Rauball,  sec.;  K. 
H.  Ehlert;  William  Fallick;  Ivan  Liptak. 

Capital  Stock 

Author.  Outstand.t 

Common  10,000,000  shs.  6,872,768  shs 

t  At  March  31,  1989. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  Aug.  18,  1988,  Scherer 
Metallwaren  A.G.  held  1,711,280  shs 

Price  Range  -  LBI 


Year  High  Low  Year  High  Low 

1984  .  $040  $0  16  1987 .  $1.60  $0.35 

1985  0.70  0.25  1988 .  0.50  0  25 

1986  .  1.59  0.60 


Capital  Stock  Changes  -  In  August  1988,  privately  placed 
1,71 1,280  shs.  at  25c  per  sh. 

Subsidiaries  -  Louisoder  Fashions  (Canada)  Ltd.; 
Louisoder  Moden  GmbH.  (Germany)  (90%) 

Auditors  -  Hall  &  Boyd,  C.A.,  Vancouver. 

Current  Financial  Position  -  For  the  six  months  ended 
June  30,  1988,  had  a  net  loss  of  $471,935  on  revenue  of 
$3,047,037  compared  with  a  net  loss  of  $560,040  on  revenue 
of  $2,516,510  for  the  prior  year  period. 

At  June  30,  1988,  had  current  assets  of  $2,515,195,  cur¬ 
rent  liabilities  of  $3,897,092  and  shareholders'  deficit  of 
$1,007,457. 


L.037 


Lidco  Industries  Inc. 

Head  Off.  -  920  26th  St  N.E.,  Calgary,  Alberta  T2A  2M4 
Telephone  -  (403)  235-5250  Trans.  Agent  -  Central  Guaranty 
Trust  Co.,  Toronto  CUSIP  -  53171D  Listed  (Canada)  -  LID: 

Company  -  (Alta.  1979  )  Through  subsidiaries,  manufac¬ 
tures  and  markets  polyethylene  products,  sludge  control  sys¬ 
tems  for  crude  oil  storage  tanks,  geomembrane  tank  liners 
and  a  lined  tubing  system  for  downhole  complementations  for 
the  mining,  industrial  and  municipal  markets.  In  addition, 
holds  patent  for  a  non-metallic  liner  system 

Directors  -  W  T  Short,  chm.,  Houston,  Texas  D  M 
Larson,  pres.  &  CEO;  G.  S.  Griffiths;  J  D  Kirkpatrick 
Calgary. 


Capital  Stock 


Pref 

Author. 

Outstand.t 

Par 

1.000,000  shs. 

nil 

$10.00 

Common 

20,000,000  shs 

5,545.043  shs. 

n.p.v 

t  At  June  30.  1989 

Common 

-  One  vote  per  sh. 

Year 

Price  Range 

-  LID 

High  Low 

Year 

High 

Low 

1980 

$185  $0.65 

1985 

$1.40 

$0.35 

1981 . 

190  0  37 

1986 

1.40 

0  45 

1982 

1.45  0  45 

1987... 

0.76 

0.25 

1983 . 

1  28  0  25 

1988... 

0  42 

0.17 

1984 

0  70  0.25 

Subsidiaries  -  Sentry  Piping  Systems  Inc.:  Guardian 

Tubing  Services  Ltd. 

Auditors  -  Vennard  Johannesen  &  Co.,  C  A  ,  Calgary. 
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L.038 

Linamar  Machine  Limited 

Head  Off.  -  301  Massey  Road,  Guelph,  Ontario  NIK  1B2 
Telephone  -  (5 19)  836-7550  Trans.  Agent  -  Central  Guaranty 
Trust  Co.,  Toronto.  CUSIP  -  53278L  Listed  (Canada)  -  LNR: 
TSE. 

Company  -  (Ont.  1966  )  Manufactures  precision  compo¬ 
nents  for  the  automotive,  transportation,  defence  and  aero¬ 
space  industries. 

In  1989,  through  the  Invar  division,  the  company  won  a 
$2,000,000  contract  from  the  Canadian  Department  of 
National  Defence  to  manufacture  and  supply  Turrents  Under 
Armour  for  M-113  Armoured  Personnel  Carriers.  In  addition, 
subsid.  Transgear  Manufacturing  Inc.  has  a  four-year 
$20,000,000  contract  to  supply  transmissions  gears  to  the 
Ford  Motor  Company. 

Directors  -  F.  J.  Hasenfratz,  CEO  &  pres.;  L.  J.  Pearson, 
sec.-treas,  v-p  &  CFO;  Kaji  Kado,  Toronto;  R.  M.  Wilson, 
Oshawa;  Hugh  Guthrie,  Guelph,  Ont. 

Key  Personnel  •  J.  E  Hacking,  marketing  mgr. 

Number  of  employees  -  Approx.  1,300  at  May  1988. 

Capital  Stock 

Author.  Outstand.f 

Special  unlimited  nil 

Common  unlimited  7,953,020  sh. 

t  At  Aug.  31,  1988. 

Common  One  vote  per  sh. 

Major  Shareholders  -  At  Aug.  31,  1988,  CDS  &  Co.  held 
65.6%  int.  &  Hasenfratz  Investments  Ltd.  held  21.6%  int. 

Price  Range  -  LNR 


Year  High  Low  Year  High  Low 

1986  .  $12.00  $4.35  1988 .  $10.25  $5.50 

1987  .  15.50  6.13 

Splits:  2-for-1  split  in  1986 


Capital  Stock  Changes  -  On  Nov.  23,  1988,  the  company 
made  a  normal  course  issuer  bid  to  purchase  up  to  622,781 
of  its  com.  shs.  Bid  expires  Nov.  24,  1989. 

Long-Term  Debt 

At  June  30,  1988,  l-t  debt  totaled  $24,888,000  including 
current  portion  of  $3,053,000,  as  follows: 

O/s  at  June  30:  1988  1987 

- $000 - 

Loans .  332  387 

Bank  term  loans .  10,521  9,738 

Int.  free  loans .  4,035  3,987 

8%  conv.  debs .  10,000 


24,888  14,112 

Less:  Current  Portion .  3,053  3,119 


21,835  10,993 

8%  Conv.  Debs.  -  Due  Oct.  31,  2002. 

Subsidiaries 

Linamar  Machine  Ltd  -  Ariss  Plant  ;  Invar  Manufacturing 
Ltd.  ;  Emtol  Manufacturing  Ltd.  ;  Spinic  Manufacturing  Co. 
Ltd.  ;  Linex  Manufacturing  Inc.;  Duo-Pact  Equipment  Inc.  ; 
Hastech  Inc.  ;  Urylon  Development,  Inc.  ;  Transgear 
Manufacturing  Inc.  ;  Roctel  Manufacturing  Ltd.;  Urylon 
Canada,  Ltd;  Cemetol-USA  Manufacturing,  Incorporated 


FINANCIAL  STATISTICS 


Fiscal  years  ended  June  30: 

1988 

1987 

- $000  - 

Revenue . 

113,222 

80,405 

Net  income,  operations . 

4,576 

4,540 

Extraordinary  items . 

196 

Net  income . 

4,576 

4,736 

Inventories . 

18,125 

12,466 

Current  assets . 

44,865 

35,906 

Fixed  assets,  net . 

37,204 

33,385 

Total  assets . 

86,578 

70,606 

Current  liabilities . 

29,481 

32,659 

Long-term  debt,  net . 

21,835 

10,993 

Shareholders’  equity . 

29,103 

- $  — 

23,476 

Earnings  per  com.  share: 

0.61 

On  net  income,  opers . 

0.59 

On  net  income . 

0.59 

0.63 

Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to 


Five  Year  Summary 

Fiscal  Net  Inc.  Earns,  per 

Year  Revenue  Oper.  Com.  sh. 

1988 .  $113,200,000  $4,576,000  $0.59 

1987 .  80,400,000  4,540,000  0.63 

1986 .  42,600,000  2,812,000  0.51 

1985 .  36,200,000  1,688,000  0.40 


Auditors  -  Coopers  &  Lybrand,  C.A.,  Kitchener,  Ont. 

Current  Financial  Position  -  For  the  six  mos.  ended  Dec. 
31,  1988,  Net  income  was  $603,000  or  8c  per  sh.  from  reve¬ 
nues  of  $47,640,000  compared  with  $2,370,000  or  31C  per 
sh.  from  revenues  of  $54,177,000  for  the  corresponding 
period  one  year  earlier. 

L.039 

Lincoln  Capital  Corporation 

Head  Off.  -  315  -  20  Richmond  St.  East,  Toronto,  Ontario 
M5C  2R9  Telephone  -  (416)  863-6777  Trans.  Agent  - 
Montreal  Trust  Company,  Calgary,  Halifax,  Toronto, 
Vancouver  and  Winnipeg  CUSIP  -  533070  Listed  (Canada)  - 
LCC:  TSE. 

Company  -  (Ont.  1987)  Engaged  in  merchant  banking 
activities,  including  a  range  of  specialized  transaction  and 
corporate  finance  services  to  emerging  growth  cos.  in 
Canada.  Also  holds  ints.  in  health  care  and  franchising 
industries. 

Directors  -  Jack  Kiervin,  chm.,  pres.  &  CEO,  Robert 
Acheson,  Oakville,  Ont.;  Kenneth  Fowler,  St.  Catharines, 
Ont.;  Scott  Shelly;  John  McLaughlin,  Toronto;  Moufid  Farra, 
Montreal. 

Key  Personnel  -  David  Folk,  v-p;  Joseph  Robertson,  v-p; 
Jon  Williams,  sec.-treas. 

Capital  Stock 

Author.  Outstand.f 

Common  unlimited  4,850,000  sh. 

t  At  April  20,  1989;  1,808,610  shs.  escrowed. 

Common  -  One  vote  per  sh. 

Warrants  -  At  May  1,  1989,  1,100,000  wts.  o/s.  Each 
allows  holder  to  purchase  1  com.  sh.  at  $6.00  to  Dec.  22, 
1989. 

Major  Shareholders  -  At  Sept.  30,  1988,  Assicurazioni 
Generali  Speciali  of  London,  Engl.,  held  20.8%,  Ken  Fowler 
Enterprises  Ltd.  held  18%,  Robert  Acheson  held  15.2%,  and 
Jack  O.  Kiervin  held  14.8%  of  o/s  shs. 


Price  Range  -  LCC 

Year  High  Low 

1988 $4.10  $2.50 


Auditors  -  Clarkson  Gordon,  C.A.,  Toronto. 

Current  Financial  Position  -  For  the  6  mos.  ended  Nov.  30, 
1988,  the  co.  had  net  income  of  $246,350  (5C  per  sh.)  on  rev¬ 
enues  of  $595,550. 

L.040 

Linear  Technology  Inc. 

Head  Off.  -  P.O.  Box  489  Station  A,  Burlington,  Ontario 
L7R  3Y3  Telephone  -  (416)  632-3998  Fax  -  (416)  632-2055 
Trans.  Agent  -  Montreal  Trust  Company,  Toronto,  Winnipeg. 
Regina,  Calgary,  Vancouver.  CUSIP  -  535675  Listed 
(Canada)  -  LTI:  TSE 

Company  -  (Ont.  1973.)  Designs  and  manufactures  linear 
silicon  integrated  circuits  (ICs)  and  thick-film  hybrid  circuits. 
ICs  are  manufactured  through  wholly-owned  subsidiary, 
Gennum  Corporation,  at  two  plants  located  in  Burlington, 
Ont.,  while  hybrid  circuits  are  produced  by  another  subsidi¬ 
ary,  Anatek  Microcircuits  Incorporated,  in  Vancouver  1C 
products  include  audio  amplifiers  for  the  hearing  instrument 
industry  and  special  application  ICs  for  computer  related  mar¬ 
kets.  Hybrid  circuits  are  produced  primarily  for  the  North 
American  telecommunications  and  the  medical  diagnostic 
equipment  and  instrumentation  industries. 

In  late  1988,  Gennum  Corporation  established  the  Video 
Broadcast  Group  to  handle  its  proprietary  video  broadcast 
products,  which  are  sold  to  manufacturers  of  video  signal 
switching  and  routing  equipment. 

During  the  year,  the  company  completed  a  $600,000 
expansion  and  renovation  program  at  its  wafer  fabrication 
plant  in  Burlington.  Over  the  next  five  years,  the  company 
plans  to  develop  its  wafer  process  technology,  supported  in 
part  by  a  $5,400,000  grant  from  the  Ontario  Technology  Fund. 

reflect  stock  splits  (if  applicable). 
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In  Dec.  1988,  Anatek  Microcircuit's  manufacturing  operations 
were  relocated  to  a  larger  leased  plant  facility. 

Of  total  1988  sales,  49%  were  to  the  United  States,  39.7% 
to  Western  Europe  and  7.3%  in  Canada.  In  June  1988,  the 
company  opened  a  sales  office  in  Japan. 

Directors  -  W  A  Pieczonka,  chairman  &  CEO,  Burlington, 
Ont.;  B  R.  Boatman,  president  &  COO,  Hamilton,  Ont.;  H  D. 
Barber,  president  &  CEO,  Gennum  Corp.;  R.  G.  Simpson,  v-p, 
marketing  &  product  development,  Gennum;  Corp.,  Dundas, 
Ont.;  W  L  Wallace;  R.  H.  Tomlinson.  Hamilton,  Ont.;  H.  P 
Thode,  Fort  Erie,  Ont. 

Key  Personnel  -  H  S.  Takhar,  corporate  controller;  D.  M. 
Mann,  secretary;  S.  C.  Lewis,  president,  Anatek  Microcircuits 
Inc. 

Number  of  employees  -  270  at  Nov.  30,  1988. 

Capital  Stock 
Author. 

Common  unlimited 

t  At  Nov  30,  1988  , 

Major  Shareholders  -  At  May  1989,  W  A.  Pieczonka  held 
13.4%,  R.  H.  Tomlinson  held  13.15%,  and  H.  G.  Thode  held 
10.96%  of  the  outstanding  common  shares. 


Outstand.f 
3,918,359  shs. 


Year 

High 

Low 

Year 

High 

Low 

Pref. 

1982 . 

$8  63 

$6.13 

1986... 

$15.38 

$7.75 

Convert  Pref 

1983 . 

11.88 

6.88 

1987... 

11.50 

6.00 

Redeem.  Pref 

1984 . 

11.63 

7.50 

1988... 

12.50 

8.00 

Common 

1985 . 

17.50 

10.63 

f  At  Feb.  28. 

Corporation;  Anatek 


paid  in  fiscal  1981. 

Subsidiaries  -  Gennum 
Microcircuits  Incorporated 

FINANCIAL  STATISTICS 

Fiscal  years  ended  Nov.  30:  1988 

- $000 

Revenue . . 

Net  income . 

Current  assets . 

Cash  and  s-t  invests . 

Inventories . 

Current  liabilities . 

Fixed  assets,  net . 

Total  assets . 

Long-term  debt,  net . 

Shareholders'  equity . 

Cash  flow,  operations . 


1987 


22,479 

3,502 

16,747 

8,116 

3,909 

4,226 

11,630 

29,343 


Earnings  per  com.  share: 
On  net  income . 


22,456 

4,789 
- $- 


17,220 

2,749 

12,547 

5,501 

3,570 

3,317 

10,558 

24,183 

18,454 

5,382 


0.90 


0.71 


Fiscal 

Five  Year  Summary 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper 

Com.  sh. 

1988 . 

$22,479,000 

$3,502,000 

$0  90 

1987 . 

17,220,000 

2,749,000 

0.71 

1986 . 

12,351,000 

1,702,000 

0.44 

1985 . 

12,054,000 

2.625,000 

0.69 

1984 . 

Auditors  - 

10,363,000  2,394,000 

Clarkson  Gordon,  C.A.,  Hamilton. 

0.63 

L.041 

□quest  International  Marketing  Corp. 

Head  Off.  -  4442  140th  Avenue.  Bellevue,  Washington  USA 
98006  Telephone  -  (206)  746-1213  Trans.  Agent  -  Central 
Guaranty  Trust  Company,  Vancouver  CUSIP  -  53631L  Listed 
(Canada)  -  LIQ:  VSE 

Company  -  (B  C  1983)  Engaged  in  the  blending,  distribut¬ 
ing  and  marketing  of  Euroblend  wines  under  the  Simpatico 
trade  name. 

Name  changed  from  Simpatico  Wines  Ltd.  on  Jan  6,  1989; 
basis  1  sh.  new  for  5  old  shs. 


Common 


Capital  Stock 

Author. 
20,000,000  shs. 


t  At  May  31,  1989;  150,000  shs.  escrowed 
Common  -  One  vote  per  sh. 


Outstand.f 
1,335,951  shs 


Year 

Price  Range  -  LIQ 

High 

Low 

Year 

High 

1984 

$1  75 

$0.80 

1987 . 

$0.30 

1985  . 

1986  . 

0.88 

0.10 

1988 . 

0.22 

Low 

$0.04 

0.02 


L.042 

Listed  Ventures  Incorporated 

Head  Off.  -  751  Esso  Tower,  Scotia  Place,  10060  Jasper 
Ave.,  Edmonton,  Alta.  T5J  3R8  Telephone  -  (403)  423-3661 
Fax  -  (403)  426-1293  Trans.  Agent  -  Royal  Trust  Co., 
Edmonton,  Calgary.  CUSIP  -  53656C  Listed  (Canada)  -  LVD: 
ASE. 

Company  -  (Alta.  1985)  Operates  three  divs.:  venture  cap¬ 
ital,  securities  portfolio,  and  mineral  resources  div.  Venture 
capital  div.  provides  consulting  services  to  corporations  in 
acquisitions,  takeovers,  mergers,  leveraged  buy-outs,  and 
international  financing  activities.  Securities  portfolio  div.  buys 
and  sells  listed  and  unlisted  securities.  Mineral  resources  div. 
operates  through  Gold  Venture  Placers  Ltd.,  which  holds 
placer  gold  prospect,  51  els.,  Black  Hills  Creek,  Yukon 
Territory. 

Directors  -  B.  J  Davies,  pres.  &  sec.-treas.;  Dale  Peterson; 
John  Stalenhoef;  Dale  Maygard;  Ken  Klein,  Edmonton. 

Capital  Stock 

Author.  Outstand.f 

20,000,000  shs.  nil 

20,000,000  shs.  nil 

20,000,000  shs.  nil 

unlimited  3,175,001  shs. 
);  400,000  shs.  escrowed. 

Common  -  One  vote  per  sh 

Price  Range  -  LVD 

Year  High  Low 

1988 $0.67  $0.15 

Subsidiaries  -  Gold  Venture  Placers  Ltd.  (48%). 

Auditors  -  Coopers  &  Lybrand,  C.A.,  Edmonton. 

Current  Financial  Position  -  At  Feb  28,  1989,  reported 
current  liabilities  of  $53,695,  working  capital  of  $412,492, 
and  investments  of  $607,931  (mkt.  val  ). 


L.043 


Lloyds  Bank  Canada 


Head  Off.  -  130  Adelaide  St.  W  ,  Toronto,  Ontario  M5H  3R2 
Telephone  -  (416)  868-8000 

Company  -  (Canada  1982.)  Holds  schedule  II  bank  licence 
and  operates  through  more  than  50  branches.  The  company 
was  formed  by  way  of  conversion  of  LBI  (Canada)  Ltd.  in 
1982,  with  authorized  capital  of  $25,000,000. 

In  1986,  the  bank  purchased  90%  of  the  assets  of 
Continental  Bank  of  Canada  (which  see). 

Directors  -  W.  A.  Corbett,  chm.;  Sir  Robin  Ibbs,  deputy 
chm.;  D  A.  Lewis,  vice-chm.;  D.  C.  M  Drake,  pres.  &  CEO  J 
T.  Davies;  D.  W.  Kerr;  J.  M  Langs;  R.  T.  Riley. 

Key  Personnel  -  M  W.  Shaw,  deputy  CEO  &  COO;  J.  H  W. 
Brewer,  exec,  v-p  &  treas.;  R.  A.  Hemond,  sr.  v-p,  domestic 
opers.;  J.  H.  Jefferson,  sr.  v-p,  domestic  opers.;  W.  R.  Craig 
sr.  v-p.  support  services;  R.  S.  King,  sr.  v-p,  credit;  B  o! 
Rosiak,  sr.  v-p,  fin.  control. 

Major  Shareholders  -  Wholly-owned  by  Lloyds  Bank  PLC. 

Long-Term  Debt 

1988  1987 

- $000 - 


8.75%  notes,  due  1989-91 . 

9.25%  notes,  due  1994 . 

9.50%  debs  ,  due  1994 . 

Other . 


10,431 

31,074 

15,556 

89,464 


1 1,701 
47,687 
16,716 
93,267 


For  C  OATS-listed  companies,  see  prices  at  back  of  book. 


146,525 

Trustee  -  (all  issues)  National  Trust  Co. 

FINANCIAL  STATISTICS 
Fiscal  years  ended  Oct.  31:  1988 

- $000 

Interest  &  other  income .  475,927 

Interest  expense .  375,081 

Provision  for  loan  losses .  28,342 

Net  income .  2  168 

Cash  resources .  445' 552 

Securities .  366.379 

Loans .  3,785,914 

Total  assets .  5,145,847 

Deposits .  4,219,840 

Shareholders’ equity .  297,899 

jfr-  See  also  Enhanced  Coverage 


169,371 


1987f 

455,844 

350,986 

56,160 

(4,566) 

436,433 

457,926 

4,038,761 

5,389,728 

4,508,461 

293,058 
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t  Figures  restated  to  reflect  the  accounting  change  of 
charging  provision  of  loan  losses  annually  instead  of  amortiz¬ 
ing  them  over  a  five-year  period. 

Auditors  -  Price  Waterhouse,  C.A.,  Toronto 

L.044 

Loadmaster  Systems  Inc. 

Head  Off.  -  1601  925  West  Georgia  St.,  Vancouver,  British 
Columbia  V6C  1R5  Telephone  -  (604)  683-5757  CUSIP  - 
53945T 

Company  -  (B.C.  1984)  Engaged  in  utility  pole  refurbish¬ 
ment  through  the  NU-POLE  Groundline  Pole  Repair  System. 
Also  mfrs.  the  Loadmaster  4000  four-wheel  drive  power  vehi¬ 
cle  and  associated  attachments. 

Capital  Stock 

Author.  Outstand.t 

Common  10,000,000  shs.  6,946,134  shs. 

t  At  Aug.  1,  1989. 

Common  -  One  vote  per  share. 

L.045 

★  Loblaw  Companies  Limited 

Head  Off.  -  1801  22  St.  Clair  Ave  E.,  Toronto,  Ontario 
M4T  2S8  Telephone  -  (416)  922-2500  Fax  -  (416)  922-7791 
Trans.  Agent  -  National  Trust  Co.,  Toronto,  Montreal,  Calgary, 
Regina,  Winnipeg,  Halifax  and  Vancouver.  CUSIP  -  539481 
Listed  (Canada)  -  L:  TSE,  ME,  VSE 

Company  -  (Can.  1956;  continuance  1980  )  A  holding  com¬ 
pany  controlling  major  interests  in  food  retailing  and  whole¬ 
saling  in  Canada  and  the  United  States. 

During  1988,  the  number  of  retail  outlets  was  reduced  trom 
361  to  311;  wholesale  operations  were  reduced  from  63 
warehouses  to  52  at  year  end. 

In  June  1989,  the  company  acquired  the  remaining  shs.  of 
Kelly,  Douglas  &  Company  Limited,  making  it  a  wholly  owned 
subsid. 

Directors  -  W  G.  Weston,  chm  ;  R.  J.  Currie,  pres.;  D.  A. 
Nichol,  exec,  v-p;  R.  H.  Kidd;  R.  A  Lindsay;  C.  M.  Humphrys; 
Shirley  E.  Robertson;  A.  H.  Mingay,  Toronto. 

Key  Personnel  -  R  J.  Addington,  exec,  v-p;  D.  M.  Williams, 
exec,  v-p;  B  Y.  Davidson,  exec,  v-p;  D.  K.  Bragg,  sr  v-p  plan¬ 
ning  and  control;  J.  W.  Thompson,  sr.  v-p  fin.  and  administra¬ 
tion;  J.  H.  Farrell,  v-p,  gen.  counsel  and  sec.;  R.  P.  Mavrinac, 
v-p  taxation;  J.  N.  McCullough,  asst,  gen  counsel  &  v-p;  D.  G. 
Reid,  v-p  &  treas.;  A.  W.  Smith,  v-p  labour  relations;  S.  A. 
Smith,  v-p  &  contr.;  Louise  M.  Lacchin,  asst,  treas.;  G.  D. 
Leroux,  asst,  v-p  risk  management;  G.  H.  Wilson,  asst,  v-p 
systems  and  internal  control;  S.  E.  Green,  asst,  sec.;  Dorothy 
M.  Leamen,  asst.  sec. 

Number  of  employees  -  Approx.  33,000  at  Dec.  31,  1988. 


Capital  Stock 
Author. 

Outstand.t 

1st  Pref.  shs. 

1,000,000  shs. 

First  ser. 

439,652  shs. 

Second  ser. 

326,010  shs. 

2nd  Pref.  shs. 

unlimited 

First  ser. 

300,000  shs. 

Second  ser. 

250,000  shs. 

Third  ser. 

3,000,000  shs. 

Jr.  Pref.  shs. 

unlimited 

First  ser. 

4,830  shs. 

Second  ser. 

1,500  shs. 

Third  ser. 

7,500  shs. 

Fourth  ser. 

7,150  shs. 

Common 

unlimited 

72,111,000  shs. 

t  At  Dec.  31,  1988. 

1st  Pref.,  first  ser.  -  Redeem,  at  $50. 

1st  Pref.,  second  ser.  -  Redeem,  at  $70. 

2nd  Pref.,  first  ser.  -  Reedem  at  $100,  retract,  on  Dec.  1, 
1990. 

2nd  Pref.,  second  ser.  -  Reedem.  at  $100,  retract,  on  Dec. 
1,  1991. 

2nd  Pref.,  third  ser.  -  Reedem  at  $25,  retract,  on  Sept.  1, 
1993. 

Jr.  Pref.,  1st  Ser.  -  Redeem,  after  Jun.  6,  1990  at  $100 
Convert,  into  the  no.  of  com.  shs.  obtained  by  dividing  the  no. 
of  pref.  shs.  converted  by  0.02375. 

Jr.  Pref.,  2nd  Ser.  -  Redeem,  after  Oct  7,  1991  at  $100. 
Convert,  into  the  no.  of  com.  shs.  obtained  by  dividing  the  no. 
of  pref.  shs.  converted  by  0.03. 


Jr.  Pref.,  3rd  Ser.  -  Redeem,  after  Aug.  6.  1992  at  $100 
Convert,  into  the  no.  of  com.  shs.  obtained  by  dividing  the  no. 
of  pref.  shs.  converted  by  0.0375. 

Jr.  Pref.  4th  Ser.  -  Redeem,  after  May  16,  1993  at  $100. 
Convert,  into  the  no.  of  com.  shs.  obtained  by  dividing  the  no 
of  pref.  shs.  converted  by  0.06375. 

Common  -  Voting  stk. 

Major  Shareholders  -  At  Dec.  31,  1988,  George  Weston 
Ltd.  held  77%  of  o/s  com.  shs. 


Price  Range  -  L 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$2.57 

$1.83 

1984 . 

$9.82 

$6.57 

1980 . 

4.00 

1.90 

1985 . 

12.13 

8.00 

1981 . 

4.50 

2.57 

1986 . 

14  00 

11.00 

1982 . 

5.19 

2.75 

1987 . 

16.88 

9.00 

1983 . 

7.44 

4.63 

1988 . 

13.13 

9.88 

Splits:  2-for-1  split  in  1986 

Dividends  -  1st  Pref.,  first  ser.  -  $2.40  p.a.  payable  the 
first  of  March,  June,  Sept,  and  Dec. 


1  st  Pref.,  second  ser.  -  $3.70  p.a.  payable  the  first  of 
March.  June,  Sept,  and  Dec. 

2nd  Pref.,  first  ser.  -  Cumulative  divd.  with  floating  rate 
equal  to  >4  of  prime  plus  %%. 

2nd  Pref.,  second  ser.  -  Cumulative  divd.  with  floating  rate 
equal  to  2nd  Pref.,  third  ser.  -  $1,825  p.a.  payable  the  first 
of  March,  June,  Sept,  and  Dec. 

Jr.  Pref.,  1st  Ser.  -  $9.00  cumulative  dividend. 

Jr.  Pref.,  2nd  Ser.  -  $12.00  cumulative  dividend. 

Jr.  Pref.,  3rd  Ser.  -  Cumulative  divd.  with  floating  rate 
equal  to  %  average  prime  plus  %%. 

Jr.  Pref.  4th  Ser.  -  Cumulative  divd.  with  floating  rate  equal 
to  %  average  prime  plus  %%. 


Com.  -  Present  rate  of  20c  p.a.  paid  quarterly,  estab.  with 
5c  per  sh.  pd.  July  1,  1987.  Divds.  pd.  in  fiscal  years  as 
follows; 


1983  .. 

$0.1 18 

1 986 . 

. $0,175 

1984 . 

. 0.135 

1987  . 

. 0.195 

1985 . 

. 0.155 

1988 . 

. 0  20 

Debentures; 

12)4%.  due  1990.. 
12)4%,  due  1994  .. 
11%%,  due  1992  .. 

1 1%,  due  1995 . 

10%,  due  2006 . 

9%%,  due  2001  .... 

10%,  due  2001  . 

10%,  due  2007 . 

Long-Term  Debt 

1988 

1987 

$uuu  s 

.  35,000 

.  35,000 

.  50,000 

.  40,000 

.  50,000 

.  75,000 

.  75,000 

.  65,500 

.  15,800 

35,000 

35,000 

50,000 

40,000 

50,000 

75,000 

75,000 

65,500 

17,300 

Mtges . 

.  14,000 

20,700 

Other . 

.  10,200 

28,500 

465,500 

492,000 

Less:  due  1  yr. 

1,900 

4,800 

463,600 

487,200 

Subsidiaries 

Food  Market  Holding  Co.  Ltd.;  Edward  Douglas 
Investment  Co.  Ltd.;  Kelmac  Investments  Ltd.;  National 
Tea  Co.;  Loblaw  International  Merchants;  Intersave  Buying 
&  Merchandising  Services;  Kelly,  Douglas  &  Co.  Ltd  -  and 
its  subsid  ;  Westfair  Foods  Ltd.;  Atlantic  Wholesalers  Ltd.; 
Central  Canada  Grocers  Inc.  -  and  its  subsids  ;  IPCF 
Properties  Inc.;  Loblaws  Supermarkets  Ltd.;  National 
Grocers  Co.  Ltd.;  Zehrmart  Ltd. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 


1988 


1987 


Revenue . 

- $000 

8,307,600 

8,630,700 

Net  income,  opers . 

40,800 

73,600 

Extraordinary  item . 

(14,600) 

Net  income . 

26,200 

73,600 

Inventories . 

555,000 

658,000 

Current  assets . 

765,200 

983,200 

Investments . 

117,500 

143,600 

Fixed  assets,  net . 

977,500 

986,600 

Total  assets . 

2,003,900 

2,213,500 

Current  liabilities . 

684,300 

842,800 

Long-term  debt,  net . 

463,600 

487,200 

Shareholders’  equity . 

651,100 

690,300 

Cash  flow,  operations . 

158,400 

181,900 

3> 

Earnings  per  com.  sh:  f 

On  net  income,  opers . 

0  41 

0.87 

On  net  income . 

0.21 

0.87 

Fiscal 

Five  Year  Summary 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 

$8,308,000,000 

$41,000,000 

$0.41 

1987 

8,631,000,000 

74,000,000 

0.87 

1986 

7,839,000,000 

74,000,000 

0.91 

1985 

6,931,000,000 

67,000,000 

0.85 

1984 

6,419,000,000 

61,000,000 

0.77 

Auditors  -  Thorne  Ernst  &  Whinney,  C.A.,  Toronto. 

Current  Financial  Position  -  For  the  24  wks.  ended  June 
17,  1989,  net  income  was  $28,200,000,  or  32c  per  sh.,  com¬ 
pared  with  $39,300,000,  or  43c  per  sh.,  lor  the  like  period  of 
1988  Sales  declined  to  $3,567,100,000  from 
$3,988,300,000. 


L.046 

The  Loewen  Group  Inc. 


Head  Off.  *  506  4940  Canada  Way,  Burnaby,  British 
Columbia  V5G  4K6  Telephone  -  (604)  299-9321  Fax  -  (604) 
434-2403  Trans.  Agent  -  The  Royal  Trust  Co.,  Toronto 
Vancouver,  Winnipeg  CUSIP  -  54042L  Listed  (Canada)  - 
LWN:  TSE. 

Company  -  (B  C  1985)  Through  subsidiaries,  operates  97 
funeral  homes,  5  cemeteries,  8  crematoria,  and  3  ambulance 
services  in  Canada  and  the  U.S.  The  company  also  engages 
in  pre-need  selling  of  these  services. 

Directors  -  R.  L.  Loewen,  pres.  &  CEO;  R,  B.  Lundgren,  sr. 
v-p,  fin  &  corp.  devel.,  Langley,  B.C.;  T,  R.  Hogenkamp,  sr. 
v-p,  opers.;  P  S  Hyndman,  Vancouver;  E  A  Grollman, 
Belmont,  Mass.;  P  B  Ashton;  E.  G.  Penner,  Steinbach,  Man 

Key  Personnel  -  G  C  Apps,  v-p,  Canadian  opers.;  H  S. 
Childress,  v-p,  cemetery  opers  .  M.  L.  Schweer,  v-p,  U  S. 
opers.;  H.  T.  Hornibrook,  corp  devel.  mgr.;  R.  R.  Izumi,  senior 
cont.;  M  J.  Kuta,  corp.  counsel;  Anne  Loewen,  sec  Myles 
Cairns,  contr. 


First  pref 
Cl.  A 
Common 
t  At  Dec  31, 
executive  stock 
of  Cl.  A  shs. 


Capital  Stock 

Author.  Outstand.f  Par 
3,000,000  shs.  1,000,000  shs.  $10 

20,000,000  shs.  635,400  shs.  n.p.v. 

23,000,000  shs.  6,424,490  shs.  n.p.v. 

1988;  791,300  com.  shs  reserved  for  the 
plan,  managerial  stock  plan,  and  conversion 


1st  pref.  -  7%%  cumulative,  convertible  into  1.33  com  shs 
at  any  time  prior  to  May  4,  1995  May  be  redeemable  after 
May  3,  1990 

Cl.  A  Convertible  at  any  time  into  com  shs  on  a  1  -for- 1 
basis  to  Apr  30,  1991  when  all  cl  A  shs  o/s  will  be  con¬ 
verted  into  com.  shs  Rank  pari  passu  in  all  other  respects 
with  com.  shs. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  Mar  31,  1989,  R  L.  Loewen  held 
32.35%  and  A.  Loewen  held  16  14%  of  the  o/s  shs 


Price  Range  -  LWN 

Year  High  Low  Year  High  Low 

,987  $9  00  $4.60  1988 .  $11.00  $5  50 

Capital  Stock  Changes  -  In  Mar.  1988,  authorized  capital 
was  increased  by  the  addition  of  3.000,000  1st  preferred 
shares,  of  which  1,000,000  were  issued  at  $10  per  share. 


For  COATS-Hsted  companies,  see  prices  at  back  of  book. 


Dividends  -  1st  pref.  -  Rate  of  77  5c  per  share  p  a.,  paid 
quarterly,  established  with  payment  of  19.375c  per  share  on 
Jan.  31,  1989. 

Common  -  None  paid  since  1986 

Long-Term  Debt 

At  Dec.  31,  1988,  l-t  debt  totaled  $73,808,000,  including 
current  portion  of  $3,953,000. 


1988 

1987 

- $000  — 

Floating  mtge.  to  1993 . 

60,334 

31,877 

1 054%  promissory  notes . 

959 

12%  mtge.  due  Jan.  15,  1989.. 

650 

650 

Floating  term  loan . 

453 

587 

15.9%  sub.  debs,  due  1991 . 

10,890 

10,533 

Other . 

522 

21 1 

73,808  43,858 

Less:  due  1  yr .  3,953  1,680 


69,855  42,178 

Subord.  Debs.  -  Interest  at  15.9%  of  which  2.9%  is 
deferred  until  Apr.  30,  1991;  due  Apr.  30,  1991;  secured  by  a 
fixed  and  floating  charge  over  all  the  assets  of  the  company 
and  its  subsidiaries. 


Subsidiaries 

Loewen  Management  Corp.;  Canadian  Funeral  Services 
Ltd.,  Loewen  Holdings  Limited.  Loewen  Group 
International  Inc.;  Helmsing  Funeral  Chapels  Ltd.  (94.3%) 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

Revenue . 

Net  income . 

48,758 

4,520 

15,216 

27,460 

Current  assets . 

8,386 

Current  liabilities . 

11,578 

7,963 

Fixed  assets,  net . 

73,091 

40,930 

Long-term  debt,  net . 

69,855 

42,178 

Shareholders’  equity . 

33,384 

15,845 

Cash  flow,  operations . 

4,865 

6,240 

Total  assets . 

161,453 

93,774 

Earnings  per  com.  share: 

$  ' 

On  net  income . 

0.61 

0.36 

Auditors  -  Peat  Marwick,  C.A.. 

Richmond,  B.C. 

L.047 

Loewen,  Ondaatje,  McCutcheon  Inc. 

Head  Off.  -  Suite  5500  40  King  SI.  West,  Toronto  Ontario 
M5H  3Y2  Telephone  -  (416)  869-7211  Trans.  Agent  - 
Montreal  Trust  Company,  Toronto.  CUSIP  -  54042P  Listed 
(Canada)  -  LOM:  TSE.  ME,  VSE 

Company  -  (Ont.  1983)  An  investment  holding  company 
which,  through  its  subsids.  and  associated  companies,  carr¬ 
ies  on  a  specialized  stock  brokerage  business  principally  in 
Canada  and  Europe. 

Directors  -  C.  B  Loewen,  chm,;  R.  G.  Atkinson,  pres  & 
CEO;  P  G  MacDonnell,  sr  v-p,  Toronto;  T.  W  Wilson  sr  v-p 
Vancouver;  Patrick  Gay,  sr.v-p,  Paris.  France;  J  J.  Fleming', 
Calgary;  J.  M.  Judson,  Toronto. 

Key  Personnel  -  Carole  Deeks,  sec. 

Number  of  employees  -  197  at  Mar.  31,  1989. 


Vdf/uai  OIULK 


Author. 


unlimited 

unlimited 

unlimited 


Outstand.f 


nil 
nil 

10,390,400  shs. 


Sr.  Pfce 
2nd  Pfce. 

Common 

f  At  Mar.  31,  1989 
Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  Mar.  31,  1989,  C.  B.  Loewen  held 
1.226,067  com.  shs.  and  R.  G.  Atkinson  held  1,943  005  com 
shs. 


Year  High 

1986  .  $13.50 

1987  .  14.75 


Price  Range  -  LOM 

Low  Year  High  Low 

$9.38  1988 .  $8  75  $4.65 

5.38 


Capital  Stock  Changes  -  On  Jan  18,  1988.  1,642  100  1st 
pfce.  shs.  were  converted  into  1,642,100  2nd  pfce  shs  and 
1,642,100  com  shs  On  Jan.  19,  1988,  1,642,100  2nd  pfce. 
shs.  were  redeemed  for  an  aggregate  amount  of  $9  852  600 
Dividends  -  Present  rate  of  20c  per  sh.  p  a  pd  'quarterly 
established  with  initial  payment  of  5c  on  Jan.  29,  1988. 


SURVEY  OF  INDUSTRIALS  1989 
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Subsidiaries 

Loewen,  Ondaatje,  McCutcheon  &  Company  Limited 

Ontario-based  stockbroker.;  Loewen,  Ondaatje, 
McCutcheon  (International)  B.V.  -  Netherlands  representa¬ 
tive  office  Owns  Loewen,  Ondaatje,  McCutcheon  & 
Company  S.A.,  a  Switzerland-based  stockbroker,  and  95% 
of  United  Investors  S.A.R.L.,  a  France-based  real  estate 
co.;  LOM  Western  Securities  Ltd.  -  B.C. -based  stockbroker 
which  owns  the  remaining  5%  of  United  Investors  S.A.R.L.; 
Allied  Capital  Management  Inc.  -  Ontario-based  co. 
engaged  in  mutual  funds  and  portfolio  management.  Owns 
Stephens  Management  Inc.,  an  Ontario-based  co.  engaged 
in  portfolio  management  ;  Loewen,  Ondaatje,  McCutcheon 
Capital  Operations  Inc.  -  Canadian  investment  co.  Owns 
Loewen,  Ondaatje,  McCutcheon  (U.K.)  Limited,  a  repre¬ 
sentative  office  based  in  London,  Eng.;  Loewen,  Ondaatje, 
McCutcheon  International  Ltd.  -  (50%  int.).  Engaged  in  mer¬ 
chant  banking. 


FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Mar.  31: 

1988 

1987 

- $000  - 

Revenue . 

62,024 

61,059 

Net  income,  operations . 

11,118 

12,349 

Extraordinary  items . 

Net  income . 

11,118 

12,349 

Current  assets . 

107,916 

178,462 

Fixed  assets,  net . 

1,691 

1,437 

Total  assets . 

110,284 

180,448 

Current  liabilities . 

57,309 

118,685 

Shareholders'  equity . 

52,975 

61,763 

Cash  flow,  operations . 

1,545 

17,087 

Earnings  per  com.  share: 

On  net  income,  opers . 

1.16 

1.55 

On  net  income . 

1.16 

1.55 

Auditors  -  Thorne  Ernst  &  Whinney,  C.A.,  Toronto. 

L.048 

Logibec  Grouoe  Informatique  Ltee 

Head  Off.  -  500  -  1  Place  du  Commerce.,  Nun's  Island, 
Quebec  H3E  1A2  Telephone  -  (514)  766-0134  Trans.  Agent 
-  General  Trust  of  Canada,  Montreal  CUSIP  -  54139C  Listed 
(Canada)  -  LGI:  ME 

Company  -  (Canada  1982  )  Directly  and  through  subsids., 
develops  and  implements  management  information  systems. 
Offers  a  range  of  services,  including  the  sale  and  integration 
of  computer  equipment,  the  implementation  of  software  pack¬ 
ages,  the  training  of  users  and  the  maintenance  of  information 
systems.  Also  develops,  markets  and  implements  specialized 
application  software  for  health  and  social  service  organiza¬ 
tions  and  for  private  industry.  In  addition,  distributes  com¬ 
puter  equipment  and  software  products  and  provides  batch 
data  processing  services. 

Directors  -  Claude  Roy,  chm.,  pres.  &  CEO,  Ville  de 
Lorraine;  Jacquelin  Pare,  v-p  &  sec-treas.,  Ste-Julie;  Rene 
Ringuette,  v-p,  mktg.,  Ste-Foy;  Raymond  Desormeaux,  Laval; 
Robert  Roy,  Boucherville;  Andre  Paiement,  St-Hippolyte,  Que. 

Capital  Stock 

Author.  Outstand. t 

Pref.  unlimited  972,531  shs. 

Common  unlimited  4,336,199  shs. 

t  At  Feb.  28,  1989. 

Pref.,  Ser.  1  -  Convert,  into  com.  shs.  in  proportion  to  aver¬ 
age  closing  price  of  com.  shs.  on  during  5  days  preceding 
conversion  if  no  divd.  is  paid.  194,507  shs.  redeem  at 
paid-up  amt.  on  each  Apr.  15  from  1988  to  1992. 

Common  -  One  vote  per  sh. 

Price  Range  -  LGI 

Year  High  Low  Year  High  Low 

1986  .  $2.90  $2.30  1988 .  $2.80  $1.30 

1987  .  6.25  2.20 

Dividends  -  Pref.,  Ser.  1  -  Entitled  to  7%  cum.  and  pref., 
payable  Sept.  29  and  Mar.  30  of  each  year. 

Subsidiaries 

104475  Canada  Inc.;  Cogetech  Management  and 
Information  Technology  Consultants  Inc.;  Vislontronics 
Group  Inc.  (36%  int  ),  and  subsids.  Professional  Software 
Inc.  and  Logiciels  Tanda  (1986)  Inc.;  P.C.  Plus  Computer 
Brokers  Inc.  (70%  int.)  and  50%-owned  subsids.  P.C.  Plus 
(Atlantic)  Inc.  and  P.C.  Plus  Services  Techniques  Inc. 
Auditors  -  Sampson  Belair,  C.A,  Montreal. 


Current  Financial  Position  -  For  the  6  months  ended 
March  31,  1989,  reported  net  income  from  opers.  of 
$235,890  and  net  income  of  $101,283  or  2c  per  sh.  on  reve¬ 
nues  of  $5,688,394  compared  to  net  income,  opers.  of 
$607,446  and  net  income  of  $663,699  or  16c  per  sh.  on  rev¬ 
enues  of  $9,786,532  for  the  corresponding  period  in  the  pre¬ 
vious  year. 


L.049 

Logiciel  Systems  Limited 


Head  Off.  -  165  West  Fourth  Avenue,  Vancouver,  British 
Columbia  V5Y  1G4  Telephone  -  (604)  876-6100  Trans. 
Agent  -  National  Trust  Co.,  Calgary.  CUSIP  -  54141C  Listed 
(Canada)  -  LGE:  ASE.  Company  -  Engaged  in  the  production 
of  television  commercials,  corporate  and  documentary  films, 
video  materials,  print  advertising  and  graphic  art,  as  well  as 
providing  other  advertising  and  marketing  services  in 
Calgary,  Edmonton  and  Vancouver. 

Directors  -  Jim  Morrison,  pres.,  Vancouver;  Kim  Elton,  v-p, 
Vancouver;  J.  N.  Tanner,  v-p,  Calgary;  Charles  Kalnin,  treas., 
Vancouver;  W.  M.  Tinker,  Calgary. 


Capital  Stock 

Author.  Outstand.  t 

1st  Preferred  unlimited  nil 

2nd  Preferred  unlimited  nil 

Common  unlimited  12,993,321  shs. 

t  At  Mar  10,  1989.  2,400,000  shs.  in  escrow. 

First  &  Second  Preferred  -  Non-voting. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  Mar  16,  1989,  J.  Morrison  held  a 
27%  int.  and  C.  Kalnin  held  a  32%  int. 

Capital  Stock  Changes  -  Com.  stk.  listed  on  the  ASE  on 
Mar.  16,  1989. 

Auditors  -  William  Peters,  C.A.,  Calgary. 


L.050 


Logistec  Corporation 


Head  Off.  -  360  St. -Jacques  St.,  Suite  1500,  Montreal, 
Quebec  H2Y  1P5  Telephone  -  (514)  844-9381  Fax  -  (514) 
843-5217  Trans.  Agent  -  Montreal  Trust  Co.,  Montreal, 
Toronto,  Vancouver,  Quebec  City,  Winnipeg,  Regina,  and 
Calgary.  CUSIP  -  541411  Listed  (Canada)  -  LGT:  TSE,  ME. 

Company  -  (Que.  1952;  cont.  1981  )  A  multi-service  marine 
co.  engaged  in  stevedoring,  coastal  and  Arctic  navigation, 
freight  handling,  terminal  operations,  unitized  cargo  handling, 
shipping  and  ship  agency  representation.  Its  warehouse  and 
terminal  facilities  are  located  at  all  eastern  Canadian  ports. 

It  is  divided  into  3  divisions:  Navigation  Div.,  primarily 
involved  in  coastal  shipping  of  general  cargo;  Shipping 
Agency  Div.  which  offers  a  complete  line  of  shipping,  sales, 
marketing  &  agency  representation  in  all  Cdn.  ports;  and 
Stevedoring  &  Terminal  Div.  which  handles  diversified 
commodities. 

Directors  -  Jacques  Paquin,  chm.,  St-Lazare,  Que  ;  Andre 
Bisson,  pres.,  Montreal;  Rene  Amyot,  Quebec;  M.  B.  Harding. 
Toronto;  John  Springer,  Houston;  Murray  Couture;  Madeleine 
Paquin,  v-p;  Suzanne  Paquin,  v-p;  Norman  Wolfe;  K.  F.  H. 
Maxwell. 

Key  Personnel  -  Jean-Guy  Bernier,  contr.,  Guy  Rouleau, 
treas.;  Eric  Boisvert,  asst,  to  pres.;  Luc  Carignan,  v-p.  steve¬ 
doring;  Rejean  Gagnon,  v-p,  navigation;  Jean  Legentil,  v-p,  & 
exec.  asst,  to  pres  ;  Guy  Lequient,  v-p,  fin.;  Muriel  Lacasse, 
sec. 

Number  of  employees  -  Approx.  225  in  Apr  1989 


Outstand. t  Par 
$100.00 
1,458,517  shs.  n.p.v. 

1,300,000  shs.  n.p.v. 


Capital  Stock 

Author. 

Cl.  A  pref.  30,000  shs 

Cl.  A  com.  unlimited 

Cl  B  com.  unlimited 

t  At  Dec.  31,  1988. 

Cl.  A  com.  -  30  votes  per  sh.;  conv.  into  Cl.  B  subord.  vtg. 
shs.  at  holder's  option. 

Cl.  B  subord.  vtg  One  vote  per  sh. 

Major  Shareholders  -  As  at  Apr.  25,  1988,  Sumanic 
Investments  Inc  held  60.92%  voting  int.;  Caisse  de  depdt  et 
placement  du  Quebec  held  13.68%  and  Carileph  Inc.  (owned 
by  Luc  Carignan,  a  vice-president)  held  1 1.23%. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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Price  Range  -  LGT.A 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$4.75 

$4.00 

1984 . 

$5.00 

$4.10 

1980 . 

5.00 

4.20 

1985 . 

7.25 

5.00 

1981 . 

7.38 

4.70 

1986 . 

10.25 

5.75 

1982 . 

6.00 

4.50 

1987 . 

9.75 

5.63 

1983 . 

9.38 

4.00 

1988 . 

10.50 

8.00 

Capital  Stock  Changes  -  On  Feb.  23,  1989,  the  co. 
announced  an  issuer  bid  to  purch.  a  maximum  ot  750,000  cl.B 
subord.  vtg.  shs.  at  $9.25  per  sh.  The  bid  expired  on  Mar.  22, 
1989. 

Dividends  -  CI.A  Pref  -  Entitled  to  cum.  cash  dividends  at 
a  rate  of  6.5%  p.a.  commencing  Sept.  10,  1987. 

CI.A  com  -  Present  rate  40c  per  sh.  p.a.,  payable 
quarterly. 

Cl.B  com  -  Dividends  equal  to  1 10%  of  any  dividends  paid 
on  the  CI.A  com.  shs.;  present  rate  is  44c  per  sh.  p.a.,  paya¬ 
ble  quarterly. 


Long-Term  Debt 

At  Dec.  31,  1988,  l-t  debt  totaled  $6,043,000  incl.  current 


portion  of  $91 1,000. 

1988 

1987t 

- $000  — 

Term  loan  at  prime  + 1  /2% . 

1,313 

2,063 

Term  loan  at  prime . 

4,400 

4,462 

Capital  lease  obligs.t . 

330 

2,744 

6,043  9,269 

Less:  due  1  yr .  911  1,111 


5,132  8,158 

t  As  stated  in  1988  annual  report. 

t  Obligations  under  capital  leases  bear  int.  at  13%  &  14% 
maturing  in  1990. 

Subsidiaries 

American  Grain  Trimmers  Inc.;  Albert  G.  Baker  Ltd.; 
Brown  &  Ryan  Ltd.;  Canadian  Grain  Trimmers  (Lakehead) 
Ltd.;  Forest  Products  Terminal  Corp.  Ltd.;  Lakehead 
Shipping  Co.  Ltd.;  Logistec  Stevedoring  Inc.;  Logistec 
Navigation  Inc.;  J.  C.  Malone  &  Co.  Ltd.;  Malone  Marine 
Agency  Ltd.;  March  Navigation  Ltd.;  March  Shipping 
Corp.;  March  Shipping  Ltd.;  Moorings  (Trois-Rividres)  Ltd.. 
Ramsey  Greig  &  Co.  Ltd.;  Selkirk  Terminals  Ltd.;  Sorel 
Maritime  Agencies  Inc.;  Steveco  Marine  Corp.;  Steveco 
Terminal  Operators  Ltd.;  Sun  Fly/Cruise  Inc.; 
Technitransport  International  Inc.;  Termino  Corp.;  Wolfe 
Stevedores  Ltd. 


FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec,  31: 

1988 

1987 

Revenue . 

69,896 

65,999 

Net  income,  operations . 

2,987 

2,221 

Extraordinary  items . 

227 

776 

Net  income . 

3,214 

2,997 

Current  assets . 

19,461 

20,347 

Current  liabilities . 

9,933 

1 1,045 

Fixed  assets,  net . 

15,954 

17,691 

Investments . 

855 

280 

Total  assets . 

42,510 

44,138 

Long-term  debt,  net . 

5,132 

7,539 

Shareholders'  equity . 

24,682 

23,199 

Cash  flow,  operations . 

8,079 

8,052 

Earnings  per  com.  share: 

On  net  income,  opers . 

1.09 

0.81 

On  net  income . 

1.17 

1.09 

Auditors  -  Samson  Belair,  Montreal, 

Current  Financial  Position  -  For  the  three  months  ended 
Mar.  31,  1969,  net  loss  was  $234,384  compared  with  a  net 
loss  of  $248,534  tor  the  corresponding  year-earlier  period 
Revenue  declined  to  $10,952  from  $11,305. 


L.051 

Loh’s  Sinfully  Good  Ice  Cream  & 
Cookies  Inc. 

Head  Off.  -  1066  W  Hastings  St.,  Vancouver,  British 
Columbia  V6E  3X1  Telephone  -  (416)  738-3508  Trans. 
Agent  -  National  Trust  Company,  Toronto,  Montreal  and 
Vancouver.  CUSIP  -  54143E  Listed  (Canada)  -  LSG;  VSE 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


Company  -  (Ont.  1981  )  Franchises  retail  outlets  offering 
ice  cream  products,  cookies  and  related  baked  goods.  Also 
manufactures  and  develops  its  own  ice  cream  products  and 
cookies. 

Directors  -  G.  D.  Belchetz,  chm.;  Harold  Shneer,  pres.;  J.  C. 
K.  Loh;  H.  Freeman,  sec.,  Toronto. 

Key  Personnel  -  C.A.  Horwitz,  exec,  v-p  &  COO. 

Capital  Stock 

Author.  Outstand.t 

Common  unlimited  6,604,573  shs, 

t  At  May  31,  1989. 

Common  -  One  vote  per  sh. 

Auditors  -  Doane  Raymond,  C.A.,  Toronto. 


L.052 


Lollipop  Daycare  Ltd. 

Head  Off.  -  1103  1020  Howe  St.,  Vancouver,  British 
Columbia  V6Z  1P5  Telephone  -  (604)  688-7599  Trans. 
Agent  -  Central  Guaranty  Trust  Co.,  Vancouver.  CUSIP  - 
54147E  Listed  (Canada)  -  LLP;  VSE. 

Company  -  (B.C.  1986  )  Through  subsid.,  Lollipop  Lane 
Inc.  of  Missouri.,  operates  and  franchises  child  daycare  cen¬ 
tres  in  Arizona. 

G.  J.  Scali,  pres. 

Capital  Stock 

Author.  Outstand.t 

Common  20,000,000  shs.  5,992,393  shs. 

t  At  May  31,  1989 
Common  -  One  vote  per  sh 

Price  Range  -  LLP 
Year  High  Low 

1988 $0.75  $0.06 

Auditors  -  Davidson  &  Company,  C.A.,  Vancouver. 


L.053 


Lomico  International  Inc. 

Head  Off.  -  212  3604-52  Ave.  N.W.,  Calgary,  Alberta 
T2L  1V9  Telephone  -  (403)  282-1226  Trans.  Agent  -  Royal 
Trust  Co.,  Calgary  CUSIP  -  54163D  Listed  (Canada)  -  LOI: 
ASE. 

Company  -  (Alta.  1987  )  Completed  the  acquisition  of  a 
real  property  located  in  Whitecourt.  Alta  on  Dec.  29,  1988. 
Directors  -  V  R.  Loewen,  pres  ;  Milos  Gruber,  sec.-treas.; 


J.  R  Maclnnes;  T.  J.  Pesta  . 

Capital  Stock 
Author. 

Outstand.t 

CI.A 

unlimited 

nil 

Cl.B 

unlimited 

nil 

Common 

unlimited 

3,500,000  shs. 

f  At  May  31,  1989. 

Common  One  vote  per  sh 

Price  Range  -  LOI 
Year  High  Low 

1988.  $0  10  $0.02 

Auditors  -  Brian  Ware,  C.A.,  Calgary. 

Current  Financial  Position  -  Sold  1,500,000  shs.  in  an  ini¬ 
tial  public  offer  in  Sept.  1988  at  10c  per  sh 


L.054 

Longford  Equipment  International 
Limited 

Head  Off.  -  41  Lamont  Ave  ,  Scarborough,  Ontario 
MIS  1A8  Telephone  -  (416)  298-6622  Fax  -  (416)  298-6627 
Trans.  Agent  -  Central  Guaranty  Trust  Co.,  Toronto.  CUSIP  - 
543033 

Company  -  (Ont.  1970.  )  Designs,  manufactures  and  mar¬ 
kets  high-speed  automated  finishing  and  packaging  machin¬ 
ery,  as  well  as  high-speed  machinery  for  coupon-inserting, 
money  counting,  hot  leaf  stamping  and  book  assembly.  Also 
produces  machinery  for  the  greeting  card  industry.  Plans  to 
increase  graphic  arts  industrial  applications  including  the  col¬ 
lation  and  stitching  of  high-volume  paper  products  utilized  in 
trade  catalogues. 

Directors  -  J.  A  Long,  chm.  &  CEO,  Toronto;  J.  D.  Long, 
pres.,  Pickering,  Ont.;  I  B  Thornley-Hall,  sec.;  Marilyn  K. 
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Goodman,  treas.;  D.  A.  Taylor;  H.  J.  Whelan,  Toronto;  J.  G. 
Hutchinson,  Barrie,  Ont. 

Number  of  employees  -  65  in  June  1988. 


Capital  Stock 


Author. 

Outstand. t 

Par 

1st.  Pref.  895,295  shs. 

$2.50 

10%  Ser.  A 

63,795  shs. 

Common  unlimited 

4,895,940  shs. 

n.p.v. 

t  At  Dec.  31,  1988. 

Common  -  One  vote  per  sh. 

Long-Term 

Debt 

1988 

1987 

- $000 - 

9.25%  1st  mtge.  due  1993 . 

158 

158 

13.25%  1st  mtge.  due  1988 . 

58 

11.5%  2nd  mtge.  due  1993 . 

463 

463 

Other . 

170 

170 

791 

850 

Less:  Current  Portion . 

140 

126 

651 

724 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 

Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000  — 

Revenue . 

5,293 

4,783 

Net  income,  opers . 

296 

427 

Extraordinary  items . 

Net  income . 

296 

427 

2,272 

2,081 

Fixed  assets,  net . 

1,616 

1,654 

Total  assets . 

4,342 

4,494 

Current  liabilities . 

1,010 

1,133 

Long-term  debt,  net . 

651 

850 

Shareholders’  equity . 

2,607 

2,435 

Cash  flow,  operations . 

700 

- $ - 

305 

Earnings  per  sh.: 

On  net  income,  opers . 

0.084 

0.062 

On  net  income . 

0.084 

0.062 

Auditors  -  Charles  Greenfield,  C.A  Toronto. 

Dividends  -  Pref.  Cl.l  Ser.  A  •  Rate  of  $1.97  p.a.  paid 
regularily  since  June  30,  1986. 

Common  ■  Present  rate  of  $1.00  per  sh.  p.a.  estab.  with 
quarterly  payment  of  $0.25  on  Mar.  31,1 989.  Previous  rate  of 
$0,225  per  sh.  Divds.  pd.  in  fiscal  years  as  follows; 


1985* . 

1986 . 

*  Including  initial. 

.$0.34  * 
. 0.76 

1987  . 

1988  . 

. $0.84 

.  0.90 

O/s  at  Dec.  31: 

Long-Term  Debt 

1988 

1987 

Bank  loan . 

Commercial  paper . 

83,500 

86,600 

34,600 

100,200 

85,000 

London  Life  mtges . 

Bankers  acceptances . 

The  Holden  Group . 

207^600 

133,000 

44,700 

239,000 

124,000 

66,700 

590,000  614,900 

Subsidiaries 

Wellington  Insurance  Company,;  Trivest  Insurance 
Network  Ltd.;  London  Life  Insurance  Company  (97.6% 
int.);  The  Optimum  Financial  Services  Limited  (60%  int.); 
The  Holden  Group,  Inc.  (59.2%  int  ). 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000 

Revenue . 

3,075,000 

2,687,800 

Claims  &  reserves . 

2,183,800 

1,275,400 

Net  income,  oper . 

86,000 

76,300 

Extraordinary  items . 

Net  income . 

86,000 

76,300 

Current  assets . 

5,204,700 

4,634,200 

3,951,100 

3,577,000 

Total  assets . 

11,533,600 

10,440,500 

Actuarial  liabilites . 

9,174,100 

8,160,900 

Shareholders'  equity . 

810,000 

757,700 

Cash  flow,  opers . 

1,081,300 

808,200 

Earnings  per  common  share 

On  net  income,  opers . 

2.07 

1.90 

On  net  income . 

2.07 

1.90 

L.055 

Lonvest  Corporation 


Head  Off.  -  3800  Royal  Trust  Tower,  T-D  Centre,  P.O.  Box 
86,  Toronto,  Ontario  M5K  1G8  Telephone  •  (416)  864-6677 
Trans.  Agent  -  Royal  Trust  Co.,  St.  John's,  Halifax, 
Charlottetown,  Saint  John,  Montreal,  Toronto,  Winnipeg, 
Regina,  Calgary  and  Vancouver.  CUSIP  -  54338E  Listed 
(Canada)  -  LNV:  TSE,  ME,  VSE. 

Company  -  (Ont.  1977  )  Acquires  and  manages  insurance 
and  insurance  related  business  ints.  Holds  ints.  in  London 
Life  Insurance  Company,  The  Holden  Group,  Inc., 
Wellington  Insurance  Company  and  The  Optimum 
Financial  Services  Limited 

On  Oec.  30,  1988,  acquired  Trivest  Insurance  Network 
Limited  from  Trilon  Financial  Corporation.  Trivest  establishes 
partnerships  with  independant  insurance  brokers  and  agents. 

Directors  -  M  M.  Hawkrigg,  chm.  &  CEO,  Waterdown, 
Ontario;  H.  M.  MacDougall,  deputy  chm.,  Belfountain,  Ontario; 
E  H  Orser,  pres.,  Toronto;  J.  E.  Richardson,  exec,  v-p, 
Toronto;  F.  N.  C.  Lochan,  sr.  v-p  &  CFO;  D  M.  Wallace,  v-p, 
Oakville;  D.  S.  Chant;  G.  R.  Cunningham;  A.  E.  Downing;  A.  T. 
Lambert;  L.  K.  Lodge,  Toronto;  R.  A.  Dunford,  Aurora;  D.  J. 
Smith,  London,  Ont.;  G.  L.  Holden,  Los  Angeles,  Calif. 

Key  Personnel  -  R  T.  M.  Allan,  v-p;  D.  E.  Creighton,  v-p; 
Derek  Shanks,  v-p  &  sec. 


Capital  Stock 
Author. 

Pref.  Cl.l 

Ser.  A  unlimited 

Ser.  B  unlimited 

Pref.  Cl. II  unlimited 

Common  unlimited 

t  At  Dec.  31.  1988. 

Cl.l  &  II  -  Issuable  in  ser. 

Common  -  One  vote  per  sh. 


Price  Range  -  LNV 

Year  High  Low  Year 

1985  .  $20.63  $16.63  1987... 

1986  .  29.25  18.00  1988... 


Outstand.  f 

4,000,000  shs. 
4,000,000  shs. 

nil 

34,501,020  shs. 


High  Low 
$27.88  $13.50 

19.13  15.00 


Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$3,075,000,000 

$86,000,000 

$2.07 

1987 . 

2,688,000,000 

76,000,000 

1.90 

1986 . 

2,025,000,000 

67,000,000 

1.81 

1985 . 

1,699,000,000 

49,000,000 

1.81 

1984 . 

1,419,000,000 

25,000,000 

1.65 

Auditors  -  Clarkson  Gordon,  C.A.,  Toronto. 

Current  Financial  Position  -  For  the  three  mos  ended 
Mar.  31,  1989,  net  income  rose  to  $20,000,000  or  46  cents 
on  revenue  of  $862,900,000  from  net  income  of  $18,700,000 
or  44  cents  for  the  same  fiscal  1988  period. 


L.056 


Lord  Simcoe  Hotel  Limited 

Head  Off.  -  1  First  Canadian  Place,  P.O.  Box  100,  Toronto. 
Ontario  M5X  1B2  Telephone  -  (416)  863-4652  Trans.  Agent 
-  The  Royal  Trust  Co.,  Toronto.  CUSIP  -  544041 

Company  -  (Ont.  1955)  Dissolution  of  the  corporation  was 
authorized  by  shareholders  on  Nov.  7,  1988.  Initial  distribu¬ 
tion  of  $1.75  per  sh.  was  to  be  made  shortly  thereafter,  with 
final  distribution  to  be  made  following  settlement  of  liabilities 
and  obtaining  of  appropriate  income  tax  clearances.  Record 
date  for  shareholders  entitled  to  the  distribution  is  Oct.  28, 
1988. 

Lome  Webster,  pres. 

Mafor  Shareholders  -  The  R  H  Webster  family  interests 

L.057 


Louder  Financial  Group  Inc. 

Head  Off.  -  2260  Sun  Life  Place,  10123  -  99th  St., 
Edmonton,  Alberta  T5J  3H1  Telephone  -  (403)  426-3324 
Trans.  Agent  -  The  Royal  Trust  Co.,  Edmonton,  Calgary. 
CUSIP  -  545748 

Company  -  (Alta.  1986  )  Actively  marketing  its  overseas 
funds  through  the  Alberta  Business  Equities  Corp.  (Hong 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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Kong),  the  Alberta  Business  Equities  Corp  (Middle  East) 
and  the  Alberta  Business  Equities  Corp.  (London). 

Engaged  in  the  acquisition  of  or  equity  capital  for  Alberta 
businesses. 

Directors  -  C  Gay,  pres.;  D.  Stogrin,  CFO  &  sec.-treas.;  L. 
Roskin;  H  A.  Schmid,  Edmonton;  B  D  Ross,  Kamloops,  B.C.; 
P.  Jess. 

Key  Personnel  -  B  Massoudkhan,  exec.  v-p. 

Capital  Stock 

Author.  Outstand.t 

Common  unlimited  2,150,022  shs. 

t  At  May  31,  1989. 

Common  -  One  vote  per  sh. 

Subsidiaries  -  Seascan  88,  Legas  Management  Inc. 
Auditors  -  Coopers  &  Lybrand,  C.A.,  Edmonton. 

L.058 

Lougan  Investments  Inc. 

Head  Oft.  -  200  924- 17th  Ave.  S.W  ,  Calgary,  Alberta 
T2T  0A2  Telephone  -  (403)  229-0601  Trans.  Agent  •  The 
Royal  Trust  Company,  Calgary  CUSIP  -  545903  Listed 
(Canada)  -  LUI:  ASE. 

Company  -  (Alta  1987  )  At  date  of  listing,  May  31,  1988, 
had  not  yet  conducted  any  business. 

Directors  -  E  G.  MacKenzie,  pres.;  K.R.  Biddell;  R.J.  Tuer; 
H  E.  Leith. 

Capital  Stock 

Author.  Outstand.t 

Common  unlimited  4,000,000  shs. 

t  At  May  31,  1989. 

Common  •  One  vote  per  sh. 

Price  Range  -  LUI 
Year  High  Low 

1988 $0.25  $0.02 

Auditors  -  Thorne  Ernst  &  Whinney,  C. A. .  Calgary. 

L.059 

Lunel  Enterprises  Inc. 

Head  Off.  -  106  Avenue  Rd.,  Toronto,  Ontario  M5R  2H3 
Telephone  -  (416)  920-0500  Fax  -  (416)  920-7851  Trans. 
Agent  -  National  Trust  Company,  Toronto  CUSIP  -  550382 


Company  -  (Ont  1979)  Management,  leasing  and  holding 
company. 

Directors  -  S.M  Zinberg,  pres  ;  R.H.  Kuhn,  sec.;  Morton 
Litwin;  Henry  Schnurbach. 

Capital  Stock 

Author.  Outstand. 

Cl. A  Special  8,000,000  shs.  2,479,882  shs. 

Common  8,000,000  shs.  4,765,363  shs. 

Auditors  -  Hyde  Houghton,  C.A.,  Toronto. 

Current  Financial  Position  -  For  the  nine  months  ended 
Dec.  31,  1988,  reported  net  income  of  $9,996  on  revenues  of 
$61,299  compared  with  $10,549  on  revenues  of  $56,891  for 
the  corresponding  period  in  1987. 

L.060 

Lynx  Security  Incorporated 

Head  Off.  -  50  -  942  S.W  Marine  Drive,  Vancouver,  British 
Columbia  V6P  5Z2  Telephone  -  (604)  324-3860  Trans. 

Agent  -  Montreal  Trust  Company,  Vancouver  CUSIP  -  551903 
Listed  (Canada)  -  LNX:  VSE 

Company  -  (B.C.  1987)  Provides  manned  security  services 
to  businesses  situated  in  Vancouver. 

Directors  -  D  H  Leroy,  pres.;  Charles  Miller,  v-p  &  treas.; 
M.  A.  Leroy;  H.  A  Logan;  William  Edwards,  Vancouver. 

Number  of  employees  -  21  at  Oct.  14,  1988. 

Capital  Stock 

Author.  Outstand.t 

Common  100,000,000  shs.  1,766,200  shs. 

t  At  May  16,  1989;  906,200  shs.  escrowed. 

Common  One  vote  per  sh. 

Capital  Stock  Changes  -  In  May  1989,  completed  initial 
public  offering  of  400,000  shs.  at  75c  to  net  $256,000. 

Auditors  -  Touche  Ross,  C.A.,  Vancouver. 

Current  Financial  Position  -  For  the  six  months  ended 
June  30,  1988,  had  a  net  loss  of  $4,108  on  revenue  of 
$255,109. 


For  COATS-listed  companies,  see  prices  at  back  of  book. 
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M.001 


MAAX  Inc. 

Head  Off.  -  600  Route  Cameron,  Ste-Marie,  Comte  de 
Beauce  Nord,  Quebec  G6E  1B2  Telephone  -  (418)  387-3646 
Fax  -  (418)  387-3507  Trans.  Agent  -  Fiducie  Desjardins, 
Montreal  CUSIP  -  57777C  Listed  (Canada)  -  MXA:  ME 

Company  -  (Que.  1987  )  Produces  acrylic  and  fiberglass 
products  Designs,  makes  and  sells  bathtubs,  shower  stalls 
and  sinks  for  residential  markets.  Also  makes  fiberglass  com¬ 
ponents  for  pre  fabricated  buildings  in  the  residential,  office 
and  industrial  markets.  Principal  markets  are  Canada  and 
New  England 

Directors  -  Placide  Poulin,  chm.,  pres.  &  CEO,  Ste-Marie, 
Quebec;  Bertrand  Champagne,  v-p  operations,  Tring- 
Jonction,  Quebec;  J.  A.  Vachon,  sec.-treas.,  Ste-Marie, 
Quebec;  J.-C.  Angers.  Neuville,  Quebec;  Bernard  Belanger, 
La  Pocatiere.  Quebec;  Gerald  Grenier,  Thetford  Mines, 
Quebec;  J.-J.  Demers,  exec,  v-p,  Charlesbourg,  Quebec. 

Key  Personnel  -  Marie-France  Poulin,  v-p  marketing; 
Richard  Garneau,  v-p  human  resources. 

Capital  Stock 

Author.  Outstand.  t 

Common  unlimited  5,575,000  shs. 

t  At  Feb.  28,  1989. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  April  1,  1989,  Gestion  Camada 
Inc.  held  a  34.49%  int.  and  Gestion  B.  Champagne  held  a 
35.62%  int. 


Price  Range  -  MXA 

Year  High  Low  Year  High  Low 

1987 .  $2.70  $1.05  1988 .  $1.50  $0.80 


Subsidiaries  -  Fibre  de  Verre  Moderne  Inc.;  Acrylica  Inc.; 
Archim  ede  2000  Inc. 

Auditors  -  Maheu  Noiseux,  C.A.,  Sainte-Foy,  Quebec. 
Current  Financial  Position  -  At  Feb.  28,  1989,  liquid 
assets  totalled  $4,937,436,  current  liabilities  were 
$5,581,468  and  l-t  debt  was  $1,982,619.  Investments  were 
$3,089,413  and  working  capital  was  $2,445,381. 


M.002 


MBS  Software  Inc. 

Head  Off.  -  350  1100  Melville  Street,  Vancouver,  British 
Columbia  V6E  3R1  Telephone  -  (604)  684-0762  Exec.  Off.  - 
1999  South  Bascom  Ave.,  Suite  716,  Campbell,  California 
USA  95008  Telephone  -  (408)  559-9225  Trans.  Agent  - 
Pacific  Corporate  Services  Limited,  Vancouver  CUSIP  - 
55263H  Listed  (Canada)  -  MBS:  VSE 

Company  -  (B.C.  1984.)  In  March  1989,  the  company 
acquired  all  o/s  shs.  of  Macro  Business  Services  Inc.  which 
customizes  computer  software  packages.  Macro  intends  to 
offer  a  complete  line  of  financial  software  products  as  well  as 
providing  consulting  services  in  management  information  sys¬ 
tems  and  data  processing. 

Name  changed  from  Gold  Ventures  Ltd.  on  Mar.  9,  1989; 
basis  1  new  sh.  for  2.5  old  shs. 

Directors  -  Thomas  LaRose,  pres.;  Stephen  Sedler,  San 
Jose,  Calif  ;  R.  A.  Legge,  sec.;  D  P  Smith,  North  Vancouver; 
F.  D.  J.  Davies,  New  Westminster,  B.C. 


Capital  Stock 

Common  20,000,000  shs.  6,048,328  shs. 

t  At  Mar.  2,  1989;  3,562,500  shs.  held  in  escrow 
Common  -  One  vote  per  sh. 

Price  Range  -  MBS 

Year  High  Low  Year  High  Low 

1987 .  $0  88  $0.19  1988 .  $0.65  $0.16 


Capital  Stock  Changes  -  In  March  1989,  the  company 
issued  1,484,992  free-trading  com.  shs  and  3,000.000 
escrowed  com.  shs.  for  the  acquisition  of  Macro. 
Subsidiaries  -  Macro  Business  Services  Inc. 

Auditors  -  Yada,  Tompkins,  Humphries.  Palmer  &  Company, 
C.A.,  Vancouver. 


M.003 


M.  C.  Beverages,  Ltd. 


Head  Off.  -  1460-885  W.  Georgia  St.,  Vancouver,  British 
Columbia  V6C  3E8  Trans.  Agent  -  Central  Guaranty  Trust 
Co.,  Vancouver.  CUSIP  -  55266D 
Company  -  (B.C.  1984)  Through  wholly-owned  subsid., 
Monte  Carlo  Beverages,  Inc.,  markets  two  beverage  prod¬ 
ucts,  Y  J  Smoothie  and  Mrs.  Field's  Chocolate  Soda. 
Suspended  Jan.  27,  1989. 

F.  A.  Roberts,  pres. 

Capital  Stock 

Author.  Outstand.  t  Par 

Cl.  A  pref.  100,000,000  shs.  nil  $1 

Cl.  B  pref.  100,000,000  shs.  nil  $5 

Common  100,000,000  shs.  10,082,731  shs.  n.p.v. 

t  At  Dec.  31,  1988. 

Common  -  One  vote  per  share 

Price  Range  -  MCB 

Year  High  Low  Year  High  Low 

1986  .  $1.05  $0.31  1988 .  $1.10  $0.18 

1987  .  2.25  0.45 


M.004 


MCR  Capital  Inc. 


Head  Off.  -  106  Avenue  Rd.,  Toronto,  Ontario  M5R  2H3 
Telephone  -  (416)  920-0500  Fax  -  (416)  920-7851  Trans. 
Agent  -  Montreal  Trust  Co.,  Toronto  and  Calgary.  CUSIP  - 
55268C  Listed  (Canada)  -  MPC:  ASE. 

Company  -  (Ont.  1973;  amalg.  1985  )  Manufactures  and 
distributes  fire  alarms,  and  intercommunication  and  emer¬ 
gency  evacuation  equipment. 

Directors  -  Henry  Schnurbach,  pres.;  Susan  J.  Eansor, 
sec.;  Tony  Falbo;  Morton  Litwin;  Sol  Nayman;  Martin  Rosen. 
Toronto. 


Capital  Stock 
Author, 
unlimited 
unlimited 
unlimited 
unlimited 


Outstand.  t 
1,356,417  shs. 
1,490,069  shs. 
6,551,058  shs. 
6,706,126  shs. 


1st  Pref.  Ser.  A 
2nd  Pref.  Ser.  Y 
Cl.  A  special 
Common 

t  At  May  15,  1989. 

1st  Preferred  Series  A  Non-voting.  Cum.  Redeem,  at  any 
time.  Rank  senior  to  2nd  preferred,  cl.  A  and  com.  shs. 

2nd  Preferred  Series  Y  -  Non-voting.  Redeem  Rank  senior 
to  com.  and  cl.  A  shs. 

Cl.  A  Special  -  Non-voting.  Rank  equally  with  com.  shs 


Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  April  1,  1989,  Sutton  Management 
Ltd.  held  70.3%  int. 


Price  Range  -  MPC 

Year  High  Low  Year  High  Low 

1987 .  $2.50  $0.10  1988 .  $0.60  $0.15 

Dividends  -  1st  Preferred  Series  A  -  Entitled  to  $0,026  per 
sh.  p.a  None  pd  in  1988. 


Long-Term  Debt 

At  Sep.  30,  1988,  l-t  debt  totalled  $2,197,238  including 


$533,594  due  within  one  year. 

O/s  at  Sept,  30: 

1988 

1987 

- $000  — 

Prime  less  1  ’/2% 

debs,  due  1991 . 

526 

526 

Bank  rate  +  '/<%  term 

loan  due  1992  . 

780 

1,000 

Int. -free  note  due  2002 . 

160 

Other . 

712 

1,178 

Less:  Current  portion 


2,197  2,704 

533  627 


1,664  2,077 


Note:  AH  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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Subsidiaries 

MCR  Safety  Systems  Inc.;  MCR  Footware  Ltd.; 
International  Mirtone  Inc.  (50.1%  int);  Miritone  Industries 
Inc.  (50.1%  int  );  Mirtone  Industries  Limited  (50.1%  int  ); 
Mirtone  Communication  and  Security  Inc.  (50.1%  int  ); 
Pace  Safety  Systems  Inc.  (50.1%  int  );  Carlaw  Footwear 
(1980)  Limited  (50.1%  int  );  MTN  Holdings  Inc.  (50.1%  int  ); 
General  Sound  (Texas)  Company  (50  1%  int  );  Design 
Electronic  Systems  Corporations  (50.1%  int  );  Gardia 
Sales  and  Service  Inc.  (40%  int  );  Systems  Equipment 
Corp.  (23.5%  int.) 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Sept.  30;  1988 

- $000 

Revenue .  35,129 

Net  income,  opers .  (627) 

Extraordinary  items* . 

Net  income .  (627) 

Accounts  receivable .  11,554 

Inventories .  8,659 

Current  assets .  21,806 

Fixed  assets,  net .  2,000 

Investments .  426 

Total  assets .  27,780 

Current  liabilities .  13,526 

Long-term  debt,  net .  1,664 

Shareholders’  equity .  6,224 

Cash  flow,  opers .  (994) 

- $- 

Earnings  per  common  share: 

On  net  income,  opers .  (0.05) 

On  net  income .  (0.05) 


1987 


35,094 

297 

297 

11,614 

7.372 

20,843 

2,028 

734 

27,660 

11,254 

2,077 

6,900 

(3,892) 


0.02 

0.02 


Five  Year  Summary 

Fiscal  Net  Inc.  Earns,  per 

Year  Revenue  Oper  Com.  sh. 

1988 .  $35,129,435  $(627,000)  $(0.05) 

1987 .  35,093,670  297,084  0.02 

1986 .  25,125,060  1,344,208  0.15 

1985 .  19,783,288  698,415  0.16 

1984 .  14,210,025  378,892  0.04 


Auditors  -  Starkman,  Kraft,  Rothman,  Berger  &  Grill,  C.A., 
Toronto. 


M.005 


★  M-Corp  Inc. 

Head  Off.  -  307  8200  Decarie  Blvd.,  Montreal,  Quebec 
H4P  2P5  Telephone  -  (514)  341-5544  Fax  -  (514)  341-5635 
Trans.  Agent  -  The  Montreal  Trust  Co.,  Toronto  and  Montreal. 
CUSIP  -  55267T  Listed  (Canada)  -  MKI:  TSE.  ME. 

Company  -  (Can.  1980  amalg  )  Operates  120  specialty 
restaurants  throughout  Quebec  and  Ontario  "Mike's 
Restaurants",  which  feature  Italian-style  submarine  sand¬ 
wiches.  pizza  and  pastas,  make  up  108  of  these  restaurants; 
the  remaining  12  are  "TCBY“  units,  which  feature  a  variety  of 
frozen  yogurt  products. 

The  company  is  also  engaged  in  commercial  real  estate 
development  and  acquisition. 

Directors  -  W  M.  Reim,  pres.,  &  CEO,  Montreal;  A.  C. 
Beutel,  Toronto;  Ian  Greenberg,  Montreal;  Ken  Hitzig,  Toronto; 
P  L  Morrissette,  Collingwood,  Ont.;  Morrie  Neiss,  Montreal; 
J.  I  Wener,  Montreal 

Key  Personnel  -  D  L.  Katz,  exec,  v-p  &  COO;  P.  R. 
Lachance,  sr  v-p  restaurant  opers.;  Neil  Zeidel,  sr.  v-p  pur¬ 
chasing  &  store  development;  David  Kenley,  sr.  v-p  &  CFO; 
Rhona  Selick,  dir.  legal  and  corp.  services  &;  sec. 

Capital  Stock 

Author.  Outstand.t 

Common  unlimited  3,235,972  shs. 

t  At  Dec.  25,  1988. 

Major  Shareholders  -  At  April  18,  1989,  W.  M.  Reim  bene¬ 
ficially  held  16.4%  int.  and  A.  C.  Beutel  1 1.2%  int. 


Price  Range  -  MKI 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$1  33 

$0.75 

1984 . 

$3  50 

$1.38 

1980 . 

0.95 

0  60 

1985 . 

7  88 

3  44 

1981 . 

0.95 

0.43 

1986 . 

19.00 

7.13 

1982 . 

0.65 

0.38 

1987 . 

16.75 

7.00 

1983 . 

1.73 

0  48 

1988 . 

14.63 

8.00 

Splits:  2-for-1  split  in  1986 

Dividends  -  Present  rate  of  20  cents  p  a  estab.  with  semi¬ 
annual  payment  of  10c  per  sh.  on  April  1,  1988.  Previously, 
15c  per  sh  paid  from  April  9,  1987  to  Oct.  20,  1987. 


Long-Term  Debt 

At  Dec.  25,  1988,  l-t  debt  totaled  $2,585,929,  including 
mortgage  principal  due  in  one  yr.  of  $106,597. 

Subsidiaries  -  Apostrophe  Production  Inc. 

FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  25:§ 

1988 

1987 

- $000  — 

Revenue . 

11,373 

8,767 

Net  income,  opers . 

2,946 

2,475 

Extraordinary  items . 

1,646 

1,299 

2,475 

Cash  and  s-t  deposits . 

7,195 

12,824 

Invests. (mkt.  securities) . 

1,632 

1,632 

Current  assets . 

12,105 

14,952 

Fixed  assets,  net . 

2,225 

1,006 

Total  assets . 

27,217 

22,791 

Current  liabilities . 

2,219 

2,518 

Long-term  debt,  net . 

2,479 

863 

Shareholders'  equity . 

22,291 

19,791 

Cash  flow,  operations . 

1,716 

- $  - 

1,882 

Earnings  per  com  share: . 

On  net  income,  oper . 

0.95 

0  84 

On  net  income . 

0.42 

0.84 

§  Dec.  27  in  1987. 

Auditors  -  Hyde  Houghton,  C.A.,  Montreal. 

Current  Financial  Position  -  For  the  12  wks.  ended  March 
19,  1989,  net  income,  operations  was  $702,763,  or  22c  per 
sh.,  compared  with  $682,540,  or  23c  per  sh..  tor  the  like 
period  of  1988.  Extraordinary  items  increased  final  net 
income  for  the  1989  period  to  $1,225,101,  or  38c  per  sh.; 
there  were  no  such  items  in  1988.  Revenues  increased  5%  to 
$2,273,949  from  $2,159,974. 


M.006 


M  D  C  Corporation 


Head  Off.  -  474  Bathurst  St.,  Suite  300,  Toronto,  Ontario 
M5T  2S6  Telephone  -  (416)  968-0000  Fax  -  (416)  968-2128 
Trans.  Agent  -  National  Trust  Co.,  Toronto.  CUSIP  -  55267W 
Listed  (Canada)  -  MDZ:  TSE 

Company  -  (Ont.  1980  )  Multi-disciplined  communications 
and  marketing  company  providing  consulting,  production,  and 
manufacturing  services  through  7  operating  companies. 

In  January  1988,  the  company  acquired  Black  Diamond 
Investments  Ltd.  for  a  total  consideration  of  $4,252,506,  and 
in  June  1988,  acquired  a  90%  interest  in  Computer 
Composition  of  Canada  Inc.  for  a  total  consideration  of 
$1,157,719 

In  November  1988,  the  company  merged  Anthony,  Jones, 
Foulds  and  Book  Inc.  and  its  corporate  communication  divi¬ 
sion  to  form  MDC  Corporate  Communications  Inc. 

Directors  -  M.  S  Nadal,  chm  &  CEO;  Brian  Price;  L.  S.  D. 
Fogler;  J.  S.  Hennick;  R  D.  Besse;  T.  N.  Davison;  Lou 
Elmaleh;  Gerald  Wilks 


Pref. 
Cl. A 
Cl.B 


Capital  Stock 
Author, 
unlimited 
unlimited 
unlimited 


Outstand# 

nil 

1 1,034,478  shs. 
2,370,354  shs. 


•  As  at  Nov.  30,  1988. 

Cl. A  -  Subord.  vtg.  shs.  One  vote  per  sh.  Entitled  to 
divdends  equal  to  or  greater  than  cl.B  shs.  Convertible  into 
one  cl.B  sh.  each  in  the  event  of  an  offer  to  purchase  all  cl.B 
shs. 

Cl.B  -  Twenty  votes  per  sh.  Each  sh.  convertible  into  one 
cl. A  sh.  at  any  time. 

Major  Shareholders  -  At  Mar.  21.  1989,  M.  S.  Nadal  held 
7,125,000  cl. A  subord.  voting  shs.  and  2,350,000  cl.B  shs. 


Price  Range  -  MDZ. A 

Year  High  Low  Year  High  Low 

1987 .  $1.25  $0.75  1988 .  $0.95  $0.40 

Capital  Stock  Changes  -  On  Mar.  1,  1989,  all  of  the  1 014% 
convertible  debs.,  ser.A-1  were  converted  into  5,000  ser.1 
pref.  shs.  Convert,  into  cl. A  shs.  at  any  time  with  a  minimum 
price  of  $0.55  per  sh.  Any  non-converted  shs  are  converted 
automatically  into  cl  A  shs.  on  Mar.  1,  1993  at  $0.70  per  sh. 

Dividends  -  Pref.  ser.1  -  Entitled  to  7%  dividend  for  the 
year  ended  Nov.  30,  1989,  and  6%  p.  a.  thereafter. 


For  COATS-Hsled  companies,  see  prices  at  back  of  book.  ik  See  also  Enhanced  Coverage 
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Subsidiaries 

MDC  Corporate  Communications  Inc.;  MDC  Sales 
Promotion  Services;  Black  Diamond  incentives  Ltd.; 
Savage  Sloan  Ltd.;  MDC  Design  Group  Inc.;  Prototype 
Ltd.;  Computer  Composition  of  Canada  Inc. 


FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Nov.  30: 

1988' 

1987 

Revenue . 

Net  income,  operations . 

Extraordinary  items . 

Net  income . 

$000 

7,070 

107 

356 

463 

5,168 

6,603 

(1,008) 

(67) 

(1,075) 

3,768 

Current  assets . 

Goodwill . 

5,657 

13,151 

206 

6,000 

Total  assets . 

Current  liabilities . 

2,360 

2,411 

L-t  debt,  net . 

1,556 

296 

10'/2%  conv.  debs . 

1,479 

1,500 

Shareholder's  equity . 

7,633 

1,393 

Earnings  per  cl. A  and  cl.B  sh: 

On  net  income,  operations... 

(0.02) 

(0.10) 

On  net  income . 

0.01 

0.11 

Auditors  -  Dunwoody  and  Company, 

C.A.,  Toronto. 

M.007 

MDC  Financial  Inc. 

Head  Off.  -  630  609  Granville  St.,  Vancouver,  British 
Columbia  V7Y  1G5  Telephone  •  (604)  681-8541  Trans. 
Agent  -  National  Trust  Co.,  Vancouver.  CUSIP  -  55267V 
Listed  (Canada)  -  MFN:  VSE. 

Company  -  (B.C.  1983)  Manages  investment  funds,  prop¬ 
erty  investments  and  venture  capital  operations.  Also  holds 
mineral  claims  at  La  Ronge,  Sask.;  Woodbury  Creek,  B.C.; 
and  Lillooet  Mining  div.,  B.C. 

F.  A.  Chan,  pres. 


Capital  Stock 


Author. 

Outstand.t 

Par 

Pref.  CI.A 

100,000,000  shs. 

nil 

$10 

Pref.  Cl.B 

100,000,000  shs. 

nil 

$50 

Common 

100,000,000  shs  14,203,801  shs 

n.p.v. 

t  At  May  31,  1989. 

Common 

-  One  vote  per  sh. 

Price  Range  -  MFN 

Year 

High  Low  Year 

High 

Low 

1984 . 

$0.45  $0.22  1987... 

$0.17 

$0.06 

1985 . 

0.50  0.20  1988... 

0.15 

0.02 

1986 . 

0.43  0.10 

Subsidiaries 

MDC  Equity  Inc.;  MDV  Venture  Capital  B.C.  Inc.  (99.86% 
int.);  LaRonge  Resources  Ltd.  (95%  int.);  MDC  Financial  US 
Inc.  (40%  int  );  Tai-Fan  Ventures  Inc.  (33%  int  );  Corn-Air 
Containers  (Canada)  Inc.;  Horton  Technologies  Inc.; 
Petroquin  Resources  Ltd. 

Auditors  -  Touche  Ross,  C.A.,  Vancouver. 


M.008 


MDS  Health  Group  Limited 

Head  Off.  -  100  International  Blvd.,  Etobicoke,  Ontario 
M9W  6J6  Telephone  -  (4 1 6)  675-766 1  Fax  -  (4 1 6)  672-4220 
Trans.  Agent  -  Central  Guaranty  Trust  Company,  Toronto. 
CUSIP  -  552683  Listed  (Canada)  -  MHG:  TSE. 

Company  -  (Ont.  1969;  cont.  Can.  1978)  A  technology- 
based  health  care  company  providing  professionally  directed 
testing  and  measurement  services  and  systems  to  physi¬ 
cians,  hospitals,  nursing  homes,  industry  and  government. 
Operates  in  three  divs  :  Laboratory  div.  with  152  clinical  labs 
and  specimen  collection  centres  in  Canada  and  the  U.S.; 
Corporate  Ventures  div.,  which  provides  executive  pre¬ 
employment  and  paramedical  services;  and  Sciex,  which 
manufactures,  sells  and  services  computer-controlled  chemi¬ 
cal  analysis  systems.  Principal  focus  is  on  areas  that  assist 
in  the  diagnosis  of  disease  or  aid  in  early  identification  of 
occupational,  environmental  or  lifestyle  conditions  that  are 
harmful  to  health. 

During  fiscal  1988,  the  company  expended  $14,700,000  on 
corporate  acquisitions  which  included  $5,000,000  for  37% 


int.  in  MDS  Health  Ventures  Inc.  and  $7,200,000  for  int.  in  3 
new  and  2  existing  laboratories. 

Directors  -  W.  G.  Lewitt,  pres.  &  CEO;  R  H.  Yamada,  sr. 
v-p;  J.  C.  Nixon,  medical  dir.;  R.  D.  Wilson;  C.  R.  Younger;  R. 
Horner;  R.  M.  Warren;  D.  B.  Rix,  Toronto. 

Key  Personnel  -  D.  M  Phillips,  sr.  v-p,  fin.  &  admin.;  E.  K. 
Rygiel,  sr.  v-p,  corp.  devel.;  J.  E.  Boyce,  sr.  v-p,  human 
resources;  B  R.  Moffatt,  sec. 

Number  of  employees  -  3,673  at  Apr.  19,  1989 


Cl. A  Com. 

Cl.B  Non-Voting 
CI.C  Pref 
ser.  1 
ser.2 
ser.3 
ser. 4 
CI.D  Pref. 
ser.  1 


Capital  Stock 

Author. 

unlimited 

unlimited 

unlimited 


100,000  shs. 


Outstand.t 
3,980,480  shs. 
4,525,207  shs. 

nil 

nil 

1 1,619  shs. 
3,764  shs. 

nil 


t  At  Oct.  31,  1988. 

CI.A  Com.  -  Entitled  to  one  vote  per  sh.  Convert,  into  cl.B 
non-voting  on  sh.  for  sh.  basis.  Participates  equally  in  divds. 
with  cl.B  non-voting  shs.  after  declaration  of  2.5c  per  sh.  on 
cl.B  non-voting  during  each  fiscal  year. 

Cl.B.  Non-Vtg.  -  Entitled  to  non-cum.  divd.  of  2&c  per  sh.  in 
each  fiscal  year,  and  then  has  equal  participation  with  cl. A 
com.  shs. 


CI.C  Pref.,  Ser.3  &  4  -  Non-vtg.,  non-divd.  bearing.  Convert, 
into  one  cl. A  com.  and  one  cl.B  sh.  on  a  specific  formula 
related  to  earnings  of  Sciex  Inc.  Redeem,  at  $5  per  sh. 

Major  Shareholders  -  At  March  1989,  MDS  Deferred  Profit 
Sharing  Plan  held  26%  and  the  Ontario  Municipal  Employees 
Retirement  Fund  held  25%  voting  int. 


Price  Range  -  MHG.A 

Year  High  Low  Year  High  Low 

1979  .  $3.25  $1.81  1984 .  $19.25  $14.75 

1980  .  6.25  1.93  1985 .  21.50  14.50 

1981  .  7.50  5.00  1986 .  18.75  14.50 

1982  .  7.82  4.38  1987 .  26.50  18.25 

1983  .  17.50  7.25  1988 .  28.00  22.50 


Splits:  2-for-1  split  in  1983;  2-for-1  split  in  1980 

Capital  Stock  Changes  -  In  September  1988,  10,000  cl.D 
shs.  were  converted  into  cl. A.  shs.  on  a  one-for-one  basis. 

Dividends  -  Class  A  -  Present  rate  of  15c  per  sh.  p.a 
estab.  with  s.a.  divd.  of  7.5c  per  sh.  on  Oct.  1,  1987.  Previous 
rate  of  12  cents  per  sh.  p.a.  was  pd.  s.a.  from  Oct.  7,  1985  to 
Apr.  1,  1987  inclusive. 

Class  B  -  Present  rate  of  20  cents  per  sh.  p.a.  estab.  with 
s.a  divd.  of  10c  per  sh.  on  Oct.  1,  1987.  Previous  rate  of  17c 
per  sh.  p.a.  was  pd.  s.a.  from  Oct.  7,  1985  to  Apr.  1,  1987 
inclusive. 


Long-Term  Debt 


O/s  at  Oct.  31: 

1988 

1987 

- $000  — 

Cdn.  Opers.: . 

1985  debs,  due  1992 . 

30,000 

30,000 

Other  debt  due  1988-1998.  . 

8,775 

2,796 

US  Opers.  due  1988-1991  . 

2,523 

473 

39,235  33,269 

Less:  Current  portion .  2,523  656 


36,712  32,613 

1985  debs,  bear  int.  at  prime  minus  Vi  %  and  may  be  con¬ 
verted  to  a  fixed  rate  any  time  after  Oct.  31,  1987.  Other  debt 
bears  int.  at  average  rate  of  10%  p.a.,  is  unsecured,  and 
includes  a  $400,000  non-int.  bearing  loan  which  will  be  for¬ 
given  provided  certain  conditions  are  fulfilled.  Debt  related  to 
U  S.  opers.  is  repayable  in  U  S.  funds. 

Subsidiaries 

MDS  Laboratories;  MDS  Diagnostic  Imaging;  MDS 
Industrial  Hygiene  Services;  MDS  Executive  Clinics;  MDS 
Insurance  Paramedical  and  Laboratory  Services;  MDS 
Occupational  Health  and  Safety  Services.  Health  and 
Research  Services  Inc.  (50%  int  );  Metropolitan-McNair 
Laboratories  (50%  int.);  Hudson  Valley  Laboratories  (50% 
int  );  Ingram  &  Bell  (49%  int.);  MDS  Health  Ventures  Inc 
(37%  int  );  Hemosol  Inc.  (30%  int  );  TMS  Analytical 
Services  (25%  int  );  Health  Development  Services  Inc. 
(24%  int  );  Abel  Computers  (20%  int.) 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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FINANCIAL  STATISTICS 


Fiscal  years  ended  Oct.  31:  1988 

- $000 

Revenue .  205,923 

Net  income,  opers .  13,371 

Extraordinary  items .  . 

Net  income .  13,371 

Current  assets .  77,667 

Fixed  assets,  net .  40,685 

Total  assets .  176,759 

Current  liabilities .  32,547 

Long-term  debt,  net .  32,712 

Shareholders' equity .  144,212 

Cash  flow,  opers .  15,464 

- $  _ 

Earnings  per  Cl. A  &  B  sh.: 

On  net  income,  opers .  1.55 

On  net  income .  .  I.55 


1987 


168,791 

10,141 

300 

10,441 

73,019 

33,784 

150,219 

23,138 

32,613 

80,838 

24,681 


1.26 

1.29 


Five  Year  Summary 

^'8C0I  Net  Inc.  Earns,  per 

Year  Revenue  Oper.  Com.  sh. 

1988 .  $205,923,000  $13,371,000  $1.55 

1987 .  168,791,000  10,141,000  1.26 

1986 .  134,356,000  5,879,000  0.76 

1985 .  113,942,000  6,261,000  0.82 

1984 .  96,430,000  6,653,000  0.88 


Auditors  -  Clarkson  Gordon,  C.A.,  Mississauga,  Ont. 
Current  Financial  Position  -  For  the  six  months  ended  Apr. 
30,  1 989,  net  income  was  $4,462,000  or  52c  per  cl.B  sh.  from 
revenues  of  $105,685,000  compared  to  net  income  of 
$7,331,000  or  84c  per  cl.B.  sh.  from  revenues  of 
$101,490,000  for  the  corresponding  period  one  year  earlier. 


M.009 

MGP  Asia  Capital  Inc. 


Head  Off.  -  304  700  W.  Pender  St.,  Vancouver,  British 
Columbia  V6C  1G8  Telephone  -  (604)  685-8592  Fax  -  (604) 
688-9611  Trans.  Agent  -  Montreal  Trust  Company 
Vancouver.  CUSIP  -  552959  Listed  (Canada)  -  MGN:  VSE.  ’ 

Company  -  (B.C.  1986  )  In  Sept.  1988,  acquired  Morrison- 
Grey  Holdings  Ltd.  in  exchange  for  3,500,000  com.  shs  of 
the  company. 

Through  subsids.,  involved  in  interior  design  and  construc¬ 
tion,  corporate  communication,  business  consultancy  and 
personal  presentation  services. 

Name  changed  from  Rojoll  Explorations  Ltd.  to  Morrison- 
Grey  Enterprises  Limited  on  Sept.  8,  1988.  Subsequently, 
name  changed  from  Morrison-Grey  Enterprises  Limited  to 
present  form  on  May  1,  1989. 

Directors  -  Cynthia  G.  Avelino,  pres.;  J.  R.  Reyes  Jr.,  exec 
director:  Kay  Lo,  corp.  sec.;  D.  K.  Morrison,  Vancouver- 
Antonio  Garcia  Jr.,  Manila. 

Capital  Stock 

Author.  Outstand.f 

Common  20.000,000  shs.  4,054,290  shs. 

t  At  May  1,  1989;  750,000  shs.  escrowed. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  Feb.  22,  1989,  Morrison-Grey 
Management  Ltd.  held  23.7%  int. 


Price  Range  -  MGN 

Year  High  Low  Year  High  Low 

I987 .  51-31  $0.22  1988 .  $0  79  $0  25 

Subsidiaries  -  Corporate  Concepts  Ltd.;  Morrison-Grey 
Development  Group  Ltd.;  MG  Professional  Images  Inc 
(55%);  Pacific  West  Projects  Limited  (51%) 

Auditors  -  Dunwoody  &  Company,  C.A.,  Vancouver. 
Current  Financial  Position  -  At  Sept.  30,  1988,  had  work¬ 
ing  capital  deficit  of  $67,885 


M.010 

MICC  Investments  Limited 

Head  Off.  -  P.  0  Box  12,  1600  1  Dundas  St.  W  Toronto 
Ontario  M5G  1Z3  Telephone  -  (416)  977-6254  Trans.  Agent 
-Montreal  Trust  Co.,  Halifax,  Montreal,  Toronto,  Winnipeg, 
Regina,  Calgary  and  Vancouver  (com.  only);  National  Trust 
Co.  Ltd.,  Montreal,  Toronto,  Winnipeg,  Calgary  and 
Vancouver  (1st  pref  only).  CUSIP  -  553042  Listed  (Canada) 
-  MIV:  TSE,  ME. 

For  COATS-lisled  companies,  see  prices  at  back  of  book. 


Company  -  (Can.  1963;  cont.  1978)  Holds  all  o/s  shs.  of 
The  Mortgage  Insurance  Company  of  Canada,  which  is  pri¬ 
marily  engaged  in  the  business  of  mortgage,  lease  guarantee 
insurance  and  surety  in  Canada.  Branches  are  located  in 
Halifax,  Moncton,  Quebec  City,  Montreal,  Ottawa,  Toronto, 
Hamilton,  London,  Winnipeg,  Regina,  Calgary,  Edmonton,  and 
Vancouver. 

Also  holds  all  o/s  shs.  of  MICC  Properties  Inc.,  which  is  a 
real  estate  investment  and  development  company. 

Directors  -  D.  A.  Rattee,  chm.,  pres.  &  CEO,;  R.  T.  Ryan, 
v-p;  G.  P.  Osier;  C.  W.  Cole;  Harold  Corrigan;  R.  G.  Graham; 
Michael  Connolly;  M.  L.  Stein,  Toronto;  H.  R.  Cohen,  Moncton; 
Stanley  Davison,  Calgary;  Leonard  Ellen;  R.  A.  Utting, 
Montreal. 

Key  Personnel  -  J.  D.  Bergeron,  sec. 

Number  of  employees  -  Approx.  210  in  Feb.  1989. 


1st  Pref. 

10%  Ser.  A 
8%%  Ser.  C 
Ser.  F 
2nd  Pref. 
Common 
t  At  Dec.  31, 


Capital  Stock 
Author. 
3,951,600  shs. 


unlimited  shs. 
unlimited  shs. 


Outstand.f 

256,000  shs. 
635,700  shs. 
73,500  shs. 
nil  shs. 
34,999,161  shs. 


10%  1st  Pref.,  Ser.  A  -  Subject  to  mandatory  sinking  fund 
redemption  at  issue  price  of  $25  as  to  72,000  shs.  on  March 
15,  1988,  and  on  March  15  in  each  year  thereafter.  The  com¬ 
pany  may  increase  any  annual  s.f.  by  24,000  shs.  and  is  enti¬ 
tled  to  anticipate  s.f.  requirements  by  purchasing  shs.  in  the 
market  at  prices  not  exceeding  the  redemption  price.  The 
company  may  redeem  shs.  not  required  for  s.f.  purposes  at 
par. 


8  %%  1  st  Pref.,  Ser.  C  -  In  liquid,  entitled  to  $25  per  sh.;  if 
voluntary,  entitled  to  current  redempt.  price.  Non-redeem. 
before  March  31,  1983;  thereafter  at  $26.25  per  sh.  on  or 
before  March  31,  1984;  thereafter  premium  decreases  25c 
per  sh.  p.a.  to  March  31,  1988;  thereafter  at  $25  per  sh. 
Purchase  fund  to  retire  10,000  shs.  per  calendar  quarter 
commencing  Sept.  30,  1978. 


1st  Pref.,  Ser.  F  -  Entitled  to  cum.  divds.  of  one-half  of 
prime  plus  1%%.  Subject  to  mandatory  pro-rata  s.f.  redempt. 
at  $100  per  sh.  as  to  5,250  shs.  on  Sept.  30,  1983,  and  Sept. 
30  in  each  yr.  thereafter  up  to  &  incl.  Sept.  30,  1990.  All  shs. 
o/s  on  Sept.  30,  1991,  will  be  redeemed  on  that  date.  Placed 
privately. 

Common  -  Entitled  to  one  vote  per  sh. 

Pref.  Shs.  of  Subsld.-  Ser.  A  pref.  shs.  of  The  Mortgage 
Insurance  Company  of  Canada  (1,844.806  at  Dec.  31,  1988) 
are  exchangeable  at  the  holder's  option  into  com.  shs.  of 
MICC  Investments  Limited  on  the  basis  of  8  com.  shs  for  1 
ser.  A  pref  sh.  The  exchange  privilege  extends  from  March 
31,  1987,  to  March  31,  1993 


The  Mortgage  Insurance  Company  of  Canada  also  had  o/s 
600,500  ser.  B  pref.  shs.  at  Dec.  3 1 ,  1 988;  these  shs  are  pri¬ 
vately  held. 


Rights  Offering  Com.  shareholders  of  record  on  May  23, 
1989,  were  given  one  right  for  each  sh.  held;  10  rights  enti¬ 
tled  the  holder  to  purchase  one  additional  com.  sh  for  $10  52 
to  expiry  on  June  15,  1989. 

Options  -  o/s  at  Dec.  31,  1988,  were  718,750  sh  pur¬ 
chase  options  for  employees,  officers  &  directors  of  the  co 
and  its  subsids. 

Major  Shareholders  *  Central  Capital  Corp.  held  approx 
99%  of  o/s  com.  shs.  at  Mar.  31,  1989. 


Year 

1979. 

1980. 

1981. 

1982. 
1983 


Price  Range  -  MIV 

High 

Low 

Year 

High 

$14.25 

$9.38 

1984 . 

$7.00 

14.00 

9.50 

1985 . 

4.50 

12.75 

6.75 

1986 . 

9  00 

10.25 

6  50 

1987 . 

19.00 

9.25 

6.00 

1988 . 

15.00 

Stock  Changes  -  During  1988, 

1st  pref. 

Low 

$1.00 

2.00 

2.85 

7.50 

11.63 


- - - - -  'ouco.nou  ui  issue  price  01  #100  per  sh. 

Dividends  -  10%  1st  Pref.,  Ser  A  -  Entitled  to  $2.50  per  sh 
p.a  cum.  Initial  62.5c  pd.  June  15,  1976,  and  regularly  quar¬ 
terly  to  Dec.  15,  1983,  incl.  On  July  31,  1987,  a  divd  of  $8.75 
per  share  was  paid  to  cover  dividend  arrears,  after  which 
regular  quarterly  payments  of  62.5c  per  share  were  resumed. 

1st  Pref.,  Ser.  C  -  Entitled  to  $2.15625  per  sh.  p  a 
cum.  Initial  55.088c  per  sh.  pd.  June  30,  1978;  53.907c  pd. 
Sept  30,  1978,  and  regularly  quarterly  to  Dec.  31,  1983  incl. 
On  July  31,  1987,  a  divd.  of  $7.55  per  sh.  was  paid  to  cover 
,ollowin9  which  regular  quarterly  divds.  of 
53.907c  per  sh.  were  resumed. 


SURVEY  OF  INDUSTRIALS  1989 
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Common  -  Present  rate  ot  80c  per  sh.  p.a.  was  estab.  with 
the  quarterly  divd.  of  20c  per  sh.  paid  Oct.  17.  1988 
Previously,  15c  pd.  July  15,  1988;  and  10c  pd.  Oct.  15,  1987 
(first  since  1983),  Jan.  15,  1988,  and  Apr  15,  1988. 

Subsidiaries  -  The  Mortgage  Insurance  Company  of 
Canada;  MICC  Properties  Inc. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000  - 

Revenue,  ins.  opers . 

75,603 

63,630 

Revenue,  prop,  opers . 

16,238 

5,737 

Equity  earns.  ICG . 

5,906 

(518) 

Net  income,  operations . 

46,464 

34,893 

Extraordinary  items . 

26,181 

47,602 

Net  income . 

72,645 

82,495 

Cash  &  accts.  rec . 

18,425 

10,893 

Investments . 

401,263 

438,171 

Properties . 

104,192 

7,277 

Invest,  in  jt.  venture . 

76,235 

15,422 

Total  assets . 

649,685 

487,516 

Bank  debt . 

79,531 

146,090 

Mortgages,  etc . 

123,035 

Deferred  revenue . 

174,799 

146,408 

Shareholders'  equity . 

221,415 

163,291 

Earnings  per  Common  sh.: 

On  net  income,  opers . 

1.34 

1.23 

On  net  income . 

2.15 

3.42 

Auditors  -  Coopers  &  Lybrand, 

C.A.,  Toronto. 

M.011 

The  M  I  L  Group/Le  Group  M  I  L 


Head  Off.  -  910  1010  Sherbrooke  St.  W.,  Montreal,  Quebec 
H3A  2R7  Telephone  -  (514)  842-791 1 

Company  -  (Can,  1937;  cont.  1979)  Builds  and  repairs 
ships;  manufactures  hydro-electric  equipment,  industrial 
equipment,  and  engineering  systems.  Plants  are  located  in 
Ottawa  and  Montreal. 

Directors  -  Paul  Berthiaume,  chm.,  lie  des  Soeurs;  Robert 
Tessier,  pres.  &  CEO;  J.-C.  Lebel,  Saint-Lambert;  L.-G. 
Gagnon,  St-Bruno  de  Montarville;  Roland  Oliver;  Robert 
Gratton;  W.  D.  Angus,  G.  A.  Pouliot,  Montreal;  Claude  Helie, 
lie  des  Soeurs,  Quebec;  Pierre  Montagner,  Ville  D'Avray, 
France;  Bernard  Dufour;  Jacques  Strack,  Paris,  France. 

Key  Personnel  -  David  Moszkowski,  v-p  finance;  S.  J.  May, 
v-p  development  &  planification;  Kenneth  McCormick,  v-p 
quality  assurance;  Jocelyn  LeGebvre,  v-p  administration  & 
special  projects;  Larry  Selick,  v-p  government  liason;  Claude 
Lachance,  v-p  legal  affairs  &  sec.;  Marco  Mingarelli,  treas.; 
Lillian  G.  Eigel,  director  communications  &  public  affairs. 

Number  of  employees  -  4,500  at  June  1989. 


Capital  Stock 

Author. 

unlimited 

unlimited 

unlimited 


Outstand. 
499,999  shs. 
9,889,130  shs. 
5,324,916  shs. 


7%  Preferred 
Class  A 
Class  B 
t  At  June  30.  1988. 

7%  Preferred  -  Cum.  Redeem.  Non-voting 
Class  A  &  B  -  Voting  stk. 

Major  Shareholders  -  At  July  1989,  La  Soci§t6  GSnArale 
de  Financement  du  Quebec  held  65%  int.  and  Alsthom- 
Atlantique  held  35%  int. 

Dividends  -  7%  Preferred  -  Entitled  to  $0.42per  sh.  p.a. 


Subsidiaries 

MIL  Davie  Inc.;  MIL  Vickers  Inc.;  MIL  Systems 
Engineering  Inc.;  The  MIL  Group.;  MIL-de  Groot  Offshore 
&  Eng.  Ltd.;  M  &  M  Manufacturing  Co.  Ltd. 


M.012 


M  I  Software  Corporation 

Head  Off.  -  2300  885  West  Georgia  Street,  Vancouver, 
British  Columbia  V6C  3E8  Telephone  -  (604)  687-2831 
Trans.  Agent  -  Royal  Trust  Co.,  Vancouver.  CUSIP  -  552935 
Listed  (Canada)  -  MSW:  VSE 

Company  -  (B.C.  1983  )  Develops  and  markets  computer 
software.  In  1988,  launched  a  desk-top  publisher  for  the 
Apple  Macintosh  and  a  database  management  system.  Brand 
names  include  Ability,  Ability  Plus,  Accountability,  In-House 
Accountant,  Page  Ability,  and  Pocket  Modem. 

C.  H  Hamilton,  chm. 


Capital  Stock 

Author.  Outstand.  t 

Common  100,000,000  shs.  1 1,932,003  shs. 

t  At  Mar.  31,  1989. 

Common  -  One  vote  per  sh. 

Price  Range  -  MSW 

Year  High  Low  Year  High  Low 

1985  .  $1.90  $0.50  1987 .  $5.00  $0.95 

1986  .  3.40  0.91  1988 .  1.40  0.20 


Subsidiaries  -  Migent  International  Corp. 

Auditors  -  Deloitte,  Haskins  &  Sells,  C.A.,  Vancouver. 


M.013 

MPG  Investment  Corporation  Limited 


Head  Off.  -  220  42  Ave.  S.E.,  Calgary,  Alberta  T2G  1Y4 
Telephone  -  (403)  269-4381  Exec.  Off.  -  215  Sydney  St., 
Cornwall,  Ontario  K6H  3H3  Telephone  -  (613)  932-0183 
Trans.  Agent  •  Royal  Trust  Co.,  Montreal.  Toronto,  Calgary 
and  Vancouver.  CUSIP  -  553265  Listed  (Canada)  •  MPG: 
TSE,  ME,  VSE. 

Company  -  (Can.  1928;  cont.  1979)  Operates  as  a  closed- 
end  investment  company  which  invests  its  assets  in  the  com¬ 
mon  shs.  of  Canadian  companies  listed  on  the  recognized 
stock  exchanges.  To  a  lesser  extent  (about  10%  of  the  port¬ 
folio),  MPG  also  invests  in  the  shares  of  foreign  companies 
and,  from  time  to  time,  it  will  hold  reserve  funds  in  bonds,  cer¬ 
tificates  of  deposit  or  cash.  The  fund  is  managed  by  Elgfstan 
Management  Limited,  which  is  entitled  to  an  annual  fee  of 
$25,000  plus  X>%  of  the  net  assets  of  the  company  pay. 
quarterly. 

Directors  -  The  Earl  of  Iveagh,  chm.,  Dublin,  Ireland;  J.  D.  H. 
Mackenzie,  pres.,  Cornwall,  Ont.;  J.  R.  Collins,  asst,  sec.;  I.  S. 
S.  Ferris,  London,  England;  R.  D.  Spooner,  Vancouver;  R.  J. 
Shirley;  D.  C.  Cameron;  T.  A.  Foss,  Toronto. 

Key  Personnel  -  J.  K.  McBride,  treas.  &  CFO;  J.  V.  Holt, 
sec. 


Capital  Stock 
Author. 
80,000  sh. 


Outstand. t 


Pref. 

1964  Ser.  80,000  sh. 

1980  Ser.  Cl.  B  unlimited  162,500  sh. 

1985  Ser.  Cl.  B  unlimited  240,000  sh. 

Common  unlimited  3,207,382  sh. 

t  At  June  30,  1988. 

Pref.,  1964  Ser.  -  Redeem,  on  30  days'  notice  at  $26.25 
per  sh.  plus  accr.  divds. 

Cl.  B  1980  Ser.  -  Redeem,  at  the  option  of  the  company 
after  Dec.  31,  1982  at  107%  of  par  with  premium  declining  in 
each  subsequent  year  to  Dec.  31,  1991;  thereafter  redeem 
at  $10  per  sh.  The  company  is  required  to  redeem  12,500 
shs.  p.a.  at  $10  per  sh.  for  10  yrs.  commencing  Dec.  31, 
1981.  On  Dec.  31,  1990,  the  company  will  redeem,  at  the 
holders  option,  any  of  the  remaining  shs.  at  $10  per  sh.  and 
on  Dec.  31,  2000,  the  company  is  obliged  to  redeem  the 
remaining  shs.  at  $10  per  sh. 

Cl.  B  1985  Ser.  -  Retract,  on  Nov.  30,  1990  at  $25.00  per. 
sh.  Redeem,  on  or  after  Dec  1,  1988  at  $26.00  per  sh., 
declining  annually  by  50c  to  $25.00  per  sh.  for  redemption 
effected  on  or  after  Dec.  1,  1990. 

Warrants  -  Shldrs.  of  record  Dec.  5,  1984,  were  offered 
wts.  (1984  Warrants)  on  basis  of  one  wt.  for  each  five  com. 
shs.  held.  Each  1984  wt.  entitles  the  holder  to  purch.  1.6 
com.  shs.  at  $8.07  per  sh.  to  Dec.  5,  1989  when  wts.  expire 
Also  1985  wts.  issued  in  Nov.  1985  entitle  holder  to  purchase 
1.6  com.  shs  at  $9.59  per  sh.  to  Nov.  30,  1990. 


Price  Range  -  MPG 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$2.89 

$2.03 

1984 . 

$6.56 

$5.63 

1980 . 

4.69 

2.66 

1985 . 

8.44 

6.09 

1981 . 

5.08 

3.28 

1986 . 

9.00 

7.25 

1982 . 

4  06 

2.81 

1987 . 

9.50 

5.63 

1983 . 

6.25 

4.06 

1988 

7.75 

6.00 

Splits:  8-for-5  split  in 

1986;  2 

-for- 1  split  in 

1981 

Dividends  -  1964  Ser.  Pref.  (formerly  Cl.  A,  1964  ser.)  - 

Entitled  to  $1.30  per  sh.  p.a.,  from  Dec.  15,  1964 

1980  Ser.  Cl.  B  -  Entitled  to  cum.  divds.  of  one-half  the  avg. 
prime  bank  rate  plus  2.25%. 

1985  Ser.  Cl.  B  -  Entitled  to  $2,125  p.a.,  pay.  quarterly. 
Initial  pay.  of  74.97c  per  sh.  on  Mar.  31,  1986;  53.125c  per. 
sh.  pd.  June  30,  1986  and  regularly  quarterly  since. 

Com.  -  Pres,  rate  of  16c  per  sh.  p.a.  estab.  with  quarterly 
payment  of  4c  per  sh.  on  Sept.  30,  1988  Previously  12c  per 
sh.  p.a.  pd.  quarterly  from  Dec.  31,  1986  (first  following  the 


Mote:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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effective  8-for-5  stock  split  on  Oct.  29,  1986)  to  June  30, 
1988,  inclusive. 


Com.  divds.  pd.  or  declared  in  recent  fiscal  yrs.  as  follows: 


1984 . $0.16+0.10 

1987  . 

$0.12+0.10 

1985 . 0.16+0.13 

1988 . 

..0.14+0.14 

1986  . 0.16+0.14 

Subsidiaries  -  MPGM  Holdings  Lttf.  .  MPGM  investments 

Ltd.  (inactive). 

FINANCIAL  STATISTICS 

Fiscal  years  ended  June  30: 

1988 

1987 

- $000 

Interest  &  divd.  income . 

2,014 

1,726 

Net  income,  opers . 

1,433 

1,229 

Extraordinary  items . 

Net  income . . 

1,433 

1,229 

Investments . 

45,711 

50,348 

Total  assets . 

47,738 

52,916 

236 

277 

Shareholders'  equity . 

47,502 

- $  — 

52,639 

Earnings  per  common  sh.: 

On  net  income,  opers . 

0.22 

0.15 

On  net  income . 

0.22 

0.15 

Auditors  -  Clarkson  Gordon,  C.A.,  Montreal,  Que 

Current  Financial  Position  -  For  the  nine  months  ended 
Mar.  31,  1989,  net  income  was  $1,275,823  or  23c  per  sh. 
compared  with  net  income  of  $1,092,536  or  17c  per  sh  for 
the  same  period  one  year  earlier.  Net  asset  value  per  sh.  at 
Mar.  31,  1989  was  $11.93  compared  with  $10.82  one  year 
earlier. 

M.014 

MPL  Communications  Inc. 

Head  Off.  -  700  133  Richmond  St.  W.,  Toronto,  Ontario 
M5H  3M8  Telephone  -  (416)  869-1 177  Trans.  Agent  -  Royal 
Trust  Co.,  Calgary.  CUSIP  -  55335L  Listed  (Canada)  -  MPZ: 
ASE. 

Company  -  (Alta.  1988  )  No  operating  business  reported  in 
July  1989. 

Directors  -  S.  D.  Pepper,  chm.,  Toronto;  Barrie  Martland, 
pres.,  Toronto;  Lynn  Goth,  Montreal;  William  Scott,  Toronto;  K. 
W.  Winger,  Toronto;  A.  P.  Ash  jr.,  Great  Falls,  Virginia. 

Capital  Stock 

Author.  Outstand.  t 

Preferred  unlimited  nil 

Common  unlimited  3,016,000  shs. 

t  At  May  31.  1989. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  Aug.  1988,  B.  Martland  and  S.  D 
Pepper  each  held  a  26.9%  int. 


Price  Range  -  MPZ 

Year  High  Low 

1988 $0.65  $0.23 


Auditors  -  G.  G.  Cunningham  &  Associates,  C.A.,  Toronto. 

M.015 

M.R.I.  Medical  Technologies  Inc. 

Head  Off.  -  504  1190  Melville  Street,  Vancouver,  British 
Columbia  V6E  3W1  Telephone  -  (604)  683-2151  Fax  -  (604) 
684-9837  Trans.  Agent  -  Montreal  Trust  Co.,  Vancouver 
CUSIP  -  55346K  Listed  (Canada)  -  MMY;  VSE. 

Company  -  (Alta  1981.  ) 

Name  changed  from  Rocket  Energy  Resources  Ltd.  on 
Feb.  27,  1988 

Directors  -  M.  A  Sunstein,  pres.  &  CEO,  Solano  Beach, 
Calif.;  Kamran  Jahanpanah,  North  Vancouver,  B.C.;  Lawrence 
Kolibab,  Kelowna,  B.C. 

Key  Personnel  -  W.  E.  Feley,  sec.  &  CFO;  L.  D.  Holt,  v-p;  J. 
M.  Robins  M.D.,  v-p  medical  facilities. 

Capital  Stock 

Author.  Outstand. f 

Common  50,000,000  shs.  3, 169,319  shs. 

t  At  Apr.  13,  1989;  750,000  shs.  escrowed. 

Common  -  One  vote  per  sh 

Current  Financial  Position  -  At  Mar  31,  1989,  the  com¬ 
pany  had  working  capital  ot  approx.  $85,000. 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


M.016 

MRP  Waste  Management  Corp. 

Head  Off.  -  694  6711  Mississauga  Rd.,  Mississauga, 
Ontario  L3N  2W3  Trans.  Agent  -  Central  Guaranty  Trust  Co., 
Toronto  and  Calgary.  CUSIP  -  55347D  Listed  (Canada)  - 
MPP:  ASE. 

Company  -  (Ont.  1987  amalg. )  Holds  a  100%  int.  in  120  oil 
and  gas  acres  and  a  12.5%  int.  in  80  oil  and  gas  acres,  includ¬ 
ing  1  oil  well,  all  in  Kansas.  Also  holds  the  distribution  rights 
for  all  ECL  Energy  Conserving  Lubricants  Ltd.  petroleum 
products,  for  all  provinces  east  of  Manitoba. 

In  early  1989,  purchased  R.  E.  Dumouchelle  &  Sons 
Limited.  Diamond  Bailing  Company  Ltd.,  MRP 
Elastomerics  Inc.  and  MRP  Recycling  Technologies  Inc. 

Name  changed  from  MRP  Petroleums  Inc.  on  May  31, 
1989. 

Directors  •  L.  Y.  Aitken,  pres.,  Toronto;  Adrianus  Van 
Stiphout,  v-p,  Oshawa,  Ontario;  D.  J.  McKinnon,  Toronto; 
James  MacDonald,  Mississauga,  Ontario;  K.  H.  Dawdy, 


Youngstown,  New  York. 

Key  Personnel  -  Victor  Slater,  sec. 

Capital  Stock 

Author.  Outstand.  t 

Common  unlimited  8,064,379  shs. 

t  At  Feb.  13,  1989. 

Common  -  One  vote  per  sh. 

Price  Range  -  MPP 

Year  High  Low  Year  High  Low 

1987 .  $1.40  $0.35  1988 .  $0.50  $0.05 


Capital  Stock  Changes  -  In  May,  1989,  completed  a 
2,000,000  shs  private  placement  with  Occidental  Property 
Management  Limited. 

Subsidiaries 

MRP  Elastomerics  Inc.;  MRP  Recycling  Technologies 
Inc.;  Diamond  Bailing  Company  Ltd.;  PIC  Resources  Inc.; 
Viscolube  Industries  Inc.;  R.  E.  Dumochelle  &  Sons 
Limited;  656164  Ontario  Ltd.  (50%) 

Auditors  -  Pannel  Kerr  MacGillivray,  C.A.,  Toronto. 

M.017 

MRRM  Inc. 

Head  Off.  -  1600  Trans  Canada  Hwy.,  Dorval,  Quebec 
H9P  1H7  Telephone  -  (514)  683-5583  Trans.  Agent  -  Royal 
Trust  Company,  Montreal  and  Toronto.  CUSIP  -  553474 
Listed  (Canada)  -  MRR;  ME. 

Company  -  (Can  1929;  cont.  1979)  A  holding  company 
which,  through  subsids.,  mills  and  distributes  rice  and  rice 
by-products  from  Nfld.  to  Alta  Plant  at  Windsor,  Ont.  Brand 
names;  Dainty,  Royal,  Gem  and  Regal 

Directors  -  L.  A.  M.  Reford,  pres.;  W  J.  Cross,  v-p  &  gen. 
mgr.;  C.  Moisan;  E  B  M.  S  Reford;  J.  Lynch-Staunton;  R.  G. 
Chauvin;  F.  Nemec;  M.  Archer;  O.  S.  Rasmussen;  W  R. 
Rozon,  Montreal;  I.  B.  Campbell.  Ottawa. 

Key  Personnel  -  D.  M.  Wayland,  sec.-treas. 

Number  of  employees  -  150  at  Apr.  1989. 

Capital  Stock 

Author.  Outstand. t 

Ptce.  9,741  shs.  nil 

Common  unlimited  253,500  shs. 

t  At  Feb.  28,  1989. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  Apr.  1989,  L.  A.  M.  Reford  held 
13.3%  int.  and  Deux  Frdres  Investment  Inc.  held  41.7%  int. 


Price  Range  -  MRR 


Year 

High 

Low 

Year 

High 

Low 

1979  .  . 

$28.50 

$23.00 

1984 . 

$39.00 

$33.50 

1980... 

28.00 

22.00 

1985 . 

38.50 

36.00 

1981... 

30.00 

26.00 

1986.. 

45.00 

37.50 

1982  .  . 

28.00 

25.00 

1987... 

59.00 

43.00 

1983... 

35.00 

30.50 

1988.... 

54.50 

41.00 

Dividends  -  Com.  -  Present  rate  is  $  1 .20  per  sh.  p.a.  estab. 
with  30c  pd  Aug.  28,  1980.  Extra  divd.  of  90c  per  sh.  pd. 
Feb.  27,  1989;  $1  per  sh.  pd  Mar.  1,  1983  and  1985;  $1.25 
per  sh  pd  Mar.  1,  1987  to  1989.  Divds.  declared  for  recent 
fiscal  yrs.  on  com.  shs.  as  follows: 

1981  . $2  05  1983-86 . $2.20 

1982  . 1  20  1987-88 . 2.45 


SURVEY  OF  INDUSTRIALS  1989 
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Subsidiaries 

Dainty  Foods  Inc.;  De  Vaudreuil  &  Turcotte  Inc.;  A.  Frs. 
Turcotte  Inc.;  Robert  Reford  Inc.;  Bidcor  Sales  and 
Marketing  Inc.  (73%). 


FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Feb.  28:  1989 

- $000 

Revenue .  37,000 

Net  income,  opers .  1,567 

Extraordinary  items . 

Net  income .  1,567 

Current  assets .  13,509 

Current  liabilities .  3,334 

Inventories .  3,111 

Fixed  assets,  net .  3,004 

Total  assets .  19,508 

Shareholders'  equity .  15,484 

Cash  flow,  operations .  2,872 


t  Fiscal  1988  ended  Feb.  29. 


19881 


32,098 

1,566 

1,566 

13,654 

4,339 

3,896 

2,975 

19,566 

14,548 

239 


Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper 

Com.  sh. 

1989 . 

$37,000,000 

$1,567,000 

$6.14 

1988 . 

32,097,719 

1,565,839 

6.18 

1987 . 

34,783,460 

1,527,535 

5.97 

1986 . 

37,1 19,399 

1,035,1 17 

4.03 

1985 . 

36,671,21 1 

840,814 

3.26 

Auditors  -  Pannell  Kerr  MacGillivray,  C.A.,  Montreal. 


M.018 

M  T  C  Electronic  Technologies  Co.  Ltd. 

Head  Off.  -  2580  Viscount  Way,  Richmond,  British 
Columbia  V6V  2G8  Telephone  -  (604)  278-8758  Trans. 
Agent  -  Central  Trust  Co.,  Vancouver.  CUSIP  -  55376D  Listed 
(Canada)  -  MT:  VSE. 

Company  -  (B.C.  1984)  Distributes  and  markets  consumer 
electronic  products. 

Directors  -  Miko  Leung,  pres.;  Sit  Wah  Leung,  sec.;  Alan 
Leung;  Eddie  Fung,  Vancouver. 


Capital  Stock 

Author.  Outstand.  t 

Common  20,000,000  shs.  7,795,825  shs. 

t  At  Mar.  31,  1989. 

Common  -  One  vote  per  sh. 

Price  Range  -  MT 

Year  High  Low  Year  High  Low 

1986  .  $4.50  $0.36  1988 .  $3.30  $1.30 

1987  .  7.13  2.60 


Subsidiaries  -  259437  B.C.  Ltd.  and  its  subsids.  Mona 
Electronic  International  Co.  Ltd.  and  Master  Technologies 
Corp. 

Current  Financial  Position  -  For  the  first  nine  months  of 
fiscal  1989,  net  income  was  $956,000  on  revenues  of 
$28,400,000.  Revenues  for  the  same  period  the  previous  year 
were  $19,900,000. 


M.019 


MVP  Capital  Corp. 

Head  Off.  -  1400-150  York  St.,  Toronto,  Ontario  M5H  3T 1 
Telephone  -  (416)  867-1100  Trans.  Agent  -  Guardian  Trust 
Co.,  Toronto,  Calgary,  Vancouver  and  Montreal.  CUSIP  - 
553871  Listed  (Canada)  -  MVP:  TSE. 

Company  -  (Ont.  1986)  A  mining  finance  house  providing 
capital  to  public  exploration  companies. 

In  Dec.  1988,  planned  to  amalgamate  subsids.  J.  T. 
Holdings  (1987)  Inc.  and  MVP  Holdings  Inc.  on  a  basis  of 
280  company  shs.  for  1  J.  T.  sh. 

In  Jan  1989,  increased  int.  in  Dundee-Palliser  Resources 
Inc.  to  65.9%. 

Directors  -  I.  M.  T.  McAvity,  pres.  &  CEO;  B  S.  Tyler,  CFO 
&  treas.;  E.  C.  McBurney,  sec.;  Fenton  Scott;  Edward  Godin; 
F  E.  Holmes,  Toronto;  P.  A.  Gratton,  Burlington,  Ontario. 

Capital  Stock 

Author.  Outstand.  t 

Common  unlimited  58,723,159  shs. 

t  At  June  30,  1989. 

Common  -  One  vote  per  sh. 


Price  Range  -  MVP 

Year  High  Low  Year  High  Low 

1986  .  $2.00  $1.60  1988 .  $1.75  $0.56 

1987  .  2.95  1.00 

Subsidiaries  -  MVP  Holdings  Inc.;  Camindex  Mines 
Limited  (91%  int  );  Dundee-Palliser  Resources  Inc.  (65.9% 
int  );  J.  T.  Holdings  (1987)  Inc.  (controlling  int.). 

Auditors  -  Peat  Marwick,  C.A.,  Toronto. 


M.020 


MaBaie  Inc. 


Head  Off.  -  1870  Boul.  Des  Sources,  Bureau  100,  Pointe 
Claire,  Quebec  H9R  5N4  Telephone  -  (514)  694-0140  Fax  - 
(514)  694-0356  Trans.  Agent  -  Trust  General  du  Canada, 
Montreal.  CUSIP  -  553901  Listed  (Canada)  -  MAB:  ME 

Company  -  (Que.  1962)  Engaged  in  property  development 
in  the  Montreal  area.  Acquires  land,  constructs  buildings  and 
then  sells  the  completed  properties,  principally  in  the 
upscale,  single-family  residential  sector,  as  well  as  in  condo¬ 
minium  devel.  Owns  approx.  49,000,000  square  feet  of  land. 

In  1988,  completed  construction  of  two  shopping  centres 
twinned  with  office  buildings  in  Montreal  and  undertook  the 
development  of  a  1.8  million  square  foot  industrial  park  in 
Pointe-Claire,  Que. 

In  March  1989,  announced  its  jt.  acquisition  of  Place  du 
Commerce  in  Brossard,  Que.  with  Caisse  de  depot  et  place¬ 
ment  du  Quebec.,  each  partner  having  50%  int.  for  a  total 
invest,  of  $17,500,000. 

Directors  -  Bernard  Gervais,  chm.,  pres.  &  CEO;  Denis 
Bousquet,  v-p  &  project  mgr.;  Bertrand  Leduc,  Mont-Royal, 
Que.;  G.  Bonneau,  Montreal;  Michel  Joly. 

Key  Personnel  -  Jean  Pilon,  contr. 

Capital  Stock 
Author. 

First  pref.  unlimited 

Second  pref.  unlimited 

Common  unlimited 

t  At  Dec.  31,  1988. 

Pref.  -  Non  voting,  issuable  in  series. 

Common  -  One  vote  per  sh. 

Price  Range  -  MAB 
Year  High  Low  Year 

1987 $5.75  $3.00  1988 


Outstand. t 
nil 
nil 

6,463,864  shs. 


High 

$3.50 


Low 

$1.60 


Long-Term  Debt 

At  Dec.  31,  1988,  secured  debt  totaled  $9,680,495,  com¬ 
posed  of  mortgages  at  fixed  int.  rates  varying  from  8%  to 
14.25%  and  due  to  1994  with  principal  repayment  of 
$4,882,000  to  be  made  in  1989. 

Subsidiaries  -  Bauget  Construction  Ltd.  (50%  int.); 
Credit  Relals  Ltd.  (50%  int  );  117624  Canada  Inc.  (67%  int.) 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000  - 

Revenue . 

15,976 

14,474 

Net  income,  opers . 

3,156 

3,008 

Extraordinary  item . 

Net  income . 

3,156 

3,008 

Cash  resources . 

6,197 

Props,  under  devel . 

4,371 

7,717 

Land  held . 

14,574 

12,301 

Mortgages  &  recs . 

4,973 

2,41 1 

Fixed  assets . 

1 1,308 

3,926 

Total  assets . 

36,038 

33,144 

Secured  debt . 

9,680 

7,832 

Bank  loans . 

3,766 

2,001 

Shareholders'  equity . 

18,736 

15,844 

Cash  flow,  opers . 

(2,245) 

(3,470) 

Earnings  per  share: 

On  net  income,  opers . 

0.49 

0.53 

On  net  income . 

0  49 

0.53 

Auditors  -  Thibault  Marchand  Peat  Marwick,  C.A., 
Montreal,  Que. 

Current  Financial  Position  -  For  the  3  months  ended 
March  31.  1989,  reported  net  income  of  $1,186,851  or  $0. 18 
per  sh.  on  revenue  of  $5,043,967  as  compared  to  net  income 
of  $666,953  or  $0. 10  per  sh.  on  revenue  of  $4,301 ,591  for  the 
corresponding  period  in  1988. 


Mote:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable ). 
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M.021 

Mackenzie  Financial  Corporation 

Head  Off.  -  150  Bloor  St.  W.,  Toronto,  Ontario  M5S  2X9 
Telephone  -  (416)  922-5322  Trans.  Agent  -  National  Trust 
Company,  Toronto.  CUSIP  -  554531  Listed  (Canada)  -  MKF: 
TSE. 

Company  -  (Ont.  1971;  amalg.  1985)  Provides  investment 
advisory  services  to  and  acts  as  sales  agent  for  open-end 
mutual  funds  including  the  Industrial  Group  of  Funds,  which 
includes  Industrial  American  Fund,  Industrial  Bond  Fund, 
Industrial  Dividend  Fund  Ltd.,  Industrial  Growth  Fund, 
Industrial  Income  Fund,  Industrial  Pension  Fund,  Industrial 
Cash  Management  Fund,  Industrial  Equity  Fund,  Industrial 
Future  Fund,  Industrial tHorizon  Fund,  and  Industrial  Global 
Fund;  and  the  MacKenzie  Group  of  Funds,  which  includes 
Mackenzie  Equity  Fund  and  Mackenzie  Mortgage  &  Income 
Fund. 

At  Aug.  31,  1988,  Sentinel  Investment  Management 
Corporation,  which  manages  5  mutual  funds,  was  acquired. 

Directors  -  Alexander  Christ,  chm.,  Claremont,  Ont.;  W.  G. 
Crerar,  vice-chm.;  J,  F.  O'Donnell,  pres.;  J.  R.  Finlay;  M.  M. 
Maguire,  Toronto. 

Key  Personnel  -  P.  E.  Cunningham,  v-p;  Neil  Lovatt,  v-p; 
Aarne  Aus,  v-p;  J.  T.  Dryburgh,  v-p,  finance;  H.  P.  Hands,  v-p, 
gen.  counsel;  Moira  A.  Saganski,  v-p,  fund  admin.  &  sec.;  J.  F. 
MacDonald,  regional  v-p;  J.  G.  Bubendorff,  regional  v-p, 
Quebec. 

Number  of  employees  -  220  in  May  1989. 

Capital  Stock 

Author.  Outstand.f 

Common  unlimited  53,058,900  shs. 

t  At  Dec.  31,  1988. 

Common  -  One  vote  per  share. 

Major  Shareholders  -  At  Dec.  31,  1988,  Alexander  Christ 
held  11.1%  and  Richard  Mauran  held  1 1.3%  of  the  outstand¬ 
ing  common  shares. 


Price  Range  -  MKF 


Year 

High 

Low 

Year 

High 

Low 

1981 . 

$0.47 

$0.31 

1985 . 

$2.53 

$1.28 

1982..... 

0.44 

0.28 

1986 . 

4.58 

2.38 

1983 . 

1.43 

0.44 

1987 . 

7.33 

3.20 

1984 . 

1.35 

0.99 

1988 . 

5.25 

3.65 

Splits:  3-for-1  split  in  1987;  3-for-1  split  in  1986;  2-for-1  split 
in  1983 


Capital  Stock  Changes  -  On  Nov.  23,  1987,  $1,000,000  in 
10%  debs  was  converted  into  6,000,000  com.  shs. 

Dividends  -  Common  -  Present  rate  of  6c  per  sh.  p.a 
estab,  with  s.a.  pay.  of  3con  Jan.  3,  1989.  Previously,  4  per 
sh  pd.  Jan.  4,  1988  Divds.  pd.  in  recent  years  as  follows: 

1984  . SC  1  1  1987  . SO.  10 

1985  . 0.14  1988t . 0.04 

1986*  . 0.0567 

t  Adjusted  for  3-for-1  split  in  Sept.  1987. 

*  Adjusted  for  3-for-1  split  in  Jan.  1986. 

Subsidiaries  -  Mackenzie  Investment  Management  Inc. 
(MIMI),  U.S.;  Execuhold  Investments  Ltd.;  Industrial 
Horizon  Limited;  Versa  Financial  Management  Systems 
Ltd. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Mar.  31 

1988 

1987 

- $000  - 

Total  Income . 

86,499 

61,717 

Net  Income,  oper . 

16,049 

11,794 

Extra,  items . 

Net  income . 

16,049 

11,794 

Current  assets . 

64,447 

64,667 

Current  liabilities . 

22,637 

36,237 

Investments . 

33,579 

28,569 

Fixed  assets,  net . 

5,312 

2,788 

Total  assets . 

88,750 

71,266 

Long-term  debt,  net . 

1,000 

Shareholders'  equity . 

48,974 

33,487 

Cash  flow,  operations . 

(1,897) 

11,644 

Earnings  per  share: 

s 

On  net  income,  oper . 

0.33 

0.26 

On  net  income . 

0.33 

0.26 

For  COATS-lisled  companies,  see  prices  at  back  of  book. 


Fiscal 

Five  Year  Summary 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$86,498,71 1 

$16,048,792 

$0.33  * 

1987 . 

61,717,167 

11,794,289 

0.26 

1986 . 

38,1 12,278 

5,998,026 

0.13 

1985 . 

21,290,516 

4,312,324 

0.09 

1984 . 

15,642,305 

3,917,427 

0.09 

*  Figures  have  been  restated  to  reflect  stock  splits  (3-for-1 
in  Sept. 

Auditors  -  Coopers  &  Lybrand,  C.A.,  Toronto. 

Current  Financial  Position  -  At  Dec.  31,  1988,  the  com¬ 
pany  had  current  assets  of  $78,344,2 1 9  and  current  liabilities 
of  $29,742,155.  For  the  9  mos.  ended  Dec.  31,  1988,  net 
earnings  were  $15,527,233  (29c  per  share)  on  income  of 
$73,306,124.  For  the  comparable  year-earlier  period,  net 
earnings  totalled  $13,694,363  (29c  per  share)  on  income  of 
$64,817,326. 

M.022 

★  Maclean  Hunter  Limited 

Head  Oft.  -  777  Bay  St.,  Toronto,  Ontario  M5W  1A7 
Telephone  -  (416)  596-5000  Trans.  Agent  -  Montreal  Trust 
Company,  Toronto,  Montreal,  Calgary,  Winnipeg,  Regina  and 
Vancouver.  CUSIP  -  554749  Listed  (Canada)  -  MHP:  TSE, 
ME. 

Company  -  (Ont.  1891  )  A  diversified  communications  com¬ 
pany,  with  operations  in  the  following  business  segments: 
newspapers;  periodicals;  business  forms  and  commercial 
printing;  cable  television;  broadcasting;  and  communication 
services. 

The  company  completed  the  acquisition  of  the  remaining 
class  A  non-voting  shares  of  Selkirk  Communications 
Limited  through  MH  Acquisition  in  April,  1989  The  company 
had  previously  acquired  about  99.6%  of  the  class  A  shares 
for  about  $600,000,000  following  a  $49.50  per  share  take¬ 
over  offer  concluded  in  December  1988.  The  purchase  of 
Selkirk's  2,000  class  B  voting  shares  at  $5.00  per  share  is 
subject  to  CRTC  approval.  Subsequent  to  the  acquisition,  the 
company  entered  into  agreements,  subject  to  CRTC 
approval,  to  sell  certain  of  Selkirk's  operations  to  Rogers 
Broadcasting  Limited,  Western  International  Communications 
Limited  and  the  Blackburn  Group  for  about  $310,000,000. 
The  company  would  retain  cable  systems  in  Ottawa  and 
Florida,  serving  125,000  and  75,000  subscribers  respec¬ 
tively;  Brampton-based  CFNY-FM  102.1;  and  a  combination 
AM/FM  radio  operation  in  Montreal. 

In  January  1989  the  company  acquired  a  60%  interest  in 
Bauverlag.  a  German  company  publishing  technical  books  as 
well  as  34  magazines  related  to  the  construction  industry. 

In  February  1989  the  company  acquired  MD,  a  monthly 
magazine  for  physicians.  The  new  acquisition,  MD 
Publications  Inc.,  became  a  wholly-owned  subsidiary  and 
was  then  operated  in  association  with  HP  Publishing 
Company.  In  March  1989  the  company  purchased  Cosmetics 
magazine  from  Clarco  Communications  Ltd. 

Operations 

The  company's  operations  are  carried  out  through  divisions 
and  subsidiaries  in  business  segments  as  follows: 

Newspapers  -  Newspaper  Publishing  and  Printing  opera¬ 
tions  comprise  those  of  Bowes  Publishers  (85%  int.)  and  the 
Toronto  Sun  Publishing  Corporation  (61.8%  owned  by  the 
company  on  Dec.  31 ,  1988)  Bowes  publishes  four  dailies  and 
eleven  weeklies,  primarily  in  Western  Canada,  as  well  as  farm 
and  business  publications.  Toronto  Sun  Publishing  publishes 
The  Financial  Post,  and  the  Toronto,  Ottawa,  Edmonton,  and 
Calgary  Sun  newspapers.  The  Toronto  Sun  also  owns  Canada 
Wide  Feature  Service  Limited,  which  sells  feature  packages, 
feature  articles  and  photos  from  the  Toronto  Sun.  Columbia 
Feature  Syndicate  and  England’s  Syndication  International. 
Other  services  include  comic  readyprints  from  Greater 
Buffalo  Press,  book  and  program  event  publishing  and  direct 
mail-order  of  timely  products.  Canada  Wide  also  sells  news 
boxes  and  other  circulation  supplies  and  services.  For  addi¬ 
tional  information  on  The  Toronto  Sun  Publishing  Corporation, 
see  separate  entry. 

Periodicals  This  division  is  organized  into  two  main  sec¬ 
tions  -  Canadian  Publishing  and  International  Publishing, 
which  publish  228  periodicals:  121  in  Canada  (including  six 
Financial  Post  publications);  45  in  the  United  States;  and  23 
in  Britain.  This  division  also  owns  39  advertising  rate  and  data 
publications  and  graphic  arts  publications  in  West  Germany, 
Austria,  France,  Italy,  Belgium  and  Switzerland  (including  1 1 

See  also  Enhanced  Coverage 
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acquired  in  the  1988  purchase  of  an  interest  in  Bauverlag  of 
West  Germany). 

Business  Forms  and  Commercial  Printing  -  The  Maclean 
Hunter  Printing  Division  consists  of  16  companies,  running 
operations  from  27  manufacturing  locations  across  Canada 
and  the  United  States.  In  1988  the  company’s  business  forms 
and  printing  operations  were  amalgamated  to  form  the 
Printing  Division. 

Commercial  Printing  -  The  company's  commercial  printing 
operations  consist  of  Maclean  Hunter  Printing  in  Metropolitan 
Toronto,  which  produced  186,000,000  bound  copies  of  maga¬ 
zines  and  catalogues  in  1988;  the  Yorkville  Group  and 
Corporate  Lithographing,  also  in  Metro  Toronto;  and  the 
Jasper  Printing  Group  in  Edmonton,  Alberta.  The  Jasper 
Group  continues  to  be  the  largest  sheet-fed  printing  plant  in 
western  Canada  in  terms  of  equipment  and  sales.  The 
Yorkville  Group  consists  of  subsidiaries  Litho  Plus,  York  Litho 
and  Yorkville  Press.  Litho  Plus  specializes  in  film  work,  colour 
separations  and  page  make-up  systems  and  is  one  of  the 
largest  pre-press  technology  operations  in  Canada.  In  addi¬ 
tion  to  printing  the  company's  Canadian  magazines  and  peri¬ 
odicals,  this  division  does  a  substantial  volume  of  commer¬ 
cial  printing  for  clients,  which  include  other  publishers  and 
catalogue  retailers. 

Canadian  Business  Forms  -  Through  wholly-owned  subsidi¬ 
ary  Data  Business  Forms  Limited,  the  company  is  engaged  in 
the  manufacture  and  sale  of  business  forms  and  is  Canada's 
second  largest  business  forms  and  ancilliary  products  manu¬ 
facturer.  Data  Business  Forms  companies  now  have  ten  self- 
contained,  full-service  plants  and  three  operating  units:  The 
Data  Direct  Sales  Operations  group  in  Brampton  and  Don 
Mills.  Ont.  and  and  Greenfield  Park,  Quebec;  91%-owned 
General  Business  Forms  Ltd.  in  Edmonton,  Alta,  which  ser¬ 
vices  western  Canada;  and  Pakfold  Business  Forms  of 
Niagara  Falls,  Ont.  which  is  the  dealer-distributor  division. 
The  products  of  the  Canadian  business  forms  division  include 
stock  and  custom  manufactured  snap-set  and  continuous 
forms  for  use  with  computers  and  countertop  register 
machines,  job  printing,  variably-imaged  and  direct-response 
pieces  and  pressure  sensitive  labels.  C.F.I.  Computer  Forms 
Incorporated,  in  which  the  company  holds  a  70%  interest, 
produces  short-run  continuous  business  forms.  In  1988 
Pakfold  completed  a  20,000  sq.  ft.  expansion  of  its  Niagara 
Falls,  Ont.  facility. 

Specialty  Printing  and  Imaging  -  The  company  holds  a  78% 
interest  in  Davis  &  Henderson  Ltd.,  Don  Mills,  Ont.,  which  spe¬ 
cializes  in  the  making  of  personalized  cheques,  bank  forms, 
laser  imaged  documents  and  bar  coding.  Plants  are  located 
in  Ont.,  Que.  and  Alta.  The  cheque  printing  division  of  Davis  & 
Henderson  is  now  known  as  Davis  &  Henderson  Intercheques 
to  reflect  the  acquisition  of  Intercheques  in  December  1987. 

United  States  -  Through  80%-owned  Transkrit  Corporation, 
the  company  specializes  in  three  types  of  business  forms 
quick-mailers,  specialized  accounting  procedure  forms  and 
spot  carbonized  forms.  Plants  are  located  in  New  York, 
Arkansas,  Florida  and  Illinois.  The  company  holds  a  70% 
interest  in  Label  Art,  Inc.  of  New  Hampshire  which  prints 
pressure-sensitive  labels. 

Cable  Television  -  Maclean  Hunter  Cable  TV  is  a  major 
North  American  cable  system  operator  serving  429,000  sub¬ 
scribers  in  Canada  and  348,000  in  the  United  States.  CRTC 
approval  of  the  Selkirk  Communications  Limited  acquisition 
would  add  cable  systems  in  Ottawa  and  Florida  serving 
125,000  and  75,000  subscribers,  respectively.  At  Dec.  31, 
1988,  the  company's  Ontario  systems  served  429,000  sub¬ 
scribers  in  17  centres  across  the  province,  an  increase  of  3% 
over  1987.  Suburban  Cablevision  operates  through  42  munic¬ 
ipal  cable  TV  franchises  in  four  counties  in  northern  New 
Jersey.  At  the  end  of  fiscal  1988  the  system  served  207,800 
subscribers.  Cable  TV  of  Jersey  City,  80%-owned  by 
Suburban  Cablevision  continues  to  build  its  cable  system  in 
Jersey  City.  During  1988,  4,000  subscribers  were  added  to 
end  the  year  with  22,000  basic  subscribers.  Through 
Maclean  Hunter  Cable  TV,  Inc.  the  company  provides  cable 
service  through  15  municipal  franchises  in  the  suburbs  of 
Detroit.  At  Dec.  31,  1988  the  system  had  62,800  basic  sub¬ 
scribers.  Barden  Cablevision,  59%-owned  by  the  company, 
has  a  franchise  agreement  with  the  City  of  Detroit  At  the  end 
of  December  1988  the  cable  system  served  55,000  basic 
subscribers.  Through  91%-owned  Maclean  Hunter 
Cablevision  Ltd.,  a  U  K.  company  in  partnership  with  Cable 
Systems  Development  Co.  Ltd.  of  the  U.K.,  the  company 
holds  the  franchise  for  a  168,000-home  area  in  East 
Lancashire 

In  December  1988,  Maclean  Hunter  Cable  TV  announced  its 
entry  into  the  developing  cable  television  market  in  Britain 

Note:  All  prices  are  for  calendar  years,  and  are  adjusted 


Maclean  Hunter  Cable  TV,  in  partnership  with  Sir  Peter  Blaker 
and  Cable  Systems  Development  Co.  Ltd.,  formed  Maclean 
Hunter  Cablevision  Ltd.,  a  U  K.  company  which  will  build  and 
develop  cable  television  franchises  in  Britain. 

Broadcasting  -  The  division  is  comprised  of  three  operat¬ 
ing  units:  Maritime  Broadcasting  System  Limited  in  Atlantic 
Canada,  KEY  Radio  Limited  in  Ontario  and  CFCN 
Communications  Limited  in  Alberta.  In  addition,  the  division  is 
involved  with  two  associated  companies:  KEG  Productions 
Limited,  50%-owned  by  CFCN  Communications,  and  Paul 
Mulvihill  Limited,  40%-owned  by  Maclean  Hunter  Limited. 

Communication  Services  -  This  segment  includes  a  wide 
range  of  services  such  as  radio  paging,  trade  and  consumer 
shows,  book  distribution,  media  monitoring,  auditing  of 
co-operative  advertising,  direct  mail,  micropublishing,  mass 
mailing  and  press  clipping. 

Directors  -  Donald  G.  Campbell,  chm.;  Ronald  W.  Osborne, 
pres.  &  CEO;  J.  M.  Holton;  R.  R.  Latimer;  G.  P.  Osier;  W.  P. 
Wilder;  Nancy  G.  Thomson,  Toronto;  F.  T.  Metcalf,  Puslinch, 
Ont.;  Hon.  E.  P.  Lougheed;  F.  W.  Fitzpatrick,  Calgary;  Jean  R. 
Douville,  Montreal;  A.  Mikalachki,  London,  Ont. 

Key  Personnel  -  Floyd  S.  Chalmers,  honorary  chm.;  J.  K. 
Warrillow,  pres.  Cdn.  periodical  publishing;  T.  L.  Malden, 
exec,  v-p  Cdn.  periodical  publishing;  J.  R.  Furse,  v-p  fin.  & 
CFO;  M.  B.  Fyfe,  v-p  Cdn.  printing;  J  B  Gage,  pres.  &  CEO, 
Maclean  Hunter  Cable  TV;  B  L  Drane,  v-p  consumer  maga¬ 
zines;  S.  M.  Harris,  pres.  KEY  Radio  Limited;  J.  H. 
Greenhough,  pres.  &  CEO,  Data  Business  Forms;  G.  A.  Allard, 
v-p  communication  services;  Jean  Pare,  v-p  Quebec  publica¬ 
tions;  F.  H.  Neubauer,  grp.  pres.,  printing;  J.  J.  Smyth,  v-p 
corp.  affairs;  Alan  Blackburn,  asst,  v-p  compensation  ser¬ 
vices;  P.  F.  James,  treas.  &  asst,  sec.;  Monica  F.  Simmie, 
corp.  sec.;  M.  P.  Slemko,  asst,  v-p  &  corp.  contr.;  E.  J. 
Cozens,  asst,  treas.;  C.  E.  Wilson,  v-p  business  publications. 

Number  of  employees  -  Approx.  9,500  in  May  1989. 

Capital  Stock 


Author. 

Outstand.f 

Par 

Cl.X 

unlimited  156,832,205  shs. 

n.p.v. 

CI.Y 

unlimited 

27,046,318  shs. 

n.p.v. 

CI.A  Spec. 

Ser.  1 

unlimited 

604,712  shs. 

n.p.v. 

Cl.C 

unlimited 

nil 

10 

t  At  Dec.  31,  1988. 

CI.A  Special  -  Non-voting.  Rank  prior  to  all  other  classes 
with  respect  to  payment  of  divds.  in  liquidation.  Entitled  to 
cum.  cash  divds  Convert,  into  cl  X  shs.  at  any  time  prior  to 
1992  on  the  basis  of  $10.57  per  cl.X  sh.  Retractable  at  the 
issue  price  of  $18,875  per  sh.  at  any  time.  Redeem,  after 
1989  at  the  co.'s  option  at  $18  875,  if  the  cl.X  shs.  are  trad¬ 
ing  at  not  less  than  $13.22  per  sh.,  and,  in  all  circumstances 
on  or  after  Dec.  31,  1992. 

Cl.X  -  One  vote  per  sh.  Entitled  to  receive  divds.  in  cash,  as 
a  stk.  divd.  pay.  in  shs.  of  the  same  cl.  or  as  a  stk.  divd.  pay. 
in  cl.C  shs.  (which  are  immediately  redeem,  upon  issuance). 
Convert,  into  cl.Y  shs.  on  a  1  -for- 1  basis  at  any  time. 

CI.Y  -  Non-voting.  Entitled  to  receive  divds.  equal  to  those 
pd.  on  the  cl.X  shs.  plus  an  additional  amount.  Divds.  can  be 
received  in  cash,  as  a  stk.  divd.  pay.  in  shs.  of  the  same  cl. 
or  as  a  stk.  divd.  pay.  in  cl.C  shs.  Convert,  into  cl.X  shs.  only 
in  special  circumstances. 

Major  Shareholders  -  Maclean  Hunter  Holdings  Limited 
beneficially  owned  32,493,606  or  20.7%  of  the  o/s  cl.X  shs 
at  March,  1989. 


Price  Range  -  MHP.X 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$1.50 

$1.17 

1984 . 

$5.91 

$4.10 

1980 . 

3.25 

1.35 

1985 . 

7.81 

5.50 

1981 . 

3.44 

1.82 

1986 . 

10.75 

7.31 

1982 . 

3.06 

2.00 

1987 . 

12  88 

8  25 

1983 . 

4.66 

2.63 

1988 . 

14.88 

9.75 

Splits:  2-for 

-1  split  in 

1988;  2-for- 1  split  in 

1985;  4-for- 

1  split 

in  1980 

Capital  Stock  Changes  -  On  May.  16,  1988,  the  cl.X  and  Y 
shs.  were  split  on  2-for-1  basis.  Also  in  fiscal  1988, 
3,791,784  cl.X  and  Y  shs.  were  issued  on  conversion  of 
debentures. 

Dividends  -  CI.A  Special  -  Entitled  to  94.375c  per  annum. 

Cl.X  -  Present  rate  of  25c  per.  sh.  p.a.  estab.  with  quarterly 
payment  of  6.25c  per  sh  on  Aug.  4,  1989.  Previously,  divds 
were  pd.  at  the  rate  of  22c  per  sh.  p  a.  estab.  with  quarterly 
payment  of  5.5c  per  sh.  on  Aug.  5,  1988  (following  the  2-for-1 
stock  split  May  16,  1988)  and  pd.  to  May  5,  1989,  inclusive. 
Previously,  dividends  at  the  rate  of  36  cents  per  sh.  (pre- 
split)  were  paid  quarterly  from  Aug.  5,  1987  to  May  5,  1988 
inclusive. 

reflect  stock  splits  (if  applicable). 
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CI.Y  -  Payable  at  a  rate  equivalent  to  that  pd.  on  the  cl.X 
shs.  plus  an  amount  to  be  the  lesser  of  1 .25  cents  per  sh.  p.a. 
and  20%  of  the  cl.X  sh.  divd.  p.a.  Present  rate  of  26.25c  per 
sh.  p.a.  estab.  with  quarterly  payment  of  6.5625c  on  Aug.  4, 
1989.  Previously  divds.  were  pd.  at  the  rate  of  23.25  cents 
per  sh.  p.a.  estab.  with  quarterly  payment  of  5.8125  cents  per 

sh.  on  Aug.  5,  1988  and  pd. 

to  May  5.  1989, 

inclusive. 

Previously,  divds.  at  the  rate  of  38.5  cents  per  sh.  (pre-split) 

were  pd  quarterly  from  Aug.  5, 

1987  to  May  5,  1988  Divds. 

on  cl.X  and  Y  shs.  in  recent  fiscal  yrs.  as  follows: 

Cl.X 

CI.Y 

1983 . 

$0.3400 

$0.3900 

1984 . 

0.3850 

0.4350 

1985 . 

0.2000 

0.2250 

19851 . 

0.1350 

0.1475 

1986 . 

0.3075 

0.3325 

1987 . 

0.3400 

0.3650 

1988 . 

0.1800 

0.1925 

19881 . 

0.1 100 

0.1 1625 

1  Following  2-for-1  stk.  split. 

X  Following  2-for-1  stk.  split. 

Long-Term  Debt 

At  Dec.  31,  1988  l-t  debt  totaled  $771,700,000  including 
$13,800,000  due  in  one  yr.  and  $33,100,000  in  convertible 

debentures. 

1988 

1987 

Maclean  Hunter: 

Canada: 

Bank  credit  facility . 

97,500 

Bank  revolving  credit . 

10,900 

24,800 

Equipment  loans . 

7,500 

8,500 

1 15,900 

33,300 

United  States: 

Bank  revolving  credit . 

18,300 

21,200 

Term  Loans . 

Capitalized  leases  and 

19,700 

32,000 

other  indebtedness . 

14,100 

19,400 

52,100 

72,600 

168,000 

105,900 

Debt  to  acquire 

Selkirk  Communications . 

603,700 

771,700 

105,900 

Less:  Current  portion . 

13,800 

13,200 

Total .  757,900  92,700 

Other  Long-term  Debt: 

0V*%  Unsecured  Conv.  Debs.  -  Due  May  1,  2004.  Int.  pay. 
May  and  Nov.  1.  O/s  at  Dec.  31,  1988,  $33,100,000. 
Redeem,  at  105.95  to  May  1,  1990,  premium  decreasing  by 
0,46  of  1%  p.a.  to  100.43  up  to  May  1 , 2002,  thereafter  at  par. 
Mandatory  s.f.  to  retire  5%  of  the  princ.  amt.  of  debs,  o/s  on 
May  1,  1994  and  in  each  of  the  years  1995  to  2003,  incl. 
Optional  s.f.  to  retire  up  to  2%  of  the  principal  amt.  of  debs, 
o/s  on  May  1,  1994.  Convert,  at  the  option  of  the  holder  into 
cl.X  shs.  to  May  1.  1994  at  $5.0625  per  sh.  (approx.  197.531 
cl.X  shs.)  for  each  $1000  of  principal.  Trustee  -  Montreal 
Trust  Company. 

Subsidiaries 

Maclean  Hunter,  Inc.;  Maclean  Hunter  Publishing 
Company;  Maclean  Hunter  Market  Reports  Inc.;  MH  West, 
Inc.;  HP  Publishing  Company.  Maclean  Hunter  Media  Inc.; 
Lakewood  Publications  Inc.;  Maclean  Hunter  Limited 
(U  K  );  Tarlf  Media  S.A.  (90%  int  );  Medla-Daten 
Verlagsgesellschaft  (90%  int.);  Medla-Daten  A.G.  (90% 
int  );  Media  International  Data  (90%  int  );  Maclean  Hunter 
s.r.l.  (90%  int  );  Bauverlag  GmbH  (60%  int  );  CFCN 
Communications  Limited;  KEY  Radio  Limited;  Blue  Water 
Broadcasting  Limited  (67%  int  );  Maritime  Broadcasting 
System  Limited;  Maritime  Broadcasting  Company  Limited; 
Eastern  Broadcasting  Co.  Ltd.  (84%  int  );  KEG  Productions 
Limited  (50%  int),  The  Toronto  Sun  Publishing 
Corporation  (61.8%  int  );  Maclean  Hunter  Cable  TV; 
Maclean  Hunter  Cablevision  Ltd.  (U  K  ),  (91%  int  );  East 
Lancashire  Cablevision  Ltd.  (U  K  ),  (84%  int.);  Maclean 
Hunter  Cable  TV  Inc.;  Suburban  Cablevision  Inc.;  Cable  TV 
of  New  Jersey,  Inc.  (80%  int  );  Barden  Cablevision  (59% 
int  );  Data  Business  Forms  Ltd.;  Formules  d'affaires  Data; 
Pakfold  Business  Forms;  Vancouver  Business  Forms  Ltd.; 
General  Business  Forms  Ltd.  (91%  int  );  Davis  & 
Henderson  Ltd.  (78%  int.);  C.F.I.  Computer  Forms  Inc. 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


(70%  int.).;  The  Jasper  Printing  Group  Ltd.  (93%  int.);  The 
Yorkville  Group;  Litho  Plus;  York  Lltho;  Yorkville  Press; 
Transkrlt  Corporation  (85%  int  );  Label  Art,  Inc.  (70%  int.); 
Maclean  Hunter  Communications  Inc.;  Industrial  Trade  & 
Consumer  Shows  Inc.;  Bowden’s  Information  Services 
Limited;  Canadian  Ad-Check  Services  (85%  int  );  The 
Learning  Tree  Limited; 

Affiliated  Companies: 

Paul  Mulvihill  Ltd.  (40%  int.);  CB  Media  Ltd.  (30%  int.); 
Quality  Service  Programs  Inc.  (50%  int  );  Maclean  Hunter 
Holdings  Limited;  International  Exposition  Services  Inc. 

(50%  int.) 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000 ■ 

Revenue. . 

1,302,100 

1,125,000 

Net  income,  opers . 

96,000 

84,800 

Extraordinary  item . 

1,300 

50,500 

Net  income . 

97,300 

135,300 

Current  assets . 

308,100 

331,600 

Fixed  assets,  net . 

446,000 

370,400 

Total  assets . 

1,595,000 

873,200 

Current  liabilities . 

222,200 

203,900 

Long-term  debt . 

757,900 

92,700 

Shareholders'  equity . 

556,100 

481,800 

Cash  flow,  opers .  182,600  171,300 

- $ - 

Earnings  per  sh.: 

On  net  income,  opers .  0.62  0.54 

On  net  income .  0.63  0.86 


Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$1,302,100,000 

$96,000,000 

$0.62 

1987 . 

1,125,000,000 

84,800,000 

0.54 

1986 . 

1,151,789,000 

69,274,000 

0.46 

1985 . 

972,996,000 

59,426,000 

0.40 

1984 . 

902,656,000 

49,205,000 

0.34 

Auditors  -  Clarkson  Gordon,  C.A.,  Toronto. 


Current  Financial  Position  -  For  the  six  months  ended 
June  30,  1989,  net  income  was  $47,200,000  or  30  cents  per 
share  compared  with  $44,300,000  or  29  cents  per  share  for 
the  corresponding  year-earlier  period.  Total  revenue 
increased  to  $686,500,000  from  $616,600,000. 

M.023 

Mac-Mel  Financial  Corporation  Inc. 

Head  Off. -751  Esso  Tower,  10060  Jasper  Ave.,  Edmonton, 
Alberta  T5J  2P4  Telephone  -  (403)  423-3661  Trans.  Agent  - 
Royal  Trust  Company,  Edmonton  and  Calgary.  CUSIP  - 
55415K  Listed  (Canada)  -  MMQ:  ASE 

Company  -  (Alta.  1988)  Acts  as  a  North  American  sales 
agent  for  Jullnda  Resources  Ltd.,  which  produces  oil- 
soluble,  wax-dispersing  chemicals. 

Directors  -  G.  M.  MacDonald,  pres.  &  sec.,  Vancouver;  J.  E. 
Sekora,  Edmonton;  Mourad  Benrahmouni,  Delta,  B.C. 

Major  Shareholders  -  At  Jan.  1989,  G.  MacDonald  and  J.  E. 
Sekora  each  held  750,000  escrowed  shs. 

Capital  Stock  Changes  -  Com.  stk.  was  listed  on  the  ASE 
on  Jan.  10,  1989. 

Auditors  -  Pannell  Kerr  MacGillivray,  C.A.,  Edmonton. 

M.024 

MacMillan  Bloedel  Limited 

Head  Off.  -  1075  W.  Georgia  St.,  Vancouver,  British 
Columbia  V6E  3R9  Telephone  -  (604)  661-8000  Trans. 
Agent  -  Central  Guaranty  Trust  Company,  Vancouver, 
Calgary,  Regina,  Winnipeg,  Toronto  and  Montreal;  The  Chase 
Manhattan  Bank,  New  York.  CUSIP  -  554783  Listed  (Canada) 
-  MB:  TSE.  ME,  VSE. 

Company  -  (B.C.  1959  amalg.)  One  of  North  America’s 
largest  forest  products  companies  with  integrated  operations 
in  Canada  and  the  U.S.,  and  other  major  operations  and 
invests,  in  the  U.K.  and  Continental  Europe.  The  company 
manages  1,500,000  hectares  of  timberlands  which  supply 
most  of  its  fibre  requirements.  Of  these  timberlands, 
1,000,000  hectares  are  in  B.C.  Products  are  marketed 
throughout  the  world  and  include  lumber,  panelboards,  kraft 
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pulp,  newsprint,  groundwood  specialty  paper,  fine  paper, 
containerboard  and  corrugated  containers. 

Production  in  recent  fiscal  yrs.  as  follows: 


1988 

1987 

Lumber  (Mfbm) . 

925,000 

1,059,000 

Plywood  t . 

265,000 

312,000 

Waferboard  t . 

265,000 

312,000 

Newsprint  (tonnes)... 

993,000 

947,000 

Market  pulp  4 . 

480,000 

482,000 

Linerboard  (tonnes) . 

397,000 

387,000 

Corrugating 

302,000 

294,000 

medium4 . 

Corrugated  cont.4 .... 

268,000 

278,000 

t  M.  Sq.  ft.-%" 

4  tonnes 

Directors  -  A.  H.  Zimmerman,  chm.,  Toronto;  C.  C.  Knudsen, 
vice-chairman,  Seattle,  Wash.;  R.  V.  Smith,  pres.  &  CEO, 
West  Vancouver;  Jean  M.  Southern;  G.  H.  D.  Hobbs;  D.  C. 
Davenport;  D,  L.  McLauchlin;  J.  A.  Pattison;  D.  W.  Strangway, 
Vancouver;  D.  W.  Kerr;  J.  S.  Walton;  R.  E.  Harrison;  Alfred 
Powis,  Toronto;  J.  T.  Eyton,  Caledon,  Ont.;  R.  T.  Kenny, 
Buckingham,  Que.;  F.  J.  de  Wit,  Bunde-Meerssen,  The 
Netherlands. 

Key  Personnel  -  R.  B.  Findlay,  sr.  v-p  Alberni  Region;  O.  L. 
Forgacs.  sr.  v-p  research  &  development;  J.  L.  Howard,  sr. 
v-p  law  &  corp.  affairs;  J.  St.  C.  Ross,  sr.  v-p  reginal  opera¬ 
tions;  R.  N.  Wiewel,  sr.  v-p  mktg.;  J.  C.  Bauer,  pres.  MacMillan 
Bloedel  Containers;  W,  W.  Shorter,  pres.  MacMillan  Bloedel 
Inc.;  J.  G.  Dickinson,  v-p  planning  &  analysis;  D.  A.  Dowsley, 
v-p  bldg,  materials,  Nanaimo  Region;  A.  N.  Grunder,  v-p  info, 
systems  &  services;  W.  E.  Hawkings,  v-p  eng.;  C.  M.  Jadot, 
associate  sec.;  G.  H.  Johncox,  v-p  human  resources;  W.  G. 
Low,  v-p  Powell  River  Region;  E.  Lauritzen,  v-p  pulp  &  paper 
mktg.  group;  G.  E.  Mynett,  sec.  and  solicitor;  F.  H.  Moonen, 
v-p  govt,  affairs;  D.  W.  St.  John,  v-p  lumber,  mktg.  group;  A.  C. 
Stubbs,  v-p  corp.  communications;  V.  R.  Worthy,  v-p  panel- 
boards,  mktg.  group;  G.  A.  Adams,  v-p  transportation;  W.  A. 
Adams,  v-p  Nanaimo  Region;  G.  M.  Ferguson,  v-p  &  treas.;  H. 
E.  Fliessbach,  asst,  treas.;  J.  C.  Finkbeiner,  v-p  tax,  props.  & 
risk  management. 

Number  of  employees  -  Approx.  15,000  at  April  19,  1989. 


Capital  Stock 
Author. 
3,400,000  shs. 
20,000,000  shs. 


Outstand.f 

nil 


nil 
nil 
nil 

221,877  shs. 

nil 

1,979,800  shs. 

1,000  shs. 
2,376,000  shs. 
250,000,000  shs.  102,649,825  shs. 


Par 

n.p.v. 

n.p.v. 


Cl. A  pref. 

CI.B  pref. 

$2.00,  Ser.1 
$2.08,  Ser.2 
Ser.3 
Ser.4 

$2.21,  Ser.6 
Ser.8 
Ser.9 
Ser.10 

Common  250,000,000  shs.  102,649,825  shs.  n.p.v. 

t  At  Dec.  31,  1988. 

CI.B  Pref.,  Ser.4  -  Redeem,  at  company’s  option  at 
US$100  per  sh.  The  company  is  obligated  to  redeem  4,687 
shs.  each  quarter  from  Sept.  1,  1987  through  June  1,  1992  at 
US$100  per  sh.;  and  redeem  remaining  shs.  at  US$100  per 


sh.  on  Sept.  1,  1992. 

CI.B  Pref.,  Ser.8  -  Redeem,  after  Sept.  1,  1990  at  $26.00 
per  sh.;  premium  declining  thereafter  at  50c  annually. 

CI.B  Partic.  Pref.,  Ser.9  -  Divds.  are  payable  only  to  the 
extent  of  revenues  received  from  the  oil  and  gas  interests. 
Holders  of  these  pref.  shs.  are  also  entitled  to  participation  in 


divds.  distributed  to  com.  shldrs. 

CI.B  Pref.,  Ser.10  -  Redeem,  after  Mar.  1,  1991  at  $25.50 
to  Feb.  28,  1993,  and  thereafter  at  $25  per  sh. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  February  1989,  Noranda  Inc.  held 
49.87%  of  o/s  com.  shs.  through  100%-owned  Noranda 


Forest  Inc. 


Price  Range  -  MB 


Year 

High 

Low 

1979 . 

.  $10.00 

$6.83 

1980.... 

14.42 

8.08 

1981 . 

17.79 

6.67 

1982... 

8.83 

5.46 

1983... 

10.83 

8.00 

Year 

High 

Low 

1984.... 

$11.83 

$7.58 

1985 . 

9.92 

5.88 

1986.... 

14.46 

7.83 

1987 . 

31.50 

13.54 

1988.... 

2388 

16.50 

Splits:  3-for-1  split  in  1987 

Capital  Stock  Changes  -  All  the  CI.B  pref  ser.  6  shares 
o/s  were  called  for  redemp.,  Mar.  1,  1988  at  $25  per  sh. 

Dividends  -  CI.B  Pref.,  Ser.4  -  Entitled  to  cum.  pref.  divds. 
equal  to  the  sum  of  1%%  and  'k  of  defined  average  minimum 
lending  rate.  Divds.  pd.  regularly.  Shs.  privately  held. 


CI.B  Pref.,  Ser.8  -  Entitled  to  cum.  pref.  divds.  of  9.25%  to 
Sept.  1990,  and  equal  to  73%  of  Cdn.  prime  int.  rate  thereaf¬ 
ter;  payments  quarterly  on  1st  of  Mar.,  June,  Sept.,  and  Dec. 

CI.B  Pref.,  Ser.10  -  Entitled  to  cum.  pref.  divds.  of  $2,175 
p.a.  pd.  quarterly  on  the  1st  of  Mar.,  June,  Sept.,  and  Dec. 
until  Mar.  t,  1991;  thereafter,  commencing  on  Mar.  1,  1991, 
divds.  paid  monthly  at  a  rate  equal  to  73%  of  the  prime. 
Monthly  divd.  rate  adjusted  monthly  whenever  the  average 
trading  price  in  the  month  is  less  than  $24,875  or  greater  than 
$25,125  subject  to  a  max.  adjustment  of  4%  of  the  prime  per 
month;  the  divd.  rate,  in  no  event,  will  be  less  than  50%  of  the 
prime  or  greater  than  the  prime. 

Com.  -  Present  rate  of  80c  per  sh.  p.a.  estab.  with  the  quar¬ 
terly  payment  80c  per  sh.  on  Sept.  15,  1988.  Previously,  a 
rate  of  60c  per  sh.  was  pd.  quarterly  from  Sept.  15,  1987  to 
June  15,  1988,  inclusive.  Extra  Divd.  of  20  cents  per  sh.  was 
pd.  Sept.  15,  1988;  25c  per  sh.  pd.  on  Mar.  16,  1987.  Divds. 
declared  on  com.  stk,  in  recent  fiscal  years: 

1982 . $0. 10+tstk  1987  . $0.25+0.25 

1983-85 . 4  stk  1987D . 0.40+0.25 

1986 . 0.75  1988 . 0.70+0.20 

t  Equivalent  to  89c  per  sh. 

4  Equivalent  to  90c  in  1985;  $2. 14  per  sh.  in  1984;  $2.1 1  in 
1983. 

□  Following  3-for-1  stock  split  in  April  1987. 

Long-Term  Debt 


O/s  at  Dec.  31: 

1988 

1987 

- $000  - 

Term  bank  loans: 

Advances . 

34,800 

34,800 

Loan  due  1994  at  8.31% . 

65,400 

65,400 

Loan  due  1994  at  8.54% . 

32,600 

32,600 

Loan  due  1991  at  7.39 % . 

33,600 

35,800 

Loan  due  1992  at  5.08% . 

9,200 

6,300 

Notes,  bonds,  &  debentures: 

MacMillan  Bloedel  Ltd.: 

9%  notes  due  1996 . 

133,300 

133,300 

MacMillan  Bloedel  Inc.: 

Industrial  devel.  revenue  & 

pollution  control  bondst . 

37,800 

43,300 

MacMillan  Bloedel  of  Amer.: 

Industrial  bonds  4 . 

6,500 

10,200 

Other  l-t  obligations . 

36,700 

44,200 

Currency  translation . 

(23,400) 

13,400 

372,000  425,300 

Less:  Current  portion .  12,000  13,700 

360,000  411,600 

tAt  interest  rates  ranging  from  10.25%  to  10.5%  and  matur¬ 
ing  from  1993  to  2015. 

4 At  interest  rates  ranging  from  4.9%  to  10.25%  and  matur¬ 
ing  from  1993  to  1997. 

Convertible  Debentures 

Ser.  1  Adjustable  rate  Subord.  debs.  -  Entitled  to  int. 
equal  the  greater  of  (i)  5%  and  (ii)  1%  plus  the  percentage 
that  two  times  the  divds.  pd.  per  com.  sh.  in  the  previous  six 
mos.  is  of  the  conversion  price,  paid  s.a.  Redeem,  on  or  after 
May  1,  1992  under  specified  conditions.  Convert,  into  com. 
shs.  any  time  prior  to  Apr.  30,  2007  at  $28,625  subject  to 
adjustment.  Issued  and  o/s  at  Dec.  31,  1988,  $150,000,000. 
Subsidiaries 

Altalr  Property  and  Casualty  Corporation;  Canadian 
Transport  Co.  (International)  Ltd.;  Canadian  Transport  Co. 
Ltd.;  Forest  Industries  Flying  Tankers  Ltd.  (57.5%  int  ); 
Klngcome  Navigation  Co.  Ltd.;  MacMillan  Bloedel  Building 
Materials  Ltd.;  Port  Royal  Development  Limited; 
Vancouver  Island  Stevedoring  Co.  Ltd.;  Vancouver  Marine 
Engines  Ltd.;  MacMillan  Bloedel  (Thunder  Bay)  Ltd  ; 
MacMillan  Bloedel  of  America  Inc.;  MacMillan  Bloedel  Inc.; 
MacMillan  Bloedel  Financial  Inc.;  MacMillan  Bloedel 
Particleboard  Inc.;  MacMillan  Bloedel  Timberlands  Inc.; 
Powell  Rlver-Albernl  Sales  Corp.;  MacMillan  Bloedel  (USA) 
Inc.;  Canadian  Transport  (N.Y.)  Inc.;  Fibres  International 
Inc.  (51%  int.);  MacMillan  Bloedel  Pulp  &  Paper  Sales  Ltd.; 
MacMillan  Bloedel  Europe  B.V.;  MacMillan  Bloedel 
(Limburg)  N.V.;  Camarin  Ltd.;  MacMillan  Bloedel  Finance 
Ltd.;  MacMillan  Bloedel  FSC  Ltd  ;  Canadian  Maas  River 
Investment  N.V.;  MacMillan  Bloedel  St.  Maarten  N.V.  ; 
Macmillan  Bloedel  Building  Materials  K.K.;  MacMillan 
Bloedel  (Asia)  Ltd.;  MacMillan  Bloedel  (South  East  Asia) 
SDN. BHD;  MacMillan  Bloedel  Pty.  Ltd. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  slock  splits  (if  applicable). 
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FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000 

Revenue . 

3,273,500 

3,134,500 

Net  income,  opers . 

329,800 

280,600 

Extraordinary  items . 

Net  income . 

329,800 

280,600 

Current  assets . 

932,000 

875,700 

Fixed  assets,  net . 

1,504,400 

1,350,600 

Investments . 

316,700 

289,500 

Total  assets . 

2,378,400 

2,202,700 

Current  liabilities . 

374,700 

313,100 

Long-term  debt,  net . 

360,000 

411,600 

Shareholders’  equity . 

1,504,300 

1,376,000 

Cash  flow,  operations . 

592,900 

554,200 

Earnings  per  com.  share: 

On  net  income,  opers . 

3  08 

2.56 

On  net  income . a . 

3.08 

2.56 

Five  Year  Summary 

Fiscal 

Net  Inc. 

Earns,  per 

Year  Revenue 

Oper. 

Com.  sh. 

1988 .  $3,273,500,000  $329,800,000 

$3.08 

1987 .  3,134.500,000 

280,600,000 

2.56 

1986 .  2,511,700,000 

133,300,000 

1.07 

1985 .  2,354,400,600 

42,900,000 

0.18 

1984 .  2,127,600,000 

19,300,000 

(0.07) 

Auditors  -  Price  Waterhouse,  C.A.,  Vancouver. 


Current  Financial  Position  -  For  the  three  months  ended 
Mar.  31,  1989,  net  income  was  $73,400,000  or  68c  per  sh. 
compared  to  $91,600,000  or  85c  per  share  for  the  corre¬ 
sponding  period  one  year  earlier.  Revenue  increased  margin¬ 
ally  to  $807,000,000. 

M.025 

MacNeill  Industrial  Inc. 

Head  Off.  -  480-650  West  Georgia  St.,  Vancouver,  British 
Columbia  V6B  4N9  Telephone  -  (604)  683-7303  Trans. 
Agent  -  Montreal  Trust  Co.,  Vancouver.  CUSIP  -  554903 
Listed  (Canada)  -  MCE:  VSE. 

Company  -  (B.C.  1987  )  Holds  16  gold  els.,  Lillooet  Mining 
Division,  B.C.  Also  indirectly  holds  the  worldwide  rights, 
excluding  Canada,  to  manufacture  and  distribute  the 
"Firelight  II"  portable  barbecue/campstove  product.  At  June 
1 989,  was  negotiating  a  jt.  venture  agreement  for  the  distribu¬ 
tion  of  the  Firelight  II  throughout  the  U  S. 

Directors  -  J.  L  Dutt,  chm  &  CEO,  Vancouver;  T.  W.  M 
Neild,  pres.  &  COO,  Vancouver;  F.  J.  Hilton,  exec,  v-p, 
Vancouver;  G.  A.  Armstrong,  sec.,  Vancouver. 

Capital  Stock 

Author.  Outstand.  t 

Common  200,000,000  shs.  4,850,000  shs. 

t  At  Jan.  31,  1989.  1,500,000  shs.  in  escrow. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  Aug  18,  1988,  G.  A  Armstrong 
held  a  33 .91%  int  and  F.  J  Hilton  and  T  W  M.  Neild  each 
held  a  32.17%  int 

Price  Range  -  MCE 

Year  High  Low 

1988...  $1.25  $0.60 

Subsidiaries  -  MacNeill  Products  Corporation 

Auditors  -  Smythe  Ratcliffe,  C.A.,  Vancouver. 

M.026 

Macrotrends  International  Ventures  Inc. 

Head  Off.  -  600  890  West  Pender  Street,  Vancouver.  British 
Columbia  V6C  1J9  Telephone  -  (604)  684-7900  Trans. 
Agent  -  Central  Guaranty  Trust  Co.,  Vancouver  CUSIP  - 
5561  ID  Listed  (Canada)  -  Mil:  VSE 

Company  -  (B  C.  1988  amalg.)  Indirectly  developed  the 
ES-2000  Electronic  Voting  System,  a  workstation  which  tabu 
lates  voting  results  at  the  ballot  box.  Presently  marketing  this 
product  through  Unisys  Corporation 

Formed  from  the  amalgamation  of  Racer  Resources  Ltd. 
and  Macrotrends  Ventures  Inc.  on  Aug  17,  1988 

Directors  -  Thomas  Gelfland,  pres  ;  C.  H  Lee,  Vancouver; 
W  C.  Porter,  White  Oak,  Texas;  W  M.  Robinson,  Coquitlam, 
B.C. 


Capital  Stock 

Author.  Outstand.  t 

Common  50,000,000  shs.  10,765,094  shs. 

t  At  Mar.  31,  1989. 

Common  -  One  vote  per  sh. 

Price  Range  -  Mil 

Year  High  Low  Year  High  Low 

1979  .  $3.38  $1.44  1984 .  $2.48  $0.14 

1980  .  11.71  2.48  1985 .  0.54  0.14 

1981  .  9.96  2.75  1986 .  1.37  0.18 

1982  .  4.96  0.90  1987 .  3.00  0.41 

1983  .  3.42  0.90  1988 .  2.59  0.41 

Splits:  2-for-9  split  in  1986 


Subsidiaries  -  North  American  Professional 
Technologies  Inc.;  Ram  Computer  Supply  Inc.  (50%  int.) 

M.027 

Madison  Holdings  Ltd. 

Head  Off.  -  303-609  West  Hastings  St. ,  Vancouver,  British 
Columbia  V6B  4W4  Telephone  -  (604)  669  2523  Trans. 
Agent  -  National  Trust  Co.,  Vancouver  CUSIP  -  55759E 
Listed  (Canada)  -  MDH:  VSE. 

Company  -  (B.C.  1984  )  Indirectly  owns  a  men’s  clothing 
store  in  Vancouver  and  a  restaurant  in  Burnaby,  B.C.  Also 
holds  18  gold  units,  New  Westminster  mining  division.  B.C.,  a 
16-unit  prospect,  Alberni  mining  division,  B.C.  and  a  group  of 
gas  properties  in  Alberta. 

In  June  1989,  acquired  a  calcium  carbonite  prospect  in 
Baja  California,  Mexico. 

W.  G.  Shakleton,  pres. 

Capital  Stock 

Author.  Outstand.  t 

Common  10,000,000  shs.  3,996,736  shs. 

t  At  Mar.  31,  1989. 

Common  -  One  vote  per  sh. 


Price  Range  -  MDH 


Year 

High 

Low 

Year 

High 

Low 

1985 . 

$1.75 

$0.24 

1987 . 

$0.60 

$0.25 

1986 . 

1.52 

0.30 

1988 . 

0.37 

0.15 

Capital  Stock  Changes  -  At  June  1989,  planned  to  issue 
2,000,000  shs.  as  part  of  the  acquisition  of  a  property  in 
Mexico. 


Subsidiaries  -  Gentlemen  II  Men’s  Wear  Ltd.,  Mitsiadis 
Investments  Ltd. 

Auditors  -  Healey,  Andrews,  C.A.,  Vancouver. 


M.028 

Madonna  Educational  Group  of  Canada 
Ltd. 

Head  Off.  -  202  -  2955  -  80th  Avenue  S.E.,  Mercer  Island, 
Washington  USA  89040  Telephone  -  (206)  232-1776  Trans. 
Agent  -  Central  Guaranty  Trust  Co.,  Vancouver.  CUSIP  - 
55877D 

Company  -  (B.C.  1982  amalg.  )  In  January  1989,  the  com¬ 
pany  completed  the  acquisition  of  Madonna  Educational 
Systems  Inc.  ,  which  develops  electronic  teaching  aids. 

Name  changed  from  International  Telesis  Industries 
Corp.  on  Feb  6,  1989 

Directors  -  W.  J.  Madonna,  pres  ,  CEO  &  CFO,  Clearwater, 
Florida,  Jerry  Nevitt,  Vancouver;  Dianne  E.  Sauter,  Port 
Moody,  B  C. 

Key  Personnel  -  Wendy  L.  Criswell,  sec 

Capital  Stock 

Author.  Outstand. f  Par 
Common  100,000,000  shs.  15,728,644  shs.  n.p.v. 

t  At  Jan.  30,  1989;  8,897,800  shs.  held  in  escrow. 

Common  -  One  vote  per  share. 

Capital  Stock  Changes  -  The  company  issued  12,897,800 
shs  to  acquire  Madonna  Educational  Systems. 


M.029 

The  Maestral  Group  Inc. 

Head  Off.  -  320  1333  Johnston  St.,  Pier  32.  Granville 
Island.  British  Columbia  V6H  3R9  Telephone  -  (604) 
683-2283  Fax  -  (604)  683-8 1 59  Trans.  Agent  -  Central  Trust 


For  COATS-lisled  companies,  see  prices  at  back  of  book. 
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Company,  Vancouver.  CUSIP  -  558901  Listed  (Canada)  - 
MAO:  VSE. 

Company  -  (B.C.  1984)  Holds  a  supply  and  distribution 
agreement  for  importation  of  Yugoslavian  beer  for  Canada, 
U.S.,  Mexico,  Japan,  Taiwan,  Korea,  Australia,  New  Zealand, 
Indonesia,  the  Phillipines  and  six  Central  American  countries. 

Directors  -  Stipe  Dizdar,  pres.  &  CEO;  M.  B.  Richards, 
treas.  &  CFO;  Scott  Ritchie,  sec.;  D.  B  Baker;  Brain  To. 

Capital  Stock 

Author.  Outstand. t 

Common  30,000,000  shs.  4,713,981  shs. 

t  At  May  10,  1989;  750,000  shs.  escrowed. 

Common  -  One  vote  per  sh. 

Capital  Stock  Changes  -  In  May  1989,  completed  initial 
public  offering  of  350,000  com.  shs.  at  $  1 .75  to  net  $55 1 ,250. 

Auditors  -  Iwata,  Lee  &  Louie,  C.A.,  Vancouver. 


FINANCIAL  STATISTICS 

Fiscal  years  ended  Dec.  25: 


Revenue . 

Net  income,  opers . 

Extraordinary  items . 

Net  income . 

Current  assets . 

Fixed  assets,  net . 

Total  assets . 

Current  liabilities . 

Shareholders'  equity . 

Cash  flow,  opers . 

Earnings  per  common  share: 

On  net  income,  opers . 

On  net  income . 

Auditors  -  Clarkson  Gordon,  C.A. 


1988 

1987 

2,557 

2,666 

(1,944) 

(318) 

(1,944) 

(318) 

117 

135 

592 

1,540 

900 

2,214 

1,685 

1,055 

(784) 

1,159 

75 

553 

(0.39) 

(0.06) 

(0.39) 

(0.06) 

Toronto. 


M.030 

Maghemite  Inc. 

Head  Oft.  -  1900  999  W  Hastings  St.,  Vancouver,  British 
Columbia  V6C  2W2  Telephone  -  (604)  687-6600  Trans. 
Agent  -  Montreal  Trust  Co.,  Vancouver  CUSIP  -  55910E 
Listed  (Canada)  -  MHT:  VSE 

Company  -  (B.C.  1986  )  Operates  a  pilot  territe  powder 
plant  in  Port  Cartier,  Quebec;  conducts  metallurgical  process 
research;  and  designs  and  develops  permanent  magnet 
motors  and  generators. 

Directors  -  F.  A.  Lang,  chm.;  Robert  Hansen,  pres.;  Peter 
Ferderber;  R.  W.  Hughes;  D.  P.  Hall,  sec. 

Capital  Stock 

Author.  Outstand.  t 

Common  25,000,000  shs.  22,549,648  shs. 

t  At  Mar.  31,  1989. 

Common  •  One  vote  ptr  sh. 


Price  Range  -  MHT 


Year 

High 

Low 

Year 

High 

Low 

1981 . 

$1.00 

$0.45 

1985 . 

$7.50 

$0.24 

1982 . 

1.00 

0.13 

1986 . 

5.88 

0.70 

1983 . 

1.25 

0.20 

1987 . 

1.70 

0.20 

1984 . 

0.75 

0.20 

1988 . 

0.46 

0.05 

Current 

Financial 

Position 

-  For  the 

six  months 

ended 

June  30,  1988,  the  net  loss  was  $943, 1 14  or  $0.05  per  sh.  on 
revenues  of  $349,504.  For  the  same  period  the  previous  year, 
the  net  loss  was  $  1 ,944,354  or  $0. 1 1  per  sh.  on  revenues  of 
$26,567. 

M.031 

Magic  Foods  Inc. 

Head  Off.  -  122  St.  Patrick  Street,  Suite  503,  Toronto, 
Ontario  M5T  2X8  Telephone  -  (416)  598-8039  Trans.  Agent 
-  Central  Guaranty  Trust  Co.,  Toronto  and  Vancouver.  CUSIP  - 
559 12R  Listed  (Canada)  -  MFD:  VSE. 

Company  -  (Ont.  1982.  )  Operates  full-service  family-style 
restaurants  known  as  "Ginsberg  +  Wong"  in  Toronto  and  sur¬ 
rounding  area. 

Directors  -  A.  P.  Page,  pres.  &  sec.;  R.  Berman;  G.  F.  Hsu, 
Toronto. 

Key  Personnel  -  T.  Rothfels,  v-p,  opers. 

Capital  Stock 

Author.  Outstand.  t 

Common  unlimited  4,945,000  shs. 

t  At  Dec.  25,  1988. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  Dec.  25,  1988,  Altair  Investments 
Inc.  held  a  45.9%  int. 


Price  Range  -  MFD 

Year  High  Low  Year  High  Low 

1986  .  $2.30  $1.35  1988 .  $0.56  $0.02 

1987  .  3.30  0.25 


Subsidiaries  -  Magic  Foods  The  Grange  Inc. 


M.032 

Magna  International  Inc. 

Head  Off.  -  36  Apple  Creek  Blvd.,  Markham,  Ontario 
L3R  4Y4  Telephone  -  (416)  477-7766  Fax  -  (416)  475-0776 
Trans.  Agent  -  Montreal  Trust  Company,  Toronto.  CUSIP  - 
559222  Listed  (Canada)  -  MG:  TSE. 

Company  -  (Ont.  1961)  Designs,  develops,  and  manufac¬ 
tures  a  diverse  line  of  automotive  components  and  systems 
for  sale  primarily  to  original  equipment  manufacturers  (OEMs) 
and  automotive  after-market  suppliers. 

Maintains  more  than  120  facilities  in  Canada  and  the  U.S.. 
one  in  West  Germany  and  one  in  Austria,  plus  an  office  in 
Japan  opened  in  1989. 

Operations  are  conducted  through  5  autonomous  operating 
groups  based  on  the  type  of  production,  geographical  loca¬ 
tion  and  automotive  systems  applications.  Atoma 
International  Inc.  manufactures  automotive  interiors,  Cosma 
International  Inc.  manufactures  auto  body  systems,  Decoma 
International  Inc.  designs  and  manufactures  decorative 
automotive  systems,  Tesma  International  Inc.  designs  and 
manufactures  automotive  power  train  systems  and  newly 
formed  Vehma  International  Inc.  is  involved  in  integrated 
total  vehicle  customer  service. 

Products  include  bumpers,  rear  cross  members,  grill  mold¬ 
ings,  interior  garnish  moldings,  rocker  panels,  seat  tracks, 
seat  hardware,  window  regulators,  hood  latches,  assorted 
pulleys,  various  fan  motors,  instrument  clusters,  fuel  control 
devices,  and  a  variety  of  sunroofs. 

In  1988,  the  company  signed  the  first-ever  Soviet-Canadian 
joint  manufacturing  agreement  with  the  Russian  automotive 
firm,  AutoZAZ,  to  produce  molds  for  the  manufacturing  of  auto 
parts  at  facilities  in  the  Soviet  Union. 

Directors  -  Frank  Stronach,  chm.;  Manfred  Gingl,  pres.  & 
CEO;  J.  R  McAlpine,  vice-chm.  &  CFO;  J.  F.  McCallum;  D.  R. 
Resnick;  W.  G.  Davis;  G.  C.  Hitchman;  W.  B.  Boggs;  Belinda 
Stronach. 

Key  Personnel  -  S.  C.  Akerfeldt,  v-p,  fin.;  D.  A.  Copeland, 
treas.;  J  B  Colburn,  v-p;  D.  A.  Parker,  v-p  business  systems; 
James  Nicol,  v-p  special  projects;  P.  G.  Robinson,  contr.;  Neil 
DeKoker,  sr.  v-p;  E.  L.  Stringer,  v-p  and  counsel,  labour  and 
employee  relations;  H.  J.  Kesten,  v-p,  sec.  &  corp.  counsel; 
Franz  Reiterer,  v-p  employee  relations;  P.  J.  Lavelle,  v-p  corp. 
development;  E.  E.  Parent,  v-p;  Fraser  Wray,  v-p  new  busi¬ 
ness  ventures;  Gunter  Heidbuchel,  v-p  manufacturing. 

Number  of  employees  -  More  than  15,000  at  July  31, 


1988. 

Capital  Stock 

Author.  Outstand. t 

Par. 

Pfce 

99,776,000  shs. 

nil 

$25 

Cl. A  Subord. 

unlimited 

26,524,710  shs. 

n.p.v. 

CI.B  Common 

1,412,341  shs. 

1,294,709  shs. 

n.p.v. 

t  At  Oct.  26,  1988. 

Cl. A  Subord.  Vtg.  -  Entitled  to  one  vote  per  sh 
CI.B  Com.  -  Entitled  to  500  votes  per  sh.  Convert,  into  Cl. 
A  com.  on  sh  -for-sh.  basis. 

Major  Shareholders  -  At  Oct.  26,  1988,  Frank  Stronach 
beneficially  held  53.9%  of  the  o/s  CI.B  shs. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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Price  Range  -  MG.A 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$8.44 

$5.13 

1984 . 

.  $19.63 

$13.50 

1980 . 

7.32 

4.25 

1985... 

25.50 

16.50 

1981 . 

7.00 

3.13 

1986... 

36.50 

19.63 

1982 . 

6.75 

2.50 

1987 . 

33.13 

9.13 

1983 . 

19  00 

6.50 

1988 . 

14.63 

10.13 

Splits:  2-for 

-1  split  in 

1983 

M.033 


Maher  Inc. 


Dividends  -  Cl. A  &  B  Participate  equally  in  divd.  pay¬ 
ments.  Divds.  on  Cl. A  are  pay.  in  cash  or  the  equivalent  in 
Cl. A  shs  Divds.  on  CI.B  shs.  are  pay.  in  cash  or  the  equiva¬ 
lent  in  Cl  B  shs.  Present  rate  is  48c  per  sh.,  estab.  with  the 
quarterly  payment  of  12c  per  sh.  on  Dec.  1,  1984.  Divds.  pd. 
in  recent  fiscal  yrs.  on  com  shs.  were  as  follows: 

1983  . $0  20  1985 . $0  46 

1984  . 0.26  1986-88 . 0.48 


O/s  at  July  31: 


L&ng-Term  Debt 


1988 
—  $000  - 


1987 


Bank  term  loans . 

368,221 

232,748 

10%%  debs.,  due  1991 . 

75,000 

75,000 

7%  conv.  subord.  bonds . 

97,775 

99,577 

Govt,  loans . 

23,566 

20,052 

Mortgages  payable  4 . 

37,583 

51,270 

Other  . 

28,362 

2,162 

Head  Off.  -  9  Sunlight  Park  Rd.,  Toronto,  Ontario  M4M  3G8 
Telephone  -  (416)  461  9441  Fax  -  (416)  461-1470  Trans. 
Agent  -  Montreal  Trust  Company,  Toronto  CUSIP  -  559822 
Listed  (Canada)  -  MHS:  TSE 

Company  -  (Ont.  1978  amalg  )  Operates  a  retail  shoe 
business  through  243  outlets  across  Canada.  Retail  outlets 
operate  under  the  names  of  Maher.  Julia.  Contract  and 
Footpath. 

Directors  -  W.  A.  Heaslip,  chm.;  J.  B.  Coutts:  G.  A. 
Reynolds,  sec.;  J.  W.  McCutcheon;  D  B.  Weldon;  H.  J. 
McDonald,  Toronto. 

Key  Personnel  -  R  L  Holland,  pres.  &  COO;  D  M.  Kerr, 
exec,  v-p  &  dir.  of  opers  ;  C.  R.  Bohemier,  exec,  v-p  &  dir.  of 
marketing;  S  Kraitberg.  exec,  v-p  &  CFO;  P.  Tourountzas,  sr. 
v-p,  opers.;  W.  R.  Bamber,  sr.  v-p,  opers.;  A  J.  Corner,  contr. 
Number  of  employees  -  Approx.  800  at  June  1988 
Capital  Stock 

Author.  6utstand.t 
Pref.  156,675  shs.  156,666  shs. 

Com.  16,000  shs.  8,396  shs. 

t  At  Jan.  1,  1989. 

Pref.  -  Nonredeem.,  cum. 

Common  -  Entitled  to  two  votes  per  sh 

Major  Shareholders  -  Grafton  Group  Ltd.  holds  100%  of 


Par 

$0.60 

n.p.v. 


Less:  due  in  1  yr. 


630,507 

14,970 


615,537 


pany  at  conversion  price  of  US$20.75. 

4  Mortgages  are  due  1989  to  2009  at  i 
12.5%  and  $16,800,000  is  payable  in  US$. 

Subsidiaries 

Magna  International  (Canada)  Inc.  -  Has  subsids.  BCL 
Magnetics  Ltd.  (75%  owned)  Invotek  Instruments  Inc.  (60% 
owned)  Master  Precision  Tool  &  Die  Inc.  (90%  owned)  Modu- 
Tronics  Inc.  (60%  owned);  Magna  International  of  America, 
Inc.  -  Has  subsids.  Marada  Industries  Inc.  of  Maryland 
Webasto  Sunroofs  Inc.  (50%  owned)  Dieomatic  Incorporated 
MACI  Industries  Inc.  -  with  its  subsid.  Lowell  Engineering 
Corporation;  Kuntz  Electroplating  Inc.  (60%  owned);  P  a  F 
Tool  &  Die  Inc.  (80%  owned);  Litens  Automotive  Inc.  (76% 
owned) 


480,809 

o/s  com. 

shs. 

1 1,173 

Price  Range 

-  MHS. PR. A 

Year 

High 

Low 

Year 

High 

Low 

469,636 

1979 . 

$7.25 

$6.25 

1984 . 

$6.25 

$5.38 

.  of  the  com- 

1980 . 

6.50 

5.13 

1985 . 

6.75 

5.75 

1981 . 

5.38 

3.55 

1986 . 

7.25 

6.50 

from  5%  to 

1982 . 

4.85 

3.50 

1987 . 

7.38 

5.38 

1983 . 

5.75 

4.60 

1988 . 

7.00 

5.75 

Dividends  -  Pref.  -  Divds. 

of  60c  p.a 

pd.  regularly 

quarterly. 

Com.  -  Shs.  privately  held. 

FINANCIAL  STATISTICS 


Fiscal  years  ended  July  31: 


FINANCIAL  STATISTICS 


Revenue . 

Net  income,  opers . 

Extraordinary  item . 

Net  income . 

Inventories . 

Current  assets . 

Fixed  assets,  net . 

Investments . 

Total  assets . 

Current  liabilities . 

Long-term  debt,  net . 

Shareholders'  equity . 

Cash  flow,  operations. 

Earnings  per  sh 


1988 
- $000  - 


1987 


,458,603 

19,542 


1,152,463 

40,435 


Fiscal  years  ended: 

19894 

19884 

- $000  - 

Revenue . 

75,842 

69,802 

Net  income,  opers . 

869 

(3,047) 

Extraordinary  item . 

578 

Net  income . 

1,447 

(3,047) 

Current  assets . 

19,720 

16,859 

Current  liabilities . 

13,488 

10,384 

Inventories . 

15,757 

10,786 

Fixed  assets,  net . 

9,985 

8,563 

Total  assets . 

29,705 

25,592 

Shareholders'  equity . 

16,217 

14,864 

Cash  flow,  opers . 

2,257 

1,053 

Earnings  per  common  sh.: 

19,542 

40,435 

On  net 

income,  opers . 

92.30 

(374.11) 

On  net 

income . 

161.15 

(374.11) 

233,562 

165,773 

t  Jan 

1  in  1989;  Jan.  2  in  1988. 

550,435 

999,671 

74,076 

355,510 

881,239 

33,207 

Fiscal 

Five  Year  Summary 

Net  Inc. 

Earns  per 

1,665,656 

1,282,982 

Year 

Revenue 

Oper 

Com  sh. 

496,135 

297,51 1 

1989 . 

$75,842,000 

$869,000 

$92.30 

615,537 

469,639 

1988 . 

69,802,000 

(3,047,000) 

(374  11) 

446,081 

448,905 

1987 . 

71,122,000 

698,000 

71.94 

(33,222) 

52,276 

1986 . 

68,341,000 

1,804,000 

203.67 

- $- 

1985 . 

66,478,000 

1,973,000 

223.80 

On  net  income  operations . 

0.70 

1.56 

On  net  income 

.  0.70 

Five  Year  Summary 

1.56 

Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper 

Com.  sh 

1988 . 

$1,458,603,000 

$19,542,000 

$0.70 

1987  . 

1,152,463,000 

40,345,000 

1.56 

1986  . 

1,027,776,000 

47,259,000 

1.93 

1985 . 

690,400,000 

43,191,000 

2  00 

1984 

493.559,000 

31,480,000 

1.93 

Auditors  -  Clarkson  Gordon,  C.A..  Toronto,  Ont 
Current  Financial  Position  -  For  the  9  months  ended  April 
30,  1989,  the  company  had  net  income  of  $26,247,000  on 
revenue  of  $1,452,206,000  compared  with  net  income  of 
$16,601,000  on  revenue  of  $1,040,486,000  for  the  same 
period  one  year  earlier 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


Auditors  -  Thorne  Ernst  &  Whinney,  C.A.,  Toronto. 

M.034 

Mainfort  Marine  International  Corp. 

Head  Off.  -  600  890  West  Pender  Street,  Vancouver,  British 
Columbia  V6C  1J9  Telephone  -  (604)  683-5603  Trans. 
Agent  -  Central  Guaranty  Trust  Company,  Vancouver  CUSIP 
-  56060B  Listed  (Canada)  -  MMB:  VSE 
Company  -  (B.C.  1983  )  Involved  in  underwater  salvaging 
and  marine  archaeology  operations  worldwide  through  its 
subsidiary,  Mainfort  Investment  Limited,  Hong  Kong 
Name  changed  from  Indian  River  Resources  Inc.  on  Mar 
17.  1989. 

Directors  -  F  J.  Taylor,  pres.;  L.  K.  Davis;  J.  R.  King, 
Vancouver. 

Key  Personnel  -  Charlene  Joseph,  treas.;  Freida  Seyfert, 

sec. 


SURVEY  OF  INDUSTRIALS  1989 


437 


Capital  Stock 

Author.  Outstand.t  Par 
Common  100,000,000  sh.  9,504,450  sh.  n.p.v. 

t  Mar.  16,  1989;  3,750,000  shs.  escrowed. 

Common  -  One  vote  per  sh. 


Price  Range  -  MMB 


Year 

High 

Low 

Year 

High 

1985 . 

$1.30 

$0.50 

1987 . 

$1.98 

1986 . 

1.60 

0.40 

1988 . 

0  35 

Capital  Stock  Changes  -  In  March  1989,  the  company 
issued  2,695,719  free  trading  and  3,000,000  escrowed  com. 
sh.  for  acquisition  described  above,  and  issued  an  additional 
1,447,732  com.  shs.  to  settle  $490,317  o/s  debt. 
Subsidiaries  -  Mainfort  Investment  Ltd.  -  Hong  Kong 
Auditors  -  Chambers  Phillips  &  Co.,  C.A.,  Vancouver. 
Current  Financial  Position  -  At  Dec.  31,  1988,  the  com¬ 
pany  had  working  capital  of  $3,039.  Upon  completion  of  the 
reverse  takeover  of  Mainfort  Investment  Ltd.,  working  capital 
increased  to  a  company  estimate  of  $121,039. 


M.035 

Majestic  Contractors  Limited 

Head  Off.  -  P.O.  Box  8205,  Station  F,  Edmonton,  Alberta 
T6H  4P1  Telephone  -  (403)  955-7167  Trans.  Agent  - 
Montreal  Trust  Company,  Calgary  and  Toronto.  CUSIP  - 
560712  Listed  (Canada)  -  MJC:  TSE. 

Company  -  (Alta.  1974  amalg.;  Ont.  1977  cont.)  Engaged  in 
the  construction  of  pipelines  in  Canada.  Investments  include 
45%  int.  in  Monenco  Limited  (which  see). 

Directors  -  J  M.  Bankes,  chm.,  Toronto;  A.  J.  Cressey, 
pres.  &  CEO;  J.  E.  Maybin,  Calgary;  G.  W.  Clayton,  Vancouver; 
J.  B.  Barber,  Sault  Ste.  Marie;  D.  B.  Perini. 

Key  Personnel  -  G.  M.  Oswald,  sr.  v-p  pipeline  opers.;  N.  A. 
Harrison,  sr.  v-p  fin.  &  admin.;  M.  L.  McKimmey,  v-p  engineer¬ 
ing;  L.  G.  Wasylynchuk,  v-p,  compt.  &  sec. 

Capital  Stock 

Author.  Outstand.t  Par 
Common  20,000,000  shs.  8,076,454  shs.  n.p.v. 

t  At  Dec.  31,  1988. 

Common  One  vote  per  sh. 

Price  Range  -  MJC 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$5.50 

$2.65 

1984 . 

$4.40 

$2.60 

1980 . 

9.25 

4.05 

1985 . 

4.40 

3.00 

1981 . 

7.63 

4.00 

1986 . 

3.50 

1.90 

1982 . 

7.75 

2  60 

1987 . 

3.60 

2.00 

1983 . 

5.75 

3.25 

1988 . 

3.00 

2.10 

Dividends  -  Common  -  No  dividends  have  been  paid  since 
25c  per  sh.  was  paid  Jan.  31,  1985. 


Long-Term  Debt 

At  Dec.  31,  1988,  the  company  had  o/s  a  $5,000,000  bank 
loan  repayable  over  a  period  of  up  to  7  yrs.  starting  in  1991 
with  int.  rates  varying  from  14%  to  1%  over  prime  or  LIBOR. 

Subsidiaries  -  Majestic  International  Contractors  Ltd., 

Bermuda. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000- 

Revenue . 

75,861 

20,820 

Net  income,  operations . 

(2,168) 

1,349 

Extraordinary  items . 

(2,168) 

1,349 

Current  assets . 

13,684 

18,205 

Investment  in  Monenco . 

8,367 

8,966 

Fixed  assets,  net . 

4,429 

3,485 

Total  assets . 

29,798 

33,993 

1,529 

3,118 

Bank  loan . 

5,000 

5,000 

Shareholders'  equity . 

20,689 

23,226 

Cash  flow,  operations . 

(6,982) 

- $  - 

2,927 

Earnings  per  common  sh.: 

On  net  income,  opers . 

(0.27) 

0.17 

On  net  income . 

(0.27) 

0.17 

Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$75,861,000 

$(2,168,000) 

$(0.27) 

1987 . 

20,820,000 

1,349,000 

0.17 

1986 . 

39,814,000 

(2,032,000) 

(0.25) 

1985 . 

71,561,000 

(1,870,000) 

(0.23) 

1984 . 

59,403,000 

(1,093,000) 

(0.13) 

Auditors  -  Arthur  Andersen  &  Company,  C.A.,  Calgary. 
Current  Financial  Position  -  For  the  3  months  ended  Mar. 
31,  1989,  revenues  totaled  $33,737,000  and  net  loss  was 
$1,442,000. 


M.036 


Majestic  Electronic  Stores 

Head  Off.  -  60  Apex  Road,  Toronto,  Ontario  M6A  2V2 
Trans.  Agent  -  Montreal  Trust  Company,  Halifax,  Montreal, 
Toronto,  Calgary  and  Vancouver.  CUSIP  -  56073D  Listed 
(Canada)  -  MAJ:  TSE. 

Company  -  (Ont.  1981  )  A  specialty  retailer  of  home  enter¬ 
tainment  and  consumer  electronic  products  in  southern  Ont. 
with  a  chain  of  33  stores  at  Feb.  28,  1989. 

Directors  -  Curtis  Ramsauer,  pres  &  CEO;  Oksana 
Ramsauer,  v-p  merchandising;  Z.  G.  Lalani;  J.  E.  Steckel, 
Toronto. 

Key  Personnel  -  J.  S.  Shipley,  sec.  &  contr. 

Number  of  employees  -  420  at  Feb.  28,  1989. 

Capital  Stock 

Author.  Outstand.t 

1st  Pref.  unlimited  nil 

Common  unlimited  5,200,000  shs. 

t  At  Feb.  28,  1989. 

Common  -  One  vote  per  sh 

Major  Shareholders  -  Curtram  Investments  Ltd.  owns 
3,600,000  com.  shs.  or  69.2%  int. 


Price  Range  -  MAJ 


Year  High  Low 

Year  High 

Low 

1986 .  $10.13  $6.38 

1988 .  $3.55 

$1.50 

1987 .  6.38  1.75 

FINANCIAL  STATISTICS 

Fiscal  years  ended  Feb  28: 

1989 

1988 

- $000  — 

Revenues . 

73,596 

58,492 

Net  income,  opers . 

1,029 

(1,155) 

Extraordinary  items . 

68 

1,098 

(1,155) 

Inventories . 

7,266 

6,801 

Current  assets . 

16,879 

14,802 

Fixed  assets,  net . 

4,857 

4,423 

Total  assets . 

21,782 

19,278 

Current  liabilities . 

5,042 

3,579 

Shareholder's  equity . 

16,072 

14,975 

Cash  flow,  opers . 

3,124 

- $  - 

(1,270) 

Earnings  per  com.  sh.: 

On  net  income,  opers . 

0.20 

(0.22) 

On  net  income . 

0.21 

(0.22) 

Auditors  -  Richter,  Lisher,  &  Vineberg,  C.A.,  Toronto. 

M.037 


Malette  inc. 

Head  Off.  -  Highway  101  (P.O.  Box  1 100),  Timmins,  Ontario 
P4N  7H9  Telephone  -  (705)  268-1462  Fax  -  (705)  268-3070 
Trans.  Agent  -  National  Trust  Co.,  Toronto,  Montreal. 
Winnipeg,  Calgary,  and  Vancouver.  CUSIP  -  561 13E  Listed 
(Canada)  -  MTI:  TSE.  ME 

Company  -  (Ont.  1969;  cont.  1983  )  Specializes  in  logging 
management  and  produces  dimension  lumber,  wood  chips, 
waferboard,  particleboard,  finished  particleboard  and 
bleached  kraft  pulp  for  the  U  S.  and  Canadian  markets. 
Operations  are  conducted  from  plants  and  warehouses 
located  in  Timmins,  New  Liskeard,  and  Smooth  Rock  Falls, 
Ont.  and  St-Georges-de-Champlain,  Que. 

Name  changed  from  Waferboard  Corporation  on  Feb.  15, 
1989. 

Directors  -  Gaston  Malette,  chm.,  pres.  &  CEO;  J.  C. 
Lavigne,  v-p;  Renald  Malette,  v-p  engineering;  G.  L.  Racicot, 
sec.,  Timmins,  Ont.;  Hubert  Marleau;  Roger  Reinhardt, 
Montreal,;  H.  H.  Furman,  Boston,  Mass. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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Key  Personnel  -  Gerald  Brousseau,  exec,  v-p  &  CFO; 
Donald  Blouin,  v-p  Que.  div. ;  Gilles  Malette.  v-p  New  Liskeard 
div.;  Real  Malette.  v-p  Ont.  Woodlands;  Jim  Liddell,  v-p  Kraft 
Pulp  &  Power  div.,;  Lise  Malette,  controller. 

Number  of  employees  -  950  in  Sept.  1988 

Capital  Stock 

Author.  Outstand.f 

Cl. A  1,300,000  shs.  364,096  shs. 

Subord.  Vtg.  9,700,000  shs.  5,560,309  shs. 

t  At  Apr.  30,  1989. 

Cl.  A  -  Entitled  to  1 1  votes  per  sh.  and  to  elect  4  out  of  7 
board  members. 

Subord.  Vtg.  -  Entitled  to  one  vote  per  sh.  and  the  right  to 
elect  3  out  of  7  board  members. 

Major  Shareholders  -  At  Nov.  25,  1988,  Romeo  Malette 
(Family)  Holdings  Ltd.  held  64.3%  of  the  o/s  cl.  A  shs.  and 
34.7%  of  the  o/s  subord.  voting  shs. 

Price  Range  -  MTI 


Year  High  Low  Year  High  Low 

1979  .  $4.95  $4.00  1984 .  $4.90  $2.90 

1980  .  6.25  3,55  1985 .  4.30  2.60 

1981  .  6  50  3.00  1986 .  13.00  3.90 

1982  .  3.50  2.50  1987 .  20.50  10.00 

1983  .  5.00  2.45  1988 .  15.50  9.38 


Dividends  -  CL  A  com.  &  com.  -  On  Jan  25,  1989,  paid 
40c  per  sh.;  on  Jan  20,  1988,  paid  30c  per  sh.;  on  Feb.  27, 
1987,  paid  20c  per  sh.;  on  Feb.  17,  1986,  paid  15c  per  sh.;  on 
Feb.  1,  1985,  paid  10c  (5C  cash  on  1st  100  shs.  and  balance 
in  stk.). 


M.038 

Mandarin  Capital  Corporation 

Head  Off.  -  225  Smithe  St.,  Vancouver,  British  Columbia 
V6B  4X7  Telephone  •  (604)  683-8286  Mail.  Off.  -  1250  -  400 
Burrard  St.,  Vancouver,  British  Columbia  V6C  3A6  Trans. 
Agent  -  Central  Guaranty  Trust  Co.,  Vancouver.  CUSIP  - 
56259E  Listed  (Canada)  -  MCC:  VSE. 

Company  •  (B.C.  1966  )  Indirectly  issues  credit  cards  for 
Korean  domestic  markets. 

Directors  -  S.  W.  Lee,  chm.  &  pres.;  Rene  Randall,  sec.;  J. 
S.  Lee;  C.  C.  Kil  Chung,  Vancouver. 

Capital  Stock 

Author.  Outstand.  t 

Common  25,000,000  shs.  12,100,780  shs. 

t  At  Mar.  31,  1989. 

Common  -  One  vote  per  sh. 

Price  Range  -  MCC 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$1.51 

$0.25 

1984 . 

$0.60 

$0.08 

1980 . 

2.15 

0.85 

1985 . 

2.40 

0.30 

1981 . 

2.40 

0.61 

1986 . 

2.35 

0.30 

1982 . 

0.90 

0.13 

1987 . 

2.10 

0.30 

1983 . 

1.30 

0.17 

1988 . 

0.45 

0.10 

Subsidiaries  -  Can-Asia  Capital  Company  Limited  and  its 
subsid  Korea  Express  Inc. 


Long-Term  Debt 

O/s  at  Sept.  30: 

1988 

1987 

- $000 

12.5%  mtge.,  due  1991 . 

788 

1,075 

Loans,  prime  +  %%,  1999.. 

7,688 

26,003 

1 1.5%  debs.  &  notes,  1989 

53 

127 

Mtge.  deb.,  10%,  due  2001. 

14,000 

15,000 

Cap.  lease  oblig . 

340 

415 

22,869 

42,620 

Less:  Current  portion . 

1,870 

1,852 

20,999 

40,768 

Convert,  subord.  debs. 

Issued  $20,000,000  on  Nov.  27, 

1986  with  int.  at  8.5%,  maturing  Nov.  27,  1996.  Each  $1,000 

deb.  is  convert,  into  121.21 

subord  voting  shs. 

to  Nov  27, 

1996.  O/s  at  Sept.  30,  1988,  $8,945,000. 

FINANCIAL  STATISTICS 

Fiscal  years  ended  Sept.  30:  1988 

1987 

- $000 

Revenue . 

136,851 

123,996 

Net  income,  opers . 

15,940 

11,099 

Extraordinary  items . 

Net  income . 

15,940 

1 1 ,099 

Current  assets . 

42,218 

43,643 

Fixed  assets,  net . 

95,687 

86,689 

Total  assets . 

147,421 

140,366 

Current  liabilities . 

20,010 

15,489 

Long-term  debt,  net . 

20,999 

40,768 

Shareholders'  equity . 

64,989 

49,005 

Cash  flow,  operations . 

39,985 

19,352 

$ 


Earnings  per  sh.: 


On  net  income,  oper . 

2,71 

2.07 

On  net  income 

2.71 

2.07 

Five  Year  Summary 

Fiscal 

Net  Inc. 

Earns  per 

Year 

Revenue 

Oper 

Com.  sh. 

1988 . 

$136,851,000 

$15,940,000 

$2.71 

1987 . 

123,996,000 

1 1,099,000 

2.07 

1986 . 

71,233,000 

3,626,000 

1.01 

1985 . 

64,661,000 

1,885,000 

0.53 

1984 . 

53,469,000 

1,364,000 

0.39 

Auditors  -  Collins  Barrow-Maheu  Noiseux,  C.A.,  Timmins, 
Ont. 


Current  Financial  Position  -  Net  income  for  the  nine 
months  ended  June  30,  1989  was  $12,705,000  or  $2.12  per 
sh.  on  revenues  of  $103,292,000  compared  to  net  income  of 
$11,156,000  or  $1.88  per  share  on  revenues  of 
$106,464,000  for  the  same  period  of  the  previous  year 


M.039 

The  Manitoba  Hydro-Electric  Board 

Head  Off.  -  820  Taylor  Ave.,  P .0.  Box  815,  Winnipeg, 
Manitoba  R3C  2P4  Telephone  -  (204)  474-3311  CUSIP  - 
563452 

Company  -  (Man.  1961  )  A  Crown  corporation  engaged  in 
the  generation,  transmission  and  distribution  of  electricity  in 
Manitoba,  excluding  central  Winnipeg.  Operates  an  intercon¬ 
nected  system  of  hydroelectric  (3,504,000  kw),  thermal 
(369,000  kw)  electrical  generation  capacities  combined  with 
13  isolated  diesel  electric  units  (11,400  kw),  for  a  total 
capacity  of  3,884,000  kw. 

The  system  is  also  interconnected  with  electrical  utilities  in 
Ontario,  Saskatchewan  and  the  United  States. 


Operating  statistics  are  as  follows: 


Production 

Sales 

No.  of 

Fiscal 

mkwh. 

-mkwh. 

Customers 

Year 

-000  - 

-000  - 

1984 . 

22,080 

17,299 

333,585 

1985 . 

21,408 

16,877 

340,158 

1986 . 

23,421 

18,720 

346,719 

1987 . 

24,180 

19,491 

354,814 

1988 . 

20,012 

15,31 1 

362,444 

Note:  production  includes  purchases 
Directors  -  A  B  Ransom,  chm.;  J.  S  McCallum,  v-chm.; 
Darlene  Hildebrand;  W  E  Cheater;  C.  E.  Curtis;  Edmund 
Kuffel;  R.  J  Beaudry;  Harry  Enns;  C  R.  McBain;  Ken  Patino;  H. 
J.  Perkins,  Winnipeg. 

Key  Personnel  -  G.  H.  Beatty,  pres.  &  CEO.;  R  M.  Fraser, 
senior  v-p  energy  supply;  R.  O.  Lambert,  senior  v-p  customer 
service  &  marketing;  R  B.  Brennan,  v-p  finance  &  CFO;  Linda 
M.  Jolson,  v-p  corporate  relations;  W.  A.  Derry,  v-p  business 
development;  D  A  Kilgour,  v-p  engineering  &  construction; 
W.  J.  Tishinski,  v-p  operations;  J.  F.  Funnell,  gen.  counsel  & 
corp.  sec. 

Number  of  employees  -  4,222  in  1988. 

Long-Term  Debt 

O/s  at  Mar  31:  1988  1987 

- $000 - 

Bonds .  1,310,489  1,194,080 

Prov.  of  Manitoba  debs .  2,396,192  1,869,728 

Prov.  of  Manitoba  loans .  114,668  116,547 

Minister  of  Finance  s.f .  378,664  375,101 


3,442,685  2,805,254 

Less:  due  one  year .  229,655  153,126 


3,213,030  2,652,128 


For  COATS-Hsted  companies,  see  prices  at  back  of  book. 
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FINANCIAL  STATISTICS 


Fiscal  years  ended  Mar.  31:  1988 

- $000 

Revenue .  580,302 

Net  income,  opers .  (18,493) 

Extraordinary  items . 

Net  income .  (18,493) 

Current  assets .  356,336 

I  Fixedassets.net .  3,242,361 

Total  assets .  3,832,043 

I  Current  liabilities .  404,866 

I  Long-term  debt,  net .  3,213,030 

Cash  flow,  opers .  80,905 


1987 


569.688 
13,448 

13,448 

148,617 

3,014,647 

3.240.128 
355,438 

2.652.128 

111.689 


Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$580, 302, 000  $(  1 8,493,000) 

n.a. 

1987 . 

569,688,000 

13,448,000 

n.a. 

1986 . 

552,603,000 

30,265,000 

n.a. 

1985 . 

506,414,000 

1 1,134,000 

n.a. 

1984 . 

461,497,000 

(3,674,000) 

n.a. 

Auditors  - 

Peat  Marwick,  C.A., 

Winnipeg. 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Jan.  31: 


Revenue . 

Net  income,  operations. 

Extraordinary  items . 

Net  income . 

Current  assets . 

Fixed  assets,  net . 

Total  assets . 

Current  liabilities . 

Long-term  debt,  net. 


1989 
- $000  - 


1988 


61,236 

7,653 

7,653 

6,450 

858,188 

864,638 

2,705 

216,653 


59,377 

6,531 

6,531 

6,599 

870,431 

877,264 

2,591 

206,386 


Shareholders'  equity . 

614,979 

644,247 

Cash  flow,  operations . 

35,512 

36,099 

Five  Year  Summary 

Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1989 . 

$61,236,273 

$7,652,739 

n.a. 

1988 . 

59,376,891 

6,531,267 

n.a. 

1987 . 

58,950,686 

6,495,656 

n.a. 

1986 . 

47,713,554 

8,120,527 

n.a. 

1985 . 

19,223,357 

2,217,278 

n.a. 

Auditors  -  Thorne  Ernst  &  Whinney,  C.A.,  Winnipeg. 


M.040 

Manitoba  Properties  Inc. 

Head  Off.  -  109  Legislative  Building,  Winnipeg,  Manitoba 
R3C  0V8  Telephone  -  (204)  945-3756  Trans.  Agent  -  Royal 
Trust  Company,  Halifax,  Montreal,  Toronto,  Winnipeg,  Regina, 
Calgary,  and  Vancouver.  CUSIP  -  56346T  Listed  (Canada)  - 
MPI:  TSE,  ME,  VSE,  WSE. 

Company  -  (Can.  1984)  Constructs  and  manages  office 
buildings  on  real  estate  property  purchased  from  the 
Province  of  Manitoba;  leases  all  developed  properties  back 
to  the  Province  under  long-term  lease  agreements. 

Directors  -  C.  E.  Curtis,  pres.;  N.  S.  Benditt,  sec.;  Barry 
Thomson;  W.  J.  Cessford;  Gloria  J.  Kilosky,  Winnipeg. 


Capital  Stock 

Author.  Outstand.f 

Pref.  unlimited 

9Vi%  ser.A  15,965,725  shs. 

Common  unlimited  30,600  shs. 

t  At  Jan.  31,  1989. 

9 %%  Pref.  Ser.A  -  Redeem,  at  option  of  the  company  at 
prices  declining  from  $26  per  sh.  at  June  30,  1989,  to  $25  per 
sh.  on  or  after  June  30,  1994,  plus  accr.  and  unpd.  divds. 
Retract,  at  option  of  holder  on  June  30,  1989;  before  April  30, 
1989,  the  company  may  have  elected  to  create  a  further 
series  of  pref.  shs.  into  which  ser.A  may  be  converted  on  a 
sh.-for-sh,  basis.  The  co.  will  make  all  reasonable  efforts  dur¬ 
ing  each  calendar  quarter  commencing  July  1,  1989,  to  pur¬ 
chase,  at  a  price  not  exceeding  $25  per  sh.  plus  costs  of  pur¬ 
chase,  %  of  1%  of  the  number  of  ser.A  shs.  o/s  on  June  30, 
1989. 

Major  Shareholders  -  Com  shs.  owned  50%  by  Manitoba 
Properties  Management  Inc.  and  50%  by  Manitoba  Properties 
Leasing  Inc.;  both  are  owned  by  the  Manitoba  govt. 


Price  Range  -  MPI.PR.A 


Year 

High 

Low 

Year 

High 

Low 

1984... 

.  $26.75 

$24.63 

1987... 

.  $27.75 

$25.25 

1985 . 

28.13 

25.38 

1988.... 

26.50 

25.00 

1986 . 

27,88 

26.50 

Dividends  -  Ser.A  Pref.  -  Entitled  to  $2.3125  per  sh.  p.a.; 
paid  regularly  quarterly. 


Long-Term  Debt 

At  Jan.  31,  1989,  l-t  debt  totalled  $216,653,275,  including: 
$128,955,631  in  13%  notes  due  1994;  $52,786,492  in  10% 
notes  due  1994;  and  $34,91 1,152  in  demand  notes  repayable 
at  various  rates  of  int. 


M.041 

Manitoba  Telephone  System 

Head  Off.  -  489  Empress  St.,  Box  6666,  Winnipeg, 
Manitoba  R3C  3V6  Telephone  -  (204)  941-8244  CUSIP  - 
563486 

Company  -  (Man.)  Operates  an  integrated  communications 
system  in  Manitoba  offering  both  telecommunications  and 
cable  services.  Telephones  in  service  at  Dec.  31,  1988 
totalled  534,819. 

Directors  -  P.  G.  Thomas,  chm.,  Winnipeg;  Patricia 
Graham,  v-chm.,  Winnipeg;  Joanne  Swayze,  Winnipeg;  Holly 
Beard,  Winnipeg;  Roy  McMillan,  Winnipeg;  Tom  Stefanson, 
Winnipeg;  Helmut  Pankratz,  Winnipeg;  Rubin  Spletzer, 
Winnipeg;  Edgar  Penner,  Winnipeg. 

Key  Personnel  -  Reg  Bird,  pres.  &  CEO;  Dennis  Wardrop, 
exec,  v-p;  Bill  Fraser,  v-p  finance;  Brian  McCallum,  v-p  busi¬ 
ness  communications;  Barry  Gordon,  v-p  network  develop¬ 
ment  &  operations;  Roger  Ballance,  v-p  marketing  &  strategic 
planning;  John  Milne,  v-p  corporate  services;  Barry  Deakin, 
v-p  customer  services;  Doug  Delgatty,  v-p  western  region; 
Ted  Scoles,  v-p  northern  region;  Edward  Tinkler,  v-p  eastern 
region;  Denis  Sutton,  v-p  human  resources. 

Number  of  employees  -  5,212  at  Dec.  31,  1988. 

Long-Term  Debt 

At  Dec.  31,  1988,  l-t  debt  totalled  $776,946,000. 


O/s  at  Dec.  31: 

1988 

1987 

-  $000s  - 

Prov.  of  Manitoba  Advances 

Series  10V  9%%  due  1988 . 

25,000 

Series  BG  9%%  due  1990 . 

100,000 

100,000 

Series  1 1 E  1 4% %  due  1991  .... 

47,708 

51,992 

Series  1 1 J  15Vi%  due  1992 . 

40,000 

40,000 

Series  AN  11)4%  due  1995 . 

50,000 

50,000 

Series  UFA1  11%  due  1995 . 

55,000 

55,000 

Series  AX  7 %%  due  1996 . 

64,092 

64,092 

Series  UFA2  9.52%  due  1996.. 

65,600 

65,600 

Series  BC  814%  due  1997 . 

87,500 

87,500 

Series  10T  9%%  due  1998 . 

12,090 

12,090 

Series  1 1 A  10Yi%  due  1999  .  .. 

5,000 

5,000 

Series  9X  10%  due  1999 . 

10,000 

10,000 

11.35%  note  due  1989 . 

22,000 

Bonds  Payable 

Series  1J  7%%  due  1989 . 

10 

10 

Series  1M  8%  due  1989 . 

108 

108 

Series  IE  5%  due  1991  . 

17,294 

18,847 

Series  IN  7 %%  due  1991 . 

20,000 

20,000 

Series  IF  614%  due  1991  . 

20,000 

20,000 

Series  IV  5%  due  1992 . 

63,544 

81,816 

Series  1G  7%  due  1993 . 

20,000 

20,000 

Series  IP  7%%  due  1993 . 

10,000 

10,000 

Series  IT  10%  due  1995  . 

10,000 

10,000 

Series  1U  10)4%  due  1996 . 

20,000 

20,000 

Series  1  S  8%%  due  1999 . 

37,000 

37,000 

776,946  804,055 

Subsidiaries  -  MTX  Telecom  Services  Inc. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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FINANCIAL  STATISTICS 

Fiscal  years  ended  Dec.  31:  1988 

-  $000s 

Revenue .  473,834 

Net  income,  oper .  15,445 

Extraordinary  items . 

Net  income .  15,445 

Current  assets .  107,464 

Current  liabilities .  119,176 

Fixedassets.net .  815,151 

Long-term  debt,  net .  712,497 

Total  assets .  1,035,946 

Cash  flow,  oper .  165,513 

t  Due  to  a  fiscal  year-end  change,  the  1987 
those  for  the  nine  months  ended  Dec.  31,  1987. 


1987  f 


393,452 

(19,991) 

(19,991) 
102,333 
84,999 
776,331 
746,911 
984,511 
102,542 
values  are 


Five  Year  Summary 

Fiscal  Net  Inc.  Earns,  per 

Year  Revenue  Oper.  Com.  sh 

1988 .  $454,565,000  $  15,445,000  n.a. 

1987  * .  310,328,000  1,947,000  n.a. 

1986 .  376,873,000  (19,991,000)  n.a. 

1985 .  326,330,000  15,192,000  n.a. 

1984 .  294,248,000  2,127,000  n.a. 


t  Due  to  a  fiscal  year-end  change,  the  1987  values  are 
those  for  the  nine  months  ended  Dec.  31,  1987. 

Auditors  -  Touche  Ross  &  Co.,  C.A.,  Winnipeg. 


M.042 

★  Manufacturers  Hanover  Bank  of  Canada 


Head  Off.  -  Ste.  3400,  20  Queen  St.  W.,  Toronto,  Ontario 
M5H  3R3  Telephone  -  (416)  593-5055  Fax  -  (416)  596-1665 
Company  -  (1982,  under  Bank  Act,  1980.)  Licensed  under 
the  Bank  Act  to  operate  as  a  schedule  II  bank 
In  June  1988,  the  bank  disposed  of  its  wholly-owned 
subsid.,  Manufacturers  Hanover  Leasing  (Canada)  Inc.  and 
certain  assets  and  liabilities  of  its  Industrial  Finance  Division. 
Cash  consideration  totaled  $75,499,000,  and  the  bank  rec¬ 
orded  a  net  gain  of  $1,349,000  on  the  sale. 

Directors  -  D  H  McCree  Jr.,  chm.;  J.  R.  Altenau,  pres.  & 
CEO;  D.  S.  N.  Chan,  v-p;  H  F  Aspbury;  J.  M  Bankes;  M.  G. 
Clennett;  K.  C.  Hendrick;  J.  A.  Pollock. 

Number  of  employees  -  34  at  March  31.  1989. 

Capital  Stock 

Author.  Outstandt  Par 
Common  8,000,000  shs.  2, 130,000  shs.  $10 

t  At  Oct.  31,  1988. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  Wholly  owned  by  Manufacturers 
Hanover  Corporation  (U  S  A). 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Oct  31:  1988 

- $000 

Revenue .  69,122 

Net  income,  opers .  3,680 

Extraordinary  item .  2,531 

Net  income .  6,211 

Cash .  18.343 

Securities .  272,096 

Loans .  402,478 

Total  assets .  704,849 

Deposits .  638,589 

Shareholders' equity .  50,002 


1987 


65,357 
2,769 
1,300 
4,069 
1 1,702 
163,905 
367,803 
632,900 
495,155 
46,631 


Five  Year  Summary 

Fiscal  Net  Inc.  Earns,  per 

Year  Revenue  Oper.  Com.  sh. 

1988  $69,122,000  $3,680,000  $173 

1987 .  65,357,000  2,092,000  0.98 

1986  69,367.000  4,450,000  2.09 

1985  66.776,000  5,185,000  2.43 

1984 .  62,605,000  4,301,000  2.02 


Auditors  -  Peal  Marwick,  C  A  ,  Toronto. 

Current  Financial  Position  -  For  the  6  mos.  ended  April  30, 
1989,  net  loss  was  $1,037,000,  or  49c  per  sh.,  on  net  interest 
and  other  income  of  $140,000;  for  the  like  period  of  fiscal 
1988,  net  income  was  $3,197,000,  or  $1.50  per  sh.,  on  net 
interest  and  other  income  of  $7,602,000.  Net  income  for  the 
fiscal  1988  period  included  a  $1,033,000  extraordinary  item 


For  COATS-lisled  companies,  see  prices  at  back  of  book. 


M.043 

Manufacturers  Life  Capital  Corp.  Inc. 


Head  Off.  -  200  Bloor  St.  E.,  Toronto,  Ontario  M4W  1E5 
Telephone  -  (416)  926-0100  CUSIP  -  56482T  Listed 
(Canada)  -  MLC:  TSE,  ME. 

Company  -  (Can.  1887.)  Designs,  distributes  and  adminis¬ 
ters  insurance  products  and  services  for  individuals,  families 
and  businesses.  Operates  in  175  countries  around  the  world 
with  sales  offices  in  Canada,  the  U.S.,  Pacific  Asia  and  the 
Caribbean. 

Directors  -  E.  S.  Jackson,  chm.,  Toronto;  T.  A.  Di  Giacomo, 
pres.  &  CEO,  Toronto;  Rose  Patten,  senior  v-p  corporate 
human  relations,  Toronto;  Donald  Parkinson,  senior  v-p  U.S. 
investments,  Toronto;  J.  E.  Clark,  senior  v-p  &  general  man¬ 
ager  Canadian  operations,;  Toronto;  Gail  C.  A.  Cook,  Toronto; 
J.  C.  Baillie,  Toronto;  G.  K.  Bouey,  Ottawa;  Pierre  Des  Marais, 
Montreal;  J.  S.  Dewar,  Toronto;  Robert  Despres,  Quebec  City; 
R.  F.  Haskayne,  Calgary;  R.  I.  Nelson,  Vancouver;  R.  E.  Martin, 
Chicago,  Illinois;  J.  M  Robertson,  Halifax;  K.  J.  Whalen, 
Boyton  Beach,  Florida;  A.  G.  Turner,  Slough,  England;  D.  S. 
McGiverin,  Toronto;  H.  W.  Sloan  Jr.,  Troy,  Michigan. 

Key  Personnel  -  R.  M.  Smithen,  senior  v-p  &  CFO;  Diane 
Schwartz,  senior  v-p  &  general  manager  U.S.  operations;  F. 
A.  Simons,  senior  v-p  &  general  manager  U  K.  operations;  S. 
F  Dakin,  senior  v-p  real  estate;  J.  J.  Pietroski,  senior  v-p  gen¬ 
eral  counsel  &  corporate  sec.;  J.  B.  Mounsey,  exec,  v-p  insur¬ 
ance  operations;  George  Neal,  exec,  v-p  investments;  B  L. 
Corneil,  v-p  Canadian  investments;  Zane  Stait-Gardner,  v-p  & 
general  manager  reinsurance;  D.  J.  Bell,  v-p  Caribbean- 
Atlantic  operations;  B.  H  Buckles,  v-p  operational  planning. 

Number  of  employees  -  5,991  at  Dec.  31,  1988,  including 
4,947  agents. 


Price  Range  -  MLC.PR.A 

Year  High  Low  Year  High  Low 

1985  .  $25.38  $25.00  1987 .  $26  38  $23.25 

1986  .  26.13  24.38  1988 .  25.13  23.50 

Subsidiaries 

Manufacturers  Life  Capital  Corporation  Inc.; 
Manufacturers  Life  Property  Corporation;  Manufacturers 
Life  Services  Canada  Limited;  ManuLife  Investment 
Management  Corporation;  ManuLife  Investment  Holdings 
Limited;  ManuLife  Financial  Services  Limited;  ManuLife 
Computer  Corporation  Limited;  Manucab  Ltd.;  Dombur 
Investments  Limited;  Cantay  Holding  Inc.;  576986  Ontario 
Inc.;  Cabot  Place  Limited  (68%),  Maunfactures  Life 
Insurance  Company  of  Michigan;  Manufacturers  Life 
Mortgage  Securities  Corporation;  The  Manufacturers  Life 
Insurance  Company  of  America;  ManuLife  Series  Fund 
Inc.;  ManuLife  Holding  Corporation;  ManuLife  Service 
Corporation;  ManEquity  Inc.;  Manufacturers  Adviser 
Corporation;  Maine  Fidelity  Life  Insurance  Company; 
Capital  Design  Corporation:  The  Manufacturers  Life 
Insurance  Company  (U.K.)  Limited,  The  ManuLife  Group 
pic;  ManuLife  Group  Services  Ltd.;  ManuLife  Management 
Limited;  ManuLife  International  Investment  Management 
Ltd.,  Western  Trust  &  Savings  Holdings  Limited;  Western 
Trust  &  Savings  Limited;  Western  Trust  &  Savings 
Insurance  Services  Limited;  Western  Trust  &  Savings 
Properties  Limited;  Western  Credit  Limited;  The  Tamar 
Mortgage  Corporation  Limited;  Tamar  Mortgage  Company 
No.  1  Limited.  Tamar  Mortgage  Company  No.  2  Limited; 
Tamar  Mortgage  Company  No.  3  Limited;  London  Credit 
Limited;  ManuLife  (International)  Limited;  ManuLife 
Financial  Systems  (Hong  Kong)  Limited;  ManuLife 
Holdings  (Hong  Kong)  Limited;  ManuLife  Singapore  Pte. 
Ltd.  (60%).  P.  T.  Asuransi  Jiwa  Dharmala  ManuLife  (51%); 
ManuLife  (International)  Reinsurance  Limited;  ManuLife 
(International)  P  &  C  Limited.;  Manufacturers  P  &  C 
Limited 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec  31: 

1988 

1987 

- $000 

Revenues . 

6,023,936 

5,590,106 

Net  income,  oper . 

143,444 

70,114 

Extraordinary  items . 

(26,373) 

66,504 

Net  income . 

117,071 

136,618 

Mortgages . 

10,959,118 

10,131,940 

Bonds  . 

5,508,123 

4,076,179 

Long-term  debt,  net . 

904,944 

315,228 

Total  assets . 

23,888,315 

21,737,045 

Cash  flow,  oper . 

2,286,098 

2,063,957 

jF  See  also  Enhanced  Coverage 
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Five  Year  Summary 

Fiscal  Net  Inc.  Earns,  per 

Year  Revenue  Oper.  Com.  sh. 

1988 .  $6,023,936,000  $143,444,000  n.a. 

1987 .  5,590,106,000  70,114,000  n.a. 

1986 .  4,563,498,000  219,689,000  n.a. 

1985 .  4,333,376,000  192,030,000  n.a. 

1984 .  3,345,738,000  253,689,000  n.a. 


Auditors  -  Clarkson,  Gordon,  C.A.,  Toronto. 

M.044 

Maple  Leaf  Gardens,  Limited 


Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns  per 

Year 

Revenue 

Oper 

Com.  sh. 

1988 . 

$39,578,000 

$2,518,000 

$0.68 

1987 . 

38,871,000 

3,034,000 

0.83 

1986 . 

33,913,000 

2,610,000 

0.71 

1985 . 

30,686,000 

2,645,000 

0.72 

1984 . 

27,449,000 

1,875,000 

0.51 

Auditors  -  Thorne  Ernst  &  Whinney,  C.A.,  Toronto. 

Current  Financial  Position  -  For  the  9  months  ended  Feb 
28,  1989,  net  income  was  $2,287,249  or  62c  per  share  from 
revenues  of  $31,440,786  compared  to  net  income  of 
$2,031,638  or  55c  per  sh.  from  revenues  of  $30,586,133  for 
the  corresponding  period  one  year  earlier. 


Head  Ott.  -  60  Carlton  St.,  Toronto,  Ontario  M5B  1L1 
Telephone  -  (416)  977-1641  Trans.  Agent  -  Montreal  Trust 
Co.,  Toronto.  CUSIP  -  565284  Listed  (Canada)  -  ML:  TSE. 

Company  -  (Ont.  1931)  Owns  and  operates  Toronto  Maple 
Leaf  Hockey  Club  and  Maple  Leaf  Gardens,  a  sports  arena  in 
Toronto  which  features  hockey,  other  professional  and  ama¬ 
teur  sports,  concerts  and  other  attractions;  also  owns  the 
Newmarket  Saints  hockey  team.  Also  involved  in  printing 
operations  through  wholly-owned  Davis  Printing  (1981) 
Limited 

Effective  Mar.  1,  1989,  the  company  sold  the  Hamilton 
Tiger-Cats  Football  Club  to  a  corporation  controlled  by 
Hamilton  businessman  David  O.  Braley. 

Directors  -  Paul  McNamara,  chm.;  H.  E.  Ballard,  pres.  & 
CEO;  A.  C.  Burgess,  sec.;  D.  P.  Giffin;  C.  E.  Lawrence;  N.  L. 
Bosworth;  D.  H.  Roxborough;  S.  A.  Stavro,  Toronto;  J.  G. 
Dunlap,  New  York. 

Key  Personnel  -  J  D  Crump,  treas. 

Number  of  employees  -  Approx.  225  at  November  1988 
Capital  Stock 

Author.  Outstand.t 

Common  5.000,000  sh.  3,677,900  sh. 

t  At  Feb.  28,  1989. 

Major  Shareholders  -  At  Oct.  18,  1988,  Harold  E.  Ballard 
beneficially  held  approx.  80%  of  the  o/s  com.  shs. 


Price  Range  -  ML 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$5.90 

$5.43 

1984. ... 

.  $10.43 

$6.60 

1980 . 

6.65 

5.10 

1985... 

16.00 

9.10 

1981 . 

7.00 

5.40 

1986... 

36.50 

14.75 

1982 . 

6.30 

5.18 

1987.... 

39.75 

23.88 

1983 . 

6.80 

5.60 

1988.... 

42.00 

29  50 

Splits:  5-for-1  split  in  1986 

Dividends  -  Com.  -  Present  rate  of  40c  per  sh.  p.a.  pay. 
quarterly  estab.  with  divd.  of  10c  per  sh.  on  Jan.  15,  1987 
(first  following  5-for-  1  split  on  Dec.  19,  1986)  Previously, 
regular  quarterly  divds.  of  25c  per  sh.  (plus  extra  divds.  of 
15c  per  sh.)  were  paid  from  Apr.  15,  1981  to  Oct.  15,  1986 
inclusive. 

Divds.  declared  for  recent  fiscal  yrs.  follow: 

1979  . $1.00+0.75  1982-86 . $1.00+0.60 

1980  . 0.75+0.75  1987-88 . 0.40$ 

1981  . 1.00+2.65 

$  Following  5-for-1  stk.  split  effective  Dec.  19,  1986. 
Subsidiaries  -  Davis  Printing  (1981)  Ltd.,  Mississauga  - 
wholly  owned. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  May  31: 

1988 

1987 

Revenues . 

Net  income,  operations . 

Extraordinary  items . 

38,633 

2,518 

2,518 

8,946 

37,973 

3,034 

78 

3,112 

12,015 

Current  assets . 

Fixed  assets,  net . 

8,548 

6,642 

Total  assets . 

18,461 

20,091 

Current  liabilities . 

6,138 

8,527 

Long-term  debt,  net . 

741 

1,029 

Shareholders'  equity . 

11,582 

10,535 

Cash  flow,  operations . 

3,462 

- ft  - 

3,639 

Earnings  per  common  sh.: 

On  net  income,  oper . 

0.68 

0.83 

On  net  income . 

0.68 

0.85 

M.045 

Maple  Leaf  Mills  Limited 

Head  Off.  -  301-40  Holly  St.,  Toronto,  Ontario  M4S  3C3 
Telephone  -  (416)  484-7400  Fax  -  (416)  484-0523  CUSIP  - 
565303 

Company  -  (Ont.  1988  by  amalg.)  Produces  and  sells 
industrial  and  consumer  flour  and  flour-based  products, 
including  the  production  and  distribution  of  fresh  and  frozen 
baked  goods.  Operates  Country  Style  Donuts,  rendering  busi¬ 
ness  in  Canada,  and  a  fully  integrated  poultry  business  in  Ont. 
Some  of  the  brand  names  are.:  Monarch,  Purity,  Dempsters, 
Sun  Maid  Raisin,  Holsum,  &  Stillmeadow  Farms. 

Its  operations  are  divided  into: 

Agribusiness  Group  -  includes  the  rendering  &  poulty 
businesses. 

MLM  Flour  Products  Group  -  includes  5  flour  mills  in 
Alberta,  Ontario,  &  Quebec. 

Consumer  Products  Group  -  includes  the  bakeries,  gro¬ 
cery  products,  and  Country  Style  Donuts. 

Maple  Leaf  Mills  International  -  Related  businesses  but  in 
the  U.S.,  Caribbean,  &  Central  America. 

In  April  1989,  the  company  agreed  with  Robin  Hood 
Multifoods  Inc.  to  acquire  Robin  Hood's  Sherwood  Farms 
poultry  processing  operations  and  to  simultaneously  sell  the 
Maple  Leaf  Mills  Masterfeeds  animal  feed  operations  to 
Robin  Hood. 

Directors  -  D.  A.  Newton,  chm.;  N.  T.  Currie,  pres.,  &  CEO; 
J.  T.  Evans;  J.  A.  Jackson;  A.  H.  James;  F.  H.  Logan;  L.  N. 
Rose,  CFO;  G.  B.  Ballantyne;  H.  Solomon;  W.  E.  Paterson. 

Key  Personnel  -  R.  Cappuccitti,  mgr.  taxation;  K.  A.  Welsh, 
corp.  controller. 

Number  of  employees  -  Approx.  4,000  at  Dec.  31,  1988. 

Capital  Stock 

Author. 

Common  unlimited 

Pref.  unlimited 

t  At  Dec.  31,  1988. 

Common  -  One  vote  per  share. 

Major  Shareholders  -  Wholly  owned  by  Hillsdown  Holdings 
pic. 

Subsidiaries 

Maple  Leaf  Mills  Inc.;  Prime  Poultry  Products  ;  Belize 
Mills  Limited;  Country  Style  Donuts.  ;  Eastern  Bakeries 
Ltd.  (which  see,  69%);  Corporate  Foods  Ltd.  (which  see, 
67%);  Buns  Master  Bakery  Systems  Inc.  (56%);  Barbados 
Mills  Ltd.  (50%);  Dough  Delight  Ltd.  (49%);  McGavin  Foods 
Ltd.  (40%);  East  Caribbean  Group  of  Companies  (40%); 
Multi-Marques  Inc.  (25%) 

Auditors  -  KPMG  Peat  Marwick,  C.A.,  Toronto. 

Current  Financial  Position  -  For  the  year  ended  Dec  31, 
1988,  total  sales  amounted  to  $786,000,000,  and  total 
assets  came  to  $534,000,000. 

M.046 

March  Resources  Inc. 

Head  Off.  -  2545  10180  -  101  Street,  Edmonton,  Alberta 
T5J  3S4  Telephone  -  (403)  429-9946  Trans.  Agent  -  Royal 
Trust  Company,  Calgary  and  Edmonton.  CUSIP  -  56622D 
Listed  (Canada)  -  MAI:  ASE. 

Company  -  (Alta  1987  )  No  operating  business  reported. 

Directors  -  J.  J.  Holub,  pres.  &  CEO,  Edmonton,  H.  Ferster, 
sec. -treas.,  Winterburn,  Alberta;  R.  P.  Assaly,  Edmonton. 


Outstand.t 
1,000  shs. 
42,844,824  shs. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  ( if  applicable). 
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Capital  Stock 

Author.  Outstand.  t 

1st  Preferred  1.000,000  shs.  nil 

2nd  Preferred  1,000,000  shs.  nil 

Common  10,000,000  shs.  2,400,001  shs. 

t  At  May  31,  1989. 

Common  -  One  vote  per  sh. 

Price  Range  -  MAI 

Year  High  Low  Year  High  Low 

1987 .  $0.75  $0.20  1988 .  $2.00  $0.40 


Auditors  -  Deloitte  Haskins  &  Sells,  C.A  ,  Edmonton. 


M.047 

Maritime  Containers  Limited 

• 

Head  Off.  -  Borden  Ave  ,  Burnside  Industrial  Park,  Burnside, 
Nova  Scotia  Telephone  -  (902)  463-5300  Mail.  Off.  -  P  O 
Box  668,  Dartmouth.  Nova  Scotia  B2Y  3Y9 

Company  -  (N.S  1948)  Holding  co.  whose  wholly-owned 
subsidiary,  Maritime  Paper  Products  Limited,  makes  corru¬ 
gated  shipping  containers.  Plant  locations:  Dartmouth,  N.S., 
Saint  John,  N.B  ,  and  Summerside,  P  E  I. 

Directors  -  C  M.  Douglas,  pres.,  B.  Elms,  sec.-treas  ;  C.  O 
Oickle,  v-p  production;  D.  A.  Lugar,  v-p  marketing  &  sales. 

Number  of  employees  -  300  in  March  1989 

Auditors  -  Touche  Ross,  C.A.,  Dartmouth,  N.S. 

M.048 

Maritime  Electric  Company,  Limited 

Head  Off.  -  Confederation  Court  Mall,  3rd  fl„  134  Kent  St., 
Charlottetown,  Prince  Edward  Island  CIA  7N2  Telephone  - 
(902)  566-1599  Fax  -  (902)  566-2692  Trans.  Agent  - 
Montreal  Trust  Company,  Charlottetown,  Halifax,  Montreal, 
Toronto,  and  Winnipeg.  CUSIP  -  570306  Listed  (Canada)  - 
MEC:  TSE,  ME 

Company  -  (Can.  1917;  cont.  1979)  Owns  and  operates  a 
fully  integrated  system  providing  for  the  generation,  transmis¬ 
sion,  and  distribution  of  electricity  throughout  P  E  I.  Operates 
generating  plants  in  Charlottetown  and  Borden,  and  has  an 
equity  int.  in  NB  Power's  unit  in  Dalhousie,  N.B.  Its  4,100  km 
distribution  and  500  km  transmission  systems  are  linked  to 
the  mainland  power  grid  by  2  submarine  cables  between 
P.E.I.  and  N.B 

Amalgamated  with  wholly-owned  subsid.,  Maritime 
Electric  (PEI)  Ltd.,  on  June  30,  1988. 

Directors  -  R.  W  Smith,  chm.;  D.  A.  Scales,  vice-chm.,  J.  H. 
Reynolds,  pres  &  CEO;  A  H.  Holman;  W.  G.  Lea, 
Charlottetown;  M.  A.  Pavey,  v-p  corp.  planning,  Beaconsfield, 
Que  ;  A  D  Cameron,  St.  Lambert,  Que  ;  A.  S.  Gordon, 
Westmount,  Que  .  K  V.  Cox,  Saint  John,  N.B.;  A.  W.  Howard! 
Calgary;  G.  A.  McMurdo,  Kensington,  P.E.I.;  B.  L.  de  la 
Giroday,  Vancouver. 

Key  Personnel  -  P  H.  Newcombe,  v-p  eng,  and  opers.;  D. 
K.  McKenney,  sec.-treas  &  v-p  fin  and  admin.;  J.  A.  Lea,  v-p 
customer  services  and  energy  mgt. 

Number  of  employees  -  221  at  May  16,  1989 


Capital  Stock 

Author.  Outstand. f 

5%  Pref.  6,000  shs.  6,000  shs. 

6%  Pref.  unlimited  nil 

Voting  pref.  unlimited 

Ser.A  40,000  shs 

Ser  B  40,000  shs 

Ser  C  nil 


Price  Range  -  MEC 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$5.17 

$3.67 

1984 . 

$9  83 

$7.58 

1980 . 

5.33 

3.83 

1985 . 

10.83 

9.58 

1981 . 

5.17 

4.33 

1986 . 

14.00 

10.00 

1982 . 

7.00 

4.25 

1987 . 

14.50 

10.25 

1983 . 

8.71 

6.58 

1988 . 

13.25 

1 1.38 

Splits:  3-for 

-1  split  in 

1986 

Capital  Stock  Changes  -  On  Sept.  1,  1988,  150,000  Ser.C 
pref.  shs.  were  redeemed  at  $20  per  sh.  plus  $1  per  sh. 
redemption  premium. 


Dividends  -  5%  Pref.  -  $5  per  sh.  p.a.  cum.  pd.  regularly 
quarterly  on  Jan  ,  Apr  ,  July,  Oct.  1.  Ser.A  pref.  -  Entitled  to 
1014%  divd.  Ser.B  pref.  -  Currently  entitled  to  8.554%  divd. 
Rate  adjusted  every  5  yrs. 

Com.  -  Present  rate  of  84c  per  sh.  p.a  pd.  quarterly,  estab. 
with  divd.  of  21c  per  sh.  pay.  July  4,  1989.  Divds.  declared  on 
com.  shs.  in  recent  fiscal  years  as  follows: 


1980 . 

$1.18 

1985 . 

. 2.02 

1981  . 

...1.42 

1986 . 

0  52 

1982 . 

...1.70 

19861  . 

. 0.5433 

1983 . 

...1.80 

1987  . 

. 0.77 

1984 . 

...1.90 

1988 . 

. 0.80 

t  Following  3-for- 1  split  in  June  1986. 

Long-Term  Debt 

1988 

1987 

- $000  - 

S.F.  bonds: 

1714%  due  1990 . 

5,640 

5,700 

8%%  due  1993 . 

2,550 

2,550 

11%  due  1996 . 

4,000 

4.000 

10%%  due  1997  . 

2,800 

3,000 

10%%  due  1998 . 

2,488 

2.500 

1 1.2%  bonds  due  1998 . 

10,000 

27,478 

17,750 

Less:  due  1  yr. 

185 

185 

27,293 

17,565 

FINANCIAL  STATISTICS 

Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000  — 

Revenue . 

59,866 

61,111 

Net  income,  opers.  .. 

5,275 

5,121 

Extraordinary  items 

Net  Income . 

5,275 

5,121 

Current  assets . 

8,358 

8,578 

Fixed  assets,  net . 

90,726 

83,857 

Total  assets . 

100,333 

93,022 

Current  liabilities . 

18,805 

22,036 

Long-term  debt,  net 

27,293 

17,565 

Shareholders’  equity  .. 

39,410 

40,250 

Cash  flow,  opers . 

11,730 

- <t  - 

4,275 

■$ 


Earnings  per  com.  share: 

On  net  income,  opers .  1.42  1.34 

On  net  income .  1.42  1.34 


Five  Year  Summary 

^'sca1  Net  Inc.  Earns,  per 

Year  Revenue  Oper.  Com.  sh. 

1988  $59,866,283  $5,274,769  $1.42 

>987 .  61,111,248  5,121,252  134 

1986  53,993,649  5,314.605  1.41 

1985 .  64,119,000  5,034,000  1.31 

1984  61,848,000  4.835,000  1.25 


Auditors  -  Price  Waterhouse,  C.A.,  Montreal 

M.049 


Common  unlimited  3,194,483  shs 

t  At  Dec.  31,  1988. 

5%  Pref.  Non-vtg  unless  4  quarterly  divds.  in  arrears 
when  entitled  to  1  vote  per  sh.  Redeem,  at  $100  per  sh, 
Pref.,  Ser.A  One  vote  per  sh  After  Jan.  31,  1984,  redeem, 
at  premium  of  6%  which  reduces  to  zero  by  1992  Privately 
held 

Pref.,  Ser.B  One  vote  per  sh  After  1987.  up  to  5%  of  orig¬ 
inal  issue  redeem  p.a  at  shareholder's  option;  in  1991  and 
every  following  5  yrs  .  redeem,  in  whole  or  in  part  at  $100  per 
sh  plus  accr.  divds.  Privately  held 
Com.  -  One  vote  per  sh 

Major  Shareholders  -  In  June  1988,  A.  S  Gordon  held  a 
12.2%  and  B.  Giroday  held  a  14  4%  voting  int. 


The  Maritime  Life  Assurance  Company 

Head  Off.  -  P  O  Box  1030,  2701  Dutch  Village  Rd., 
Halifax,  Nova  Scotia  B3J  2X5  Telephone  -  (902)  453-4300 
Trans.  Agent  -  Central  Guaranty  Trust  Co.,  Vancouver, 
Calgary,  Winnipeg,  Toronto,  Montreal  and  Halifax;  Montreal 
Trust  Co..  Regina  CUSIP  -  57034E  Listed  (Canada)  -  MMF: 

Company  -  (N.S  1922.)  Markets  life  insurance  and  annui¬ 
ties  on  both  an  individual  and  group  basis.  Also  offers  group 
health  and  pension  policies.  Manages  six  segregated  funds 
for  a  number  of  group  and  individual  clients  from  over  1,200 
agencies  across  Canada.  In  fiscal  1988,  a  new  system  for 
group  pensions,  PRISM,  was  introduced. 


For  COATS-lisled  companies,  see  prices  at  back  of  book.  *  See  also  Enhanced  Coverage 
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Directors  -  J.  W.  Lindsay,  Dartmouth,  N.S.;  D.  G. 
MacKenzie,  Toronto;  L.  J.  Hayes,  Halifax;  W  L  Boyan;  J.  T. 
Longmoore;  J.  A.  Worthen;  H.  F  Gold;  W.  E.  Caulfield,  Boston; 
H,  R.  Cohen,  Moncton,  N.B.;  R  B.  Coleman,  Calgary;  M  E. 
Dutii,  Ville  St.  Georges  de  Beauce,  Quebec;  A.  R.  Lundrigan, 
Corner  Brook,  Nfld. ;  Jocelyne  Pelchat,  Montreal;  D.  A. 
Eisenhauer,  Lunenburg,  N.S. 

Key  Personnel  -  J  D.  Crawford,  pres.  &  CEO;  K.  A.  Mader, 
sr.  v-p  corp.  &  fin.;  A.  F.  Hillier,  v-p  info,  systems;  Janet  N. 
Lee,  human  resources;  W.  A.  Black,  sr.  v-p  individual  opers.; 
K.  D.  McIntyre,  sr.  v-p  group  opers.;  P.  J.  Pothier,  v-p  &  valu¬ 
ation  actuary;  C.  D.  Williams,  investments;  D.  R.  Rathbun,  cor¬ 
porate  fin.  &  admin.;  N.  N.  Ayoub,  v-p  mktg.;  J.  P.  Lynch,  life 
products  admin.;  Bryon  Corner,  mktg.  services  &  insurance 
products;  T.  M.  Moffat,  individual  investment  products;  A.  H. 
Robbins,  compt.  &  individual  operations;  Ann  M.  Kyle,  group 
benefits  &  admin.;  D.  A.  Blue,  group  underwriting  &  actuarial; 
R.  M.  Nicholas,  group  mktg.;  C.  W.  Page,  group  pensions. 
Number  of  employees  -  591  at  Dec.  1988. 


Capital  Stock 


1st  Pref. 

Author. 

Outstand.  t 

Par 

Ser.  A 

3,960,000  shs. 

1,400,000  shs. 

$25 

Common 

200,000  shs. 

189,294  shs. 

$5 

t  At  Dec.  31,  1988. 

1st  Prof.  -  Issuable  in  series. 

1st  Pref.,  Ser.  A  -  Not  redeem,  prior  to  July  1,  1991;  there¬ 
after  at  $26,  premium  decreasing  by  $0.25  p.a.  to  par  after 
July  1,  1995. 

Common  Voting. 

Major  Shareholders  -  In  March.  1989,  John  Hancock 
Mutual  Life  Insurance  Co.  held  100%  of  the  o/s  com.  shs. 


Price  Range  -  MMF.PR.A 

Year  High  Low  Year  High  Low 

1986  .  $27.00  $25.25  1988 .  $24.00  $21.50 

1987  .  27.00  20.38 


Dividends  -  1st  Pref.  Series  A  -  Entitled  to  cum.,  pref. 
divds.  pd.  quarterly  in  Mar.,  June,  Sept.,  and  Dec.  equal  to 
8.75%  or  $2. 1875  per  year  (quarterly  divds.  of  $0.546875)  to 
June  30,  1991,  and  thereafter  at  V*  of  72%  of  the  Canadian 
prime  rate.  Initial  payment  of  $0.9649  per  sh.  pd.  Sept.  30, 
1986;  $0.5469  pd.  Dec.  31,  1986  and  regularly  quarterly 
since. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000- 

Revenue . 

539,119 

550,135 

Benefits  &  provisions . 

426,685 

447,124 

Net  income,  opers . 

34,295 

18,705 

Extraordinary  items . 

Net  income . 

34,295 

18,705 

Mortgage  loans . 

1,282,541 

1,280,321 

Segregated  funds . 

237,694 

175,308 

Bonds  . 

195,615 

195,380 

Total  assets . 

1,967,189 

1,785,605 

Provision  for  benefits . 

1,452,195 

1,349,610 

Shareholders'  equity . 

184,117 

155,385 

Cash  flow,  opers . 

145,345 

- - $  — 

58,820 

Earnings  per  common  share: 

On  net  income,  oper . 

175.16 

82.35 

On  net  income . 

175.16 

82.35 

Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$539,1 19,000 

$34,295,000 

$175.16 

1987 . 

550,135,000 

18,705,000 

82.35 

1986 . 

460,382,000 

16,575,000 

83.43 

1985 . 

399,477,000 

1 1,048,000 

57.62 

1984 . 

353,492,000 

9,897,000 

47.27 

Auditors  -  Thorne  Ernst  &  Whinney,  C.A.,  Halifax 
Current  Financial  Position  -  For  the  3  months  ended  Mar. 
31,  1989,  net  income  was  $5,008,000  from  revenues  of 
$161,517,000  compared  to  net  income  of  $4,930,000  from 
revenues  of  $178,159,000  for  the  same  period  in  1988. 


M.050 

★  Maritime  Telegraph  &  Telephone 
Company,  Limited 


Head  Off.  -  P.O.  Box  880,  1505  Barrington  St.,  Halifax, 
Nova  Scotia  B3J  2W3  Telephone  -  (902)  421-4311  Fax  - 
(902)  429-8755  Trans.  Agent  -  The  company,  Halifax;  Royal 
Trust  Corporation  of  Canada,  Halifax,  Toronto,  Winnipeg, 
Regina,  Calgary,  Vancouver;  Royal  Trust  Company,  Montreal. 
CUSIP  -  570357  Listed  (Canada)  -  MTT:  TSE,  ME. 

Company  -  (N.S.  1910)  Owns  and  operates  the  principal 
telephone  system  in  Nova  Scotia  and  is  the  third  largest  pub¬ 
licly  owned  telephone  company  in  Canada.  Offers  a  range  of 
extra  services  including  custom  calling  features  such  as  Call 
Forwarding,  Speed  Calling,  Three  Way  Calling  and  Call 
Waiting.  Business  services  include  Rapport  Plus  for  the 
hotel /motel  market,  the  Businesscom  16  for  specific  small 
business  needs,  PABX  systems  for  medium  to  large  business 
customers,  facsimile  terminal  equipment,  a 
videoconferencing  centre  and  office  networking  systems. 
Other  services  include  mobile  cellular  services,  network  pag¬ 
ing,  data  transmission  services,  and  the  iNet  2000  data  base 
and  electronic  mail  service. 

At  Dec.  31,  1988,  company  had  448,331  local  telephone 
lines  in  service.  Long  distance  calling  increased  by  12.1%  to 
79,000,000  calls  in  1988. 

During  fiscal  1988,  the  company  spent  $164,700,000  on 
the  construction  of  additional  network  facilities. 

In  Feb.  1989,  the  company  increased  its  investment  in  The 
Island  Telephone  Company  Limited  (which  see)  to  51.4% 
from  a  previous  37.7%. 

Directors  -  D.  C.  R.  Sobey,  chm.,  Stellarton,  N.S.;  I.  E.  H. 
Duvar,  pres.  &  CEO;  J.  W.  E.  Mingo,  Halifax;  Derek  Oland, 
Dartmouth,  N.S.;  C.  F  MacConnell,  Yarmouth,  N.S.;  F.  T. 
Stanfield,  Truro,  N.S.;  D.  A.  Eisenhauer,  Lunenberg,  N.S.;  J.  J. 
MacDonald,  Antigonish,  N.S.;  S.  A.  Reeves,  Sydney,  N.S  ;  J. 
L.  Bragg,  Oxford,  N.S.;  H.  B.  Fuller,  Wolfville,  N.S.;  Barbara  D. 
Hughes,  Windsor,  N.S.;  J.  S.  Spalding,  Montreal;  J.  W. 
Lindsay,  Dartmouth,  N.S.;  J.  E.  Sinclair,  Toronto. 

Key  Personnel  -  R.  E.  Smith,  v-p  fin.;  D.  F.  Farmer,  v-p  corp. 
devel.;  G.  H.  Geldert,  v-p  opers.;  C.  Latham,  v-p  marketing;  A. 
D.  Hartt,  sec.-treas.;  F.  D.  Morash,  compt.;  S.  B.  Barry,  asst, 
sec. 

Number  of  employees  -  4,200  at  June  6,  1989. 


Capital  Stock 
Author. 
2,352,514  shs. 


Outstand.f 


Par 

$10 


150,000  shs. 

599,000  shs. 
1,053,075  shs. 

550,000  shs. 
29,976,381  shs.  24,779,960  shs. 

31,  1988. 

Nonredeem.;  one  vote  per  sh.  (up  to  a  max.  of 


n.p.v. 


Pref.: 

7% 

7.10% 

7.65% 

8.60% 

Common 
t  At  Dec. 

7%  Pref. 

1,000  votes). 

7.10%  Pref.  -  Redeem,  at  a  premium  of  $0.20  per  sh.  until 
Apr.  15,  1990,  and  thereafter  at  $10.10. 

7.65%  Pref.  -  Redeem,  at  a  premium  of  $0,075  per  sh.  until 
Aug.  22,  1990,  and  thereafter  at  $10. 

8.60%  Pref.  -  Redeem,  at  a  premium  of  $0.40  per  sh.  until 
May  28,  1991,  after  which  time  the  premium  decreases  $0. 1 0 
every  3  yrs.  until  May  28,  1997,  and  thereafter  at  $10.10. 
Common  -  One  vote  per  sh.  (up  to  a  max.  of  1,000  votes). 
Major  Shareholders  -  At  Aug.  25,  1989,  BCE  Inc.  held 
33.71%  of  o/s  com.  shs.  (voting  rights  are  restricted). 


Price  Range  -  MTT 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$9.17 

$7.33 

1984. ... 

.  $14.33 

$10.92 

1980 . 

8.67 

7.33 

1985... 

1650 

13.50 

1981 . 

8  00 

5.75 

1986 . 

16.75 

13.13 

1982 . 

9  17 

6.33 

1987 . 

17.25 

13.00 

1983 . 

12.29 

8.33 

1988 . 

1663 

14.38 

Splits:  3-for-1  split  in  1985 

Capital  Stock  Changes  -  In  March  1989,  completed  offer¬ 
ing  of  1,600,000  7.85 %  cum.  redeem,  retract,  pref.  shs.  at 
$25  per  sh. 

Dividends  -  7%  Pref.  -  70c  p.a.,  pd.  17.5c  per  quarter,  pd. 
regularly  since  1918. 

7.10%  Pref.  -  Entitled  to  71c  p.a.  pay.  quarterly;  initial  16c 
per  sh.  pd.  July  17,  1972;  17%c  pd.  regularly  quarterly 
thereafter. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable ). 
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7.65%  Pref.  -  Entitled  to  76.5c  p  a.,  pay  quarterly;  initial 
30.4c  per  sh.  pd.  on  Jan.  16,  1978;  19'/eC  per  sh.  pd.  regularly 
quarterly  thereafter. 

8.60%  Pref.  •  Entitled  to  86c  p.a.,  pay.  quarterly;  initial  33c 
per  sh  pd.  Oct.  15,  1974;  21 V2C  pd.  regularly  quarterly 
thereafter. 

Common  -  New  rate  of  $  1 .08  p.a.  is  to  be  estab.  with  quar¬ 
terly  payment  of  27c  per  sh.  on  Oct.  16,  1989.  Present  rate  of 
$1.04  p.a.  estab.  with  quarterly  payment  of  26c  per  sh.  on 
Oct.  15,  1988.  Previous  rate  of  $1.00  p  a.  per  sh.,  pay.  quar¬ 
terly,  estab.  with  25c  per  sh.  pd.  from  Oct.  15,  1987  to  July 
15,  1988.  Divds.  declared  per  sh.  in  recent  years  as  follows: 

1984  . $2.58  1986 . $0.94 

1985  . 0.69  1987 . 0.98 

1985* . 0.69  1988 . 1.02 

•  Following  3-for-1  split  Apr.  15,  1985. 

Long-Term  Debt 

O/s  at  Dec.  31:  •  1988  1987 

- $000 - 

First  mortgage  bonds; 


specializing  in  workwear,  casual  wear  and  related  apparel  in 
name  brand  and  private  label  lines. 

Automotive  division  operates  2  Honda  dealerships,  1  BMW 
dealership  and  an  autobody  repair  shop  in  Calgary. 

Directors  -  Marcus  Blumes,  pres,  &  CEO;  Morley  Blumes, 
exec,  v-p  &  CFO;  Richard  Harrison,  sr.  v-p  merchandising; 
Wallace  Murray,  sr.  v-p;  Murray  Davis;  Michael  Fox;  William 
Hardstaff;  Bruce  Libin. 

Number  of  employees  -  1,392  at  Jan.  28,  1989 


First  Pref. 
Cl.  A 

Restricted 


Capital  Stock 
Author. 
8,000,000  shs. 
877,000  shs. 
50,000,000  shs. 


Outstand.t 

nil 

877,000  shs. 
9,094,306  shs. 


t  At  Jan.  28,  1989. 

Cl.  A  &  Restricted  Vtg.  -  Rank  equally  as  to  divds.  and 
upon  any  liquid  ,  etc.  Restricted  vtg.  shldrs.  are  limited  to 
electing  3  members  of  board  while  cl.  A  shldrs.  are  entitled  to 
determine  size  of  board  and  to  elect  remaining  members. 

Major  Shareholders  -  W  M.  Blumes  and  M.  A.  Blumes  hold 


91 4%  Ser.Q  due  1990 . 

1,364 

1,364 

8%%  Ser.R  due  1991 . 

12,000 

12,000 

15%%  Ser.Z  due  1992 . 

29,706 

29,706 

8%%  Ser.T  due  1993 . 

20,000 

20,000 

8%%  Ser.S  due  1994 . 

12,000 

12,000 

13%%  Ser.AA  due  1994 . 

30,000 

30,000 

10%%  Ser.U  due  1995 . 

20,000 

20.000 

11%  Ser.V  due  1996 . 

25,000 

25,000 

10%%  Ser.W  due  1997 . 

25,000 

25,000 

10%%  Ser.X  due  1999 . 

25,000 

25,000 

10.95%  Ser.AB  due  2005 . 

40,000 

40,000 

10.25%  Ser.AC  due  2006 . 

50,000 

50,000 

10.45%  Ser.AD  due  2013 . 

50,000 

Other . 

30,213 

35,268 

370,283 

325,338 

Less:  current  portion . 

30,213 

35,268 

340,070  290,070 

Subsidiaries  -  The  Island  Telephone  Company  Limited 
(which  see  -  51.4%  int.) 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31:  1988  1987 

- $000 - 


Revenue . 

385,091 

359,718 

Depl.,  deprec.,  etc . 

76,868 

74,056 

Net  income,  opers . 

42,061 

39,223 

Extraordinary  items . 

Net  income . 

42,061 

39,223 

Current  assets . 

88,572 

71,073 

Fixed  assets,  net . 

805,760 

729,101 

Total  assets . 

924,396 

827,458 

Current  liabilities . 

104,194 

99,862 

Long-term  debt,  net . 

340,070 

290,070 

Shareholders'  equity . 

349,066 

315,671 

Cash  flow,  opers . 

115,265 

125,099 

Earnings  per  com.  sh.: 

On  net  income,  opers . 

1.68 

1.64 

On  net  income . 

1.68 

1.64 

Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns  per 

Year 

Revenue 

Oper 

Com.  sh. 

1988 . 

$385,091,000 

$42,061,000 

$1.68 

1987  . 

359,718,000 

39,223,000 

1.64 

1986 . 

336,416,000 

34,135,000 

1.47 

1985 . 

310,157,000 

34,099,000 

1.50 

1984 . 

282,180,000 

34,359,000 

1.56 

Note:  Per  sh.  figures  have  been  adjusted  to  reflect  splits. 
Auditors  -  Clarkson  Gordon,  C.A.,  Halifax. 

Current  Financial  Position  -  For  the  6  mos.  ended  June  30, 
1989,  net  income  was  $22,600,000  or  83c  per  sh.  on  operat¬ 
ing  revenues  of  $217,800,000. 

M.051 

Mark’s  Work  Wearhouse  Ltd. 

Head  Off.  -  30  1035  64th  Ave  S.E.,  Calgary,  Alberta 
T2H  2J7  Telephone  -  (403)  255-9220  Trans.  Agent  - 
Montreal  Trust  Co.,  Calgary.  CUSIP  -  570720  Listed 

(Canada)  -  MWW:  TSE 

Company  -  (Alta  t977)  Operates  135  retail  clothing 
stores,  including  30  franchise  operations,  across  Canada, 


all  o/s  cl.  A  shs. 

Price  Range  -  MWW 


Year 

High 

Low 

Year 

High 

Low 

1981 . 

$9.38 

$2.80 

1985 . 

$3.20 

$0.61 

1982 . 

4.90 

0.85 

1986 . 

3.45 

1.55 

1983 . 

2.58 

1.00 

1987 . 

2.50 

1.00 

1984 . 

2.35 

0.50 

1988 . 

1.40 

0  85 

Dividends  -  None  pd.  subsequent  to  becoming  public  co. 


Long-Term  Debt 


At  Jan.  28,  1989,  l-t  debt  totaled  $14,592,000  incl 

.  current 

portion  $1,781,000,  as  follows: 

1989$ 

1988$ 

- $000  — 

Retail: 

10%-%%  1st  mtges.  due  to 

2,099 

2,134 

1997  . 

Bank  term  loans  (prime  +  1 

4,073 

4,090 

-1%%) . 

Automotive: 

12%%  1st  mtge.  due  1990 . 

190 

192 

10%  due  Mar.  1993 . 

1,918 

1,935 

1st  mtge,  prime  +  1% . 

2,774 

Vehicle  lease,  prime  +  1%%.... 

2,793 

2,076 

Bank  term  loans  prime  +  1%% 

745 

791 

Less:  due  1  yr . 

1,781 

1,415 

Total . 

12,811 

9,803 

4  52  weeks  ended  Jan  28,  1989;  52  weeks  ended  Jan  30, 

1988. 

Subsidiaries  -  Cooper  Hayes  Advertising  Ltd.. 

Mark's 

Work  Wearhouse  (Cambridge) 

Ltd..  Pro-Formance 

Automotive  Ltd.;  J.D.A.  Software  Services  Ltd.  (50%) 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 

Periods  ended. 

Jan.  28 

Jan.  30 

1989 

1988 

- $000 - 

Revenue . 

194,514 

175,918 

Net  income,  opers . 

2,155 

1,561 

Extraordinary  items . 

Net  Income . 

2,155 

1,561 

Current  assets . 

45,692 

44,723 

Current  liabilities . 

34,133 

34,395 

Inventories . 

28,454 

37,447 

Fixed  assets,  net . 

19,657 

15,480 

Investments . 

889 

1,066 

Total  assets . 

68,898 

63,997 

Long-term  debt,  net . 

12,81 1 

9,803 

Shareholders’  equity . 

21,954 

19,799 

Cash  flow,  operations . 

10,666 

1,528 

Earnings  per  share: 

On  net  income  operations  .... 

0.22 

0.16 

On  net  income . 

0.22 

0.16 

Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper 

Com.  sh. 

1989 . 

$194,514,000 

$2,155,000 

$0.22 

1988 . 

175,918,000 

1,561,000 

0.16 

1987 . 

159,054,000 

1,613,000 

0.16 

1986 . 

171,076,000 

2,242,000 

0.23 

1985 . 

145,566,000 

748,000 

0.08 

Note  •  Results  for  1987,  53  wks.  ended  Jan.  31.  All  others 
52  wks. 


For  COATS-listed  companies,  see  prices  at  back  of  book. 
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Auditors  -  Thorne  Ernst  &  Whinney,  C.A.,  Alberta. 


M.052 


Markborough  Properties  Inc. 

Head  Otf.  -  2800  t  Dundas  St.  W.,  Toronto,  Ontario 
M5G  2J2  Telephone  -  (416)  591-7660  Trans.  Agent  -  The 
company.  CUSIP  -  570527 

Company  -  (Canada  1984  amalgamation.)  Engaged  in  two 
areas  of  the  real  estate  industry:  the  development,  ownership 
and  management  of  income  producing  properties,  and  the 
development  of  land  for  residential,  retail,  office  or  industrial 
uses.  Activities  are  carried  on  throughout  Canada,  in  London 
(England)  and  in  Texas,  Arizona,  Florida,  California,  Nevada, 
and  Colorado.  The  company  has  interest  in  32  shopping  cen¬ 
tres,  11  office  buildings,  23  industrial  buildings,  2  apartment 
buildings,  and  1  hotel,  as  well  as  several  parcels  of  land  in  the 
United  States  and  Canada,  Including  50%  int.  in  the  Bay 
Adelaide  project  currently  under  development  in  Toronto. 

Directors  -  N.  R.  Wood,  chm.,  pres.  &  CEO;  D.  S.  McGiverin, 
deputy  chm.;  J.  A.  Brough,  sr.  v-p  &  CFO;  G.  C.  Gray;  A.  J. 
Macintosh;  D.  C.  Rogers;  P.  W.  Mills;  G.  J.  Lukassen,  Toronto; 
Tullio  Cedraschi,  Montreal;  W.  W.  Siebens,  Calgary. 

Key  Personnel  -  C.  J.  Desjardins,  v-p  &  sec.;  S.  W. 
Nyilassey,  v-p  fin.;  J.  G.  Anderton,  contr.;  S.  M.  H.  Chan, 
treas.;  G.  S.  Schott,  sr.  v-p;  M.  A.  Shuparski,  sr.  v-p;  A.  J. 
Trella,  sr.  v-p. 

Number  of  employees  -  1,088  At  May  8,  1989 
Capital  Stock 
Author. 

Cl. A  pfce.  unlimited 

Cl.  1  pfce.  unlimited 

Common  unlimited 

t  At  Jan.  31,  1989. 

Common  •  One  vote  per  share. 

Major  Shareholders  -  Hudson’s  Bay  Company  holds  all  o/s 
com.  shares. 

Subsidiaries 

Markborough  Properties  Ltd.;  Beaver  House  Ltd., 
London,  England;  Markborough  California  Inc.; 
Markborough  California  Properties,  Inc.;  Markborough 
Colorado,  Inc.;  Markborough  Columbia,  Inc.;  Markborough 
Equities  Ltd.;  Markborough  Florida,  Inc.;  Markborough 
Holdings  Inc.;  Markborough  Inc.;  Markborough  Nevada 
Inc.;  Markborough  Ohio,  Inc.;  Markborough  Texas,  Inc.; 
Markland  Properties,  Inc. 

FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


t  At  Mar.  31,  1989. 

Common  -  One  vote  per  ah. 

Price  Range  -  MPD 
Year  High  Low  Year 

1986  .  $2.30  $0.26  1988 . 

1987  .  2.05  0.50 


High 

$1.69 


Low 

$0.10 


M.054 

Marlin  Developments  Ltd. 

Head  Off.  -  540  707  -  7th  Ave.  S.W.,  Calgary,  Alberta 
T2P  0Z2  Telephone  -  (403)  266-3399  Trans.  Agent  -  Central 
Guaranty  Trust  Co.,  Vancouver.  CUSIP  -  571 17D  Listed 
(Canada)  -  MND:  VSE. 

Company  -  (B.C.  1967  )  Develops  residential  lots  at 
Matsqui,  B.C.  Has  20%  int.  in  North  East  Holdings  Ltd. 

Directors  -  D.  L.  Jackson,  pres.;  G.  M.  Steene,  v-p;  J.  C. 
Davey,  Sec.,  Calgary;  A.  G.  Goodbrand,  Langley,  B.C. 
Capital  Stock 
Author. 

20,000,000  shs. 


Common 

t  At  Mar.  31,  1989. 

Common  -  One  vote  per  sh. 

Price  Range  -  MND 


Outstand.  t 
1,622,275  shs. 


1989. 

Year 

High 

Low 

Year 

High 

Low 

1981... 

..  $21.00 

$1.25 

i9e5 . 

$2.25 

$0.40 

Outstand.  t 

1982... 

14.00 

2.00 

1986 . 

nil 

1983... 

5.85 

2.15 

1987 . 

0.42 

0.12 

nil 

1984... 

4.35 

0.60 

1988 . 

0.25 

0.08 

10,258,033  shs. 

Splits: 

1-for-5  split  in 

1987 

M.055 


Marshall  Steel  Limited 


Fiscal  years  ended  Jan  31: 

1989 

1988 

Revenue . 

Net  income,  opers . 

Extraordinary  items . 

260,951 

13,477 

13,477 

251,803 

(88,220) 

(88,220) 

Income  properties . 

1,001,164 

915,094 

Land  &  housing . 

423,175 

379,796 

Total  assets . 

1,566,452 

1,481,971 

Mortgages  payable . 

978,245 

993,646 

Bank  indebtedness . 

160,215 

1 18,180 

Shareholders'  equity . 

338,673 

253,181 

Cash  flow,  opers . 

150,841 

128,652 

Auditors  -  Price  Waterhouse, 

C.A.,  Toronto. 

M.053 

Marlborough  Productions  Ltd. 

Head  Off.  -  930  800  W.  Pender  St.,  Vancouver,  British 
Columbia  V6C  2V6  Telephone  -  (604)  662-8891  Trans. 

Agent  -  Guardian  Estates  &  Agencies  Ltd.  CUSIP  -  570902 
Listed  (Canada)  -  MPD:  VSE. 

Company  -  (B.C.  1983  )  Engaged  in  the  filming  and  produc¬ 
tion  of  movies. 

Directors  -  Robin  Hardy,  pres.,  Vancouver;  Beverly  Janice, 

Vancouver;  Stan  Szary,  Vancouver;  Stan  Lis,  Vancouver;  J. 

Wilbraham,  Vancouver;  D,  Harvey-Kelly,  Vancouver. 

Key  Personnel  -  B.  F.  Butler,  sec. 

Capital  Stock 

Cl. A  pref. 

CI.B  pref. 

Common 

Note:  All  prices  are  for  calendar  years ,  and  are  adjusted  to  reflect  stock  splits  ( if  applicable). 


Author. 

Outstand.  t 

Par 

100,000,000  shs. 

nil 

$10 

100,000,000  shs. 

nil 

$50 

100,000,000  shs. 

5,097,452  shs. 

n.p.v. 

Head  Off.  -  807  Marshall  St.,  Laval,  Quebec  H7S  1J9 
Telephone  -  (613)  334-7110  Mall.  Off.  -  500  401  The  West 
Mall,  Etobicoke,  Ontario  M9C  5J5  Trans.  Agent  -  National 
Trust  Co.,  Montreal,  Toronto,  Winnipeg,  Calgary  and 
Vancouver.  CUSIP  -  572656  Listed  (Canada)  -  MS:  TSE,  ME. 

Company  -  (Can.  1913;  cont.  1978  )  Engaged  in  the  fabri¬ 
cation,  erection  and  distribution  of  structural  steel  products  in 
Canada  and  the  processing  and  marketing  of  ferrous  and  non- 
ferrous  metal  products  in  the  U.S. 

On  Feb.  29,  1988,  acquired  the  assets  of  Frankel  Steel 
Ltd.,  a  structural  steel  plant  located  in  Milton,  Ont.,  for 
approx.  $7,000,000. 

Directors  -  D.  A.  Drummond,  chm.,  Montreal;  J.  G.  Marshall, 
pres.;  D.  M.  Ferguson,  Toronto;  E.  B.  Marsh,  Milton,  Ont.;  M.  L. 
Richards,  Montreal. 

Key  Personnel  -  D.  M.  Carr,  v-p  fin.  &  sec.;  L.  Melanqon, 
v-p;  M.  Charlebois,  acting  v-p;  D.  P.  Foley,  corp.  contr.;  Claire 
Galipeau,  asst,  sec.;  J.  J.  Davidson,  v-p,  Marshal  Steel  Inc. 

Number  of  employees  -  491  at  April  1989. 

Capital  Stock 

Author.  Outstand. t 

Pref.  shs.  unlimited 

Ser.1  10,000  shs. 

Employee  pfce.  unlimited 

Common  unlimited 

Cl. A  4,343,454  shs. 

CI.B  4,179,577  shs. 

f  At  Dec.  31,  1988. 

Series  1  Preferred  -  Non  assessable,  non-vtg.  Entitled  to 
divds.  based  on  10%  of  the  cum.  earnings  before  extraordi¬ 
nary  items  for  the  five  years  ending  Sept.  30,  1988.  Redeem, 
on  or  after  Dec.  15,  1988  at  $1  per  sh. 

Employee  Preference  -  Non-cum.,  retract.,  redeem.,  non- 
vtg.  shs.  Entitled  to  cash  divds.  equivalent  to  that  pd.  on  com. 
stock.  Convert,  to  cl. A  or  B  shs. 

Cl. A  subord.  vtg.  -  Entitled  to  one  vote  per  sh. 

CI.B  mult.  vtg.  -  Entitled  to  four  votes  per  sh.  Convert,  on  a 
sh.-for-sh.  basis  into  cl. A  shs.  Rank  pari  passu  with  class  A 
subord.  vtg.  shs.  in  all  other  respects. 

Major  Shareholders  -  At  Mar.  31,  1989,  Marshall  DMC 
Holdings  Inc.  held  63%  int. 


10,000  shs. 
18,000  shs. 
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Price  Range  -  MS. A 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$7.38 

$4.75 

1984 . 

$4.50 

$3.57 

1980 . 

6.13 

5.00 

1985 . 

6.25 

3.57 

1981 . 

7.69 

4.13 

1986 . 

8.00 

4.50 

1982 . 

4.19 

2.63 

1987 . 

7.00 

3.50 

1983 . 

4.44 

2.75 

1988 . 

5.75 

4.75 

Splits:  2-for-1  split 

in  1986;  2-for 

-1  split  in 

1979 

Dividends  •  CI.A  &  B  Com.  -  Present  rate  of  10c  per  sh. 
p  a.  estab.  with  quarterly  divd.  of  2.5c  on  June  30,  1989. 
Previous  rate  of  30c  per  sh  p.a.  was  paid  quarterly  from  Jun. 
3,  1988  to  Mar.  28,  1989,  inclusive.  Divds.  for  recent  years  as 
follows: 

1 982-83 . $0. 10  1 986f . $0.25+0. 1 25 

1984  . 0.20  1987  . 0.25+1.00 

1985  . 0.45  1988 . 0.2875 

t  Following  reorganization  and  effective  2-for-1  split  in  May 

1986. 


Long-Term  Debt 

At  Dec.  31,  1988,  debt  o/s  totalled  $9,335,000. 


O/s  at  Dec.  31:  1988 

- $000 

Bank  term  loans .  8,957 

Industrial  bldg,  note .  559 

Mortgage  loan . 


1987 


790 

283 


Less:  current  portion 


9,335  1,073 

1,227  184 


8,108  889 

Subsidiaries  -  Marshall  Steel  Inc.,  Memphis,  Tenn.;  Comar 
International  Trading  Inc.,  Laval,  Que.;  S.A.  Leon  D.  Nahum 
et  Fils,  Brussels,  Belgium 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31:  1988 

- $000 

Revenue .  143,046 

Net  income,  opers .  3,650 

Extraordinary  items .  12 

Net  income .  3,662 

Current  assets .  58,305 

Fixed  assets,  net .  30,078 

Total  assets .  88,383 

Current  liabilities .  33,669 

Long-term  debt,  net .  8,108 

Shareholders' equity .  43,228 

Cash  flow,  opers .  (17,476) 

- $- 

Earnings  per  cl. A  &  B  sh.: 

On  net  income  opers .  0.38 

On  net  income .  0.38 


1987 


104,525 

15,284 

311 

15,595 

50,697 

18,206 

68,903 

21,024 

889 

44,616 

22 


1.59 

1.63 


Five  Year  Summary 

Fiscal  Net  Inc.  Earns,  per 

Year  Revenue  Oper  Com.  sh. 

1988 .  $143,046,000  $3,650,000  $0.38 

1987 .  104,525,000  15,284,000  1.59 

1986 .  296,667,000  508,000  0.05 

1985 .  297,969,000  3,450,000  0.71 

1984 .  278,870,000  2,742,398  0.63 


Auditors  -  Thorne  Ernst  &  Whinney,  C.A.,  Toronto. 

Current  Financial  Position  -  For  the  three  months  ended 
Mar.  31,  1989,  net  loss  was  $1,249,000  or  15c  per  sh.  on 
sales  of  $29, 1 70,000  compared  to  net  income  of  $  1 ,456,000 
or  15c  per  sh.  on  sales  of  $32,894,000  for  the  same  period 
one  year  earlier. 


M.056 


Paul  Martin  Inc. 

Head  Off.  -  161  Road  230  West.,  La  Pocatiere,  Quebec 
GOR  1Z0  Telephone  -  (418)  856-1641  Fax  -  (418)  856-3716 
Trans.  Agent  -  Fiducie  du  Quebec,  Montreal.  CUSIP  -  57326L 
Listed  (Canada)  -  PM:  ME 

Company  -  (Que  amalg  1985  )  Engaged  in  construction 
and  real  estate  development,  and  is  a  wholesale  distributor  of 
building  materials.  Has  offices  in  Quebec  at  La  Pocatiere, 
Levis,  Rimouski,  Quebec  City  and  Montreal.  In  February 
1989,  acquired  a  50%  int.  in  Komo  Construction  Inc. 

Directors  -  Paul  Martin,  pres.  &  CEO,  Ste-Foy,  Quebec; 
Michel  Trottier,  exec,  v-p,  Lac  Beauport,  Quebec;  Emilien 
Briand,  v-p  finance;  Laurent  Briand.  v-p  construction, 
Montreal;  Remi  Boutin,  asst,  v-p  construction,  St-Constant, 

For  COATS-lisled  companies,  see  prices  at  back  of  book. 


Quebec;  J.-G.  Plante,  v-p  development  &  building  material, 
Cap-Rouge,;  Quebec;  J.-P.  Cantin,  Montreal. 

Number  of  employees  -  240  at  April  1988. 

Capital  Stock 

Author.  Outstand.  t 

Pref.  CI.A  unlimited  nil 

Pref.  CI.B  unlimited  nil 

Common  unlimited  10,090,000  shs. 

t  At  Mar.  15,  1989. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  Mar.  15,  1989,  Le  Groupe  Martin 
Inc.  La  Pocatiere  (Quebec)  held  58%  int. 


Price  Range  -  PM 

Year  High  Low  Year  High  Low 

1986  .  $4.80  $3.90  1988 .  $3.40  $1.85 

1987  .  5.25  2.40 


Capital  Stock  Changes  -  In  Dec.  1988,  issued  2,890,000 
com.  shs. 


Subsidiaries 

Jos.  L.  Guay  Ltd.;  Jos.  L.  Guay  Transport  Ltee; 
Placements  Uniguay  Inc.,  Nap  Dumont  (1982)  Ltee;  Nap 
Transport  Cie  Ltee;  Komo  Construction  Inc.  (50%  int.); 
Devpro  Inc.  (50%  int  );  Les  Developpements  Marine  (25% 
int.) 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 


Revenue.. 


1988 

-$000- 


1989 


142,000 


110,813 


Extraordinary  items . 

Net  income 

1,700 

3,777 

Earnings  per  com.  sh.: 

On  net  income,  opers . 

0.24 

0.52 

On  net  income . 

0.24 

0.52 

Five  Year  Summary 

Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$142,000,000 

$1,700,000 

$0.24 

1987 . 

1 10,812,760 

3,776,545 

0.52 

1986 . 

64,928,855 

2,503,837 

0.41 

1985 . 

56,906,000 

1,554,000 

0.26 

1984 . 

40,207,000 

1,494,000 

n.a. 

Auditors  - 

Raymond,  Chabot, 

Martin.  Pare,  C.A.,  Riviere- 

du-Loup,  Quebec. 

Current  Financial  Position  -  For  the  three  months  ended 
Mar.  31,  1989,  the  net  loss  was  $997,000  or  $0.10  per  sh.  on 
revenues  of  $29,647,000.  For  the  same  period  the  previous 
year,  net  income  was  $564,000  or  $0.08  per  sh.  on  revenues 
of  $28,342,000. 


M.057 

Masonic  Temple  Corporation 

Head  Off.  -  888  Yonge  St.,  Toronto,  Ontario  M4W  2J2 
Telephone  -  (416)  922-1248  Provides  downtown  Toronto 
facilities  for  concert  and  other  entertainment  productions. 


M.058 

Massawippi  Valley  Railway  Company 

Head  Off.  -  910  Peel  St.,  P.0  Box  6042  Station  A, 
Montreal,  Quebec  H3C  3E4  Telephone  -  (514)  395-5151 
Trans.  Agent  -  J  Teolis,  Montreal.  CUSIP  -  576148 

Company  -  (Can.  1862)  Owns  railway  line  totaling  34.4 
miles,  which  is  under  a  999-year  lease  to  Canadian  Pacific 
Limited. 

Directors  -  J.  C.  Pare,  pres.;  R  M.  McLearn.  v-p;  D.  W. 
Flicker;  H.  H  Benattar;  B.  F.  Dixon;  P.  R.  Gingras;  D.  J.  Kezar; 
R  Bernard;  M.  N.  Yorston,  Montreal. 

Key  Personnel  -  W.  R.  Fatt,  treas.;  P.  Bernadet,  sec. 

Capital  Stock 

Author.  Outstand. f  Par 

Stock  8,000  shs.  8,000  shs.  $100 

t  At  May  1,  1989. 

Major  Shareholders  -  At  May  1989,  Canadian  Pacific 
Limited  held  a  93%  int. 

Dividends  -  Terms  of  lease  to  Canadian  Pacific  provide  for 
divds.  of  6%  p.a.  pd.  s.a. 
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M.059 

Mavtech  Holdings  Inc. 

Head  Off.  -  1  Westmount  Square,  10th  Floor,  Montreal, 
Quebec  H3Z  2P9  Telephone  -  (514)  932-2797  Fax  -  (514) 
932-1099  Trans.  Agent  -  Canada  Trust  Company,  Toronto 
and  Montreal  CUSIP  -  57772C  Listed  (Canada)  -  MGI:  TSE, 
ME 

Company  -  (Que.  1947;  cont.  1982)  Manufactures  and  dis¬ 
tributes  medical  products,  through  its  subsidiaries,  for  hospi¬ 
tals,  professional  and  home  care  use. 

In  1988,  the  company  acquired  B.C.  Medical  Equipment 
Ltd.  for  100,000  of  its  common  shs,  and  Doncaster  Home 
Health  Care  division  of  Austin  Health  Care  Corp.  for 
$4,516,605  cash  and  325,000  of  its  common  shs. 

In  March  1989,  the  company  acquired  Medicraft  Ltd.,  a 
manufacturer  of  disposale  medical  tubing  products,  for 
$175,000  cash  and  67,000  of  its  common  shs. 


FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000  — 

Revenue . 

38,192 

28,148 

Net  income,  operations . 

(367) 

1,642 

Extraordinary  items . 

(4,793) 

536 

Net  income . 

(5,160) 

2,178 

Current  assets . 

22,892 

18,964 

Fixed  assets,  net . 

3,168 

4,034 

Total  assets . 

41,087 

38,428 

Current  liabilities . 

16,214 

11,383 

Long-term  debt,  net . 

7,704 

5,421 

Shareholders'  equity . 

16,447 

20,306 

Cash  flow,  operations . 

(1,486) 

1,203 

Earnings  per  com.  share: 

On  net  income,  oper. 

(0.05) 

0.23 

On  net  income 

(0.67) 

0.30 

Auditors  -  Touche  Ross  &  Co., 

C.A.,  Montreal. 

Directors  -  J.  D.  Miller,  pres.  &  CEO;  Bernard  Leebosh, 
secretary;  Ned  Goodman,  Toronto;  Kevin  Henderson;  A.  H. 
Mitchell;  Paul  Harris;  Hubert  Marleau. 

Key  Personnel  -  Jacques  Latreille,  treasurer;  Michel 
Papillon,  v-p;  Stephen  Herbert,  v-p 


Capital  Stock 

Author. 

Pref.  unlimited 

Common  unlimited 

t  At  Dec.  31,  1988. 


Outstand. f 
nil 

7,937,393  shs. 


Price  Range  -  MGI 


Year 

High 

Low 

1979 . 

$2.19 

$1.15 

1980 . 

2.65 

1.30 

1981 . 

2.45 

0.80 

1982 . 

1.26 

0.60 

1983 . 

1.21 

0.65 

Year 

High 

Low 

1984 . 

$1.80 

$0.50 

1985 . 

6.00 

1.30 

1986 . 

8.25 

2.60 

1987 . 

9.75 

2.50 

1988 . 

3.80 

2.15 

Long-Term  Debt 


1988 

1987 

- $000  — 

Term  loans: 

Int.  at  prime  plus  1% . 

4,800 

Prime  +  0.75%,  due  1991.... 

133 

Prime  +  1.25%,  due  1991.... 

47 

Prime  +  1%,  due  1991 . 

36 

Other  loans: 

Int.  at  11.75%,  due  2003 . 

920 

950 

Int.  free,  due  to  2003 . 

40 

40 

Int.  at  13%,  due  1990 . 

15 

24 

Notes: 

Int.  at  9.5% . 

500 

500 

Int.  free,  due  1990 . 

2,250 

4,500 

Prime  +  1%,  due  1989 . 

7 

14 

Mortgages . 

- 

1,454 

Capital  leasest . 

139 

164 

Balance  of  purch.  price . 

68 

158 

8,955 

7,804 

Less:  due  1  yr . 

1,251 

2,383 

7,704  5,421 

t  At  rates  averaging  12.5%,  due  to  March  1993. 


Subsidiaries 

Meditron  Corp.;  Progressive  Products  Ltd.,  Montreal; 
Med-Tube  Plastics  Inc.,  Toronto;  Regent  St-Pierre  Inc., 
Quebec;  Canapharm  Inc.,  Regina;  Mag  Hoi  B.V., 
Amsterdam;  Jones  Ferro-Magnetics  Inc.,  Switzerland; 
Medi-Craft  Ltd.,  Toronto;  Patents  Unlimited  Ltd.,  Bermuda; 
Doncaster  Home  Health  Care;  Medical  Supplies,  B.C. 
Medical  Equipment  Ltd. 


M.060 

Maxon  Computer  Systems  Incorporated 


Head  Off.  -  200  85  Scarsdale  Rd.,  Toronto,  Ontario 
M3B  2R2  Telephone  -  (416)  445-4823  Fax  -  (416)  445-6228 
Trans,  Agent  -  Central  Guaranty  Trust  Co.,  Toronto.  CUSIP  - 
57773M  Listed  (Canada)  -  MXC:  TSE. 

Company  -  (Ont.  1982  amalg.)  Develops,  markets  and  ser¬ 
vices  software  packages  and  integrated  computer  systems 
for  law  firms;  has  about  120  installations  in  North  America. 

Directors  -  R.  I.  Osten,  pres.;  G.  W  P.  Henne,  v-p;  A.  M. 
Kandel,  v-p;  E.  F.  Tabah,  sec.-treas.;  F.  E.  Strickland,  general 
manager;  B.  C.  Schwartz;  J.  D  Silverberg,  Toronto;  G.  Best, 
Gormley,  Ontario. 


Preferred 
Class  A 
Class  B 
Class  C 

t  At  May  31,  1989. 
Class  A  -  Non-voting. 


Capital  Stock 

Author. 

unlimited 

unlimited 

unlimited 

unlimited 


Outstand.  t 
nil 

1,933,500  shs. 
100,000  shs. 

nil 


Class  B  -  Ten  votes  per  sh.  Each  sh.  is  conv.  into  1  cl.  A  sh. 


Year 

1986 

1987 


Price  Range  -  MXC. A 

High  Low  Year  High  Low 

$3.70  $2.95  1988 $2.50  $0.65 

5.50  2.00 


Long-Term  Debt 

In  June  1989,  issued  $570,000  worth  of  12%  debs,  due  in 
1994. 

Subsidiaries  -  CMS/Data  Corporation 

Auditors  -  Wm.  Eisenberg  &  Co.,  C.A.,  Toronto. 

Current  Financial  Position  -  For  the  six  months  ended 
April  30,  1989,  net  income  before  extraordinary  items  was 
$242,000  or  $0. 13  per  sh.  on  revenues  of  $7,565,000.  For  the 
same  period  the  previous  year,  the  net  loss  was  $333,000  or 
$0.18  per  sh.  on  revenues  of  $3,875,000. 


M.061 

Maxwell  Communication  Corp.  pic 

Head  Off.  -  P.O.  Box  283,  33  Holborn,  London,  England 
EC1N  2NE  Telephone  -  (01)  822-2345  Fax  -  (01)  353-3398 
Trans.  Agent  -  Montreal  Trust  Co.,  Toronto  and  Montreal. 
CUSIP  -  57774D  Listed  (Canada)  -  MWC:  TSE,  ME. 

Company  -  (Eng.)  Engaged  in  the  publishing  and  printing, 
as  well  as  pulp  and  paper  businesses.  Operations  are  con¬ 
ducted  in  Canada,  the  U.S.  and  Europe.  In  Canada,  it  has  ints. 
in  Donohue  Inc.  and  the  Montreal  Daily  News. 

Directors  -  Robert  Maxwell,  chm.  &  CEO;  John  Holloran, 
exec,  v-chm.;  J.  T.  Sullivan,  exec,  v-chm.,  Oxford,  England; 
The  Rt.  Hon.  Lord  Silkin,  deputy  chm.,  Dulwich,  England;  Reg 
Mogg.  finance  director;  Ian  Maxwell,  joint  managing  director; 
Kevin  Maxwell,  joint  managing  director;  Richard  Baker,  dep¬ 
uty  managing  director,  Oxford,  England;  The  Rt.  Hon.  Lord 
Rippon,  Hexham,  England;  Ron  Woods;  Peter  Laister,  Oxford, 
England. 

Capital  Stock 

Author.  Outstand.  t 

Ordinary  756,000,000  shs.  621,727,491  shs. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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t  At  May  31,  1989. 

Ordinary  •  One  vote  per  sh. 

Price  Range  -  MWC 
Year  High  Low 

1988 $5.63  $4.00 

Dividends  -  Ordinary  -  Present  rate  is  £0.12  per  sh.  p.a. 
pd.  s.a. 

Current  Financial  Position  -  For  the  six  months  ended 
June  30.  1988,  net  income  was  £56,100,000  or  previous 
year,  net  income  was  £50,200,000  on  revenues  of 
£370,200,000. 

M.062 

McCain  Foods  Limited 

Head  Off.  -  Florenceville,  New  Brunswick  EOJ  1K0 
Telephone  -  (506)  392  554 1  CUSIP  -  579333 
Company  -  (N  B.  1956  )  Operates  frozen  food  processing, 
packaging,  and  dehydration  plants  at  Florenceville  and  Grand 
Falls,  N.B.  and  Portage  LaPrairie,  Man.;  and  frozen  and  asep¬ 
tic  juice  production  facilities  in  Toronto,  Ont.,  Grand  Falls, 
N.B.,  and  Calgary,  Alta.  Affiliates  manufacture  farm  equip¬ 
ment  and  fertilizers.  Subsid.  engaged  in  transportation.  Brand 
names:  McCain,  Valley  Farms,  Gusto,  Kent,  Picnic,  and 
Niagara. 

Production  facilities  located  throughout  Canada,  United 
States,  Europe  and  Australia.  Acquisitions  in  1988  included 
Ellio’s  Pizza  Ltd.,  Lodi,  N.J. 

Directors  -  H  H.  McCain,  chm.;  G.  F.  McCain,  pres., 
Florenceville,  N.B.;  J.  B.  Sutherland,  Woodstock,  N.B.;  R.  D. 
Wilson,  Toronto;  C.  A.  McCarthy,  Scarborough,  Engl. 

Key  Personnel  -  C.  R.  Morris,  sr.  v-p  opers.;  A.  D.  McLean, 
sr.  v-p;  G.  R  Bliss,  v-p  eng.;  W.  G.  Mabee,  v-p  fin.;  G.  E. 
McClure,  v-p  corp.  devel.;  R.  W.  Adams,  v-p  production;  R.  L. 
Chernecki,  v-p  sales  food  service;  W.  R.  Devine,  v-p  sales 
retail;  G.  Murray,  marketing  dir.;  D.  Wishart,  purchasing. 

Number  of  employees  -  Approx.  11,000  (worldwide)  at 
July  1988. 

Major  Shareholders  -  All  stock  held  by  McCain  family. 
Subsidiaries 

Biopage  Inc.;  Day  &  Ross  Inc.;  McCain  Foods  (Aust)  Pty. 
Ltd.;  McCain  Alimentaire  S.A.R.L.;  McCain  Foods  (GB) 
Ltd.;  Valley  Farms  Ltd.;  McCain  Foods  Holland  B.V.; 
McCain  Foods,  Inc.;  McCain  Espana  S.A.;  McCain  Frlma 
N.V.;  Beau  Marais  S.A.R.L.;  Thomas  Equipment  Ltd.; 
McCain  Citrus  Inc.;  McCain  Refrigerated  Foods  Inc.; 
McCain  GmbH;  McCain  Foods  (Japan)  Limited;  McCain 
Alimentari  (Italia)  Sri.;  Right-O-Way  Inc.;  Bel-Mont  Transit; 
Transport  de  I’Est  Ltee.  Breadner  Transports  Ltd.; 
Dansco  Dairy  Products;  Tolona  Pizza  Products  Ltd.; 
McCain  Ellio’s  Foods  Inc.;  McCain  Foods  Western  Inc.; 
McCain  Sunnyland  B.V.;  McCain  Produce  Inc. 

Auditors  -  Coopers  &  Lybrand,  C.A.,  Saint  John,  N.B 
Current  Financial  Position  -  At  June  30,  1988,  total  assets 
were  $1,055,594,000,  and  consol,  sales  totaled 
$1,821,788,000  for  the  fiscal  year. 

M.063 

McDonald’s  Corporation 

Head  Off.  -  One  McDonald's  Plaza,  Oak  Brook,  Illinois  USA 
60521  Telephone  -  (312)  575-3000  Trans.  Agent  -  Royal 
Trust  Company,  Toronto 

First  National  Bank  and  Trust  Co.  of  Chicago,  Chicago. 
CUSIP  -  580135  Listed  (Canada)  -  MCD:  TSE 
Company  -  (Delaware  1965)  Through  franchises  and  affili¬ 
ates,  operates  10,513  McDonald's  restaurants  in  50  coun¬ 
tries  around  the  world.  Serves  22,000,000  customers  per  day 
using  trademarks  Big  Mac,  Quarter  Pounder,  Me  DLT,  Ronald 
McDonald,  etc. 

In  1988,  added  602  restaurants  to  its  system  which  is  the 
largest  foodservice  organization  in  the  world. 

Directors  -  F.  L.  Turner,  chm.;  M.  R  Quinlan,  pres.  &  CEO; 
D.  P.  Horwitz,  exec,  v-p  law  &  sec  ;  E.  H.  Rensi,  COO,  pres.  & 
COO  McDonald's  U.S.A.,  J.  R.  Cantaioupo,  pres. 
International;  R.  M  Beavers  Jr.,  sr.  v-p  &  zone  mgr.;  J.  M 
Greenberg,  exec,  v-p  &  CFO;  G.  A.  Newman,  sr.  exec,  v-p  & 
chief  accounting  officer;  D.  G.  Lubin;  D.  B.  Wallerstein;  R.  N. 
Thurston;  G.  C.  Gray;  B.  F,  Smith;  E.  C.  Walker;  B.  B.  Vedder 
Jr ;  P.  D  Schrage,  sr.  exec,  v-p  &  chief  marketing  officer. 
Key  Personnel  -  G.  A  Cohon,  pres.  &  CEO,  McDonald's 
Canada,  P.  J.  Flynn,  exec,  v-p;  T.  S.  Dentice,  exec,  v-p;  L.  A. 

For  COATS-lisled  companies,  see  prices  at  back  of  book. 


Root,  sr.  v-p  &  chief  purchasing  officer;  S.  Yastrow,  sr.  v-p, 
gen.  counsel,  asst,  sec.;  R.  G.  Starmann,  sr.  v-p;  W.  B 
Christiansen,  sr.  v-p;  S.  R.  Stein,  sr.  v-p;  P.  A.  Nelson,  sr.  v-p; 
T.  W.  Glasgow  Jr.,  sr.  v-p;  J.  P.  Duval,  sr.  v-p  &  regional  mgr.; 
Noel  Kaplan,  sr.  v-p  &  zone  mgr.;  D.  H.  Wilson  Jr.,  sr.  v-p  & 
zone  mgr.;  T.  G.  Fewster,  sr.  v-p  &  zone  mgr.;  R.  J.  Doran,  sr. 
v-p  &  zone  mgr.;  J.  D.  Cooke,  sr.  v-p;  M  L.  Conley,  v-p  & 
contr.;  C.  D.  Pearl,  v-p  &  treas. 

Number  of  employees  -  Approx.  138,000. 


Capital  Stock 

Author.  Outstand.t  Par 
Pref.  165,000,000  shs.  nil  n.p.v. 

Common  1,250,000,000207,578,189  shs.  n.p.v. 

shs. 

t  At  Dec.  31,  1988;  12,440,833  com.  shs.  reserved  for 
stock  options  and  7,399,560  com.  shs.  held  in  treasury. 

Pref.  -  Convert,  at  holder's  option  into  com.  shs.  Redeem, 
after  June  15,  1987.  Non-voting. 

Com.  -  One  vote  per  sh. 

Dividends  -  Pref.  -  Entitled  to  divds.  at  an  adjustable  rate 
from  6%  to  12%  p.a. 

Common  -  Paid  in  U  S.  funds.  Present  rate  is  56c  per  sh. 
p.a  pd.  quarterly,  estab.  with  divd.  of  14c  per  sh.  pd.  June  9, 
1988.  On  Jan.  17,  1989,  pd.  extra  divd.  of  1  pref.  sh.  right  for 
every  com.  sh.  held.  Divds.  pd.  in  recent  yrs.  as  follows: 

1984  . US$0.62  1987f . 0.485 

1985  . 0.90  1988 . 0.545 

19861 . 0.645 

lAdjusted  for  3-for-2  split. 

Long-Term  Debt 

On  Dec.  31,  1988,  co.  had  l-t  debt  of  US$3,154,265,000 
including  current  portion  of  $43,212,000. 

1988  1987 

-  US$000 - 

Notest .  2,503,838  2,140,326 

Debenturest .  198,078  198,065 

Other .  452,349  384,025 


3,154,265  2,722,416 

Less:  current  portion .  43,212  37,321 


3,111,053  2,685,095 

1  Notes  -  Payable  in  various  currencies  to  2014.  Int.  rates 
from  4.9%  to  16.7%. 

1  Debentures  -  At  9.4%;  maturing  2016  and  2017. 
Subsidiaries  -  Co.  has  a  number  of  wholly-  and  partly- 
owned  subsids.  including: 

McDonald’s  Restaurants  of  Canada  Ltd.  -  McDonald's 
Place,  Don  Mills,  Ont.  M3C  3L4  G.  A.  Cohon,  pres. 


FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

Revenue . 

Net  income,  opers . 

Extraordinary  items . 

Net  income . 

1988 

1987 

5,566,262  4,893,538 

645.863  596,462 

645.863  5Q6  462 

Current  assets . 

516,393 

483,556 

Cash  &  equivalents . 

184,364 

183,206 

Fixed  assets,  net . 

6,800,325 

5,819,576 

Total  assets . 

8,158,674 

6,981,609 

Current  liabilities . 

1,003,635 

856,164 

Long-term  debt,  net . 

3,111,053 

2,685,095 

Shareholders’  equity . 

3,412,810 

2,916,715 

Cash  flow,  opers .  1,177,076  1,051,306 

- us$ - 

Earnings  per  share: . 


On  net 

income,  opers . 

3.43 

3.14 

On  net 

income . 

3.43 

3.14 

Five  Year  Summary 

Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

..  US$5, 566, 262, 000US$645, 863, 000 

US$3.43 

1987 . 

4.893,538,000 

596,462,000 

3.14 

1986 . 

4,240,166,000 

479,725,000 

3.73 

1985 . 

3,760,860.000 

433,039,000 

4.99 

1984 . 

3,414,798,000 

389,089,000 

4.39 

Auditors  -  Arthur  Young  &  Co.,  C.A.,  Chicago. 
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M.064 

McGraw-Hill  Ryerson  Limited 

Head  Off.  •  330  Progress  Ave.,  Scarborough,  Ontario 
M1P  225  Telephone  -  (416)  293-1911  Trans.  Agent  - 
National  Trust  Company,  Toronto  CUSIP  -  580650  Listed 
(Canada)  -  MHR:  TSE,  ME 

Company  -  (Ont.  1944  )  Markets  specialized  equipment 
and  materials  for  skills  training,  particularly  in  the  field  of 
reading,  motion  pictures  and  filmstrips,  with  over  80%  of  its 
total  sales  made  to  educational  institutions. 

Directors  -  E.  J.  Courtois,  chm.,  Montreal;  R.  M.  Freemam, 
pres,  &  CEO;  Rachel  Mansfield,  v-p,  Toronto;  R.  A.  Guimond, 
v-p;  M.  R.  Vennat,  Montreal;  H.  I  MacDonald,  Toronto;  R.  J. 
Hobbs,  Orillia,  Ont.;  J.  G.  Barnes,  St.  John's,  Newfoundland; 
T.  J.  Sullivan;  M.  G.  Richardson;  J.  H.  Cooper;  J.  G.  Wrede;  R. 
J,  Bahash,  New  York. 

Key  Personnel  -  Flavians  McAuliffe,  v-p  &  sec-treas.; 
Theresa  Courneyea,  v-p;  M.  G.  Roy,  v-p. 

Number  of  employees  -  240  at  April  1 1,  1988. 

Capital  Stock 

Author.  Outstand.t  Par 
Common  5,000,000  sh.  1,996,638  sh.  n.p.v. 

t  At  Dec.  31,  1988. 

Common  -  One  vote  per  share. 

Major  Shareholders  -  McGraw-Hill,  Inc.  of  New  York  owns 
70.1%  of  the  o/s  shs. 


Price  Range  -  MHR 


Year 

High 

Low 

Year 

High 

Low 

1979.... 

.  $10.00 

$8.00 

1984... 

$21.00 

$17.00 

1980... 

1000 

7.50 

1985 . 

24.50 

21.00 

1981... 

10.50 

8.13 

1986 . 

25.50 

24.25 

1982.... 

13.00 

9.00 

1987 . 

30.88 

24.13 

1983... 

17.50 

13.00 

1988 . 

30.00 

25.50 

Dividends  -  Com.  -  Present  rate  of  $1.10  per  sh.  p.a. 
estab.  with  the  quarterly  dividend  of  27.5c  per  sh.  on  May  12, 
1988.  Previous  rate  of  $1.00  per  sh.  p.a.  paid  from  April  26, 
1984  to  Feb.  5,  1988. 

FINANCIAL  STATISTICS 


International  Options  Clearing  Corporation,  the  International 
Commodity  Clearing  House,  the  Investment  Dealers 
Association  of  Canada  and  the  Goud  Termijnmarkt  in 
Amsterdam. 

In  1988,  the  co.  set  up  a  mergers  and  acquisitions 
department. 

Directors  -  Andr6  Desaulniers,  chm.  &  CEO;  Robert 
Demers,  v-chm;  Raymond  Desormeaux,  pres.  &  COO;  Jean 
Breton,  v-p;  Denyse  Chicoyne,  v-p;  Real  Cloutier,  first  v-p; 
Jean  Gagnon,  v-p;  Frangois  Gervais,  v-p  admin.;  Louis 
Jalabert,  v-p;  R.  A.  Lemyre,  v-p;  Michel  Marchand;  Gilles 
Nadeau,  v-p  mergers  &  acquisitions  &  sec.;  Rene  Perreault; 
Richard  Roy,  v-p  financing  &  underwriting;  Gilles  Tessier,  v-p; 
P.  F.  von  Ond,  v-p  &  dir.  of  research;  Michel  S6vigny.  interna¬ 
tional  trading;  Jean  Aubert,  v-p  corp.  financing,  Montreal; 
Robert  Despres,  Quebec  City;  David  Graham,  v-p  &  gen.  mgr. 
Toronto;  A.  C.  Doulis,  v-p;  David  Cohen,  v-p;  David  Blank, 
Toronto. 

Key  Personnel  -  Georges  Audet,  v-p;  Robert  Ayotte,  v-p;  R 
D.  Barnes,  v-p;  Fernand  Biard,  v-p;  Frangois  Breton,  v-p;  R.  B. 
Cooper,  v-p;  Craig  Crossman,  v-p;  Jacques  D6ry,  v-p; 
Maurice  Fougdre,  v-p;  Pamela  Jones,  v-p;  John  Keegan,  v-p; 
P.  Y.  Pelland,  v-p;  Stanley  Smith,  v-p;  Paul  Balthazard,  v-p. 
Number  of  employees  -  315  at  May  1989. 

Capital  Stock 

Author.  Outstand.t 

First  Pref.  unlimited  nil 

Common  unlimited  8,443,910  shs. 

t  At  Sept.  30,  1988. 

Pref.  -  Issuable  in  series. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  Andrd  Desaulniers  and  Raymond 
Desormeaux  each  held  14.5%  of  the  o/s  com.  shs.  at  July 
1989. 


Price  Range  -  MCN 

Year  High  Low  Year  High  Low 

1984  .  $1.50  $1.25  1987 .  $7.75  $2.40 

1985  .  3.00  1.23  1988 .  4.00  1.90 

1986  .  7.63  2.50 


Splits:  2-for-1  split  in  1986 


(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000  — 

Revenue . 

38,375 

35,725 

Net  income,  opers . 

2,880 

2,736 

Extraordinary  items . 

Net  income . 

2,880 

2,736 

Inventories . 

16,502 

14,479 

Current  assets . 

29,946 

28,824 

Fixed  assets,  net . 

4,857 

4,840 

35,343 

34,204 

Current  liabilities . 

6,969 

6,726 

Shareholders'  equity . 

26,764 

26,080 

Cash  flow,  operations . 

70 

2,917 

■$ 


Earnings  per  com.  share: 


On  net  income,  opers . 

1.44 

1.37 

On  net  income . 

1.44 

1.37 

Five  Year  Summary 

Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 

$38,375,290 

$2,879,918 

$1.44 

1987 

35,724,652 

2,736,173 

1.37 

1986 

31,928,620 

2,179,928 

1.09 

1985 

32,272,000 

3,266,000 

1.64 

1984 

30,837,000 

3,500,000 

1.73 

Auditors  - 

Arthur  Young,  C.A., 

Toronto 

M.065 

McNeil  Mantha  Inc. 

Head  Off.  -  200  1080  Beaver  Hall  Hill,  Montreal,  Quebec 
H2Z  1 S8  Telephone  -  (514)  875-4810  Fax  -  (514)  397-0827 
Trans.  Agent  -  Guardian  Trust  Company,  Montreal.  CUSIP  - 
58256K  Listed  (Canada)  -  MCN:  TSE.  ME 
Company  -  (Que.  1930  )  Engaged  in  trading  of  securities, 
options,  bonds,  and  commodities;  the  underwriting  and  distri¬ 
bution  of  new  issues;  and  the  mgt.  of  stk  savings  plans  and 
registered  services  through  offices  in  Vancouver,  Toronto, 
Montreal,  Quebec  City,  Edmonton,  New  York,  London  and 
Sydney.  Co.  is  a  member  of  the  Montreal,  Toronto.  Alberta 
and  Vancouver  Stock  Exchanges,  Trans  Canada  Options,  the 


Long-Term  Debt 

At  Sept.  30,  1988,  l-t  debt  consisted  of  loans  totalling 
$1,900,000  at  prime  rate  plus  1%  with  $900,000  pay.  in 
annual  instalments  of  $300,000  maturing  Oct.  15,  1990  and 
the  rest  on  demand. 


Subsidiaries 

McNeil,  Mantha  International  Inc.,  Montreal;  and  subsids., 
McNeil,  Mantha  (U.S.A.)  Corp.,  New  York;  McNeil,  Mantha 
(U.K.)  Limited.  London,  England;  and  McNeil,  Mantha 
Australia  PTY  Limited,  Sydney,  Australia.;  Investments; 
Disnat  Investment  Inc.  (28.54%),  Montreal;  BOS 
Stockbroking  Limited  (25%),  Sydney,  Australia. 

FINANCIAL  STATISTICS 

Fiscal  years  ended  Sept.  30:  1988  1987 

- $000- 


Revenue . 

Net  income,  operations.. 

Extraordinary  items . 

Net  income . 

Current  assets . 

Investments . 

Fixed  assets . 


$23,266 

(5,884) 

3,814 

(2,070) 

100,446 

3,312 

1,577 


$41,582 

3,910 

3,910 

134,399 

3,981 

1,646 


Current  liabilities 

82,356 

1 13,614 

Subord.  debt . 

1,900 

2,950 

Shareholders’  equity . 

21,384 

23,872 

Cash  flow,  operations . 

(9,297) 

1,626 

Earnings  per  sh.: 

On  net  income, 

oper . 

$(0,691) 

$0,453 

On  net  income 

(0.243) 

0.453 

Five  Year  Summary 

Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$23,266,446 

$(5,864,216) 

$(0  691) 

1987 . 

42,918,695 

3,909,865 

0.453 

1986 . 

34,846,965 

3,882,179 

0.52 

1985 . 

18,293,548 

2,018,789 

0.27 

1984 . 

9,230,362 

607,233 

0.20 

Auditors  -  Maheu  Noiseux,  C.A.,  Montreal. 

Current  Financial  Position  - 

For  the  six  mos. 

ended  Mar. 

31,  1989,  the  co.  reported  net  income  of  $17,000  on  revenues 
of  $14,258,000  compared  with  $845,000  on  revenues  of 
$14,609,000  for  the  corresponding  year  earlier  period. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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Medmerica  Inc. 


M.066 


Directors  -  G.  R.  Newcomen,  pres.;  C.  P.  Neild;  S.  R. 
McClay;  Emil  Leimanis;  Derek  Huston;  Kurt  Waber;  J.  Magus; 
L.  E.  Wilder,  Vancouver. 


Head  Off.  -  400  1235  Bay  St.,  Toronto,  Ontario  M5R  3K4 
Telephone  •  (416)  964-2811  Trans.  Agent  -  National  Trust 
Co.  Formerly  Braeswood  Explorations  Limited.  No  recent 
report. 


M.067 


Medsource  Systems  Inc. 

Head  Off.  -  2470  609  Granville  St.,  Vancouver,  British 
Columbia  V7Y  1G5  Telephone  -  (604)  685-9316  Trans. 
Agent  -  Guardian  Estates,and  Agencies,  Vancouver.  CUSIP  - 
584935  Listed  (Canada)  -  MES:  VSE 

Company  -  (B.C.  1983  )  Indirectly  develops  and  publishes 
specialized  medical  knowledge  databases  designed  to  con¬ 
solidate  clinical  treatment,  diagnostic  and  drug  information 
into  an  easily  accessible  system  through  the  use  of 
microcomputers. 

Directors  -  G.  D.  Steinman,  chm.;  Robert  Breugel,  pres.; 
Richard  Thompson,  v-p;  Lynda  Cabianca;  Nick  DeMare, 
Vancouver. 

Key  Personnel  -  Harvey  Lim,  sec.-treas. 

Capital  Stock 

Author.  Outstand.  + 

Common  10,000,000  shs.  8,656,767  shs. 

t  At  Mar.  31,  1989. 

Common  -  One  vote  per  sh. 


Price  Range  -  MES 


Year 

High 

Low 

Year 

High 

Low 

1985 . 

$0.25 

$0.10 

1987 . 

$3.80 

$0.40 

1986 . 

1.80 

0.19 

1988 . 

0.85 

0.20 

Subsidiaries  -  Clinical  Reference  Systems  Ltd. 

Auditors  -  Pannell,  Kerr  &  Foster,  C.A.,  Vancouver. 
Current  Financial  Position  -  At  June  30,  1988,  current 
assets  were  $2,293,000,  current  liabilities  were  $350,000, 
and  total  assets  were  $2,439,000. 


M.068 


Med-Tech  Systems  Inc. 

Head  Off.  -  1840  -  701  West  Georgia  St.,  Box  10073 
Pacific  Centre,  Vancouver,  British  Columbia  V7Y  1B6 
Telephone  -  (604)  681-0377  Trans.  Agent  -  Montreal  Trust 
Co.,  Vancouver.  CUSIP  -  58402F  Listed  (Canada)  -  MDT: 
VSE. 

Company  -  (B  C.  1983  )  Holds  the  North  American  distribu¬ 
tion  rights  to  "HEVIZOS",  an  anti-herpes  ointment. 

Directors  -  Imre  Csapo,  pres.,  Vancouver;  A.  K.  Zerr,  v-p, 
Sidney,  B.C.;  R.  V.  Day,  CFO,  Vancouver;  R.  D.  Zimmerman, 
treas.,  Victoria;  W.  Rylander,  Victoria;  Jospeh  Kovacs, 
Vancouver;  C.  F.  Agar,  Calgary;  A.  Oras,  Bridgewater,  New 


Jersey. 

Capital  Stock 

Author.  Outstand. t 

Common  40,000,000  shs.  9,790,636  shs. 

t  At  Mar.  31,  1989. 

Common  -  One  vote  per  sh 

Price  Range  -  MDT 

Year  High  Low  Year  High  Low 

1983  .  $0.30  $0.19  1986 .  $1.90  $0.10 

1984  .  0.35  0.09  1987 .  1  47  0.10 

1985  .  0.58  0.09  1988 .  0.35  0.05 

Splits:  2-for-1  split  in  1986 

Subsidiaries  -  Min-X  Systems  Inc. 


M.069 


Mega-Dyne  Industrial  Corp. 

Head  Off.  •  1700  -  355  Burrard  St.,  Vancouver,  British 
Columbia  V6E  2E9  Telephone  -  (604)  681-3470  Trans. 
Agent  -  National  Trust  Co.,  Vancouver  CUSIP  -  58514L 
Listed  (Canada)  -  MGY:  VSE. 

Company  -  (B.C.  1980  )  Holds  ints.  in  prospective  and  pro¬ 
ducing  oil  and  gas  leases  in  Texas  and  Ohio. 

For  COATS-lisled  companies,  see  prices  at  back  of  book. 


Capital  Stock 

Author.  Outstand.  t 

Common  10,000,000  shs.  2,567,076  shs. 

t  At  Mar.  31,  1989. 

Common  -  One  vote  per  sh. 


Price  Range  -  MGY 


Year 

High 

Low 

Year 

High 

Low 

1983 . 

$3.00 

$0.60 

1986 . 

$2.00 

$0.40 

1984 . 

1.24 

0.12 

1987 . 

1.76 

0.12 

1985 . 

1.40 

0.28 

1988 . 

0.21 

0.02 

Splits:  1-for-4  split  in  1986 

Subsidiaries  -  Le  Zaps  Food  Systems  Ltd.;  Great  Plains 
Waste  Management  Inc.;  365909  Alberta  Ltd. 


M.070 


Melcor  Developments  Ltd. 

Head  Off.  -  900  10310  Jasper  Ave.,  Edmonton,  Alberta 
T5J  1Y8  Telephone  -  (403)  423-6931  Trans.  Agent  -  Royal 
Trust  Co.,  Edmonton,  Toronto  CUSIP  -  585467  Listed 
(Canada)  -  MRD:  TSE 

Company  -  (Alta.  1968)  Engaged  in  the  acquisition  of  land 
for  devel.  and  sale  of  residential  and  industrial  subdivisions; 
building  and  marketing  single  family  housing  and  acquisition 
and/or  devel.  of  income-producing  properties  for  retention  in 
portfolio.  Activities  are  concentrated  in  Edmonton,  Calgary, 
Red  Deer,  Regina,  and  Arizona. 

In  April  1989,  the  company  sold  %  int.  in  its  commercial  real 
estate  pprtfolio  to  Middiefield  Realty  Investment  Fund  for 
$40,000,000.  The  company  will  retain  )4  int.  and  manage  the 
properties. 

Directors  -  T.  C.  Melton;  W.  G.  Holmes,  v-p  fin.  &  sec. 
treas.;  R  B.  Young,  v-p;  Hon.  E.  C.  Manning;  H  P.  Hole;  J.  R. 
Shaw;  L.  D.  Hyndman,  Edmonton;  A.  J.  Melton,  Calgary. 

Key  Personnel  -  B  M.  Stasynec,  contr. 

Number  of  employees  -  105  in  May  1988. 


Capital  Stock 

Author.  Outstand. t 

1st  Pref.  5,000,000  shs.  17,000  shs. 

Common  10,000,000  shs.  2,949,803  shs. 

t  At  Dec.  31,  1988 

1  st  Pref.  -  Held  by  employees.  Redeem,  and  convert,  into 
10  com.  shs.  for  each  pref  sh 
Common  -  One  vote  per  share. 

Major  Shareholders  -  At  May  2,  1988,  Melton  Holdings 
Ltd.  held  48.0%  of  o/s  shs  ,  Ormskirk  Investments  Ltd. 

held  16.9%,  &  Kernwood  Ltd.  held  10.5%. 


Price  Range  -  MRD 


Year 

High 

Low 

Year 

High 

Low 

1979.... 

.  $16.00 

$1 1.13 

1984 . 

$9.00 

$5.00 

1980 

25.00 

12.00 

1985 . 

9.00 

5.38 

1981. ... 

27.50 

14.50 

1986 . 

8.25 

5.50 

1982... 

15.50 

5.00 

1987 . 

10.25 

6.50 

1983. ... 

10.75 

5.38 

1988 . 

8.75 

5.75 

Dividends  -  1st  Pref.  -  Entitled  to  $1  for  every  10c  pd.  on 
com.  shs. 


Com.  -  None  pd.  since  Dec.  15,  1987.  Previous  rate  10c  per 
sh.  p.a.  estab.  Dec.  23,  1983.  Divds.  pd.  in  recent  years  were 
as  follows: 

1980-81 . $0.70  1987 .  0.10 

1982 .  nil  1988 . nil 

1983-87 .  $0.10 

Subsidiaries  -  Trane  Canada  Mortgage  Ltd.;  Melcor 
Developments  Arizona  Inc.;  California  Melcor  Inc.;  Melton 
Real  Estate  Inc. 
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FINANCIAL  STATISTICS 

Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000- 

Revenue . 

69,345 

82,825 

Net  income,  opers . 

1,983 

(13,547) 

Extraordinary  items . 

413 

Net  income . 

2,396 

(13,547) 

Land  for  development . 

55,271 

74,926 

Investment  properties . 

41,544 

39,849 

Real  estate  for  sale . 

30,224 

25,558 

Total  assets . 

154,162 

171,610 

Bank  term  loan . 

54,446 

48,422 

Shareholders'  equity . 

25,082 

22,555 

Cash  flow,  opers . 

2,360 

5,302 

Earnings  per  com.  sh.: 

On  net  income,  opers . 

0.67 

(4.59) 

On  net  income . 

0.81 

(4  59) 

Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh 

1988 

$69,345,000 

$1,983,000 

$0.67 

1987 

82,825,000 

(13,547,000) 

(4.59) 

1986 

51,200,000 

(3,505,000) 

(1.19) 

1985 

44,499,000 

(1,563,000) 

(0.53) 

1984 

34,698,000 

(578,000) 

(0.20) 

Auditors  -  Coopers  &  Lybrand,  C.A.,  Edmonton. 

Current  Financial  Position  -  For  the  3  months  ended 
March  31,  1989,  the  company  had  a  net  loss  of  $296,000  on 
revenues  of  $11,769,000  compared  with  net  income  of 
$  1 7,000  on  revenues  of  $14,006,000  for  the  same  period  one 
year  earlier. 


M.071 

Mellon  Bank  Canada 


Mass.,  which  designs,  manufactures  and  markets  dial 
modems  and  network  mgt.  systems. 

Directors  -  E.  E.  Baker,  chm.,  Long  Sault,  Ont.;  W.  M. 
McKenzie,  pres.  &  CEO,  Richmond,  Ont.;  Pierre  Fortier,  St. 
Hubert,  Que.;  M.  E.  Beauchamp,  St.  Lambert,  Que.;  F.  G. 
Berlet,  Tillsonburg,  Ont.;  G.  E.  Meizner,  Toronto;  J.-C. 
Delorme,  Beaconsfield,  Que.;  Joseph  Szaszkiewicz, 
Edmonton;  F.  A.  Degenstein;  W  B.  Hewat,  Ottawa;  H.  A 
Sternberg;  L6once  Montambault,  Montreal;  J.  C.  Monty, 
Outremont,  Que. 

Key  Personnel  -  A.  J.  Bardach,  v-p  govt.  rel.  &  international 
affairs  ;  M.  J.  Glick,  v-p  fin.  &  sec.;  B.  M.  Grant,  v-p  fin.  & 
admin.  &  asst,  sec.,  Real  Time  Div.;  Thomas  Ritchie,  v-p  U  S. 
sales  &  mktg.;  Gus  Topalidis,  v-p  &  gen.  mgr..  North  Andover; 
R.  P.  Judge,  treas.  &  asst,  sec.;  S.  N.  Garneau,  exec,  v-p  & 
gen  mgr.,  Peter  Ficocelli,  v-p  sales;  B.  W.  C.  Ho,  contr. 

Number  of  employees  -  2075  employees  at  Dec.  31,  1988. 


Capital  Stock 

Author.  Outstand.t 

First  Pref.  unlimited  3,035,000  shs. 

Common  unlimited  35,173,491  shs. 

t  At  Dec.  31.  1988;  14,519,032  com.  shs.  reserved. 

First  Pref.  -  Issuable  in  series;  convert,  at  any  time  at 
option  of  holder  into  an  equal  number  of  com.  shs.;  non-vtg. 

Options  -  At  Dec.  31,  1988,  options  o/s  to  purchase 
359,032  com.  shs.  exerciseable  at  various  prices  until  1996. 

Major  Shareholders  -  BCE  Inc.  held  a  32.3%  fully-diluted 
int.  at  April  1989. 


Head  Off.  -  Royal  Bank  Plaza,  South  Tower,  Suite  2310, 
P.O.  Box  153,  Toronto,  Ontario  M5J  2J4  Telephone  -  (416) 
362-6051 

Company  -  (Can.  1983  )  Holds  a  schedule  II  bank  license 
with  one  branch. 

Directors  -  F.  K  Beard,  chm.,  Pittsburgh,  Pennsylvania;  W. 
B.  Amis  jr. .  pres.,  Toronto;  J.  C.  Williams  jr.,  Pittsburgh, 
Pennsylvania;  J.  A.  Riley,  Islington,  Ontario;  O.  C.  Shewselt, 
Milton,  Ontario;  A.  G.  Watson,  Toronto. 

Key  Personnel  -  D.  E.  Hought,  v-p,  CFO  &  sec  ;  Wendy  B. 
H  Bocti,  v-p;  Meredith  W.  Harrington,  v-p.;  M.  W.  Walrath,  v-p; 
Patrick  Kam,  v-p;  J.  L.  Cavanaugh,  v-p. 

Number  of  employees  -  28  at  June  1989. 

Capital  Stock 

Author.  Outstand.  t 

Common  200,000  shs.  200,000  shs. 

t  At  July  31,  1989. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  June  1988,  Mellon  Bank  N.A. 
Pittsburg  held  a  100%  int. 

Auditors  -  Peat,  Marwick,  Mitchell  &  Co.,  C.A.,  Toronto 

M.072 

Memotec  Data  Inc. 

Head  Off.  -  600  McCaffrey  St.,  Montreal,  Quebec  H4T  INI 
Telephone  -  (514)  738-4781  Trans.  Agent  -  Montreal  Trust 
Co.,  Montreal  and  Toronto.  CUSIP  -  585906  Listed  (Canada) 
-  MDI:  TSE,  ME 

Company  -  (Can.  1958)  Designs,  manufactures  and  mar¬ 
kets  a  wide  range  of  data  communications  products  and  ser¬ 
vices  worldwide;  integrates  communications  systems  for  the 
general  insurance  industry;  provides  telecommunications 
consulting;  and  is  the  sole  carrier  for  Canada's  overseas  tele¬ 
communications  services.  Facilities  are  located  in  Montreal 
and  North  Andover,  Mass. 

In  Sept.  1988,  it  announced  that  its  Data  Communications 
Div.  in  Montreal  and  its  subsid.,  Infinet,  Inc.  in  North  Andover, 
Mass.,  have  merged  into  a  single  business  unit  called 
Memotec,  which  will  serve  the  data  communications  market. 

On  April  19,  1989,  it  announced  the  acquisition  of  Equifax 
Insurance  Systems,  Inc.  by  one  of  its  subsid.,  Real  Time 
Corporation  Equifax  Insurance  is  an  Atlanta-based  devel¬ 
oper  of  computer  solutions  for  the  prop,  and  casualty  insur¬ 
ance  companies.  On  May  5,  it  announced  the  US$21,000,000 
acquisition  of  Concord  Data  Systems  of  Marlborough, 


Price  Range  -  MDI 

Year  High  Low  Year  High  Low 

1985  .  $3.63  $3.13  1987 .  $20.00  $4.50 

1986  .  6.13  3.00  1988 .  15.38  9.75 


Splits:  2-for-1  split  in  1987 

Capital  Stock  Changes  -  During  the  year,  887,635  com. 
shs.  were  issued  upon  the  exercise  of  options,  1,211,416 
com.  shs.  were  issued  upon  exercise  of  wts  and  4,160,000 
com.  shs.  were  issued  upon  conversion  of  fifth  ser.  convert, 
notes. 

Dividends  -  Pref.  -  None  paid. 

Common  -  A  special  divd.  of  $4.25  per  sh.  was  pd.  Apr.  29, 
1983.  Present  rate  of  20  cents  per  sh  p.a.  was  estab.  with  an 
initial  quarterly  payment  on  Sept.  30,  1988. 


Long-Term  Debt 


At  Dec.  31: 

1988 

1987 

- $000- 

Memotec  Data  Inc.: 

10Ti%  convert,  notes . 

51,250 

77,250 

7%%  subord.  notes . 

75,000 

75,000 

Teleglobe: 

Due  to  contractors . 

34,305 

45.655 

Debentures . 

134,394 

148,394 

Other . 

6,456 

3,440 

Less:  Due  1  yr . 

22,213 

23,096 

279,292  326,643 


Subsidiaries 

Infinet  Leasing  Inc.,  U.S.;  Infinet  International  Inc.,  U.S.; 
Infinet  Limited.  U  K.;  Infinlt  del  Caribe,  Inc.,  Hato  Rey, 
Puerto  Rico;  Teleglobe  Canada  Inc.,  Montreal;  Teleglobe 
International  Inc.,  Montreal;  Teleglobe  Marine  Inc., 
Montreal;  Memotec  Datacom  Inc.,  North  Andover,  Mass.; 
Real  Time  Corporation,  Norcross,  Ga.;  Real  Time  Insurance 
Systems  Limited,  London,  England;  Advanced  Technology 
Systems  Inc.,  Norcross,  Ga  ;  Polycom  Systems  Inc., 
Toronto;  Datagram  Inc.  (97.45%),  Boucherville,  Que.; 
Infotron  Systems  Corp.  (9  2%) 


Mote:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31:  1988 

- $000 

Revenue .  368,795 

Net  income,  operations .  33,514 

Extraordinary  items 

Net  income .  33,514 

Current  assets .  268,205 

Fixed  assets,  net .  463,018 

Total  assets .  905,064 

Current  liabilities .  201,844 

Long  term  debt,  net .  279,292 

Shareholders' equity .  381,945 

Cash  flow,  operations .  124,587 

Earnings  per  share: 

On  net  income,  operations .  1.00 

On  net  income . .*. .  1.00 


1987 


346,052 

64,613 

64,613 

252,371 

438,547 

860,594 

206,959 

326,643 

315,188 

150,913 


1.96 

1.96 


Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

368,795,000 

33,514,000 

$1.00 

1987 . 

346,052,000 

64,613,000 

1.96 

1986 . 

57,247,000 

3,418,000 

0.28 

1985 . 

17,658,000 

1,863,000 

0.27 

1984 . 

7,914,000 

210,000 

0.05 

Auditors 

-  Touche  Ross,  C.A., 

Montreal. 

Current  Financial  Position  -  For  the  3  mos.  ended  Mar.  31, 
1989,  the  company  reported  net  income  of  $5,523,000  ($0. 14 
per  sh.)  on  revenues  of  $81,433,000  compared  with  net 
income  of  $12,398,000  ($0.39  per  sh.)  on  revenues  of 
$97,215,000  for  the  corresponding  period  last  year. 


M.073 


Merfin  Hygenic  Products  Ltd. 

Head  Off.  -  P.O.  Box  10061,  1250  700  W.  Georgia  St., 
Vancouver,  British  Columbia  V7Y  1B6  Telephone  -  (604) 
687-8477  Fax  -  (604)  682-1041  Trans.  Agent  -  Pacific 
Corporate  Services  Ltd.,  Vancouver.  CUSIP  -  58950K  Listed 
(Canada)  -  MIP:  VSE 

Company  -  (B.C.  1983)  Engaged  in  the  manufacture  and 
supply  of  paper  products  through  subsids.,  Merfin 
Converted  Products  Ltd.,  Merfin  Canada  Tissue  Ltd.,  and 
Merfin  Plastics  Ltd.  in  North  America,  Europe,  and  the  Far 
East. 

In  June  1988,  construction  began  on  a  $23,000,000  tissue 
plant  on  Tilbury  Island  Industrial  Park,  Vancouver,  B.C. 

In  December  1988,  the  company,  and  its  subsid.,  M.H.D. 
Services  Ltd.,  acquired  a  plastic  injection  moulding  firm  in 
Surrey.  B.C. 

In  February  1989,  a  3-year,  $30,200,000  agreement  was 
signed  with  Cito-Kunststoffen  B.V.  of  Halle,  West  Germany, 
a  major  paper  company,  giving  the  company  exclusive  rights 
to  distribute  Cito  products  in  Canada  and  the  United  States. 

Directors  -  Dieter  Peter,  pres  &  CEO.  Vancouver;  K.  P 
Eberle.  v-p  opers.,  Delta;  A  K.  Swain,  Vancouver;  J.  R. 
Longstaffe,  Vancouver;  H.  S.  Jensen,  Denmark;  R.  G.  Welty, 
Calgary. 

Key  Personnel  -  Carey  Edwards,  v-p  fin.;  W.  P.  Stevens, 
v-p  &  COO;  James  Westphal,  production,  mgr. 

Number  of  employees  -  53  in  1989. 

Capital  Stock 

Author.  Outstand.t 

Common  20,000.000  shs.  7,883,241  shs. 

t  At  Apr  11,  1989. 

Common  One  vote  per  share. 

Options  -  754,500  at  April  11,  1989. 

Warrants  -  22,615,280  at  Apr  1 1,  1989. 

Major  Shareholders  -  At  March  28,  1989,  Moller  & 
Jochumsen  A/S  held  1,715,000  shs. 


Price  Range  -  MIP 


Year 

High 

Low 

Year 

High 

Low 

1984 . 

$2.30 

$0.40 

1987 . 

$2.00 

$1.00 

1985 . 

1.75 

0.30 

1988 . 

2.50 

1.60 

1986 . 

1.20 

0.65 

Subsidiaries 

Merfin  Resources  (U.S.A.);  Euroam  Petroleum  Ltd  ; 
Merfin  Converted  Products  Ltd.;  Merfin  Canada  Tissue 
Ltd.;  Merfin  Plastics  Ltd.  (56.25%) 

Auditors  -  Smith,  Flynn,  Staley,  C.A.,  Burnaby,  B.C. 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


M.074 

Merican  Capital  Ventures  Inc. 

Head  Off.  -  4325-192  Street.,  Surrey,  British  Columbia 
V3S  4N8  Telephone  -  (604)  576-2613  Trans.  Agent  - 
Montreal  Trust  Company,  Calgary.  CUSIP  -  58952E  Listed 
(Canada)  -  MEV:  ASE. 

Company  -  (Canada,  1987)  No  operating  business 
reported  at  May  31,  1989. 

Directors  -  R.  H.  J.  Smallwood,  pres.,  Surrey,  B.C.;  Cindy 
Lamb,  sec.,  Calgary;  G.  L.  Hirsch,  Tsawwassen,  B.C.;  Jorgen 


Laursen,  Calgary. 

Capital  Stock 
Author. 

Outstand.  t 

Cl. A  Com. 

unlimited 

2,550,000  shs. 

CI.B  Com. 

unlimited 

nil 

t  At  May  31,  1989 

Major  Shareholders  -  At  July  1988,  R.  H.  J.  Smallwood  held 
a  16.67%  int.  and  Misty  Holdings  Ltd.  held  a  16.86%  int. 


Price  Range  -  MEV 

Year  High  Low 

1988 $0.13  $0.07 


Auditors  -  McClelland  &  Company,  C.A.,  Calgary. 


M.075 


Meridian  Technologies  Inc. 

Head  Off.  -  1700  2  St.  Clair  West,  Toronto,  Ontario 
M4V  1L5  Telephone  -  (416)  922-2050  Fax  -  (416)  922-4282 
Trans.  Agent  -  Royal  Trust  Co.,  Toronto,  Montreal.  CUSIP  - 
589785  Listed  (Canada)  -  MNI:  TSE. 

Company  -  (Can  1966;  cont.  1978)  Engaged,  through 
subsids.  and  affiliates,  in  the  design  and  manufacture  of 
microcomputer  hardware  and  software  systems  and  in  the 
supply  of  manufactured  parts  for  the  automotive,  consumer 
goods  and  service  industries. 

In  August  1988,  the  company  acquired  First  Byte,  a 
California  company  which  owns  software  technology,  suit¬ 
able  for  the  educational  market,  that  converts  text  to  speech. 

Directors  -  A.  F.  Griffiths,  chm.;  S.  Griffin,  pres.  &  CEO;  D. 
S.  Marshall,  exec,  v-p;  R  M.  Arn,  v-p;  H.  Abramson;  G.  N.  M. 
Currie;  G.  R.  Sharwood;  R.  Tweedy 

Key  Personnel  -  R.  Cotterill,  sec  .-trees.;  C.  A.  Minchom, 


v-p  fin. 

Capital  Stock 

Author. 

Outstand.t 

Pref. 

unlimited 

nil 

Common 

unlimited 

8,573,000  shs. 

t  At  Mar.  31,  1989 

Price  Range  -  MNI 

Year  High 

Low  Year 

High 

Low 

1983 .  $3.30 

$1.90  1986... 

$4.35 

$2.10 

1984 .  5.25 

2.10  1987... 

4.50 

1.95 

1985 .  4.75 

3.00  1988... 

3.90 

2.05 

Long-Term  Debt 

O/s  at  Mar.  31: 

1989 

1988 

-  $000  — 

Bank  loan,  due  1991 

.  15.886 

14,214 

Mtge.,  11.75%,  due 

1994 . 

798 

461 

Debentures . 

520 

Government  loan . 

415 

415 

17,619  15,090 

Less:  Current  portion .  2,543  1,864 

15,076  13,226 

Subsidiaries 

Canadian  Educational  Microprocessor  Corp. 
(CEMCORP);  Jutras  Die  Casting  Corp.;  General  Kinetics 
Engineering  Corp.;  ESP  Educational  Software  Products 
Inc.;  Richmond  Die  Casting;  Clemmer  Industries;  First 
Byte;  Cemcorp  International  (51%  int.) 


SURVEY  OF  INDUSTRIALS  1989 
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FINANCIAL  STATISTICS 


Fiscal  years  ended  March  31: 

1989 

1988 

- $000  - 

Revenue . 

77,227 

51,927 

Net  income,  operations . 

2,644 

2,306 

Extraordinary  items . 

1,676 

1,348 

Net  income . 

4,320 

3,654 

Inventories . 

9,801 

9,750 

Current  assets . 

22,286 

20,108 

Fixed  assets,  net . 

18,183 

18,479 

Total  assets . 

50,271 

46,662 

Current  liabilities . 

10,076 

1 1,919 

Long-term  debt,  net . 

15,076 

13,226 

Shareholders'  equity . 

24.100 

20,512 

Cash  flow,  operations . 

4,221 

- $ - 

4,709 

Earnings  per  com.  sh.: 


On  net  income,  opers . 

0.30 

0.27 

On  net  income . 

0.49 

0.42 

Five  Year  Summary 

Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1989 . 

$77,227,000 

$2,644,000 

$0.30 

1988 . 

51,927,000 

2,306,000 

0.27 

1987 . 

30,602,329 

463,124 

0.06 

1986 . 

27,057,257 

943,268 

0.20 

1985 . 

31,072,037 

313,457 

0.05 

Auditors  - 

Peat,  Marwick,  C.A. 

,  Toronto. 

M.076 

Merit  Technologies  Ltd. 

Head  Off.  -  P.O.  Box  11581,  670  650  West  Georgia  Street, 
Vancouver,  British  Columbia  V6B  4N8  Telephone  -  (604) 
684-8990  Fax  -  (604)  682-0904  Trans.  Agent  -  Central 
Guaranty  Trust  Co.,  Vancouver.  CUSIP  -  59000L  Listed 
(Canada)  -  MTE:  VSE 

Company  -  (B.C.  1983  )  Design  PC  boards,  programmed 
EPROMS  and  integrated  OEM  hardware,  including  the 
Merit- 109  cash  register  terminal. 

In  Jan.  1989,  increased  int.  in  Merit  Digital  Systems  Corp. 
to  95.1%. 

Directors  -  W.  S.  McKee,  chm.,  Vancouver;  B.  J.  W. 
Hayden,  pres.,  Vancouver;  G.  L.  March,  Vancouver;  Nick 
Kravariotis,  Vancouver;  William  Nemo,  Vancouver;  Frederick 
Palidor,  Vancouver,  Richard  Simpson,  Vancouver;  M.  W. 
Swanson,  Vancouver;  W.  T.  Sisson,  Virginia;  F.  Palermo, 
Vancouver. 

Key  Personnel  -  M.  Henderson,  v-p  sales 


Capital  Stock 

Author. 

Outstand.  f 

Common 

25,000,000  shs. 

5,785,181  shs. 

t  At  Mar.  2,  1989.  750,000  shs.  in  escrow. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  Dec.  1988,  W.  S  McKee  held  a 
14.1%  int.. 


Price  Range  -  MTE 

Year  High  Low  Year  High  Low 

1984  .  $0.65  $0.35  1987 .  $2.30  $0.26 

1985  .  2.10  036  1988 .  1.48  0.32 

1986  .  2.40  0.30 


Subsidiaries  -  Merit  Digital  Systems  Corp.  (95.1%). 

Auditors  -  Deliotte,  Haskins  &  Sells,  C  A  ,  Vancouver 

Current  Financial  Position  -  For  the  three  months  ended 
April  30,  1989,  revenues  were  $705,893,  compared  with  rev¬ 
enues  Of  $221,238  in  1988. 

For  the  year  ended  Jan.  31,  1989,  revenues  were 
$2,282,678  compared  with  revenues  of  $869,896  in  1988. 

At  Nov.  30,  1988,  there  was  a  working  capital  deficit  of 
$1,472. 

M.077 

Metro  Industrial  Corporation 

Head  Off.  -  109-1034  Johnson  St.,  Victoria,  British 
Columbia  V8V  3N7  Telephone  -  (604)  384-2464  Trans. 
Agent  -  Central  Guaranty  Trust  Company,  Vancouver.  CUSIP 
-  591902 

Company  -  (B.C.  1979  )  Through  subsids.,  makes  conve¬ 
nience  meals  which  self-heat  without  the  use  of  a  stove  or 
fire.  Wholly  owned  subsidiary,  Bay  Construction  Corp.,  con¬ 


structs  multi-unit  residential  housing  projects  on  Vancouver 
Island,  and  the  Gulf  Islands. 

Cease  Trading  Order  issued  by  VSE  on  July  4,  1988. 

Directors  -  T.  B  Larsen,  pres.;  Harold  Lunde;  E.  W.  Tabor, 
Vancouver. 

Key  Personnel  -  M.  C.  Asser,  CFO. 

Capital  Stock 

Author.  Outstand.f  Par 
Pref.  5,000,000  shs.  nil  n.p.v. 

Common  19,654,897  shs.  3,454,576  shs.  n.p.v. 

t  At  Nov.  30.  1988. 

Common  -  One  vote  per  sh. 

Subsidiaries  -  Hotcan  International  Ltd.  (80%  int  );  Bay 
Construction  Corp. 

Auditors  -  Lome  Beauchamp  &  Company,  C.A.,  Vancouver 

M.078 

Metropolitan  Central  Market  Inc. 

Head  Off.  -  805  rue  du  Marche  Central,  Bureau  100, 
Montreal,  Quebec  H4N  1K2  Telephone  -  (514)  381-7219  Fax 
-  (514)  383-6363  Trans.  Agent  -  Trust  General  du  Canada, 
Montreal. 

Company  -  (Que  1948  )  Operates  a  wholesale  distribution 
market  selling  agricultural  and  other  food  products. 

Directors  -  Raymond  Guinois,  pres.,  St-lsidore,  Que.;  Alain 
Gibouleau,  v-p,  Auteuil,  Laval,  Que.;  A.  R.  Pelletier,  v-p,  La 
Pocatiere,  Que.;  Ivan  Schaefer,  v-p,  St-Laurent,  Que.;  Andre 
Chenail,  Ste-Clotilde,  Que.;  Leon  Desautels,  Ste-Rosalie, 
Que.;  J.  A.  Desjardins,  lie  de  Soeurs,  Que.;  Maurice  Guinois, 
Ste-Clotilde,  Que.;  Pierre  Hubert,  Legardeur,  Que.;  Pierre- 
Paul  Lavoie,  Fabreville,  Que.;  Michel  Lemire,  St-Zephirin, 
Que.;  Jean-Luc  Lussier,  Montreal,  Que.;  Paul  Massicotte, 
Champlain,  Que.;  Richard  Newberry,  Notre-Dame  de  I'lle 
Perrot,  Que.;  Joseph  Spingola,  St-Hyacinthe,  Que.;  Yvon 
Therien,  St-Sulpice,  Que.  . 

Key  Personnel  -  Julienne  Foisy,  gen.  mgr.  &  sec.-treas., 
St-Laurent,  Que. 

Number  of  employees  -  10  employees  at  Mar.  31,  1989. 

Capital  Stock 

Author.  Outstand.f 

Cl. A  unlimited  275,535  shs. 

CI.B  unlimited  37,500  shs. 

f  At  Mar.  31,  1988. 

Subord.  cl.A  -  One  vote  per  sh.;  convert  into  cl.B  shs.  in 
the  event  of  a  public  offer  on  the  cl.B  shs. 

CI.B  -  10  votes  per  sh.;  convert,  into  one  cl.A  sh.  at  the 
option  of  the  holder 

Major  Shareholders  -  Association  des  Jardiniers- 
Maraichers  de  la  Region  de  Montreal  held  33.29%  of  the 
cl.B  com.  shs.  and  4.6%  of  the  subord.  cl.A  com.  shs.  at  Mar. 
31,  1988. 

Cooperative  F6d6r6e  de  Quebec  held  33.4%  of  the  cl  B 

com.  shs.  and  20.6  %  of  the  subord.  cl.A  com.  shs.  at  Mar. 
31,  1988 

Dividends  -  The  CO.  pd  $0.30  per  cl.A  sh.  and  cl.B  sh  in 
fiscal  1989. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Mar  31: 

1988 

1987 

- $000  — 

Revenue . 

2,268 

2,389 

Net  income . 

487 

642 

Current  assets . 

3,327 

2,912 

Current  liabilities . 

752 

689 

Total  assets . 

8,552 

8,144 

Shareholders'  equity . 

7,314 

6,957 

Cash  flow,  operations . 

663 

- $ - 

452 

Earnings  per  share: 

On  net  income . 

1.56 

2.02 

Auditors  -  Jacques.  Davis.  Lefaivre  &  Associates.  C.A., 
Montreal. 


Current  Financial  Position  -  For  the  9  mos  ended  Dec.  31, 
1988  the  co.  had  revenues  of  $1,821,990  and  net  inc.  of 
$349,355  or  $1 . 12  per  sh. 


Note:  AH  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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M.079 


Metro-Richelieu  Inc. 

Head  Off.  -  11011  Blvd.  Maurice-Duplessis,  Montreal. 
Quebec  H1C  1V6  Telephone  -  (514)  643-1000  Trans.  Agent 
-  Montreal  Trust  Co.,  Montreal  CUSIP  -  59163G  Listed 
(Canada)  -  MRU:  ME 

Company  -  (Que.  1982.  )  Engaged  in  the  purchasing  and 
wholesale  distribution  of  food  products,  as  well  as  the  distri¬ 
bution  and  merchandising  of  mass  consumption  products. 
Controls  nearly  'h  of  Quebec's  wholesale  and  retail  food 
industry.  Also  has  ints.  in  the  pharmaceutical,  restaurant, 
sporting  goods,  and  real  estate  industries. 

Directors  -  M  R  Guertin,  chm .,  Tracy,  Quebec;  Bernard 
Belair,  treas.,  Joliette,  Quebec;  Aime  Gagnon,  v-chm.,  Sillery, 
Quebec;  J.-C.  Messier, ‘see  ,  Boucherville.  Quebec;  Real 
Brouillette,  Trois  Rivieres,  Quebec;  Roland  Ferland,  Directo, 
Quebec  City;  Roger  Levesque,  Quebec  City;  Benoit  Gadoury, 
St  Damien  de  Brandon,  Quebec;  Jacques  Laliberte,  Notre 
Dame  de  St.  Hyacinthe,  Quebec;  Maurice  Jodoin,  Montreal; 
Claude  Castonguay.  Montreal;  Michel  Nadeau,  Montreal; 
Gabriel  Verreault,  Montreal;  Pierre  Schooner,  Montreal;  J.  S. 
Parsons.,  Montreal. 

Key  Personnel  -  J.  L  Maltais,  pres.  &  CEO;  Rejean 
Bachand,  asst,  to  pres.;  L.  G.  S.  Gadbois,  v-p  finance;  Denise 
Martin,  v-p  information  systems;  Raymond  Bachand,  v-p  plan¬ 
ning  8  development;  Gaetan  Frigon,  v-p  marketing  8  head 
retail  operations;  Charles  Roy,  v-p  food  services  8  corporate 
stores;  Andre  Roy,  v-p  administration;  Guy  Piuze,  v-p  human 


resources. 

Capital  Stock 

Author.  Outstand.  t  Par 
1st  Preferred  unlimited  32,500  shs.  n.p.v. 

Series  1 

2nd  Preferred  12,000  shs.  9,305  shs.  $100 

Class  A  unlimited  16,1 18,850  shs.  n.p.v. 

Class  B  unlimited  1,173,720  shs.  n.p.v. 

t  At  Dec.  9.  1988. 


1st  Preferred  Series  1  -  Non-voting.  Each  sh.  is  convert, 
into  1  cl.  A  sh.  Cum.  Redeem. 

2nd  Preferred  -  Non-voting.  Cum.  Redeem. 

Class  A  -  One  vote  per  sh. 

Class  B  -  Twenty  votes  per  sh 

Price  Range  -  MRU. A 


Year  High  Low  Year  High  Low 

1986  .  $7.50  $6.13  1988 .  $7.00  $4.45 

1987  .  13.25  5.00 


Dividends  -  1st  Preferred  Series  1  -  Entitled  to  50%  of 
prime  plus  1%%. 

2nd  Preferred  -  Entitled  to  75%  of  prime  plus  1)4%. 

Long-Term  Debt 

At  Sept.  24,  1988,  l-t  debt  totalled  $174,546,000  including 


$1 1,081,000  due  within  one  year. 
Fiscal  years  ended  Sept.  24: 

1988 

1987 

11%  to  13)4%  loans  due  1995. 

13.395%  loan  due  1993 . 

9.95%  to  1414%  loans  due  1995 

21,379 

5,500 

9,127 

39,085 

6,500 

7,787 

Notes  due  1992 . 

8,51 1 

23,065 

Prime  notes  due  1989 . 

10,000 

Prime  debs,  due  1998 . 

70,000 

Other  notes . 

70,000 

Other  loans . 

530 

688 

Int.  free  convert,  notes . 

380 

285 

9%  loans . 

1.299 

1,129 

Capital  lease  obligations . 

47,820 

50,568 

174,546 

199,907 

Less:  due  one  year . 

1 1,081 

10,139 

163,465 

188,968 

Subsidiaries 

M6tro-Richelieu  Inc.;  Epiciers  Unis  M6tro-Richelleu  Inc.; 
La  Ferme  Carnaval  Inc.;  Le  Group  M6ridev  Inc.;  McMahon- 
Essaim  Inc.;  Andrb  Lalonde  Sports  Inc.;  Socibtd 
Immobilibre  Devlmont  Inc.;  Restaurants  Giorgio 
(Ambrique)  Line  (50%);  Gestion  de  Textile  Laverdure  Inc. 
(50%);  Alimentation  Couche-Tard  Inc.  (20%). 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


FINANCIAL  STATISTICS 

Fiscal  years  ended  Sept.  24:  1988  1987 

-  $000s - 


Revenue . 

2,200,252 

1,915,417 

Net  income,  oper . 

13,045 

8,737 

Extraordinary  items . 

1,286 

Net  income . 

13,045 

10,023 

Current  assets . 

237,428 

213,322 

Current  liabilities . 

202,898 

188,640 

Inventories . 

117,726 

1 10,773 

Fixed  assets,  net . 

146,125 

142,668 

Long-term  debt,  net . 

163,465 

188,968 

Total  assets . 

569,120 

533,165 

Shareholders’  equity . 

159,263 

145,775 

Cash  flow,  oper . 

19,583 

6,988 

Earnings  per  share 

On  net  income,  oper . 

0.63 

0.58 

On  net  income . 

0.63 

0.67 

Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$2,200,252,000 

$13,045,000 

$  0.63 

1987 . 

1,915,417,000 

8,737,000 

0.58 

1986 . 

1,659,413,000 

5,981,000 

0.73 

1985 . 

1,389,704,000 

(1,066,000) 

(0.53) 

1984 . 

1,325,307,000 

2,528,000 

Auditors  -  Mallette,  Benoit,  Boulanger,  Rondeau  8 
Associes,  C.A.,  Montreal. 

Current  Financial  Position  -  For  the  24  weeks  ended  Mar. 
11,  1989,  net  income  was  $4,900,000  or  $0.21  per  sh.  on  rev¬ 
enues  pf  $1,060,342,000.  For  the  same  period  the  previous 
year,  net  income  was  $7,507,000  or  $0.39  per  sh.  on  reve¬ 
nues  of  $1,010,619,000. 


M.080 

Mica  Company  of  Canada  Ltd. 

Head  Off.  -  4  Lois  St.,  Hull,  Quebec  J8Y  3R1  Telephone  - 
(819)  777-4361  Trans.  Agent  -  Central  Guaranty  Trust  Co., 
Montreal.  CUSIP  -  594037 

Company  -  (Que.  1943)  Manufactures,  through  subsids., 
mica  electrical  insulation  in  Hull.  Quebec. 

Directors  -  Jeffrey  Joseph,  pres  ;  D.  Boie,  treas.;  H. 
Lahaie,  asst,  treas.;  Cheryl  Joseph;  Jo  Ann  Kay,  Hull, 
Quebec. 

Capital  Stock 

Author.  Outstand. 

Common  1,000,000  shs.  1,000,000  shs. 

Common  -  One  vote  per  sh. 

Subsidiaries  -  Acim  Industries  Ltd.  and  its  subsids  Acim 
Leasing  Ltd.,  Acim  Investments  Ltd.  and  Acim  National 
Corporate  Leasing  Ltd. 


M.081 


Michelin  Capital  Limited 


Head  Off.  -  1210  -  Cogswell  Tower  Scotia  Square,  Halifax, 
Nova  Scotia  P3J  3C8  Telephone  -  (902)  423-7343  Trans. 
Agent  -  Royal  Trust  Company,  Toronto.  CUSIP  -  593900 
Listed  (Canada)  -  MCX:  TSE. 

Company  -  (Alta  1972;  cont.  Can.  1977;  cont.  N.S.  1987) 
Invests  in  preferred  shs.  of,  makes  demand  loans  to,  and 
maintains  interest-bearing  and  operating  accounts  of 
Michelin  Tires  (Canada)  Ltd. 

Directors  -  M.  de  Logbres,  chm.  8  pres..  New  York  City;  A. 
V.  Peters,  v-p,  New  York  City;  R.  Lambert,  treas.,  Halifax, 
Nova  Scotia 


Capital  Stock 
Author. 
4,000,000  shs. 
1,000,000  shs. 
1,000,000  shs. 


Outstand.  I 
4,000,000  shs. 

nil 

nil 


CI.A 
CI.B 

Common 

t  At  Feb.  28,  1989. 

CI.A  -  Redeem,  five  years  after  date  of  issue  at  $25  per  sh. 
plus  accrued  divds. 

Major  Shareholders  -  At  April  1,  1989,  Michelin  Canada 
Inc.  held  all  vtg.  shs. 


Year 

1987 


Price  Range  -  MCX.PR.A 
High  Low  Year  High  Low 

$25.25  $25.00  1988 $25.13  $25.13 


SURVEY  OF  INDUSTRIALS  1989 
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Dividends  -  Cl. A  •  Divd.  of  $0.5368  pd.  on  Mar.  31.,  1989. 
Pd.  in  recent  fiscal  years  as  follows:  1988  •  $1.8440;  1987  - 
$0.9836. 

M.082 

Michigan  Industries  Ltd. 

Head  Off.  -  6808  Dalmeny  Gate  N.W.,  Calgary,  Alberta 
T3A  1T4  Telephone  -  (403)  286-1 193  Trans.  Agent  -  Central 
Guaranty  Trust  Co.,  Calgary.  CUSIP  -  59452D  Listed 
(Canada)  -  MIL:  ASE. 

Company  -  (Alta.  1987)  Engaged  in  construction  and  home 
building  in  Canada. 

Directors  -  D.  W  Johnston,  pres.,  Calgary;  Hugh  Findahl, 
v-p,  Calgary;  R.  G.  Giacomuzzi,  sec.,  Calgary;  R  H.  Cooke, 
Calgary;  R.  P  Havelock,  Calgary;  Ubald  Picard,  Calgary. 

Capital  Stock 

Author.  Outstand.  t 

Preferred  unlimited  nil 

Common  unlimited  5,214,167  shs. 

t  At  May  31,  1989. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  Oct.  1988,  D.  W.  Johnston  held  a 
23.8%  int. 


Key  Personnel  -  G.  Rondeau,  v-p  technology;  R.  Pelletier, 
v-p  product  development;  L.  Larocque,  v-p  sales;  V.  C. 
Gagnon,  v-p  operations. 

Number  of  employees  -  85  at  June  1988. 

Capital  Stock 

Author.  Outstand.  t 

Preferred  unlimited  nil 

Common  unlimited  7,916,430  shs. 

t  At  Feb.  28,  1989. 

Common  -  One  vote  per  sh. 

Price  Range  -  MTP 


Year  High  Low  Year  High  Low 

1987 .  $3.10  $0.75  1988 .  $1.15  $0.25 


Auditors  -  Lanctot  Montpetit,  C.A.,  Montreal. 

Current  Financial  Position  -  For  the  six  months  ended 
Mar.  31,  1989,  net  income  was  $64,000  or  $0,008  per  sh.  on 
revenues  of  $2,222,000.  For  the  same  period  the  previous 
year,  the  net  loss  was  $495,000  or  $0.07  per  sh.  on  revenues 
of  $2,560,000. 


Price  Range  -  MIL 

Year  High  Low 

1988 $0.12  $0.06 

Subsidiaries  -  Michigan  Cedar  Homes  of  Canada  Ltd. 
Auditors  -  Peterson  &  Flower,  C.A.,  Calgary. 


M.083 


Micrex  International  Corp. 


Head  Off.  -  No. 3  -  10020  -  29A  Avenue,  Edmonton,  Alberta 
T6N  1A8  Telephone  -  (403)  450-3313  Trans.  Agent  -  Royal 
Trust  Company,  Calgary  and  Edmonton.  CUSIP  -  594929 
Listed  (Canada)  -  MXT:  ASE. 

Company  -  (Alta.  1987)  Owns  the  production  and  distribu¬ 
tion  rights  to  a  towable  miniature  excavator  known  as  the 
"Multi-Hoe"  for  both  Canada  and  the  U  S. 

Directors  -  S.  E.  Marshall,  pres.  &  CEO,  Edmonton;  G.  A. 
Marshall,  treas.,  Edmonton;  D.  W.  Treece,  Edmonton;  C.  E.  S. 
Burnett.  Edmonton;  L.  V.  Reimer,  Clearbrook,  B.C.;  Sir  Walter 
Lindal,  Seattle,  Washington. 

Key  Personnel  -  O.  W.  Wood,  v-p  marketing. 


Capital  Stock 

Author. 
10,000,000  shs. 
10,000,000  shs. 
unlimited 


Outstand.  t 
nil 
nil 

5,250,000  shs. 


Preferred 
Convertible 
Common 

t  At  Dec.  31,  1988. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  July  1988,  S.  E.  Marshall  held  a 
40.69%  int. 


Price  Range  -  MXT 

Year  High  Low  Year  High 

1987 $0.09  $0.05  1988 $0.10 

Auditors  -  Gordon  E  Woodman,  C.A  ,  Edmonton. 


Low 

$0.03 


M.084 


Micro  Tempus  Inc. 

Head  Off.  -  300  440  Rene-Levesque  Blvd  West,  Montreal, 
Quebec  H2Z  1V7  Telephone  -  (514)  397-9512  Fax  -  (514) 
397-9465  Trans.  Agent  -  General  Trust  of  Canada,  Montreal. 
CUSIP  -  594921  Listed  (Canada)  -  MTP:  ME 

Company  -  (Canada  1982)  Designs,  develops  and  markets 
software  products  for  linking  micro-computers  and  main¬ 
frames  including  “Tempus-Link",  “Tempus-Share",  and 
“Tempus-Access",  which  integrate  personal  computers  into 
corporate  data  processing  environments.  Serves  approxi¬ 
mately  2,000  corporations  in  over  30  countries  around  the 
world. 

Directors  -  L.  R.  DeBoever,  chm.,  Montreal;  Yves  Leveille, 
pres.,  Saint-Bruno-de-Montarvile,  Quebec;  A.  Marechat,  v-p 
finance  &  administration,  Laval,  Quebec;  Wayne  Hodges, 
exec,  v-p  &  general  manager,  Dollard-des-Ormeaux,; 
Quebec;  D.  Francoeur,  sec.,  lie  des  Soeurs,  Quebec;  M.  M. 
Lutz,  lie  des  Soeurs,  Quebec;  N.  Tremblay,  lie  des  Soeurs, 
Quebec;  G  Meilleur,  Brassard,  Quebec. 


M.085 

Microbe  Corporation 

Head  Off.  -  85  Midpark  Rd.,  London,  Ontario  N6N  1B2 
Telephone  -  (519)  668-1005  Trans.  Agent  -  National  Trust 
Co.  Specializes  in  decontamination  of  toxic  chemicals  using 
proprietary  waste-degrading  bacteria. 


M.086 


Microfuel  Systems  Inc. 

Head  Off.  -  1615  Bowen  Road,  Nanaimo,  British  Columbia 
V9S  1G5  Telephone  -  (604)  754-4223  Fax  -  (604)  754-2388 
Trans.  Agent  -  Montreal  Trust  Co.,  Vancouver.  CUSIP  - 
594923  Listed  (Canada)  -  MFS:  VSE. 

Company  -  (B.C.  1983)  Designs,  manufactures,  and 
through  its  U  S.  subsid.,  Microfuel  Systems,  markets 
microprocessor-based  diesel  engine  monitoring  and  control 
systems  tor  marine,  land  and  rail-based  applications.  Brand 
name:  Stellar  Marine. 

Directors  -  M.  B.  Paauwe,  chm.,  CEO  &  pres.;  R.  F.  Speed, 
v-p  &  sec.,  Nanaimo;  C.  J.  Anderson,  Vancouver;  R.  J.  Dolan; 
G  H.  MacDougall;  Dr  T.  E.  Tauber 

Key  Personnel  -  D  L.  Baird,  v-p  &  COO;  P.  J.  O'Sullivan, 
v-p,  mgr.  of  eng. 

Number  of  employees  -  15  in  March  1988. 


Capital  Stock 

Author.  Outstand. t  Par 

Common  20,000,000  sh.  4,689,484  sh.  n.p.v. 

fAs  at  Feb.  28,  1989;  875,000  shs.  held  in  escrow. 
Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  Dec.  15,  1988,  Aeroquip 
Corporation  held  20.26%  of  o/s  shs. 


Price  Range  -  MFS 

Year  High  Low  Year  High  Low 

1987 .  $1.30  $0.24  1988 .  $0.85  $0.30 


Long-Term  Debt 

At  Aug.  31,  1988,  l-t  debt  totaled  $98,848  including  $1,098 
due  within  one  yr,  represented  by  a  10%  mortgage  due  June 
1,  1989. 

Subsidiaries  -  Microfuel  Systems  Corp.;  Microfuel 
Consulting  Services  Inc. (inactive),  formerly  W.E.C.L. 
Instrumentation  Inc. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable}. 
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FINANCIAL  STATISTICS 


(As  shown  in  the  latest  annual  report) 

Fiscal  years  ended  Aug  31: 

1988 

- $000  — 

492 

1987 

Revenue . 

321 

Net  Income,  operations . 

(209) 

(♦01) 

Extraordinary  items . 

(201) 

Net  income . 

(209) 

Current  assets . 

700 

993 

Current  liabilities . 

213 

113 

Inventories . 

361 

221 

Fixed  assets,  net . 

302 

244 

Total  assets . 

1,539 

1,628 

Long-term  debt,  net . 

98 

99 

Shareholders'  equity . 

1,229 

1,415 

Cash  flow,  operations . 

(260) 

- JR  - 

(89) 

Earnings  per  com.  share: . 

On  net  income,  oper . 

(0.048) 

(0.079) 

On  net  income . 

(0.048) 

(0.079) 

Auditors  -  Collins  Barrow,  C.A., 

Vancouver,  B.C. 

Current  Financial  Position  -  For  a  six  month  period  ending 
Feb.  28,  1989,  the  co.  reported  a  net  income  ol  $483,943 
compared  to  a  loss  of  $149,889  for  the  same  period  in  1989. 
Revenues  amounted  to  $334,600  for  the  period  in  1989  com¬ 
pared  to  $118,502  in  1988.  Current  assets  amounted  to 
$1,325,347  in  1989,  up  from  $588,069  reported  in  1988. 
Current  liabilities  were  $124,917  in  1989,  down  from 
$201,056  in  1988. 

M.087 

Microstat  Development  Corporation 

Head  Off.  -  2150  Western  Parkway,  Vancouver,  British 
Columbia  V6T  1V6  Telephone  -  (604)  228-1612  Fax  -  (604) 
228-9793  Trans.  Agent  -  Montreal  Trust  Co.,  Vancouver. 
CUSIP  -  59514J  Listed  (Canada)  -  MCT:  VSE. 

Company  -  (B.C.  1983)  Engaged  in  the  development  of 
stock  market  quotation  software  system  called  "OMEN" 
(online  market  enquiry  node)  for  stock  brokers  and  serious 
investors.  In  September  1988,  announced  the  devel.  of  a  new 
product  for  commercial  release  that  contains  all  of  the  func¬ 
tions  of  the  existing  OMEN  product  plus  continuous  display  of 
the  DOW  JONES  industrial  average  and  stock  exchange 
indexes,  a  market  independendent  charting  program  and  sup¬ 


port  of  the  historical  data  for  the  ME. 

Duncan  Suttles,  pres. 

Capital  Stock 

Author.  Outstand.f  Par 
Common  10,000,000  shs.  4,533,000  shs.  n.p.v. 

t  At  May  31,  1989. 

Common  -  One  vote  per  sh. 

Price  Range  -  MCT 

Year  High  Low  Year  High  Low 

1985  .  $0.40  $0.23  1987 .  $4.00  $1.10 

1986  .  4.70  0.28  1988 .  1.90  0.50 

Subsidiaries  -  Microstat  International. 


M.088 

Midland  Doherty  Financial  Corporation 

Head  Off.  -  121  King  St.  West,  Toronto,  Ontario  M5H  3W6 
Telephone  -  (4 16)  369-7400  Trans.  Agent  -  Central  Guaranty 
Trust  Company  of  Canada,  Montreal,  Toronto,  Calgary, 
Vancouver.  CUSIP  -  597904  Listed  (Canada)  -  MDF:  TSE, 
ME. 

Company  -  (Can.  1983  )  Investment  holding  company 
which  owns  all  of  the  shs  of  Midland  Doherty  Limited,  an 
investment  dealer  engaged  as  agent  and  principal  in  the  trad¬ 
ing  of  securities  and  commodities  and  in  the  underwriting  and 
distribution  of  securities  in  Canada,  the  United  States  and 
Europe.  Also  engaged,  through  subsidiaries,  in  mortgage  bro¬ 
kerage  and  real  estate  management. 

On  Sept.  30,  1988,  the  company  acquired  all  of  the  o/8 
com.  shs.  of  Davidson  Partners  Limited.  On  Jan.  30,  1989, 
the  company  acquired  the  remainder  of  the  o/s  com.  shs.  of 
Saumler  Morrlsson  Associds  Inc.  and  Alco  Canada 
Commodities  Services  Inc. 

Directors  -  D.  B  Weldon,  chm.;  J.  W.  Moir  Jr.,  pres.;  D.  H. 
Page,  CFO;  P.  A.  T.  Campbell;  J.  H.  Eliot;  E.  C.  Phillips;  J.  W. 
McCutcheon 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


Key  Personnel  -  K.  J.  Kelly,  exec,  v-p;  J.  R.  Barton,  sr  v-p; 
P.  A.  Beaudoin,  sr.  v-p;  G.  G.  Fabbro,  sr.  v-p;  R.  Korstanje, 
v-p,  legal  counsel  &  sec,;  W.  Panas,  v-p,  treas.  &  asst,  sec.; 
J.  N.  Morrisson,  sr.  v-p. 

Number  of  employees  -  Approx.  1,500  at  Feb.  1989. 

Capital  Stock 

Author.  Outstand.f 

1st  Pfce.  unlimited  nil 

Common  unlimited  5,627,460  shs. 

f  At  Mar.  31,  1989. 

Common  -  One  vote  per  sh. 

Options  -  Options  to  purchase  464,000  com.  shs.  with 
exercise  prices  from  $7.75  to  $14.50  per  sh.  with  various 
expiry  dates  to  Apr.  1992  were  o/s  at  Mar.  31,  1989. 

Major  Shareholders  -  At  March  1989,  Union  Enterprises 
Ltd.  held  31.3%  of  the  o/s  com.  shs.. 


Price  Range  -  MDF 


Year 

High 

Low 

Year 

High 

Low 

1983.... 

.  $15.13 

$8.75 

1986  .  . 

.  $14.50 

$7.00 

1984.... 

1088 

6.25 

1987.... 

16.13 

8.00 

1985.... 

10.00 

7.25 

1988... 

10.50 

8.00 

Capital  Stock  Changes  -  In  fiscal  1989  the  company 
issued  520,986  com.  shs.  as  partial  consideration  for  the 
acquisition  of  Davidson  Partners. 

Dividends  -  Present  rate  of  30c  per  sh.  p.a  ,  estab.  with  the 
quarterly  payment  of  7.5c  per  sh.  on  Aug.  15,  1983;  regularly 
since.  An  extra  quarterly  dividend  of  7.5c  was  declared  June 
18,  1987. 

Long-Term  Debt 

The  co.  had  $51,000,000  o/s  at  Mar.  31,  1989.  Debt  com¬ 
prised  of  $15,000,000  demand  bank  loan  which  bear  int.  at 
prime  +  %%;  and  $36,600,000  of  714%  convertible  subordi¬ 
nated  debs. 

Subsidiaries 

Midland  Doherty  Investment  Management  Corp.; 
Midland  Doherty  Limited;  Midland  Doherty  Services  Ltd.; 
Midland  Doherty  Inc.;  Midland  Doherty  International  Ltd.; 
Midland  Doherty  GmbH;  Midland  Doherty  Investment 
Management  Limited;  Midland  Doherty  Capital 
Corporation  Limited.  Aetna  Midland  Doherty  Flnsco 
Limited  (joint  venture);  Realstar  Management  (49%  int.); 
RMD  Properties  (50%  int.) 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Mar  31.: 

1989 

1988 

- $000- 

Revenue . 

177,925 

196,203 

Net  income,  opers . 

(5,995) 

4.639 

Extraordinary  item . 

(13,246) 

Net  Income . 

(19,241) 

4,639 

Current  assets . 

543,239 

487,608 

Fixed  assets,  net . 

15,449 

14,027 

Investments . 

18,828 

13,675 

Total  assets . 

578,870 

515,558 

Current  liabilities  . 

498,866 

434,253 

Shareholders’  equity . 

80,004 

81,305 

Cash  flow,  opers .  (1,048)  (10,256) 

- $ - 


Earnings  per  com.  share: 


On  net  income 

,  opers . 

(1.13) 

0.91 

On  net  income 

.  (3.61) 

Five  Year  Summary 

0.91 

Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1989 . 

$177,925,000 

$(5,995,000) 

$(1.13) 

1988 . 

196,203,000 

4,639,000 

0.91 

1987 . 

175,893,000 

5,247,000 

1.03 

1986 . 

139,372,000 

446,000 

0.09 

1985 . 

1 18,629,000 

6,000 

nil 

Auditors  -  Clarkson  Gordon,  C.A.,  Toronto. 


Current  Financial  Position  -  For  the  three  months  ended 
June  30,  1989,  net  loss  was  $2,980,000  or  53c  per  sh.  com¬ 
pared  to  $1,476,000  or  29c  per  sh.  for  the  corresponding 
year-earlier  period.  Total  revenues  for  the  period  increased 
$52,868,000  from  $36,588,000. 

M.089 

Migent  Software  Corp. 

Head  Off.  -  865  Tahoe  Boulevard,  Incline  Village,  Nevada 
USA  89450-6062  Telephone  -  (702)  832-3700  Trans.  Agent 
-  Central  Guaranty  Trust  Co.,  Vancouver.  CUSIP  -  59862H 
Listed  (Canada)  -  MSC:  VSE. 
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Company  -  (B.C.  1983)  Directly  and  through  joint  ventures, 
develops  and  markets  computer  software  programs  for  use  in 
the  business/consumer  market  and  corporate  development 
community.  Brand  names  include:  Enrich,  In-house 
Accountant,  Pocket  Modem,  Ability.  Also  holds  oil  and  gas 
ints.  in  Alta. 

In  March  1989,  entered  into  an  agreement  to  acquire  an 
exclusive  license  for  manufacture  and  sale  of  LANware 
Executive,  an  office  network  utility. 

Directors  -  G.  May,  Toronto;  C.  McCurdy. 

Key  Personnel  -  6.  Orfao,  exec,  v-p,  sales 
Capital  Stock 

Author.  Outstand.t  Par 
Common  20,000,000  shs.  1 1,365,832  shs.  n.p.v. 

t  At  June  30,  1989. 


Price  Range  -  MSC 


Year 

High 

Low 

Year 

High 

Low 

1983 . 

$0.60 

$0.50 

1986 . 

$7.00 

$1.00 

1984 . 

2.60 

0.35 

1987 . 

8.75 

1.95 

1985 . 

3.55 

1.00 

1988 . 

2.75 

0.06 

Subsidiaries  -  Migent  Software  Inc.,  Arizona;  Migent  Inc., 
Nevada. 


Current  Financial  Position  -  For  the  year  ended  June  30, 
1988,  had  a  net  loss  of  US$9,326,000  on  sales  of 
US$3,508,000  compared  with  US$6,178,000  on  sales  of 
US$4,825,000  for  1987. 

M.090 

Minas  Basin  Pulp  &  Power  Co.  Limited 

Head  Off.  -  53  Prince  St.,  Hantsport,  Nova  Scotia  BOP  IPO 
Telephone  -  (902)  684-3236  CUSIP  -  60251T 

Company  -  (N.S.  1927)  Manufactures  lumber,  paperboard 
and  related  products  at  Hantsport,  N.S.  under  the  brand 
names  of  Nova  Chip,  Nova  Oyster,  Novacor,  Nova  Partition, 
and  Novaheads. 

Directors  -  G.  C.  McDade,  chm.;  L.  D.  McCully,  sec., 
Hantsport;  G.  E.  Bishop,  pres.,  Gaspereau;  B.  J.  Jodrey, 
Windsor;  J.  W.  E.  Mingo;  J.  T  McQuarrie,  Halifax;  J,  J. 
Jodrey,  Hantsport;  D.  J.  Hennigar,  Bedford,  N.S. 

Key  Personnel  -  W.  B.  Murray,  v-p,  sales;  J.  A.  Morse, 
treas.  &  office  mgr.;  D.  A.  Whynot,  controller;  B.  Frizzle,  v-p, 
exec,  v-p  &  COO;  D.  Rockwell,  v-p,  purch.;  P.  B.  Zwicker, 
plant  engineer;  C.  S.  Travers,  asst,  plant  &  process  control 
engineer. 

Number  of  employees  -  Approx.  250  at  Mar.  1989. 

Capital  Stock 


Author. 

Outstand.t 

Par 

Pref.,  first 

1,700,000  shs. 

595,000  shs. 

$10 

Pref.,  second 

850,000  shs. 

850,000  shs. 

$0.01 

Common 

850,000  shs. 

850,000  Shs. 

n.p.v. 

t  At  March  1989 


Major  Shareholders  -  In  March  1989,  Minas  Basin  Holdings 
Ltd.  was  the  principal  shareholder. 

Dividends  -  None  paid  since  Dec.  1983. 

Auditors  -  Doane  Raymond  &  Co.,  C.A.,  Halifax. 

M.091 

Minster  Capital  Corporation 

Head  Off.  -  1800  -  400  Burrard  St.,  Vancouver,  British 
Columbia  V6C  3A6  Telephone  -  (604)  685-3588  Trans. 
Agent  -  National  Trust  Co.,  Calgary  and  Edmonton.  CUSIP  - 
60445D  Listed  (Canada)  -  MNK:  ASE. 

Company  -  (Can.  1987  )  In  February  1989,  reached  an 
agreement  in  principle  whereby  the  company  will  acquire  all 
o/s  shs.  of  D.M.C.  Industries  Inc.  (which  see)  of  Richmond, 
B.C.  D.M.C.  has  developed  certain  specialized  technology 
and  equipment  for  the  food  and  environmental  industries 
Consideration  for  the  acquisition  will  be  a  payment  of  $60,000 
and  the  issuance  of  shs.  of  the  company. 

Directors  -  R  W.  Bonner,  chm.;  Donna  L.  Mallen,  sec., 
Vancouver;  B  J.  Kelly,  pres.  &  CEO,  Delta,  B.C.;  R.  G. 
Hodgson,  Edmonton;  J.  D.  Lampard,  Calgary. 

Capital  Stock 

Author.  Outstand.t 

Common  unlimited  2,450,000  shs. 

t  At  May  31,  1989. 

Common  -  One  vote  per  sh. 


Price  Range  -  MNK 

Year  High  Low 

1988 $0.23  $0.04 


Auditors  •  Touche  Ross  &  Co.,  C.A.,  Vancouver. 

M.092 

Mintron  Enterprises  Ltd. 

Head  Off.  -  940  160  Bloor  St  E  ,  Toronto.  Ontario  M5W  1B9 
Telephone  -  (416)  926-8188  Trans.  Agent  -  National  Trust 
Co.,  Toronto.  CUSIP  -  604505  Listed  (Canada)  -  MNE;  ASE. 

Company  -  (Ont.  1980)  Engaged  In  exploration  for  oil  In 
Alberta  and  minerals  in  Ontario.  Holds  gold  prospect,  73  els., 
Bernhardt  and  Maisonville  twps.,  Larder  Lake  min.  div.,  Ont.; 
and  oil  and  gas  acreage,  1,920  acres,  Alta,  with  1  gas  well. 

Holds  58%  int.  in  EFOS  Inc.,  a  manufacturer  of  dentistry  & 
industrial  resin  curing  guns;  53.4%  int.  in  ZTEST  Electronics 
Inc.,  a  manufacturer  of  electronic  chip  testing  devices;  80% 
int.  in  Robotic  Machinery  Inc.,  a  manufacturer  &  refurbisher 
of  injection  molding  equipment;  100%  int.  in  KFL  Instruments 
Inc.,  a  supplier  of  optics  and  laser  instrumentation;  59.8%  int. 
in  Vestonlx  Corp.,  an  oil  &  mining  exploration  company; 
61.5%  int.  in  Laserlite  F/X  Inc.,  which  specializes  in  laser 
lighting  effects  for  the  corporate  and  entertainment  indus¬ 
tries;  and  100%  int.  in  Combined  Technologies  Inc.,  which 
provides  precision  controls  to  the  machine  tool  industry. 

Directors  -  H.  L.  Livergant,  chm,  pres.  &  CEO;  W.  M. 
Howlett,  v-p  fin.;  J.  Birbrager;  S.  Liswood,  Toronto;  S.  L. 
Buckwold,  Ottawa;  W.  D.  Ellis;  T.  J.  Sanci;  D.  M.  Tartaglia, 
Kitchener,  Ont.;  J.  P.  Tessier,  Hull,  Que. 

Key  Personnel  -  J.  A.  Gibson,  v-p  corp.  devel.;  R.  L.  Shirriff, 


sec.;  Helen  Guy,  asst.  sec. 

Capital  Stock 

Author.  Outstand.t 

Pref.  1,000,000  shs.  nil 

Common  unlimited  9,082,004  shs. 

t  At  May  31,  1989. 

Common  ■  One  vote  per  sh. 

Price  Range  -  MNE 

Year  High  Low  Year  High  Low 

1986  .  $2.96  $0.75  1988 .  $3.40  $0.75 

1987  .  3.20  1.85 

Subsidiaries 


Combined  Technologies  Inc.;  KFL  Instruments  Inc.; 
EFOS  Inc.  (58%  int.);  Laserlite  F/X  Inc.  (61.5%  int  ); 
Robotic  Machinery  Inc.  (80%  int);  Vestronlx  Corp.  (59.8% 
int.);  ZTEST  Electronics  Inc.  (53.4%  int.) 

Auditors  -  Thorne  Ernst  &  Whinney,  C.A.,  Toronto. 

Current  Financial  Position  -  For  the  nine  months  ended 
July  31.  1988,  net  income  was  $103,339  or  1c  per  sh.  from 
revenue  of  $4,835,358  compared  with  a  net  loss  of  $53,017 
or  1c  per  sh.  from  revenue  of  $2,328,874  for  the  correspond¬ 
ing  year-earlier  period. 

M.093 

Mr.  Build  Industries  Inc. 

Head  Off.  -  185  -  10751  Shellbridge  Way,  Richmond, 
British  Columbia  V6X  2W8  Telephone  -  (604)  276-0438  Fax 
-  (604)  276-2955  Trans.  Agent  -  Montreal  Trust  Company, 
Vancouver.  CUSIP  -  60646D  Listed  (Canada)  -  MRS:  VSE. 

Company  -  (B.C.  1986  )  Provides  property  services  such 
as  construction,  renovation,  maintenance,  repair,  and  related 
supplies  and  services  through  franchised  contractors  across 
Canada, 

D.  E.  Mogg,  pres. 

Capital  Stock 


Author. 

Outstand.t 

Par 

Cl  A 

100,000,000  shs. 

nil 

$10 

CI.B 

100,000,000  shs. 

nil 

$50 

Common 

100,000,000  shs.  3,731,142  shs. 

n.p.v. 

t  At  May  31,  1989. 

Common 

-  One  vote  per  sh. 

Price  Range  -  MRB 

Year 

High  Low  Year 

High 

Low 

1987 . 

$0.90  $0.35  1988... 

$1.30 

$0.32 

Subsidiaries 

Mr.  Build  (Canada)  Ltd.;  Mr.  Build  (South  Ontario)  Ltd.; 
Mr.  Build  (Central  Ontario)  Partnership  (50%);  Mr.  Build 
(Eastern  Ontario)  Partnership  (50%);  Mr.  Build  (Pacific) 
Ltd.;  Mr.  Build  (B.C.)  Partnership  (50%) 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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Auditors  -  Roe,  Roe  &  Pettigrew,  C.A.,  North  Vancouver. 

M.094 

Mr.  Jax  Fashions  Inc. 

Head  Off.  -  611  Alexander  Street,  Vancouver,  British 
Columbia  V6A  1E1  Telephone  -  (604)  251-8600  Fax  -  (604) 
251-8602  Trans.  Agent  -  Central  Guaranty  Trust  Co., 
Vancouver,  Calgary,  Winnipeg,  Toronto  and  Regina  CUSIP  - 
60647M  Listed  (Canada)  -  JAX:  TSE. 

Company  -  (B.C.  1979  )  Designs,  mfrs.  and  markets  a  wide 
range  of  women's  traditional  and  contemporary  fashion 
apparel  under  the  "Mr.  Jax"  label. 

Wholly-owned  subsid  MJF  Imports  Inc.  is  responsible  for 
marketing  the  company's*fashion  apparel  in  the  U  S. 

Directors  -  J  Segal,  chm.;  L.  Eisman,  pres;  M.  Koffman, 
sec.;  G.  Segal;  D.  U.  Pekarsky;  J.  R.  Longstaffe,  Vancouver, 
B.C.;  V.  Waese,  sr.  v-p;  Gloria  Gaudette,  v-p  design;  T.  M. 
Weber,  v-p  opers. 

Key  Personnel  -  R  E  Imerman,  v-p  fin. 

Capital  Stock 
Author. 

Common  20,000,000  shs. 

t  At  June  30,  1989. 

Common  -  One  vote  per  sh. 

Price  Range  -  JAX 

Year  High  Low  Year 

1986  .  $10.50  $7.38  1988 . 

1987  .  1825  8.00 

Subsidiaries 

Surrey  Classics  Manufacturing  Ltd.;  West  Coast  Woollen 
Mills  (1986)  Ltd.;  MJF  Imports  Inc.;  Olympic  Pant  A 
Sportswear  Co.  Ltd.;  Shelly  Walsh  Inc.,  Highland  Queen 
Sportswear  Ltd.;  Canadian  Sportswear  Co.  Ltd. 

Auditors  -  Deloitte  Haskins  and  Sells,  C.A.,  Vancouver. 
Current  Financial  Position  -  For  the  3  months  ended  Feb 
28,  1989,  reported  net  income  of  $322,000  or  $0.05  per  sh 
on  revenues  of  $16,044,000  compared  to  net  income  of 
$665,000  or  $0. 10  per  sh.  on  revenues  of  $15,916,000  for  the 
corresponding  quarter  in  1988. 

M.095 

Robert  Mitchell  Inc. 

Head  Off.  -  350  Decarie  Blvd.,  St  Laurent,  Quebec 
H4L  3K5  Telephone  -  (514)  747-2471  Trans.  Agent  - 
Montreal  Trust  Co.,  Montreal  and  Toronto.  CUSIP  -  606640 
Listed  (Canada)  -  MIT:  ME 

Company  -  (Can  1924;  cont  1979)  Makes  aircraft  ground 
support  equipment,  precision  sheet  metal  products,  machine 
shop  products,  aluminum  and  magnesium  castings,  railway 
fittings,  kitchen  and  soda  fountain  equipment,  stainless  steel 
pipe  and  fittings  and  other  products,  including  Aqua-Chem 
marine  equipment,  distilling  units  and  heat  exchangers.  A 
subsidiary  distributes  pipe,  valves,  fittings  and  power  piping 
specialties.  Plants  are  located  in  Montreal,  Que.,  Cornwall, 
Ont.,  and  Portland.  Maine. 

Directors  -  G  H  Holland,  chm  ,  pres  &  CEO;  D  L.  St-Jean, 
v-p  8  sec  -treas  .  J  S.  Guillon;  K.  S.  Howard.  Montreal, 
George  Couture,  Sillery;  T.  P  D  Rodden,  St.  Lambert;  T.  S. 
Dobson,  Calgary;  J  R  Crawford,  Palm  Beach,  Fla  ;  B  L.  de  la 
Giroday,  Vancouver,  B.C. 

Key  Personnel  -  Real  Vallee,  v-p  manufacturing;  F  N 
Legault,  v-p  industrial  relations  &  personnel;  Paul-E.  Dostie, 
v-p  sales;  J  H  Summers,  v-p  purchasing 

Capital  Stock 

Author.  Outstand* 

Cl. A  unlimited  103,151  shs. 

Cl.B  unlimited  2, 177,809  shs. 

•  At  Mar.  8,  1989 

Class  A  -  Convert  into  cl.B  shs  on  sh  -for-sh  basis.  Non¬ 
voting  unless  8  quarterly  divds  in  arrears 
Class  B  -  One  vote  per  sh. 

Major  Shareholders  -  At  Mar  8,  1989,  G.  H  Holland  held 
54 1 ,6 10  cl. B  shs  ,  the  estate  of  Joan  Harris  held  479,854  cl.B 
shs  ;  J  R  Crawford  held  248,082  cl.B  shs  ,  and  Giroday  Saw 
Mills  Ltd  held  282,780  cl.B  shs. 

For  COATS-lisled  companies,  see  prices  al  back  of  book. 


Price  Range  -  MIT.A 


Year  High  Low  Year  High  Low 

1979  .  $3.81  $3.09  1984 .  $9.50  $7.88 

1980  .  5.21  3.34  1985 .  10.75  8.38 

1981  6.13  5.00  1986 .  11.88  9.75 

1982  .  5.75  5.00  1987 .  12.00  10.75 

1983  .  8.25  5.50  1988 .  13.25  11.00 


Splits:  2-for-l  split  in  1988;  3-for-1  split  in  1981 
Capital  Stock  Changes  -  On  May  24,  1988,  all  of  the  o/s 
shs.  were  split  on  a  2-for-1  basis 
Dividends  -  CI.A  -  Quarterly  dividend  of  5c  per  sh.  paid  on 
Mar.  31,  1989,  along  with  an  extra  dividend  of  5c  per  sh. 
Dividend  of  15c  per  sh.  paid  in  1988  after  the  stock  split. 
Dividends  before  the  2-for-l  stock  split  were  paid  for  recent 
years  as  follows: 

1984  . $0.50  1986-87 .  0.40  +  0.10 

1985  .  0.50  1988 .  0.10  +  0.10 

Cl.B  -  Quarterly  dividend  of  19c  per  sh.  paid  on  Mar.  31, 

1989,  along  with  an  extra  dividend  of  20c  per  sh.  Dividend  of 
28.5c  per  sh.  paid  after  the  stock  sp£it  in  1988  Dividends 
before  the  2-for-l  stock  split  were  paid  for  recent  years  as 
follows: 

1984-85 . $0.75  1987 .  0.74  +  0.20 

1986  .  0.70  +  0.175  1988 .  0.19  +  0.15 

Subsidiaries  -  The  Garth  Company;  Robert  Mitchell  Co., 
Inc.;  Canadian  Cabinets  Company  Ltd. 


FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1988 

1988 

- $000  - 

Revenue . 

91,973 

71,432 

Net  income,  operations . 

6,607 

1,615 

Extraordinary  items . 

6,607 

1,615 

Current  assets . 

47,917 

31,880 

Inventories . 

27,959 

17,491 

Fixed  assets,  net . 

10,1 17 

9,650 

Total  assets . 

59,088 

42,892 

Current  liabilities . 

23,287 

12,606 

Long-term  debt,  net . 

289 

374 

Shareholders'  equity . 

34,239 

28.876 

Cash  flow,  operations .  (2,000)  3,817 

- $ - 

Earnings  per  Cl.B  sh.: 


On  net  income,  operations... 

3.03 

0.73 

On  net  income . 

3.03 

0.73 

Five  Year  Summary 

Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper 

Com.  sh. 

1988 

$91,973,138 

$6,606,982 

$3.03 

1987 

71,432,283 

1,615,346 

1  46* 

1986 

67,682,612 

2,192,789 

2.00 

1985 

60,282,000 

1,966,000 

1.77 

1984 

46,024,000 

1 ,400,000 

1.25 

•  2-for-l 

stock  split  on  May  24, 

1988. 

Auditors 

-  Price  Waterhouse,  C 

A,,  Montreal. 

M.096 

Mitel  Corporation 

Head  Off.  -  350  Legget  Dr.,  P.O  Box  13089,  Kanata, 
Ontario  K2K  1X3  Telephone  -  (613)  592-2122  Trans.  Agent 
-  Montreal  Trust  Co.,  Toronto;  Morgan  Shareholder  Services 
Trust  Company,  New  York,  N  Y.  CUSIP  -  606711  Listed 
(Canada)  -  MLT:  TSE,  ME. 

Company  -  (Can.  1971;  continuance  1976  )  Directly  and 
through  subsids.,  designs,  develops,  makes  and  sells  elec¬ 
tronic  telecommunications  equip,  and  semiconductor  devices 
including  telephone  switching  systems  for  voice  and  data, 
specialized  telephone  equip,  and  other  telecommunications 
products. 

Manufacturing  facilities  are  located  in  Kanata  and  Renfrew, 
Ont.;  Bromont,  Que;  Caldicot,  Wales;  Eschborn,  Federal 
Republic  of  Germany;  Guadalajara,  Mexico;  Wellington,  New 
Zealand;  and  Ogdensburg.  N  Y. 

On  Aug  24,  1988,  the  company  sold  its  Communications 
Management  Services  (CMS)  division  to  TSB  International 
Inc.  of  Etobicoke,  Ontario  for  an  undisclosed  price. 

On  Sept.  22,  1988,  the  company  bought  the  remaining 
minority  interest  in  Trillium  Telephone  Systems  Inc.,  previ¬ 
ously  a  70%  owned  subsidiary.  The  Trillium  product  line  has 
since  been  integrated  into  the  Mitel  portfolio  of  business  tele¬ 
communications  systems. 


Outstand.t 
7,077,500  shs. 


High  Low 
$14.38  $6.75 
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Directors  -  A.  F.  Griffiths,  chm.;  J.  E.  Jarvis,  pres.  &  CEO; 
D.  A.  Golden;  Robert  Despres,  Quebec  City;  Albert  Gnat, 
Toronto;  D.  M.  Leakey;  J.  P.  McMonigall,  London,  England;  T. 
I.  Csathy. 

Key  Personnel  -  A  P.  Crisalli,  sr.  v-p  product  supply;  R  F. 
Dyer,  sr.  v-p  marketing;  W.  G.  Harris,  sr.  v-p  product  develop¬ 
ment;  M.  D.  Smeaton,  exec,  v-p  &  gen.  mgr,;  D.  J.  Thomas, 
exec,  v-p  fin.  &  CFO;  H.  I.  Betsalel,  v-p  &  treas.;  R  J  Dietrich, 
v-p  &  corp.  contr.;  T.  K.  Elliott,  v-p  business  development;  D. 
W.  Hutton,  v-p  corp.  quality;  W.  S.  Terryberry,  v-p  human 
resources  development;  D.  G  McIntyre,  v-p,  general  counsel 
and  sec.;  J.  D.  Bryne,  assoc,  general  counsel  &  asst.  sec. 
Number  of  employees  -  4,131  at  Mar.  31,  1989. 


Capital  Stock 

Author. 

Pref.  unlimited 

$2  Conv.  R&D 
$1.50  Ser.A 
Ser.C 
Ser.F 

Common  unlimited 

t  At  Mar.  31,  1989. 


tOutstand. 

2,217,600  shs. 
87 1 ,581  shs. 

2,210  shs. 
180,000  shs. 
78,950,741  shs. 


$2  Conv.  Pref.,  1983  R  8  D  Ser.  -  In  liquid.,  etc.,  entitled 
to  $25  per  sh.  plus  accr.  divds.  Redeem,  at  $25  per  sh.  plus 
accr.  divds.  Non-vtg.  unless  at  least  8  quarterly  divds.  in 
arrears  when,  as  a  class,  entitled  to  elect  1  dir.,  or  if  there 
are  more  than  10,  to  elect  2  dirs.  Initial  registered  holders  of 
R&D  shs.  were  entitled  to  claim  a  1983  tax  credit  (based  on 
the  issue  price  of  $24.50  per  sh.)  provided  the  shs.  were  pur¬ 
chased  within  60  days  after  end  of  1983  taxation  year. 

$1.50  Ser.  A  Pref.  -  Conv.  into  com.  shs.  to  Nov.  1,  1989  at 
$25  per  sh.  Redeem,  at  $25  per  sh.  at  anytime  after  Nov.  1, 


1989. 


Retract,  at  option  of  holder  on  Nov.  1,  1989  or  earlier  if 
company  is  in  arrears  of  4  quarterly  divds. 

Ser.  C  Pref.  -  Issuable  under  share  purch.  plan  for  sr. 
execs.  &  key  employees  created  in  1985. 

Major  Shareholders  -  British  Telecommunications  pic.  held 
51%  of  the  o/s  com.  shs.  at  Mar.  31,  1989 


Price  Range  -  MLT 


Year 

High 

low 

Year 

High 

Low 

1979 . 

$6.13 

$3.33 

1984... 

.  $20.50 

$5.25 

1980 . 

26.00 

5.00 

1985 . 

10.63 

7.13 

1981 . 

48.88 

18.25 

1986.... 

9.38 

5.75 

1982 . 

38.00 

15.88 

1987 . 

8.38 

2.90 

1983 . 

37.25 

14.50 

1988 . 

4.40 

2.55 

Splits:  3-for-1  split  in  1980 

Capital  Stock  Changes  -  Effective  Oct.  14,  1980,  stk.  split 
on  3-for-1  basis.  On  Mar.  1 1,  1986,  iss.  40,264,878  com.  shs. 
at  $8  per  sh.  to  British  Telecom. 

Dividends  -  $2  Conv.  Pref.,  1983  R&D  Ser.  -  Entitled  to 
$2  per  sh  p.a.,  cum.,  pay.  quarterly. 

$1.50  Ser.  A  Pref.  -  Entitled  to  cum.  divds.  of  6%  p.a.  and 
stk.  divds.  in  lieu  of  cash  divds.  at  the  option  of  company  or 
holder. 


Long-Term  Debt 


O/s  at  Mar.  31: 

1989 

1988 

- $000  — 

Loan . 

6,900 

13,400 

Development  bonds . 

4,400 

4,600 

Capital  leases . 

3,300 

4,700 

Mortgages  &  govt,  loans . 

1,100 

3,100 

15,700  25,800 

Less:  Current  portion .  5,700  7,200 


10,000  18,600 
Loan  -  European  Coal  &  Steel  Community  loan  at  rates 
varying  from  9%  to  12%,  due  1989  to  1990. 

Debentures  -  7%  convert,  subord.  debs,  due  1997  &  1998. 
Convert,  at  the  option  of  the  holder  into  com.  shs.  at  U.S. 
$31.50  &  $33.60  per  sh. 

Industrial  revenue  &  development  bonds  -  Bearing  int.  at 
8%  secured  by  certain  fixed  assets. 

Capital  leases  -  Rates  varying  from  1.2%  to  21.9%. 

Subsidiaries 

Mitel  Inc.,  U  S  A.;  Mitel  Finance  Corporation,  U.S. A.; 
Mitel  Telecom  Limited,  Great  Britain;  Mitel  S.p.A.,  Italy; 
Mitel  Telecommunications  Limited,  Stellar  Holdings 
(Nederland)  B.V.;  Mitel  Mikroelektronlk  und  Telefon 
GmBH;  Mitel  (Asia)  Limited  Hong  Kong;  Trillium  Telephone 
Systems  (Asia)  Ltd.,  Hong  Kong;  Mitel  Corp.  (Nederland) 
International  Finance  B.V.;  Mitel  de  Mexico  S.A.  de  C.V. 
(47.5%  int  );  165556  Canada  Inc. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Mar.  31:  1989 

- $000 

Revenue .  432,100 

Net  income,  operations .  200 

Extraordinary  items .  22,000 

Net  income .  22,200 

Inventories .  68,300 

Current  assets .  299,700 

Fixed  assets,  net .  129,700 

Total  assets .  435,400 

Current  liabilities .  122,300 

Long-term  debt,  net .  10,000 

Shareholders’ equity .  303,100 

Cash  flow,  operations .  43,500 

- $- 

Earnings  per  com.  share: . 

On  net  income,  opers .  (0.07) 

On  net  income .  0.21 


1988 


419,200 

(32,600) 

8,300 

(24,300) 

84,900 

304,800 

139,000 

445,900 

127.700 
18,600 

296.700 
(4,700) 


(0.49) 

(0.38) 


Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1989 . 

$432,100,000 

$200,000 

$(0.07) 

1988 . 

419,200,000 

(32,600,000) 

(0.49) 

1987 . 

453,400,000 

(39,300,000) 

(0.57) 

1986 . 

413,154,000 

(97,400,000) 

(2.56) 

1985 . 

370,843,000 

(32,098,000) 

(0.98) 

Auditors  -  Clarkson  Gordon,  C.A.,  Ottawa. 


M.097 


Mitsubishi  Bank  Of  Canada 

Head  Off.  -  Commerce  Court  West,  Ste.  2380,  Box  20, 
Toronto,  Ontario  M5L  1A1  Telephone  -  (416)  368-8616  Fax  - 
(416)  367-3579 

Company  -  (Can  1982)  Schedule  II  bank  formed  on  May 
27,  1982,  with  author,  cap  of  $20,000,000.  Has  offices  in 
Toronto,  Vancouver,  and  Montreal. 

Directors  - 1.  Ichikawa,  chm.;  T.  Nakayama,  pres.  &  CEO;  K. 
Akiyama,  sr.  v-p;  G  E.  Freeman;  B.  M.  Lamont;  R.  J.  Thomas. 

Key  Personnel  -  E.  Tanabe,  sr.  v-p  (Vancouver);  A.  Hosaka, 
sr.  v-p  (Montreal);  L.  Yamamoto,  v-p  corp.  &  govt,  banking;  T. 
Inoue,  v-p  foreign  exch.  &  money  market;  K.  Komatsu,  v-p 
(Vancouver);  D  Yan,  chief  acct.  &  mgr.  acct.  and  opers.;  H. 
Okada,  mgr.  admin.;  Mrs.  D.  Durham,  mgr.  gen.  affairs. 
Number  of  employees  -  35  in  May  1989. 

Capital  Stock 

Author.  Outstand.f  Par 
Common  800,000  shs.  405,100  shs.  $100 

t  At  Oct.  31,  1988. 

Major  Shareholders  -  Wholly  owned  by  The  Mitsubishi 
Bank,  Ltd.,  Japan. 


FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Oct.  31: 

1988 

1987 

- $000  - 

Deposits . 

398,983 

367,942 

Shareholders'  equity . 

48,102 

39,776 

Cash  resources . 

27,842 

43,222 

Loans . 

368,402 

315,495 

55,208 

45,777 

Total  assets . 

771,875 

599,980 

Revenue . 

37,212 

33,930 

Net  Income . 

2,242 

1,341 

Earnings  per  common  share: 

On  net  income . 

$5.53 

$4.42 

Auditors  -  Touche  Ross  &  Co. 


M.098 


The  Mitsui  Bank  of  Canada 

Head  Off.  -  2531  2  First  Canadian  Place,  P.O.  Box  409, 
Toronto,  Ontario  M5X  1E3  Telephone  -  (416)  369-8531  Fax  - 
(416)  369-0268 

Company  -  (Can.  1962.)  Schedule  II  bank  with  a  deemed 
auth.  cap.  of  $25,000,000.  Has  branches  in  Toronto  and 
Vancouver. 

Directors  -  Atsuji  Seki,  chm.,  New  York;  Masaharu  Ono, 
pres.  &  CEO;  Noriyasu  Kojima,  sr.  v-p  &  chief  gen  mgr.;  J.  G. 
Torrance;  W.  F.  Ellis;  Sninichi  Funasaka,  Toronto. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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Key  Personnel  -  Tadashi  Naito,  sr.  v-p  &  gen  mgr ,  western 
div. :  Kyohei  Yamada,  v-p.  money  &  foreign  exchange; 
Tsutomu  Kashihara,  v-p,  sec.  &  mgr.  admin. 

Number  of  employees  -  30  in  April  1989. 

Capital  Stock 

Author.  Outstand.t  Par 
Common  300,000  shs.  253,400  shs.  $100 

t  At  Oct.  31,  1988. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  Wholly-owned  by  The  Mitsui  Bank 
Ltd.,  Tokyo,  Japan. 


Long-Term  Debt 

At  Oct.  31,  1988,  the  bank  had  o/s  $10,000,000  of  9.6% 
unsecured  subord.  debs  ,  due  July  8,  1992 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Oct.  31: 

1988 

1987f 

•  - 

- $000  - 

Interest  &  other  income . 

42,095 

33,520 

Total  interest  expense . 

37,015 

28,492 

Provision  loan  losses . 

(237) 

1,986 

Net  income,  operations . 

920 

(145) 

Extraordinary  items . 

Net  Income . 

920 

(145) 

Cash  resources . 

97,148 

120,790 

Securities . 

81,022 

103,535 

Loans . 

221,693 

270,151 

Deposits . 

370,646 

461,456 

Acceptances . 

86,539 

54,948 

Shareholders'  equity . 

28,439 

29,050 

Total  assets . 

500,913 

559,591 

Earnings  per  Common  sh: 

On  net  income,  opers . 

3.63 

(0.57) 

On  net  income . 

3.63 

(0.57) 

t  Figures  restated  to  reflect  the  accounting  change  of 
charging  provision  of  loan  losses  annually  instead  of  amortiz¬ 
ing  them  over  a  five-year  period. 


Five  Year  Summary 

Fiscal  Net  Inc.  Earns,  per 

Year  Revenue  Oper.  Com.  sh. 

1988 .  $42,095,000  $920,000  $3.63 

1987 .  33,520,000  360,000  1.42 

1986 .  34.585,000  1,142,000  4.77 

1985 .  25,387,000  1,031,000  6.87 

1984 .  30,567,000  381,000  2.54 


Auditors  -  Thorne  Ernst  &  Whinney,  C.A.,  Toronto. 


M.099 

Modatech  Systems  Inc. 

Head  Off.  -  910  1090  West  Georgia  Street,  Vancouver, 
British  Columbia  V6E  3V7  Telephone  -  (604)  662-7272  Fax  - 
(604)  662-3395  Trans.  Agent  -  Royal  Trust  Company, 
Vancouver  CUSIP  -  60750D  Listed  (Canada)  -  MOD:  VSE 

Company  -  (B.C.  1983  )  Develops  application  software  for 
the  apparel  industry 

Directors  -  C  V.  Barwin,  pres  &  CEO;  Derek  Schwartz, 
exec  v-p  sales;  P  M.  Dubois,  exec,  v-p  &  COO;  Michael 
Francis;  Alan  Jenner;  Haig  deB  Farris,  Vancouver. 

Key  Personnel  -  J.  S.  Hailiwell,  sec.-treas. 

Number  of  employees  -  30  at  June  1989. 


Capital  Stock 

Author.  Outstand  t  Par 
Preferred  5,000,000  shs  266,667  shs  $1 

Common  10,000,000  shs  3,548,797  shs.  n.p.v 

t  Af  Feb.  28,  1989  1,565,567  shs.  in  escrow 

Price  Range  -  MOD 

Year  High  Low  Year  High  Low 

1987.  $1.21  $1  15  1988 .  $1.60  $1.15 


Long-Term  Debt 

In  early  1989,  the  company  completed  a  private  placement 
of  $235,000  worth  of  debentures  bearing  inf  at  prime  +  1% 
and  due  1991 

Auditors  -  Thorne,  Ernst  &  Whinney,  C  A  ,  Vancouver. 
Current  Financial  Position  -  At  Feb  28,  1989,  the  com 
pany  had  current  assets  of  $745,000,  current  liabilities  of 
$527,000,  l-t  debt  of  $289,000  and  working  capital  of 
$217,000 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


M.100 


Mode  Products  Inc. 

Head  Off.  -  8 10  625  Howe  St.,  Vancouver,  British  Columbia 
V6C  2T6  Telephone  -  (604)  764-2208  Trans.  Agent  -  Pacific 
Corporate  Services  Ltd  ,  Vancouver.  CUSIP  -  60750H  Listed 
(Canada)  -  MDP:  VSE. 

Company  -  (B.C.,  1977  )  Holds  49%  int.  in  a  financing  part¬ 
nership  with  Systems  Mailing  Research  of  Sacramento, 
Calif.,  which  has  developed  the  Eagle  I,  a  high-speed  envel¬ 
ope  extraction  system  that  automatically  feeds,  opens  and 
extracts  the  contents  of  envelopes  at  a  rate  of  up  to  5,000 
per  hour. 

Directors  -  F.  J.  Mathews,  Palm  Springs,  Calif.;  A.  L. 
Agostino,  pres.,  Burnaby,  B.C.;  T  Niccoli;  A.  Regnier,  sec., 
Vancouver. 


Capital  Stock 

Author.  Outstand.t 

Common  30,000,000  shs.  3,981,965  shs. 

t  At  May  31,  1989. 

Common  -  One  vote  per  sh. 

Price  Range  -  MDP 


Year 

High 

Low 

Year 

High 

Low 

1979.... 

$3.30 

$0.45 

1964 . 

$3.21 

$0.30 

1980... 

14.46 

1.50 

1985 . 

0.90 

0.33 

1981.... 

96.00 

6.00 

1986 . 

2.88 

0.38 

1982.... 

20.40 

8.10 

1987 . 

3.45 

0.30 

1983... 

17.40 

2.64 

1988 . 

1.45 

0.16 

Splits: 

l-for-3  split  in 

1985;  2-for 

-1  split  in 

1980 

Auditors  -  Matthew  Hoogendoorn  &  Co.,  C.A.,  Coquitlam, 

B.C. 


M.101 


Modico  Industries  Ltd. 

Head  Off.  -  3600  Rachel  St.  E  .  Montreal,  Quebec 
H1W  1A9  Telephone  -  (514)  521-1143  Trans.  Agent  - 
Central  Guaranty  Trust  Co.,  Montreal.  CUSIP  -  607817 
Company  -  (Que.  1973  )  Manufactures  and  markets 
through  two  subsidiaries  cosmetic  products  which  are  sold 
throughout  Canada  largely  in  major  chain,  variety  and  depart¬ 
ment  stores.  The  company  operates  one  plant  in  Montreal. 
Brand  names  include  Caroline,  Diane  Ellen,  Annabelle,  and 
Lee  Ann 

Directors  -  M  M  Cohen,  chm.  &  pres  ;  Diane  Cohen,  v-p; 
Rocci  Masella,  sec.-treas.,  Montreal;  B  S.  Fain,  v-p,  Toronto; 
Roma  Valinskas. 

Capital  Stock 

Author.  Outstand.t 

Cl. A  com.  3,000,000  sh.  1,198,500  sh. 

CI.B  com.  3,000,000  sh.  68,275  sh. 

t  At  Oct.  31,  1988 

Major  Shareholders  -  In  May  1988,  Morrie  Cohen  held  75% 
of  the  o/s  cl. A  com.  shs. 

Dividends  -  Common  -  Class  A  &  B  dividends  paid  in 
recent  fiscal  years  as  follows: 

1984  . $1.00  1986-87 .  1.00 

1985  .  nil 

Subsidiaries  -  Regent  Industries  Ltd  ;  Caroline  Cosmetics 
Ltd. 


FINANCIAL  STATISTICS 


(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Oct.  31: 

1988 

1987 

- $000  — 

Total  revenue . 

6,520 

7,162 

Net  income . 

670 

853 

Cash  &  deposits . 

690 

152 

Accounts  payable . 

1,142 

1,276 

Fixed  assets,  net . 

378 

473 

Inventory . 

1,198 

1,252 

Total  assets . 

4,445 

5,142 

Shareholders'  equity . 

3,248 

3,846 

Cash  flow,  operations . 

841 

(126) 

Auditors  -  Levitt.  Feldstein,  Dubin,  Epstein,  &  Pinsky,  C.A.. 

Montreal. 
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M.102 

Moducan  Building  Systems  Ltd. 


(95%  int);  Moffat  International  Corp.;  Klngwood 
Cablevlsion  Inc.,  Houston;  Florida  Satellite  Network  Inc., 
Tampa,  (90%  int.);  CTV  Television  Network  Ltd.  (8.3%  int  ); 
The  Winnipeg  Jets  Hockey  Club,  (10.67%  int.) 


Head  Off.  -  P.O  Box  5000,  Union  Road,  Beamsville,  Ont. 
LOR  1  BO  Telephone  -  (614)  862-0500  Trans.  Agent  - 
National  Trust,  Toronto.  CUSIP  -  716715 

Company  -  (Ont.  1952)  No  recent  report. 

J.  G.  MacLean,  pres. 

Capital  Stock 

Author.  Outstand.  Par 

Pref.  unlimited  320,000  shs.  VioC 

Common  unlimited  1,627,507  shs.  n.p.v. 

Auditors  -  W.  E.  Griffin,  C.  A.,  Toronto 

M.103 

Moffat  Communications  Limited 

Exec.  Off.  -  CKY  Bldg.,  Polo  Park.  P.O.  Box  220,  Stn.  L. 
Winnipeg,  Manitoba  R3H  0Z5  Telephone  -  (204)  774-2461 
Trans.  Agent  -  Montreal  Trust  Co.,  Halifax,  Montreal,  Toronto, 
Winnipeg,  Regina,  Calgary  and  Vancouver.  CUSIP  -  607870 
Listed  (Canada)  -  MOF:  TSE. 

Company  -  (B  C.  1954;  cont.  1978)  Directly  and  through 
subsids.  and  affiliates,  owns  and  operates  radio  and  televi¬ 
sion  stations  in  western  Canada,  cable  televison  systems  in 
Winnipeg,  Houston,  Texas,  and  the  Tampa  area  of  Fla.  Also 
has  a  8.3%  int.  in  CTV  Television  Network  Ltd.  and  a  10.67% 
int.  in  the  Winnipeg  Jets  Hockey  Club. 

Radio  stations  operated  are  as  follows:  CKLG-AM  and 
CFOX-FM  in  Vancouver;  CISS-AM  and  CHFM-FM  in  Calgary; 
CHED-AM  in  Edmonton;  CHAB-AM  in  Moose  Jaw/Regina; 
CKY-AM  and  CITI-FM  in  Winnipeg;  and  CHAM-AM  in  Hamilton, 
Ont.  Company  also  holds  a  100%  interest  in  CKY-TV  in 
Winnipeg.  Manitoba,  the  company  and  Maclean  Hunter  in  Oct. 
1988  announced  plans  to  merge  their  radio  operations  in 
Edmonton. 

Directors  -  R  L  Moffat,  chm.  &  pres.;  W.  A.  Davis,  v-p  fin. 
&  treas.;  G.  T.  Brazzell,  sec.;  R.  G.  Graham;  J.  B.  MacAulay; 
Donna  Hardstaff;  Bennet  R.  Wong,  Gabriola  Is.,  B.C. 

Key  Personnel  -  A.  E  Diehl,  v-p  &  gen.  mgr.,  CKLG-AM/ 
CFOX-FM,  Vancouver;  S.  R.  Ravndahl,  v-p  &  gen.  mgr., 
CHED-AM,  Edmonton;  R.  N.  Hennesey,  v-p  &  gen.  mgr.,  CISS- 
AM/CHFM-FM,  Edmonton;  V.  L.  Traill,  v-p  &  gen  mgr., 
CHAB-AM,  Moose  Jaw/Regina;  J.  S.  Purvis,  v-p  &  gen.  mgr., 
CKY-TV,  Winnipeg;  D.  E.  Kay,  v-p  &  gen.  mgr.,  CKY-AM/ 
CITI-FM,  Winnipeg;  K.  P.  James,  v-p  &  gen.  mgr.,  CHAM-AM, 
Hamilton;  B  C.  Minton,  v-p  radio  sales  &  marketing;  J.  E. 
Baigrie,  v-p  &  gen.  mgr.,  Winnipeg  Videon  Inc.;  W.  A.  Davis, 
v-p,  U.S.  cable  operations;  C.  P.  Garland,  gen.  mgr.,  Florida 
Satellite  Network,  Inc. 

Number  of  employees  -  Approx.  537  at  April  19,  1989. 

Capital  Stock 

Author.  Outstand. f 

Common  15,000,000  shs.  4,850,440  shs. 

t  At  Aug.  31,  1988. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  Dec.  15,  1988,  R.  L.  Moffat 
Holdings  Ltd.  held  51.8%  of  the  o/s  com.  shs. 


Price  Range  -  MOF 

Year  High  Low  Year  High  Low 

1979  .  $6.75  $4.44  1984 .  $14.75  $12.50 

1980  .  11.50  6.63  1985 .  14.75  11.00 

1981  .  11.63  7.88  1986 .  16.25  12.75 

1982  .  11.50  8.25  1987 .  17.50  11.50 

1983  .  15.63  10.38  1988 .  23.00  12.50 


Splits:  2-for-1  split  in  1983 

Dividends  -  Com.  -  Present  rate  of  4c  per  sh.  p.a.  pay  quar¬ 
terly,  estab  with  10.5c  pd.  Nov.  30,  1983,  1st  following 
2-for-1  split  on  Oct.  20,  1983.  Prev.  84c  per.  sh.  p.a.  pd.  quar¬ 
terly  from  Nov.  30,  1981  to  Aug.  30,  1983. 

1980  . $0.60  1982-83 . $0.84 

1981  . 0.70  1984-88 . 0.42 

Long-Term  Debt 

L-t  debt  o/s  at  Aug.  31,  1988  totaled  $10,000,000  compris¬ 
ing  of  two  $5,000,000  term  bank  loans  repayable  May  22, 
1990,  and  Dec.  10,  1992  carrying  a  fixed  rate  of  1 1.21%  and 
11.67%,  respectively. 

Subsidiaries 

Monto-ABC  Inc.  which  wholly  owns  Mutual 
Communications  Ltd.;  Manipro  Ltd.;  Winnipeg  Videon  Inc. 
(80%  owned),  Winnipeg;  Moffat  Communications  Corp. 


Fiscal  years  ended  Aug.  31: 


FINANCIAL  STATISTICS 


1988 
—  $000  - 


1987 


Revenue . 

67,688 

63,307 

Net  income,  operations . 

5,045 

5,140 

Extraordinary  items . 

(436) 

Net  income . 

5,045 

4,704 

Current  assets . 

11,537 

12,189 

Fixed  assets,  net . 

57,719 

48,083 

Total  assets . 

89,776 

81,448 

Current  liabilities . 

22,173 

22,175 

Long-term  debt,  net . 

10,000 

5,000 

Shareholders’  equity . 

49,415 

46,407 

Cash  flow,  operations . 

12,235 

8,960 

Earnings  per  Common  sh: 

On  net  income,  opers . 

1.04 

1.06 

On  net  income . 

1.04 

0.97 

Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$67,688,000 

$5,045,000 

$1.04 

1987 . 

63,807,000 

5,140,000 

1.06 

1986 . 

61.218,000 

5,432,000 

1.12 

1985 . 

55,503,000 

4,075,000 

0.84 

1984 . 

55,801,000 

5,528,000 

1.14 

Auditors  -  Deloitte,  Haskins  &  Sells,  C.A.,  Toronto. 
Current  Financial  Position  -  For  the  six  months  ended 
Feb.  28,  1989,  net  income  was  $2,317,000  or  49c  per  sh.  on 
revenue  of  $35,084,000  compared  to  $2,230,000  or  46c  on 
revenue  of  $33,307,000  in  the  same  period  one  year  earlier. 


M.104 


Moli  Energy  Limited 

Head  Off.  -  1199  W.  Hastings  St.,  Vancouver,  British 
Columbia  V6E  2K5  Telephone  -  (604)  687-11 17  Fax  -  (604) 
687-6100  Trans.  Agent  -  National  Trust  Co.,  Toronto, 
Calgary,  Regina,  Vancouver.  CUSIP  -  60855N  Listed 
(Canada)  -  MOE:  TSE,  VSE. 

Company  -  (B.C.  1977)  Engaged  in  commercial  production 
of  lithium-based  rechargeable  batteries  from  its  facility  at 
Maple  Ridge,  B.C.  which  will  reach  capacity  of  40,000  cells 
per  day  during  1989. 

Products  include  an  'AA'  size  cell.  Brand  names  include 
Molicel. 

In  the  spring  of  1989,  the  company  was  arranging  joint  ven¬ 
ture  programs  with  Nippon  Telegraph  and  Telephone 
Company  to  conduct  research  and  development  in  the  field 
of  recharcheable  lithium  batteries.  Currently  negotiating  with 
Alcan  Aluminium  Ltd.  to  invest  over  $10,000,000  in  the  com¬ 
pany  to  develop  a  battery  used  in  traction  vehicle 
applications. 

Directors  -  N  B.  Keevil,  chm.  &  CEO;  Boris  Sawicky,  pres. 
&  COO;  K.  E.  Rekrutiak,  v-p  mktg.;  W.  B.  Keevil,  sec.;  R.  R. 
Haering,;  G.  H.  D.  Hobbs,  Vancouver,;  D  A.  Thompson,;  F.  H. 
Lamb. 

Key  Personnel  -  Klaus  Brandt,  v-p  research  &  develop¬ 
ment;  D.  Beitz,  v-p  engineering;  J.  A.  R.  Stiles,  v-p;  H.  L.  Dodd, 
asst,  sec.;  R.  A.  Lea,  cont. 

Number  of  employees  -  167  at  Sept.  30,  1988. 

Capital  Stock 

Author.  Outstand* 

Common  40,000,000  shs.  15,241,881  shs. 

•  At  Feb.  15,  1989. 

Common  -  One  vote  per  share. 

Warrants  -  O/s  at  Sept.  30,  1988,  3,124,900  cl.  A  wts.  to 
purchase  3,124,900  com.  shs.  at  $10  per  sh.  to  Jan.  31, 
1990;  535,000  cl.  C  wts.  to  purchase  535,000  com.  shs.  at 
$13  per  sh.  to  Jan.  31,  1989. 

Major  Shareholders  -  At  Feb.  15,  1989,  Teck  Corporation 
held  2,604,750  shs.  and  N.  B.  Keevil  held  1,895,486  shs. 


Price  Range  -  MOE 

Year  High  Low  Year  High  Low 

1986  .  $5.88  $2.85  1988 .  $3.95  $1.35 

1987  .  5.50  1.50 


Capital  Stock  Changes  -  In  1988,  2,401,000  shs.  were 
issued  for  $6,663,645. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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Long-Term  Debt 

At  Sept.  30,  1988,  l-t  debt  totaled  $35,279,254,  including 
$6,806,204  due  within  one  yr. 


1988 

1987 

- $000  — 

B  C.  Enterprise  Corp.  loans . 

Loan  1 . 

20,000 

20,000 

Loan  II . 

5,000 

1,000 

Accrued  int . 

4,190 

1,279 

Dept  Reg.  Ind  Exp . 

6,061 

Capital  lease  oblig . 

28 

35,279  22,279 

Less:  Current  portion .  6,806  1,473 


28,473  20,806 

Loan  I  -  Repayable  over  100  months  at  prime  +  1%,  com¬ 
mencing  Feb.  15,  1988.  BCEC  may  convert  all  or  part  of  the 
final  $5,000,000  of  debt  irtto  com.  shs.  at  $7.68  per  sh. 

Loan  II  -  Repayable  over  100  months  at  negotiable  int.  rate 
commencing  Sept.  15,  1989  BCEC  may  convert  all  or  part  of 
the  final  $5,000,000  of  debt  into  com.  shs.  at  $7.68  per  sh. 

DRIE  loan  -  Issued  1984  to  maximum  $9,813,000  of  which 
$6,06 1 ,000  drawn  to  date.  Non-interest  bearing  Repayable  in 
3  annual  installments  commencing  24  mos.  after  completion 
of  the  project 


FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Sept.  30: 

1988 

1987 

- $000  — 

Current  assets . 

5,775 

2,694 

Current  liabilities . 

7,510 

2,895 

Fixed  assets,  net . 

27,433 

26,734 

Total  assets . 

69,71 1 

64,685 

Long-term  debt,  net . 

28,473 

20,806 

Shareholders'  equity . 

33,728 

40,983 

Note  -  Fiscal  1988  revenue 

was  $1,519,872 

of  which 

$371,960  came  from  research  grants  and  development  con¬ 
tracts,  $305,627  from  interest  earned  on  investments, 
$44,575  from  miscellaneous  sources,  and  the  balance  from 
sales  of  Molicel. 

Loss  and  deficit  for  the  yr.  amounted  to  $13,919,402  or  $1 
per  sh. 

Auditors  -  Coopers  &  Lybrand,  C.A.,  Vancouver. 

Current  Financial  Position  -  For  the  three  months  ended 
Dec.  31,  1988,  the  company  reported  a  net  loss  of 
$3,107,000  compared  to  a  loss  of  $3,707,000  for  the  same 
period  in  1987. 


M.105 

The  Molson  Companies  Limited 

Exec.  Off.  -  2  International  Blvd  ,  Rexdale,  Ontario 
M9W  1A2  Telephone  -  (416)  675-1786  Trans.  Agent  -  Royal 
Trust  Company,  Halifax,  Montreal,  Toronto,  Winnipeg,  Regina, 
Calgary  and  Vancouver  CUSIP  -  608710  Listed  (Canada)  - 
MOL:  TSE,  ME,  VSE 

Company  -  (Can.  1930;  cont.  1979)  Through  subsids.  and 
divs.,  engaged  in  the  brewing  and  mktg.  of  ale  and  beer  in 
Canada  and  in  the  export  of  beer  to  U  S.,  the  U.K.,  the 
Caribbean  and  Japan;  the  mktg.  of  chemical  specialty  prods, 
and  dispensing  systems;  retail  merchandising  of  lumber, 
bldg,  materials  and  related  hard  goods;  and  in  venture  capital 
operations. 

On  Jan  18,  1989,  an  agreement  was  reached  between  the 
company  and  Elders  IXL  Limited  (which  see)  of  Australia, 
which  owns  Carling  O'Keefe  Breweries  of  Canada  Limited, 
to  combine  their  respective  North  American  brewing  opera¬ 
tions  in  an  equally  controlled  Canadian  based  partnership 
under  the  name  Molson  Breweries. 

Operations 

Brewing  activities  in  Canada  are  carried  out  by  Molson 
Breweries  of  Canada  Limited,  through  7  divs.  which  operates 
9  breweries  in  7  provinces  with  combined  capacity  of  approx. 
10,000,000  hectolitres.  The  company  produces  and  markets 
24  brands  in  Canada,  including  Export.  Canadian,  Canadian 
Light,  Special  Dry,  Coors,  Golden,  Laurentide  and  Molson 
Light.  The  compnay  also  produces  Durango  and  California 
Cooler  License  and  distribution  agreements  include  Adolph 
Coors  Brewing  Co  (U.S.),  Kirin  Brewing  (Japan),  Moosehead 
Breweries  (Canada),  Cervezeria  Modelo  (Mexico), 
LowenbrSu  (Germany)  and  Steinlager  Brewing  Co.  (New 
Zealand) 

For  COATS-lisled  companies,  see  prices  at  back  of  book. 


As  part  of  its  beer  marketing  activities,  the  company  holds 
franchises  for  the  Montreal  Canadians  of  the  National  Hockey 
League,  the  Nova  Scotia  Voyageurs  of  the  American  Hockey 
League  and  the  Vancouver  Canadians,  a  baseball  team  in  the 
Pacific  Coast  League.  The  company  also  owns  and  manages 
the  Montreal  Forum. 

Retail  merchandising  group  activities  of  the  company  are 
carried  out  through  287  outlets.  Store  chains  include  Beaver 
Lumber,  B.B.  Bargoon's,  Lighting  Unlimited,  and  Aikenhead 
Hardware. 

Chemical  specialty  operations  are  carried  out  through 
Diversey  Corporation,  a  leading  worldwide  organization  mktg. 
over  3,000  chemical  specialty  products  and  dispensing  sys¬ 
tems  for  surface  and  environmental  cleansing  and  sanitation 
to  industrial,  institutional  and  commercial  users  in  over  100 
countries. 

Through  Grayrock  Shares  Ventures  Ltd.  (50%  owned  with 
North  American  Life  Assurance  Company)  Molsons  is  active 
in  the  venture  capital  field.  Molstar  Communications  operates 
a  communications  and  production  company  specializing  in 
the  production  of  sports  and  entertainment  programming, 
including  "Molson  Hokey  Night  in  Canada". 

Directors  -  E.  H  Molson,  chm.,  Montreal;  J.  P.  Rogers,  dep¬ 
uty  chm.;  Marshall  Cohen,  pres  &  CEO;  A.  G.  McCaughey;  R. 
M.  Barford;  J.  P.  Gordon;  J.  E  Newall;  J.  T.  Black;  J.  B.  Aird, 
Toronto;  Warren  Chippindale;  Charles  Perrault;  S.  T.  Molson; 
Jean  Beliveau,  Montreal;  L.  I.  Barber,  Regina;  D.  S.  Harvie, 
Calgary;  G.  F.  Osbaldeston,  London,  Ont.;  A.  S.  Hara, 
Vancouver;  F.  J.  Morgan,  Chicago,  Illinois. 

Key  Personnel  -  N  M  Seagram,  exec,  v-p  brewing  group; 
S.  L.  Hartley,  exec,  v-p  &  CFO;  S.  Choudhuri,  v-p  corp.  devel¬ 
opment  &  strategic  planning;  H.  Klompas,  asst,  contr.;  D.  H. 
Stanley,  sr.  v-p  personnel;  J.  S.  Nowers,  v-p  compensation 
and  benefits;  I.  A.  Cross,  v-p  admin.  &  assoc,  sec.;  H.  E  Ezrin, 
sr.  v-p  corp.  and  public  affairs;  M  E.  Erlindson,  v-p  &  treas.; 
D.  A.  Love,  v-p  gen.  counsel  &  sec. 

Number  ot  employees  -  11,600  at  March  31,  1989. 


Capital  Stock 

Author. 

unlimited 

unlimited 

unlimited 


Outstand.f 

nil 

22,658,516  shs. 
10,182,538  shs. 


Pref. 

Cl. A  com. 

CI.B  com. 

t  At  Mar.  31,  1988. 

CI.A  -  In  any  yr.,  after  10c  per  sh.  pd.  or  declared  on  CI.B 
shs.,  shares  equally  with  CI.B  shs.  in  any  further  divds 
declared  Non-voting  except  entitled  to  vote  separately  as  a 
class  to  elect  3  dirs 
CI.B  -  One  vote  per  sh. 

Major  Shareholders  -  E  H  Molson,  beneficially  holds 
23.77%  and  the  Estate  of  the  late  T  H  P.  Molson  holds 
13.75%  of  o/s  CI.B  com.  shs. 


Price  Range  -  MOL. A 


Year  High  Low  Year  High  Low 

1979  .  $14.13  $11.00  1984 .  $23.13  $15.50 

1980  .  16.75  12.50  1985 .  21.38  15.50 

1981  .  16.00  11.44  1986  30.25  18.63 

1982  .  17.94  11.75  1987 .  28  00  18.50 

1983  .  23.50  17.25  1988 .  29.13  22.63 

Splits:  2-for-1  split  in  1983 


Dividends  -  CI.A  &  B  -  Present  rate  of  92c  per  sh.  p.a 
estab  with  quarterly  divd.  of  23c  per  sh  on  July  1,  1989. 
Divds  pd.  on  CI.A  &  B  shs.  in  recent  fiscal  yrs  as  follows: 
1981-82 . $1.44  1984T . 0.60 

1983  . 1  48  1985  88 . 0.80 

1984  . 0.38  1989 . 0  88 

t  Following  2-for-1  split  on  July  15,  1983. 


Long-Term  Debt 

O/s  at  March  31:  1989  1988 

- $000 - 

Debentures: 


8)4%  due  1991 . 

24,026 

24,796 

8)4%  due  1995 . 

19,200 

20,100 

Notes  due  to  1992  . 

25,000 

25,000 

Floating  rate  notest . 

89,490 

92,558 

Other . 

3,819 

25,516 

Less:  due  in  1  yr. 


161,535  187,970 

2,902  3,262 


158,633  184,708 

t  Floating  rate  notes  of  US$75,000  (1988  -  US$75,000)  at 
int.  between  9.31%  and  10.12%  were  issued  under  a  five-year 
term  Note  Issuance  Facility  and  mature  from  1991  to  1992. 


SURVEY  OF  INDUSTRIALS  1989 
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Subsidiaries 

Molson  Breweries  of  Canada  Ltd.  -  Montreal;  Molson 
Newfoundland  Brewery  Ltd.  •  St.  John's,  Nfld  ,  Molson 
Ontario  Breweries  Ltd.  -  Toronto  and  Barrie;  La  Brasserie 
Molson  du  Quebec  Lt6e  Montreal;  Molson  Breweries 
International  -  Montreal;  Molson  Brewery  Manitoba  Ltd., 
Winnipeg;  Molson  Saskatchewan  Brewery  Ltd.,  Regina; 
Molson  Alberta  Brewery  Ltd.,  Edmonton  and  Lethbridge; 
Molson  Brewery  B.C.  Ltd.,  Vancouver;  Martlet  Importing 
Co.  Inc.,  Great  Neck,  N.Y.;  Oiversey  Corporation, 
Mississauga,  Ont.;  Diversey  Wyandott  Inc.;  Oiversey 
Wyandott  Metals  Inc.;  Diversey  Wyandott  Corporation; 
Beta  Technology,  Inc.;  Perolin-IWC  Inc.;  Oxford  Chemicals 
Inc.;  Olympic  Manufacturing,  Inc.;  Sanfax  Industries  Ltd.; 
Bird  Archer  Ltd.;  UBA  Inc.;  Novamax  Technologies  Corp.  - 
Atlanta,  Georgia  Beaver  Lumber  Company,  Toronto;  B.B. 
Bargoons,  Toronto;  Lighting  Unlimited,  Toronto;  Crown 
Stores  Ltd.,  Toronto;  Molstar  Communications,  Toronto; 
Club  de  Hockey  Canadien  Inc.,  Montreal;  Vancouver 
Canadians;  Grayrock  Capital  Ltd.,  Toronto;  Grayrock 
Shared  Ventures  Ltd.,  (50%  int.);  Canada  Malting  Co.,  Ltd., 
(19.9%  int.  which  see) 


FINANCIAL  STATISTICS 

Fiscal  years  ended  Mar.  31 


Revenue . 

Net  income,  opers . . 

Extraordinary  items .... 

Net  Income . 

Inventories . 

Accounts  receivable . 

Current  assets . 

Fixed  assets,  net . 

Investments . 

Total  assets . 

Current  liabilities . 

Long-term  debt,  net . 

Shareholders'  equity . 

Cash  flow,  opers . . 

Earnings  per  com.  sh.: 

On  net  income,  opers 
On  net  income . 


1989 

1988 

2,601,394 

2,434,853 

87,119 

78,685 

87,119 

78,685 

275,603 

266,013 

270,830 

266,650 

668,207 

703,130 

505,218 

480,592 

138,039 

114,961 

1,417,305 

1,365,447 

527,987 

493,079 

158,633 

184,708 

634,071 

591,176 

139,268 

127,701 

2.65 

2.40 

2.65 

2.40 

Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1989 . 

$2,601,394,000 

$87,119,000 

$2.65 

1988 . 

2,434,853,000 

78,685,000 

2.40 

1987 . 

2,250,364,000 

52,320,000 

1.68 

1986 . 

2,01 1,512,000 

35,930,000 

1.25 

1985 . 

1,871,842,000 

45,249,000 

1.58 

Auditors 

-  Coopers  &  Lybrand, 

C.A.,  Toronto. 

M.106 

Monaco  Group  Inc. 

Head  Off.  -  404  720  King  St.  W.,  Toronto,  Ontario  M5V  2T3 
Telephone  -  (416)  365-0330  Trans.  Agent  -  Royal  Trust  Co., 
Halifax,  Montreal,  Toronto,  Winnipeg,  Regina,  Calgary  and 
Vancouver.  CUSIP  -  60887G  . 

Company  -  (Ont.  amalg.  1981)  Designs,  manufactures  and 
markets  women's  and  men's  sportswear,  including  blouses, 
skirts,  jackets,  sweaters  and  tailored  pants,  under  the  brand 
names  of  Alfred  Sung  and  Sung  Sport  Other  products  include 
women's  coats,  home  fashions,  and  women’s  fragrances 
Operates  Club  Monaco  stores  offering  products  under  Club 
Monaco,  Alfred  Sung,  &  Sung  Sport  labels. 

In  Dec.  1988,  announced  the  introduction  of  the  Alfred  Sung 
eyewear  collection  and  the  Alfred  Sung  belt  collection. 

Amalgamated  with  Monaco  Acquisition  Corp.,  a  company 
formed  by  the  amalgamation  of  Sung  Holdings  Inc.,  Mimran 
Holdings  Inc.  and  Marlow  Holdings  Inc.  on  Feb.  6,  1989. 

Directors  -  S.  Mimran,  pres.;  A.  Sung,  exec.  v-p.  & 
designer;  J.  Mimran,  sec.  &  treas.;  Lorraine  Frawley;  M. 
Charness;  T.  W.  Marlow,  Toronto;  R.  L.  Seltzer,  Oakhurst,  N.  J. 

Key  Personnel  -  S.  D.  Nayman,  exec,  v-p;  A.  B.  Banks,  v-p 
sales. 

Capital  Stock 

Author. 

Pref.  unlimited 

Common  unlimited 

t  At  Jan.  31,  1989. 

Common  -  One  vote  per  sh. 


Outstand.f 

nil 

3,237,625  shs. 


Price  Range  -  MAS 

Year  High  Low  Year  High  Low 

1986  .  $10.50  $5.00  1988 .  $7.75  $3.00 

1987  .  6.25  2.40 

Subsidiaries  -  Monaco  Group  Inc.;  Alexander  Jardin,  Inc. 
Auditors  -  Dunwoody  &  Company,  C.A.,  Toronto. 

Current  Financial  Position  -  For  the  39  weeks  ended  Oct. 
29,  1988,  reported  net  income  from  opers.  of  $560,000  or 
17c  per  sh.  and  net  income  of  $435,000  or  13c  per  sh.  on  rev¬ 
enues  of  $44,315,000  compared  to  net  income  from  opers.  of 
$1,124,000  or  35c  per  sh.  and  net  income  of  $1,249,000  or 
39c  per  sh.  on  revenues  of  $34,480,000  for  the  correspond¬ 
ing  period  of  the  previous  year. 


M.107 

Monarch  Investments  Limited 

Head  Off.  -  Heron's  Hill,  Ste.  1201, 2025  Sheppard  Ave.  E., 
Willowdale,  Ontario  M2J  1V7  Telephone  -  (416)  491-7440 
Fax  -  (416)  491-7216  Trans.  Agent  -  Montreal  Trust  Co., 
Toronto  CUSIP  -  608902  Listed  (Canada)  -  MON:  TSE. 

Company  -  (Ont.  1921  )  Engaged  in  residential  construc¬ 
tion,  commercial  real-estate  development  and  investment  in 
rental  properties  in  Canada  and  the  U  S. 

Directors  -  C.  J.  Parsons,  pres.;  G.  A.  DesLauriers,  v-p;  E. 
J.  Latimer,  v-p;  I.  R.  Taylor,  v-p;  D  R.  Wilson,  v-p;  J.  S. 
Farquharson;  G.  E.  Jackson,  Toronto;  G.  D.  Birks;  A.  S.  Fernie, 
Montreal;  R  M  Johnson,  Weston,  Conn,;  James  Millar, 
London,  England. 

Key  Personnel  -  B.  Johntson,  treas.  &  contr.;  D.  A.  George, 
sec.;  Muriel  Byers,  asst,  sec.;  R.  L  Wells,  asst.  v-p. 

Number  of  employees  -  190  in  May  1989. 


Capital  Stock 

Author.  Outstand.f 

Common  3,754,180  shs.  3,747,952  shs. 

t  At  Dec.  31,  1988. 

Common  -  One  vote  per  share. 

Major  Shareholders  -  In  May  1989,  Taylor  Woodrow  Limited 
directly  or  indirectly  beneficially  owned  59.8%  and  The 
Standard  Life  Assurance  Co.  beneficially  owned  25.9%  of 
o/s  shs. 


Price  Range  -  MON 


Year 

High 

Low 

Year 

High 

Low 

1979... 

.  $12.00 

$9.75 

1984... 

.  $19.00 

$15.00 

1980 .... 

14.00 

10.38 

1985.... 

24.00 

19.00 

1981. 

21.00 

12.00 

1986... 

27.00 

24.00 

1982 . 

18.50 

18.00 

1987. ... 

30.13 

29.00 

1983 . 

17.00 

15.50 

1988... 

35.00 

27.00 

Dividends  -  Com.  -  Present  rate  of  32c  per  sh.  p.a.  estab. 
with  quarterly  payment  of  8c  on  Sept.  20,  1985.  Divds.  pd.  in 
fiscal  years  as  follows: 

1983  . $0.225+rts.  1985 . $0  28 

1984  . 0  24  1986-88 . 0  32 


Long-Term  Debt 

At  Dec.  31,  1988,  mortgages  payable,  bearing  a  weighted 
average  interest  rate  of  10.3%,  and  secured  by  investment 
properties  and  land  held  for  development,  amounted  to 
$36,413,000.  Other  l-t  totalled  $7,233,000  as  follows: 


1988 

1987 

- $000  — 

8%  debs.,  due  1993 . 

1,125 

1,246 

10%  note,  due  1989 . 

1,248 

Floating  rate  term  loan . 

4,025 

4,791 

Other  . 

835 

7.233  6,037 


Subsidiaries 

Monarch  Construction  Limited;  The  Heronhlll 
Corporation,  Texas;  Monarch  Holdings  (U.S.A.)  Inc., 
Delaware;  Monarch  Homes  of  Sarasota,  Inc.,  Florida;  A.  B. 
Cairns  Ltd.;  Monarch  Developments  of  Georgia,  Inc.; 
Monarch  Communities  Company.  Georgia 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  ( if  applicable). 
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FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec  31: 

1988 

1987 

- $000  - 

Revenue . 

173,200 

140,173 

Net  income,  opers . 

16,589 

10,942 

Extraordinary  item . 

16,589 

10,942 

Inventories . 

1 1 1,374 

104,136 

Investments . 

52,048 

37,651 

Total  assets . 

170,364 

152,805 

Mortgages  payable . 

36,413 

33,082 

Long-term  debt . 

7,233 

6,037 

Shareholders'  equity . 

95,105 

80,753 

Cash  flow,  opers . 

6,252 

9,602 

Earnings  per  com.  sh.: 

On  net  income,  opers . 

4.44 

3.25 

On  net  income . 

4.44 

3.25 

Five  Yfiar  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh 

1988 

$173,200,000 

$16,589,000 

$4.44 

1987 

140,173,000 

10,942,000 

3.25 

1986 

121,692,000 

4,577,000 

1.44 

1985 

96,417,000 

4,174,000 

1.31 

1984 

88,250,000 

4,088,000 

1.28 

Auditors 

-  Peat  Marwick,  C.A. 

,  Markham,  Ont. 

M.108 

Monenco  Limited 


Head  Off.  -  400  Monenco  Place,  801-6th  Ave.  S.W., 
Calgary,  Alberta  T2P0V1  Telephone  -  (514)  286-3636 
Trans.  Agent  -  Montreal  Trust  Co.,  Montreal  and  Toronto, 
CUSIP  -  609244  Listed  (Canada)  -  MNN:  TSE,  ME.  ASE 
Company -(Alta.  1963;  cont.  1983;  amalg.  1987  )  Provides 
consulting  engineering  services.  Develops,  applies,  man¬ 
ages,  and  transfers  technology  in  the  fields  of  power  and 
resource  development,  information  systems  and  software 
development,  occupational  health  and  hygiene,  environmen¬ 
tal  and  waste  management,  industrial  and  process  plants, 
commercial  buildings,  and  transportation  facilities.  Design, 
development  and  implementation  of  projects  occurs  in  over 
60  countries  world-wide. 

In  1988,  operations  were  reorganized  on  a  regional  basis. 
During  1988,  the  company  completed  the  design  of  a  micro- 
wave  landing  system  at  Toronto  Island  Airport,  provided  pro¬ 
ject  management  support  services  to  the  Dept,  of  National 
Defence,  and  preliminary  engineering  and  procurement  ser¬ 
vices  for  ESSO  Resources  Canada. 

Directors  -  J  K  C  Mulherin,  pres  &  CEO,  Rosemere,  Que., 
A  H.  Ross,  Calgary;  J  B.  Claxton,  Montreal;  A.  J.  Cressey, 
Edmonton;  J  J.  McHale,  Palm  City,  Fla  ;  D  B.  Perini,  Dover, 
Mass.;  Sir  Derek  Day,  Kent,  England 
Key  Personnel  -  N.  A.  Harrison,  exec,  v-p  &  CFO;  A  E 
Richard,  exec,  v-p  U  S.  opers.;  A  J  Birchenough,  exec,  v-p 
Canadian  &  overseas  opers.;  J.  E  Neville,  sr.  v-p  Quebec  & 
national  capital  regions;  R.  L.  Benson,  sr.  v-p  planning  &  mar¬ 
keting;  Antony  Skinner,  sr.  v-p  quality  assurance;  V.P.  Leahy, 
v-p  &  sec.-treas.;  D.  M.  Davis,  asst.  sec. 

Number  of  employees  -  At  May,  1989,  the  co  had  approx¬ 
imately  2,000  employees. 


Capital  Stock 
Author, 
unlimited 
unlimited 
454,768  shs. 
unlimited 
unlimited 


Outstand  t 

nil 

nil 

454,768  shs. 

nil 

6,41 1,781  shs. 


1st  Pref. 

2nd  Pref. 

Special 
Subordinated 
Common 

t  At  Dec.  31,  1988 
Common  -  One  vote  per  sh 

Special  -  May  not  be  publicly  traded  Convert,  on  a  share 
for  share  basis  into  com.  shs  on  Oct.  1,  1993  Prior  to  that 
time  each  share  is,  at  the  option  of  the  holder,  convert,  into 
com.  shs  as  follows:  up  to  Sept.  30,  1989  -  0.10  com.  sh. 
between  Oct  1.  1989  and  Sept.  30,  1990  -  0.25  com.  sh. 
between  Oct.  1,  1990  and  Sept.  30,  1991  -  0.35  com  sh. 
between  Oct  1,  1991  and  Sept.  30,  1992  -  0.50  com.  sh.;  and 
between  Oct  1,  1992  and  Sept  30,  1993  -  1  com  sh 
Major  Shareholders  -  At  May,  1989,  Majestic  Contractors 
Ltd  held  approximately  45%  of  the  o/s  common  shs. 


Price  Range  -  MNN 


Year 

High 

Low 

Year 

High 

Low 

1979.... 

.  $13.75 

$10.00 

1984 . 

.  $13.75 

$7.75 

1980 . 

15.50 

11.00 

1985 . 

9.63 

7.00 

1981 . 

18.25 

12.50 

1986 . 

8.25 

3.50 

1982 . 

17.00 

9.00 

1987 . 

5.25 

3.10 

1983 . 

15.75 

10.25 

1988 . 

3.70 

2  40 

Long-Term  Debt 

1988  1987 

- $000 - 

Bank  loans .  14,455  12,500 

Capital  lease  obligations .  232  2,745 


14,687  15,245 

Less:  Current  portion .  446  372 


14,241  14,873 


Subsidiaries 

Monenco  Consultants  Ltd.;  Monenco  Maritimes  Ltd.; 
Monenco  Associates  Ltd.;  Monenco  Inc.;  Monenco 
Information  Services  Inc.;  Monenco  Asia  (Pte.)  Ltd., 
Monenco  Engineers  &  Constructors  Inc.;  Monenco  Japan 
Inc.;  Monenco  Nigeria  Ltd.  (60%  int);  ShawMont  Ltd.; 
ShawMont  Newfoundland  Ltd.;  Saskmont  Engineering 
Ltd.;  Baymont  Engineering  Co..  Carlson  &  Sweatt- 
Monenco  Inc.;  Montreal  Engineering  (Overseas)  Ltd.;  The 
DPA  Group  Inc.;  MAPLE  Computing  Services  (Pte.)  Ltd. 
(60%  int.);  SBR  Offshore  Ltd.  (60%  int  );  ;  ASSOCIATED 
COMPANIES;  ;  Both  Belle  Robb  Ltd.  (3373%  int  );  Canatom 
Inc.  (33)5%  int.);  Martec  Ltd.  (39%  Int  );  ShawMont  Nigeria 
Ltd.  (30%  int  );  Spectrocan  Engineering  Inc.  (50%  int  ); 
Teshmont  Consultants  Inc.  (50%  int  );  Wade  Reproduction 
Services,  Inc.  (45%  int  );  NPM  Nuclear  Project  Managers 
(Canada)  Inc.  (22%  int.);  SSI  Monenco  Ltd.  (40%  int  );  La 
Soci6t6  d'lngbnierie  Cartier  Lt6e  (49%  int.) 


FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31:  1988 

- $000 

Revenue .  107,410 

Net  income,  opers .  (4,949) 

Extraordinary  items . 

Net  income .  (4,949) 

Current  assets .  45,619 

Fixed  assets,  net .  5,920 

Total  assets .  54,182 

Current  liabilities .  24,453 

Long-term  debt,  net . \ .  14,241 

Shareholders' equity .  15,488 

Cash  flow,  operations .  5,405 

- $- 

Earnings  per  com.  share: . 

On  net  income .  (0.72) 


1987 


97,611 

(3,305) 

(3,305) 

49,215 

6,849 

59,172 

23,032 

14,873 

21,249 

(3,119) 


(0.78) 


Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns  per 

Year 

Revenue 

Oper 

Com.  sh. 

1988 . 

$107,410,000 

$(4,949,000) 

$(0  72) 

1987 . 

112,570,000 

(3,305,000) 

(0.78) 

1986 . 

103,481.000 

(6.920,000) 

(2.08) 

1985 . 

120,067,000 

(10,868,000) 

(3.50) 

1984 . 

118,147,000 

(4,165,000) 

(1.40) 

Auditors  -  Price  Waterhouse,  C.A  .  Montreal. 


Current  Financial  Position  -  Net  loss  for  the  three  months 
ended  Mar.  31,  1989,  was  $27,000  or  zero  cents  per  share 
compared  to  net  loss  of  $1,018,000  or  15  cents  per  share  in 
the  same  period  of  the  previous  year  Revenue  for  the  period 
was  $28,718,000  compared  to  $25,634,000  last  year. 


M.109 

Mont  Saint-Sauveur  International  Inc. 

Head  Off.  -  350  Saint-Denis  St.,  C.P.  910,  Saint-Sauveur- 
des-Monts,  Quebec  JOR  1R0  Telephone  -  (514)  227-4671 
Fax  -  (514)  227-2065  Trans.  Agent  -  Fiducie  du  Quebec, 
Montreal  CUSIP  -  61 177N  Listed  (Canada)  -  MSX:  ME 
Company  -  (Can.  1976  )  Operates,  through  subsids  ,  Mont 
Saint-Sauveur  ski  centre,  in  the  Laurentian  mountains  of  Que., 
Jay  Peak  ski  centre,  Vermont,  and  the  Mont  Saint-Sauveur 
Aqua  park.  Operations  also  include  auxiliary  services,  such 
as  restaurants,  boutiques,  hotel  lodging,  and  real  estate 
activities,  which  include  the  construction,  sale,  rental  and 
administration  of  condominiums. 


For  COATS-lisled  companies,  see  prices  at  back  of  book. 
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Directors  -  J.  G.  Hebert,  chm.,  pres.  &  CEO;  G.  PichA,  vice- 
chm.,  sec.,  pres.  &  gen.  mgr.  Condominiums  Mont;  Saint- 
Sauveur,  Outremont,  Que.;  L.  Dutour,  pres.  &  gen.  mgr. 
Station  Touristique  Mont  Inc.,  Saint-Sauveur-des-Monts, 
Que.;  Saint-Sauveur  Inc.,  Saint-Sauveur-des-Monts,  Que.;  B. 
Stenger,  pres.  &  gen.  mgr.  Jay  Peak  Inc.,  Newport,  Vt.;  P-E 
Beaulne,  Saint-Lambert,  Que.;  M.  Dalpe,  Montreal,  Que.; 
Mitzi  Dobrin,  Mount  Royal,  Que. 

Key  Personnel  -  M  Gregoire,  v-p  mktg.  Station  Touristique 
Mont  Saint-Sauveur  Inc.;  J  Lagarde,  v-p  Station  Touristique 
Mont  Saint-Sauveur  Inc.;  M.  Aubin,  v-p  fin.  Mont  Saint-Sauveur 
International  Inc. 

Number  of  employees  -  950  at  Mar.  1,  1989. 


1st  Pref. 
2nd  Pref. 
Cl.  A 
Cl.  B 


Capital  Stock 

Author. 

unlimited 

unlimited 

unlimited 

unlimited 


Outsiand.f 

nil 

nil 

1,707,135  shs. 
9,916,350  shs. 


t  At  Apr.  30,  1988. 

Cl.  A  -  One  vote  per  sh. 

Cl.  B  -  Ten  votes  per  sh.;  convertible  into  Cl. A  subord.  shs. 
on  1  -for- 1  basis. 


Major  Shareholders  -  At  Mar.  1,  1989,  Jacques  G.  Hebert 
&  Associes  Ltee  held  a  35%  int.,  Les  Placements  Guy  Piche 
Inc.  24%  int.  and  Louis  Dutour  16%  int. 


Price  Range  -  MSX.A 


Year  High  Low 

Year 

High 

Low 

1987 .  $3.45  $1.80 

1988 

$2.38 

$1.70 

Long-Term  Debt 

At  Apr.  30,  1988,  l-t  debt  totaled  $18,449,680. 

1988 

1987 

- $000 - 

Mtges  (US$) . 

2,750 

3,393 

Mtges.  (CdnS) . 

2,237 

1,072 

Bank  loans  &  mtge. 

11,339 

2,851 

Financing  contracts . 

2,123 

53 

18,450  7,369 

Less:  Current  portion .  1,227  531 


17,223  6,838 

Mortgages  (US$)  -  $US2,236,042  repay,  to  2005,  at  max. 
variable  int.  rate  of  10%  and  fixed  rate  of  12%.  Secured  by 
assets  at  Jay,  Vt. 

Mortgages  (CdnS)  -  Repay,  to  2014,  at  10.75%  int.; 
secured  by  condominiums  at  Saint-Sauveur-des-Monts,  Que. 

Bank  loans  &  mortgage  -  Repay  to  1998,  at  fixed  rates  of 
8%  and  10.75%  secured  by  assets  at  Saint-Sauveur-des- 
Monts  and  Piedmont,  Que. 

Financing  contracts  for  equipment  -  Repay,  to  1994  at 
various  annual  rates  from  6.8%  to  1 1.25%. 

Subsidiaries 

Station  Touristique  Mont  Saint-Sauveur  Inc.  -  Operates 
the  Mont  Saint-Sauveur  ski  centre  and  the  Mont  Saint- 
Sauveur  Aqua  park.  Has  wholly-owned  subsid.  Jay  Peak, 
Inc.,  which  operates  Jay  Peak  ski  area.;  Condominiums 
Mont  Saint-Sauveur  Inc.  -  Engaged  in  the  construction,  sale, 
rental  and  administration  of  condominiums.;  Domaine  la 
Qu6b6coise  de  Saint-Sauveur-des  Monts  Inc.  -  51%  partic¬ 
ipation  in  condominium  business 

FINANCIAL  STATISTICS 


(As  shown  in  most  recent  annual  report) 


Fiscal  years  ended  Apr  30: 

1987 

1986 

- $000  - 

Revenue . 

34,984 

20,397 

Net  income,  opers. 

3,664 

2,031 

Extraordinary  items . 

Net  income . 

3,664 

2,031 

Current  assets . 

10,291 

4,954 

Fixed  assets,  net . 

30,286 

15,963 

Total  assets . 

41,046 

21,641 

Current  liabilities . 

3,731 

2,627 

Long-term  debt,  net . 

17,223 

6,838 

Shareholders'  equity . 

13,577 

9,927 

Cash  flow,  operations . 

866 

- $ - 

4,554 

Earnings  per  com.  share: 

On  net  income,  opers . 

0.32 

0.20 

On  net  income . 

0.32 

0.20 

Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 

$34,984,000 

$3,664,000 

$0.32 

1987 

20,397,000 

2,031,000 

0.20 

1986 

14,569,000 

1,187,000 

0.09 

1985 

10,335,000 

842,000 

0.09 

1984 

8,334,000 

905,000 

0.09 

Auditors  -  Zittrer,  Sibblin,  Stein,  Levine,  C.A.,  Montreal. 
Current  Financial  Position  -  For  the  9  months  ended  Jan. 
31,  1989,  the  company  had  net  income  of  $2,700,000  on  rev¬ 
enues  of  $25,500,000  compared  with  net  income  of 
$2,400,000  on  revenues  of  $25,300,000  for  the  correspond¬ 
ing  period  of  the  prior  fiscal  year. 


M.110 


Montreal  Trustco  Inc. 


Head  Off.  -  6th  Floor  1800  McGill  College  Ave.,  Montreal, 
Quebec  H3A  3K9  Telephone  -  (514)  982-7000  Trans.  Agent 
-  Montreal  Trust  Co.  of  Canada,  Charlottetown,  St.  John's, 
Halifax,  Saint  John,  Toronto,  Winnipeg,  Regina,  Calgary  & 
Vancouver;  Montreal  Trust  Company,  Montreal  &  Quebec 
City.  CUSIP  -  614901  Listed  (Canada)  -  MTU:  TSE,  ME. 

Company  -  (Can.  1982  amalg.)  Operations  are  carried  out 
through  wholly-owned,  federally  chartered  subsidiaries; 
Montreal  Trust  Company  operates  in  Quebec  and  Montreal 
Trust  Company  of  Canada  operates  in  all  other  provinces. 
At  Dec.  31,  1988,  175  branches  and  offices  were  maintained 
in  all  Canadian  provinces.  Operations  are  managed  through 
six  divisions:  personal  services,  corporate  services,  financial 
operations  and  control,  investment  management  services, 
systems  and  support  services,  and  administration,  which 
offer  a  complete  range  of  residential  mortgage  services, 
deposits  and  funds  services,  personal  trust  services,  real 
estate  brokerage  services,  corporate  trust  services,  stock 
and  bond  transfer  services,  pension  administration  services, 
benefit  plan  services,  corporate  and  government  lending, 
income  property  lending,  securities  management,  develop¬ 
ment  services,  and  technology  services. 

Effective  June  15,  1988,  acquired  the  86.5%  of  the  o/s 
shs.  of  RoyNat  Inc.  which  it  did  not  already  own  for 
$95,279,000.  RoyNat  is  a  supplier  of  term  financing  and  mer¬ 
chant  banking  services,  mainly  to  medium-size  businesses. 

On  March  8,  1989,  BCE  Inc.  offered  $23.50  per  sh.  for  all 
the  o/s  shs.  of  the  company.  Power  Financial  Corp.,  owner  of 
63.8%  of  the  o/s  shs.,  tendered  its  shs.  and  by  Apr.  24,  1989, 
BCE  held  substantially  all  of  the  o/s  shs.  of  the  company, 
having  paid  total  consideration  of  $878,000,000. 

On  Sept.  30,  1988,  acquired  the  stock  transfer  and  corpo¬ 
rate  trust  operations  of  Canada  Trust  Co.,  which  had  1,106 
corporate  clients  with  over  3,500  issues. 

Directors  -  Robert  Gratton,  chm.,  pres.  &  CEO;  Jacques 
Genest;  M.  A.  Dobrin;  J.  D.  Redfern;  Guy  Roberge;  J.  S. 
Spalding;  J.  V.  R.  Cyr;  A.  J.  de  Grandpre;  I  B.  Scott;  Brenda 
T.  Norris,  all  Montreal;  D  A.  Berlis;  Margaret  L.  Hamilton;  P. 
A.  Allen,  Toronto;  D.  S.  R  Leighton,  London,  Ont.;  Pierre 
LaRue,  Quebec  City;  A.  C.  Thorsteinson,  Winnipeg;  H.  A. 
Smith,  Victoria,  B.C.;  R.  W.  Bonner,  Vancouver. 

Key  Personnel  -  F.  P  Keefe,  sr.  v-p  fin.;  Serge  Leclaire,  sr. 
v-p  systems  &  support  services;  Ron  Bond,  sr.  v-p  corp.  ser¬ 
vices.;  N.  Cunningham,  sr.  v-p  invest,  mgmt.;  W.  K.  Proctor,  sr. 
v-p  personal  services;  J.  F.  Luce,  v-p  human  resources;  B 
Scheel,  v-p  &  treas.;  J.  C.  Bachand,  sr.  v-p  admin.,  gen.  coun¬ 
sel  &  corp.  sec.;  Douglas  Gibson,  v-p  &  comptroller;  S.  W. 
Ficych,  asst,  v-p  &  asst  treas.;  Terry  Didus,  asst,  v-p,  assoc, 
gen.  counsel  &  asst,  sec  ;  Lilian  O'Neill,  asst.  corp.  sec.; 
Sabine  Altier,  legal  counsel  &  asst.  corp.  sec. 

Number  of  employees  -  In  March  1989,  there  were  approx. 
2,200  employees. 


Capital  Stock 

Author. 
Unlimited 
600,000  shs. 
2,000,000  shs 
Unlimited 


Outstandt 


500,000  shs. 
2,000,000  shs. 
36,484,102  shs. 


Pref. 

Series  A 
Series  B 
Common 
t  At  June  1,  1989. 

Pref.  Series  A  -  Redeem,  at  $100  plus  accrued  divds  after 
July  20,  1991. 

Pref.  Series  B  -  Redeem,  at  $25  per  sh.  by  the  company  on 
or  after  Jan.  19,  1992.  Prior  to  that  date  it  has  right  to  pur¬ 
chase  for  cancellation  at  prices  not  exceeding  $27.50  per  sh. 
plus  accrued  and  unpaid  divds. 

Common  -  One  vote  per  sh. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable ). 
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Major  Shareholders  -  At  June  1,  1989,  BCE  Inc.  held  all 
o/s  common  shs. 


M.111 


Price  Range  -  MTU. PR. A 

Year  High  Low  Year  High  Low 

1986  .  $25.00  $24.63  1988 .  $23.63  $20.50 

1987  .  25.50  21.00 

Capital  Stock  Changes  -  On  June  1,  1989,  the  common 
shs.  were  delisted. 

Dividends  -  Pret.  ser.  B  ■  Rate  of  $2.00  per.  sh.  p.a.  paya¬ 
ble  quarterly.  Initial  67.5  cents  per  sh  paid  on  Apr  19,  1987. 
50  cents  per  sh.  paid  regularly  since. 

Common  -  Paid  each  year  since  1909.  Present  rate  is  66 
cents  per  sh  p  a  payable  quarterly,  established  with  the 
payment  of  16.5  cents  per  sh.  on  Feb.  28,  1989  Previously, 
paid  60  cents  per  sh.  p.a.  from  Aug  26,  1988  to  Nov.  28, 
1988;  54c  p.a.  per  sh,  paid  Feb.  29,  1988  to  May  31,  1988; 
48c  per  sh.  p.a.  paid  Auq.  28,  1987  to  Nov.  27,  1987. 
Following  2-for-1  stk.  split  in  June  1986,  paid  divds  of  8.25c 
per  sh.  on  Aug  28.  and  Nov.  25.  1986;  paid  10c  per  sh.  on 
Feb.  27  and  May  27,  1987.  Previously,  paid  13.5c  on  May  29 
and  Aug.  28,  1985;  15c  pd.  Nov.  28,  1985  and  Feb.  28,  1986; 
16.5c  paid  May  28,  1986.  Previously.  48c  per  sh.  p.a.  paya¬ 
ble  quarterly  estab  with  payment  of  12c  on  Feb.  29,  1984. 
Prev  10.5c  per  sh.  pd  Aug  31  and  Nov.  30,  1983  Extra  divd. 
of  7.5c  sh.  was  pd.  on  Dec.  30,  1982.  Stock  divd.  of  1  ser.  A 
com.  sh.  of  Montreal  Trustco  was  given  to  each  Montreal 
Trust  Co.  shldr.  Divds.  declared  for  recent  fiscal  years  have 
been  as  follows; 

1984  . $0.48  1987 . 0.44 

1985  . 0  42  1988 . 0  57 

19861  . 0.3225 

t  First  following  2-for-1  split. 

Long-Term  Debt 

At  Dec.  31,  1988,  l-t  debt  totaled  $90,000,000,  of  which 
$60,000,000  was  debentures  with  int.  at  the  greater  of 
bankers'  acceptances  rate  plus  0.4%,  and  the  average  of  the 
prime  rates  of  three  chartered  banks  less  0.875%,  due  in 
2084.  The  remaining  $30,000,000  was  subord.  notes  bearing 
int.  at  1 7 Vfe%  and  maturing  Apr.  30,  1989. 


Moore  Corporation  Limited 

Head  Off.  -  1  First  Canadian  Place,  P.O.  Box  78,  Toronto, 
Ontario  M5X  1G5  Telephone  -  (416)  364-2600  Trans.  Agent 
-  National  Trust  Co.,  Toronto,  Montreal,  Winnipeg,  Calgary  and 
Vancouver;  Manufacturers  Hanover  Trust  Company,  New  York. 
CUSIP  -  615785  Listed  (Canada)  -  MCL:  TSE,  ME. 

Company  -  (Ont.  1938)  An  international  organization  serv¬ 
ing  business,  government  and  other  institutions  by  providing 
products  and  services  which  facilitate  and  complement  the 
recording,  communication,  retention,  processing  and  retrieval 
of  business  information.  Activities  include  business  forms  and 
systems,  equipment,  computer  supplies  and  software,  data 
base  management  and  direct  mail.  Other  specialized  divs. 
provide  custom  packaging. 

Operates  in  53  countries  with  139  manufacturing  plants. 
Cdn.  facilities  located  in  Toronto,  Fergus,  Trenton,  Oshawa 
and  Kemptville,  Ont.;  Beauceville  and  Cowansville,  Que.; 
Winnipeg,  Man.;  Red  Deer,  Alta.  &  Vancouver,  B.C.  Brand 
names  include  Speediset,  Speediflex,  Speediflo, 
Speediread,  Speedifax,  Speedimailer,  Speedifold, 
Speediply,  Rediform  and  Moore  Clean  Print. 

In  January  1988,  announced  the  sale  of  subsidiary  Reid 
Dominion  Packaging  Ltd.'s  moulded  products  division  to 
Cascades  Inc.  Also  during  fiscal  1988,  acquired  Data 
Processing  Services  of  Murfreesboro,  Tenn. 

Directors  -  J.  W.  Sinclair,  chm.;  M.  K.  Goodrich,  pres.  & 
CEO;  W.  F.  Light;  C.  E.  Ritchie;  J.  D.  Muncaster;  E.  H. 
Crawford;  J.  D.  Allan;  A.  R.  Haynes,  Toronto;  J.  D.  Farley,  New 
York  City;  C.  E  Lindholm,  Schaumburg,  III. 

Key  Personnel  -  J  B.  McArthur,  sr.  v-p  &  CFO;  L.  J.  Rupnik, 
v-p  &  chief  development  officer;  F  E  Dougherty,  v-p.  &  sec.; 
G.  M.  Hubbard,  v-p  &  treas.;  G.  G.  Flint,  v-p  &  compt.;  P 
McConnachie,  v-p.  human  resources. 

Number  of  employees  -  25,943  at  Apr.  19,  1989. 

Capital  Stock 

Author.  Outstandt 

Pfce.  unlimited  nil 

Common  unlimited  93,050,261  shs. 


Subsidiaries 

Montreal  Trust  Company;  Montreal  Trust  Company  of 
Canada;  Montreal  Trustco  Mortgage  Corporation;  M.T. 
Associates  Investment  Counsel  Inc.;  Place  Montreal  Trust 
Inc.;  Montmor  Investments  Limited;  Treal  Properties  Ltd., 
The  Canadian  Trust  Company,  Montrusco  Associates  Inc.. 


Montrustco  (Cayman)  Ltd.; 

RoyNat  Inc.; 

Associated 

Companies;  Montreal  Trust 

(Bermuda)  Ltd. 

(40%  int  ); 

Arawak  Trust  Company  (Cayman)  Ltd.  (25%  int.) 

FINANCIAL  STATISTICS 

Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000 

Revenue . 

1,106,832 

898,844 

Net  income,  opers . 

61,595 

52,161 

Extraordinary  items . 

Net  income . 

61,595 

52,161 

Cash  &  s-t  invests . 

1.306.508 

807,086 

Corp.  &  comm,  loans . 

1,927,656 

553,159 

Mortgages . 

5,486.079 

4,931,526 

Total  assets . 

10,202,891 

7,662,264 

Invest,  cert.  &  borrowing 

8,609,778 

6,284,536 

Long-term  debt  . 

90,000 

90,000 

Shareholders'  equity . 

471,656 

380,142 

Cash  flow,  operations . 

65,137 

64,614 

Earnings  per  common  sh: 

On  net  income,  opers . 

1.62 

1.36 

On  net  income . 

162 

1.36 

Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns  per 

Year 

Revenue 

Oper 

Com.  sh. 

1988 . 

$1,106,832,000 

$61,595,000 

$1.62 

1987  . 

898,844,000 

52,161,000 

1.36 

1986 

631,644,000 

27,006,000 

0.94 

1985 . 

409,481,000 

18,406,000 

0  75 

1984 

338,880,000 

15,633,000 

0  68 

Auditors  -  Touche  Ross  &  Co.,  C.A.,  Montreal. 

Current  Financial  Position  -  Net  income  for  the  three 
months  ended  Mar.  31,  1989,  was  $16,916,000  or  41  cents 
per  sh.  on  revenues  of  $32 1 ,628,000  compared  to  net  income 
of  $14,012,000  or  37  cents  per  sh.  on  revenues  of 
$232,615,000  in  the  same  fiscal  1988  period 


t  At  Dec.  31,  1988 
Common  -  One  vote  per  sh 

Major  Shareholders  -  At  Feb  6,  1989,  Royal  Trustco  Ltd 
held  10.05%  int. 


Price  Range  -  MCL 


Year 

High 

Low 

Year 

High 

Low 

1979... 

.  $13.33 

$10.83 

1984  ... 

$20.08 

$14.83 

1980... 

14.46 

10.67 

1985... 

30.25 

19.63 

1981 . 

15.58 

11.63 

1986... 

38.25 

26  00 

1982.... 

17.25 

11.00 

1987... 

35.13 

19.88 

1983.... 

2108 

16.67 

1988... 

33.13 

24.75 

Splits:  3-for-1  split  in  1985 

Dividends  -  Com.  -  Paid  in  U  S.  funds,  or  (at  the  shldr.  s 
option)  in  equivalent  Cdn.  funds  Present  rate  of  US88C  per 
sh.  p.a  estab.  with  quarterly  divd.  of  US22C  per  sh.  pd.  Apr. 
1.  1989.  Divds.  declared  for  recent  fiscal  yrs.  have  been  as 
follows: 


1982-84  . US$2.00 

1986 . 

. $0.72 

1985 . 0.50 

1987  .. 

0  74 

1985 . 0  54  ± 

1  Qftft 

n  78 

t  Following  3-for-1  split  on  Apr.  17,  1985. 

Long-Term  Debt 

O/s  at  Dec.  31: 

1988 

1987 

-  US$000- 

Moore  Corporation  Ltd: 

6%  debs,  due  1994 . 

1,566 

1,437 

Bank  loan . 

1 1,432 

Capital  lease  obligs . 

464 

Moore  Business  Forms: 

Bank  loan  due  1990 . 

25,000 

50,000 

7.9%  notes  due  1996 . 

11,000 

12,000 

Industial  devel.  rev. 

bonds  due  2004  . 

7,350 

7,350 

Moore  Paragon  S.A.: 

FF  loans  due  to  1999 

6,227 

8,560 

Capital  lease  obligs . 

2,267 

Other  subsid.  debt . 

8,062 

9,683 

61,936  100,462 

Subsidiaries 

Moore  Business  Forms,  Inc.;  Moore  international  B.V., 
The  Netherlands;  Moore  Formularios  Limitada.  Brazil; 
Formularios  Comerciales  de  Centro  America,  S.A.,  (56% 


For  COATS-lisled  companies,  see  prices  al  back  of  book. 
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int),  Guatemala;  Moore  Business  Forms  de  Mexico,  S.A.  de 
C.V.,  Mexico;  Moore  Business  Forms  de  Puerto  Rico,  S.A., 
Puerto  Rico;  Moore  Paragon  (Caribbean)  Ltd.  (60%  int.), 
Barbados;  Moore  Paragon  U.K.  Ltd.;  Moore  Paragon 
Norge,  A.S.,  Norway;  Moore  Paragon  Svenska  A.B., 
Sweden;  Moore  Paragon  S.A.,  France;  Moore  Paragon 
S.A./N.V.,  Belgium;  Moore  Nederland  B.V.,  The 
Netherlands;  Moore  Ges.m.b.H.,  Austria;  Moore  Paragon 
(Suisse)  S.A.  (66%  int  ),  Switzerland;  Moore  Paragon 
Italians  S.p.A.,  Italy;  Moore  Paragon  Portugesa  Lda.  (70% 
int.)  Portugal;  Moore  Business  Systems  Australia  Ltd. 
(59.3%  int  ),  Australia;  Moore  Paragon  Australia  Ltd.;  Moore 
Paragon  (N.Z.)  Ltd.;  Microsystems  Pty.  Ltd.;  Rosenco 
Grafiska  A.B.,  Sweden;  Moore  Paragon  (Central  Africa) 
(Pvt.)  Ltd.,  Zimbabwe;  Georges  Lang  Continu  S.A.  Ltd. 
(88%  int  ),  France;  Moore  Business  Forms  Ltd.,  U.K.; 
Decoflex  Ltd.,  U.K.;  Carbonia  B.V.,  The  Netherlands;  Moore 
Business  Forms  de  Centro  America,  S.A.  de  C.V.  (56% 
int  ),  El  Salvador;  Formularios  Comerciales  (Costa  Rica) 
S.A.  (56%  int  ),  Costa  Rica.;  Data  Processing  Services, 
Murfreesboro,  Tenn.;  Formularios  y  Procedimientos  Moore 
S.A.  (49%  int  ),  Venezuela;  Toppan  Moore  Company  Ltd. 
(including  various  ownerships  in  subsids  ),  (45%  int.),  Japan. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

Revenue . 

Net  income,  opers . 

Extraordinary  items . 

1988 

1987 

2,544,019  2,281,493 

185.996  146,386 

185.996  146  886 

Inventories . 

362,158 

329,908 

Current  assets . 

1,107,920 

1,254,026 

Fixed  assets,  net . 

506,457 

485,154 

Total  assets . 

1,847,603 

1,939,341 

Current  liabilities . 

350,021 

549,653 

Long-term  debt,  net . 

61,936 

100,462 

Shareholders'  equity . 

1,292,407 

1,167,716 

195,880 

185,879 

- us$ 

Earnings  per  com.  sh.: 

On  net  income,  opers . 

2.01 

1.60 

On  net  income . 

2.01 

1.60 

Five  Year  Summary 

Fiscal  Net  Inc.  Earns,  per 

Year  Revenue  Oper.  Com.  sh. 

1988 .  US$2,544,0 19,000US$  185,996,000  US$2.01 

1987 .  2,281,493,000  146,386,000  1.60 

1986 .  2,114,313,000  109,613,000  1.21 

1985 .  2,067,710,000  136,683,000  1.53 

1984 .  2,020,801,000  125,733,000  1.43 


Note:  Per  sh.  figures  have  been  adjusted  to  reflect  stk. 
splits. 

Auditors  -  Price  Waterhouse,  C.A.,  Toronto. 

Current  Financial  Position  -  For  the  3  mos.  ended  Mar.  31 , 
1 989,  net  income  was  US$48,620,000  or  52c  per  sh.  on  sales 
of  US$669,503,000.  This  compares  with  a  net  income  of 
US$40,042,000  or  43c  per  sh.  on  sales  of  US$618,728,000 
for  the  corresponding  period  in  1988. 


M.112 


Cain,  v-p  atlantic  operations,  Fredericton;  S.  A.  Markel, 
v-chm.,  Richmond.  Virginia. 

Key  Personnel  -  S.  A.  Phillips,  v-p  business  development  & 
pacfic  operations;  D  P.  Snider,  v-p  marketing;  J.  J.  Biancucci, 
treas.;  M.  A.  Lacoste,  v-p  Quebec  operations;  Ian  Maxwell, 
v-p  U.K.  operations. 

Number  of  employees  -  700  at  Jan.  31,  1989. 


Capital  Stock 

Author. 
2,172,829  shs. 
unlimited 
unlimited 


Outstand.  t 
2,172,829  shs. 
2,264,300  shs. 

nil 


Mult.  vtg. 

Subord. 

Pref. 

t  At  Apr.  20,  1989. 

Preferred  -  Rank  prior  to  mult,  and  subord.  vtg.  shs. 

Mult.  Vtg.  -  Ten  votes  per  sh.  Convert,  into  subord.  shs.  on 
a  1  -for- 1  basis. 


Subord.  Vtg.  -  One  vote  per  sh. 

Major  Shareholders  ■  At  April  20,  1989,  Markel  Financial 
Holdings  Ltd.  held  approx.  31%  of  the  total  votes  attaching  to 
all  classes  of  shs.  and  The  Sixty  Two  Investment  Company 
held  approx.  55%  of  the  total  votes. 


Price  Range  -  MGH 

Year  High  Low  Year  High  Low 

1987 .  $10.00  $4.85  1988 .  $8.25  $5.38 

Dividends  -  Subord.  -  Divds.  of  $0,025  per  sh.  pd.  Jan.  3 1 , 
1987  (initial),  Oct.  31,  1987,  Jan.  29,  1988,  Apr.  29,  1988, 
July  29,  1988  and  Oct.  31,  1988. 

Subord.  and  Mult.  -  Divds.  of  $0,025  per  sh.  pd.  Jan.  31, 
1989  and  April  28,  1989. 


Long-Term  Debt 

At  Dec.  31,  1988,  l-t  debt  totalled  $475,643,  including 
$94,840  due  within  one  year. 

Subsidiaries 

Hamkin  Holdings  Ltd.;  Hammond  Adjusters  Ltd.;  Travel 
Claims  Services.;  Morden  &  Helwig  Limited;  Gordon  Boyd 
&  Company;  Claims  Administration  Systems  Inc.;  Centapp 
Services  Inc.  (63%  owned);  Vale  National  Training  Centres 
(48.5%  owned);  Lindsey  &  Newsom  Insurance  Adjusters 
Inc.  (50%  owned) 

Auditors  -  Pannell  Kerr  MacGillivray,  C.A.,  Toronto; 

Current  Financial  Position  -  For  the  three  months  ended 
Mar.  31,  1 989,  net  income  was  $353,000,  or  $0.08  per  sh.  on 
revenues  of  $10,774,000  For  the  same  period  the  previous 
year,  net  income  was  $485,000  or  $0.1 1  per  sh.  on  revenues 
of  $9,510,000. 

For  the  year  ended  Dec.  31,  1988,  net  income  was 
2,984,000  or  $0.67  per  sh.  on  revenues  of  $43,348,000.  For 
the  previous  year  net  income  before  extraordinary  items  was 
$2,389,000  or  $0,617  on  revenues  of  $33,528,000. 


M.113 

Morfee  Wheel  Manufacturing 
Incorporated 


Morden  &  Helwig  Group  Inc. 

Head  Off.  -  155  University  Avenue,  Toronto,  Ontario 
M5H  3N5  Telephone  -  (416)  362-6762  Trans.  Agent  -  Royal 
Trust  Company  (subord.  shs  ),  Halifax,  Montreal,  Toronto, 
Winnipeg.  Calgary,  and  Vancouver.  CUSIP  -  61653K  Listed 
(Canada)  -  MGH;  TSE 

Company  -  (Can  1987  amalg  )  Manages  insurance  claims 
and  provides  appraisal  services  from  149  branch  offices 
located  throughout  Canada  and  London,  England.  Also,  oper¬ 
ates  a  small  printing  and  typesetting  operation. 

Acquired  100%  of  Hamkin  Holdings  Ltd.  of  London, 
England  in  July  1988,  which  owns  100%  of  Hammond 
Adjusters  Ltd.  and  Travel  Claims  Services  Ltd.  In  addition, 
Lindesy  &  Newsom  Insurance  Adjusters  Inc.,  a  subsid., 
acquired  Gordon  Boyd  &  Company  and  Claims 
Administration  Systems  Inc. 

Directors  -  V.  P.  Watsa,  chm.,  Toronto;  G.  E.  Barnard,  v-p 
central  operations,  Kitchener,  Ontario;  T.  W.  Brodhurst,  v-p 
western  operations,  London,  Ontario;  Robbert  Hartog, 
Toronto;  K.  R.  Polley,  pres.  &  CEO,  Toronto;  D.  W.  House,  v-p 
human  resources  &  sec.,  Toronto;  J.  P.  McQuilkin,  v-p. 
Toronto;  R.  D.  Lace,  Toronto;  E.  P.  Salsberg,  Toronto;  D.  W. 


Head  Off.  -  1400  1176  West  Georgia  Street,  Vancouver, 
British  Columbia  V6E  4A2  Telephone  -  (604)  683-5520 
Trans.  Agent  -  National  Trust  Co.,  Vancouver.  CUSIP  - 
616902  Listed  (Canada)  -  MWM:  VSE. 

Company  -  (B.C.  1987  )  Manufactures  and  markets  heavy 
duty  truck  and  trailer  wheels.  Also  holds  all  rights  in  Canada 
and  the  U  S.  for  a  process  of  attaching  a  steel  band  around 
the  circumference  of  a  spoked  truck  or  trailer  hub. 

Directors -D.  Houg.  pres.;  B.  L.  Bjornson,  sec. -treas.;  W.  E. 
Carmichael;  W.  B.  Barrie;  S.  R.  Bjornson;  B.  C.  Smither. 


Capital  Stock 

Author.  Outstand. t  Par 

Common  100,000,000  shs.  4,021,980  shs.  n.p.v. 

t  At  June  1989. 

Common  -  One  vote  per  sh. 

Price  Range  -  MWM 
Year  High  Low 

1988 $0.95  $0.85 


Capital  Stock  Changes  -  In  November  1988,  completed  ini¬ 
tial  public  offering  of  600,000  com  shs.  at  90c  to  net 
$486,000. 

Auditors  -  Bedford  Curry,  C.A.,  Vancouver. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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M.114 


Morgan  Bank  of  Canada 


Hoad  Off.  -  2200  Royal  Bank  Plaza,  South  Tower,  Toronto, 
Ontario  M5J  2J2  Telephone  -  (416)  865  0650  Schedule  II 
bank  with  an  authorized  capital  of  $55,000,000 
Directors  -  E.  C  Patterson,  chm.,  Bedford  Hill,  New  Jersey; 
T.  F  Fleming,  pres.,  Toronto;  M.  M.  Koerner,  Toronto;  P,  C. 
MacCulloch,  Toronto;  M.  C.  Payne,  Toronto;  J.  H.  Moore, 
London,  Ontario;  C.  Perrault,  Montreal;  D.  D.  Barkwell, 
Calgary;  V.  K.  Sood,  Vancouver;  J.  A.  Mayer,  Greenwich, 
Connecticut;  A.  M.  Rogers,  Cove  Neck,  Oyster  Bay,  New 
York;  J  W  Spurdel,  Rumson,  New  Jersey 
Key  Personnel  -  G.  L.  Reich,  v-p  general  banking;  J-P. 
Gruslin,  v-p  treasury. 

Number  of  employees  -  Approx.  100  in  Mar.  1988 
Capital  Stock 

Author.  Outstand.  t 

Common  1,000,000  shs.  340  shs. 

t  At  Oct.  31,  1988. 

Major  Shareholders  -  At  Dec.  1988,  Morgan  Guaranty  Trust 
Co.  of  New  York  held  all  o/s  shs. 

Subsidiaries  -  J.  P.  Morgan  Securities  Canada  Inc.; 
Morgan  Bank  of  Canada  (Receivables  Purchase 
Financing)  Ltd. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Oct.  31:  1988 

- $000 

Interest  &  other  Inc .  74,677 

Interest  expense .  67,280 

Net  income,  oper .  (10,940) 

Extraordinary  items . 

Net  income .  (10,940) 

Cash  resources .  366,849 

Securities .  455,504 

Loans .  278,737 

Deposits .  786,196 

Total  assets .  1,287,201 

Shareholders'  equity .  59,780 

- $- 

Earnings  per  common  share 

On  net  income,  oper .  (46,000.00) 

On  net  income .  (46,000.00) 


Auditors  -  Price  Waterhouse,  C.A.,  Toronto. 


1987 


69,436 

52,299 

(1,319) 

(1,319) 

487,937 

225,125 

275,018 

907,009 

1,116,992 

62,244 


(6,000.00) 

(6,000.00) 


Key  Personnel  -  J  A.  Virtue,  v-p  &  contr.;  Riyaz  Ahmed, 
asst.  v-p. 

Number  of  employees  -  20  at  July  1989 


Capital  Stock 

Author. 

unlimited 


Outstand. t 


First  Pref 

$0.75  Ser.A  2,000,000  shs. 

$1.75  Ser.C  2,400,000  shs. 

Second  Pref.  unlimited  nil 

Common  unlimited  13,638,597  shs. 

t  At  Dec.  31,  1988. 

$0.75  First  Pref.  Ser.A  -  Retract,  after  Dec.  31,  1991  at 
option  of  holders  at  $10  per  sh.  plus  accr.  and  unpaid  divds. 
Redeem,  at  option  of  the  company,  in  whole  or  in  part,  at  $10 
per  sh  plus  accr.  and  unpaid  divds.  under  certain  conditions. 

$1.75  First  Pref.  Ser.C  -  Redeem,  on  or  after  July  1,  1990. 
Conv.  at  option  of  holders  into  1.429  com.  shs.  for  each  sh. 
held  on  or  before  June  30,  1992. 

Common  -  One  vote  per  sh. 

Options  -  Entitle  holders  to  purchase  up  to  619,000  com. 
shs.  at  prices  ranging  from  $6.75  to  $7,875  per  sh.,  exercis¬ 
able  to  various  dates  from  May  29,  1992,  to  Aug.  8,  1998. 

Major  Shareholders  -  FT  Capital  Ltd.  held  74%  int.  at 
August  1989. 


Price  Range  -  MFT 

Year  High  Low  Year  High  Low 

1986  .  $13.88  $13.63  1988 .  $9.00  $1.10 

1987  .  15.63  6.38 

Capital  Stock  Changes  -  During  1988,  1,870,740  com. 
shs.  were  issued  in  acquiring  minority  com.  shareholdings  of 
Elite  Insurance  Management  Ltd. 

Dividends  -  The  company  is  restricted  from  paying  divds. 
pursuant  to  its  obligs.  to  the  CDI.  At  Dec.  31,  1988,  cum.  divd. 
arrears  on  First  Pref.  Ser.A  and  C  shs.  were  $375,000  and 
$1,225,000  respectively. 

$0.75  First  Pref.  Ser.A  -  Entitled  to  fixed  cum.  divd.  of 
$0.75  per  sh.  p.a. 

$1.75  First  Pref.  Ser.C  -  Entitled  to  fixed  cum.  divd.  of 
$1  75  per  sh.  p.a.  pay.  quarterly.  Paid  $1.3125  per  sh.  in 

1988  and  $0.8075  per  sh.  in  1987. 

Common  -  Paid  $0.40  per  sh.  in  1988  and  $0.30  per  sh.  in 
1987. 


M.115 

Morgan  Financial  Corporation 

Head  Off.  -  Standard  Life  Centre,  Suite  2600,  P.O.  Box  7, 
121  King  St.  West,  Toronto,  Ontario  M5H  3T9  Telephone  - 
(416)  366-8990  Fax  -  (416)  366-1671  Trans.  Agent  -  Royal 
Trust  Co.,  Toronto  CUSIP  -  61734E  Listed  (Canada)  -  MFT: 
TSE,  ME 

Company  -  (Ont.  1969)  Having  recently  completed  a  corpo¬ 
rate  restructuring,  company  now  offers  life  insurance  through 
subsid.,  Westbury  Canadian  Life  Insurance  Company, 
formed  from  the  amalgamation  of  Westbury  Life  Insurance 
Company  and  Canadian  General  Life  Insurance  Company 
in  mid-1989.  The  latter  was  acquired  from  Central  Capital 
Corporation  for  $35,000,000  on  Sept.  7,  1988.  Property  and 
casualty  insurance  is  offered  through  subsid.,  Elite 
Insurance  Management  Ltd. 

In  October  1988,  a  subsid  ,  Financial  Trust  Company  Ltd. 
was  sold  to  Central  Guaranty  Trust  Co.  for  aggregate  pro¬ 
ceeds  of  $199,340,000.  As  part  of  the  transaction,  certain 
real  estate  assets  and  construction  loans,  valued  at  approx. 
$436,000,000,  were  repurchased  from  Financial  Trust  by  a 
newly  created  subsid  ,  MECI  Properties  Inc.,  whose  purpose 
is  to  liquidate  these  assets  and  loans.  Also  during  the  latter 
half  of  1988,  other  businesses  sold  or  discontinued  included 
Financial  Trust  s  subsids  ,  Financial  Trustco  Properties  Ltd. 
and  Statesman  Management  &  Realty  Ltd.;  as  well  as 
Morgan  Leasing  Inc.,  Morgan  Capital  Ltd  and  NFBC 
Financial  Services  Corp. 

In  1989,  Morgan  Managed  Funds  Inc.  and  the  company's 
5  58%  int.  In  Onex  Corporation  was  sold.  On  Aug  2,  1989, 
an  agreement  was  reached  to  sell  trust  subsid  Morgan  Trust 
Company  of  Canada  to  Focus  Capital  Management  Ltd.  for 

more  than  $7,000,000, 

Directors  -  W  E  Clark,  chm  &  CEO,  Toronto;  J.  D.  Morgan, 
v-chm.,  Montreal;  J.  S  Pelton,  pres  &  COO;  V,  C.  German. 
Mississauga,  Ont.;  Jack  Austin;  H.  J.  Bow,  Vancouver. 

For  COATS-iisted  companies,  see  prices  at  back  of  book. 


Long-Term  Debt 

At  Dec.  31,  1988,  l-t  debt  totalled  $36,014,000  and  con¬ 
sisted  of  a  $20,000,000  revolving  operating  bank  loan  at 
prime  plus  1.5%  maturing  on  June  16,  1990;  a  $11,114,000 
demand  loan  at  prime  plus  2%  which  was  retired  subsequent 
to  the  year  end;  and  $4,900,000  in  9.5%  unsecured  redeem, 
debs,  maturing  on  Nov.  29.  1992. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000  - 

Revenues . 

145,262 

123,272 

Unusual  items . 

(32,710) 

(9,520) 

Net  Income,  opers . 

(72,522) 

8,623 

Extraordinary  items . 

(17,260) 

Net  Income . 

(89,782) 

8,623 

Cash  resources . 

76,507 

127,936 

Invest,  securities . 

209,285 

98,117 

Loans . 

120,223 

142,307 

Investments . 

23,047 

Total  assets . 

489,794 

562,137 

Deposits . 

166,573 

252,799 

Term  debt . 

36,014 

4,900 

Reserves  &  provisions . 

107,806 

29,447 

Shareholders'  equity . 

403,666 

392,868 

Cash  flow  opers . 

(97,738) 

6,306 

Earnings  per  com.  sh.: 

On  net  income,  opers . 

(6.14) 

0.35 

On  net  income . 

(7.49) 

0.35 

Auditors  -  Coopers  &  Lybrand,  C.A.,  Toronto. 

Current  Financial  Position  -  For  the  3  mos  ended  Mar.  3 1 , 
1 989,  the  company  reported  a  net  loss  of  $  1 ,459,000  ($0.2 1 
per  sh.)  on  revenues  of  $35,732,000  compared  with  net 
income  of  $5,116,000  ($0.31  per  sh.)  on  revenues  of 
$33,464,000  for  the  corresponding  period  the  previous  year. 
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M.116 


Morrison  Lamothe  Inc. 


Head  Off.  -  1401  275  Slater  St.,  Ottawa,  Ontario  KIP  5H9 
Telephone  -  (613)  238-8877  Trans.  Agent  -  Morrison 
Lamothe  Inc.  Ottawa.  CUSIP  -  618456 

Company  -  (Can.  1938;  cont.  1978  )  Owns  a  frozen  foods 
plant  and  operates  cafeteria  restaurants.  Brand  names 
include  Savarin  and  Holiday  Farms.  Products  distributed 
throughout  Canada. 

In  fiscal  1988,  amalgamated  all  subsids.,  including  Ottawa 
Paper  Box  Co.  Ltd.,  The  Mealmaster  System  Ltd.,  Elliot's 
Bakery  Ltd.  and  Galla’s  Bakery  Ltd.,  under  the  name  of 
Morrison  Lamothe  Inc. 

Directors  -  Marguerite  A  Hale,  chm.,  Ottawa;  Grace  Cook, 
Ottawa;  J.  S.  Hermon,  Ottawa;  R.  E.  Beauchamp,  Hull, 
Quebec;  Rosarie  Dupont,  exec,  v-p  &  gen.  mgr.,  Hull,  Quebec; 
Jack  Burkholder,  Oakville,  Ontario;  P.  J.  Doherty,  Nepean, 
Ontario. 

Key  Personnel  -  J.  M  Pigott,  pres,  and  CEO;  D.  M  Ivison, 
v-p,  fin.  and  sec.-treas.;  R.  J.  Brabbs,  v-p  &  gen  mgr.  frozen 
foods  division. 

Number  of  employees  -  220  at  Mar.  1989 


Pref.  6%  cum. 

Cl  A 
Cl.  B 

t  At  Feb.  1988. 


Capital  Stock 

Author. 
50,000  sh. 
300,000  sh. 
100,000  sh. 


Outstand.f 

50,000  sh. 
15,158  sh. 
100,000  sh. 


Preferred  -  Redeem,  at  1 10%  of  amt.  pd.  One  vote  per  sh. 

Cl. A  and  CI.B  -  Rank  equally  except  that  cl. A  are  entitled  to 
one  vote  per  sh.  and  cl.B  to  10  votes  per  sh. 

Major  Shareholders  -  At  June  1988,  Pigott,  Hale,  &  Cook 
Holdings  Limited,  indirectly  held  70%  of  all  votes  that  could 
be  cast  at  a  shldrs.  meeting,  through  cl. A,  cl.B  and  preferred 
shs. 

Dividends  -  Preferred  Entitled  to  6%  p.a  ($0  60)  cum. 
pay.  May  and  Nov.  1. 

Cl. A  &  B  -  $3.00  per  sh.  on  A  &  B  Feb.  21,  1983.  $0  50  per 
sh.  pd.  on  A  &  B  July  1,  1983.  $1.00  per  sh.  pd  on  cl.  A  &  B 
June  30,  1985. 


FINANCIAL  STATISTICS 

Fiscal  years  ended  Feb.  28 


and  Mar.  1  respectively: 

1988 

1987 

- $000  — 

Revenue . 

19,782 

17,970 

Net  income,  oper. . . 

462 

507 

Extraordinary  items . 

Net  income . 

462 

507 

Current  assets . 

4,827 

5,524 

Current  liabilities . 

2,917 

3,191 

Inventories . 

2,329 

1,415 

Fixed  assets,  net . 

2,184 

1,292 

Total  assets . 

7,837 

7,826 

Shareholders’  equity . 

4,772 

4,513 

Cash  flow,  oper . 

(800) 

1,771 

Earnings  per  Cl. A  &  Cl.B 

shares 

On  net  income,  oper . 

3.75 

4.14 

On  net  income . 

3.75 

4.14 

Auditors  -  Coopers  &  Lybrand, 

C.A  ,  Ottawa.  Ont. 

Drivers'  Assoc,  and  Bernard  J.  Kamin  Ltd.  each  held  12% 
ints. 


Price  Range  -  MOS 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$2.00 

$1.00 

1984 . 

$2.85 

$1.96 

1980 . 

1.15 

0.60 

1985 . 

2.30 

0.86 

1981 . 

0.99 

0.30 

1986 . 

1.20 

0.60 

1982 . 

1.45 

0.28 

1987 . 

1.50 

0.45 

1983 . 

4.00 

0.65 

1988 . 

0.85 

0.55 

Subsidiaries 

Mosport  Park  Ltd.;  Mosport  Racing  School  Ltd.;  Mosport 
Film  Productions  Ltd.;  Mosport  Resources  Ltd.;  Thunder 
Boat  Racing  International  (66.6%). 

Auditors  -  Orenstein  &  Partners,  C.A.,  Toronto. 


M.118 

Motorcade  Industries  Limited 

Head  Off.  -  201  Schell  Ave.,  Toronto,  Ontario  M6E  2T4 
Telephone  -  (416)  785-5220  Trans.  Agent  -  Montreal  Trust 
Co.,  Toronto.  CUSIP  -  620070 

Company  -  (Ont.  1956)  Distributes  automotive  parts  and 
accessories  through  135  franchised  dealers  across  Ontario. 
Automotive  service  shop  names  are  "Guaranteed  Muffler" 
and  "Sure  Stop  Brake  Centre".  Brand  names  include  IPL, 
Wagner,  Munroe,  Blue  Streak,  and  Dayco. 

Directors  -  Jerold  Winter,  pres.;  N.  M.  Winter,  v-p  &  sec.- 
treas.;  Ronald  Rubinoff,  Toronto. 

Key  Personnel  -  E.  Turack,  v-p,  sales,  Carol  Winter,  asst, 
to  pres.;  Lillian  Winter,  asst,  to  pres. 

Number  of  employees  -  Approx.  90  at  June  1989. 

Capital  Stock 

Author.  Outstand.  t  Par 
Common  1,000,000  shs.  600,000  shs.  n.p.v. 

t  At  Nov.  30,  1988. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  June  1989,  the  estate  of  Martin 
Winter  held  a  62%  int. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Nov.  30: 

1988 

1987 

- $000  — 

Revenue . 

8,488 

8,429 

Net  income,  operations . 

129 

109 

Extraordinary  items . 

129 

109 

Current  assets . 

2,725 

2,509 

Cash  &  equivalent . 

907 

457 

Fixed  assets,  net . 

178 

129 

Total  assets . 

3,003 

2,737 

Current  liabilities . 

973 

837 

Shareholders'  equity . 

2,030 

1,900 

Cash  flow,  operations . 

543 

(51) 

Earnings  per  com.  sh.: 

On  net  income,  opers . 

0.22 

0.18 

On  net  income . 

0.22 

0.18 

Auditors  -  Laventhol  &  Horwath, 

C.A.,  Toronto. 

M.119 


M.117 

Mosport  Park  Corporation 


Mueller  Medical  International 
Incorporated 


Head  Off.  -  73  Alness  St.,  Unit  6A,  Downsview,  Ontario 
M3J  2H2  Telephone  -  (416)  665-6665  Fax  -  (416)  665-6692 
Trans.  Agent  -  Central  Guaranty  Trust  Co.,  Montreal.  CUSIP  - 
619632  Listed  (Canada)  -  MOS:  VSE. 

Company  -  (Ont.  1958  )  Owns  and  operates  Mosport  Park, 
a  2.459  mile  motor  sport  race  track  on  a  630-acre  site  near 
Orono,  Ontario. 

Directors  -  H.  M  Hudes,  pres.  &  general  manager,  Toronto; 
B  J.  Kamin,  v-p  &  sec.-treas.,  Toronto;  C.  S.  Hudes,  ,  Toronto; 
J.  A.  Clayton,  Toronto. 

Capital  Stock 

Author.  Outstand.  t 

Common  5,000,000  shs.  2,295,052  shs. 

t  At  Mar.  31,  1989. 

Major  Shareholders  -  At  Aug.  1988,  H.  M.  Hudes  held  a 
29%  int.,  B.  J.  Kamin  held  an  18%  int.,  and  Canadian  Racing 


Head  Off.  -  711  25  Adelaide  St.  E  ,  Toronto,  Ontario 
M5C  1Y2  Telephone  -  (416)  922-7755  Trans.  Agent  - 
National  Trust  Company  Ltd.,  Toronto  and  Calgary.  CUSIP  - 
62475N  Listed  (Canada)  -  MMI:  ASE. 

Company  -  (Ont.  1980  )  Holds  rights  to  use  and  sell  the 
Ozon-O-Med  machine.  As  at  Feb.  6,  1989,  the  machine  had 
not  yet  received  approvals  for  medical  use.  Suspended  at 
May  31,  1989. 

Name  changed  from  Inter-United  Foods  Corp,  Sept.  14, 
1988. 

Directors  -  R.  K.  Kruger,  pres.,  Oakville,  Ont.;  L.  A.  Ruge, 
v-p;  Ivan  Thornley-Hall,  sec.,  Mississauga,  Ont.;  Edna  Ertel, 
Waterloo,  Ont.;  Bryan  Kogut;  D.  B.  Meyers,  Oakville,  Ont. 

Key  Personnel  -  B.  Martin,  v-p  finance;  J.  Stalford,  v-p  mar¬ 
keting  and  sales;  Dr.  M.  E.  Shannon,  dir.  of  research  & 
development. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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Capital  Stock 

Author.  Outstand.t  Par 
Pref.  1,000,000  shs.  nil  $0,001 

Common  unlimited  18,708,836  shs.  n.p.v. 

t  At  May  31,  1989. 

Common  One  vote  per  sh. 

Price  Range  -  MMI 


Year  High  Low  Year  High  Low 

1986  .  $2.55  $0.12  1988 .  $0.58  $0.15 

1987  .  0.65  0.20 


Capital  Stock  Changes  -  Issued  1 1,000,000  shs.  to  The 
Bridge  Corporation  as  consideration  for  the  Ozoz-O-Med 
patents. 


M.120 


Multibanc  Financial  Corp. 

Head  Off.  -  400  33  Yonge  St.,  Toronto,  Ontario  M5E  1V7 
Telephone  -  (416)  820-3000  Trans.  Agent  -  National  Trust 
Company.  CUSIP  -  62543Q  Listed  (Canada)  -  MBK:  TSE,  ME. 

Company  -  (Ont.  1978)  Invests  in  participating  redeem 
retractable  cl.  A  shs.  of  Multibanc  NT  Financial  Corp. 
(which  see). 

Directors  -  J.  H  Hawke,  pres.  &  CEO;  J.  J.  Illidge;  E.  D. 
Scott;  Jeffrey  Rosin,  sec.-treas.,  Toronto. 

Capital  Stock 

Author.  Outstand.t 

Common  unlimited  1,000  shs. 

Pref  3,500,000  shs.  3,500,000  shs. 

t  At  June  30,  1989. 

Common  -  One  vote  per  sh.  Rank  subsequent  to  pref.  shs 
with  respect  to  payment  of  divds.  and  distribution  of  assets  in 
the  event  of  dissolution,  liquid,  or  winding  up  of  the  company. 
Privately-held. 

Pret.  -  Non-vtg.  Retract,  at  holder’s  option  on  Mar.  5,  1993 
at  a  price  per  sh.  equal  to  the  lesser  of:  $17  plus  any  net  prof¬ 
its  per  pref.  sh.  which  have  not  been  the  subject  of  a  divd.; 
and  the  net  realizable  value  of  the  assets  of  Multibanc  on  the 
pref.  sh.  retraction  date  divided  by  the  number  of  o/s  pref. 
shs  Redeem,  at  any  time  on  or  after  the  pref.  sh.  retract,  date 
at  the  retract,  price. 

Major  Shareholders  -  All  com.  shs.  held  by  Walwyn  Inc. 

Price  Range  -  MBK.PR.A 


Year  High  Low  Year  High  Low 

1987 .  $18.00  $13.00  1988 .  $17.13  $14.38 


Dividends  -  Pref.  -  Var.  rate  paid  quarterly.  Initial  of  10c  per 
sh  pd.  Mar.  5,  1987.  Recent  divds.  as  follows:  37.89c  per  sh. 
paid  June  5,  1989;  37.49c  per  sh.  paid  Mar.  5,  1989;  35.09c 
per  sh.  paid  Dec.  5,  1988.  In  1988,  paid  $1.3762  per  sh.;  in 
1987,  paid  $1.0844  per  sh. 

Auditors  -  Touche  Ross  &  Co.,  C.A.,  Toronto. 


Major  Shareholders  -  Dexleigh  Corp.  holds  100%  int. 
Price  Range  -  MIB 

Year  High  Low  Year  High  Low 

1987 .  $14.00  $6.00  1988 .  $11.63  $6.00 

Auditors  -  Touche  Ross,  C.A.,  Toronto. 


M.122 


Multidev  Immobilia  Inc. 


Head  Off.  -  450  1550  de  Maisonneuve  West,  Montreal, 
Quebec  H3G  1N2  Telephone  -  (514)  931-0550  Trans.  Agent 
-  Fiducie  du  Quebec,  Montreal.  CUSIP  -  62544C  Listed 
(Canada)  -  MTV:  ME 

Company  -  (Que.  1983)  A  real  estate  development  and 
management  co.  which  owns  "Aux  Quatre  Coins”,  a  shopping 
centre  located  in  Rosemere,  Montreal,  Que.,  worth 
$  1 1 ,700,000  and  another  in  Trois-Rivieres  worth  $7,000,000. 

On  Sept.  27,  1988,  announced  the  sale  of  "Le  Faubourg 
Ste-Catherine”,  a  multi-purpose  project  in  downtown 
Montreal,  to  Reemark  Group,  a  Toronto  real  estate  devel¬ 
oper,  for  $1 1,500,000. 

Directors  -  Gilles  Leroux,  chm.  &  CEO,  Montreal;  Michel 
Brunet,  Montreal;  R.  C.  Scrim,  Verdun,  Que. 


Capital  Stock 

Author. 

unlimited 

unlimited 

unlimited 


Outstand.t 
919,844shs. 
2,000,000  shs. 
6,812,630  shs. 


Pref.  Ser.  2 
Cl.  A 
Cl.  B 

t  At  April  30,  1989. 

Pref.  Ser.  2  -  Conv.  into  com.  shs.  on  the  basis  of  one  ser. 
2  pref  sh.  for  each  0.75  com.  sh.  until  Dec.  1,  1993;  and 
thereafter  on  the  basis  of  1  ser.  2  pref.  sh.  for  each  0.50  com. 
sh.,  in  each  case  plus  all  declared  and  unpaid  divds. 
Non-voting. 

Subordinate  Vtg.  -  1  vote  per  share. 

Class  B  -  10  votes  per  share. 


Price  Range  -  MTV. A 


Year  High  Low  Year  High  Low 

1986  .  $2.60  $2.60  1988 .  $0.60  $0.05 

1987  .  2.50  0.30 


Dividends  -  Pref.  Ser.  A  -  Divds.  suspended  following  pay¬ 
ment  of  8.905c  per  sh.  on  Aug.  31,  1987.  Divds  paid  in  fiscal 
years  as  follows: 

1988 . nil  1986 . 0.325555 

1987 . $0.26715  1983-85 . nil 

Auditors  -  Charron,  Schiller,  &  Associes,  C.A.,  Laval,  Que. 


M.121 

Multibanc  NT  Financial  Corp. 


M.123 

Multilink  Technologies  Inc. 


Head  Off.  -  400  33  Yonge  St.,  Toronto,  Ontario  M5E  1V7 
Telephone  -  (416)  860-3000  Trans.  Agent  -  National  Trust 
Co.,  Toronto.  CUSIP  -  62543R  Listed  (Canada)  -  MIB:  TSE. 
ME. 

Company  -  (Can.  1978)  Invests  in  a  portfolio  consisting  of 
com  shs.  of  Bank  of  Montreal,  Canadian  Imperial  Bank  of 
Commerce,  The  Bank  of  Nova  Scotia,  The  Royal  Bank  of 
Canada  and  The  Toronto-Dominion  Bank 


Special  vtg. 
Capital  shs. 
Cl. A 


Capital  Stock 
Author, 
unlimited 
3,500,000  shs. 
3,500,000  shs 


Outstand.t 
1,000  shs. 
3,500,000  shs. 
3,500,000  shs. 


t  At  April  30,  1989. 

Capital  shs.  Non-vtg.  except  as  required  by  law.  Not  enti¬ 
tled  to  any  divds  Retract,  at  the  option  of  the  holder  at  any 
time  at  a  price  equal  to  the  net  asset  value  per  sh  (or  97%  of 
such  value  if  the  shs.  are  retract,  prior  to  Mar.  5,  1993),  less 
the  amount  of  the  cl. A  sh.  redemp  price  and  less  $1.00  if 
retract,  before  Mar  5,  1993.  Capital  shs.  are  redeem,  at  the 
option  of  the  co.  at  any  time  on  or  after  Mar.  5,  1993,  at  a 
price  equal  to  the  retract,  price.  At  the  request  of  the  holder, 
the  company  may  agree  to  make  pay  of  the  amount  due  on  a 
redemp  or  retract,  by  delivering  com.  shs.  of  the  banks  held 
in  the  company's  portfolio  having  a  value  equal  to  the 
redemp.  or  retract,  price. 


For  COATS-listed  companies,  see  prices  at  back  of  book. 


Head  Off.  -  4200  150  -  6th  Avenue  S.W,  Calgary,  Alberta 
T2P  3Y7  Telephone  -  (403)  294-0726  Trans.  Agent  -  Central 
Guaranty  Trust  Co.,  Calgary.  CUSIP  -  62544Q  Listed 
(Canada)  -  MLK:  ASE. 

Company  -  (Alta  1986)  In  1988,  acquired  Roman  Marble 
Products  Ltd.,  a  manufacturer  of  marble  and  onyx  vanity 
tops,  tubs  and  flatstock,  and  Romana  Enterprises  Ltd., 
operator  of  a  bath  centre  in  Calgary. 

Directors  -  R.  A.  Boulay,  pres.;  J.  van  den  Hoven,  sec.;  L.  N. 
Hewko,  Calgary 


Cl.  A 
Cl.  B 
Cl.  C 
t  At  May  31,  1989. 

Cl.  A  Com.  -  One  vote  per  sh 


Capital  Stock 
Author, 
unlimited 
unlimited 
unlimited 


Outstand.t 
11,175,000  shs. 

nil 

nil 


Price  Range  -  MLK 

Year  High  Low  Year  High  Low 

1987 .  $0.40  $0.07  1988 .  $0.12  $0.02 

Capital  Stock  Changes  -  Issued  5,000,000  cl.  A  com.  shs. 
as  consideration  for  acquisitions  described  above. 

Subsidiaries  -  Roman  Marble  Products  Ltd.;  Romana 
Enterprises  Ltd. 

Auditors  -  Deloitte  Haskins  &  Sells,  C.A.,  Calgary. 
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M.124 

Multireal  Properties  Inc. 


Head  Off.  -  703-123  Edward  St..  Toronto,  Ontario  M5G  1E2 
Telephone  -  (416)  596-8022  Trans.  Agent  -  Central  Guaranty 
Trust  Co.,  Toronto  CUSIP  -  624900  Listed  (Canada)  -  MUP: 
ASE. 

Company  -  (Ont.  1984  amalg.)  Holds  two  income  producing 
real  estate  properties  in  Ontario. 

Directors  -  E  B.  Rosenberg,  pres.;  G.  L.  Rosenberg,  sec- 
treas.;  J.  R.  Weizel;  J.  A.  Gilbert,  Toronto. 


Capital  Stock 

Author. 

Pref.  unlimited 

Common  unlimited 

t  At  May  31,  1989. 

Common  -  One  vote  per  sh. 


Outstand.t 

nil 

2,784,504  shs. 


Price  Range  -  MUP 

Year  High  Low  Year  High  Low 

1987 .  $2.85  $1.30  1988 .  $2.45  $0.31 

Current  Financial  Position  -  For  the  6  months  ended  June 
30,  1988,  reported  net  income  of  $28, 196  or  $0.01  per  sh.  on 
revenue  of  $181,494  compared  to  net  loss  of  $19,136  or 
$0.01  per  sh.  on  revenues  of  $124,983  in  the  corresponding 
period  of  1987. 


M.125 


Multi-Step  Industries  Inc. 

Head  Off.  -  915-470  Granville  St.,  Vancouver,  British 
Columbia  V6C  1V5  Telephone  -  (604)  688-3928  Trans. 
Agent  -  Pacific  Corporate  Services  Limited,  Vancouver. 
CUSIP  -  62543J  Listed  (Canada)  -  MSB:  VSE. 

Company  -  (B.C.  1984)  Manufactures  portable  ladders  and 
distributes  household  and  garden  products  in  North  America 
and  the  U  K.  Holds  the  exclusive  Cdn.  and  semi-exclusive 
U  S.  license  to  sell,  make  and  use  the  Multi-Step  Ladder. 

In  November  1988,  co.  completed  a  reverse-takeover  of 
Multi-Step  Manufacturing  Inc.  and  Multi-Step  Marketing 
International  Inc.  of  Brantford,  Ont.,  and  subsequently 
changed  its  name  from  St.  Edwards  Minerals  Ltd. 

Trading  in  co.  stk.  was  suspended  on  Apr.  13,  1989. 

Name  changed  from  St.  Edwards  Minerals  Ltd.,  Nov.  22, 
1988. 

Directors  -  Michael  Penhale,  pres.  &  CEO,  Mississauga. 
Ont.;  Wayne  Polay,  Pine  Brook,  N.J.;  Rick  Clements, 
Vancouver;  Robert  Hryniakm  Director,  Etobicoke,  Ont. 

Capital  Stock 

Author.  Outstand.t 

Common  10,000,000  shs.  5,350,246  shs. 

t  At  Jan.  31,  1989;  750,000  shs.  escrowed. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  Michael  Penhale  held  37.45%  of  o/s 
com.  shs.  at  November  1988. 


Price  Range  -  MSB 

Year  High  Low  Year  High  Low 

1987 .  $0.70  $0.35  1988 .  $1.18  $0.40 


Capital  Stock  Changes  -  In  November  1988.  2,250,000 
shs.  were  issued  in  acquiring  Multi-Step  Manufacturing  and 
Multi-Step  Marketing  International. 

Auditors  -  Davidson  and  Co.,  C.A.,  Vancouver 
Current  Financial  Position  -  At  Oct.  31,  1988,  reported 
working  capital  of  $1,552. 


M.126 

Municipal  Financial  Corporation 

Head  Off.  -  The  Municipal  Tower,  P  O.  Box  147,  70  Collier 
St.,  Suite  900,  Barrie,  Ontario  L4M  4S9  Telephone  -  (705) 
734-7500  Fax  -  (705)  734-7600  Trans.  Agent  -  Montreal 
Trust  Co  ,  Toronto  CUSIP  -  625903  Listed  (Canada)  -  MFC: 
TSE 

Company  -  (Ont.  1981  amendment )  Provides  financial  and 
real  estate  services  to  the  non-metropolitan  areas  of  Ont., 
through  23  branches,  as  well  as  holding  various  income  pro¬ 
ducing  real  estate  investments.  Regulatory  approval  to  oper¬ 
ate  in  four  other  provinces  has  been  granted  and  is  now  being 
sought  for  Que. 


Directors  -  M  L  Rotstein,  chm.,  CEO  &  pres.;  E.  R. 
Alexander;  J.  E.  Casey;  D.  B.  Cherry,  sr.  v-p;  L.  E.  Cooke; 
Joseph  Fried;  C.  W.  King;  R.  J.  McEnery;  J.  G.  Roberts; 
Nancy-Gay  Rotstein;  N.  W.  Strunk. 

Key  Personnel  -  D  B.  Chery,  sr.  v-p  &  gen.  mgr.;  P.  J. 
McFeeters,  sr.  v-p  &  CFO;  G.  I.  Ferguson,  v-p,  gen.  counsel  & 
sec.;  C.  E.  Zulian,  asst,  v-p,  cont. 

Number  of  employees  -  Approx.  490  at  Oct.  1988. 


First  Pref. 
Second  Pref. 
Class  A 
Common 
t  At  Oct.  31, 


Capital  Stock 

Author. 
5,000.000  shs. 
3,000,000  shs. 
unlimited 
unlimited 


Outstand.t 
868,175  shs 
nil 

3,682,931  shs. 
1,593,987  shs. 


1st  Pref.,  Ser.  A  -  Iss.  in  sers.  Redeem,  at  the  option  of 
holder  on  or  before  Nov.  30,  1990.  Redeem,  on  or  after  Nov. 
30,  1990  at  $10.20,  deer,  by  10c  each  12  mos.  to  $10. 

Class  A  -  Same  as  com.  shs.  but  non-vtg.  Entitled  to  divds. 
equal  to  1 10%  of  the  com.  sh.  divd. 

Common  -  Conv.  at  any  time  into  cl  A  shs.  on  a  1-for-  1 
basis.  Voting. 

Major  Shareholders  -  As  at  Oct.  31,  1988,  Municipal 
Bankers  Corporation  (1931)  Ltd.  (controlled  by  Mr.  &  Mrs. 
M.  L.  Rotstein.)  held  approx.  59%  of  o/s  com.  shs. 


Price  Range  -  MFC 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$3.88 

$2.75 

1984 . 

$3.94 

$2.94 

1980 . 

3.13 

2.15 

1985 . 

4.75 

3.57 

1981 . 

2.43 

1.88 

1986 . 

10.50 

4.75 

1982 . 

2.25 

1.65 

1987 . 

12.13 

8.50 

1983 . 

3.50 

2.00 

1988 . 

11.38 

8.75 

Splits:  2-for-1  split  in  1986 

Dividends  -  1st  Pref.  -  Entitled  to  $1  per  sh.  p.a.,  pay. 
quarterly. 

Class  A  -  Entitled  to  cash  divds.  equal  to  1 10%  of  any  cash 
divd.  pd.  on  the  com.  shs. 

Com.  -  Present  rate  54.56c  per  sh.  p.a.  estab.  with  quar¬ 
terly  pay.  of  13.64  per  sh.  on  Apr.  15,  1989,  prev.  rate  of  40c 
per  sh.  p.a.  estab.  with  quarterly  pay.  of  10c  per  sh.  on  July 
15,  1987. 


Long-Term  Debt 


1988 

1987 

-  $  000 's 

Floating  rate  sub.  note . 

800 

800 

1 1.25%  mtge.,  payable  to  1992 

2,461 

2,921 

Floating  term  loan . 

2,000 

2,000 

1 1 ,000 

17,959 

1 1.75%  debs.,  due  June  1998  . 

30,000 

10.75%  debs.,  due  July  1996  .. 

10,000 

10,000 

56,261  33,680 


Subsidiaries 

Municipal  Financial  Leasing  Corporation  (100%  int); 
Municipal  Mortgage  Service  Corporation  (80%  int  );  The 
Municipal  Savings  &  Loan  Corporation  (which  see  99.9%); 
MSL  Properties  Limited  (99.9%  int  );  The  Municipal  Trust 
Company  (99.7%  int  );  Municor  Mortgage  Service 
Corporation  (100%  int  );  Barrie  Press  Inc.,  Municipal  Travel 
Consultants 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Oct.  31: 

1988 

1987f 

- $000  - 

Revenue . 

99,171 

76,443 

Net  Income . 

9,246 

6,115 

Cash  and  bank  dep  receipts... 

85,315 

77,749 

Deposits . 

809,091 

692,186 

Investments . 

835,972 

700,690 

Fixed  assets,  net . 

7,887 

6,468 

Term  financing . 

16,261 

23,680 

Total  assets . 

939,272 

787,117 

Debentures  payable 

40,000 

10,000 

Shareholders'  equity . 

51,346 

45,340 

Cash  flow,  operations . 

13,018 

14,597 

1988 

1987 

Earnings  per  com.  share: . 

1.48 

1.21 

Earnings  per  cl.  A  sh  . 

1.63 

1.34 

t  Restated  where  necessary,  for  comparitive  purposes 
Auditors  -  Coopers  &  Lybrand,  C.A  ,  Toronto. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  ( if  applicable). 


472 


THE  FINANCIAL  POST 


M.127 

The  Municipal  Savings  &  Loan 
Corporation 


Head  Off.  -  The  Municipal  Tower,  70  Collier  St.,  P  0.  Box 
147,  Barrie,  Ontario  L4M  4S9  Telephone  -  (705)  726-7200 
Trans.  Agent  -  Montreal  Trust  Co.,  Toronto.  CUSIP  -  626239 
Listed  (Canada)  -  MSL:  TSE 

Company  -  (Ont.  1964)  Provides  a  selected  range  of  finan¬ 
cial  services,  including  mtge  lending,  provision  of  chequing 
and  savings  accounts,  term  deposits,  investment  certificates 
and  property  management.  Branches  are  principally  situated 
in  smaller  and  medium-sized  Ontario  communities. 

Directors  -  M  L.  Rotstein,  pres  &  CEO.  Barrie,  Ont.;  J.  E. 
Casey,  Toronto;  C.  W.  (jiing;  E  R.  Alexander;  Nancy-Gay 
Rotstein,  Barrie,  Ont. 

Key  Personnel  -  D  B  Cherry,  sr.  v-p,  gen.  mgr  &  COO;  P 
J  McFeeters,  sr.  v-p  fin.  &  CFO;  B.  W.  Adams,  sr.  v-p  lending 
services;  G.  I.  Ferguson,  v-p  general  counsel  &  sec.;  Michael 
Alexander,  v-p  branch  opers.;  R  J.  Stewart,  v-p  marketing; 
Donato  Nardelli,  v-p  real  estate. 


Capital  Stock 


1st  pref.  Ser.A 
2nd  pref.  Ser.B 
3rd  pref.  Ser.A 
Common 


t  At  March  31.  1989. 


Author. 
917,200  shs. 
200,000  shs. 
500,000  shs. 
3,000,000  shs. 


Outstand.f 
162,900  shs. 
200,000  shs. 
500.000  shs. 
2,053,557  shs. 


Par 

$10.00 

$10.00 

$10.00 

n.p.v. 


1st.  Pfce.  Ser.A  -  Entitled  to  cum.  divds.  of  9%%  (97!4c  per 
sh.)  p.a.  In  voluntary  liquid.,  entitled  to  the  current  redempt. 
price.  Redeem  at  par  plus  accrued  divds.  Purchase  obliga¬ 
tion  provides  for  purchase  of  3,125  pfce  shs.  during  each 
quarter  commencing  Apr.  1,  1978,  subject  to  conditions.  Non- 
vtg.  unless  8  quarterly  divds.  in  arrears,  when  entitled  to  one 
vote  per  sh. 

11%  Ser.  B  2nd.  Pfce.  Non-vtg.,  redeem,  at  par. 

11%  Ser.  A  3rd.  Pfce.  Non-vtg.  and  are  redeem.,  in  whole 
or  in  part,  at  any  time  at  the  option  of  the  holder  at  par. 

Major  Shareholders  -  At  May  1988,  Muncipal  Financial 
Corp.  held  99.8%  of  outstanding  com.  shs 


Price  Range  -  MSL.PR.A 


Year 

High 

Low 

Year 

High 

Low 

1979... 

.  $12.00 

$9.75 

1984 . 

$9.25 

$8.00 

1980 . 

9.50 

7.50 

1985 . 

10.00 

8.75 

1981 . 

8.25 

5.50 

1986 . 

10.50 

9.25 

1982 . 

7.50 

5.50 

1987 . 

10.63 

9.50 

1983 . 

9.00 

7.13 

1988 . 

10.50 

9.75 

Dividends  -  1st  Pref.  Ser.A  -  Entitled  to  97.5c  per  sh  p.a. 
Initial  divd.  of  15.23c  per  sh  pd.  July  1,  1977;  24.375c  per  sh. 
pd.  Oct.  1,  1977,  and  pd.  regularly  since. 

Com.  -  Present  rate  of  84c  estab.  with  quarterly  divd.  of 
21c  pd.  July  1987  Divds.  of  2c  per  sh.  pd.  Nov.  16,  1981;  6c 
pd  Feb.  29  and  May  31,  1980. 

Subsidiaries  -  The  Municipal  Trust  Company  (99.7%); 
MSL  Properties  Limited 
Auditors  -  Coopers  &  Lybrand,  C.A  ,  Toronto. 


M.128 

Murex  Clinical  Technologies  Corp. 


Head  Off.  -  750  1066  West  Hastings  St.,  Vancouver,  British 
Columbia  V6E  3X1  Telephone  -  (604)  688-9995  Fax  -  (604) 
688-4315  Trans.  Agent  -  Central  Guaranty  Trust  Co., 
Vancouver.  CUSIP  -  62650K  Listed  (Canada)  -  MCI:  VSE. 

Company  -  (B.C.  1983  )  In  December  1988,  acquired 
Murex  Holdings  Corporation,  which  owns  80%  of  Murex 
Corporation,  in  exchange  for  8,736,077  com.  shs.,  751,764 
cl  B  non-voting  pfce  shs  and  an  option  to  acquire  250,000 
cl  A  non-voting  pfce.  shs.  until  Dec  1 ,  1993  Murex  has  devel¬ 
oped  monoclonal  antibodies  to  detect  a  variety  of  infectious 
diseases  including  gonorrhea,  chlamydia,  septicemia  and 
AIDS  and  is  developing  technology  to  detect  the  diseases  on 
a  commercial  basis. 

Name  changed  from  Pilot  Laboratories  Corporation  on 

Feb.  20,  1989. 

M.  C  Burns,  pres. 


Cl. A  Pfce 
CI.B  Pfce. 
Common 


Capital  Stock 
Author. 
5,000,000  shs. 
5,000,000  shs. 
50,000,000  shs. 


Outstand.f 

nil 

751,764  shs. 
26,634,703  shs 


For  COATS-lisled  companies,  see  prices  at  back  of  book. 


f  At  June  30,  1989. 

CI.B  Pfce.  -  Non-voting,  non-interest  bearing,  convertible, 
redeemable.  Convert,  from  Dec.  1.  1989  to  Dec  t,  1993  into 
com.  shs.  on  a  ten-for-one  basis. 

Common  -  One  vote  per  sh 

Price  Range  -  MCI 


Year  High  Low  Year  High  Low 

1985  .  $1.45  $042  1987 .  $4.40  $0.11 

1986  .  8.38  1.11  1988 .  1.99  0.21 


Capital  Stock  Changes  -  On  Sept.  16,  1988,  the  author¬ 
ized  capital  was  increased  to  include  5,000,000  cl. A  non¬ 
voting  pfce.  shs.  and  5,000,000  cl  B  non-voting  pfce  shs. 
Subsequently,  751,764  cl.B  pfce.  shs.  and  8,736,077  com. 
shs.  were  issued  as  partial  consideration  for  the  acquisition 
of  Murex  Holdings  Corporation. 

Auditors  -  Peat  Marwick,  C.A.,  Vancouver. 

Current  Financial  Position  -  At  Oct.  31,  1988,  had  a  work¬ 
ing  capital  deficit  of  $250,000. 


M.129 


Mutec  Equities  Ltd. 

Head  Off.  -  106  Avenue  Rd.,  Toronto,  Ontario  M5R  2H3 
Telephone  -  (416)  920-0500  Fax  -  (416)  920-7851  Trans. 
Agent  -  National  Trust  Company,  Toronto. 

Company  -  (Can.  1976)  Develops  properties  including  2 
housing  projects  located  in  Wellington,  Fla.  (9  residential 
units),  and  Fort  Lauderdale,  Fla  (8  condominium  townhouse 
units). 

Directors  -  F.  A  Litwin.  pres.;  H.  Schnurbach;  M.  Litwin, 
Toronto. 

Key  Personnel  -  Susan  Eansor,  sec.,  Toronto. 

Capital  Stock 

Author.  Outstand.f 

Cl. A  Pref.  unlimited  nil 

Common  unlimited  1,01 1,200  shs. 

f  At  Dec.  31,  1988. 

Major  Shareholders  -  At  Dec.  31,  1988,  Equican  Capital 
Corp.  held  55.3%,  &  Manalex  Management  Mtd.  held  34.6%. 

Auditors  -  Starkman,  Kraft,  Rothman,  Berger,  &  Grill,  C.A., 
Toronto. 


M.130 

Mux  Lab  Inc. 

Head  Off.  -  165  Rue  Graveline,  St.  Laurent,  Quebec 
H4T  1R3  Telephone  -  (514)  735-2741  Fax  -  (514)  735-6906 
Trans.  Agent  -  Montreal  Trust  Co.,  Montreal  CUSIP  -  62844F 
Listed  (Canada)  -  MXL:  ME 

Company  -  (Can.  1984  )  Designs,  manufactures  and  mar¬ 
kets  a  comprehensive  line  of  premise  wiring  products  as  well 
as  terminal  emulation  boards.  Products  are  sold  throughout 
the  U.S.,  Canada,  Europe,  and  Asia. 

In  the  first  quarter  of  fiscal  1989,  co.  signed  manufacturing 
agreements  with  2  North  American  multinational  corpora¬ 
tions,  bringing  its  order  book  to  $2,500,000  for  the  third  quar¬ 
ter  of  1988-1989.  Also,  the  Ministry  of  Regional  Industrial 
Expansion  granted  the  company  more  than  $750,000  in  govt, 
assistance  for  investment  as  well  as  research  and 
development. 

Directors  -  Laurier  Pedneault,  chm.;  G.  A.  Bouchard,  pres. 
&  gen.  mgr.;  Richard  Neal,  v-p  marketing;  Abraham  Anto; 
Jacky  Hassan;  Louis  Paquet;  Robert  Pare. 

Key  Personnel  -  Kiet  Lam,  v-p  opers.;  Christian  Legare,  v-p 
research  &  development;  Robert  Vaillancourt,  asst,  to  pres.  & 
sec.;  Marc  Bergeron,  compt. 

Number  of  employees  -  Approx.  100. 

Capital  Stock 

Author.  Outstand.f 

Common  unlimited  shs.  12,703,863  shs 

f  At  July  31,  1988 

Common  -  One  vote  per  share. 

Major  Shareholders  -  Laurier  Pedneault  beneficially  held 
57%  int.  at  Jan.  19,  1989 


Price  Range  -  MXL 

Year  High  Low  Year  High  Low 

1986  .  $3.90  $2.90  1988 .  $1.90  $0  50 

1987  .  9.38  0.40 


Capital  Stock  Changes  -  In  April  1988,  class  A  shs.  were 
redesignated  as  common  shs. 
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Long-Term  Debt 

At  July  31,  1988,  $906,463  o/s,  including  $407,227  due  in 
1  yr.  Debt  comprised  $46,656  in  bank  loan  due  Oct.  1990  with 
int.  at  prime  plus  1%;  $222,618  in  term  loan  repayable  by  8% 
royalties  on  sales  of  related  products,  with  int.  at  prime  plus 
0.50%;  $85,585  in  term  loan  repayable  by  0.50%  royalties  on 
sales  of  related  products,  with  int.  at  prime  plus  0.50%; 
$458,338  in  bank  loan  repayable  with  int.  at  prime  rate  not 
exceeding  11%  rate  guaranteed  to  May  31,  1989;  and 
$93,266  in  obligations  under  rented  material  and  equipment, 
due  to  Jan.  1992  and  repayable  at  rates  from  16.5%  to 
21.7%. 

In  April  1989,  co.  reached  an  agreement  in  principle  to 
place  $2,000,000  of  12%  subord.  debs,  with  SociSte 
D'lnvestissement  Desjardins  (75%)  and  Soci6t6 
D’lnvestissement  Tremplin  2000  Inc.  (25%)  Under  the  agree¬ 
ment,  the  debs,  shall  be  convert,  into  com.  shs.  at  the  rate  of 
$1  a  sh..  and  holders  will  have  options  to  purchase  another 
1,750,000  shs.  at  $1  a  sh.  during  the  5  yrs.  from  the  date  of 
the  placement. 

Auditors  -  Raymond,  Chabot,  Martin,  Pare  &  Associes, 
C.A.,  Montreal. 

Current  Financial  Position  -  For  6  mos.  ended  Jan.  31, 
1989,  net  loss  opers.  was  $75,000,  or  1c  per  sh.,  compared 
with  net  income  of  $486,000,  or  4c  per  sh.,  for  the  like  period 
of  fiscal  1988.  Extraord.  items  reduced  final  net  loss  for  the 
1989  period  to  $16,000  and  reduced  final  net  income  for  the 
1988  period  to  $373,000,  or  3c  per  sh.  Sales  declined  to 
$3,416,000  from  $4,137,000. 

M.131 

Mylan  Ventures  Ltd. 

Head  Off.  -  Suite  202  125  -  4th  Ave.,  Kamloops,  British 
Columbia  V2C  3N3  Telephone  -  (604)  931-3231  Trans. 
Agent  -  Montreal  Trust  Co.,  Vancouver.  CUSIP  -  62853C 
Listed  (Canada)  -  MVL:  VSE. 

Company  -  (B.C.  1972)  No  recent  report. 

C.A.  Mitchell,  pres. 


Capital  Stock  -  Common  20,000,000  shs.  1,024,074  shs. 
n.p.v. 

t  At  May  31,  1989. 


Year 

High 

Price  Range  -  MVL 

Low  Year 

High 

Low 

1980 . 

$9.32 

$3.65 

1985 . 

$1.54 

$0.27 

1981 . 

8.37 

0.81 

1986 . 

0.54 

0.22 

1982 . 

1.35 

0.32 

1987 . 

0.59 

0.16 

1983 . 

3.29 

0.41 

1988 . 

0.35 

0.12 

1984 . 

1.35 

0.27 

Splits:  10-for-27  split  in  1987 

M.132 

Mytec  Technologies  Incorporated 

Head  Off.  -  430  10  Gateway  Blvd.,  Don  Mills,  Ontario 
M3C  3A1  Telephone  -  (416)  467-9738  Trans.  Agent  - 
Central  Guaranty  Trust  Co.,  Vancouver.  CUSIP  -  62865P 
Listed  (Canada)  -  MYT:  VSE 

Company  -  (Can.  1987  )  Designs  and  manufactures  new 
security  products;  offers  a  24  hour  monitoring  service  to 
security  alarms  and  referral  service  to  alarm  dealers;  and 
channels  products  to  the  end  user  through  the  Counterforce 
network  of  independent  alarm  dealers. 

Directors  -  D  W.  Hollingshead,  pres.  &  CEO;  G.  J.  Tomko, 
sec-treas.  &  CFO;  J.  D.  Sainsbury;  J.  H.  Robins,  Toronto. 

Capital  Stock 

Author.  Outstandt 

Common  unlimited  6,329, 100  shs. 

t  At  May  31,  1989;  750,000  shs.  escrowed. 

Common  -  One  vote  per  sh. 

Price  Range  -  MYT 
Year  High  Low 

1988 $1 .25  $0.80 

Capital  Stock  Changes  -  In  November  1988,  completed  ini¬ 
tial  public  offering  of  500,000  com.  shs.  at  $1.00  per  sh.  to 
net  $450,000. 

Auditors  -  Touche  Ross,  C.A.,  Toronto. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  {if  applicable). 
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N.001 


NAP  Enterprises  Inc. 

Head  Off.  -  1135  North  Service  Rd  E,  Oakville,  Ontario 
L6H  1A7  Telephone  -  (416)  842-2922  Trans.  Agent  - 
National  Trust  Co.  Manufactures  and  distributes  raised  floor 
systems. 


N.002 


NETI  Technologies  Inc. 

Head  Off.  -  315  West  Huron,  Ann  Arbor,  Michigan  USA 
48103  Telephone  -  (313)  994-4030  Trans.  Agent  -  National 
Trust  Co.,  Vancouver.  CUSIP  -  62909N  Listed  (Canada)  - 
NET:  VSE. 

Company  -  (B.C.  1983)  Through  subsids.,  provides  hard¬ 
ware  and  software  intended  to  enhance  workgroup  productiv¬ 
ity.  The  company’s  products  are  provided  to  the  corporate 
and  professional  sectors  of  the  economy  through  software 
licensing  arrangements,  time  sharing  services,  and  related 
services. 

L.  B.  Brilliant,  pres.  &  CEO. 

Capital  Stock 

Author.  Outstand.t 

Pref.  10,000,000  shs.  127,102  shs. 

Common  19,950,000  shs.  13,407,828  shs. 

t  At  May  31,  1989. 

Pref.  -  Redeem,  at  $72.00  per  sh.  after  May  31.  1991. 
Convert.,  with  stated  value  of  $72.00,  and  entitled  to  non- 
cum.  divd.  of  $6.50  per  sh. 

Common  -  One  vote  per  sh. 


Price  Range  -  NET 

Year  High  Low  Year  High  Low 

1984  .  $8.13  $4.00  1987 .  $5.00  $0.30 

1985  .  12.00  5.88  1988 .  0.75  0.01 

1986  .  10.88  1.35 


Subsidiaries  -  Network  Technologies  International,  Inc.; 
Participation  Systems,  Inc. 

Auditors  -  Coopers  &  Lybrand,  C.A.,  Toronto. 


N.003 

N  R  T  Research  Technologies  Inc. 

Head  Off.  -  711  -  25  Adelaide  St.  E.,  Toronto,  Ontario 
M5G  1Z8  Telephone  -  (416)  365-0991  Trans.  Agent  - 
National  Trust  Co.,  Toronto.  CUSIP  -  62938K  Listed  (Canada) 
-  NRR:  ASE. 

Company  -  (Ont.  1973)  Engaged  in  research,  devel.  and 
manufacturing  projects  in  the  marine  propulsion  field.  Plans  to 
launch  a  prototype  injection-molded,  plastic  marine  propellor 
using  a  patented  design  in  a  joint  venture  with  FL 

Thermotech 

Directors  -  R  B  Boyden,  pres.;  W.  Aber;  I.  Thornley-Hall, 
sec.;  Adrian  Phillips,  Toronto. 


Capital  Stock 

Author.  Outstand.t 

Common  unlimited  shs.  6,755,684  shs. 

t  At  May  31,  1989. 

Common  -  One  vote  per  sh. 

Price  Range  -  NRR 

Year  High  Low  Year  High  Low 

1985  .  $2  80  $2.20  1987 .  $12.00  $0.70 

1986  .  4.50  1.10  1988 .  0.90  0.10 


Subsidiaries 

Marine  Systems  Research  Inc.;  Games  of  Tomorrow 
Inc.;  NRT  Research  (B.C.)  Ltd.;  PB  Yacht  Designs  Inc.; 
Consumer  General  Inc.  (35%  int);  Global  Access  Ltd. 
(32.5%  int  );  Sure  Step  Products  Ltd.  (20%  int  );  Tarzan 
Gold  Inc.  (12.5%  int.) 

Auditors  -  McGovern,  Hurley,  Cunningham,  C.A.,  Toronto. 
For  COATS-listed  companies,  see  prices  at  back  of  book. 


N.004 

♦ 

N-Tone  International  Ltd. 


Head  Off.  -  809  675  West  Hastings  Street,  Vancouver, 
British  Columbia  V6B  1N2  Telephone  -  (604)  662-8851  Fax  - 
(604)  684-5414  Trans.  Agent  -  National  Trust  Co.,  Vancouver 
CUSIP  -  62942P  Listed  (Canada)  -  NTO:  VSE. 

Company  -  (B.C.  1983)  Sells,  services  and  franchises  fire 
protection  equipment  systems  and  related  products  in  B.C. 

In  1989,  acquired  Nova  Fire  Protection  Ltd.  of  Maple 
Ridge,  B.C.,  and  has  plans  to  acquire  from  Schmitt 
International  Corp.  the  exclusive  rts.  to  manufacture,  market 
and  sub-license  in  South  America  a  new  electronic  motor  and 
generator  technology. 

Directors  -  B.  A.  Brown,  pres.;  Donald  Byers;  William  Byers; 
Irvin  Ridd. 


Capital  Stock 

Author.  Outstand.t 

Common  10,000,000  shs.  4,424,706  shs. 

t  At  May  31,  1989;  1,200,000  shs.  escrowed. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  B.  A.  Brown,  Donald  Byers  and 
Ronald  Kaufman  each  held  more  than  10%  of  o/s  com.  shs. 
at  July  1989 


Year  High 

1984  .  $0.75 

1985  .  0.37 

1986  .  0.65 


Price  Range  -  NTO 

Low  Year 

$0.16  1987 . 

0.13  1988 . 

0.17 


High  Low 

$0.82  $0.18 
0.55  0.18 


Subsidiaries  -  Western  Canada  Fire  Protection  Ltd.; 
Nova  Fire  Protection  Ltd.,  both  B.C. 

Auditors  -  Bruce  Jamieson  &  Co.,  C.A.,  Vancouver. 


N.005 

N-W  Group,  Inc. 

Head  Off.  -  200  2910  East  Camelback  Road,  Phoenix, 
Arizona  USA  85016  Telephone  -  (602)  957-9511  Trans. 
Agent  -  Montreal  Trust  Company,  Toronto  and  Calgary; 
Manufacturers  Hanover  Trust  Co.,  New  York,  N  Y.  CUSIP  - 
62945P  Listed  (Canada)  -  NGI:  TSE. 

Company  -  (Alta.  1984;  Del.  cont.  1987;  amalg.  1988) 
Through  subsids.,  engaged  in  acquiring,  developing,  manag¬ 
ing  and  selling  real  estate  in  the  western  U.S. 

U  S.  opers.  are  organized  through  Nu-West,  Inc.,  which 
owns  1 1  real  estate  props,  consisting  of  commercial,  indus¬ 
trial  and  residential  land  parcels  and  1 17,000  net  square  feet 
of  developed  office  space. 

In  June  1989,  the  co.'s  Cdn.  opers  ,  Nu-West  Development 
Corporation  Inc.,  and  its  wholly-owned  subsid.,  Cairns 
Homes  Ltd.,  were  sold  to  Consolidated  Carma  Corp.  (which 
see). 

Directors  -  G.  B  Cramer,  chm.,  White  Plains,  N.  Y.;  S.  A. 
McConnell,  pres  &  CEO.  Phoenix;  R  B.  Hodgson,  exec,  v-p, 
Calgary;  T.  C.  Israel;  E.  J.  Rosenthal,  White  Plains,  N.  Y.; 
Alma  M.  McConnell,  Edmonton;  R.  C.  Bloch,  Santa  Fe,  New 
Mexico. 

Key  Personnel  -  W  R  Bruggeman,  exec,  v-p;  D.  B.  Watson, 
sr.  v-p,  sec.  &  gen.  counsel;  J.  C.  Bourg,  v-p;  W.  N. 
Schellenberg,  v-p;  Vickie  M.  Sixta,  v-p  &  asst,  sec.;  J.  B. 
Abramson,  v-p. 

Number  of  employees  -  Approx.  100  in  Sept.  1988. 
Capital  Stock 

Author.  Outstand.#  Par 
Common  20,000,000  shs.  8,417,000  shs. US$0. 01 

•  At  Dec.  31,  1988. 

Common  -  One  vote  per  sh. 
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Price  Range  ■  NGI 


Year 

High 

Low 

Year 

High 

Low 

1979... 

..  $212.50 

$78.13 

1984... 

.  $34.50 

$8.75 

1980... 

..  409.38 

165.63 

1985... 

16.25 

8.25 

1981 ... 

..  434  38 

156.25 

1986 . 

12.50 

5.25 

1982.. 

..  212.50 

29.00 

1987 . 

14.00 

5.00 

1983... 

81.25 

27.50 

1988  .  . 

8.50 

4.05 

Splits:  1-for-25  split  in  1988;  2-for-1  split  in  1980;  2-for-1  split 
in  1979 


Subsidiaries  -  Nu-West,  Inc.,  Phoenix,  Ariz.;  Nu-West 
American,  Inc.;  Nu-West  Florida,  Inc.  (excluded  from  con¬ 
solidated  financial  statements) 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31:  1988 

-  US$000 

Revenue .  59,633 

Net  income,  opers .  2,868 

Extraordinary  items . 

Net  income . . .  2,868 

Current  assets .  56,752 

Real  estate .  89,344 

Total  assets .  163,513 

Current  liabilities .  15,743 

Long-term  debt,  net .  59,887 

Shareholders' equity .  63,149 

Cash  flow,  opers .  3,881 

- us$  — 

Earnings  per  common  sh: 

On  net  income,  opers .  0.34 

On  net  income .  0.34 


1987 


145,866 

(5,362) 

29,555 

24,193 

55,747 

99,667 

170,843 

19,502 

65,859 

61,238 

16,979 


(0.62) 

2.80 


Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper, 

Com.  sh. 

1988 . 

US$59,633,000  US$2,868,000 

US$0.34 

1987 . 

145,866,000 

(5,362,000) 

(0.62) 

1986 . 

101,399,000 

(33,535,000) 

(4.52) 

1985 . 

1 1 1,850,000 

(35,074,000) 

(4.93) 

1984 . 

194,591,000 

(79,732,000) 

(11.47) 

Daoust,  sr.  v-p  administration  &  human  resources;  Sylvie 
Boivin,  corp.  sec. 

Number  of  employees  -  At  Oct.  31,  1988,  there  were 


13, 126  employees. 

Capital  Stock 

Author. 

Outstand.t 

1st  Pref. 

20,000,000  shs. 

Ser.  1 

21,500  shs. 

Ser.  2 

800,000  shs. 

Ser.  3 

300,000  shs. 

Ser.  5 

750,000  shs. 

Ser.  6 

1,200,000  shs. 

Ser.  7 

1,480,000  shs. 

Ser.  8 

4,000,000  shs. 

2nd  Pref. 

15,000,000  shs. 

nil 

Common 

150,000,000  shs. 

117,494,588  shs. 

t  At  Apr.  31,  1989. 


First  Pref.  -  Issuable  in  series  to  an  aggregate  considera¬ 
tion  of  $400,000,000,  All  series  rank  pari-passu;  as  a  class, 
1st  pref.  shs.  rank  prior  to  the  2nd.  pref.  and  com.  shs.  with 
respect  to  divds  and  any  other  distribs. 

Ser.  1  4  2  -  Redeemable  at  option  of  holder  or  company 
after  Nov.  1,  1991  at  price  equal  to  the  aggregate  consider¬ 
ation  received  upon  issue  plus  accrued  and  unpaid  divds. 

Ser.  3  -  Redeemable  at  option  of  holder  or  company  after 
Nov.  1,  1991  at  $5  per  sh. 

Ser.  5  -  Redeemable  at  option  of  company  after  July  5, 
1989,  at  $104  per  sh.,  decreasing  thereafter  to  $100  per  sh. 
for  redemption  after  July  6,  1993. 

Ser.  6  -  Redeemable  at  option  of  company  on  or  after  Jan. 
1,  1993  at  US$26.20  per  sh.,  decreasing  thereafter  to  US$25 
per  sh.  for  redemption  after  Jan.  1,  1995. 

Ser.  7  -  Redeemable  at  option  of  company  after  Aug.  31, 
1989  at  $26  per  sh.,  decreasing  thereafter  to  $25  per  sh.  for 
redemption  after  Sept.  1,  1994. 

Ser.  8  -  Redeemable  at  option  of  company  after  May  15, 
1991  at  $25  per  sh. 

Common  -  One  vote  per  share. 


Note  -  Amounts  for  years  1984  to  1987  as  shown  in  1987 
annual  report. 

Auditors  -  Deloitte  Haskins  &  Sells,  C.A.,  Phoenix,  Ariz. 

N.006 

National  Bank  of  Canada 

Head  Off.  -  600  de  La  Gauchetiere  West,  Montreal, 
Quebec  H3B  4L2  Telephone  -  (514)  394-4000  Trans.  Agent 
-  Montreal  Trust  Co.,  Montreal.  CUSIP  -  633067  Listed 
(Canada)  -  NA:  TSE,  ME,  VSE. 

Company  -  (Can.  1986)  Chartered  bank.  Provides  commer¬ 
cial  and  personal  banking  services  in  Canada  and  internation¬ 
ally.  At  Oct.  31,  1988,  the  bank  had  603  branches  across 
Canada,  an  increase  of  24  over  the  previous  year,  and  was 
represented  overseas  in  Korea,  Japan.  Hong  Kong,  the 
Netherlands,  the  United  Kingdom,  Switzerland,  and  in  the  U.S. 

On  Sept.  26,  1988,  the  bank  acquired  73%  of  securities 
brokerage  firm,  Levesque,  Beaubien  and  Company  Inc.  The 
acquisition  consisted  of  $60,509,000  in  cash  and 
$53,743,000  in  common  shares  of  the  Bank  for  a  total  consid¬ 
eration  of  $1 14,252,000. 

Directors  -  Michel  Belanger,  chm.  &  CEO;  Andre  Berard, 
pres.  &  COO;  Guy  St-Germain;  J.  V.  R  Cyr;  Antoine  Turmel; 
J.-R.  Ouimet;  Louise  B.  Vaillancourt;  Jean  Charton;  Marc 
Bourgie;  Robert  Parizeau;  Claude  Ducharme;  Sam 
Abramovitch;  Gilles  Mercure;  J  D.  Raymond;  H.  A.  Steinberg, 
Montreal,  Que.;  Marcel  Belanger,  Quebec  City;  Mary 
Lamontagne,  Quebec  City;  Roland  Giguere,  St-Hilaire,  Que.; 
M.  W.  Soucy,  Rivi6re-du-Loup,  Que.;  P.-G.  Tremblay, 
Chicoutimi,  Que  ;  G.  S.  Mann,  Toronto;  Michel  Baribeau, 
Levis,  Que.;  Marcel  Dutil,  Ville  St-Georges,  Que.;  W.  E. 
Bergen,  Saskatoon,  Sask.;  Pierre  Lortie,  St-Lambert,  Que.; 
Bernard  Lemaire,  Kingsey  Falls,  Que.;  Bernard  Lemarre, 
Montreal;  Michel  Perron,  La  Sarre,  Que.;  M.  J.  Closs, 
Windsor,  Ont.;  Shirley  Dawe,  Toronto;  D.  M.  Green,  Hamilton, 
Ont  ;  Gaston  Malette,  Timmins,  Ont.;  B.  F.  Nadeau,  Montreal; 
G.  F  Osbaldeston,  London,  Ont.;  C.  F.  Savoie,  Moncton,  N.B 

Key  Personnel  -  Rene  Fortier,  sr.  v-p  &  chm.  credit  commit¬ 
tee;  J.-P  B6langer,  exec,  v-p  branch  operations;  L6on 
Courville.  exec,  v-p  corp.  affairs;  Roland  Robichaud,  exec, 
v-p  commercial  lending;  Robert  Cardinal,  v-p  &  contr.; 
Humberto  Santos,  exec,  v-p  North  American  corporate  bank¬ 
ing;  Gaby  Touma,  sr.  v-p  international;  R.  P.  Smock,  sr.  v-p 
United  States;  Jean  Turmel,  expc.  v-p  treas  ;  Jacques 


Price  Range  -  NA 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$8.38 

$5.63 

1984 . 

$7.56 

$5.13 

1980 . 

7.69 

4.75 

1985 . 

12.63 

6.94 

1981 . 

7.75 

3.25 

1986 . 

15.06 

1 1.13 

1982 . 

4.63 

2.00 

1987 . 

18.13 

8.00 

1983 . 

7.31 

4.25 

1988 . 

12.63 

8.75 

Splits:  2-for-1  split  in  1987 

Dividends  -  First  Pref.,  Ser.  1,243-  Shs.  privately  held. 

First  Pref.,  Ser.  5  -  Floating  rate.  In  1988,  pd.  $7.1663,  in 
1987,  $6.66  was  paid.  In  fiscal  1986,  pd.  $1.7528  on  Feb.  15; 
$2,081  on  May  15;  $1.8813  on  Aug.  15;  and  $1.7224  on  Nov. 
15.  In  fiscal  1985,  pd.  $1,819  on  Nov.  15;  $1,875  on  Aug.  15; 
and  an  initial  divd.  of  $1.9755  on  May  15,  1985. 

First  Pref.,  Ser.  6  -  US$0.5477  per  sh.  pd.  May  15,  1986; 
US$0.6719  Aug.  15,  and  Nov.  15  1986;  US$0.6782  on  Feb. 
15,  1987  and  quarterly  div.  of  US$0.6719  has  been  paid  reg¬ 
ularly  since. 

First  Pref.,  Ser.  7  -  Floating  rate.  Initial  divd.  of  44.59  cents 
pd.  May  15,  1986,  53.13  cents  per  sh.  pd.  quarterly  from  Aug. 
15,  1986  to  Nov.  15,  1988.  Pd.  54. 18  cents  on  Feb  15,  1989 
and  57.32  on  May  15,  1989. 

First  Pref.,  Ser.  8  -  Entitled  to  $2.00  per  sh.  p.a.  payable 
quarterly.  Initial  divd.  of  39.45  cents  pd.  May  15,  1986;  $2.00 
per  sh.  p.a.  pd.  regularity  quarterly  since. 

Common  -  Present  rate  of  72c  p.a.  estab.  with  quarterly 
div.  of  18c  per.  sh.  on  Feb.  1,  1989.  Previously,  pd.  64c  per. 
sh.  from  Feb.  1,  1988  to  Nov.  1,  1988;  $0.56  per  sh.  p.a. 
estab.  with  quarterly  divd.  of  28  cents  on  Feb.  1.  1987;  a 
quarterly  divd.  of  12.5c  per  sh  was  pd  from  Feb.  1,  1986  to 
Nov.  1,  1986.  Prev.  divds  of  1 1.5c  per  sh.  pd.  May  1,  Aug.  1, 
and  Nov  1,  1985;  10c  per  sh.  pd.  Nov.  1,  1984  and  on  Feb.  1, 
1985;  pd.  9C  per  sh.  on  Feb.  1,  May  1,  and  Aug.  1,  1984;  pd. 
30c  per  sh.  p.a.  quarterly  from  Jan.  29,  1982,  to  Nov.  1,  1983, 
incl.;  pd,  $0.60  per  sh.  p.a  pd.  quarterly  from  Jan.  30,  1980 
(initial)  to  Oct.  30,  1981,  incl. 

Long-Term  Debt 

At  Oct.  31.  1988,  l-t  debt  totaled  $691,123,000  in  deben¬ 
tures  and  $766,012,000  in  subsidiary  debt.  Subsidiary  debt 
was  comprised  of  $272,012,000  of  National  Bank  Mortgage 
Corp.  bonds;  $344,998,000  of  National  Bank  Leasing  Inc. 
notes  and  debentures;  and  $149,002,000  of  Ldvesque, 
Beaubien  and  Company  Inc.  borrowings.  Details  of  deben¬ 
tures  follow: 

7 Wo  S.F.  Debs.  -  Dated  Mar.  1,  1972;  due  Mar.  1,  1992; 
Author,  and  iss.,  $20,000,000;  o/s  at  Oct.  31,  1988, 
$689,000 


A 'ole:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  ( if  applicable). 
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Non-redeem.  other  than  for  s.f.  prior  to  Mar.  1 ,  1 984;  there¬ 
after  redeem,  at  102.20  to  Feb.  28,  1985;  premium  deer, 
thereafter  by  0.40  of  1%  p.a.  to  100.20  at  Feb.  28,  1990; 
thereafter  at  par.  S.f.  to  retire  $600,000  on  Mar.  1  in  each  of 
the  years  1978  to  1991,  inclusive.  Also,  company  has  the 
option  to  retire  up  to  an  aditional  $200,000  p.a.  during  the 
same  time  period 

Trustee  -  Trust  General  du  Canada. 

1214%  Conv.  Debs.  -  Dated  June  5,  1981;  due  June  5, 
2001.  Author.,  iss.  &  o/s  at  Oct.  31,  1988,  $20,000,000. 
Redeem,  after  June  5,  1986,  if  divd.  yield  on  conv.  price 
exceeds  the  debs,  yield  by  30%.  Conv.  into  com.  shs.  at 
$16.80  per  sh.  Privately  placed. 

Trustee  -  Trust  General  du  Canada 

Floating  Rate  Debs.,  Ser.  4  -  Dated  Mar.  15,  1984;  due 
Mar.  15,  1996  Bears  int.  at  a  rate  of  0.625%  above  the  yeild 
on  91-day  Govt,  of  Canada  treasury  bills,  and  not  less  than 
8.5%.  Author.,  iss.  &  o/s  at  Oct.  31,  1988,  $75,000,000. 
Retract,  at  holder's  option  after  Mar.  15,  1991.  Privately 
placed 

Floating  Rate  Debs.,  ser.  5  -  Dated  1984;  due  Oct.  4, 
2083.  Int.  payable  monthly  at  rate  of  0.5%  above  yield  on 
30-day  Bankers'  Acceptance  Rate  published  by  The  Bank  of 
Canada.  Author.,  iss.  and  o/s  at  Oct.  31,  1988, 
$100,000,000.  Redeem,  at  bank's  option  on  or  after  Oct.  1, 

1989.  Privately  placed. 

10%%  Debs.,  ser.  6  -  Dated  Jan,  30,  1985;  due  Feb.  1, 

1990.  Int.  pay.  Aug.  and  Feb.  1.  Author,  iss.  &  o/s  at  Oct.  31, 
1988,  $50,000,000. 

Non-redeem.  prior  to  maturity.  Issued  in  units  of  one  $1 ,000 
ser.  6  deb.  and  1  wt. 

Wts.  -  Entitle  holder  to  purch.,  on  or  before  Jan.  23,  1990, 
$1,000  princ.  amt.  of  1 1  %%  Govt,  of  Canada  Bonds  due  Mar. 
1,  1995,  at  $1,002.50. 

Trustee  -  Trust  General  du  Canada. 

Floating  Rate  Debs.  -  Dated  Mar.  19,  1986;  due  Mar.  19, 
1998.  Int.  pay  s.a.  at  rate  of  0.125%  above  6-month  LIBOR 
rate  Author.,  iss.  &  o/s  at  Oct.  31,  1988,  US$150,000,000 
(Cdn$183,870,000).  Redeem,  after  5  years  at  par. 

9%  Debs.  -  Due  Jan.  1997.  Redeem,  at  company's  option 
on  Jan.  3,  1987,  at  104.5  to  Jan.  2,  1988,  premium  decreas¬ 
ing  0.45  of  1%  p.a.  to  100.45  on  Jan.  2,  1995;  thereafter  at 
par.  S.F.  from  1988  to  1996. 

10.875%  Conv.  Debs.  -  Due  June,  1998.  Convertible  into 
10%%  deposit  notes  at  the  Bank's  option  on  or  after  June  1, 
1993.  Author.,  iss.  and  o/s  at  Oct.  31,  1988,  $75,000,000. 

Floating  Rate  Debs.  Due  August,  2087.  Int.  payable  s.a.  at 
the  six-month  LIBOR  rate  plus  0.125%.  Redeem,  after  Aug. 
31,  1991  at  par.  Author.,  iss.  &  o/s  at  Oct.  31,  1988, 
US$150,000,000. 


Subsidiaries 

NBC  Export  Development  Corporation  Inc.  -  Montreal; 
National  Bank  Export  Finance  Co.  Inc  -  Montreal;  National 
Bank  Mortgage  Corporation  -  Montreal;  National  Bank 
Securities  Inc.  Montreal;  National  Bank  Leasing  Inc.  - 
Montreal;  NBC  Finance  U.S.A.  Inc.  -  Chicago.  Ill  ;  National 
Canada  Corporation  -  Chicago,  III.;  NBC  Holdings  U.S.A. 
Inc.  -  New  York,  N  Y.;  National  Bank  of  Canada 
(International)  Ltd.  Nassau,  Bahamas.;  National  Bank  of 
Canada  (Pacific)  Ltd.  -  Vanuatu;  Natcan  Finance  (Asia)  Ltd. 

Hong  Kong;  Natcan  International  Trade  Financing 
Company  Ltd.  -  Hong  Kong;  Natcan  (Nominees)  Ltd.  -  Hong 
Kong;  National  Bank  of  Canada  (Asia)  Ltd.  -  Singapore; 
Mercantile  Canada  Finance  B.V.  -  Amsterdam, 
Netherlands.;  L6veque,  Beaubien  and  Company  Inc.  -  73% 
int.;  St.-Cyrille  Realties  Ltd.  -  50%  int.  Quebec  City 


FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Oct.  31: 


1988 

- $000 

3,097,613 

1,909,869 

226,298 


1987 


Interest  &  other  inc . 

Interest  charges . 

Net  income,  opers . 

Special  provision . 

Net  income .  226,000 

Cash  resources .  2,419,665 

Securities .  2,406,593 

Loans .  22,894,379 

Total  assets .  30,922,587 

Deposits .  24,318,884 

Shareholders' equity .  1,570,367 

- $ 

Earnings  per  sh: 

On  net  income,  opers .  1.87 

On  net  income .  1.87 


2,782,241 

1,729,648 

252,258 

298,000 

(45,742) 

2,769,456 

2,513,559 

21,782,817 

29,978,043 

24,641,754 

1,422,288 


2.21 

(0.67) 


For  COATS-listed  companies,  see  prices  at  back  of  book. 


Fiscal 

Five  Year  Summary 

Net  Inc. 

Earns,  per 

Year 

Revenue  Oper. 

Com.  sh. 

1988 . 

$3,097,613,000  $226,298,000 

$1.87 

1987 . 

2,782,241,000  (83,608,000) 

(1.04) 

1986 . 

2,776,399,000  186,850,000 

1.68 

1985 . 

2,401,033,000  153,732,000 

1.78 

1984 . 

2,201,113,000  114,226,000 

1.42 

Auditors  -  Price  Waterhouse,  C.A.,  Montreal 

Current  Financial  Position  -  Net  income  for  the  six  months 

ended  Mar. 

31,  1989,  was  $143,300,000  or  $1 

13  per  sh. 

N.007 

National  Bank  of  Detroit,  Canada 

Head  Off.  -  1601  Royal  Bank  Plaza,  North  Tower,  P  O.  Box 
1 12,  Toronto,  Ontario  M5J  2J3  Telephone  -  (416)  865-0466 
Fax  -  (416)  363-7574 

Company  -  (Can.  1981.)  Schedule  II  bank  formed  on  July 
30,  1981.  Author,  capital  $25,000,000.  Has  two  branches  in 
Windsor,  Ont. 

Directors  -  W  R  Flynn,  chm.,  Plymouth,  Mich.;  W.  J. 
Schmid,  pres.  &  CEO,  Islington,  Ont.;  A.  E.  Downing,  Toronto; 
M.  A  Elder,  Windsor;  J.  R.  McAlpine,  King  City,  Ont.;  H.  L. 
Schreiber,  Burlington,  Ont. 

Key  Personnel  -  P.  J  Evans,  sr.  v-p  treasury;  R.  P  Court, 
v-p  lending;  A.  G.  Harding,  v-p  &  mgr.  Windor  region;  J.  R. 
Schlaff.  v-p  admin.;  Ruth  J.  Halperin,  second  v-p  opers.;  M.  K. 
Kelly,  second  v-p  lending;  Deborah  Peets,  second  v-p 
treasury. 

Capital  Stock 

Author.  Outstand.f  Par 
Shares  250,000  shs.  160,500  shs.  $100 

t  At  Oct.  31,  1988. 

Major  Shareholders  -  Wholly-owned  by  National  Bank  of 
Detroit. 


FINANCIAL  STATISTICS 

Fiscal  years  ended  Oct.  31:  1988  1987 


- $000- 

Interest  &  other  income . 

Net  income,  opers . 

Extraordinary  items . 

Net  income . 

35,491 

2,401 

2,401 

137,675 

30,536 

1,701 

1,701 

189,400 

Cash  resources . 

Loans . 

211,751 

335,000 

73,200 

252,150 

442,693 

10,000 

Acceptances . 

439,118 

24,838 

480,798 

24,296 

Shareholders’  equity . 

Earnings  per  share: 

$ 

On  net  income,  opers . 

14.96 

10.60 

On  net  income . 

14.96 

10.60 

Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$35,491,000 

$2,401,000 

$14.96 

1987 . 

30,536,000 

1,686,000 

10.50 

1986 . 

32,707,000 

1,486,000 

9.26 

1985 . 

33,927,000 

1,313,000 

8.18 

1984 . 

33.499,000 

703,000 

4.38 

Auditors 

-  Touche  Ross  &  Co., 

C.A.,  Toronto. 

N.008 

National  Bank  of  Greece  (Canada) 

Head  Off.  -  852  Jean  Talon  W.,  Montreal,  Quebec  H3N  1S4 
Telephone  -  (514)  273-4233  Fax  -  (514)  273-21 1 1  Mail.  Off. 
-  852  Jean  Talon  W.,  Montreal,  Quebec  H3N  1S4 
Company  •  (Canada  1982.)  Holds  Schedule  II  banking 
licence  with  an  authorized  capital  of  $15,000,000.  Operates 
three  branches  in  Montreal  and  one  in  Toronto. 

Directors  -  Stylianos  Panagopoulos,  chm.  &  pres.; 
Constantine  Georgoutsakos,  v-p,  Athens;  C.  P.  Zissis,  CEO  & 
chief  gen  mgr.;  Alex  Vasil;  A.  N.  Maris;  Michel  Vennat, 
Montreal;  Anastonasios  Karantonios,  Athens;  Anthony 
Foscolos;  Nicos  Melissaropoulos,  Toronto. 

Key  Personnel  -  R  W.  B.  White,  v-p  corp.  affairs  &  sec.;  D. 
J.  Yantsulis,  v-p  fin.  oper.  &  chief  accountant;  M.  A. 
Antoniadis,  treas.  &  chief  dealer;  D  B  Bellows,  contr 
Number  of  employees  -  1 15  at  Apr.  17,  1989. 


SURVEY  OF  INDUSTRIALS  1989 
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Capital  Stock 

Author.  Outstand.f  Par 
Common  150,000  shs.  1 15,000  shs.  $100 

t  At  Oct.  31,  1988. 

Common  One  vote  per  sh. 

Major  Shareholders  -  Wholly-owned  by  National  Bank  of 
Greece,  S.A. 

Capital  Stock  Changes  -  During  1988,  issued  15,000  com. 
shs.,  for  a  cash  consideration  of  $1,500,000 


FINANCIAL  STATISTICS 

Fiscal  years  ended  Oct.  31 


Interest  &  other  income  . 

Interest  charges . 

Net  income,  opers . 

Extraordinary  items . 

Net  income . 

Cash  resources . 

Securities . 

Loans . 

Total  assets . 

Deposits . 

Shareholders'  equity . 

Earnings  per  com.  sh: 

On  net  income,  opers... 
On  net  income . 


1988 

1987f 

17,194 

12,771 

11,082 

7,134 

721 

800 

721 

800 

31,662 

15,753 

21,863 

13,596 

141,734 

122,170 

202,642 

154,629 

177,437 

134,335 

15,303 

13,631 

6.61 

9.68 

6.61 

9.68 

t  Figures  restated  to  reflect  the  accounting  change  of 
charging  provision  for  loan  losses  annually  instead  of  amortiz¬ 
ing  them  over  a  5-  yr.  period. 

Auditors  -  Thorne  Ernst  &  Whinney,  C.A.,  Montreal. 


N.009 

National  Business  Systems  Inc. 

Head  Off.  -  3220  Orlando  Dr.,  Mississauga,  Ontario 
L4V  1R5  Telephone  -  (416)  671-3334  Fax  -  (416)  671-0690 
Trans.  Agent  -  Central  Guaranty  Trust  Co.,  Toronto, 
Vancouver,  Calgary,  Regina,  Winnipeg  and  Montreal;  Bank  of 
New  York,  New  York  CUSIP  -  635087  Listed  (Canada)  -  NBS: 
TSE. 

Company  -  (Ont.  1974;  Can.  cont.  1983)  Sells  a  range  of 
products  and  services  to  issuers  of  plastic  transaction  cards. 
Develops  and  markets  card  embossers,  encoders  and 
related  computer  software;  designs,  assembles  and  markets 
authorization  terminals  and  imprinters;  manufactures  cards 
and  embosses,  encodes  and  mails  cards  for  issuers  through 
service  bureaus.  In  addition,  markets  computer-driven,  high 
speed,  non-impact  printers  and  provides  electronic  funds 
transfer  and  point  of  sale  data  processing  services. 

In  June  1988,  arranged  a  secured  revolving  line  of  credit  of 
US$40,000,000  to  repay  existing  bank  indebtedness  and  for 
working  capital  purposes.  In  August  1988,  National  Business 
Systems  Pty.  Limited  sold  its  Australian  card  division  for 
AUST$3,400,000. 

In  Jan.  1989,  the  NBS  Transaction  Services  Inc.  sold  its 
investments  in  Buypass  The  System,  Inc.,  Transact  Data 
Services  Inc.,  and  Fundsnet  Inc.  Also,  NBS  Transaction 
Services  Inc.  sold  Modular  Data,  Inc.  to  National  Data  Corp., 
the  proceeds  being  used  for  working  capital. 

In  December  1988,  entered  into  an  agreement  to  settle  the 
U  S.  federal  securities  class  action  suit.  Under  the  settle¬ 
ment,  the  company  will  provide  for  the  issue  of  2,750,000 
com.  sh.  purchase  wts.  (exercisable  at  approx.  $1  per  sh.) 
and  payment  of  US$500,000  cash. 

Has  agreed  in  principle  on  a  recapitalization  plan  with  the 
holders  of  its  sr.  subord.  notes  and  Hees  International 
Bancorp.  The  noteholders  Will  convert  $20,000,000  of  their 
US$80,000,000  sr.  subord.  notes  into  convert,  debs.,  which 
will  be  converted  into  com.  shs.  (at  near  market  value)  upon 
final  settlement  of  all  material  litigation  against  the  company. 
Hees  will  invest  $20,000,000  through  a  private  placement  of 
convert,  debs.  As  well  all  com.  shareholders  will  be  invited  to 
participate  in  a  $20,000,000  rights  offering  of  the  convert, 
debs.. 

Directors  -  T  W.  Casgrain,  pres.  &  CEO;  Willard  L'Heureux; 
N  G.  Van  Nest;  R.  S.  Ritchie;  D.  F.  Reed,  Toronto;  J.  D.  Streit, 
Stouffville,  Ont.;  J.  E.  Heyke  III,  New  York. 

Key  Personnel  -  0  M.  J.  Vale,  exec,  v-p  &  COO;  T.  C. 
Davies,  v-p  &  CFO;  M.  H.  Migirdicyan,  v-p  Cdn.  opers.;  H.  C. 
Kerr,  sec. 

Number  of  employees  -  350  at  May  30,  1989. 


Capital  Stock 

Author.  Outstand.f 

Common  unlimited  15,996,441  shs 

t  At  June  30,  1989. 

Common  One  vote  per  sh. 

Major  Shareholders  -  At  Sept.  30,  1988,  E  A.  Raymond 
beneficially  held  1,315,030  com.  shs. 


Year  High 

1984  .  $5.69 

1985  .  14.00 

1986  .  22.25 


Price  Range  -  NBS 

Low  Year 

$5.38  1987.... 

5.38  1988... 

12.88 


High  Low 

$24.50  $10.75 
13.75  1.00 


Splits:  2-for-1  split  in  1986 


Long-Term  Debt 


O/s  at  Sept.  30: 

1988 

1987 

- $000  - 

Sr.  subord.  notes . 

97,368 

104,728 

Convert,  subord.  notes . 

1,440 

Other  notes  &  loans . 

399 

3,508 

Capital  leases . 

3,909 

3,432 

101,676  113,108 

Less:  Current  Portion .  98,948  109,586 

2,728  3,522 

Subsidiaries 

NBS  Limited;  NBS  Holdings  Corp.;  Card  Technology 
Corp.;  NBS  Imaging  Systems  Inc.;  NBS  Southern,  Inc.; 
Information  Dynamics  Corp.;  National  Business  Systems 
S.A.R.L.;  National  Business  Systems  Pty.  Ltd.;  NBS 
Transaction  Services  Inc.  (76.9%  int);  Pinpoint  Retail 
Systems  Inc.  (50%  int.) 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Sept.  30: 

1988 

1987 

- $000  - 

Revenue . 

122,417 

136,084 

Net  income,  operations . 

(74,423) 

(33,806) 

Extraordinary  items . 

Net  Income . 

(74,423) 

(33,806) 

Current  assets . 

1 18,966 

133,269 

Inventories . 

40,657 

40,155 

Fixed  assets,  net . 

43,376 

47,51 1 

Total  assets . 

186,267 

277,533 

Current  liabilities . 

188,909 

192,829 

Long-term  debt,  net . 

2,728 

3,522 

Shareholders'  equity . 

(7,349) 

80,085 

Cash  flow,  operations . 

(4,989) 

(5,356) 

Earnings  per  common  sh.: 

On  net  income,  oper . 

(4.63) 

(2.02) 

On  net  income . 

(4.63) 

(2.02) 

Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$  1 22,4 1 7,000  ($74,423,000) 

($4  63) 

1987 . 

136,084,000 

(33,806,000) 

(2.02) 

1986 . 

109,189,000 

6,456,000 

0.51 

1985 . 

66,519,000 

6,007,000 

1.23 

1984 . 

33,373,000 

2,955,000 

0.70 

Auditors  -  KPMG  Peat  Marwick,  C.A.,  Mississauga.  Ont. 
Current  Financial  Position  -  For  the  three  months  ended 
Dec.  31,  1988,  had  a  net  loss  of  $3,084,000  on  revenue  of 
$32,885,000  compared  with  a  net  loss  of  $19,960,000  on 
revenue  of  $30,127,000  for  the  prior  year  period. 


N.010 


National  Fuelcorp  Ltd. 

Head  Off.  -  Building  C,  170  Harbour  Avenue,  North 
Vancouver,  British  Columbia  V7J  2E6  Telephone  -  (604) 
983-2819  Trans.  Agent  -  Guardian  Estates  &  Agencies 
Limited.  CUSIP  -  635900  Listed  (Canada)  -  NLF:  VSE. 

Company  -  (B.C.  1979  )  In  1988,  reported  the  successful 
implementation  of  the  “Home"  refuelling  unit  at  the  Pacific 
National  Exhibition.  Jt.  venture  partner.  Ford  Funding  Ltd., 
plans  to  open  a  major  automotive  natural  gas  conversion  cen¬ 
tre  in  Scottsdale,  Ariz  pending  the  settlement  of  a  dispute 
with  B.C.  Gas,  with  the  objective  of  reducing  air  pollution  cre¬ 
ated  by  gasoline  powered  vehicles.  Also  maintains  the  elec¬ 
trical  contract  for  maintainance  at  Simon  Fraser  University. 

In  November  1988,  the  State  of  Ariz.  put  out  a  tender 
requesting,  from  the  Ford  Funding  jt.  venture,  their  first 


Mote:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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Natural  Gas  station  required  under  the  new  Arizona  clean  air 
fund.  Also  requested  are  76  dual  fuel  natural  gas  vehicles. 
The  approx,  contract  value  is  $500,000. 

Directors  -  George  Ingham,  chm.;  R.  H.  O’Brien,  pres.;  W. 
E.  Schmidt,  sec.;  C.  S.  White. 

Capital  Stock 

Author  Outstand  t 

Common  20,000,000  shs.  7,239,014  shs. 

t  At  May  31,  1989. 

Common  ■  One  vote  per  sh. 

Price  Range  -  NLF 


Year 

High 

Low 

Year 

High 

Low 

1980 . 

$6.13 

$1.23 

1985 . 

$0.53 

$0.14 

1981 . 

5.64 

0.46 

1986 . 

1.12 

0.28 

1982 . 

2.03 

0.25 

1987 . 

1.00 

0.20 

1983 . 

2.28 

0.35 

1988 . 

0.50 

0.07 

1984 . 

0.70 

0.1 1 

Splits;  2-for-7  split  in  1987 

Subsidiaries  -  National  Energy  Equipment  Inc.;  National 
Energy  Systems;  United  Power  Ltd. 


Current  Financial  Position  -  On  Dec.  14,  1988,  announced 
that  the  three  above-mentioned  subsids.  had  their  loans 
called  by  the  bank  in  amount  of  $870,000.  The  company's 
assets  exceeded  this  call  two-fold. 

N.011 

National  Hav-lnfo  Communications  Inc. 


N.012 

National  Scientific  Products  Corp. 

Head  Off.  -  1001  1166  Alberni  St.,  Vancouver,  British 
Columbia  V6E  3Z3  Telephone  -  (604)  689-4033  Trans. 
Agent  -  Central  Guaranty  Trust  Co.,  Vancouver.  CUSIP  - 
63748D  Listed  (Canada)  -  NS;  VSE 
Company  -  (B.C.  1980)  Develops,  manufactures,  imports 
and  markets  laboratory  and  scientific  equipment 
Directors  -  B  R.  Williams,  Farmington  Hills,  Mich.;  Alma 
Washburn,  Vancouver;  A  C.  Sewall,  pres. 

Capital  Stock 

Author.  Outstand. t  Par 
Pref.  10,000,000  shs.  61,000  shs.  $10.00 

Common  25,000,000  shs.  1,371,416  shs.  n.p.v. 

t  At  Dec.  31,  1988. 

Common  -  One  vote  per  sh. 


Price  Range  -  NS 


Year 

High 

Low 

Year 

High 

Low 

1981 . 

$15.40 

$2.40 

1985 . 

$0.80 

$0.20 

1982 . 

5.00 

0.68 

1986 . 

0.76 

0.24 

1983 . 

3.96 

1.20 

1987 . 

1.80 

0.50 

1984 . 

2.20 

0.44 

1988 . 

0.80 

0.25 

Splits:  1 

-for-4  split  in 

1987 

Capital  Stock  Changes  -  Shs.  were  suspended  from  trad¬ 
ing  on  the  VSE  on  Jan.  19,  1989. 


N.013 


Head  Off.  -  10  Gateway  Blvd,  Suite  540,  Don  Mills,  Ontario 
M3C  3A1  Telephone  -  (416)  467-7070  Fax  -  (416)  467-7076 
Trans.  Agent  -  Montreal  Trust  Co.,  Vancouver  CUSIP  - 
63632R  Listed  (Canada)  -  NHC:  VSE. 

Company  -  (B.C.  1985.  )  Provides  a  national  online,  non¬ 
professional  stock  quotation  service.  Also  markets  a 
microprocessor-based  video  terminal  to  its  subscribers. 

In  fiscal  1988,  acquired  50%  of  356638  Alberta  Ltd  ,  bring¬ 
ing  total  int.  to  100%. 

Name  changed  from  Hav-lnfo  Computers  Inc.  on  Aug.  14, 
1989. 

Directors  -  David  Cynamon,  pres.  &  CEO,  Toronto;  Bruce 
Bronfman,  Toronto;  Steven  Reichmann,  Toronto;  Greg  Bailey, 
Toronto;  Henry  Cynamon,  Edmonton;  Moshe  Felber, 
Edmonton. 

Key  Personnel  -  Galit  Miniskin,  sec.-treas. 

Capital  Stock 

Author.  Outstand  t 

Common  100,000,000  shs.  9,450,000  shs. 

t  At  June  2,  1989;  1,000,000  shs.  in  escrow. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  July  30,  1988,  Buy-Phone  held  a 
16.5%  int. 


Price  Range  -  NHC 


Year  High  Low 

Year 

High 

Low 

1986 .  $2.20  $0.70 

1988. 

$0.50 

$0.10 

1987 .  1.50  0.25 

Subsidiaries  -  356638  Alberta  Ltd. 

FINANCIAL  STATISTICS 

Fiscal  years  ended  July  30: 

1988 

1987 

- $000  — 

Revenue . 

489 

280 

Net  income,  opers . 

(888) 

(1,841) 

Extraordinary  items . 

Net  Income . 

(888) 

(1,841) 

Current  assets . 

39 

65 

Fixed  assets,  net . 

237 

203 

Total  assets . 

285 

643 

Current  liabilities . 

192 

621 

Shareholders'  equity . 

93 

21 

Cash  flow,  opers . 

(995) 

(671) 

Earnings  per  com.  sh.: 

On  net  income,  opers . 

(0.17) 

(0.41) 

On  net  income . 

(0.17) 

(0.41) 

Auditors  -  Clarkson  Gordon,  C.A.,  Toronto. 

Current  Financial  Position  -  For  the  6  mos.  ended  Jan  31, 
1989,  the  net  loss  was  $115,446  or  $0.01  per  sh.  on  reve¬ 
nues  of  $128,25 1  For  the  same  period  the  previous  year,  the 
net  loss  was  $550,947  or  $0. 1 1  per  sh.  on  revenues  of 
$63,086. 

For  COATS-lisled  companies,  see  prices  at  back  of  book. 


National  Sea  Products  Limited 


Head  Off.  -  1959  Upper  Water  St.,  (P.O.  Box.  2130), 
Halifax,  Nova  Scotia  B3J  3B7  Telephone  -  (902)  422-9381 
Trans.  Agent  -  Montreal  Trust  Co.,  Toronto,  Montreal  CUSIP  - 
637521  Listed  (Canada)  -  NSP:  TSE,  ME. 

Company  -  (N.S.  1953)  A  diversified,  vertically  integrated 
harvester,  procurer  and  marketer  of  a  full  spectrum  of  fresh 
and  frozen  seafoods  Owns  and  operates  a  fleet  of  60  ves¬ 
sels  which  conduct  fishing  operations  in  the  North  Atlantic 
fishing  grounds  from  Labrador  to  Georges  Bank.  Operations 
are  carried  out  in  16  plants  located  in  6  countries.  In  1988  the 
company  reorganized  its  operations  into  6  business  units: 
fleet,  Canadian  products,  North  American  retail,  international 
and  trading,  U  S.  food  service,  and  corporate 

Products  are  distributed  under  the  brand  names:  High  Liner, 
Booth,  Fisher  Bay,  Captain's  Chicken.,  and  Treasure  Isle. 

On  Jan.  1,  1988,  the  company  acquired  Bretagne  Export 
S.A.,  a  seafood  trading  company.  La  Surgelation 
Lorientaise  S.A.,  engaged  in  wetfish  processing  of  seafood 
products,  was  also  purchased  in  1988.  Both  companies  are 
based  in  Lorient,  France.  On  Nov.  11,  1988,  the  company 
acquired  the  seafood  processing  and  marketing  assets  of 
Treasure  Isle  Inc.  of  Dover,  Florida,  for  US$24,000,000. 

Directors  -  W.  O.  Morrow,  chm;  G.  E.  M.  Cummings,  pres.  & 
CEO.  Bedford,  N  S.;  D.  J.  Henniger,  vice  chm.;  D  E.  Read;  J. 
T  MacQuarrie,  Halifax;  F.  J  Dickson,  Truro,  N.S.;  C.  C.  Pratt; 
F.  W.  Russell,  St.  John’s,  Nfld  ;  W  A.  Rix,  Charlottetown,  PEI; 
R.  E.  Shea,  Boston,  Mass.;  D.  R.  Sobey,  Stellarton,  N.S.;  M.  I. 
Campbell,  Toronto;  K.  V.  Cox,  Saint  John,  N.B. 

Key  Personnel  -  J.  B  Morrow,  exec,  v-p;  R.  A.  McCulloch, 
exec,  v-p  fin  &  admin.;  J.  P.  McNeil,  exec,  v-p  North  American 
retail;  J.  P  McDonald,  exec,  v-p  Canadian  products;  L.  R 
Shaw,  exec  v-p;  G.  D  Southwood,  exec,  v-p  U  S.  Food 
Service;  M.  A.  Yeadon,  v-p  fleet;  E.  H.  Demone,  v-p  special 
projects. 

Number  of  employees  -  7,000  at  Dec.  31,  1988. 


Capital  Stock 

Author.  Outstand. f 

Pfce  Cl.  C  &  D  1,000,000  shs.  385,875  shs. 

2nd  Pfce.  200,000  shs.  200,000  shs. 

Pfce.  9,999,994  shs.  nil 

Subord.  Pfce.  1,025,542  shs.  nil 

Common  22,382,610  shs.  8,372,152  shs. 

Non-vtg.  Equity  22,382,610  shs.  8, 165,856  shs. 

t  At  Dec.  31,  1988;  max.  of  10%  of  the  iss.  non-vtg.  equity 
shs.  and  conv.  com.  shs.  were  reserved  for  iss.  under  a  sh. 
option  plan. 

5 Wo  Cl.  C  &  D  Pfce.  -  Redeem,  at  par;  non-voting  unless 
3  dividends  are  in  arrears  when  entitled  to  one  vote  per  sh. 

2nd  Pfce.  Placed  privately  with  govt,  and  institutional 
investors.  After  Mar.  31,  1989,  redeemable  at  par  plus  all 
accrued  and  unpaid  dividends. 


Par 

$5 

$100 

$25 

$1 

n.p.v. 

n.p.v. 
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Common  -  One  vote  per  sh.;  conv.  into  non-voting  equity 
shares  on  sh.-for-sh.  basis. 

Major  Shareholders  -  In  April  1988,  Scotia  Investments 
Ltd.  held  26.14%;  Her  Majesty  the  Queen  in  Right  of  Canada 
20%;  Halifax  Developments  Ltd  19.51%;  and  the  Bank  of 
Nova  Scotia  13.71%  of  the  o/s  com.  shs. 


Price  Range  -  NSP 


Year 

High 

Low 

Year 

High 

Low 

1979... 

.  $12.38 

$7.00 

1984 . 

$4.25 

$2.25 

1980... 

9.00 

4.50 

1985 . 

6.44 

2.50 

1981 . 

6.50 

3.50 

1986 . 

23.75 

6.38 

1982... 

6.13 

2  88 

1987 . 

25.00 

17.00 

1983. ... 

5.88 

3.63 

1988 . 

18.25 

8.88 

Splits:  2-for-1  split  in  1986 

Capital  Stock  Changes  -  On  May  31,  1988,  400,000  non- 
vtg.  equity  shs.  and  400,000  com.  shs.  were  issued  as  a  stk. 
divd.  to  holders  of  the  200,000  2nd  pfce.  shs. 

Dividends  •  Cl.  C  Pfce.  -  Entitled  to  27.5cents  per  sh.  p.a., 
cumulative,  payable  s.a.  in  January  and  July.  Initial 
13.75cents  paid  Jan.  2,  1954,  and  regularly  s.a.  since.  Cl.  D 
Pfce.  -  Paid  at  equivalent  rate  as  on  cl.  C  pfce  (but  on  a  tax- 
deferred  basis  to  July  4,  1978.  incl.).  2nd  Pfce.  Stock  divi¬ 
dend  of  2  com.  shs.  and  2  non-voting  equity  shs.  per  2nd  pfce. 
sh  was  paid  on  May  31,  1988.  Com.  -  Present  rate  is  $0.10 
per  sh.  p.a.,  established  with  quarterly  payment  of  2.5  cents 
per  sh.  on  Mar.  20,  1987.  Initial  divd.  of  lOcents  per  sh.  paid 
Nov.  28,  1986.  Non-voting  Equity  Present  rate  is  10  cents 
per  sh.  p.a.,  established  with  quarterly  payment  of  2.5  cents 
per  sh.  on  Mar.  20,  1987.  Initial  dividend  of  10  cents  per  sh. 
paid  Aug.  29,  1986;  lOcents  paid  Nov.  28,  1986.  Com.  (old) 
Dividend  of  40  cents  per  sh.  paid  Aug.  27,  1980  and  Aug.  30, 
1979. 

Long-Term  Debt 

At  Dec.  31,  1988,  l-t  debt  totaled  $142,518,000  including 


$8,018,000  due  within  one  year. 

Dec.  31 

1988 

Jan.  2 
1988 

Bank  loans . 

62,557 

30,000 

Trawler  mtge.  loans . 

51,039 

48,645 

Unsecured  loans . 

18,815 

20,516 

Capital  leases . 

1,594 

409 

Revenue  bonds . 

8,513 

10,934 

142,518  110,504 

Less:  due  1  yr .  8,018  6,495 


134,500  104,009 

Subsidiaries 

National  Sea  Products,  Inc.;  Pacific  Aqua  Foods  Ltd.; 
National  Sea  Products  (Hong  Kong)  Ltd.;  National  Sea 
Products  (Japan)  Ltd.;  National  Sea  Products  (Portugal) 
Lda.;  Bretagne  Export  S.A.;  Scotia  Trawler  Equipment 
Ltd.;  Fisheries  Resource  Development  Ltd.;  Treasure  Isle 
Inc.;  La  Surgelation  Lorientaise  S.A.; 

Affiliates: 

International  Sea  Products  (Pty.)  Ltd.,  Australia;  Astra 
Pesquerias  Uruguayas  S.A.,  Uraguay;  Alpesca  S.A., 
Argentina;  PiKalujak  Fisheries  Ltd.,  Goose  Bay,  Labrador 


FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended: 

Dec  31,  1988  Jan 

.  2,  1988 

- $000  — 

Revenue . 

560,616 

549,535 

Net  income,  operations . 

(5,847) 

27,566 

Extraordinary  items . 

(2,747) 

Net  income . 

(5,847) 

24,819 

Current  assets . 

224,119 

164,274 

Current  liabilities . 

149,257 

67,847 

Inventories . 

142,758 

104,003 

Fixed  assets,  net . 

147,932 

122,130 

Total  assets . 

403,453 

301,694 

Long-term  debt,  net . 

134,500 

104,009 

Shareholders'  equity . 

101,158 

109,858 

Cash  flow,  operations . 

(7,587) 

54,460 

Earnings  per  com.  share: 

$ 

$ 

On  net  income,  opers . 

(0.52) 

1.61 

On  net  income . 

(0.52) 

1.44 

Auditors  -  Clarkson  Gordon, 

C.A.,  Halifax. 

N.014 

National  Trustco  Inc. 

Head  Off.  -  165  University  Ave.,  Toronto,  Ontario  M5H  3B8 
Telephone  -  (416)  361-3611  Trans.  Agent  -  National  Trust 
Co.  CUSIP  -  63827F  Listed  (Canada)  -  NT:  TSE. 

Company  -  (Ont.  1959)  Holding  company  which  through 
subsids.,  National  Trust  Company  and  The  Premier  Trust 
Company,  provides  trust  company  services  from  165  branch 
offices  across  Canada. 

Name  changed  from  National  Victoria  and  Grey  Trustco 
Limited  on  Jan.  24,  1989. 

Directors  -  H.  N.  R.  Jackman,  chm.;  B.  V.  Mehlenbacher, 
vice-chm.;  J.  C.  C  Wansbrough,  vice-chm.;  W.  H.  Somerville, 
pres.  &  CEO;  J.  C.  Barron;  P.  J.  M.  Bloemen;  J.  A.  N. 
Chiappetta;  J.  L.  A  Colhoun;  W.  J.  Corcoran;  C.  G.  Fleming; 
W.  H.  Fulford;  J  A.  Langford;  W.  A.  Macdonald;  L.  W. 
McCarthy;  E.  J.  McConnell;  R.  N.  McLaughlin;  W.  G.  Munro; 
Nancy  G.  Thomson,  Toronto;  D.  A.  Bell;  B  J.  Sibold,  Stratford, 
Ont.;  Agnes  M  Benidickson,  Ottawa;  J.  D.  Bradley,  Chatham, 
Ont.;  D.  A.  Carlson,  Edmonton;  R.  T.  Clarkson,  Montreal;  D.  F. 
Cowling,  Meaford,  Ont.;  Robert  Despres,  Quebec  City;  J.  S. 
Flavelle,  Pembroke,  Ont.;  W.  C.  Hamilton,  Guelph,  Ont.;  V.  L. 
Horte,  Calgary;  D.  S.  Kaufman,  Winnipeg;  B.  A.  Logan,  Sarnia; 
Martin  Luxton,  Hamilton;  V.  F.  MacLean,  Vancouver;  E.  R.  S. 
McLaughlin,  Oshawa;  F.  S.  Miller,  Bracebridge,  Ont.;  H.  M. 
Morton,  Belleville,  Ont  ;  D.  J.  Murphy,  Goderich,  Ont.;  W.  J. 
Shields,  Coboconk,  Ont.;  D.  J.  Smith,  London,  Ont.;  W.  H. 
Young,  Ancaster,  Ont. 

Key  Personnel  -  R.  G.  Gassien,  sec.-treas.;  J.  S.  Van 
Ginkel,  v-p,  cont. 

Number  of  employees  -  4,053  full-time  and  795  part-time 
at  Dec.  31,  1988. 


Capital  Stock 

Author.  Outstand.t 

Pfce.  unlimited  nil 

Common  unlimited  33,926,000  shs. 

t  At  Oct.  31,  1988. 

Common  -  One  vote  per  sh. 

Price  Range  -  NT 

Year  High  Low  Year  High  Low 

1979  .  $8.50  $5.00  1984 .  $16.00  $11.38 

1980  .  8.75  6.63  1985 .  23.88  14.25 

1981  .  8.25  5.50  1986 .  29.75  19.50 

1982  .  10.00  5.13  1987 .  26.88  16.50 

1983  .  16  25  8.13  1988 .  28.00  18.00 


Dividends  -  Com.  -  Present  rate  of  80c  per  sh.  p.a.  was 
estab.  with  quarterly  divd.  of  20c  per  sh.  pd.  on  Mar.  25, 
1988.  Previous  rate  of  74c  per  sh.  p.a.  estab.  with  quarterly 
divd.  of  1814c  per  sh.  pd.  on  Dec.  24,  1986.  Divds.  in  recent 
fiscal  years  as  follows: 

1983  .  $0  46  1986 .  $0.70 

1984  .  0  56  1987 . 0  74 

1985  . 0  56  1988 . 0.77 

Long-Term  Debt 

At  Oct.  31,  1988,  the  company  was  liable  for  $218,860,000 
in  subord.  notes  due  to  1996  at  rates  from  10.25%  to  12%%. 

Subsidiaries  -  National  Trust  Company  which  has 
subsids.  Victoria  and  Grey  Mortgage  Corporation,  VG 
National  Leasing  Inc.  and  The  Canborough  Corporation; 
The  Premier  Trust  Company 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Oct  31: 

1988 

1987 

- $000 

Revenue . 

1,173,954 

1,038,451 

Net  income . 

68,743 

67,929 

Extraordinary  items . 

Net  income . 

68,743 

67,929 

Cash  resources . 

1,180,011 

1,124,443 

Securities . 

1,031,902 

1,182,553 

Loans . 

9,839,353 

8,486,298 

Total  assets . 

12,191,557 

10,934,278 

Guaranteed  deposits . 

11,350,628 

10,339,414 

Other  liabilities . 

252,068 

48,262 

Shareholders'  equity . 

558,587 

516,270 

Cash  flow,  operations . 

123,736 

100,354 

Earnings  per  common  sh: 

On  net  income,  opers . 

2.03 

2.01 

On  net  income . 

2.03 

2.01 

Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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Five  Year  Summary 

Fiscal  Net  Inc.  Earns,  per 

Year  Revenue  Oper.  Com.  sh. 

1988 .  $1,173,954,000  $68,743,000  $2.03 

1987 .  1,038,451,000  67,929,000  2.01 

1986 .  988,705,000  60,651,000  1.79 


Auditors  -  Clarkson  Gordon,  C.A.,  and  Gaviller  &  Co.,  C.A., 
Stratford,  Ont. 


N.015 

National  Uni/Care  Health  Systems  Ltd. 

Head  Oft.  -  410,  675  West  Hasting  Street,  Vancouver, 
British  Columbia  V6B  1 N6  Telephone  -  (604)  684- 1 1 94  Fax  - 
(604)  684-9104  Trans.  Agent  -  Royal  Trust  Company, 
Vancouver.  CUSIP  -  63830D  Listed  (Canada)  -  NUH:  VSE 

Company  -  (8.C.  1987)  Develops  and  markets  computer 
software  systems  for  the  psychiatric  health  care  delivery  sys¬ 
tems  in  the  U  S.,  Canada,  and  Great  Britain. 

Directors  -  R.  M  O'Hara,  chm  &  pres.,  Dayton,  Ohio;  May 
Ahdab-Yehia,  v-p,  Grosse  Pointe,  Michigan;  C.  J.  Parrish,  v-p 
administration,  Oak  Park,  Michigan;  J.  S.  Watt,  sec.;  D.  N 
Matheson;  Keith  Chambers,  Vancouver;  R.  D.  Hunter,  Victoria. 

Key  Personnel  -  Bernard  Parrish,  v-p;  Clyde  Walker,  v-p 
marketing. 

Capital  Stock 

Author.  Outstand.t 

Common  20,000,000  shs.  4,963,686  shs. 

t  At  Feb.  2,  1989;  1,650,000  shares  escrowed. 

Common  -  One  vote  per  sh. 

Capital  Stock  Changes  -  In  February  1989,  completed  ini¬ 
tial  public  offering  of  750,000  common  shs.  at  $1.00  per  sh. 
to  net  $660,000 

Auditors  -  Dunwoody  &  Company,  C.A.,  Vancouver. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Oct.  31:  1988 

- $000 

Interest  &  other  inc .  90,511 

Interest  charges .  78,227 

Net  income,  opers .  3,087 

Extraordinary  items . 

Net  income .  3,087 

Cash  resources .  291,248 

Securities .  179,697 

Loans .  716,127 

Total  assets .  1,718,879 

Deposits .  1,094,776 

Acceptances .  516,868 

Shareholders' equity .  85,091 

- $- 


1987  1 


77,059 

66,901 

(1,842) 

(1,842) 

271,953 

191,445 

771,667 

1,538,184 

1,152,945 

286,800 

83,667 


Earnings  per  com.  share: 

On  net  income,  opers .  0.04  (0.03) 

On  net  income .  0.04  (0.03) 

t  Values  may  be  different  from  those  in  previous  years,  due 
to  changes  in  methods  of  accounting  for  loan  losses. 
Auditors  -  Peat  Marwick,  C.A.,  Toronto. 


N.017 


Natural  Springs  Canada  Inc. 

Head  Off.  -  6,  4001 A  19th  St.  N.E.,  Calgary,  Alberta 
T2E  6X8  Telephone  -  (403)  250-6581  Fax  -  (403)  250-7516 
Trans.  Agent  -  Central  Guaranty  Trust  Company,  Calgary 
CUSIP  -  638908  Listed  (Canada)  -  NSG:  ASE. 

Company  -  (Alta.  1987)  At  last  report,  Mar.  28,  1989,  the 
company  had  not  conducted  any  business. 

Directors  -  L.  D  Mertick,  pres.;  B.  J  Boudreau,  v-p,  oper¬ 
ations;  Julia  A.  Korenda,  treas.;  K.  B.  Anderson;  J.  H. 
Langejans  v-p,  marketing;  all  of  Calgary. 

Capital  Stock 

Author.  Outstand.t  Par 
Class  A  shs.  unlimited  3,322,4000  shs.  n.p.v 

t  At  Jan.  6,  1989. 

Capital  Stock  Changes  -  The  company  sold  1,600,000 
Cl. A  shs.  in  an  initial  public  offer  in  January  1989,  grossing 
$160,000. 

Auditors  -  Frederic  C.  Allen,  C.A.,  Calgary 

Current  Financial  Position  -  At  Jan.  31,  1989,  company 
reported  working  capital  of  $154,010.  Loss  and  deficit  for  the 
period  from  Mat  2,  1988,  to  Jan.  31,  1989  totaled  $1,995. 


N.016 

National  Westminster  Bank  of  Canada 

Head  Off.  -  Suite  2060,  Royal  Bank  Plaza,  South  Tower, 
P  O  Box  10,  Toronto,  Ontario  M5J  2J1  Telephone  -  (416) 
865-0170  Fax  -  (416)  865-0934 

Company  -  (1982.)  Schedule  II  bank  formed  by  way  of  con¬ 
version  of  NatWest  Canada  Ltd.  on  Jan.  21,  1982,  with  an 
author,  capital  of  $50,000,000;  subsequently  increased  to 
$100,000,000  Has  offices  in  Toronto,  Calgary  and  Montreal. 

In  fiscal  1988,  the  National  Westminster  Bank  Group,  to 
which  company  belongs,  purchased  First  Jersey  National 
Corporation,  now  named  National  Westminster  Bank  N.J. 

Directors  -  Hon  A.  W.  Gillespie,  chm.,;  A.  S.  Yankovich, 
pres.  &  CEO,;  A.  R.  A  Scace,;  W.  E.  Stracey,  Toronto;  F.  M. 
Leeson,  New  York,  N  Y.;  A.  H.  Ross,  Calgary;  R.  O. 
Beauchemin,  Montreal;  D.  A.  Ingham,  London,  England. 

Key  Personnel  -  M  D  Brown,  exec,  v-p,;  D.  G.  Grimwood, 
sr.  v-p,  mktg.,  G.  B  Bays,  v-p,  trade  fin.;  C.  D.  Porter,  v-p, 
treasury  &  exchange,  &  trees.,;  J.  W  E  Maxwell,  v-p,  oper.  & 
compt.;  R.  Chetwyn,  v-p  &  sr.  accts.  exec.,;  R.  N.  Ferguson, 
v-p  &  mgr  N  L.  Stride,  v-p,;  J.  A.  Duguid,  v-p,;  R.  V.  J.  Scott, 
v-p,;  L.  Clarry,  v-p. 

Number  of  employees  -  Approx  85  in  Mar.  1989. 

Capital  Stock 

Author.  Outstand.  t  Par 
Common  100,000,000  sh.  73,800,000  shs.  n.p.v. 

t  At  Oct.  31,  1988 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  Wholly-owned  by  National 
Westminster  Bank  PLC. 


N.018 

Nautilus  Plus  Inc. 

Head  Off.  -  999  Taschereau  Blvd.,  Suite  2000,  Greenfield 
Park,  Quebec  J4V  3M3  Telephone  -  (514)  465-5814  Fax  - 
(514)  672-0998  Trans.  Agent  -  Montreal  Trust  Company, 
Montreal.  CUSIP  -  63909M 

Company  -  (Que.  amalg.  1986)  Engaged  in  providing  phys¬ 
ical  fitness  and  indoor  sports  services  and  equipment  in  the 
greater  Montreal  and  Quebec  City  regions. 

Directors  -  Steve  Sutherland,  chm.  &  pres.,  Quebec  City; 
Charles  Constantin,  v-p  &  sec. -treas.,  St.  Lambert,  Que.;  Lou 
Green,  v-p,  St.  Adele,  Que.;  M.  L.  Arbuck,  Toronto;  H.  R. 
Marleau;  R.  J.  Renaud;  P.-E.  Beaulne,  Montreal. 

Number  of  employees  -  Approx.  550  in  March  1989. 


Capital  Stock 

Author. 

Outstand.  t 

Pref. 

unlimited  shs. 

nil  shs. 

Common 

unlimited  shs. 

12,023,754  shs. 

t  At  Feb. 

28,  1989 

Common 

-  One  vole  per  sh. 

Price  Range  -  NTS 

Year 

High 

Low  Year 

High  Low 

1986 . 

$2.30 

$2.15  1988 . 

$1.64  $0.40 

1987 . 

2.95 

0.50 

Long-Term  Debt 

At  June  30,  1988, 

the  company  had  o/s  bank  and  other 

loans  of  $9,945,639,  including  $584,939  due  within  one  year. 


For  COATS-listed  companies,  see  prices  at  back  of  book. 
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FINANCIAL  STATISTICS 


Fiscal  years  ended  June  30: 

1988 

1987 

- $000  — 

Revenues . 

20,590 

15,238 

Net  income,  oper . 

1,043 

1,026 

Extraordinary  items . 

310 

Net  income . 

1,353 

1,026 

Current  assets . 

2,968 

4,084 

Fixed  assets,  net . 

21,428 

16,121 

Total  assets . 

25,990 

21,263 

Current  liabilities . 

2,391 

3,705 

Long-term  debt,  net . 

9,360 

4,846 

Shareholders'  equity . 

13,801 

12,448 

Cash  flow,  operations . 

3,853 

(151) 

Earnings  per  Common  sh.; 

On  net  income,  oper . 

0.09 

0.09 

On  net  income . 

0.11 

0.09 

Auditors  -  Wasserman,  Stotland,  Bratt  &  Grossbaum,  C.A., 
Montreal. 


Current  Financial  Position  -  At  Feb  28,  1989,  the  company 
reported  working  capital  of  $1,219,001.8  For  the  6  mos. 
ended  Dec.  31,  1988,  net  income  was  $317,000,  or  $0,026 
per  sh.,  on  revenues  of  $5,841,000,  compared  with  net 
income  of  $366,000,  or  $0,031  per  sh.,  on  revenues  of 
$5,519,000  for  the  like  period  of  1987. 

N.019 

Nava  Leisure  USA,  Inc. 

Head  Off.  -  49  Riverside  Ave,,  Westport,  Connecticut  USA 
06880  Telephone  -  (203)  227-5151  Trans.  Agent  -  Royal 
Trust  Company,  Calgary.  CUSIP  -  638909  Listed  (Canada)  - 
NVU:  ASE.  Distributes  downhill  skiing  equipment  throughout 
Canada  and  the  U  S. 

Directors  -  F  B.  Vener,  pres.,  Westport,  Connecticut;  P  L. 
Nava,  v-p,  Superiore,  Italy;  Frank  Schuller,  sec.,  Boston, 
Massachusetts;  W.  M.  Tinker,  Calgary. 

Number  of  employees  -  7  at  Jan.  1989. 

Capital  Stock 

Author.  Outstand.  t  Par 
Pref.  Ser.  A  1,100,000  21,730,925  shs.  $0,001 

Pref.  Ser.  B  100,000  1,002,000  shs.  $0,001 

Common  50,000,000  89,670  shs. $0.0005 

t  At.  Dec.  14,  1988. 

Preferred  Series  A  4  B  -  Redeem.  Non-voting.  Every  1,000 
ser.  A  shs.  are  convert,  into  1,111  com.  shs.  and  every  ser.  B 
sh.  is  convert,  into  20  com.  shs.  subsequent  to  the  120th  day 
after  issuance.  Rank  equally  and  are  senior  to  com.  shs. 

Common  -  One  vote  per  sh. 

Capital  Stock  Changes  -  Com.  shs.  were  posted  for  trad¬ 
ing  on  the  ASE  on  Jan.  16,  1989. 

Auditors  -  Laventhol  &  Horwath,  C.A.,  Bridgeport, 
Connecticut. 

Current  Financial  Position  -  For  the  six  months  ended  Aug. 
31,  1988,  the  net  loss  was  $482,461  or  $0.03  per  sh.  on  rev¬ 
enues  of  $93,723.  For  the  same  period  the  previous  year,  the 
net  loss  was  $395,845  or  $0.08  per  sh.  on  revenues  of 
$509,995. 

N.020 

Nelson  Holdings  International  Ltd. 

Head  Off.  -  100-200  Granville  St.,  Vancouver,  British 
Columbia  V6C  1S4  Telephone  •  (213)  285-6000  Trans. 
Agent  -  Montreal  Trust  Co.,  Vancouver;  Manufacturers 
Hanover  Trust  Co.,  New  York  CUSIP  -  64037H  Listed 
(Canada)  -  NHI;  TSE,  VSE, 

Company  -  (B  C  1985)  Through  its  subsidiaries,  Nelson 
Entertainment  Group  Inc.  and  Nelson  Vending  Technology 
Inc.,  owns  home  video,  film  production  and  distribution  and 
video  vending  operations. 

Currently  engaged  in  agreements  to  produce  films  for  Orion 
Pictures,  for  an  affiliate  of  and  Columbia  Pictures  and 
licensing  agreements  with  Showtime  Networks  Inc.  and 
Viacom  Enterprises.  Also  agreed  to  to  pay  a  portion  of  the 
production  budget  of  Castle  Rock  Entertainment  in 
exchange  for  14  major  motion  pictures  from  Castle  Rock  over 
four  years  from  March  1989. 

In  March  1989,  the  company  closed  a  settlement  regarding 
the  purchase  of  Embassy  Home  Entertainment.  The  settle¬ 
ment  provides  for  the  withdrawal  by  the  company  of  the  pur¬ 


chase  price  adjustment  claim,  the  dismissal  of  all  litigation 
between  the  parties,  the  cancellation  and  discharge  of  the 
$8,000,000  subordinate  promissory  note,  and  the  issue  of 
2,000,000  com.  shs.  and  2,000,000  com.  sh.  purchase  war¬ 
rants  (exercisable  at  $0.50  per  sh.)  to  Columbia  Pictures 
Entertainment  Inc. 

On  March  29,  1989,  announced  intention  to  sell  pre-1986 
back  catalogue  of  international  film  distribution  rights  to 
Paravlslon  for  consideration  of  $8,500,000  in  cash. 

Directors  -  F.  R.  Northcott,  chm.  &  CEO;  B.  P.  Spikings, 
pres.  &  COO;  Nigel  Sinclair,  sec.;  M.  P.  Burke;  P.  A.  Carroll; 
T.  J.  D.  Hoare;  D.  E.  McRae;  K.  B  Sparks. 

Key  Personnel  -  R.  B.  Cushey,  CFO;  W.  W.  J.  Olesiuk,  sr. 
exec,  v-p;  Peter  D.  Graves,  sr.  v-p,  Nelson  Entertainment 
Group. 

Number  of  employees  -  76  at  Jan.  31,  1989. 

Capital  Stock 

Author.  Outstand.# 

IstPfce.  100,000,000  shs. 

Ser  1  15,000,000  shs.  14,607,696  shs. 

Common  100,000,000  shs.  32,300,654  shs. 

•  At  Dec.  31,  1988. 

1st  Pfce.  Ser.  1  -  Redeemable,  before  Oct.  31,  1989,  at 
$5.75  per  sh.  plus  accrued  and  unpaid  dividends  together 
with  1/5  of  a  com.  sh.  purchase  warrant  (exercisable  within 
two  years  of  redemption  at  market  price).  Convertible,  before 
Oct.  31,  1989,  into  com.  shs.  on  a  1  -for- 1  basis.  Redeemable 
after  Oct.  31,  1989,  at  $5.75  per  sh.  plus  accrued  and  unpaid 
dividends,  as  long  as  the  current  market  price  of  com.  shs. 
exceeds  140%  of  $5.75. 

Common  -  One  vote  per  sh. 

Major  Shareholders -At  Apr.  18,  1989,  F.  R.  Northcott  held 
22.7%  of  the  o/s  com.  shs. 


Price  Range  -  NHI 

Year  High  Low  Year  High  Low 

1986  .  $6.13  $0.85  1988 .  $0.95  $0.17 

1987  .  6.25  0.56 


Dividends  -  Pfce  •  Fixed,  cumulative  dividends,  when 
declared,  at  an  annual  rate  of  $0.2875  per  sh.  payable  on 
Oct.  31.  Last  dividend  paid  on  Oct.  31,  1987.  At  Jan.  1,  1989, 
one  annual  dividend  in  arrears 
Common  ■  None  pd. 

Long-Term  Debt 

At  Dec.  31,  1988,  the  company  had  l-t  debt  o/s  of 


$64,957,000. 

O/s  at  Dec.  31: 

1988 

1987 

-  US$000- 

13%  sub.  notes  due  1997  . 

4,219 

57,500 

6%  conv.  debs,  due  1990 . 

11,425 

10,488 

Bank  notes . 

41,313 

16,883 

694%  sub.  note  due  1989 . 

8,000 

8,000 

64,957  92,871 

6%  conv.  debs,  are  convertible  into  com.  shs.  at  US$1.84 
per  sh. 

Subsidiaries 

Embassy  Home  Entertainment;  Nelson  Entertainment 
Inc.;  Nelson  Vending  Technology  Limited  (68%  int.); 
Nelson  Entertainment  International;  Nelson  Films  Inc.; 
Nelson  Entertainment  Group  Inc. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

Revenue . 

Net  Income,  opers . 

Extraordinary  items . 

1988 

1987 

100,637  103,711 

(35,498)  (26,077) 

26,146  (5,424) 

19.3521  131.5011 

Current  assets . 

50,541 

52,609 

Fixed  assets,  net . 

6,960 

3,458 

Total  assets . 

176,703 

201,921 

Current  liabilities . 

4,776 

7,711 

Long-term  debt,  net . 

64,957 

92,871 

Shareholders’  equity . 

44,892 

54,705 

Cash  flow,  operations . 

48,675 

34,570 

-  US$- 

Earnings  per  com.  sh.: 

On  net  income,  opers . 

(1.36) 

(1.09) 

On  net  income . 

(0.45) 

(129) 

Auditors  -  Arthur  Andersen  &  Co.,  C.A.,  Vancouver 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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N.021 

Nelson  Vending  Technology  Limited 

Head  Of*.  -  2735  Matheson  Blvd.,  Mississauga,  Ontario 
L4W  4M8  Telephone  •  (416)  238-1146  Fax  -  (416)  238-9031 
Trans.  Agent  -  Montreal  Trust  Co.,  Toronto  CUSIP  -  64039E 
Listed  (Canada)  -  NVT:  TSE 

Company  -  (B.C.  1983;  cont.  1987  )  Operates  and  markets, 
directly  and  through  wholly  owned  subsids.,  an  on-line  net¬ 
work  of  self-service,  credit  card-driven  videocassette  dis¬ 
pensing  machines,  which  combine  computer  software  and 
robotics  to  produce  an  audit  trail  of  transactions,  report 
inventory,  and  supply  constant  data  for  analysis.  The  com¬ 
pany  operates  approx.  200  machines  in  the  Toronto  area 
Brand  names  include  “The  Amazing  Video  Machine"  and  "The 
Amazing  Video  Network". 

Directors  -  F.  R.  Northcott,  jt.-chm.;  B.  P  Spikings,  jt.-chm.. 
Vancouver;  J  A.  Lack,  pres.  &  CEO;  Leslie  T.  Gord;  P.  A. 
Carroll;  K.  B  Sparks;  J.  J  Wypich,  Toronto. 

Key  Personnel  -  R.  E  McCarthy,  exec,  v-p  &  sec.;  L.  M. 
Kaufman,  v-p  marketing  and  programming;  R.  D.  Symonds,  v-p 
technology. 

Number  of  employees  -  66  in  April  1989. 

Capital  Stock 

Author.  Outstand.f 

First  Pref.  unlimited  shs.  nil  shs. 

Common  unlimited  shs.  48,982,731  shs. 

t  As  at  Apr.  17,  1989;  10,000,000  shs.  escrowed. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  Nelson  Holdings  International  Ltd 
held  64.8%  int.  at  April  1989. 


Price  Range  -  NVT 


Year 

High 

Low 

Year 

High 

Low 

1983 . 

$0.50 

$0.40 

1986. 

$3.20 

$0.75 

1984 . 

0.90 

0.40 

1987. 

3.45 

0.47 

1985 . 

4.20 

0.66 

1988. 

0.66 

0.14 

Splits:  4-for-1  split  in 

1985 

Capital 

Stock  Changes  - 

In  Feb. 

1989,  the  ' 

company 

issued  17,617,685  shs.  to  Nelson  Holdings  International  Ltd. 
on  conversion  of  $5,530,000  of  o/s  debentures,  plus  accr. 
int.,  held  by  the  parent  co. 

Subsidiaries 

Autovend  Technology  Corp.  (Canada);  Videovend  Box 
Office  Inc.  (Canada);  Nelson  Videovend  Ltd.  (Ontario); 
Videovend  Financial  Ltd.  (Barbados);  Videovend  B.  V. 
(Netherlands);  NVT  Ltd.  (Canada);  Nelson  Vending 
Technology  Inc.  (Delaware). 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

Revenues . 

Net  income,  opers . 

Extraordinary  item . 

1,822 

(11,262) 

(300) 

(11,562) 

3,999 

1,608 

(11,519) 

(3,447) 

(14,966) 

16,005 

Current  assets . 

Fixed  assets,  net . 

5,328 

2,087 

Rights  &  technology . 

11,394 

12,775 

Total  assets . 

21,807 

32,007 

Current  liabs . 

2,647 

7,374 

Debenture  due  to  parent . 

5,722 

Shareholders'  equity . 

12,774 

24,336 

Cash  flow,  opers . 

(8,814) 

(11,633) 

Earnings  per  share: 

On  net  income,  opers . 

(0.37) 

(0.72) 

On  net  income . 

(0  38) 

(0.93) 

Auditors  -  Arthur  Andersen  &  Co.,  C.A.,  Toronto. 

Current  Financial  Position  -  For  the  three  months  ended 
Mar.  31,  1989,  reported  net  loss  was  $2,042,163  ($0.05  per 
sh.)  and  revenue  was  $882,135  compared  with  a  net  loss  of 
$2,443,210  ($0 .08  per  sh.)  and  revenue  of  $504,266  for  the 
same  period  in  1988. 

N.022 

Nesmont  Industrial  Corporation 

Head  Off.  -  6  7950  Huston  Road,  Ladner,  British  Columbia 
V4G  1C2  Telephone  -  (604)  946-3981  Fax  -  (604)  946-3981 
Trans.  Agent  -  Central  Guaranty  Trust  Co  ,  Vancouver  CUSIP 
-  640909  Listed  (Canada)  -  NES:  VSE 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


Company  -  (B.C.  1986  )  Refines  and  processes  precious 
metals  by  hydrochemical  technique  through  plant  in  Ladner, 
B.C.  In  May  1989,  commercial  production  commenced  offer¬ 
ing  the  fully-integrated  services  of  assaying,  crushing,  milling, 
concentrating,  flotation,  bulk  sampling,  smelting  and  refining. 

Directors  -  W.  K.  Nestor,  chm.,  pres.  &  CEO;  A.  E. 
Montgomery;  A.  F.  Campney,  Vancouver;  J.  R.  Webb,  sec. 

Capital  Stock 

Author.  Outstand.f 

Common  100,000,000  shs.  7,456,000  shs. 

t  At  May  31,  1989. 

Common  -  One  vote  per  sh 

Price  Range  -  NES 
Year  High  Low 

1988 $1.45  $0.46 

Auditors  -  Thorne  Ernst  &  Whinney,  C.A.,  Vancouver. 
Current  Financial  Position  -  In  August  1988,  completed  ini¬ 
tial  public  offering  of  715,000  com  shs.  at  $1.40  per  sh.  to  net 
900,900. 

N.023 

Nett-Workk  Inc. 

Head  Off.  -  3200  425-lst  St.  S.W.,  Calgary,  Alberta 
T2P  3L8  Telephone  -  (403)  260-0100  Trans.  Agent  - 
Montreal  Trust  Co.,  Calgary.  CUSIP  -  640911  Listed 
(Canada)  -  NWK:  ASE 

Company  -  (Alta  1987)  Engaged  in  development  of 
rechargeable  battery  technology 
Name  changed  from  Lexington  Resources  Inc.,  Feb  15, 


1988 

F.  Holemans.  pres. 

Capital  Stock 

Author.  Outstand.f 

Common  unlimited  4,203,334  shs. 

t  At  May  31,  1989. 

Common  -  One  vote  per  sh. 

Price  Range  -  NWK 

Year  High  Low  Year  High  Low 

1987 .  $0.43  $0.19  1988 .  $0.26  $0.05 


Auditors  -  Thorne  Ernst  &  Whinney,  C.A.,  Calgary. 

N.024 

Network  Data  Systems  Limited 

Head  Off.  -  333  Denison  Street,  Unit  4,  Markham,  Ont. 
L3R  2Z4  Telephone  -  (416)  475-8220  Trans.  Agent  -  Central 
Guaranty  Trust  Co.,  Toronto.  Develops  and  distributes  com¬ 
puter  peripheral  products. 

Directors  -  W.  V  Moore,  pres.,  Toronto;  D  B  Mitchell, 
treas  ,  Toronto. 

Capital  Stock 

Author.  Outstand.  f 

Common  unlimited  2,708,000  shs. 

f  At  June  1.  1989. 

Common  -  One  vote  per  sh. 

Current  Financial  Position  -  For  the  three  months  ended 
Sept.  30,  1988,  net  income  was  $306,000  on  revenues  of 
$466,000;  for  the  year  ended  June  30,  1988,  the  net  loss  was 
$863,000  on  revenues  of  $500,000. 

N.025 

Nevasco  Corporation 

Mead  Off.  -  20  40  Viceroy  Rd.,  Concord,  Ontario  L4K  2L8 
Telephone  -  (416)  738-2498  Trans.  Agent  -  National  Trust 
Co.,  Toronto.  CUSIP  -  641513 

Company  -  (Ont.  1974)  Through  subsids.,  manufacutres 
precision  fabrication  assemblies  and  components  for  original 
equipment  manufacturers  in  the  packaging,  pharmaceutical, 
aerospace,  communications,  electronics,  and  medical 
industries. 

R  Worner,  pres. 

Capital  Stock  -  Auth.  cap.  -  unlimited;  o/s  5,342,427  shs.; 
n.p.v. 

Subsidiaries  -  Nevasco  Corporation,  RC/HPT  Inc. 
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N.026 

The  New  Brunswick  Electric  Power 
Commission 

Head  Off.  -  P.  O.  Box  2000.  515  King  St..  Fredericton.  New 
Brunswick  E3B  4X1  Telephone  -  (506)  458-4444  Fax  -  (506) 
458-4390  CUSIP  -  642798 

Company  -  (N.B.  1920  )  Engaged  in  the  generation  of  elec¬ 
tric  power  (hydro  steam  and  nuclear)  and  the  distribution  of 
energy  in  New  Brunswick.  Connections  are  maintained  with 
utilities  in  Que.,  P.E.I.,  N.S.  and  the  New  England  states. 
Company  had  45  generating  stations  with  total  capacity  of 
3,189,976  kw.  at  the  1988  fiscal  yr.  end. 

Directors  -  R.  D.  Doucette,  chm.;  M.  B.  Mallet;  Gary  Long; 
George  Lloyd;  Tim  Isaac;  Nathan  Rubin;  Bill  Malenfant; 
Richard  Duguay. 

Key  Personnel  -  A.  J.  O'Connor,  pres.  &  gen.  mgr.;  F.  C. 
MacLoon,  exec,  v-p;  R.  A.  Toner,  sr.  v-p,  admin.;  G.  L.  Titus, 
sr.  v-p  opers.;  K.  B  Little,  v-p  fin.;  P.  J.  Dykeman,  v-p  legal 
affairs  &  sec  ;  F.  H.  Ryder,  dir.  corp.  economic  studies;  T.  S. 
Thompson,  dir.  public  affairs  &  marketing. 

Number  of  employees  -  2,410  at  Mar.  31,  1988. 

Long-Term  Debt 

At  Mar.  31,  1988,  l-t.  debt  totaled  $2,125,090,000,  includ¬ 
ing  $331,273,000  due  in  one  year.  Details  of  debt  at  1988  and 
1987  year  ends  follow: 


1988 

1987 

Debentures  &  notes . 

Atomic  Energy  of  Can . 

N.  Canada  Power  Comm . 

Cap.  lease  obligs . 

Other . 

1,603,682 

332,813 

39,939 

27,230 

121,426 

1,728,689 

337,724 

41,878 

28,998 

11,675 

Less:  current  portion 

2,125,090 

331,273 

2,148,964 

60,509 

1,793,817  2,088,455 

Subsidiaries  -  N.B.  Coal  Limited  (90%-owned). 

FINANCIAL  STATISTICS 

Fiscal  years  ended  Mar  31:  1988  1987 

866,951 

38,536 

(2,528) 

36,008 

309,653 

2,362,609 

2,846,183 

825,230 

48,041 

(18,737) 

29,304 

211,149 

2,378,025 

2,829,712 

239,928 

2,088,455 

179,197 

Net  income,  operations . 

Extraordinary  items . 

Current  assets . 

Fixed  assets,  net . 

Current  liabilities . 

Long-term  debt,  net . 

Cash  flow,  operations . 

’  496,900 
1,793,817 

164,569 

Auditors  -  touche  Ross  &  Co.,  C.A.,  Fredericton,  N.B 


N.027 

New  Dimensions  Technologies  Limited 

Head  Off.  -  1020  -  800  West  Pender  St.,  Vancouver,  British 
Columbia  V6C  2V6  Trans.  Agent  -  Montreal  Trust  Co., 
Vancouver.  CUSIP  -  64377C  Listed  (Canada)  -  NDT:  VSE. 

Company  -  (B  C.  1986  )  Through  wholly-owned  subsid., 
plans  to  engage  in  catalogue  sales  of  self-protection  and  life 
enhancement  products  for  bodyguards  and  others.  Products 
range  from  hand-held  passive  defensive  devices;  electronic, 
audio,  oral,  visual  and  tactile  sensors  to  passive  protective 
shields  and  health  enhancing  products. 

R.  E  Duggan,  pres. 

Capital  Stock 

Author.  Outstand.t 

Common  20,000,000  shs.  6, 1 74,430  shs. 

t  At  May  31,  1989. 

Common  -  One  vote  per  sh. 

Price  Range  -  NDT 
Year  High  Low 

1988 $0.95  $0.80 

Subsidiaries  -  Life  Force  Technologies  Ltd. 

Auditors  -  Peat  Marwick,  C.A  ,  Vancouver. 


N.028 

New  Fibers  International,  Ltd. 

Head  Off.  -  1050  -  1185  West  Georgia  St.,  Vancouver, 
British  Columbia  V6E  4E6  Telephone  -  (604)  683-6875 
Trans.  Agent  -  Central  Guaranty  Trust  Co.,  Vancouver.  CUSIP 
-  64437D  Listed  (Canada)  -  NFB:  VSE 
Company  -  (B.C.  1979  )  Engaged  in  pulp  and  paper  indus¬ 
try  with  its  non-sulphur  chemimechanical  pulping  process 
(NSCMP)  for  which  it  holds  world-wide  patents.  Holds  int.  in 
Chinese  jt.  venture  Sino-Canadian  Atomic  Hardwood  Co. 
Ltd.  for  the  process. 

Directors  -  J.  R.  Cumberland,  chm.;  W.  T.  Clark,  pres.;  N.G. 
Anderson,  Burnaby;  H.  O-Young,  Vancouver;  D.J.  Elliot;  J.R. 
Cumberland 

Key  Personnel  -  Cathryn  J.  Garcia,  sec-treas 

Capital  Stock 

Author.  Outstand.t  Par 
Common  100,000,000  shs.  21,756,023  shs.  n.p.v. 

t  At  May  31,  1989. 

Common  -  One  vote  per  share. 


Price  Range  -  NFB 


Year 

High 

Low 

Year 

High 

Low 

1980 . 

$5.00 

$1.06 

1985 . 

$0.50 

$0.20 

1981 . 

11.50 

0.50 

1986 . 

3.80 

0.28 

1982 . 

0.90 

0.28 

1987 . 

4.10 

1.35 

1983 . 

1.60 

0.30 

1988 . 

1.50 

0.25 

1984 . 

0.98 

0.22 

Splits:  1 

-for-2  split  in 

1987 

N.029 

New  Plymouth  Ventures  Inc. 

Head  Off.  -  520  800  West  Pender  St.,  Vancouver,  British 
Columbia  V6C  2V6  Telephone  -  (604)  683-1288  Trans. 
Agent  -  Guardian  Estates  &  Agencies  Ltd.,  Vancouver.  CUSIP 
-  648117  Listed  (Canada)  -  NPV:  VSE. 

Company  -  (B.C.  1974  )  Through  wholly-owned  Apple- 
Zona  Industries  Inc.  operates  an  apple  juice  facility  at 
Willcox,  Ariz. 

Directors  -  John  Wood,  pres.;  Lorilei  Decker;  Edie  da 
Costa;  B.  J.  Kersey;  E.  J.  Adams;  A.  I.  Alexander. 

Capital  Stock 

Author.  Outstand.t 

Common  50,000,000  shs.  1,999,027  shs. 

t  At  May  31,  1989. 

Common  -  One  vote  per  share. 


Price  Range  -  NPV 


Year 

High 

Low 

Year 

High 

Low 

1980 . 

$1.59 

$0.75 

1985 . 

$0.60 

$0.03 

1981 . 

1.89 

0.30 

1986 . 

0.28 

0.11 

1982 . 

0.75 

0.18 

1987 . 

0.45 

0.10 

1983 . 

1.02 

0.15 

1988 . 

0.53 

0.05 

1984 . 

0.54 

0.12 

Splits:  1-for-3  split  in  1985;  2-for-1  split  in  1983 

Capital  Stock  Changes  -  In  May  1989,  negotiated  the  set¬ 
tlement  of  a  maximum  of  $136,191  in  debt  to  be  settled 
through  the  issuance  of  907,940  shs.  of  the  company  at  a 
deemed  price  of  $0.15  per  sh. 

N.030 

The  New  Providence  Development 
Company  Limited 

Head  Off.  -  P.O.  Box  N-4820,  Nassau,  Bahamas 
Telephone  -  (809)  326-4177  Fax  -  (809)  362-4733  Trans. 
Agent  -  Montreal  Trust  Co.,  Toronto.;  RoyWest  Trust 
(Bahamas)  Ltd.,  Nassau,  Bahamas.  CUSIP  -  648221  Listed 
(Canada)  -  NPD:  TSE. 

Company  -  (Bahamas  1962)  Develops  and  sells  resort, 
recreational,  residential,  timesharing,  and  commercial  pro¬ 
jects  on  5,200  acres  of  land  on  New  Providence  Island  in  the 
Bahamas.  Also  produces  bulk  water  and  construction 
materials. 

In  1989,  commenced  a  major  residential  development  adja¬ 
cent  to  Lyford  Cay. 

Directors  -  Alan  Edwards,  chm.,  Montreal;  J.  M.  lonson, 
pres.,  Nassau,  Bahamas;  R.  S.  Blackshaw,  Nassau, 
Bahamas;  R.  F.  Elliot,  Toronto;  L  B.  Johnson,  Nassau, 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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Bahamas;  H.  P.  Oakes.  Nassau,  Bahamas;  C.  P.  B.  Taylor, 
Toronto;  C.  W.  Williams,  Nassau,  Bahamas. 

Key  Personnel  -  A.  R  G.  Henderson,  v-p,  sec. -treas. 

Capital  Stock 

Author.  Outstand.  t  Part 
8%  Preference  6,000,000  shs.  6,000,000  shs.  B$1 

Ordinary  31 ,000,000  shs.  24,759,760  shs.  B$1 

t  At  May  31,  1989. 
t  B$  =  Bahamian  dollars. 

8%  Preference  -  Redeem.  Convert,  into  ordinary  shs.  on  a 
1  -for- 1  basis.  One  vote  per  sh. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  E.  P  Taylor  held  all  o/s  pref.  and 
51.3%  of  ordinary  shs.  (60.2%  voting  int.). 


Price  Range  -  NPD 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$0.97 

$0.39 

1984 . 

$0  26 

$0.10 

1980 . 

0.92 

0.45 

1985 . 

0.25 

0.12 

1981 . 

0.55 

0.21 

1986 . 

0.25 

0.15 

1982 . 

0.37 

0.14 

1987 . 

0  40 

0.17 

1983 . 

0.32 

0.18 

1988 . 

0.61 

0.30 

Dividends  -  8% 

Preference 

-  Entitled 

to  B$0.08 

per  sh. 

p.a.  Non-cumulative.  No  divds.  pd.  in  recent  years. 

Auditors  -  Arthur  Young  &  Co.,  C.A.,  Nassau,  Bahamas. 
Current  Financial  Position  -  For  the  year  ended  June  30, 
1988,  net  income  before  extraordinary  items  was 
B$2,062,300  or  B$0.083  per  sh.  on  revenues  of  B$9,685,900. 
For  the  previous  year,  net  income  was  B$877,600  or  BS0.035 
on  revenues  of  B$8,999,800. 


Long-Term  Debt 

O/s  at  Dec.  31,  1988,  $1,389,372,000,  excluding 
$39,302,000  due  within  one  year,  comprised  of 
$1,313,186,000  in  bonds,  notes  and  debs,  and  $76,186,000 
in  Government  of  Canada  loans. 

Subsidiaries  -  Gull  Island  Power  Company  Limited; 
Churchill  Falls  (Labrador)  Corporation  Limited  (65.8% 
owned);  Lower  Churchill  Development  Corporation 
Limited  (51  %  owned). 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

Revenue . 

Net  income,  operations . 

Extraordinary  items . 

332,133 

41,212 

41,212 

133,886 

332,294 

43,409 

43,409 

138,661 

Current  assets . 

Fixed  assets,  net . 

1,980,466 

1,913,362 

Total  assets . 

2,185,477 

2,146,520 

Current  liabilities . 

199,050 

263,622 

Long-term  debt,  net . 

1,389,372 

1,346,698 

Shareholders'  equity . 

459,090 

417,878 

Cash  flow,  operations . 

Auditors  -  Peat  Marwick,  C.A  , 

132,363 

St.  John’s 

41,025 

N.033 

Newfoundland  Capital  Corporation 
Limited 


N.031 


New  View  Landscaping  Ltd. 

Head  Off.  -  202  -  279  Midpark  Way  S.E.,  Calgary,  Alberta 

Company  -  (Alta.  1987  )  Owns  an  integrated  residential 
and  commercial  landscaping  business.  Constructs  and 
installs  fences,  retaining  walls,  patios,  and  sidewalks.  Also 
grows  trees  and  shrubs  near  Okotoks,  Alberta,  and  plants 
them  at  the  contract  sites.  Sells  topsoil  and  loam,  and  installs 
irrigation  systems. 

Michele  Motta,  pres. 

Capital  Stock 

Author.  Outstand.  f 

Common  unlimited  551,425  shs. 

t  At  June  1988. 

Common  One  vote  per  sh. 

Major  Shareholders  -  At  June  1988,  Motta  Investment  & 
Holdings  Ltd.  held  100%  int. 

Auditors  -  Barnes  &  King,  C.A.,  Calgary. 


N.032 

Newfoundland  and  Labrador  Hydro- 
Electric  Corporation 

Head  Off.  -  50  Elizabeth  Ave  ,  P.O  Box  9100,  St.  John's, 
Newfoundland  A1A  2X8  Telephone  -  (709)  737-1400  Fax  - 
(709)  737-1231 

Company  -  (Nfld.  1974  )  Successor  to  Newfoundland  and 
Labrador  Power  Commission.  Engaged,  directly  and  through 
subsids.,  in  generating  and  distributing  electric  power  (chiefly 
hydro)  in  Nfld  Total  electrical  energy  supply  for  1988  was 
5,697,000,000  kW  h. 

The  company  is  an  agency  of  the  Province  of  Nfld. 

Directors  -  Cyril  Abery,  chm  &  CEO;  D  W.  Mercer,  pres.; 
L.  D.  Fahey;  J.  C.  Gardiner;  M  O.  Morgan,  St.  John's;  E.  M. 
Hearn,  Labrador  City,  R.  T  Martin,  Halifax. 

Key  Personnel  -  J  P  Henderson,  exec,  v-p;  R  A.  Grant,  v-p 
fin.  &  CFO;  L.  J.  Cole,  v-p  eng.  &  construction;  T.  D.  Collett, 
v-p  opers.,  D.  W.  Osmond,  v-p  rates  &  corp  services;  Stewart 
Dicks,  v-p  employee  relations;  M.  P.  Greene,  v-p  gen.  counsel 
&  sec.;  J.  C.  Roberts,  contr.,  R.  D.  C,  Taylor,  treas.;  P.  A. 
Hickman,  asst,  sec.;  G.  C.  Bowers,  asst,  treas.;  M.  G.  S. 
Bradbury,  asst,  contr. 

Number  of  employees  -  1,219  at  Dec.  31,  1988 
Capital  Stock 

Author  Outstand#  Par 
Common  25,000,000  shs.  22,503,942  shs.  $1 

•  At  Dec.  31,  1988. 


Head  Off.  -  302  800  Windmill  Rd  ,  Dartmouth,  Nova  Scotia 
B3B  1L1  Telephone  -  (902)  463-2162  Trans.  Agent  -  Royal 
Trust  Co..  St.  John's,  Halifax,  Montreal  and  Toronto.  CUSIP  - 
651900  Listed  (Canada)  -  NCC:  TSE,  ME 

Company  -  (Nfld.  1949  )  Through  subsids  ,  operates  road 
and  water  transport  businesses,  container  terminals,  pool  car 
operations,  hotels  and  is  engaged  in  the  printing  and  publish¬ 
ing  business  as  well  as  the  operation  of  radio  stations.  The 
company  has  a  total  of  45  newspaper  and  magazine  publica¬ 
tions  as  well  as  14  radio  licenses  from  Newfoundland  to 
British  Columbia,  some  of  which  are  subject  to  CRTC 
approval. 

During  1988,  acquired  two  weekly  publications  in  Nova 
Scotia  and  Newfoundland;  and  nine  newspapers  and  seven 
specialty  magazines  in  southwestern  Ont.  Subject  to  CRTC 
approval,  obtained  seven  radio  stations  in  Nfld  and  two  radio 
stations  in  Alta  and  one  in  B.C. 

In  March  1989,  purchased  Wenger  Publications  of  Mount 
Forest,  Ont.  Wenger  publishes  eight  community  newspapers 
and  shoppers  and  operates  a  printing  facility  near  the 
Kitchener-Waterloo  area  of  Ont. 

Directors  -  W  M.  Sobey,  chm.;  H.  R.  Steele,  pres  &  CEO; 
R  A.  Bandeen;  J.  J.  Fleming;  R.  C.  Frazee;  J.  C.  Hebert;  I.  J. 
Kilpatrick;  D.  I.  Matheson. 

Key  Personnel  -  D  C.  Saunders,  exec,  v-p;  R.  P.  Rideout, 
v-p.  admin.  &  corp.  sec.;  D.  F.  Hiscock,  contr.;  F.  M. 
Cvitkovich,  asst.  sec. 

Number  of  employees  -  Approx.  2,325  at  Dec.  31,  1988. 


Capital  Stock 

Author.  Outstand. t 

Cl. A  Pref.  unlimited 


6%  Ser.A  unlimited  nil 

10Ti%  Ser.B  unlimited  nil 

CI.B  Pref.  unlimited  nil 

Cl. A  Subord.  unlimited  3,683,000  shs. 

CI.B  Com.  unlimited  1,270,135  shs. 

+  At  Dec.  31,  1988 
Cl. A  Subord.  -  One  vote  per  sh. 

CI.B  Com.  -  Ten  votes  per  sh.  During  1985,  a  special  reso¬ 
lution  was  passed  to  allow  conversion  of  o/s  cl  B  com.  shs. 
to  cl. A  sub.  vtg.  com.  shs.  on  a  sh.-for-sh.  basis. 

Major  Shareholders  -  At  Sept.  30,  1988,  H  R  Steele  held 


52%  voting  int. 

Price  Range  -  NCC. A 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$5.07 

$3.25 

1984 . 

.  $11.00 

$4.95 

1980 . 

10.88 

3  00 

1985 . 

8.88 

6.00 

1981 . 

13.50 

8.75 

1986 . 

10.38 

6.75 

1982 . 

10.25 

5.00 

1987... 

13.13 

6  50 

1983 . 

8.75 

5.00 

1988... 

10.88 

7.00 

Splits:  2-for- 1  split  in  1981 


Dividends  -  Cl. A  subord.  voting  &  CI.B  Com.  -  Pd.  15c 

divd.  per  sh.  Jan.  3,  1989  and  15c  divd.  per  sh.  June!  30 
1989. 


For  COATS-listed  companies,  see  prices  at  back  of  book. 
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1981  . $0.25 

1982  . 0.05 

1983  . 0.05 

1984  . 0.10  +  0.50 


1985 . 

. $0.15 

1986  . 

. 0  25 

1987  . 

. 0.25 

1988 . 

. 0.30 

Long-Term  Debt 


O/s  at  Dec.  31:  1988 

- $000 

Convert,  subord.  debs .  24,700 

Bank  loan .  13,503 

Debenture  loans .  2,589 

Mtge.  loan .  4,645 

Sales  contracts .  348 

Capital  leases  obligs .  2,741 

Other .  79 


1987 


24,700 

9,142 

4,551 

2,769 

774 

1,742 

106 


48,605  43,784 

Less:  Current  portion  2,785  2,255 


45,820  41,529 

Convert,  subord.  debs.  -  Bearing  int.  at  8%,  due  1993. 
Bank  loan  -  Bears  int.  at  rates  varying  from  1 1%  to  12)4%, 
due  through  1998. 

Debenture  Loans  -  Bear  int.  at  rates  varying  from  10%  to 
13)4%,  due  through  2001. 

Mortgage  loan  -  Bears  int.  at  rates  varying  from  7%  to 
12%,  due  through  2007. 

Sales  contracts  -  Bear  int.  at  10%,  due  through  1992. 

Subsidiaries 

Clarke  Inc.:  Robinson-Blackmore  Printing  &  Publishing 
Limited:  Northumberland  Broadcasting  Company  Limited  : 
Cash  Crop  Farming  Publications  Limited:  Trader 
Advertising  Limited:  Otter  Publishing  Limited:  The  Daily 
News:  NewCap  Broadcasting  Limited:  Q  Radio  Network: 
CFCW  Limited:  Leader  Broadcasting  Corporation  Limited, 
(CJLB  radio);  The  Glynmill  Inn:  Wenger  Publications: 
Halterm  Ltd.,  (50%):  Atlantic  Container  Express  Inc., 
(50%);  Newterm  Limited,  (25%) 


FINANCIAL  STATISTICS 

Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000  - 

Revenue . . 

191,570 

161,078 

Net  income,  operations . 

5,021 

2,079 

Extraordinary  items . 

250 

707 

Net  income . 

5,271 

2,786 

Current  assets . 

50,837 

42,629 

Investments . 

22,853 

15,183 

Fixed  assets,  net . 

52,382 

33,113 

Total  assets . 

156,509 

110,694 

Current  liabilities . 

58,768 

22,572 

Long-term  debt,  net . 

45,820 

41,529 

Shareholders'  equity . 

47,404 

43,619 

Cash  flow,  operations . 

6,986 

- $ - 

6,295 

Earnings  per  com.  sh.: 


On  net  income,  opers . 

0.87 

0.42 

On  net  income 

.  0.90 

Five  Year  Summary 

0.56 

Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$191,570,000 

$5,021,000 

$0.87 

1987 . 

161,078,000 

2,079,000 

0.42 

1986 . 

138,736,000 

2,723,000 

0.56 

1985 . 

107,922,000 

1,783,000 

0.36 

1984 . 

89,282,000 

443,000 

0.08 

Auditors  -  Clarkson  Gordon,  C.A.,  Halifax. 

Current  Financial  Position  -  For  the  three  months  ended 
Mar.  31,  1989,  had  net  loss  on  operations  of  $830,000  or  17c 
per  sh.  compared  with  a  net  income  of  $  1 ,854,000  or  38c  per 
sh.  for  prior  year  period. 


N.034 

Newfoundland  Light  &  Power  Co. 

Limited 

Head  Off.  -  P.0  Box  8910,  55  Kenmount  Rd.,  St.  John's, 
Newfoundland  A1B  3P6  Telephone  -  (709)  737-5607  Fax  - 
(709)  737-5832  Trans.  Agent  -  Montreal  Trust  Co..  Toronto, 
Calgary,  Vancouver,  Halifax,  Montreal  and  St.  John’s.  CUSIP 
-  651350  Listed  (Canada)  -  NFL:  ME. 

Company  -  (Nfld.  1966,  by  amalg.)  Operates  electric  utility 
system  in  Newfoundland  serving  approx.  180,000  customers 
in  over  600  communities.  Owns  and  operates  30  small  gener¬ 


ating  plants  but  the  bulk  of  energy  is  purchased  elsewhere  for 
distribution  &  resale.  Maintains  approx.  9,200  km  of  distribu¬ 
tion  and  transmission  lines. 

Directors  -  A.  A  Bruneau,  pres.  &  CEO,  St.  John's;  A.  F. 
Ryan,  exec,  v-p  operations  &  COO,  St.  John's;  Kathleen  T. 
Sheldon,  St.  John's;  Henry  Collingwood,  St.  John's;  E.  A. 
Pratt,  St.  John's;  A  D.  Cameron,  Montreal;  J.  B  Foote,  Grand 
Banks,  Newfoundland;  H.  R.  Steele,  Gander,  Newfoundland;  J. 
E.  Rorke,  Carbonear,  Newfoundland;  G.  R.  Parsons,  Regina; 
D.  S.  Templeton,  St.  John's;  H.  W.  Lundrigan,  St.  John's;  C.  M. 
Blackwood,  St.  John’s. 

Key  Personnel  -  J.  H.  Rutherford,  sr.  v-p  &  CFO;  E.  W. 
Cumby,  v-p  customer  service;  M.  J.  Erbland,  v-p  corporate 
development;  J.  G.  Evans,  v-p  technical  services;  W.  W. 
Pinhorn,  v-p  human  resources;  R.  F.  Gosine,  v-p  &  corporate 
sec.;  H.  S.  Marshall,  v-p  regulatory  affairs  &  general  counsel; 
K.  S.  Warr,  v-p  finance  &  treasury. 

Number  of  employees  -  926  at  Dec.  31,  1988. 

Capital  Stock 


Author. 

Outstand. 

Par 

1st  Pfce. 

unlimited 

Ser.  A  5)4% 

192,300  shs. 

$10 

Ser.  B  5)4% 

339,000  shs. 

$10 

Ser.  C  6.00% 

18,173  shs. 

$10 

Ser.  D  7)4% 

300,970  shs. 

$10 

Ser.  E  9.00% 

353,600  shs. 

$10 

Ser.  F  9.84% 

367,000  shs. 

$10 

Ser.  G  794% 

501,000  shs. 

$10 

Ser.  H  9)4% 

295,000  shs. 

$10 

Ser.  J  7%% 

1,000,000  shs. 

$10 

2nd  Pfce. 

1,000,000  shs. 

nil 

n.p.v. 

Cl.  A  com. 

unlimited 

9,036,667  shs. 

n.p.v. 

Cl.  B  com. 

unlimited 

151,644  shs. 

n.p.v. 

t  At  Dec.  31, 

1988. 

1st  Pfce.  Ser.  A  to  H  -  Cum.  Redeem.  Vtg.  The  company 
has  the  right  to  purchase  limited  amounts  of  ser.  D,  E,  F,  G 
and  H  shs.  at  or  below  par  and  to  call  limited  amounts  of  ser. 
F  and  H  shs.  at  par. 

1st  Pfce.  Ser.  J  -  Cum.  Redeem.  Non-voting.  The  company 
must  redeem  any  ser.  J  shs.  tendered  at  par  value  on  Dec. 
15,  1993  or  on  Dec.  15  of  each  third  year  thereafter. 

CL  A  &  B  Common  -  Rank  equally.  Shs.  are  interconverti¬ 
ble  on  a  sh.-for-sh.  basis.  Vtg. 

Major  Shareholders  -  At  May  1,  1989,  Fortis  Inc.  held  all 
o/s  com.  shs. 


Price  Range  -  NFL.PR.D 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$9.50 

$7.63 

1984 . 

$8.00 

$7.00 

1980 . 

8.75 

7.00 

1985 . 

8.88 

7.25 

1981 . 

8.50 

4.00 

1986 . 

10.00 

7.88 

1982 . 

6.25 

4.75 

1987 . 

10.00 

7.00 

1983 . 

8.00 

5.75 

1988 . 

8.25 

7.00 

Dividends  -  1st  Pfce.  Ser.  A  -  Entitled  to  $0.55  per  sh. 
p.a. Regular  payments  of  $0.1375  per  sh.  pd.  quarterly  since 
1967. 

1st  Pfce.  Ser.  B  -  Entitled  to  $0,525  per  sh.  p  a.  Regular 
payments  of  $0.13125  per  sh.  pd  quarterly  since  1966. 

1st  Pfce.  Ser.  C  -  Entitled  to  $0.60  per  sh.  p.a.  Regular 
payments  of  $0.15  per  sh.  pd.  quarterly  since  1966. 

1st  Pfce.  Ser.  D  -  Entitled  to  $0,725  per  sh.  p.a.  Regular 
payments  of  $0.18125  per  sh.  pd.  quarterly  since  1973. 

1st  Pfce.  Ser.  E  -  Entitled  to  $0.90  per  sh.  p.a  Regular 
payments  of  $0,225  per  sh.  pd.  quarterly  since  1974. 

1st  Pfce.  Ser.  F  -  Entitled  to  $0,984  per  sh.  p.a  Regular 
payments  of  $0,246  per  sh.  pd.  quarterly  since  1976. 

1st  Pfce.  Ser.  G  -  Entitled  to  $0.76  per  sh  p.a.  Privately 
held. 

1st  Pfce.  Ser.  H  Entitled  to  $0.9125  per  sh.  p.a.  Privately 
held. 

1st  Pfce.  Ser.  J  -  Entitled  to  $0.74  per  sh  p.a.  Regular  pay¬ 
ments  of  $0,185  per  sh.  pd.  quarterly  since  1987. 

Cl.  A  &  B  Common  -  In  Dec.  1987,  A  and  B  com.  shldrs. 
received  com.  shs.  of  Fortis  Inc.  on  a  sh.-for-sh.  basis  in 
exchange  for  their  com.  shs.  of  the  company.  They  now 
receive  divds.  on  their  Fortis  shs. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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Long-Term  Debt 

At  Dec.  31,  1988,  l-t  debt  totalled  $140,552,000,  including 
$1,828,000  due  within  one  year. 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000  - 

1st  mtge.  s.f.  bonds: 

5%%  ser  M  due  1990 . 

1,839 

2,054 

7*4%  ser.  S  due  1988 . 

1,861 

8%  ser.  T  due  1991 . 

3,197 

3,447 

814%  ser.  U  due  1992  . 

7,974 

7,974 

1 1Vi%  ser.  V  due  1996  . 

16,912 

17,487 

1 1)4%  ser.  W  due  1999  . 

5,000 

5,000 

1814%  ser.  Y  due  1988 . 

9,500 

17%%  ser.  Z  due  1990 . 

7,050 

7,125 

13%%  ser.  AA  due  1995 . 

7,425 

7,500 

1 1  %%  ser.  AB  due  2005 . 

15,000 

15,000 

1 1%%  ser.  AC  due  2007  .  * . 

40,000 

40,000 

Gen.  mtge.  s.f.  bonds: 

9%%  ser.  D  due  1990 . 

2,41  1 

2,415 

1 1  !4°/o  ser.  F  due  1994 . 

14,569 

14,669 

10%%  ser.  G  due  1997  . 

17,656 

17,959 

1014%  Capital  lease . 

1,514 

1,791 

11%  1st  mtge . 

5 

36 

140,552 

153,818 

Less:  due  one  year . 

1,828 

13,186 

138,724 

140,632 

FINANCIAL  STATISTICS 

Fiscal  years  ended  Dec.  31. 

1988 

1987 

-  $000s 

Revenues . 

268,056 

250,960 

Financing  charges . 

18,71 1 

16,871 

Purchased  power . 

149,877 

144,579 

Net  income,  oper . 

22,232 

20,495 

Extraordinary  items . 

22,232 

20  495 

Current  assets . 

43,693 

39,734 

Current  liabilities . 

69,617 

56,013 

Long-term  debt,  net . 

138,724 

140,632 

Fixed  assets,  net . 

372,920 

346,883 

Total  assets . 

419,277 

389,675 

Shareholders’  equity . 

186,188 

168,617 

Cash  flow,  oper . 

45,217 

34,304 

Earnings  per  common  share 

On  net  income,  oper . 

2.27 

2.08 

On  net  income . 

2.27 

2.08 

Preference  divds.  have  been  subtracted. 

Auditors  -  Touche  Ross  &  Co.,  C.A.,  St.  John's,  Nfld. 


N.035 

Newline  Development  Corporation 

Head  Off.  -  P.O.  Box  3150,  Parksville,  British  Columbia 
VOR  2S0  Telephone  -  (604)  248-251 1  Fax  -  (604)  248-2021 
Trans.  Agent  -  Royal  Trust  Company,  Vancouver.  CUSIP  - 
65151B  Listed  (Canada)  -  NWL:  VSE. 

Company  -  (B  C.  1975  )  Makes  and  sells  residential  and 
commercial  construction  products,  related  machinery  and 
manufacturing  facilities.  Also  builds  and  tests  "Stud  assembly 
machine"  (SAM)  at  Parksville,  B.C.  plant. 

Directors  -  D  W  McDermid,  pres  ,  Parksville,  B.C.;  Larry 
Chernoff;  W.  R.  Bell,  Vancouver. 

Key  Personnel  -  Terry  Molony,  marketing  &  sales 
Capital  Stock 

Author.  Outstand.  t 

Common  100,000,000  shs.  90,234, 104  shs. 

t  At  Apr,  1,  1989;  3,750,000  shs.  in  escrow. 

Common  One  vote  per  sh. 


Price  Range  -  NWL 


Year 

High 

Low 

Year 

High 

Low 

1984 . 

$0.33 

$0.05 

1987 . 

$1.50 

$0.19 

1985 . 

0.21 

0.07 

1988 . 

0.44 

0.05 

1986... 

0  65 

0.15 

Auditors  -  R  J.  Labonte,  C.A.,  Vancouver. 

For  COATS-listed  companies,  see  prices  at  back  of  book 


N.036 

Newtec  Industries  Limited 

Head  Off.  -  1 17  980  West  1st  Street  N.,  Vancouver,  British 
Columbia  V7P  3N4  Telephone  -  (604)  983-2864  Fax  -  (604) 
983-2891  Trans.  Agent  -  Central  Guaranty  Trust  Co., 
Vancouver  CUSIP  -  6525 IN  Listed  (Canada)  -  NEW:  VSE. 

Company  -  (B.C.  1982)  Manufactures  a  complete  line  of 
semiconductor  gas  leak  detectors  and  alarms  for  a  variety  of 
consumer  and  industrial  applications. 

Also  has  the  worldwide  rights  to  a  new  alcohol  sensor  tech¬ 
nology  with  breath  alcohol  detection  applications  in  police/ 
regulatory  and  consumer  markets  and  chemical  applications 
in  industrial  markets 

Directors  -  Ira  Young,  chm.  &  CEO;  D.  G.  M.  Smith;  J.  W.  F. 
Tutton;  G.  D.  Skeene;  L.  Strike;  W.  Ireland;  D  Dugid, 
Vancouver;  R.  G.  Wilson;  R.  Fletcher,  Coquitlam,  B.C. 

Key  Personnel  -  D.  F  Balfour,  v-p  finance  &  operations;  A. 
G.  Deck,  controller. 

Number  of  employees  -  32  at  Mar.  31,  1988. 


Capital  Stock 


Author. 

Outstand. f 

Par 

Preferred 

100,000  shs. 

100,000  shs. 

$10 

Cl.  A  Com. 

25,000,000  shs. 

7,501,315  shs. 

n.p.v. 

Cl.  B  Com. 

1,500,000  shs. 

nil 

n.p.v. 

Cl.  C  Com. 

1,500,000  shs. 

nil 

n.p.v. 

Cl.  D  Com. 

1,000,000  shs. 

nil 

n.p.v. 

t  At  Mar.  31,  1989. 

Preferred  -  Non-voting. 

Class  A  Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  June  1988.  I.  Young  held  an  18% 
and  W.  N.  Grant  held  a  12%  int. 


Price  Range  -  NEW 


Year 

High 

Low 

Year 

High 

Low 

1984 . 

$1.07 

$0.25 

1987 . 

$1.22 

$0.50 

1985 . 

1.00 

0.42 

1988 . 

0.95 

0.30 

1986 . 

0.80 

0.40 

Subsidiaries  -  Newtec  Research  Corporation;  Signatech 
Research  Limited  Partnership;  Signatech  II  Research 
Limited  Partnership 

Auditors  -  Touche  Ross  &  Co.,  C.A.,  New  Westminster,  B.C. 

N.037 

NewTel  Enterprises  Limited 

Head  Off.  -  Fort  William  Bldg.,  P.O.  Box  121 10.  St.  John's, 
Newfoundland  A1C  6J7  Telephone  -  (709)  739-2108  Trans. 
Agent  -  Montreal  Trust  Co.,  St.  John’s  CUSIP  -  65251R 
Listed  (Canada)  -  NEL:  TSE,  ME 

Company  -  (Nfld.  1985)  Supplies  telecommunication  ser¬ 
vices  to  Nfld.  and  Labrador.  Also  supplies  office  automation 
services  to  small  and  medium  sized  businesses,  electronic 
engineering  and  manufacturing  and  financial  services. 

Terra  Nova  Telecommunications  Inc.  was  acquired  on 
Dec.  1,  1988,  for  cash  consideration  of  $176,000,000.  On 
Jan.  1,  1989,  Tera  Nova  amalgamated  with  Newfoundland 
Telephone. 

Directors  -  A  A  Brait,  chm.,  pres  &  CEO;  Henry 
Collingwood;  A.  E.  Hickman;  C.  W.  White,  St.  John's;  A.  R. 
Lundrigan,  Corner  Brook,  Nfld  ;  D.  R.  Newman,  Pointe  Claire, 
Que.;  W.  F  Light,  Toronto. 

Key  Personnel  -  R  H.  Benson,  v-p  fin.  &  planning;  J.  M. 
O'Keefe,  sec.;  W.  H.  Holden,  treas. 

Number  of  employees  -  1,971  at  April  27,  1989. 

Capital  Stock 

Author.  Outstand. t 

Common  unlimited  1 1,774,316  shs. 

t  At  Dec.  31,  1988. 

Common  -  One  vote  per  share 

Major  Shareholders  -  Bell  Canada  Enterprises  Inc.  held 
55.2%  of  the  o/s  com.  shs.  at  Dec.  31,  1988. 


Price  Range  -  NEL 

Year  High  Low  Year  High  Low 

1979  .  $12.13  $10.38  1984 .  $15.00  $13.00 

1980  .  12.00  9.50  1985 .  18.50  14.50 

1981  10.75  7.75  1986 .  18.25  16.25 

1982  .  11.50  8.00  1987 .  18.88  13  88 

1983  .  15.00  11.00  1988 .  18.25  15.63 


Dividends  -  Com.  -  Present  rate  of  $1.30  per  sh  pd.  quar¬ 
terly,  estab.  with  pay.  of  32.5c  per  sh.  on  March  31,  1989. 
Divds.  pd.  in  fiscal  years  as  follows: 


SURVEY  OF  INDUSTRIALS  1989 
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1985  . $0.29  1987  . $1,175 

1986  . 1.16  1988 . 1.22 

Long-Term  Debt 

O/s  at  Dec.  31:  1988  1987 

- $000 - 

First  Mtge.  Bonds: 

554%,  due  1988 .  ...  3,000 

954%,  due  1990 .  971  971 

7%,  due  1991  .  3,000  3,000 

8%%,  due  1992 .  4,500  4,500 

7%%,  due  1993 .  2,500  2,500 

9%,  due  1994 .  9,913  10,709 

1154%,  due  1996 .  6,010  6,580 

11%, due  1996 .  13,271  13,910 

9.85%,  due  1997 .  20,000  20.000 

12%%,  due  2000 .  25,000  25,000 

9%%,  due  2006 .  50,000  50,000 

12%  Cap.  leases,  due  2000 .  743 

Subsidiary  debt .  1,140  1,140 


137,048  141,310 

Less:  current  portion  604  3,969 


136,444  137,341 

Subsidiaries 

Newfoundland  Telephone  Co.  Ltd.;  Unified  Systems 
Ltd.;  Offshore  Venture  Capital  Corporation:  10008 
Newfoundland  Ltd.;  Paragon  Information  Systems  Inc.; 
Infotec  Leasing  Limited;  SEA  Limited  (50%);  NewTech 
Instruments  Limited  (50%) 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000- 

Revenue . 

193,343 

166,331 

Net  income,  opers . 

20,452 

19,176 

Extraordinary  items . 

Net  income . 

20,452 

19,176 

Current  assets . 

58,278 

45,685 

Fixed  assets,  net . 

486,388 

316,870 

Total  assets . 

585,678 

384,680 

Current  liabilities . 

49,867 

28,901 

Long-term  debt,  net . 

136,444 

137,341 

Shareholders'  equity . 

172,408 

154,129 

Cash  flow,  opers .  73,516  58,468 

- $ - 


Earnings  per  com.  share: 


On  net  income,  opers . 

1.78 

1.78 

On  net  income . 

1.78 

1.78 

Five  Year  Summary 

Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 

$193,343,000 

$20,452,000 

$1.78 

1987 

166,331,000 

19,176,000 

1.78 

1986 

149,603,000 

20,531,000 

1.74 

1985 

136,604,000 

20,478,000 

1.82 

1984 

127,043,000 

19,297,000 

1.74 

Auditors  - 

Touche  Ross  &  Co., 

C.A.,  St.  John’s. 

Current  Financial  Position  -  For  the  3  months  ended 
March  31,  1989,  the  company  had  net  income  of  $5,741,000 
on  revenues  of  $64,269,000  compared  with  net  income  of 
$5,435,000  on  revenues  of  $46,299,000  for  the  same  period 
one  year  earlier. 


N.038 

Nippon  Investments  Corporation 

Head  Off.  -  520  -  625  Howe  St. ,  Vancouver,  British 
Columbia  V6C  2T6  Telephone  -  (604)  662-7188  Trans. 
Agent  -  Pacific  Corporate  Services  Ltd.,  Vancouver.  CUSIP  - 
65456J  Listed  (Canada)  -  NP:  VSE 
Company  -  (B  C.  1979.)  Holds  7.2  acres  of  commercial 
land  in  Grand  Centre,  Alta.  The  proposed  80,000  square  foot 
shopping  centre  complex  for  the  site  was  in  abeyance  in  Dec. 
1988. 

Name  changed  from  Blue  Diamond  Energy  Resources 
Inc.  on  Dec.  15,  1988;  basis  1  new  for  5  old  shs. 

J.  C.  Forward,  pres. 

Capital  Stock  -  Auth.  Cap.:  10,000,000  shs.;  o/  s 
2,990,803  shs.  at  May  31,  1989;  n.p.v. 


Price  Range  -  NP 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$5.20 

$3.50 

1984 . 

$1.45 

$0.35 

1980 . 

12.00 

4.60 

1985 . 

1.85 

0.25 

1981 . 

7.60 

2.00 

1986 . 

1.30 

0.40 

1982 . 

4.90 

1.00 

1987 . 

1.60 

0.50 

1983 . 

3.00 

0.85 

1988 . 

0.60 

0.25 

Splits:  1-for-5  split  in  1988 


N.039 

Nix-O-Tine  Pharmaceuticals  Ltd. 

Head  Off.  -  3280  -  650  West  Georgia  St.,  Vancouver,  British 
Columbia  V6B  4N7  Telephone  -  (604)  669-0320  Fax  -  (604) 
681-6720  Trans.  Agent  -  Yorkshire  Trust  Company, 
Vancouver.  CUSIP  -  654904  Listed  (Canada)  -  NIX:  VSE. 

Company  -  (B.C.  1987)  Holds  the  U.  S.  patent  rights  for  a 
prescription  drug  for  treatment  of  nicotine  withdrawal  syn¬ 
drome.  Established  the  first  licensed  Nix-O-Tine  clinic  in 
Phoenix  in  January  1989;  further  licensing  activities  proceed¬ 
ing  in  North  America 

Directors  •  B  I.  Pickering,  pres  ,  Phoenix,  Ariz.;  S.  J. 
Bourne,  v-p,  Chigwell,  Sussex,  U.K.;  David  Melvin,  sec. 
treas.;  Brian  McAllister;  Lyall  Levy,  Vancouver. 

Key  Personnel  -  C.  R.  Hamlett,  v-p  mktg. 

Capital  Stock 

Author.  Outstand* 

Common  20,000,000  shs.  5,180,495  shs. 

•  At  Apr.  14,  1989. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  Mar.  1,  1989,  B.  I.  Pickering  held 
approx.  862,920  shs.,  and  the  Johnston  and  Upchurch  fami¬ 
lies  together  held  approx.  1,360,545  shs. 


Price  Range  -  NIX 

Year  High  Low 

1988 $3.40  $1.40 


Capital  Stock  Changes  -  On  Mar.  1,  1989,  the  company 
raised  $2,000,000  through  the  private  placement  of 
1,420,545  com.  shs. 

Auditors  -  Pannell  Kerr  MacGillivray,  C.A.,  Vancouver. 

Current  Financial  Position  -  At  May  31,  1988,  the  com¬ 
pany  had  working  capital  of  $805,602.  For  the  year  ended 
May  31,  1988,  the  company  had  a  net  loss  of  $491,195  on 
interest  income  of  $25,006. 


N.040 


Noma  industries  Limited 

Head  Off.  -  315  4211  Yonge  St.,  Willowdale,  Ontario 
M2P  2A9  Telephone  -  (416)  222-6662  Fax  -  (416)  222-9165 
Trans.  Agent  -  Montreal  Trust  Co.,  Toronto.  CUSIP  -  655316 
Listed  (Canada)  -  NMA:  TSE. 

Company  -  (Ont.  1954;  cont.  1972  )  Directly  and  through 
subsids.  and  divisions,  designs,  manfactures  and  markets 
mechanical  and  electrical  products  for  the  consumer  and 
industrial  markets.  Consumer  products  include  electrical 
extension  cords,  Christmas  decorative  products,  and  power 
lawnmowers  and  snowblowers.  Industrial  products  include 
wire  and  cable  products,  lighting  fixtures  and  wire  harnesses 
for  use  as  components  by  manfacturers  of  electrical  applian¬ 
ces,  power  tools  and  automobiles.  Opers.  consist  of  12  cos. 
in  Canada  and  3  in  the  U  S.  Brand  names  include:  Noma, 
DoubHGIo,  Canadiana  and  Brute 

In  Jan.  1988,  the  co.  established  Noma  Outdoor  Products 
Inc.  in  Jackson,  Tennessee,  to  manufacture  tractors,  riding 
lawnmowers  and  snowblowing  machines. 

In  1988,  operations  in  Des  Moines,  Iowa  were  transferred  to 
a  new  plant  in  McKenzie,  Tenn. 

Directors  -  H.  T.  Beck,  chm  &  CEO;  R.  A.  Koehler,  pres.; 
Donald  Rafelman;  L.  H.  Schipper;  J.  F.  Kay;  B.  D.  Rose;  S.  E. 
Riemer;  N.  E.  Hardy;  Catherine  Rubin,  exec,  administrator  & 
sec.  . 

Key  Personnel  -  N.  S.  Eckler,  v-p  fin.;  M  C.  Meerkamper, 
v-p  administration;  Claude  Saillant,  v-p  human  resources;  S. 
T.  Kwong,  treas. 

Number  of  employees  -  Approx.  3,600  in  March  1989. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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1st  Pfce. 

2nd  Pfce. 

CI.A  non-voting 
CI.B  conv. 

t  At  Dec.  31,  1988. 

Pfce.  -  Issuable  in  series. 

CI.A  Non-voting  -  Convert,  into  cl  B  shs.  on  a  sh -for-  sh. 
basis  in  the  event  of  an  offering  being  made  in  cl  B  shs.  CI.A 
&  B  shs.  rank  equally  in  distribution  of  capital. 

CI.B  Conv.  -  Voting  shs.  convert,  into  cl. A  shs.  on 
sh.-for-sh.  basis. 

Reserved  -  800,000  cl. A  shs.  for  executive  stock  option 
plan. 

Options  -  At  Dec.  31,  1988  659,800  cl. A  shs.  were  granted 
at  prices  between  $9,625  and  $16.00. 

Major  Shareholders  -  At  dec.  31,  1988,  the  Beck  family  (H. 
T.  Beck  and  the  Theresa  Beck  Family  Trust)  beneficially  con¬ 
trolled  72%,  and  R.  A.  Koehler,  11%  of  the  o/s  cl.B  voting 
shs. 


Price  Range  -  NMA.A 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$0.63 

$0.18 

1984 

$9  38 

$4.63 

1980 . 

0.69 

0.45 

1985 . 

10.00 

4.50 

1981 . 

0.94 

0.49 

1986 . 

18.63 

9.13 

1982 . 

0.75 

0.48 

1987 . 

20.75 

8  88 

1983 . 

2.06 

0.68 

1988 . 

18.63 

9.75 

Splits:  2-for-1  split  in  1986;  2-for-1  split  in  1985;  2-for-1  split 
in  1984;  5-for-2  split  in  1981 

Capital  Stock  Changes  -  In  1988,  310  cl.B  shs.  were  con¬ 
vert.  into  cl. A  shs.  of  the  company  on  a  sh.-for-sh.  basis. 

Dividends  -  CI.A  -  Present  rate  of  24c  per  sh.  p  a.  was 
established  with  quarterly  payment  of  6c  per  sh.  pd.  on  May 
16,  1988.  Previous  rate  of  18c  per  sh.  p.a.  pd.  quarterly  from 
May  15,  1987  to  Feb.  15,  1988. 

Divds.  pd.  in  fiscal  years  as  follows: 

1983  .  $0.3725  1986t .  $0. 10 

1984  . 0.25+0.15  1987 . 0.17 

1985t .  0  10875  1988 .  0.225 

t  Follows  the  2-for-1  splits  in  June  of  the  respective  years. 
CI.B  -  Present  rate  of  23.5c  per  sh.  p.a.  was  established 
with  quarterly  payment  of  5.875c  per  sh.  pd.  on  May  16,  1988 
Previous  rate  was  17.5c  per  sh.  p.a.  established  with  quar¬ 
terly  divd.  of  4.375c  per  sh.  pd.  May  15.  1987. 

Divds.  pd  in  fiscal  yrs.  as  follows: 

1983  .  $0.3325  1 986t .  $0.09625 

1984  . 0.23+0.14  1987 . 0.165 

1985t .  0.10375  1988 . 0.22 

t  Follows  2-for-1  splits  in  June  of  the  respective  years. 


Long-Term  Debt 

At  Dec.  31,  1988,  1-1  debt  totaled  $41,890,000,  including 
current  portion  of  $1,856,000. 


1988 

1987 

- $000  — 

1 1fi%  debs.,  due  2000 . 

14,400 

14,700 

Mortgages . 

2,793 

3,208 

Equipment  loans . 

1  365 

i 

Note  pay.,  due  1989 . 

400 

4^888 

Bonds,  due  2000-04 . 

11,007 

940 

Term  loan,  due  1991 . 

11,925 

41.890 

24,956 

Less:  due  1  yr . 

1,856 

5,314 

40,034  19,642 

Mortgages.  $442,000  with  int.  at  8+«%.  due.  Dec.  1.  1992; 
$623,000  with  int  at  10X>%,  due.  Dec.  1,  1994;  $67,000  with 
int.  at  8%,  due.  April  13,  1989;  $985,000  with  int.  at  8)4%, 
due.  July  1,  1998;  and  $676,000  with  int.  at  13%  due  Mar  1 
1989. 


Subsidiaries 

Noma  Inc.;  Noma  Decor  Inc.;  Doubl'Glo  of  Canada; 
Noma  Industrial  Cords  Company;  Noma  Tooling 
Enterprises.  Cable  Tech  Company  Limited;  Beck  Electric 
Manufacturing  Company;  Danbel  Industries  Inc  (78%); 
Noma  Outdoor  Products  Inc.;  Dynamark  Plastics  Inc.; 
Netron  Inc.  (50.1%);  Pyroil  Canada  Limited;  Noma 
Corporation;  Noma  International  Inc.  (95%);  Noma 
Outdoor  Products  Inc.  (U.S.A.) 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000  - 

Revenue . 

628,760 

526,772 

Net  income,  opers . 

29,467 

25,498 

Extraordinary  items . 

(10,181) 

Net  income . 

19,286 

25,498 

Inventories . 

146,469 

127,341 

Current  assets . 

260,366 

236,525 

Fixed  assets,  net . 

78,775 

73,380 

364,093 

330,880 

Current  liabilities . 

150,935 

151,366 

Long-term  debt,  net . 

40,034 

19,642 

Shareholders'  equity . 

156,127 

146,200 

Cash  flow,  opers .  (10,637)  6,106 

- $ - 


Earnings  per  cl. A  sh.: 


On  net  income,  opers . 

0.98 

0.85 

On  net  income 

0.64 

0.85 

Earnings  per  cl.B  sh.: 

On  net  income,  opers . 

0.97 

0.84 

0  63 

0.84 

Five  Year  Summary 

Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$628,760,000 

$29,467,000 

$0.98 

1987 . 

526,772,000 

25,498,000 

0.85 

1986 . 

328,746,000 

20,762,000 

0.72 

1985 . 

239,751,000 

14,879,000 

0.58 

1984 . 

156,201,000 

11,409,000 

0.45 

Note  -  Earnings  per  sh.  based  on  cl. A  shs. 

Auditors  -  Touche  Ross  &  Company,  C.A.,  Toronto 

N.041 

Norac  Industries  Inc. 

Head  Off.  -  4222  97  St.,  Greystone  Pavillion,  Edmonton, 
Alberta  T6E  5Z9  Telephone  -  (403)  461-7163  Fax  -  (403) 
450-1016  Trans.  Agent  -  Royal  Trust  Company,  Edmonton  & 
Alberta.  CUSIP  -  65541G  Listed  (Canada)  -  NAC:  ASE. 

Company  -  (Alta.  1986  )  No  operating  business  at  Nov.  30, 
1988. 

Directors  -  F.  G.  Boehm,  pres.,  CEO,  CFO,  sec. -trees.; 
A%A.  Liron,  v-p,  devel.  &  COO;  I.  F.  Grape;  R.  D.  Caron, 
Edmonton. 

Capital  Stock 

Author.  Outstand.f 

Pref.  unlimited  nil 

Common  unlimited  5,280.000  shs. 

t  At  Nov.  30,  1988;  4,910,000  com.  shs.  escrowed. 

Common  -  One  vote  per  sh 

Price  Range  -  NAC 

Year  High  Low  Year  High  Low 

1987 .  $0.40  $0.05  1988 .  $0.40  $0.10 

Auditors  -  Deloitte  Haskins  &  Sells.  C.A.,  Edmonton. 

Current  Financial  Position  -  At  Nov.  30,  1988,  had  current 
assets  of  $168,169,  current  liabilities  of  $1,200  and  share 
capital  of  $169,969 

N.042 

Noram  Environmental  Solutions 
Incorporated 

Head  Off.  -  700  1207  11th  Avenue  S.W.,  Calgary,  Alberta 
T3C  0M5  Telephone  -  (403)  244-5340  Fax  -  (403)  245-5156 
Trans.  Agent  -  Central  Guaranty  Trust  Co.,  Vancouver  CUSIP 
-  65542A  Listed  (Canada)  -  NEM:  VSE. 

Company  -  (B.C.  1983  )  Holds  worldwide  rights  to  market 
a  sub-surface  waste-water  treatment  process  capable  of 
treating  bio-degradeable  domestic  and  industrial  waste.  Also 
indirectly  owns  and  operates  oil  and  gas  rigs  in  both  North 
America  and  the  Far  East.  In  addition,  the  company  is  indi¬ 
rectly  involved  in  the  manufacture  of  diesel-fuel  conversion 
systems. 

In  February  1989.  acquired  Simmons  Drilling  Operations 

Name  changed  from  Deep  Shaft  Technologies 
International  Inc.  in  November  1988. 

Directors  -  L.  G  Cuthbert,  pres.;  V  H.  Redekop.  Calgary. 

ir  See  also  Enhanced  Coverage 


Capital  Stock 
Author, 
unlimited 
unlimited 
unlimited 
unlimited 


Outstand.f 

nil 

nil 

23,167,240  shs. 
6,951,170  shs. 
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Capital  Stock 

Author.  Outstand.  t 

Common  25.000,000  shs.  8,759,691  shs 

t  At  Mar.  31,  1989. 

Common  •  One  vote  per  sh. 


Price  Range  -  NEM 


Year 

High 

Low 

Year 

High  Low 

1984 . 

$2.15 

$0.20 

1987... 

$1.25  $0.20 

1985 . 

1.27 

0.25 

1988... 

3.40  0.22 

1986 . 

1.00 

0.45 

Subsidiaries  - 

Simmons 

Drilling 

Operations;  ATI 

International  Inc.  (70%  int.) 

N.043 

Noranda  Forest  Inc. 

Head  Off.  •  800  -  4  King  St.  West.  Toronto,  Ontario 
M5H  3X1  Telephone  -  (416)  982-7444  Trans.  Agent  -  Royal 
Trust  Co.,  Toronto,  London  (England),  Calgary,  Vancouver, 
Halifax  and  Montreal.  CUSIP  -  65542L  Listed  (Canada)  ■  NF: 
TSE,  ME,  VSE. 

Company  -  (Can.  1987  amalg.  )  Manages  over  4,600,000 
hectares  of  timberland  in  Canada  and  the  U  S.  which  provide 
raw  materials  for  the  manufacture  of  pulp  and  paper,  building 
materials,  and  paperboard  packaging. 

In  June  1989,  was  planning  to  acquire  all  remaining  ints.  in 
Normick  Perron  Inc. 

Pulp  &  paper:  Operations  are  conducted  through  9  mills  in 
Canada  that  produce  pulp,  newsprint,  groundwood,  and 
woodfree  papers.  For  the  year  ended  Dec.  31 ,  1988,  capacity 
and  production  (in  tonnes)  were  as  follows: 

Capacity  Production 


Pulp .  758,500  722,000 

Newsprint .  945,500  919,500 


Woodfree  papers .  320,000  316,750 

Building  materials:  Produces  lumber  through  19  mills,  ply¬ 
wood  through  4  mills,  waferboard  through  4  mills,  and 
particleboard  through  2  mills  located  in  Canada,  the  U.S.,  and 
Scotland.  For  the  year  ended  Dec.  31,  1988,  capacity  and 
production  of  its  building  materials  operations  were  as 
follows: 


t  At  Mar.  31,  1989 

Preferred  Class  A  Series  1  -  Redeem.  Non-voting  unless  8 
divds.  are  in  arrears. 

Common  -  One  vote  per  sh 

Major  Shareholders  -  At  Feb.  23,  1989,  Noranda  Inc.  held 
a  81%  int. 


Price  Range  -  NF 

Year  High  Low  Year  High  Low 

1987 .  $26.50  $13.25  1988 .  $20.50  $13.25 


Dividends  -  Preferred  Class  A  Series  1  -  No  set  rate. 
$0.6058  per  sh.  pd.  on  July  15,  1989,  $0.5576  per  sh.  pd.  on 
April  15,  1989  and  $0.5373  per  sh.  pd.  on  Jan.  15,  1989. 
$1.8445  per  sh.  pd.  in  1988  and  $0.7343  per  sh.  pd.  in  1987. 

Common  -  Present  rate  of  $0.80  per  sh.  p  a.  pd.  quarterly 
estab  with  the  payment  of  $0  20  per  sh.  on  Sept.  21,  1988 
Previously  $0.60  per  sh.  p.a 

Long-Term  Debt 

At  Dec.  31,1 988.  I  t  debt  totalled  $  1 ,082,000,000  including 
$21,000,000  due  within  one  year. 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

-  $000s ■ 

Notes  payable  due  1989 . 

158,000 

553,000 

Senior  debentures  due  1988.  .. 

100,000 

Fltg.  rate  debs,  due  1996 . 

330,000 

Subsidiary  debt: 

Northwood  Pulp  &  Timber . 

95,000 

115,000 

MacMillan  Bloedel . 

337,000 

385,000 

Other . 

62,000 

69,000 

1,082,000 

1,122,000 

Less:  due  one  year . 

21,000 

20,000 

1,061,000 

1,102,000 

Subsidiaries 

Fraser  Inc.:  James  Maclaren  Industries  Inc.;  Noranda 
Forest  Sales  Inc.;  Noranda  Panelboard  Inc.;  Island  Paper 
Mills  Ltd.  (75%);  MacMillan  Bloedel  Limited  (50%);  Atlantic 
Waferboard  Inc.  (50%);  MacMillan  Bathurst  Inc.  (50%);  J. 
Paul  Levesque  &  Sons  Inc.  (50%);  B.C.  Chemicals  Ltd. 
(50%);  MacMillan  Smurfit  SCA  Limited  (25%);  Koninklijke 
Nederlandse  Papierfabrieken  N.V.  (28%);  Normick  Perron 
Inc.  (24%). 


Capacity  Production 

Lumber  t .  1,033,000,000  912,500,000 

Plywood  (sq.  ft.) .  1,527,000,000  1,281,000,000 

Waferboard  (sq.  ft.) .  2,112,500,000  2,121,500,000 

Particleboard .  1,242,000,000  1,047,500,000 


t  Flat  board  meters 

Paperboard  packaging:  Produces  paperboard  and  corru¬ 
gated  containers  through  13  plants  in  Canada  and  the  Unites 
States.  For  the  year  ended  Dec.  31,  1988,  capacity  and  pro¬ 
duction  (in  tonnes)  of  paperboard  and  corrugated  container 
operations  were  as  follows: 


Capacity  Production 

Paperboard .  374,000,000  383,500,000 

Containers .  157,000,000  134,000,000 


Sales  by  business  segment  follow: 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec  31:  1988 

-  $000s 

Revenue .  4,715,000 

Net  income,  oper .  263,000 

Extraordinary  items . 

Net  income .  263,000 

Current  assets .  1,347,000 

Current  liabilities .  671,000 

Fixed  assets,  net .  2,837,000 

Long-term  debt,  net .  1,061,000 

Total  assets .  4,517,000 

Shareholders' equity .  1,402,000 

Cash  flow,  oper .  660,000 

- $  — 


1987 


4,470,000 

203,200 

203,700 

1,229,000 

517,000 

2,575,000 

1,102,000 

4,128,000 

1,421,000 

651,000 


1988 

Pulp  &  paper .  2,355,000 

Building  materials  ....  1,735,000 

Paperboard  pack .  555,000 

Other .  70,000 


1987 

2,097,000 

1,785,000 

529,000 

59,000 


4,715,000  4,470,000 

Directors  -  A.  H.  Zimmerman,  chm  &  CEO,  Toronto;  R.  T. 
Kenny,  pres.  &  COO,  Buckingham,  Quebec;  R.  V.  Smith,  vice- 
chm  ,  Toronto;  Dian  Cohen,  Montreal;  J.  L.  Cockwell,  Toronto; 
J.  T.  Eyton,  Caledon,  Ontario;  D.  W.  Kerr,  Toronto;  Alfred 
Powis,  Toronto;  C.  R.  Sharpe,  Toronto;  D  C.  Davenport, 
Vancouver;  J.  G.  Bryden,  Fredericton,  New  Brunswick;  R.  C. 
Frazee,  Montreal;  Yves  Berube,  Montreal;  Pierre  Lamy, 
Montreal. 

Key  Personnel  -  A.  G.  Bykhovsky,  senior  v-p;  B.  W.  Little, 
senior  v-p;  N.  P.  O'Brian,  senior  v-p;  D.  Beardsell,  v-p  finance; 
G.  P.  Bell,  v-p  capital  budgets;  R.  B.  Strother,  v-p  human 
resources;  T.  G.  Stinson,  v-p  corporate  planning  &  sec.;  J.  C. 


Earnings  per  common  share 


On  net  income,  oper . 

2.52 

2.13 

On  net  income . 

2.52 

2.13 

Five  Year  Summary 

Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh 

1988 . 

$4,715,000,000  $263,000,000 

$2.52 

1987 . 

4,470,000,000 

203,000,000 

2.13 

1986 . 

3,736,000,000 

80,000,000 

0.81 

1985 . 

3,400,000,000 

(9,000,000) 

(0.30) 

1984 . 

3,150,000,000 

(3,000,000) 

(0.25) 

Auditors  -  Clarkson  Gordon,  C.A  ,  Toronto. 

Current  Financial  Position  -  For  the  three  months  ended 
Mar.  31,  1989,  net  income  was  $58,000,000  or  $0.55  per  sh. 
on  revenues  of  $1, 186,000,000.  For  the  same  period  the  pre¬ 
vious  year,  net  income  was  $63,00,000  or  $0.60  per  sh.  on 
revenues  of  $1,138,000,000. 


Burrill,  asst.  sec. 

Number  of  employees  -  24,000  at  Dec.  31,  1988. 


Preferred: 

Cl.  A  ser.  1 
Cl.  B 

Non-voting 

Common 


Capital  Stock 
Author. 

20,000,000  shs. 
unlimited 
unlimited 
unlimited 


Outstand.  t 

8,000,000  shs. 

nil 

nil 

98,656,644  shs. 


N.044 

★  Noranda  Inc. 

Head  Off.  -  P  O.  Box  45,  Commerce  Court  West,  Toronto, 
Ontario  M5L  1B6  Telephone  -  (416)  982-711 1  Trans.  Agent 
-  The  Royal  Trust  Company,  Toronto,  Vancouver,  Calgary, 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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Montreal  and  Halifax.  Chase  Manhattan  Bank,  New  York. 
CUSIP  -  655422  Listed  (Canada)  -  NOR:  TSE,  ME,  VSE. 

Company  -  (Ont  1922)  Primarily  a  holding  company  with 
opers.  in  4  groups:  minerals,  forest,  energy,  and 
manufacturing. 

The  Noranda  group  also  operates  a  research  centre  at 
Pointe  Claire,  Que. 

Minerals 

Produces  copper,  lead,  zinc  and  related  by-products,  gold, 
silver,  molybdenum,  sulphuric  acid,  and  potash  and  phos¬ 
phate  fertilizers.  The  division  manages  14  mines,  5  metallur¬ 
gical  plants,  and  one  fertilizer  plant.  Sales  offices  are  located 
in  Toronto,  Cleveland  and  London,  England. 

Noranda  Sales  Corporation  Ltd.  trades  in  metals  and  min¬ 
eral  products  and  acts  as  an  agent  for  third  parties.  Also  man¬ 
ages  Rudolf  Wolff,  a  metals  and  commodities  dealer  regis¬ 
tered  on  the  London  Metals  Exchange  and  the  New  York 
Commodities  Exchange 

Mining  group  has  several  properties  and  marketing  groups 
including:  51%  int.  in  Brenda  Mines  Ltd.  (which  see);  51%  int. 
in  Kerr  Addison  Mines  Limited  (which  see);  and  60%  int.  in 
Mattabi  Mines  (which  see). 

In  1988,  began  construction  of  a  new  acid  plant  at  the 
Horne.  The  Gaspe  rehabilitation  continued  during  the  year 
and  should  be  completed  in  1989.  The  Mattabi  mine  was 
closed  in  Sept.,  but  the  mill  will  continue  to  treat  ore  from  the 
Lyon  Lake  mine  until  the  end  of  1990.  In  Dec.  1988,  the 
Mattagami  mine  was  closed  down;  however,  the  mill  remains 
in  operation. 


Smelting  opers.  output  for  recent  years  follows: 


Copper  Zinc 

Lead 

Silver 

H2SO, 

Fiscal 

000's  000's 

000's 

000's 

000's 

Year 

tonnes  tonnes 

tonnes 

oz. 

tonnes 

1984 . 

226  246 

63 

3,377 

730 

1985 . 

253  240 

58 

2,656 

740 

1986 . 

238  130 

65 

2,992 

559 

1987 . 

240  243 

65 

3,416 

771 

1988 . 

243  219 

64 

3,279 

696 

Output  from  i 

•efining  opers.  follows: 

Copper 

Silver 

Gold 

Fiscal 

000's 

000' s 

000 's 

Year 

tonnes 

OZ. 

OZ. 

1984 . 

341 

24,242 

555 

1985 . 

336 

23,551 

653 

1986 . 

329 

20,482 

907 

1987 . 

312 

23,973 

958 

1988 . 

312 

25,928 

858 

Mine  production  follows: 

Fiscal 

Copper  Zinc 

Lead 

Silver 

Gold 

Year 

tonnes  tonnes 

tonnes 

000  oz. 

OZ. 

1984 . 

73,439  446,828 

98,828 

12,207 

202,774 

1985 . 

75,902  413,527 

36,284 

9,743 

187,585 

1986 . 

105,735  453,510 

94,160 

11,583 

337,091 

1987 . 

92,371  467,619 

92,188 

1 1,467 

429,270 

1988 . 

84,566  413,724 

78,189 

10,667 

484,000 

Exploration  and  Development  -  In  1988,  spent 
$129,000,000  on  550  grass  roots  projects,  including 
$41,000,000  contributed  by  joint  venture  partners;  and 
$1 1 1,000,000  on  development  and  assessment  of  10  explo¬ 
ration  projects,  including  $20,000,000  contributed  by  joint 
venture  partners.  Projects  under  investigation  include:  Black 
Pine  gold  deposit  in  Idaho;  Duck  Pond  copper-gold-zinc-lead 
deposit  near  Badger,  Nf Id  ;  and  Tundra  gold  deposit  at 
Courageous  Lake,  N.W.T. 

Forest 

Noranda  Forest  (81%  int  ;  which  see)  has  timber  cutting 
rights  on  4,600,000  hectares  in  Canada  and  the  US. 
Manufactures  pulp,  newsprint,  printing  and  writing  papers, 
lumber,  panel  products,  other  wood-based  building  materials, 
paperboard  and  packaging  materials  in  5  provinces  and  12 
states  Also  has  assoicated  production  and  sales  facilities  in 
other  countries  overseas. 

Capital  expenditures  during  the  year  totaled  $558,000,000, 
including  the  purchase  of  98,000  hectares  of  timberlands  in 
Maine  and  Alabama  for  $71,000,000  and  of  Highland  Forest 
Products'  waferboard/oriented  strand  board  mill  in  Inverness, 
Scotland  for  $27,000,000. 

During  the  year,  Noranda  Panelboard  Inc.  was  formed 
from  Highland  Forest  Products,  Atlantic  Waterboard, 
Northwood  Panelboard,  and  McLaren's  Particleboard  divi¬ 
sion,  to  manage  the  panelboard  operations. 

Principal  operating  companies  under  Noranda  Forest  are: 
Fraser  Inc.;  James  Maclaren  Industries  Inc.;  Noranda  Forest 
Sales  Inc.;  Island  Paper  Mills  Company  and  MacMillan 
Bloedel  Limited. 

Production  of  forest  products  follows: 

For  COATS-Hsted  companies,  see  prices  at  back  of  book. 


Lumber  (000  fbm) .... 

Pulp  (tonnes) . 

Newsprint  (tonnes)... 
Paperbd.  (tonnes).... 


1988 

1,731,000 

1,208 

742 

733 


1987 

1,926,000 

1,191 

712 

713 


Manufacturing 

In  late  1988,  the  assets  of  Noranda  Metal  Industries 
Limited  were  sold  to  Wolverine  Tube  (Canada)  Inc. 

Noranda  Aluminum  Inc.  -  Through  Norandal,  manufactures 
aluminum  sheet  and  foil  products.  Norandex  manufactures 
aluminum  and  vinyl  windows  and  doors.  In  1988,  purchased 
Mastershield,  a  vinyl  siding  manufacturer,  and  American 
Racing  Equipment  Inc.,  a  manufacturer  of  aluminum  and  steel 
wheels  for  the  American  automotive  market. 

Canada  Wire  and  Cable  Ltd.  -  Operates  12  plants  and  a 
fibre  optic  coupler  plant.  In  1988,  opened  a  $5,000,000  ware¬ 
house  and  distribution  centre  in  Milton,  Ont. 

Carol  Cable  Company  Inc.  -  Operates  through  4  divisions: 
electrical,  consumer  products,  automotive,  and  electronics. 
Has  12  plants,  including  a  newly-acquired  200,000  sq.  ft. 
facility  in  Altoona,  Penn.,  which  will  serve  the  automotive 
aftermarket  and  consumer  products  division. 

Wire  Rope  Industries  Ltd.  -  Serves  an  international  mar¬ 
ket.  In  1988,  purchased  the  wire  rope  assets  of  Greening 
Donald  Co.  Ltd.  and  Kenscott,  a  supplier  of  mechanical  power 
transmission  products. 


Energy 

Explores  for,  develops,  and  produces  oil,  gas,  and  propane 
in  Canada  and  the  U.S.  Noranda  Energy  group  includes  34% 
interest  in  Norcen  Energy  Resources  Limited  (which  see), 
54%  interest  in  North  Canadian  Oils  Limited  (which  see)  and 
87%  interest  in  Canadian  Hunter  Exploration  Ltd. 

In  1988,  acquired  Brenda  Marketing  Inc.  and  51%  of 
Trigen  Resources  Corporation  of  Orange  County,  Calif. 

Exporation  and  Development  -  In  1988,  the  company  dis¬ 
covered  24,000,000  gross  bbls.  of  oil  at  Brassey,  B.C. 
Explor.  continues  at  Nisku  oil  field,  Alberta,  Amauligak, 
Beaufort  Sea,  and  Challis  field,  Australia. 

Production  -  In  1988,  production  of  oil  and  natural  gas  liq¬ 
uids  was  57,000  bbls.  per  day,  up  from  51,000  bbls.  per  day 
in  1987;  and  production  of  natural  gas  was  504,000,000  cu. 
ft.  per  day,  up  from  386,000,000  cu.  ft.  per  day  in  1987. 

Reserves  -  At  Dec.  31,  1988,  the  company  had  established 
oil  and  natural  gas  liquids  reserves  of  210,000,000  bbls.  and 
natural  gas  reserves  of  3,241,000,000  mcf.  In  1987,  the  com¬ 
pany  had  established  oil  and  natural  gas  liquids  reserves  of 
191,000,000  bbls.  and  natural  gas  reserves  of 
3,061,000,000,000  mcf. 

Directors  -  Alfred  Powis,  chm.  &  CEO,  Toronto;  A.  H. 
Zimmerman,  vice-chm.,  Toronto;  D.  W.  Kerr,  pres.,  Toronto;  J. 
L.  Cockwell,  Toronto;  J.  T.  Eyton,  Toronto;  P  M.  Marshall, 
Calgary;  D.  S.  McGiverin,  Toronto;  W.  P  Wilder,  Toronto;  P.  F. 
Bronfman,  Toronto;  D  E  Mitchell,  Calgary;  H.  R.  Whittall, 
Vancouver;  Andre  Monast,  Quebec;  Rend  Dufour,  Montreal; 
Pierre  Lamy,  Montreal;  Antoine  Turmel,  Montreal;  D.  S. 
Giroux,  Montreal;  Brian  Flemming,  Halifax;  W.  D.  McKeough, 
Chatham,  Ont 

Key  Personnel  -  B  H.  Grose,  v-p,  sec  &  gen.  counsel;  A.  R. 
Thomas,  sr.  v-p  fin.  &  CFO;  B.  C.  Bone,  v-p  &  treas.;  R  J. 
Anderson,  contr.;  K  C.  Hendrick,  sr.  v-p  Noranda  Minerals;  C. 
S.  Tedmon  Jr.,  sr.  v-p  technology;  Andre  Fortier,  sr.  v-p 
Quebec;  E  C.  Pratt,  sr.  v-p  human  resources  &  strategic  plan¬ 
ning;  G.  M.  Penna,  v-p  taxation;  W.  J.  Barbour,  v-p  invest¬ 
ments;  G.  H.  Corlett,  v-p  business  services;  Frank  Frantisak, 
v-p  environmental  services,  Frank  Lederman,  v-p  &  director  of 
research;  Peter  Trasoff,  v-p  &  chief  scientist. 

Number  of  employees  -  48,000  at  Dec  31,  1988. 


Capital  Stock 

Author. 

unlimited 


Outstand.f 

nil 

2,013,922  shs. 
20,340,952  shs. 
179,931,000  shs. 


Pref. 

Ser.A  9!4% 

Ser.B 

Ser.C  7%% 

Common  200,000,000  shs. 

t  At  Dec.  31,  1988. 

Ser.B  Pref.  Not  redeem,  until  July,  1990,  when  redeem,  at 
$27  declining  by  25c  per  yr.  to  $26  on  July  15,  1994.  Retract, 
at  $26  on  July  15,  1995.  Each  sh.  will  be  convert,  into  1.3 
com.  shs.  upon  payment  of  $2.7785  until  July  15,  1995,  at  a 
conversion  price  of  $22.1373. 


Ser.C  7%%  Pref.  -  Not  redeem,  until  June  15,  1989. 
Thereafter,  to  June  15,  1991,  redeem,  subject  to  certain  con¬ 
version  provisions.  On  and  after  June  15.  1991,  shs.  redeem, 
at  co.'s  option  at  $25.00  plus  unpaid  divds.  Convert,  into  1.15 
com.  shs.  until  June  15,  1993  at  price  of  $21.74 
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Common  •  One  vote  per  sh. 

Major  Shareholders  -  Brascan  Resources  Inc.  held  46%  of 
the  o/s  com.  shs.  at  Dec.  31,  1988. 

Price  Range  -  NOR 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

.  $22.88 

$12.13 

1984 . 

$27.50 

$16.50 

1980. 

33.63 

22.13 

1985.... 

21.38 

13.38 

1981 .... 

36.38 

19.38 

1986... 

22.00 

15.13 

1982... 

22.88 

11.38 

1987.... 

38.00 

19.13 

1983... 

29.38 

18.88 

1988... 

27.13 

20.13 

Splits:  3-for-1  split  in  1979 

Dividends  -  Ser.B  Pref.  •  Effective  July  15,  1988,  entitled 
to  divds  at  floating  rate  of  72%  of  prime  (min.  7%  ,  max. 
12%);  rate  previously  fixed  at  9Vi%.  Paid  $0.29  July  15,  1985 
(initial). 

Ser.C  Pref.  -  Entitled  to  $  1 .9375  per  sh.  p.a.  pay.  quarterly. 
Initial  divd.  of  35.565c  per  sh.  on  Sept.  15,  1986. 

Common  -  Present  rate  is  $1  00  per  sh.  p.a.  pay.  quarterly 
estab.  with  divd.  of  25c  on  Sept.  15,  1988.  Previously  pd.  80c 
per  sh.  p.a.  pd.  quarterly  from  Dec.  15,  1987  to  June  15, 
1988;  50c  per  sh.  p.a.  pd.  quarterly  from  June  15,  1982  to 
Sept.  15,  1987.  Divds.  pd.  continuously  since  1930.  Divds. 
pd.  in  recent  yrs.  as  follows; 

1 980  . $  1 .25  1 983-86 . $0.50 

1981  . 1.40  1987 . 0.575 

1982  . 0.75  1988 . 0.90 

Long-Term  Debt 

At  Dec.  31,  1988,  l-t  debt  totaled  $2,074,000,000  including 
current  portion  of  $104,000,000.  Maturities  of  l-t  debt  as  fol¬ 
lows:  1990,  $296,000,000;  1991,  $107,000,000;  1992, 
$632,000,000;  1993,  $119,000,000;  and  subsequently, 
$816,000,000.  Debt  consists  of  the  following: 


1988 

1987 

- $000- 

Noranda  Inc.: 

Debentures: 

9'/«  S.F.  due  1990 . 

23,000 

23,000 

9%  S.F.  due  1994 . 

20,000 

20,000 

Variable  due  to  1992 . 

176,000 

234,000 

Notes  and  term  loans . 

395,000 

237,000 

10.5%  notes  due  1995 . 

42,000 

52,000 

Bonds  due  2002 . 

54,000 

58,000 

5.9%  bond  due  1993 . 

35,000 

44,000 

Other . 

138,000 

165,000 

883,000 

833,000 

Subsidiary  debt: 

Noranda  Forest  Inc . 

588,000 

553,000 

MacMillan  Bloedel  Ltd . 

313,000 

351,000 

Northwood  Pulp  &  Timber . 

95,000 

Kerr  Addison  Mines  Ltd . 

70,000 

135,000 

North  Canadian  Oils  Ltd . 

125,000 

2,074,000 

1,872,000 

Less:  current  portion . 

104,000 

166,000 

1,970,000  1,706,000 

Subsidiaries 

Noranda  Forest: 

Noranda  Forest  Inc.  (81%  int);  Noranda  Panelboard  Inc.; 
Fraser  Inc.;  Northwood  Pulp  and  Tlmeber  Limited  ;  James 
Maclaren  Industries  Inc.;  Noranda  Forest  Sales  Inc.;  Island 
Paper  Mills  Company;  MacMillan  Bloedel  Ltd.; 

Noranda  Minerals: 

Noranda  Minerals  Inc.;  Noranda  Sales  Corporation  Ltd.; 
Central  Canada  Potash;  Noranda  Exploration  Company, 
Limited;  Canadian  Electrolytic  Zinc  Ltd.  (90%  int.); 
Bruswick  Mining  and  Smelting  Corp,  Ltd.  (63%  int  ); 
Mattabi  Mines  Limited  (60%  int  );  Kerr  Addison  Mines  Ltd. 
(51%  int.);  Hemlo  Gold  Mines  Inc.  (50.1%  int.); 

Noranda  Manufacturing: 

Noranda  Manufacturing  Inc.;  Noranda  Aluminum  Inc.; 
Noranda  Enterprise  Limited;  Canada  Wire  and  Cable  Ltd.; 
Carol  Cable  Co.  Inc.;  American  Racing  Equipment  Inc.; 
Norandex  Inc.;  Norandal  U.S.A.,  Inc.;  Wire  Rope  Industries 
Ltd.  (80%  int.); 

Noranda  Energy: 

Brenda  Marketing  Inc.;  Canadian  Hunter  Exploration 
Ltd.  (87%  int  );  North  Canadian  Oils  Ltd.  (54%  int  );  Brenda 
Mines  Ltd.  (51%  int  );  Trigen  Resources  Corporation  (51% 
int.); 

Affiliated  Companies: 


Norcen  Energy  Resources  Ltd.  (34%  int  );  Falconbridge 
Ltd.  (23%  int  );  Anderson  Exploration  Ltd.  (17%  int  ); 
Crown  Butte  Resources  Ltd.  (26.5%  int.) 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000 

Revenues . 

8,858,000 

7,366,000 

Net  income,  opers . 

603,000 

343,000 

Extraordinary  items . 

Net  income . 

603,000 

343,000 

Current  assets . 

3,898,000 

3,463,000 

Fixed  assets,  net . 

5,530,000 

4,248,000 

Total  assets . 

11,285,000 

9,596,000 

Current  liabilities . 

1,919,000 

1,579,000 

Long-term  debt . 

1,970,000 

1,706,000 

Shareholders  equity . 

4,079,000 

3,66 1 ,000 

Cash  flow,  opers .  1,328,000  845,000 


On  net  income,  opers .  3.14 

2.14 

2.14 

Five  Year  Summary 

Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue  Oper. 

Com.  sh. 

1988 . 

$8,858,000,000  $603,000,000 

$3.14 

1987 . 

7,276,903,000  343,471,000 

2.14 

1986 . 

3,547,131,000  43,346,000 

0.02 

1985 . 

3,462,065,000  (253,873,000) 

(2.38) 

1984 . 

3,400,078,000  (4,451,000) 

(0.32) 

Auditors 

-  Clarkson  Gordon,  C.A.,  Toronto. 

N.045 

Les  Explosifs  Nordex  Ltee/Nordex 
Explosives  Ltd. 

Head  Off.  -  P.O.  Box  790,  Kirkland  Lake,  Ontario  P2N  3K4 
Telephone  -  (705)  642-3265  Trans.  Agent  -  Central  Guaranty 
Trust  Company,  Montreal  and  Calgary.  CUSIP  -  655568 
Listed  (Canada)  -  NXX:  ASE. 

Company  -  (Que.  1970  )  Manufactures  commercial  explo¬ 
sives  and  blasting  agents  under  patent  rights  of  the  Dow 
Chemical  Company  and  a  complete  line  of  TNT  slurries.  Also 
operates  a  bulk  delivery  system  by  special  trucks,  to  the  min¬ 
ing,  quarrying,  and  construction  industries  in  Ont.  and  Que. 

Directors  -  C.  A.  Ross,  pres.  &  gen.  mgr.;  Eberhard  Thurow, 
v-p  &  mgr.;  Margaret  J.  Korhonen,  sec.-treas.  &  office  mgr.; 
M.  E.  Webb.  Toronto;  G.  E.  Boisvert,  Montreal. 

Number  of  employees  -  22  at  Mar.  1989. 

Capital  Stock 

Author.  Outstand.  t 

Common  6,000,000  shs.  3,314,777  shs. 

t  At  Dec.  31,  1988. 

Common  -  One  vote  per  sh 

Major  Shareholders  -  At  Mar.  3,  1989,  Elie  J.  Doumet 
(Canada)  Ltd.  held  a  15.28%  int.,  M.  J.  Korhonen  held  a 
1 1.76%  int.,  and  C.  A.  Ross  held  a  12.77%  int. 

Price  Range  -  NXX 


Year  High  Low  Year  High  Low 

1979  .  $0.50  $0.14  1984 .  $0.40  $0.19 

1980  .  0.51  0.17  1985 .  0.38  0.21 

1981  .  0.40  0.11  1986 .  0.80  0.27 

1982  .  0.15  0.05  1987 .  1.60  0.49 

1983  .  0.29  0.04  1988 .  1.30  0.75 

FINANCIAL  STATISTICS 

Fiscal  years  ended  Dec.  31:  1988  1987 

- $000 - 

Revenue .  5,560  4,606 

Net  income,  opers .  474  415 

Extraordinary  items . 

Net  Income .  474  415 

Current  assets .  1,653  1,271 

Inventories .  314  246 

Fixedassets.net .  1,485  1,296 

Total  assets .  3,612  2,937 

Current  liabilities .  588  447 

Long-termdebt.net .  68 

Shareholders' equity .  2,739  2,193 

Cash  flow,  opers .  471  180 

Earnings  per  com.  sh.:  $ - 

On  net  income,  opers .  0.14  0.13 

On  net  income .  0.14  0.13 


Auditors  -  Thorne  Ernst  &  Whinney,  C.A.,  North  Bay,  Ont. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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N.046 

Nori  Aquafood  Systems  Inc. 

Head  Off.  -  1250  •  400  Burrard  Street,  Vancouver,  British 
Columbia  V6C  3A6  Telephone  -  (604)  683-8286  Fax  -  (604) 
683-3205  Trans.  Agent  -  Central  Guaranty  Trust  Company, 
Vancouver.  CUSIP  -  655907  Listed  (Canada)  -  NAK:  VSE. 

Company  -  (B.C.  1984)  Plans  to  produce  and  market  Nori, 
an  edible  seaweed. 

Directors  -  T,  B,  Coughlan,  pres.;  Rene  Randall,  sec.;  J.  S. 
H.  Lee,  Vancouver;  James  Bergdahl,  v-p,  Friday  Harbour, 
Wash. 

Capital  Stock 

Author.  Outstand. t 

Common  10,000,000  shs.  3,995,665  shs. 

t  At  June  t,  1989;  750,800  sh.  escrowed. 

Common  -  One  vote  per  sh. 

Capital  Stock  Changes  -  In  June  1989,  completed  initial 
public  offering  of  1 ,200,000  com.  shs.  at  50c  to  net  $540,000. 

Auditors  -  Davidson  &  Company,  C.A.,  Vancouver. 

Current  Financial  Position  -  At  Dec.  31,  1988,  the  co.  had 
$26,719  in  current  assets,  total  assets  of  $61,925,  and  work¬ 
ing  capital  of  $13,244. 

N.047 

Normick  Perron  Inc. 

Head  Off.  -  225  Chemin  Normick,  La  Sarre,  Quebec 
J9Z  2X6  Telephone  ■  (819)  333-5511  Trans.  Agent  -  Trust 
Gdn^ral  du  Canada,  Montreal.  CUSIP  -  656260  Listed 
(Canada)  -  NPI:  TSE,  ME. 

Company  -  (Que.  1968)  A  holding  and  management  com¬ 
pany  which  operates  sawmills,  planing  mills  and  drykilns;  and 
manufactures  lumber,  waferboard  and  plywood.  Plants  are 
located  at  La  Sarre,  Amos,  Beattyville,  Senneterre,  and  Val 
d'Or,  Que.,  and  Cochrane  and  Kirkland  Lake,  Ont. 

Directors  -  Michel  Perron,  chairman  &  CEO;  Jean  Perron, 
president  &  COO,  La  Sarre,  Que.;  Normand  Perron,  Ottawa, 
Ont.;  Jean-Luc  Lussier;  Gilles  Mercure;  J.  A.  Desjardins, 
Montreal;  R.  T.  Kenny;  A.  H.  Zimmerman,  Toronto;  B.  W.  Little, 
Buckingham,  Que. 

Key  Personnel  -  Norman  Biron,  v-p  engineering;  F.  R. 
Burrows,  exec,  v-p  opers.  &  marketing;  Raymond  Carrier, 
exec,  v-p  fin.  &  admin.;  Jean  Mercler,  v-p  admin.;  Jules 
Parent,  v-p  marketing;  Bertrand  Perron,  v-p  woodlands  and 
manufacturing;  Denis  Dessureault,  v-p  human  resources; 
Marcel  Gagnon,  sec.  &  dir.  legal  department. 

Number  of  employees  -  1,646  at  Dec.  31,  1988. 

Capital  Stock 


Preferred 

Author. 

Outstand 

Par 

$20 

Ser.  1979 

245,000  shs. 

192,500  shs. 

Ser.  1981 

200,000  shs. 

162,500  shs. 

2nd  Pref. 

621,073  shs. 

nil 

$8 

Subord.  Cl. A 

unlimited 

12,736,009  shs. 

n.p.v. 

Cl.B 

t  At  Dec.  31, 

unlimited 

1988. 

7,567,643  shs. 

n.p.v. 

Pref.  1979  Ser.  -  Redeem,  at  par  plus  accrued  divds.  at  a 
rate  of  17,500  shs.  p.a.  to  1989  and  35,000  shs.  p.a.  from 
1990  to  1994. 


Pref.  1981  Ser.  -  Redeem,  at  par  plus  accrued  divds  at  a 
rate  of  12,500  shs.  p.a.  to  1991  and  25,000  shs.  p.a.  from 
1992  to  1995. 

Subord.  Cl. A  -  One  vote  per  sh.,  convert,  into  one  cl.B  sh. 
in  the  event  of  a  public  offer  on  cl.B  shs.,  fully  participating. 

Cl.B  -  20  votes  per  sh.,  convert,  at  the  option  of  the  holder 
into  one  subord.  cl. A  share,  fully  participating. 

Price  Range  -  NPI. A 


Year  High  Low  Year  High  Low 

1979  .  $3.50  $2.00  1984 .  $3.83  $2.46 

1980  .  3.08  2.08  1985 .  3.17  2.33 

1981  .  5.50  2.33  1986 .  6.63  2.70 

1982  .  3.17  1.67  1987 .  8.50  3.20 

1983  .  4.50  2.33  1988 .  4.60  2.65 

Splits:  3-for-2  split  in  1986 


Dividends  -  Floating  rate  pref.,  1979  and  1981  Ser.  - 

Entitled  to  Vi  of  chartered  bank's  prime  rate  plus  1  Vs%,  paya¬ 
ble  quarterly. 

Common  -  September  1988  divd.  omitted.  Dividends  of  4c 
per  share  were  paid  on  Mar.  18  and  June  17,  1988.  Paid  16c 
per  sh.  in  1987. 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


Long-Term  Debt 


O/s  at  Dec.  31: 

1988 

1987 

- $000  - 

Debentures: 

10%  Ser. A . 

680 

1,320 

10%%  Ser.B . 

2,535 

3,312 

Bank  loans,  floating . 

89,106 

77,760 

Subscription  pay . 

125 

250 

Advance  from  customer . 

432 

1,675 

92,878 

84,317 

Less:  Current  portion . 

7,844 

5,759 

85,034 

78,558 

10%  collateral  trust  debs.,  Ser. A  -  Due  Dec. 

17,  1989. 

10%%  collateral  trust  debs.,  Ser.B  -  Due  from  1989  to 

1993 

Bank  Loans  -  Secured  by  collateral  debs,  due  from  1989  to 

2000. 

Advance  from  Customer 

-  $432,000  advance  from  a  cus- 

tomer  without  interest,  repayable  before  Mar.  31, 

1990. 

Subsidiaries 

Cochrane  Enterprises  Ltd.,  Cochrane,  Ont  ;  Norbois  Inc., 

La  Sarre,  Que.;  J.  E.  Therrien  Inc.,  Amos,  Que  (51%  int  ); 

Normick  Chambord  Inc., 

Chambord,  Que.  (49.5%  int.); 

Donahue  Normick  Inc.,  Amos,  Que.  (41.85%  int.) 

FINANCIAL  STATISTICS 

Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000  - 

Revenue . 

201,711 

170,669 

Net  Income,  opers . 

7,153 

9,230 

Extraordinary  items . 

(657) 

Net  Income . 

7,153 

8,573 

Inventories . 

33,973 

36,324 

Current  assets . 

61,741 

59,563 

Investments . 

44,670 

37,651 

Fixed  assets,  net . 

110,645 

123,026 

Total  assets . 

218,364 

223,798 

Current  liabilities . 

40,265 

47,108 

Long-term  debt,  net . 

85,034 

78,558 

Shareholders'  equity . 

82,681 

78,303 

Cash  flow,  opers . 

12,703 

12,229 

Earnings  per  com.  sh.: 

On  net  income,  opers . 

0.33 

0.43 

On  net  income . 

0.33 

0.40 

Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$201,71 1,000 

$7,153,000 

$0.33 

1987 . 

170,669,000 

9,230,000 

0.43 

1986 . 

160,514,000 

9,833,000 

0.59 

1985 . 

149,154,000 

6,590,000 

1.19 

1984 . 

127,634,000 

(35 1 ,000) 

(0.40) 

Auditors  -  Thorne  Ernst  &  Whinney,  C.A.,  Montreal,  Que. 

N.048 

Norra  Corporation 

Head  Off.  -  3200  -  425  1st  St.  S.W.,  Calgary,  Alberta 
Telephone  -  (403)  282-9321  Trans.  Agent  -  Royal  Trust 
Company,  Calgary.  CUSIP  -  65629H  Listed  (Canada)  -  NRQ: 
ASE. 

Company  -  (Alta  1987  )  Owns  Ticor  Energy  Ltd.,  which 
holds  producing  petroleum  and  natural  gas  properties  in 
Alberta. 

Directors  -  G.  C.  Glenn,  pres.,  Calgary;  W.  H.  Danforth, 
sec.-treas  ,  Calgary;  W.  F.  Turnbull,  v-p,  Calgary;  T.  B. 
Hudson,  Calgary;  F.  P.  Gutowski,  Calgary;  K.  A.  Woodkey. 
Calgary;  A.  D.  Woodkey,  Calgary. 

Capital  Stock 

Author.  Outstand. 

Common  unlimited  7,850,000  shs 

t  At  Dec.  31,  1988. 

Common  -  One  vote  per  sh 

Major  Shareholders  -  At  July  1988,  G.  C.  Glenn  held  a 
28.92%  int.,  and  T.  B.  Hudson,  W.  H.  Danforth  and  F.  P. 
Gutowski  each  held  a  15.41%  Int. 

Price  Range  -  NRQ 

Year  High  Low 

1988 $0.30  $0.10 

Subsidiaries  -  Ticor  Energy  Ltd. 

Auditors  -  Shaikh  &  Shikaze,  C.A.,  Calgary. 
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N.049 

Norris  Communications  Corp. 

Head  Off.  -  3280-650  West  Georgia  St.,  Vancouver,  British 
Columbia  V6B  4N7  Telephone  -  (604)  669-0320  Fax  -  (604) 
681-6720  Trans.  Agent  -  First  City  Trust  Co.  Vancouver 
CUSIP  -  65637E  Listed  (Canada)  -  NOC:  VSE. 

Company  -  (B.C.  1988  )  Has  developed  a  line  of  telecom¬ 
munications  products  Known  as  the  "TeleSet”,  a  line  of  full- 
duplex,  hands-free  telephone  accessories. 

In  early  1989,  planned  to  acquire  a  100%  int.  in  Advanced 
Service  Mounted  Devices  Inc.  and  a  78%  int.  in  Electronic 
Surface  Mount  Industries 

Directors  -  E.  G.  Norris,  pres.,  Poway,  California;  R.  K.  Pala, 
Burnaby,  8.C.;  D.  J.  Melvin,  Vancouver.;  Walter  Hripak, 
Tsawwassen,  B.C.;  D  J.  Melvin. 

Key  Personnel  -  Robert  Putnam,  sec. 

Capital  Stock 

Author.  Outstand.  t 

Common  10,000.000  shs.  3,337,501  shs. 

t  At  Mar.  31,  1989.  1,000,000  shs.  reserved  for  o/s 
warrants. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  Aug.  1988,  E.  Norris  held  a  36.2% 
int.  and  American  Technology  Corporation  held  a  25.4%  int. 


Price  Range  -  NOC 

Year  High  Low 

1988 $1.10  $0.70 


Subsidiaries  -  Norcom  Communications  Corporation. 
Auditors  -  Ellis,  Foster,  C.A.,  Vancouver. 


N.050 


Norsat  International  Inc. 

Head  Off.  -  302  -  12886  78th  Ave.,  Surrey,  British  Columbia 
V3W  8E7  Telephone  -  (604)  597-6200  Fax  -  (604)  597-6214 
Trans.  Agent  -  Montreal  Trust  Company,  Vancouver.  CUSIP  - 
656513  Listed  (Canada)  -  MIN:  VSE. 

Company  -  (B.C.  1982  )  Designs  and  manufactures  elec¬ 
tronics  used  to  receive  satellite  communication  signals  for 
corporate  network  and  public  broadcast  applications.  The 
network  products  group  supplies  turn-key  audio,  video  and 
data  broadcast  software  and  engineers'  component  require¬ 
ments  for  satellite  telecommunications.  The  broadcast  televi¬ 
sion  group  distributes  satellite  receiver  electronic  compo¬ 
nents  for  consumer  and  commercial  applications. 

Directors  -  G.  J.  Peet,  pres.;  I.  D.  Power,  CEO;  W.  N.  Grant; 
G.  D.  Skene,  Surrey,  B.C.;  Ugo  Doninelli,  Switzerland. 

Key  Personnel  -  D.  Filmer,  v-p  engineering;  W.  Meadows, 
v-p  network  products. 

Capital  Stock 

Author.  Outstand. t  Par 
Common  25,000,000  sh.  12,527,442  shs.  n.p.v. 

t  At  Dec.  31,  1988. 

Common  -  One  vote  per  share 

Major  Shareholders  -  In  1988,  R.  W.  Wheeler  held  13.3% 
of  the  o/s  shs. 

Price  Range  -  NIN 


Year  High  Low  Year  High  Low 

1983  .  $4.85  $2.25  1986 .  $1.20  $0.15 

1984  .  8.88  2.75  1987 .  0.80  0.17 

1985  .  5.00  1.00  1988 .  0.67  0.20 

FINANCIAL  STATISTICS 
(As  stated  in  the  latest  annual  report) 

Fiscal  years  ended  Dec.  31:  1988  1987 

- $000 - 

Revenue .  13,250  9,084 

Net  income,  opers .  (411)  (1,189) 

Extraordinary  item .  161  1,025 

Net  income .  (250)  (164) 

Inventory .  3,373  3,244 

Current  assets .  5,170  6,141 

Fixed  assets,  net .  476  443 

Total  assets .  6,615  7,013 

Current  liabilities .  4,060  3,461 

Long-term  debt .  9,316  11,008 

Cash  flow,  opers .  163  (493) 

- $ - 

Earnings  per  sh.: 

On  net  income,  opers .  (0.04)  (0.13) 

On  net  income .  (0.02)  (0.02) 


Auditors  -  Thorne  Ernst  &  Whinney,  C.A.,  Vancouver. 


N.051 


Nortek  Capital  Corporation 


Head  Off.  -  P.O.  Box  88,  1 1 0 1  -5th  St. ,  Nisku  Business 
Park,  Nisku,  Alberta  TOC  2G0  Telephone  -  (403)  955-7400 
Trans.  Agent  -  Central  Guaranty  Trust  Company,  Vancouver 
and  Calgary.  CUSIP  -  656556  Listed  (Canada)  -  NKE:  VSE. 

Company  -  (B.C.  1979  )  Through  subsids.  and  divisions 
engaged  in  the  development  and  operation  of  high  yield  "S" 
pulp  mills  in  western  Canada;  the  design,  manufacture  and 
maintenance  of  electrical  equipment  and  systems;  and  elec¬ 
trical  contracting  in  Canada,  South  America,  Southeast  Asia, 
and  the  Middle  East.  Also  involved  in  the  provision  of  environ¬ 
mental  protection  products  and  services. 

In  addition,  engaged  through  subsids.  in  precious  metal 
exploration  in  Canada  and  South  America  and  in  air  cargo  in 
Northern  Canada. 

In  April  1989,  Nortek  Minerals  Ltd.  amended  its  explora¬ 
tion  agreement  with  Shenandoah  Resources  Ltd.  and  Miller- 
Independence  Mining  Ltd.  for  the  Kirkland  Lake  gold  prop,  as 
follows:  Nortek's  int.  is  reduced  from  50%  to  25%,  and  Nortek 
will  receive  300,000  shs.  of  Shenandoah. 

Name  changed  from  Nortek  Energy  Corp.  effective  Oct.  3, 
1988. 

Directors  -  R.  L.  Phillips,  chm.,  Calgary;  J.  P  Piffer,  pres., 
Calgary;  J.  E.  Sparrow,  Edmonton;  J.  A.  Watt,  Edmonton;  J.  N. 
Kendall,  Oakville,  Ontario;  L.  W.  McLaren,  Nisku,  Alberta. 

Key  Personnel  -  Lou  Galick,  v-p. 

Number  of  employees  -  300  in  July  1988. 


Cl. A  pref. 
CI.B  pref. 
Cl. A  com. 


Capital  Stock 

Author. 

unlimited 

unlimited 

unlimited 


Outstand. t 
7,359,909  shs. 
12,000,000  shs. 
18,338,513  shs. 


t  At  Mar.  31,  1989. 

CI.A  pref.  -  Non-voting.  Non-divd.  bearing.  Convert,  into 


cl. A  com.  shs.  on  1  -for- 1  basis. 


CI.B  pref.  -  One  vote  per  sh.  Shares  equally  with  cl. A  com. 
shs.  in  divds.  pd. 

CI.A  com.  -  One  vote  per  sh. 

Major  Shareholders  -  At  Feb.  1989,  Husky  Oil  Corp.  held 
approx.  20%  of  the  CI.A  com.  shs. 


Price  Range  -  NKE 

Year  High  Low  Year  High  Low 

1979  .  $2.08  $0.11  1984 .  $0.62  $0.25 

1980  .  5.08  1.92  1985 .  0.67  0.25 

1981  .  7.00  1.28  1986 .  0.30  0.13 

1982  .  2.10  0.44  1987 .  0.80  0.24 

1983  .  1.25  0.40  1988 .  0.70  0.25 


Splits:  3-for-1  split  in  1981 

Capital  Stock  Changes  -  In  Feb.  1989,  an  unlimited  number 
of  cl  B  pref.  shs  were  created  and  $3,000,000  of  l-t  debt  held 
by  the  Royal  Bank  of  Canada  was  converted  into  12,000,000 
cl.B  shs. 


Long-Term  Debt 


1988 

1987 

- $000  — 

Prime-1- 1%  loan . 

7,000 

7,000 

1 1%  note  due  1990 . 

331 

381 

Prime  *2%  mtge.  loan . 

290 

12%  mtge . 

245 

Other . 

49 

235 

7,670  7,861 

Less:  due  one  year .  1,527  881 


6,143  6,980 

1 1%  note  -  Convert,  into  com.  shs.  at  55c  per  sh.  until  Mar 
31,  1990. 

Prime  +  2%  mtge.  loan  -  Due  1992. 

Subsidiaries 

Nortek  Forest  Products  Corporation;  Nortek  Energy 
Corporation  ;  Klartek  Industrial  Construction  Ltd.;  353995 
Alberta  Ltd.  ;  Nortek  Minerals  Ltd.  (55%) 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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FINANCIAL  STATISTICS 


Fiscal  years  ended  Mar.  31: 

1988 

1987 

- $000  — 

Revenue . 

19,717 

18,197 

Net  income,  opers . 

(67) 

(570) 

Extraordinary  items . 

2,686 

Net  income . 

(67) 

2,116 

Current  assets . 

5,612 

5,699 

Current  liabilities . 

5,830 

5,259 

Fixed  assets,  net . 

2,802 

3,498 

Total  assets . 

11,559 

11,553 

Long-term  debt,  net . 

6,143 

6,980 

Shareholders'  equity . 

(730) 

(686) 

Cash  flow,  opers . 

(210) 

- $ - 

2,048 

On  net  income,  opers . 

(0.004) 

(0.03) 

On  net  income 

« 

(0.004) 

0.12 

Five  Year  Summary 

Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh 

1988 . 

$19,717,000 

$(67,000) 

$(0  004) 

1987 . 

18,161,000 

(570,000) 

$(0.03) 

1986 . 

26,682,138 

174,244 

0.01 

1985 . 

20,004,264 

(1,318,628) 

(0.08) 

Auditors  -  Coopers  &  Lybrand,  C.A.,  Edmonton. 

Current  Financial  Position  -  For  the  9  mos.  ended  Dec.  31 , 
1988,  net  loss  was  $399,000  or  2c  per  sh.  on  revenues  of 
$18,537,000.  For  the  same  period  the  previous  year,  net  loss 
was  $84,000  on  revenues  ot  $15,082,000. 


N.052 

North  American  Aero  Dynamics  Ltd. 

Head  Off.  -  830  355  Burrard  St.,  Vancouver,  British 
Columbia  V6C  2G8  Telephone  -  (604)  669-6807  Trans. 
Agent  -  Pacific  Corporate  Services  Ltd.,  Vancouver. 

Company  -  (B  C.  1983  )  Manufactures  and  sells  light¬ 
weight,  2  seater  aircraft  known  as  “Sparrow  Hawk  MK  11“ . 

Directors  -  W.  R.  Lloyd,  pres.,  Vancouver;  I.  Rotterman,  v-p, 
Vancouver;  Carl  Wimmer,  Vancouver;  Tony  Holler,  Vancouver. 
Capital  Stock 

Author.  Outstand.  f 

Common  30,000,000  shs.  7,433,434  shs. 

t  At  June  1,  1988. 

Common  -  One  vote  per  sh. 

Subsidiaries  -  Aero  Dynamics  Ltd. 

Auditors  -  Price  Waterhouse,  C.A.,  Vancouver. 


N.053 

North  American  Equity  Corporation 

Head  Off.  -  1050  Stock  Exchange  Tower,  P.O  Box  10364, 
609  Granville  St.,  Vancouver,  British  Columbia  V7Y  1G5 
Telephone  -  (604)  683-4500  Trans.  Agent  -  National  Trust 
Co.,  Vancouver  CUSIP  -  656852  Listed  (Canada)  -  NAE: 
VSE. 

Company  -  (B  C.  1982  amalg.  )  Engaged  in  oil  and  gas 
explor.,  development  and  prod,  and  real  estate  development 
in  the  U.S.  Investments  include  a  49%  int.  in  Texas  Petroleum 
Corporation  (Colorado),  a  publicly  listed  company,  a  45.5% 
int.  in  NAE  Realty  Inc.,  and  a  45.5%  int.  in  Thor  Financial, 
Inc.  of  Dallas,  Tex.  which  markets  drilling  programs  and  lim¬ 
ited  partnerships  on  behalf  of  the  company. 

Name  changed  from  Texas  Petroleum  Corporation  on 
Mar.  7,  1989;  basis  1  new  sh.  for  3  old  shs. 

Directors  -  G.  Longphee,  pres.;  Josephine  M.  Young,  sec.; 
Ron  Murray,  Vancouver  . 

Capital  Stock 

Author.  Outstand. t  Par 
Common  300,000,000  sh.  2,500,466  sh.  n.p.v. 

t  Mar  2,  1989;  31,250  shs.  held  in  escrow 

Common  -  One  vote  per  share. 


Price  Range  -  NAE 


Year 

High 

Low 

Year 

High 

Low 

1982 . 

$7.20 

$4.00 

1986 . 

$4.50 

$0.35 

1983 . 

7.75 

3.00 

1987 . 

2.50 

0.15 

1984 . 

15.50 

3.10 

1988 . 

0.95 

0.04 

1985 . 

4.70 

1  00 

Splits;  1-for-5  split  in  1985;  1-for-4  split  in  1982 


For  COATS-listed  companies,  see  prices  at  back  of  book. 


Capital  Stock  Changes  -  In  March  1989,  the  company  con¬ 
solidated  its  capital  on  a  3  old  for  1  new  basis  and  increased 
its  authorized  capital  to  300,000,000  com.  shs.  At  April  1989, 
the  company  planned  to  issue  one  right  for  each  new  sh  held 
each  entitling  holder  to  purchase  one  unit  consisting  of  one 
sh.  and  one  wt.  to  purchase  an  additional  sh.  of  the  company. 

Auditors  -  Coopers  &  Lybrand,  C.A.,  Vancouver. 


N.054 

North  American  Fire  Guardian 
Technology  Inc. 

Head  Off.  -  304  700  West  Pender  Street,  Vancouver,  British 
Columbia  V6C  1G8  Telephone  -  (604)  684-7374  Fax  -  (604) 
684-7415  Trans.  Agent  -  Montreal  Trust  Company, 
Vancouver.  CUSIP  -  656905  Listed  (Canada)  -  NAF:  VSE. 

Company  -  (B.C.  1987.  )  Holds  the  rights  to  make,  distrib¬ 
ute  and  sell  various  fire  retardants  and  fire  extinguishing 
products  in  both  Canada  and  the  U.S. 

Directors  -  E  F.  Guglielmi,  pres.,  Vancouver;  R.  G. 
Abraham,  Vancouver;  J.  H.  Taylor,  Vancouver;  W.  A.  Case, 
Vancouver;  Joseph  Niccoli,  Burnaby,  B.C. 

Number  of  employees  -  4  at  June  1988. 

Capital  Stock 

Author.  Outstand.  t 

Common  20,000,000  shs.  3,181,035  shs. 

t  At  Mar.  31,  1989. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  June  1988,  E.  Guglielmi  held  a 
34%  int.,  R.  G.  Abraham  held  a  14%  int.  and  A.  G.  Abraham 
held  a  16%  int. 

Price  Range  -  NAF 


Year  High  Low  Year  High  Low 

1987 .  $4.50  $0.60  1988 .  $2.65  $1.20 


Capital  Stock  Changes  -  In  May  1989,  issued  TAG 
Investments  Inc.  3,217,000  shs.  as  part  of  the  acquisiton  of 
rights  to  the  fire  retardants  and  extinugishers. 

Auditors  -  Price  Waterhouse,  C.A.,  Vancouver. 


N.055 

North  American  Nippon  Technologies 
Corp. 

Head  Off.  -  10314  167  Street,  Surrey,  British  Columbia 
V3R  0C4  Telephone  -  (604)  583-7913  Fax  -  (604)  583-3113 
Trans.  Agent  -  Pacific  Corporate  Services  Ltd.,  Vancouver. 
CUSIP  -  65704R  Listed  (Canada)  -  NAN:  VSE 

Company  -  (B.C.  1985)  Distributes  and  markets  Japanese 
industrial  and  high  tech  products  throughout  the  world. 

Directors  -  Y.  Masuda,  chm.,  Tokyo,  Japan;  C  T.  Sandwell, 
pres.,  Vancouver;  G.  Steffensen,  v-p  corporate  affairs, 
Chilliwack,  B.C.;  G.  Sandwell,  sec  ,  Vancouver. 

Key  Personnel  -  J.  F.  Mabanta,  v-p. 


Capital  Stock 

Author.  Outstand.  t 

Common  100,000,000  shs.  4,768,866  shs. 

t  At  Mar.  31,  9189. 

Common  -  One  vote  per  sh. 

Price  Range  -  NAN 

Year  High  Low  Year  High  Low 

1986  .  $3.25  $1.00  1988 .  $0.60  $0.14 

1987  .  1.35  0.30 


Splits:  2-for-1  split  in  1986 
Auditors  -  David  R.  Carlson,  C.A.,  Vancouver. 


N.056 

North  Pacific  Industries  Corporation 

Head  Off.  -  214  421 1  Kingsway,  Burnaby,  British  Columbia 
V5H  1Z6  Telephone  -  (604)  437-5398  Fax  -  (604)  433-8915 
Trans.  Agent  -  Montreal  Trust  Co.,  Vancouver.  CUSIP  - 
66137D  Listed  (Canada)  -  NPC:  VSE. 

Company  -  (B.C.  1980  )  Owns  8  full-serviced  building  lots 
in  Abbottsford,  and  23  acres  of  land  in  Surrey,  B.C. 

Directors  -  D.  A.  McLean,  pres.,  Vancouver;  V.  Delgatty, 
Vancouver;  O.  M.  Olson,  Vancouver;  J.  A.  Smith,  Vancouver; 
A.  Willick,  Vancouver. 
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Capital  Stock 

Author.  Outstand.  t 

Common  20,000,000  shs.  3,602,282  shs 

t  At  Mar.  31,  1989. 

Common  -  One  vote  per  sh. 


Price  Flange  -  NPC 


Year 

High 

Low 

Year 

High 

Low 

1981 . 

$3.60 

$1.20 

1985 . 

$2.58 

$0.54 

1982 . 

2.40 

0.72 

1986 . 

1.32 

0.48 

1983 . 

5.04 

0.60 

1987 . 

1.75 

0.21 

1984 . 

1.50 

0.48 

1988 . 

0.50 

0.20 

Splits:  1 -tor-6  split  in  1987 


Subsidiaries  -  Fraser  Pacific  Realty  Corporation; 
Concord  Biomedical  Corporation;  H.  W.  Bytes  &  Flights 
Inc.  (70%). 


N.057 


North  West  Trust  Company 

Head  Oft.  -  18th  fl.,  Toronto  Dominion  Tower,  10205  -  101 
Street,  Edmonton,  Alberta  T5J  4G1  Telephone  -  (403) 
429-9300  Fax  -  (403)  429-933 1  Trans.  Agent  - The  company. 
CUSIP  -  663321  Listed  (Canada)  -  NRW:  ASE. 

Company  -  (Alta.  1911)  Conducts  diversified  trust  com¬ 
pany  business  from  13  offices  in  western  Canada. 

Number  of  employees  -  182  at  Feb.  28,  1989. 


Capital  Stock 


Author. 

Outstand. t 

Par 

CI.A  non-vtg. 

2,070,290  sh. 

2,070,290  sh 

$  1 

CI.B  Pref. 

21,866,667  sh. 

nil 

$  3 

CI.C  Pref. 

576,250  sh. 

576,250  sh. 

$100 

Common 

100,000,000  sh. 

24,946,807  sh. 

n.p.v. 

t  At  Dec.  31, 

1988. 

Cl. A  non-vtg.  -  Received  voting  privileges  on  Dec.  31,  1986 
as  divds.  had  not  been  paid  on  them  for  two  years  prior  and 
will  continue  to  be  vtg.  shs.  until  divds.  are  paid  at  the  pre¬ 
scribed  rate  for  two  consecutive  years,  which  is  the  case  at 
May  1989. 

CI.C  Pref.  -  Non-voting  Redeem,  at  par  plus  accrued  divds. 
excluding  int.  and  rank  in  priority  to  all  other  classes  of  shs. 

Common  -  One  vote  per  share. 

Major  Shareholders  -  At  Dec.  31,  1988,  the  Province  of 
Alta,  held  99.92%  of  the  o/s.  com.  shs.  65.65%  of  Cl. A  non¬ 
voting  shs.  and  23.64%  of  the  o/s.  CI.C  pref.  shs. 


Price  Range  -  NRW 


Year 

High 

Low 

Year 

1981... 

.  $11.00 

$5.25 

1985 

1982.... 

11.00 

6.50 

1986 

1983... 

4.80 

3.55 

1987 

1984... 

3.00 

2.69 

1988 

Splits:  10-for-1  split  in  1984 

Capital  Stock  Changes  -  On  Dec.  5,  1988,  the  company 
converted  all  o/s  21,866,667  CI.B  pref.  shs.  into  an  equal 
number  of  common  shs.  as  divds.  were  in  arrears  for  two 
years. 

Dividends  -  No  divds.  have  been  paid  on  any  shs.  since 
1985. 

Cl. A  non-vtg.  -  Entitled  to  divd.  of  3c  per  sh.  p.a.  if 
declared  by  directors,  after  CI.B  and  CI.C  pref.  shs.  have 
received  divds.  and  prior  to  common  shs.  Thereafter,  divds. 
of  up  to  3c  per  sh.  p.a.  may  be  paid  on  the  common  shs.  and 
thereafter  Cl. A  pref.  and  com.  share  equally  in  any  further 
divds: 

CI.B  Pref.  (old)  -  Fixed  non-cumulative  divd.  of  7%  per  sh. 
p.a.,  after  CI.C  pref.  shs.  have  received  divds. 

CI.C  Pref.  -  Fixed  non-cumulative  divd.  of  7%  per  sh.  p.a. 


FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

Interest  &  other  income . . 

Interest  expense . 

Net  income,  opers . 

Extraordinary  items . 

Net  income . 

Cash . 

Securities . 

Total  assets . 

Loans . 

Deposits . 

Shareholders'  equity . 

Cash  flow,  operations . . 

Earnings  per  com.  &  Cl. A  sh 

On  net  income,  opers . 

On  net  income . 

Auditors  -  Touche  Ross  &  C 


1988 

1987 

73,991 

73,393 

55,279 

55,160 

9,082 

8,448 

(2,425) 

6,657 

8,448 

100,373 

176,183 

184,016 

141,731 

724,472 

719,129 

356,019 

333,512 

650,948 

654,775 

67,530 

58,448 

(73,621) 

(154,914) 

0.25 

0.31 

0.34 

0.31 

).,  C.A.,  Edmonton. 

N.058 

Northern  Telecom  Limited 


Exec.  Off.  -  3  Robert  Speck  Parkway,  Mississauga,  Ontario 
L4Z  3C8  Telephone  -  (416)  897-9000  Trans.  Agent  - 
Montreal  Trust  Co.,  Montreal,  Toronto,  Winnipeg,  Regina, 
Calgary  and  Vancouver;  Manufacturers  Hanover  Trust  Co., 
New  York,  N  Y.;  Continental  Bank  National  Association, 
Chicago.  III.;  The  Royal  Trust  Company,  London,  England 
CUSIP  -  665815  Listed  (Canada)  -  NTL:  TSE,  ME,  VSE. 

Company  -  (Can.  1914;  cont.  1977)  Supplier  of  fully-digital 
telecommunications  systems.  The  company  operates  24 
manufacturing  plants  in  Canada,  13  in  the  U  S,  two  in 
Malaysia;  and  one  in  each  Ireland  and  France.  Research  and 
development  activities  are  conducted  at  24  of  these  facili¬ 
ties,  and  through  Bell-Northern  Research  Ltd.,  is  conducted 
at  an  additional  10  locations. 

Major  product  lines  include  central  office  switching,  busi¬ 
ness  communications  systems  and  terminals,  transmission, 
and  cables. 

Trademarks  include  DPN,  DMS,  Digital  World,  Meridian, 
Norstar,  OPEN  World,  SL,  SL-1,  SL-100,  and  SuperNode. 

In  1989,  the  company  inititated  a  restructuring  of  opera¬ 
tions.  The  restructuring  includes  streamlining  of  marketing 
and  selling  organizations,  closure  and  consolidation  of  sev¬ 
eral  manufacturing  facilities  and  a  general  streamlining  of 
operations.  Manufacturing,  assembly  and  testing  of  hardware 
will  be  replaced  by  external  sourcing  and  concentration  on 
software  products. 

Directors  -  E.  B.  Fitzgerald,  chm.,  Nashville,  Tenn.;  P.  G. 
Stern,  v-chm.  &  CEO,  Villanova,  Penn.;  D.  G.  Vice,  pres.;  J.  P. 
Gordon,  Mississauga;  Charles  Perrault;  J.  V.  R.  Cyr;  A.  J.  de 
GrandprG,  Montreal;  R.  S.  Hurlbut;  W.  F.  Light;  Betty  Kennedy, 
Toronto;  I.  A.  Barclay,  Vancouver;  W.  M.  Sobey,  Stellerton, 
N.S.;  E.  P.  Lougheed;  D  S.  Harvie,  Calgary;  O.  B.  Butler, 
Morrow,  Ohio;  B.  K.  Kuhn,  Ridgewood,  N.J.;  W.  M.  Robinson 
Jr.,  Nashville,  Tenn.;  P.  F.  Oreffice,  Midland,  Mich.;  D.  J. 
Schuenke,  Shorewood,  Wise.;  Sir  D.  L.  Nicholson,  London, 
England. 

Key  Personnel  -  D.  A.  Noble,  exec,  v-p  corp.;  J.  D  M 
Davies,  exec,  v-p  corporate;  J.  A.  Roth,  exec,  v-p  product  line 
management;  C.  V.  Allen,  sr.  v-p  &  gen.  counsel;  L.  C. 
Beaumont,  sr.  v-p  technology;  S.  N.  Bowen,  sr.  v-p  public 
affairs;  T.  M.  Nickerson  sr.  v-p  fin.  &  CFO;  C.  B  Baker,  v-p 
market  development;  D.  L.  Burn,  v-p  taxation;  J.  E.  Wilkinson, 
v-p  &  treas.;  P.  T.  Erickson,  v-p  patents  &  licenses;  Louyse 
Gauvin,  v-p,  sec.  &  gen.  counsel;  H.  W.  G.  Johnson,  v-p  human 
resources;  Margaret  Kerr,  v-p  environment,  health  &  safety; 
A.  R.  I  Munns,  v-p  product  line  management;  R  M. 
Neumeister  Jr.,  v-p  &  comptroller. 

Number  of  employees  -  50,136  at  Dec.  31,  1988 


Capital  Stock 

Author. 

unlimited 


Outstand. t 


Cl. A  Pref. 

Ser.3 
Ser  4 

CI.B  Pref.  unlimited 

Common  unlimited 

t  At  Dec.  31,  1988 

Floating  Rate  Retract.  CI.A  Pref.  ser.3  -  Redeemable  at 
option  of  company  at  Cdn$25  per  sh  Redeemable  at  option 
of  holder  on  Oct.  25,  1990  and  Oct.  25,  1992  at  $25  per  sh. 


8,000,000  shs. 
200  shs. 
nil 

239,253,159  shs. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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Convert,  on  Oct.  25,  1990  and  Oct.  25,  1992  into  a  turthur 
series  of  cl  A  shs.  on  a  one-for-one  basis  if  the  corporation 
elects  to  create  such  a  series  for  the  purpose  of  such 
conversion. 

Cl. A  Ser.4  -  Redeemable  at  option  of  the  company  at 
Cdn$500,000  per  sh. 

Com.  -  One  vote  per  sh. 

Major  Shareholders  -  On  Jan.  31,  1989,  BCE  Inc.  held 
52.8%  of  the  o/s  common  shs. 


Price  Range  -  NTL 

Year  High  Low  Year  High  Low 

1979  .  $9.09  $6.00  1984 .  $27.56  $19.38 

1980  .  9.25  4.96  1985 .  27.50  20.69 

1981  .  10.04  5.42  1986 .  24.50  17.88 

1982  .  14  79  6.84  1987 .  32.13  18.75 

1983  .  30.32  13.63  1988 .  25.25  18.63 


Splits:  2-for-1  split  in  19ff7;  3-for-1  split  in  1983 
Dividends  -  Fltg.  Rate  Cl. A  Pref.,  ser.3  •  Entitled  to  cum. 
pref.  cash  divd.  equal  to  14  of  70%  of  the  avg.  of  the  prime 
rates  established  by  2  major  Cdn  banks.  Paid  Cdn$1. 79044 
in  1988  and  Cdn$1. 66532  in  1987. 

Com.  •  Present  rate  of  US$0.28  per  sh.  p.a.  est.  with  the 
payment  of  US$0.07  on  Sept.  30,  1988.  Previously,  paid 
US$0.24  per  sh.  p.a.  from  June  30,  1987  to  June  30,1988. 
Divds.  pd.  on  com.  stock  in  recent  years  as  follows: 

1984  . US$0.40  1987 . US$0.10 

1985  . 0.50  19870 . 0.18 

1986  . 0.40  1988 . 0.26 

□  Following  2-for-1  split  in  May  1987. 


Long-Term  Debt 


1988 

-  US$000 

Notes: 

Fixed  rate  due  to  1994 .  212,700 

9%%  due  1992 .  107,400 

9/4%  due  1993 .  100,000 

9.6%  due  to  1997 .  100,000 

Loans: 

Variable  rate .  139,900 

Fixed  rate .  8,800 

1 1.4%,  secured . 

10%  debs,  due  1990 .  50,000 

7%  conv.  bonds .  5,700 

Capital  leases .  10,800 


1987 

139,700 
1 13,300 

100,000 

83,700 

19,200 

50,000 

12,000 


Less:  due  1  yr. 


735,300  517,900 

157,800  87,800 


Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$5,407,500,000  $183,200,000 

$0.70 

1987 . 

4,853,500,000 

347,200,000 

1.39 

1986 . 

4,383,600,000 

313,200,000 

1.23 

1985 . 

5,818,500,000 

411,400,000 

1.63 

1984 . 

4,378,600,000 

339,900,000 

1.38 

Note  •  Figures  are  stated  in  U.S.  dollars. 

Auditors  -  Touche  Ross  &  Co.,  C.A.,  Toronto 
Current  Financial  Position  -  For  the  three  months  ended 
Mar.  31,  1989,  net  income  was  $52,600,000  or  20c  per  sh. 
from  revenues  of  $1,379,700,000  compared  to  net  income  of 
$57,600,000  or  23c  per  sh.  from  revenues  of  $1,217,600,000 
for  the  same  period  of  the  previous  year. 


N.059 


Northern  Telephone  Limited 

Head  Off.  -  25  Paget  St,  (Box  H),  New  Liskeard,  Ontario 
POJ  IPO  Telephone  -  (705)  647-731  1  Trans.  Agent  - 
Montreal  Trust  Co.,  Toronto  CUSIP  -  665823 

Company  -  (Ont.  1905)  Provides  telephone  service,  and 
leases,  sells,  and  maintains  telecommunication  and  office 
automation  equipment  in  Northeastern  Ont.  Also  provides  bill¬ 
ing  and  contract  programming  services  to  cities  and  tele¬ 
phone  systems  in  Ont.  At  Dec.  31.  1988,  the  company  oper¬ 
ated  31  exchanges  with  55,637  telephone  numbers  in 
service. 

Directors  -  J.  D.  Archer,  chm.,  Kirkland  Lake;  O.  W. 
McAleer,  vice-chm.,  London.  Ont.;  M.  W.  Cooper,  pres.  & 
CEO,  New  Liskeard;  V.  E.  Brown;  Gaston  Malette,  Timmins; 
Rene  Brunelle,  Moonbeam;  G  T  Bowman,  Thornloe,  Ont.;  G. 
E.  Bagnall;  D.  R.  Newman,  Montreal. 

Key  Personnel  -  T.  J.  McKenney,  sec.-treas.  &  dir.  of 
admin. 

Number  of  employees  -  280  at  Dec.  31,  1988. 


577,500  430,100 


Subsidiaries 

Northern  Telecom  Canada  Limited;  Northern  Telecom 
Inc.;  Northern  Telecom  World  Trade  Corp.;  Northern 
Telecom  International  Ltd.;  Northern  Telecom  (Ireland) 
Limited,  Northern  Telecom  (CALA)  Corp.:  Northern 
Telecom  Europe  Ltd.;  Northern  Telecom  (Asia)  Ltd.; 
Northern  Telecom  Industries  Sdn.  Bhd.;  Northern  Telecom 
GmbH;  Northern  Telecom  Electronics  Limited;  Northern 
Telecom  Japan  Inc.;  Northern  Telecom  Finance  Corp.; 
BNR  Inc.;  BNR  Limited.  Northern  Telecom  AG;  Bell- 
Northern  Research  Ltd.  (70%  inf  );  AWA-Nortel  Pty.  Ltd. 
(60%  inf.);  NT  Meridian  S.A.  (52.2%  inf.);  Netas-  Northern 
Electric  Telekomunikasyon  A.S.  (31%  inf.) 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec  31: 

1988 

1987 

-  us$ooo - 

Revenue . 

5,407,500 

4,914,500 

Net  income,  opers . 

183,200 

347,200 

Extraordinary  items . 

183,200 

347,200 

Inventories . 

820,300 

690,900 

Current  assets . 

2,641,900 

2,181,100 

Fixed  assets,  net . 

1,480,600 

1,263,300 

Investments . 

1,034,000 

1,008,100 

Total  assets . 

5,878,200 

5,006,300 

Current  liabilities . 

2,154,500 

1,577,700 

Long-term  debt,  net . 

577,500 

430,100 

Shareholders'  equity . 

2,504,100 

2,406,600 

Cash  flow,  operations . 

182,500 

642,300 

- us$  - 

Earnings  per  com.  share: 

On  net  income,  opers . 

0.70 

1.39 

On  net  income . 

0.70 

1.39 

Capital  Stock 

Author. 
500,000  shs. 


Outstand.t 


Par 

$20.40 


$20.40 


n.p.v. 


First  Pfce. 

5&%  Ser.A  75,000  shs. 

5)4%  Ser  B  50,000  shs. 

5)4%  Ser.C  100,000  shs. 

5)4%  Ser.D  25,000  shs. 

9)4%  Ser.E  52,000  shs. 

Second  Pfce.  128,200  shs 

5%  Ser.A  7,853  shs. 

514%  Ser.B  120,347  shs. 

Common  6,500,000  shs  3,043,657  shs. 

t  Af  Dec.  31,  1988. 

1st  Pfce.  Ser.A,  B,  C,  and  D  -  Redeem,  at  $20.40.  Entitled 
to  $20  40  in  liquid.,  etc.  One  vote  per  sh 

1st  Pfce.  Ser.E  -  Privately  placed.  One  vote  per  sh. 

2nd  Pfce.  Ser.A  and  B  Redeem  at  $20.40.  Entitled  to 
$20  40  in  liquid  ,  etc.  One  vote  per  sh. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  Dec.  31,  1988,  BCE  Inc.  held 
99.8%  of  the  o/s  com.  shs. 

Dividends  -  All  Pfce.  -  Paid  beginning  of  Jan.,  April,  July 
and  Oct. 

5)4%  1st  Pfce.  Ser.A,  B,  C,  and  D  -  Entitled  to  divds.  of 
$1.10  p.a. 

9)4%  1st  Pfce.  Ser.E  -  Entitled  to  divds.  of  $1.90  p.a. 

5  %  2nd  Pfce.  Ser.  A  -  Entitled  to  divds.  of  $1.00  p.a. 
5)4%  2nd  Pfce.  Ser.  B  -  Entitled  to  divds.  of  $1.05  p.a. 
Com.  -  Present  rate  of  84c  per  sh.  p.a.  estab.  with  payment 
of  21c  per  sh  on  Apr  15,  1988  Divds.  pd.  in  fiscal  years  as 
follows: 

1983  . $0.68  1986 . $0.71  +  1.00 

1984  . 0.71  +  1.00  1987  . 0.61 

1985  . 0.75+0.86  1988 . 0  84 


For  COATS-listed  companies,  see  prices  at  back  of  book. 
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Long-Term  Debt 


O/s  at  Dec.  31: 

1988 

1987 

- $000  — 

Debentures: 

8.25%,  due  1993 . 

3,500 

4,200 

11.0%,  due  1995 . 

2,800 

3,200 

17.5%,  due  1997 . 

3,050 

3,300 

13.75%,  due  1999.  . 

6,000 

6,000 

Other . 

374 

118 

15,724 

16,818 

Less:  due  in  1  yr . 

1,675 

1,350 

14,049 

15,468 

FINANCIAL  STATISTICS 

Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000  - 

Revenue . 

32,924 

31,226 

Net  income,  operations . 

3,404 

3,604 

Extraordinary  items . 

Net  income . 

3,404 

3,604 

Current  assets . 

8,692 

7,069 

Fixed  assets,  net . 

58,259 

56,647 

Investments . 

3,617 

4,373 

Total  assets . 

72,077 

69,715 

Current  liabilities . 

14,964 

1 1,794 

Long-term  debt,  net . 

14,049 

15,468 

Shareholders’  equity . 

32,078 

31,823 

Cash  flow,  operations . 

8,254 

5,666 

Earnings  per  com.  sh.: 

On  net  income,  opers . 

0.95 

1.01 

On  net  income . 

0.95 

1.01 

Five  Year  Summary 


Fiscal 

Year 

Revenue 

Net  Inc.  Earns,  per 

Oper.  Com.  sh. 

1988 

$32,923,000 

$2,891,000 

$0.95 

1987 

31,226,000 

3,604,000 

1.01 

1986 

29,478,000 

3,695,000 

1.04 

1985 

28,124,000 

4,151,000 

1.19 

1984 

25,912,000 

4,203,000 

1.20 

Auditors 

-  Ross,  Pope  &  Co., 

C.A.,  Timmins,  Ont. 

N.060 

Northwest  Digital  Ltd. 

Head  Off.  -  2586  Dunwin  Dr.,  Unit  1,  Mississauga,  Ontario 
L5L  1J5  Telephone  -  (416)  828-1150  Fax  -  (416)  828-8211 
Trans.  Agent  -  National  Trust  Company,  Toronto.  CUSIP  - 
66744C  Listed  (Canada)  -  NWO:  TSE. 

Company  -  (B.C.  1986  )  Sells  and  installs  micro¬ 
computers.  workstations,  peripheral  products  and  supplies. 
Approx.  90%  of  sales  are  derived  from  the  products  of 
Hewlett-Packard. 

Directors  -  Matthew  Gaasenbeek,  chm.,  Toronto;  B.  O. 
Blair,  Toronto;  J.  H.  Lee,  Toronto;  L  M.  Bleackley,  pres.  & 
CEO,  Toronto;  R.  D.  A.  McKinney,  v-p  opers.,  Vancouver. 

Key  Personnel  -  H.  S.  Newson,  v-p  sales  &  marketing; 
Edward  Hung,  corp.  contr.  &  sec.,  Toronto. 

Number  of  employees  -  69  at  Sept.  30,  1988 


Capital  Stock 

Author.  Outstand.t 

Pref  unlimited  nil 

Common  unlimited  2,600,089  shs. 

t  As  at  Dec.  23,  1988;  822,684  escrowed. 

Common  -  One  vote  per  sh. 


Price  Range  -  NWQ 

Year  High  Low  Year  High  Low 

1987 .  $3.00  $1.00  1988 .  $2.00  $0.60 


Subsidiaries  -  Geneware  Consulting  Ltd.;  M  &  SBS 
(Management  and  Small  Business  Systems  Inc) 


FINANCIAL  STATISTICS 

(as  shown  in  latest  annual  report) 

Fiscal  year  ended  Sept.  30: 

1988 

1987 

- $000  — 

Revenue . 

22,515 

15,363 

Net  income,  opers . 

(791) 

33 

Extraordinary  items . 

(85) 

Net  income . 

(876) 

Current  assets . 

6,766 

4,791 

Total  assets . 

7,523 

5,303 

Current  liabilities . 

5,012 

2,257 

Shareholders’  equity . 

2,511 

3,045 

Cash  flow,  opers . 

(2,442) 

377 

Earnings  per  sh.: 

On  net  income,  opers . 

(0.30) 

0.02 

On  net  income . 

(0.34) 

0.02 

Auditors  -  Thorne  Ernst  &  Whinney,  C.A.,  Vancouver,  B.C. 

Current  Financial  Position  -  For  3  mos.  ended  Dec.  31, 
1988,  the  company  reported  net  income  of  $74,000  or  $0.03 
per  sh.  on  sales  of  $5,433,000.  In  the  corresponding  year- 
earlier  period,  the  company  had  a  net  loss  before  extraordi¬ 
nary  item  of  $235,000  or  $0.09  per  sh.  on  sales  of 
$4,583,000;  an  extraordinary  gain  of  $100,000  from  life  insur¬ 
ance  proceeds  reduced  the  net  loss  to  $135,000  or  $0.05  per 
sh. 

N.061 

Northwest  Drug  Company  Limited 

Head  Off.  -  10931  177  St.  N.W.,  P.O.  Box  2318,  Edmonton, 
Alberta  T5J  2P9  Telephone  -  (403)  484-0404  Mail.  Off.  - 
P.O  Box  2318,  10931  177  St.  N.W.,  Edmonton,  Alberta 
T5J  2P9  Trans.  Agent  -  Canada  Trust  Co.,  Vancouver, 
Calgary,  Edmonton,  Toronto,  Halifax.  CUSIP  -  667440  Listed 
(Canada)  -  NWD:  TSE,  ASE 

Company  -  (Alta.  1957)  Engaged  in  the  wholesale  distribu¬ 
tion  of  pharmaceutical  drugs  and  sundries  in  Alta,  and  B.C. 
Warehouses  are  located  in  Edmonton  and  Calgary,  Alta.,  and 
Coquitlam,  B.C. 

On  Sept.  1,  1988,  the  purchase  of  Braithwaites  Ltd.,  a 
pharmaceutical  wholesaler  located  in  Winnepeg,  was 
completed. 

Directors  -  W.  H.  Richardson,  chm.,  Halifax;  G.  T.  Guest, 
vice-chm.,  Vancouver;  B.  A.  MacKenzie,  pres.  &  CEO;  H. 
Turner,  Edmonton;  R.  J.  Edgar,  Edmonton;  N.  W.  Parry,  Fort 
Saskatchewan,  Alta.;  D.  A.  Bissett,  Calgary;  K.  R.  Sproule, 
Red  Deer,  Alta  ;  J.  F.  Walker,  Wetaskiwin,  Alta  ;  D.  S. 
Vickerson,  Spruce  Grove,  Alta.;  N.  Chepil,  Edmonton;  T.  K. 
Salman,  Vancouver. 

Key  Personnel  -  Lothar  Mensch,  mktg.  mgr.;  J.  C.  Park,  v-p 
Westpharm  Computing  Services;  John  Dalmaijer,  contr.  & 
sec.-treas.;  C.  B.  Jackson,  operations  mgr. 

Number  of  employees  -  125  at  Apr.  17,  1988. 

Capital  Stock 

Author.  Outstand.t 

Common  unlimited  1,261,148  shs. 

t  At  Apr.  30.  1989. 

Common  -  One  vote  per  share. 

Major  Shareholders  -  At  Mar  31,  1989,  Lawton's  Drug 
Stores  held  30%  of  o/s  com.  shs. 


Price  Range  -  NWD 


Year 

High 

Low 

Year 

High 

Low 

1981 . 

$3.75 

$3.10 

1985... 

.  $10.50 

$6.63 

1982 . 

5.88 

3.60 

1986. ... 

8.50 

5.50 

1983 . 

12.00 

5.50 

1987 . 

8.88 

6.13 

1984 . 

11.00 

7.25 

1988 . 

8.25 

5.88 

Dividends  -  Com.  -  Quarterly  dividends  of  9c  per  sh.  paid 
on  May  31,  1989  and  7.5c  per  sh.  paid  on  Feb  28,  1989 
Rates  in  recent  years  as  follows: 

1984  . $0  28  1987 . $0  20 

1985  . 0  28  1988 . 0  25 

1986  . 0  28 

Long-Term  Debt 

At  Apr.  30,  1988,  l-t  debt  totaled  $5,597,874  including  cur¬ 
rent  portion  of  $115,897.  Debt  was  comprised  of  $68,069 
mtge.  pay.  at  7%%  due  1992,  $31,384  in  financing  &  lease 
contracts  pay  ,  $531,981  in  an  obligation  under  capital  lease, 
and  a  $5,000,000  bank  loan  at  an  average  of  prime  less  %% 
due  1991 

Subsidiaries  -  Westpharm  Computing  Services.; 
Braithwaites  Ltd. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  ( if  applicable). 
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FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 

13  months  12  months 
ended  ended 

Apr.  30,  1988  Mar.  31,  1987 

- $000 - 

Revenue .  117,423  99,369 

Net  Income,  opers .  856  726 

Extraordinary  items .  88 

Net  income .  944  726 

Current  assets .  29,450  24,287 

Inventories .  15,999  12,880 

Fixed  assets,  net .  6,582  6,098 

Total  assets .  36,040  20,488 

Current  liabilities .  19,572  14,885 

Long-termdebt.net .  5,482  5,111 

Shareholders' equity . . .  10,721  9,128 

Cash  flow,  opers .  (305)  88 

Five  Year  Summary 

Fiscal  Net  Inc.  Earns,  per 

Year  Revenue  Oper.  Com.  sh. 

19881 .  $117,423,000  $856,000  $0.68 

1987 .  99,369,000  2,859,000  0.58 

1986  .  89,151,000  2,130,000  0.30 

1985 .  80,805,000  2,192,000  0.59 

1984 .  71,508,000  2,648,000  1.14 

t  13  month  period. 

Auditors  -  Coopers  &  Lybrand,  C.A.,  Edmonton. 

Current  Financial  Position  -  For  the  9  months  ended  Jan. 
31,  1989,  the  company  reported  net  income  of  $247,616 
($0.20  per  sh.)  on  revenues  of  $36,720,482  compared  to  net 
income  of  $27,694  ($0.02  per  sh.)  on  revenues  of 
$27,735,892  for  the  9  months  ended  Jan.  31,  1988. 

N.062 

Northwest  Shroom  Industries  Ltd. 

Head  Off.  -  103  1030  Robson  St.,  Vancouver,  British 
Columbia  V6E  1A7  Telephone  •  (604)  681-6003  Trans. 
Agent  -  Pacific  Corporate  Services  Ltd.,  Vancouver.  CUSIP  - 
66779H  Listed  (Canada)  -  NSI:  VSE. 

Company  -  (B.C.  1986  )  Intends  to  enter  the  mushroom 
growing  business  utilizing  indoor  greenhouse  techniques. 
Directors  -  G.  K.  DeGuerre,  pres.;  Denise  Spitze,  sec. 
Capital  Stock  -  Auth.  cap.  -  10,000,000  com.  shs.;  o/s  at 
June  30,  1988  -  5,825,600  shs. 

Price  Range  -  NSI 

Year  High  Low  Year  High  Low 

1987  .  $0.95  $0.06  1988 .  $0.40  $0.04 

N.063 

Northwest  Sports  Enterprises  Ltd. 

Head  Off.  -  Exhibition  Park,  100  N  Renfrew  St.,  Vancouver, 
British  Columbia  V5K  3N7  Telephone  -  (604)  254-5141  Fax  - 
(604)  251-5123  Trans.  Agent  -  Montreal  Trust  Co., 
Vancouver,  Calgary,  Regina,  Winnipeg,  Toronto  and  Montreal 
CUSIP  -  667801  Listed  (Canada)  -  NSE:  ME,  VSE. 

Company  -  (B.C.  1965)  Owns  and  operates  the  Vancouver 
Canucks  hockey  team  in  the  National  Hockey  League. 

During  1988,  the  Supreme  Court  of  B.C.  reduced  the 
N.H.L.'s  $310,000  fine  against  the  company  to  $10,000.  The 
decision  is  being  appealed  by  the  N.H.L.  and  the  company 
has  cross  appealed  to  strike  out  the  fine  entirely. 

Also  during  1988,  the  National  Hockey  League  member 
clubs  decided  that  the  nationally  generated  broadcast  reve¬ 
nues  from  Canada  and  the  U.S.  would  be  shared  equally;  this 
should  provide  increased  broadcast  revenues  for  the  com¬ 
pany,  although  lower  revenues  will  be  received  from  local 
rights. 

Directors  -  F  A.  Griffiths,  chm.;  A.  R.  Griffiths,  pres.;  F.  W. 
Griffiths;  C.  E.  Hall;  J.  R.  Peters;  E  M  Lawson;  P.  W.  Webster; 
S  W.  Welsh;  P.  P.  Saunders;  J.  L.  Dampier;  R.  J.  Perrault;  W. 
L.  McEwen;  A.  E.  Saxton;  D.  S.  Owen;  D.  A.  Williams,  asst, 
sec. 

Key  Personnel  -  D  A  Farac,  sec. 

Number  of  employees  -  Approx.  90  at  March  1989. 
Capital  Stock 

Author.  Outstand.f 

Pref.  Cl. A.  50,000  shs.  nil 

Common  10,000,000  shs.  1,003,160  shs. 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


t  At  May  31,  1989;  60,000  unissued  com.  shs.  reserved  for 
conversion  of  debs. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  March  1989,  Western 
Broadcasting  Company  Ltd.  held  51%  int. 

Price  Range  -  NSE 


Year  High  Low  Year  High  Low 

1979  .  $3.80  $3.25  1984 .  $5.25  $4.15 

1980  .  4.50  3.00  1985 .  6.00  4.25 

1981  .  9.63  3.80  1986 .  7.50  4.50 

1982  .  5.88  4.00  1987 .  7.25  6.00 

1983  .  5.75  4.35  1988 .  12.50  6.63 


Capital  Stock  Changes  -  During  1988,  increased  its 
authorized  share  capital  from  2,000,000  com.  shs.  to 
10,000,000  com.  shs.  and  50,000  cl. A  pref.  shs. 

Dividends  -  Common  -  Paid  30c  per  sh.  on  Oct.  1,  1985. 
None  paid  since. 

Long-Term  Debt 

At  June  30,  1988,  l-t  debt  totalled  $1,172,095,  with 
$312,483  due  within  1  yr.  Details  were  as  follows: 

814%  Convert.  Subord.  Debs.,  Ser.A  -  $600,000,  due  Nov. 
15,  1990.  Convert,  into  com.  shs.  at  $10  per  sh.  Redeem,  at 
par.  Trust  indenture  requires  payments  be  made  to  trustee  in 
each  yr.  through  1990  sufficient  to  retire  $200,000  principal. 

Trustee  -  Montreal  Trust  Company. 

Mtge.  Payable  -  $355,428,  matures  June  1,  1990;  bears 
int.  at  10.25%.  Payments  based  on  a  25  yr.  amort,  period. 

Other  -  $216,667,  non-int.  bearing,  due  1989  and  1990. 

Subsidiaries  -  Vancouver  Hockey  Club  Ltd.;  Canucks 
Publishing  Ltd.;  Burrard  Hockey  Club  Ltd. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  June  30: 

1988 

1987 

- $000  - 

Revenues . 

14,286 

12,026 

Net  income,  operations . 

(759) 

(897) 

Extraordinary  items . 

(1,261) 

Net  income . 

(759) 

(2,158) 

Current  assets . 

1,583 

2,093 

79 

79 

Fixed  assets,  net . 

3,528 

4,022 

Franchises  &  rights . 

7,528 

7,528 

Total  assets . 

12,725 

13,735 

Current  liabilities . 

4,107 

3,842 

Long-term  debt,  net . 

860 

817 

Shareholders’  equity . 

7,533 

8,293 

Cash  flow,  operations .  (1,404)  (1,315) 


•$ 


Earnings  per  Common  sh: 


On  net  income,  opers . 

(0.76) 

(0.89) 

On  net  income . 

(0.76) 

(2.15) 

Five  Year  Summary 

Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$14,286,041 

$(759,438) 

$(0.76) 

1987 . 

12,026,326 

(897,390) 

(0.89) 

1986 . 

13,194,610 

(283,123) 

(0.28) 

1985 . 

13,309,770 

489,792 

0.49 

1984 . 

13,320,370 

314,896 

0.31 

Note  1: 

Figures  for  1985  are  for  the  10  months  ended  June 

30,  1985  due  to  change  in  year-end  from  Aug.  31. 

Auditors  -  Thorne  Ernst  &  Whinney,  C.A.,  Vancouver. 

Current  Financial  Position  -  For  the  nine  months  ended 
Mar.  31,  1989,  the  company  reported  net  income  of  $366, 135 
or  $0.36  per  sh.  on  revenue  of  $17,373,354,  as  compared 
with  a  net  loss  of  $1,502,585  or  $1.50  per  sh.  on  revenue  of 
$13,626,915  for  the  corresponding  year-earlier  period. 

N.064 

Northwestern  Utilities  Limited 

Head  Off.  -  10035  -  105th  St.,  Edmonton,  Alberta  T5J  2V6 
Telephone  -  (403)  420-721 1  Trans.  Agent  -  The  Royal  Trust 
Company,  Edmonton  CUSIP  -  668452  Listed  (Canada)  - 
NWT:  TSE,  ASE. 

Company  -  (Amalg  1972;  cont.  1980)  Engaged  in  the  pro¬ 
duction,  transmission  and  distribution  of  natural  gas  in  central 
and  northern  Alberta,  and  also  in  Tumber  Ridge  and  Dawson 
Creek,  B.C.  and  Lloydminster,  Sask.  The  principal  market  is 
Edmonton.  At  Dec.  31,  1988,  the  company  had  338,076  cus¬ 
tomers  in  t79  communities. 

Directors  -  R.  D.  Southern,  Calgary;  J.  D.  Wood,  chm.  & 
CEO;  B  M  Dafoe,  pres.;  R.  G.  Lock,  exec,  v-p  opers.;  H. 
Hole;  W.  R  Horton,  deputy  chm.;  A.  R.  McBain;  S.  D. 
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McGregor;  J.  L.  Schlosser,  Edmonton;  C.  S.  Richardson-  J  E 
Barrett;  J.  E.  Lougheed;  W.  A.  Elser,  Calgary. 

Key  Personnel  -  R.  Armstrong,  v-p  eng.  &  construction;  D. 
M.  Ellard,  sr.  v-p  &  gen.  mgr.;  W.  L.  Graburn,  exec,  v-p 
resources;  R.  M.  Masse,  v-p  &  contr.;  G.  K.  Munk,  v-p  opera¬ 
tions;  L.  D.  Bruce,  v-p  marketing;  R.  K.  Stephenson,  v-p  info, 
systems  &  strategic  planning;  T.  J.  Storey,  v-p  business 
development;  G  W.  Richards,  v-p  rate  admin.;  G.  W.  Welsh, 
sr.  v-p  gas  supply;  C.  K.  Sheard,  v-p  gen.  counsel;  J.  H.  Cook! 
asst,  sec.;  D.  P.  Wood,  sec 


Capital  Stock 


4%  Pref. 

Ser.  2nd  Pref. 

7.30%  Ser.  C 
8.74%  Ser.  I 
8.375%  Ser.  J 
7.80%  Ser.  K 
7.70%  Ser.  L 
7.08%  Ser.  M 
7.10%  Ser.  N 
Common 

t  At  Dec.  31,  1988. 


Author. 
105,000  shs. 
unlimited 


unlimited 


Outstand.t 
105,000  shs. 

170,440  shs. 
869,462  shs. 
108,000  shs. 
585,636  shs. 
492,000  shs. 
1,280,000  shs. 

680,000  shs. 
2,900,528  shs. 


Par 

$100 

$25 


n.p.v. 


4%  Pref.  -  Redeem,  at  $103  per  sh.;  entitled  to  $100  per 
sh.  in  liquid.  One  vote  per  sh. 

7.30%  2nd  Pref.  Ser.C  -  Redeem,  at  par;  privately  held. 

8.74%  2nd  Pref.  Ser. I  -  Redeem,  at  $26  per  sh.  to  Nov.  1, 
1989  and  thereafter  at  $25;  retractable  on  Nov.  1,  1991  at 
$25  per  sh.  Privately  held. 

8.375%  2nd  Pref.  Ser.J  -  Redeem,  after  Jan  31,  1992  and 
retractable  on  Jan.  31,  1992  at  $25  per  sh.  Privately  held. 

7.80%  2nd  Pref.  Ser.K  -  Redeem,  after  Oct.  15,  1993  and 
retractable  on  Oct.  15,  1992  at  $25  per  sh.  Privately  held. 

7.70%  2nd  Pref.  Ser.L  -  Redeem,  after  June  1,  1991  at 
$25  per  sh.  plus  premium  of  6%;  retractable  on  June  1,  1994 
at  $25  per  sh.  Privately  held. 

7.08%  2nd  Pref.  Ser.M  -  Redeem,  after  June  1,  1991  at 
$25  per  sh.  plus  premium  of  4%;  retractable  on  June  1,  1993 
at  $25  per  sh.  Privately  held. 

7.10%  2nd  Pref.  Ser.N.  -  Redeem,  after  June  1,  1995  and 
retractable  on  June  1,  1995  at  $25  per  sh.  Privately  held. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  Canadian  Utilities  Limited  (which 
see)  holds  all  o/s  com.  shs  and  all  o/s  2nd  pref.  shs. 


Price  Range  -  NWT.PR.A 


Year 

High 

Low 

Year 

High 

Low 

1979... 

.  $51.00 

$42.00 

1984. ... 

$44.00 

$39.00 

1980  .  . 

45.00 

35.50 

1985... 

46.13 

42.00 

1981.... 

42.00 

28.00 

1986. ... 

50.00 

45.00 

1982 . 

35.00 

27.00 

1987 . 

50.00 

46.25 

1983 . 

45.00 

32.00 

1988 . 

49.00 

44.50 

Dividends  -  4%  Pref.  -  $4  per  sh.  p.a.  pd.  regularly  quar¬ 
terly  Feb.,  May,  Aug.  and  Nov.  1. 


Long-Term  Debt 


O/s  at  Dec.  31 1: 

1988 

1987 

- $000  - 

Debentures,  pay.  to  parent  co. 

8.57%,  due  1992 . 

4,845 

5,225 

9.21%,  due  1994 . 

1,472 

1,766 

11.74%,  due  1994 . 

1,463 

1,749 

1 1.48%,  due  1996 . 

6,000 

6,500 

9.95%,  due  2002 . 

8,840 

9,360 

10.62%,  due  1999 . 

12,000 

12,800 

12%,  due  2000 . 

13,860 

14,940 

17%,  due  1996 . 

3,000 

3,250 

17.5%,  due  1997 . 

7,000 

7,500 

9.85%,  due  2006 . 

6,000 

6,000 

10.25%,  due  2006 . 

5,000 

5,000 

13.1%,  due  1994 . 

44,000 

44,000 

12%,  due  2007 . 

40,000 

40,000 

11.25%,  due  1998 . 

25,000 

First  Mtge.  S  F  Bonds: 

6.5%,  due  1992 . 

2,140 

2,270 

9.75%,  due  1994 . 

3,840 

3,993 

184,460 

164,353 

t  Net  of  current  maturities. 

Subsidiaries  -  Northern  Utilities  (B.C.)  Ltd. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31:  1988 

- $000 

Revenues .  327,945 

Net  income,  opers .  32,887 

Extraordinary  item . 

Net  income .  32,887 

Current  assets .  63,006 

Fixed  assets,  net .  536,549 

Total  assets .  604,844 

Current  liabilities .  59, 1 12 

Long-term  debt,  net .  184,460 

Pref.  shareholders'  equity .  115,138 

Com.  shareholders’ equity .  165,672 

Cash  flow,  operations .  29,465 

- $- 

Earnings  per  com.  sh.: 

On  net  income,  opers .  8.43 

On  net  income .  8.43 


Five  Year  Summary 

Fiscal  Net  Inc. 

Year  Revenue  Oper. 

1988 .  $327,945,000  $32,887,000 

1987 .  314,252,000  22,862,000 

1986 .  380,485,000  34,101,000 

1985 .  463,898,000  45,157,000 

1984 .  455,388,000  30,683,000 


Auditors  -  Price  Waterhouse,  C.A.,  Edmonton 


1987 


323,718 

26,232 

26,232 
55,695 
513,938 
605,092 
68,032 
164,353 
1 15,305 
156,003 
53,192 


6.08 

6.08 


Earns,  per 
Com.  sh. 
$8.43 
4.92 
8.16 
11.70 
6.76 


N.065 

NOVA  Corporation  of  Alberta  Limited 

Head  Off.  -  801  Seventh  Ave.  S.W.,  P.O.  Box  2535,  Postal 
Station  M,  Calgary,  Alberta  T2P  2N6  Telephone  -  (403) 
290-6000  Fax  -  (403)  290-6300  Trans.  Agent  -  Pref.:  All  - 
Montreal  Trust  Co.,  Montreal,  Toronto,  Winnipeg,  Edmonton, 
Regina.  Calgary  and  Vancouver;  7.6%,  6%%  and  9%  pref.  only 
-  Montreal  Trust  Co.,  Halifax.  Com.:  National  Trust  Co., 
Vancouver,  Calgary,  Edmonton,  Winnipeg,  Regina,  Calgary, 
Edmonton  and  Vancouver.  CUSIP  -  66977 1  Listed  (Canada)  - 
NVA;  TSE,  ME,  ASE. 

Company  -  (Alta.  1954)  An  integrated  company  operating 
internationally  in  five  business  sectors:  Pipelines  and 
Marketing,  Petroleum,  Petrochemicals,  Manufacturing,  and 
Consulting  and  Research. 

On  Sept.  7,  1988,  the  company  acquired  Polysar  Energy  A 
Chemical  Corporation  in  exchange  for  $  1 4.50  cash  and  one- 
half  of  a  common  sh.  for  every  Polysar  share. 

In  August  1988,  the  company  acquired  the  remaining  50% 
of  Alberta  Gas  Chemicals  Ltd.  for  $40,000,000. 

Revenues  by  business  segment  in  recent  years  have  been 


as  follows: 

1988  1987 

-  $000 - 

Petrochemical .  2,472,000  1,021,000 

Pipelines .  506,000  492,000 

Gas  marketing .  831,000  664,000 

Petroleum .  20,000  20,000 

Other .  112,000  125,000 


3,941,000  2,322,000 

Pipelines  and  Gas  Marketing 

Alberta  Gas  Transmission  Division  -  (100%  owned) 
Transports  natural  gas  within  Alberta  and  to  the  B.C.,  Sask. 
and  U  S.  borders  for  export. 

At  Dec.  31,  1988,  the  system  comprised  9,222  miles  of 
pipeline,  36  compressor  stations  and  851  receipt  and  deliv¬ 
ery  points. 

Total  volumes  transported  by  the  system  during  1988  was 
2,750,000,000  mcf.  compared  to  2,350,000,000  mcf.  in  1987. 
The  increase  was  due  to  increased  demand  in  the  midwestern 
U.S.,  California  and  industrial  customers  in  Alberta.  Of  the 
total  amount  transported  in  1988,  2,180,000,000  mcf.  was 
exported  from  Alberta 

Capital  expenditures  on  pipeline  programs  in  1988  concen¬ 
trated  on  adding  horsepower  in  new  and  existing  compressor 
facilities  in  Alberta  to  expand  system  receipt  capability.  Total 
expenditures  were  approximately  $250,000,000  during  1988 

Gas  is  transported  for  8  major  companies,  including 
TransCanada  Pipelines  Limited,  Westcoast  Transmission 
Company  Limited  (both  of  which  see),  Alberta  and  Southern 
Gas  Co.  Ltd.,  Consolidated  Natural  Gas  Limited,  Progas 
Limited  and  Pan-Alberta  Gas  Ltd. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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Delivery  contracts  provide  for  charges  calculated  on  a 
cost-of-service  basis.  They  include  operating  expenses, 
income  taxes  and  depreciation  of  facilities,  together  with  an 
annual  rate  of  return  determined  by  a  combination  of  debt  and 
shareholders'  equity  components. 

Alaska  Highway  Gas  Pipeline  System  -  The  design,  con¬ 
struction  and  operation  of  the  Canadian  portion  of  the  system 
is  the  responsibility  of  50%-owned  Foothills  Pipe  Lines 
(Yukon)  Ltd.  (which  see).  The  system  is  planned  to  extend 
from  Beaver  Creek  on  the  Alaska-Yukon  border  to  delivery 
points  on  the  U.S  border  at  Monchy,  Sask.  and  Kingsgate, 
B.C. 

In  1988,  the  western  leg  operated  above  capacity  at 
277,000  mcf.  per  day.  The  eastern  leg,  with  contracted 
capacity  of  1,075,000  mcf.  per  day,  operated  at  85%  of 
capacity. 

At  Dec.  31,  1988,  the  eastern  and  western  legs  comprised 
528  miles  of  pipeline,  foJr  compressor  stations  with  a  com¬ 
bined  compression  rating  of  approx.  142,000  h.p  and  four 
meter  stations.  The  after-tax  rate  of  return  during  1986  was 
14.3%. 

Trans  Quebec  &  Maritimes  Pipeline  System  -  (50% 
owned)  Transports  western  Canadian  natural  gas  to  Quebec 
and  the  Maritimes.  The  system  currently  extends  from  St. 
Lazare  to  Quebec  City.  At  Dec.  31,  1988,  the  system  com¬ 
prised  213  miles  of  pipeline,  10  meter  stations,  and  five  sales 
taps. 

Gas  is  supplied  under  contract  to  Quebec  distributors:  Gaz 
Inter-Cite  Quebec  and  Gaz  Metropolitain  inc. 

During  1988,  the  system  transported  91,000,000  mcf.  com¬ 
pared  to  93,000,000  mcf.  in  1987. 

Natural  Gas  Marketing  -  Operates  through  50%-owned 
Pan-Alberta  Gas  Ltd.,  which  contracts  for  supply  from  pro¬ 
ducers  at  field  delivery  points  throughout  Alberta  and  for  the 
sale  of  such  gas  to  distribution,  utility  and  gas  transmission 
companies  in  Canada  and  the  U.S. 

Customers  include  Northwest  Alaskan  Pipeline  Company, 
Gaz  Metropolitain,  inc.,  and  Westcoast  Transmission 
Company  Limited.  Gas  is  transported  within  Alberta  by 
NOVA's  Alberta  gas  transmission  system,  and  to  the  U.S.  bor¬ 
der  by  the  Phase  1  section  of  the  Alaska  Highway  Gas 
Pipeline  system. 

About  90%  of  gas  sales  are  to  the  U.S.  market. 
Pan-Alberta  had  record  sales  of  398,000,000  mcf.  in  1988, 
compared  to  293,000,000  mcf.  in  1987. 

Petroleum 

Majority  of  activities  carried  out  through  wholly-owned 
Novalta  Resources  Ltd.  and  a  43%  int.  in  Husky  Oil  Ltd. 
(which  see).  Novalta  is  engaged  in  the  acquisition,  develop¬ 
ment,  production  and  marketing  of  natural  gas  with  activities 
centred  in  Alberta.  Its  sales  volumes  rose  21%  in  1988  to 
18,000,000  mcf.  Husky  Oil  is  an  integrated  gas  company 
engaged  in  the  exploration,  development,  production,  refin¬ 
ing,  marketing  and  transportation  of  crude  oil  and  natural  gas. 
During  1988,  it  acquired  Canterra  Energy  Ltd  ,  a  producer  of 
oil,  gas  and  sulphur. 

Petrochemicals 

Operations  are  conducted  through  wholly-owned  Novacor 
Chemicals  Ltd.  and  Polysar  Ltd.  Activities  include  the  produc¬ 
tion  of  ethylene  and  polyethylene  and  gathering  systems, 
product  pipelines  and  storage  facilities  and  methanol  produc¬ 
tion  facilities  at  Medicine  Hat,  Alta. 

In  addition,  an  integrated  refinery /petrochemical  complex 
in  Sarnia,  Ont.  operates  under  full  market  conditions. 
Approximately  20%  of  total  production  at  this  plant  was  used 
to  produce  rubber  and  plastics;  the  remainder  was  sold  to 
other  manufacturers  in  Canada  and  the  U  S. 

Basic  petrochemicals  -  Ethylene  is  produced  at  two  plants 
in  Joffre,  Alta  and  one  in  Sarnia,  Ont.  The  ethylene  business 
is  conducted  under  long-term  contracts.  Total  production  of 
ethylene  in  1988,  was  4,280,000,000  lbs.  and  production  of 
propylene  reached  720,000,000  lbs. 

Plastics  -  Low-density  polyethylene  is  produced  at  a  plant 
located  in  Joffre,  Alta,  and  high-density  polyethylene  is  pro¬ 
duced  at  a  plant  in  Sarnia,  Ont.  In  1988,  the  company  pro¬ 
duced  870,000,000  lbs.  of  linear  low-density  polyethylene, 
170,000,000  lbs.  of  low-density  polyethylene  and 
210,000,000  lbs.  of  high-density  polyethylene. 

Polystyrene  is  produced  at  two  plants  in  Canada  and  four 
plants  in  the  U.S.  All  operated  at  or  near  capacity.  In  1988, 
735,000,000  lbs.  of  polystyrene  and  630,000,000  lbs.  of  sty¬ 
rene  were  produced. 

Plastics  are  produced  for  use  in  films,  flexible  packaging, 
containers,  and  consumer  goods.  Major  markets  are  located 
in  the  U  S.,  Canada  and  the  Pacific  Rim, 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


In  1988,  the  company  established  a  new  business  to  prod¬ 
uce  polyethylene  geomembrane  sheets  for  use  in  environ¬ 
mental  applications,  such  as  impermeable  containment  liners 
for  industrial  settling  ponds  and  landfill  sites. 

Early  in  1989,  it  acquired  the  assets  of  Advanced  Polypro 
Resins  Inc.,  of  Marysville,  Mich.  It  has  been  renamed  Genesis 
Polymers  and  produces  polypropylene  resin  and  thermoplas¬ 
tic  olefins  for  sale  in  the  U.S.  and  Canada. 

Methanol  -  Production  and  marketing  operations  are  con¬ 
ducted  by  50%-owned  Alberta  Gas  Chemicals  Ltd.  It  oper¬ 
ates  three  world-scale  plants  at  Medicine  Hat,  Alta.,  with  a 
total  capacity  of  2,400  tons  per  day.  In  1988,  the  company 
produced  280,000,000  U.S.  gallons  of  methanol. 

Rubber  -  Synthetic  rubber  is  produced  at  four  plants,  one  in 
Canada,  one  in  the  U.S.  and  two  in  Europe,  for  use  in  tires, 
automotive  components,  footwear  and  industrial  equipment. 
Products  are  sold  around  the  world  from  20  sales  offices. 
Rubber  products  include  styrenebutadiene  rubber,  nitrile  rub¬ 
ber,  polybutadiene  rubber,  butyl  rubber,  halobutyl  rubber  and 
ethylene-propylene  rubber.  Total  sales  in  1988  were  approx¬ 
imately  1,030,000,000  lbs. 

Liquids  Extraction  -  Co.  has  a  25%  interest  in  an  extrac¬ 
tion  straddle  plant  at  Empress,  Alta.  The  plant  extracts  natu¬ 
ral  gas  liquids  from  gas  streams  on  NOVA's  Alberta  Gas 
Transmission  System  and  Phase  1  of  the  Alaska  Highway  Gas 
Pipeline  system.  The  design  capacity  of  the  plant  is 
2,000,000  mcf.  (56,600  103  m3  per  day  of  natural  gas). 

Product  Pipelines  and  Storage  -  Holds  a  20%  int.  in  the 
1,870  mile  (3,010  km)  Cochin  Pipe  Line,  which  transports 
ethane,  ethylene  and  other  products  to  eastern  Canadian  and 
U.S.  markets. 

The  Alberta  Ethane  Gathering  System  is  a  joint-venture 
between  wholly-owned  A.  G.  Pipe  Lines  Companies  (33)4%), 
with  Amoco  Canada  and  Alberta  Energy  Company  Ltd.  It  com¬ 
prises  550  miles  (885  km)  of  pipeline  transporting  ethane 
from  extraction  plants  in  Alberta  to  the  ethylene  plants  at 
Joffre  and  to  the  western  terminus  of  the  Cochin  Pipe  Line  at 
Fort  Saskatchewan. 

The  Fort  Saskatchewan  storage  facilities,  which  store  eth¬ 
ylene  for  customers,  comprise  four  underground  storage  cav¬ 
erns.  NOVA  holds  a  50%  interest. 

Manufacturing 

Valves  and  Flow  Control  Equipment  -  Pipeline  valves  and 
flow  control  products  are  manufactured  in  Italy  and  the  U.S. 
by  Grove  Italia  S.p.A.  Products  are  marketed  throughout  the 
world. 

Consulting  and  Research 

Wholly-owned  Novacorp  International  Consulting  Inc.  mar¬ 
kets  the  application  of  specialized  products  and  provides 
engineering,  technical  and  operations  consulting  services  in 
the  pipeline  transportation  and  petrochemical  plant  construc¬ 
tion  industries  The  marketing  of  specialized  products  is  man¬ 
aged  through  licensing  and  joint-venture  arrangements.  In 
1988,  it  provided  project  management  and  engineering  ser¬ 
vices  in  22  countries. 

Directors  -  S.  R  Blair,  chm.  &  CEO;  H.  J.  Pearson,  vice- 
chm.,  Edmonton;  J.  H.  Butler,  pres.;  W.  G.  Wilson,  exec,  v-p  & 
CFO;  R  L  Pierce;  W.  A.  Howard;  A  J.  E  Child;  D.  K.  Seaman; 
H.  N.  Hotchkiss;  F.  A.  McKinnon;  H.  P.  Milavsky;  R  B. 
Coleman,  Calgary;  P.  L.  P  Macdonnell;  J.  J.  Healy;  W.  H. 
Comrie,  Edmonton;  Hon.  J.  B.  Aird;  Hon.  W  Z.  Estey,  Toronto; 

R.  A.  Morton,  London,  England. 

Key  Personnel  -  G.  F.  Bentley,  sr.  v-p;  Pierre  Choquette,  sr. 
v-p;  J.  E  Feick,  sr.  v-p;  D.  G.  Olafson,  sr.  v-p;  B.  W.  Simpson, 
sr.  v-p;  A.  W.  Kabatoff,  v-p  internal  audit;  R.  C.  Milner,  v-p  & 
treas.;  J.  W.  F.  Cowell,  v-p  health,  safety  &  environment;  B  F. 
Olson,  v-p  human  resources;  A.  T.  Poole,  v-p  &  controller;  J. 

S.  Mustoe,  v-p,  gen.  counsel  &  corp.  sec.;  W.  E.  Nysetvold, 
v-p  computer  information  services;  D.  J.  Boomer,  v-p;  G.  L.  W. 
Clark,  v-p;  R  B.  Snyder,  v-p;  Joan  A.  Dennis,  asst,  sec.;  R.  J. 
Main,  asst,  treas.;  T  G.  Milne,  asst,  treas. 

Number  of  employees  -  At  Dec.  31,  1988,  there  were 


13,000  employees. 

Capital  Stock 
Author. 

Outstand.t 

1st  Pref. 

Unlimited  shs. 

7%% 

635,571  shs. 

9%% 

730,105  shs. 

9.76% 

1,096,952  shs. 

7.60% 

2,160,166  shs. 

914% 

3,997,700  shs. 

2nd  Pref. 

Unlimited  shs. 

Cl.  A  common 

Unlimited  shs. 

245,322,668  shs 

t  At  Dec.  31,  1988. 
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Warrants  -  O/s  at  Dec.  31,  1988;  132,025  to  purchase  3 
com.  shs.  per  wt.  before  July  31 ,  1996,  or  either  one  n.p.v.  1st 
pref.  sh.  or  one  n.p.v.  2nd  pref.  sh.  from  Aug.  1,  1991  to  July 
31,  1996. 

7%%  First  Pref.  •  Non-voting.  Redeemable  at  $26  on  or 
before  May  15,  1989;  at  $25.50  to  May  15,  1994;  thereafter 
at  $25.25.  Purchase  fund  obligation  of  maximum  of  $750,000 
p.a.  to  the  extent  that  the  shs.  are  available  at  a  price  of  not 
more  than  $25  per  sh.  The  purchase  obligation  is  cumulative 
to  maximum  of  $1,500,000. 

9%%  First  Pref.  -  Non-voting.  Redeemable  at  $25.50  per 
sh.  on  or  before  May  15,  1985;  and  thereafter  at  $25  plus 
accrued  divds.  Must  purchase  64,000  shs.  p.a.  at  prices  not 
exceeding  $25  per  sh. 

9.76%  First  Pref.  -  Non-voting.  Redeemable  at  $25.50  on 
or  before  Nov.  15,  1985;  at  $25.25  on  or  before  Nov.  15, 
1986;  and  thereafter  at  $25  per  sh.  Must  purchase  96,000 
shs.  p.a.  at  prices  not  exceeding  $25  per  sh.  7.60%  First 
Pref.  -  Non-voting.  Redeemable  $25.75  per  sh.  on  or  before 
Feb.  15,  1986;  $25.50  per  sh.  on  or  before  Feb.  15,  1987;  at 
$25.25  per  sh.  on  or  before  Feb  15,  1988;  thereafter  at  $25 
per  sh.  Must  purchase  90,000  shs.  p.a.  at  prices  not  exceed¬ 
ing  $25  per  sh. 

9%%  First  Pref.  -  Non-voting.  Redeemable  at  $25  per  sh. 
on  or  after  Feb.  15,  1990;  retractable  on  Feb  15,  1995  at  $25 
per  sh  Must  purchase  3%  of  the  o/s  shs.  p.a.  commencing 
Feb.  16,  1995,  at  a  price  not  in  excess  of  $25  per  sh. 

Common  -  Non-voting  except  to  elect  7  of  the  15  dirs. 


Price  Range  -  NVA 

Year  High  Low  Year  High  Low 

1979  .  $9.50  $4.92  1984 .  $8.13  $6.50 

1980  .  13.42  8.00  1985 .  7.63  5.50 

1981  .  14.38  7.25  1986 .  7.25  4.30 

1982  .  9.63  5.25  1987 .  11.50  5.75 

1983  .  9.38  6.25  1988 .  14.75  8.75 


Splits:  3-for-1  split  in  1 98 1 

Capital  Stock  Changes  -  In  1988,  all  of  the  42,071  4%% 
1st  pref.  shs.,  4,000,000  11.24%  1st  pref.  shs.  and  150,733 
6%%  2nd  pref.  shs.  were  redeemed.  In  addition,  31,909,056 
common  shs.  were  issued  as  partial  consideration  for  the 
acquisition  of  Polysar  Energy  &  Chemical  Corp. 

Dividends  -  7%%  Pref.  $1.9375  p.a.  cum.;  initial 
44.0582c  paid  May  15,  1974;  regular48  4375c  paid  Aug.  15, 
1974,  and  quarterly  since.  Pay.  Feb.,  May,  Aug.,  and  Nov.  15. 

9%%  Pref.  -  $2.4375  p.a.  cum.;  initial  67.9303c  paid  May 
15,  1976;  60.9375c  paid  Aug.  15,  1976,  and  quarterly  since. 
Pay.  Feb.,  May,  Aug.  and  Nov.  15. 

9.76%  Pref.  -  $2.44  p.a.  cum.;  initial  45.33c  paid  Nov.  15, 
1976;  regular  61c  paid  Feb.  15,  1977,  and  quarterly  since. 
Pay.  Feb.,  May,  Aug.  and  Nov.  15. 

7.60%  Pref.  -  $  1 .90  p.a.  cum.;  initial  35.3975c  per  sh.  paid 
Feb.  15,  1978;  47%c  per  sh.  paid  May  15,  1978,  and  quarterly 
since.  Pay.  Feb.,  May,  Aug.  and  Nov.  15. 

9%%  Pref.  -  $2.28125  p.a.  cum;  initial  75.78c  paid  May  15, 
1985;  57.03125c  paid  Aug.  15,  1985  and  quarterly  since. 
Pay.  Feb  ,  May,  Aug.,  and  Nov.  15. 

Cl.  A  Com.  -  Present  rate  is  52  cents  per  sh.  p.a  payable 
quarterly  estab.  with  the  payment  of  13  cents  per  sh.  on  May 
15,  1989.  Previous  rate  of  44  cents  per  sh.  p.a.  paid  from  Aug. 
15,  1988,  to  Feb.  15,  1989;  40c  per  sh.  p.a.  estab.  with  quar¬ 
terly  pay.  of  10c  on  Aug.  15,  1981;  9.333c  per  sh.  estab.  on 
May  15,  1981  (1st.  following  3-for-1  stk.  split)  Rate  of  $1.12 
per  sh.  p.a.  was  paid  quarterly  from  May  15,  1980  to  and 
including  Feb.  15,  1981.  Divds.  paid  in  recent  yrs.  as  follows: 


1975 . 

. $0.52 

1980 . 

. 1.08 

1976 . 

. 0.6136 

1981  . 

. fO. 28 

1977  . 

. 0.7344 

1981  . 

. tO  2933 

1978  . 

. 0.7772 

1982-87 . 

. 0.40 

1979 . 

. 0.925 

1988 . 

. 0.42 

t  Before  (t  after)  3-for-1  stk.  split. 

Long-Term  Debt 

At  Dec.  31,  1988,  l-t  debt  totaled  $4,304,000,000,  including 
current  portion  of  $85,000,000.  Sinking  fund  and  repayment 
requirements  in  future  years  are  as  follows:  $85,000,000  in 
1989;  $311,000,000  in  1990;  $171,000,000  in  1991; 
$196,000,000  in  1992;  $515,000,000  in  1993  Details  of  long¬ 
term  debt  as  follows: 

Unsecured  Debs.  -  Issuable  in  series.  Trustee  •  Royal  Trust 
Co. 

9%%  S.F.  Ser.  2  -  Dated  June  t5,  1970;  due  June  15, 
1990.  S.a  int.  (June  and  Dec.  15).  Auth.  and  iss. 
$20,000,000;  o/s  at  Dec.  31,  1988,  $13,000,000. 

Redeemable  at  108.75  on  or  before  June  15,  1971,  pre¬ 
mium  decreasing  by  0.5%  p.a.  thereafter  to  1988;  thereafter 
at  par;  for  s.f.  at  par.  May  not  be  redeemed  prior  to  June  15. 


1985,  for  refunding  at  int.  of  less  than  9%%.  S.f.  June  15, 
1972-89  to  retire  at  least  $8,000,000. 

Rank  pari  passu,  except  as  to  s.f.,  with  all  other  unsecured 
debs. 

9%%  S.F.  Ser.  3  -  Dated  Dec.  15,  1970;  due  Dec.  15.  1990. 
S.a.  int.  (June  and  Dec.  15).  Auth.  and  iss.  $18,000,000;  o/s 
at  Dec.  31,  1988,  $11,000,000. 

Redeemable  at  109.25  on  or  before  Dec.  15.  1971;  thereaf¬ 
ter  premium  decreasing  1%  each  yr.  to  1988;  thereafter  at 
par;  or  for  s.f.  at  par.  May  not  be  redeemed  prior  to  Dec.  15, 
1985,  for  refunding  at  int.  of  less  than  9Y<%.  S.f.  Dec.  15, 
1972-1989  incl.  to  retire  at  least  $7,200,000. 

Rank  pari  passu,  except  as  to  s.f.,  with  all  other  unsecured 
debs. 

8%  S.F.,  Ser.  4  -  Dated  Dec.  15,  1971;  due  Dec.  15.  1991. 
S.a.  int.  (June  and  Dec.  15).  Auth.  and  iss.,  $50,000,000;  o/s 
at  Dec.  31,  1988,  $33,000,000. 

Redeemable  at  108  on  or  before  Dec.  15,  1972;  thereafter 
premium  decreases  by  0.5%  each  yr.  to  1980;  thereafter 
decreasing  by  0.4%  each  yr.  to  1989;  thereafter  at  par,  or  for 
s.f.  at  par.  May  not  be  redeemed  prior  to  Dec.  15,  1986,  for 
refunding  at  int.  of  less  than  8%.  S.f.  Dec.  15,  1973-1990  incl. 
to  retire  at  least  $20,000,000. 

Rank  pari  passu,  except  as  to  s.f.,  with  all  other  unsecured 
debs. 

8%%  S.F.  Ser.  5  -  Dated  Dec.  7,  1972;  due  Dec.  1,  1992. 
S.a  int.  (June  and  Dec.  1).  Auth.  and  iss.,  $35,000,000;  o/s 
at  Dec.  31,  1988,  $24,000,000. 

Redeemable  at  107.375  on  or  before  Dec.  1,  1973,  then  at 
106.80  to  Dec.  1,  1974,  premium  then  decreases  by  0.4% 
yearly  to  100.40  in  1990;  thereafter  at  par.  May  not  be 
redeemed  prior  to  Dec.  1,  1987,  through  refunding  at  an  int. 
rate  or  cost  of  less  than  8%%  p.a.  S.f.  of  $370,000  on  Dec.  1, 
1974,  increasing  annually  to  $1,400,000  on  Dec.  1,  1991,  to 
retire  at  least  $14,000,000.  Rank  pari  passu,  except  as  to 
s.f.,  with  all  other  unsecured  debs. 

11%%  S.F.,  Ser.  6  -  Dated  Aug.  7,  1975;  due  Aug.  1 ,  1995. 
S.a.  int.  (Feb.  and  Aug  1).  Auth.  and  iss.  $60,000,000;  o/s  at 
Dec.  31,  1988,  $40,000,000. 

Redeemable  at  111.375  on  or  before  Aug.  1,  1976,  then  at 
110.50  to  Aug.  1,  1977,  premium  then  decreases  by  0.75% 
yearly  to  103.00  in  1987,  after  which  premium  decreases 
0.50  of  1%  yearly  to  100.50  in  1992.  S.f.  Aug.  1,  1977-94  to 
retire  at  least  $42,000,000  through  mandatory  and  optional 
payments. 

Rank  pari  passu,  except  as  to  s.f.,  with  all  other  unsecured 
debs. 

17%%  S.F.  Ser.  8  -  Dated  Feb.  15,  1982,  due  Feb.  15, 
1997.  S.a.  int.  (Feb.  and  Aug.  15).  Auth.  and  iss.  $50,000,000; 
o/s  Dec.  31,  1988,  $40,000,000. 

Redeemable  at  1 17.25  on  or  before  Feb.  15,  1983;  thereaf¬ 
ter  premium  decreases  1.35%  each  year  to  and  including 
1990;  thereafter  premium  decreases  1.30%  annually  to  1995; 
and  thereafter  at  par;  or  for  s.f.  at  par.  May  not  be  redeemed 
through  refunding  at  int.  rate  or  cost  less  than  17.85%  p.a. 
S.f.  Feb.  15,  1985  to  1996  incl.,  to  retire  at  least 
$39,000,000. 

Rank  pari  passu,  except  as  to  s.f.,  with  all  other  unsecured 

debs. 

12%%  Ser.  9  -  Dated  July  5,  1983,  due  July  15,  1993.  S.a. 
int.  (Jan.  and  July  15).  Auth.,  iss.  and  o/s,  at  Dec.  31,  1988, 
$100,000,000. 

Non-redeemable,  rank  pari  passu  with  all  other  unsecured 

debt. 

14%  Ser.  10  -  Dated  July  12,  1984,  due  July  15,  1989.  S.a. 
int.  (Jan.  and  July  15).  Auth  ,  iss.  and  o/s  at  Dec.  31,  1988, 
$100,000,000. 

12%  Ser.  11  -  Dated  Dec.  17,  1984,  due  Dec.  17,  1990 
S.a.  int.  (June  and  Dec.  17).  Auth  ,  iss.  and  o/s  at  Dec.  31, 
1988,  $125,000,000. 

11%%  Ser.  12  -  Due  1993.  Auth.  iss.  and  o/s  at  Dec.  31, 
1988,  50,000,000. 

1 1.95%  Ser.  13  -  Due  2007.  Auth.  iss.  and  o/s  at  Dec.  31, 
1988,  $125,000,000. 

10.75%  Ser.  14  -  Dated  Apr.  14,  1988;  due  Apr.  14,  1999. 
Int.  Apr.  14  and  Oct.  14.  Auth.,  iss.  and  o/s  at  Dec.  31,  1988, 
$100,000,000. 

10.7%  Ser.  15  -  Dated  Oct.  15,  1988;  due  Oct.  15,  2008. 
Int.  Apr.  15  and  Oct.  15.  Auth.,  iss.  and  o/s  at  Dec.  31,  1988, 
$150,000,000. 

10%  Ser.  B  -  Dated  May  20,  1986;  due  May  20,  1996.  Int. 
May  20  Auth.,  iss.  and  o/s  at  Dec.  31,  1988,  $100,000,000. 

8%%  Ser.  C  -  Dated  May,  1986;  due  Jan.  20,  1994.  Int.  Jan. 
20.  Auth.  iss.  and  o/s  at  Dec.  31,  1988,  $1 19,000,000. 

Unsecured  notes  9.65%  U  S.  notes  due  1992.  O/s  at 
Dec.  31,  1988,  $42,000,000;  9.95%  U  S.  notes  due  1995 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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O/s  at  Dec.  31,  1988,  $89,000,000;  4.7625%  Swiss  Franc 
notes,  due  1992-1996.  O/s  at  Dec.  31,  1988,  $140,000,000. 

Unsecured  bank  loans  and  notes  O/s  at  Dec.  31,  1988, 
$158,000,000. 

Subsidiary  debt  -  Alberta  Gas  Ethylene:  secured  notes 
and  loans,  due  from  1991  to  2000  of  $501,000,000.  Term 
credit  facility,  due  1991,  $1,596,000,000  at  Dec.  31,  1988. 
Polysar  Ltd.:  revolving  credit,  debentures  and  loans  of 
$504,000,000  at  Dec.  31,  1988.  Foothills  (Yukon):  secured 
loans,  due  1996,  $218,000,000  at  Dec.  31,  1988.  Trans 
Quebec  &  Maritimes  Pipeline  Inc.:  mortgages  and  loans,  due 
from  1990  to  2004,  $147,000,000. 

Other  -  Loans  with  various  maturity  dates,  $273,000,000  at 
Dec.  31,  1988. 

Subsidiaries 

Alberta  Gas  Transmission  Division;  Foothills  Pipe  Lines 
(Yukon)  Ltd.  (50%  owned);  Trans  Quebec  &  Maritimes 
Pipeline  Inc.  (50%  owned);  Pan-Alberta  Gas  Ltd.  (50.005% 
owned);  Husky  Oil  Ltd.  (43%  owned);  Novalta  Resources 
Ltd.;  Novacor  Chemicals  Ltd.,  Polysar  Ltd.;  Grove  Italia 
S.p.A.;  Novacorp  International  Consulting  Inc. 


FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000 

Revenue . 

3,941,000 

2,322,000 

Net  income,  operations . 

424,000 

179,000 

Extraordinary  items . 

Net  income . 

424,000 

179,000 

Current  assets . 

1,461,000 

605,000 

Investments  &  other . 

1,082,000 

852,000 

Fixed  assets,  net . 

5,699,000 

3,229,000 

Total  assets . 

8,242,000 

4,686,000 

Current  liabilities . 

1,068,000 

525,000 

Long-term  debt,  net . 

4,219,000 

2,359,000 

Shareholders’  equity . 

2,190,000 

1,632,000 

Cash  flow,  opers . 

838,000 

- $- 

396,000 

Earnings  per  common  sh: 

On  net  income,  oper .  1.76  0.70 

On  net  income .  1.76  0.70 


Five  Year  Summary 

Fiscal  Net  Inc.  Earns,  per 

Year  Revenue  Oper.  Com.  sh. 

1988 .  $3,941,000,000  $424,000,000  $1.76 

1987 .  2,322,438,000  179,130,000  0.70 

1986 .  2,680,966,000  107,997,000  0.18 

1985 .  3,347,236,000  134,111,000  0.38 

1984 .  3,793,533,000  155,268,000  0.63 


Auditors  -  Clarkson  Gordon,  C.A.,  Calgary. 

N.066 

Nova  Marketing  Ltd. 

Head  Oft.  -  256  409  Granville  Street,  Vancouver,  British 
Columbia  V6C  1T2  Telephone  -  (604)  682-6100  Fax  -  (604) 
682-9720  Trans.  Agent  -  Central  Guaranty  Trust  Co., 
Vancouver.  CUSIP  -  66979B  Listed  (Canada)  -  NVM;  VSE 

Company  -  (B.C.  1980)  Holds  precious  metal  prospects,  8 
els.  located  in  Kamloops  min  div.,  comprising  33  units,  and 
20  cl.  units  in  Vernon  min.  div.,  B.C. 

Directors  -  Cathrine  Coulter,  pres.;  John  Andreychuk, 
Vancouver;  Ronald  Hunts,  Leucadia,  Calif.;  Nick  Andreychuk, 
Grimsby,  Ont. 

Key  Personnel  -  Ian  McMordie,  sec. 

Capital  Stock 

Author.  Outstand.t 

Pref.  5,000,000  shs.  nil 

Common  25,000,000  shs.  2,237,248  shs. 

t  At  Feb.  28,  1989;  937,500  com.  shs.  in  escrow. 

Common  -  One  vote  per  sh 

Major  Shareholders  -  At  Feb  28,  1989,  Sopeva  Investment 
Corporation,  a  private  company  controlled  by  N.  Andreychuk, 
held  41%  int. 


Price  Range  -  NVM 

Year  High  Low  Year  High  Low 

1984  .  $044  $0.28  1987 .  $3.90  $1.00 

1985  .  2.88  0.44  1988 .  1.20  0.10 

1986  .  4.80  2.40 


Splits:  1-for-2  split  in  1988;  5-for-2  split  in  1986 
Auditors  -  Smythe  Ratcliffe  &  Associates,  C.A.,  Vancouver 
Current  Financial  Position  -  At  Feb.  28,  1989,  the  com¬ 
pany  reported  $5,000  in  investments. 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


N.067 

Novacorp  Realty  Finance  Ltd. 

Head  Off.  -  700  801-7th  Ave.  S.W.,  Calgary,  Alberta 
T2P  3S4  Telephone  -  (403)  290-6000 

Company  -  (Alta.  1985)  Formed  for  the  purpose  of 
refinancing  a  first  mtge.  bond  acquired  by  NOVA  Corporation 
of  Alberta  Limited  on  the  sale  of  property  in  Calgary  which  is 
leased  by  NOVA  as  its  head  office. 

Directors  -  R.  C.  Milner,  pres.;  A.  Milne,  v-p;  W.  L.  Hess, 
sec.;  R.  A.  Reaburn;  B.  E.  Robert. 

Capital  Stock 

Author.  Outstand.t 

Common  unlimited  3  shs. 

t  At  May  31,  1988. 

Long-Term  Debt 

11.25%  Secured  Bonds,  Ser.  2  -  Dated  Feb.  13,  1986; 
due  Dec.  31,  1997.  Int.  June  30  and  Dec.  31  Author,  and 
issued:  $157,500,000.  O/s  at  Dec.  31,  1988,  $157,500,000. 
Non-redeem.  before  Jan.  1,  1996;  in  whole  if  redeemed  in  6 
mos.  ending  June  30,  1996;  and  thereafter  at  par. 

Trustee  -  Montreal  Trust  Company 

N.068 

Novaterra  Corporation 

Head  Off.  -  100  635  Sixth  Ave  S.W.,  Calgary,  Alberta 
T2P  0T5  Trans.  Agent  -  Royal  Trust  Company,  Calgary 
CUSIP  -  669926  Listed  (Canada)  -  NTC:  ASE. 

Company  -  (Alta.  1987  )  Plans  to  identify  potential  acquisi¬ 
tions  of  ints.  in  commercially  viable  businesses  or  assets. 

Directors  -  M.  R  Woolley,  pres.,  Calgary;  L.  J.  Furber,  sec  - 
treas.,  Canmore,  Alta.;  Louis  Van  Blankenstein;  George  Suart, 
Vancouver. 

Key  Personnel  -  C.  C.  Minchel,  asst.  sec. 

Capital  Stock 

Author.  Outstand.t 

Common  unlimited  2,186,000  shs. 

t  At  May  31,  1989. 

Common  -  One  vote  per  sh 

Major  Shareholders  -  At  Sept.  27,  1988,  M.  R  Woolley 
held  46.5%  (1,016,000)  of  o/s  shs. 


Price  Range  -  NTC 

Year  High  Low 

1988 $0.09  $0.08 


Capital  Stock  Changes  -  Sold  1,000,000  shs.  in  an  initial 
public  offer  in  November  1988  to  gross  $100,000.  Listed  Nov. 
16.  1988. 

Auditors  -  Dunwoody  &  Company,  C.A.,  Calgary. 

N.069 

Novatron  Information  Corporation 

Head  Off.  -  3845  Dutch  Village  Road,  4th  fl.,  Novatron 
Centre,  Halifax,  Nova  Scotia  B3L  4H9  Telephone  -  (902) 
453-4620  Fax  -  (902)  453-3299  Trans.  Agent  -  Central 
Guaranty  Trust  Co..  Montreal,  Halifax.  CUSIP  -  669920  Listed 
(Canada)  -  NRN:  ME. 

Company  -  (Can.  1975;  cont.  1980)  Develops  and  operates 
information  technology  which  specializes  in  electronic  direct¬ 
ory.  catalogue  and  network  systems  and  services,  to  support 
buyer-seller  relationships  for  selected  business  and  govern¬ 
ment  markets.  Has  offices  in  Halifax  and  Toronto. 

In  fiscal  1988,  created  Novatron  Purchasing  Services 
Inc.,  wholly-owned  by  an  affiliated  company,  which  operates 
an  electronic  marketplace  for  buying  and  selling  of  low  value, 
high  volume  products.  In  August  1988,  Trigraph  Inc.,  a 
wholly-owned  subsid.,  purchased  Typsettra  Limited  of 
Toronto  for  $889,799. 

In  Feb.  1989,  the  company  formed  Novatron  Business 
Networks  Inc  (NBNI),  with  Tele-Direct  Inc.  to  provide  an 
electronic  information  network  and  related  services  to  link 
buyers  and  sellers  in  selected  business  and  govt.  mkts.  Tele- 
Direct  has  the  right  to  acquire  50%  of  NBNI  during  the  first 
two  months  of  1990  and  has  also  purchased  a  sub-licence  to 
NBNI's  Canadian  Business  Network  software  for  $600,000. 

Directors  -  L.  B.  Stevens,  chm.;  D.  F.  Potter,  pres.  &  CEO; 
J.  D.  Mack,  Halifax;  L.  K.  Downey,  v-p,  Toronto;  H.  G.  Baillie, 
v-p  corp.  services,  Dartmouth,  N.S. 
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Key  Personnel  -  V.  A.  C.  MacDonald,  v-p  fin.;  G  A  Kyle 
v-p. 

Number  of  employees  -  90  at  March  1989. 

Capital  Stock 

Author.  Outstand. f 

Common  unlimited  6,8/7,301  shs. 

t  At  Mar.  31,  1989;  1,971,392  shs.  escrowed,  162, 175  shs. 
reserved. 

Common  •  One  vote  per  sh. 

Major  Shareholders  -  At  March  1989,  L.  B.  Stevens  held 
28%  and  D.  F.  Potter  held  27%  of  the  o/s  shs. 


Price  Range  -  NRN 

Year  High  Low  Year  High  Low 

1987...  $4.00  $1.55  1988 .  $3.10  $2.00 


Capital  Stock  Changes  -  In  fiscal  1988,  the  company 
issued  954,376  com.  shs.  following  a  rights  offering  granting 
one  right  for  each  sh.  held.  Six  rights  entitled  the  holder  to 
subscribe  for  one  com.  sh.  at  $2.70. 

Subsidiaries  -  Trigraph  Inc.  which  has  subsids.  Typsettra 
Limited  and  Novatron  Business  Networks  Inc. 

Auditors  -  Touche  Ross  &  Co.,  C.A  ,  Halifax. 

Current  Financial  Position  -  For  the  three  months  ended 
Jan.  3 1 ,  1 989,  net  income  was  $420,454  or  $0.06 1  per  sh.  on 
revenues  of  $1,899,576.  For  the  same  period  in  1988,  net 
loss  was  $412,166  or  $0,073  per  sh.  on  revenues  of 
$834,423. 

N.070 

Novax  Equity  Corporation 

Head  Off.  -  920  1520  4th  Street  S.W  .  Calgary,  Alberta 
T2R  1H5  Telephone  -  (403)  244-5905  Fax  -  (403)  229-4471 
Trans.  Agent  -  The  Royal  Trust  Company,  Calgary.  CUSIP  - 
669922  Listed  (Canada)  -  NXE:  ASE. 

Company  -  (Alta  1986.)  Acquired  a  7,000  sq.  ft.  property 
in  Calgary  in  early  1989,  and  is  presently  constructing  condo¬ 
miniums  at  this  site. 

Directors  -  David  Bronconnier,  pres.;  Merlin  Ausenhus,  v-p 
&  sec.-treas.;  Paul  Giamelia;  Dominic  Lau;  Marcel  Maillot;  R. 
R.  Cripps;  R.  J.  Goodfellow,  Calgary. 

Capital  Stock 

Author.  Outstand.  f 

Common  unlimited  shs.  8,425,000  shs. 

t  May  1989 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  In  May  1989,  officers,  directors  and 
other  insiders  beneficially  held  75.07%  int. 


Price  Range  -  NXE 

Year  High  Low  Year  High  Low 

1987 .  $0.32  $0.07  1988 .  $0.08  $0.04 


Capital  Stock  Changes  -  In  May  1989,  4,000,000  shs. 
were  privately  placed  with  FGS  Holdings  Ltd.,  a  company 
wholly-owned  by  two  directors,  for  proceeds  of  $100,000. 

Auditors  -  Collins  Barrow,  C.A.,  Calgary. 

N.071 

Noverco  Inc. 

Head  Off.  -  410  -  1170  Peel  Street,  Montreal,  Quebec 
H3B  4P2  Telephone  -  (514)  393-2650  Fax  -  (514)  598-3628 
Trans.  Agent  -  Montreal  Trust  Co.,  Montreal,  Toronto, 
Winnipeg,  Regina,  Calgary  and  Vancouver  CUSIP  -  669918 
Listed  (Canada)  -  NVC:  TSE,  ME. 

Company  -  (Que.  1974;  cont.,  1986)  Management  com¬ 
pany  which,  through  subsidiaries,  owns  and  operates  a  6,569 
km.  natural  gas  transmission  and  distribution  system  in 
Canada  and  the  Northeastern  U  S.  serving  179,106  custom¬ 
ers.  In  1988,  gas  deliveries  rose  to  5,551,000,000  m3  from 
5,064,000,000  m3  in  1987. 

In  addition,  it  sells  and  services  gas  operated  household 
appliances,  provides  consulting  services  and  operates  a  liq¬ 
uified  natural  gas  plant  in  Montreal. 

During  the  year,  GazPlus  was  created  to  manage  and 
expand  non-regulated  activities  related  to  natural  gas 
distribution. 

In  fiscal  1988,  the  company  purchased  2,952,000  com. 
shs.  of  Sceptre  Resources  Limited  to  increase  its  ownership 
to  1 1.5%  from  6.5%.  Also  in  fiscal  1988,  The  Canam  Manac 
Group  increased  its  equity  interest  in  the  CO.  to  44.5%  from 
22.7%  following  the  exchange  of  11,369,909  common  shs. 
between  the  co.'s  shareholders  and  Canam  Manac. 


Gaz  Metropolitan  -  Owns  and  operates  a  natural  gas  dis¬ 
tribution  system  in  Quebec  serving  more  than  150  municipal¬ 
ities  and  provides  consulting  services  in  the  distribution  and 
use  of  natural  gas.  In  addition,  it  sells  natural  gas  and  appli¬ 
ances  which  run  on  natural  gas. 

M6tro  Gaz  Marketing  Inc.  *  Sells  natural  gas  to  industrial 
customers.  In  1988,  sales  of  natural  gas  increased  to 
408,000,000  m3  from  79,000,000  m3  in  the  previous  year.  In 
early  1989,  it  was  sold  to  Saskatchewan  Oil  and  Gas  Corp. 

Northern  New  England  Gas  Corp.  -  Sells  natural  gas  and 
through  its  subsidiary,  Vermont  Gas  Systems  Inc.,  distrib¬ 
utes  natural  gas. 

Directors  -  Roger  Charbonneau,  chm.,  Mount-Royal,  Que.; 
Marcel  Dutil,  pres  &  CEO,  St. -Georges.  Que.;  Rene  Bedard, 
v-p,  gen.  counsel  &  sec.,  St. -Laurent,  Que  ;  Claude 
Castonguay;  Robert  Parizeau;  Guylaine  Saucier,  Montreal;  J. 
F.  B£(que,  St.-Bruno-de-Montarville,  Que.;  C.  J.  E.  Dupont, 
Mount-Royal,  Que.;  M.  G.  Fortier,  Mount-Royal,  Que.;  Pierre 
Fortier,  St. -Hubert,  Que.;  Richard  Pouliot,  Cap-Rouge,  Que.; 
Paul  Gauthier,  St. -Lambert,  Que.;  Claude  Lessard,  Quebec 
City,  Que. 

Key  Personnel  -  Joseph  Baladi,  v-p  development;  Denis 
Aubin,  treas.;  Louise  Legar6,  asst,  sec.;  C6line  Pelletier, 
asst,  comptroller. 

Number  of  employees  -  1,678  at  Sept.  30,  1988 
Capital  Stock 

Author.  Outstand.  t 

Common  unlimited  52,413,432  shs. 

t  At  May  31,  1989. 

Com.  -  One  vote  per  sh. 

Reserved  -  At  Sept.  30,  1988,  769,188  shs.  were  reserved 
for  various  stock  savings  plans  and  662,933  shs.  were 
reserved  for  the  stock  option  plan  of  certain  officers. 

Major  Shareholders  -  At  Nov.  22,  1988,  Le  Groupe  Canam 
Manac  Inc.  directly  and  indirectly  held  44.5%,  Soci6t6 
Quebecoise  d’initiatives  petrolibres  (SOQUIP)  held  15.3% 
and  Caisse  de  depot  et  placement  du  Quebec  held  13.7%  of 
the  o/s  common  shs. 


Price  Range  -  NVC 

Year  High  Low  Year  High  Low 

1986  .  $14.50  $11.75  1988 .  $12.13  $10.25 

1987  .  14.88  9.50 


Dividends  -  Common  -  Present  rate  of  76c  per  sh.  p.a. 
estab.  with  quarterly  payment  of  19c  on  Mar.  31,  1987. 
Previous  quarterly  rate  of  18c  per  sh.  was  paid  Sept.  30,  and 
Dec.  31,  1986;  17c  per  sh.  was  paid  quarterly  from  Dec.  31, 
1985  to  June  30,  1986;  64c  per  sh.  p.a  paid  from  Sept.  30, 
1984  to  Sept.  30,  1985,  incl.  Divds.  paid  on  com.  shs.  in 
recent  fiscal  years  as  follows: 


1984 . $0.62 

1986 . 

$0  70 

1985 . 0.65 

1987-88 

0  76 

Long-Term  Debt 

1988 

- $000  - 

1987 

Noverco: 

Term  loan  at  9.5% . 

10,000 

10,000 

Gaz  Plus  Ltd.  Partnership: 

Term  loan  at  10.2% . 

10,450 

Gaz  Metropolitan: 

12.4%  mtge.,  due  to  1998 

71,192 

81,400 

6%  mtge.,  due  1989 . 

962 

4,899 

12%  debs.,  due  to  2007 . 

372,750 

323,800 

Term  loan  at  9.5% . 

110,000 

135,000 

Other . 

273 

293 

Northern  New  Eng.  Gas  Corp 

10.6%  mtge.,  due  to  2012.  .. 

7,004 

7,617 

Notes  at  various  rates . 

1,977 

2,631 

13.5%  secured  notes . 

13,385 

14,468 

Other . 

1,217 

1,315 

Metro  Gaz  Marketing: 

Advance,  without  int . 

2,065 

2,100 

601,275 

583,523 

Less:  Current  portion . 

9,654 

14,025 

591,621  569,498 

Subsidiaries 

Gaz  MAtropolitain;  Northern  New  England  Gas  Corp.; 
Sollgaz  (31.5%  int  );  GazPlus;  Noverco  Corp.;  Metro  Gaz 
Marketing  (76%  int.) 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable ). 
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FINANCIAL  STATISTICS 
(As  shown  In  the  latest  annual  report) 


Fiscal  years  ended  Sept.  30 

1988 

1987 

- $000  ■ 

Revenue . 

1,033,571 

984,369 

Net  Income,  opers . 

62,369 

60,812 

Extraordinary  items . 

Net  Income . 

62,369 

60,812 

Inventories . 

93,094 

73,069 

Current  assets . 

230,854 

205,330 

Fixed  assets,  net . 

961,516 

918,047 

Investments . 

58,380 

37,674 

Total  assets . 

1,420,748 

1,332,250 

Current  liabilities . 

201,098 

158,690 

Long-term  debt,  net . 

591,621 

569,498 

Shareholders'  equity . 

539,028 

514,713 

Cash  flow,  operations .  123,968  96,731 


Earnings  per  com.  sh. 


On  net  income,  opers . 

1.20 

1.18 

On  net  income . 

1.20 

1.18 

Five  Year  Summary 

Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$1,033,571,000 

$62,369,000 

$1.20 

1987 . 

977,659,000 

60,812,000 

1.18 

1986 . 

928,762,000 

65,371,000 

1.43 

1985 . 

587,794,000 

23,662,000 

0.64 

1984 . 

730,741,000 

38,751,000 

1.15 

Auditors  - 

Samson  Belair,  C.A 

.,  Montreal. 

Subsidiaries 

Nowsco  of  Canada  Ltd.;  Nowsco  Well  Service  (U.K.) 
Limited;  Nowsco  Well  Service  Norge  A/S;  Nowsco  Well 
Service  GmbH;  Nowsco  Well  Service  (S.  E.  Asia)  PTE.  Ltd.; 
Nowsco  Well  Service  Sri;  Nowsco  Well  Service 
International  Ltd.;  Nowsco  (U.K.)  Group  Limited;  Nowsco 
Well  Service  (Europe)  B.V.;  Nowsco  (Neth)  Group  B.  V.; 
Nowsco  (IFC)  B.  V.;  Nowsco  International  Limited;  Nowsco 
Well  Service  Company  Limited;  N.  W.  S.  Administrative 
Services  Limited.;  McKenna  and  Sullivan  Ltd.; 
International  Nowsco  Well  Service  Inc. 

FINANCIAL  STATISTICS 

Fiscal  years  ended  Dec.  31:  1988  1987 

- $000 - 

Revenues .  174,921  152,541 

Net  income,  operations .  15,053  13,930 

Extraordinary  items . 

Net  income .  15,053  13,930 

Current  assets .  223,397  133,314 

Fixedassets.net .  90,378  87,116 

Total  assets .  335,381  241,543 

Current  liabilities .  28,298  41,316 

Long-term  debt,  net .  141,957  30,951 

Shareholders' equity .  157,836  161,582 

Cash  flow,  operations .  24,834  28,236 

- $ - 

Earnings  per  common  sh.: 

On  net  income,  opers .  0.94  0.98 

On  net  income .  0.94  0.98 


N.072 


Nowsco  Well  Service  Ltd. 

Head  Off.  -  1300  801-6th  Ave.  S.W.,  Calgary,  Alberta 
T2P  4E1  Telephone  -  (403)  261-2990  Fax  -  (403)  262-8066 
Trans.  Agent  -  Montreal  Trust  Co.,  Vancouver,  Calgary, 
Regina,  Winnipeg,  Toronto  and  Montreal.  CUSIP  -  670122 
Listed  (Canada)  -  NWS;  TSE. 

Company  -  (Alta  1970  amalg.  )  Directly  and  through 
subsids.,  provides  specialized  products,  equipment,  technol¬ 
ogy  and  services  principally  to  owners  and  operators  of  oil 
and  gas  wells  for  use  during  the  drilling,  completion  and 
re-working  of  such  wells. 

Directors  -  S.  P.  Shouldice,  chm.  &  CEO;  D.  A.  Richardson, 
pres.  &  COO;  A.  J.  Day,  v-p,  CFO  &  sec.-treas.,  Calgary;  C.  F. 
Dow,  v-p,  Wooster,  Ohio;  M.  E.  Jones;  W.  A.  Elser;  D.  J. 
Anderson;  B.  W.  Douglas,  Calgary. 

Key  Personnel  -  R  G.  Wells,  v-p;  A.  J.  Robertson,  contr.; 
Grant  Trevathan,  asst.  sec. 


Capital  Stock 

Author.  Outstand# 

Common  48,000,000  shs.  16,051,300  shs. 

•  At  Dec.  31,  1988. 

Common  -  One  vote  per  sh. 

Price  Range  -  NWS 

Year  High  Low  Year  High  Low 

1979  .  $15.50  $6.92  1984 .  $23.25  $16.50 

1980  .  35.00  14.25  1985 .  26.38  17.13 

1981  .  29  00  13.25  1986 .  17.63  9.38 

1982  .  19.00  9.25  1987 .  24.88  10.63 

1983  .  23.50  14.00  1988 .  19.00  11.25 

Splits:  3-for-1  split  in  1980 


Dividends  -  Com.  -  Present  rate  of  24c  per  sh.  p.a.  estab¬ 
lished  with  s  a.  divd.  of  12c  per  sh.  pd.  on  May  13,  1988. 
Divds.  pd.  for  recent  years  as  follows: 

1983  . $0.28  1986 . $0.15 

1984  . 0.30  1987  0.05 

1985  . 0.30  1988 . 0.24 

Long-Term  Debt 

O/s  at  Dec.  31:  1988  1987 

- $000 - 

Term  bank  loans .  137,102  30,896 

Indust.  rev.  bond .  477  649 

Capital  lease  obligs .  5,653  7,442 


143,232  38,987 

Less:  due  1  year .  1,275  8,036 


141,957  30,951 


Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$174,921,000 

$15,053,000 

$0.94 

1987 . 

152,541,000 

13,930,000 

0.98 

1986 . 

155,667,000 

6,192,000 

0  46 

1985 . 

203,340,000 

19,41 1,000 

1.43 

1984 . 

196,792,000 

21,176,000 

1.56 

Auditors  -  Thorne  Ernst  &  Whinney,  C.A.,  Calgary. 


N.073 


Nu-Gro  Corporation 

Head  Off.  -  P.0  Box  1148,  R.R.  #4,  Woodstock,  Ontario 
N4S  8P6  Telephone  -  (519)  456-2021  Fax  -  (519)  456-5002 
Trans.  Agent  -  Central  Guaranty  Trust  Co.,  Toronto  and 
Vancouver.  CUSIP  -  67018Q  Listed  (Canada)  -  NU:  TSE. 

Company  -  (Ont.  1987)  Manufactures,  packages  and  dis¬ 
tributes  horticultural  products,  landscaping  materials  and  cat 
litter,  primarily  for  the  Ontario  market. 

In  1988,  established  Intermix  Ltd.,  a  new  fertilizer  plant  jt. 
venture  with  Cold  Springs  Agri-Services  Ltd. 

Directors  -  J.  D.  Hill,  pres.,  Ancaster,  Ont.;  Tony  Masek,  v-p 
fin.  &  opers.,  London,  Ont.;  Don  Gayford,  Kitchener,  Ont.;  H. 
Van  Der  Ende,  Burnaby,  B.C.;  N.  R.  Schell,  Woodstock,  Ont. 


Capital  Stock 

Author.  Outstand.t 

Cl. A  ser.l  unlimited  nil 

Common  unlimited  1,882,251  shs. 

t  At  May  31,  1989 
Common  -  One  vote  per  sh. 

Price  Range  -  NU 

Year  High  Low 

1988 $2.10  $0.90 


Capital  Stock  Changes  -  During  1988,  all  o/s  cl. A  ser.l 
shs.  were  redeemed. 

Long-Term  Debt 

At  June  30,  1988,  l-t  debt  totaled  $1,019,902,  including  cur¬ 
rent  portion  of  $140,764. 

Subsidiaries  -  Hlllvlew  Farms  Limited  ,  Woodstock,  Ont.; 
Intermix  Ltd.,  Putnam,  Ont.  (50%) 

Auditors  -  Hyde  Houghton,  C.A.,  Etobicoke,  Ont. 

Current  Financial  Position  -  For  the  3  mos  ended  Sept. 
30,  1988,  net  loss  was  $435,305  on  sales  of  approx. 
$1,140,000.  At  Dec.  31,  1988,  reported  current  assets  of 
$3,229,000,  current  liabilities  of  $2,842,000  and  l-t  debt  of 
$1,469,000. 


For  COATS-lisled  companies,  see  prices  at  back  of  book. 
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N.074 

Nu-Media  Industries  International  Inc. 

Head  Off.  -  1407-750  West  Pender  St.,  Vancouver,  British 
Columbia  V6C3R1  Telephone  -  (604)  682-8468  Trans. 
Agent  -  Pacific  Corporate  Services,  Vancouver  ClISIP  - 
'  669927  Listed  (Canada)  -  NMD:  VSE 

Company  -  (B.C.  1986.  )  Designs,  manufactures,  and  mar- 
i  kets  electronic  programmed  display  systems  for  use  by  air- 
1  ports,  lottery  organizations,  restaurants,  schools,  banks  and 
1  retail  outlets. 

Name  changed  from  Sancono  Ventures  Inc.  on  Feb  1 
!  1989. 

Directors  -  Philip  Cassis,  pres.,  St.  Thomas,  Ont.;  Mario 
i  Aiello,  sec.,  Vancouver;  John  Masse,  Pontiac,  Mich.;  Antonio 
i  Bifano;  Carmelo  Mattaizo,  Vancouver. 

Capital  Stock 

Author.  Outstand.t  Par 
i  Common  100,000,000  shs.  5,302,157  shs.  npv 

t  At  May  31,  1989. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  Jan.  20,  1989,  Antonio  Bifano, 
Carmelo  Mattiazo  and  Salvatore  Palidda  each  held  13.9%  int. 


Price  Range  -  NMD 

Year  High  Low 

1988 $1.50  $0.18 


Auditors  -  George  A.  Ormsby,  C.A.,  Toronto 


N.075 

Nutrilawn  International  Inc. 

Head  Off.  -  #2  4639-6th  St.  N.E.,  Calgary,  Alberta  T2E  3Z6 
Trans.  Agent  -  Royal  Trust  Company,  Calgary.  CUSIP  - 
67061R  Listed  (Canada)  -  NLI:  ASE. 

Company  -  (Alta.  1988.)  Provides  liquid  fertilizers  and 
weed  control  chemicals  to  homeowners  in  cities  in  western 
Canada. 

Directors  -  R.  H  Nelles,  president;  Gerry  Lamb,  secretary; 
George  Kirton;  P.  J.  O'Toole;  R.  F.  Morrison;  Virginia  Blowatt. 


Capital  Stock 

Author.  Outstand.(l) 

Common  unlimited  2,140,000  shs 

(1)  At  Mar.  1,  1989. 

Common  -  One  vote  per  share. 

Major  Shareholders  -  In  June  1989,  June  Nelles  held 

24.8%. 


Price  Range  -  NLI 

Year  High  Low 

1988 $0.39  $0.21 


Auditors  -  Dunwoody  &  Co.,  C.A.,  Calgary. 


\ 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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0.001 


0E  Inc. 


Head  Off.  -  5990  Cote  de  Liesse  Rd  ,  Montreal.  Quebec 
H4T  1V7  Telephone  -  (514)  342-5151  Fax  -  (514)  342-2561 
Trans.  Agent  -  Montreal  Trust  Co.,  Montreal.  CUSIP  -  67083G 
Listed  (Canada)  -  OE:  TSE.  ME. 

Company  -  (Can.  1906,  Amalg.  1987)  Engaged  in  the  sale, 
rental,  leasing  and  service  of  business  machines  and  office 
furniture  primarily  through  its  branches  in  Que.  and  Ont. 

Effective  Jan.,  1988,  the  company  acquired,  through  its 
newly  formed  subsidiary.  OE  Hamilton  Inc.,  the  assets  of 
Office  Equipment  Company,  Hamilton  Ltd.  for  a  total  con¬ 
sideration  of  $5,356,000. 

Directors  -  J.  H.  Low-Beer,  chm.  &  CEO;  T.  M.  Devitt,  pres.; 
Dieter  Jahnke,  exec,  v-p;  Edith  Low-Beer,  v-p;  S.  A. 
Jarislowsky;  Oscar  Stangeland. 

Key  Personnel  -  A.  J.  Dworzak,  v-p  &  CFO;  Morton 
Goldapple,  sec.-treas  ;  Ian  MacPherson,  v-p;  F.  T.  A. 
Scholefield,  v-p;  Ben  Mendell,  v-p;  Yvon  Ouellet,  v-p;  W.  T. 
Hishon,  v-p;  J.  M.  Howard,  v-p. 

Number  of  employees  -  Approximately  1,500  at  Dec.  31, 
1988. 

Capital  Stock 

Author.  Outstand.# 

Pref.  unlimited  nil 

Common  unlimited  6,229,795  shs. 

•  At  May  9.  1989 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  May  9,  1989,  Low-Beer 
Investments  Inc.  held  3,517,560  com.  shs.;  Canon  Canada 
Inc.  held  700,980  com.  shs.;  and  607654  Ontario  Ltd.  held 
685,612  com.  shs 


Price  Range  -  OE 


Year 

High 

Low 

Year 

High 

Low 

1985... 

.  $10.25 

$8.00 

1987... 

.  $14.25 

$8.25 

1986. ... 

17.75 

9  00 

1988... 

13.00 

9.88 

Dividends  -  Present  rate  of  24c  p  a  pay  quarterly  was 
estab.  with  a  quarterly  divd.  payment  of  6c  on  Mar.  31,1 989. 
Previous  rate  was  20c  p  a.  pd.  regularly  quarterly  from  Sept. 
15,  1987  to  Dec.  30,  1988,  inclusive. 

Subsidiaries  -  OE  Hamilton  Inc. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31:  1988 

- $000 

Revenue .  233,871 

Net  income,  operations .  4,955 

Extraordinary  items . 

Net  income .  4,955 

Inventories .  39,446 

Fixed  assets,  net .  8,863 

Total  assets .  205,123 

Shareholders' equity .  31,520 

Cash  flow,  operations .  (48,420) 

- $- 

Earnings  per  com.  sh: 

On  net  income,  opers .  0.80 

On  net  income .  0  80 


1987 


185,466 

5,893 

5,893 

33,532 

5,590 

139,376 

27,417 

(53,731) 


0.96 

0.96 


Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns  per 

Year 

Revenue 

Oper 

Com.  sh. 

1988 . 

$233,871,000 

$4,955,000 

$0.80 

1987  . 

185,466,000 

5,893,000 

0.96 

1986 . 

143,002,000 

4,929,000 

0.80 

1985 . 

121,1  19,000 

4,106,000 

0.82 

1984 

99,271,000 

2,121,000 

0.43 

Auditors  - 

Peat  Marwick,  C.A., 

Montreal 

0.002 


O.E.X.  Electromagnetic  Inc. 

Head  Off.  -  909-510  Burrard  St.,  Vancouver,  British 
Columbia  V6C  3A8  Telephone  -  (604)  669-4637  Trans. 
Agent  -  National  Trust  Company,  Vancouver  CUSIP  -  67083P 

For  COATS-lisled  companies,  see  prices  at  back  of  book. 


Company  -  (B.C.  1978)  Holds  the  non-exclusive  licence  to 
make,  use  and  sell  the  Electro  Acoustic  Planar  Transducer 
(Stereo  Unit)  in  the  U.S.,  Europe  and  Canada. 

In  January  1989,  the  company  commenced  a  lawsuit 
against  Coopers  &  Lybrand,  and  a  partner  and  employee 
thereof,  alleging  negligence  in  connection  with  the  prepara¬ 
tion  of  a  Technical  Report  prepared  for  submission  to  the 
VSE. 

On  April  18,  1988,  com.  shs.  were  suspended  from  trading. 

8  L.  Williams,  pres. 

Capital  Stock 

Author.  Outstand.  t 

Common  10,000,000  shs.  4,715,902  shs. 

t  At  Feb.  29,  1988. 


0.003 


O’Toole’s  Group  Inc. 

Head  Off.  -  14  Meteor  Dr.,  Rexdale,  Ontario  M9W  1A4 
Telephone  -  (416)  674-0016  Fax  -  (416)  674-7621  Trans. 
Agent  -  National  Trust  Co  CUSIP  -  67 107N  Listed  (Canada) 
-  OT;  TSE. 

Company  -  (Ont.  1980  )  Operates  a  restaurant  chain  in 
Canada  and  the  United  States. 

Directors  -  K.  A.  Fowler,  chm.,  St.  Catharines,  Ont.;  G.  J. 
Metcalf,  pres.,  Etobicoke,  Ont.;  D  C.  Sisco,  exec,  v-p, 
Etobicoke,  Ont.;  R.  J.  Acheson,  Oakville,  Ont.;  Gloria 
Collinson,  Toronto;  J.  O.  Kiervin,  Oakville,  Ont.;  D.  P. 
McGrath,  Toronto;  G.  B.  Sisson,  Burlington,  Ont. 

Key  Personnel  -  E.  J.  Fish,  v-p  &  sec.,  Toronto;  B  P. 
Dimytosh,  v-p  finance,  Etobicoke,  Ont.;  Dan  Pickett.  COO, 
North  York,  Ont. 

Number  of  employees  -  42  at  Feb  28,  1989 


Capital  Stock 

Author.  Outstand.  t  Par 
Common  unlimited  shs.  7,31 1,599  shs.  n.p.v. 

t  At  Feb.  28.  1989 

Price  Range  -  OT 

Year  High  Low 

1988 $1.90  $1.50 


Long-Term  Debt 

At  Feb.  28,  1989,  the  company  had  total  long-term  debt  of 
$3,715,270. 

Auditors  -  Laventhol  &  Horwath,  C.A.,  Toronto 
Current  Financial  Position  -  At  Feb  28,  1989,  the  com¬ 
pany  reported  cash  of  $1,050,561,  current  liabilities  of 
$4,722,857,  and  working  capital  deficit  of  $1,236,430. 


0.004 

Oak  Catalyst  Corporation 

Head  Off.  -  1700  300-5th  Ave  S.W.,  Calgary,  Alberta 
T2P  3C4  Telephone  -  (403)  266-5415  Trans.  Agent  -  Royal 
Trust  Company,  Calgary.  CUSIP  -  671 10L  Listed  (Canada)  - 
OKC:  ASE. 

Company  -  (Alta  1987  )  In  June  1989  the  company 
announced  its  intention  to  acquire  Eco  Metals  Recovery  Inc. 
of  Ont.,  on  a  sh.  exchange  basis.  Eco  Metals  owns  the  exclu¬ 
sive  rights  to  a  patented  incinerator  metal  recovery  process, 
and  planned  to  build  a  network  of  facilities  in  major  Canadian 
urban  communities,  beginning  with  Quebec  City  in  September 
1989. 

Directors  -  R  W  Harris.  CEO  &  CFO;  W.  L.  Holt;  David 
Dvorchik. 

Capital  Stock 

Author.  Outstand  t 

Pref.  unlimited  nil 

Common  unlimited  2,300,000  shs. 

t  At  May  31,  1989;  1,200,000  shs.  escrowed. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  May  31,  1988,  378491  Alberta 
Inc.  held  52.2%  (1,200,000)  of  o/s  com.  shs. 
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Price  Range  -  OKC 

Year  High  Low 

1988 $0.15  $0.01 


Capital  Stock  Changes  -  In  June  1988,  the  company  pub¬ 
licly  issued  1,100,000  com.  shs.  at  10c  per  sh.  for  net  pro¬ 
ceeds  of  $104,500.  Listed  on  ASE  on  June  14,  1988. 

Auditors  -  Antony  Chittick  Bleackley  &  Hanson,  C.A., 
Calgary. 

0.005 

Oakville  Wood  Specialties  Limited 

Head  Off.  -  456  Trafalgar  Rd.,  Oakville.  Ontario  L6J  3H9 
Telephone  -  (4 1 6)  844-3296  Trans.  Agent  -  Central  Guaranty 
Trust  Company,  Toronto.  CUSIP  -  674038 

Company  -  (Ont.  1949)  Manufactures  and  sells  fruit  and 
vegetable  containers  and  other  wood  products  including 
skewers,  dowels,  broom  handles  and  surgical  sticks.  Also 
sells  specialty  packaging  items.  Brand  name:  Ideal.  Plant 
located  in  Oakville,  Ont. 

William  Murphy,  exec.  v-p. 

0.006 

Oberg  Industries  Ltd. 

Head  Off.  -  100  200  Granville  St.,  Vancouver,  British 
Columbia  V6C  1S4  Telephone  -  (604)  689-9356  Trans. 
Agent  -  National  Trust  Company,  Vancouver.  CUSIP  -  67423T 
Listed  (Canada)  -  OBG:  VSE 

Company  -  (B.C.  1965)  Manufactures  filter  lines  for  engine, 
transmission,  fuel  and  hydraulic  applications.  The  filters  are 
designed  to  allow  easy  cleaning  and  never  require 
replacement. 

In  early  1989,  the  company  began  supplying  orders  to  the 
automotive  aftermarket  division  of  TRW  for  the  company’s 
new  "Daytona’'  line  of  filter  products.  The  company  also 
signed  distribution  agrees,  with  Komatsu  Dresser 
Company,  a  world  wide  distributor  of  heavy  duty,  off-road, 
construction  and  mining  equipment,  and  American  Parts 
Supply  Inc.  of  Houston,  Texas,  to  market  the  company's  per¬ 
manent  filter  line  and  Tilt  Lift  products.  Also  holds  9  els.,  Park 
and  Summit  ctys.,  Colo.;  and  16  els.,  Snohomish  cty.,  Wash. 

L.  N.  Udell,  pres. 

Capital  Stock 

Author.  Outstand.t 

Common  25,000,000  shs.  15,294,391  shs. 

t  At  June  30,  1989;  4,361,298  shs.  escrowed. 

Common  One  vote  per  sh. 

Major  Shareholders  -  At  May  1988,  L  N.  Udell  held  10.9% 
int.  and  D.  C.  Oberg  held  10%  int. 


Price  Range  -  OBG 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$1.59 

$0.75 

1984 . 

$1.65 

$0.45 

1980 . 

7.20 

1.02 

1985 . 

1.47 

0.30 

1981 . 

7.20 

0.75 

1986 . 

3.05 

0.90 

1982 . 

1.56 

0.30 

1987 . 

2  95 

0.25 

1983 . 

1.95 

0.60 

1988 . 

0.70 

0.20 

Splits:  1 

for-3  split  in 

1986 

Subsidiaries  •  Oberg  Enterprises  Inc.,  Wash.;  Century 
Explorations  Inc.,  Wash. 

Current  Financial  Position  -  At  Feb.  29,  1988,  the  com¬ 
pany  reported  a  working  capital  deficit  of  $426,015. 

0.007 

Ocean  Marine  Technologies  Inc. 

Head  Off.  -  19  554  Cardero  Street,  Vancouver.  British 
Columbia  V6G  2W6  Telephone  -  (604)  685-5034  Fax  -  (604) 
591-2748  Trans.  Agent  -  Pacific  Corporate  Services  Ltd  . 
Vancouver.  CUSIP  -  674903  Listed  (Canada)  -  OMT:  VSE 

Company  -  (B.C.  1986)  Develops  and  markets  tethered 
remote  operating  vehicles  to  marine  industries. 

In  June  1988,  the  co.  purchased  a  109  foot  177-ton  ocean¬ 
going  research  vessel.  Seamark,  and  acquired  all  the  shs.  of 
Anson  Industrial  Corporation,  which  manufactures  industrial 
bearings  and  power  transmission  components,  for  $750,000 
payable  by  the  issuance  of  2  convert,  redeem,  debs. 
Regulatory  approval  is  still  pending  on  the  acquisition  of 
Addison  &  Baxter  Ltd. 


A  jt.  venture  with  Ocean  Explorers  Pacific  Ltd.  was 
announced  in  September  1988  enabling  the  co.  to  use  its 
underwater  survey  expertise  and  the  magnus  underwater 
towed  vehicle  in  the  explor.  of  offshore  mineral  els.  along  the 
B  C.  coast. 

Current  activities  include  the  acquisition  of  a  30%  int.  in 
Ocean  Environment  Pacific  and  4  geophysical  equipment 
cos.  as  well  as  the  devel.  of  acoustic  technology  to  discern 
hidden  plastic  explosives  and  narcotics  at  airports. 

Directors  -  J.  C.  A.  Little,  chm.  &  CEO;  N.  W.  Baxter, 
London,  England;  H.  H.  Killam,  CFO  &  sec.;  L.  T.  Forrington;  F. 
G.  Tremblay,  Vancouver. 

Key  Personnel  -  R.  J.  Patterson,  pres.  &  COO. 

Number  of  employees  -  21  at  April  1989. 

Capital  Stock 

Author.  Outstand.t 

Common  100,000,000  shs.  5,712,250  shs. 

t  At  March  1989;  3,750,000  shs.  escrowed  to  be  released 
in  stages  subject  to  co.'s  cash  flow. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  R.  J.  Patterson,  Humphrey  Killam, 
Jeremy  Little  and  Nicholas  Baxter  each  held  approx.  15%  of 
o/s  com.  shs.  at  July  1989. 


Price  Range  -  OMT 

Year  High  Low 

1988 $1.30  $0.20 


Capital  Stock  Changes  -  In  late  1988,  136,875  shs.  were 
issued  to  creditors  in  exchange  for  debt  owed  by  the  co. 

Long-Term  Debt 

Debt  consists  of  a  $375,000  3-yr.  Ser.A  and  a  $375,000 
4-yr.  Ser.B  debs,  with  int.  at  13%  p.a.  pay.  quarterly.  The 
debs,  are  convert,  into  com.  shs.  of  the  co.  at  $  1  per  sh.  in  the 
first  yr.;  thereafter  the  conversion  price  increases  by  50c 
each  yr.  to  $2.50  in  the  fourth  yr.  Redeem,  at  face  value,  upon 
30  days'  notice. 

Auditors  -  Jones,  Richards  &  Co.,  C.A.,  Vancouver. 

0.008 

Ocutech  Canada  Inc. 

Head  Off.  -  3016  B  Tutt  St.,  Kelowna,  British  Columbia 
VI Y  2H5  Telephone  -  (604)  762-2447  Fax  -  (604)  861-5380 
Trans.  Agent  -  Montreal  Trust  Co.,  Vancouver.  CUSIP  - 
67575D  Listed  (Canada)  -  OCC:  VSE. 

Company  -  (B.C.  1983)  Manufactures  and  sells  contact 
lenses.  Has  Cdn.  distribution  rights  for  a  Spun  Cast  soft  con¬ 
tact  lens  and  in  Sept.  1988,  signed  for  the  Western  Cdn.  dis¬ 
tribution  rights  to  a  new  multi  focal  contact  lens. 

Directors  -  F.  DeFreitas,  chm.;  H.  W.  Schemionek,  pres.;  P. 
G.  Walls,  sec.,  Kelowna;  J.  S.  Madronich,  Hamilton;  R. 
Graham,  Smithers,  B.C. 

Capital  Stock 

Author.  Outstand.t 

Common  10,000,000  shs.  6,888,544  shs. 

t  At  Oct.  31,  1988;  750,000  shs.  escrowed. 

Common  -  One  vote  per  share. 

Major  Shareholders  -  In  June  1989,  Susan  B.  DeFreitas 
held  1,305,000  shs.  (approx.  15.87%  int  ). 


Price  Range  -  OCC 

Year  High  Low  Year  High  Low 

1985  .  $0.63  $0.28  1987 .  $0.85  $0.18 

1986  .  0.27  0.12  1988 .  0.60  0.30 


Auditors  -  Pannel,  Kerr,  McGillivray,  C.A.,  Kelowna,  B.C. 

Current  Financial  Position  -  At  Oct.  31,  1988,  reported 
cash  of  $24,658,  other  liquid  assets  of  $3 1 4,655.  Current  lia¬ 
bilities  were  $223,423  and  l-t  debt  totaled  $98,394. 

0.009 

Odin  Industries  Ltd. 

Head  Oft.  -  2nd  Floor  Ganges  Centre,  P.  O.  Box  1320, 
Ganges,  British  Columbia  VOS  1E0  Telephone  -  (604) 
537-9991  Fax  -  (604)  537-4341  Trans.  Agent  -  Montreal 
Trust  Company,  Vancouver.  CUSIP  -  675901  Listed  (Canada) 
-  ODI:  VSE 

Company  -  (B.C.  1979  )  Through  subsid.,  Forest 
Technology  Systems  Ltd.,  supplies  micro  electronic  equip¬ 
ment  to  major  forest  companies  in  B.C.  Holds  various  ints.  in 
other  companies  that  supply  products  to  the  forest  industry  in 
Canada,  Australia  and  the  U  S. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable ). 
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In  April  1989,  the  company  purchased  from  the  province  of 
B.C.  the  Koksilah  Nursery,  which  specializes  in  the  container 
production  of  large  western  red  cedar  crops  and  also  pro¬ 
duces  lodgepole  pine,  Douglas  fir  and  spruce  stock.  The 
$625,000  purchase  price  included  all  land,  improvements, 
equipment  and  inventory;  and  a  contract  to  grow  23  million 
seedlings  for  the  province  over  4  yrs.  At  February  1989,  the 
company  had  received  contracts  for  10  million  trees  in  1989 
amounting  to  approx.  $14  million  in  gross  sales. 

Directors  -  Wayne  Lum,  pres.,  Richmond,  B.C.;  Anne 
McKerricher,  sec.,  Salt  Spring  Island,  B.C.;  R.  Y.  Kosaka, 
Richmond;  J.  H.  Merritt,  Burnaby,  B.C.;  V.  N.  Beaumont,  man¬ 
aging  dir. 

Key  Personnel  -  W.  L  Cave,  v-p. 

Number  of  employees  -  65  at  April  1989. 

Capital  Stock 

Author.  Outstand.t 

Common  20,(300,000  shs.  1,960,860  shs. 

t  At  June  30,  1989. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  October  1988,  W.  L.  Cave  held 
1 1.32%  (222,133)  of  o/s  shs. 


Price  Range  -  ODI 


Year 

High 

Low 

Year 

High 

Low 

1981... 

..  $15.30 

$4.80 

1985 . 

$8.37 

$1.20 

1982... 

9.00 

1.23 

1986 . 

3.03 

0.66 

1983... 

11.25 

2.10 

1987 . 

1.60 

0.50 

1984... 

4.50 

0.75 

1988 . 

1.00 

0.50 

Splits: 

1-for-3  split 

in  1987 

Subsidiaries  -  Pacific  Educational  Systems  Corporation; 
FTS  Forest  Technology  Systems  Ltd.  (54%);  Resource 
Data  Management  Ltd.  (30%);  AAL  Autometrics 
Associates  Ltd.  (29%) 

Auditors  -  MacPherson  &  Associates,  C.A.,  Edmonton 
Current  Financial  Position  -  At  Sept.  30,  1988,  the  com¬ 
pany  had  working  capital  of  $1,293,484. 

0.010 

Odyssey  Industries  Incorporated 

Head  Off.  -  300  3500  Dufferin  St. ,  Downsview,  Ontario 
M3K  1N2  Telephone  -  (416)  630-6514  Fax  -  (416)  631-6182 
CUSIP  -  675900 

Company  -  (Ont.  1980)  In  January  1989,  the  company  indi¬ 
rectly  acquired  a  majority  int.  in  the  Polar  Freez  Limited 
Partnership,  which  is  the  owner  of  7  freezer  facilities  located 
throughout  eastern  Canada. 

Y.  G.  Robichaud,  pres. 

0.011 

Ogivar  Technologies  Inc. 

Head  Off.  -  7200  Trans  Canada  Highway,  Ville  St-Laurant, 
Quebec  H4T  1E7  Telephone  -  (514)  737-3340  Trans.  Agent 
-  Compagnie  est  Fiducie  du  Quebec,  Montreal.  CUSIP  - 
67661L  Listed  (Canada)  -  OGI:  ME 
Company  -  (Que.  1983)  Designs  and  manufactures  com¬ 
puter  equipment,  including  micro-computers,  intelligent  termi¬ 
nals  and  various  types  of  peripherals  and  components. 
Manufactures  a  line  of  computers  under  the  Panama  trade 
mark. 

Directors  -  Jaime  Benchimol,  pres.,  Montreal;  Patrick 
Gauthier,  exec,  v-p  ,  Montreal;  M  Delise,  v-p  finance, 
Montreal;  Andre  Belanger,  v-p  special  projects,  Montreal; 
Olivier  Despres,  sec  .  Montreal;  Arnold  Lecter,  Montreal 
Key  Personnel  -  Luc  Moreau,  director  public  &  government 
relations. 

Capital  Stock 

Author.  Outstand.  t 

Class  A  unlimited  8,679,800  shs. 

t  At  Apr.  30,  1989. 

Class  A  -  One  vote  per  sh. 

Major  Shareholders  -  At  June  21,  1988,  J  Benchimol  and 
P.  Gauthier  each  held  a  21.9%  int. 

Price  Range  -  OGI 

Year  High  Low  Year  High  Low 

1986  .  $5.25  $3.50  1988 .  $2.40  $1.00 

1987  .  7.50  1.01 

Subsidiaries  -  Hexacan  Systems  (51%);  G.O.C. 
Electronics  Inc.  (51%). 

Auditors  -  Clarkson  Gordon,  C.A  ,  Montreal 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


Current  Financial  Position  -  For  the  nine  months  ended 
Mar.  31,  1989,  net  income  was  $1,033,000  or  $0.12  per  sh. 
on  revenues  of  $28,178,000.  For  the  same  period  the  previ¬ 
ous  year,  net  income  was  $478,000  or  $0.06  per  sh.  on  reve¬ 
nues  of  $22,578,000. 


0.012 

Okanagan  Skeena  Group  Limited 

Head  Off.  -  102  Towne  Centre,  565  Bernard  Ave.,  Kelowna, 
British  Columbia  V1Y6N9  Telephone  -  (604)  860-7600 
Trans.  Agent  -  Royal  Trust  Co.,  Vancouver  CUSIP  -  67829P 
Listed  (Canada)  -  OKS:  TSE,  VSE. 

Company  -  (B.C.  1967;  amalg.  1986)  Through  Okanagan 
Holdings,  owns  seven  shopping  centres,  one  retail  outlet,  two 
office  buildings,  a  one  storey  mixed  retail  and  commercial 
development  and  5.9  acres  of  undeveloped  land  in  B.C.  Also 
owns  and  operates,  through  Skeena  Broadcasters,  three  AM 
and  one  FM  radio  stations,  one  TV  station,  and  five 
cablevision  operations  in  B.C. 

On  Mar.  22,  1989,  the  company  acquired  40.7%  int.  in 
Okanagan  Radio  Ltd.,  owner  and  operator  of  AM  and  FM 
radio  stations  in  the  Southern  Okanagan. 

On  Mar.  28,  1988,  the  company  listed  on  the  TSE. 

Directors  -  John  Weatherall,  chm.,  Toronto;  J  B  Smith, 
pres.;  R.  J.  C.  Guy,  exec,  v-p  real  estate,  Kelowna,  B.C.; 
Bryan  Mclnnes,  exec,  v-p  communications;  W.  H.  McRae;  R. 
C.  Sandover-Sly,  Terrace,  B.C.;  H  B.  Simpson,  Kelowna;  J.  F. 
Weber;  J.  A.  Adelaar;  D  G.  McConachie,  Vancouver 

Key  Personnel  -  Debra  Bye,  sec.;  Margaret  van  Herd,  v-p 
finance. 

Number  of  employees  -  Approx.  100  at  Apr.  28,  1989 
Capital  Stock 


Author. 

Outstand.t 

Par 

Pref. 

2,000,000  shs. 

$5 

8%  ser.  A 

450,000  shs. 

442,700  shs. 

Common 

100,000,000  shs. 

1,882,164  shs. 

n.p.v. 

t  At  May  31,  1989. 

8%  Ser.  A  Pref.  -  Redeemable  after  June  30,  1995  at  $5.00 
per  sh.  plus  accrued  divds.;  retractable  at  $5.00  per  sh.  plus 
accrued  divds.  on  June  30,  1991  and  on  each  anniversary 
thereof  to  June  30,  1995. 

Common  -  Entitled  to  one  vote  per  sh 
Major  Shareholders  -  At  Nov.  15,  1988,  J  B  Smith  held 
22.8 %  and  Klondike  and  Le  Moyne  Investments  Ltd.  held 
14.5%  of  the  o/s  common  shs. 


Price  Range  -  OKS 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$1.44 

$1.33 

1984 . 

$3.04 

$2.33 

1980 . 

1.78 

1.33 

1985 . 

3.33 

2  58 

1981 . 

1.86 

1.67 

1986 . 

4.15 

2.87 

1982 . 

1.78 

1.40 

1987 . 

4.50 

3.00 

1983 . 

3.33 

1.88 

1988 . 

4.15 

3.35 

Splits:  3-for-1  split  in  1986;  3-for-1  split  in  1983 
Dividends  -  8%  Ser.  A  Pfce  -  Rate  of  40  cents  per  sh.  p  a. 
paid  s.a. 

Com.  Present  rate  of  6c  per  sh.  p  a.  was  estabished  with 
s.a.  divd.  of  3c  per  sh.  on  Dec.  30,  1988.  Previous  rate  of  5C 
per  sh  was  paid  from  Dec.  31,  1986  (first  following  amalg.)  to 
June  30,  1988,  inclusive. 


Long-Term  Debt 


1988 

1987 

- $000  — 

Demand  bank  loans . 

1,621 

5,706 

1st.  mtge.  bonds . 

492 

575 

Mtge.  payable . 

7,786 

2,330 

Deb.  payable . 

215 

215 

10,114  8,826 

Less:  Current  portion .  566  856 


9,548  7,970 

1st  mtge.  bonds  -  Series  A,  C,  D  and  E,  maturing  to  1992, 
with  int.  at  6.75%. 

Mtge.  payable  -  Int.  ranging  from  10.75%  to  13.75%,  matur¬ 
ing  to  1993. 

Debenture  payable  -  Int.  at  11%,  maturing  Dec.  1,  1997. 

Subsidiaries 

CHTK  Radio  Ltd.;  Nash  Investments  (Terrace)  Ltd.  (60% 
int  );  Grande  Kalum  Development  Co.  Ltd.  (50%  int  );  West 
Global  Holdings  Ltd  (50%  int  );  Totem  Press  Terrace  Ltd. 
(50%  int  );  ,  Lakeside  Properties  Ltd.  (25%  int.) 


SURVEY  OF  INDUSTRIALS  1989 
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Fiscal  years  ended  Aug.  31: 

1988 

1987 

Revenues . 

$000 

9,996 

9,123 

Net  income,  operations . 

455 

475 

Extraordinary  items . 

69 

Net  income . 

524 

475 

Current  assets . 

2,014 

1,813 

Fixed  assets,  net . 

19,107 

17,658 

Total  assets . 

21,657 

19,980 

Current  liabilities . 

4.170 

4.443 

Long-term  debt,  net . 

9,548 

7,790 

Shareholders’  equity . 

6,403 

6,174 

Cash  flow,  operations . 

1,304 

1,038 

Earnings  per  common  sh: 

On  net  income,  opers . 

0.15 

0.16 

On  net  income . 

0.18 

0.16 

Auditors  -  Clarkson  Gordon,  C.A.,  Vancouver,  B.C. 

Current  Financial  Position  -  For  the  six  months  ended 
Feb.  29,  1989,  net  income  was  $370,619  or  15c  per  sh.  from 
revenues  of  $5,319,970  compared  to  net  income  of  $300,876 
or  11c  per  sh.  from  revenues  of  $4,715,957  for  the  same 
period  one  year  earlier. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  April  30: 

1988 

1987 

- $000- 

Revenues . 

357,568 

300,157 

Net  income,  operations . 

3,154 

2,405 

Extraordinary  item . 

Net  income . 

3,154 

2,405 

Current  assets . 

51,977 

56,068 

Fixed  assets,  net . 

44,518 

36,272 

Total  assets . 

107,223 

102,405 

Current  liabilities . 

57,692 

52,650 

Long-term  debt,  net . 

20,626 

23,100 

Shareholders'  equity . 

25,151 

22,925 

Cash  flow,  opers . 

6,499 

6,054 

Earnings  per  sh.: 

$  '  - 

On  net  income,  opers.: 

Class  A . 

0.31 

0.17 

Class  B . 

0.18 

0.17 

On  net  income: 

Class  A . 

0.31 

0.17 

Class  B . 

0.18 

0.17 

Auditors  -  Coopers  &  Lybrand, 

C.A.,  Montreal. 

Current  Financial  Position  -  For  the  9  mos.  ended  Jan.  31, 
1 989,  net  income  was  $  1 ,903,000  or  23c  per  cl.  A  sh.  and  10c 
per  cl.B  sh.,  on  revenue  of  $246,100,000. 


0.013 

Olco  Petroleum  Group  Inc. 

Head  Off.  -  2561  George  V  Ave.,  Montreal,  Quebec 
H1L  6J7  Telephone  -  (514)  353-6821  Trans.  Agent  - 
Montreal  Trust  Company,  Montreal  and  Toronto.  CUSIP  - 
67948E  Listed  (Canada)  -  OLC:  ME. 

Company  -  (Can.  1981  )  Engaged  in  supply,  trading,  mar¬ 
keting,  storage  and  distribution  of  petroleum  products  in  cen¬ 
tral  and  eastern  Canada  and  northeastern  U.S.  In  addition, 
provides  home  heating  fuels  and  equipment  to  30,000  retail 
consumers.  Also  is  a  major  supplier  to  the  marine  and  whole¬ 
sale  markets  in  Canada  and  the  U.S. 

Directors  -  Wilfred  Kaneb,  chm.  &  CEO;  M  S.  Kaneb,  pres. 
&  COO;  D  M.  Chevalier,  pres,  motor  fuels  div.;  J.  Simard, 
pres.  Montcalm  div.;  S.  L.  Selinger;  H.  R.  Marleau,  Montreal. 

Key  Personnel  -  C.  E  Emond,  v-p  fin.  &  sec.-treas.; 
Frederick  Kaneb,  v-p. 

Number  of  employees  -  269  at  Jan.  31,  1989. 

Capital  Stock 
Author. 

1st  pref.  unlimited 

2nd  pref.  unlimited 

Class  A  unlimited 

Class  B  unlimited 

t  At  Jan.  31,  1989. 

Cl.  A  &  B  -  Entitled  to  1  vote  per  sh 

Cl.  A  shs.  entitled  to  cum.  preferential  divds.  of  31c  per  sh. 
p.a.  pay.  s.a.  in  1987,  1988,  and  1989;  after  cl  A  shs.  receive 
31c  per  sh.,  cl.  B  shs.  entitled  to  noncumulative  dividends  of 
31c  per  sh.  p.a.  in  1987,  1988,  and  1989;  thereafter  Cl.  A  and 
B  shs.  entitled  to  equal  divds. 

In  liquid..  Cl.  A  shs.  entitled  to  paid-up  value,  then  cl.  B  shs. 
entitled  to  paid-up  value;  then  A  and  B  shs.  share  equally  in 
any  further  asset  distrib.  Cl.  B  shs.  are  convert,  into  cl.  A  shs. 
on  sh.-for-sh.  basis. 

Major  Shareholders  -  At  Jan.  31,  1989,  Fiberez  of  Canada 
Ltd.  beneficially  held  10,860,000  cl.B  shs. 


Price  Range  -  OLC.A 

Year  High  Low  Year  High  Low 

1987 .  $4.15  $1.95  1988 .  $4.25  $2.20 


Dividends  -  Cl.  A  -  Present  rate  is  31c  per  sh.,  pd.  semian¬ 
nually,  established  with  the  initial  dividend  of  15.5c  per  sh. 
pd.  June  30,  1987. 

Long-Term  Debt 

At  Apr.  30,  1988,  l-t  debt  totaled  $24,199,000,  including 
current  portion  of  $3,573,000.  L-t  debt  consisted  of: 
$17,000,000  floating  rate  term  loan  due  to  1994;  $5,000,000 
mtge.  loan  bearing  10%  int.  due  to  1998;  $1,000,000  floating 
rate  mtge.  loan  due  to  1992;  $151,000  mtge.  loan  bearing 
12.5%  int.  due  1989;  $461,000  mtge.  loan  bearing  11%  int. 
due  1989;  $400,000  floating  rate  advances  due  1989;  and 
$187,000  in  various  other  loans. 

Subsidiaries  -  Scotcan  Marine  Inc.;  Olco  Atlantic  Ltd.; 
Striker  Industries,  Inc. 


Outstandt 

nil 

nil 

3,458,458  shs. 
12,345,556  shs. 


0.014 

Old  Canada  Investment  Corporation 
Limited 


Head  Off.  -  P.  O.  Box  68,  2804-IBM  Twr.  T-D  Centre, 
Toronto,  Ontario  M5K  1E7  Telephone  -  (416)  865-0470 
Trans.  Agent  -  National  Trust  Company  Limited,  Toronto. 
CUSIP  -  67951 1  Listed  (Canada)  -  OCI:  TSE 
Company  -  (Ont.  1979  amalg.  )  A  closed  end  investment 
fund. 

Directors  -  D.  S.  Beatty,  chm.,;  D.  R  Beatty,  vice-chm.,;  D. 
A.  Berlis,;  J.  R.  Levitt,;  J.  J.  Kime,;  Barbara  E.  Taylor,  Toronto; 
E.  R.  S.  McLaughlin,  Oshawa;  J.  A.  McKechnie,  Victoria;  P.  W. 
E.  Hodgson,  pres.,  London,  Ont. 

Key  Personnel  -  Barbara  Galloway,  sec.-treas. 


1st  Pfce.  Ser.B 
2nd  Pfce. 

Com. 


Capital  Stock 

Author. 
526,093  shs. 
1,933,300  shs. 
unlimited 


Outstand.  t 
267,200  shs. 

nil 

2,488,035  Shs. 


t  At  Aug.  30,  1988 

1st  Pfce.,  Ser.  B  -  8%  redeem.,  cum.,  non-vtg.,  iss.  in 
series,  conv.  by  June  30,  1991  on  the  basis  of  three  com. 
shs.  for  one  ser.  B  sh.  being  the  equivalent  of  $3. 1 7  per  com. 


sh. 


2nd  Pfce.  -  8%,  redeem.,  cum.,  non-vtg.,  iss.  in  series. 
Com.  -  Vtg.  stk. 

Major  Shareholders  -  At  Oct.  27,  1988,  Barbara  E  Taylor 
held  20.8%  and  D.  R.  Beatty  and  E.  R.  S.  McLaughlin,  directly 
&  indirectly  held  24.5%  and  12.6%,  respectively  of  o/s  com. 
shs. 


Price  Range  -  OCI 

Year  High  Low  Year  High  Low 

1979  .  $1.05  $0.90  1984 .  $2.25  $1.25 

1980  .  1.50  1.00  1985 .  2.50  1.60 

1981  .  1.70  1.05  1986 .  2.75  2.00 

1982  .  1.25  1.00  1987 .  2.30  1.25 

1983  .  2.30  1.10  1988 .  1.50  0.99 


Dividends  -  1st  Pfce.  B  -  Entitled  to  $0.76  per  sh.  pd  quar¬ 
terly  Com.  -  Present  rate  of  $0.04  per  sh.  p.a,  estab.  with 
s.a.  pay.  of  $0.02  per  sh.  on  Dec.  30,  1988.  Previously,  $0.03 
per  sh.  pd.  on  June  30,  1988  Divds.  of  $0  12  p  a  pd  s.a.  on 
June  30  &  Dec.  31,  1987;  $0.07  per  sh.  pd.  July  15  &  Dec.  31, 
1986;  $0.05  per  sh.  pd.  July  16,  1984,  Jan.  15,  1985,  July  15, 

1985  and  Jan.  15,  1986.  Extra  divds.  of  $0.02  per  sh.  pd. 
Jan.  15,  1986;  $0.01  per  sh.  pd.  Jan.  16,  1984,  July  15,  1983, 
Jan.  17,  1983,  and  $0.08  per  sh.  pd.  Jan.  9,  1981  1st  Pref., 
CL  B  Divds.  of  $0.41  per  sh.  pd.  in  1986;  $0.19  per  sh.  pd. 
Mar.  31,  Jun.  30,  Sept.  30  &  Dec.  31.  1987. 

Common  -  Divds.  pd.  in  fiscal  years  as  follows: 

1988 .  $0.05  1985 .  $0  10 

1987 . 0.12  1984 . 0.10 

1986  .  0.21  1983 .  0  09 


Note:  Alt  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 

Fiscal  years  ended  Aug.  31:  1988  1987 


- $000 - 

Revenue .  440  416 

Net  income .  279  1,422 

Extra,  items . 

Net  income .  279  1,422 

Current  assets .  7,084  10,311 

Current  liabilities .  188  664 

Investments .  308  373 

Total  assets .  7,451  10,764 

Shareholders' equity .  7,139  9,956 

Five  Year  Summary 

Fiscal  Net  Inc.  Earns,  per 

Year  Revenue  Oper.  Com.  sh. 

1988 .  $439,281  $279,219  $0.02 

1987 .  415,575  1,422,307  0.47 

1986 .  195,403  1,240,697  0.45 

1985 .  239,000  816,000  0.31 

1984 .  159,000  484,000  0.18 


Auditors  -  Madgett,  Roberts,  Marlowe,  Hurren,  &  Partners, 
C.A.,  Oshawa. 

Current  Financial  Position  -  For  the  three  mos.  ended  Nov. 
30,  1988,  net  loss  was  $77,892  or  nil  per  sh.  on  revenues  of 
$80,857.  For  the  same  period  the  previous  year,  net  income 
was  $50,397  or  nil  per  sh.  on  revenues  of  $75,205. 


0.015 

★  Olympic  Victor  Enterprises  Inc. 

Head  Oft.  -  Ste  203.,  744  Ouellette  Ave.,  Windsor,  Ontario 
N9A  1C1  Telephone  -  (519)  252-4121  Trans.  Agent  -  Central 
Guaranty  Trust  Company,  Toronto  and  Calgary.  CUSIP  • 
68162U  Listed  (Canada)  -  OV:  ASE. 

Company  -  (Ont.  1981;  cont.  1985.)  Engaged  in  the  rental 
and  supply  of  materials  and  bingo  facilities  for  charitable 
organizations  through  its  wholly-owned  subsids.  Bingo  facili¬ 
ties  are  situated  in  Windsor  and  Orangeville,  Ont.,  and  in 
Halifax,  Nova  Scotia. 

In  May  1989,  the  company  planned  to  transfer  all  shs.  of  its 
wholly-owned  subsid  ,  Olympic  Enterprises  Ltd.,  to  Neil 
Vaseleniuck  and  Richard  Homburg  in  exchange  for  a  minimum 
of  330,000  com.  shs.  of  the  company,  which  would  then  be 
cancelled  The  company  also  planned  to  transfer  certain 
invests,  to  Gid  Sovran  for  $25,000. 

Directors  -  Gid  Sovran,  chm  ;  Victor  Vaseleniuck,  pres.; 
Maura  Vaseleniuck,  v-p;  Alfredo  Gatti;  Sidney  Green;  Gregory 
Garant;  Aubrey  Zidenberg. 

Key  Personnel  -  Neil  Vaseleniuck,  sec.-treas. 


FINANCIAL  STATISTICS 


Fiscal  year  ended  Dec.  31: 

1988 

1987 

- $000  — 

Revenue . 

1,912 

1,831 

Net  income,  opers . 

62 

102 

Extraordinary  items . 

17 

11 

79 

113 

Current  assets . 

407 

167 

Fixed  assets,  net . 

903 

943 

Total  assets . 

1,661 

1,802 

Current  liabilities . 

296 

589 

Long-term  debt,  net . 

859 

759 

Shareholders'  equity . 

501 

422 

Cash  flow,  opers . 

66 

- $ - 

169 

Earnings  per  com.  sh.: 

On  net  income,  opers . 

0.060 

0.098 

On  net  income . 

0.076 

0.109 

Auditors  -  Chan,  Dykopf  &  King,  C.A.,  Willowdale,  Ont. 

0.016 

Omar  Technologies  Inc. 

Head  Oft.  -  2001  717-7th  Ave.  S.W.,  Calgary,  Alberta 
T2P  0Z3  Telephone  -  (403)  262-1912  Trans.  Agent  -  Central 
Guaranty  Trust  Co.,  Calgary.  CUSIP  -  681926  Listed 
(Canada)  -  OMR:  ASE. 

Company  -  (Alta.  1987  )  Completed  reverse  takeover  of 
Access  Technology  Inc.,  which  designs  and  sells  electronic 
taxi  meters,  in  February  1989.  Name  changed  from  Omar 
Resources  Ltd.  on  Feb.  21,  1989. 

Directors  -  K.  A.  Robson,  pres.;  J.  W.  Owen,  sec.;  Karsten 
B.  Nielsen,  Calgary. 

Capital  Stock 

Author.  Outstand.f 

Common  unlimited  2,500,000  shs. 

t  At  Feb.  22,  1988;  1,500,000  shs.  escrowed. 

Common  -  One  vote  per  sh 

Price  Range  -  OMR 
Year  High  Low 

1988 $0.15  $0.08 

Auditors  -  Vennard  Johannesen  &  Co.,  C.A.,  Calgary. 

0.017 

Omnex  International  Inc. 

Head  Off.  -  1201  121  Richmond  St.  W,  Toronto,  Ontario 
M5H  2K7  Telephone  -  (416)  366-2856  Amalgamation  of 
Carbrew  Explorations  and  ECX  Security  Products  Inc.  No 
operational  information  available. 


Capital  Stock 

Author.  Outstand.f 

Special  unlimited  nil 

Common  unlimited  1,038,327  shs. 

t  At  May  19,  1989 
Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  May  19,  1989,  Victor  Vaseleniuck 
held  30.5%  ini.;  Alfredo  Gatti  held  20.6%  int . ;  Neil 
Vaseleniuck  held  16%  ini.;  and  Richard  Homburg  held  13% 
int. 


Price  Range  -  OV 

Year  High  Low  Year  High  Low 

1986  .  $2.00  $1.75  1988 .  $1.45  $0.80 

1987  .  2,15  0.75 


Long-Term  Debt 

At  Dec.  31,  1988,  totaled  $892,046,  including  $32,803  due 
within  1  year.  The  debt  consisted  of  $404,693  mfge.  bearing 
int.  at  12%,  due  1992;  $269,658  mtge.  bearing  int.  at  1 144%, 
due  1990;  $132,626  mtge  bearing  int.  at  16)4%,  due  Jan. 
1989  and  other  debt  of  $85,069. 

Subsidiaries  •  Orangeville  Community  Entertainment 
Inc.;  Olympic  Enterprises  Limited;  VIG  Promotions  Inc. 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


0.018 

Omoco  Holdings  Ltd. 

Head  Off.  -  P.O.  Box  10073.,  1840  -  701  West  Georgia  St„ 
Vancouver,  British  Columbia  V7Y  1B6  Telephone  -  (604) 
681-0377  Fax  -  (604)  681-9205  Trans.  Agent  -  Central 
Guaranty  Trust  Company,  Vancouver.  CUSIP  -  682 13J  Listed 
(Canada)  -  OMO:  VSE. 

Company  -  (B.C.  1986  )  On  Aug  2,  1988,  acquired 
StarSignal  Inc.  which  is  involved  in  the  design  and  manufac¬ 
ture  of  hi-tech  telecommunication  components  such  as 
COLORFAX,  a  colour  facsimile  machine. 

J.  W.  White,  pres. 

Capital  Stock 

Author.  Outstand.f  Par 
Common  25,000,000  shs.  3,901,552  shs.  n.p.v. 

t  At  May  31,  1989. 

Common  -  One  vote  per  share. 

Price  Range  -  OMO 

Year  High  Low  Year  High  Low 

1987 .  $3.80  $0.50  1988 .  $1.55  $0.12 

Auditors  -  Jung  &  Lee,  C.A.,  Vancouver. 

jt-  See  also  Enhanced  Coverage 
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0.019 

On  Wah  Investments  Corp. 

Head  Off.  -  1710  400  Burrard  Street,  Vancouver,  British 
Columbia  V6C  3A6  Telephone  -  (604)  685-3588  Trans. 
Agent  -  Royal  Trust  Company,  Vancouver.  CUSIP  -  68220C 
Listed  (Canada)  -  ONW:  VSE. 

Company  -  (B.C.  1986  )  Holds  option  to  acquire  100%  int. 
in  precious  metals  prospect,  3  els.,  Skeena  min.  div.,  B.C.,  of 
which  the  company  has  further  optioned  a  50%  int.  to 
Norvista  Developments  Ltd.  subject  to  expends,  of 
$350,000  and  other  payments  totalling  $45,000. 

In  February  1989,  the  company  was  the  subject  of  a 
reverse  take-over,  under  which  it  acquired  all  o/s  shs.  of 
National  Wealth  Development  Limited,  a  brokerage  firm 
operating  in  Hong  Kong  and  Kowloon,  in  consideration  of 
8,000,000  com.  shs.  Name  changed  from  Cambria 
Resources  Limited  on  March  2,  1989. 

Directors  -  Cho  Shiu  Chung,  chm.,  Vancouver;  David  Cho, 
CEO,  Hong  Kong;  V.  J.  Elias,  Vancouver;  J.  T.  Martin, 
Vancouver;  Roberto  Rodrigues. 

Capital  Stock 

Author.  Outstand.t 

Common  100,000,000  shs.  10,470,000  shs. 

t  At  June  30,  1989;  3,613,096  shs.  escrowed. 

Common  -  One  vote  per  sh. 

Price  Range  -  ONW 

Year  High  Low 

1988 $1.61  $0.38 

Capital  Stock  Changes  -  In  February  1989,  the  company 
issued  8,000,000  com.  shs.  for  acquistion  described  above, 
and  increased  its  authorized  capital  to  100,000,000  com. 
shs. 

Subsidiaries  -  National  Wealth  Development  Limited, 
Hong  Kong;  On  Wah  United  Securities  Company,  Hong 
Kong;  359245  B.C.  Ltd. 

Current  Financial  Position  -  At  Sept.  20,  1988,  the  com¬ 
pany  had  working  capital  of  approx.  $16,033. 


0.020 

★  Onex  Corporation 

Head  Off.  -  29th  Floor,  Commerce  Court  West.  Toronto, 
Ontario  M5L  1E7  Telephone  -  (416)  362-7711  Fax  -  (416) 
362-5765  Trans.  Agent  -  National  Trust  Company,  Toronto. 
CUSIP  -  68272K  Listed  (Canada)  -  OCX:  TSE,  ME. 

Company  -  (Ont.  1980)  A  diversified  investment  company 
whose  controlled  subsidiaries  operate  as  autonomous 
businesses. 

At  Dec.  31,  1988,  the  companies  in  which  Onex  held  a  con¬ 
trolling  interest  were:  Sky  Chefs  Inc.,  a  leading  airline 
caterer  in  the  U.S.  which  operates  36  flight  kitchens  serving 
40  domestic  and  international  airlines;  Purolator  Courier 
Ltd.,  the  largest  courier  company  in  Canada  with  service 
throughout  Canada  and,  through  arrangements  with  other 
couriers,  in  the  U.S.  and  elsewhere;  Norex  Lessing  Inc., 
Canada's  largest  independent  leasing  company;  and 
Beatrice  Foods  Inc.,  a  leading  Canadian  dairy  and  food 
producer. 

In  late  1988,  the  company  and  Ball  Corporation  of  Muncie, 
Indiana,  formed  an  equally-owned  joint  venture  company,  Ball 
Packaging  Products  of  Canada,  Inc.  On  Dec.  8,  1988,  the 
joint  venture  company  acquired  all  outstanding  shares  of 
Onex  Packaging  Inc.  at  $  1 1 .00  per  share,  with  an  aggregate 
purchase  price  of  approximately  $200,000,000. 

In  April  1989,  the  company  announced  the  formation  of  2 
new  companies  (T.M.B.  Industries  and  Johnson  Industries  - 
each  80%-owned).  T.M.B.  will  acquire  small  businesses  in  the 
auto  parts  and  auto  testing  equipment  industries;  Johnson 
Industries  will  acquire  small  industrial  manufacturing 
businesses. 

Directors  -  G.  W.  Schwartz,  chm.,  pres.  &  CEO;  D.  C. 
Casey;  D.  H.  Gales;  B  M.  King;  P.  G.  Morton;  G.  N.  Pencer;  G. 
J.  Engman;  R.  G.  P.  Styles,  Toronto;  S.  M.  Cummings, 
Montreal;  D  B  Dillard,  New  York;  A.  C.  Thorsteinson, 
Winnipeg;  J.  W.  E.  Mingo,  Halifax. 

Key  Personnel  -  A.  R  Melman,  v-p;  E.  R.  Heersink,  v-p;  J. 
L.  Shortly,  v-p;  J.  S.  Elder,  secretary. 

Number  of  employees  -  21,000  at  Dec.  31,  1988. 


Capital  Stock 
Author, 
unlimited 
unlimited 
unlimited 
100,000  shs. 


Outstand.t 

nil 

nil 

22,379,017  shs. 
100,000  shs. 


Sr.  Pref. 

Jr.  Pref 
Subord  vtg. 

Multiple  vtg. 
t  At  Dec.  31,  1988 
Subordinate  Voting  Shs.  -  Entitled  to  one  vote  per  share. 
As  a  class,  the  shares  have  40%  of  aggregate  votes  of  the 
company  and  can  elect  40%  of  the  directors,  and  are  entitled 
to  80%  of  aggregate  cash  dividends  paid  by  the  company. 

Multiple  Voting  Shs.  -  Entitled  to  one  vote  per  share  As  a 
class,  the  shares  have  60%  of  the  aggregate  votes  of  the 
company  and  can  elect  60%  of  the  directors,  and  are  entitled 
to  an  annual  stock  dividend  in  the  form  of  subordinate  voting 
shares  based  on  20%  of  the  annual  increase  in  the  fair  value 
of  the  company's  net  assets.  Should  G.  Schwartz  cease  to  be 
CEO  or  related  events  occur,  the  subordinate  voting  shares 
would  then  carry  100%  of  the  general  voting  rights  and  elect 
80%  of  the  directors. 

Major  Shareholders  -  At  April  7,  1989,  G.  W.  Schwartz  ben¬ 
eficially  held  all  o/s  multiple  voting  shs.  and  1,410,801 
subord.  voting  shs.,  representing  60%  voting  int.  in  the 
company. 


Price  Range  -  OCX 

Year  High  Low  Year  High  Low 

1987 .  $20.00  $8.25  1988 .  $14.38  $8.63 

Dividends  -  Subordinate  voting  shares  -  Present  rate  of 
25c  per  share  established  with  quarterly  dividend  of  6.25c 
paid  July  31,  1988.  Previous  rate  of  20c  per  share  estab¬ 
lished  with  initial  dividend  of  5c  paid  July  31,  1987. 

A  special  dividend  of  $1.50  per  subordinate  voting  share 
was  paid  on  Jan.  6,  1989,  pursuant  to  a  gain  realized  on  the 
disposition  of  Onex  Packaging  shares. 


Long-Term  Debt 

At  Dec.  31,  1988,  the  company  had  no  outstanding  long¬ 
term  debt.  Its  subsidiaries  had  combined  long-term  debt  of 
$778,384,000  (with  $324,167,000  due  in  1  year)  and  obliga¬ 
tions  under  capital  leases  of  $34,935,000. 

Subsidiaries 

Sky  Chefs  Inc.  (83%  interest);  Purolator  Courier  Ltd. 
(83%  interest);  Norex  Leasing  Inc.  (84%  interest);  Beatrice 
Foods  Inc.  (73%  interest);  Ball  Packaging  Products 
Canada,  Inc.  (joint  venture,  50%  interest);  T.M.B.  Industries 
(80%  interest);  Johnson  Industries  (80%  interest). 


FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000 

Revenue . 

1,915,130 

1,194,550 

Net  Income,  opers . 

30,041 

24,798 

Extraordinary  items . 

5,778 

(6,540) 

Net  Income . 

35,819 

18,258 

Current  assets . 

672,044 

726,817 

Fixed  assets,  net . 

254,295 

454,600 

Total  assets . 

1,873,846 

2,061,840 

Current  liabilities . 

623,637 

609,266 

Long-term  debt,  net . 

778,384 

872,501 

Shareholders'  equity . 

356,203 

377,986 

Cash  flow,  operations . 

134,375 

100,192 

Earnings  per  subord.  share*: 

On  net  income,  opers . 

0.91 

1.27 

On  net  income . 

1.17 

0.92 

t  Earnings  per  share  for  1988  are  based  on  earnings  after 
giving  effect  to  the  special  dividend. 

Auditors  -  Coopers  &  Lybrand,  C.A.,  Toronto. 

Current  Financial  Position  -  For  the  3  mos.  ended  March 
31,  1989,  net  income,  operations  was  $7,200,000,  compared 
with  $5,200,000  for  the  like  period  of  1988  After  extraordi¬ 
nary  items,  final  net  income  for  the  1989  period  was 
$8,300,000  and  final  net  income  for  the  1988  period  was 
$7,200,000  Revenues  increased  to  $388,700,000  from 
$354,500,000. 


0.021 

Ontario  &  Quebec  Railway  Company 

Head  Off.  -  P.O.  Box  6042  Station  A,  Montreal,  Quebec 
H3C  3E4  Trans.  Agent  -  Office  of  Secretary,  Canadian 
Pacific  Limited,  Montreal.  CUSIP  -  682879 
Company  -  (Canada  1881)  Made  up  of  approx.  661  miles 
of  railway  lines  in  Ont.  and  Que.,  leased  in  perpetuity  to 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  ( if  applicable). 
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Canadian  Pacific  Limited.  Rental  equal  to  int.  on  the  5%  per¬ 
manent  debenture  stock,  a  dividend  of  6%  on  the  capital 
stock,  and  int.  on  the  4%  first  mortgage  bonds  of  the  Toronto, 
Grey  &  Bruce  Railway. 

Directors  -  B  F.  Dixon,  pres.;  P.  R.  Gingras,  v-p;  H.  H. 
Benattar;  W.  W.  Lockwood;  R.  S.  Parsons. 

Key  Personnel  -  P.  Bernadet,  sec. 

Capital  Stock 

Author.  Outstand.t  Par 
Stock  20,000  shs.  20,000  shs.  $100 

t  At  May  31,  1989. 

Major  Shareholders  -  At  Apr.  1989,  Canadian  Pacific 
Limited  held  80.38%  of  o/s  com.  shs. 

Dividends  -  6%  p.a  pd.  Dec.  and  June  1  in  Montreal  or 
London,  England. 


Long-Term  Debt 

5%  Permanent  Debenture  Stock  -  Int.  paid  June  1  and 
Dec.  1  in  sterling  in  London,  England.  Transferable  in  multiples 
of  £1  sterling.  O/s  $19,502,591  (£4,007,381.77),  of  which 
$13,774,501  is  held  by  Canadian  Pacific  Limited. 

Non-redeemable  Secured  by  first  charge  on  620.8  miles  of 
railroad. 


0.022 


Ontario  Hydro 

Head  Off.  -  700  University  Ave.,  Toronto,  Ontario  M5G  1X6 
Telephone  -  (416)  592-511 1 

Company  -  (Ont  1906  )  Generates  and  distributes  hydro¬ 
electric  power  in  Ontario,  and  has  interconnections  with  utili¬ 
ties  in  Quebec,  Manitoba  and  the  states  of  New  York, 
Minnesota  and  Michigan.  The  company's  hydroelectric,  ther¬ 
mal  and  nuclear  power  plants  have  an  in-service  dependable 
peak  capacity  of  25,718,000  kilowatts. 

Operates  under  the  authority  of  the  Province  of  Ontario, 
which  guarantees  payment  of  principal  and  interest  on  all 
bonds  and  notes  issued  to  the  public  by  Ontario  Hydro. 

Directors  -  R.  C.  Franklin,  chm.  &  pres.;  J.  A.  G.  Bell,  vice- 
chm.;  O.  J.  C.  Runnalls;  A.  G.  Hearn;  J.  E  Hood;  G.  A.  Kenney- 
Wallace;  R.  E.  Cavanagh;  A.  J.  Macintosh,  Toronto;  F.  T. 
Cowan,  Mount  Brydges,  Ont.;  J.  S.  Hinds,  Sudbury,  Ont.; 
Gaston  Malette,  Timmins,  Ont. 

Key  Personnel  -  E  H  Burdette,  sr.  v-p  fin.  and  services;  S. 
G.  Horton,  sr.  v-p  human  resources;  Arvo  Nittenberg,  sr.  v-p, 
opers.;  R  W.  Bartholomew,  v-p,  prod.;  A.  R.  Holt,  v-p  supply 
&  ser.;  D  B.  MacCarthy,  v-p  energy  management;  J.  G. 
Matthew,  v-p  property  development;  L.  G.  McConnell,  v-p  cor¬ 
porate  planning,  W  G.  Morrison,  v-p  design  and  construction; 
N.  L.  Simon,  v-p  corporate  relations;  H.  K.  Wright,  v-p  regions; 
F.  P.  Chee,  treas.;  L.  E  Leonoff,  gen.  coun.  &  sec. 

Number  of  employees  -  Approx.  32,000  at  Dec.  31,  1988 


Long-Term  Debt 

At  Dec.  31,  1988,  l-t  debt  totaled  $25,905,000,000 
($25,775,000,000  in  bonds  &  notes  pay  and  $130,000,000  in 
other  long-term  debt),  incl.  current  portion  of  $  1 ,665,000,000. 


At  Dec.  31; 

1988 

1987 

- $000 

Bonds  8  notes  payable . 

Due  1  -5  years . 

9,484,000 

8,645,000 

Due  6-10  years . 

5,256,000 

5.200,000 

Due  1 1-15  years . 

3,245,000 

3,266,000 

Due  16-20  years . 

4,726,000 

3,475,000 

Due  21-25  years . 

3,064,000 

4,073.000 

Due  26-30  years . 

25 1 ,000 

Other . 

130,000 

154,000 

25,905,000 

25,064,000 

Less:  due  within  1  year . 

1,665,000 

1,202,000 

24,240,000  23,862,000 


For  COATS-listed  companies,  see  prices  at  back  of  book. 


FINANCIAL  STATISTICS 


(As  shown  In  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 


1988 
-$000 ■ 


1987 


Revenues .  5,813,000  5,280,000 

Interest  expense .  1,740,000  1,702,000 

Depreciation .  811,000  723,000 

Net  income,  operations  626,000  271,000 

Extraordinary  items . 


Net  income .  626,000 

Current  assets .  2,420,000 

Fixed  assets,  net .  29,975,000 

Total  assets .  34,358,000 

Current  liabilities .  3,543,000 

Long-term  debt,  net .  24,240,000 

Equity .  5,588,000 

Cash  flow,  opers .  1,368,000 


Auditors  -  Clarkson  Gordon,  C.A.,  Toronto. 


271,000 

2,125,000 

27,986,000 

32,657,000 

3,033,000 

23,862,000 

4,962,000 

1,204,000 


0.023 

The  Opimian  California  Vineyards 
Corporation 

Head  Off.  -  410-5165  Sherbrooke  St.  W.,  Montreal, 
Quebec  H4A  1T6  Telephone  -  (514)  483-5551  CUSIP  - 
683907  Listed  (Canada)  -  OCV:  TSE. 

Company  -  (Can.  1981.)  Established  primarily  as  a  limited 
partnership  in  Calif,  to  acquire  property  and  winery  facilities 
and  to  develop  and  operate  vineyards  in  Calif.;  also  sells  pre¬ 
mium  wines  under  brand  name  'William  Hill'. 

Directors  -  J.  W.  Sambrook,  pres.,  Montreal;  F.  E. 
McConnell,  treas.,  Montreal;  D.  G.  P.  Allan,  Toronto;  Susan  E. 
McCutcheon,  Toronto;  Val  O'Donovan,  Cambridge,  Ont. 

Key  Personnel  -  M.  A.  Eustace,  sec.,  Toronto. 

Capital  Stock 

Author.  Outstand.t 

Pref.  unlimited  nil 

Common  unlimited  280,339  shs. 

t  At  Feb.  28,  1989. 

Common  -  One  vote  per  sh. 


Price  Range  -  OCV 


Year 

High 

Low 

Year 

High 

Low 

1983... 

.  $12.50 

$11.00 

1986 . 

$4.90 

$3.70 

1984... 

1238 

7.88 

1987 . 

12.50 

3.95 

1985... 

8.75 

2.25 

1988 . 

7.00 

4.40 

Subsidiaries  -  California  Opimian  Vineyards  (80%);  Atlas 
Mountain  Winegrowers,  Ltd.  (13%  o/s  partnership  units) 
Auditors  -  Doane  Raymond  Associates,  C.A.,  Montreal. 
Current  Financial  Position  -  For  three  months  ended  Feb. 
28,  1989,  reported  a  net  loss  of  $38,855  compared  with  a  net 
loss  of  $36,395  for  the  same  period  in  1988.  At  Feb.  28, 
1989,  current  assets  were  $12,905,  current  liabilities  were 
$156,077,  total  assets  were  $1,571,599  and  net 
shareholders'  equity  was  $1,415,522. 


0.024 

Optical  Datacorp  Inc. 

Head  Off.  -  704  130  Bloor  St.  W,  Toronto,  Ontario  M5S  1N9 
Telephone  -  (416)  367-1262  Trans.  Agent  -  Central  Guaranty 
Trust  Company  Engaged  in  high  capacity  storage  and 
retrieval  of  electronic  data  on  optical  disks. 

Major  Shareholders  -  Subsid  of  Nova-Co  Exploration 
Ltd. 


0.025 

Optimus  Investments  Ltd. 

Head  Off.  -  300  615-3rd  Aved.  S.W.,  Calgary,  Alberta 
T2P  0G6  CUSIP  -  683937  Listed  (Canada)  -  OPM:  ASE. 

Company  -  (Alta  1988.)  Processes  seismic  and  land  sur¬ 
vey  information  for  the  energy  industry. 

Directors  -  L.  C.  Fitchner,  president;  J.  T.  Friesen, 
secretary-treasurer;  A.  C.  C.  Hedge,  Calgary;  D  B.  Robson, 
Airdrie,  Alberta 

Capital  Stock 

Author.  Outstand.t 

Common  unlimited  2,550,000  shs 

t  At  May  1,  1989. 


SURVEY  OF  INDUSTRIALS  1989 


513 


Common  -  One  vote  per  share. 

Price  Range  -  OPM 

Year  High  Low 

1988 $0.25  $0.10 

Current  Financial  Position  -  At  Jan.  31,  1989,  the  com¬ 
pany  had  current  assets  of  $121,248. 


0.026 

Orchards  West  Ltd. 

Head  Off.  -  Box  478,  Bragg  Creek,  Bragg  Creek,  Alberta 
TOL  0K0  Telephone  -  (403)  949-3588  Trans.  Agent  - 
Guaranty  Trust  Co.,  Calgary  CUSIP  -  68572E  Listed 
(Canada)  -  OWT:  ASE. 

Company  -  (  Alta.  1986  )  Markets  Kurtz  Orchards’  frozen 
fruit  bars,  jams  &  syrups  through  major  grocery  outlets  in 
western  Canada  &  the  U.S. 

Directors  -  R.  B  Dow,  pres.,  CEO  &  CFO,  Bragg  Creek, 
Alta  ;  D  C.  Gavan,  v-p  mkting.  &  corp.  sec.,  Calgary;  R.  D. 
Biggs,  Calgary;  J  B.  Howe,  Bragg  Creek,  Alta. 

Capital  Stock 

Author.  Outstand.f  Par 
Common  Unlimited  shs.  2,298,782  shs.  n.p.v. 

Pref.  Unlimited  shs.  nil  n.p.v. 

t  As  at  Mar.  14,  1989;  incl.  748,71 1  shs.  held  in  escrow. 

Com  -  Entitled  to  1  vote  per  sh. 

Pref.  -  Issued  in  series. 

Major  Shareholders  -  Subsequent  to  the  issue  of  shs.  on 
Mar.  13,  1989,  Dadali  Investments,  equally  owned  by  Dawn 
Blaine  &  Alastair  Hutton,  held  20%  of  the  o/s  com.  shs. 

Capital  Stock  Changes  -  On  Mar.  14,  1989,  the  company 
sold  1,000,000  com.  shs.  at  25  cents  per  sh.  in  an  initial  pub¬ 
lic  offering.  Net  proceeds  received  were  $225,000.  Com.  shs. 
started  trading  on  ASE  Mar.  14,  1989. 

Auditors  -  Pannell  Kerr  MacGillivray,  C.A.,  Calgary 


0.027 

Les  Ordinateurs  Hypocrat  Inc. 

Head  Oft.  -  333  -  7005  boul.  Taschereau,  Brossard, 
Quebec  J4Z  1A7  Telephone  -  (514)  866-8083  Trans.  Agent 
-  Fiducie  Desjardins,  Montreal.  CUSIP  -  68575H  Listed 
(Canada)  -  HYP;  ME 

Company  -  (1980  Can. )  Involved  in  the  research,  develop¬ 
ment  and  production  of  computer  software,  and  the  sales, 
service  and  installation  of  computer  hardware.  Products 
include:  MARCUS  II,  a  medical  management  computerized 
system;  PLEXUS,  designed  for  use  in  hospitals;  and  other 
systems  designed  for  pharmacies,  nursing  homes,  and 
optometrists.  The  company  also  provides  a  system  integra¬ 
tion  service  aimed  at  companies  of  all  kinds. 

During  1988,  the  company  began  marketing  its  first  product 
offered  to  the  general  public:  AQUALERT,  a  swimming  pool 
alarm  system  which  sets  off  an  alarm  if  an  object  wearing  a 
specially  devised  electro-medallion  enters  the  water. 

In  April  1989,  the  company  concluded  an  agreement  for  a 
private  investment  of  $2.5  million  by  a  subsid.  of  the  Groupe 
Lavalin. 

Directors  -  Yves  Marmet,  pres.  &  CEO,  Saint-Bruno,  Que.; 
Andre  Marmet,  v-p  fin.  &  sec.-treas.,  Sainte-Julie,  Que.; 
Raymond  Lacroix,  v-p  marketing,  Sainte-Julie,  Que.;  Serge 
Simard,  v-p  planning,  Saint-Blaise,  Que.;  Roger  Longpre, 
Brossard,  Que.;  Jacques  Rajotte,  Montreal;  Guy  Richard, 
Laprairie,  Que. 


Capital  Stock 

Author.  Outstand.f  Par 
Pref.  unlimited  nil  $100 

Common  unlimited  1 1,205,41 1  shs.  n.p.v. 

f  At  April  30,  1989. 

Common  -  One  vote  per  share. 

Price  Range  -  HYP 

Year  High  Low  Year  High  Low 

1985  .  $1.03  $0.93  1987 .  $4.60  $0.80 

1986  .  4.85  0.73  1988 .  0.94  0.50 


Splits:  3-for-1  split  in  1986 


Long-Term  Debt 


O/s  at  Aug.  31: 

1988 

1987 

- $000 - 

Loans 

Prime  +  1 '/4%-10!4%,  due 

6,000 

1989 . 

Prime  +  1)4%,  due  1994 . 

53 

61 

Notes 

Non-int  ,  due  1989 . 

334 

334 

10%,  due  1988 . 

119 

333 

16%,  due  1989 . 

53 

90 

Non-int.,  due  1988 . 

35 

Other 

69 

136 

6,663  954 

Less:  Current  portion .  1,177  455 


5,486  499 

Prime  +  114-1014%  Loan  -  $2,000,000  portion  bears  int.  at 
prime  plus  1 14%,  $4,000,000  balance  bears  int.  at  prime  plus 
1014%,  due  September  1989. 

Subsidiaries 

Services  de  Location  Hypocrat  Inc.;  Les  Ordinateurs 
Hypocrat  (Division  M.A.S.)  Inc.;  Les  Ordinateurs  Hypocrat 
(Division  Pharmaceutique)  Inc.;  Les  Ordinateurs  Hypocrat 
(Division  Medicals)  Inc.;  Aquanic  Inc.  (80%);  Les  Syst&mes 
Informatiques  Sophos  Inc.  (50%) 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Aug.  31: 

1988 

1987 

- $000- 

Revenue . 

17,200 

11,957 

Net  income,  opers . 

(605) 

153 

Extraordinary  items . 

(575) 

Net  income . 

(605) 

(422) 

Current  assets . 

4,940 

6,768 

Fixed  assets,  net . 

2,696 

3,579 

Goodwill,  unamortized . 

7,905 

8,1 10 

Total  assets . 

18,902 

21,460 

Current  liabilities . 

4,603 

1 1,494 

Long-term  debt,  net . 

5,486 

499 

Shareholders'  equity . 

8,778 

9,382 

Cash  flow,  opers . 

2,056 

(1,041) 

Earnings  per  com.  sh.: 

On  net  income,  opers . 

(0.05) 

0.01 

On  net  income . 

(0.05) 

(0.04) 

Auditors  -  Clarkson  Gordon,  C.A., 

Montreal. 

Current  Financial  Position  -  For  the  six  months  ended 
Feb.  28,  1989,  had  a  net  loss  of  $356,057  or  3c  per  sh.  on 
revenue  of  $7,813,162  compared  with  a  net  loss  was 
$604,553  or  5c  per  sh.  on  revenue  of  $8,126,303. 


0.028 

Oregon  Resources  Corporation 

Head  Off.  -  935  355  Burrard  Street,  Vancouver,  British 
Columbia  V6C  2G8  Telephone  -  (604)  687-7169  Fax  -  (604) 
682-4033  Trans.  Agent  -  Central  Guaranty  Trust  Company, 
Vancouver  CUSIP  -  685916  Listed  (Canada)  -  ORE;  VSE. 

Company  -  (B.C.  1980  )  In  August  1988  the  company 
acquired  an  option  to  the  Glass  Butte  epithermal  gold  project, 
4,000  acres,  Lake  cty.,  Oregon;  subject  to  expends,  of  $3.7 
million  U.S.  and  payments  totalling  $1  million  U.S.  within  4 
yrs.,  and  the  issuance  of  200,000  com.  shs.  Name  changed 
from  Consolidated  P.C.R.  Industries  Inc.  on  Dec.  2,  1986. 

Directors  -  Frank  Baumann,  pres. ;  Harris  Saxon;  P  O'Brian; 
J.  MacDougall. 

Key  Personnel  -  Greg  Dennie,  sec.-treas. 


Capital  Stock 

Author.  Outstand.f 

Common  20,000,000  shs.  8,901 .269  shs. 

f  At  June  30,  1989;  100,000  shs.  held  in  escrow. 
Common  -  One  vote  per  share. 

Price  Range  -  ORE 

Year  High  Low  Year  High  Low 

1982  .  $8.85  $0.75  1986 .  $1.20  $0  18 

1983  .  2.58  0.33  1987 .  1.70  0.30 

1984  .  1.02  0.12  1988 .  1.10  0.38 

1985  .  0.75  0.18 


Splits:  1-for-3  split  in  1986 

Capital  Stock  Changes  -  Listed  on  VSE  on  Dec.  2,  1988. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable ). 
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0.029 

Orient  Express  Enterprises  Ltd. 

Head  Off.  -  1127  •  17  Avenue  S.W.,  Calgary,  Alberta 
T2T  5R9  Telephone  -  (403)  229-2262  Trans.  Agent  -  Royal 
Trust  Company,  Calgary.  CUSIP  -  685909  Listed  (Canada)  - 
OEE:  ASE. 

Company  -  (Alta.  1987.  )  Through  subsid.,  sells  "silk" 
plants,  flowers  and  accessories  through  company-owned 
retail  outlets  and  a  franchised  distribution  system. 

R.  W.  Thorssen,  pres.  &  CEO. 

Capital  Stock  -  Auth.  cap.  -  unlimited  pref.  and  com.  shs.; 
o/s  at  May  31,  1989  -  6,834,968  com.  shs. 

Price  Range  -  OEE 

Year  High  Low ,  Year  High  Low 

1987 .  $0.30  $0.07  1988 .  $0.25  $0.09 

Subsidiaries  -  Jungle  Interiors  of  Canada  Inc.,  Calgary 
Auditors  -  Thorne  Ernst  &  Whinney,  C.A.,  Calgary. 


0.030 

Original  New  York  Seltzer  of  Canada 
Ltd. 

Head  Off.  -  410  245  Fairview  Mall  Drive,  Willowdale,  Ont. 
M2J  4T1  Trans.  Agent  -  Montreal  Trust  Co.,  Vancouver. 
CUSIP  -  860408 

Company  -  (B.C.  1985)  Manufactures  and  markets  a  natu¬ 
rally  flavoured,  lightly  carbonated  soft  drink  known  as 
"Original  New  York  Seltzer"  under  a  licence  from  a  California 
company  which  expires  on  Jan.  1,  2005.  The  seltzer  is  dis¬ 
tributed  across  Canada. 

Suspended  VSE  July  1988. 

Directors  -  D.  D.  Krenbrink,  chm.,  Victoria,  B.C.;  R.  G. 
Cunningham,  pres.  &  CEO,  Pickering,  Ontario;  E.  U.  Ewing, 
Victoria,  B.C.;  J.  P.  Wohl,  Los  Angeles,  California;  J.  M. 
Watson,  Langley,  B.C.;  E.  Bradley;  R.  G.  Shoniker,  Vancouver. 

Capital  Stock 

Author.  Outstand.  t 

Common  unlimited  7,359,759  shs. 

t  At  July  1,  1989. 

Common  -  One  vote  per  sh. 

Auditors  -  Smith,  Flynn  &  Staley,  C.A.,  Burnaby,  Vancouver. 


0.031 

Oriole  Communications  Inc. 

Head  Off.  -  1088  999  West  Hastings  Street,  Vancouver, 
British  Columbia  V6C  2W2  Telephone  -  (604)  687-1527  Fax 
-  (604)  687-8678  Trans.  Agent  -  Central  Guaranty  Trust  Co., 
Vancouver  CUSIP  -  68826D  Listed  (Canada)  -  OLE:  VSE 

Company  -  (B.C.  1972  )  Indirectly  sells  the  unused  and 
filler  space  in  major  regional  Yellow  Pages  directories  to 
national  advertisers. 

Directors  -  D.  J  Horton,  pres.,  Vancouver;  A.  M.  Nelson, 
exec,  v-p,  Vancouver;  David  Yue,  Vancouver;  M.  P.  Burke, 
Vancouver. 

Capital  Stock 

Author.  Outstand.  t 

Common  10,000,000  shs.  6,379,874  shs. 

t  At  Mar.  31,  1989.  637,500  shs.  in  escrow. 

Common  One  vote  per  sh. 

Major  Shareholders  -  At  June  1988,  D  J  Horton  held  an 
18.38%  int.  and  Primary  Ventures  Corporation  held  a  13.73% 
int. 


Price  Range  -  OLE 


Year 

High 

Low 

Year 

High 

Low 

1980  ... 

$17  00 

$9.00 

1985 . 

$0  60 

$0.27 

1981... 

87  50 

5.00 

1986 . 

1.55 

0.30 

1982... 

1987 . 

0.95 

0.35 

1983... 
1984  .  . 

Splits: 

2.25 

1-for-5  split  in 

0.25 

1985 

1988 . 

0.83 

0.23 

Subsidiaries  -  Yellow  Spots  Media  Ltd.,  Yellow  Spots  Inc. 
Auditors  -  Cameron  Pietrobon  &  Wong,  C.A..  Vancouver. 

For  COATS-listed  companies,  see  prices  al  back  of  book. 


0.032 


Orion  Enterprises  Inc. 


Head  Off.  -  370  639  -  5th  Avenue  S.W.,  Calgary,  Alberta 
T2P  0M9  Telephone  -  (403)  237-6636  Trans.  Agent  -  Central 
Guaranty  Trust  Company,  Calgary.  CUSIP  -  68627E  Listed 
(Canada)  -  OEI:  ASE. 

Company  -  (Alta.  1987.  )  No  operating  business  reported 
at  June  1989. 

Directors  -  R.  K.  Yu,  pres.,  Calgary;  Richard  Lau,  sec.- 
treas.,  Calgary;  Peter  Kuang,  Calgary;  V.  E.  Norquay, 
Calgary. 


Preferred 
Class  A 
Common 
Class  B 
Common 
Class  C 
Common 


Capital  Stock 
Author, 
unlimited 
unlimited 

unlimited 

unlimited 


t  At  May  31,  1989. 

Class  A  Common  -  One  vote  per  sh 


Outstand.  t 
nil 

3,617,500  sh. 

nil 

nil 


Price  Range  -  OEI. A 

Year  High  Low 

1988 $0.61  $0.05 

Auditors  -  Halpin  Martian  &  Partners,  C.A.,  Calgary. 


0.033 

Orotek  Resources  Corporation 

Head  Off.  -  301  Allen  St.,  Golden,  Colorado  USA  80401 
Telephone  -  (303)  741-6878  Trans.  Agent  -  Montreal  Trust 
Company,  Vancouver  CUSIP  -  68719J  Listed  (Canada)  • 
OTR:  VSE. 

Company  -  (B.C.  1983  )  In  Feb  1989,  the  company  trans¬ 
ferred  its  80%  int.  in  W.K.  Industries,  Inc.  to  Accent 
Industries  Ltd.,  in  exchange  for  5%  of  the  gross  annual  rev¬ 
enues  received  by  W.K.  Industries  or  Accent  from  the  sale  of 
Through  Conduit  Gate  Valves  over  the  next  5  years. 

G.  P.  Jensen,  pres. 

Capital  Stock  -  Auth.  cap.  -  30,000,000  com  shs., 
10,000,000  Cl. A  shs.,  and  3,000,000  pref.  shs.;  o/s  at  June 
30,  1989  -  4,794,595  com.  shs. 

Price  Range  -  OTR 


Year 

High 

Low 

Year 

High 

Low 

1984 . 

$0.40 

$0.10 

1987 . 

$0.62 

$0.10 

1985  . 

1986  . 

0.30 

0.90 

0  08 
0.22 

1988 . 

0.15  0.01 

0.034 

Ortho-Tronics  Medical  Technologies 
Limited 

Head  Off.  -  1901  808  Nelson  St.,  Vancouver.  British 
Columbia  V6Z  2H1  Telephone  -  (604)  682-3254  Trans. 
Agent  -  Montreal  Trust  Co.,  Vancouver. 

CUSIP  -  68750N  Listed  (Canada)  -  OTH:  VSE. 

Company  -  (B.C.  1981.  )  Develops  electronic  measuring 
systems  for  medical  applications.  Name  changed  from  Tinto 
Gold  Corp.  on  July  21,  1988 

Directors  -  R.  S.  Walton,  chm..  Grand  Forks,  B.C.;  W.  S. 
Morton,  pres.,  Kettle  Falls,  Washington;  R.  L.  Johnson,  v-p  & 
sec.-treas.,  Colville,  Washington;  D  F.  Stewart,  Vancouver;  K. 
A.  Hale.,  Vancouver. 

Capital  Stock 

Author.  Outstand.  t 

Common  20,000,000  shs.  8,274,089  shs. 

t  At  Mar.  31,  1989. 

Common  -  One  vote  per  sh 


Price  Range  -  OTH 


Year 

High 

Low 

Year 

High 

Low 

1983 . 

$0.45 

$0.25 

1986 . 

$0.30 

$0.15 

1984 . 

0.53 

0.25 

1987 . 

0.60 

0.17 

1985 . 

0  73 

0.15 

1988 . 

0.55 

0.23 

Capital  Stock 

Changes  - 

In  November, 

1988, 

issued 

1,250,000  units  to  the  public  at  $0.40  each  1,000,000  addi- 
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tional  shs.  were  also  issued  as  part  of  the  acquisition  of 
Ortho-Tronics  Development  Ltd. 

Subsidiaries  -  Ortho-Tronics  Development  Ltd.  and  its 
subsids.;;  Electrode  Technology  Inc.  Ortho-Graphics  Inc. 
(9%);  Protocol  Systems  Inc.  (5%). 

Auditors  -  Robert  J  Hallam,  C.A.,  Vancouver. 

Current  Financial  Position  -  For  the  three  months  ended 
July  31,  1988,  the  net  loss  was  $52,500  on  nil  revenues.  For 
the  same  period  the  previous  year,  net  income  was  $38  on 
revenues  of  $2,622. 

For  the  year  ended  April  30,  1988,  the  net  loss  was 
$91,692  on  revenues  of  $20,434.  For  the  previous  year,  the 
net  loss  was  $689  on  revenues  of  $11,864. 


0.035 


Bank  Indebtedness  -  Bear  int.  rates  from  short-term 
money  market  rates  to  prime  rates  and  provides  for  principal 
repayments  in  1991  and  1993. 

Mtges.  &  Loans  Payable  -  Bear  int.  at  average  rate  of 
1 1.4%  p.a.  and  provide  for  principal  repayments  from  1990  to 
2009. 

Subsidiaries 

The  Ontario  Produce  Company;  Bolands  Limited; 
Hickeson-Langs  Supply  Company;  Hudon  et  Deaudelin 
Ltbe;  Towers  Department  Stores  Inc.;  Kent  Drugs  Ltd.; 
Pharma  Plus  Drugmarts  Ltd.;  The  White  and  Company; 
Elliot  Marr  and  Co.  Limited;  Fieldfresh  Farms  Inc.;  Model 
Uniform  Rental  Services  Ltd.;  Codville  Distributors;  Dutch 
Boy  Food  Markets;  Oshawa  Foods;  General  Manager 
Produce;  The  Ontario  Produce  Company;  General 
Manager  Food  Service;  Beverage  Dispensers;  Langs  Cold 
Storage 


The  Oshawa  Group  Limited 

Head  Off.  -  302  The  East  Mall,  Islington,  Ontario  M9B  6B8 
Telephone  -  (416)  236-1971  Fax  -  (416)  236-2071  Trans. 
Agent  -  Montreal  Trust  Co.,  Toronto  CUSIP  -  688205  Listed 
(Canada)  -  OSH:  TSE,  ME 

Company  -  (Ont.  1957  )  Engaged  in  the  marketing  of  food, 
general  merchandise  and  pharmaceuticals  through  a  network 
of  distribution  centres  and  retail  stores  in  8  provinces.  The 
company  supplies  501  IGA  markets;  owns  and  operates  102 
supermarkets  (including  52  Food  City  and  40  IGA  stores), 
operates  39  Towers  and  nine  Bonimart  department  stores, 
108  Pharma  Plus  drug  stores,  (formerly  Boots),  34  Drug  City 
and  14  Metro  Drug  stores,  and  49  eating  establishments. 
Other  interests  include  food  services  to  restaurants,  hotels 
and  institutions,  produce  wholesaling,  vegetable  packing, 
public  cold  storages,  a  dairy,  a  uniform  rental  service,  1 1  gas 
bars  and  revenue  producing  real  estate. 

Directors  -  R.  D.  Wolfe,  chm.  &  CEO;  A.  P.  Graham,  pres.  & 
COO;  P  F.  Connell,  sr.  v-p  &  CFO;  J  B.  Wolfe;  H  J.  Wolfe, 
sec.;  J.  A.  Wolfe;  H.  S.  Wolfe;  W.  A.  Atkinson;  Donald  Carr, 
Toronto;  Charles  Perrault,  Montreal;  A.  R.  J.  Smith,  Ottawa. 

Key  Personnel  -  Leonard  Eisen,  treas. 

Number  of  employees  -  19,063  At  Jan.  23,  1988. 

Capital  Stock 

Author  Outstand.f 

Cl. A  unlimited  31,428,324  shs. 

Common  unlimited  685,504  shs. 

t  At  Jan.  28,  1989. 

CI.A  -  In  liquidation,  etc.,  share  equally  sh.-for-sh,  with  com. 
Non-vtg. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  All  o/s  com.  shs.  are  held  by  the 
Wolfe  family. 


Price  Range  -  OSH.A 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$2.44 

$1.75 

1984... 

.  $18.75 

$8.88 

1980 . 

3.38 

1.79 

1985.... 

17.38 

1 1.25 

1981 . 

4.10 

2.88 

1986.... 

26.00 

16.13 

1982 . 

6.00 

3.22 

1987 . 

24.00 

17.00 

1983 . 

8.22 

5.32 

1988 . 

23.63 

19.00 

Splits:  2-for-1  split  in  1986;  2-for-1  split  in  1984 
Dividends  -  CI.A  -  Entitled  to  non-cum.  annual  divd.  of  10c 
per  sh.  in  priority  to  pay.  of  divds.  on  com.  shs.  After  com. 
receives  10c  per  sh.  in  any  year  share  equally  with  com.  as  to 
further  divds.  Present  rate  of  40c  per  sh.  p.a.  pd.  quarterly 
established  with  payment  of  10c  on  June  10,  1989.  Previous 
rate  of  36c  per  sh.  established  with  9c  payment  on  June  10, 
1988. 

Divds.  may  be  pd.  in  cash  or  CI.A  shs.  at  shareholders' 
option.  Divds.  declared  for  recent  fiscal  yrs.  as  follows: 

1983  . $0.60  1986 . $0,265+0.14* 

1984  . 0.66  1987  0.31 

1985  . 0.405f  1988 . 0.35 

t  Foil.  2-for-1  stk.  split  June  1984. 

*  Foil.  2-for-1  stk.  split  June  1986. 


Long-Term  Debt 


1989 

1988 

Bank  indebtedness . 

Mtges.  &  loans  pay . 

9)4%  debs.,  due  1991 . 

7,770 

24,973 

6,283 

7,770 

24,593 

6,298 

Less:  due  in  1  yr . 

39,026 

813 

38,661 

496 

38,213 

38,165 

FINANCIAL  STATISTICS 


(As  shown  In  the  latest  annual  report) 

Fiscal  years  ended: 


Revenue . 

Net  income,  operations 

Extraordinary  items .... 

Net  income . 

Inventories . 

Current  assets . 

Fixed  assets,  net . 

Total  assets . 

Current  liabilities . 

Long-term  debt,  net . 

Shareholders'  equity . 

Cash  flow,  operations ... 


1989* 

1988f 

4,274,535 

3,804,015 

56,870 

49,887 

56,870 

49,887 

324,836 

246,818 

479,398 

419,995 

291,031 

227,682 

795,159 

672,934 

345,810 

272,426 

38,213 

38,165 

389,645 

341,374 

32,282 

62,888 

- $  — 

Earnings  per  com.  share: 

On  net  income,  opers .  1.78  1.56 

On  net  income .  1.78  1.56 

t  53  weeks  ended  Jan.  28,  1989;  52  weeks  ended  Jan.  23, 
1988. 


Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1989t 

$4,274,535,000 

$56,870,000 

$1.78 

1988 

3,804,015,000 

49,887,000 

1.56 

1987 

3,526,098,000 

43,228,000 

1.36 

1986 

3,102,447,000 

40,860,000 

1.28* 

1985 

2,665,774,000 

36,179,000 

1.14* 

t  53  weeks. 

*  Adjusted  for  2-for-1  stock  split  effective  June  26,  1986 
Auditors  -  Wm.  Eisenberg  &  Co.,  C.A.,  Toronto,  Ont. 


0.036 

Overbridge  Farms  International,  Ltd. 

Head  Off.  -  203  -  888  Burrard  Street,  Vancouver,  British 
Columbia  V6Z  1Y9  Trans.  Agent  -  National  Trust  Company, 
Calgary  CUSIP  -  690 17F  Listed  (Canada)  -  OFI:  ASE. 

Company  -  (Can.  1 987)  Plans  to  identify  and  evaluate  feed- 
lot  operations  with  a  view  to  full  or  partial  acquisition. 

J.  A.  Laing,  pres.  &  sec. 

Capital  Stock  -  Auth.  cap.  -  unlimited  com.  shs.;  o/s  at  May 
31,  1989  -  3,500,000  shs. 

Price  Range  -  OFI 
Year  High  Low 

1988 $0.16  $0.01 


0.037 

Overseas  Union  Bank  Of  Singapore 
(Canada) 

Head  Off.  -  P.O.  Box  9,  Ste.  1000  12 1  King  St.  W.,  Toronto, 
Ontario  M5H  3T9  Telephone  -  (416)  363-8227  Fax  -  (416) 
363-1671 

Company  -  (Canada  1982)  Holds  schedule  II  banking 
licence  (formed  on  May  27,  1982). 

Directors  -  Lee  Hee  Seng,  chm.;  Lim  Huat  Seah, 
Singapore;  Koh  Choon  Liat,  pres..  New  York;  Teow  Yeong 
Koh,  gen.  mgr.  &  CEO;  Michael  Deacons;  D.  M.  Snell,  Toronto; 
Heah  Hock  Meng;  Howard  Wong,  Vancouver. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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Key  Personnel  -  Lee  Chay  Plan,  chief  accountant  &  corp. 
sec. 

Capital  Stock 

Author.  Outstand.  t  Par 
Common  20,000,000  shs.  10,000,000  shs.  $1 

t  At  Oct.  31,  1988. 

Major  Shareholders  -  Wholly-owned  by  Overseas  Union 
Bank  Limited,  Singapore. 

Capital  Stock  Changes  -  During  fiscal  1988,  the  author¬ 
ized  number  of  com.  shs.  was  increased  to  20,000,000  par  $  1 
from  10,000,000  par  $1  and  an  additional  5,000,000  com. 
shs.  were  issued  to  its  parent. 


FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  year  ended  Oct.  31: 

1988 

1987f 

- $000  — 

Interest  &  other  inc . . 

1,752 

1,523 

Interest  expense . 

441 

659 

Provision  for  loan  losses . 

1,537 

73 

Net  income . 

(1,186) 

(63) 

Cash  resources . 

3,324 

8,504 

Securities . 

377 

379 

Loans . 

13,744 

1 1,075 

8,257 

14,563 

Total  assets . 

17,601 

20,225 

Shareholders’  equity . 

8,821 

5,081 

Earnings  per  com.  sh.: 

On  net  income . 

(0.119) 

(0.013) 

t  Figures  restated  to  reflect  the  accounting  change  of 
charging  provision  for  loan  losses  annually  instead  of  amortiz¬ 
ing  them  over  a  five-year  period. 


Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$1,752,000 

$(1,186,000) 

$(0.1 19) 

1987 . 

1,523,000 

(63,000) 

(0  013) 

1986 . 

1,566,000 

31,000 

0.006 

1985 . 

1,970,000 

28,000 

0.006 

Auditors  -  Coopers  &  Lybrand,  C.A.,  Toronto. 


0.038 

Overture  Ventures  Ltd. 

Head  Off.  -  5746-B  176A  Street,  Cloverdale,  British 
Columbia  V3S  4C7  Telephone  -  (604)  576-1322  Fax  -  (604) 
576-0158  Trans.  Agent  -  Montreal  Trust  Co.,  Vancouver. 
CUSIP  -  69039F  Listed  (Canada)  -  OVT:  VSE. 

Company  -  (B.C.  1981.)  Holds  the  Canadian  marketing 
rights  to  "Robbie  the  Robot",  a  coin-operated  cotton  candy 
vending  machine.  Name  changed  from  Oscar  Resources  Ltd. 
on  July  20,  1989;  basis  2  old  shs.  for  5  new  shs. 

Lee  Andrews,  pres. 

Capital  Stock  -  Auth.  cap.:  10,000,000  shs.;  o/s  2,759,638 
shs.  (750,000  escrowed)  at  July  4,  1989;  n.p.v. 

Price  Range  -  OVT 
Year  High  Low 

Splits:  2-for-5  split  in  1989 

0.039 

Oxford  Properties  Canada  Limited 

Head  Off.  -  1700  120  Adelaide  St  W  ,  Toronto,  Ontario 
M5H  1T1  Telephone  -  (416)  865-8300  Trans.  Agent  - 
Montreal  Trust  Co.,  Halifax,  Montreal,  Toronto,  Winnipeg, 
Regina,  Calgary,  Edmonton  and  Vancouver.  CUSIP  -  691900 
Listed  (Canada)  -  OXF:  TSE. 

Company  -  (Ont.  1953)  Holds  ints. ,  develops  and  manages, 
through  Oxford  Development  Group  Inc.,  a  portfolio  of  com¬ 
mercial  office  and  retail  props.,  totaling  6, 148,000  sq.  ft.  (net 
3,145,000  sq.  ft.)  gross  leasable  area  in  Toronto,  Edmonton 
and  Calgary.  As  at  Dec.  31,  1988,  the  company's  properties 
were  94.4%  leased. 

Properties  in  the  portfolio  includes:  Toronto  Place  (100% 
int.)  and  Richmond-Adelaide  Complex  (50%  int . ) ,  all  in 
Toronto;  Edmonton  Centre  (40%  int.),  Canada  Trust  Tower, 
and  the  Centre  Club  (25%  int.),  all  in  Edmonton;  and  Toronto 
Dominion  Square  (50%  int.),  Canterra  Tower  (50%  int.),  and 
Calgary  Eaton  Centre  (33  !4%  int.),  all  in  Calgary. 

For  COATS-listed  companies,  see  prices  al  back  of  book. 


Construction  has  commenced  on  the  800,000  sq.  ft. 
Calgary  Eaton  Centre,  an  integrated  office-retail  complex  in 
downtown  Calgary. 

Directors  -  G.  D.  Love,  chm.  &  CEO;  J.  E.  Love,  pres.  & 
COO;  R.  E.  Boyd,  v-p  &  CFO;  E  G.  Odette  Sr.;  E.  C.  Mercier; 
R.  J.  Turner,  Toronto;  G.  C.  Elliott,  Winnipeg;  Louis  D. 
Hyndman,  Edmonton. 

Key  Personnel  -  R.  F.  Phillips,  Calgary;  D.  N.  Love,  Los 
Angeles. J.  H.  Wallace,  v-p  legal  &  sec. 


Capital  Stock 


Author. 

Outstand.  t 

Par 

First  Pref. 

4,480,000  shs. 

4,480,000 

shs. 

n.p.v. 

Second  Pref. 

100,000  shs. 

100,000 

shs. 

n.p.v. 

Common 

unlimited 

28,000,000 

shs. 

n.p.v. 

t  At  Mar.  31,  1989. 

First  Pref.  -  Exchangeable  for  debs,  in  the  ratio  of  4  shs. 
per  $100  debs.  Redeem,  on  Dec.  31,  2006  at  a  price  of  $25 
per  sh.  and  by  the  company  on  or  after  Dec.  31,  2001  at  a 
price  equal  to  1 15%  of  redemp.  price.  Non-vtg.  Privately  held. 

Second  Pref.  -  One  vote  per  sh.  from  Jan.  1,  1993. 
Redeem,  only  if  no  debs,  or  first  pref.  shs.  o/s,  at  a  price  of 
$280  per  sh.  plus,  in  certain  circumstances,  a  15%  premium. 

Common  One  vote  per  sh. 

Major  Shareholders  -  At  April  1989,  Oxford  Holdings  Ltd. 
beneficially  held  14,118,000  com.  shs.  (50.4%)  and  all  o/s 
second  pref.  shs. 

Price  Range  -  OXF 

Year  High  Low  Year  High  Low 

1987 .  $2.70  $1.10  1988 .  $1.83  $1.30 

Dividends  -  First  Pref.  -  Entitled  to  cum.  divds.  computed 
by  reference  to  Net  Free  Cash  Flow  of  the  company  subject 
to  a  max.  annual  divd.  rate  of  12%  of  redemp.  price. 

Second  Pref.  -  Entitled  to  cum.  divds.  computed  by  refer¬ 
ence  to  estimated  Net  Free  Cash  Flow  of  the  company  sub¬ 
ject  to  a  max.  annual  divd.  rate  of  12%. 

Common  -  No  set  rate.  Divds.  of  $0,004  per  sh.  pd.  Dec. 
31,  1987  and  Dec.  31,  1988. 


Long-Term  Debt 

At  Dec.  31,  1988,  the  company  has  outstand. 

$140,000,000  in  secured  partic.  debs,  due  Dec.  31,  2006. 
Interests  ranges  from  9%  to  15%  per  annum. 

Subsidiaries  -  Oxford  Development  (ECL)  Ltd. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1988 

1987f 

- $000  - 

Revenue . 

73,761 

60,138 

Net  income,  operations . 

(2,801) 

(3,229) 

Extraordinary  items . 

7,991 

Net  income . 

5,190 

(3,229) 

Revenue  prod,  props . 

632,125 

568,091 

Total  assets . 

678,990 

650,595 

Liabilities  on  props . 

362,065 

329,047 

Secured  partic.  debs . 

140,000 

140,000 

Shareholders'  equity . 

144,013 

145,972 

Cash  flow,  operations . 

6,209 

5,337 

Earnings  per  com.  sh.: 

On  net  income,  operations... 

(0.33) 

(0.34) 

On  net  income . 

(0.05) 

(0.34) 

t  Period  from  Feb.  26,  1987  to  Dec.  31,  1987. 

Auditors  -  Price  Waterhouse,  C.A  ,  Toronto. 

Current  Financial  Position  -  For  the  3  mos.  ended  Mar.  3 1 , 
1989,  net  loss  was  $1,970,000  (13.4c  per  sh.)  on  revenues  of 
$18,693,000  compared  with  a  net  loss  of  $1,345,000  (10.5c 
per  sh.)  on  revenues  of  $19,121,000  for  the  corresponding 
period  last  year.  Operating  cash  flow  was  $  1 ,509,000  for  the 
period. 

0.040 

Oxin  Industries  Ltd. 

Head  Off.  -  16  505  Hood  Rd.,  Markham,  Ontario  L3R  5V6 
Trans.  Agent  -  National  Trust  Company,  Vancouver.  CUSIP  - 
69182V  Has  entered  into  several  agreements  to  purchase 
real  estate  props,  in  Ont. 

Capital  Stock  -  Auth.  cap.  -  30,000,000  com.  shs.;  o/s  at 
June  30,  1989  -  6,728,381  shs. 
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P.001 

P  C  H  Post  Career  Habitats  Inc. 


Head  Off.  -  1808  Olympus  Way,  Kelowna,  British  Columbia 
V1Z3H8  Telephone  -  (604)  769-3411  Trans.  Agent  - 
National  Trust  Company,  Vancouver.  CUSIP  -  693198  Listed 
(Canada)  -  PCH:  VSE. 

Company  -  (B.C.  1981)  Provides  housing  services  to  sen¬ 
ior  citizens.  Owns  the  Country  Village  Lodge  and  the  Sun 
Village  Lodge,  located  in  Pentiction,  B.C. 

Directors  -  Wayne  Morrow,  pres.;  Mark  Majestic;  R.  F. 
Smith;  J.  S.  Crook;  Cyril  Forrest. 

Capital  Stock 

Author.  Outstand.f 

Common  100,000,000  shs.  3,101,549  shs. 

t  At  June  30,  1989. 

Common  -  One  vote  per  sh. 


Price  Range  -  PCH 

Year  High  Low  Year  High  Low 

1987 .  $1.95  $0.25  1988 .  $0.70  $0.05 

Subsidiaries  -  PCH  Sun  Village  Lodge  Inc.,  Penticton, 
B.C. 


P.002 


PCL  Industries  Limited 


Head  Off.  -  801  200  Bay  St.,  Toronto,  Ontario  M5J  1P3 
Telephone  -  (416)  862-7307  Fax  -  (416)  366-0559  Trans. 
Agent  -  Montreal  Trust  Co.,  Toronto.  CUSIP  -  693230  Listed 
(Canada)  -  PCI:  TSE 

Company  -  (Ont.  1969,  amalg.  1982  )  Management  holding 
company  with  operations  grouped  into  the  furniture,  plastics 
and  specialty  distribution  segments. 

In  March  1989,  the  company  announced  agreement  to  pur¬ 
chase  an  additional  16%  int.  in  Scott  A  Robertson  pic,  a 
Scottish  polyethylene  film  products  manufacturer,  from  the 
Jefferson  Smurfit  Group  pic  for  consideration  of  $8,870,000 
in  shares  and  cash,  increasing  its  total  int.  to  29.9%. 


Operations 

PCL  Furniture  -  Manufactures  furniture  to  the  residential 
North  American  market,  including  sofas,  love  seats,  chairs, 
upholstered  sectional  furniture,  wall  units  and  bedroom  and 
living  room  suites. 

PCL  Plastics  Group  -  Supplier  of  private  label  refuse  bags 
&  plastic  grocery  carrier  bags  in  Canada  &  the  U  S.  Brand 
names  include  Pull-Bag,  Merchandiser,  Pull-Tye,  T-Shirt,  Bio- 
Bag  and  Catch-all.  Also,  45%  owned  Plasti-Fab  Ltd.  manu¬ 
factures  expanded  moulded  polystyrene  insulation  products 
and  a  wide  variety  of  industrial  packaging  and  consumer 
products. 

PCL  Specialty  Distribution  Group  -  Operates  38 
Stephenson's  Rent-All  stores  in  Ont.  Group  is  Canada's  larg¬ 
est  tool  &  equipment  rental  firm  serving  contractors,  industry 
and  homeowners. 

Directors  -  T.  N.  Davidson,  chm.;  R.  J.  Tweedy,  pres.  & 
CEO;  G.  A.  Wilson,  sec.;  G.  P.  French;  L.  Sklar;  J.  M.  Tory;  D. 
G.  Coughlan;  M.  J.  Ripley;  S.  A.  Wilgar;  J.  Sklar,  Toronto;  C.  A 
Smith,  Calgary.;  M.  W.  J.  Smurfit;  J.  B.  Malloy,  Ireland.;  H.  P 
Lang,  Worms,  West  Germany. 

Key  Personnel  -  G.  T.  Briggs,  v-p  fin.;  J.  I.  McKinney,  v-p 
corp.  devel.;  W.  R.  Kennedy,  corp.  controller. 


Capital  Stock 

Author. 
15,000,000  shs. 

15,000,000  shs. 
unlimited 


Outstand.f 

82,187  shs. 

nil 

6,088,462  shs. 


Cl.  C  pfce. 

Ser.  2 
Cl.  D  pfce. 

Common 

f  At  Dec.  31,  1988. 

Cl.  C  Pfce.,  Ser.  2  -  Redeem,  at  option  of  the  holder  until 
September  1989  and  thereafter  at  option  of  the  company  at  a 
price  the  greater  of  the  stated  value  of  $35  and  calculation 
based  on  profits  Stephenson's  Rent-All  Ltd,  either  in  cash  or 
com.  shs.  at  mkt.  price.  Conv.  at  any  time  into  3'/i  com.  shs. 
Common  -  One  vote  per  sh. 


Reserved  Shares  -  666,667  com.  shs.  are  reserved  for 
issuance  to  satisfy  the  conversion  rights  of  the  714%  conv. 
debentures. 

Major  Shareholders  -  At  Dec.  31,  1988,  Jefferson  Smurfit 
Group,  Ireland,  held  29.2%  of  o/s  shs.  and  in  May  1989  held 
39%  int.  subject  to  regulatory  approval  of  sale  described 
herein. 


Price  Range  -  PCI 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$7.25 

$4.50 

1984 . 

$9.25 

$4.00 

1980 . 

7.50 

4.00 

1985 . 

8.50 

4.05 

1981 . 

6.25 

3.60 

1986 . 

12.13 

7.38 

1982 . 

4.50 

1.55 

1987 . 

11.50 

4.75 

1983 . 

9.50 

3.90 

1988 . 

8.13 

5.38 

Capital  Stock  Changes  -  During  1988,  the  company  retired 
the  previously  o/s  254,167  Cl.  D  Pfce.,  Ser.  1  shs.  at  book 
value  of  $1,271,000  and  redeemed  the  previously  o/s 
252,500  Cl.  D  Pfce.,  Ser.  2  shs.  at  a  cost  of  $1,145,000. 

Dividends  -  Pfce.  -  Not  entitled  to  divds. 

Com.  -  Present  rate  of  5c  per  sh  pd.  annually  estab.  with 
divd.  of  5c  per  sh.  on  Jan.  15,  1987.  Previously,  none  pd. 
since  Jan.  1982. 


Long-Term  Debt 

At  Dec.  31,  1988,  l-t  debt  totaled  $42,441,000. 


1988 

1987 

- $000  — 

Industrial  bond  due  1994 . 

16,671 

17,588 

Term  loans . 

16,185 

11,019 

Cap.  lease  oblig . 

3,462 

3,188 

Bankers  acceptances . 

5,000 

5,000 

Other . 

1,123 

15,508 

42,441  52,303 

Less:  due  in  1  yr.  2,195  4,016 


40,246  48,287 

Variable  Rate  Industrial  Development  Bonds  -  Int.  varying 
from  75%  of  U.S.  prime  rate  to  10%  (US$13,980,000;  1987  - 
US$13,538,000). 

Term  Loans  -  Includes  $5,589,000  due  in  instalments  at 
1 1%%  to  1  Vi%  over  prime  rate;  $8,984,000  at  prime  plus  Vi% 
to  1%;  $1,612,000  with  int.  substantially  at  1 1 '4%. 

7.5%  Convert.  Debs.  -  Also,  o/s  at  Dec.  31,  1988, 
$7,000,000,  maturing  in  1997.  Conv.  at  holder's  option  into 
com.  shs.  at  $10.50  per  sh.  Redeem,  by  company  under  cer¬ 
tain  conditions  after  Dec.  31,  1989. 

Subsidiaries 

PCL  Packaging  Limited.;  Sklar-Peppler  Furniture  Inc.; 
Sklar-Peppler  America,  Inc.;  Stephenson’s  Rent-All  Ltd.; 
Uniplast  Industries  Inc.  (50%);  Plasti-Fab  Ltd.  (45%);  Scott 
&  Robertson  pic  (29.9%) 

FINANCIAL  STATISTICS 


(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000- 

Revenue . 

210,296 

190,391 

Net  income,  operations . 

(3,089) 

(172) 

Extraordinary  items . 

224 

1,231 

Net  income . 

(2,865) 

1,059 

Inventories . 

28,123 

32,437 

Current  assets . 

56,186 

62,552 

Fixed  assets,  net . 

42,854 

52,304 

Investments . 

14,295 

14,419 

Total  assets . 

129,255 

144,650 

Current  liabilities . 

39,895 

49,848 

Long-term  debt,  net . 

40,246 

48,287 

Conv.  debentures . 

7,000 

7,000 

Shareholders'  equity . 

33,646 

34,520 

Cash  flow,  operations . 

8,512 

- $  — 

2,693 

Earnings  per  com.  share: 

On  net  income,  opers . 

(0.57) 

(0.03) 

On  net  income . 

(0.53) 

0.20 

Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  ( if  applicable ). 
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Five  Year  Summary 

Fiscal  Net  Inc.  Earns,  per 

Year  Revenue  Oper.  Com.  sh. 

1988 .  $210,296,000  ($3,089,000)  ($0.57) 

1987 .  230,892,000  (172,000)  (0.03) 

1986 .  174,148,000  1,819,000  0.35 


Auditors  -  Touche  Ross  &  Co.,  C.A.,  Toronto. 

Current  Financial  Position  -  For  the  three  months  ended 
Mar.  31,  1989,  net  income  was  $371,000  or  6C  per  sh.  com¬ 
pared  with  a  net  loss  of  $697,000  or  13c  per  sh.  for  the  cor¬ 
responding  year  earlier  period.  Sales  increased  20%  to 
$59,946,000  from  $49,873,000.  The  improved  results  were 
mainly  due  to  a  restructuring  of  Sklar-Pepper. 


P.003 


P.C. ‘Ventures  Ltd. 

Head  Oft.  -  Principal  Plaza,  Edmonton,  Alberta  T5J  3N6 
Telephone  -  (403)  429-9978  Trans.  Agent  -  Central  Guaranty 
Trust  Co.  of  Canada,  Calgary,  Toronto,  Vancouver.  CUSIP  - 
693 17M  Listed  (Canada)  -  PC:  ASE. 

Company  -  (Alta.  1963)  No  recent  report. 

Name  changed  from  Telesis  Corp.  Inc.,  March  10,  1989; 
basis  1  new  for  10  old. 

L.  D.  Jaroszuk,  pres. 

Capital  Stock 

Author.  Outstand.t 

Common  unlimited  774,682  shs. 

t  At  May  31,  1989. 

Common  -  One  vote  per  sh. 


Price  Range  -  PC 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$0.30 

$0.05 

1984 . 

$0.65 

$0.12 

1980 . 

1.00 

0.40 

1985 . 

0.95 

0.15 

1981 . 

1.75 

0.35 

1986 . 

3.50 

0.05 

1982 . 

0,47 

0.15 

1987 . 

2.00 

0.25 

1983 . 

1.14 

0.45 

1988 . 

0.36 

0.02 

Subsidiaries  -  C.F.V.  Industries  International  Ltd. 


P.004 


PHH  Corporation 


Head  Off.  -  11333  McCormick  Rd.,  Hunt  Valley,  Maryland 
USA  21031  Telephone  -  (301)  771-3600  Fax  -  (301) 
771-2293  Trans.  Agent  -  Montreal  Trust  Company,  Toronto; 
Maryland  National  Bank,  Baltimore,  Maryland.  CUSIP  - 
693320  Listed  (Canada)  -  PHH:  TSE. 

Company  -  (Md  1953)  Through  subsids.,  provides  inte¬ 
grated  management  services  and  cost  control  programs  to 
businesses  in  the  U  S.,  Canada  and  Europe.  The  two  largest 
business  segments  provide  vehicle  and  relocation  manage¬ 
ment  services.  During  1988,  discontinued  its  opers.  in  the  avi¬ 
ation  services  division. 

Name  changed  from  PHH  Group,  Inc.  on  Aug.  24,  1988. 

Directors  -  J  W.  Geckle  ,  chm.;  R.  D.  Kunisch,  pres.  & 
COO;  A.  P.  Hoblitzell  Jr..  Baltimore,  Md.;  P.  X.  Kelley;  T.  V. 
King,  Chicago,  III.,  L  P  Kline,  New  York,  N.Y.;  F.  P.  Lucier, 
Towson,  Md.;  G.  W  Milner,  Atlanta,  Ga.;  W.  J.  Price, 
Baltimore,  Md.;  A  B.  Trowbridge,  Washinton,  D  C.;  H.  K. 
Wells,  Hunt  Valley,  Md  ;  T.  C.  Wolff  Jr.,  Newport  Beach,  Calif. 

Key  Personnel  -  A.  S.  Penn,  exec,  v-p;  P  W  Taff,  exec  v-p; 
R.  A  Meierhenry,  senior  v-p;  W  F.  Adler,  v-p;  E.  A.  Arbaugh, 
v-p;  J.  F.  Diedrich,  v-p;  S.  A.  Fragapane,  v-p;  T.  E.  Kridler,  v-p 
&  treas.;  P.  J.  Lange,  contr.;  J.  W.  Prebil,  v-p;  Donna  C. 
Startzel,  v-p;  S.  H.  Wright,  v-p;  E  K.  Bell,  asst,  trees.;  W  R 
Macintosh,  asst,  treas  ;  E.  M.  Truett,  asst,  treas.;  G.  W.  Priest 
Jr. ,  asst.  sec. 

Number  of  employees  -  4,297  at  April  30,  1989. 

Capital  Stock 

Author.  Outstand.t 

Pref.  3,000,000  shs.  nil 

Common  50,000,000  shs.  16,872,469  shs 

t  At  Apr.  30,  1989. 

Common  -  One  vote  per  sh 


Price  Range  -  PHH 

Year  High  Low  Year  High  Low 

1986  .  $47.50  $47.50  1988 .  $39.75  $36.25 

1987  .  56.75  35.50 

Dividends  -  Com.  -  Pd.  quarterly  for  the  past  28  yrs. 
Present  rate  of  US$1.12  per  sh  p  a  estab.  with  28c  per  sh. 
pd.  on  July  31,  1988.  Prev.  rate  was  US$1.08  per  sh.  p.a 


For  COATS-tisled  companies,  see  prices  at  back  of  book. 


estab.  with  27c  per  sh.  pd.  on  Jan.  31,  1988.  Divds.  pd.  in 
recent  fiscal  years  as  follows. 

1984  . US$0.74  1987 . US$1.06 

1985  . 0.88  1988 . 1.10 

1986  . 1.02 

Subsidiaries 

PHH  FleetAmerica;  Avis  Leasing;  PHH  Financial 
Services;  NTS,  Inc.;  PHH  Fleet  Management;  PHH  AllStar; 
PHH  CashCard;  PHH  Card  Services;  PHH  Homequity;  PHH 
US  Mortgage  Corporation;  PHH  Fantus;  PHH  Asset 
Management;  PHH  Property  Services;  PHH  Environments; 
PHH  Avenue;  PHH  Interspace;  PHH  Neville  Lewis;  PHH 
Walker;  PHH  Furniture  Consultants;  PHH  Interiors 
Management 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Apr.  30: 

1988 

1987 

-  US$000 - 

Revenue . 

1,505,948 

1,361,984 

Net  income,  opers . 

43,721 

39,515 

Extraordinary  items . 

Net  income . 

43,721 

39,515 

Current  assets . 

541,052 

576,557 

Fixed  assets,  net . 

69,720 

53,210 

Net  invest,  in  leases . 

2,474,056 

2,005,623 

Equity  advances  on  homes . 

647,912 

525,245 

Total  assets . 

4,122,111 

3,483,472 

Current  liabilities . 

519,307 

440,798 

Long-term  debt,  net . 

197,868 

59,537 

Shareholders’  equity . 

315,977 

288,916 

- us$  - 

Earnings  per  com.  sh:  . 

On  net  income,  opers . 

2.60 

2.35 

On  net  income . 

2.60 

2.35 

Auditors  -  Peat  Marwick 

Main  &  Company,  C.P. A., 

Baltimore,  Maryland. 

Current  Financial  Position  -  For  the  year  ended  Apr.  30, 
1989,  the  co.  had  net  income  of  $51,573,000  ($3.05  per  sh.) 
on  revenues  of  $1,735,022,000. 


P.005 


P  L  C  Systems  Inc. 

Head  Off.  -  1103  -  1177  West  Hastings  St. ,  Vancouver, 
British  Columbia  V6E  2K3  Telephone  -  (604)  689-9931 
Trans.  Agent  -  Montreal  Trust  Company,  Vancouver.  CUSIP  - 
6934 ID  Listed  (Canada)  -  PLI:  VSE 
Company  -  (B  C.  1987  )  Engaged  in  research  and  develop¬ 
ment  of  power  line  communication  products  intended  for  sale 
to  the  consumer  electronics  market. 

In  1988,  developed  the  PLC-100,  a  video  multiplier.  This 
device  distributes  the  video  cassette  recorder  signal 
throughout  the  power  line  system  in  a  house,  allowing  the  sig¬ 
nal  to  be  received  on  a  television  at  any  wall  plug  outlet. 

Directors  -  T  F.  van  Wollen,  pres.;  W.  J.  Campbell;  P.  G. 
Matthews;  J.  O.  Gjervan;  C.  C.  Mak. 

Capital  Stock 

Author.  Outstand. 

Common  20,000,000  shs.  2,063,800  shs. 

t  At  May  31,  1989. 

Common  -  One  vote  per  sh. 

Price  Range  -  PLI 

Year  High  Low 

1988   $1.22  $0.11 

Auditors  -  Coopers  &  Lybrand,  C.A.,  Vancouver. 


P.006 

PMC  Corporation 

Head  Off.  -  1287  Kennedy  Rd.,  Scarborough,  Ontario 
M1P  2L4  Telephone  -  (416)  752-4550  Fax  -  (416)  752-4872 
Trans.  Agent  -  Montreal  Trust  Company,  Toronto.  CUSIP  - 
729322 

Company  -  (Ont.  1969)  Directly  and  through  subsids.  carr¬ 
ies  on  two  businesses:  Plumbing  Mart  division,  with  9  stores 
in  the  Metropolitan  Toronto  area,  which  provides  plumbing 
products,  advice  and  bathroom  renovation  service;  and 
Floorco  division  which  manufactures,  sells  on  a  wholesale 
basis  and  installs  hardwood  flooring,  as  well  as  sells  floor  fin¬ 
ishing  machinery. 

it  See  also  Enhanced  Coverage 
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Name  changed  from  Plumbing  Mart  Corporation  on  Dec. 
16,  1987,  and  com.  shs.  were  consolidated  on  a  1  new  for  10 
old  basis. 

Directors  -  N.  R.  Rebick,  chm.,  CEO  &  treas.;  W  A.  Gibson, 
pres.;  Andrew  Rebick,  pres,  flooring  div.;  Norman  Rebick, 
treas.  flooring  div.,  Toronto.;  Donald  Jefferson,  CFO  &  sec., 
Burlington,  Ont. 

Key  Personnel  -  Peter  Schultz,  exec,  v-p  plumbing  div. 


Capital  Stock 

Author. 

unlimited 

unlimited 

unlimited 


Outstand.t 
234,250  shs. 

nil 

5,700,772  shs. 


1st  Pref.  ser.A 
2nd  Pref. 

Common 

t  At  Dec.  31,  1988 
1st  Pref.  ser.A  -  Non-vtg.,  convert,  into  com.  shs.,  redeem, 
at  $10. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  April  1989,  Noel  R.  Rebick  held 
21%  int. 

Dividends  -  1st  Pref.  ser.A  •  Entitled  to  cum.  divds.  of 
$1.20  per  sh.  payable  quarterly. 


Long-Term  Debt 

At  Dec.  31,  1988,  l-t  debt  totalled  $2,379,151,  with  current 
portion  of  $182,521.  L-t  debt  consists  of:  $1,327,715  term 
bank  loan  bearing  12.75%  int.;  $450,000  term  bank  loan  at 
prime;  $35,354  capital  lease  obligs.;  $325,000  convert, 
subord.  debs,  at  14%,  due  1991;  $134,221  subord  promis¬ 
sory  ser.A  notes;  $52,861  subord  promissory  ser.B  notes; 
$54,000  l-t  trade  creditors;  and  $35,354  in  capital  lease 
obligations. 

Subsidiaries  -  Plumbing  Dimensions  Inc.,  Ont.;  P-Mart 
Leasing  (Toronto)  Ltd.,  Ont.;  One  Stop  Bathroom 
Renovations  Inc.,  Ont. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31:  1988 

- $000 

Revenue .  9,360 

Net  income,  operations .  544 

Extraordinary  items .  429 

Net  income .  973 

Current  assets .  3,592 

Fixed  assets,  net .  3,269 

Total  assets .  7,775 

Current  liabilities .  1,560 

Long-termdebt.net .  2,197 

Shareholders' equity .  4,018 

- $- 


1987 


9,528 

617 

676 

1,293 

2,914 

3,403 

7,078 

1,513 

2,483 

3,082 


Earnings  per  com.  sh.: 

On  net  income,  opers .  0.05  0.06 


On  net  income .  0.12  0.19 

Five  Year  Summary 

Fiscal  Net  Inc.  Earns,  per 

Year  Revenue  Oper  Com.  sh 

1988 .  $9,360,465  $543,776  $0.05 

1987 .  9,528,039  617,485  0.06 

1986  7,424,579  435,358  0.08 

1985  1,347,641  (17,914)  (0.01) 

1984  3,084,043  (857,644)  (0.70) 


Note:  Earnings  per  sh.  figures  have  been  adjusted  for  share 
consolidation. 

Auditors  -  Thorne  Ernst  &  Whinney,  C.A.,  Scarborough. 
Current  Financial  Position  -  For  the  3  mos.  ended  Mar.  3 1 , 
1989,  net  income  was  $106,214  on  revenues  of  $2,014,773. 
This  compares  with  net  income  from  operations  of  $106,486 
on  revenues  of  $2,181,302  for  the  same  period  in  1988. 


P.007 


P.M.C.  Technologies  Ltd. 

Head  Off.  -  1840  701  West  Georgia,  Box  10073, 
Vancouver,  B.C.  V7Y  1B6  Telephone  -  (604)  681-0377 
Trans.  Agent  -  Montreal  Trust  Company,  Vancouver.  CUSIP  - 
69344C  Listed  (Canada)  -  PFN:  TSE. 

Company  -  (B.C.  1978)  No  recent  report. 


Capital  Stock 

Author.  Outstand.t 

Common  20,000,000  shs.  4,244, 155  shs. 

t  At  June  30,  1989. 

Common  -  One  vole  per  sh. 

Price  Range  -  PFN 
Year  High  Low 

1988 $180  $0.60 


Subsidiaries  -  Precision  Microcast  Co..  Ventura,  Calif. 

P.008 


PMG  Financial  Inc. 

Head  Off.  -  65  Densley  Ave.,  Toronto,  Ontario  M6M  2P8 
Telephone  -  (416)  241-8601  Trans.  Agent  -  Montreal  Trust 
Co.,  Toronto,  Halifax.  Calgary,  Vancouver.  CUSIP  -  69344P 
Listed  (Canada)  -  PMP:  TSE. 

Company  -  (Ont.,  1980.  )  Designs,  manufactures  and  mar¬ 
kets  daytime,  evening  and  leisure  apparel  for  women. 
Included  are  6  lines  under  exclusive  Canadian  licence,  1  line 
under  exclusive  worldwide  licence  and  5  lines  designed 
exclusively  for  world  wide  distribution.  Also  designs  and  pro¬ 
duces  private  label  apparel  for  selected  customers.  Brand 
names  include  Argenti,  Ricky  Yeung,  Lim  Ying  Ying,  Wayne 
Clark,  Eklektic,  Chetta  B,  PSI,  Mariola,  Daniel  Richie,  Willy 
Rose,  S.C.O.A.  and  Le  Depot  Bleu. 

Name  changed  from  Peter  Miller  Apparel  Group  Inc.  on 
June  23,  1989. 

Directors  -  Eugene  Jurkowitz;  Lou  Elmaleh;  Gerald  Diner; 
Stuart  Mooney. 

Capital  Stock 

Author.  Outstand.t 

1st  Pref.  unlimited  nil 

Common  unlimited  6,800,000  shs. 

t  At  June  1989. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  Gravis  Financial  Inc.  held  63%  of 
the  o/s  com.  shs.  in  August  1989. 


Price  Range  -  PMP 

Year  High  Low  Year  High  Low 

1986  .  $4.35  $2.50  1988 .  $1.05  $0.35 

1987  .  3.00  0.45 


Capital  Stock  Changes  -  On  April  28,  1989,  a  private 
placement  of  2,500,000  com.  shs.  was  completed 
Auditors  -  Touche  Ross,  C.A.,  Toronto. 


P.009 


P.S.M.  Technologies  Inc. 

Head  Off.  -  880  789  W.  Pender  St.,  Vancouver,  British 
Columbia  V6C  1H2  Telephone  -  (604)  669-3614  Trans. 
Agent  -  Montreal  Trust  Co.,  Vancouver.  CUSIP  -  69363H 
Listed  (Canada)  -  PSY:  VSE. 

Company  -  (B.C.  1982  by  amalg.  )  Holds  mineral  pros¬ 
pects,  15  els.  and  30%  int.  in  12  els.,  Josephine  cty.,  Oregon. 
Oil  and  gas  ints.  include  39.8%  int.  in  5  oil  and  gas  wells, 
Ashtabula  cty.,  Ohio. 

W.  G.  Wood,  pres. 

Capital  Stock 

Author.  Outstand.t 

Common  10,000,000  shs.  4,177,962  shs. 

t  At  June  30,  1988 
Common  -  One  vote  per  sh. 


Price  Range  -  PSY 


Year 

High 

Low 

Year 

High 

Low 

1979... 

.  $18.00 

$6.60 

1984 . 

$2.10 

$0.25 

1980... 

20.00 

7.60 

1985 . 

1.67 

0.25 

1981... 

24.00 

4.00 

1986 . 

1.75 

0.39 

1982... 

4.60 

0.92 

1987 . 

3.85 

0.20 

1983... 

3.10 

1.60 

1988 . 

0.52 

0.05 

Splits:  1-for-4  split  in 

1983 

Subsidiaries  -  Harlow  Wright  Inc.;  U.S. 

Chrome  Inc.;  U.b. 

Nickel  Corporation;  Sherwood  Pacific  Ltd. 
Auditors  -  Peat  Marwick,  C.A.,  Vancouver,  B.C. 


P.010 

★  P  W  A  Corporation 

Head  Off.  -  2800  700-2nd  St.  S.W.,  Calgary,  Alberta 
T2P  2W2  Telephone  -  (403)  294-2000  Fax  -  (403)  294-2066 
Trans.  Agent  -  Royal  Trust  Co.,  Toronto,  Montreal,  Vancouver, 
Calgary  Winnipeg  and  Regina  CUSIP  -  69367D  Listed 
(Canada)  -  PWA:  TSE,  VSE.  ASE. 

Company  -  (Alta.  1956;  cont  1983)  Through  subsidiaries, 
is  engaged  in  the  airline  industry  in  four  principal  areas:  air 
transportation,  reservation  services,  tour  packages  and  leas¬ 
ing  activities. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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In  April  1989,  the  company  completed  the  acquisition  of 
Wardair  Inc.  at  $17.25  per  sh.,  of  which  $10  was  paid  in  cash 
and  $7.25  in  cash  or  com.  shs.  or  a  combination  thereof,  at 
the  option  of  PWA.  The  transaction  was  valued  at  approx. 
$248,000,000. 

Air  transportation  -  Operates  passenger,  mail  and  cargo 
air  transportation  services  on  a  scheduled,  charter  and  con¬ 
tract  basis,  through  Canadian  Airlines  International  Ltd. 
and  newly  acquired  subsid.,  Wardair  International  Ltd. 
Canadian  Airlines  operates  a  fleet  of  85  aircraft  and  provides 
scheduled  air  transportation  to  passengers  and  cargo  to  over 
80  destinations  in  17  countries  on  5  continents.  Wardair 
International  operates  a  fleet  of  15  aircraft  and  provides 
scheduled  passenger  and  cargo  air  services  to  over  37  des¬ 
tinations  in  12  countries  on  3  continents.  In  1988,  the  com¬ 
pany  was  secured  as  prime  tenant  in  Terminal  III  at  Toronto's 
Lester  B.  Pearson  Intetnational  Airport,  scheduled  for  com¬ 
pletion  in  1990. 

Canadian  Airlines  also  offers  airline  passenger  service 
through  the  Canadian  Partners  system,  which  is  made  up  of  5 
affiliated  airlines  and  supplements  Canadian  Airlines'  route 
network  with  flights  to  over  100  destinations.  Companies 
comprising  the  Canadian  Partners  are:  Time  Air 
Corporation,  Calm  Air  International  Ltd.,  Ontario  Express 
Ltd,  Inter-Canadien  Inc.  (formed  in  Sept.  1987  through  the 
alliance  of  Nordair  Metro,  Quebec  Aviation  and  Quebecair) 
and  Air  Atlantic  Ltd. 

Reservation  services  -  The  Gemini  Group,  a  jt.  venture 
computer  reservations  company  with  Air  Canada,  operates  a 
system  used  by  more  than  3,500  travel  agents  across 
Canada.  In  March  1989,  an  agree,  in  principle  was  reached 
whereby  Gemini  will  become  part  of  the  international  com¬ 
puter  reservation  network  of  Covia,  a  Chicago-based  world¬ 
wide  distribution  company.  In  exchange,  Covia  will  become  a 
one-third  partner  in  Gemini  and  the  latter  will  have  exclusive 
rts.  in  Canada  to  Covia's  Apollo  computer  reservation  system 
software. 

Tour  Companies  -  Subsid.,  Treasure  Tours  (Canada)  Ltd., 

is  Canada's  largest  tour  operator,  specializing  in  the  leisure 
travel  mkt.,  with  charter  flights  between  Canada  and  destina¬ 
tions  including  the  southern  U.S.,  Mexico  and  the  Caribbean 
and  provides  tour  programs  to  international  destinations 
served  by  Canadian  Airlines.  Another  subsid.,  Transpacific 
Tours  (Canada)  Limited,  markets  tours  and  group  traffic  des¬ 
tined  for  Canada  originating  mainly  in  the  Orient,  South 
Pacific,  the  U  S.  and  Great  Britain.  Wardair  Holidays  Inc., 
markets  vacations  through  some  3,000  retail  agents  across 
Canada  with  sales  offices  located  in  Vancouver,  Calgary, 
Edmonton,  Montreal,  Winnipeg  and  Toronto. 

Leasing  Activities  -  PWA  is  an  equal  partner  (with  GPA 
Group  Ltd.)  in  GPA  Jetprop  Ltd.,  based  in  Shannon,  Ireland, 
which  specializes  in  trading  and  leasing  turboprop  aircraft, 
helicopters  and  jet  aircraft  for  airlines  worldwide  PWA  also 
holds  a  25%  equity  int.  in  GPA  Airbus  Ltd.,  estab.  to  pur¬ 
chase  and  lease  Airbus  A320  aircraft  to  third  parties. 

Other  Business  -  Canadian  Airlines  provides  services  to 
other  carriers  such  as  aircraft  and  engine  overhaul  and  main¬ 
tenance,  passenger  and  cargo  handling,  flight  simulator  and 
equipment  rentals,  employee  training  programs  and  airline 
related  computer  software  products. 

Directors  -  R  R  McDaniel,  chm.;  J.  C.  Major,  v-chm.;  R.  T. 
Eyton,  pres.  &  CEO;  Murray  Sigler;  R  D.  Southern,  Calgary;  A. 
V.  Mauro,  Winnipeg. 

Key  Personnel  -  K  J  Jenkins,  group  v-p  &  CFO;  B  W. 
Aitken,  v-p  &  gen.  counsel;  D.  R.  Murphy,  v-p  fin.;  R.  W. 
Benallick,  sec.  &  v-p  admin.;  G.  A.  Fitch,  treas. 

Number  of  employees  -  Approx.  17,197  at  May  1989 


Capital  Stock 

Author. 

unlimited 


Outstandt 


First  Pref. 

$2.4375  2,977,500  shs. 

Ser.A 

Second  Pref.  unlimited  nil 

Common  unlimited  18,504,388  shs. 

t  At  Dec.  31,  1988. 

First  Pref.  $2.4375  Ser.A  -  Redeem,  after  Sept.  30,  1989 
at  option  of  co.  at  $25  per  sh.  plus  a  redemp.  premium  of  $1 
per  sh.  declining  by  20c  p  a  beginning  Oct.  1,  1990  and  on 
each  succeeding  Oct.  1  to  Oct.  1,  1994.  Retract,  at  holder's 
option  on  Sept.  30,  1989  and  Sept.  30,  1994  at  $25  per  sh. 
plus  accr.  and  unpaid  divds.  Co.  obligated  to  make  all  reason¬ 
able  efforts  to  purchase  for  cancellation  a  specified  number 
of  first  pref.  shs.  per  calendar  quarter  at  a  price  not  exceed¬ 
ing  $25  per  sh. 


For  COATS-listed  companies,  see  prices  at  back  of  book. 


Common  -  One  vote  per  sh.  No  person  or  group  of  associ¬ 
ated  persons  may  hold  more  than  4%  of  the  issued  &  o/s  vtg. 
shs. 

Options  -  O/s  options  under  an  executive  incentive  option 
plan  at  Dec.  31,  1988  entitle  holders  to  purchase  882,270 
com.  shs.  at  prices  ranging  from  $10.75  to  $17.37  per  sh. 


Price  Range  -  PWA 


Year 

High 

Low 

Year 

High 

Low 

1984.... 

.  $12.38 

$8.50 

1987... 

.  $29.50 

$12.00 

1985... 

16.13 

10.38 

1988  ... 

22.25 

13.63 

1986... 

22.00 

1 1.50 

Capital  Stock  Changes  -  On  Feb.  10,  1989,  co.  issued  to 
the  public  6,600,000  special  wts.  at  $17.50  per  wt.  for  net 
proceeds  of  $  1 1 2,200,000  to  replenish  working  capital  which 
had  been  reduced  by  the  Wardair  Inc.  purchase.  Each  wt.  was 
exchangeable  for  one  com.  sh.  up  to  Aug.  9,  1989. 

Dividends  -  First  Pref.  $2.4375  Ser.A  -  Entitled  to  cum. 
divd.  of  $2.4375  per  sh.  p.a.  pay.  quarterly  on  the  last  day  of 
Mar.,  June,  Sept,  and  Dec.  Initial  divd.  of  52.99c  per  sh.  pd. 
on  Sept.  30,  1984;  60.94c  pd.  regularly  quarterly  since. 

Common  -  None  pd 


Long-Term  Debt 

At  Dec.  31,  1988,  l-t  debt  totaled  $896,148,000  and  con- 


sisted  of  the  following: 

-  1988  - 

-1987  - 

$000 's 

$000’s 

US$  bank  loans . 

90,334 

146,431 

Yen  purchase  contract . 

222,621 

261,373 

Yen  obligations . 

22,704 

15,978 

Other  obligation . 

64,277 

Non-int.  notes . 

31,450 

Other . 

2,139 

7,910 

Net  def.  exch.  losses . 

(23,730) 

(51,804) 

409,796 

379,888 

Less:  Current  portion . 

47,015 

47,521 

362,780 

332,367 

Capital  lease  obligs . 

147,779 

176,360 

Other  debt . 

135,812 

135,812 

7%%  convert,  deb . 

249,777 

249,817 

896,148  894,356 

Bank  loans  -  US$71,014,000;  due  between  1989  and 
1995;  secured  by  flight  equipment;  int.  at  fixed  and  floating 
rates,  avg.  8.74%  at  Dec.  31,  1988. 

Instalment  Purchase  Contracts  -  Yen  22,974,336,000; 
due  between  1989  and  1996;  secured  by  flight  equipment;  int. 
at  fixed  and  floating  rates,  avg.  5.93%  at  Dec.  31,  1988. 

Yen  oblige.  -  Under  conditional  sale  agreements;  Yen 
2,343,048,000;  due  between  1989  and  2000;  int.  at  5.5%  and 
6.0%. 

Other  oblig.  -  Under  conditional  sale  agreement;  due 
between  1989  and  1995;  int.  at  12.08%. 

Non-lnt.  promissory  notes  -  US$26,000,000;  due  1995. 

Other  debt  -  Represents  proceeds  in  form  of  a  loan  from 
the  forward  sale  of  1 1  aircraft;  secured  by  a  mortgage  on  the 
aircraft  and  bears  int.  at  floating  rates,  avg.  9.13%  at  Dec.  31, 
1988  Payable  between  April  1992  and  January  1995. 

7%%  Convert.  Subord.  Deb.  -  Issued  Dec.  30,  1986  for 
total  of  $250,000,000;  o/s  Dec.  31,  1988:  $249,777,000.  Int. 
at  7%%  p.a.,  maturing  Dec.  30,  1996.  Convert,  at  option  of  co. 
or  holder  at  $24.00  per  com.  sh.  Redeem,  by  co.  under  cer¬ 
tain  conditions  after  Dec.  30,  1989. 


Subsidiaries 

Canadian  Airlines  International  Ltd.;  Wardair  Inc.,  and 
subsids.:  Wardair  International  Ltd.,  Wardair  Canada  Inc., 
Wardair  Holidays  Inc.,  Wardair  Holidays  (Deutschland) 
GmbH,  Wardair  Hawaii  Limited,  Wardair  (U.K.)  Limited, 
Wardair  (France)  S.A.R.L.  and  Wardair  (Jamaica)  Limited 
(inactive);  Treasure  Tours  (Canada)  Ltd.;  Transpacific 
Tours  (Canada)  Limited;  PWA  Leasing  Ltd.;  PWA 
Investments  (Ireland),  and  affils.:  GPA  Jetprop  Limited 
(50%)  and  GPA  Airbus  320  Ltd.  (25.4%);  The  Gemini  Group 
Limited  Partnership  (50%);  Ontario  Express  Ltd.  (49.5%); 
Time  Air  Corporation  (46.3%);  Calm  Air  International  Ltd. 
(45%);  Air  Atlantic  Ltd.  (45%);  Inter-Canadien  Inc.  (31.4%). 


SURVEY  OF  INDUSTRIALS  1989 
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Fiscal  years  ended  Dec.  31:  )988t  1987 

- $000 - 


Revenue . 

2,175,743 

1,870,946 

Net  income,  opers . 

30,322 

57,963 

Extraordinary  item . 

(29,523) 

Net  Income . 

30,322 

28,440 

Current  assets . 

625,254 

368,377 

Fixed  assets,  net . 

1,327,840 

1,461,461 

Total  assets . 

2,125,038 

1,989,224 

Current  liabilities . 

572,919 

558,531 

Long-term  debt,  net . 

896,148 

894,356 

Shareholders'  equity . 

495,347 

471,536 

Cash  flow,  opers . 

117,437 

158,322 

Earnings  per  com.  sh.: 

On  net  income,  opers . 

$1.25 

$2.93 

On  net  income . 

1.25 

1.22 

t  Effective  Jan.  1,  1988,  the  incremental  cost  of  providing 
travel  rewards  under  the  co.'s  frequent  flyer  program  is  accr. 
as  the  entitlements  to  such  awards  are  earned.  This  resulted 
in  net  income  reduced  by  $3,828,000.  The  effect  of  this 
change  on  1987  and  prior  years  is  insignificant. 


Five  Year  Summary 

Fiscal  Net  Inc.  Earns,  per 

Year  Revenue  Oper.  Com.  sh. 

1988 .  $2,175,743,000  $30,322,000  $1.25 

1987 .  1,870,946,000  57,963,000  2.93 

1986 .  351,574,000  39,076,000  2.61 

1985 .  352,655,000  13,420,000  0.51 

1984 .  332,148,000  22,074,000  1.53 


Auditors  -  Thorne  Ernst  &  Whinney,  C.A.,  Calgary 

Current  Financial  Position  -  For  the  6  mos.  ended  June  30, 
1989,  co.  reported  a  net  loss  of  $35,234,000  ($1.50  per  sh.) 
on  revenues  of  $1,205,517,000  compared  with  net  income  of 
$1 1,475,000  ($0  43  per  sh.)  on  revenues  of  $1,103,787,000 
for  the  corresponding  period  last  year. 

P.011 

Pachena  Industries  Ltd. 

Head  Off.  -  2100  401  W.  Georgia  St.,  Vancouver,  British 
Columbia  V6B  5C8  Telephone  -  (604)  641-4014  Fax  -  (604) 
29 1  - 1 567  Trans.  Agent  -  National  Trust  Company,  Vancouver. 
CUSIP  -  69374E  Listed  (Canada)  -  PHA:  VSE. 

Company  -  (B.C.  1980  )  Engaged  in  the  design,  devel.,  mfr. 
and  distribution  of  electronic  products  for  public  transit  (auto¬ 
mated  passenger  counting  system,  vehicle  location  device 
and  electronic  designation  sign  display),  and  educational 
uses  (education  training  or  teaching  aids  for  electronics). 
Also  provides  custom  subcontract  mfg.  and  engineering  ser¬ 
vices  to  customers  throughout  Western  Canada. 

On  June  9,  1988,  the  company  announced  an  agreement  to 
acquire  the  remaining  30%  of  the  com.  shs.  of  SMT 
Northwest  Inc.,  a  U  S.  corp.  engaged  in  the  manufacture  of 
printed  circuit  boards,  for  US$105.00  per  sh.,  payable  in  shs. 
of  the  company  issuable  at  deemed  price  of  Cdn$0.71. 

Directors  -  R  Alexander,  pres  &  CEO;  J.  Garton,  v-p;  J. 
Abernethy,  Vancouver. 

Key  Personnel  -  T.  Whitehouse,  general  manager;  R. 
Wilband.  sec.-treas.;  R.  Miller,  contr.;  M.  Morley,  exec.  dir. 
mktg.  &  sales. 

Number  of  employees  -  Approx.  20. 

Capital  Stock 

Author.  Outstand.t  Par 
Pref.  1,000,000  sh.  nil  $25 

Common  20,000,000  sh.  5,074,878  sh.  n.p.v. 

t  At  May  19,  1988;  750,000  shs.  escrowed. 

Common  -  One  vote  per  share. 

Major  Shareholders  -  Microtel  Limited  (58.97%  int.) 


Price  Range  -  PHA 

Year  High  Low  Year  High  Low 

1982  .  $4.40  $0.40  1986 .  $2.40  $1.20 

1983  .  ..  3.35  0.63  1987 .  2.05  0.60 

1984  .  2.85  0.70  1988 .  1.40  0.30 

1985  .  2.70  0.85 


Subsidiaries  -  Pachena  Scientific  &  Industrial 
Electronics  Inc.;  Pachena  Scientific  &  Industrial 
Electronics  Co.  of  Washington,  Inc.;  SMT  Northwest  Inc., 

Beaverton,  Ore. 

Auditors  -  Thorne  Ernst  &  Whinney,  C.A.,  Vancouver. 
Current  Financial  Position  -  At  May  31,  1988,  the  com¬ 
pany  reported  current  assets  of  $1,765,839,  fixed  assets  of 

Note:  All  prices  are  for  calendar  years,  and  are  adjusted 


$661,343,  current  liabilities  of  $1,867,139,  long  term  debt  of 
$1,486,750,  and  a  shareholders'  equity  deficit  of  $471,852. 

P.012 

Pacific  Adera  Financial  Corp. 

Head  Off.  -  610-1111  Melville  St.,  Vancouver,  British 
Columbia  V6E  3V6  Telephone  -  (604)  684-8277  CUSIP  - 
693915  Listed  (Canada)  -  PDF;  VSE. 

Company  -  (B.C.  1971)  Engaged  in  real  estate  develop¬ 
ment,  primarily  in  Vancouver  area. 

Name  changed  from  Adera  Financial  Corp.  Ltd.  on  Aug. 
20,  1987;  basis  of  1  new  sh.  for  2  old  shs. 

H.  W.  Mahon,  pres.,  Vancouver. 


Capital  Stock 

Author.  Outstand.(l) 

Common  20,000,000  shs.  1 ,472,200  shs. 

(1)  At  Mar.  31,  1989. 

Common  -  One  vote  per  share. 

Price  Range  -  PDF 

Year  High  Low  Year  High  Low 

1981  .  $1.90  $1.40  1985 . 

1982  .  2.70  1.60  1986 . 

1983  .  2.00  1.36  1987 . 

1984  .  ...  ...  1988 .  0.35  0.20 


Splits:  1-for-2  split  in  1988 

Auditors  -  Lilly,  Johannesson,  McWilliams,  Pallon,  C.A.'s. 
Vancouver,  B.C. 

P.013 

Pacific  &  Western  Trustco  Ltd. 

Head  Off.  -  406  224  4th  Avenue  S.,  Saskatoon, 
Saskatchewan  S7K  5M5  Telephone  -  (306)  664-2202  Fax  - 
(306)  665-7500  Trans.  Agent  -  Montreal  Trust  Company, 
Calgary.  CUSIP  -  69374C  Listed  (Canada)  -  PWC:  ASE. 

Company  -  (Alta.  1970)  Engaged  in  financial  and  invest¬ 
ment  business.  Owns  Pacific  and  Western  Trust  Corporation 
of  Saskatoon,  which  specializes  in  the  residential  mtge.  mar¬ 
ket  and  provides  savings  and  investment  services. 

Directors  -  M  R.  MacNeill,  chm.  &  CEO.;  J.  B  Engdahl, 
pres.  &  COO;  J.  R.  MacNeill;  R.  B  Henderson;  C.  M  Ryer, 
sec.;  R.  G.  Walker,  Saskatoon. 

Capital  Stock 


Author. 

Outstand.t 

Par 

Pref.  Cl. A 

unlimited 

nil 

$10 

Pref.  CI.B 

unlimited 

nil 

$10 

Common 

unlimited 

4,903.888  shs. 

n.p.v. 

t  At  Dec.  31,  1988. 

Common 

-  One  vote  per  share. 

Price  Range  - 

PWC 

Year 

High  Low  Year 

High 

Low 

1984 . 

$0.55  $0.40  1987 ... 

$2.90 

$1.50 

1985 . 

2.25  0.60  1988.. 

1.75 

0.30 

1986 . 

2.00  1.20 

Subsidiaries  -  Pacific  and  Western  Trust  Corporation; 

Shore  Gold  Fund  Inc.  (39.5%  int.( 

Auditors  -  KPMG  Peat  Marwick,  C.A  .  Saskatoon 

Current  Financial  Position  -  At  Dec.  31,  1988,  company 
reported  investments  with  market  value  totaling  $3,997,722. 

P.014 

Pacific  Aqua  Foods  Ltd. 

Head  Off.  -  350  -  601  West  Cordova,  Vancouver,  British 
Columbia  V6B  1 G 1  Telephone  -  (604)  662-8999  Fax  -  (604) 
662-7765  Trans.  Agent  -  Central  Guaranty  Trust  Co.,  Toronto 
and  Vancouver  CUSIP  -  69383H  Listed  (Canada)  -  PAF:  TSE. 

Company  -  (B.C.  1984.  )  Operates  Atlantic  and  Pacific 
salmon  hatcheries  and  grow-out  off-bottom  cultured  oysters. 
In  addition,  sources,  processes  and  markets  a  variety  of 
marine  species. 

Effective  Jan.  1989,  sold  its  Atlantic  salmon  operations  to 
Scan  AM  Fish  Farms  of  Anacortes,  Wash,  for  an  undisclosed 
amount. 

Directors  -  G.  E.  M.  Cummings,  chm.;  W.  B.  Kirchner,  pres. 
&  CEO;  R  A.  McCulloch;  A.  J.  Roche 

Key  Personnel  -  M.  R  Gordon,  v-p  devel. 

reflect  stock  splits  (if  applicable). 
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Capital  Stock 

Author.  Outstand.t 

Common  Unlimited  28,542,479  shs. 

t  At  June  30,  1989;  3,000,000  shs.  in  escrow. 

Common  •  One  vote  per  sh. 

Price  Range  -  PAF 

Year  High  Low  Year  High  Low 

1985  .  $6.50  $2.10  1987 .  $5.00  $0.55 

1986  .  8.38  4.50  1988 .  1.05  0.34 


Subsidiaries 

Tidal  Rush  Marine  Farms  Ltd.;  Aqua  Foods  Ltd.;  Deluxe 
Seafood  Ltd.;  American  Aquafoods  Inc.;  Crystal  Waters 
Sea  Farm  Inc.  (50%  int.) 

Auditors  -  Thorne  Ernst  Whinney,  C.A.,  Vancouver. 

Current  Financial  Position  -  Net  income  for  the  13  weeks 
ended  Apr.  1,  1989,  waf  $241,722  or  one  cent  per  sh.  from 
revenues  of  $773,383. 

P.015 

Pacific  Asia  Technologies  Inc. 

Head  Off.  -  1100  900  West  Hastings  Street,  Vancouver, 
British  Columbia  V6C  1E6  Telephone  -  (604)  687-5257  Fax  - 
(604)  687-0913  Trans.  Agent  -  Royal  Trust  Company, 
Vancouver.  CUSIP  -  693916  Listed  (Canada)  -  PFT:  VSE. 

Company  -  (B.C.  1986)  Through  its  wholly-owned  subsidi¬ 
ary,  Pacific  Rim  Foods  Inc.,  has  obtained  the  international 
production  and  marketing  rights  to  a  new  food  preservation 
fechnolgy  called  'Modified  Atmosphere  Packaging 
Technology'. 

Directors  - 1.  B.  Robertson,  chm.;  W.  A.  Gough,  pres.;  R.  W. 
Robinson;  S.  R.  Ford. 

Capital  Stock 

Author.  Outstand.t  Par 
Common  10,000,000  shs.  6,745,537  shs.  n.p.v. 

t  At  June  30,  1989;  3,350,000  shs.  escrowed. 

Common  -  One  vote  per  sh. 

Price  Range  -  PFT 
Year  High  Low 

1988 $1.25  $0.16 

Capital  Stock  Changes  -  In  March  1988,  publicly  issued 
1,000,000  com.  shs.  at  $1.75  per  sh.  for  net  proceeds  of 
$1,575,000. 

Auditors  -  Thorne  Ernst  &  Whinney,  C.A.,  Vancouver. 

P.016 

Pacific  Basin  Development  Corporation 

Head  Off.  -  P  O  Box  10321,  920  609  Granville  St., 
Vancouver,  British  Columbia  V7Y  1G5  Telephone  -  (604) 
681-7426  Fax  -  (604)  681-8298  Trans.  Agent  -  Central 
Guaranty  Trust  Co.,  Vancouver.  CUSIP  -  69402H  Listed 
(Canada)  -  PBD:  VSE. 

Company  -  (B.C.  1977  )  In  Apr  1989,  launched  the  Swift’ 
meat  product  line  in  Thailand  from  its  20%  owned  Thai-RFM 
facility.  In  Jan.  1989,  its  subsidiary,  Pacific  Semiconductors 
Inc.,  commenced  operations. 

Directors  -  Arthur  Young  Jr. ,  pres.;  G.  F.  Gibson;  W.  R. 
McKay,  Vancouver;  S.  Gitsojardono,  Jakarta,  Indonesia; 
Mohamed  Yusoff,  Subang,  Selangor;  M.  R.  Gill,  sec. 


Capital  Stock 

Author.  Outstand.t 

Common  10,000,000  shs.  4,742,600  shs. 

t  At  June  30,  1989. 

Common  -  One  vote  per  share 

Price  Range  -  PBD 

Year  High  Low  Year  High  Low 

1984  .  $0.45  $0.26  1987 .  $6.75  $1.25 

1985  .  0.50  0.15  1988 .  2.25  1.30 

1986  .  2.85  0.30 

Auditors  -  Peat  Marwick,  C.A  .  Vancouver 


P.017 

Pacific  Centre  Limited 

Head  Off.  -  1200  T.D.  Bank  Tower,  Pacific  Centre,  P.O.  Box 
10002,  Vancouver,  British  Columbia  V7Y  1A1  Telephone  - 
(604)  688-7236  CUSIP  -  694056 

For  COATS-lisled  companies,  see  prices  at  back  of  book. 


Company  -  (B.C.  1966  )  Operates  a  commercial  complex  in 
downtown  Vancouver  consisting  of  a  department  store,  a 
hotel,  three  office  towers,  two  plazas,  a  shopping  concourse 
and  parking  facilities. 

Directors  -  R.  M.  Thompson,  chm.;  J.  R.  Pitcher,  pres.;  T.  E. 
Reid,  exec,  v-p;  D.  S.  Weinberg,  exec,  v-p;  J.  R  Bullock;  G.  R. 
Eaton;  G.  M.  Eadie,  W.  G.  McIntosh;  R.  E.  Ruest;  W.  Kennedy, 
Toronto;  A.  L.  Beattie;  R.  G.  Bumstead,  Oakville 
Key  Personnel  -  J.  H.  C.  Clarry,  sec.;  G.  Fisher,  v-p  &  gen. 
mgr.;  Phillip  Hawrysh,  treas. 

Number  of  employees  -  62  at  April  1989. 

Capital  Stock 


Author. 

Outstand. 

Par 

6%  Pref. 

36,600  shs. 

nil 

$100 

Cl. A  com. 

200,000  shs. 

1,500  shs. 

n.p.v. 

CI.B  com. 

200,000  shs. 

1,500  shs. 

n.p.v. 

CI.C  com. 

200,000  shs. 

1,500  shs. 

n.p.v. 

Major  Shareholders  -  Share  capital  of  company  is  owned 
equally  by  The  T.  Eaton  Co.  Ltd.,  The  Cadillac  Fairview  Corp. 
Ltd.,  and  The  Toronto-Dominion  Bank. 


Long-Term  Debt 

8%%  Ser.  A  -  Due  Mar.  1,  1994.  O/s  Dec.  31,  1988, 
$15,000,000. 

9%%  Ser.  B  Due  Jan.  1,  1995.  O/s  Dec.  31,  1988, 
$6,240,000. 

8%  Ser.  C  -  Due  Feb.  15,  1996.  O/s  Dec.  31,  1988, 
$7,290,000. 

8%%  Ser.  D  -  Due  June  1,  1995.  O/s  Dec.  31,  1988, 
$29,725,177. 

10%%  Ser.  E  -  Due  June  1,  1995.  O/s  at  Dec.  31,  1988, 
$6,813,289. 

10%%  Ser.  F  -  Due  June  1,  1994.  O/s  at  Dec.  31,  1988, 
$7,000,000. 

12.3%  Ser.  G.  -  Due  Aug.  15,  1995.  O/s  Dec.  31,  1988, 
$16,700,000. 

18.125%  Ser.  H  -  Due  Dec.  31,  1996  O/s  at  Dec  31, 
1988,  $10,380,000. 

P.018 

Pacific  Gas  Transmission  Company 

Exec.  Off.  -  160  Spear  St.,  San  Francisco,  California  USA 
94105  Telephone  -  (415)  781-0474  Fax  -  (415)  972-6225 
CUSIP  -  694325 

Company  -  (Calif.  1957)  Co. is  a  large  importer  of  Canadian 
natural  gas  into  the  U  S.  Also  transports  gas  for  contract 
shippers  through  the  "Alberta-California"  pipeline  system 
which  includes  49.3%  owned  Alberta  Natural  Gas  Co.  Ltd. 

Operating  headquarters  are  in  Spokane,  Wash.;  mainte¬ 
nance  bases:  Sandpoint,  ID;  Rosalis,  WA;  Wallula,  WA; 
Redmond,  OR;  Klamath  Falls,  OR;  12  compressor  stations  in 
ID.  WA  &  OR. 

Directors  -  J.  R.  McLeod,  chm.;  S.  P  Reynolds,  pres.  & 
CEO,  San  Francisco. 

Key  Personnel  -  Paula  Rosput,  sr.  v-p;  J.  W.  Adamson,  v-p 
opers  ;  G.  L.  Walker,  v-p  eng  &  construction,;  D.  L.  Bourke, 
mgr.  personnel  &  administrative  services;  M.  Monfried,  mgr. 
corp.  communications;  G.  J.  Bellenger,  mgr.  gas  supply  &  reg¬ 
ulatory  affairs;  E.  Eisenman,  mgr.  mktg.  &  transportation;  J.  S. 
Englert,  acting  gen.  counsel;  G.  D.  Bradley,  mgr.  computer 
services;  S.  C.  Karczewski,  compt. 

Number  of  employees  -  Approx.  300  in  1988. 

Major  Shareholders  -  The  company  is  a  wholly  owned 
subsid  of  Pacific  Gas  and  Electric  Company. 

Subsidiaries  -  Alberta  Natural  Gas  Company  Ltd. 
(49.3%) 


P.019 

Pacific  Insight  Electronics  Corporation 

Head  Off.  -  560  609  Granville  St.,  Vancouver,  British 
Columbia  V7Y  1G5  Telephone  -  (604)  669-0225  Trans. 
Agent  -  Central  Guaranty  Trust  Co.,  Vancouver.  CUSIP  - 
69444E  Listed  (Canada)  -  PIH;  VSE. 

Company -(B.C.  1979)  In  February  1988,  purchased  100% 
of  Insight  Electronics  Corp.,  which  is  engaged  in  the 
research,  development  and  sale  of  automotive  electronic 
products. 

Name  changed  from  Shannell  International  Energy 
Corporation  on  June  14,  1989;  basis  1  new  sh.  for  4  old  shs. 

Directors  -  P  T.  Godfrey,  pres.,  Vancouver;  G.  D.  Emry,  v-p 
marketing,  Richmond,  B.C.;  S.  D.  Ross,  v-p  operations;  B.  D. 
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Smithson,  v-p;  T.  H.  Baybutt,  sec.-treas.;  V.  D.  Smithson, 
Nelson,  B.C.;  J.  J.  Brown,  Vancouver. 


Capital  Stock 

Author. 

Outstand.  t 

Common 

10,000,000  shs. 

4,242,888  shs. 

t  At  June  14,  1989.  2,147,239  shs.  in  escrow. 

Common  -  One  vote  per  sh 

Major  Shareholders  -  At  August  1988,  both  S  D  Ross  and 

B  D.  Smithson  held  greater  than  10%  ints. 

Price  Range  -  PIH 

Year 

High 

Low 

Year 

High 

Low 

1980 . 

$7.12 

$3.20 

1985 . 

1981 . 

7.68 

2.40 

1986 . 

5.20 

1.40 

1982 . 

15.20 

2.32 

1987 . 

3.20 

0.40 

1983 . 

4.40 

1.60 

1988 . 

0.80 

0.32 

1984 . 

2.08 

0.96 

Splits:  1 

-for-4  split  in 

1989;  1 

•for-2  split  in 

1984 

Subsidiaries  -  Insight  Electronics  Corp.;  International 
Encoding  Techniques  Inc. 


P.020 

Pacific  Laurentian  Capital  Corp. 


Head  Off.  -  204  2635-37th  A ve.  N.E.,  Calgary,  Alberta 
T1V  5Z6  Telephone  -  (403)  291-4650  Fax  -  (403)  245-6261 
Trans.  Agent  -  Royal  Trust  Company,  Calgary.  CUSIP  - 
69446P  Listed  (Canada)  -  PLU:  ASE. 

Company  -  (Alta.  1987)  In  March  1989,  completed  acquisi¬ 
tion  of  all  o/s  and  issued  shs.  of  Water  World  Hot  Springs 
Ltd.,  which  owns  "Cascades  d'eau"  waterpark  in  the 
Laurentian  Mountains  near  Piedmont,  Que.,  for  $3,163,148. 

Directors  -  K.  A.  Andersen,  pres.;  Clarence  Broten;  George 
Baraniuk;  E.  D.  Shartau;  G.  K.  Anderson,  sec.,  Calgary. 


First  Pref. 
Second  Pref. 
Common 
t  At  Mar.  31 


Capital  Stock 
Author, 
unlimited 
unlimited 
unlimited 
1989;  10,436,205  com.  shs. 


Outstand.t 

nil 

nil 

14,652,592  shs. 
escrowed. 


Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  Mar.  22,  1989,  K.  A  Anderson 
held  12.58%,  Western  Waterslides  Enterprises  Ltd.  and  C  &  G 
Recreational  Waterslides  Ltd.  each  held  16.82%,  and  Big 
Country  Imports  Ltd.  held  13.46%  of  the  o/s  com.  shs. 


Price  Range  -  PLU 

Year  High  Low 

1988 $0.25  $0.10 

Capital  Stock  Changes  -  During  fiscal  1988,  issued 
2,000,000  com.  shs.  for  proceeeds  of  $98,391.  On  Mar.  16, 
1989,  12,652,592  com.  shs.  were  issued  at  $0.25  per  sh.  for 
proceeds  of  $3,163,148  used  in  acquiring  Water  World  Hot 
Springs  Ltd. 

Auditors  -  Werner  Haag  Professional  Corp.,  C.A.,  Calgary 

Current  Financial  Position  -  For  the  period  from  incorpora¬ 
tion  on  Aug.  21,  1987  to  Sept.  30,  1988,  reported  net  income 
of  $1,395  on  revenues  of  $5,368.  Cash  flow  from  operations 
totalled  $4,610. 


P.021 

Pacific  National  Financial  Corporation 

Head  Off.  -  1200  1090  West  Georgia  St..  Vancouver,  British 
Columbia  V6E  3V7  Telephone  -  (604)  682-7361  Fax  -  (604) 
682-8009  Trans.  Agent  -  Montreal  Trust  Company,  Toronto, 
Halifax  and  Vancouver.  CUSIP  -  69464L  Listed  (Canada)  - 
PNF:  TSE,  VSE 

Company  -  (B  C.  1977  )  Leases  equipment  including  com¬ 
puters,  word  processors  and  telephone  interconnection  sys¬ 
tems,  and  vehicles,  including  fleet  leasing,  in  Western 
Canada,  Ont.,  and  Calif. 

In  April  1989,  acquired  Comstock  Leasing  of  San  Mateo, 
Calif. 

In  June  1989,  agreed  to  sell  all  the  assets  of  an  operating 
subsidiary  for  approx.  $4,000,000. 

Directors  -  A.  H.  Jeffery,  chm.,  Vancouver;  G.  D.  Holmes, 
pres  &  COO;  Shaffique  Verjee;  J.  J.  Berton,  Toronto;  R.  A. 
McKerroll,  Mountain  View.  Calif. 

Capital  Stock 

Author.  Outstand.t 

Cl. A  20,000,000  shs.  6,780,309  shs. 

Common  220  shs.  203  shs. 

Note:  All  prices  are  for  calendar  years,  and  are  adjusted 


t  At  June  30,  1988. 

Cl.  A  -  Partic.  equally  with  com.  stk.  in  the  pay.  of  divds.  and 
liquid.,  etc.  Non-vtg. 

Com.  -  One  vote  per  sh.  Convert,  into  cl. A  on  sh-for-sh. 
basis. 


Price  Range  -  PNF.A 


Year 

High 

Low 

Year 

High 

Low 

1985 . 

$2.60 

$2.10 

1987 . 

$3.35 

$1.75 

1986 . 

3.15 

1.90 

1988 . 

2.85 

1.75 

Dividends  -  Cl.  A  -  Present  rate  of  6c  per  sh.  p.a.  estab. 
with  quarterly  divd.  paid  on  Mar.  31,  1988.  Prev.  pd.  5c  per 
sh.  in  1987  and  pd.  4c  per  sh.  in  1986  with  initial  pay.  of  1C 
per  sh.  on  Jan.  30,  1986. 

Subsidiaries  •  American  National  Leasing  Corp.; 
Comstock  Leasing 

Auditors  -  Peat  Marwick,  C.A.,  Vancouver. 

Current  Financial  Position  -  For  the  nine  months  ended 
Dec.  31,  1988,  had  net  income  of  $1,395,000  or  21c  per  sh. 
on  revenue  of  $23,204,000  compared  with  net  income  of 
$1,016,000  or  17c  per  sh.  on  revenue  of  $17,372,000  for  the 
prior  year  period. 


P.022 

Pacific  National  Seafarms  Ltd. 

Head  Off.  -  1610  1040  West  Hastings  Street,  Vancouver, 
British  Columbia  V6E  4H1  Telephone  -  (604)  688-6701 
Trans.  Agent  -  Central  Guaranty  Trust  Co.,  Vancouver.  CUSIP 
-  63753C  Listed  (Canada)  -  NAS:  VSE. 

Company  -  (B.C.  1980  )  Operates  four  developed  and  one 
undeveloped  salt-water  fish  farms,  a  feed  plant  and  a  proc¬ 
essing  plant  on  Vancouver  Island,  B.C. 

Name  changed  from  Seastar  Resource  Corp.  on  June  30, 
1988;  basis  1  new  sh.  for  5  old  shs. 

Directors  -  W.  G.  Kanke,  Norway;  R.  Atkinson;  D.  Nelson. 

Key  Personnel  -  H.  F.  Foster;  W.  Atkinson,  sec. 


Capital  Stock 

Author.  Outstand.t 

Common  10,000,000  shs.  2,570,887  shs. 

f  At  May  31,  1989. 

Common  -  One  vote  per  sh. 

Price  Range  -  NAS 

Year  High  Low  Year  High  Low 

ig84 .  $1.25  $0.75  1987 .  $7.50  $1.25 

1985  .  7.50  0.80  1988 .  1.55  0.05 

1986  .  17.00  5.00 

Splits:  1-for-5  split  in  1988 


Auditors  -  Cinnamon  Jang  Willoughby,  C.A.,  Burnaby,  B.C. 

P.023 


Pacific  Northern  Gas  Ltd. 

Head  Off.  -  1400  1185  West  Georgia  St.,  Vancouver,  British 
Columbia  V6E  4E6  Telephone  -  (604)  664-5680  Trans. 
Agent  -  Montreal  Trust  Co.,  Vancouver  CUSIP  -  694661 
Listed  (Canada)  -  PNG:  TSE,  VSE 

Company  -  (B.C.  1965)  Owns  and  operates  an  east-west 
natural  gas  pipeline  system  in  west-central  B.C.  Gas  supply 
purchased  from  Westcoast  Transmission  Co.  connects  to 
the  company's  system  at  Summit  Lake,  B.C. 

Operations 

Customers  -  The  communities  served  by  the  system 
include  Burns  Lake,  Fort  Fraser,  Fort  St.  James,  Houston, 
Kitimat,  Smithers,  Prince  Rupert,  Telkwa,  Terrace,  Engen, 
Endako,  New  Hazelton,  and  Vanderhoof,  B.C. 

Sales  Volume  -  Details  for  recent  years  are  as  follows: 


Fiscal  Yearly  Daily  No  of 

Year  Mcf.  Mcf.  Customers 

1984  24,631,633  67,300  10,273 

1985  28,021,749  76,800  11,399 

1986  24,021,436  65,812  11,851 

1987  34,010,038  93,178  12,370 

1988  ...  34,092,011  93,403  13,061 


Directors  -  A.  H.  Williams,  chm.;  R  F.  Shaughnessy,  pres. 
&  CEO  R  G.  Dyce,  exec,  v-p;  Marco  Gandossi;  W  C.  Brown; 
H  C.  Morris;  R.  B  Maas,  M.  E.  J.  Phelps;  Graham  Wilson. 

Key  Personnel  -  J.  W.  Kreut,  v-p  operations;  P  G.  Griffin, 
sec.;  T.  W.  Weaver,  compt.;  M.  P.  Birch,  treas.;  C.  P. 
Donohue,  asst,  sec 

to  reflect  stock  splits  (if  applicable). 
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Capital  Stock 


Author. 

Outstand.f 

Par 

6%%  Pref. 

200,000  shs. 

200,000  shs. 

$25 

Cl  A  com. 

3,000,000  shs. 

1,653,500  shs. 

$5 

CI.B  com. 

10,000  shs. 

10,000  shs. 

$5 

t  At  Dec.  31,  1988. 

6%%  Prat.  ■  Redeem  at  $26  plus  accrued  divds.  Nonvoting 
unless  four  consecutive  divds.  in  arrears,  when  entitled  to 
elect  2  dirs. 

Cl. A  &  B  Com.  Cl  A  is  non-voting;  CI.B  is  voting. 
Otherwise  Cl. A  and  B  rank  equally. 

Major  Shareholders  -  Westcoast  Transmission  owns  100% 
of  o/s  CI.B  shs. 

Price  Range  -  PNG.A 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$10.63 

$4.3o 

1984 . 

$16.50 

$13.25 

1980 . 

16.50 

8.00 

1985 . 

21.50 

16.00 

1981 . 

1600 

9.25 

1986 . 

21.25 

15.50 

1982 . 

14.88 

9.25 

1987 . 

25.00 

19.75 

1983 . 

15.25 

12.38 

1988 . 

23.25 

19.38 

Dividends  -  Pref. 

-  Entitled  to  $1.6875  per  sh.  p.a. 

pd.  s.a. 

Cl. A  &  B  Present  rate  of  $1  50  per  sh. 

p.a.  estab.  with 

quarterly  pay.  of  37.5c  per  sh.  on  Sept.  23, 

1987.  Payments 

in  recent  yrs.  as  follows: 

1979 .... 

..f  $0.25 

1984 . 

. $1.10 

1980  .... 

. 0.25 

1985 . 

. 1.30 

1981  .... 

. 0.65 

1986 . 

. 1.40 

1982  .... 

. 0.90 

1987  . 

. 1.45 

1983  .... 

. 1.00 

1988 . 

. 1.50 

t  Includes  initial  payment. 


Long-Term  Debt 


O/s  at  Dec.  31: 

1988 

1987 

-  $000' s  — 

Mtge.  bonds: 

7%%,  due  1988 . 

1,803 

9&%,  due  1991 . 

662 

962 

Secured  debs.: 

18%,  due  1997 . 

17,875 

19,800 

10.85%,  due  2002 . 

30,000 

30,000 

Advances . 

799 

850 

49,336  53,415 

Less  current  portion:  2,221  4,044 


47,115  49,371 

Subsidiaries  -  PNG  Marketing  Ltd.;  United  Gas  Brokers 
Ltd.  (33.3%  int.) 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000- 

Revenues . 

76,257 

74,845 

Net  income,  opers . 

4,797 

4,623 

Extraordinary  item . 

(1,049) 

Net  income . 

3,748 

4,623 

Current  assets . 

11,722 

11,501 

Fixed  assets,  net . 

107,912 

102,700 

Total  assets . 

123,503 

120,907 

Current  liabilities . 

21,760 

16,940 

Long-term  debt,  net . 

47,1 16 

49,372 

Shareholders'  equity . 

35,740 

34,795 

Cash  flow,  opers . 

8,828 

8,191 

Earnings  per  common  sh.: 

On  net  income,  opers . 

2  68 

2.61 

On  net  income . 

2.05 

2.61 

Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns  per 

Year 

Revenue 

Oper. 

Com.  sh 

1988 . 

$76,257,000 

$4,797,000 

$2.68 

1987 . 

74,845,000 

4,623,000 

2  61 

1986 . 

80,956,000 

3,894,000 

2.18 

1985 . 

95,146,000 

4,290,000 

2.44 

1984 . 

89,904,000 

4,114,000 

2.36 

Auditors  -  Clarkson  Gordon,  C.A.,  Vancouver. 


Current  Financial  Position  -  For  the  3  months  ended 
March  31.  1989,  the  company  had  net  income  ol  $2,184,000 
on  revenues  of  $20,047,000  compared  with  net  income  of 
$2,019,000  on  revenues  of  $22,001,000  for  the  same  period 
one  year  earlier. 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


P.024 

Pacific  Rim  Container  Sales  Ltd. 

Head  Off.  -  830  800  West  Pender  Street,  Vancouver,  British 
Columbia  V6C  2V6  Telephone  -  (604)  682-3244  Fax  -  (604) 
685-8109  Trans.  Agent  -  Montreal  Trust  Company, 
Vancouver.  CUSIP  -  694918  Listed  (Canada)  -  PCS:  VSE. 

Company  -  (B  C.  1987  amalg.)  Engaged  in  the  dry  marine 
cargo  container  leasing  business.  The  company  purchases 
containers  which  are  leased  out  to  shipping  companies;  as 
well,  it  sells  containers  to  investors  who  lease  the  containers 
back  to  the  company,  which  then  sub-leases  them  to  the 
shipping  market. 

Directors  -  D.  M.  Alexander,  chairman,  secretary  &  CFO;  S. 
B.  V.  Shaw,  president  &  CEO;  M.  L.  Seifert,  Vancouver;  Brodie 
Giles,  Surrey,  B.C. 

Key  Personnel  -  Robert  Wade,  Manager,  Ontario. 

Capital  Stock 

Author.  Outstand.f 

Common  100,000,000  shs.  5,500,000  shs. 

t  At  Feb.  9,  1989;  750,000  shs.  escrowed. 

Common  -  One  vote  per  share. 

Capital  Stock  Changes  -  In  Oct.  1988,  the  capital  of  the 
company  was  altered  as  follows:  the  preferred  shares 
(1,000,000  authorized,  none  issued)  were  cancelled;  the  out¬ 
standing  100  common  shares  were  split  on  the  basis  of 
22,500-for-1,  resulting  in  2,250,000  common  shares  out¬ 
standing;  and  authorized  capital  was  increased  to 
100,000,000  common  shares. 

In  Feb.  1989,  the  company  completed  its  initial  distribution 
of  1,500,000  common  shares  at  $1.00  per  share.  Before  the 
public  offering,  the  company  was  wholly-owned  by  Arakis 
Capital  Corporation. 

Auditors  -  Price  Waterhouse,  C.A.,  Richmond,  B.C. 

Current  Financial  Position  -  At  Oct.  31,  1988,  the  com¬ 
pany  had  cash  assets  of  $407,344  and  total  current  assets  of 
$1,359,747.  Revenues  for  the  three  months  ended  Oct.  31, 
1988,  were  $2,851,588,  with  a  net  loss  for  the  period  of 
$26,039. 

P.025 

Pacific  Star  Communications 
Corporation 

Head  Off.  -  1030  609  Granville  St.,  P.O.  Box  10339  Pacific 
Centre,  Vancouver,  British  Columbia  V7Y  1C3  Telephone  - 
(604)  688-1508  Fax  -  (604)  688-7034  Trans.  Agent  -  Central 
Guaranty  Trust  Co..  Vancouver.  CUSIP  -  694911  Listed 
(Canada)  -  PS:  VSE. 

Company  -  (Delaware)  Through  subsid.,  holds  3%  int.  in 
Hutchinson  Satellite  Systems  Ltd.,  which  provides  satellite- 
based  telecommunications  to  mainland  China. 

Michael  Spiessbach,  pres 

Capital  Stock 

Author.  Outstand.f 

Common  25,000,000  shs.  14,723,860  shs. 

f  At  June  30,  1989. 

Common  -  One  vote  per  sh. 


Price  Range  -  PS 


Year 

High 

Low 

Year 

High 

Low 

1981 . 

$1.60 

$1  40 

1985 . 

$0.60 

$0.10 

1982 . 

1.50 

0.50 

1986 . 

22.13 

0.10 

1983 . 

0.95 

0.39 

1987 . 

9.63 

0.50 

1984 . 

0.80 

0.50 

1988 . 

2.30 

0.07 

Subsidiaries  -  Pacific  General  Telecommunications 
System  Ltd.;  Johnson  Geneva  (U.S.)  Ltd.  (84%) 


P.026 

Pacificamerica  Equities  Inc. 

Head  Off.  -  405-595  Howe  St.,  Vancouver,  British  Columbia 
V6C  2T5  Telephone  -  (604)  681-7787  Trans.  Agent  -  Pacific 
Corporate  Services,  Vancouver.  CUSIP  -  6951  IF  Listed 
(Canada)  -  PAE:  VSE. 

Company  -  (B.C.  1985)  Holds  2  els.,  Victoria  Mining 
Division,  B.C.  Some  surface  exploration  and  d.d.  completed  in 

1988. 

Name  changed  from  Saga  Resources  Ltd.  on  July  24, 

1989. 
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Directors  -  Raymond  Larsen,  pres.;  Lauren  E.  Finlay,  sec.; 
Rene  Randall;  Leonard  Dennis;  I  R.  Borland,  Vancouver. 

Capital  Stock 

Author.  Outstand.  t 

Common  20,000,000  shs.  1,965,500  shs. 

t  At  Mar.  31,  1989;  750,000  shs.  escrowed. 

Common  •  One  vote  per  sh. 

Major  Shareholders  - 

Price  Range  -  PAE 
Year  High  Low 

1988 $1.00  $0.40 

Auditors  -  Davidson  &  Co.,  C.A..  Vancouver. 


P.027 

Pafco  Financial  Holdings  Ltd. 

Head  Off.  -  500  212  King  St.  W.,  Toronto,  Ontario  M5H  1K5 
Telephone  -  (416)  977-6633  Fax  -  (416)  977-4494  Trans. 
Agent  -  Central  Guaranty  Trust  Co.,  Toronto.  CUSIP  -  69546F 
Listed  (Canada)  -  PFH:  TSE. 

Company  -  (Can.  1985)  Provides  speciality  packages  of 
property  and  casualty  insurance  and  high  premium  automo¬ 
bile  insurance  coverage,  and  the  purchase  of  reinsurance. 
The  company  is  licensed  in  all  provinces  of  Canada  and  in 
four  U  S.  states.  Offices  are  located  in  Montreal,  Toronto, 
Calgary,  Edmonton,  Vancouver,  Indianapolis  and  Ft. 
Lauderdale. 

Directors  -  G.  G.  Symons,  chm.,  pres.  &  CEO;  D.  H. 
Symons,  v-p;  G.  T.  Kaneb;  A.  H.  Taylor;  Robert  Warner;  J.  G. 
Torrence;  D,  E  McIntyre,  v-p;  D  B.  Shapira. 

Key  Personnel  -  B  K  Dwyer,  v-p  &  treas.;  J  D.  Dean,  v-p, 
gen.  counsel  &  sec.;  D  H.  Kaufman,  v-p  &  CFO. 

Number  of  employees  -  Approx.  400  at  March  1989. 
Capital  Stock 
Author. 

Pref.  unlimited 

Common  unlimited 

t  At  Mar.  31,  1989. 

Pref.  -  Issuable  in  series. 

Common  -  One  vote  per  share. 

Major  Shareholders  -  At  May  19,  1989,  Symons 
International  Group  Ltd.  held  64%  of  the  o/s  shs. 

Price  Range  -  PFH 

Year  High  Low  Year  High 

1986  .  $15.88  $11.00  1988 .  $7.88 

1987  .  14.00  6.25 

Dividends  -  Com.  -  Present  rate  of  24c  per  sh  p.a  estab¬ 
lished  with  payment  of  6c  per  sh.  on  Dec.  5,  1986  (initial). 

Long-Term  Debt 

At  Mar.  31,1 989,  l-t  debt  totaled  $38,220,500  consisting  of 
$17,845,500  bank  loan  with  int.  at  9.938%;  and  $20,375,000 
convertible  debentures,  due  1993. 

Subsidiaries  -  Pafco  Insurance  Co.  Ltd.,  Toronto;  Pafco 
International  Insurance  Co.,  Toronto;  Symons  International 
Group,  Inc.,  Indianapolis;  Pafco  General  Insurance 
Company,  Indianapolis 

FINANCIAL  STATISTICS 


P.028 

The  Pagurian  Corporation  Limited 

Head  Off.  -  13  Hazelton  Ave.,  Toronto,  Ontario  M5R2E1 
Telephone  -  (416)  968-0255  Fax  -  (416)  969-9394  Trans. 
Agent  -  Royal  Trust  Co.,  Toronto.  CUSIP  -  695545  Listed 
(Canada)  -  PGC;  TSE 

Company  -  (Ont.  1975.)  Engaged  in  communications,  cor¬ 
porate  finance  and  merchant  banking  through  associated 
company,  Canadian  Express  Limited.  It  is  also  engaged  in 
publishing  and  fine  arts. 

In  1988,  the  company  acquired  all  of  the  o/s  common  shs. 
of  Lester  &  Orpen  Dennys  Ltd.,  publishing  company.  In 
March  1988,  the  company  sold  its  8,300,000  common  shs. 
and  $15,000,000  in  pfce.  shs.  of  Hees  International 
Bancorp  to  Canadian  Express  Ltd.  in  exchange  for 
$93,500,000  in  pref.  shs.,  a  $93,900,000  demand  note  and 
$12,300,000  in  cash. 

Directors  -  Christopher  Ondaatje,  chm.  &  CEO.  Toronto;  T. 
W  Casgrain,  pres.  &  COO  Toronto;  J.  M.  Judson,  sec., 
Toronto;  W.  J.  L'Heureux,  Toronto;  D.  J.  Hennigar,  Toronto;  M. 
J.  Walt,  Toronto;  M.  F.  B.  Nesbitt,  Winnipeg;  D.  K.  Varma, 
Bermuda. 

■  B.  D.  Lawson,  v-p  fin. 

Capital  Stock 

Author.  Outstand. t 

400,000  shs.  nil 

unlimited  50,000,000  shs. 

338,000  shs.  338,000  shs. 

100  shs.  nil 

t  At  Dec.  31,  1988. 

Cl.  A  non-voting  -  Rank  junior  in  all  respects  to  cl.  A  and  B 
pfce.  shs.  Non-voting. 

Cl.  B  voting  special  -  Rank  junior  to  cl.  A  and  B  pfce.  shs. 
in  all  respects.  Entitled  to  one  vote  per  sh.  Convert,  into  cl.  A 
non-vtg.  shs.  on  a  sh.-for-sh.  basis. 

Price  Range  -  PGC.A 


Key  Personnel  ■ 


5%  Cl.  B  pfce. 
Cl.  A  non-vtg. 
Cl.  B  vtg. 
Common 


Par 
$0,001 
n.p.v. 
n.p.v. 
n.p.v. 


Year 

High 

Low 

Year 

High 

Low 

Outstand. t 

1979 . 

$1.17 

$0.68 

1984 . 

$6  00 

$4.63 

nil 

1980 . 

4.38 

0.75 

1985 . 

12.00 

5.25 

4,669,654  shs. 

1981 . 

4.75 

1.75 

1986 . 

17.63 

11.50 

1982 . 

2.69 

1.50 

1987 . 

19  00 

7.00 

1983 . 

5.50 

2.25 

1988 . 

10.25 

7.25 

Low 

$5.00 


Splits:  2-for- 1  split  in  1985;  2-for- 1  split  in  1980 
Capital  Stock  Changes  -  In  1988,  400,000  5%  cl.  B  pfce. 
shs.  were  redeemed. 

Dividends  -  Cl.  A  -  Present  rate  is  60c  per  sh.  p.a.  estab 
with  s.a.  payment  of  30c  on  June  26,  1987  Previous  rate,  45c 
per  sh.  p.a.  estab.  with  s.a.  payment  of  22.5c  on  June  27, 
1985.  Previously  pd.  30c  per  sh.  on  Dec.  31,  1985  (first  fol¬ 
lowing  2-for- 1  stk.  split  in  July  1985);  pd  30c  per  sh.  on  June 
28,  1985;  15  per  sh.  Dec.  30,  1983;  10c  per  sh.  from  June  30, 
1982  (initial)  to  June  30,  1983,  incl. 

Subsidiaries  -  Interpublishing  (Canada)  Ltd.;  Lester  & 
Orpen  Dennys  Ltd.;  Canadian  Express  Ltd.  (27.9%  voting 

FINANCIAL  STATISTICS 
(As  shown  In  the  latest  annual  report) 

Fiscal  years  ended  Dec.  31;  1988 

- $000 - 


1987 


Fiscal  years  ended  Dec.  31: 

Revenue . 

Net  income,  opers . 

Extraordinary  items . 

Net  income . 

Current  assets . 

Fixed  assets . 

Total  assets . 

Current  liabilities . 

Long-term  debt . 

Shareholders'  equity . 

Cash  flow,  opers . 

Earnings  per  com.  sh.: 

On  net  income,  opers . 

On  net  income . 


1988 

- $000  - 

68,437 

1,817 

1,817 

127,503 
1,651 
152,692 
20,158 
38,191 
26,327 
16,251 
- $  — 

0.41 

0.41 


1987 

63,191 

527 

345 

872 

118,639 

1,531 

140,524 

14,354 

39,497 

21,489 

22,457 


0.13 

0.21 


Revenue . 

Net  income,  opers . 

Extraordinary  items . 

Net  income . 

Current  assets . 

Investments . 

Total  assets . 

Current  liabilities . 

Long-term  debt . 

Shareholders’  equity. 

Earnings  per  sh.: 

On  net  income . 


106,979 

89,171 

89,171 

248,748 

206,620 

457,424 

11,368 

446,056 

- $- 


1.81 


100,042 

88,459 

88,459 

133,995 

255,188 

391,491 

3,653 

387,838 


1.80 


Five  Year  Summary 


Auditors  -  Price  Waterhouse,  C.A.,  Toronto. 

Current  Financial  Position  -  For  the  3  mos  ended  Mar.  31, 
1989,  net  income  was  $833,177  or  18c  per  sh.  on  total  reve¬ 
nue  of  $19,747,909.  This  compares  with  a  net  income  of 
$463,783  or  1 1C  per  sh.  on  total  revenue  of  $20,050,057. 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh 

1988 . 

$102,414,000 

$89,171,000 

$1.81 

1987 . 

85,037,000 

88,459,000 

1.80 

1986 . 

67,487,000 

64,873,000 

1.64 

1985 . 

23,371,000 

28,801,000 

tO. 90 

1984 . 

22,735,000 

21,797,000 

1.36 

t  Following  two-for-one  stock  split  in  July  1985. 
Note  -  Excludes  equitv  earninas  from  total  income. 
Auditors  -  Touche  Ross  &  Co.,  C.A.,  Toronto. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  {if  applicable). 
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P.029 

Paladin  Capital  Corporation 

Head  Off.  -  201  10006  •  101  Avenue,  Grande  Prairie, 
Alberta  T8V0Y1  Trans.  Agent  -  Royal  Trust  Company, 
Calgary.  CUSIP  -  695911  Listed  (Canada)  -  PCK:  ASE 
Company  -  (Alta.  1987)  Formed  to  acquire  natural 
resource  prospects.  Suspended  June  30,  1989. 

Directors  -  D  A  Street,  pres  .  Grande  Prairie,  Alta.;  R.  S. 
Edwards;  A  F.  Harvey,  Calgary;  C.  Gay,  Edmonton. 

Key  Personnel  -  A.  Verenka,  sec-treas. 


Capital  Stock 

Author.  Outstand.t 

Common  unlimited  2,500,000  shs. 

t  At  May  30,  1989. 

Common  -  One  vote  per  sh. 

Price  Range  -  PCK 

Year  High  Low 

1988 $0.11  $0.05 

Auditors  -  Fletcher  Mudryk  &  Company,  C.A.,  Grande 


Prairie,  Alta. 

P.030 

Paladin  Fuel  Technology,  Inc. 

Head  Off.  -  1455  -  701  West  Georgia  St.,  Vancouver,  British 
Columbia  V7Y  1B6  Telephone  -  (604)  684-0104  Trans. 
Agent  -  Central  Guaranty  Trust  Co.,  Vancouver.  CUSIP  - 
69607F  Listed  (Canada)  -  PAN:  VSE 

Company  -  (B.C.  1984  )  Through  subsids.,  conducts 
research  and  development  and  manufactures  slurry  fuels  for 
commercial  use. 

B.  A.  Yungman,  pres. 


Capital  Stock 

Author.  Outstandt 

Common  30,000,000  shs.  8,200,501  shs 

t  At  June  30,  1989. 

Common  -  One  vote  per  share. 

Price  Range  -  PAN 

Year  High  Low  Year  High  Low 

1986  .  $2.10  $0.35  1988 .  $1.45  $0  15 

1987  .  1.70  0.55 


Subsidiaries  -  C  T  Research  Inc.;  Puerto  Rico  Fuels  Inc.; 
C  T  Fuels  Inc.;  Euro-American  Technologies 

Auditors  -  McNicol  and  Pothecary,  C.A  .  Burnaby. 

P.031 

Palm  Beach  County  Utilities  Corporation 

Head  Off.  -  10180  Riverside  Dr..  Palm  Beach  Garden, 
Florida  USA  33410  Telephone  -  (407)  694-1107  Mail.  Off.  - 
Mt.  Morris  Road,  Geneseo,  New  York  U  S  A  14454 
Telephone  -  (716)  243-4310  Fax  -  (716)  243-1864  Trans. 
Agent  -  Montreal  Trust  Company,  Toronto.  CUSIP  -  69658E 
Listed  (Canada)  -  PBU:  TSE. 

Company  -  (Florida  1986  )  Distributes  and  sells  natural  gas 
in  northern  Palm  Beach  County,  Fla.  to  some  15,000  residen¬ 
tial,  commercial  and  industrial  customers.  Also  sells  and 
installs  gas  appliances  and  equip,  and  provides  services  to 
residential  and  commercial  customers. 

Through  subsid.  H.T.E.  Inc.,  of  Orlando,  Fla.,  company 
develops  and  markets  an  integrated  line  of  turn-key  applica¬ 
tions  software  for  the  IBM  3X  series  midrange  computers  for 
local  government  entities  and  public  utilities. 

Directors  -  J.  H  Hickman  III,  chm.  &  CEO;  W.  J.  Bennett;  W 
C.  Clark.  Montreal;  D.  A.  C.  Davis,  Toronto;  W  B.  Hamilton, 
West  Palm  Beach,  Fla.;  A.  R.  Taylor,  New  York,  N  Y. 

Key  Personnel  -  D  A  Brownlee,  exec,  v-p  administration; 
W  D  Black,  sr.  v-p  engineering;  Linda  A  McLaughlin,  sec.; 
Patricia  A  Stark,  asst,  sec.;  G  E.  Moll,  asst,  v-p;  S.  S. 
Kurland,  v-p  &  contr. 


Capital  Stock 


Author. 

Outstand.t 

Par 

Pref. 

5,000,000  shs. 

1 10,000  shs. 

n.p.v. 

CI.A  Ser.1 

556,500  shs. 

556,500  shs. 

$0.05 

CI.A  Ser.2 

2,556.500  shs. 

556,500  shs 

$0.05 

Cl.B  Subord. 

9,443,500  shs. 

969,360  shs. 

$0.10 

t  At  May  19,  1989. 


CI.A,  Ser.1  Com.  -  Non-partic.,  vtg.  10  votes  per  sh. 

Cl. A  Ser.2  Com.  -  Partic.,  non-vtg. 

Both  ser.  of  cl. A  shs.  are  conv.  into  cl.B.  shs.  on  a  1  -for- 1 
basis,  10  votes  per  sh. 

Cl.B  Subord.  Voting  Com.  -  Conv.  into  cl. A  shs.  on  a 
1  -for- 1  basis  under  certain  provisions,  one  vote  per  sh. 

Major  Shareholders  -  At  May  19,  1989,  J.  H.  Hickman  held 
86.7%  of  the  o/s  total  votes,  and  Buffalo  Capital  Corporation 
held  approx.  43%  of  the  o/s  shs. 

Price  Range  -  PBU.U 


Year  High  Low  Year  High  Low 

1986  .  $5.38  $4.50  1988 .  $5.00  $2.25 

1987  .  6.00  2.50 


Long-Term  Debt 

At  Dec.  31,  1988,  l-t  debt  consisted  of  secured  and  unse¬ 
cured  notes  totaling  $9,461,448,  including  current  portion  of 
$76,647. 

Subsidiaries  -  South  Texas  Utilities  Co.;  Palm  Beach 
Public  Services  Corp.;  H.  T.  E.  Inc.  (35%  int.) 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31; 

1988 

1987 

- $000  — 

Revenue . 

6,622 

3,059 

Net  income,  opers . 

33 

125 

Extraordinary  items . 

Net  income . 

33 

125 

Inventories . 

328 

365 

Current  assets . 

1,644 

1,846 

Fixed  assets,  net . 

12,430 

1 1,324 

Total  assets . 

16,057 

13,940 

Current  liabilities . 

3,824 

2,735 

Long-term  debt,  net . 

9,385 

9,106 

Shareholders’  equity . 

2,471 

1,849 

Cash  flow,  operations . 

220 

1,395 

Earnings  per  com.  sh.: 

On  net  income  opers . 

0.02 

0.08 

On  net  income . 

0.02 

0  08 

Auditors  -  Ernst  &  Whinney,  C  P  A.,  West  Palm  Beach,  Fla 

P.032 

Palmer  Industries  Ltd. 

Head  Off.  -  310  808  W.  Hastings  St.,  Vancouver,  British 
Columbia  V6C  2X4  Telephone  -  (604)  681-0133  CUSIP  - 
69680F  Listed  (Canada)  -  PMD:  VSE.  No  recent  report. 
Sharon  Johnson,  pres. 


Capital  Stock 

Author. 

Outstand.t 

Common 

10,000,000  shs. 

3,208.892  shs. 

t  At  June  30,  1989. 

Year 

Price  Range  -  PMD 

High  Low  Year 

High  Low 

1979 . 

$0.50  $0.28  1984 . 

$0.25  $0.25 

1980 . 

0.74  0.28  1985 . 

0.26  0.08 

1981 . 

1986 . 

0.30  0.10 

1982 . 

1987 . 

2.65  0.26 

1983 . 

1988 . 

1.50  0.60 

Pannex  Industries 

P.033 

Inc. 

Head  Off.  -  206  5th  Street,  Nisku,  Alberta  TOC  2G0 
Telephone  -  (403)  955-2024  Trans.  Agent  -  Royal  Trust 
Company,  Edmonton  and  Calgary.  CUSIP  -  69849L  Listed 
(Canada)  -  PNX:  ASE. 

Company  -  (Alta  1986)  Invests  in  commercial  and  indus¬ 
trial  corporations  in  Canada. 

Directors  -  Irvin  Eisler,  pres  .  Vancouver;  Edmund  Kuhn, 
sec  -treas;  William  Gronberg;  Eldon  Johnson. 


Capital  Stock 

Author.  Outstand.t 

Common  unlimited  2,570, 100  shs. 

t  At  May  31,  1989. 

Common  -  One  vote  per  sh. 

Price  Range  -  PNX 

Year  High  Low  Year  High  Low 

'987  $0.40  $0.20  1988 .  $0.25  $0.10 


Auditors  -  Coopers  &  Lybrand,  C.A.,  Calgary 


For  COATS-lisled  companies,  see  prices  at  back  of  book. 
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P.034 

Pantorama  Industries  Inc. 


P.036 

Paramount  Life  Insurance  Co. 


Head  Off.  -  80  Brunswick  Blvd.,  Dollard  des  Ormeaux, 
Quebec  H9B  2C5  Telephone  -  (514)  684-7251  Trans.  Agent 
-  Montreal  Trust  Co.,  Montreal,  Toronto.  CUSIP  -  69865L 
Listed  (Canada)  -  PTA:  TSE,  ME. 

Company  -  (Que  1970  )  Engaged  in  the  retail  sale  of 
casual  clothing  at  medium  prices  for  men  and  women. 
Products  include  jeans,  jackets,  sweaters,  sweatshirts  and 
pants,  skirts,  pants,  and  accessories.  At  Jan.  31,  1989, 
owned  and  operated  242  stores  located  in  shopping  centres, 
primarily  in  Quebec  and  Ontario  under  the  names  Pantorama, 
D'Gala,  1850,  Roberto,  Abraxas,  Le  Tram,  D’Signer,  Station 
Cotton,  Coloratti  and  Aquascutum. 

During  six  months  ended  Jan.  31,  1989,  12  stores  were 
opened  and  one  was  closed. 

Directors  -  Robert  Wexler,  chm.,  Hampstead,  Que.;  Sydney 
Aptacker,  pres.  &  CEO;  Ralph  Fragomene,  v-p  fin.,  Dollard- 
des-Ormeaux,  Que.;  Larry  Wexler,  exec,  v-p,  sec.  &  COO, 
Cote  St.  Luc,  Que.;  Andre  Lizotte,  Outremont,  Que.;  A.  A. 
Yanofsky,  Hampstead,  Que. 

Key  Personnel  -  Gaston  Gauvin,  v-p  sales;  George  Tutino, 
controller. 

Number  of  employees  -  2,100  at  June  1989. 

Capital  Stock 

Author.  Outstand.f 

Preferred  unlimited  nil 

Common  unlimited  16,185,500  shs. 

t  At  Jan.  31,  1989. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  June  1989,  Robert  Wexler,  Larry 
Wexler  and  Sydney  Aptacker  each  held  29.2%  of  the  o/s 
common  shs. 


Price  Range  -  PTA 

Year  High  Low  Year  High  Low 

1986  .  $5.75  $4.65  1988 .  $2.50  $1.20 

1987  .  5.63  1.50 


Dividends  -  Common  -  5c  per  sh.  was  paid  on  June  5, 
1989;  initial  divd.  of  5c  per  sh.  was  paid  Dec.  15.  1988,  first 
following  the  public  issue  of  shs.  and  listing  in  Oct.  1986. 

Subsidiaries  -  Aquashops  Canada  Inc.  (75%  int.)  -  Owns 
and  operates  four  retail  stores  under  the  Aquascutum  banner. 

Auditors  -  Dunwoody  &  Co.,  C.A.,  Montreal. 

Current  Financial  Position  -  Net  income  for  the  three 
months  ended  Apr  30,  1989,  was  $166,000  or  1c  per  sh. 
from  revenues  of  $23,443,000  compared  to  net  income  of 
$70,000  or  nil  per  sh.  from  revenues  of  $20,512,000  in  the 
same  period  of  1988. 


P.035 


Paracomp  Technologies  Inc. 

Head  Off.  -  567  Clarke  Road,  Coquitlam,  British  Columbia 
V3J  3X4  Telephone  -  (604)  939-6461  Trans.  Agent  - 
Montreal  Trust  Company,  Vancouver.  CUSIP  -  698914  Listed 
(Canada)  -  PCZ:  VSE. 

Company  -  (B.C.  1985;  amend.  1986  )  Markets  computer 
hardware  and  software  and  advanced  telecommunication 
systems  for  the  medical  industry. 

In  1988,  commenced  sale  and  installation  of  ParaMed  elec¬ 
tronic  billing  system. 

S.  Singh  Gill,  pres. 

Capital  Stock 

Author  Outstand.f 

Common  20,000,000  shs.  7,407,409  shs. 

f  At  June  30,  1989. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  Jan.  4,  1988,  Sucha  Gill  held 
44.64%  int. 


Price  Range  -  PCZ 

Year  High  Low 

1988 $0.55  $0.03 


Subsidiaries  -  Paragon  Computer  Group  Ltd.;  Para 
Lease  Corporation;  SGA  Systems  Research  Ltd.; 
Transpacific  Manufacturers  Ltd. 

Auditors  -  Davidson  &  Company,  C.A  ,  Vancouver 


Head  Off.  -  3500  700  2nd  St.  S.W.,  Calgary,  Alberta  CUSIP 
-  699258 

Company  -  (Alta.  1973  )  In  mid-1984,  a  court  order  was 
obtained  for  the  liquidation  of  the  company.  At  Aug.  29,  1989, 
liquidation  was  proceeding  under  Touche  Ross  and  no  distri¬ 
bution  to  common  shareholders  is  expected. 


P.037 

Paramount  Ventures  and  Finance  Inc. 


Head  Off.  -  5840  1  First  Canadian  Place,  Toronto,  Ont. 
M5X  1 A9  Telephone  -  (416)  366-7553  Fax  -  (416)  366  7429 
Trans.  Agent  -  Montreal  Trust  Co.,  Toronto  and  Vancouver. 
CUSIP  -  69932X  Listed  (Canada)  -  PVF;  VSE. 

Company  -  (Ont.  1986)  Arranges  equity  investment  and 
interim  debt  financing  for  companies  in  the  early  stages  of 
development  Also  provides  management  expertise. 

In  Mar  1989,  concluded  an  agreement  with  Bridgebank 
Capital  Corp.  such  that  certain  assets  and  a  number  of  class 
A  shs.  would  be  given  to  Bridgebank.  in  return  for  a  40.4%  int. 
in  that  company  and  two  members  on  its  board  of  directors. 

Directors  -  A.  A.  Capizzano,  pres.,  Toronto;  P.  W.  Knight, 
sec-treas.,  Toronto;  R.  F.  Lewarne,  Unionville,  Ontario;  Peter 
Kingsmill,  Don  Mills,  Ontario. 


Capital  Stock 
Author, 
unlimited 
unlimited 
unlimited 


Outstand.  f 
3,912,512  shs. 

nil 

2,534,333  shs. 


Cl.  A 
Cl.  B 

Cl.  C 

f  At  Mar.  31,  1989. 

Cl.  A  -  One  vote  per  sh. 

Cl.  C  -  Each  sh.  is  convert,  at  any  time  to  1.25  Cl.  A  shs. 
Non-voting. 

Major  Shareholders  -  At  Mar.  31,  1989,  A.  A.  Capizzano 
held  a  17.5%  int.,  P.  W.  Knight  held  a  14.2%  int.  and 
Paramount  Funding  Corp.  held  a  31.9%  int. 


Price  Range  -  PVF.A 

Year  High  Low  Year  High  Low 

1987 .  $3.10  $3.00  1988 .  $3.20  $1.85 

Subsidiaries  -  P.V.  Finance  B.C.  Inc.;  The  Tarxien 
Corporation  (approx.  30%);  Windriders  Inc.  (1,119,148 
com.  shs.). 

Auditors  -  Doane  Raymond,  C.A.,  Toronto. 


P.038 


Paribas  Bank  of  Canada 

Head  Off.  -  Suite  2520,  2  First  Canadian  Place,  The 
Exchange  Tower,  P.O.  Box  438,  Toronto,  Ontario  M5X  1E3 
Telephone  -  (416)  365-9600 

Company  -  (Can.  1981)  Schedule  II  bank  formed  on  Oct.  8, 
1981,  with  an  authorized  capital  of  $20,000,000. 

Directors  -  G.  C.  MacDonald,  hon.  chm.,  Toronto;  Philippe 
Blavier,  chm.,  Paris;  Gilles  Roman,  pres.  &  CEO,  Toronto; 
Michel  Barret,  Paris;  Alain  Louvel,  New  York;  Fernand  Bibeau, 
Montreal;  John  Rae.  Montreal;  J.  W.  Tait,  Toronto;  J.  C. 
Lavoie,  Montreal. 

Key  Personnel  -  J.  E  G.  Young,  sr.  v-p.  corp.  banking;  E.  R. 
Gill,  v-p  treas.;  E.  R.  Bassin,  v-p  corp.  banking;  James 
Goodall,  v-p  corp.  banking;  Gordon  Tulloch,  v-p  foreign 
exchange;  J.  B.  Falle,  v-p  administration. 

Number  of  employees  -  30  at  April  1989. 

Capital  Stock 

Author.  Outstand  f  Par 
Pref.  2,000  shs.  2,000  shs.  $100 

Common  398,000  shs  198,000  shs.  $100 

f  At  Oct.  31,  1988 

Pref.  -  8%  noncum  ,  non-vtg.,  nonpartic.  and  redeem,  at 
par. 

Major  Shareholders  -  Wholly-owned  by  Banque  Paribas. 
Paris,  France. 

Long-Term  Debt 

On  Nov.  7,  1988,  the  bank  issued  to  its  parent  a  floating 
rate  $12,000,000  subordinated  debenture  maturing  Nov. 
2003. 


Mote:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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FINANCIAL  STATISTICS 


Fiscal  years  ended  Oct.  31:  1988 

- $000 

Interest  &  other  inc .  30,215 

Interest  expense .  23,622 

Provision  for  loan  losses . 

Net  income,  opers .  1,039 

Extraordinary  items . 

Net  income .  1,039 

Cash  resources .  104,304 

Securities .  78,608 

Loans .  122,343 

Total  assets .  427,728 

Deposits .  278,213 

Acceptances .  1 15,500 

Shareholders'  equity .  24,397 

- $- 

Earnings  per  com.  sh.:  * 

On  net  income,  opers .  5.25 

On  net  income .  5.25 


1987t 


30,125 

24,323 

(75) 

1,136 

1,136 

68,127 

47,831 

286,779 

501,431 

376,488 

92.000 

26,973 


5.74 

5.74 


t  Figures  restated  to  reflect  the  accounting  change  of 
charging  provision  for  loan  losses  annually  instead  of  amortiz¬ 
ing  them  over  a  five-year  period. 


Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$30,215,000 

$1,039,000 

$5.25 

1987 . 

30,874,000 

1,103,000 

5.57 

1986 . 

26,681,000 

855,000 

4.32 

1985 . 

21,436,000 

621,000 

3.14 

1984 . 

18,405,000 

550,000 

3.25 

Auditors  - 

Peat  Marwick,  C.A., 

Toronto 

P.039 

Park  Lawn  Cemetery  Company  Limited 

Head  Off.  -  15  Duncan  St. ,  Toronto,  Ontario  M5H  3P9 
Telephone  -  (416)  593-5542  Trans.  Agent  -  The  company. 
CUSIP  -  700552 

Company  -  (Ont.  1915)  Owns  and  operates  a  75-acre  cem¬ 
etery.  located  at  2845  Bloor  Street  West,  Toronto. 

Directors  -  Joseph  Pope,  pres;  Claudine  Pope;  Wendi 
Enright,  treas.  &  gen.  mgr.;  Francis  Pope,  sec.;  S.  S.  Hughes; 
Philip  Torno;  A.  J.  Bauer,  v-p,  Toronto. 

Number  of  employees  -  14  at  Jan.  1989. 


Capital  Stock 

Auth.  Outstand.f  Par 
Common  100,000  sh.  100,000  sh.  50 

t  As  at  Jan.  1989. 

Major  Shareholders  -  In  Jan  1989,  Duncan  Park  Holdings 
Corporation  held  28%  of  the  o/s  shs. 

Dividends  -  Pd.  continually  since  1937.  Present  rate  of 
$1 .70  per  sh.  p.a.  estab.  with  s.a.  pay.  of  85cents  on  Nov.  16, 
1987.  Divds.  pd.  in  recent  yrs.  as  follows: 

1984  . $1  60  1987  . $1  66 

1985  . 1.61  1988 . 1.70 

1986  . 1.62 


FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000  — 

Revenue . 

1,357 

1,278 

Net  income,  opers . 

212 

256 

Extraordinary  items . 

Net  income . 

212 

256 

Current  assets . 

766 

707 

Current  liabilities . 

1  1 

6 

Lot  Inventory . 

189 

152 

Fixed  assets,  net . 

52 

62 

Investments . 

380 

380 

Total  assets . 

818 

769 

Shareholders'  equity . 

806 

762 

Cash  flow,  operations . 

227 

268 

Earnings  per  com.  share: 

On  net  income 

$2.12 

$2.53 

Auditors  -  T.  Robert  Hambley,  C.A.,  Toronto. 

For  COATS-listed  companies,  see  prices  al  back  of  book. 


P.040 


Parkland  Industries  Ltd. 

Head  Off.  -  236  4919-59  St.,  Red  Deer,  Alberta  T4N  6C9 
Telephone  -  (403)  343-1515  Fax  -  (403)  346-3015  Trans. 
Agent  -  Central  Trust  Co.,  Toronto,  Calgary  and  Red  Deer, 
Alta.  CUSIP  -  701377  Listed  (Canada)  -  PKI:  TSE,  ASE. 

Company  -  (Alta.  1961  )  Integrated  company  engaged  in 
refining  and  marketing  of  petroleum  products,  commercial 
trucking,  oil  and  gas  development  and  production,  well  servic¬ 
ing  and  contract  drilling  in  western  Canada. 

The  company  operates  a  refinery  located  at  Bowden,  Alta., 
producing  diesel  fuel  and  leaded  and  unleaded  gasoline. 
Daily  throughput  capacity  is  6,700  bbls.  Approximately  60% 
of  production  is  used  by  the  company’s  91  retail  gasoline  sta¬ 
tions  which  operate  under  the  names  of  Fas  Gas,  Bi-Lo  and 
Gasex.  The  remainder  of  production  is  sold  under  contract  to 
a  major  oil  company. 

In  May,  1989  the  co.  agreed  to  acquire  46  gasoline  outlets 
from  Armenco  Ltd.  of  Edmonton,  Alta,  for  $10,100,000.  The 
co.  would  have  title  to  36  of  the  properties  and  long-term 
leases  on  the  remaining  ten.  The  purch.  gives  the  co.  an  addi¬ 
tional  35  gasoline  outlets  in  Alberta,  Saskatchewan  and  B.C. 
bringing  the  total  number  of  outlets  to  133. 

At  June  30,  1988,  the  company  held  31,370  gross  (7,659 
net)  hectares  of  land  and  had  proven  and  probable  reserves 
of  1,71 1,100  stb.  oil  and  5,678,100  mcf.  gas. 

In  addition,  it  provides  distribution  and  hauling  services  for 
other  subsidiaries  and,  on  a  contract  basis,  to  non-affiliated 
companys.  At  June  30,  1988,  it  operated  19  vehicles. 

Also,  the  company  packages  and  distributes  automotive 
products  such  as  motor  and  hydraulic  oil,  filters,  greases, 
antifreeze,  additives  and  industrial  lubricants. 

Contract  well  services  are  provided  by  15  rigs  in  Alberta. 

Directors  -  J.  C.  Donald,  pres.  &  CEO,  Red  Deer,  Alta.;  T.  H. 
Chapman,  sec.,  Sylvan  Lake,  Alta.;  J.  G.  Schroeder,  v-p  fin., 
Red  Deer,  Alta.;  Joan  Donald,  asst,  sec..  Red  Deer,  Alta.;  G. 
J.  Quinn,  Red  Deer,  Alta.;  Andrew  Goruk,  Red  Deer,  Alta.;  A. 
L.  Truant,  Red  Deer,  Alta.;  T  D.  Lawrence,  Calgary;  S.  D. 
Moore,  Toronto. 

Number  of  employees  -  At  Apr.  17,  1989,  there  were 
approx.  230  employees. 

Capital  Stock 

Author.  Outstand.f 

Common  unlimited  5,523,588  shs. 

t  At  May  31,  1989. 

Major  Shareholders  -  At  Sept.  23,  1988,  J.  C  Donald  held 
13.2%  of  the  o/s  common  shs.  and  Parkland  Properties  Ltd. 
(a  co.  owned  by  J.  C.  Donald  and  J.  M.  Donald)  held  an  8.52% 
interest. 


Price  Range  -  PKI 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$1.25 

$0.80 

1984 . 

$5.31 

$2.03 

1980 . 

1.25 

0.80 

1985 . 

7.00 

4.63 

1981 . 

2.13 

1.13 

1986 . 

8  75 

4.50 

1982 . 

1.75 

0.90 

1987 . 

12.38 

6.50 

1983 . 

2.25 

1.35 

1988 . 

8.50 

5.75 

Splits:  2-for-1  split  in  1985 

Dividends  -  Common  -  No  set  rate.  Initial  10  cents  per  sh. 
paid  June  30,  1988.  A  further  five  cents  per  sh.  paid  Jan.  31, 
1989. 


Long-Term  Debt 


1988 

1987 

- $000  — 

Bank  loans . 

8,205 

Mortgages . 

285 

320 

Debentures: 

8%  fixed  &  fltg . 

1,803 

2,321 

9.75%,  due  1989 . 

13,937 

Sales  contract . 

249 

Note  payable . 

42 

88 

24,521  2,729 

Less:  Current  portion .  2,723  601 

21,798  2,128 

Subsidiaries 

Parkland  Refining  Ltd.,  operates  refinery  at  Bowden,  Alta.; 
Fas  Gas  Oil  Ltd.,  operates  retail  gasoline  stations;  Fas  Gas 
Transport  Ltd.,  provides  distribution  and  hauling  services; 
Fas  Gas  Realty  Ltd.,  planning,  development  and  construction 
of  the  Fas  Gas  Oil  retail  outlets;  CA  Service  Station  Supply 
Ltd.,  packages  and  distributes  automotive  products; 


SURVEY  OF  INDUSTRIALS  1989 
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Contact  Drilling  Canada  Ltd.  (56%  int.)  conducts  oil  and  gas 
drilling;  Contact  Well  Servicing  Ltd.,  conducts  well  servic¬ 
ing;  Coachwood  Resources  Ltd.,  conducts  oil  and  gas 
exploration  and  development. 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 

Fiscal  years  ended  June  30: 

1988 

1987 

- $000  - 

Revenue . 

99,894 

75,446 

Net  income,  operations . 

3,980 

3,919 

Extraordinary  items . 

Net  income . 

3,980 

3,919 

Current  assets . 

14,316 

15,280 

Inventories . 

6,858 

2,458 

Fixed  assets,  net . 

65,005 

34,085 

Total  assets . 

80,872 

51,207 

Current  liabilities . 

14,363 

10,217 

Long-term  debt,  net . 

21,798 

2,128 

Shareholders'  equity . 

36,614 

33,187 

Cash  flow,  operations . 

2,191 

9,550 

Earnings  per  com.  share: 

On  net  income,  oper . 

0.72 

0.90 

On  net  income . 

0.72 

0.90 

Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$99,894,000 

$3,980,000 

$0.72 

1987 . 

75,121,000 

3,919,000 

0.90 

1986 . 

78,396,000 

2,802,000 

0.70 

1985 . 

71,715,000 

3,498,000 

0.87 

1984 . 

42,512,000 

2,281,000 

0.57 

Auditors  -  Burrington,  Heywood,  Holmes,  Hill  &  Blair,  C.A., 
Red  Deer,  Alta. 

Current  Financial  Position  -  Net  income  for  the  nine 
months  ended  Mar.  31,  1989,  was  $586,000  or  1 1  cents  per 
sh.  on  revenues  of  $84,100,000  compared  to  net  income  of 
$3,309,000  or  60  cents  per  sh.  on  revenues  of  $87,900,000  in 
the  same  period  of  the  previous  year. 

P.041 

Pastel  Food  Corporation 

Head  Off.  -  1150  355  Burrard  St.,  Vancouver,  British 
Columbia  V6C  2G8  Telephone  -  (604)  689-4060  Fax  -  (604) 
689-5737  Trans.  Agent  -  National  Trust  Company,  Vancouver. 
CUSIP  -  70286E  Listed  (Canada)  -  PLF:  VSE. 

Company  -  (B  C.  1986  )  Engaged  in  the  retail  fast  food 
business  directly  as  the  owner  and  operator  of  outlets,  and 
indirectly  through  franchises.  Outlets  are  operated  under  the 
names  ‘Ruffage',  'Pastels  Pantry'  and  'Pastel' 

In  May  1989,  acquired  America’s  Cup  Yogurt  of  Houston, 
Tex.  and  plans  to  open  combination  America's  Cup  Yogurt/ 
Pastel  Pantry  outlets  in  Houston,  Vancouver  and  Germany. 

Directors  -  George  Tidball,  chm.;  Harry  Moll,  v-chm.; 
Wilfred  Rometsch,  pres.;  Herb  Capozzi,  v-p  finance. 

Key  Personnel  -  D.  D.  Reid,  sec. 


Capital  Stock 

Author.  Outstand.f 

Common  20,000,000  shs.  7,172,159  shs. 

t  At  June  30,  1989. 

Common  -  One  vote  per  sh. 

Price  Range  -  PLF 

Year  High  Low  Year  High  Low 

1987 .  $1.35  $0.30  1988 .  $0.70  $0.12 


Capital  Stock  Changes  -  In  January  1989,  completed  pri¬ 
vate  placement  of  2,000,000  units  at  $0.25  per  unit.  Each  unit 
consisted  of  one  com.  sh.  and  one  non-transferable  sh.  pur¬ 
chase  wt.  entitling  the  holder  to  purchase  one  additional  com. 
sh.  for  $0.30  for  a  period  of  one  year.  Gross  proceeds 
received  by  the  placement  were  $500,000. 

Auditors  -  Peat  Marwick,  C.A.,  Vancouver. 

P.042 

Patcor  Capital  Inc. 

Head  Off.  -  50A  Lawrence  Ave.  East,  Toronto,  Ontario 
M4N  1  S3  Telephone  -  (416)  487-6403  Trans.  Agent  - 
Montreal  Trust  Co.,  Calgary.  CUSIP  -  702905  Listed 
(Canada)  -  PAI:  ASE. 


Company  -  (Can.  1987)  Through  subsid.,  Huntec  Systems, 
manufactures  and  markets  geophysical  equipment  from  its 
plant  in  Scarborough,  Ontario.  Huntec  has  distribution  agree¬ 
ments  with  Savin  Canada  of  Mississauga,  Ontario,  Zonga 
Engineering  of  Tuscon,  Arizona  and  Waverley  Electronics  of 
Dorset,  U.K. 

In  April  1989,  had  entered  into  an  agreement  to  purchase 
100%  of  Westalta  Investments  Inc.  for  435,320  com.  shs. 

Directors  -  G.  S.  Patterson,  Diretcor,  chm.,  Toronto;  W.  D. 
Hargraft,  pres.  &  CEO,  Toronto;  J.-P.  Colin,  Toronto;  W.  B. 
Hewat,  Ottawa;  R.  A.  Tourigny,  Calgary,  Sol  Zukerman, 
Montreal. 

Key  Personnel  -  J  M.  Todd,  pres.  Huntec  Systems;  R.  E. 
Berman,  COO. 

Number  of  employees  -  8  at  April  30,  1989. 

Capital  Stock 

Author.  Outstand.  f 

Pref.  unlimited  nil 

Common  unlimited  3,770,320  shs. 

f  At  April  30,  1989.  2,116,130  shs.  in  escrow. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  Apr.  30,  1989,  G.  Scott  Paterson 
held  a  13%  int.,  and  John  Todd  and  Robert  Berman  each  held 
a  10%  int. 


Price  Range  -  PAI 

Year  High  Low  Year  High  Low 

1987 .  $0.71  $0.36  1988 .  $1.23  $0.60 


Capital  Stock  Changes  -  At  June  5,  1989,  was  in  the  proc¬ 
ess  of  issuing  435,320  com.  shs.  with  which  to  purchase 

Westalta  Investments  Inc. 

Long-Term  Debt 

L-t  debt  at  April  30,  1989  totalled  $435,000. 

Subsidiaries  -  Huntec  Systems 

Auditors  -  Antony,  Chittick,  Bleackley  &  Hanson,  C.A., 
Calgary. 

Current  Financial  Position  -  At  April  30,  1989,  cash 
assets  were  $305,000,  current  liabilities  were  $150,000, 
investments  were  $1,064,000  and  working  capital  was 
$440,000. 

For  the  nine  months  ended  Sept.  30,  1989,  net  income 
before  extraordinary  items  and  provisions  for  depreciation 
and  income  tax  was  $33,747  on  revenues  of  $136,229. 

P.043 

Pathfinder  International  Recreational 
Corporation 

Head  Off.  -  6210  -  97th  St. ,  Edmonton,  Alberta  T6E  3J6 
Telephone  -  (403)  438-0774  Fax  -  (403)  434  9167  Trans. 
Agent  -  Royal  Trust  Company,  Edmonton.  CUSIP  -  70320L 
Listed  (Canada)  -  PFI:  ASE. 

Company  -  (Alta.  1986.)  Operates  full  service  recreation 
vehicle  dealerships  in  Edmonton,  Calgary,  Vancouver,  Los 
Angeles.  San  Francisco,  and  Toronto.  Through  a  subsidiary, 
markets  motorhome  vacation  packages  and  rental  of 
motorhome  vehicles. 

Directors  -  L.  H.  Jean,  pres.  &  CEO;  M.  S.  Aberant,  sec- 
treas.;  D.  L.  Lee.  v-p  sales;  M.  E.  Garlough,  Edmonton. 

Key  Personnel  -  P.  Evenson,  v-p  opers.;  P.  Frieson, 
controller. 

Number  of  employees  -  45  in  April  1989 
Capital  Stock 

Author. 

Pref.  10,000,000  shs. 

Convert.  Pref  10,000,000  shs. 

Common  unlimited 

t  At  April  1,  1989 
Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  April  29,  1989, 
held  2,100,000  o/s  com.  shs. 

Price  Range  -  PFI 

Year  High  Low  Year 

1987 $0.60  $0.25  1988 

Long-Term  Debt 

At  Nov.  30.  1988,  l-t  debt  consisted  entirely  of  an  interim 
line  of  credit  of  $1,013,965. 

Subsidiaries  -  Pathfinder  Vacations  Inc. 

Auditors  -  Robert  Anton  Nilson  Professional  Corporation, 
C.A.,  Edmonton. 

Current  Financial  Position  -  For  the  year  ended  Nov.  30, 
1988,  had  net  income  of  $48,072  or  1c  per  sh.  on  revenue  of 


Outstand.f 

nil 

nil 

4,500,000  shs. 


Lawrence  Jean 


High  Low 
$0.55  $0.25 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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$10,712,874  compared  with  net  income  of  $103,201  or  2.3c 
per  sh.  on  revenue  of  $5,770,601  for  the  prior  year  period.  At 
Nov.  30,  1988,  had  current  assets  of  $1,591,499,  fixed 
assets,  net  of  $1,345,023,  current  liabilities  of  $1,110,843 
and  shareholders’  equity  of  $1,332,282. 


P.044 


PathTechnics  Ltd. 

Head  Off.  -  42  -  113  Cushman  Rd  ,  St.  Catharines,  Ontario 
L2M  6S9  Telephone  -  (416)  682-5424  Trans.  Agent  - 
Montreal  Trust  Company,  Vancouver  CUSIP  -  7032 IP  Listed 
(Canada)  -  PAH:  VSE. 

Company  -  (Ont  1979)  Designs  and  manufactures  elec¬ 
tronic  and  electrical  products  and  software  and  provides  dig¬ 
itizing  services,  consulting  services  and  specialized  equip¬ 
ment  to  contractors  for  the  corrosion  control  of  concrete.  A 
manufacturing  and  sales  office  is  located  in  St.  Catharines, 
Ont.  and  a  sales  and  design  office  is  located  in  Montreal 

Directors  -  R.  L.  Pawson,  pres.;  R.  E  Hamilton,  treas.;  Brian 
Gunning;  G.  Benchetrit,  Ville  St.  Laurent,  Que.;  Cathrine 
Coulter,  Vancouver;  N.  B  Andreychuk,  Grimsby,  Ont. 

Key  Personnel  -  G.  Lemire,  assistant  sec. 

Capital  Stock 

Author.  Outstandt  Par 
Cl.  A  1,000,000  shs.  nil  $3 

Common  Unlimited  5,588,500  shs.  n.p.v. 

t  At  June  30,  1989. 

Cl.  A  Non-vtg  Redeem,  at  option  of  co.  Conv.  to  com.  shs. 
on  one-for-one  basis  within  30  days  following  end  of  fiscal  yr. 
in  which  no  divds.  are  paid. 

Common  -  One  vote  per  sh. 

Price  Range  -  PAH 


Year  High  Low  Year  High  Low 

1987 .  $086  $0.35  1988 .  $0.70  $0.20 


Auditors  -  Brian  D  Gunning,  C.A.,  St.  Catharines. 

Current  Financial  Position  -  Sales  for  the  year  ended  Feb 
28,  1989,  were  $300,000. 


P.046 


H.  Paulin  &  Co.,  Limited 

Head  Off.  -  55  Milne  Ave.,  Scarborough,  Ontario  MIL  4N3 
Telephone  -  (416)  694-3351  Trans.  Agent  -  Montreal  Trust 
Co.,  Toronto,  Vancouver,  Edmonton  and  Winnipeg.  CUSIP  - 
703693  Listed  (Canada)  -  PAP:  TSE. 

Company  -  (Ont  1928  )  Manufactures  and  distributes  nuts, 
bolts,  screws,  industrial  fasteners,  fluid  system  components, 
and  automotive  parts.  Operations  are  conducted  from  leased 
plant  in  Scarborough  and  leased  warehouses  in  Vancouver, 
Montreal,  Moncton,  Winnipeg  and  Edmonton.  Major  brand 
names  include  Papco,  Easy-Spot,  Tri-Lok,  Uni-Bolt,  Pic-A- 
Pac,  Work-Savers,  and  Loxxon. 

On  Sept.  9,  1988,  the  company  acquired  Simon  Industries 
Ltd.  In  consideration,  $160,000  of  interest  bearing  notes 
were  issued 

Directors  -  Arthur  Paulin,  pres.;  S.  F.  Paulin,  v-p  &  sec.;  R. 
C.  Paulin,  v-p  opers.;  Irving  Betcherman;  A.  B.  Irwin;  H.  G. 
Kotler;  V.  P.  Reid,  Toronto;  A.  G.  Keyes,  Ottawa  . 

Key  Personnel  -  Frank  Juriansz,  v-p  purchasing;  Carl 
Krause,  treas 

Number  of  employees  -  Approx.  400  in  May,  1989. 


Capital  Stock 

Author 

Cl. A  2,000,000  shs. 

CI.B  2,000,000  shs. 

Common  '  2,000  shs. 

•  At  Dec.  31,  1988. 


Outstand# 
293,203  shs. 
756,797  shs. 

nil 


Cl. A  &  B  -  Shs.  are  inter  convertible  on  a  sh-for-sh  basis. 
Rank  equally  in  all  respects. 

Major  Shareholders  -  Arthur  Paulin  and  Stanley  Paulin 
each  hold  49.5%  of  the  cl.B  shs.  and  CDS  &  Co.  holds  79.4% 
of  Cl. A  shs. 


P.045 

Pathway  Financial  Corp. 

Head  Off.  -  1000  150  King  St  W.,  Toronto,  Ontario 
M5H  1 J9  Telephone  -  (416)  537-267 1  Trans.  Agent  -  Central 
Guaranty  Trust  Company  of  Canada,  Toronto.  CUSIP  -  7032 1 2 

Company  -  (Ont.  1969)  A  financial  holding  company  provid¬ 
ing  financial  and  real  estate  services. 

Subsequent  to  the  year  ended  June  30,  1988,  acquired  all 
o/s  shs.  of  Citadel  Trust  Company  of  Nova  Scotia  Also, 
subsid.  726323  Ontario  Limited  sold  its  major  asset,  a  mixed 
use  vacation  property  for  $504,000. 

Directors  -  Moe  Wortzman,  pres  &  sec  ;  M.  E.  Simpson; 
Bruce  Small;  David  Coutts,  Toronto. 


Price  Range  -  PAP.A 


Year 

High 

Low 

Year 

High 

Low 

1979 

$5.75 

$4.10 

1984 . 

$7.25 

$5.50 

1980 . 

5  38 

4.40 

1985 . 

8.75 

6.88 

1981 . 

7.00 

4.10 

1986 . 

1 1.50 

7.75 

1982 . 

4.65 

3.75 

1987 . 

1 1.50 

7.25 

1983 . 

8.00 

4.00 

1988 . 

9.75 

8.50 

Dividends  -  Cl. A  -  Present  rate  of  26c  per  sh.  p.a.  pd.  s.a. 
estab  with  pay.  of  13c  per  sh.  on  June  22,  1989.  CI.B  -  Paid 
equivalent  to  cl. A.  Divds.  paid  in  recent  years  as  follows: 

1988 . $0.26  1985-84 . $0  18 

1987-86 . 0.22 

Subsidiaries  -  Automotive  A  General  Export  Co.  Ltd.; 
Simon  Industries  Ltd. 


Capital  Stock 

Author. 

unlimited 

unlimited 

unlimited 


Outstandt 
207,000  shs 
150,000  shs. 
1,339,663  shs 


Pref.  Cl. A 
Pref.  CI.B 
Common 

t  At  June  8,  1989 
Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  June  8,  1989,  Moe  Wortzman  held 
55%  int. 

Subsidiaries  -  Heritage  Trust  Company,  P.E.I  ;  Citadel 
Trust  Company,  N  S.,  726323  Ontario  Limited 
FINANCIAL  STATISTICS 


Fiscal  years  ended  June  30; 


1988 


1987 


Fiscal  years  ended  Dec.  31: 

Revenue . 

Net  income,  operations.. 

Extraordinary  items . 

Net  income . 

Inventories . 

Current  assets . 

Fixed  assets,  net . 

Total  assets . 

Current  liabilities . 


FINANCIAL  STATISTICS 


1988 

- $000  - 

47,305 

1,310 

1,310 

20,460 

28.484 
3,001 

31.485 

14,545 


1987 


44,199 

1,303 

1,303 

15,308 

23,026 

2,242 

25,268 

9,715 


Revenue . 

4>UUU 

141 

18 

Cash  flow,  operations . 

(3,433) 

2,410 

Net  income,  operations . 

(70) 

(33) 

- $- 

Extraordinary  items . 

(57) 

64 

Earnings  per  com.  sh. 

Net  income . 

(127) 

31 

On  net  income,  operations... 

1.25 

1.24 

Current  assets . 

137 

29 

On  net  income . 

1.25 

1.24 

Investments . 

19 

398 

Total  assets . 

607 

551 

Current  liabilities . 

77 

67 

Five  Year  Summary 

Shareholders'  equity . 

365 

484 

Fiscal 

Net  Inc. 

Earns  per 

Cash  flow,  operations . 

(149) 

37 

Year 

Revenue 

Oper 

Com.  sh. 

- $ - 

1988 . 

$47,304,877 

$1,310,120 

$1.25 

Earnings  per  com.  sh.: 

1987 . 

44,199,462 

1,303,268 

1.24 

On  net  income,  opers . 

(0.06) 

(0  03) 

1986 . 

39,015,000 

1,048,000 

1.00 

On  net  income . 

(0  10) 

0.03 

1985 . 

36,015,000 

1,106,000 

1.05 

1984 . 

32,061,000 

1 ,06 1 ,000 

1  01 

Auditors  -  Barafz  Judelman,  C.A 

,  Toronto. 

Auditors 

-  Touche  Ross,  C.A., 

Toronto. 

For  COATS-lisled  companies,  see 

prices  a 1  back  of  book. 

SURVEY  OF  INDUSTRIALS  1989 
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CI.A  Pref.  -  Non-voting. 
Common  -  One  vote  per  sh. 


Pe  Ben  Oilfield  Services  Ltd. 

Head  Off.  -  P  O.  Box  5805,  Station  L,  Edmonton,  Alberta 
T6C  4G3  Telephone  -  (604)  272-1392  Trans.  Agent  - 
National  Victoria  and  Grey  Trust  Co.,  Toronto.  CUSIP  - 
704535  Listed  (Canada)  -  PBN:  TSE. 

Company  -  (Alta.  1967  )  Engaged  in  transportation,  ware¬ 
housing,  pipeline  stockpiling  and  stringing,  and  providing 
related  services  to  the  oil  and  gas  industry  in  Canada. 

Directors  -  Graham  Dawson,  chm.;  J.  N  Turvey;  S.  W 
Welsh. 

Key  Personnel  -  W.  G.  Lowe,  sec.-treas.  &  v-p  fin. 

Capital  Stock 

Author.  Outstand# 

Common  3,500,000  shs.  3,020,036  shs. 

•  Dec.  31,  1988. 

Common  -  One  vote  per  sh. 

Price  Range  -  PBN 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$2.74 

$1.65 

1984 . 

$1.95 

$0.55 

1980 . 

4.70 

2.20 

1985 . 

1.30 

0.78 

1981 . 

3.40 

1.40 

1986 . 

1.25 

0.50 

1982 . 

3.40 

1.55 

1987 . 

1.65 

0.70 

1983 . 

2.85 

1.50 

1988 . 

1.40 

0.85 

Long-Term  Debt 

At  Dec.  31,  1988  the  co.  had  long-term  debt  of  $1,473,670 
incl.  current  portion  of  $163,670. 

Subsidiaries  -  Ben  Industries  Co.  Ltd.;  Interpro 
Contractors  Ltd. 

FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000  — 

Revenue . 

27,666 

17,431 

Net  income,  operations . 

(453) 

51 

Extraordinary  items . 

Net  income . . 

(453) 

51 

Current  assets . 

8,439 

5,642 

Fixed  assets,  net . 

1,807 

2,235 

Total  assets . 

10,651 

8,357 

Current  liabilities . 

5,396 

2,598 

L-t  debt . 

1,310 

1,474 

Shareholders'  equity . 

3.784 

4,237 

Cash  flow,  operations . 

(1,038) 

(549) 

Earnings  per  com.  sh.: 

- $ - 

On  net  income,  operations  ... 

(0.15) 

0.02 

On  net  income . 

(0.15) 

0.02 

Five  Year  Summary 

Fiscal  Net  Inc.  Earns,  per 

Year  Revenue  Oper.  Com.  sh. 

1988  .  $27,666,205  ($452,967)  ($0.15) 

1987  .  17,393,000  53,000  0.02 

1986  .  .  6,487,000  (739,000)  (0.27) 

1985  .  .  8,368,000  (193,000)  (0.08) 

1984  10,814,000  (1,170,000)  (0.47) 


Auditors  -  Dunwoody  &  Co.,  C.A.,  Edmonton. 

Current  Financial  Position  -  For  the  three  mos.  ended 
Mar.  31,  1989  the  net  loss  was  $495,706  or  16c  per  sh.  on 
revenue  of  $3,305,936  compared  with  net  income  of 
$307,252  or  10c  per  sh.  on  revenue  of  $5,384,346. 


P.048 


Peat  “T”  Inc. 

Head  Off.  -  14312  -  63  Avenue,  Edmonton,  Alberta 
Telephone  -  (403)  436-1002  Trans.  Agent  -  Royal  Trust  Co.. 
Calgary  and  Edmonton.  CUSIP  -  704903  Listed  (Canada) 
PAU:  ASE. 

Company  -  (Alta  1987  )  Intends  to  manufacture  and  market 
a  degradable  golf  tee  made  from  peat  moss  and  other 
components. 

Listed  May  16,  1988  on  ASE. 

Directors  -  D.  P.  Noland,  pres  ;  Carole  Lord  Noland,  sec- 
treas.;  G.  T.  Noland,  Edmonton;  G.  B.  McKay,  Vancouver. 

Capital  Stock 

Author.  Outstand.t 

CI.A  Pref.  1,000,000  shs.  1,000,000  shs. 

Common  Unlimited  5,360,000  shs. 

t  At  May  31,  1989. 

Note:  All  prices  are  for  calendar  years,  and  are  adjusted 


Price  Range  -  PAU 

Year  High  Low 

1988 $0.99  $0.45 

Auditors  -  Coopers  &  Lybrand,  C.A.,  Edmonton. 


P.049 


Peerless  Carpet  Corporation 

Head  Off.  -  1  Dawson  St.,  Place  Bonaventure  (P'.O.  Box 
944),  Montreal,  Quebec  H5A  1E8  Telephone  -  (514) 
878-6800  Trans.  Agent  -  Royal  Trust  Co.,  Halifax,  Montreal, 
Toronto,  Regina,  Calgary,  Vancouver;  Bank  of  Montreal  Trust 
Co.,  New  York.  CUSIP  -  70490 1  Listed  (Canada)  -  PRG:  TSE, 
ME. 

Company  -  (Can.  1966;  cont.  1980)  Manufactures  and  dis¬ 
tributes  broadloom  carpet,  bath  sets,  bath  mats,  and  scatter 
rugs  for  Canadian  and  foreign  markets.  In  addition,  distributes 
carpet  underpadding,  adhesives  and  other  accessories  and 
is  the  exclusive  distributor  of  Congoleum  floor  covering. 
Operations  are  conducted  through  two  manufacturing  plants 
in  Quebec  and  one  in  the  Republic  of  Ireland  and  1 1  distribu¬ 
tion  centres,  six  in  Canada,  three  in  Australia,  and  one  each 
in  West  Germany  and  the  U  K. 

On  May  1,  1989,  the  company  agreed  to  acquire  all  the  o/s 
common  shares  of  Galaxy  Carpet  Mills  Inc.  of  Illinois,  for 
US$14  per  share,  or  approximately  US$46,000,000. 

Directors  -  Bram  Garber,  chm.  &  CEO,  Montreal;  D.  H. 
Arditi,  pres.  &  COO;  R.  S.  Caine,  sr.  v-p,  Beaconsfield,  Que.; 
Jean  Lafleur;  Brian  Aune;  Peter  Mendell,  Montreal;  D.  M. 
Price,  Pine  Plains,  N.Y.;  R.  B.  Jablow,  Boca  Raton,  Fla.;  E.  A. 
Nusblatt;  J.  B.  Schulman,  Hewlett  Harbor,  N  Y. 

Key  Personnel  -  Roger  Roux,  v-p  operations;  Claude 
Fontaine,  v-p  manufacturing;  Fernand  Carpentier,  v-p  eastern 
div.;  Levis  Fortier,  v-p  &  comptroller;  R.  L.  Wilkinson,  v-p 
western  &  central  divs.;  Stanley  Weigen,  v-p  national 
accounts;  Michel  Desfosses,  v-p  commercial;  Marcel  Durand, 
v-p  human  resources;  M.  J.  Dunn,  v-p;  Lois  Dirago,  asst.  sec. 

Number  of  employees  -  At  Apr.  25,  1 989,  there  were  1 , 1 50 
employees. 

Capital  Stock 

Author.  Outstand.t 

Common  unlimited  8,618,064  shs. 

t  At  May  31,  1989. 

Major  Shareholders  -  At  July  5,  1988,  Bram  Garber  bene¬ 
ficially  held  10.5%  of  the  o/s  common  shs. 


Price  Range  -  PRG 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$2.67 

$1.67 

1984 . 

$6.00 

$3.00 

1980 . 

2.38 

1.43 

1985 . 

6.C3 

3.00 

1981 . 

3.09 

1.57 

1986 . 

10.63 

5.50 

1982 . 

2.00 

1.27 

1987 . 

10.38 

5.75 

1983 . 

6.00 

2.00 

1988 . 

8.25 

5.75 

Splits:  3-for-2  split  in  1986;  2-for-1  split  in  1983 
Dividends  -  Com.  -  Present  rate  of  32  cents  per  sh.  p.a. 
payable  quarterly  est.  with  payment  of  eight  cents  per  sh.  on 
Sept.  15,  1988.  Previous  rate  of  24  cents  per  sh.  paid  from 
Dec.  30,  1987  to  June  15,  1988;  5C  per  sh.  paid  June  15  and 
Sept.  15,  1987;  and  2C  per  sh.  paid  on  Sept.  15,  1986  (first 
follow.  3-for-2  split  in  Aug.,  1986),  Dec.  15,  1986  and  Mar.  16, 
1987.  Divd.  of  2c  per  sh.  paid  June  16,  1986;  2.5c  per  sh. 
paid  Jan.  17,  1986.  Prev.,  divds.  of  5c  per  sh.  paid  Apr.  2  and 
Jan.  3,  1984  (first  follow.  2-for-1  split  in  Dec.,  1983).  Divds. 
paid  or  declared  on  com.  stk.  in  recent  yrs  as  follows: 

1983  . $0.12  1986 . $0  045++C  04 

1984  . 0  081*0.05  1987 . 0.18 

1985  . 0.10  1988 . 0.28 

*  Following  2-for-1  split,  Dec.  2,  1984. 

t  Following  3-for-2  split,  Aug.  26,  1986. 

Long-Term  Debt 


1988 

1987 

- $000  — 

st  mtge.  s.f  bonds: 

Ser.  A,  11.25% 

2,719 

3,328 

Ser.  B,  floating  rate . 

2,350 

2,940 

Ser.  C,  at  prime . 

8,992 

9,664 

Other  . 

1,968 

2,960 

16,029 

18,892 

Less:  Current  portion . 

2,840 

3,447 

13,189  15,445 


to  reflect  stock  splits  (if  applicable). 


532 


THE  FINANCIAL  POST 


Subsidiaries  ■  Peerless  Rug  Europe  Ltd.;  Peerless 
Carpet  Distributors  (Pty.)  Ltd. 

FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 

Fiscal  years  ended  Feb.  28: 


Revenues . 

Net  income,  opers . 

Extraordinary  items . 

Net  income . 

Current  assets . 

Inventories . 

Fixed  assets,  net . 

Total  assets . 

Current  liabilities . 

Long-term  debt,  net . 

Shareholders'  equity . ( 

Cash  flow,  operations.... 

Earnings  per  Common  sh: 

On  net  income,  oper . 

On  net  income . 


1988 

1987 

238,438 

209,029 

12,776 

9,111 

12,776 

9,111 

99,519 

78,909 

64,461 

50,254 

31,331 

26,034 

130,850 

104,943 

5 1 ,386 

33,065 

13,189 

15,445 

57,778 

46,874 

22,246 

21,692 

1.47 

1.05 

1.47 

1.05 

Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$238,438,000 

$12,776,000 

$1.47 

1987 . 

209,029,000 

9,1  1 1,000 

1.05 

1986 . 

180,919,000 

5,526,000 

0.92 

1985 . 

136,458,000 

(4,314,000) 

(0.72) 

1984 . 

Auditors  - 

137,937,000  5,386,000 

Price  Waterhouse,  C.A.,  Montreal. 

0.90 

Current  Financial  Position  -  For  the  nine  months  ended 
Nov.  30,  1 988  net  income  was  $9,087,000  or  $  1 .05  per  sh.  on 
revenues  of  $194,740,000  compared  to  net  income  of 
$.318,000  or  $1.07  per  sh.  on  revenues  of  $181,503,000  in 
the  same  year  earlier  period. 


P.050 

Pega  Capital  Resources  Ltd. 


Head  Off.  -  P.  O.  Box  1 16,  1650  North  Tower  Royal  Bank 
Plaza,  Toronto,  Ontario  Telephone  -  (416)  897-0915  Trans. 
Agent  -  Central  Guaranty  Trust  Co  ,  Toronto.  CUSIP  -  70556L 
Listed  (Canada)  -  PGA;  TSE 

Company  -  (Ont  1980  )  Management  company  with  opers. 
in  specialty  manufacturing  and  distribution.  Holds  60%  int.  in 
K  B  Electronics  Limited,  a  N.S.  manufacturer  of  power  sup¬ 
ply  equipment  and  100%  int  in  Watt  &  Wallace  Limited,  an 
importer  and  distributor  of  brand  name  gift  products. 

Directors  -  H.  C.  Winters,  CEO  &  pres.;  Frank  Ruffolo,  v-p  & 
sec.;  H.  K.  Smith;  G.  C.  Hesse;  J.  C.  Groves;  T.  E.  R.  Butcher; 
R  S  Hallisey;  L  B  Stevens;  K.  Baumgartner,  Toronto. 


Capital  Stock 
Author. 
675,000  shs. 
2,000,000  shs. 
2.000,000  shs. 
Unlimited 


Outstand.t 
517,401  shs. 
309,468  shs 
2,000,000  shs. 
22,416,922  shs 


Pref.  Ser.  A 
Ser  B 
Ser.  C 
Common 

t  At  May  31,  1989 

First  Pref.,  Ser.  A  &  B  -  Conv.  into  com.  shs.  on  1  -for- 1 
basis  at  any  time  Redeem  at  amount  paid  up  thereon 
together  with  accr.  and  unpaid  divds  One  vote  per  sh. 

First  Pref.,  Ser.  C  -  Conv.  into  com.  shs.  on  1  -for- 1  basis. 
Redeem  after  1988  One  vote  per  sh. 

Common  -  One  vote  per  sh. 


Price  Range  -  PGA 

Year  High  Low  Year  High  Low 

1986  .  $0.71  $0.15  1988 .  $0.30  $0.03 

1987  .  1.00  0.25 


Auditors  -  Collins  Barrow,  C.A.,  Toronto. 


P.051 

Pelorus  Navigation  Systems  Inc. 

Head  Off.  -  202  -  575  Palmer  Rd.N.E.,  Calgary,  Alberta 
T2E  7G4  Telephone  -  (403)  250-9377  Fax  -  (403)  291-9123 
Trans.  Agent  -  Montreal  Trust  Company,  Calgary  CUSIP  - 
705902  Listed  (Canada)  -  PN:  ASE 
Company  -  (Alta  1981;  cont  1983  )  Develops,  manufac¬ 
tures,  distributes  and  installs  high  technology  electronic  nav¬ 
igation  and  meteorological  systems  for  the  aviation  industry. 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


Products  include  microwave  landing  systems  and  automated 
weather  observation  and  reporting  systems. 

Directors  -  E.  G.  Fitzhenry,  pres.;  Shirley  Fitzhenry,  v-p  & 
sec.;  B  N  Wade;  K.  C.  Lett,  Calgary. 

Key  Personnel  -  D.  F.  C.  Sinclair,  v-p  marketing;  M.  L. 
Engler,  v-p  eng.  &  opers.;  T.  L.  Lindquist,  v-p  fin.  &  admin. 


Capital  Stock 

Author.  Outstand.t 

First  Pref  unlimited  nil 

Second  Pref.  unlimited  nil 

Common  unlimited  2, 186,800  shs. 

t  At  May  31,  1989. 

Com.  -  One  vote  per  sh. 

Price  Range  -  PN 

Year  High  Low  Year  High  Low 

1987 .  $3.00  $1.40  1988 .  $2.00  $1.00 


Capital  Stock  Changes  -  During  fiscal  1988,  874,300  com. 
shs.  were  issued  to  net  $1 10,060. 

Long-Term  Debt 

At  May  31,  1988,  l-t  debt  totaled  $6,040  including  current 
portion  of  $4,748  and  consisted  of  a  finance  contract  with  int. 
at  13.75%  due  1989. 

Subsidiaries  -  Pelorus  Aviation  Supplies  (Canada)  Ltd.; 
Nav-Tronics  Inc. 


FINANCIAL  STATISTICS 


Fiscal  year  ended  May  31: 

1988 

1987 

- $000  — 

Revenue . 

2,386 

2,238 

Net  income,  opers . 

247 

370 

Extraordinary  items . 

4 

11 

Net  income . 

251 

381 

Current  assets . 

1,91 1 

810 

Current  liabilities . 

334 

581 

Fixed  assets,  net . 

581 

164 

Shareholders'  equity . 

2,432 

556 

Total  assets . 

2,918 

1,220 

Earnings  per  com.  sh.: 

On  net  income,  opers . 

0.1 17 

0.286 

On  net  income . 

0.12 

0.29 

Auditors  -  Dunwoody  &  Company, 

C.A.,  Calgary. 

P.052 

Pennington’s  Stores  Limited 

Head  Off.  -  5101  Orbitor  Dr.,  Mississauga,  Ontario 
L4W  4V1  Telephone  -  (416)  629-3500  Trans.  Agent  - 
Montreal  Trust  Co.,  Toronto.  CUSIP  -  708312  Listed 
(Canada)  -  PNS:  TSE. 

Company  -  (Ont.  1969  amalg.  )  Operates  180  womens 
apparel  retail  outlets  across  Canada  and  in  the  United 
States.  At  fiscal  year-end,  co.  owned  102  Pennington's,  39 
Liz  Porter,  and  17  Pennington's  Wearhouse  stores  in  Canada, 
and  22  Penningtons  du  Canada  stores  in  the  U  S. 

During  1988,  2  new  stores  were  opened,  1  was  closed,  and 
major  renovations  were  carried  out  at  12  locations.  The  com¬ 
pany  opened  a  new  head  office  and  distribution  centre  in 
Mississauga.  Ont  in  Oct.  1988 

Directors  -  William  Drevnig,  chm.  emeritus;  Sol  Armel, 
pres.  &  CEO;  Emanuel  Asher,  exec,  v-p;  William  Farewell,  v-p 
fin.  &  treas.;  Jack  Gwartz;  Theodore  Sherman;  William 
Biggar;  Donald  Carr;  Mark  Vansittart.  Toronto;  Jack  Sherman, 
Winnipeg 

Key  Personnel  -  Martin  Kovnats,  sec.;  Gerald  McCulloch, 
v-p  merch.  Canada;  Rhea  Girard,  v-p  administration;  Randall 
Armel,  v-p  wearhouse  stores  division. 

Capital  Stock 

Author.  Outstand.t 

Pref.  740,875  shs.  nil 

Common  12,000,000  shs.  4, 133,000  shs. 

t  At  Jan.  28,  1989. 

Pref.  -  Entitled  to  cum.  pref.  divds  at  rate  of  42)40  per  sh. 
p.a.  Redeem  under  certain  conditions  at  $5  per  sh. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  May  1988,  Sol  Armel  held  10%  of 

o/s  com.  shs. 
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Price  Range  -  PNS  Capital  Stock 


Year 

High 

Low 

Year 

High 

Low 

Author. 

Outstand.) 

1979 .  $8.00 

$5.50 

1984... 

.  $11.00 

$8.25 

1st  Pref. 

unlimited 

1980 . 

7.00 

5.25 

1985.... 

17.00 

10.50 

Ser.B 

135,200  shs. 

1981 . 

8.50 

5.25 

1986. ... 

26.25 

15.75 

Ser.C 

424,700  shs. 

1982 . 

5.50 

3.75 

1987.... 

27.13 

11.25 

Jr.  Pref. 

unlimited 

nil 

1983 . 

8.75 

4.75 

1988.... 

15.13 

10.38 

CI.A 

unlimited 

8,431,976  shs. 

Splits:  2-for- 
Dividends 

1  split  in 
-  Com.  - 

1979 

Present  rate  of  40c  per  sh.  p.a. 

estab. 

Common 

t  At  Mar.  31,  1989. 

unlimited 

868,950  shs. 

with  quarterly  divd.  of  10c  on  Jan.  2,  1987  Pd.  7c  per  sh.  on  1st  Pref.,  Ser.B  &  C  -  Conv.  up  to  a  cum.  max.  of  20%  in 
Apr.  2,  July  2,  and  Oct.  1,  1986.  Divds  pd.  in  fiscal  years  as  each  of  the  next  5  years  into  cl. A  non-vtg.  shs.  on  sh.-for-sh. 


follows: 

1981-82 .  $0.40  1986 . $0.26+t  1 .00 

1983 .  0.30  1987-88 .  0.40 

1984-85 .  0  20 

t  Extra  divd.  paid  on  Apr.  2,  1986. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  January): 

1989) 

1988) 

- $000  - 

Revenue . 

96,357 

96,203 

Net  income,  opers . 

3,581 

4,847 

Extraordinary  items . 

3,581 

4,847 

Inventories . 

15,819 

17,068 

Current  assets . 

18,548 

21,169 

Fixed  assets,  net . 

33,452 

22,013 

Total  assets . 

52,948 

44,129 

Current  liabilities . 

15,846 

9,309 

Shareholders'  equity . 

36,383 

34,454 

Cash  flow,  operations . 

8,224 

2,951 

Earnings  per  common  share: 

On  net  income,  opers . 

0.87 

1.17 

On  net  income . 

0.87 

1.17 

t  52  weeks  ended  Jan.  28, 

1989  and  the  52  weeks  ended 

Jan.  30,  1988. 

Auditors  -  Laventhol  &  Horwath,  C.A.,  Toronto. 


basis  or  redeem,  at  holder's  option  for  an  amt.  equal  to  issue 
price  of  $8.60  per  sh.  for  those  Ser.C  shs.  issued  on  May  1, 
1983,  and  an  amt.  equal  to  the  issue  price  of  $10  per  sh.  for 
those  shs.  issued  on  May  2,  1984,  $9.00  for  those  shs. 
issued  on  Apr.  29,  1985,  $13.00  for  those  shs.  issued  on  Apr. 
10,  1986,  $12.50  for  Ser.C  shs.  issued  on  July  6,  1987, 
$14.00  for  those  issued  on  June  10,  1988,  $14.50  for  those 
issued  on  Aug.  31,  1988,  and  $16.00  for  those  issued  on  Feb. 
8,  1989. 

Cl. A  -  Non-voting  unless  divds.  of  1 5c  per  sh.  p.a.  in  arrears 
for  two  consecutive  yrs. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  July  6,  1989,  Bertrand  Gerstein, 
personally  and  through  Glenoak  Investments  Ltd.  held  34.4%; 
Marvin  Gerstein,  personally  and  through  Dewbourne 
Investments  Ltd.  held  34.1%  and  Gail  Gerstein,  through  Camf 
Holdings  Ltd.  held  19.5%  of  com.  shs. 


Price  Range  -  PCJ 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

.  $15.25 

$1 1.50 

1984... 

$14.25 

$10.00 

1980 . 

17.50 

10.38 

1985... 

13.25 

9.63 

1981 . 

23.00 

16.50 

1986... 

25.25 

13.25 

1982 . 

18.25 

7.75 

1987.... 

20.25 

15.50 

1983... 

15.50 

9.00 

1988... 

23.63 

17.25 

Dividends  -  CI.A  &  com.  -  Present  rate  of  40c  per  sh.  p.a. 


P.053 

People’s  Telephone  Co.  of  Forest  Ltd. 

Head  Off.  -  42  Broadway,  P.O.  Box  700,  Forest,  Ontario 
NON  1J0  Telephone  -  (519)  786-2351  Trans.  Agent  -  Royal 
Trust  Co.  Operates  a  telephone  system  for  a  portion  of 
Lambton  cty.,  Ont. 


P.054 

Peoples  Jewellers  Limited 

Head  Off.  -  1440  Don  Mills  Rd.,  Don  Mills,  Ontario 
M3B3M1  Telephone  -  (416)  441-1515  Trans.  Agent  - 
Central  Guaranty  Trust  Company,  Montreal,  Toronto, 
Winnipeg,  Calgary  and  Vancouver.  CUSIP  -  711150  Listed 
(Canada)  -  PCJ:  TSE 

Company  -  (Can.  1930;  continuance  1979)  Retailer  of  jew¬ 
ellery  items  and  related  merchandise  through  194  Peoples 
/MacKenzie  and  92  Mappins  outlets  in  Canada  and  725  Zale, 
295  Fine  Jewelers  Guild  and  238  Diamond  Park  Fine 
Jewelers  in  the  U.S. 

Holds  50%  int.  in  Zaie  Corporation  of  Dallas,  Texas,  which 
has  retail  outlets  located  in  50  U.S.  states  and  in  Guam  and 
Puerto  Rico. 

Directors  -  Bertrand  Gerstein,  chm.;  Marvin  Gerstein,  vice- 
chm.;  I.  R.  Gerstein,  pres.  &  CEO,  Toronto;  C.  F.  Gill,  sr.  v-p 
fin.  &  administration,  Irving,  Texas;  S  R.  Hermant;  H.  N.  R 
Jackman;  L.  W.  McCarthy;  Anna  Porter;  M.  G.  Schulman;  J.  M. 
Gillies,  Toronto;  N.  I.  White,  Irving,  Texas;  Howard  Berkowitz, 
Scarsdale,  N  Y  . 

Key  Personnel  -  R.  A.  Field,  v-p  real  estate;  W.  E  Thom, 
v-p  information  services;  J.  M.  Welch,  v-p  consumer  credit;  J. 
R.  Blickstead,  sr.  v-p  merchandising  &  opers.;  K.  N.  Nevison, 
v-p  opers.  Peoples  Stores  div.;  R.  P.  Picotte,  v-p  opers. 
Peoples  -  Quebec;  B.  G.  Chapman,  v-p  fin.;  Susan  Burns,  v-p 
mktg.;  D.  N.  Buechler,  v-p  merchandising  Peoples  div.;  M.  M. 
Clarke,  v-p  merchandising  Mappins  div.;  R.  R.  Lawson,  v-p 
opers.  Mappins  div. 

Number  of  employees  -  2,503  at  Mar.  31,  1989: 


established  with  divd.  of  10c  per  sh.  pd.  on  May  13,  1988. 
Previous  rate  was  30c  per  sh.  p.a  Divds.  declared  on  cl. A  & 
com.  (old  cl.A  &  C)  in  recent  fiscal  yrs.  as  follows: 


1983  . $0.15  1985-88 . $0.30 

1984  . 0.225  1989 . 0.40 


Note:  Divds.  are  reported  for  12 

mo.  periods  each  year 

although  fiscal  year  end  was  changed  from  Aug.  31  to  Mar.  31 

in  1988. 

Long-Term  Debt 

O/s  at  Mar.  31: 

1989 

1988 

- $000  — 

12%%  Sr.  debs,  due  1995 . 

35,000 

35,000 

1 1%  Sr.  debs  due  1996 . 

25,000 

25,000 

11%%  First  mtge.  bonds 

Series  A,  due  2008 . 

14,985 

12  Mtge.  due  1988 . 

4,419 

74,985 

64,419 

Less:  Current  portion . 

61 

4,419 

74,924 

60,000 

Subsidiaries  -  Mappin’s  Inc.; 

P.S.  Associates  C.V.; 

Torcred  Developments  Ltd.  (50%  int  );  Zale  Holding 

Corporation  (50%  int.)  which 

owns  100% 

of  Zale 

Corporation 

FINANCIAL  STATISTICS 

Fiscal  years  ended  Mar.  31: 

1989 

1988 

- $000  — 

Revenues . 

201,810 

200,021 

Net  income,  operations . 

17,974 

6,042 

Extraordinary  items . 

3,416 

Net  income . 

21,374 

6,042 

Merchandise . 

120,513 

132,029 

Current  assets . 

145,358 

135,865 

Investment) . 

72,764 

64,962 

Fixed  assets,  net . 

40,065 

37,646 

Total  assets . 

271,796 

250,594 

Current  liabilities . 

62,435 

62,351 

Long-term  debt,  net . 

74,924 

60,000 

Shareholders'  equity . 

134,437 

128,243 

Cash  flow,  operations . 

3,318 

- $ - 

3,427 

Earnings  per  share: 

On  net  income,  opers .  1.75  0.59 

On  net  income .  2.08  0.59 

)  Equity  in  Zale  Corporation 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1989 . 

$201,810,000 

$17,974,000 

$1.75 

1988 . 

200,021,000 

6,042,000 

0.59 

1987 . 

195,396,000 

(18,066,000) 

(1.85) 

1986 . 

184,837,000 

2,036,000 

0.23 

1985 . 

177,736,000 

7,738,000 

1.08 

Note:  Figures  are  reported  for  12  mo.  periods  each  year 
although  fiscal  year  end  was  changed  from  Aug.  31  to  Mar.  31 
in  1988. 


Auditors  -  Clarkson  Gordon,  C.A.,  Toronto. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000  - 

Revenue . 

63,338 

53,248 

Net  income,  opers . 

4,543 

2,363 

Extraordinary  items . 

Net  income . 

4,543 

2,363 

Current  assets . 

18,149 

20,121 

Total  assets . 

46,059 

38,836 

Current  liabilities . 

10,877 

8,977 

Shareholders'  equity . 

29,546 

25,003 

Cash  flow,  opers . 

6,897 

4,542 

■$ 


P.055 

Peritronics  Medical  Inc. 

Head  Off.  -  950  1185  W.  Georgia  St.,  Vancouver,  British 
Columbia  V6B  4N7  Telephone  -  (604)  669-0320  Trans. 
Agent  -  Central  Guaranty  Trust  Co.,  Vancouver  CUSIP  - 
713902  Listed  (Canada)  -  POM:  VSE. 

Company  -  (B  C.  1981  )  Manufactures  equipment  that 
allows  hospitals  to  collect,  store,  access,  transmit  and  dis¬ 
play  data  generated  by  a  fetal  heart  monitor. 

Directors  -  J.  P  Thornton,  pres.;  Dan  Scammel,  Murray 


Polischuk. 

Capital  Stock 

Author.  Outstand.t 

Common  5,000,000  shs.  4, 1 18,076  shs. 

t  At  June  30,  1989. 

Common  -  One  vote  per  sh. 

Price  Range  -  POM 

Year  High  Low  Year  High  Low 

1984  .  $0.36  $0.16  1987 .  $1.95  $0.60 

1985  .  1.50  0.20  1988 .  0.90  0.07 

1986  .  1.33  0.50 


Subsidiaries  -  Peritronics  Research  &  Development  Inc. 
Auditors  -  Collins  Barrow,  C.A.,  Vancouver. 


P.056 


Perkins  Papers  Ltd. 


Head  Off.  -  2345  Laurentian  Autoroule,  Laval,  Quebec 
H7S  1Z7  Telephone  -  (514)  688- 1 152  Trans.  Agent  -  Central 
Guaranty  Trust  Co.,  Montreal.  CUSIP  -  71413K  Listed 
(Canada)  -  PKN:  ME 

Company  -  (Can  1983  amalg.  )  Manufactures  a  range  of 
sanitary  tissue  products  for  sale  in  industrial  and  consumer 
markets  in  Canada  Brand  names  include  Budget,  Decor  and 
Plush. 

Operates  through  its  two  divisions,  the  Consumer  Products 
and  Commercial  Services  divisions.  Consumer  products  are 
sold  through  food  brokers,  primarily  to  grocery  chains;  com¬ 
mercial  products  are  sold  through  industrial  and  food  service 
distributors. 

Directors  -  E  A  Boyle,  pres.  &  CEO;  M.  R.  Scott,  v-p  tin., 
Beaconsfield,  Que.;  M.  R  Bramwell,  v-p  sales  &  mktg., 
Senneville,  Que  ;  Gary  Robertson,  Montreal;  K.  R.  Lindsay, 
Oakville.  Ont.,  J.  F.  Ronald,  Victoria;  M  G.  Allsop, 
Bellingham,  Wash 

Key  Personnel  -  Anthony  Saroll,  v-p  human  resources; 
Andre  Hebert,  v-p  opers. 

Number  of  employees  -  366  in  Dec.  1988 


Cl  A  Pref 
Cl.  B  Pref 
Common 
t  Dec 

Cl.  A 
Cl.  B 
Com. 
Major 


Capital  Stock 

Author. 

unlimited 

unlimited 

unlimited 


31,  1988. 

8.5%,  non-cum 
8.5%  non-cum. 
One  vote  per  sh 

Shareholders  - 


redeem 

redeem. 


Outstand.t 

nil 

nil 

6,350,000  shs. 


At  Mar.  20,  1989,  Lavcan 


Investments  Inc.  held  78.7%  of  o/s  com.  shs. 


Year 

High 

1984 . 

$5.75 

1985 . 

6.13 

1986 . 

12.75 

Price  Range  -  PKN 

Low  Year 

$4.25  1987... 

340  1988 .... 

4.00 


High  Low 

$11.88  $5.00 

9.88  5.75 


Earnings  per  common  share: 

On  net  income,  opers .  0.715  0.372 

On  net  income .  0.715  0.372 

Auditors  -  Coopers  &  Lybrand,  C.A.,  Montreal 


P.057 

Petro-Canada 

Head  Off.  -  P.O.  Box  2844,  407-2nd  St.  S.W..  Calgary, 
Alberta  T2P  3E3  Telephone  -  (403)  296-8000 

Company  -  (Can.  1975.)  A  Crown  corporation  which 
explores  for,  produces  and  markets  crude  oil  and  natural  gas 
liquids  in  western  and  frontier  areas  of  Canada.  In  addition,  it 
owns  oil  and  gas  refining  facilities  and  markets  and  distrib¬ 
utes  its  products  through  a  network  of  3,429  service  stations 
across  Canada. 

Also  holds  50%  interest  in  a  joint  venture  which  owns  Petro- 
Canada  Centre,  an  office  complex  in  Calgary. 

Operations  are  conducted  through  the  resource  division 
and  the  products  division. 

Resource  Division 

Property  -  Landholdings  at  Dec.  31,1 988,  were  as  follows: 


Gross  Net 

hectares  hectares 

Canada: 

Alberta .  3,200,000  1,300,000 

Saskatchewan .  300,000  200,000 

B.C .  900,000  500,000 

Other .  100,000  100,000 


4,500,000  2,100,000 

Frontier .  6,500,000  4,700,000 

International .  3,900,000  1,500,000 


14,900,000  8,300,000 

Reserves  At  Dec.  31  in  recent  yrs.,  proven  reserves  (net 
before  royalties)  have  been  reported  as  follows: 

Oil  &  Synthetic  Natural 

Liquids  Oil  Gas 

-  000  mJ  - 

1988 .  51,600  40,900  97,900,000 

1987 .  49,300  39,700  96,900,000 

1986 .  50,800  39.200  96,700,000 

1985 .  53,200  39,100  98,800,000 

1984 .  55,600  25,400  120,400,000 


Production  -  In  recent  years,  daily  production  (net  before 
royalties)  has  been  as  follows: 

Oil  &  Natural 

Liquids  Gas 


- 000  m  - 

1984  .  14.8  10,800 

1985  .  14  8  11,600 

1986  .  15.4  10,200 

1987  .  16.4  12,300 

1988  .  16.7  13,700 


Exploration  and  Development  -  In  1988,  $611,000,000 
was  spent  in  exploration  and  development  compared  to 
$341,000,000  in  1987.  The  company  drilled  88  exploratory 
wells  in  the  Canadian  provinces  yielding  20  oil,  35  gas  and  33 
dry  holes.  A  total  of  547  development  wells  were  drilled  in  the 
Canadian  provinces  as  follows:  176  oil,  90  gas,  266  oil  sands 
and  15  dry.  In  the  frontier  and  international  regions  12  explor¬ 
atory  and  development  wells  were  drilled  yielding  three  oil, 
one  gas  and  eight  dry  holes. 

Western  Canada  In  1988,  $393,000,000  was  spent 
exploring  for  and  developing  conventional  oil  and  natural  gas. 
The  largest  capital  project  during  the  year  was  the  expansion 
of  the  Brazeau  sour  gas  plant  in  west-central  Alberta  in  which 
the  company  holds  36%  interest.  Total  cost  of  the  expansion 
will  be  $66,000,000  of  which  the  company's  share  is 
$2 1 ,000,000.  Construction  began  in  October  and  is  expected 
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to  be  completed  in  late  1989  when  capacity  is  expected  to 
increase  to  almost  three-times  the  present  capacity. 

During  the  year,  the  company  acquired  rights  on  the 
Wainwright  military  reserve  in  east-central  Alberta  where  nine 
gas  wells  were  drilled.  In  addition,  sour  gas  and  liquids  were 
discovered  at  Sarcee  and  Newby,  Alta,  and  Doe  Creek,  B  C. 
Oil  was  discovered  at  Shekilie,  Alta,  and  Hitchcock,  Sask. 

Frontier  -  The  company  holds  25%  interest  in  the  Hibernia 
field,  which  is  estimated  to  contain  approximately  83,000,000 
m3  of  recoverable  reserves.  In  addition,  it  holds  44%  interest 
in  the  Terra  Nova  field,  near  Hibernia. 

Oil  Sands  -  Synthetic  crude  production  at  the  Syncrude 
plant,  in  which  the  company  holds  a  17%  interest,  reached  a 
record  level  in  1988  The  company's  share  of  production  was 
approximately  4,050  m3/day.  In  addition,  it  has  15%  interest 
in  the  OSLO  project.  OSLO  is  a  planned  12,000  m3/day  inte¬ 
grated  mining  plant  in  northeastern  Alberta.  A  two  year  engi¬ 
neering  program  will  begin  in  1989. 

The  company  maintains  a  50%  interest  in  the  in  situ  oil 
sands  project  at  Wolf  Lake,  Alta.  Construction  of  the  second 
phase  of  development  continued  in  1988. 

International  -  In  1988,  the  company  had  operations  in 
Malaysia,  Pakistan,  Columbia,  Thailand,  Spain  and  China. 

Products  Division 

The  company  operates  five  refineries  in  Quebec,  Ontario, 
Alberta  and  B.C.,  a  lubricants  plant  in  Ontario  and  an  asphalt 
plant  in  Saskatchewan.  Daily  refining  capacity  in  1988  was 
60,600  m1  of  crude  oil.  Average  utilization  in  1988  was  77%. 

Sales  per  day  in  recent  years  have  been  as  follows: 

Gasoline  & 

Distillates  Othert  No.  of 

000  ms  000  m1  Outlets 


1984  .  8,600  2.300  2,485 

1985  .  10,403  2,555  3,965 

1986  .  13,322  2,847  3,844 

1987  .  13,505  3,139  3,677 

1988  .  12,958  3,030  3,429 


t  Including  petrochemicals. 

Directors  -  W.  H.  Hopper,  chm.  &  CEO;  E.  M.  Lakusta,  pres. 
&  COO;  A.  E.  Barroll;  W.  W.  Siebens,  Calgary;  Anne  R.  Dubin; 
Helen  Meyer,  Toronto;  W.  rv*.  Elliott,  Regina;  J.  H.  Lundrigan, 
St.  John's,  Nf Id . ;  Jocelyne  Pelchat;  Claude  Fontaine, 
Montreal;  D.  E.  Read,  Dartmouth,  N.S.;  A.  C.  Thorsteinson, 
Winnipeg.;  H.  R.  Cohen,  Moncton,  N.B.;  H.  S.  Doman,  Duncan, 
B.C.;  W  P.  Twinn,  Slave  Lake,  Alta. 

Key  Personnel  -  D  P.  O'Brien  ,  exec,  v-p;  J.  M.  Stanford, 
pres.  Petro-Canada  Resources  div.;  B.  D.  Stewart,  pres. 
Petro-Canada  Products  div.;  W.  R.  Twiss,  sr.  v-p  fin.  & 
planning. 

Number  of  employees  -  7,373  at  Dec.  31,  1988. 


9.7%,  due  June  30,  2018  Principal  amount 
US$100,000,000  issued  in  1988.  O/s  at  Dec.  31.  1988, 
$119,000,000. 

Subsidiaries 

Petro-Canada  Products  Inc.  -  (Formerly  BP  Refining  and 
Marketing  Canada  Limited)  -  Conducts  the  company's  refin¬ 
ing  and  marketing  opers.;  Petro-Canada  International 
Assistance  Corporation  -  Formed  in  1981  to  conduct  oil  and 
gas  exploration  for  Petro-Canada  on  an  international  basis.; 
Petro-Canada  Resources  Inc.;  Petro-Canada  Exploration 
Inc.;  Petro-Canada  Enterprises  Inc.;  Petroleum 
Transmission  Company  -  Owns  and  operates  a  933  km  pipe¬ 
line  with  6  associated  pumping  stations  carrying  butane,  pro¬ 
pane  and  other  natural  gas  liquids  from  Petro-Canada’s  gas 
processing  plant  at  Empress,  Alta.,  to  Regina  and  Winnipeg 
terminals.;  Canertech  Inc.  -  Formed  in  1981  to  invest  in  or 
engage  in  jt.  ventures  to  develop  alternate  energy  sources 
and  encourage  conservation  measures  in  Canada.; 
Westcoast  Energy  Inc.  (37%  int.);  Sedpex  Inc.  (50%  int.) 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000 

Revenues . 

4,801,000 

5,079,000 

Net  income,  opers . 

126,000 

213,000 

Extraordinary  items . 

(22,000) 

Net  income . 

104,000 

213,000 

Inventories . 

560,000 

721,000 

Current  assets . 

1,455,000 

1,680,000 

Investmentst . 

539,000 

509,000 

Fixed  assets,  net . 

6,534,000 

6,197,000 

Total  assets . 

8,611,000 

8,453,000 

Current  liabilities . 

1,739,000 

1,183,000 

Long-term  debt,  net . 

1,036,000 

744,000 

Shareholders'  equity . 

3,915,000 

3,872,000 

Cash  flow,  opers . 

826,000 

575,000 

t  Includes  investment  in 

Westcoast  Energy 

Inc.,  Petro- 

Canada  Centre,  Sedpex  Inc. 

,  and  other. 

Five  Year  Summary 

Fiscal  Net  Inc.  Earns,  per 

Year  Revenue  Oper.  Com.  sh. 

1988 .  $4,801,000,000  $126,000,000 

1987 .  5,079,000,000  213,000,000 

1986  5,172,000,000  182,000,000 

1985  5,380,931,000(691,021.000) 

1984  4,991,425,000  251,532,000 


Auditors  -  Arthur  Andersen  &  Co.,  C.A.,  Calgary. 
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Capital  Stock 

Author.  Outstand.t  Par 
Pref.  1,000,000,000972,771,853  shs.  $1 

shs. 

Common  7 1 , 1 88  shs.  3 1 ,883  shs.$  1 00,000 

t  At  Dec.  31,  1988. 

Pref.  -  Non-cumulative.  Redeemable  at  option  of  the  com¬ 
pany.  No  stated  rate  of  dividend. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  All  o/s  pref.  and  com.  shs.  are  held 
by  the  Government  of  Canada. 

Long-Term  Debt 

At  Dec.  31,1 988,  l-t  debt  totaled  $  1 ,042,000,000,  including 
current  portion  of  $6,000,000.  Repayment  of  l-t  debt  in  each 
of  the  next  five  years  is  as  follows:  $6,000,000  in  1989; 
$6,000,000  in  1990;  $7,000,000  in  1991;  $7,000,000  in  1992; 
and  $24,000,000  in  1993.  Debt  was  comprised  of  unsecured 
debentures  as  follows: 

7  75%  Ser.  A,  due  Feb.  15,  1993  -  $25,000,000  issued  in 
1973  O/s  at  Dec.  31,  1988,  $15,000,000.  Privately  placed. 

8.25%  Ser.  B,  due  Feb.  15,  1993  -  $25,000,000  issued  in 
1973.  O/s  at  Dec.  31,  1988,  $1 1,000,000.  Privately  placed. 

7.25%,  due  May  15,  1996  Principal  amount 
US$200,000,000  issued  in  1986  O/s  at  Dec.  31,  1988, 
$239,000,000. 

9%  unsecured  notes,  due  June  1,  1996  -  Principal 
amount  US$60,000,000  issued  in  1976.  O/s  at  Dec.  31, 
1988,  $31,000,000. 

9.5%,  due  June  30,  2003  -  Principal  amount 
US$200,000,000  issued  in  1988.  O/s  at  Dec.  31,  1988, 
$239,000,000. 

8.25%,  due  Dec.  15,  2016  -  Principal  amount 
US$200,000,000  issued  in  1986.  O/s  at  Dec.  31,  1988, 
$239,000,000. 

Note:  All  prices  are  for  calendar  years,  and  are  adjusted  i 


★  Phillips  Cables  Limited 

Head  Off.  -  300  100  Consilium  PL,  Scarborough,  Ontario 
M1H  3E3  Telephone  -  (416)  296-0260  Fax  -  (416)  755-1892 
Trans.  Agent  -  National  Trust  Co.  Ltd.,  Toronto  and  Montreal. 
CUSIP  -  718405  Listed  (Canada)  -  PCL:  TSE,  ME. 

Company -(Can.  1953;  cont.  1979)  Produces  copper  rods, 
bare  copper  and  aluminum  conductors  and  manufactures 
building  and  electric  wires  and  cables,  teck  cable,  large  sin¬ 
gle  conductor  building  wire,  armoured  cable  and  portable 
cords  for  construction,  power  and  communication  purposes. 
Operates  factories  located  in  Dartmouth,  N.S.;  Rimouski, 
Lachine  and  St.  Jerome,  Que.;  Trenton,  Scarborough  and 
Brockville,  Ont.;  Moosejaw,  Sask.;  Vancouver,  B.C.;  East 
Syracuse,  N.Y.;  Jamaica;  and  elsewhere. 

In  1988,  a  $1,000,000  testing  facility  was  constructed  in 
Brockville,  Ont.,  which  tests  for  power  and  downwell  pump 
cables 

Directors  -  D  L.  Torrey,  chm.,  Montreal;  R.  A.  Biggam, 
v-chm.,  Bedfordshire,  England;  C.  F.  Jardim,  pres.  &  CEO, 
Stouffville,  Ont.;  D.  G.  Keaveney,  Toronto;  L.  A.  Farren, 
London,  England;  A.  R.  Nielsen,  Calgary;  H.  C.  Schell,  New 
City.  N  Y.  A  ,  „ 

Key  Personnel  -  F  T  Moore,  v-p  finance;  A.  L  Roy,  v-p  & 
gen.  mgr.  construction  products;  J.  C.  Steele,  v-p  &  gen.  mgr. 
power  products;  D.  R.  Foy,  v-p  &  gen.  mgr.  communication 
products;  A.  F  Nerska,  v-p  human  resources;  E.  R.  Merrimen, 
v-p;  E.  W.  Reynolds,  sec.;  H.  B.  Berndorff.  treas. 

Number  of  employees  -  Approx.  1,400  at  May  17,  1989. 

Capital  Stock 

Author.  Outstand.t 

pret  unlimited  nil 

Common  unlimited  7,988,370  shs. 

f  At  May  31,  1989. 

reflect  stock  splits  (if  applicable). 
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Major  Shareholders  -  At  March  13,  1989.  BICC  pic  benefi¬ 
cially  held  81.72%  int. 

Price  Range  -  PCL 


Year 

High 

Low 

Year 

High 

Low 

1979. ... 

.  $12.25 

$8.13 

1984... 

.  $1900 

$12.88 

1980. ... 

21.00 

11.00 

1985... 

18.00 

12.00 

1981.... 

22.63 

15.13 

1986... 

19.50 

16.00 

1982.... 

23.00 

17.63 

1987... 

21.00 

16.00 

1983... 

24.25 

18.00 

1988  .  . 

22.50 

17.00 

Capital  Stock  Changes  - 

On  May  9, 

1989,  the 

common 

shares  were  split  on  a  2-for-1  basis. 

Dividends  -  Com.  -  Present  rate  is  $1 .44  per  sh.  p.a.  estab 
with  quarterly  payment  of  36c  on  Apr.  1,  1989.  Previous  rate 
of  $1.10  per  sh.  p.a.  paid  from  July  1,  1988,  to  Jan.  1,  1989; 
90  cents  per  sh.  p.a.  was  paid  from  Oct.  1,  1987  to  Apr.  1, 
1988;  83c  per  sh.  p.a.;  80  c^nts  per  sh.  p.a  paid  from  Apr.  1, 
1986  to  July  1,  1987. 

1983  . $1  30  1986 . $0  80 

1984  . 0.65  1987 . 0.825 

1985  . nil  1988 . 1.00 

Subsidiaries  -  Phillips  Cables  Inc.;  Pyrotenax  of  Canada 
Ltd.;  Pyrotenax  U.S.A.  Inc.;  BICC  (Caribbean)  Ltd.  (95% 
int.) 

FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000- 

Revenue . 

308,011 

254,765 

Net  income,  operations . 

11,743 

8,244 

Extraordinary  items . 

Net  income . 

11,743 

8,244 

Current  assets . 

101,470 

94,399 

Inventories . 

50,892 

47,918 

Fixed  assets,  net . 

37,519 

35,662 

Total  assets . 

138,989 

130,061 

Current  liabilities . 

61,607 

60,406 

Long-term,  debt . 

Shareholders'  equity . 

69,132 

61,583 

Cash  flow,  operations .  6,183  13,031 

- $ - 

Earnings  per  com.  share; . 


On  net  income,  oper . 

2.94 

2.06 

On  net 

income . 

2.94 

2.06 

Five  Year  Summary 

Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$308,011,000 

$11,743,000 

$2.94 

1987 . 

229,363,000 

6,865,000 

1.72 

1986 . 

210,303,000 

4,489,000 

1.12 

1985 . 

199,198,000 

4,698,000 

1.18 

1984 . 

160,712,000 

(2,591,000) 

(0.65) 

Auditors  -  Arthur  Andersen  &  Co.,  C.A.,  Ottawa 


P.059 

Philom  Bios  Inc. 

Head  Off.  -  4  110  Research  Drive,  Innovation  Place, 
Saskatoon,  Sask.  S7N  2X8  Telephone  -  (306)  975-7055  Fax 
-  (306)  975-1215 

Company  -  (Can.  1980)  Engaged  in  the  identification, 
development,  manufacture  and  marketing  of  biologically- 
derived  products  for  the  agricultural  and  other  plant  growing 
industries.  Particular  emphasis  on  agricultural  input  systems, 
including  bioherbicides,  biofungicides,  and  biofertilizers 

Directors  -  W  G  Schneider,  chm .;  J.  V.  Cross,  pres.;  J.  T. 
Lyon;  G.  G.  Khachatourians,  Saskatoon;  F.  E  McConnell, 
Toronto;  J.  A.  Schaw,  v-p  corp.  development,  Regina. 

Key  Personnel  -  Beverley  A  Brennan,  v-p  fin.  &  administra¬ 
tion;  J  M  West,  v-p  marketing. 

Number  of  employees  -  26  at  Mar  31.  1989 
Capital  Stock 

Author.  Outstand.t 

Common  unlimited  688,000  shs. 

t  At  Mar.  31,  1989. 

Common  One  vote  per  sh 

Major  Shareholders  -  The  directors  ol  the  company  own  a 
majority  int  of  the  o/s  com  shs. 

Subsidiaries  -  Philom  Bios  Manufacturing  Inc. 

For  COATS-lisled  companies,  see  prices  at  back  of  book. 
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Photo  Engravers  &  Electrotypers 
Limited 

Head  Off.  -  2250  Islington  Ave..  Rexdale,  Ontario 
M9W  3W4  Telephone  -  (416)  743-8920  Trans.  Agent  - 
National  Trust  Co.,  Toronto.  CUSIP  -  719236  Listed  (Canada) 
-  PHE:  TSE. 

Company  -  (Can.  1927;  continuance,  1980)  Producers  of 
art  work,  photography,  rotogravure  engraving,  rotogravure 
printing,  and  binding,  at  a  plant  in  Metro  Toronto. 

Directors  -  J.  R.  Shaw,  pres.;  J.  M.  Tory;  R.  W.  Eden, 
Toronto;  T.  R.  Bell,  St.  Lambert,  Que.;  L.  E.  Cudmore, 
Oakville,  Ont. 

Key  Personnel  -  R  H.  Roebuck,  v-p  fin.  &  sec.-treas. 

Number  of  employees  -  At  Apr.  17,  1989,  there  were 
approx.  400  employees. 

Capital  Stock 

Author.  Outstand.t 

Common  Unlimited  767,000  shs. 

t  At  Dec.  31,  1988. 

Major  Shareholders  -  In  August  1988,  Sears  Canada  Inc. 
held  44.4%  of  the  o/s  com.  shs. 


Price  Range  -  PHE 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$9.75 

$8.00 

1984.... 

.  $18.00 

$15.38 

1980 . 

12.38 

8.00 

1985... 

21.00 

17.50 

1981 . 

16.25 

1 1.50 

1986.... 

36.00 

20.75 

1982 . 

13.50 

10.00 

1987... 

35.13 

25.50 

1983 . 

16.25 

13.00 

1988... 

28.50 

24.00 

Splits:  4-for-1  split  in  1981 

Dividends  -  Com.  -  Quarterly  divd.  pay.  in  June,  1989  was 
omitted  by  the  co.  Prev.  a  rate  of  rate  of  $1  48  per  sh.  p.a 
was  estab.  with  the  payment  of  37c  per  sh.  on  Dec.  1,  1988. 
Previous  rate  of  $1.40  per  sh.  p.a.  estab.  with  35c  per  sh. 
paid  Mar.  1,  1987.  Divds.  paid  in  recent  yrs.  have  been  as 
follows: 

1984  . $1.14  1987 . $1.40 

1985  . 1.20  1988 . 1.42 

1986  . 1.32 


FINANCIAL  STATISTICS 
(As  shown  In  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

Revenue . 

Net  income,  opers . 

Extraordinary  items . 

$000 

43,244 

2,370 

2,370 

8,056 

42,330 

2,216 

2,216 

7,945 

Current  assets . 

Fixed  assets,  net . 

17,901 

16,427 

Total  assets . 

26,153 

24,495 

Current  liabilities . 

4,890 

4,466 

Long-term  debt . 

Shareholders'  equity . 

17,1 13 

15,832 

Cash  flow,  operations 

3,827 

3,762 

Earnings  per  common  sh.: 

On  net  income,  opers . 

3.09 

2.89 

On  net  income . 

3.09 

2.89 

Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$43,243,582 

$2,369,882 

$3.09 

1987 . 

42,330,130 

2,215,501 

2.89 

1986 . 

39,436,922 

2,025,484 

2.64 

1985 . 

37,584,938 

2,022,701 

2.64 

1984 . 

32,823,043 

1,783,209 

2.33 

Auditors  -  Clarkson  Gordon,  C.A.,  Toronto. 

Current  Financial  Position  -  For  the  three  months  ended 
Mar.  31,  1989  the  co.  had  net  inc.  of  $421,532  or  55c  per  sh. 
on  revenue  of  14,961,835  compared  with  net  inc.  of  $854,519 
or  $1.1 1  per  sh.  on  revenue  of  $15,698,775. 

P.061 

Picosec  Technology  Ltd. 

Head  Off.  -  620  1 155  West  Brenda  St.,  Vancouver,  British 
Columbia  V6E  2P4  Telephone  -  (604)  684-3186  Trans. 
Agent  -  Yorkshire  Trust  Company,  Calgary  and  Vancouver. 
CUSIP  -  719902  Listed  (Canada)  -  PIO:  ASE 
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Company  -  (B.C.  1979)  Holds  21%  ini.  in  Alliance 
Semiconductor  Corporation  of  Santa  Clara,  Calif,  and  has 
agreement  with  Alliance  to  market  and  distribute  its  products 
in  the  electronic  data  processing,  data  communication,  mili¬ 
tary  and  consumer  markets. 


Capital  Stock 

Author.  Outstand.t 

Common  unlimited  6,826,854  shs. 

t  At  May  31,  1989. 

Common  -  One  vote  per  sh. 


Price  Range  -  PIO 


Year 

High 

Low 

Year 

High 

Low 

1983.... 

.  $34.00 

$0.68 

1986 . 

$1.00 

$0.20 

1984... 

1987 . 

0.81 

0.10 

1985.... 

4.32 

0.20 

1988 . 

1.33 

0.15 

Splits:  1-for-4  split  in  1986 


P.062 


Picture  Properties  Corp. 

Head  Off.  -  501  10333  Southport  Rd  S.W.,  Calgary, 
Alberta  T2W  3X6  Telephone  -  (403)  258-1154  Trans.  Agent 
-  The  Royal  Trust  Company,  Calgary  CUSIP  -  72003H  Listed 
(Canada)  -  PTP:  ASE. 

Company  -  (Alta.  1987)  No  recent  report. 

S.  R.  Sutherland,  pres. 


Capital  Stock 

Author.  Outstand.t  Par 
Common  unlimited  4,000,000  shs.  n.p.v. 

t  At  May  31,  1989. 

Common  -  One  vote  per  sh. 

Price  Range  '  PTP 
Year  High  Low 

1988 $0.20  $0.05 

Auditors  -  Gordon  K.  Case,  C.A.,  Calgary. 


P.063 

Pinetree  Software  Canada  Ltd. 

Head  Off.  -  9th  FI.  8100  Granville  Ave.,  Richmond,  British 
Columbia  V6Y  3T6  Telephone  -  (604)  270-3311  Trans. 
Agent  -  Montreal  Trust  Company,  Vancouver.  CUSIP  - 
72333R  Listed  (Canada)  -  PSW:  VSE. 

Company  -  (B.C.  1984)  Develops  and  markets  computer 
software  packages  specifically  designed  for  the  automation 
of  the  real  estate  industry. 

Directors  -  D  G  Felling,  chm.,  Richmond,  B.C.;  M.  C. 
Burns,  pres.;  R.  J.  Anderson;  G.  I.  Tripp. 

Key  Personnel  -  W.  M  Beaton,  v-p  product  development; 
B.  J  Meyer,  dir.  sales;  G.  Felling,  v-p  marketing. 

Capital  Stock 

Author.  Outstand.t 

Common  50,000,000  shs.  14,901,513  shs. 

t  At  June  30,  1989;  including  375,000  shs.  in  escrow. 
Common  -  One  vote  per  sh. 


Price  Range  -  PSW 


Year 

High 

Low 

Year 

High 

Low 

1985 . 

$1.00 

$1.00 

1987 . 

$1.21 

$0.25 

1986 . 

1.60 

0.36 

1988 . 

1.35 

0.40 

Subsidiaries 

Pinetree  Software  Inc.;  Pinetree  Software  Incorporated; 
and  Pinetree  Business  Systems  Ltd.;  Pinetree  Software 
Research  Ltd.;  PACTECH  Inc. 


P.064 


Pink  Pages  Publications  Inc. 

Head  Off.  -  #200  -  1190  Melville  St.,  Vancouver,  British 
Columbia  V6E  3W1  Telephone  -  (604)  685-7465  Fax  -  (604) 
685-5833  Trans.  Agent  -  Royal  Trust  Company,  Vancouver 
CUSIP  -  72341 J  Listed  (Canada)  -  PNK:  VSE 
Company  -  (B.C.  1986)  Through  wholly-owned  subsidiary. 
Pink  Pages  Advertising  Ltd.,  publishes  a  business  telephone 
directory  for  Vancouver  and  the  Lower  Mainland,  B.C  in  com¬ 
petition  with  the  Yellow  Pages.  Approx.  630,000  copies  of  the 
1989  edition  were  distributed. 

Directors  -  J.  R.  Whitman,  pres.;  M.  A  Blomfield,  exec,  v-p; 
S.  P.  Learmouth,  v-p  production;  F.  S.  Hofman  Jr.,  West 


Vancouver;  J.  A.  Chesman,  CFO  &  sec.;  P.  Piry,  Vancouver;  C. 
N.  Thodos;  D.  H.  C.  Buerge;  G.  N.  Schoenroth. 


Capital  Stock 

Author.  Outstand.t 

Common  20,000,000  shs.  2,750,000  shs. 

t  At  June  30,  1989. 

Common  -  One  vote  per  sh. 

Price  Range  -  PNK 

Year  High  Low  Year  High  Low 

1987 .  $2.50  $1.35  1988 .  $2.45  $1.00 

Auditors  -  Thorne  Ernst  &  Whinney,  C.A.,  Vancouver. 


P.065 

Pioneer  LifeCo  Inc. 


Head  Off.  -  P.O.  Box  3145,  500  2220  12th  Avenue,  Regina, 
Saskatchewan  S4P  3G7  Telephone  -  (306)  566-8800  Fax  - 
(604)  781-6001  Trans.  Agent  -  Montreal  Trust  Company, 
Vancouver,  Calgary,  Saskatchewan,  Winnipeg,  Toronto,  and 
Montreal.  CUSIP  -  72373D  Listed  (Canada)  -  PR:  TSE,  ASE. 

Company  -  (Can.  1968;  cont.  1971)  A  financial  holding  co. 
whose  subsids.  are  engaged  in  life  insurance  opers.  in  Man., 
Sask.,  Alta.,  and  B.C.,  through  a  network  of  career  agents. 

Directors  -  A.  W.  DeFehr,  chm.,  Winnipeg;  D.  W.  Black, 
pres.  &  CEO;  E.  L.  Fluter;  D.  G.  McLeod,  Regina;  D.  R.  Leier, 
Saskatoon;  R.  L.  Skinner,  Yorkton,  Sask  ;  B.  S.  Belzberg;  J 
G.  Westaway;  A.  R.  Hibben;  J.  H.  Butler;  T.  D.  Hammill, 
Toronto;  Samuel  Belzberg;  Jacob  Brouwer;  Morley  Koffman, 
Vancouver. 

Key  Personnel  -  E.  F.  Dziadyk,  v-p  &  chief  actuary;  W.  J.  A. 
Heidt,  v-p  fin.  &  sec.;  J.  M.  Biblow,  v-p  agencies;  P.  G. 
Hartman,  v-p  direct  marketing;  D.  F.  Ludwar,  v-p  market 
devel.;  K.  D  Crosson,  v-p,  Drivesecure. 

Number  of  employees  -  73  employees  and  120  active 
agents  at  April  1989. 

Capital  Stock 

Author.  Outstand.t 

Pref.  unlimited  nil 

Common  unlimited  10,548,990  shs. 

t  At  Dec.  31,  1988. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  April  1989,  First  City  Trustco  Inc. 
held  a  45%  int. 


Price  Range  -  PR 

Year  High  Low  Year  High  Low 

1986  .  $2.50  $2.00  1988 .  $2.60  $1.15 

1987  .  3.45  1.60 

Splits:  1-for-10  split  in  1987 

Capital  Stock  Changes  •  During  1988,  approx.  5,078,403 
com.  shs.  were  issued  for  $1 1,726,000  and  in  May  1988,  sh. 
purchase  wts.  for  not  more  than  5,956,702  com.  shs.  were 
issued.  The  wts.  are  exercisable  at  $2.50  per  sh.  in  the  first 
yr.,  $2.65  in  the  second,  $2.85  in  the  third,  $3. 10  in  the  fourth, 
and  $3.40  in  the  fifth  and  last  yr. 

On  Feb.  7,  1989,  the  shs.  of  the  co.  were  posted  for  trading 
on  the  TSE. 

Dividends  -  None  since  payments  of  5c  per  sh.  on  Aug  31, 
1983. 

Subsidiaries  -  Pioneer  Life  Assurance  Co. 


FINANCIAL  STATISTICS 

Fiscal  years  ended  Dec.  31: 

Revenue . 

Net  income,  opers . 

Extraordinary  items 

Net  income . 

Current  assets . 

Current  liabilities . 

Investments . 

Total  assets . 

Long-term  debt,  net . 

Shareholders'  equity . 

Cash  flow,  opers . 


Earnings  per  com.  share: 

On  net  income,  opers... 

On  net  income . 

Auditors  -  Peat  Marwick  Mitchell  &  Co.,  C.A .,  Regina. 


1988 

1987 

162 

191 

1,658 

853 

149 

1,658 

1,002 

1,039 

162 

69 

618 

19,704 

14,024 

20,961 

14,404 

630 

6,768 

19,645 

6,260 

(315) 

(465) 

0.20 

0.15 

0.20 

0.17 

Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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P.066 

Pipedreams  MFG.  Inc. 

Head  Off.  -  6029  •  3rd  St.  S.E.,  Calgary.  Alberta  T2H  3V4 
Telephone  -  (403)  253-4800  Trans.  Agent  -  Central  Guaranty 
Trust  Co.,  Calgary  CUSIP  -  723903  Listed  (Canada)  -  PMJ: 
ASE. 

Company  -  (Alta  1987)  A  junior  capital  pool  company 
which  at  May  31,  1989  had  not  yet  commenced  opers. 

Directors  -  J.  Bundschuh,  pres.;  A.  Magill,  v-p  &  sec-treas.; 
J.  Dulaba,  Calgary;  D.  Rogoza,  Regina 


Capital  Stock 

Author.  Outstand.t 

Pref.  A  Unlimited  nil 

Pref  B  ,  Unlimited  nil 

Common  Unlimited  2.050,000  shs. 

t  At  May  31,  1989. 

Common  -  One  vote  per  sh. 

Price  Range  -  PMJ 
Year  High  Low 

1988 $0.70  $0.05 

Auditors  -  Lynda  J.  Taylor,  C.A.,  Calgary 


P.067 

Pizza  Patio  Management  Ltd. 

Head  Off.  -  202  1429  Dominion  St.,  North  Vancouver, 
British  Columbia  V7J  1B3  Telephone  -  (604)  732-1241 
Trans.  Agent  -  Central  Guaranty  Trust  Co.,  Vancouver.  CUSIP 
-  725851  Listed  (Canada)  -  PZZ;  VSE. 

Company  -  (B.C  1965  )  Operates  franchised  chain  of 
pizza  restaurants  across  Canada  as  well  as  in  Japan  and  the 
United  States. 

Bernard  Imbeault,  pres. 

Capital  Stock 

Author.  Outstand.t 

Common  5,000,000  shs.  1,200,000  shs. 

t  At  June  30,  1989. 


Price  Range  -  PZZ 

- 

Year 

High 

Low 

Year 

High 

Low 

1979 . 

$0.35 

$0.20 

1984 . 

$0.50 

$0.40 

1980.  ... 

0.55 

0.12 

1985 . 

1.00 

0.50 

1981 . 

0.40 

0.25 

1986 . 

0.75 

0.35 

1982 . 

0.80 

0.50 

1987 . 

1.65 

0.94 

1983 . 

1988 . 

0.85 

0.40 

Subsidiaries  -  P.P.M.L. 

Company  N.V.; 

Pizza 

Patio  of 

America  Inc.  (Del.) 

PPVL  International  Inc. 

Auditors  -  Laventhol  &  Horwath,  C.A.,  Toronto 

P.068 

Plaser  Light  Corporation 

Head  Off.  -  1945  -  650  West  Georgia  St.,  Vancouver,  British 
Columbia  V6B  4N7  Telephone  -  (604)  669-0320  Trans. 
Agent  -  Royal  Trust  Co.,  Vancouver.  CUSIP  -  72753B  Listed 
(Canada)  -  PLH:  VSE 

Company  -  (B.C.  1986  )  Manufactures  a  347  volt  Light 
Driver  which  efficiently  supplies  power  to  lighting,  heating,  air 
conditioning  and  ventilation  systems.  Also  holds  51%  int.  in 
Phoenix  Can  Company,  Inc.,  a  manufacturer  of  gasoline 
containers. 

Directors  -  Michael  DeLazzori,  pres  ;  Raymond  Wong, 
George  Biely;  Carlo  Bozzi;  John  lacobucci,  Vancouver.;  John 


Lo;  Andrew  Ng. 

Key  Personnel  -  R  Switzer,  sec. 

Capital  Stock 

Author.  Outstand.t 

Common  10,000,000  shs.  3, 1 7 1 , 197  shs. 

f  At  June  30,  1989. 

Common  -  One  vote  per  sh. 

Price  Range  -  PLH 

Year  High  Low  Year  High  Low 

1987  .  .  $4.65  $0.60  1988 .  $4.30  $1.80 


Subsidiaries  -  Phoenix  Can  Company,  Inc.  (51%  int.) 
Auditors  -  Ellis  Foster,  C.A  ,  Vancouver. 

Current  Financial  Position  -  At  June  30,  1988,  reported 
working  capital  was  $456,135  For  the  year  ended  June  30, 
1988,  product  development  costs  totaled  $302,661. 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


P.069 

Plastibec  Ltee 

Head  Off.  -  5  St-Alphonse  St.,  Ste-Therese,  Quebec 
J7E  1G3  Telephone  -  (514)  430-9818  Trans.  Agent  - 
Laurentian  Trust  of  Canada  Inc.,  Montreal.  CUSIP  -  72753D 
Listed  (Canada)  -  PTB;  ME 

Company  -  (Can  1980.  )  Manufactures  more  than  2000 
plastic  products  for  industrial  markets  from  two  plants  in 
Sainte-Hubert.  Que.  and  one  in  Saint-Leonard,  Que.  Products 
include  components  for  vertical  blinds,  door  components,  and 
custom  profiles. 

In  June  1989,  Schroder  Canadian  Buy-Out  Partnerships 

announced  its  intention  to  acquire  the  shs.  of  the  company  for 
$1.25  per  sh  contingent  upon  at  least  90%  of  the  issued  and 
o/s  shs.  being  tendered.  Principal  shareholders  of  the  com¬ 
pany  agreed  to  tender  their  73.1%  holdings.  At  August  1989, 
the  acquisition  had  not  been  completed. 

Directors  -  J.  C.  Joly.  pres  &  CEO.  Montreal;  M.  Bolduc, 
exec,  v-p,  Laval;  Paul  Bedard,  Bromont;  R  Cloutier,  Montreal; 
S.  Racine,  Sherbrooke,  Que. 

Key  Personnel  -  M  Cadorette,  director  of  finance;  C. 
Fournier,  director  of  R  &  D;  A.  Paradis,  director  of  sales; 
Gisele  Joanette,  exec.  sec. 

Number  of  employees  -  300  in  Mar.  1988. 


Capital  Stock 

Author.  Outstand.t 

Pref.  Unlimited  nil 

Common  Unlimited  1 1,018,000  shs. 

t  At  Apr.  31,  1989 
Common  -  One  vote  per  sh. 

Price  Range  -  PTB 

Year  High  Low  Year  High  Low 

1986  .  $3.00  $2.50  1988 .  $2.69  $1.20 

1987  .  4.25  1.25 

Subsidiaries 


Novaplast  P.T.B.  Inc.;  Moplastex  P.T.B.  Inc.;  Plastibec 
(U.S.A.)  Inc.,  Champlain.  N  Y  ;  Piastiques  Industrials  P.T.B. 
Inc.;  All-Teck  P.T.B.  Inc. 

Auditors  -  Samson  Belair,  C.A.,  Montreal. 

Current  Financial  Position  -  Net  income  for  the  year  ended 
Mar.  31,  1989,  was  $410,517  or  four  cents  per  sh.  on  reve¬ 
nues  of  $41,900,000  compared  to  net  income  of  $1,761,000 
or  18  cents  per  sh  on  revenues  of  $34,600,000  in  the  fiscal 
year  ended  Mar.  31,  1988. 

P.070 

Plastic  Engine  Technology  Corporation 

Head  Off.  -  102  Fraser  St.,  Kingston,  Ontario  K7K  2J2 
Telephone  -  (613)  549-8216  Trans.  Agent  -  National  Trust 
Co.,  Toronto  CUSIP  -  72755D  Listed  (Canada)  -  PLW:  TSE. 

Company  -  (Amal  1982)  Manufactures  small  gasoline 
engines  for  use  in  outdoor  power  equipment  and  a  line  . of 
small  specialty  engines. 

Currently  in  the  process  of  refining  a  small  internal  combus¬ 
tion  engine  technology,  which  allows  the  engine  to  operate  at 
temperatures  well  below  those  of  conventional  small  internal 
combustion  engines  As  a  result  of  lower  operating  tempera¬ 
tures,  approx.  70%  of  the  components  can  be  made  of 
injection-molded  thermoplastic. 

In  Mar.  1989,  a  proposal  was  filed  under  the  Federal 
Bankruptcy  Act  to  allow  the  company  to  continue  operations. 
Price  Waterhouse  of  Ottawa  was  appointed  as  receiver. 

On  April  12,  1989,  trading  of  the  com.  shs.  and  warrants 
was  suspended  by  the  TSE. 

Gerald  McKendry,  pres.  &  CEO. 


Capital  Stock 

Author.  Outstand.t 

Common  unlimited  10,700,498  shs. 

t  At  April  30,  1989. 

Price  Range  -  PLW 

Year  High  Low 

1988  $2.00  $0.85 

Auditors  -  KPMG  Peat  Marwick,  C.A  ,  Ottawa 
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P.071 

Plasti-Fab  Ltd. 

Head  Off.  -  1224  •  34th  Ave.  N.E.,  Calgary,  Alberta  T2E  6L9 
Telephone  -  (403)  291-6444  Fax  -  (403)  250-7328  Trans. 
Agent  -  Montreal  Trust  Co..  Calgary  and  Edmonton.  CUSIP  - 
727538  Listed  (Canada)  -  PFB:  TSE,  ASE 

Company  -  (Alta.  1968;  amalg  1985.)  Manufactures  and 
markets  construction  materials  and  protective  packaging, 
produced  from  expanded  polystyrene,  as  well  as  proprietory 
and  custom  thermoplastic  products  from  plants  in  Calgary. 
Alta.;  New  Westminster,  B.C.;  Saskatoon,  Sask.;  and  Selkirk, 
Man. 

Directors  -  D  J.  Stearne,  chm.  &  CEO,  Calgary;  George 
Knowles,  pres.  &  COO,  Orangeville,  Ont.;  A.  B.  Beaven, 
Calgary;  R.  J.  Tweedy;  S.  A.  Wilgar,  Toronto;  T.  N.  Davidson, 
Thornhill,  Ont. 

Key  Personnel  -  W.  H.  Smith,  sec.;  G.  D  Michaels,  v-p  fin 

Number  of  employees  -  400  at  June  8,  1989. 

Capital  Stock 

Author.  Outstand.f 

Pref.  750,000  shs  500,000  shs. 

Common  unlimited  2,750,691  shs. 

t  At  May  31,  1989. 

Pref.  -  Non-vtg.  Retract,  at  $1  per  sh.;  up  to  125,000 
retract,  on  Dec.  16  of  each  yr.  Privately  held. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  Apr.  4,  1988,  PCL  Industries  Ltd. 
beneficially  held  1,233,334  of  o/s  com.  shs.  or  approx.  47% 
int. 


Price  Range  -  PFB 

Year  High  Low  Year  High  Low 

1986  .  $5.13  $3.50  1988 .  $4.90  $3.10 

1987  .  5.75  3.70 


Dividends  -  Common  -  No  set  rate.  Initial  divd  of  $0. 10  per 
com.  sh.  paid  on  Jan.  12,  1987;  $0.10  per  sh.  paid  on  Mar.  31, 
1988. 

Subsidiaries  -  Morval-Durofoam  Ltd. 

Auditors  -  Deloitte,  Haskins  +  Sells,  C.A.,  Calgary. 

Current  Financial  Position  -  For  the  three  months  ended 
Mar.  31,  1989,  net  loss  was  $592,000  or  22c  per  sh.  from  rev¬ 
enues  of  $8,261,000  compared  to  net  loss  of  $226,000  or 
10c  per  sh.  from  revenues  of  $8,968,000  in  the  same  period 
of  1988. 

Net  loss  from  operations  for  the  year  ended  Dec.  31 ,  1988, 
was  $951,000  from  revenues  of  $38,351,000.  After  an 
extraordinary  gain  of  $404,000  on  the  sale  of  50%  int  in  a 
foundry  pattern  business,  net  loss  for  the  period  was 
$547,000  or  22c  per  sh.  For  the  1 1  months  ended  Dec.  31, 
1987,  net  income  was  $758,000  or  36c  per  sh.  from  revenues 
of  $35,685,000. 

P.072 

Platinum  Communications  Systems  Inc. 

Head  Off.  -  1410  Kootenay  Street,  Vancouver,  British 
Columbia  V5K  4R1  Telephone  -  (604)  294-8466  Trans. 
Agent  -  Montreal  Trust  Company,  Vancouver.  CUSIP  -  72764P 
Listed  (Canada)  -  PNU:  VSE. 

Company  -  (B.C.  1984)  Develops,  sources  and  markets 
satellite  receive-only  earth  station  equipment.  Main  office  is 
located  in  Coquitlam,  B.C.  and  a  sales  and  warehousing 
branch  office  is  located  in  Mississauga,  Ont. 

In  May  1988,  formed  joint  venture  with  ADcorp  Enterprises 
Ltd.  to  market  the  TV  Eye  Guardian  directly  to  consumers 
through  video  rental  stores  in  Canada  and  the  U  S.  The  TV 
Eye  Guardian  automatically  monitors  the  viewing  distance 
between  children  and  the  TV-set  to  prevent  eye  damage  from 
close  viewing. 

Directors  -  Michael  Stevens,  pres.  &  CEO;  P.  Lucas,  treas. 

&  CFO;  F.  Ogden;  Sandy  Lee,  sec.  &  v-p  purch.;  S.  M  Leahy, 
Vancouver. 

Key  Personnel  -  J.  H.  Potter,  COO. 

Capital  Stock 
Author. 

Common  25,000,000  shs. 

t  At  May  31,  1989. 

Common  -  One  vote  per  sh. 

Price  Range  -  PNU 
Year  High  Low  Year 

1987 $0.80  $0.30  1988... 

Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to 


Subsidiaries  -  Platinum  Communications  Systems  Inc., 

Washington 

Auditors  -  Hutton  Miller.  C.A.,  Vancouver. 

P.073 

Piuton  Industries  Ltd. 

Head  Off.  -  620  800  W  Pender  St.,  Vancouver,  British 
Columbia  V6C  2V6  Telephone  -  (604)  684-2285  Trans. 
Agent  -  Guaranty  Trust  Company  of  Canada,  Vancouver. 
CUSIP  -  7294 IE  Listed  (Canada)  -  PTN:  VSE. 

Company  -  (B.C.  1980  )  The  company  currently  has  no 
operating  business.  Intends  to  acquire  100%  of  Gallagher's 
Technical  Security  Ltd.  (GTS)  of  Vancouver. 

Holds  gold  prospects,  1 1  els.  (751  hectares),  Oxford  Lake, 
Man. 

Directors  -  E.  B.  Gallagher,  pres.;  W.  J.  Coulter;  R.  A. 
Bowie;  A.  W.  Mullan,  Vancouver.;  R.  E.  Clavin. 

Key  Personnel  -  Sharon  Fleming,  sec. 

Capital  Stock 

Author.  Outstand.f 

Common  20,000,000  sh.  3,041,757  sh. 

f  At  Mar.  31,  1989 
Common  -  One  vote  per  sh. 

Major  Shareholders  -  In  March  1989,  W.  J.  Coulter  held 
30.7%  and  R.  A.  Bowie  held  1 1%  of  the  o/s  common  shs. 

Price  Range  -  PTN 


Year 

High 

Low 

Year 

High 

Low 

1983 . 

$1.25 

$0.50 

1986 . 

$1.61 

$0.16 

1984 . 

1.05 

0.16 

1987 . 

0.60 

0.18 

1985 . 

0.35 

0.16 

1988 . 

0.25 

0.10 

Splits:  2-for-5  split  in  1984 

Subsidiaries  -  Piuton  Industries  Ltd. 

Auditors  -  Touche  Ross  &  Co.,  C.A.,  Vancouver. 

Current  Financial  Position  -  At  Sept.  30,  1988,  the  com¬ 
pany  had  cash  assets  of  $30  and  accounts  payable  of 
$124,800. 

P.074 

Points  of  Call  Airlines  Ltd. 

Head  Off.  -  200  10130  -  103  Street,  Edmonton,  Alberta 
T5J  3N9  Telephone  -  (403)  420-1553  Fax  -  (403)  426-7594 
Trans.  Agent  -  Royal  Trust  Co.,  Edmonton  and  Calgary. 
CUSIP  -  730901  Listed  (Canada)  -  PSA:  ASE. 

Company  -  (Alta.  1984)  Provides  domestic  and  interna¬ 
tional  commercial  charter  air  service  and  holiday  packages 
to  the  public  and  to  company's  travel  club. 


No  recent  report. 

Jan  Backe,  pres. 

Capital  Stock 

Author.  Outstand.f 

Common  unlimited  4,553,124  sh. 

f  As  at  April  30,  1989. 

Common  -  One  vote  per  sh. 

Price  Range  -  PSA 

Year  High  Low  Year  High  Low 

1987 .  $100  $0.40  1988 .  $0.65  $0.38 


P.075 

Polyair  Tires  Inc. 

Head  Off.  -  355  333  -  7th  Avenue  S.W.,  Calgary,  Alberta 
T2P  2Z1  Trans.  Agent  -  The  Royal  Trust  Company,  Calgary. 
CUSIP  -  73168H  Listed  (Canada)  -  PLY:  ASE. 

Company  -  (Alta.  1987)  In  July  1988,  the  company 
acquired  Polyair  Tires  Inc.,  which  plans  to  manufacture  and 
distribute  microcellular  polyurethane  puncture-proof  molded 
airless  bicycle  tires;  prior  to  this  the  company  had  not  con¬ 
ducted  any  operations. 

Name  changed  from  Acumen  Technologies  Inc.  on  Mar  6, 
1989  „  , 

Directors  -  E.  R.  Alsman,  chm.;  Jack  Fuller,  pres.;  R  J. 
Reynolds,  sec.;  R.  F.  Morrison;  Charlotte  Alsman;  G.  L. 
Steger,  Calgary. 

Capital  Stock 

Author.  Outstand.f 

Common  unlimited  5,800,000  sh. 

f  At  Feb.  28,  1989 

reflect  stock  splits  (if  applicable). 


Outstand.f 
4,096,416  shs. 


High  Low 
$0.72  $0.12 
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Common  •  One  vote  per  sh. 

Major  Shareholders  -  In  July  1988,  E  R.  Alsman  held 
47.7%  int. 

Price  Range  -  PLY 

Year  High  Low  Year  High  Low 

1987 .  $1.15  $0.40  1988 .  $0.69  $0.30 

Capital  Stock  Changes  -  In  July  1988,  the  company  issued 
3,100,000  com.  shs.  for  acquisition  described  above. 

P.076 

PolyCom  Systems  Limited 

Head  Ott.  -  797  Dundas  Rd..  Don  Mills,  Ont.  M3C  1V1 
Telephone  -  (416)  429  0440  Trans.  Agent  -  Royal  Trust 
Company,  Toronto.  CUSIP  -  731725 
Company  -  (Ont.  1968)  Engaged  in  remote  computing  and 
data  base  services  for  information  and  retrieval  analysis. 

R.  L.  Shirriff,  sec. 

Capital  Stock  -  Auth  Cap.  •  300,000  pref.  shs.  and 
1,500,000  com.  shs.;  o/s  -  140,000  7&%  Ser.  A  pref.  shs. 
and  884,585  com.  shs. 


FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Mar.  31: 

1988 

1987 

- $000  — 

Revenue . 

33,074 

27,253 

Net  income,  opers . 

3,819 

2,300 

Extraordinary  items . 

Net  income . 

3,819 

2,300 

Inventories . 

7,428 

5,725 

Current  assets . 

14,496 

11,506 

Fixed  assets,  net . 

8,254 

6,372 

Total  assets . 

22,750 

17,877 

Current  Liabilities . 

3,404 

5,960 

Long-term  debt,  net . 

1,117 

5,884 

Shareholders'  equity . 

16,467 

4,883 

Cash  flow,  operations . 

1,654 

- $ - 

1,889 

Earnings  per  com.  sh. 

On  net  income,  opers . 

1.01 

0.46 

On  net  income . 

1.01 

0.46 

Auditors  -  Peat  Marwick,  C.A.,  Halifax. 

Current  Financial  Position  -  Unaudited  net  income  for  the 
9  mos.  ended  Dec.  31,  1988,  was  $1,002,000  or  15c  per  sh. 
from  revenues  of  $87,342,000.  Comparable  results  for  the 
corresponding  period  a  year  earlier  net  income  was 
$5,505,000  or  83c  per  sh.  from  revenues  of  $42,781,000. 


P.077 

Polymer  International  (N.S.)  Inc. 

Head  Off.  -  50  Abbey  Ave.,  Truro,  Nova  Scotia  B2N  5G6 
Telephone  -  (902)  895-1686  Fax  -  (902)  893-4790  Trans. 
Agent  -  Montreal  Trust  Company,  Toronto.  CUSIP  -  73176D 
Listed  (Canada)  -  PI:  TSE. 

Company  -  (N.S.  amalg.  1987  )  Engaged  in  the  manufac¬ 
ture  of  specialized  woven  polyolefin  packaging  sold  in 
Canada,  U.S.,  and  Europe.  Products  include  'NOVA-PAC'  bags 
and  ‘NOVA-THENE'  lumber  wrap.  Major  customers  include 
Union  Carbide  Corp.,  Celanese  Canada  Inc,  and  Boise 
Cascade  Corp.  Company  owns  and  operates  a  139,000  sq.  ft. 
plant  in  Truro,  N.S. 

On  Feb  17,  1989,  Polymer  International  Corp  of  Tampa, 
Florida  entered  into  an  agreement  under  which  Intertape 
Systems  Inc.  and  Altamira  Capital  Corp.  will  acquire  the 
company  at  US$8.90  per  sh.  The  agreement  is  subject  to  a 
determination  of  fairness  by  the  independent  investment 
bankers,  Bear  Stearns  &  Co.,  Inc. 

Directors  -  V.  L.  McNeel,  chm.,  Tampa,  Fla.;  H.  D. 
McSween,  pres.;  G.  D.  Teed,  v-p  fin.  &  admin.  &  sec-treas., 
Truro;  L.  W.  Jones,  Tampa,  Fla.;  J.  P.  Cashman;  W.  A.  Heaslip, 
Toronto. 

Key  Personnel  -  P  J.  Korecki,  mktg.  mgr.;  G  H.  Leyland, 
sales  mgr.;  R  J.  Gerrior,  production  mgr. 

Number  of  employees  -  270  at  March  1989 
Capital  Stock 

Author.  Outstand.* 

Pref  20,000,000  shs.  nil 

Common  20,000,000  shs.  4,082,000  shs. 

•  At  Mar.  31,  1989. 

Common  -  One  vote  per  sh 

Major  Shareholders  -  Polymer  International  Corp.  of 
Tampa,  Fla.,  controled  by  V  L.  McNeel,  owned  73.6%  int.  at 
Feb.  17,  1989 


Price  Range  -  PI 

Year  High  Low  Year  High  Low 

1987 .  $6.25  $4.50  1988  $11.00  $4.65 


Dividends  -  Com.  -  No  set  rate.  Most  recent  semi-annual 
dividend  of  7.5c  per  sh  paid  on  Mar.  15,  1989.  15c  per  sh 
was  pd.  in  1988 


Long-Term  Debt 

At  Mar  31,  1988,  l-t  debt  totaled  $1,538,422,  including 
$422,461  due  in  one  year. 


1988  1987 

- $000 - 

10%  Bonds,  due  1995 .  254  295 

1 1.5%  Bonds,  due  1990 .  1,285  1,626 

Term  loan,  due  1991 .  ....  4,627 


Less:  due  1  yr. 


1,539  6,548 

422  664 


1,117  5,884 


P.078 


Polysource  Industries  Ltd. 

Head  Off.  -  P.O.  Box  HM  906.  Vallis  Building,  Hamilton, 
Bermuda  HDMX  Trans.  Agent  -  Montreal  Trust  Co.,  Calgary, 
Vancouver  &  Toronto.  CUSIP  -  73180B  Listed  (Canada)  -  PY: 
ASE. 

Company  -  (Bermuda  1988  )  Directly  and  through  its  two 
wholly-owned  subsids.  in  the  U.K.  and  U.S,  manufactures  pre¬ 
cision  injected  molded  plastics.  Listed  ASE  Sept.  30,  1988 

Directors  -  R.  R.  Cottrell,  chm.  &  pres.,  Vancouver;  G.  G. 
Munro,  v-p  fin.,  Vancouver;  C.  F.  A.  Cooper,  Hamilton, 
Bermuda;  D.  H.  Malcolm,  Hamilton,  Bermuda;  J.  R  Shrimpton, 
England. 

Capital  Stock 

Author.  Outstand. t  Par 

Common  8,000,000  shs.  7,309,000  shs.  $0.01 

t  At  June  30,  1989;  including  2,850,000  shs.  in  escrow. 

Common  -  One  vote  per  sh 

Major  Shareholders  -  At  Aug  30,  1988,  R.  R.  Cotrell  held 
16.4%,  Timothy  Davis  held  16.2%,  G.  G.  Munro  held  15.8% 
and  Ronald  van  Schilt  held  15.3%  of  the  o/s  com.  shs. 


Price  Range  -  PY 

Year  High  Low 

1988 $1.00  $0.65 


Subsidiaries  -  Polysource  Industries  (U.K.)  Ltd.; 
Ameritek  Polymer  Inc. 

Auditors  -  Peat  Marwick,  C.A.,  Hamilton,  Bermuda. 
Current  Financial  Position  -  Sold  2, 100,000  shs.  in  an  ini¬ 
tial  public  offer  in  Sept.  1988  to  gross  $1,575,000. 


P.079 

Polysteel  Building  Systems  Ltd. 

Head  Off.  -  208  372  Bay  St.,  Toronto,  Ontario  M5W  1A7 
Telephone  -  (416)  366-5425  Trans.  Agent  -  National  Trust 
Co.,  Toronto,  Vancouver  CUSIP  -  73180E  Listed  (Canada)  - 
PBS:  TSE,  VSE. 

Company  -  (B.C.  1978  )  Holds  the  patents,  trademarks  and 
contracts  pertaining  to  a  building  system  which  utilizes  pre¬ 
engineered  modular  components  manufactured  from  polysty¬ 
rene  and  steel. 

Edward  Wenger,  pres. 

Capital  Stock 

Author.  Outstand. t 

Common  10,000,000  shs.  7,309,000  shs. 

t  At  June  30,  1989 

Common  -  One  vote  per  sh 


For  COATS-Usted  companies,  see  prices  at  back  of  book. 
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Price  Range  -  PBS 


Year 

High 

Low 

Year 

High 

Low 

1980 . 

$2.00 

$0.45 

1985 . 

$0.52 

$0.08 

1981 . 

1.60 

0.51 

1986 . 

0.43 

0.12 

1982 . 

1.10 

0.20 

1987 . 

8.38 

0.21 

1983 . 

1.42 

0.30 

1988 . 

4.00 

0.66 

1984 . 

0.50 

0.08 

P.080 

Ponder  Oils  Ltd. 

Head  Off.  -  302  Seagull  Bldg.,  4723-lst  St.  S.W.,  Calgary, 
Alberta  T2G  4Y8  Trans.  Agent  -  Montreal  Trust  Co.,  Calgary 
and  Toronto;  Guardian  Estates  &  Agencies  Ltd.,  Vancouver 
CUSIP  -  732385 

Company  -  (Alta.  1951;  cont.  1984)  No  recent  report. 


Capital  Stock 


Author. 

Outstand.  Par 

Pref. 

15,000  shs. 

8,334  shs.  $100 

Common 

6,000,000  shs. 

3,123,150  shs.  n.p.v. 

P.081 

Pope  Valley  Holdings  Ltd. 

Head  Off.  -  888  798  W  Pender  St.,  Vancouver,  British 
Columbia  V6C  1H2  Telephone  -  (604)  684-2273  Trans. 
Agent  -  Pacific  Corporate  Services  Limited,  Vancouver. 
CUSIP  -  73286L  Listed  (Canada)  -  PVH:  VSE. 

Company  -  (B.C.  1986  )  Owns  a  winery  in  Napa  Valley, 
California,  where  wines  are  made  and  bottled.  Brand  names 
include  Chardonnay  and  Cabernet  Sauvignon. 

At  June  1989,  was  planning  to  build  a  new  bottling  plant. 
Directors  -  Jacqueline  Waterstreet,  CFO,  Vancouver;  E. 
K.-Y.  Lee,  Vancouver;  J.  D.  Esinola,  Meadow  Vista,  California. 


Key  Personnel  -  Barry  Septon,  sec. 

Capital  Stock 

Author.  Outstand.  t 

Common  20,000,000  shs.  6,995,340  shs. 

t  At  Mar.  31,  1989. 

Common  -  One  vote  per  sh. 

Price  Range  -  PVH 

Year  High  Low  Year  High  Low 

1987 .  $1.55  $0.10  1988 .  $0.25  $0.08 


Auditors  -  Dunwoody  Robson  McGIdrey  &  Pullen,  C.A., 
Vancouver. 


P.082 

Port  O’Call  Hotel  Inc. 

Head  Off.  -  1935  McKnight  Blvd..  N.E.,  Calgary,  Alberta 
T2E  6V4  Telephone  -  (403)  291-4600  Trans.  Agent  -  Royal 
Trust  Company,  Calgary.  CUSIP  -  734901  Listed  (Canada)  - 
POH:  ASE 

Company  -  (Alta.  1988  )  Plans  to  acquire  Port  O'Call  Inn  in 
Calgary  with  the  funds  raised  from  the  preferred  issue  in  Dec. 
1988. 

Directors  -  S.  Rotor,  pres.,  Toronto;  M.  J.  Hibberd,  Calgary; 
W.  K.  Jenkins,  Calgary  . 

Capital  Stock 

Author.  Outstand. t 

Pref  1st  1,000,000  shs.  818,461  shs. 

Pref.  2nd  1 ,000,000  shs.  538,461  shs. 

Common  10  shs.  10  shs. 

t  As  at  Dec.  29,  1988. 

Major  Shareholders  -  Thompson  &  Company  Insurance 
Brokers  Ltd.  owns  all  10  of  the  voting  com  shs 
Capital  Stock  Changes  -  On  Dec.  29,  1988,  the  company 
raised  $7,693,533  from  an  initial  public  offering  of  818,461 
2%  cumulative  redeemable  retractable  convertible  voting  first 
pref  shs.  Each  sh.  sold  for  $10  on  the  Alberta  Stock 
Exchange. 

Auditors  -  Pannell  Kerr  MacGillivray,  C.A.,  Calgary 
Note:  All  prices  are  for  calendar  years,  and  are  adjusted 


P.083 

Porta-Lube  Automotives  Inc. 

Head  Off.  -  Bay  15  2916-5th  Ave.  N.E.,  Calgary,  Alberta 
T2A  6K4  Trans.  Agent  -  Royal  Trust  Company,  Calgary. 
CUSIP  -  73564L  Listed  (Canada)  -  PLB:  ASE 

Company  -  (Alta  1987)  In  Feb.  1989,  completed  reverse 
takeover  of  Travel  Lube  Canada  Inc.,  which  provides  mobile 
lubrication  services,  oil  changes  and  filter  changes  for  cars 
and  trucks.  Total  purchase  price  was  $350,000  plus  assump¬ 
tion  of  debt  of  approx.  $30,000. 

Directors  - 1.  C.  Barrett,  pres.  &  sec.-treas.;  Cheryl  Barrett, 
sec.;  D  B.  Mitchell;  Edward  Schmaltz;  D.  M.  Goldenberg;  R.  J. 
Eckhardt,  Calgary. 

Capital  Stock 

Author.  Outstand. t  Par 
Preferred  unlimited  nil  n.p.v. 

Common  unlimited  2,000,000  shs.  n.p.v. 

t  At  May  31.  1989. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  In  Feb.  1989,  Travel  Lube  Canada 
Inc.  held  49.5%  and  374991  Calgary  Ltd.  held  24%  of  the  o/s 
com.  shs. 


Price  Range  -  PLB 

Year  High  Low 

1988 $0.09  $0.03 


Capital  Stock  Changes  -  In  July  1988,  completed  initial 
public  offer  of  1,000,000  com.  shs.  at  10c  per  sh. 

Subsidiaries  •  Travel  Lube  Canada  Ltd. 

Auditors  -  Touche  Ross  &  Co.,  C.A.,  Calgary. 

Current  Financial  Position  -  At  Apr.  30,  1988,  total  assets 
were  $265,613. 

P.084 

Positive  Energy  Products  Inc. 

Head  Off.  -  180-2560  Simpson  Road,  Richmond,  British 
Columbia  V6X  2P9  Telephone  -  (604)  273-6106  Fax  -  (604) 
273-8742  Trans.  Agent  -  Montreal  Trust  Co.  Vanvouver. 
CUSIP  -  73739P  Listed  (Canada)  -  PEP:  VSE. 

Company  -  (B.C.  1979)  Designs,  manufactures  and  mar¬ 
kets  portable  alarm  products  as  well  as  computerized  energy 
controllers.  Recently  completed  the  design  and  production  of 
a  car  stereo  alarm  and  is  presently  arranging  distributorship 
for  the  product. 

Listed  on  VSE,  Aug.  1 1,  1988. 

Directors  -  Sidney  Harrison,  pres.  &  CEO;  Dinah  Kalynchuk, 
sec-treas.  &  CFO;  John  Gillender;  Francis  Reynolds, 
Vancouver. 

Capital  Stock 

Author.  Outstand. t  Par 


Common  20,000,000  shs  3, 146.046  shs.  n.p.v. 

t  At  June  30,  1989;  1,750,000  shs.  escrowed. 

Common  -  One  vote  per  sh 

Price  Range  -  PEP 
Year  High  Low 

1988 $0.50  $0.08 


Capital  Stock  Changes  -  In  Aug  1988,  completed  initial 
public  offering  of  450,000  shs.  at  40c  per  sh. 

Auditors  -  Davies  &  Co.,  C.G.A.,  Vancouver. 

P.085 

Postech  Corporation 

Head  Off.  -  901,  111  Richmond  St.  W.,  Toronto,  Ontario 
M5H  2G4  Telephone  -  (416)  867-1234  Trans.  Agent  - 
Central  Guaranty  Trust  Co.,  Toronto.  CUSIP  -  205822  Listed 
(Canada)  -  CTG:  TSE. 

Company  -  (Ont.  1946;  cont.  1981)  Through  subsids., 
offers  computerized  package  accounting  and  customized 
computer  services  to  business  and  industry  and  licenses 
financial  package  software  services  in  Canada.  Brand  names 
include  Paymaster,  Paylink,  Ledgermaster,  Autopay  80, 
Cashmaster,  Financialman  and  Creditmaster.  The  company  is 
currently  in  receivership. 

Directors  -  D.  W.  H.  Gray,  pres.  &  CEO;  R.  B.  Brown,  v-p  fin.; 
G.  L.  Johnson,  v-p  sales  &  mktg.;  B.  A.  Logan,  v-p;  R.  A. 
Dobson,  v-p;  D.  L.  Ingram;  R  R.  Sorell;  Sen.  Jacob  Austin. 
Key  Personnel  -  D.  Avrahami,  v-p. 

reflect  stock  splits  (if  applicable). 
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Capital  Stock 

Author. 
12,675  shs. 
142,649  shs. 
unlimited 


Outstandt 
2,675  shs. 
40,649  shs. 
1,813,570  shs. 


1st  Pice. 

2nd  Pice. 

Common 

t  At  June  30,  1989. 

First  Pfce.  -  Entitled  to  $10  per  sh.  in  liquid.,  etc.  Redeem, 
at  $10.20  per  sh.  Non-voting  unless  three  consecutive  s.a. 
divds.  in  arrears  when  entitled  to  one  vote  per  sh. 

Second  Ptce.  -  Entitled  to  $1  per  sh.  in  liquid,  after  pay. 
made  to  1st  pfce.  shldrs.  Redeem,  at  $1  per  sh.  Non-voting 
unless  four  consecutive  s.a.  divds.  in  arrears  when  entitled  to 


one  vote  per  sh. 

Common  -  Voting  stk. 

Major  Shareholders  -  At  November  1 1 ,  1988,  Donald  W.  H. 
Gray  held  61.8%  of  o/s  com.  shs. 


Price  Range  -  CTG 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$2.90 

$2.30 

1984  ..  . 

$6.63 

$5.00 

1980 . 

3.90 

2  60 

1985 . 

6.50 

4.75 

1981 . 

6.00 

3.50 

1986 . 

5.00 

3.25 

1982 . 

4.05 

3.00 

1987 . 

4  50 

2.00 

1983 . 

5.50 

3.40 

1988 . 

3.70 

1.50 

Dividends  -  1st  Pfce.  (Previously  5%  Pfce.)  -  50c  per  sh. 
p.a.  cum.  pay.  s.a  A  final  arrears  payment  of  50c  was  made 
Sept.  30,  1976,  and  reg.  s.a.  payments  were  resumed  with 
payment  of  25c  per  sh.  on  Jan.  28,  1977,  None  paid  in  1988. 

2nd  Pfce.  -  Entitled  to  3c  per  sh  p  a.  Paid  1!4c  per  sh.  on 
Jan.  21,  1978  and  regularly  in  Jan.  &  July  since  to  July  31, 
1987. 

Common  -  None  pd.  at  present. 


Long-Term  Debt 

At  June  30,  1988,  l-t  debt  totaled  $4,848,614. 


O/s  at  June  30: 

1988 

1987 

- $000  — 

10%  Conv.  subord.  debs . 

2.282 

2,386 

12%  subord.  deb . 

1,600 

Loans . 

800 

1,043 

Capital  leases  obligs . 

166 

234 

4,848  3,663 

Less:  Current  portion .  2,324  334 


2,524  3,329 

Subsidiaries 

Comtech  Group  Ltd.;  Comtech  Limitde  Comtech 
(Ireland)  Ltd.  (inactive);  Comtech  New  England  Inc.  (inac¬ 
tive);  Comtech  (U.S.A.)  Inc.;  Commercial  Computer 
Services  Inc.  (99  5%  int.).;  Postech  Corporation;  CMI 
Canada  Microsystems  Inc.;  Computrol  Systems  Ltd.  (75% 
int);  Data  Key  (Vancouver)  Ltd. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  June  30: 

1988 

1987 

- $000  — 

Revenues . 

16,869 

13,863 

Net  income,  opers . 

304 

398 

Extraordinary  item . 

(389) 

148 

Net  income . 

(85) 

546 

Current  assets . 

7,506 

5,156 

Deferred  costs . 

7,734 

7,308 

Total  assets . 

24,979 

21,889 

Current  liabilities . 

1 1,766 

7,072 

Long-term  debt . 

2,525 

3,330 

Shareholders'  equity . 

8,831 

8,814 

Cash  flow,  opers . 

5,155 

3,829 

Earnings  per  share: 

On  net  income,  opers . 

0.17 

0.23 

On  net  income . 

(0.05) 

0.31 

Auditors  -  Lipton,  Wiseman. 

Altbaum  &  Partners,  C.A. 

Toronto. 


P.086 

Power  Corporation  of  Canada 

Head  Off.  -  800  Place  Victoria,  44th  Floor,  P.O.  Box  206, 
Stock  Exch  Tower,  Montreal.  Quebec  H4Z  1E3  Telephone  - 
(514)  286-7400  Fax  -  (514)  286-7424  Trans.  Agent  - 
Montreal  Trust  Co.,  Montreal,  Toronto,  Calgary,  Halifax.  Saint 
John,  Winnipeg,  Regina  and  Vancouver.  CUSIP  -  739239 
Listed  (Canada)  -  POW:  TSE,  ME,  VSE. 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


Company  -  (Can.  1925;  cont.  1980)  An  investment  holding 
company  which,  through  subsids.,  engages  in  financial  ser¬ 
vices,  energy  resources,  publishing  and  communications. 

In  June  1988,  the  company  acquired,  approx.  10%  int.  in 
Fitzwilton  pic,  an  Irish  investment  company  for  approx. 
$13,000,000. 

On  Mar.  2,  1989,  the  company  sold  its  40%  int.  in 
Consolidated  Bathurst  Inc.  to  Stone  Container  Corp.  of 

Chicago  for  aggregate  cash  consideration  of 
$1,022,679,000. 

In  1989,  the  company  created  a  new  industrial  subsid.  hold¬ 
ing  company,  PCC  Industrial  Corp. 

Directors  -  Paul  Desmarais,  chm.  &  CEO;  J.  B  Aird,  vice- 
chm;  Hon.  P.  M  Pitfield,  vice-chm;  Hon.  J.  W.  Burns,  deputy 
chm;  A.  F.  Knowles,  pres.  &  COO;  Michel  Plessis-Belair,  sr. 
v-p  fin.  &  admin.;  Andre  Desmarais,  v-p;  Paul  Desmarais  Jr., 
v-p;  J.  A  Rae,  v-p;  C.  R.  Bronfman;  Hon.  W.  G.  Davis;  Gerard 
Eskenazi;  Michel  Francois-Poncet;  R.  C.  Frazee;  A.  P.  Frere; 
A.  R.  Haynes;  Pierre  Genest;  J.-P.  Gignac;  F.  R.  Johnson;  R. 
H.  Jones;  Robert  Parizeau;  Viscount  Rothermere;  Pierre 
Scohier;  P  N.  Thomson;  W.  I  M  Turner  Jr.. 

Key  Personnel  -  J  E.  Johnson,  v-p  &  sec.;  Paul  Morimanno, 
v-p  &  treas.;  Andre  Gervais,  v-p  &  contr.;  Jeannine  Robitaille, 
asst.  sec. 

Number  of  employees  -  35  at  June  1989. 


Capital  Stock 
Author, 
unlimited 


Outstandt 


First  Pref. 

1965  Ser.  168,250  shs. 

1986  Ser.  2,000,000  shs. 

Partic.  Pref.  unlimited  12,213,693  shs. 

Subord.  Vtg.  unlimited  1 14,656,002  shs. 

t  At  Dec.  31,  1988. 

$2,375  First  Pref.,  1965  Ser.  -  Redeem,  at  $50.50  per  sh. 
plus  accr.  and  unpaid  divds.  Non-vtg.  unless  6  consecutive 


divds.  in  arrears. 

First  Pref.,  1986  Ser.  -  Redeem,  after  April  14,  1991  al 
$50  per  sh. 

34i«  Partic.  Pref.  -  10  votes  per  sh. 

Subord.  Vtg.  -  One  vote  per  sh. 

Options  -  Options  o/s  at  Dec  31,  1988  to  purchase 
2,940,000  subord.  vtg.  shs.  at  prices  ranging  from  $8.47  to 
$16.53  per  sh.  exercisable  until  May  11,  1998. 

Major  Shareholders  -  At  Mar  17,  1989  Paul  Desmarais 
held  61.5%  vtg.  int. 


Price  Range  -  POW 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$4,07 

$2  69 

1984 . 

$7.10 

$4.38 

1980 . 

5.72 

3.19 

1985 . 

10.75 

6.69 

1981 . 

6.10 

3.60 

1986 . 

20.25 

10.50 

1982 . 

3.91 

2.00 

1987 . 

21.38 

10.75 

1983 . 

5.07 

3.03 

1988 . 

14.75 

11.75 

Splits:  2-for-1  split  in  1986;  2-for-1  split  in  1985;  2-for-1  split 
in  1979 

Dividends  -  $2,375  First  Pref.,  1965  Ser.  -  Entitled  to 
$2,375  per  sh.  p.a.,  pay.  quarterly  on  Jan.,  Apr.,  July  and  Oct. 
15.  Initial  divd.  of  46.2c  pd.  on  Oct.  15,  1965;  59%C  pd.  Jan. 
14,  1966,  and  regularly  quarterly  since. 

First  Pref.,  1986  Ser.  -  Entitled  to  quarterly  cum  divds.  of 
2%  in  the  case  of  divds.  pay.  on  or  prior  to  April  15,  1991; 
thereafter  at  Vi  of  70%  of  prime  rate  of  two  major  Cdn  banks. 
Present  divd.  rate  of  $4  p  a  pd.  regulary  quarterly.  Pd.  $4  in 
1988  and  1987;  $3.6137  in  1986. 

3%«  Partic.  Pref.  4  Subord.  Vtg.  -  Present  rate  of  60c  per 
sh  p.a.  estab.  with  quarterly  divd.  of  15c  per  sh.  on  June  30, 
1987.  Previous  rate  of  50c  per  sh.  p.a  estab  with  12V4C  divd. 
pd.  on  June  30,  1986.  Quarterly  divds.  of  189«C  per  sh.  pd. 
from  Sept.  30,  1985  to  Mar.  31,  1986  inclusive.  Divd.  of  15c 
per  sh.  pd.  June  28,  1985  (first  following  2-for-1  stk.  split  on 
June  3,  1985)  Extra  divd.  of  $1.00  per  sh.  paid  June  30, 
1989. 


Subsidiaries 

Gesca  Lt6e,  Montreal;  Katenac  Holdings  Ltd.;  Prades 
Inc.;  Power  Consolidated  (China)  Pulp  Inc.  (50%);  Power 
Financial  Corporation  (69%.  which  see),  Montreal 
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FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000 ■ 

Revenue . 

230,116 

196,137 

Net  income,  operations . 

217,902 

182,856 

Extraordinary  items . 

(3,367) 

37,132 

Net  income . 

214,535 

219,988 

Current  assets . 

94,669 

125,200 

Fixed  assets,  net . 

36,969 

30,650 

Investments . 

1,481,683 

1,378,788 

Total  assets . 

1,613,321 

1,534,638 

Current  liabilities . 

5,505 

5,560 

Shareholders'  equity . 

1,603,577 

1,522,850 

Cash  flow,  operations . 

75,033 

69,027 

Earnings  per  com.  sh.: 

On  net  income,  opers . 

$1.65 

$1.38 

On  net  income . 

1.62 

1.67 

Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$230,116,000  $217,902,000 

$1.65 

1987 . 

196,137,000 

182,856,000 

1.38 

1986 . 

153,278,000 

136,594,000 

1.05 

1985 . 

125,103,000 

110,831,000 

0.94 

1984 . 

117,675,000 

86,681,000 

0.85 

Auditors 

-  Touche  Ross  &  Co. 

,  C.A.,  Montreal 

Current  Financial  Position  -  For  the  3  mos.  ended  Mar.  31. 
1989,  the  company  reported  net  income  from  operations  of 
$50,334,000  on  revenues  of  $57,332,000  compared  with  net 
income  from  operations  of  $49,431,000  on  revenues  of 
$52,290,000  for  the  corresponding  period  last  year.  An 
extraordinary  gain  of  $330,764,000  in  1989,  resulting  from 
the  sale  of  its  40%  int.  in  Consolidated  Bathurst  Inc.  boosted 
net  income  to  $381,098,000  or  $2.99  per  sh. 


P.087 


Power  Financial  Corporation 


Head  Off.  -  800  Place  Victoria,  44th  Floor,  Montreal, 
Quebec  H4Z  1E3  Telephone  -  (514)  286-7430  Trans.  Agent 
-  Montreal  Trust  Company,  Montreal  CUSIP  -  73927C  Listed 
(Canada)  -  PWF:  TSE,  ME,  WSE. 

Company  -  (Canada  1980;  continuance  Canada  1984) 
Active  in  insurance,  investment  counselling,  lending,  interna¬ 
tional  banking  and  investments,  global  asset  management, 
and  merchant  banking  to  both  personal  and  corporate  mar¬ 
kets  in  North  America  and  Europe. 

In  March  1989,  the  company  agreed  to  sell  its  63.8%  int.  in 
Montreal  Trustco  Inc.  for  consideration  of  $547,095,740. 


Capital  Stock 

Author. 

unlimited 


Outstandt 


First  Pref. 

1969  Ser.  1,287,152  shs. 

1978  Ser.  1 ,560,000  shs. 

Series  A  4,000,000  shs. 

Second  Pref.  unlimited  nil 

Common  unlimited  84,094,563  shs. 

t  At  Dec.  31,  1988. 

First  Pref.,  1969  Ser.  -  Redeem  at  $25.00  per  sh 
First  Pref.,  1978  Ser.  -  Redeem  at  $25  %  per  sh.  to  Aug. 
31,  1989,  decreasing  to  $25  Vi  per  sh.  to  Aug.  31,  1991,  and 
$25.00  per  sh.  thereafter 

First  Pref.,  Ser. A  -  Redeem,  after  Nov.  14,  1991  at  $25.00 
per  sh. 

Major  Shareholders  -  At  March  17,  1989,  Power 
Corporation  of  Canada  held  68.9%  of  o/s  shs.,  and  Caisse 
de  depot  et  placement  du  Quebec  held  12.2%. 


Year  High 

1984  .  $10.88 

1985  .  15.50 

1986  .  28.00 


Price  Range  -  PWF 

Low  Year 

$8.38  1987 . 

10.50  1988 . 

14.75 


High  Low 
$25.25  $10.00 

17.13  12.00 


Splits:  2-for-1  split  in  1986 

Dividends -First  Pref.,  1969  Ser.  -  $1.25  per  sh.  pa  pay¬ 
able  the  first  day  of  Feb  .  May,  Aug.  and  Nov. 

First  Pref.,  1978  Ser.  -  Floating  rate  equal  to  'k  prime  plus 

1  '4%. 

First  Pref.,  Ser. A  -  Floating  rate  equal  to  70%  of  prime. 
Com.  -  Present  rate  of  60c  per  sh.  p  a.  paid  quarterly, 
estab.  with  initial  payment  of  15c  per  sh.  paid  July  31,  1987. 
Extra  divd.  of  $1  per  sh.  pd.  Nov.  1,  1989. 


Long-Term  Debt 


1988 

1987 

- $000  - 

Swiss  franc  bonds . 

95,316 

122,724 

6%  Ser.  A  debs,  due  1994 . 

2,500 

3,600 

9  %%  debs,  due  1998 . 

28,296 

29,796 

10.6%  debs,  due  2006 . 

50,000 

50,000 

176,112  206,120 

Subsidiaries 

Investors  Group  Inc.  (which  see)  (71.8%);  Great-West 
Lifeco  Inc.  (which  see)  (86.6%)  and  its  subsid  Great-West 
Life  Assurance  Company  (which  see)  (97.4%);  HD 
International  Limited  (50.1%).  England;  Power  Financial 
Capital  Corporation  (85%);  Pargesa  Holding  S  A  ( 19.4%), 
Switzerland 


FINANCIAL  STATISTICS 


(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000  ■ 

Revenue . 

190,111 

172,474 

Net  income,  operations . 

161,770 

144,884 

Extraordinary  items . 

(4,153) 

37,523 

Net  income . 

157,617 

182,407 

Investments . 

1,394,655 

1,314,490 

Current  assets . 

67,544 

150,030 

Total  assets . 

1,463,700 

1,466,595 

Current  liabilities . 

23,447 

26,673 

Long-term  debt,  net . 

173,084 

203,247 

Shareholders’  equity . 

1,267,169 

1,236,675 

Cash  flow,  operations . 

54,830 

58,303 

Earnings  per  share: 

On  net  income,  opers . 

1.78 

1.59 

On  net  income . 

1.73 

2.04 

Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$  1 90, 1 1 1 ,000  $  1 6 1 ,770,000 

$1.78 

1987 . 

172,474,000 

144,884,000 

1.59 

1986 . 

147,506,000 

132,634,000 

1.49 

1985 . 

247,736,000 

108,693,000 

2.66 

1984 . 

21 1,339,000 

75,388,000 

1.88 

Auditors 

-  Touche  Ross  &  Co. 

,  C.A.,  Winnipeg. 

P.088 

Premdor  Inc. 


Head  Off.  -  426  Ellesmere  Rd.,  Toronto,  Ontario  MIR  4E7 
Telephone  -  (416)  291-7321  Fax  -  (416)  291-7257  Trans. 
Agent  -  Montreal  Trust  Co.,  Toronto,  Vancouver.  CUSIP  - 
74046P  Listed  (Canada)  -  PDI:  TSE,  ME. 

Company  -  (Ont.  1955;  cont.  1982)  Engaged  in  the  manu¬ 
facture  and  distribution  of  wood  doors  for  residential  con¬ 
struction,  home  repair  and  renovation  and  commercial  use. 
Also  distributes  a  complete  line  of  wood  mouldings,  wire 
shelving  &  baskets.  Principal  facilities  located  in  Toronto  (4), 
Wingham,  Ont.,  Montreal,  Que.,  Calgary,  Alta.,  Amherst,  N.S., 
Yarrow,  B.C.,  Conley,  Ga  ,  and  Corning,  Calif. 

Directors  -  S.  M.  Spears,  pres.  &  CEO,  F.  H.  Hori,  exec,  v-p 
&  CFO;  R  S.  Bresler;  Peter  Snucins,  Toronto;  A.  J.  Leboff, 
Stanmore,  England;  R.  C.  W.  Mauran,  London,  England;  D.  P. 
Sauey,  Ocala,  Fla. 

Key  Personnel  -  N  Charendoff,  v-p  production;  D.  H 
Green,  v-p  national  accts.;  C.  R.  Rohne,  v-p  regional  sales; 
Tom  Morton,  v-p  opers.;  L.  E.  Serio,  asst,  v-p  &  contr. 


Capital  Stock 

Author, 
unlimited 
5,919,232  shs. 
unlimited 


Outstandt 

nil 

5,919,232  shs. 
3,273,888  shs. 


First  Pref. 

Multiple  Vtg. 

Subord.  Vtg. 
t  At  June  30,  1989. 

First  Pref.  -  Issuable  in  series  &  non-vtg. 

Multiple  Vtg.  -  2.72  votes  per  sh.  subject  to  adjustments 
but  cannot  exceed  10  votes  per  sh.  Conv.  into  subord.  vtg. 
shs.  on  a  1  -for- 1  basis.  Ranks  equally  with  subord.  vtg.  shs. 
in  all  other  respects. 

Subord.  Vtg.  -  One  vote  per  sh. 

Options  -  Entitle  holders  to  purchase  up  to  365,000 
subord.  vtg.  shs.  at  $5.25  per  sh.  exercisable  to  May  1,  1996. 

Major  Shareholders  -  Fobel  International  PLC,  S.  M 
Spears,  R.  C.  W.  Mauran  and  F.  H.  Hori  beneficially  held 
33.79%,  25.29%,  21.96%  and  18.96%  of  the  o/s  multiple  vtg. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 


544 


THE  FINANCIAL  POST 


shs.  respectively  and  Roy-L  Merchant  Group  Inc.  held  25.36% 
of  the  o/s  subord.  vtg.  shs.  at  April  1989 


Price  Range  -  PDI 

Year  High  Low  Year  High  Low 

1986  .  $7.50  $6.00  1988 .  $6  88  $3.40 

1987  9.50  4  00 

Splits:  2-for-1  split  in  1987 

Dividends  -  Subord.  Vtg.  -  No  set  rate.  Paid  12c  per  sh. 
Apr.  21,  1989;  paid  22c  per  sh.  in  1988;  paid  8c  per  sh.  in 
1987  (first  following  2-for-1  split).  Initial  divd.  of  15c  per  sh. 
pd.  Dec  5,  1986. 


Long-Term  Debt 


O/s  at  Dec.  31: 

1988 

1987 

- $000  — 

Bank  term  loans . 

5,305 

4,694 

Promissory  notes . 

475 

774 

Notes  pay . 

374 

473 

Real  estate  mtges . 

1,996 

2,074 

Capital  lease  obligs . 

466 

557 

Other . 

901 

247 

9,517  8,819 

Less;  Current  portion .  1,726  1,288 


7,791  7,531 

Bank  term  loans  -  At  prime  and  prime  +  1  )4%.  $5,000,000 
bank  loan  is  repayable  at  $500,000  p.a.  with  int.  pay.  monthly. 
Secured  by  a  $5,000,000  floating  deb.  over  inventory  and 
accts.  receivable.  Other  loan  is  repayable  at  $5,000  per  mo. 
and  matures  March  1991. 

Promissory  notes  -  Non-int.  bearing  note  pay.  at  $17,000 
per  mo.  due  1990;  and  9.5%  note  pay.  at  $8,000  per  mo.  plus 
int.  due  1993. 

Notes  pay.  -  Repayable  at  $  1 1 7,000  p.a.  from  June  1 986  to 
June  1990  and  at  $82,000  from  June  1991  to  June  1994. 

Real  estate  mtge.  •  At  10%%  due  1993  Repayable  at 
$25,000  per  mo.  plus  int.  and  a  final  payment  of  $1,448,000 
plus  int.  on  Nov.  1993. 

Subsidiaries 

;  PFP,  Inc.;  Premdor  U.S.A.  Inc.,  Conley,  Ga.;  Clairson 
Canada  Inc.  (50%  int  ),  Richmond  Hill,  Ont.;  Premium  Panels 
Limited  (35%  int  ),  Cty.  of  Wexford,  Ireland  ;  Portes 
Belhumeur  Inc.  (20%  int.),  Berthierville,  Que 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000  - 

Revenue . 

150,376 

139,567 

Net  income,  opers . 

3,358 

5,803 

Extraordinary  items . 

215 

Net  income . 

3,358 

6,018 

Inventories . 

28,963 

26,949 

Current  assets . 

47,023 

42,654 

Fixed  assets,  net . 

14,815 

13,648 

Total  assets . 

63,707 

58,135 

Current  liabilities . 

24,949 

20,849 

Long-term  debt,  net . 

7,791 

7,531 

Shareholders'  equity . 

29,857 

28,670 

Cash  flow,  operations . 

4,384 

- $  - 

(973) 

Earnings  per  sh.: 

0.63 

On  net  income,  opers . 

0.36 

On  net  income . 

0  36 

0.65 

Auditors  -  Thorne  Ernst  &  Whinney,  C.A.,  Toronto. 

Current  Financial  Position  -  For  the  3  mos  ended  Mar  3 1 , 
1989,  reported  net  income  was  $1 ,281,000  ($0. 14  per  sh.)  on 
revenues  of  $42,352,000  compared  with  net  income  of 
$1,086,000  ($0.12  per  sh.)  on  revenues  of  $35,797,000  for 
the  corresponding  period  the  previous  year. 

P.089 

Premier  CDN  Enterprises  Ltd. 

Head  Off.  -  C.P  2600,  454  chemin  Temiscouata,  Riviere- 
du-Loup,  Quebec  G5R  4C9  Telephone  -  (418)  862-6365 
Trans.  Agent  -  Trust  General,  Montreal  and  Quebec.  CUSIP  - 
74047C  Listed  (Canada)  -  PRB:  ME. 


Company  -  (Canada  1987)  Engaged  in  the  extraction,  pro¬ 
duction  and  marketing  of  sphagnum  peat  moss,  and  in  the 
production  and  marketing  of  peat  moss-based  culture  medi- 
urns  Sells  75  products  under  various  trademarks,  such  as 
Premier,  Pro-Mix,  Emerald,  and  Sogevex.  to  horticulturists, 
greenhouse  keepers,  and  landscape  architects  as  well  as  to 
retail  consumers.  Also  involved  in  research  and  develoDment. 

Operates  18  peat  moss  extraction  sites.  13  screening  and 
bagging  plants,  3  plants  for  manufacturing  peat  moss-based 
culture  mediums,  and  5  distribution  centres. 

In  March  1988,  Premier  Sask  Inc  .  a  wholly-owned  subsid¬ 
iary  of  the  company,  acquired  the  assets  and  business  of  a 
company  operating  a  peat  bog  in  Sask.  for  $3,060,374.  Also, 
as  part  of  its  western  Canada  program,  the  company  plans  to 
build  a  $2,500,000  bagging  plant  in  Athabaska,  Alta.,  which 
should  be  operational  in  1989. 

Directors  -  Bernard  Belanger,  pres.  &  CEO;  Seymour 
Schmerzler,  exec,  v-p,  Westport,  Connecticut.;  Germain 
Ouellet,  v-p  fin.  &  sec..  La  Pocatiere,  Que.;  E.  R.  Bernstein, 
v-p  marketing;  Marcel  Aubut,  Sillery,  Que.;  Claude  Blanchet, 
lie  Bizard,  Que.;  Reno  Emond,  Riviere-du-Loup,  Que.;  Michel 
St-Hilaire,  Sainte-Foy,  Que.;  Raymond  Dutil,  St.  Georges  de 
Beauce,  Que.;  Charles  Sirois,  Charlesbourg,  Que 

Key  Personnel  -  Alain  Belanger,  v-p  research  &  devel.; 
Jean-Marie  Gagnon,  v-p  production;  Irenee  Laboissonniere, 
v-p  purchasing;  Paul  Leroux,  gen.  mgr.  marketing. 

Number  of  employees  -  775  employees  in  April  1989  (var¬ 
ies  seasonally  between  341  and  810). 


Capital  Stock 

Author. 

Outstand.f 

Pref. 

CI.A 

unlimited 

nil 

CI.B 

unlimited 

nil 

CI.C 

1,000,000  shs. 

1,000,000  shs. 

Common 

CI.A 

unlimited 

1,000,000  shs. 

CI.B 

unlimited 

5,628,392  shs. 

t  At  June  30,  1989. 

CI.C  Pref.  -  One  vote  per  sh.  Not  entitled  to  divds. 

Cl. A  &  B  Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  May  31,  1988,  Bernard  Belanger 
directly  and  indirectly  held  53.34%  int. 


Price  Range  -  PRB. A 

Year  High  Low 

1988 $7.00  $5.25 


Dividends  -  CI.A  Com.  -  Pd.  12.25c  per  sh  divds.  Jun.  1, 
1989  and  Mar.  1,  1989.  Pd.  12.25c  divd.  per  sh  Dec,  1,  1988 
and  initial  divd.  of  8.48c  per  sh.  pd  Mar.  1,  1988. 


Long-Term  Debt 


1988 

1987 

- $000  — 

Floating  rate  bonds: 

1st  mtge.  due  to  1995 . 

7,258 

9,723 

2nd  mtge.  due  to  1993 . 

1,579 

1,752 

3rd  mtge.  due  1990 . 

827 

1,175 

8%  convert,  debs . 

5,000 

Notes  due  to  1995  . 

6,282 

4,344 

Other . 

96 

20,946  17,090 

Less:  Current  Portion .  2,922  2,655 


18,024  14,435 

8%  convert,  debs.  -  Convert,  into  714,286  CI.B  com.  shs. 
on  or  before  June  1,  1992;  convert,  into  625,000  CI.B  com. 
shs.  between  June  1,  1992  and  June  1,  1993;  and  convert, 
into  588,236  CI.B  com  shs.  between  June  1,  1993  and  June 
1,  1994. 


Subsidiaries 

Premier  Brands  Inc.;  Premier  Peat  Moss  Ltd.;  La  Tourbe 
du  St-Laurent  Lt6e;  Premier  Sask  Inc.;  Premier  Northal 
Ltd.;  Premier  West  Peat  Moss  Ltd.;  Sogevex  Inc.;  Les 
Tourbibres  de  Pointe-au-Pdre  (1983)  Inc. 


For  COATS-lisled  companies,  see  prices  at  back  of  book. 


SURVEY  OF  INDUSTRIALS  1989 


545 


FINANCIAL  STATISTICS 


Fiscal  years  ended  May  31: 

1988 

1987t 

Revenue . 

Net  income,  opers . 

Extraordinary  items . 

Net  income . 

48,361 

1,204 

357 

1,561 

30,945 

39,838 

1,630 

75 

1,705 

20,865 

Current  assets . 

Inventories . 

11,828 

8,138 

Fixed  assets,  net . 

25,866 

19,477 

Total  assets . . 

61,468 

43,472 

Current  liabilities . 

19,143 

15,334 

Long-term  debt,  net . 

18,024 

14,435 

Shareholders'  equity . 

22,432 

11,935 

Cash  flow,  operations . 

(2,539) 

6,291 

Earnings  per  cl. A  sh.: 

On  net  income,  opers . 

0.66 

n.a. 

On  net  income . 

0.72 

n.a. 

t  From  pro  forma  consolidated  statements. 

Auditors  -  Raymond,  Chabot,  Martin,  Par6,  C.A.,  Quebec. 


Current  Financial  Position  -  For  the  nine  months  ended 
Feb.  28,  1989,  had  a  net  loss  of  $1,590,458  on  revenue  of 
$32,900,874  compared  with  net  income  of  $1,740,1 14  on  rev¬ 
enue  of  $29,538,109  for  the  prior  year  period. 


P.090 


Premier  Choix:  TVEC  Inc. 


Head  Off.  -  666  Sherbrooke  St.  W.,  14th  Floor,  Montreal, 
Quebec  H3A  1E7  Telephone  -  (514)  288-2188  Fax  -  (514) 
288-6840  Trans.  Agent  -  Trust  General  du  Canada,  Montreal. 
CUSIP  -  74047M  Listed  (Canada)  -  PCT:  ME. 

Company  -  (Can.  1984  )  Provides  a  24  hour  per  day  pay  tel¬ 
evision  service  in  the  Atlantic  region,  Quebec,  Ontario  and 
eastern  Manitoba,  composed  mainly  of  full-length  feature 
films,  special  entertainment  programs  and  children's 
programs. 

Currently  has  2  channels.  Super  Ecran,  a  francophone  pay 
TV  station  and  Le  Canal  Famille,  a  new  family  channel  on 
basic  cable  service  which  began  service  on  Sept.  1,  1988. 

Directors  -  Harold  Greenberg,  chm.,  Cote  St-Luc;  Charles 
Denis,  v-chm.,  Montreal;  Hubert  Harel,  pres.,  Brossard; 
Charles-Albert  Poissant;  Jean-Jacques  Fortier;  Victor 
Mashaal;  Madeleine  Saint-Jacques;  Michel  Fortier;  Jean- 
Louis  Hamel,  Montreal;  Serge  Gravel,  Laval  . 

Key  Personnel  -  Raynald  Beaupre,  v-p,  mktg.;  Normand 
McKay,  v-p,  admin.  &  fin.;  Robert  Lapointe,  v-p,  programming; 
Jean-Pierre  Dufresne,  contr. 


Capital  Stock 

Author. 

unlimited 


Outstand.t 
900,000  shs. 


Cl. A 
CI.B 

Ser.  1  unlimited  2,400,000  shs. 

Ser.  2  200,000  shs.  nil 

CI.C  2,250  shs.  2,025  shs. 

t  At  Jan.  31,  1989;  807,273  CI.B.  Ser.  1  shs.  escrowed. 

Class  A  -  One  vote  per  sh 

Class  B,  Ser.  1  &  Ser.  2  -  Convert,  after  Sept.  30,  1990  on 
a  sh.-for-sh.  basis  into  cl. A  shs.  Partic.  after  payment  of  pref. 
div.  to  cl. A  shldrs.  and  redemp.  of  cl.C  shs. 

Class  C  -  Non-vtg.  Redeem,  in  full  or  in  part  from  Oct.  1, 
1990  at  holders  option. 

Major  Shareholders  -  At  Jan.  31,  1989,  Astral  Bellevue 
Communications  Inc.  held  54.2%  int. 


Price  Range  -  PCT.A 


Year 

High 

Low 

Year 

High 

Low 

1985 . 

$5.00 

$4.30 

1987 . 

$8.88 

$4.00 

1986 . 

9.75 

4.20 

1988 . 

7.38 

4.10 

Capital  Stock  Changes  -  On  Oct.  19,  1988,  785,454  CI.B 
Ser,  1  shs.  were  issued  for  $3,000,000. 


Dividends  -  CI.A  -  Entitled  to  45c  p  a.,  non-cum.,  pay.  Sept. 
30  from  1986  to  1990  incl. 


FINANCIAL  STATISTICS 
(As  shown  In  the  latest  annual  report) 


Fiscal  years  ended  Jan  31: 

1989 

1988 

18,605 

2,001 

14,657 

1,205 

Net  income,  operations . 

Extraordinary  items . 

1,218 

891 

Net  income . 

3,219 

2,096 

Current  assets . 

13,985 

6.729 

Current  liabilities . 

11,309 

9,598 

Fixed  assets,  net . 

155 

140 

Investments . 

406 

80 

Total  assets . 

22,046 

14,449 

Long-term  debt,  net . 

333 

Shareholders'  equity . 

10,736 

4,518 

Cash  flow,  operations . 

Auditors  -  Petrie  Raymond,  C.A., 

1,279 

Montreal. 

1,770 

P.091 

Prenor  Financial  Ltd. 

Head  Off.  -  Ste.  1200,  1100  University  Street,  Montreal, 
Quebec  H3B  3A4  Telephone  -  (5 1 4)  87 1  -7 1 20  Trans.  Agent 
-  General  Trust  Company,  Toronto  and  Montreal;  Montreal 
Trust  Company,  Halifax,  Winnipeg  and  Vancouver.  CUSIP  - 
74062E  Listed  (Canada)  -  PFD:  TSE,  ME. 

Company  -  (Canada  1980)  Holds  financial  services  com¬ 
panies  which  provide:  deposit  taking  and  mortgage  lending; 
mutual  fund  management  and  distrib..;  investment  counsel¬ 
ling;  mortgage  brokerage;  interim  financing  and  real  estate 
lending  and  investing. 

Subject  to  agreements  in  December  1988,  and  May  1989, 
Prenor  Trust,  through  subsid.  Vanguard  Trust  of  Canada 
Limited,  acquired  CanWest  Trust  for  $2,500,000  in  cash, 
$13,575,000  1 1.5%  subord.  debs.,  690,000  new  com.  shs.  of 
Prenor,  and  the  assumption  by  Prenor  Trust  of  certain  liabili¬ 
ties  of  CanWest  Trust. 

Directors  -  Serge  Rocheleau,  chm.,  pres.  &  CEO,  Montreal; 
Sidney  Bregman;  James  Gutmann;  R.  L.  Martin;  Howard 
Taylor;  H.  T.  Beck,  Toronto;  Harvey  Elman,  Cote  St-Luc,  Que.; 
Ron  Goguen,  Moncton,  N.B.;  Rene  Lepine;  Susan  Riddell, 
Montreal;  P.  W.  Webster,  Vancouver;  Gerhard  Ziener, 
Darmstadt,  West  Germany. 

Key  Personnel  -  Guy  Richard,  v-p,  sec.  &  treas.;  C.  J. 
Cann,  v-p  trust  opers. 

Capital  Stock 

Author.  Outstand.t 

Pref.  unlimited  nil 

Common  unlimited  16,335,230  shs. 

t  At  May  12,  1989;  838,437  com.  shs.  reserved  for 
issuance. 

Pref.  -  Issuable  in  series. 

Common  -  One  vote  per  sh 

Major  Shareholders  -  Prenor  Group  Ltd.  held  approx.  87% 
int.  at  May  1989. 

Capital  Stock  Changes  -  On  May  12,  1989,  690,000  com. 
shs.  were  issued  to  CanWest  Trust  Company  at  $5  per  sh.  for 
net  proceeds  of  $3,450,000  as  partial  payment  for  the  pur¬ 
chase  by  Prenor  Trust  of  the  assets  of  CanWest  Trust. 

Dividends  -  Common  -  Present  rate  of  16c  per  sh.  p.a. 
estab.  with  quarterly  divd.  of  4c  per  sh.  pd.  on  Sept.  9.  1988. 
Pd.  3c  per  sh.  on  Apr.  29  and  June  10,  1988;  6c  per  sh.  on 
Sept.  4  and  Dec.  11.  1987;  and  9.6c  per  sh  in  December 
1986. 


Long-Term  Debt 

At  Dec.  31,  1988,  bank  indebtedness  amounting  to 
$12,447,000  is  collaterized  by  certain  assets  of  subsids.  On 
Mar.  31,  1989,  issued  a  $13,575,000  1 1.5%  subord.  debt,  to 
CanWest  Trust,  with  int.  pay.  quarterly  and  matures  on  Mar. 
31,  1996.  The  debs,  are  redeem.,  in  whole  or  in  part,  at  the 
co.’s  option  at  prices  equal  to  the  principal  amt.  plus  accr. 
and  unpaid  int.  to  the  redemp.  date. 


546 


THE  FINANCIAL  POST 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000  - 

Revenue . 

117,661 

81,053 

Net  income,  operations . 

7,840 

9,110 

Extraordinary  items . 

Net  income . 

7,840 

9,110 

Cash  &  s-t  invests . 

102,91 1 

43,919 

Mtges.  &  loans . 

698,61 1 

626,759 

Investments . 

63,056 

24,375 

Total  assets . 

899,920 

724,161 

Deposits . 

774,912 

605,338 

Bank  indebtedness . 

28,918 

20,702 

Shareholders'  equity . 

62,464 

56,681 

Cash  flow,  operations . 

178,520 
- $  — 

119,670 

Earnings  per  com.  sh.: 

On  net  income,  opers.. r . 

$0.50 

$0.62 

On  net  income . 

0.50 

0.62 

Auditors  -  Clarkson  Gordon,  C.A. 

,  Montreal. 

P.092 

Prenor  Group  Ltd. 

Head  Otf.  -  1200  1100  University  St..  Montreal.  Quebec 
H3B  3A4  Telephone  -  (514)  871-7120  Trans.  Agent  - 
General  Trust  of  Canada,  Toronto,  Montreal.  CUSIP  -  740620 
Listed  (Canada)  -  PGX:  ME 

Company  -  (Que  1961;  cont.  1983.)  Holding  company 
whose  subsidiaries  underwrite  life  and  general  insurance, 
manage  investments  and  investment  funds,  transact  trust 
company  business,  operate  a  real  estate  brokerage  and 
develop  and  hold  real  estate. 

Subsid.  Prenor  Financial  Ltd.,  subject  to  agreements  in 
Dec.  1988,  and  May  1989,  and  through  its  own  subsid. 
Vanguard  Trust  of  Canada  Limited,  acquired  CanWest 
Trust  for  $2,500,000  in  cash,  $13,575,000  11.5%  subord. 
debs.,  690,000  new  com.  shs.  of  Prenor,  and  the  assumption 
by  Prenor  Trust  of  certain  liabilities  of  CanWest  Trust. 

Directors  -  L.  C.  Webster,  chm.  &  CEO,  Westmount,  Que.; 
Serge  Rocheleau,  pres.  &  COO,  Mount  Royal,  Que.;  M.  G. 
Joron;  Jacques  Tetrault;  T.  M.  Birks,  Westmount;  Claude 
Genest;  A.  H.  Steinberg,  Montreal;  M.  F.  Blair,  Toronto;  L.  F. 
Stevens,  London,  Ont.;  W.  M.  Sobey,  Stellarton,  N.S.;  E.  L. 
Bronstein  Jr.,  St.  Paul,  Minn.;  G.  H.  Garneau,  Jupiter,  Fla. 

Key  Personnel  -  Guy  Richard,  v-p  fin.  &  sec.;  Marcel 
Camirand,  v-p 

Capital  Stock 

Author.  Outstand.t  Par 
1st  pref.  unlimited  729  shs.  $6.43 

Common  unlimited  1,839,671  shs.  n.p.v. 

t  At  Dec.  31,  1988. 

1st  Pref.,  Ser.  A  -  Non-voting;  redeem,  at  option  of  the 
company  at  any  time  and  retract,  at  option  of  the  holder  after 
Dec.  31,  1995  at  $14.50  per  sh. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  July  5,  1989,  L.  C.  Webster  and 
family  held  81%  of  the  o/s  common  shs. 

Price  Range  -  PGX 


Year  High  Low  Year  High  Low 

1979  .  $13.63  $10.00  1984 .  $14.50  $8.00 

1980  .  13.63  9.50  1985 .  15.25  14.50 

1981  .  10.50  7.00  1986 .  18.00  14.50 

1982  .  7.00  4.00  1987 .  40.50  18.00 

1983  .  10.00  3.75  1988 .  40.00  30.50 


Capital  Stock  Changes  -  In  1988,  the  company  purchased 
195,044  of  its  1st  preferred  shs.,  ser.  A,  for  $12  per  sh. 

Dividends  -  1st  Pref.,  Ser.  A  Entitled  to  quarterly  cum 
divd.  rate  of  62.5%  ofprime  based  on  $14.50  per  sh. 

Com.  -  Present  rate  of  36c  per  sh.  p.a.  payable  quarterly 
estab.  with  payment  of  9c  per  sh.  on  Apr.  14,  1989.  Previous 
rate  of  32c  per  sh,  p.a.  was  estab.  with  quarterly  payment  of 
8c  per  sh.  on  June  12,  1987.  Divds.  paid  in  recent  fiscal  yrs. 
as  follows: 

1979-81  . $0.12  1984-86 . $0.16 

1982  .  0  06  1987 . 0  24 

1983  .  0.08  1988 . 0.32 

Subsidiaries 

Prenor  Financial  Ltd.  (87%  int.)  and  its  subsids.  Bolton 
Tremblay  Funds  Inc.  (89%  int  ),  Toronto,  Bolton,  Tremblay 
Inc.  (82.3%  int  ),  Montreal,  Schaenen  Wood  &  Associates 
Inc.  (70%  int  ),  New  York,  Vanguard  Trust  of  Canada 
Limited  (99.9%  int  ),  Toronto,  Scot-Mor  Holdings  Canada 
Inc.  (50  5%  int  ),  Ottawa,  Atlantic  Trust  Company  of 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


Canada  (95%  int.),  Halifax,  and  Prenor  Equity  Inc.  (100% 
int  );  Canaprev.  Inc.  (50%  int  ),  Montreal 


FINANCIAL  STATISTICS 

1988 

1987 

- $000  - 

Revenue . 

125,944 

82,861 

Net  income,  opers . 

8,109 

9,934 

Extraordinary  items . 

13,830 

Net  income . 

8,109 

23,764 

Cash  &  s-t  invests . 

103,595 

47,887 

Mortgages  &  loans . 

698,61 1 

626,759 

Other  invests . 

70,109 

32,054 

Rental  properties,  net . 

20,414 

20,848 

Total  assets . 

923,708 

750,880 

Guaranteed  deposits . 

774,912 

605,338 

Bank  indebtness . 

38,153 

25,702 

Shareholders'  equity . 

61,446 

56,484 

Cash  flow,  opers . 

179,490 

- $  — 

121,681 

Earnings  per  common  sh.: 

On  net  income,  opers . 

4.33 

4.72 

On  net  income . 

4.33 

11.39 

Fiscal 

Five  Year  Summary 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$125,944,000 

$8,109,000 

$4.33 

1987 . 

83,094,000 

9,934,000 

4.72 

1986 . 

30,772,000 

4,710,000 

1.85 

1985 . 

16,273,000 

3,584,000 

1.35 

1984 . 

15,099,000 

3,285,000 

1.10 

Auditors 

-  Clarkson  Gordon,  C.A.,  Montreal. 

Current  Financial  Position  -  For  the  three  months  ended 
Mar.  31,  1989,  net  income  was  $1,308,000  or  71c  per  sh.  on 
revenues  of  $30,959,000  compared  to  net  income  of 
$1,465,000  or  77c  per  sh.  on  revenues  of  $28,787,000  for  the 
same  period  of  1988 

P.093 

Presidio  Developments  Ltd. 

Head  Off.  -  2350  10060  Jasper  Ave.,  Edmonton,  Alberta 
T5J  IT  1  Telephone  -  (403)  429-5929  Fax  -  (403)  420-1284 
Trans.  Agent  -  National  Victoria  and  Grey  Trust  Co.,  Toronto, 
Calgary  and  Vancouver.  CUSIP  -  74101M  Listed  (Canada)  - 
PSD:  ASE. 

Company  -  (Alta.  1976;  cont.  1983)  Owns  shs.  of  Stewart 
Green  Properties  Ltd. 

Directors  -  J.  D  Karvellas,  pres.;  R  S.  Pawlowski,  sec.; 
Richard  Cruickshank,  Edmonton.;  Robert  Cristall,  Sedona, 
Arizona. 

Capital  Stock 


Author. 

Outstand.t 

Par 

Cl.  1  pref. 

Ser  A 

unlimited 

nil 

Ser  B 

unlimited 

1,400,000  shs. 

$25 

Common  cl.  A 

unlimited 

40  shs. 

n.p.v. 

t  At  June  30,  1988 

Ser.  B  pref. 

Floating  cum. 

retract,  redeem,  shs. 

Non-voting. 

Common  -  One  vote  per  sh. 

Price  Range  -  PSD. PR. A 

Year  High 

Low  Year  High 

Low 

1985 .  $26.75 

$25.00  1987 .  $25.00 

$25.00 

1986 .  27.00 

24.88 

Dividends  -  Ser.  B  pref.  -  Entitled  to  cash  divds.  based  on 
70%  of  avg.  prime  rate. 


P.094 

Presley  Laboratories  Inc. 

Head  Off.  -  101  9128  152nd  Street,  Surrey,  British 
Columbia  V3R  4E7  Telephone  -  (604)  589-1086  Trans. 
Agent  -  Pacific  Corporate  Services  Ltd  ,  Vancouver.  CUSIP  - 
740901  Listed  (Canada)  -  PL:  VSE. 

Company  -  (Can.  1986)  Holds  the  North  American  license 
to  market  the  Xeta  Telesystem  and  its  related  software,  a 
telephone  ordering  system. 

On  April  25,  1989,  agreed  to  sell  the  system  to  TRT 
Technologies  Inc.  for  a  royalty  on  gross  revenues. 
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Directors  -  T.  H.  Howlett,  pres.;  Lynn  A.  Howlett,  gen.  mgr. 
&  corp.  sec.;  Randy  Andrus,  v-p  mktg.;  Brian  Cameron;  J.  E. 
Janz,  Surrey,  B.C.;  G.  A.  Gauthier,  Calgary. 

Capital  Stock 

Author.  Outstand.t 

Common  unlimited  5,605,892  shs. 

t  At  June  30,  1989;  3,125,200  shs.  escrowed. 

Common  •  One  vote  per  sh. 

Major  Shareholders  -  T.  H.  Howlett  held  64.42%  of  o/s 
shs.  at  November  1988. 

Price  Range  -  PL 

Year  High  Low  Year  High  Low 

1987 .  $2.30  $0.30  1988 .  $0.75  $0.20 

Subsidiaries  -  Tele-Order  Systems  (Canada)  Inc. 
Auditors  -  Corcoran  &  Company,  C.A.,  Vancouver. 


P.095 


Prime  Line  Capital  Corp. 

Head  Off.  -  1122  Fourth  St.  S.W.,  Calgary,  Alberta 
T2R  1M1  Telephone  -  (403)  266-5159  Trans.  Agent- Central 
Guaranty  Trust  Co.,  Calgary.  CUSIP  -  741912  Listed 
(Canada)  -  PLK:  ASE. 

Company  -  (Alta.  1987)  Formed  to  identify  and  evaluate 
private  and  public  companies  with  a  view  to  full  or  partial 
acquisition.  No  recent  report. 

Directors  -  T.  G.  Whyte,  pres.;  B.  R.  Ironside,  sec.-treas;  S. 
H.  Wong;  Everett  Koeller;  P.  A.  Weichler,  Calgary. 

Capital  Stock 

Author.  Outstand.t 

Pref.  unlimited  nil 

Common  unlimited  2,500,000  shs. 

t  At  May  31,  1989;  400,000  shs.  reserved  and  1,000,000 
shs.  escrowed. 

Common  -  One  vote  per  sh. 

Options  -  Entitle  holders  to  purchase  up  to  250,000  shs.  at 
$0.10  per  sh.  exercisable  to  June  17,  1992. 


Price  Range  -  PLK 

Year  High  Low 

1988 $0.25  $0.05 


Auditors  -  Flood,  Ramsay  &  Co.,  C.A.,  Calgary. 


P.096 

Primex  Forest  Industries  Limited 

Head  Off.  -  9924  River  Rd.,  R.R.  #7,  Delta,  British 
Columbia  V4G  1B5  Telephone  -  (604)  585-3665  Fax  -  (604) 
585-1217  Trans.  Agent  -  Montreal  Trust  Co.,  Vancouver. 
CUSIP  -  74159E  Listed  (Canada)  -  PXF:  TSE,  VSE. 

Company  -  (B.C.  1963  )  Produces  and  markets  lumber 
products  for  the  Canadian,  Japanese  and  U  S.  markets. 
Operations  are  conducted  through  three  divisions  as  follows: 
Acorn  Forest  Products  produces  lumber  for  the  Japanese 
market  from  a  sawmill  in  Delta,  B.C.;  Field  Sawmills  produces 
lumber  for  the  Japanese  and  other  markets  from  a  mill  in 
Courtenay,  B.C.;  and  Specialty  Products  operates  a  kiln 
drying  and  remanufacturing  plant  in  Delta,  B.C. 

In  1988,  capital  expenditures  totaled  $6,533,000,  of  which 
a  log  processing  centre  in  Delta,  B.C.,  was  the  major  portion. 
It  began  operation  in  December,  1988. 

On  Oct.  17,  1988,  Primex  Fibre  Ltd.,  a  joint-venture 
between  the  company  and  Sanyo-Kokusaku  Pulp  Co.  Ltd. 
began  operating  its  new  pulp  chip  manufacturing  plant  in 
Delta,  B.C. 

Directors  -  G.  L.  Malpass,  pres.  &  CEO,  Vancouver;  P.  D. 
Rivers,  v-p  fin.  &  sec.,  Langley,  B.C.;  J.  P.  Sullivan,  v-p  corp 
development,  Vancouver;  D.  H.  Reed,  New  Westminster,  B.C.; 
C.  R.  Matthison,  Delta,  B.C. 

Key  Personnel  -  W.  G.  Common,  v-p  opers. 

Capital  Stock 

Author.  Outstand.t 

Common  8, 160,000  shs.  5,769,712  shs. 

t  At  Mar  31.  1989;  includes  1,423,880  shs.  held  by 
subsidiary. 

Major  Shareholders  -  At  Mar.  22,  1989,  G.  L.  Malpass  held 
15.1%  of  the  o/s  common  shs. 


Price  Range  -  PXF 


Year  High  Low  Year  High  Low 

1979  .  $1.75  $1.08  1984 .  $0.98  $0.75 

1980  .  2.00  1.31  1985 .  0.88  0.75 

1981  .  2.00  0.75  1986 .  2.00  0.88 

1982  .  0.63  0.34  1987 .  5.50  1.88 

1983  .  0.94  0.75  1988 .  3.95  2.10 

Splits:  4-for-1  split  in  1987 


Dividends  -  No  set  rate.  Pd.  3c  per  sh.  on  May  17,  1989. 
Previously  pd.  8c  per  sh.  p.a.  regularily,  estab.  with  quarterly 
pay.  of  2c  per  sh.  Jan.  15,  1988  an  pd.  until  Oct.  15.  1988. 
Divd.  pd.  in  1988  was  eight  cents  per  sh.;  in  1987  was  25c. 
Last  pd.  8c  per  pre-split  sh.  on  Mar.  1,  June  1,  Sept.  1,  and 
Dec.  1,  1980.  Extra  7c  per  pre-split  sh.  pd.  Jan.  15,  1980. 


Long-Term  Debt 


1988 

1987 

- $000  — 

1 1.5%  term  loan . 

10,000 

Fltg.  rate  term  loan . 

1,600 

8,018 

Var.  rate  loan . 

60 

85 

Capital  leases . 

447 

449 

12,107 

8,552 

Less:  due  1  yr . 

1,323 

1,988 

10,784  6,564 

Subsidiaries 

Primex  Forest  Products  Ltd.;  Acorn  Forest  Products 
Div.,  Delta,  B.C.;  Field  Sawmills  Div.,  Courtenay,  B.C.; 
Specialty  Products  Div.,  Delta,  B.C.;  Primex  Fibre  Ltd., 

Delta,  B.C.  (50%  int.) 


FINANCIAL  STATISTICS 

Fiscal  years  ended  Dec.  31:  1988  1987 

- $000 - 

Revenue .  71,344  57,512 

Net  income,  operations .  832  3,028 

Extraordinary  items . 


Net  income . 

832 

3,028 

Current  assets . 

17,991 

15,282 

Inventories . 

11,101 

10,515 

Fixed  assets,  net . 

16,808 

12,075 

Total  assets . 

35,675 

28,535 

Current  liabilities . 

10,591 

8,781 

Long-term  debt,  net . 

10,784 

6,564 

Shareholders'  equity . 

10,756 

10,184 

Cash  flow,  operations . 

1,174 

1,552 

Earnings  per  com.  sh: 

On  net  income . 

0.19 

0.79 

Five  Year  Summary 

Fiscal  Net  Inc.  Earns,  per 

Year  Revenue  Oper.  Com.  sh. 

1988 .  $71,344,000  $832,000  $0.19 

1987 .  57,512,000  3,028,000  0.79 

1986 .  43,541,000  1,610,000  0.51 

1985 .  33,529,000  475,000  0.14 

1984 .  28,874,000  511,000  0.15 


Auditors  -  Price  Waterhouse,  C.A.,  Vancouver. 

Current  Financial  Position  -  Net  income  for  the  three 
months  ended  Mar.  31,  1989,  was  $1 ,216,000  or  2 1  cents  per 
sh.  from  revenues  of  $16,600,000  compared  to  net  income  of 
$570,000  or  10  cents  per  sh.  in  the  same  period  of  1988. 


P.097 

Print  Ventures  International  Inc. 

Head  Off.  -  4087  Rose  Crescent,  Vancouver,  British 
Columbia  V7V  2N6  Trans.  Agent  -  Central  Guaranty  Trust 
Company,  Calgary  CUSIP  -  74256H  Listed  (Canada)  -  PVI: 
ASE. 

Company  -  (Alta.  1987)  At  the  date  of  listing.  Feb.  23, 
1989,  the  company  had  not  conducted  any  business. 

Directors  -  W.  K.  Flannigan,  chm.;  M.  F.  T.  Evison,  pres.  & 
sec.;  Isaac  Moss,  Vancouver;  Allan  Mitchell,  Edmonton. 

Key  Personnel  -  C.  J.  Thorpe,  v-p 
Capital  Stock 

Author.  Outstand.t 

Common  unlimited  2, 185,000  shs. 

t  At  Feb.  23,  1989;  1,185,000  shs.  held  in  escrow. 

Common  -  One  vote  per  sh 

Reserved  Shares  318,000  com.  shs.  are  reserved  for 
issuance. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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Major  Shareholders  -  W.  K.  Flannigan  and  M.  F  T  Evison 
held  26%  and  16.9%  respectively  at  Feb.  23,  1989. 

Capital  Stock  Changes  -  In  initial  public  offering  in 
February  1989,  the  company  issued  1,000,000  com.  shs.  at 
$0.10  each  to  net  $90,000.  On  Feb.  20,  1989,  the  company 
announced  a  private  placement  agreement  to  issue  550,000 
com.  shs.  at  $0.25  each.  Com.  shs.  were  listed  on  Alberta 
Stock  Exchange  on  Feb.  23,  1989. 

Auditors  -  MacKay  and  Partners,  C.A.,  Vancouver 

P.098 

Pro  C.I.R.  Property  Improvements  Ltd. 

Head  Off.  -  1300  1100  Melville  St.,  Vancouver,  British 
Columbia  V6E  4A6  Telephone  -  (604)  684-7711  Fax  -  (604) 
685-4022  Trans.  Agent  -  Montreal  Trust  Co.,  Vancouver. 
CUSIP  -  742922  Listed  (fcanada)  -  PH:  VSE. 

Company  -  (B.C.  1979  )  Engaged  in  the  business  of  devel¬ 
oping  and  franchising  dealers  and  contractors  active  in  prop¬ 
erty  repair,  renovation  and  improvement. 

Through  a  joint  venture,  holds  an  interest  in  the  Soft 
Bathtub  Company 

Directors  -  Jack  Andersen,  pres.;  Keith  Andersen,  v-p, 
Delta;  T.  J.  Wilding,  sec.,  Maple  Ridge;  R.  S.  Cumberland, 
Vancouver;  Kevin  P  Andersen,  Delta,  B.C. 

Capital  Stock 

Author.  Outstand.f 

Common  400,000,000  shs.  5, 198,053  shs. 

t  At  Jan.  31,  1989. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  May  25,  1989,  Grethe  West  held 
12.8%,  Jack  Andersen  held  11.8%,  and  Keith  Andersen, 
Kevin  Andersen,  and  Robert  Andersen  each  held  10.3%  of 
o/s  com.  shs. 


Price  Range  -  Pit 

Year  High  Low 

1988 $0.55  $0.10 


Auditors  •  Reid  &  Thurgood,  C.A.,  Vancouver. 

P.099 

Procom  Emerald  Company  Incorporated 

Head  Off.  -  530  789  West  Pender  St.,  Vancouver,  British 
Columbia  V6C  1H2  Telephone  -  (604)  684-8899  Trans. 
Agent  -  Pacific  Corporate  Services  Limited,  Vancouver. 
CUSIP  -  7427 1C  Listed  (Canada)  -  PMM:  VSE. 

Company  -  (B.C.  1987.)  Engaged  in  wholesaling  and 
importing  of  precious  coloured  gemstones.  Currently  devel¬ 
oping  marketing  and  supply  contacts  in  the  U.S.  and 
Colombia. 

Directors  -  S.  G.  Manering,  pres.  &  CEO;  D  B.  Martin,  sec. 
&  CFO;  B.  J.  Walker;  C.  W.  Lochhead,  Vancouver. 

Capital  Stock 

Author.  Outstand.f  Par 
Common  100,000,000  shs.  5,038,319  shs.  n.pv. 

t  At  June  30,  1989;  3,250,000  shs  escrowed. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  August  1988,  S.  G.  Manering  held 
66.62%  int.  and  D.  B.  Martin  held  21.03%  int. 


Price  Range  -  PMM 

Year  High  Low 

1988 $0.65  $0.35 


Capital  Stock  Changes  -  In  October  1988,  completed  ini¬ 
tial  public  offering  of  660,000  shs.  at  60c  per  sh.  to  net 
$324,000. 

Auditors  -  C.  Fred  Whittaker,  C  A.  Burnaby,  B.  C. 

Current  Financial  Position  -  For  the  six  months  ended 
Nov.  30,  1988,  had  net  income  of  $2,225  on  revenues  of 
$209,1 18. 

P.100 

Procorp  Developments  Inc. 

Head  Off.  -  1100  -  10201  Southport  Rd  S.W.,  Calgary, 
Alberta  T2W  4X9  Telephone  -  (403)  258-2223  Trans.  Agent 
-  Central  Guaranty  Trust  Co.,  Calgary.  CUSIP  -  74271D  Listed 
(Canada)  -  PQD;  ASE 

Company  -  (Alta.  1987)  In  late  1988,  acquired  Wildrose 
Investments  Inc.  by  the  issuance  of  10,000,000  com.  shs.  of 
the  company  Wildrose's  major  asset  is  a  25%  int.  in  the  Road 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


King  Truck  Stop  in  Calgary.  The  company  is  currently  carrying 
out  feasibility  studies  on  other  truck  stop  projects  to  be 
located  in  western  Canada. 

Directors  -  R.  H.  Janzen,  pres.;  W.  J.  C.  Crossley,  v-p;  C.  A. 
Fletcher,  sec-treas.;  J.  G.  van  Kleeck;  D.  G.  Law;  M.  G.  Libin, 
Calgary;  John  Topping,  Toronto. 

Capital  Stock 

Author.  Outstand.f 

Pref.  unlimited  200,000  shs. 

Common  unlimited  13,900,000  shs. 

f  At  May  31,  1989;  10,000,000  com.  shs.  escrowed. 

Pref.  -  Convert,  into  com.  shs.  at  varying  prices  based  on 
certain  performance  criteria. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  R.  H.  Janzen  and  John  Topping  ben¬ 
eficially  held  53.24%  and  22.12%  respectively  of  the  o/s 
com.  shs.  at  May  1989. 


Price  Range  -  PQD 

Year  High  Low 

1988 $0.46  $0.12 


Capital  Stock  Changes  -  In  March  1989,  1,250,000  com. 
shs.  at  $0.20  per  sh.  were  privately  placed  with  attached  wts. 

In  April,  200,000  pref.  shs.  were  also  privately  placed. 

Long-Term  Debt 

In  March  1989,  issued  a  $43,750  unsecured  non-interest 
bearing  debenture  convert,  into  a  max.  of  625,000  com.  shs. 
based  on  certain  performance  criteria. 

Subsidiaries  -  Wildrose  Investments  Inc.,  Calgary. 
Auditors  -  Deloitte  Haskins  &  Sells,  C.A.,  Calgary. 

P.101 

Profile  Capital  Corporation 

Head  Off.  -  900,  441  5th  Avenue  S.W.,  Calgary.  Alberta 
T2P  2V1  Telephone  -  (403)  233-8150  Trans.  Agent  -  Royal 
Trust  Co..  Calgary,  Edmonton,  Toronto,  Vancouver,  Saskatoon 
and  Winnipeg  CUSIP  -  74316D  Listed  (Canada)  -  PCU:  ASE. 

Company  -  (Alta  1987)  Through  wholly-owned  Profile 
Publishing  Inc.,  designs  and  produces  'The  Profile  Golf 
Magazine  and  Course  Guide'  annually,  and  the  'Profile 
Custom  Course  Guide'.  At  February  1989,  circulation  of  The 
Profile  Golf  Magazine  and  Course  Guide  was  335,000  copies, 
mainly  in  southern  California  and  Arizona. 

The  company's  shares  were  listed  on  the  ASE  on  Jan.  27, 
1989. 

Directors  -  Bruce  Frommert,  pres.;  C.  E.  McClintock,  v-p;  L. 
A.  Wagar;  T.  P.  Callaghan,  Calgary. 

Key  Personnel  -  Heide  McClintock,  treas.;  Robin 
Sommerville,  sec. 

Capital  Stock 

Author.  Outstand.f  Par 

Common  Unlimited  4,214,000  shs.  n.p.v. 

f  At  May  31,  1988;  including  2,791,880  shs.  in  escrow. 
Common  -  One  vote  per  share. 

Major  Shareholders  -  At  May  31,  1989,  Bruce  Frommert 
and  Carl  E.  McClintock  each  held  14.3%  and  Heide 
McClintock  and  Robin  Sommerville  each  held  19%  of  the  o/s 
common  shs. 

Capital  Stock  Changes  -  On  Jan.  27,  1989,  the  company 
completed  its  initial  public  offering  of  800,000  common  shs. 
at  $1.00  per  sh.  for  net  proceeds  of  $736,000. 

Auditors  -  Wittier  and  Czechowsky,  C.A.,  Calgary 
Current  Financial  Position  -  At  Aug.  31,  1988,  working 
capital  was  $13,564. 

P.102 

Promark  Software  Inc. 

Head  Off.  -  404  -  935  Marine  Dr.,  North  Vancouver,  British 
Columbia  V7P  1S3  Telephone  -  (604)  988-2051  Fax  -  (604) 
988-3040  Trans.  Agent  -  Montreal  Trust  Co.,  Vancouver. 
CUSIP  -  7434 1L  Listed  (Canada)  -  PRW:  VSE. 

Company  -  (B.C  1984)  Engaged  in  development,  produc¬ 
tion,  publication  and  marketing  of  microcomputer  software 
packages  including  'ProMark',  'PostLink',  'MailPro'  and 
'Dupe-Out'. 

Name  changed  from  Krleger  Data  International 
Corporation  on  Nov.  17,  1987. 

Directors  -  J.  J.  Henry,  pres.;  G.  G.  Grauer,  v-p  &  sec.;  J.  S. 
Morita;  George  Piskor;  Ken  McLennan,  Vancouver;  W.  J. 
Moyls,  Richmond,  B.C. 


SURVEY  OF  INDUSTRIALS  1989 
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Capital  Stock 

Author.  Outstand.t  Par 
Common  20,000,000  shs.  6,933, 186  shs.  n.p.v. 

t  At  June  30,  1989;  2,067,501  shs.  escrowed. 

Common  -  One  vote  per  sh 

Price  Range  -  PRW 

Year  High  Low  Year  High  Low 

1985  .  $0.93  $0.35  1987 .  $0.72  $0.15 

1986  .  1.10  0.40  1988 .  0.45  0.12 


Capital  Stock  Changes  -  In  May  1989,  privately  placed 
300,000  units  at  $0.25  per  unit;  each  unit  consisted  ol  1  com. 
sh.  and  1  wt.  exercisable  within  1  year  at  $0.27  per  sh.  In 
April  1989,  888,596  treasury  shs.  were  issued  at  deemed 
prices  of  $0.1875,  $0.25  and  $0.63  per  sh.  in  settlement  of 
indebtedness  of  $221,612. 

Subsidiaries  -  Kreiger  Data  Corporation;  ProMark 
Software  Inc.  (U.S.). 

Auditors  -  Doane  Raymond,  C.A.,  Vancouver,  B.C. 


Spectra  Corp.,  which  conducts  remote  sensing  using  satel¬ 
lite,  gravity  and  magnetic  data  imaging  and  geobotanical 
prospecting  techniques.  No  recent  report. 

R.  K  Vincent,  pres.,  Ann  Arbor,  Mich. 

Capital  Stock  -  Auth.  Cap  25,000,000  com.  shs.;  o/s 
6,915,001  shs.  at  June  30,  1989;  750,000  shs.  escrowed. 


Price  Range  -  PTI 


Year 

High 

Low 

Year 

High 

Low 

1984 . 

$1.40 

$0.20 

1987 . 

$0.20 

$0.05 

1985 . 

0.75 

0.10 

1988 . 

0  13 

0.03 

1986 . 

0.30 

0.06 

Auditors  -  Deloitte,  Haskins  &  Sells,  Ann  Arbor,  Mich. 


P.105 

Protection  Plus  Development  Corp. 


P.103 

Promatek  Industries  Ltd. 

Head  Off.  -  8390  Mayrand  St.,  Montreal,  Quebec  H4P  2C9 
Telephone  -  (514)  737-7747  Fax  -  (514)  737-7787  Trans. 
Agent  -  Central  Guaranty  Trust  Company,  Montreal  and 
Toronto.  CUSIP  -  7434 IP  Listed  (Canada)  -  PMK:  ME 

Company  -  (Can.  1976  )  Designs  and  manufactures 
Electrostim,  an  electronic  muscle  stimulator  used  by  physio¬ 
therapists.  sports  teams  and  chiropractors;  and  Copitrak 
office  equipment  machines. 

Directors  -  Harvey  Kofsky,  pres.  &  CEO;  Arthur  Levine,  v-p; 
Judah  Eliahoo,  controller;  M.  J.  Ravinsky;  B.  E.  Katsof, 
Montreal. 

Number  of  employees  -  50  at  June  1988 
Capital  Stock 

Author.  Outstand.t 

Pref.  unlimited  nil 

Common  unlimited  3,550,000  sh. 

t  At  June  30,  1988. 

Common  -  One  vote  per  share. 


Price  Range  -  PMK 


Year 

High 

Low 

Year 

High 

Low 

1985 . 

$3  25 

$3.00 

1987 . 

$3.25 

$1.50 

1986 . 

3.85 

2.20 

1988 . 

2.00 

0.70 

Subsidiaries  -  Les  Services  Promacad  Lt6e;  Auditech 
Communications  Ltd.;  Promatek  Medical  Inc. 


Head  Off.  -  225  -  58th  Avenue  S.E.,  Calgary,  Alberta 
T2H  0H9  Trans.  Agent  -  Central  Guaranty  Trust  Co.,  Calgary. 
CUSIP  -  74366D  Listed  (Canada)  -  PPQ:  ASE. 

Company  -  (Alta.  1987)  Intends  to  identify  and  evaluate 
potential  acquisitions  in  the  automotive  service  industry  or  a 
related  industry. 

In  May  1989,  entered  into  an  agreement  to  amalgamate 
with  ResoQuest  Energy  Corp.,  a  privately  owned  oil  com¬ 
pany  based  in  Calgary. 

Directors  -  R.  W.  Ambrose,  pres.,  CEO,  CFO  &  sec.;  James 
Dabbs;  R.  B.  Bailey,  Calgary. 

Key  Personnel  -  R.  M.  Ambrose,  v-p  opers 
Capital  Stock 

Author.  Outstand.t 

Pref.  unlimited  nil 

Common  unlimited  6,750,000  shs. 

t  At  May  31,  1989;  825,000  com.  shs.  reserved  and 
3,750,000  com.  shs.  escrowed. 

Common  -  One  vote  per  sh. 

Options  -  Entitle  holders  to  purchase  up  to  500,000  com. 
shs.  at  $0.05  per  sh.  exercisable  to  Sept.  2,  1992. 

Major  Shareholders  -  R.  W.  Ambrose  held  29.63%  of  o/s 
com.  shs.  at  March  1988. 


Price  Range  -  PPQ 

Year  High  Low 

1988 $0.05  $0.02 


Auditors  -  McKinnon  &  Co.,  C.A.,  Calgary. 

P.106 


FINANCIAL  STATISTICS 


Fiscal  years  ended  June  30: 

1988 

1987 

4,790 

343 

3,035 

210 

Research  &  development . 

Net  income,  opers . 

19 

555 

Extraordinary  items . 

Net  income . 

19 

555 

Current  assets . 

5,820 

5,301 

Current  liabilities . 

1,116 

221 

Inventories . 

1,391 

588 

Fixed  assets . 

688 

392 

Total  assets . 

7,366 

6,415 

Shareholders'  equity . 

5,991 

5,972 

Cash  flow,  opers . 

(1,276) 

296 

Earnings  per  com.  share: 

On  net  income,  opers . 

0.01 

0.16 

On  net  income . 

0.01 

0.16 

Auditors  -  Clarkson  Gordon,  C.A., 

Montreal. 

Current  Financial  Position  -  For  6  mos.  ended  Dec.  31, 
1988,  net  earnings  were  $67,720  or  2C  per  sh.  compared  with 
a  net  income  of  $  100,47 1  or  3c  per  sh.  for  the  same  period  in 
1987.  Sales  increased  to  $2,970,456  for  the  period,  up  from 
$2,1 13,254  in  1987. 


Provident  Ventures  Corporation 

Head  Off.  -  800,  639  -  5th  Avenue,  Calgary,  Alberta 
T2P  0M9  Telephone  -  (403)  265-6161  Trans.  Agent  -  Royal 
Trust  Company,  Calgary.  CUSIP  -  743925  Listed  (Canada)  - 
PVE;  ASE. 

Company  -  (Alta.  1988)  Had  no  operating  business  at  Jan. 
25,  1989. 

Directors  -  Edward  Evans,  pres.  &  sec.;  John-Paul  Jones; 
R.  B  Furukawa;  J.  W.  McLeod,  Calgary. 

Capital  Stock 

Author.  Outstand.t 

Common  unlimited  2,700,000  shs. 

t  At  May  31,  1989;  1,200,000  shs.  escrowed  and  420,000 
shs  reserved  for  issuance. 

Capital  Stock  Changes  -  In  May  1989,  completed  initial 
public  offering  of  1,500,000  com.  shs.  at  $0.10  per  sh.  to  net 
$142,500. 

Auditors  -  Collins  Barrow,  C.A.,  Calgary. 

P.107 

Provigo  Inc. 


P.104 

Promethean  Technologies  Inc. 

Head  Off.  -  P.O.  Box  2327,  333  Parkland  Plaza,  Ann  Arbor, 
Michigan  USA  48103  Telephone  -  (313)  994-3485  Trans. 
Agent  -  Montreal  Trust  Co..  Vancouver.  CUSIP  -  74341T 
Listed  (Canada)  -  PTI:  VSE. 

Company  -  (B.C.  1983)  Holds  oil  property  leases  in  Mich, 
and  Iowa,  acquired  subsequent  to  reseach  of  affiliate,  Geo 


Head  Off.  -  800  Rene-Levesque  Blvd.  West,  Suite  1600, 
Montreal,  Quebec  H3B  1X9  Telephone  -  (514)  878-8300  Fax 
-  (514)  871-1607  Trans.  Agent  -  Montreal  Trust  of  Canada, 
Montreal  and  Toronto  CUSIP  -  744069  Listed  (Canada)  -  PGI: 
TSE,  ME. 

Company  -  (Que.  1961;  continuance  1982)  Distributes  con¬ 
sumer  goods  at  the  wholesale  and  retail  levels,  including  the 
food,  health,  pharmaceutical,  convenience  and  specialty 
retailing  sectors,  throughout  Canada  and  parts  of  the  U  S. 
Also  involved  in  the  retail  distribution  of  petroleum  products 
as  well  as  in  property  investment  and  management  related  to 
its  distribution  business. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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Operations 

The  Food  Group  operates  45  distribution  centres,  66  cash 
and  carry  outlets  and  103  corporate  stores  and  services 
1,421  affiliated  and  franchised  stores  under  the  banners  of 
Provigo,  Axep,  Proprio,  Maxi,  Heritage,  Jovi,  Intermarche, 
N/G,  IGA,  LOEB  IGA,  LOEB,  M/M,  Orange  Store,  Food  Giant, 
Mayfair,  Triple  S,  Garden  Market,  Reddi  Mart,  Petrini's, 
Quality  Plus,  Cost  Less  and  Better  Buy. 

The  Health  and  Pharmaceutical  Group  operates  1 7  distribu¬ 
tion  centres  and  services  268  affiliated  and  franchised  stores 
under  the  banners  of  ARP  and  Promoprix. 

The  Convenience  Group  services  484  affiliated  and  fran¬ 
chised  stores  under  the  banners  of  Provi-Soir,  Winks,  Winks 
Express,  Pinto,  Red  Rooster  and  Top  Valu. 

The  Specialty  Retailing  Group  operates  3  distribution  cen¬ 
tres  and  247  corporate  stores  and  services  177  affiliated  and 
franchised  stores  under  the  banners  of  Sports  Experts, 
Collegiate,  Intersport,  Consumers  Distributing  (catalogue 
showrooms)  and  Toy  City.  Above  figures  are  reported  as  at 
Jan.  28,  1989. 

Directors  -  Pierre  Lortie,  chm.,  pres.  &  CEO;  Rene  Provost; 
H.  A.  Roy,  exec,  v-p;  H.  J.  Birks;  J.  Guillevin  Wood;  Louise 
Martin;  B.  F.  Nadeau;  Carmand  Normand;  G.  St-Germain;  W.  I. 
M.  Turner  Jr.,  Montreal;  Rebert  Despres;  Jean-Louis 
Lamontagne,  Quebec;  G.  A.  Regan,  Ottawa;  D.  F.  Sobey,  New 
Glasgow,  N.S.;  D.  R.  Sobey,  Stellarton,  N.S. 

Key  Personnel  -  Jean-Claude  Merizzi,  exec,  v-p;  Yvon 
Marcoux,  sr.  v-p  admin.;  G.  P.  Lecours,  sr.  v-p  fin.  &  control; 
R.  G.  Sutton,  treas.;  C.  E.  Leduc,  sec.  &  legal  advisor;  Paul 
Biron,  v-p  technology  and  info,  systems. 

Number  of  employees  -  22,000  at  November  1988. 

Capital  Stock 


Author. 

Outstand.f 

Par 

1st  pref. 

1,000,000  shs. 

nil 

$25 

Preferred 

unlimited 

778,181  shs. 

n.p.v. 

Common 

unlimited 

85,108,917  shs. 

n.p.v. 

t  At  Jan.  30,  1989. 

Pref.  -  Issued  to  sr.  executives  of  subsids. 
Common  Voting  stock. 


Major  Shareholders  -  At  Nov.  4,  1988,  Unigesco  held  26%, 
Caisse  de  depot  et  placement  du  Quebec  held  12%  and 
Empire  Company  Inc.  held  25%  of  o/s  com.  shs. 


Price  Range  -  PGI 

Year  High  Low  Year  High  Low 

1979  .  $2.00  $1.25  1984 .  $4.91  $3.66 

1980  .  3.60  1.75  1985 .  8.13  4.00 

1981  .  4.44  2.13  1986 .  11.25  7.63 

1982  .  3.38  1.50  1987 .  13.50  7.00 

1983  .  4.50  2.88  1988 .  12.25  7.75 


Splits:  2-for-1  split  in  1987;  2-for-1  split  in  1985;  4-for-1  split 
in  1981 

Dividends  -  Pref.  -  Entitled  to  cum.  divds.  of  X?  of  prime 
bank  rate  plus  1  !4%, 

Common  -  Present  rate  of  24c  p.a.  estab.  with  6c  divd.  pd. 
on  July  4,  1988.  Previous  rate  of  21c  p.a.  estab.  with  5.25c 
divd.  pd.  on  July  2,  1987  (first  following  2-for-1  split)  Divds. 
declared  for  recent  fiscal  years: 


1982 . $0.40 

1986+ . 

....  $0,075 

1982t .  0.30 

1987  . 

. 0.345 

1983-84 . 0.40 

1988  . 

. 0.09 

1985 . 0.475 

19880 . 

. 0.1575 

1986 . 0.425 

1989 . 

. 0.2325 

t  Following  4-for-1  split  in 

May  1981. 

t  Following  2-for-1  split  in  November  1985. 

□  Following  2-for-1  split  in  June  1987. 

Long-Term  Debt 

O/s  at  Jan.  31: 

1989 

1988 

- $000  - 

9.8%  debs.,  due  1997 . 

50,000 

50,000 

10.8%  debs.,  due  1997 . 

75,000 

75,000 

1 1.0%  debs.,  due  1992 . 

100,000 

100,000 

17.45%  debs  .  due  1992 . 

65,100 

76.400 

13.5%  debs.,  due  1993 . 

20,000 

20,000 

1 1  875%  debs.,  due  1995.... 

20,000 

20,000 

6%  notes,  due  1994 . 

20,000 

20,000 

Notes . 

46,000 

4,200 

Mortgages . 

2,600 

4,300 

398,700 

369,900 

Less:  due  in  1  yr . 

2,300 

2,600 

396,400 

367,300 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


Subsidiaries 

Provigo  Distribution  Inc.,  Montreal;  Provigo  Corp.  and  its 
subsids.;  Market  Wholesale  Grocery  Co.,  Santa  Rosa, 
Calif.;  Tidewater  Wholesale,  Chesapeake,  Va.;  Horne  & 
Pitfield  Foods  Limited,  Edmonton.  Alta  ;  LOEB  Inc.,  Ottawa, 
Ont.;  Dellixo  Inc.,  Montreal;  Medis  Health  and 
Pharmaceutical  Services  Inc.,  Kirkland,  Que.;  C  Corp.  Inc., 
St.  Laurent,  Que.;  Sports  Experts  Inc.,  Laval,  Que.; 
Consumers  Distributing  Company  Limited.,  Rexdale,  Ont. 


FINANCIAL  STATISTICS 

Fiscal  years  ended  Jan.  29:  1989  1988 

- $000 - 


Revenue . 

Net  income,  operations . 

Extraordinary  items . 

7,378,500 

60,200 

(8,700) 

51,500 

6,258,700 

67,200 

67,200 

Inventories . 

613,700 

596.500 

Current  assets . 

974,100 

969,600 

Fixed  assets,  net . 

451,900 

361.200 

Total  assets . 

1,602,500 

1,447,600 

Current  liabilities . 

725,400 

670,600 

Long-term  debt,  net . 

396,400 

367,300 

Shareholders'  equity . 

397,200 

363,800 

Cash  flow,  opers . 

95,200 

127,700 

Earnings  per  com.  share: 

On  net  income,  opers . 

0.71 

0.80 

On  net  income . 

0.61 

0.80 

Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1989 . 

$7,378,500,000 

$60,200,000 

$0.71 

1988 . 

6,418,100,000 

67,200,000 

0.80 

1987 . 

5,401,600,000 

60,300.000 

0.71 

1986 . 

4,746,100.000 

48,300.000 

0.61 

1985 . 

4,367,372,000 

40,300,000 

0.5 1 

Note:  Per  share  figures  are  adjusted  to  reflect  2-for-1  stk. 
splits  in  November  1985  and  June  1987. 

Auditors  -  Clarkson  Gordon,  C.A.,  Montreal 

P.108 

Public  Storage  Canadian  Properties/ 
(PARTNERSHIPS  I,  II  &  III) 

Head  Off.  -  Unit  7  1575  Trinity  Drive,  Mississauga,  Ontario 
L5T  1K4  Telephone  -  (416)  671-2020  Trans.  Agent  -  Royal 
Trust  Company.  CUSIP  -  744602  Listed  (Canada)  -  PSH:  TSE, 
ASE. 

Company  -  (Alta,  partnerships  1978,  1979  and  1980) 
Limited  partnerships  formed  to  build  and  oper.  self-service 
storage  facils.  (mini-warehouses)  in  Ont.  and  B.C. 

The  general  partner  is  wholly-owned  by  Canadian  Mini- 
Warehouse  Properties  Limited,  an  Ont.  corp.  which  is  wholly- 
owned  by  Public  Storage,  Inc.,  a  Calif,  corp.  which  in  turn  is 
owned  by  the  original  limited  partners. 

Directors  -  B.  W.  Hughes,  pres.,  Los  Angeles,  Calif.,;  R.  E. 
Bellamy,  Dircector,  vice-chm.,;  J.  T.  Evans,  Toronto,;  Alan 
Purdy,  Oakville,  Ont.;  K.  Q.  Volk  Jr.,  San  Marino,  Calif.,  . 

Key  Personnel  -  O.  B.  Gerich,  v-p  fin  &  treas.,;  R.  L.  Havner 
Jr.,  v-p  &  contr.;  P  J.  Nelson,  v-p  &  asst,  sec.;  J.  T.  Evans, 


sec. 

Price  Range  -  PSH 

Year 

High  Low 

Year 

High 

Low 

1987 . 

$15.00  $12.50 

1988 . 

$14.50 

$13.00 

Dividends  -  Unit  1  -  Present  rate  of  $3.00  per  sh  p  a  pd. 

quarterly,  estab.  with  75c  per  sh.  pd  Nov. 

10,  1988 

Divds. 

pd  in  yrs. 

since  initial  pd.  May  25,  1979,  as  follows: 

1979  . 

. $1.06 

1984 . 

...$2.21 

1980 . 

. 0.69 

1985 . 

. 2.85 

1981  . 

. 1.35 

1986 . 

. 3.50 

1982 . 

. 1.10 

1987  . 

. 3.75 

1983 . 

. 1.76 

1988 . 

. 3.75 

Unit  II 

Present  rate  of  $2.40  per  sh.  p.a.  pd.  quarterly, 

estab.  with  60c  per  sh.  pd.  Nov.  10,  1988  Divds.  pd 

.  in  yrs. 

since  initial  pd.  Aug.  8,  1980, 

as  follows: 

1980 . 

. $0.30 

1985 . 

. 1.40 

1981  . 

. 0.28 

1986 . 

. 1.70 

1982  . 

. 0.59 

1987  .  . 

1  95 

1983 . 

. 0.93 

1988 . 

. 2  25 

1984 . 

. $1.27 

Unit  III  -  Present  rate  of  $1.20  per  sh.  p.a.  pd.  quarterly, 
estab.  with  30c  per  sh.  pd.  Mar.  31,  1988.  Extra  divd.  of  10c 
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pd.  Dec.  3),  1988,  and  of  13c  per  sh.  pd.  Dec.  31,  1987. 
Divds.  pd.  in  yrs.  since  initial  pd.  Sept.  30,  1987,  as  follows: 
1987  . $0.69  1988 . $1.30 

Auditors  -  Clarkson  Gordon,  C.A.,  Toronto. 

Current  Financial  Position  -  Partnership  I  -  For  the  nine 
months  ended  Oct.  31.  1988,  net  income  was  $439,000  on 
revenue  of  $767,000.  The  co.  reported  total  assets  for  the 
same  period  totaling  $8,022,000. 

Partnership  II  -  For  the  nine  months  ended  Oct.  31,  1988, 
net  income  was  $1,210,000  on  revenue  of  $2,068,000 
($1, 140,000  on  $1 ,964,000  for  same  period  in  1987).  The  co. 
reported  total  assets  for  the  same  period  of  $8,903,000. 

Partnership  III  -  For  the  fiscal  yr.  ended  Dec.  31,  1988,  net 
income  was  $672,000  on  revenue  of  $1,994,000  ($380,000 
on  revenue  of  $1,895,000  for  fiscal  1987).  Total  assets  at 
Dec.  31,  1988  amounted  to  $6,509,000. 

P.109 

Punters  Graphics  Inc. 

Head  Off.  -  Unit  3  685  Wabanaki  Dr.,  Kitchener,  Ontario 
N2C  2G3  Telephone  -  (519)  893-0983  Trans.  Agent  - 
National  Trust  Co.  Held  exclusive  Cdn.  rights  to  Motion-o- 
graphy  and  Polarmotion,  a  technology  that  produces  motion 
in  a  still  photograph.  No  recent  report. 

P.110 

Pyng  Technologies  Corporation 

Head  Off.  -  7983  Progress  Way,  Tilbury  Park,  Delta,  British 
Columbia  V4G  1A3  Telephone  -  (604)  946-1 136  Fax  -  (604) 
946-7635  Trans.  Agent  -  Royal  Trust  Co.,  Vancouver.  CUSIP 
-  746908  Listed  (Canada)  -  PYT:  VSE. 

Company  -  (B.C.  1986)  Manufactures  and  sells,  through 
subsid  ,  extruded  plastic  floor  accessory  products  including 
cove  base,  carpet  edging,  stair  nosing,  and  similar  products 
to  the  building  construction  and  renovation  market  in  western 
Canada. 

At  April  1989,  was  negotiating  for  the  exclusive  rights  for 
western  Canada,  Wash,  and  Ore.  to  a  plastic  recycling 
system. 

Directors  -  M  W.  Jacobs,  pres.  &  CEO;  T.  B  Turner,  Delta, 
B.C.;  Joseph  Polichemi,  CFO,  Ft.  Lauderdale,  Fla.;  Pawel 
Lukowski,  Vancouver;  Kelly  Ready,  Richmond,  B.C. 

Key  Personnel  -  J.  G.  Jacobs,  sec. 

Capital  Stock 

Author.  Outstand.  f  Par 
Common  100,000,000  shs.  5,125,761  shs.  n.p.v. 

t  At  June  30,  1989;  750,000  shs.  escrowed. 

Common  -  One  vote  per  sh. 

Options  -  Entitle  holders  to  purchase  an  aggregate 
397,500  com.  shs  at  $1 .25  per  sh.  exercisable  to  May  1990. 

Major  Shareholders  -  M.  W  Jacobs  beneficially  held 
69.75%  of  o/s  com  shs.  at  June  1988. 


Price  Range  -  PYT 

Year  High  Low 

1988 $2.35  $0.25 


Subsidiaries  -  Canadian  Custom  Profiles  Ltd. 

Auditors  -  Jung  &  Lee,  C.A.,  Vancouver. 

P.111 

Pyprr  Inc. 

Head  Off.  -  410,  1628  -  48th  Street,  Edmonton,  Alberta 
T6L  5P2  Telephone  -  (403)  461-3581  Trans.  Agent  -  Royal 
Trust  Co.,  Calgary,  Edmonton  CUSIP  -  746913  Listed 
(Canada)  -  PYP:  ASE. 


Company  -  (Alta  1987)  Conducts  research  on  a  chemical 
product  which  has  a  range  of  uses  ranging  from  soil  decon¬ 
tamination  to  household  cleaner. 

Completed  its  initial  public  offering  on  Mar.  14,  1989. 
Issued  2,000,000  com.  shs.  at  30  cents  per  sh.  for  net  pro¬ 
ceeds  of  $528,000. 

Directors  -  H  J.  Reed,  CEO  &  pres.,  Edmonton;  L.  E. 
McDannold,  Edmonton;  J.  C.  Ramsey,  Edmonton;  H.  R. 
Burfield,  Camrose,  Alta.;  R.  Innes,  Edmonton. 

Key  Personnel  -  S  E  W.  J.  Wood,  sec.,  Edmonton;  K. 
Herrmann.  Edmonton. 

Capital  Stock 

Author.  Outstand.  t  Par 
Common  unlimited  4,133,333  shs.  n.p.v. 

t  Subsequent  to  public  issue  on  Mar.  14,  1989;  incl. 
1,582,036  shs.  held  in  escrow. 

Com.  -  1  vote  per  sh. 

Major  Shareholders  -  H.  J.  Reed  and  Elizabeth  Reed  hold 
14.7%  and  15.1%  of  the  o/s  com.  shs.  respectively  after 
completion  of  the  initial  public  offer  in  March  1989. 

Capital  Stock  Changes  -  On  Mar.  14,  1989,  co.  issued 
2,000,000  com.  shs  to  the  public  for  30  cents  per  sh.  Net  pro¬ 
ceeds  received  by  the  co.  were  $528,000. 

Auditors  -  Coopers  &  Lybrand,  C.A.,  Edmonton 

Current  Financial  Position  -  For  the  period  from  July  2, 
1987  to  June  30,  1988,  the  company  had  net  loss  of 
$101,532  from  revenues  of  $19,803.  On  June  30,  1988,  it 
reported  total  assets  of  $64,262. 

P.112 

PyroAir  Technology  Inc. 

Head  Off.  -  200  -  885  Dunsmuir  St.,  Vancouver,  British 
Columbia  V6C  1N5  Telephone  -  (604)  683-3473  Fax  -  (604) 
682-336 1  Trans.  Agent  -  Pacific  Corporate  Services  Limited, 
Vancouver.  CUSIP  -  74725B  Listed  (Canada)  -  PYA:  VSE 

Company  -  (B.C.  1986)  Develops  and  markets  proprietary 
fire-retardant  polypropylene  carpet  backing,  for  commercial/ 
industrial /aircraft  usage,  as  well  as  adhesives  in  an  in-house 
laboratory. 

Currently  engaged  in  legal  proceedings  against  Pyrotite 
Corporation  to  recoup  over  US$560,000  pd.  for  the  licence  to 
sell  a  patented  fire  barrier  product  called  Pyrotite,  which  the 
company  is  discontinuing. 

G.  L.  Ellis,  pres. 


Capital  Stock 

Author.  Outstand. t 

Common  100,000,000  shs.  8,823,501  shs. 

t  At  June  30,  1989 
Common  -  One  vote  per  sh. 


Price  Range  -  PYA 

Year  High  Low 

1988 $2.02  $0.78 


Auditors  -  Deloitte  Haskins  &  Sells,  C.A.,  Vancouver. 

P.113 

Python  Corporation 

Head  Off.  -  27  Front  St.  N,  Box  147,  Orillia,  Ontario 
L3V  6J3  Telephone  -  (705)  326-3579  Through  subsids., 
engaged  in  international  campers'  time  sharing  and  school 
bus  routes  and  charters.  No  recent  report. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  {if  applicable). 
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Q.001 

Qdata  Systems  Inc. 

Hoad  Off.  -  P.O.  Box  11534,  1710  650  West  Georgia  St., 
Vancouver,  British  Columbia  V6B  4N7  Telephone  -  (604) 
681-2402  Fax  -  (604)  681-3441  Trans.  Agent  -  Montreal 
Trust  Co.,  Vancouver.  CUSIP  -  74725G  Listed  (Canada)  -  QD: 
VSE 

Company  -  (B.C.  1985  >  Designs,  develops  and  markets 
portable  stock  quotation  terminals,  IBM  compatible  software 
for  stock  market  analysis  and  portable  data  terminals  for 
other  applications  such  as  electronic  mailing,  educational 
downloading,  options  and  off  track  betting  Also  offers  a  news 
wire  service  that  transmits  news  releases  directly  to  traders 
at  the  major  brokerage  houses,  the  trading  public  and  the 
VSE. 

In  Dec.,  1988,  entered  into  a  joint  venture  with  Uniden 
Canada  Inc.  whereby  product  manufacturing,  marketing  and 
network  operating  rights  would  be  provided  by  both 
companies. 

Directors  -  R.  L.  Reimer,  pres.,  Abbotsford,  B.C.;  D. 
Imbeau,  v-p.  operations,  Surrey,  B.C.;  E.  L.  Rempel, 
Vancouver;  C.  Huntley,  Surrey,  B.C.;  R.  W.  Cunningham, 
Surrey,  B.C.;  R.  J.  Martin,  Coquitlam,  B.C. 

Number  of  employees  -  10  at  June  21,  1988. 

Capital  Stock 

Author.  Outstand.t 

Common  10,000,000  shs.  3, 197,400  shs. 

t  At  Mar.  31,  1989;  375,000  shs.  in  escrow. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  June  1988,  R.  L.  Reimer  held  a 
21%  int.  and  R.  Ashman  a  18%  int. 

Price  Range  -  QD 

Year  High  Low  Year  High  Low 

1986  .  $3.05  $0.75  1988 .  $0.60  $0.18 

1987  .  2.50  0.40 

Auditors  -  Ellis  Foster,  C.A.,  Vancouver. 

Q.002 

Quadra  Logic  Technologies  Inc. 

Head  Off.  -  520  West  6th  Ave.,  5th  Floor,  Vancouver,  British 
Columbia  V5Z  4H5  Telephone  -  (604)  872-7881  Fax  -  (604) 
875-0001  Trans.  Agent  -  Central  Trust  Company,  Vancouver, 
Calgary,  Winnipeg,  Toronto,  Montreal  and  Halifax.  CUSIP  - 
74730V  Listed  (Canada)  -  QLT:  TSE,  VSE. 

Company  -  (B.C.  1981  )  A  biopharmaceutical  co.  primarily 
engaged  in  the  development  and  marketing  of  drugs  acti¬ 
vated  by  light  sources. 

On  April  30,  1989,  the  company  sold  its  Diagnostics 
Division  to  employees  of  the  Division  and  Totem  Capital  Corp. 
(which  see).  The  company  received  shs.  of  Totem  and  retains 
a  royalty  int.  in  existing  products  of  the  Division. 

Directors  -  J.  J.  Miller,  chm.,  pres.  &  CEO;  R.  G. 
MacKenzie,  exec,  v-p;  J.  G.  Levy,  v-p  Research  &  Devel.;  A. 
G.  Phillips,  sec.-treas.;  J.  C.  Brown;  B.  S.  Hay;  E.  A.  Lemieux; 
R.  A.  McLean,  Vancouver, 

Key  Personnel  -  R.  A.  Aziz,  v-p  fin.  &  admin.  &  CFO;  T. 
Esmail,  v-p  medical  div. 

Capital  Stock 

Author.  Outstand.t 

Common  100,000,000  shs.  9,392,101  shs. 

t  March  1989. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  American  Cyanamid  Co.  held  15% 
int.  and  Trian  Equities  Ltd.  held  1 1%  int.  at  April  1,  1989. 

Price  Range  -  QLT 

Year  High  Low  Year  High  Low 

1986  .  $3.50  $1.78  1988 .  $9.13  $4.80 

1987  .  7.63  2.15 

Auditors  -  Deloitte  Haskins  &  Sells,  C.A.,  Vancouver,  B.C. 
Current  Financial  Position  -  For  the  yr.  ended  Jan.  31, 
1989,  net  loss  was  $8,91 1,425,  or  $1  per  com.  sh.,  compared 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


with  a  loss  of  $2,955,410,  or  52c  per  sh.,  for  the  previous  fis¬ 
cal  year. 

At  Jan.  31,  1989,  the  company  had  current  assets  of 
$15,006,271  against  current  liabs.  of  $2,169,700. 

Q.003 

Quail  Ridge  Winery  Napa  Valley  Inc. 

Head  Off.  -  1200  900  West  Hasting  Street,  Vancouver, 
British  Columbia  V6E  1E7  Telephone  -  (604)  685-2223 
Trans.  Agent  -  Central  Guaranty  Trust  Company,  Vancouver. 
CUSIP  -  74731H  Listed  (Canada)  -  QRW:  VSE 

Company  -  (B.C.  1985)  Operates  a  small  winery  producing 
premium  table  wines  in  Napa  Valley,  California. 

In  April  1989,  acquired  an  option  to  earn  a  50%  int.  in  the 
Hally  mineral  claim,  Osoyoos  mining  division,  B.C. 

Directors  -  D.  C.  Valpy,  pres.,  Vancouver;  Raymond 
McLean,  Vancouver;  Edward  Mayer,  Vancouver. 

Capital  Stock 

Author.  Outstand.  t 

Common  10,000,000  shs.  5,469,835  shs. 

t  At  Mar.  31,  1989. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  In  Jan.  1989,  D.  Valpy,  R.  McLean 
and  E.  Mayer  took  over  a  controlling  int. 


Price  Range  -  QRW 

Year  High  Low  Year  High  Low 

1987 .  $2.25  $0.20  1988 .  $0.60  $0.05 


Subsidiaries  -  Quail  Ridge  (U.S.). 

Auditors  •  Peat  Marwick,  C.A.,  Vancouver. 

Q.004 

The  Quaker  Oats  Company 

Head  Off.  -  Quaker  Tower,  321  North  Clark  St.,  Chicago, 
Illinois  USA  60604-9001  Telephone  -  (312)  222-711 1  Fax  - 
(312)  222-8315  Trans.  Agent  -  National  Trust  Company, 
Toronto;  Harris  Trust  and  Savings  Bank,  Chicago.  III.  CUSIP  - 
747402  Listed  (Canada)  -  OAT:  TSE. 

Company  -  (New  Jersey  1901  )  A  major  worldwide  pro¬ 
ducer  of  cereals,  mixes,  grain-based  snacks,  syrup,  corn 
products,  value-added  rice  and  pasta  products,  chocolates, 
canned  beans,  edible  oils,  beverages  and  pet  foods.  Through 
its  Fisher-Price  Division,  also  one  of  the  world's  leading  toy 
makers.  Plant  facilities  are  located  in  17  states  in  the  U.S., 
Western  Europe,  Canada  and  Latin  America.  Brand  names 
include  Quaker,  Aunt  Jemima,  Gaines,  Puss'n  Boots,  Ken-L 
Ration,  Gravy  Train,  Rice-A-Roni,  Van  Camp’s,  Fisher-Price, 
and  Gatorade. 

Directors  -  W.  D.  Smithburg,  chm.  &  CEO;  F.  J.  Morgan, 
pres.  &  COO;  M.  J.  Callahan,  exec,  v-p;  L.  C.  McKinney,  sr. 
v-p  law,  corp.  affairs  &  sec.;  P  E.  Price,  sr.  v-p.  fin.,  F.  C. 
Carlucci;  R  D  Harrison,  W  R  Christopherson;  W.  J. 
Kennedy;  V.  R.  Loucks  Jr.;  T.  C.  MacAvoy;  D.  E.  Meads;  G.  G. 
Michelson;  W.  L.  Weiss;  W.  J.  Salmon. 

Key  Personnel  -  L.  M.  Baytos,  sr.  v-p  human  resources;  D. 
W.  Mills,  exec,  v-p  International  Grocery  Products;  D.  R. 
Nogle,  sr.  v-p  U  S.  Grocery  Products  Services;  R.  B 
Sampsell,  exec,  v-p  Fisher  Price;  P.  A.  Marineau,  exec,  v-p 
International  Grocery  Products;  J.  R.  Tindall,  exec,  v-p  U.S. 
foods;  R.  T.  Howell,  v-p  &  gen.  counsel;  J.  H.  Calhoun,  v-p  & 
assoc,  gen.  counsel;  L.  R.  Chalmers,  v-p  &  corp.  tax  counsel, 
Deborah  Kelly,  v-p  corp.  affairs;  R.  E.  Kozitka,  v-p  corp. 
admin.;  W.  T.  Philips,  v-p  corp.  programs;  T.  F.  Roeser,  v-p 
gov't  relations;  T.  G.  Westbrook,  v-p  contr.,  planning;  R.  D. 
Jaquith,  v-p  &  treas.;  D.  E  Jakalski,  asst,  contr.;  J.  A. 
Boynton,  asst,  treas.;  R  A.  Harris,  v-p  business  devel.;  D.  J. 
Ralston,  v-p  human  resources. 

Number  of  employees  -  Approx.  31,000  in  Sept.  1988. 

Capital  Stock 

Author.  Outstand.t  Par 
Pref.  10,000,000  shs.  nil  n.p.v. 

Com.  200,000,000  shs.  83,989,396  shs.  US$5 

t  At  June  30,  1989. 


SURVEY  OF  INDUSTRIALS  1989 
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Common  -  One  vote  per  sh. 

Dividends  -  Pref.  -  Entitled  to  US$9.56  per  sh.  p.a. 

Com.  -  Present  rate  of  US$1.00  per  sh.  p.a.  estab.  with 
quarterly  payment  of  25c  pd.  on  Jan.,  Apr.  and  July  15,  1988. 
Previous  rate,  US$1.40  per  sh.  p.a.  estab.  with  quarterly  pay¬ 
ment  of  35c  on  Oct.  15,  1985.  Divds.  pd.  in  recent  fiscal  yrs. 
as  follows: 

1984  . US$2.20 . 

1985  . 0.62  1987 . US$0.40 

1985  . 0.93t  1987 . 0.60t 

1986  . 1.40  1988 . 1  00 

t  Following  2-for-1  stk.  splits  in  Nov.  1984  and  1986. 


at  all  3  plants  to  provide  for  the  introduction  of  new  products 
and  improved  operating  efficiencies. 

Directors  -  F.  J.  Morgan,  chm.,  Barrington,  III.;  J.  K,  Grant, 
pres.  &  CEO,  Peterborough;  C.  B.  Johnston,  London,  Ont.; 
Mary  S.  Lamontagne,  Sillery,  Que.;  M.  J.  L.  Kirby,  Thornhill, 
Ont.;  R.  M.  Macintosh,  Toronto;  Charles  Perrault,  Montreal;  D. 
W.  Mills,  Wilmette.  III.;  T.  G.  Westbrook,  Winnetka,  III. 

Key  Personnel  -  L.  A  MacFarlane,  asst,  sec.,  R.  E.  Smith, 
asst,  sec.;  R.  B.  G.  Macleod,  v-p  fin.;  L.  R.  Prentice,  v-p 
opers.;  L.  W.  Heard,  v-p  personnel  &  corp.  affairs;  D.  L. 
Morton,  v-p  grocery  products;  D.  A.  Ferrier,  v-p  sales. 
Number  of  employees  -  Approx.  1,000  at  Apr.  1989. 


Long-Term  Debt 


O/s  at  June  30: 

1988 

1987 

-  US$000- 

S.f.  debs . 

33,600 

35,600 

Industrial  revenue  bonds . 

53,900 

55,700 

Promissory  notes . 

5,600 

41,400 

8.75%  loan  due  to  1995 . 

17,400 

18,900 

6. 5-7. 9%  notes  to  2000 . 

175,000 

175,000 

5.415-6.63%  DM  swaps 

due  1992  and  1997 . 

25,600 

Commercial  paper . 

225,000 

Other . 

17,200 

16,300 

328,300  567,900 

Less:  current  portion  29,200  40,200 


299,100  527,700 

Subsidiaries  -  The  company  has  a  large  number  of  wholly 
and  partly-owned  subsids.  including  in  Canada:  The  Quaker 
Oats  Company  of  Canada  Ltd.  -  (which  see). 

FINANCIAL  STATISTICS 

Fiscal  years  ended  June  30:  1988  1987 

-  US$000 - 

Revenue .  5,329,800 

Net  income,  opers .  255,700 

Extraordinary  items . 

Net  income .  255,700 

Current  assets .  1,490.300 

Inventories .  539,800 

Fixed  assets,  net .  1.028,400 

Total  assets .  2,974,600 

Current  liabilities .  1,072,800 

Long-term  debt,  net .  299,100 

Shareholders’ equity .  1,251,100 

Cash  flow,  operations .  359,600 

- US$ 

Earnings  per  com.  sh: 


On  net  income,  opers . 

3.20 

3.10 

On  net  income . 

3.20 

3.10 

Five  Year  Summary 

Fiscal 

Net  Inc. 

Earns  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

..  US$5, 329, 800. 000US$255, 700, 000 

US$3.20 

1987 . 

4,420,600,000 

243,900,000 

3.10 

1986 . 

3,670,700,000 

179,600,000 

4.49 

1985 . 

3,520,100,000 

156,600,000 

3.76 

1984 . 

3,344,100,000 

138,700,000 

3.35 

Auditors  -  Arthur  Andersen  &  Co.,  C.A.,  Chicago,  III. 


Current  Financial  Position  -  For  the  9  mos.  ended  Mar.  31 , 
1989,  net  income  totaled  US$158,200,000  or  US$1.99  per 
sh.  on  net  sales  of  US$4, 162,700,000.  This  compares  with  a 
net  income  of  US$161,600,000  or  US$2.02  per  sh.  on  net 
sales  of  US$3,839,800  for  the  corresponding  period  in  1988. 


4,420,600 

243,900 

243,900 

1,796,600 

486,400 

982,000 

3,250,100 

1,288.700 

527,700 

1,087,500 

358,600 


Q.005 


Capital  Stock 

Author.  Outstand.t  Par 
7%  pfce.  20,000  shs.  nil  $100 

Common  200,000  shs.  100,000  shs.  n.p.v. 

t  At  June  30,  1988. 

Pref  -  7%,  non-cum.,  redeem. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  The  Quaker  Oats  Co.  Ltd.  holds  all 

o/s  shs. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000  - 

Revenue . 

318,171 

274,102 

Net  Income,  opers . 

15,102 

13,017 

Extraordinary  items . 

Net  income . 

15,102 

13,017 

Current  assets . 

96,017 

89,235 

Fixed  assets,  net . 

45,023 

40,057 

Total  assets . 

142,576 

130,570 

Current  liabilities . 

38,755 

44,021 

Shareholders'  equity . 

93,684 

78,582 

Cash  flow,  operations . 

(1,678) 

23,802 

Auditors  -  Arthur  Andersen  &  Co.,  C.A.,  Ottawa 


Q.006 

Quality  Quest  Systems  Inc. 

Head  Off.  -  440-625  Howe  Street,  Vancouver,  British 
Columbia  V6C  2T6  Telephone  -  (604)  687-7828  Fax  -  (604) 
685-7612  Trans.  Agent  -  Royal  Trust  Company,  Vancouver; 
Royal  Trust  House,  London,  Engl.  CUSIP  -  74758E  Listed 
(Canada)  -  QQS:  VSE. 

Company  -  (B.C.  1984)  Through  its  wholly-owned  U  K. 
subsid.,  operates  Quality  No.  1  Franchise  System  in  the  U.K. 
The  Franchise  System  is  a  network  of  general  builders  and 
construction  trade  contractors  engaged  in  the  residential  and 
commercial  repair,  maintenance,  and  improvement  sector  of 
the  construction  industry.  As  of  Nov.  16,  1988,  had  sold  85 
franchises. 

Directors  -  J  D  Lassman,  pres.,  CEO,  &  CFO;  L.  J.  Harris, 
v-p;  F.  A.  Thaddeus;  S.  Gail  Corney;  R.  L.  Card,  sec.-treas., 
Vancouver. 

Capital  Stock 

Author.  Outstand.t 

Common  100,000,000  shs.  5,934,276  shs. 

t  At  Mar  31,  1989;  750,000  shs.  escrowed. 

Common  -  One  vote  per  sh. 

Price  Range  -  QQS 
Year  High  Low 

1988 $2.75  $0.25 

Capital  Stock  Changes  -  In  July  1988,  issued  1,000,000 
com.  shs.  to  the  public  at  $1.25  per  share  for  net  proceeds 
$900,000. 

Subsidiaries  -  Quality  Quest  Corporation  Ltd.,  U.K. 

Auditors  -  Gee  &  Co.,  C.A.,  Vancouver. 


The  Quaker  Oats  Company  of  Canada 
Limited 

Head  Off.  -  Quaker  Park,  Peterborough,  Ontario  K9J  7B2 
Telephone  -  (705)  743-6330 

Company  -  (Canada  1943;  Ont.  1978  cont.)  Makes  and 
markets  a  variety  of  products  including  cereals,  pancake 
mixes,  baking  mixes,  and  pet  foods.  Also  makes  and  distrib¬ 
utes  Fisher-Price  brand  childrens'  toys.  Brand  names  include 
Quaker,  Peter  Pan,  Cap'n  Crunch,  Aunt  Jemima,  Snackery, 
Rice-A-Roni,  Noodle  Roni,  Kretschmer,  Gatorade,  Ken-L- 
ration,  Puss’n  Boots  and  Pamper. 

Capital  projects  totalling  more  than  $9,000,000  were  com¬ 
pleted  during  1988,  including  major  programmes  undertaken 

Note:  All  prices  are  for  calendar  years,  and  are  adjusted 


Q.007 

Quebecor  Inc. 

Head  Off.  -  612  St.  James  West,  Montreal,  Quebec 
H3C  4M8  Telephone  -  (514)  282-9600  Trans.  Agent  - 
Fiducie  Desjardins  Inc.,  Montreal;  Montreal  Trust  Company, 
Toronto,  Calgary,  Winnipeg,  Regina  and  Vancouver;  Bank  of 
Montreal  Trust  Co.,  New  York  City.  CUSIP  -  748193  Listed 
(Canada)  -  QBR:  TSE,  ME 

Company  -  (Que  1965;  cont.  1983.)  Acts  as  a  holding 
company  with  investments  in  3  major  areas:  publishing,  print¬ 
ing  and  distribution,  and  forestry  products. 

reflect  stock  splits  (if  applicable). 
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The  company  publishes  5  daily  newspapers,  53  regional 
weeklies,  Super  Hebdo,  7  magazines,  and  books;  it  distrib¬ 
utes  books,  magazines,  newspapers,  records  and  photo¬ 
graphic  equipment  and  makes  photograph  albums  and 
calendars. 

The  company  owns  some  49  printing  plants  and  9  special¬ 
ized  plants  in  Canada  and  the  U.S.,  including  23  plants 
acquired  from  BCE  Inc.  in  1988. 

The  company  participates  in  forest  products  operations 
through  its  int.  in  Donohue  Inc.  (which  see). 

Directors  -  Pierre  Peladeau,  pres.  &  CEO,  Ste-Marguerite, 
Que.;  Jacques  Beauchamp,  v-p  fin.,  Hamstead,  Que.;  Jean 
Neveu,  chm.  &  CEO  Quebecor  Printing,  Longueil,  Que.; 
Gilbert  Martinet,  v-p  mfg  Qubecor  Printing,  Montreal;  Erik 
Peladeau,  v-p  sales  Qubecor  Printing,  Rosemere,  Que.; 
Claire  Leger,  Laval,  Que  ;  W.  P.  Gauthier;  L.  C.  Webster;  J.  V. 
R.  Cyr;  Jean  Coutu;  C.  A.  Poissant,  Montreal,  J.  C  Monty, 
Outremont,  Que.;  Guy  Ctfarbonneau,  Westmount,  Quebec. 

Key  Personnel  -  Pierre  Poirier,  v-p  legal  affairs  &  sec.; 
J.-G.  Duchaine,  v-p  human  resources;  G.  E  McLaren,  v-p 
English  Dailies;  Jacques  Girard,  French  dailies;  Claudine 
Tremblay,  asst.  sec. 

Number  of  employees  -  1 1,838  at  Sept.  30,  1988 
Capital  Stock 

Author.  Outstand.f 

Cl. A  unlimited  shs.  15,547,704  shs. 

CI.B  unlimited  shs.  3,020,426  shs. 

t  At  Sept.  30,  1988. 

Class  A  -  Ten  votes  per  sh.  Cl. A  shs.  as  a  group  elect  75% 
of  the  directors.  Each  cl. A  sh.  is  convert,  at  any  time  into  one 
cl.B  sh. 

Class  B  -  One  vote  per  sh.  CI.B  shs.  as  a  group  elect  25% 
of  the  directors.  Each  cl.B  sh  is  convert,  to  one  cl. A  sh  in  the 
event  of  a  takeover  bid  that  does  not  include  cl.B  shs. 

Major  Shareholders  -  In  Jan.  1989,  Pierre  Peladeau  bene¬ 
ficially  held  53%  voting  int. 

Price  Range  -  QBR.A 


Year  High  Low  Year  High  Low 

1979  .  $2.33  $1.29  1984 .  $8.58  $4.25 

1980  .  2.48  1.52  1985 .  14.50  7.50 

1981  .  3.75  1.71  1986 .  19.88  12.00 

1982  .  3.00  2.00  1987 .  21.88  12.50 

1983  .  5.27  3.17  1988 .  20.88  12.75 


Splits:  3-for-1  split  in  1985;  2-for-1  split  in  1984 
Dividends  -  Cl. A  &  B  Present  rate  of  $0.24  per  sh.  p  a 
payable  s.a  was  estab.  with  the  payment  of  $0. 1 2  per  sh.  on 
Dec.  22,  1988.  Previously,  divds.  of  $0.10  per  sh.  were  pd. 
Dec.  18,  1987  and  June  16,  1988.  Divds  pd  in  recent  fiscal 
years  have  been  as  follows  (on  com.  shs.  before  1986): 

1984  . $0  14  1987  . $0.18 

1985  . 0.32  1988 . 0.22 

1986* .  0.15 

t  Following  3-for-1  stock  split  in  June  1985. 

Long-Term  Debt 

At  Sept.  30,  1988,  l-t  debt  totalled  $422,851,000,  including 
$56,608,000  due  in  one  year  Details  follow: 


Quebecor  Inc.: 

11%  Ser.  A  debs.,  due  1997 .  50,000,000 

9  87%  bank  loan,  due  1992 .  29,700,000 

Quebecor  Group  Inc.: 

10.8%  bank  loan,  due  1995 .  40,000,000 

Other  debt .  32,094'000 

Quebecor  America  Inc.: 

Misc.  debt .  9,006,000 

Donohue  Inc.: 

10%  1st  mtge  bonds,  due  1997 .  68,774,000 

8.07%  1st  mtge.  bonds,  due  1994 .  61,064,000 

9.85%  bank  loans,  due  1993 .  42,714,000 

8.54%  bank  loans,  due  1998 .  20,776,000 

6%  debs.,  due  1997 .  22,500,000 

8.5%  debs.,  due  1997 .  20,000,000 

Other  debt .  29.253.000 


422,851,000 

Less:  Current  amt .  56,608,000 


366,243,000 

6%  Convert.  Subord.  Debs.  O/s  at  Sept.  30,  1988,  in  the 
amount  of  US$60,000,000  (Cdn$73,008,000).  Convert,  at 
option  of  holder  into  cl.B  shs  at  any  time  up  to  May  14,  1997, 
at  a  conversion  price  of  $22,875  per  sh  Redeem,  starting 
May  14,  1990,  at  the  option  of  the  company,  provided  certain 
conditions  are  met. 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


Subsidiaries 

Printing: 

Central  Manitoba  Publishing  Co.  Ltd.;  Reliure  Gala  Inc.; 
Les  Editions  du  Richelieu  Ltde.;  BCE  Publitech  Inc.; 
Imprico;  Groupe  Barclay  Inc.;  Imprimerie  Barclay  Inc.; 
Polypromotions  Royon  Inc.;  Color  Craft  Litho  Inc.; 
Vancouver  Typesetting  Co.  Ltd.;  Penset  Inc.;  Sommerset 
Publishing  Company  Inc.;  Pendell  Printing  Inc.  (60%); 
Quebecor  America  Inc.;  Semline  Inc.  (70%);  Modern 
Printing  &  Lithography  Inc.  (70%);  Holyoke  Lithograph 
Company  Inc.  (70%);  Book  Press  Inc.  (70%);  The  Eusey 
Press,  Inc.  (60%);  Quebecor  Publitech  Inc.;  Mathews 
Ingham  and  Lake  Inc.;  Ronalds  Printing  Atlantic  Limited.; 
Imprimerie  Nationale  Joliette  Ltde.  (96%);  Desmarais  & 
Frdre  Limitde.  (60%);  Prestolitho  Ltde.  (60%);  Centre 
Couleur  du  Photographe  Professionnel  Ltde.;  Westweb 
Press  Inc.  (52%);  Web  Press  Graphic  Ltd.  (50%);  ; 
Publishing: 

Communications  des  Cantons  Inc.;  Imprimerie  du 
St-Laurent  Ltde.,  Plamondon,  Borgia  Publicitd  Inc.;  Les 
Publications  Mitissiennes  Ltde.;  Socidtd  de  gestion 
Bdlanger-Roy  Ltde.;  Distributions  J.  C.  Inc.;  Le  Touladi; 
Sanford  Evans  Communications  Ltd.;  Hebcor  Inc.;  Gestion 
St-Laurent-Echo  Inc.;  Les  Editions  Publi-Budget  Inc.; 
Forest  Products: 

Mircor  Inc.  (51%)  -Formed  to  hold  55.25%  int.  in  Donohue 
Inc.  (which  see).;  ;  Distribution: 

Wilson  &  Lafleur  Ltde. (80%);  Distribution  R.D.C.  Enr.; 
Distribution  Courtemanche  et  fils  Inc. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Sept.  30:  1988 

- $000 

Revenue .  1,285,980 

Net  income,  oper .  32,887 

Extraordinary  items . 

Net  income .  32,887 

Current  assets .  508,483 

Fixed  assets,  net .  745,219 

Total  assets .  1,441,026 

Current  liabilities .  238,528 

Long-term  debt,  net .  366,243 

Convert,  subord.  debs .  73,008 

Shareholders' equity .  174,842 

Cash  flow,  oper .  179,614 

- $- 

Earnings  per  A  and  B  sh.: 

On  net  income,  oper .  1.77 

On  net  income .  1.77 


1987 


682,632 

23,240 

23,240 

420,324 

718,661 

1,363,515 

223,702 

429,175 

78,534 

149,491 

41,976 


1.26 

1.26 


Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$1,285,980,000 

$32,887,000 

$1.77 

1987 . 

682,632,000 

23,240,000 

1.26 

1986 . 

446,004,000 

16,157,000 

1.04 

1985 . 

341,958,000 

13,217,000 

0.85 

1984 . 

278,931,000 

1  1,438,000 

0.73 

Note  -  Earnings  per  sh  adjusted  throughout  to  reflect 
3-for-1  stock  split  in  June  1985. 

Auditors  -  Poissant  Richard,  C.A.,  Montreal 
Current  Financial  Position  -  For  the  6  mos.  ended  Mar.  3 1 , 
1989,  net  income  was  $12,608,000,  or  $0.54  per  sh.,  on  rev¬ 
enues  of  $882,388,000,  compared  with  $15,309,000,  or 
$0.82  per  sh.,  on  revenues  of  $630,739,000  for  the  like  period 
of  1988. 


Q.008 

Quebec-Telephone 

Head  Off.  -  6  rue  Jules-A.-Brillant,  Rimouski,  Quebec 
G5L  7E4  Telephone  -  (418)  723-2271  Trans.  Agent  - 
General  Trust  of  Canada,  Montreal;  The  Royal  Trust  Co., 
Toronto  and  Winnipeg  (4%%  pref.);  Saint  John,  Toronto] 
Winnipeg,  Regina,  Calgary  and  Vancouver  (7%%  pref.,  $1.68 
pref  and  com  ).  CUSIP  -  748182  Listed  (Canada)  -  QT:  TSE 
ME. 

Company  -  (Que.  1927)  Through  its  own  facilities,  provides 
communications  services,  including  telephone  service,  in  the 
lower  St.  Lawrence  River  region,  the  Gaspe  Peninsula,  the 
south  shore  of  the  St.  Lawrence  River  in  the  Quebec  region 
and  the  north  shore  up  to  the  Labrador  border.  Through  inter¬ 
connecting  arrangements,  the  system  is  linked  with  the 
world's  major  telephone  systems.  Territory  covers  40%  of  the 
inhabited  area  of  Quebec  &  serves  325  municipalities  with  a 
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population  of  more  than  550,000  people  of  which  222,000  are 
customers. 

Directors  -  Raymond  Sirois,  chm.,  pres.  &  CEO;  Robert 
Duchesne,  v-p  mktg.  &  business  devel.,  Rimouski,  Que.; 
Gilles  Laroche,  v-p  customer  service;  Claude  Pratte;  J-G 
Paquet,  Quebec  City;  J  L.  Johnson,  Stamford,  Conn.;  Herve 
Belzile;  Roger  Neron;  Antoine  Turmel,  Montreal;  Jean  Gaulin; 
J.  E.  Houghton;  K.  B.  Foster. 

Key  Personnel  -  Ghislain  Bouchard,  v-p  admin.  &  sec.; 
Yvon  Gendron,  v-p  fin.  &  treas.;  Claude  Lucas,  v-p  network 
eng.  &  constrn.;  Andree  Belanger,  asst.  sec. 

Number  of  employees  -  1,971  at  Dec.  31,  1988. 


Long-Term  Debt 


1st  Mtge.  S.F.  Bonds 
O/s  at  Dec.  31,  1988: 

6%  Ser.  I  due  Oct.  15,  1990 .  4,122,000 

7%  Ser.  J  due  Jan.  2,  1989 .  5,000,000 

954%  Ser.  L  due  Apr.  15,  1991  .  358,000 

8%%  Ser.  M  due  May  15,  1992 .  7,500,000 

854%  Ser.  N  due  Mar.  15,  1993 .  8,500,000 

9%%  Ser.  O  due  July  1,  1994 .  US$19,689,000 

11%%  Ser.  P  due  Oct.  15,  1995 .  15,000,000 

10%%  Ser.  Q  due  Dec.  15,  1996 .  20,000,000 

9%%  Ser.  S  due  Mar.  25,  1997  .  35,000,000 

10.8%  Ser.  T  due  Mar.  15,  2003 .  30,000,000 

Less:  current  portion  5,962,000 


Capital  Stock 


Author. 

Outstand.  t 

Par 

Pref. 

1,297,279  shs. 

527066 

$20 

Sub.  Pref. 
Ser.B 

541,322  shs. 

215  shs. 

$15 

Common 

unlimited 

15,795,275  shs. 

n.p.v. 

t  At  Dec.  31,  1988. 

Pref.,  5%  cum.,  1955  series  -  Ranks  pari  passu  with  5% 
pref.  1956  series.  Redeem,  at  $21.00  per  sh.  Annual  s.f.  com¬ 
mencing  Sept.  1,  1956,  of  $15,000  p.a.  to  1972;  commencing 
1973,  $25,000  p.a.  Non-vtg.  unless  8  quarter  divds.  in 
arrears,  when  one  vote  per  sh.  Pref.  shs.  of  any  ser.  may  only 
be  iss.  if  net  profits  during  16  mos.  preceding  date  of  issue 
were  equal  to  at  least  3  times  the  annual  amt.  of  divds.  on 
pref.  shs.  o/s. 

Pref.,  5%  cum.,  1956  series  Ranks  pari  passu  with  5% 
pref.  1955  series.  Redeem,  at  $20.50;  annual  s.f.  to  retire 
$15,000  p.a  to  1972;  commencing  1973,  $25,000  p.a.  Other 
provisions  same  as  5%  pref.  1955  ser. 

Pref.,  4%%  cum.,  1965  series  -  Ranks  pari  passu  with  5% 
pref.  shs.  Redeem,  at  $21  and  accr.  divds.;  par  in  liquid.  Co. 
has  right  to  purchase  for  redemp.  these  shs.  in  open  market, 
at  prices  not  exceeding  redemp.  price.  Other  provisions 
same  as  for  5%  pref.,  1955  ser. 

Pref.,  7%%  cum.  1S73  ser.  -  Ranks  pari  passu  with  5% 
pref.  shs.  Redeem,  to  Aug.  1 ,  1982  at  $20.80  per  sh.  deer,  by 
$0.20  every  3  yrs.  to  $20.00  per  sh.  after  Aug.  1,  1991;  par  in 
liquid.  Co.  may  purchase  up  to  9,000  shs.  p.a.  at  $20  or  less. 
Other  provisions  same  as  for  5%  pref.,  1955  ser. 

$1.68  Convert.  Subord.  Pref.,  Ser.  B  -  Convertible  on  or 
before  June  30,  1986,  sh.-  for-sh.  into  com.  In  liquidation,  enti¬ 
tled  to  par,  plus  accrued  divds.  Not  redeem,  prior  to  June  30, 
1981,  then  at  $17.45  per  sh.  on  or  before  June  30,  1982; 
thereafter  premium  decreasing  by  0.30  of  1%  each  year  to 
June  30.  1986  and  thereafter  at  $16  per  sh.  Purch.  fund  to 
cancel  14,157  shs.  p.a.  commencing  June  30,  1981  to  June 
30,  1985;  thereafter  23,595  shs.  p.a.  Non-vtg.  unless  6  quar¬ 
terly  divds.  in  arrears. 

Major  Shareholders  -  At  Dec.  31,  1988,  Anglo-Canadian 
Telephone  Company  held  50.1%  of  all  o/s  com.  shs. 


Price  Range  -  QT 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$8.67 

$7.17 

1984  .  . 

.  $11.33 

$9.63 

1980 . 

7.67 

6.00 

1985... 

15.00 

11.17 

1981 . 

6.96 

5.50 

1986... 

16.00 

13.63 

1982 . 

6.96 

5.25 

1987... 

1600 

11.00 

1983 . 

10.50 

6.58 

1988... 

14.50 

13.00 

Splits:  3-for-1  split  in  1986 

Dividends  -  5%  Pref.  -  Entitled  to  5%  ($1)  p.a  ,  cum  ,  pay. 
Jan.,  Apr.,  July  and  Oct.  1.  4%%  Pref.  -  Entitled  to  4%%  (95 
)  p.a.  cum.,  pay.  Jan.,  Apr.,  July  and  Oct.  1.  Initial  23.75c  pd. 
July  1,  1965  and  regularly  since.  744%  Pref.  -  Entitled  to  7%% 
($1.55)  p.a.  cum.  pay.  Jan.,  Apr.,  July  and  Oct.  1.  Initial  28  C 
pd.  Oct.  1,  1973  and  regularly  since.  Subord.  Pref.,  Ser.  B  - 
Subject  to  prior  rights  of  holders  of  outstand.  first  pref.  shs. 
Entitled  to  $1.68  p.a.  cum.  pay.  Jan.,  Apr.  July  and  Oct.  1. 
Initial  42  c  pd.  Oct.  1,  1976  and  regularly  since. 

Com.  -  Pd.  each  year  since  1951.  Present  rate  $1.00  per 
sh.  p.a.  pay.  quarterly,  estab.  with  25c  per  sh.  pd  Jan.  1, 
1989.  Com.  divds.  paid  in  recent  fiscal  years  were  as  follows: 

1984  . $2.53  1987  . 0.92 

1985  . 2.69  1988 . 0.96 

1986  . 0.9  It 

t  after  3-for-1  split,  Apr.  10. 


139,962,000 

Trustee  for  S.F  Bonds  -  General  Trust 

FINANCIAL  STATISTICS 

Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000 

Revenue . 

202,334 

186,506 

Net  income,  operations . 

21,372 

20,472 

Extraordinary  items . 

Net  income . 

21,372 

20,472 

Current  assets . 

32,332 

28,992 

Fixed  assets,  net . 

371,846 

343,149 

Total  assets . 

411,549 

379,571 

Current  liabilities . 

47,832 

44,048 

Long-term  debt,  net . 

139,962 

116,785 

Shareholders'  equity . 

168,651 

162,315 

Cash  flow,  operations .  63,683  47,596 

- $ - 

Earnings  per  sh. 


On  net  income,  opers . 

1.32 

1.26 

On  net  income . 

1.32 

1.26 

Five  Year  Summary 

Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$202,334,000 

$21,372,000 

$1.32 

1987 . 

186,506,000 

20,472,000 

1.26 

1986 . 

182,667,000 

19,927,000 

1.21 

1985 . 

176,525,000 

21,663,000 

1.32 

1984 . 

164,066,000 

19,345,000 

1.24 

Auditors  - 

Samson  Belair,  C.A 

Current  Financial  Position  -  For  the  6  mos.  ended  June  30, 
1989,  net  income  was  $10,600,000  or  65c  per  sh.  on  operat¬ 
ing  revenue  of  $104,200,000.  This  compares  with  a  net 
income  of  $9,863,000  or  61  per  sh.  on  operating  revenue  of 
$100,032,000  for  the  corresponding  year-earlier  period. 

Q.009 

Queen  Street  Camera  Inc. 

Head  Off.  -  66  Scarsdale  Road,  Don  Mills,  Ontario 
M3B  2R7  Telephone  -  (416)  391-5000  Fax  -  (416)  391-5050 
Trans.  Agent  -  Montreal  Trust  Company,  Halifax.  Toronto, 
Vancouver.  CUSIP  -  747917  Listed  (Canada)  -  QSC:  TSE. 

Company  -  (Amal  Ont.  1987  )  Retailer  of  photographic  and 
video  equipment,  accessories  and  photofinishing  services 
through  a  network  of  Queen  Street  Camera  Exchange, 
Toronto  Camera,  Bill’s  Cameracraft,  Classic  Camera,  Lens  & 
Shutter.  Studio  Centre,  Direct  Film,  and  Procam  outlets  in 
Ontario,  the  Atlantic  provinces  and  B.C.  and  a  Willoughby’s 
camera  store  in  New  York,  N  Y. 

In  1988,  acquired  all  of  the  o/s  shs.  of  Direct  Film  (Ontario) 
Inc.,  which  operated  80  retail  photographic  and  photofi¬ 
nishing  outlets  in  Ontario  and  Atlantic  Canada.  Purchase 
price  was  $3,749,287.  On  Oct.  28,  1988,  assets  and  contrac¬ 
tual  rights  of  the  Willoughby’s  division  of  Berkey  Inc.  was 
acquired  for  $1,636,505. 

Directors  -  Erik  Olesen,  chm  ,  pres.  &  CEO,  Toronto;  L.  T. 
Tracey,  sr.  v-p  &  COO,  Richmond  Hill,  Ont.;  Richard  Sutin, 
sec.,  Toronto;  R.  A  Wemp,  Toronto;  C.  H  Allard,  Toronto;  J.  H. 
Coleman,  Toronto;  Stanley  Lovell,  Oshawa. 

Key  Personnel  -  Paul  Williamson,  v-p  merchandising;  Lynn 
Pataran,  v-p  opers.;  Diana  Pitsolis,  v-p  marketing;  William 
Thomas,  v-p  fin.  &  CFO. 

Capital  Stock 

Author.  Outstand. t 

Pref.  Unlimited  nil 

Common  Unlimited  4,532,7 18  shs. 

t  At  Jan.  31,  1989. 

Common  -  One  vote  per  sh 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  slock  splits  (if  applicable). 
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Price  Range  -  QSC 


Year  High  Low  Year  High  Low 

1987 .  $9.38  $4.00  1988 .  $7.00  $4.50 

Long-Term  Debt 

1989  1988 

- $000 - 

Term  loanst .  4,939 

Mtge.,  due  1989 .  2,745 

Acquisition  loant .  2,367 

Bridging  loanf .  5,000 

Term  facility,  due  1990t .  888 

Other  note  &  loan .  234  346 


16,172  346 

Less:  current  portion .  11,229  112 


4,943  234 

t  Interest  above  prime. 

Subsidiaries  -  Direct  Film  (Ontario)  Inc. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Jan.  31: 

1989 

□  1988 

- $000  - 

Revenue . 

56,369 

42,290 

Net  income,  opers . 

Extraordinary  items . 

(5,779) 

1,558 

530 

Net  income . 

(5,779) 

2,088 

Current  assets . 

33,790 

15,951 

Inventories . 

28,184 

13,517 

Fixed  assets,  net . 

12,996 

2,009 

Total  assets . 

50,388 

19,506 

Current  liabilities . 

39,777 

8,415 

Long-term  debt,  net . 

4,943 

234 

Shareholders’  equity . 

5,668 

10,857 

Cash  flow,  opers . 

(5,909) 

(5,601) 

•$ 


Earnings  per  com.  sh.: 

On  net  income,  opers .  (1.29)  0.41 

On  net  income .  (1.29)  0.55 

□  For  the  17  months  ended  Jan.  31,  1988. 

Auditors  -  Coopers  &  Lybrand,  C.A.,  Toronto,  Ont. 

Current  Financial  Position  -  Net  loss  for  the  three  months 


ended  Apr.  30,  1989,  was  $3,301,274  or  73  cents  per  sh.  on 
revenues  of  $16,650,550  compared  to  net  income  of 
$384,100  or  nine  cents  per  sh.  on  revenues  of  $8,065,607  in 
the  same  period  of  1988. 


Q.010 


Quintel  Industries  Limited 

Head  Off.  -  304  56  Sparks  St.,  Ottawa,  Ontario  KIP  5A9 
Telephone  -  (613)  230-5082  Trans.  Agent  -  National  Trust 
Company,  Vancouver  CUSIP  -  748903  Listed  (Canada)  - 
QTL:  VSE. 

Company  -  (B.C.  1966  )  Holds  copper  prospect,  8  els., 
Nicola  Min.  Div.,  B.C.;  and  1 1  oil  and  gas  wells  in  the  Portage, 
Trumbull,  and  Medina  Ctys.,  Ohio.  Also  involved  in  the  elec¬ 
tronic  capital  goods  industry. 

In  early  1989,  the  company  disposed  of  its  int.  in  Focusrite 
Limited,  and  was  awaiting  the  outcome  of  a  class-action  suit 
against  Columbia  Gas  from  which  it  hopes  to  claim  approx. 
$160,000  U.S.  Settlement  of  both  of  these  items  would  add 
about  $300,000  to  the  company's  cash  on  hand. 

Directors  -  H.  S.  Norris,  pres.,  Ottawa;  John  Ferris,  sec., 
Vancouver;  Barbara  J.  Norris,  Ottawa;  Daniel  Stephenson, 
Vancouver. 


Capital  Stock 

Author.  Outstand.f  Par 
Pref.  500,000  shs.  nil  $10 

Common  10,000,000  shs.  3,419,962  shs.  n.p.v. 

t  As  at  Sept.  30,  1988;  472,000  shs.  escrowed.  180,000 
wts.  o/s  at  Mar.  31,  1989. 

Major  Shareholders  -  At  March,  1989,  H  S.  Norris  and 
Barbara  J  Norris  together  held,  directly  and  indirectly,  a 
41.4%  int. 

Subsidiaries  -  Ouintel  Industries,  U.S.,  Inc. 

Auditors  -  Robertson  and  Hill,  C.A.,  Ottawa 

Current  Financial  Position  -  At  Mar  31,  1989,  the  com¬ 
pany  had  a  working  capital  deficit  of  $48,490,  and  long-term 
debt  of  $211,516.  For  the  year  ended  Sept.  30,  1988,  the 
company  reported  a  net  loss  before  extraordinary  items  of 
$78, 136  or  $0,023  per  sh.  on  revenue  of  $101,644;  extraordi¬ 
nary  items  totalling  $196,413  increased  the  net  loss  to 
$274,549  or  $0.08  per  sh.  There  were  no  such  items  in  the 
corresponding  year-earlier  period,  during  which  the  company 
had  a  net  loss  of  $116,225  or  $0.04  per  sh.  on  revenue  of 
$138,151. 


For  COATS-lisled  companies,  see  prices  at  back  of  book. 
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R.001 

R  B  K  N  T  Corporation 

Head  Off.  -  P.O.  Box  150,  5000  1  First  Canadian  Place, 
Toronto,  Ontario  M5X  1H3  Telephone  -  (416)  365-4602  Fax  - 
(416)  365-4417  Trans.  Agent  -  Royal  Trust  Co.,  Toronto. 
CUSIP  -  74926C  Listed  (Canada)  -  RBK:  TSE. 

Company  -  (Ont.  1980;  amended  1987)  Invests  its  funds  in 
Royal  Bank  of  Canada  com.  shs  and  in  term  certificates. 

Directors  -  H  J.  Knowles,  pres.  &  CEO;  F.  J.  Troop,  v-p, 
CFO  &  sec.;  E.  W.  H.  Tremain;  J.  G.  Crean,  Toronto. 


Key  Personnel  -  N. 

K.  Snyder,  asst. 

sec.;  D.  M.  Higgins, 

treas. 

Capital  Stock 

Author. 

Outstand.f 

Capital 

2,250,000  shs. 

2,250,000  shs. 

Pref. 

2,250,000  shs. 

2,250,000  shs. 

CI.A 

1,000  shs. 

1,000  shs. 

Common 

'  unlimited 

20  shs. 

t  At  Sept.  30,  1988. 

Capital  Shs.  -  Retract.  Redeem,  at  option  of  company  any 
time  after  Aug.  31,  1990.  Entitled  to  vote  1  Royal  Bank  com. 
sh.  for  every  2  capital  shs.  held. 

Prof.  -  Retract.  Redeem,  at  option  of  company  any  time 
after  Aug.  31,  1990.  Entitled  to  vote  1  Royal  Bank  com.  sh.  for 
every  2  pref.  shs.  held. 

Cl. A  -  Retract,  and  redeem.  Entitled  to  cum.  divds.  pd. 
quarterly. 


Price  Range  -  RBK 

Year  High  Low  Year  High  Low 

1987 .  $11.88  $5.00  1988 .  $11.50  $3.85 


Dividends  -  Pref.  -  Initial  divd.  of  62c  per  sh.  pd.  Dec.  1, 
1987;  62c  per  sh.  pd.  Mar.  1,  1988;  65c  per  sh.  pd.  Mar.  1, 
1989. 

Auditors  -  Clarkson  Gordon,  C.A.,  Toronto. 

Current  Financial  Position  -  At  Dec.  1988,  total  assets 
amounted  to  $90,970,000. 

R.002 

RGV  Resources  Ltd. 

Head  Off.  -  304-700  West  Pender  St.,  Vancouver,  British 
Columbia  V6C  2V6  Telephone  -  (604)  683-0343  Trans. 
Agent  -  Pacific  Corporate  Services  Ltd.,  Vancouver.  CUSIP  - 
74955K  Listed  (Canada)  -  RGR:  VSE. 

Company  -  (B  C.  1984)  In  June  1989,  announced  an  agree¬ 
ment  to  acquire  8  acres  of  commercially  zoned  real  estate  in 
Lacey.  Wash.,  for  1 ,200,000  shs.  at  a  deemed  value  of  $2.50 
per  sh.  with  the  intention  to  develop  a  100  room  motel  on  the 
prop,  on  a  jt.  venture  basis. 

Name  changed  from  Rio  Grande  Ventures  Ltd.,  Mar.  10, 
1989;  basis  5  new  shs.  for  12  old  shs. 

Directors  -  L.  D.  Fong,  pres.;  Caroline  Danforth,  sec.;  Kevin 
Wong,  Vancouver. 

Number  of  employees  -  9  at  August  1989. 

Capital  Stock 

Author.  Outstand.f 

Common  100,000,000  shs.  2,900,000  shs. 

t  At  June  30,  1989;  312,500  shs.  escrowed. 

Common  -  One  vote  per  sh 

Major  Shareholders  -  J.  D  Long  and  Caroline  Danforth 
each  held  approx  11%  of  o/s  com.  shs.  at  August  1989. 

Price  Range  -  RGR 


Year  High  Low  Year  High  Low 

1985  .  $1.35  $0.50  1987 .  $1.18  $0.15 

1986  .  0.90  0.40  1988 .  0.38  0.03 


Auditors  -  Jack  Ross,  C.A.,  Vancouver. 


R.003 

RHP  Canada  Inc. 

Head  Off.  -  5385  Pare  St.,  Montreal,  Quebec  H4P  1P9 
Telephone  -  (514)  342-1490  Fax  -  (514)  342-3250  CUSIP  - 
749569 

Company  -  (Can.  1928;  cont.  1980)  Engaged  in  the  sale 
and  distribution  of  bearings,  power  transmission  equipment 
and  electro-mechanical  industrial  control  components  from  7 
locations  across  Canada.  Holds  the  exclusive  distribution 
rights  under  the  RHP  brand  name. 

Directors  -  E.  S.  Wilson,  chm.,  Sarasota,  Fla.;  T.  J.  Quinn, 
pres.  &  CEO;  M.  A.  Salman,  v-p  fin.  &  sec.-treas.,  Montreal; 
W.  L.  Constance;  G.  M.  Morris,  England. 

Key  Personnel  -  S.  A.  Garinther,  v-p  mktg.;  M.  Judson,  v-p 
engineering. 

Number  of  employees  -  78  at  April  13,  1989. 

Capital  Stock 

Author.  Outstand.f 

Cl. A  unlimited  7,000  shs. 

CI.B  unlimited  6,000  shs. 

t  At  April  13,  1989 

Cl. A  -  Non-redeem.  In  liquid.,  share  equally  with  cl.B  to 
extent  of  capital,  then  any  arrears  of  cl. A  divds.  to  be  pd., 
after  which  share  equally  with  cl.B.  In  arrears,  entitled  to  one 
vote  per  sh.  and  to  elect  2  directors  of  total  of  6  or  less  or  3 
directors  if  more  than  6. 

Cl.B  -  One  vote  per  sh. 

Major  Shareholders  -  United  Precision  Industries  Ltd.  of 
England  owns  5,800  cl.B  shs.  and  a  majority  of  the  cl. A  shs. 

Dividends  -  CI.A  &  B  -  Entitled  to  cum.  pref.  divd.  of  $1 . 10 
p.a.  and  partic.  sh.-for-sh.  with  cl.B  to  extent  of  additional 
20c  per  sh.  after  $1.10  p.a.  pd.  on  cl.B.  Divds.  of  $1.10  per 
sh.  p.a.  pd.  since  1950,  plus  extra  20c  each  yr.  except  1961, 
1962,  1971,  1974,  1975,  1976  and  1988.  Payments  (28c  and 
27c  alternately)  made  Jan.,  Apr.,  July,  and  Oct.  1. 

Subsidiaries  -  Albion  Bearing  Co.  Ltd. 

R.004 

RJP  Electronics  Ltd. 

Head  Off.  -  C/O  500  666  Burrard  Street,  Park  Place, 
Vancouver,  British  Columbia  V6C  3H3  Telephone  -  (604) 
687-3216  Trans.  Agent  -  Central  Guaranty  Trust  Co., 
Vancouver;  Progressive  Registration  Limited,  Hong  Kong. 
CUSIP  -  74960 J  Listed  (Canada)  -  RJP:  VSE 

Company  -  (Hong  Kong  1971)  Engaged  in  research, 
design,  manufacture  and  export  of  consumer  electronic  prod¬ 
ucts  with  production  facilities  in  Hong  Kong  and  Shenzhen, 
China.  Product  categories  include  data  banks,  electronic 
toys  and  games,  electronic  keyboards,  calculators  and  sta¬ 
tionery.  and  ruler  calculators. 

In  July  1988,  a  55%  int.  was  acquired  in  Incar  Electronics 
Limited,  a  Hong  Kong  company  engaged  in  producing  car 
radio  cassettes. 

In  April  1989,  acquired  a  51%  int.  in  Detente  Limited,  a 
Hong  Kong  company  engaged  in  engineering  and  devel.  of 
new  educational  toys  and  consumer  electronic  products. 

Com.  shs.  of  the  company  were  listed  on  the  VSE  on  Aug. 
2,  1988. 

Directors  -  R.  S.  K.  Li,  chm  ;  P.  S.  K.  Li,  Hong  Kong. 

Key  Personnel  -  S.  K.  K.  Chu,  sec. 

Capital  Stock 

Author.  Outstand.f 

Common  500,000,000  shs.  314,363,563  shs. 

f  At  June  30,  1989. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  R.  S.  K.  Li  and  P.  S.  K.  Li  beneficially 
held  34.55%  and  28.9%  respectively  of  the  o/  s  shs.  at  Sept. 
30,  1988. 


Price  Range  -  RJP 

Year  High  Low 

1988 $0.23  $0.13 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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Dividends  ■  Common  -  Pd.  HKS0.02  (C$0.0031)  per  sh.  on 
Jan.  31,  1989.  A  bonus  issue  of  1  additional  com.  sh.  for  each 
2  com  shs.  held  was  pd  in  August  1988.  Paid  C$0.08  per  sh. 
for  the  year  ended  Mar.  31,  1988. 

Current  Financial  Position  -  For  the  6  mos.  ended  Sept. 
30,  1 988,  reported  net  income  of  HK$  16,1 83,000  on  revenues 
of  HK$  100,25 1 ,000  compared  with  net  income  of 
HK$15, 133,000  on  revenues  of  HK$75,604,000  for  the  corre¬ 
sponding  period  the  previous  year. 


R.005 


R.  P.  M.  Tech  Inc. 

Head  Off.  -  184  Route  138,  Cap-Sante,  Quebec  GOA  1L0 
Telephone  -  (418)  285-1811  Fax  -  (418)  285-4289  Trans. 
Agent  -  Trust  General  du  Canada,  Montreal  CUSIP  -  7 1957L 
Listed  (Canada)  -  RP:  ME* 

Company  -  (Que  1962)  Develops,  manufactures  and  dis¬ 
tributes  snow  removal  equipment,  heavy  machinery  for  airport 
maintenance,  forestry  and  heavy  drilling  equipment,  and  all 
terrain  country  vehicles.  Operates  mainly  in  North  America, 
Europe  and  North  Africa. 

Directors  -  Marcel  Papillon,  pres.;  Daniel  Pichd,  v-p  mktg. 
&  sec.;  Andre  Leclerc,  v-p  quality  control  &  logistics;  Henri 
Frenette,  v-p  production  &  after  sales  services;  Pierre 
Pouliot,  Cap-Sante,  Que.;  Pierre  Surprenant,  Drummondville, 
Que.;  J.-L.  Tasse,  Quebec,  Que. 

Number  of  employees  -  100  at  May  1989. 

Capital  Stock 

Author.  Outstand.f  Par 
Pref.  Cl. A  unlimited  65,600  shs.  $1.00 

Common  unlimited  5,468,600  shs.  n.p.v. 

t  At  Apr.  30,  1989;  231,667  com.  shs.  reserved. 

Pref.  Cl. A  -  Non-vtg.,  non-partic.  and  redeem. 

Common  -  One  vote  per  sh. 

Price  Range  -  RP 

Year  High  Low  Year  High  Low 

1986  .  $2.85  $2.20  1988 .  $1.85  $0.75 

1987  .  3.95  1.10 

Dividends  -  Pref.  Cl. A  -  Entitled  to  5%  non-cum.  divds. 
Common  -  Paid  initial  divd.  of  4c  on  Dec.  1,  1988. 


Long-Term  Debt 


O/s  at  May  31: 

1988 

1987 

- $000  — 

Fin.  contracts . 

71 

221 

Mtge.  bonds . 

494 

594 

1 1.5%  Note  pay . 

105 

269 

Note  pay.  O . 

1,286 

1,500 

1,955  2,584 

Less:  Current  portion .  337  379 


1,618  2,205 

O  At  prime  plus  0.5%,  payable  in  monthly  instalments  and 
due  on  May  31 ,  1992. 

Subsidiaries 

Equipement  Nenuk  Lt6e,  Cap-Santd,  Que  ,  and  subsid., 
Equipemets  Blanchet  Ltde  (50.1%  int.),  Drummondville, 
Que  ;  Tor  Truck  Corporation,  Mississauga,  Ont  ;  Richard 
Pichd  International  Inc.;  Trudel  Et  PichA  (Agricole)  Inc. 

(50%  int.),  St-Narcisse,  Que. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  May  31: 

1988 

1987 

- $000  - 

Revenue . 

23,137 

11,651 

Net  income,  opers . 

744 

543 

Extraordinary  items . 

Net  Income . 

744 

543 

Inventories . 

6,555 

7,304 

Current  assets . 

9,991 

1  1,456 

Fixed  assets,  net . 

1,425 

1,343 

Total  assets . 

14,478 

15,437 

Current  liabilities . 

4,395 

5,410 

Long-term  debt,  net . 

1,618 

2,205 

Shareholders’  equity . 

7,925 

7,450 

Cash  flow,  operations . 

307 

(1,435) 

Earnings  per  com.  sh.: 

On  net  income,  opers . 

0  13 

0.1 1 

On  net  income . 

0.13 

0.1  1 

Auditors  -  Maheu  Noiseux,  C.A.,  Cap-Sant6,  Que. 

Current  Financial  Position  -  For  the  6  mos.  ended  Nov.  30, 
1988,  reported  net  income  of  $302,405  on  revenues  of 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


$12,430,079  compared  with  net  income  of  $352,437  on  reve¬ 
nues  of  $1 1,392,987. 


R.006 


RSI  Retail  Solutions  Inc. 

Head  Off.  -  1 15  200  Rivercrest  Dr.  S.E.,  Calgary,  Alberta 
T2C  2X5  Telephone  -  (403)  279-0460  Trans.  Agent  -  Pacific 
Corporate  Services  Limited,  Vancouver.  CUSIP  -  74972P 
Listed  (Canada)  -  RSL:  VSE. 

Company  -  (B  C.  1983)  Holds  all  trademarks,  copyrights, 
technology  and  know-how  related  to  the  software  programs 
marketed  under  the  names  ‘The  Retailer',  'The  Mini  Retailer', 
'Store  Controller  System',  'The  Apparel  Manager',  and  'The 
Video  Retailer’. 

In  December  1988,  announced  that  creditors  of  its  subsid. 
accepted  a  proposal  to  reorganize  its  affairs  made  under  the 
Bankruptcy  Act  of  Canada  which  includes  the  issuance  of 
650,000  com  shs.  in  settlement  of  a  portion  of  its  subsid. 's 
debt  and  a  subsequent  sh.  consolidation,  all  subject  to  regu¬ 
latory  approval.  The  company  was  seeking  financing  sources 
in  order  to  carry  on  operations  of  the  subsid. 

Suspended  on  VSE,  Feb.  6,  1989. 

Directors  -  D.  R.  Hurd,  pres.;  Mark  Boulton-Mills;  John 
Crispo. 

Key  Personnel  -  Gene  Palmer,  sec. 

Capital  Stock 

Author.  Outstand.f 

Common  200,000,000  shs.  7,247,932  shs. 

f  At  June  30,  1989;  1,500,000  shs.  escrowed  and  262,200 
shs.  pooled. 

Common  -  One  vote  per  sh. 


Price  Range  -  RSL 

Year  High  Low  Year  High  Low 

1984  .  $0.50  $0.18  1987 .  $5.50  $1.05 

1985  .  0.30  0.10  1988 .  1.35  0.02 

1986  .  2.10  0.24 


Splits:  2-for-1  split  in  1986 
Subsidiaries  -  RSI  Retail  Solutions  Inc.,  Calgary. 

R.007 


RY  Financial  Corporation 


Head  Off.  -  (P.O.  Box  150)  Suite  5000,  1  First  Canadian 
Place,  Toronto,  Ontario  M5X  1H3  Telephone  ■  (416) 
365-4602  Fax  -  (416)  365-4417  Trans.  Agent  -  Montreal 
Trust  Co..  Vancouver,  Calgary,  Regina,  Winnipeg,  Toronto, 
Montreal  and  Halifax.  CUSIP  -  74975L  Listed  (Canada)  - 
XRY:  TSE,  ME 

Company  -  (Ont.  1975)  The  company’s  sole  activity  is  to 
acquire,  hold  and  dispose  of  The  Royal  Bank  of  Canada  com. 
shs.  and  to  pay  divds.  on  issued  pref.  shs.  The  company's 
purpose  is  to  provide  2  investment  vehicles  through  which  to 
satisfy  different  investment  objectives  with  respect  to  partic¬ 
ipation  in  Royal  Bank  com.  shs. 

Directors  -  D.  K.  Johnson,  pres.  &  CEO;  F.  J  Troop,  v-p, 
CFO  &  sec.;  D.  C.  Mackay;  R.  H.  Lloyd;  J.  J.  Oliver;  K.  G. 
Copland. 


Capital  Stock 
Author. 
3,000,000  shs. 
unlimited 
3,000,000 


Outstand.f 
1,500,000  shs. 
1,000  shs. 
1,500,000 


Pref. 

Common 
Instal.  Receipts 
t  At  June  30,  1988 
Pref.  -  Rank  prior  to  the  com.  shs.  with  respect  to  the  pay¬ 
ment  of  divds.  and  distrib.  of  assets  in  the  event  of  liquid,, 
etc.,  of  the  company.  Retract  at  holder's  option  on  June  30, 
1992  at  price  per  sh.  equal  to  lesser  of  $25.00  plus  accr.  but 
unpaid  divds.,  and  net  assets  of  the  company  divided  by  the 
number  of  pref.  shs.  o/s.  Redeem,  at  the  retraction  price  at 
any  time  after  the  retraction  date.  Entitled  to  vote  a  corre¬ 
sponding  number  of  Royal  Bank  com.  shs.  held  by  the 
company. 

Common  -  One  vote  per  sh. 

RY  Instalment  Receipts  -  On  June  10,  1986,  the  company 
entered  into  an  agree,  with  Montreal  Trust  Co.  pursuant  to 
which  it  has  granted  the  holder  of  a  RY  Instalment  Receipt  the 
rt  to  purchase  one  com.  sh.  of  the  Royal  Bank.  The  company 
hypothecated  and  pledged  to  the  Custodian  1,500,000  Royal 
Bank  com  shs.  to  secure  its  oblig.  to  sell  such  shs.  to  the 
holders  of  RY  Instalment  Receipts.  Upon  payment  in  full  of  the 
second  instalment,  the  holder  of  a  RY  Instalment  Receipt  will 
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receive  one  Royal  Bank  com.  sh.  The  second  instalment  will 
be  pay.  on  May  30,  1992  and  will  be  equal,  per  RY  Instalment 
Receipt,  to  the  lesser  of  $25.00,  and  the  mkt.  price  of  the 
Royal  Bank  com  sh.  less  $1.00.  At  any  time  prior  to  Apr.  1, 
1992,  the  holder  of  a  RY  Instalment  Receipt  may  pay  the  sec¬ 
ond  instalment  in  full  by  surrendering  the  RY  Instalment 
Receipt  and  tendering  one  pref.  sh.  Holders  of  RY  Instalment 
Receipts  have  a  legal  oblig.  to  pay  the  second  instalment 
and,  if  it  is  not  received  on  or  before  May  30,  1992,  such 
holder  will  have  no  further  rts.  thereunder.  Holders  of  RY 
Instalment  Receipts  have  no  vtg.  rts.  with  respect  to  Royal 
Bank  com  shs. 

Price  Range  -  XRY.R 


Year  High  Low  Year  High  Low 

1986  .  $10.00  $7.88  1988 .  $12.50  $5.13 

1987  .  14.50  5.75 


Dividends  -  Pref.  -  Entitled  to  cum.  pref.  divds.  equal  to 
100%  of  net  profits,  pay.  on  the  30th  day  of  March,  June, 
Sept,  and  Dec.  Present  rate  of  $2.20  per  sh.  p.a.  pd. 
quarterly  estab.  with  55c  per  sh.  pd.  Mar.  30,  1989. 
Previously  pd.  $2  08  per  sh.  p.a  with  quarterly  payments  of 
52c  per  sh.  from  Dec.  30,  1987  to  Dec.  30,  1988,  inclusive. 
Initial  quarterly  payment  of  50c  per  sh.  pd.  Sept.  30,  1986  and 
regularly  to  Sept.  30,  1987. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  June  30: 

1988 

1987 

- $000  — 

Revenue . 

3,116 

3,024 

Net  income,  opers . 

3,090 

3,000 

Extraordinary  items . 

Net  income . 

3,090 

3,000 

Investments . 

48,425 

48,425 

Total  assets . 

48,446 

48,451 

Shareholders’  equity . 

48,426 

48,426 

Cash  flow,  opers . 

(5) 

25 

Earnings  per  pref.  sh.: 

On  net  income,  opers . 

2.06 

2.00 

On  net  income . 

2.06 

2.00 

Auditors  -  Clarkson  Gordon,  C.A.,  Toronto. 

Current  Financial  Position  -  For  the  9mos.  ended  Mar.  31, 
1989,  net  income  was  $2,382,000  on  revenue  of  $2,406,000. 
This  compares  with  a  net  income  of  $2,310,000  on  revenue  of 
$2,329,000  for  the  corresponding  period  one  year  earlier. 


R.008 

RY  II  Financial  Corporation 

Head  Off.  -  (P.O.  Box  150)  Suite  5000,  1  First  Canadian 
Place,  Toronto,  Ontario  M5X  1H3  Telephone  -  (416) 
365-4271  Trans.  Agent  -  Montreal  Trust  Co.,  Vancouver, 
Calgary,  Regina,  Winnipeg,  Toronto,  Montreal  and  Halifax. 
CUSIP  -  74975T  Listed  (Canada)  -  XR:  TSE,  ME. 

Company  -  (Can.  1978,  amend.  1986)  Holds  all  2,500,000 
outstanding  Class  A  pref  shs.  of  RY  NT  Financial  Corp. 
(which  see),  on  which  it  receives  divds.  that  are  in  turn  paid 
as  divds.  on  its  own  pref.  shs. 

Directors  -  D.  K.  Johnson,  pres.  &  CEO;  F  J.  Troop,  v-p, 
CFO  &  sec.;  D.  C.  Mackay;  R.  H.  Lloyd;  J.  J.  Oliver;  K.  G. 
Copland,  Toronto. 

Capital  Stock 

Author.  Outstand.t 

Pref.  3,500,000  shs.  2,500,000  shs. 

Common  unlimited  1,000  shs. 

t  At  June  30,  1988. 

Pref.  -  Retract,  at  the  option  of  the  holder  on  June  30,  1992 
at  a  price  per  sh.  equal  to  the  lesser  of  $25.00  plus  an  amount 
equal  to  any  net  profits  per  pref.  sh.  not  already  the  subject 
of  a  divd.  on  pref  shs.,  and  the  mkt.  price  of  a  Royal  Bank 
com.  sh.  held  by  RY  NT.  Redeem,  by  the  company  at  the 
retraction  date. 

Common  -  One  vote  per  sh. 


Price  Range  -  XR.PR.A 

Year  High  Low  Year  High  Low 

1986  .  $25.88  $25.00  1988 .  $25.13  $21.00 

1987  .  26.00  20.25 


Dividends  -  Pref.  -  Entitled  to  cum.  pref.  divds.  equal  to 
100%  of  net  profits,  payable  on  the  30th  day  of  March,  June, 
Sept,  and  Dec.  Present  rate  of  $2.20  per  sh.  p.a.  pd.  quarterly 
estab.  with  55c  per  sh.  pd.  Mar.  30,  1989.  Previously,  pd. 
$2.08  per  sh.  p.a  quarterly  from  Dec.  30,  1987  to  Dec.  30, 
1988. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  June  30: 

1988 

1987 

- $000  — 

Revenue . 

5,172 

5,020 

Net  income,  opers . 

5,150 

5,000 

Extraordinary  items . 

Net  income . 

5,150 

5,000 

Investments . 

60,470 

60,470 

Total  assets . 

60,493 

60,493 

Shareholders'  equity . 

62,501 

62,501 

Earnings  per  pref.  sh. 

On  net  income,  opers . 

2.06 

2.00 

On  net  income . 

2.06 

2.00 

Auditors  •  Clarkson  Gordon, 

C.A.,  Toronto. 

R.009 

RY  NT  Financial  Corp. 


Head  Off.  -  5000  One  1st  Canadian  Place,  Toronto,  Ontario 
M5X  1H3  Trans.  Agent  -  Montreal  Trust  Company, 
Vancouver,  Calgary,  Regina,  Winnipeg,  Toronto,  Montreal  and 
Halifax. 

CUSIP  -  74975P  Listed  (Canada)  -  XRN:  TSE,  ME. 

Company  -  (Canada  1978,  amend.  1986.)  Holds  2,500,000 
com.  shs.  of  the  Royal  Bank  of  Canada 

Directors  -  D.  K.  Johnson,  pres.  &  CEO;  F.  J.  Troop,  v-p, 
CFO  &  sec.;  D.  C.  Mackay;  R.  H.  Lloyd;  J.  J.  Oliver;  K.  G. 
Copland,  Toronto. 


Capital  Stock 

Author. 
3,500,000  shs. 
3,500,000  shs. 
unlimited 


Outstand.# 
2,500,000  shs. 
2,500,000  shs. 
1,000  shs. 


Cl. A  Pref. 

Capital 
Common 

•  At  June  30,  1989. 

CI.A  Pref.  -  Entitled  to  divds.  pay.  quarterly  equal  to  100% 
of  the  net  profits  of  the  company  (which  are  essentially  equal 
to  dividends  received  on  its  Royal  Bank  com  shs.  All  shs.  are 
held  by  RY  II  Financial  Corporation  (which  see). 

Capital  -  Publicly  traded  shs.;  not  entitled  to  dividends. 
Rank  subsequent  to  cl.  A  pref.  shs.  and  prior  to  com  shs.  in  liq¬ 
uid.,  etc.  Retract,  at  any  time  and  redeem,  after  May  30, 
1992.  The  company  may  not  issue  any  additional  capital  shs. 

Common  -  One  vote  per  sh. 


Price  Range  -  XRN 


Year  High  Low 

Year  High 

Low 

1986 .  $10.38  $8.50 

1988 .  $12.75 

$5.63 

1987 .  14.13  5.88 

FINANCIAL  STATISTICS 

Fiscal  years  ended  June  30: 

1988 

1987 

- $000  — 

Revenue . 

5,172 

5,020 

Net  income,  operations . 

5,150 

5,000 

Extraordinary  items . 

Net  income . 

5,150 

5,000 

Investment . 

80,709 

80,709 

Total  assets . 

80,721 

80,749 

Shareholders'  equity . 

80,710 

80,710 

Auditors  -  Clarkson  Gordon,  C.A.,  Toronto 


R.010 


Racing  Blood  Stables  Ltd. 

Head  Off.  •  800  -  510  5th  St.  S.W.,  Calgary,  Alberta 
P2P  3S2  Telephone  -  (403)  232-6828  Trans.  Agent  - 
National  Trust  Co.,  Calgary.  CUSIP  -  750068  Listed  (Canada) 
-  RBS;  ASE. 

Company  -  (Alta.  1985)  Organized  solely  for  the  purpose  of 
identifying,  evaluating,  acquiring  and  disposing  of  ints.  in  thor¬ 
oughbred  racehorses  in  Canada  and  the  U  S.  No  recent 
report.  Trading  was  suspended  on  Mar.  31,  1989. 

A.  J.  Nesbitt,  pres  &  sec. 

Capital  Stock  -  Auth.  Cap.  unlimited  common  shs.;  o/s 
4,776,000  shs.  at  May  31,  1989. 

Price  Range  -  RBS 

Year  High  Low  Year  High  Low 

1986  .  $0.50  $0.20  1988 .  $1.50  $0.20 

1987  .  2.05  0.15 

Auditors  -  Pannell,  Kerr,  MacGillivray,  C.A.,  Calgary. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  ( if  applicable). 
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R.011 


★  Radiomutuel  Inc. 


Head  Off.  -  1717  Rene-Levesque  Blvd.  E.,  Montreal, 
Quebec  H2L  4E8  Telephone  -  (514)  527-4311  Fax  -  (514) 
527-3922  Trans.  Agent  -  Montreal  Trust  Co.,  Montreal. 
CUSIP  -  7504 ID  Listed  (Canada)  -  RDA:  ME. 

Company  -  (Can.  1985;  amalg.  1987)  Operates  12  radio 
broadcasting  stations.  Introduced  the  MusiquePlus  music 
video  service  across  Canada  on  Sept.  1,  1988.  Also  holds 
19%  int.  in  Omni,  The  National  Poster  Company  Inc.  with 
option  to  increase  its  int.  up  to  50%. 

Directors  -  Normand  Beauchamp,  chm.,  pres.  &  CEO;  Paul- 
Emile  Beauline,  exec,  v-p;  David  Crevier;  H.  R.  Marleau; 
Pierre  Martin;  Jacques  Parisien;  R.  J.  Renard;  Charles  Sirois. 

Key  Personnel  -  Michel  Arpin,  v-p  planning  &  sec.;  Raynard 
Briere,  v-p  programming  &  nbws;  Andre  Gagnon,  v-p  opers. - 
Que.;  Yves  Guerard,  v-p  FM;  Robert  Leonard,  v-p  Mutuelcom; 
George  Rossi,  v-p  fin.  &  treas. 

Number  of  employees  -  530  at  Feb.  26,  1989. 


Subord.  A 

CI.B 

CI.C 

CI.D 

CI.E 


Capital  Stock 

Author. 

unlimited 

unlimited 

unlimited 

unlimited 

unlimited 


Outstand.t 
3,520,000  shs. 
2,080,001  shs. 
2,058,177  shs. 
2,058,177  shs. 

nil 


t  At  Aug.  28,  1988. 

Cl. A  Subord.  Vtg  -  One  vote  per  sh. 

CI.B  Multiple  Vtg  Two  votes  per  sh. 

CI.C  &  D  -  Ten  CI.C  shs.  or  CI.D  convert,  to  one  CI.B  sh. 


Price  Range  -  RDA. A 


Year 

High 

Low 

Year 

High 

Low 

1985 . 

$5.38 

$4.30 

1987 . 

$7.88 

$4.00 

1986 . 

9.25 

4.45 

1988 . 

6.88 

4.20 

Dividends  -  CI.C  &  D  -  Not  entitled  to  divds. 

CI.A  -  No  set  rate;  $0,175  per  sh.  pd.  on  Mar.  31  &  Sept.  30, 
1988;  $0.20  per  sh.  pd.  on  Mar.  31  &  Sept.  30,  1987. 


Subsidiaries 

157700  Canada  Inc.;  121985  Canada  Inc.;  Les 
Promotions  Mutuelles  Inc.;  Les  Editions  Musicales  L.M.S. 
Limitee;  MusiquePlus  Inc.  (50%  int  );  Communications 
Cuivor  Inc.  (50%  int  );  115418  Canada  Inc.  (50%  int  ); 
Legerbourg  (49%  int  );  Omni,  The  National  Poster 
Company  Inc.  (19%  int.) 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Aug.  30: 

1988 

1987 

- $000  — 

Revenue . 

27,569 

23,127 

Net  income,  opers . 

2,218 

1,955 

Extraordinary  items . 

1,482 

1,350 

Net  income . 

3,700 

3,305 

Current  assets . 

1 1,490 

10,550 

Fixed  assets,  net . 

2,973 

2,236 

Licences . 

17,880 

17,880 

Total  assets . 

34,513 

31,878 

Current  liabilities . 

3,895 

3,640 

Long-term  debt,  net . 

402 

402 

Shareholders'  equity . 

30,216 

27,836 

Cash  flow,  opers . 

2,523 

2,201 

Earnings  per  sh.: 

On  net  income,  opers . 

0,40 

0.35 

On  net  income . 

0.66 

0.59 

Auditors  -  Thorne  Ernst  &  Whinney,  Montreal. 

Current  Financial  Position  -  For  the  6  months  ended  Feb 
26,  1989,  net  income  totaled  $252,000  or  $0.05  per  sh.,  on 
revenues  of  $14,890,000,  compared  to  net  income  of 
$843,000  or  $0.15  per  sh.,  on  revenues  of  $12,323,000  for 
the  same  period  the  previous  year. 


R.012 


Rainex  Industries  Ltd. 

Head  Off.  -  208  -  850  West  Hastings,  Vancouver,  British 
Columbia  V6C  1E1  Telephone  -  (604)  681-5596  Trans. 
Agent  -  Central  Guaranty  Trust  Co.,  Vancouver.  CUSIP  - 
750902  Listed  (Canada)  -  RXR:  VSE 
Company  -  (B.C  1973)  Intends  to  develop  its  coco¬ 
chemical  plants  and  to  acquire  other  hazardous  waste 
plants  Plans  to  build  plants  in  the  Zambezi  province, 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


Mozambique,  in  jt.  venture  with  Companhia  De  Boror,  a 
Mozambican  para-  governmental  company;  and  in  Sri  Lanka, 
in  jt.  venture  with  British  Ceylon  Corp. 

Directors  -  H.  L.  Telshaw  Jr.,  chm.  &  CEO;  George  Pithers, 
pres.,  Vancover;  Anil  Wirasekara,  sec.  &  CFO;  G.  R.  Wilson. 

Capital  Stock 

Author.  Outstand.t 

Common  10,000,000  shs.  6,307,849  shs. 

t  At  June  30,  1989. 

Common  -  One  vote  per  sh. 

Price  Range  -  RXR 


Year 

High 

Low 

Year 

High 

Low 

1979... 

$2.20 

$0.80 

1984 . 

$0.49 

$0.24 

1980... 

12.00 

1.68 

1985 . 

0.70 

0.23 

1981.. 

14.00 

1.36 

1986 . 

3.00 

0.15 

1982... 

1.88 

0.32 

1987 . 

3.10 

0.30 

1983... 

1.22 

0.25 

1988 . 

0.85 

0.20 

Splits: 

1-for-4  split 

in  1982 

R.013 


Rampage  Resources  Inc. 


Head  Off.  -  1230-200  Granville  St.,  Vancouver,  British 
Columbia  V6C  1S4  Telephone  -  (604)  687-3595  Trans. 
Agent  -  Montreal  Trust  Co.,  Vancouver.  CUSIP  -  75157G 
Listed  (Canada)  -  RPG:  VSE. 

Company  -  (B.C.  1983)  Involved  in  oyster  mushroom  oper¬ 
ations  in  western  Canada.  In  May  1988,  proposed  to  acquire, 
subject  to  regulatory  approval,  the  oyster  mushroom  busi¬ 
ness  of  Canadian  Agro  Products  Ltd. 

E.  R.  Hawkes,  pres. 

Capital  Stock 

Author.  Outstand.t 

Common  25,000,000  shs.  3,529,277  shs. 

t  At  June  30,  1989. 

Common  -  One  vote  per  sh. 


Price  Range  -  RPG 


Year 

High 

Low 

Year 

High 

Low 

1985 . 

$0.69 

$0.40 

1987 . 

$4.30 

$0.30 

1986 . 

1.75 

0.56 

1988 . 

0.45 

0.05 

R.014 


Randstrom  Manufacturing  Corp. 


Head  Off.  -  201  1512  Yew  St.,  Vancouver,  British  Columbia 
V6K  3E4  Telephone  -  (604)  731-1094  Trans.  Agent  -  Central 
Guaranty  Trust  Co.,  Vancouver.  CUSIP  -  75279K  Listed 
(Canada)  -  ROW:  VSE. 

Company  -  (B.C.  1980)  Manufactures  Swedish  wood  win¬ 
dows.  No  recent  report. 

P  R.  Reifel,  pres. 

Capital  Stock  -  Auth.  Cap.  20,000,000  com.  shs.;  o/s 
3,322,500  shs.  at  June  30,  1989. 

Price  Range  -  ROW 


Year 

High 

Low 

Year 

High  Low 

1979 . 

$5.46 

$1.83 

1984 . 

$2.10  $1.25 

1980 . 

1985 . 

1.70  0.55 

1981 . 

1986 . 

2.05  0.53 

1982 . 

1987 . 

2.85  0.75 

1983 . 

1988 . 

1.10  0.30 

R.015 

Rawhide  International  Investment  Ltd. 


Head  Off.  -  2200  250-6th  Ave.  S.W.,  Calgary,  Alberta 
T2P  3H7  Telephone  -  (403)  263-2190  Trans.  Agent  -  Royal 
Trust  Co.,  Calgary  CUSIP  -  75444H  Listed  (Canada)  -  RHD: 
ASE. 

Company  -  (Alta.  1988)  Formed  to  identify  and  evaluate 
businesses  and  corporations  with  a  view  to  the  potential 
acquisition  of  either  a  controlling  or  minority  int.  therein.  No 
recent  report. 

Shares  were  listed  on  the  ASE  on  June  22,  1988. 

Directors  -  O  R  Grace  Jr.,  chm.,  Long  Island,  N.Y.;  J.  H. 
Pinto,  pres.,  Dallas,  Tex.;  G.  P.  Gallelli,  sec.;  A.  W.  Jackson, 
Calgary. 


■jt  See  also  Enhanced  Coverage 
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Capital  Stock 

Author.  Outstand. t  Par 
Pref.  unlimited  nil  n.p.v. 

Common  unlimited  2,550,000  shs.  n.p.v. 

t  At  May  31,  1989;  1,500,000  shs.  escrowed  and  300,000 
shs.  reserved. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  J.  H  Pinto  and  O.  R.  Grace  each  held 
approx.  30%  of  the  o/s  com.  shs.  at  June  1989. 


Price  Range  -  RHD 

Year  High  Low 

1988 $0.36  $0.10 


Capital  Stock  Changes  -  In  June  1988,  completed  initial 
public  issue  of  1 ,000,000  com.  shs.  at  10c  per  sh.  for  net  pro¬ 
ceeds  of  $95,000. 

Auditors  -  Kenway  Mack  Slusarchuk  Stewart,  C.A., 
Calgary. 

R.016 

The  Real  Property  Trust  of  Canada 


Common  -  One  vote  per  sh. 

Major  Shareholders  -  The  Ades  family  holds  1 73, 194  com. 
shs.  and  324,759  cl. A  non-vtg.  shs. 


Price  Range  -  REA. A 


Year 

High 

Low 

Year 

High 

Low 

1980 . 

$6.25 

$2.40 

1985 . 

$6.50 

$3.25 

1981 . 

7.38 

3.20 

1986 . 

5.50 

3.75 

1982 . 

4.30 

2.50 

1987 . 

4.80 

3.00 

1983 . 

4.75 

3.80 

1988 . 

3.50 

1.75 

1984 . 

4.50 

3.45 

Dividends  -  CI.A  -  Entitled  to  cum  pref.  divds.  of  20c  per 
sh.  p.a.  At  Dec.  31,  1988,  were  60c  in  arrears  per  sh.  Paid 
20c  per  sh.  p.a.  from  1980  to  1985. 


Long-Term  Debt 

914%  S.F.  Debs.,  Ser.A  -  Due  July  3,  1993.  Int.  pay.  Jan. 
and  July  3.;  o/s  at  Dec.  31.  1988,  $1,288,000.  Redeem,  at 
109.25  on  or  before  July  3,  1974;  thereafter  premium 
decreasing  )£%  p.a.  to  July  3,  1992,  thereafter  at  par.  S.f.  to 
retire  $165,000  p.a.  1987  to  1993. 

Subsidiaries  -  RealCap,  Inc.  (U.S.);  RealCap  Funds 
Management  Limited;  RealCap  Funds,  inc.  (U.S.);  Reed 
Monahan  Nicholishen,  Investment  Counsel  Inc.  (40%  int  ). 


Head  Off.  -  1000  33  Yonge  St.,  Toronto,  Ontario  M5E  1S9 
Telephone  -  (416)  864-0165 

Company  -  (Ont.  1977)  As  an  open-ended  unincorporated 
investment  trust,  invests  primarily  in  income-prod,  real  estate 
used  for  retail,  commercial  or  industrial  purposes.  The 
advisor  for  the  trust  is  Royal  LePage  Capital  Property 
Services  Ltd.  and  the  distributor  is  Royal  LePage  Investment 
Funds  Ltd. 

On  Aug.  2,  1989  company  authorized  a  two-stage  final  pay¬ 
out  to  unitholders:  (1)  $6.00  per  unit  payment  on  Aug.  22. 
1989  to  unitholders  of  record  as  at  Aug.  1,  1989;  and  (2)  all 
of  the  remaining  cash  (estimated  to  be  approx.  $  1 .09  per  “A" 
unit  and  approx.  $1.40  per  "B"  unit)  to  unitholders  of  record 
as  at  Aug.  1,  1989.  The  payments  are  in  addition  to  a  first 
interim  payment  of  $2.50  per  unit  which  was  authorized  in 
March  1989. 

Directors  -  D.  C.  Crawford,  chm.  and  trustee;  Jocelyne  G. 
Pinard,  v-chm.  and  trustee;  B.  C.  Grover,  treas.  and  trustee;  J. 
W.  V.  Andrews,  sec.  ar.d  trustee;  R.  A.  Boyd,  trustee;  C.  P. 
Bastable,  trustee;  P.  A.  Carroll,  trustee;  G.  R.  Sharwood, 
trustee;  W.  J  Taylor,  trustee. 

Capital  Stock 

Author.  Outstand. 

CI.A  Units  unlimited  1,795,128  units 

CI.B  Units  unlimited  2,524,697  units 

Trust  Units  -  Issuable  in  classes  and  non-transferable.  All 
classes  rank  pari  passu. 

CI.A  Units  -  Entitled  to  participate  in  pro  rata  distrib.  of  sub¬ 
stantially  all  net  income  before  deprec.  of  the  trust  and  pd. 
quarterly.  In  liquid.,  participates  pro  rata  in  distrib.  of  pro¬ 
ceeds.  Redeem,  at  holder’s  option  at  net  asset  value.  Entitled 
to  one  vote  per  unit. 

CI.B  Units  -  Non-issuable  if  value  attributable  to  cl.B  units 
exceed  that  attributable  to  cl.  A  units.  Entitled  to  participate  in 
quarterly  pro  rata  distrib.  of  net  income  except  in  respect  of 
recaptured  income.  In  liquid.,  participates  pro  rata  in  distrib. 
of  proceeds.  Redeem,  at  holder's  option  at  net  asset  value. 
Redeem,  at  option  of  the  Trust  under  certain  conditions. 

Auditors  -  Touche  Ross  &  Co.,  C.A.,  Toronto. 


R.017 


RealCap  Holdings  Limited 

Head  Off.  -  604  2161  Yonge  St.,  Toronto,  Ontario  M4S  3A6 
Telephone  -  (416)  486-7729  Fax  -  (416)  486-9708  Trans. 
Agent  -  Montreal  Trust  Co.,  Toronto  CUSIP  -  756904  Listed 
(Canada)  -  REA:  TSE. 

Company  -  (Ont.  1962)  Financial  services  holding  com¬ 
pany  which  conducts  activities  in  the  trust,  land  development 
and  interim  mortgage  areas.  Also  holds  a  9.9%  int.  in  a  small 
U  S.  bank. 

Directors  -  D.  S.  Ades,  pres.;  R.  M.  Ades,  exec,  v-p  &  sec  - 
treas.;  Jeanne  Ades;  I.  A.  McEwan;  D.  F.  Reed,  Toronto;  F.  H. 
Godin,  Montreal. 

Capital  Stock 

Author.  Outstand. t 

Class  A  4,000,000  shs.  577,514  shs. 

Common  360,000  shs.  174,400  shs. 

t  At  Dec.  31,  1988 

Class  A  -  In  liquid.,  etc.,  cl. A  and  com.  shs.  rank  pari  passu. 
Non-vtg. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31:  1988 

- $000 

Revenue .  501 

Net  income,  opers .  (812) 

Extraordinary  items . 

Net  income .  (812) 

Current  assets .  6,186 

Oil  and  gas  properties .  773 

Total  assets .  7,593 

Current  liabilities .  2,539 

Shareholders' equity .  3,766 

Cash  flow,  opers .  449 

- $- 


1987 


659 

(684) 

69 

(615) 

7,235 

1,086 

8,923 

2,861 

4,578 

817 


Earnings  per  CI.A  sh.: 

On  net  income,  opers .  (1.08)  (0.91) 

On  net  income .  (1.08)  (0.82) 

Auditors  -  Price  Waterhouse,  C.A.,  Toronto. 

Current  Financial  Position  -  For  the  3  mos.  ended  Mar.  3 1 , 
1989,  the  company  reported  net  income  of  $216,000  on  rev¬ 
enues  of  $438,000  compared  with  net  income  of  $21,000  on 
revenues  of  $476,000  for  the  same  period  in  1988. 


R.018 

Realsearch  International  Systems  Corp. 

Head  Off.  -  600  535  W.  Georgia  St.,  Vancouver,  British 
Columbia  V6B  1Z9  Trans.  Agent  -  Montreal  Trust  Co., 
Vancouver  CUSIP  -  01975M  Listed  (Canada)  -  AIY:  VSE. 

Company  -  (B.C.  1978)  Holds  exclusive  Cdn.  rts.  to  formu¬ 
late,  package  and  market  ''Oxyfresh''  consumer  products 
containing  a  stabilized  form  of  chlorine  dioxide  known  as 
''Purogene". 

Name  changed  from  Aegean  Resources  Corporation, 
Feb.  8,  1989;  basis  1  new  sh.  for  2.5  old  shs.  Name  changed 
again  from  Realsearch  International  Systems  Corporation. 
April  11,  1989. 

Directors  -  William  McKibbin,  pres.,  Vancouver;  Steve 
Zaklan,  sec.;  Gino  Mollica,  Fort  Langley.  B.C.;  James  Seitz, 
Santa  Anna,  Calif. 

Capital  Stock 

Author.  Outstand. t 

Common  100,000,000  shs.  4,179,558  shs. 

t  At  Apr.  10,  1989;  2,609,250  shs.  escrowed. 

Common  -  One  vote  per  sh. 

Capital  Stock  Changes  -  In  February  1989,  consolidated 
cap.  stk.  on  a  1  new  sh.  for  2.5  old  sh.  basis  and  increased  its 
auth.  cap.  to  100,000,000  shs.  Also,  432,705  post¬ 
consolidation  shs.  were  issued  to  settle  debt  totalling 
$222,079. 


R.019 

Recco  Research  Corporation 

Head  Off.  -  102  1039  Richards  St.,  Vancouver,  British 
Columbia  V6B  3E4  Telephone  -  (604)  689-5922  Fax  -  (604) 
681-4390  Trans.  Agent  -  Central  Guaranty  Trust  Co., 
Vancouver.  CUSIP  -  75620D  Listed  (Canada)  -  RCC:  VSE. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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Company  -  (B.C.  1986)  Licensed  exclusively  by  a  Swedish 
manufacturer  to  assemble,  package  and  distribute  a  personal 
electronic  rescue  system  throughout  North  America,  called 
the  'Recco  Rescue  System',  for  the  emergency  location  of 
persons  in  distress.  Also  supplies  'Recco  Pockets'  and  hang 
tags  to  major  clothing  manufacturers  and  the  ‘Child  Net 
Locator'. 

R.  D.  Clyne,  pres. 


Capital  Stock 

Author.  Outstand.f 

Common  100,000,000  shs  4,762,589  shs. 

t  At  June  30,  1989. 

Common  -  One  vote  per  sh. 

Price  Range  -  RCC 

Year  High  Low  Year  High  Low 

1987 .  $2.55  $0.45  1988 .  $0.95  $0.20 


Subsidiaries  -  Recco  Rescue  Inc.,  Los  Angeles 
Auditors  -  Arthur  Andersen  &  Co.,  C.A.,  Vancouver. 


R.020 

Red  Hill  Marketing  Group  Ltd. 

Head  Oft.  -  808  475  Howe  St.,  Vancouver,  British  Columbia 
V6G  2B3  Telephone  -  (604)  689- 1 1 34  Trans.  Agent  -  Central 
Guaranty  Trust  Co..  Vancouver  CUSIP  -  75658K  Listed 
(Canada)  -  RDH:  VSE. 

Company  -  (B.C.  1981)  Engaged  in  the  marketing  of  a  wide 
variety  of  products  including  a  medically  oriented  vitamin 
therapy  concept  and  nutritional  supplement  through  a  80% 
int.  in  Source  Network  International 

Trading  suspended  on  the  VSE  on  Apr.  24,  1989. 

C.  K.  Snodgrass,  chm.  &  pres. 

Capital  Stock  -  Auth.  cap.  20,000,000  com.  shs.;  o/s 
6,172,129  shs.  at  Mar.  31,  1989. 


Price  Range  -  RDH 

Year  High  Low  Year  High  Low 

1984  .  $0.55  $0.28  1987 .  $2.00  $0.20 

1985  .  0.85  0.30  1988 .  0  55  0  01 

1986  .  1.14  0.30 


Subsidiaries  -  Source  Network  Internaional  (80%  int  ). 


R.021 

Rede-Pak  Fine  Foods  Ltd. 

Head  Off.  -  4340-97  Street,  Edmonton,  Alberta  T6E  5R9 
Telephone  -  (403)  438-6222  Trans.  Agent  -  Royal  Trust  Co., 
Edmonton,  Calgary  and  Winnipeg  CUSIP  -  75734E  Listed 
(Canada)  -  RPK:  ASE. 

Company  -  (Man  1986)  Engaged  in  importing,  processing, 
packaging  and  distributing  of  peanuts  and  sunflower  seeds 
which  are  marketed  through  major  store  chains  and  wholesal¬ 
ers  in  Manitoba,  Saskatchewan  and  parts  of  Ontario  from  its 
facilities  in  Winnipeg. 

Listed  on  the  ASE  on  Oct.  1 1,  1988. 

Directors  -  M  J  Lamy,  pres.;  Robert  Martin,  Winnipeg; 
Murray  Ross,  sec-treas  ,  Edmonton;  Jacqueline  Scott, 
Spruce  Cove,  Alta. 

Key  Personnel  -  Brian  Lovig,  v-p  corp  rel. 

Capital  Stock 

Author.  Outstand.f 

Pfef  unlimited  nil 

CI  A  unlimited  6,449,550  shs. 

t  At  May  31,  1989;  4,000,000  shs.  escrowed. 

Cl. A  -  One  vote  per  sh 

Major  Shareholders  -  Brian  Lovig  beneficially  held  43.3% 
of  the  o/s  cl. A  shs.  at  September  1988. 

Price  Range  -  RPK. A 

Year  High  Low 

1988 $0.80  $0.26 

Capital  Stock  Changes  -  In  August  1988,  1,799,600  units 
were  issued  in  initial  public  offering  at  25c  per  unit,  each  con¬ 
sisting  of  1  cl. A  sh.  and  1  wt. 


R.022 

Redlaw  Industries  Inc. 

Head  Off.  -  255  West  St  S.,  Orillia,  Ontario  L3V  6L3 
Telephone  -  (705)  325-6121  Fax  -  (705)  325-81 18  Mail.  Off. 
-  P.O  Box  1 100,  Orillia.  Ontario  L3V  6L3  Telephone  -  (705) 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


325-6121  Fax  -  (705)  325-81 18  Trans.  Agent  -  National  Trust 
Co.,  Toronto;  First  Interstate  Trust  Co.,  New  York.  CUSIP  - 
757636 

Company  -  (Ont  1978)  Through  affil. ,  Galtaco  Redlaw 
Castings  Corporation  and  U  S.  subsid  ,  GRM  Industries 
Inc.,  makes  and  sells  automotive  products  such  as  running 
gear  which  includes  wheels,  axles,  hubs,  metal  stampings 
and  a  range  of  ferrous  castings. 

In  early  1989,  transferred  foundry  and  industrial  products 
operations  into  Galtaco  Redlaw,  which  was  newly-created. 

Directors  -  D.  L  Chandler,  chm  .  Hobe  Sound,  Fla.;  T.  W. 
Cook,  pres.  &  CEO,  Grosse  Pointe  Farms,  Mich.;  F  W. 
Simpson,  v-p  8  sec  -treas.,  Cambridge,  Ont.;  C.  J.  Smyth,  v-p 
fin.,  Oakville,  Ont.;  R.  H.  Bosselmann,  v-p,  Terra  Cotta,  Ont.; 
Allyn  P.  Chandler;  J.  M.  Tory,  Toronto;  J.  R.  Bingham,  Miami, 
Fla. 

Key  Personnel  -  B.  E.  Lanning,  contr.;  W.  H  MacLean,  v-p 
8  gen.  mgr.  Orillia  opers.;  P.  M.  Haikes,  v-p  8  gen.  mgr.  Cdn. 
opers. 

Number  of  employees  -  391  at  Sept.  30,  1988 
Capital  Stock 

Author.  Outstand.  f 

Pref.  Ser.A  8,175  shs.  6,875  shs. 

Common  unlimited  7, 156, 100  shs. 

t  At  Sept.  30,  1988. 

Pref.  Ser.A  -  Redeem,  at  $20  per  sh. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  Feb.  16,  1989,  Galtaco  Inc. 
(53.3%  owned  by  D.  L.  Chandler)  held  50.6%  int.  and  D  L. 
Chandler  directly  held  25.3%  int. 


Dividends  -  Pref.  Ser.  A  - 

Entitled  to  cum.  divd. 

of  $1.30 

per  sh.  p.a. 

Long-Term  Debt 

O/s  at  Sept.  30: 

1988 

1987 

- $000  — 

Cdn.  Operations: 

11.5%  debs,  due  1996 . 

1,279 

1,388 

Int. -free  govt,  loan . 

54 

U  S.  Operations: 

Bank  term  loanf . 

3,018 

8.45%  note . 

2,731 

Revenue  bond . 

862 

1,012 

9.5%  note  due  Dec.  1989 

182 

199 

9%  note  payable . 

128 

186 

Prime  bank  term  loan . 

1,216 

Bank  term  loanf . 

374 

Bank  term  loanD . 

2,656 

Other  U  S,  loans . 

64 

93 

8,264 

7,178 

Less:  Current  portion . 

980 

1,453 

7.284  5,725 

f  At  prime  plus  1.25%,  due  1992. 

f  Due  in  monthly  installments  at  int.  rate  ranging  from  prime 
plus  1.25%  to  prime  plus  1.75%. 

□  At  prime  plus  1.5%. 

Subsidiaries 

GRM  Industries  Inc.;  Greenfield  Products  Company; 
Dover  Products  Company.;  Johnston  Industries,  Inc! 
(44  3%  int  );  Galtaco  Redlaw  Castings  Corporation  (33  3% 

int.). 


FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 

Fiscal  years  ended  Sept.  30:  1988  1987 

- $000 - 

72,596  69,930 

4,770  4,564 


Revenue . 

Nel  income,  opers . 

Extraordinary  items  ... 

Net  income . 

Inventories . 

Accounts  receivable . 

Current  assets . 

Investments . 

Fixed  assets,  net . 

Total  assets . 

Current  liabilities . 

Long-term  debt,  net . 

Shareholders’  equity . 

Cash  flow,  opers . 

Earnings  per  com.  sh.: 
On  net  income,  opers 
On  net  income . 


4,770 

4,564 

9,756 

9,037 

8,082 

8,592 

19,958 

21,202 

32,446 

25,608 

6,733 

7.068 

59,140 

53,893 

16,584 

16,964 

7,284 

5,725 

33,407 

30,956 

1,339 

(456) 

0.70 

0.70 

0.70 

0.70 

SURVEY  OF  INDUSTRIALS  1989 
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Five  Year  Summary 

Fiscal  Net  Inc.  Earns,  per 

Year  Revenue  Oper.  Com.  sh. 

1988 .  $72,596,000  $4,770,000  $0.70 

1987 .  69,930,000  4,564,000  0.70 

1986 .  74,051,000  2,593,000  0.48 

1985 .  72,709,000  2,873,000  0.59 

1984 .  67,138,000  525,000  0.11 


Auditors  -  Thorne  Ernst  &  Whinney,  C.A.,  Cambridge, 
Ontario. 

Current  Financial  Position  -  For  the  three  months  ended 
Dec.  31,  1988,  net  income  was  $1,335,000  or  $0.20  per  sh. 
on  revenues  of  $18,742,000.  For  the  same  period  the  previ¬ 
ous  year,  net  income  was  $  1 ,4 1 3,000  or  $0.2 1  per  sh.  on  rev¬ 
enues  of  $18,856,000. 


R.023 


R.024 

Reimer  Overhead  Doors  Ltd. 

Head  Off.  -  211  900  W.  Georgia  St.,  Vancouver,  British 
Columbia  V6C  2W6  Telephone  -  (604)  684-1069  Trans. 
Agent  -  National  Trust  Co.,  Vancouver.  CUSIP  -  75933C 
Listed  (Canada)  -  ROV:  VSE 

Company  -  (B  C.  1986)  Manufactures  aluminum  overhead 
doors. 

Name  changed  from  Payton  Ventures  Inc.,  Feb.  17,  1989. 
R  W  Morgan,  pres. 

Capital  Stock 


Author. 

Outstand.t 

Par 

Pref.  CI.A 

100,000,000  shs. 

nil 

$10 

Pref.  CI.B 

100,000,000  shs. 

nil 

$50 

Common 

100,000,000  shs. 

2,913,495  shs. 

n.p.v. 

t  At  Mar.  31,  1989;  750,000  shs.  escrowed. 
Common  -  One  vote  per  sh. 


Reft  Incorporated 

Head  Off.  -  1000  Arrow  Road.  Weston,  Ontario  M9M  2Y7 
Telephone  -  (416)  741-5453  Fax  -  (416)  741-1494  Trans. 
Agent  -  Central  Guaranty  Trust  Co.,  Toronto,  Winnipeg, 
Regina,  Calgary,  and  Vancouver.  CUSIP  -  75865F  Listed 
(Canada)  -  RFF;  TSE. 

Company  -  (Ont.  1964)  Manufactures  office  furniture  and 


Price  Range  -  ROV 

Year  High  Low  Year  High 

1987 $1.20  $0.25  1988 $0.47 

Auditors  -  Ellis  Foster,  C.A.,  Vancouver. 


Low 

$0.20 


R.025 


office  furniture  systems  which  are  sold  throughout  North 
America.  Designs,  engineers  and  manufactures  desks,  cre- 
denzas,  conference  tables,  partitions  and  chairs  for  use  in  a 
wide  variety  of  office  applications.  The  company  operates  7 
manufacturing  plants  in  Toronto. 

In  1988,  the  company  introduced  a  new  office  furniture  sys¬ 
tem  line  called  System  Z 

Directors  -  Eric  Zoebelein,  chm.,  Toronto;  Robert 
Zoebelein,  CEO;  Frank  Zoebelein,  treas.;  Fred  Drechsel, 
pres.,  King  City,  Ont.;  J.  D.  Pennal;  R.  J.  Murphy,  Toronto. 
Key  Personnel  -  M  H.  Ingham,  contr.  &  sec. 

Number  of  employees  -  800  at  Dec.  31,  1988. 

Capital  Stock 

Author.  Outstand.t 

Cl. A  unlimited  nil 

Common  unlimited  9,100,000  shs. 

t  At  Feb.  28,  1989. 

Common  -  Convert,  into  cl. A  shs.  on  a  1  -for- 1  basis.  One 
vote  per  sh. 

Price  Range  -  RFF 

Year  High  Low  Year  High  Low 

1986  .  $11.00  $10.50  1988 .  $7.00  $5.25 

1987  .  16.13  5.75 

Dividends  -  Common  -  Present  rate  of  20c  per  sh.  p.a.  pd. 
quarterly,  estab.  with  initial  payment  of  5c  per  sh.  on  Aug.  3 1 , 
1987.  In  1988,  pd.  20c  plus  extra  divd.  of  55c  per  com.  sh.  on 
Aug.  31,  1988. 

Long-Term  Debt 

At  Apr.  30,  1988,  l-t  debt  totaled  $3,648,000,  including  cur¬ 
rent  portion  of  $173,000,  and  consisted  of  two  loans  both 
maturing  in  1 99 1 ;  $  1 ,556,000  with  interest  at  prime  plus  1 .5% 
and  $832,000  with  interest  at  8.6%. 

Subsidiaries  -  Reff  Corporation,  Dallas;  Hollanding  Inc., 

Newmarket,  Ont.  (51%  int). 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Apr.  30: 

1988 

1987 

- $000- 

Revenue . 

86,746 

65,056 

Net  income,  opers . 

4,250 

7,076 

Extraordinary  items . 

Net  income . 

4,250 

7,076 

Current  assets . 

41,012 

36,357 

Fixed  assets,  net . 

23,802 

22,897 

Total  assets . 

67,011 

60,868 

Current  liabilities . 

15,421 

12,422 

Long-term  debt . 

3,475 

3,639 

Shareholders'  equity . 

41,493 

39,063 

Cash  flow,  opers . 

5,171 

- $ - 

1,727 

Earnings  per  sh.: 

On  net  income,  opers . 

0.47 

0.97 

On  net  income . 

0.47 

0.97 

Auditors  -  Clarkson  Gordon,  C.A., 

Toronto. 

Reitmans  (Canada)  Limited 

Head  Off.  -  250  Sauve  St.  West,  Montreal,  Quebec 
H3L  1Z2  Telephone  -  (514)  384-1140  Trans.  Agent  - 
Montreal  Trust  Co.,  Montreal  CUSIP  -  759404  Listed 
(Canada)  -  RET:  TSE,  ME. 

Company  -  (Can.  1947;  cont.  1980)  Operates  a  chain  of 
760  retail  stores,  specializing  in  ladies'  wear  and  accesso¬ 
ries  with  teen  girls’  and  children's  departments  in  certain  out¬ 
lets,  580  in  Canada  and  180  in  the  U.S.  Store  names  include 
Worths,  Reitman  s,  Smart  Set,  Kookai,  and  Un-Deux-Trois, 
carrying  the  brand  names  of  Encore,  Jewel,  Ballet,  Slumber 
Suzy,  Teen  Scene,  Niki,  Ballerina  and  Hey  Riders.  Resident 
buying  offices  are  maintained  in  New  York,  California  and 
major  European  centres. 

Directors  -  Jack  Reitman,  chm.;  J.  H.  Reitman,  pres.;  S.  F. 
Reitman,  exec,  v-p;  Cyril  Reitman,  v-p;  Philip  Sacks,  v-p  mer¬ 
chandising;  R.  S.  Vineberg,  asst,  sec.;  H  J.  Birks,  Montreal. 

Key  Personnel  -  Louis  Waxman,  v-p  Ont.  opers.;  Allan 
Salomon,  v-p  real  estate  &  sec.;  Jay  Weiss,  v-p  info,  systems; 
A.  F.  Rubin,  v-p  purchasing  &  distrib.;  Jacques  Rousseau,  v-p 
&  treas.;  Diane  Fichaud,  v-p  human  resources;  Bruno  Eller, 
v-p  store  planning;  Eric  Williams,  v-p  &  compt.;  Jacques 
Rheault,  v-p  store  opers.;  Nadia  Cerantola,  v-p  merchandi¬ 
sing;  Gary  Hayes,  v-p  merchandising. 

Number  of  employees  -  Approx.  6,000. 

Capital  Stock 

Author.  Outstand.t 

CI.A  unlimited  7,634,482  shs. 

Common  unlimited  1,680,000  shs. 

t  At  Jan.  31,  1989. 

CI.A  -  Ranks  equally  with  com.  shs.  on  distributions.  Non- 
vtg.  unless  8  quarterly  divds.  in  arrears  when  entitled  to  one 
vote  per  sh.  and  as  a  class,  to  elect  one  director. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  Sherlex  Investments  Ltd.,  an  associ¬ 
ate  of  the  Reitman  family,  holds  49.8%  of  o/s  com.  shs. 

Price  Range  -  RET 


Year  High  Low  Year  High  Low 

1979  .  $10.50  $6.88  1984 .  $20.00  $14.75 

1980  .  11.00  6.75  1985 .  28.00  15.50 

1981  .  14.25  10.00  1986 .  36.00  25.25 

1982  .  1400  9.00  1987 .  28.75  15.00 

1983  .  18.50  12.75  1988 .  20.00  15.50 

Splits:  2-for-1  split  in  1984 


Dividends  -  CI.A  &  Com.  -  Pd.  each  yr.  since  1960  on  CI.A 
and  since  1956  on  com.  stk.  Present  rate  of  52c  per  sh.  p.a. 
pay.  quarterly  estab.  with  13c  per  sh.  pd.  on  Jan  17,  1984 
(first  following  effective  2-for-1  split  in  January  1984). 

Long-Term  Debt 

At  Jan.  31,  1989  o/s  l-t  debt  consisted  of  an  Industrial 
Development  Revenue  Bond  of  $5,858,000  (US$4,950,000), 
due  Feb.  5,  1996  with  floating  int.  at  88%  of  U.S.  prime.; 
annual  repayment  is  $651,000  (US$550,000). 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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Subsidiaries 

Reitman’s  Inc.;  Smart  Set  Fashions  Ltd.;  Reitmans 
Holding  Inc.;  Reitmans  Corp.;  Un-Deux-Trois;  Worths 
Stores  Co.;  Worths  Stores  Inc.;  Worths  Stores  Corp.,  St. 

Louis,  Mo. 


FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Jan  31: ' 

1989 

1988 

- $000- 

Revenue . 

353,577 

351,127 

Net  income,  opers . 

8,103 

9,444 

Extraordinary  items . 

668 

Net  income . 

8,103 

10,122 

Current  assets . 

54,592 

54,876 

Fixed  assets,  net . 

41,293 

44,584 

Total  assets . 

174,687 

173,422 

Current  liabilities . 

30,408 

30,185 

Long-term  debt,  net . 

5,207 

6,310 

Shareholders’  equity . 

138,319 

136,927 

Cash  flow,  opers . 

12,084 

10,255 

Earnings  per  CI.A  &  com.  sh.: 

On  net  income,  opers . 

0.87 

1.01 

On  net  income . 

0.87 

1.09 

Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1989 . 

$353,577,000 

$8,103,000 

$0.87 

1988 . 

351,127,000 

9,444,000 

1.01 

1987 . 

349,346,000 

14,910,000 

1.60 

1986 . 

335,765,000 

20,262,000 

2.18 

1985 . 

293,811,000 

13,666,000 

1.47 

Auditors  - 

Peat,  Marwick,  C.A., 

,  Montreal,  Que. 

R.026 

Reneaux  Capital  Inc. 

Head  Oft.  -  Suite  904  88  University  Ave.,  Toronto,  Ontario 
M5J  1T6  Telephone  -  (416)  593-6608  Trans.  Agent  - 
National  Trust  Co.,  Toronto,  Calgary.  CUSIP  -  75968D  Listed 
(Canada)  -  RNE:  ASE. 

Company  -  (Ont.  1977;  cont.  1985)  Reorganizing  its 
operations. 

Directors  -  A.  T  Kondrat,  pres,;  I.  A.  MacNaughtan, 
Toronto;  L.  J.  Bardswich,  Sudbury. 

Key  Personnel  -  J.  V.  Tokarsky,  sec.-treas. 

Capital  Stock 

Author.  Outstand.t 

Pref.  unlimited  500,000  shs. 

Common  unlimited  1,622,951  shs. 

t  As  of  April  30,  1989. 

Pref.  &  Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  Jan  1989,  TCO  Capital  Corp.  held 
44.6%  of  o/s  com.  shs.  and  Premor  Financial  Corp.  held  all 
o/s  pref.  shs. 

Price  Range  -  RNE 


Year 

High 

Low 

Year 

High 

Low 

1985... 

.  $11.70 

$1.05 

1987 . 

$1.92 

$0.30 

1986... 

5.85 

1.23 

1988 . 

1.20 

0.05 

Splits:  1-for-3  split  in  1988 
Auditors  -  Deloitte  Haskins  &  Sells,  C.A  Toronto. 


R.027 

Renold  Chains  Canada  Ltd. 

Head  Off.  -  101  Park  Road  North,  P.O.  Box  242,  Brantford, 
Ontario  N3T  5N4  Telephone  -  (519)  756-61 18  Trans.  Agent 
-  Montreal  Trust  Co.,  Montreal.  CUSIP  -  759880 
Company  -  (Can  1932;  cont.  1980)  Acts  as  agent  for 
Renold  PLC  of  the  U.K.  for  the  sale  of  mechanical  power 
transmission  products  in  Canada.  This  agency  is  sublet  to 
Renold  Canada  Ltd.  from  whom  the  company  receives  all  of 
its  revenue.  No  recent  report. 

Directors  -  A.  E.  Clough,  chm.,  Cheshire,  England;  E.  A. 
Lamoureux,  pres  ,  Burlington,  Ont.;  K.  M.  D  Bank,  v-p, 
Brantford,  Ont.;  R  P  Wissenz,  v-p,  Stoney  Creek,  Ont 
Number  of  employees  -  53  at  April  17,  1989 
Capital  Stock 

Author.  Outstand.t 

ci  A  30,000  shs.  17,760  shs. 

CI.B  16,000  shs.  9,472  shs. 

For  COATS-listed  companies,  see  prices  al  back  of  book. 


t  At  Aug.  10,  1989. 

Cl. A  -  Non-redeem.  &  non-vtg.  except  under  certain 
conditions. 

CI.B  -  One  vote  per  sh. 

Major  Shareholders  -  Renold  Public  Ltd.  Co.  of 
Manchester,  England,  holds  100%  of  o/s  cl.B  shs.  and, 
together  with  Renold  Canada  Ltd.,  holds  93.3%  of  o/s  cl. A 
shs. 

Dividends  -  CI.A  -  Entitled  to  cum.  divds.  of  $1.10  per  sh. 
pa.  pay.  quarterly  on  Jan.,  Apr.,  July  and  Oct.  1.  Participates 
to  extent  of  20c  per  sh.  after  $1.10  per  sh.  pd.  on  cl.B  shs. 

CI.B  -  None  pd.  since  $1.10  pd.  on  May  15,  1961. 

Auditors  -  Price  Waterhouse,  C.A.,  Hamilton. 


R.028 


Rentown  Enterprises  Inc. 

Head  Off.  -  312  10216  124th  Street,  Edmonton,  Alberta 
T5N  4A3  Telephone  -  (403)  488-1972  Fax  -  (403)  488-7675 
Trans.  Agent  -  Montreal  Trust  Co.,  Calgary,  Vancouver, 
Toronto.  CUSIP  -  759919  Listed  (Canada)  ■  RNT:  TSE,  ASE. 

Company  -  (Can.  1987)  Engaged  in  the  rental  or  rent-to- 
own  business  for  household  furniture,  appliances  and  home 
entertainment  products  through  36  outlets  across  Canada.  In 
January  1988,  the  company  acquired  a  100%  int.  in  Rentown 
Stores  Inc. 

Name  changed  from  Redpoint  Resources  Inc.,  July  5, 
1988. 

Directors  -  Gordon  Reykdal,  pres  &  CEO;  J.  D.  Maclsaac, 
v-p  opers.,  Edmonton;  V.  M,  Nelson,  v-p  mktg.  &  sales, 
Calgary;  A,  M.  Sinclair,  Vancouver. 

Key  Personnel  -  R  M  Schiffner,  sr.  v-p  &  COO;  Hans 
Cremers,  v-p  fin.  &  CFO. 

Capital  Stock 

Author.  Outstand.t 

Common  unlimited  7,857,500  shs. 

t  At  Feb.  9,  1989;  2,419,167  shs.  reserved. 

Common  -  One  vote  per  sh 

Major  Shareholders  -  V.  M.  Nelson  and  G.  V.  Reykdal  each 
held  13.3%  of  the  o/s  com.  shs.  in  April  1989. 


Price  Range  -  RNT 

Year  High  Low  Year  High  Low 

1987 .  $1.16  $0.45  1988 .  $3.00  $0.87 


Capital  Stock  Changes  -  In  December  1988,  1,000,000 
units  were  issued,  each  consisting  of  1  com.  sh.  and  'k  wt., 
which  entitled  the  holders  to  purchase  500,000  shs.  at  $  1 .25 
per  sh.  until  Mar.  31,  1989. 

Long-Term  Debt 

In  December  1988,  privately  placed  $2,000,000  in  10% 
deb.,  due  in  1991,  and  convert,  into  1,333,000  to  1,666,000 
com.  shs.  dependent  upon  earnings  performance. 

Auditors  -  Pannell  Kerr  MacGilivray,  C.A.,  Calgary. 

Current  Financial  Position  -  For  the  6  mos.  ended  Dec.  31, 
1988,  net  income  amounted  to  $649,632  or  13c  per  sh.  on 
revenue  of  $8,922,579. 


R.029 

Repap  Enterprises  Inc. 

Head  Off.  -  3200  1155  Dorchester  Blvd.  W.,  Montreal, 
Quebec  H3B  3S7  Telephone  -  (514)  879-1316  Trans.  Agent 
-  Montreal  Trust  Co.,  Toronto,  Calgary,  Halifax,  Winnipeg, 
Vancouver,  Regina  and  Montreal  CUSIP  -  76026M  Listed 
(Canada)  -  RPP:  TSE.  ME,  VSE. 

Company  -  (Canada,  1963;  cont.  1980)  Produces  high 
quality  coated  paper  for  magazines,  catalogues,  inserts,  cou¬ 
pons,  and  brochures,  and  premium  kraft  pulp  in  three  plants  in 
Canada  and  the  U  S. 

In  1988  a  new  sawmill  and  a  trial  plant  were  completed  at  a 
cost  of  $118,000,000.  $795,000,000  was  invested  in  new 
coated  paper  projects. 

Name  changed  from  Repap  Enterprises  Corporation  Inc., 

June  30,  1989. 

Directors  -  G.  S.  Petty,  chm.  &  CEO,  Montreal;  J.  G.  Kass, 
v-chm.;  J.  N.  Bowersock.  pres  &  COO,  Beaconsfield,  Que! 
R  H  Sumner,  exec,  v-p  fin.,  Ottawa;  H.  R  Papushka,  exec! 
v-p  pulp,  Vancouver;  J.  P.  Maley,  exec,  v-p,  Appleton,  Wise.; 
Warren  Chippindale,  Westmount,  Que.;  G.  B  Creamer! 
Putnam  Station,  N  Y  ;  H.  F.  Zigmund,  Minneapolis,  Minn.;  R.  E. 
Bellamy,  Toronto;  Jerry  Oppenheim,  New  York,  N.Y.;  Jude 
Wanniski,  Morriston,  N.J. 


SURVEY  OF  INDUSTRIALS  1989 


565 


Key  Personnel  -  E.  K.  Pye,  v-p  science  &  research;  J  B. 
Simone,  v-p  coated  paper  sales;  Georges  Farah,  v-p  &  contr.; 
A.  J  Dundas,  v-p,  treas.  &  asst,  sec.;  T.  W  McBride,  v-p,  gen. 
counsel  &  sec. 


Pref.  Ser.A 
Pref.  Ser.B 
Pref.  Ser.C 
Multiple  Vtg 
Subord.  Vtg. 

t  At  Dec.  31,  1988. 

Pref.  Ser.A  -  Redeem  by  company  after  May  21,  1990. 
Retract,  by  holder  after  May  21,  1995.  Non-vtg. 

Pref.  Ser.B  -  Redeem.  &  non-vtg. 

Pref.  Ser.C  -  Redeem,  after  May  31,  1990.  Non-vtg. 

Multiple  Vtg.  -  15  votes  per  sh.  Convert,  into  subord.  vtg. 
shs.  on  a  1  -for- 1  basis. 

Subord.  Vtg.  -  One  vote  per  sh. 

Major  Shareholders  -  At  April  1,  1989,  G.  S.  Petty  con¬ 
trolled  all  multiple  vtg.  shs. 


Price  Range  -  RPP 

Year  High  Low  Year  High  Low 

1986  .  $12.75  $12.50  1988 .  $16.75  $10.25 

1987  .  19.50  1.16 

Dividends  -  Pref.  Ser.A  -  Entitled  to  cum.  divds.  of  $2.00 
per  sh.  pd.  annually. 

Pref.  Ser.B  -  Entitled  to  cum.  divds.  of  $1.75  per  sh.  pd. 
annually. 

Pref.  Ser.C  •  Entitled  to  divds.  of  $2.00  per  sh.  pd. 
annually. 

Subord.  Vtg.  -  Present  rate  of  $0.28  per  sh.  p.a.  estab. 
with  the  quarterly  payment  of  $0.07  per  sh.  on  Jan.  30,  1989. 
$0.20  per  sh.  pd.  in  1988. 


Capital  Stock 
Author. 
400,000  shs. 
400,000  shs. 
280,000  shs. 
30,000,000  Shs. 
unlimited 


Outstand.f 
400,000  shs. 
400,000  shs. 
240,000  shs. 
29,1 12,055  shs. 
22,617,688  shs. 


Long-Term  Debt 


O/s  at  Dec.  31: 

1988 

1987 

- $000  - 

Miramichi: 

1344-14%  mtge.  bonds . 

48,900 

49,800 

Prime+  1%  loans  due  1998 . 

151,000 

157,800 

Bridge  loan  due  1989 . 

1 19,300 

Other . 

24,900 

23,600 

Midtec: 

First  Mortgage  Bonds: 

14%,  due  2001  . 

17,100 

17,800 

1314%,  due  2001  . 

101,400 

1 10,500 

12.86%,  due  2002 . 

89,400 

97,500 

Project  payables  due  1989 . 

31,700 

20,800 

LIBOR+1'/«%  bonds  due  2002  . 

78,500 

Other . 

2,200 

3,100 

Skeena  1st  mtge.  bonds: 

Ser.A  Prime  +  %%  due  1995... 

64,600 

10,000 

Ser.B  1  12.75%  due  2002 . 

37,300 

40,000 

Ser.B2  12.95%  due  2002 . 

28,000 

30,000 

Other . 

700 

300 

Repap: 

Prime+44%  term  loan  due  1990 

18,600 

L-t  pulp  payable  due  1991 . 

6,100 

7,400 

Multicurrency  loan  due  1992-94 

119,300 

Other . 

4,300 

18,100 

924,700  605,300 

Less:  Current  portion .  57,100  29,800 

867,600  575,500 


Subsidiaries 

Repap  International  (1987)  Inc.;  Alcell  Developments 
Inc.  Repap  Technologies  Inc.;  Repap  Enterprises  Inc. 
(99%  int.);  Miramichi  Pulp  &  Paper  Inc.  (99%  int);  Repap 
U.S.A.  Inc.  (99%  int  );  Repap  Sales  Corporation  (99%  int  ); 
Skeena  Cellulose  Inc.  (99%  int  );  Repap  Pulp  &  Paper  Inc. 
(99%  int  );  Groot  Lumber  Ltd.  (99%  int  ). 


FINANCIAL  STATISTICS 

Fiscal  years  ended  Dec.  31: 

1988 

1987 

-  $000s ■ 

Revenue . 

1,028,300 

927,000 

Net  income,  opers . 

92,800 

56,700 

Extraordinary  items . 

5,800 

Net  income . 

92,800 

62,500 

Current  assets . 

468,500 

251,400 

Fixed  assets,  net . 

1,658,500 

1,118,400 

Total  assets . 

2,264,900 

1,535,600 

Current  liabilities . 

365,700 

186,200 

Long-term  debt,  net . 

867,600 

575,500 

Shareholders'  equity . 

526,700 

386,200 

Cash  flow,  opers . 

212,700 

- $  — 

138,400 

Earnings  per  vtg.  sh.D: 

On  net  income  opers .  1.79  1.16 

On  net  income .  1.79  1.28 


Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper 

Com.  sh. 

1988 . 

$1,028,300,000 

$92,800,000 

$1.79 

1987 . 

927,000,000 

62,500,000 

1.28 

1986 . 

635,500,000 

13,000,000 

0.38 

1985 . 

429,300,000 

2,800,000 

0.09 

1984 . 

Auditors  - 

364,300,000  6,600,000 

Clarkson  Gordon,  C.A.,  Montreal. 

0.20 

R.030 

Republic  Aircraft  Manufacturing  Corp. 

Head  Off.  -  830  -  355  Burrard  Street,  Vancouver,  British 
Columbia  V6C  2G8  Telephone  -  (604)  669-6807  Trans. 
Agent  -  Royal  Trust  Company,  Vancouver.  CUSIP  -  76027E 
Listed  (Canada)  -  RPA:  VSE 

Company  -  (B.C.  1987)  Holds  a  license  agreement  for  the 
preparation  of  a  small  amphibious  aircraft  for  modification, 
production  and  marketing. 

Directors  -  Wolf  Meyerfeld,  pres.  &  CEO;  D.  J.  Hudson,  sec. 
&  CFO;  Christopher  Hibbert,  sales  mgr.,  Vancouver;  Charles 
Herbst,  gen.  mgr.,  Marysville,  Wash. 

Capital  Stock 

Author.  Outstandt 

Common  100,000,000  shs.  5,338,501  shs. 

t  At  Apr.  25,  1989,  750,000  shs.  escrowed. 

Common  -  One  vote  per  sh. 

Capital  Stock  Changes  -  In  April  1989,  completed  initial 
public  offering  of  250,00  com.  shs.  at  $2.00  per  sh.  to  net 
$462,500. 

Auditors  -  Clarkson  Gordon,  C.A.,  Vancouver. 

Current  Financial  Position  -  At  Oct.  31,  1988,  had  a  work¬ 
ing  capital  deficit  of  $65,286  and  current  liabilities  of 
$75,373. 


R.031 


The  Resolute  Corporation 

Head  Off.  -  31  Jutland  Rd.,  Toronto.  Ontario  M8Z  2G6 
Telephone  -  (4 16)  252-9895  Trans.  Agent  -  Central  Guaranty 
Trust  Co.,  Toronto. 

Company  -  (Ont  1949)  Currently  inactive. 

Name  changed  from  Resolute  Petroleums  Ltd.,  July  26, 
1988;  basis  1  new  sh.  for  10  old  shs. 

B.  Gerol,  pres. 

Capital  Stock  -  Auth.  cap.  unlimited;  211,489  shs.  o/s  at 
Dec.  31,  1988. 


R.032 


Resource  Equity  Ltd. 

Head  Off.  -  802,  205  9th  Avenue,  Calgary,  Alberta  T2G  0R4 
Telephone  -  (403)  264-2412  Trans.  Agent  -  Royal  Trust  Co., 
Calgary  CUSIP  -  76120M  Listed  (Canada)  -  REQ:  ASE. 

Company  -  (Alta.  1984)  At  the  date  of  listing,  Nov.  17, 
1988,  the  company  had  not  conducted  any  business. 

Directors  -  J  D.  Hamilton,  pres.;  D  E.  Leskinen,  sec.;  G.  F 
Dixon;  P.  G.  Wood,  Calgary;  Raphael  Barta,  Vancouver;  G.  J. 
Pickles,  Sydney.  Australia. 


Note:  At I  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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Capital  Stock 

Author.  Outstand.f 

Pref.  unlimited  nil 

Common  unlimited  2, 100,000  shs. 

t  At  Nov.  17,  1988;  1,900,000  com.  shs.  reserved  for 
issuance. 

Common  -  One  vote  per  sh. 


Price  Range  -  REQ 

Year  High  Low 

1988 $0.30  $0.25 


Capital  Stock  Changes  -  In  its  initial  public  offering  in 
November  1988,  the  company  issued  2,000,000  com.  shs.  at 
$0.25  each  to  net  $490,000;  com.  shs.  were  listed  on  Alberta 
Stock  Exchange  on  Nov.  17,  1988. 

Auditors  -  Touche  Ross,  C.A.,  Calgary 

R.033 

Resourcecan  Limited 

Head  Off.  -  8th  Floor,  Baine-Johnston  Centre,  St.  John's, 
Newfoundland  A1C  5W2  Telephone  -  (709)  576-1287  Fax  - 
(709)  576-1273  Trans.  Agent  -  Montreal  Trust  Co.,  Toronto, 
St  John's,  Montreal.  CUSIP  -  76122B  Listed  (Canada)  - 
RSC;  TSE. 

Company  -  (Nfld.  1980)  Engaged  in  pooling  capital  in  order 
to  invest  in  Newfoundland-based  companies. 

Directors  -  H.  G.  Harnet,  chm.  &  pres.,  Corner  Brook;  M.  H. 
Ayre,  v-p  &  sec.;  Chris  Collingwood,  v-p;  Rex  Anthony,  treas.; 
Richard  Pardy,  St.  John’s;  D.  T.  Hewlett,  Springdale, 
Newfoundland. 

Capital  Stock 

Author.  Outstand.  t 

Common  unlimited  1,736,61 1  shs. 

t  At  June  14,  1989;  450,000  shs.  escrowed. 

Common  -  One  vote  per  sh. 

Dividends  -  Common  -  In  fiscal  1988,  a  special  divd.  of 
$0.60  per  sh.  was  pd. 

Auditors  -  Clarkson  Gordon,  C.A.,  St.  John's. 

Current  Financial  Position  -  For  the  year  ended  Oct.  31, 

1 988,  net  income  was  $  1 69,000  or  $  1 .88  per  sh.  on  revenues 
of  $17,000.  For  the  previous  year,  net  income  was  $749,000 
or  $8.32  per  sh.  on  revenues  of  $29,000. 

Working  capital  at  April  30,  1989  was  $4,013,000. 


Price  Range  -  RPC.A 


Year 

High 

Low 

Year 

High 

Low 

1981 . 

$2.80 

$1.00 

1985 . 

$2.45 

$1.01 

1982 . 

1.55 

1.00 

1986 . 

3.65 

1.80 

1983 . 

2.30 

1.19 

1987 . 

4.40 

3.00 

1984 . 

2.02 

0.86 

1988 . 

4.70 

3.00 

FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 

Fiscal  years  ended  Dec.  31:  1988  1987 


$000 


Revenue . 

Net  income,  opers . 

Extraordinary  itemsf . 

Net  income . 

25,999 

1,699 

1,608 

3,307 

12,650 

39,010 
2,195 
1,01 1 
3,206 

16,859 

Mortgages  receivable . 

Land  under  development . 

5,305 

5,372 

Projects  under  constr . 

2,031 

Total  assets . 

93,310 

83,934 

Mortgages  payable . 

60,497 

47,384 

Shareholders'  equity . 

13,970 

13,862 

Cash  flow,  opers . 

9,218 

7,771 

>J> 

Earnings  per  sh.: 

On  net  income,  opers . 

0.1 1 

0.13 

On  net  income . 

0.21 

0.20 

t  Extraordinary  item  is  the  recovery  of  income  taxes  due  to 
application  of  prior  years’  tax  losses. 

Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper 

Com.  sh. 

1988 . 

$25,999,000 

$1,699,000 

$0.1 1 

1987 . 

39,010,000 

2,195,000 

0.14 

1986 . 

55,731,000 

(1,150,000) 

(0.08) 

1985 . 

81,437,000 

(3,450,000) 

(0.24) 

1984 . 

40,770,000 

(5,619,000) 

(0.40) 

Auditors  -  Thorne  Ernst  &  Whinney,  C.A.,  Toronto. 


Current  Financial  Position  -  For  the  3  mos.  ended  March 
31,1 989,  the  company  had  net  income  of  $404,000  (including 
an  extraordinary  gain  of  $176,000)  on  revenue  of  $4,906,000 
compared  with  net  income  of  $388,000  (including  an  extraor¬ 
dinary  gain  of  $200,000)  on  revenues  of  $4,842,000  for  the 
same  period  one  year  earlier. 

R.035 

Rhand  Industries  Inc. 


R.034 

Revenue  Properties  Company  Limited 


Head  Off.  -  Suite  300,  The  Colonnade,  131  Bloor  St.  W., 
Toronto,  Ontario  M5S  1R1  Telephone  -  (416)  963-8100 
Trans.  Agent  -  National  Trust  Co.,  Toronto;  The  Canadian 
Imperial  Bank  of  Commerce  Trust  Co.,  New  York  CUSIP  - 
761389  Listed  (Canada)  -  RPC:  TSE 

Company  -  (Ont.  1961)  Engaged  in  the  acquisition,  devel¬ 
opment  and  management  of  income  producing  properties, 
with  19  rental  properties  in  Montreal,  13  in  Toronto  and  one  in 
Saint  John,  N.B  Properties  include  shopping  centres, 
residental  units,  office  buildings  and  industrial  properties 
representing  1,300,000  sq.  ft  of  leasable  area  and  1,338 
residental  apartment  units. 

Directors  -  A.  H.  Crockett,  chm.;  T.  I.  Sherman,  pres  & 
CEO;  H  L.  Beck;  W.  W.  Evans;  D.  Fingold;  R.  E.  Tanz,  Toronto; 
M.  M  Tanz,  Nassau,  Bahamas. 

Key  Personnel  -  L.  Forbes,  contr.  &  CFO;  P.  W.  Hellen. 
sec.;  Sarah  Tuberman,  asst.  sec. 

Number  of  employees  -  50  at  March  31,  1989 


1st  Pref 
2nd  Pref 
Cl. A 
CI.B 

Common 
t  At  Dec.  31,  1 
CI.A  -  Vtg.  stk. 


Capital  Stock 

Author. 
100,000,000  shs. 
100,000,000  shs 
3,446,618  shs 
99,041,286  shs 
100  shs. 


Outstand.f 

nil 

nil 

3,41 1,524  shs. 
11,601,165  shs. 

nil 


CI.B  -  Non-vtg.  Entitled  in  liquid,  to  5c  per  sh.  in  preference 
to  the  cl. A  and  com.  shs.  In  all  other  respects,  ranks  equally 
with  the  cl. A  shs. 


Major  Shareholders  -  At  April  7,  1989,  Mark  M.  Tanz  held 
69%  of  the  o/s  CI.A  shs.  and  21%  of  the  o/s  CI.B  shs. 


For  COATS-listed  companies,  see  prices  at  back  of  book. 


Head  Off.  -  4230  -  97  Street,  Edmonton,  Alberta  T6E  5Z9 
Telephone  -  (403)  450-1222  Trans.  Agent  -  Royal  Trust  Co., 
Calgary  and  Edmonton  CUSIP  -  761904  Listed  (Canada)  - 
Rll:  ASE 

Company  -  (Alta.  1986)  On  June  1,  1989,  acquired  real 
estate  props,  in  North  Vancouver  and  is  currently  engaged  in 
residential  real  estate  devel.  and  construction. 

Directors  -  R.  E.  Mosher,  pres.  &  CEO,  Vancouver.;  Michael 
Trigg,  sec. -treas.;  Andrew  Palak;  Anthony  Johnston 
Capital  Stock 

Author.  Outstand.f 

"ref  unlimited  nil 

Common  unlimited  3,230,000  shs 

t  At  May  31,  1989. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  R  E  Mosher  held  20.83%  and  B.  A. 
Gracey  held  11.39%  of  the  o/s  com.  shs.  at  August  1989. 

Price  Range  -  Rll 

Year  High  Low  Year  High  Low 

<987 .  $0.30  $0.10  1988 .  $0.20  $0.06 

Auditors  -  Corcoran  &  Co.,  C.A.,  Vancouver. 

R.036 

Rhys  Industries  Ltd. 

Head  Off.  -  2  13520  Crestwood  Place,  Richmond,  British 
Columbia  V6V  2G2  Telephone  -  (604)  273-6811  Trans. 
Agent  -  Central  Guaranty  Trust  Co.,  Vancouver  CUSIP  - 
74957D  Listed  (Canada)  -  RHV:  VSE. 

Company  -  (B.C.  1986)  Manufactures  the  Z-drive  group  of 
products,  which  incorporates  a  unique  patented  driving  sys¬ 
tem  applicable  to  hand  tools,  with  agency  distribution  in  North 
America  and  Europe. 

Name  changed  from  Rhys  Ventures  Limited,  Oct.  6,  1988. 
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Directors  -  Walter  Hripak,  pres.,  Delta.  B.C.;  D.  J.  Melvin;  J. 
B.  Pearson;  Ken  Van  Boyen,  Vancouver. 

Key  Personnel  -  Valerie  A.  Watson,  sec. 

Capital  Stock 

Author  Outstand.t 

Common  25,000,000  shs.  4,830,836  shs. 

t  At  June  30,  1989;  750,000  shs.  escrowed. 

Common  One  vote  per  sh. 

Price  Range  -  RHV 

Year  High  Low  Year  High  Low 

1987 .  $1.70  $0.90  1988 .  $1.55  $0.50 

Auditors  -  Collins  Barrow,  C.A.,  Vancouver 


R.037 

Rich  Capital  Corporation 

Head  Off.  -  1559  Trafalgar  St.,  Vancouver,  British  Columbia 
V6C  2V6  Telephone  -  (604)  270- 1 198  Trans.  Agent  -  Pacific 
Corporate  Services  Ltd.,  Vancouver  CUSIP  -  762900  Listed 
(Canada)  -  RCQ:  VSE. 

Company  -  (B  C.  1983)  Through  subsids.,  designs,  manu¬ 
factures  and  installs  automated  and  manual  vehicle  wash 
equipment  Also  operates  Interfran  Car  Care  Systems  Inc., 
a  franchise  operator  for  vehicle  wash  and  detail  centres. 

Name  changed  from  Rich  Resources  Ltd.,  Mar.  25,  1988. 

Directors  -  P.  B  L.  Keate.  pres.;  Inez  Keate,  sec.;  V.  M. 
Montague.  Vancouver. 

Key  Personnel  -  Sean  Murphy,  gen.  mgr. 

Capital  Stock 

Author.  Outstand.t 

Common  100,000,000  shs.  9,484,079  shs. 

t  At  June  30,  1989;  3,750,000  shs.  escrowed. 

Common,  One  vote  per  sh. 

Major  Shareholders  -  Peter  Keate  held  24.77%,  Inez  Keate 
held  10.9%  and  George  pfuter  held  10.35%  of  o/s  com.  shs. 
at  August  1989. 


Price  Range  -  RCQ 


Year 

High 

Low 

Year 

High 

Low 

1985 . 

$0.86 

$0.25 

1987 . 

$0.35 

$0.06 

1986 . 

0.33 

0.1  1 

1988 . 

0.20 

0.04 

Subsidiaries  - 

Western 

Car  Wash 

Services 

Ltd., 

Richmond, 

B.C.; 

Interfran 

Car  Care 

Systems 

Inc., 

Vancouver 

Auditors  -  Deloitte,  Haskins  &  Sells,  C.A.,  Vancouver. 


R.038 

Rideau  Carleton  Raceway  Holdings 
Limited 

Head  Off.  -  Box  904,  R.R.  No.  5,  Ottawa,  Ontario  K1G  3N3 
Telephone  -  (613)  822-2211  Trans.  Agent  -  Co.  (bonds); 
Montreal  Trust  Co.  (shs  ),  Toronto.  CUSIP  -  765693 
Company  -  (Ont  1962)  Owns  and  operates  a  harness  rac¬ 
ing  track,  including  grandstand,  parking  facilities,  barns  and 
other  facilities  on  200-acre  site  at  Ottawa,  Ont. 

Directors  -  R  E.  Fasken,  chm.;  R  M  Armitage,  pres.;  G.  W 
Armstrong,  sec.;  T.  P.  Crawford;  D.  Dinsdale;  B  Brennan;  H.  J. 
Riopelle;  S.  Stuart,  Ottawa;  J.  S.  Findley,  Arnprior,  Ont.,  R. 
Lariviere,  Aylmer,  Que.;  A.  Brazeau. 

Key  Personnel  -  R  W.  Harris,  v-p,  asst,  mgr  &  contr. 
Number  of  employees  -  Approx  250;  employed 
seasonally. 

Capital  Stock 

Author.  Outstand.t 

Common  2,560,847  shs.  1,184,321  shs. 

t  At  Dec.  31,  1988. 

Common  One  vote  per  share 

Major  Shareholders  *  R  E.  Fasken  and  G.  W.  Armstrong, 
directly  and  beneficially  through  Cabernet  Properties  Ltd., 
held  approx.  85%  of  the  o/s  com.  shs. 

Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000  — 

Revenue . 

4,601 

4,612 

Net  income,  opers . 

22 

178 

Extraordinary  items . 

16 

Net  income . 

22 

193 

Current  assets . 

229 

205 

Fixed  assets . 

2,241 

2,204 

Total  assets . 

2,470 

2,409 

Current  liabilities . 

465 

426 

Shareholders'  equity . 

2,005 

1,983 

Cash  flow,  opers . 

(46) 

516 

Earnings  per  com.  sh: 

On  net  income,  opers . 

0.02 

0.15 

On  net  income . 

0.02 

0.16 

Auditors  -  Clarkson  Gordon, 

C.A.,  Ottawa. 

R.039 


Rigelyn  Security  Systems  Inc. 

Head  Off.  •  24  Capital  Dr  ,  Nepean.  Ontario  K2G  0E9 
Telephone  -  (613)  238-5678  Trans.  Agent  -  Montreal  Trust 
Co.,  Vancouver  CUSIP  -  76655H  Listed  (Canada)  -  RSY: 
VSE. 

Company  -  (B.C.  1986)  Currently  undergoing 

reorganisation.  Trading  was  suspended  on  the  VSE  on  Feb. 


24,  1989. 

M  S.  Wexler,  chm.  &  pres. 

Capital  Stock 

Author.  Outstand.t 

Common  50,000,000  shs.  8,458,695  shs. 

t  At  June  30,  1989. 

Common  -  One  vote  per  sh. 

Price  Range  -  RSY 

Year  High  Low  Year  High  Low 

1987 .  $0.70  $0.07  1988 .  $0.20  $0.01 


Auditors  -  William  Peters,  C.A.,  Calgary. 


R.040 

Riley’s  DataShare  International  Ltd. 

Head  Off.  -  1223  -  31st  Ave.  N.E.,  Calgary,  Alberta 
T2E  7 W 1  Telephone  -  (403)  291-3370  Trans.  Agent  - 
National  Trust  Co.,  Toronto  and  Calgary  CUSIP  -  766711 
Listed  (Canada)  -  RDI:  TSE 

Company  -  (Alta.  1968  amalg.;  cont.  1984)  Operates  a 
library  of  Canadian  oil  well  logs  and  supplies  log  data  in  ana¬ 
log,  digital,  microfilm  and  microfiche  format  to  the  petroleum 
industry  in  Canada  and  internationally.  A  digital  database  of 
well  logs  is  being  built  and  seismic  processing  services  for  oil 
companies  are  provided  on  a  job-by-jog  basis  In  addition,  it 
markets  micro-computer  based  applications  software 

Directors  -  T  Sparks,  chm.;  D  E.  Plewes,  pres.  &  CEO;  R 
K.  Sadler,  v-p  &  sec.-treas  ,  H.  N.  Stewart,  Calgary. 

Key  Personnel  -  E.  A  Dalgetty,  asst,  sec.;  N.  J.  Sakires,  sr. 
v-p;  R.  P.  Striemer.  sales  mgr.;  A.  C.  Richards,  gen.  mgr.  seis¬ 
mic  processing;  H.  E.  Robertson,  gen.  mgr.  International. 

Number  of  employees  -  1 16  at  Apr  18,  1989 
Capital  Stock 

Author.  Outstand.t 

Common  2,000,000  shs.  1,31 1,742  shs. 

t  At  Apr.  31,  1989. 

Common  One  vote  per  sh 


Price  Range  -  RDI 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$2.20 

$1.24 

1984 . 

$1.10 

$0.70 

1980 . 

3.00 

1.58 

1985 . 

0  90 

0.50 

1981... 

3.25 

1.51 

1986 . 

0.55 

0.30 

1982 . 

1.70 

0  90 

1987 . 

0.70 

0.30 

1983 . 

1.30 

0.80 

1988 . 

0.60 

0.35 

Dividends  -  Divd.  rate  of  5'/2C  per  sh  pd.  annually  from  Feb 
23,  1976  (initial)  to  May  29,  1981,  incl  None  pd.  since 


reflect  stock  splits  (if  applicable). 


568 


THE  FINANCIAL  POST 


Long-Term  Debt 


O/s  at  May  31: 

1988 

1987 

- $000 ■ 

Prime+1.5%  term  loans . 

273 

346 

6%  1st  mtge.,  due  1988 . 

2,796 

2,848 

Sales  agreements . 

98 

195 

Capital  leases . 

145 

218 

3,313 

3,607 

Less:  Current  portion . 

506 

437 

2,807 

3,170 

FINANCIAL  STATISTICS 

Fiscal  years  ended  May  31: 

1988 

1987 

- $000  - 

Revenues . 

5,224 

4,720 

Net  income,  opers . 

152 

(129) 

Extraordinary  items . „ . 

Net  income . 

152 

M2Q1 

Current  assets . 

1,787 

1,720 

Fixed  assets,  net . 

3,235 

3,41 1 

Total  assets . 

5,941 

6,178 

Current  liabilities . 

1,245 

1,271 

Long-term  debt,  net . 

2,807 

3,170 

Shareholders'  equity . 

1,889 

1,737 

Cash  flow,  opers . 

452 

329 

Earnings  per  com.  sh.: 

On  net  income,  opers . 

0.12 

(0.10) 

On  net  income . 

0.12 

(0.10) 

Five  Year  Summary 

Fiscal 

Net  Inc. 

Earns,  per 

Year  Revenue 

Oper. 

Com  sh. 

1988 .  $5,223,800 

$152,400 

$0.12 

1987 .  4,657,000 

(129,000) 

(0.10) 

1986 .  6,435,000 

31,000 

0.02 

1985 .  5,877,000 

(174,000) 

(0.13) 

1984 .  5,651,000 

166,000 

0.13 

Auditors  -  Peat  Marwick,  C.A., 

Calgary. 

R.041 

Rimpac  Industries  Inc. 

Head  Off.  -  1085  Churchill  Crescent,  North  Vancouver, 
British  Columbia  V/P  1P9  Telephone  -  (604)  984-4278 
Trans.  Agent  -  Montreal  Trust  Co.,  Vancouver.  CUSIP  - 
766904  Listed  (Canada)  -  RPI:  VSE. 

Company  -  (B.C.  1985;  amend.  1985)  Manufactures  and 
markets  electric  demand  water  heaters  which  supply  hot 
water  without  use  of  hot  water  storage. 

Directors  -  Isidor  Wolfe,  chm.;  J.  S.  Watt,  pres.  &  gen.  mgr.; 

L.  T.  Hammerstrom,  mgr.  research  &  devel.;  E.  G.  Kallweit, 
West  Vancouver;  A.  Liggins,  mgr.  production,  Coquitlam,  B.C.; 

M.  G.  Larson,  Surrey,  B.C. 

Key  Personnel  -  G.  R  Hughes,  v-p  mktg. 

Number  of  employees  -  Approx.  250  at  August  1989. 
Capital  Stock 

Author.  Outstandt 

Common  50,000,000  shs.  3,384, 1 15  shs. 

t  At  June  30,  1989;  637,500  shs.  escrowed. 

Common  -  One  vote  per  sh. 

Price  Range  -  RPI 

Year  High  Low  Year  High  Low 

1987...  $2.25  $0  19  1988 .  $0.27  $0.05 

Auditors  -  Coopers  &  Lybrand,  C.A.,  Vancouver. 

R.042 

Ring  Sights  Worldwide  Inc. 

Head  Off.  -  Suite  2106  20  Queen  St.  W.,  Toronto,  Ontario 
M5H  3R3  Telephone  -  (416)  977-3134  Trans.  Agent  - 
National  Trust  Co.,  Toronto.  CUSIP  -  766905  Listed  (Canada) 
-  RSW:  ASE. 

Company  -  (Ont.  1974;  revived  1983)  Manufactures  a  pat¬ 
ented  sighting  system  for  small  arms  weapons.  No  recent 
report. 

Trading  was  suspended  on  the  ASE,  effective  Aug  29 
1988. 

A.  W.  Kowalski,  pres. 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


Capital  Stock 

Author.  Outstandt 

Common  unlimited  8,081,434  shs. 

t  At  May  31,  1989. 

Common  -  One  vote  per  sh. 

Subsidiaries  -  Ring  Sight  Holdings  Ltd.,  and  subsids., 
Ring  Sights  international  Ltd.,  Liberia,  and  Ring  Sights 
(U.K.)  Ltd. 

R.043 

Rio  Algom  Limited 

Head  Off.  -  120  Adelaide  St.  W.,  Suite  2600,  Toronto, 
Ontario  M5H  1W5  Telephone  -  (416)  367-4000  Fax  -  (416) 
365-6870  Trans.  Agent  -  Montreal  Trust  Co.  (pref.  &  com  ); 
Canadian  Imperial  Bank  of  Commerce  (New  York),  New  York 
(com.  only).  CUSIP  -  766889  Listed  (Canada)  -  ROM:  TSE, 
ME. 

Company  -  (Ont.  1960  amalg.)  Explores  for  and  mines  ura¬ 
nium,  potash,  copper-molybdenum,  coal  and  tin  and  manufac¬ 
tures  stainless  and  specialty  steels,  which  are  marketed 
through  metals  service  centres  in  Canada,  the  U.S.,  Australia 
and  New  Zealand. 

On  Jan.  18,  1989,  the  company  purchased  the  uranium 
properties  of  Kerr-McGee  Corp.  and  all  of  the  o/s  shs.  of 
Ouivera  Mining  Co.,  a  wholly-owned  subsidiary  of  Kerr- 
McGee  for  US$28,500,000  and  the  assumption  of 
US$25,800,000  in  Quivera  liabilities. 

On  May  12,  1989,  the  company  and  Sammi  Steel  Co.  Ltd., 
of  South  Korea,  announced  the  signing  of  a  definitive  agree¬ 
ment  for  the  sale  of  the  company's  specialty  and  stainless 
steel  manufacturing  operations  for  approximately 
$250,000,000. 

Mining  Operations 

Uranium  -  Through  wholly-owned  Rio  Algom  Ltd.,  uranium 
is  produced  at  the  Quirke,  Panel  and  Stanleigh  mines  and 
processing  facilities  at  Elliot  Lake,  Ont.  Uranium  concen¬ 
trates  are  used  by  the  electricity  generating  industry.  In  1988, 
3,500,000  tons  of  ore  were  processed  yielding  6, 100,000  lbs. 
of  concentrates.  In  1987,  3,500,000  tons  of  ore  were  proc¬ 
essed  yielding  6,300,000  lbs.  of  concentrates.  During  the 
year,  6,700,000  lbs.  of  uranium  were  delivered  under  long¬ 
term  contracts  compared  to  6,200,000  lbs.  in  the  previous 
year.  Expansion  of  the  bacterial  leaching  technology  to 
recover  uranium  from  lower  grade  ore  occurred  in  1988. 

Wholly-owned  Rio  Algom  Mining  Corporation  owns  Lisbon 
uranium  mine  near  Moab,  Utah.  In  1988,  reserves  were 
exhausted  and  the  mine  was  closed  after  16  years  of  opera¬ 
tion.  Production  in  1987  fell  to  707,000  lbs.  U308  from  913,000 
lbs.  U,08  in  1986. 

Lornex  Mining  -  In  December  1988,  int.  held  in  Lornex  was 
increased  from  69.1%  to  74.6%.  Subsequently,  Lornex  was 
wound  up  and  the  company  exchanged  its  int.  for  an  equal 
direct  int.  in  its  assets  and  liabilities,  resulting  in  the  company 
now  holding  a  33.6%  beneficial  int.  in  Highland  Valley  Copper 
partnership,  which  produces  copper  and  molybdenum  in  B.C., 
and  a  direct  29.1%  jt.  venture  int.  in  the  Bullmoose  coal  mine 
in  northeastern  B  C. 

In  1988,  Highland  Valley  Copper  produced  a  record 
374,000,000  lbs.  of  copper  and  4,300,000  lbs.  of  molybde¬ 
num  in  concentrates.  Proven  and  probable  ore  reserves  at 
Jan.  3,  1989,  were  estimated  at  768,000,000  tonnes  with  an 
average  grade  of  0.399%  copper  and  0.0065%  molybdenum. 
A  $70,000,000  project  to  relocate  Highland's  mining  facilities 
10  km  to  a  site  adjacent  to  the  Lornex  mining  facility  was  ini¬ 
tiated  in  January  1988. 

At  the  Bullmoose  open-pit  coal  mine,  2,200,000  tonnes  of 
raw  coal  were  mined  resulting  in  1,700,000  tonnes  of  metal¬ 
lurgical  coal  production. 

Potash  -  The  Potash  Company  of  America,  a  division  of  the 
company,  has  mining  and  processing  facilities  at  Sussex, 

N.B  and  Saskatoon,  Sask.  and  sales  offices  in  Toronto,  Ont. 
and  Darien,  Conn. 

The  Sussex  facilities  operated  at  87%  capacity  in  1988  and 
produced  608,000  tons  of  potash,  compared  to  6 1 1 ,000  tons 
in  1987.  Reserves  of  potash  are  estimated  to  last  at  least  25 
years. 

A  $23,000,000  project  to  recommence  commercial  produc¬ 
tion  by  solution  mining  was  begun  in  August  1988  at  the 
Saskatoon  mine,  after  it  was  closed  in  1987  due  to  mine 
flooding.  A  pilot  plant  tested  operations  in  1988.  Full-scale 
potash  production  is  expected  to  resume  in  1989. 

Tin  -  Through  wholly-owned  Rio  Kemptville  Tin 
Corporation,  owns  and  operates  the  East  Kemptville  open- 
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pit  tin  mine  and  concentrate  facilities  near  Yarmouth,  N.S., 
which  were  reacquired  effective  Mar.  1,  1988.  In  the  ten 
month  period  beginning  Mar.  1,  1988,  2,700,000  tons  of  ore 
were  processed  yielding  5,700  tonnes  of  tin  concentrate 
averaging  55.9%  tin.  Construction  of  a  $5,500,000  tin  floata¬ 
tion  circuit  was  commenced  in  1988,  which  is  expected  to 
improve  tin  recoveries.  Proven  and  probable  ore  reserves  at 
Dec.  31,  1988,  were  36,400,000  tons  grading  0.175%  tin, 
0.102%  copper  and  0.0175%  zinc. 

Exploration  -  Regional  explor.  offices  are  maintained  at 
Toronto,  Fredericton,  Vancouver  and  Reno,  Nev.,  as  well  as  at 
Saskatoon,  Thunder  Bay,  and  Val  d'Or,  which  were  opened  in 
1988. 

Explor.  expenditures  in  1988  were  $7,400,000  and  carried 
out  at  proven  geological  environments  and  concentrated  on 
gold,  base  metals  and  uranium. 

Steel  Operations 

Manufacturing  -  Operations  are  conducted  through  the  fol¬ 
lowing  divs.  and  subsids.:  Atlas  Stainless  Steels  division, 
located  in  Tracy,  Que.,  produces  and  sells  stainless  steel 
sheet,  strip  and  plate  Atlas  Specialty  Steels  division, 
located  in  Welland,  Ont.,  produces  and  sells  alloy  and  stain¬ 
less  steel  bar  and  billet  products.  AL  Tech  Specialty  Steel 
Corp.,  which  has  facilities  in  Dunkirk  and  Watervliet,  N.Y., 
produces  and  sells  specialty  steel  bar,  rod,  wire,  tubing  and 
extruded  shapes. 

In  1988,  246,000  tons  of  steel  were  produced  compared  to 
241,000  tons  in  1987. 

Marketing  -  Metal  distribution  of  steels  and  alloy  products 
occurs  through  12  Atlas  Alloys  metal  service  centres  located 
across  Canada;  ten  Vincent  Metals  metal  service  centres 
and  warehouses  in  central  and  southeastern  U.S.;  and  12 
Atlas  Steels  Limited  metal  service  centres  and  warehouses, 
a  bright  steel  manufacturing  and  wire  drawing  facility  in 
Australia  and  four  distribution  warehouses  in  New  Zealand 

Directors  -  R.  J.  Turner,  chm.,  Hillsborough,  Calif.;  R.  W. 
Ballmer,  v-chm.  &  CEO;  C.  A.  Macaulay,  pres.  &  COO;  R.  S. 
Hurlbut;  J.  K.  Reynolds,  Toronto;  W.  E.  Bradford,  Mississauga, 
Ont.;  A.  F.  Earle,  Oakville,  Ont.;  G.  C.  Gray,  Richmond  Hill, 
Ont.;  J.  T  Black,  Niagara-on-the-Lake,  Ont.;  D.  S.  R. 
Leighton,  Komoka,  Ont.;  J.  D.  Taylor,  Hilton  Head,  S.C.;  J.  D. 
Birken;  Sir  Alistair  Frame,  Surrey,  England. 

Key  Personnel  -  S.  B.  Kerr,  sr.  v-p  fin.  &  corp.  rel.;  J.  A.  H. 
Bush,  v-p  &  sec.;  J.  D.  French,  v-p  &  contr.;  J.  G.  Hood,  v-p  & 
treas.;  J.  G.  Littlejohn,  v-p  &  gen.  counsel;  A.  F  Lowell,  v-p 
minerals  mktg.;  C.  K.  O'Connor,  v-p  explor.;  F.  L.  West,  v-p 
human  resources. 

Number  of  employees  -  8,000  at  May  1989. 


Capital  Stock 
Author. 

Outstand.f 

1st  Pref. 

408,503  shs. 

Ser.A 

58,503  shs. 

2nd  Pref. 

22,188,370  shs. 

Ser.A 

5,159,027  shs. 

Ser.B 

nil 

Ser.C 

859,842  shs. 

Common 

unlimited 

43,735,594  shs. 

t  At  Dec.  31,  1988. 

1st  Pref.  $5.80  Ser.A  -  Redeem,  at  $101  per  sh.  Non-vtg. 
unless  six  quarterly  divds.  in  arrears,  when  entitled  to  1  vote 
per  sh 

2nd  Pref.  Ser.A  -  Redeem,  at  $50  per  sh.  Non-vtg.  unless 
three  divd.  payments  in  arrears,  when  entitled  to  1  vote  per 
sh.  and  as  a  class  to  elect  2  directors. 

2nd  Pref.  Ser.C  -  Redeem,  at  $25  per  sh.  on  Jan  31,  1994 
or  may  be  repurchased  by  the  company  for  cancellation  com¬ 
mencing  Jan.  1,  1992  at  a  price  not  exceeding  $25  per  sh. 

Major  Shareholders  -  At  Mar  2,  1989,  RTZ  Corporation 
PLC  of  London,  England,  held  51.5%  of  the  o/s  common  shs. 


Price  Range  -  ROM 


Year 

High 

Low 

Year 

High 

Low 

1979.... 

.  $13.33 

$8.58 

1984... 

.  $22.75 

$14.00 

1980... 

13.92 

9.33 

1985... 

25.50 

19.38 

1981 . 

13.96 

10.25 

1986... 

28.00 

19.00 

1982 . 

13.96 

8  92 

1987... 

25.50 

15.50 

1983.... 

20.63 

12.50 

1988. ... 

25.00 

18.25 

Splits:  3-for- 1  split  in  1983 

Capital  Stock  Changes  -  On  Feb.  15,  1988,  70,266  2nd 
pref.,  ser.B  shs.  were  redeemed  by  the  company  at  $18  per 
sh.  Subsequently,  the  remaining  1,095,734  shs.  were  con¬ 
verted  into  an  equal  number  of  common  shs. 

Dividends  -  1st  Pref.  Ser.A  -  Paid  $5.80  per  sh.  p.a.  regu¬ 
larly  quarterly. 

2nd  Pref.  Ser.A  -  Paid  42.5c  per  sh.  p  a  regularly  s  a. 
Estab  with  payment  of  15.95c  on  June  15,  1980. 


Common  -  Present  rate  is  85  cents  per  sh.  p  a.,  payable 
s.a.  and  estab.  with  payment  of  42.5c  per  sh.  on  June  1, 
1989.  Previously  pd.  37.5c  on  Dec.  5,  1988.  Previous  rate  of 
65c  per  sh  p  a  estab.  with  payment  of  32.5c  per  sh.  on  June 
2,  1986;  30c  per  sh.  pd.  on  May  31  and  Dec.  2,  1985.  Divds. 


pd.  in  recent  yrs.  as  follows: 
1977 . $1.08 

1985 . 

. $0.60 

1978 . 

. 1.29 

1986 . 

. 0.65 

1979-82 . 

. 1.50 

1987  . 

. 0  65 

1983  . 

. tO  75  +  *0.25 

1988 . 

. 0  70 

1984  . 

. 0.55 

t  Before  (t  after)  3-for- 1  stock  split. 


Long-Term  Debt 

O/s  at  Dec.  31: 

1988 

1987 

- $000- 

Recourse  debt: 

Bank  loanst . 

.  76,000 

82,214 

Loans  &  mtges. t .... 

.  22,328 

28,212 

Note . 

.  6,594 

7,492 

Limited  recourse  debt: 

Bank  loanst . 

.  138,987 

157,904 

Loans  &  mtges. t .  .. 

.  24,607 

27,412 

268,516  303,234 

Less:  Current  portion .  24,583  32,667 


243,933  270,567 

t  Loans  to  Potash  Company  of  America,  due  1999  with  int. 
at  11.3%  on  the  recourse  loans  and  12.1%  on  the  limited 
recourse  loans;  and  Bullmoose  mines  limited-resourse  loans 
with  int.  at  12.7%,  due  1994. 

t  Housing  loans  &  mtges.  with  int.  at  9.75%  to  12%. 

Subsidiaries 

Rio  Algom  Exploration  Inc.  -  Explor.  activities.;  Rio  Algom 
Mining  Corp.  -  Oklahoma  City,  Okla.  Operated  Lisbon  mine.; 
Potash  Company  of  America  Inc.  -  Darien,  Conn.;  Rio 
Kemptville  Tin  Corporation  -  Kemptville,  N.S.;  AL  Tech 
Specialty  Steel  Corporation  -  Dunkirk,  N.Y.  Produces  and 
sells  specialty  steel  bar,  rod,  wire,  tubing  and  extruded 
shapes.;  Atlas  Steels  Ltd.  -  Altona,  Australia.  Operates  metal 
service  stations,  warehouses,  a  bright  steel  manufacturing 
and  wire  drawing  facility  in  Australia  and  four  distribution 
warehouses  in  New  Zealand. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000  ■ 

Revenue . 

1,979,072 

1,532,556 

Net  income,  opers . 

114,773 

93,075 

Extraordinary  items . 

19,667 

134,440 

93,075 

Inventories . 

590,639 

589,821 

Current  assets . 

1,031,556 

1,028,479 

Mining  properties . 

295,527 

312,901 

Fixed  assets,  net . 

715,229 

670,485 

Total  assets . 

2,094,313 

2,082,102 

Current  liabilities . 

405,720 

363,047 

Long-term  debt,  net . 

243,933 

270,567 

Shareholders'  equity . 

880,51 1 

769,265 

Cash  flow,  opers .  267,437  134,847 


Earnings  per  com.  sh.: 

3> 

On  net  income,  opers . 

2.57 

2.12 

On  net  income . 

3.02 

2.12 

Five  Year  Summary 

Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$1,979,072,000  $114,773,000 

$2.57 

1987 . 

1,532,556,000 

93,075,000 

2.12 

1986 . 

1,357,915,000 

89,883,000 

2.04 

1985 . 

1,226,924,000 

88,348,000 

2.00 

1984 . 

1,141,774,000 

73,887,000 

1.65 

Auditors 

-  Coopers  &  Lybrand,  C.A.,  Toronto. 

Current  Financial  Position  -  For  the  3  mos.  ended  Mar.  3 1 , 
1989,  net  income  totaled  $41,931,000,  including  an  extraor¬ 
dinary  gain  of  $1,824,000,  on  revenues  of  $524, 192,000  com¬ 
pared  with  net  income  of  $26,433,000  on  revenues  of 
$471,895,000  for  the  same  period  in  1988. 

R.044 

Robin  Hood  Multifoods  Inc. 

Head  Off.  -  243  Consumers  Rd.,  Willowdale,  Ontario 
M2J  4W8  Telephone  -  (416)  496-1515 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 


570 


THE  FINANCIAL  POST 


Company  -  (Can.  1912;  cont.  1979)  Directly  and  through 
subsids.,  processes  and  markets  dry  grocery,  pickle,  indus¬ 
trial  and  agricultural  food  products,  and  specialty  meats  for 
domestic  and  export  markets.  Also  operates  Mister  Donut 
shops  throughout  Canada.  Brand  names  include  Robin  Hood, 
Old  Mill,  Brodie,  Bick's,  Rose  Brand,  Woodman's,  Coorsh, 
Robin-O,  Supersweet,  and  Mister  Donut. 

Processing  plants  include  the  following:  Flour  Mills  - 
Montreal,  Que.,  Port  Colborne,  Ont.,  and  Saskatoon,  Sask.; 
Glassgoods  -  Dunnville  and  Scarborough,  Ont.;  Consumer 
mixes  -  Montreal;  Industrial  mixes  Toronto  and  Saskatoon; 
Frozen  bake-off  -  St.  Hubert,  Que.;  Specialty  meats  and  deli 
products  -  Montreal  and  L'Acadie,  Que.;  Poultry  meat  Dundas 
and  Niagara  Falls,  Ont.;  Eggs  &  chicks  -  Stratford,  Ont.; 
Formula  feeds  -  Milton  and  Stratford,  Ont.,  and  St.  John's 
Nfld. 

The  sale  of  Ontario  PJzza  Delight  franchising  business 
was  completed  in  the  first  quarter  of  fiscal  1988. 

In  May  1989,  completed  purchase  of  Masterfeeds  Limited, 
a  major  animal  feed  producer  in  Canada  and  formerly  a 
subsid.  of  Maple  Leaf  Mills  Ltd.  (which  see) 

Directors  -  L.  R.  Brown,  chm.  &  CEO;  J.  McMillan,  v-p  fin.; 
A.  H.  Vis,  exec,  v-p;  A.  Gillet;  R.  M.  Howard,  Minneapolis, 
Minn. 

Key  Personnel  -  M.  W.  O'Connor,  v-p  &  technical  dir.; 
Gregg  Mercer,  v-p  specialty  foods;  D.  H.  Twiner,  group  v-p 
foodservice;  B.  Sarrazin,  v-p  human  resources;  Earl  Short,  v-p 
&  gen.  mgr.  agriproducts;  A.  C.  Turner,  sec.-treas. 

Number  of  employees  -  Approx.  1,960  in  1988. 

Capital  Stock 

Author.  Outstand.t 

Common  6,000  shs.  1,000  shs. 

t  At  Feb.  29,  1988. 

Major  Shareholders  -  Indirectly  a  wholly-owned  subsid.  of 
International  Multifoods  Corporation  of  Minneapolis,  Minn. 

Subsidiaries 

Multifoods  Inc.;  Multifoods  Sales  Inc.;  Mister  Donut  of 
Canada  Inc.;  Mister  Donut  Shops  Inc.;  Stafford  Foods 
Limited 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Feb.  28: 

1988 

1987 

- $000  - 

Revenue . 

430,291 

399,366 

Net  income,  opers . 

13,466 

13,269 

Extraordinary  items . 

1,485 

Net  income . 

14,951 

13,269 

Inventories . 

49,869 

48,269 

Current  assets . 

92,909 

91,113 

Fixed  assets,  net . 

48,390 

46,753 

Total  assets . 

151,998 

148,966 

Current  liabilities . 

37,396 

41,087 

Long-term  debt,  net . 

8,263 

9,771 

Shareholder’s  equity . 

96,151 

88,022 

Cash  flow,  opers . 

13,301 

15,940 

Auditors  -  Peat  Marwick,  C.A.,  Toronto. 


R.045 

Rockford  Technology  Corporation 


Head  Off.  -  200  625  -  14th  St.  N.W.,  Calgary,  Alberta 
T2N  1A2  Telephone  -  (403)  283-3587  Trans.  Agent  - 
Montreal  Trust  Co.,  Calgary  CUSIP  -  77333E  Listed 
(Canada)  -  RFD:  TSE. 

Company  -  (Alta.  1985)  No  recent  report. 

Name  changed  from  Post  Petroleums  Limited  Aug  5 
1987. 

Luigi  Soprani,  pres.,  Calgary. 


Capital  Stock 
Author. 

Pref  unlimited 

Common  unlimited 

t  May  31,  1989. 

Common  -  One  vote  per  share. 


Outstand.t 

nil 

4,106,697  shs. 


Price  Range  -  RFD 

Year  High  Low  Year 

1987 $0.75  $0.60  1988.... 


High  Low 
$0.67  $0.13 


Auditors  -  Vennard  Johannesen  &  Co.,  C.A.,  Calgary. 


For  COATS-listed  companies,  see  prices  at  back  of  book. 


R.046 

Rockwell  International  Corporation 

Head  Off.  -  600  Grant  St.,  Pittsburgh,  Pennsylvania  United 
States  15219  Telephone  -  (412)  565-2000  Trans.  Agent  - 
Canada  -  Royal  Trust  Co.,  Toronto;  U  S.  -  Mellon  Bank,  N.A., 
Pittsburgh,  Pa.;  First  National  Bank  of  Boston;  First  National 
Bank  of  Chicago;  National  Bank  of  Detroit;  First  Interstate 
Bank  of  California,  Los  Angeles,  Calif.  CUSIP  -  774347  Listed 
(Canada)  -  ROK:  TSE. 

Company  -  (Del.  1928)  Engaged  in  the  aerospace,  elec¬ 
tronics,  automotive  and  general  industries  businesses.  In 
aerospace,  manufactures  spacecraft  and  rocket  propulsion 
systems,  military  aircraft,  the  power  system  for  Space  Station 
"Freedom"  and  develops  advanced  technologies  for  national 
defense  and  space  programs.  In  electronics,  supplies  indus¬ 
trial  automation,  avionics,  telecommunications  and  defense 
electronics  products  and  systmes  to  domestic  and  interna¬ 
tional  customers.  In  automotive,  manufactures  components 
for  heavy-  and  medium-duty  trucks,  buses,  trailers,  heavy- 
duty  off-highway  vehicles,  light  trucks  and  passenger  cars. 
The  general  industries  division  manufactures  newspaper  and 
commercial  printing  production  systems  and  industrial  meters 
and  valves.  At  Sept.  30,  1988,  the  company  operated  155 
plants  and  research  and  development  facilities  in  the  U.S., 
Canada,  Mexico,  Europe,  Australia,  Brazil  and  the  Far  East; 
and  approx.  300  sales  offices,  warehouses  and  service 
centers. 

In  January  1988,  SOMA  Europe  Transmissions  S.A.,  a 
French  supplier  of  components  for  off-highway  vehicles,  was 
acquired  and  renamed  Rockwell  SVI.  In  July, 
Communications  Machinery  Corporation  was  acquired  to 
enhance  the  company's  position  in  local  area  network 
markets. 

In  fiscal  1989,  the  general  industries  businesses  will  com¬ 
plete  restructuring  with  the  sales  of  the  Measurement  &  Flow 
Control  and  Rockwell-Rimoldi  divisions. 

Directors  -  D.  R.  Beall,  chm.  &  CEO;  R.  A.  dePalma,  sr.  v-p 
fin.  &  planning  &  CFO;  Robert  Anderson;  R.  M.  Bressler, 
Seattle,  Wash.;  J.  J.  Creedon;  Harrington  Drake;  Robin  C. 
Duke;  W.  S.  Sneath,  New  York;  J.  C.  La  Force  Jr.,  Los 
Angeles,  Calif.;  J  D.  Nichols,  director,  Chicago,  III.;  B.  M. 
Rockwell,  Detroit,  Mich.;  R.  E.  Seymour,  Pittsburgh,  Pa.;  R.  D 
Siragusa  Jr.,  Fort  Payne,  Ala.;  J.  F.  Toot  Jr.,  Canton,  Ohio;  W. 
T.  McCormick  Jr.. 

Key  Personnel  -  K.  M.  Black,  v-p  &  pres,  electronics 
opers.;  R.  W.  Bohlen,  sr.  v-p  opers.;  T.  A.  Campobasso,  sr. 
v-p  international;  R.  L.  Cattoi,  sr.  v-p  research  &  engineering; 
L.  H.  Cramer,  v-p  &  treas.;  J.  A.  Earley,  v-p  corp.  devel.;  C.  H. 
Harff,  sr.  v-p,  gen.  counsel  &  sec.;  S.  F.  lacobellis,  v-p  &  pres, 
aerospace  opers.;  G.  W.  Jeffs,  exec,  v-p  strategic  defense  & 
technology;  L.  J.  Komatz,  v-p  &  contr.;  R.  R.  Mau,  v-p  commu¬ 
nications;  J.  A.  McDivitt,  sr.  v-p  govt,  opers.;  R.  H.  Murphy,  v-p 
mgt.  &  organisation;  J.  T.  O'Rourke,  v-p;  A.  P.  Ronan,  v-p  & 
pres,  automotive  opers.;  W.  A.  Sante  II,  gen.  auditor;  C.  C. 
Stoops  Jr.,  gen.  tax  counsel;  C.  R  Vennel,  v-p  human 
resources. 

Number  of  employees  -  112,160  at  Sept  30,  1988. 
Capital  Stock 

Author.  Outstand.t  Par 
12,000,000  shs.  n.p.v. 

51,207  shs. 

148,171  shs. 

200,000,000  shs.  77,587,779  shs.  $1 

600.000,000  shs.  181,518,889  shs.  $1 

t  At  Dec.  12,  1988;  25,300,000  com.  shs.  reserved  for 
issuance. 

Pref.  Ser.A  -  Redeem,  at  US$100  per  sh.  Conv.  into  9.8985 
shs.  each  of  com.  &  cl. A  com.  stk.  for  each  pref  ser  A  sh 
held. 

Pref.  Ser.B  ■  Redeem,  at  US$36  per  sh.  Conv.  into  3.6  shs. 
each  of  com.  &  cl. A  com.  stk.  for  each  pref.  ser.B  sh.  held. 

CI.A  Common  -  Ten  votes  per  sh.  Non-transferable  except 
under  certain  conditions.  Conv.  at  any  time  into  com.  shs.  on 
a  sh.-for-sh.  basis. 

Common  -  One  vote  per  sh. 

Capital  Stock  Changes  -  During  fiscal  1988,  the  company 
purchased  15,400,000  shs.  of  o/s  com.  shs.  and  transferred 
it  into  treasury  stk. 

Dividends  -  Pref.  Ser.A  -  Entitled  to  cum.  divd.  of  US$4.75 
per  sh.  p.a.  pay.  quarterly  Jan.,  Apr.,  July  and  Oct.  1.  Initial 
divd.  of  US$1.1875  pd.  on  Oct.  1,  1967  and  regularly  quar¬ 
terly  since. 


Pref. 

Ser.A 

Ser.B 

CI.A  Common 
Common 
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Pref.  Ser.B  •  Entitled  to  cum.  divd.  of  US$1.35  per  sh.  p.a. 
pay.  quarterly  Jan.,  Apr.,  July  and  Oct.  1.  Initial  divd.  of 
US33%C  pd.  on  Oct.  1,  1969  and  regularly  quarterly  since. 

CI.A  Com.  &  Com.  -  Present  rate  of  US78C  per  sh  p.a. 
estab.  with  quarterly  payment  of  US19.5C  per  sh.  on  June  5, 
1989.  Divds.  pd.  in  recent  fiscal  years  as  follows: 

1984  . US$1.00  1987t . US$0.66 

1985  . 1.09  1988 . 0.72 

1986  . 1.18 

t  First  following  2-for-1  split  effected  by  creation  and  issu¬ 
ance  of  1  CI.A  com.  sh.  for  each  com.  sh.  held  in  April  1987. 


Long-Term  Debt 


O/s  at  Sept.  30: 

1988 

1987 

-  US$000- 

10%%  notes  pay.  due  1992  . 

300,000 

300,000 

9%%  notes  pay.  due  1990 . 

200,000 

200,000 

7%%  notes  pay.  due  1997  . 

200,000 

200,000 

Other  obligs.  due  2001  . 

60,400 

83,900 

760,400  783,900 

Less:  Current  portion .  15,100  21,300 


□  Due  in  1992. 


745,300  762,600 


Subsidiaries 

Rockwell  International  of  Canada:  Rockwell 
International  Credit  Corporation;  Allen-Bradley  Company, 
Inc.;  Electronics  Corporation  of  America; 
Communications  Machinery  Corporation;  Rockwell  Clutch 
Company;  Rockwell  SVI,  France;  Rockwell  CVC  S.p.A  (60% 
int.). 

FINANCIAL  STATISTICS 

Fiscal  years  ended  Sept.  30:  1988  1987 

-  US$000 - 

Revenues .  12,098,600 

Net  income,  opers .  811,900 

Extraordinary  items . 

Met  income .  811,900 

Inventories .  1,526,700 

Current  assets .  4,924,800 

Fixed  assets,  net .  2,640,400 

Total  assets .  9,208,500 

Current  liabilities .  3,795,900 

Long-term  debt,  net .  745,300 

Shareholders' equity .  3,693,000 

Cash  flow,  opers .  695,900 

-  US$ 

Earnings  per  com.  sh.: 


On  net  income,  opers . 

3.04 

2.27 

On  net  income  .. 

.  3.04 

Five  Year  Summary 

2.27 

Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

-  US$000  - 

-  US$000  - 

-  US$  - 

1988 . 

12,098,600 

81 1,900 

3.04 

1987 . 

12,200,000 

635,100 

2.27 

1986 . 

12,386,500 

61 1,200 

2.06 

1985 . 

1 1,463,100 

595,300 

2.00 

1984 . 

9,466,100 

496,500 

1.63 

Auditors  -  Deloitte,  Haskins  &  Sells,  C.A.,  Pittsburgh,  Pa 
Current  Financial  Position  -  For  the  3  mos.  ended  Dec.  31 , 
1988,  net  income  totaled  US$160,000,000  or  US$0.62  per 
sh.  on  revenues  of  US$2,908,000,000  compared  with  net 
income  of  US$192,900,000  or  US$0.71  per  sh.  on  revenues 
of  US$2,71 1,700,000  for  the  corresponding  period  last  year. 
Negative  operating  cash  flow  totalled  US$544,000,000  for 
the  period. 


12,200,000 

635,100 

635,100 

1.451.600 
4,622,000 
2,669,100 

8,739,200 

3,992,400 

762,600 

3,314,200 

1.373.600 


R.047 

Rockwell  International  of  Canada  Ltd. 

Head  Off.  -  P.O  Box  278  Station  O,  150  Bartley  Dr., 
Toronto,  Ontario  M4A  2N3  Telephone  -  (416)  757-1 101 

Company  -  (Can.  1979  cont.)  Manufactures  and/or  assem¬ 
bles  at  various  plants  in  Canada  heavy-duty  truck  brake  sys¬ 
tems;  automotive  and  light  truck  suspension  systems; 
mechanical  devices  and  stampings;  printing  machinery  and 
related  products;  commercial,  military  and  maritime  communi¬ 
cation  systems;  telecommunications  equipment;  and  Allen- 
Bradley  industrial  automation  equipment  Brand  names 
include  Allen-Bradley,  Collins,  Miehle,  and  Rockwell. 

In  May  1988,  Rockwell  International  Suspension  Systems 
Company,  a  joint  venture  with  Mitsubishi  Steel  Manufacturing, 

Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to 


completed  the  installation  of  a  $10,000,000  coil  production 
line  at  its  plant  in  Milton,  Ont.,  and  will  produce  an  estimated 
4,000,000  springs  per  year. 

Also  during  1988,  Rockwell  Canada  formed  the  Ship 
Systems  Division  with  the  intent  of  pursuing  Department  of 
National  Defence  programs  where  Rockwell's  electronics 
technology  may  be  applied 

Directors  -  R.  A  Kingston,  chm.,  Toronto;  T.  A. 
Campobasso,  pres.,  Pittsburgh,  Pa.;  A.  J.  Harkness,  v-p,  sec. 
&  contr.;  J.  D.  Allan,  Toronto;  W.  E.  Hetherington,  Cambridge, 
Ont.;  G.  F.  Osbaldeston,  London,  Ont.;  A.  R.  Nielson,  Calgary; 
W.  F.  Rebone,  Troy,  Mich. 

Key  Personnel  -  L.  H.  Cramer,  v-p.  &  treas. 

Number  of  employees  -  2,500  in  Sept.  1988. 


Capital  Stock 

Author.  Outstand.f 

Common  unlimited  978,630  shs. 

t  At  Sept.  30,  1988. 

Major  Shareholders  -  Rockwell  International  Finance 
Corporation,  wholly-owned  by  Rockwell  International 
Corporation,  holds  all  o/s  shs. 

Subsidiaries  -  Allen-Bradley  Canada  Limited  ;  RISS 
Holdings  Limited,  which  has  60%  int.  in  Rockwell 
International  Suspensions  Systems  Company  ;  Dynapro 
Systems  Inc.  (50%). 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Sept  30:  1988 

- $000 

Revenue .  $547,256 

Net  income,  opers .  42,075 

Extraordinary  items . 

Net  income .  42,075 

Current  assets .  256,754 

Fixed  assets,  net .  60,545 

Total  assets .  385,879 

Current  liabilities .  60,410 

Shareholders’ equity .  312,084 

Cash  flow,  opers .  50,619 


1987 


519,292 

41,995 

41,995 

230,393 

54,230 

348,372 

67,160 

266,319 

50,780 


Five  Year  Summary 

Fiscal  Net  Inc.  Earns,  per 

Year  Revenue  Oper.  Com.  sh. 

1988 .  $547,256,000  $42,075,000  n.a. 

1987 .  519,292,000  41,995,000  n.a. 

1986 .  520,320,000  46,118,000  n.a 

1985 .  453,113,000  48,456,000  n.a. 


Auditors  -  Deloitte,  Haskins  &  Sells,  C.A.,  Toronto. 


R.048 


Roctest  Ltee 

Head  Off.  -  665  rue  Pine,  Saint-Lambert,  Montreal,  Quebec 
J4P  2P4  Trans.  Agent  -  Soci6t6  Nationale  de  Fiducie, 
Montreal.  CUSIP  -  774903  Listed  (Canada)  -  RTT:  ME. 

Company  -  (Que.  1967;  cont.  1980)  Design,  produce  and 
sell  high  technology  instruments  used  for  geotechnical  and 
engineering  applications. 

In  September  1988,  acquired  Ingbnierie  Omnitechnique 
Franpaise  (EN  OM  FRA,  s.a.),  a  French  geotechnical  com¬ 
pany,  for  total  consideration  of  $349,466. 

Directors  -  Denis  Marcil,  CEO;  J.-F.  Capelle,  v-p  &  sec.,  St. 
Lambert;  J.-P.  Gignac,  Shawinigan;  J.-P.  Dupre,  Outrement; 
Real  Brault,  Longueuil,  all  Que. 

Key  Personnel  -  Jocelyn  St. -Denis,  fin.  &  admin.;  Pierre 
Carrirt,  sales;  Raoul  Leroux,  production. 

Number  of  employees  -  40  in  April  1988. 

Capital  Stock 

Author.  Outstand.f 

Pref.  unlimited  nil 

Common  unlimited  4,316,368  shs. 

f  At  Dec.  31,  1988. 

Common  One  vote  per  share. 

Major  Shareholders  -  At  Mar.  1,  1989,  Denis  Marcil  held 
42.33%  int  and  Jean-Frangois  Capelle  held  16.68%  int. 

Price  Range  -  RTT 


Year  High  Low  Year  High  Low 

1987 .  $2.50  $0.75  1988 .  $1.50  $0.90 


Long-Term  Debt 

At  Dec.  3 1 ,  1988,  l-t  debt  totalled  $179,200  including 
$67,200  due  in  1  yr.  and  consisted  of  11.75%  first  mtge 
bonds,  maturing  in  Aug.  1991 

Subsidiaries  -  Roctest,  Inc.,  Plattsburgh,  N  Y.;  Ing6nierie 
Omnltechnique  Franpaise  (EN  OM  FRA  S.A.),  France. 

reflect  stock  splits  (if  applicable). 
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FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000  — 

Revenue . 

3,996 

3,073 

Net  income,  opers . 

515 

477 

Extraordinary  items . 

Net  income . 

515 

477 

Inventories . 

1,207 

801 

Current  assets . 

2,629 

2,161 

Fixed  assets,  net . 

2,654 

2,696 

Total  assets . 

6,208 

5,518 

Current  liabilities . 

638 

363 

Long-term  debt,  net . 

1 12 

179 

Shareholders’  equity 

5,341 

4,891 

Cash  flow,  opers . 

515 

327 

Earnings  per  com.  sh.:  , 

$  " 

On  net  income,  opers . 

0.12 

0.13 

On  net  income . 

0.12 

0.13 

Auditors  -  Raymond,  Chabot,  Martin,  Pare,  C.A.,  Montreal. 


R.049 

Rogers  Communications  Inc. 

Head  Off.  -  2602  Commercial  Union  Twr.,  Toronto-Dominion 
Centre.  P.O.  Box  249,  Toronto,  Ontario  M5K  1 J5  Telephone  - 
(416)  864-2373  Fax  -  (416)  864-2375  Trans.  Agent  -  Royal 
Trust  Co.,  Calgary,  Halifax,  Montreal,  Toronto,  Winnipeg, 
Vancouver  CUSIP  -  775109  Listed  (Canada)  -  RCI:  TSE,  ME 
VSE,  ASE. 

Company  *  (Can.  1920;  cont.  1977)  Operates  in  Canada 
through  three  primary  areas  of  activity  and  has  an  interest  in 
cable  systems  collectively  serving  over  1,500,000  subscrib¬ 
ers.  Cable  operations  are  concentrated  in  major  metropolitan 
areas  and  generally  consist  of  large,  recently  constructed  or 
substantially  rebuilt  cable  systems.  Broadcasting  operations 
consist  of  two  Toronto  radio  stations,  CFTR-AM  and  CHFI-FM, 
as  well  as  CFMT-TV  Channel  47,  a  multicultural  television  sta¬ 
tion  in  Toronto.  Broadcasting  operations  were  expanded  in 
January,  1989  with  the  purchase  of  11  western  Canadian 
radio  stations  along  with  the  rights  to  purchase  a  twelfth. 
Telecommunications  operations  is  provided  through  Cantel 
Inc.,  Canada's  only  national  cellular  telephone  company. 

Basic  service  and  pay  service  cable  operations  are  offered 
across  Canada  through  Rogers  Cablesystems  Inc.  which 
created  Rogers  Entertainment  Inc.  in  1988  to  be  the  owner 
and  operator  of  a  chain  of  video  stores  in  Canada  under  the 
names  VIDEO  SHOW  PLACE  and  SHOWS  TO  GO. 

Effective  Feb.  28,  1989,  the  company  sold  its  interests  in 
U  S.  cable  television  to  Houston  Industries  Inc.  for 
$1,635,000,000.  In  1988,  it  sold  cable  systems  in  Yuma, 
Ariz.,  and  El  Centro  and  Los  Angeles,  Calif,  for  $1 16,300,000. 

In  January  1989,  acquired  shares  of  Cantel  Inc.  from 
Rogers  Telecommunications  Ltd.  for  $58  per  sh  bringing  its 
interest  in  Cantel  to  97%.  Plans  to  acquire  the  remaining 
shares  and  amalgamate  Cantel  with  a  wholly-owned  subsid. 

On  Sept.  1,  1988,  YTV,  a  youth-oriented,  national  television 
service,  was  launched.  The  company's  interest  is  25.4%. 
Also  on  that  date,  Weather  Now,  Vision  TV.  and  MuchMusic 
were  added  to  its  basic  cable  tier  which  also  includes 
French-language  programming  services  such  as  Super- 
Ecran,  TV-5,  Canal  Famille,  MetroMedia  and  Musique  Plus. 

Directors  -  J.  W  Graham,  chm.;  E.  S.  Rogers,  pres  &  CEO; 
G  A.  Fierheller,  sr.  v-p  Cellular;  P.  B.  Lind,  sr.  v-p  program¬ 
ming  &  planning;  P  R.  Ladouceur,  sr.  v-p  fin.;  D.  E.  Friesen, 
v-p  admin.;  C.  D  Watson,  sr.  v-p  cable  television;  Albert  Gnat; 
G.  C.  Gray;  T.  I  Hull;  Loretta  A  Rogers;  Robert  Smith;  Hon.  R 
J  Stanbury;  R  D  Besse;  W.  D.  Wilson;  J.  C.  C.  Wansbrough; 
J  A.  Tory;  J  F.  Sward,  Toronto;  Claude  Ducharme,  Montreal; 
W  D  McGregor,  Kitchener,  Ont.;  J.  W  Whittall,  West 
Vancouver,  B.C. 

Key  Personnel  -  G.  W  Savage,  sr.  v-p  invests.;  D.  P  Miller, 
v-p  &  gen  counsel;  W  W  Howard,  v-p  &  sr.  contr.;  Lorraine 
Daly,  v-p  &  treas.;  Daphne  Evans,  asst,  sec.;  William 
Catalano,  v-p  data  processing;  J.  G.  Smith,  asst.  sec. 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


Pref. 

Series  IV 
Series  VII 
Series  VIII 
Series  IX 
Series  X 
Series  XI 
Series  XII 
Class  A 
Class  B 


Capital  Stock 
Author. 
400,000,000  shs. 


200,000,000  shs. 
400,000,000  shs. 


Outstand.t 

240,000  shs. 
4,150,000  shs. 
1,810,198  shs. 
500,000  shs. 

28,653  shs. 
508,834  shs. 
2,225,866  shs. 
4,539,955  shs. 
23,131,730  shs. 


t  At  May  31,  1989. 

Pref.  Ser.IV  -  Redeem.  &  retract,  at  any  time  at  $100  per 
sh.  Non-vtg. 


Pref.  Ser.  VII  -  Redeem,  and  retract,  at  any  time  after  Apr. 
30,  1990  at  $10  per  sh.  Non-vtg. 

Pref.  Ser.VIII  -  Redeem,  from  Jan.  1,  1989  to  Dec.  31,  1991 
at  $26  per  sh.,  reducing  by  $0.25  per  sh.  each  calendar  year 
thereafter  until  Jan.  1,  1995,  when  the  shs.  will  be  redeem,  at 
$25  per  sh.  Convert,  into  cl.B  shs.  at  any  time  at  $17  per  sh. 
Non-vtg 


Pref.  Ser. IX  -  Redeem,  and  retract,  at  any  time  at  $100  per 
sh.  Non-vtg. 

Pref.  Ser.X  -  Redeem,  and  retract,  at  any  time  at  $1,000 
per  sh.  Non-vtg. 

Pref.  Ser.XI  -  Redeem.  &  retract,  at  any  time  at  $10  per  sh. 
Non-vtg. 


Pref.  Ser.XII  -  Redeem.  &  retract,  at  any  time  at  $10  per  sh. 
Non-vtg. 

Class  A  -  Entitled  to  1  vote  per  sh.  Voting  stock. 

Class  B  -  Non-voting. 

Major  Shareholders  -  At  Nov.  30,  1988,  E.  S.  Rogers 
owned  or  controlled  79.4%  of  the  cl.  A  vtg.  shs.  &  100%  of  the 
o/s  ser.  VII  preferred  shs.  which  on  conversion  to  cl.  A  voting 
shs.  totals  88.4%  of  the  o/s  voting  stock. 


Price  Range  -  RCI. A 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$7.13 

$4.25 

1984... 

.  $13.00 

$5.50 

1980 . 

19.50 

5.38 

1985... 

13.00 

6.50 

1981 . 

17.88 

6.38 

1986... 

27.00 

1 1.88 

1982 . 

10.00 

5.13 

1987 . 

27.88 

17.00 

1983 . 

14.88 

8.25 

1988 . 

74.00 

23.00 

Splits:  2-for- 1  split  in  1980;  2-for-1  split  in  1979 
Dividends  -  Ser. IV  -  Shs.  privately  held.  Entitled  to  cum. 
divd.  rate  equal  to  50%  of  the  Canadian  bank  prime  rate  plus 
1.5%,  pay.  monthly. 

Ser. VII  -  Cum.  divd.  rate  equal  to  50%  of  the  Cdn.  bank 
prime  plus  2.25%,  pay.  monthly. 

Ser.VIII  -  Cum  divd.  rate  of  $0.46875  per  sh.  pay. 
quarterly. 

Ser. IX  -  Cum.  divd.  rate  equal  to  50%  of  the  Cdn.  bank 
prime  plus  1.5%,  pay.  monthly. 

Ser.X  -  Cum.  divd.  rate  equal  to  80%  of  the  Cdn.  bank  prime 
plus  0.5%,  pay.  monthly. 

Ser.XI  -Cum.  divd.  rate  equal  to  80%  of  the  Cdn.  bank  prime 
plus  0.5%,  pay.  monthly. 

Ser.XII  -  Cum.  divd.  rate  equal  to  50%  of  the  Cdn.  bank 
prime  plus  1.5%,  pay.  monthly. 

CL A  (Previously  CI.A  com.  &  com.)  -  None  pd.  since  Aug. 
5,  1980,  when  a  stk.  divd.  of  one  cl.B  sh.  for  each  cl.A  sh. 
held  was  pd.  Previous  rate  of  25c  per  sh.  p.a.  was  pd.  regu¬ 
larly  quarterly  from  Sept.  28,  1979  9  (first  following  reclassi¬ 
fication  and  2-for- 1  split  June,  1979)  to  June  30,  1980,  incl. 
Prior  to  reclassification  and  split,  rate  of  50c  per  sh,  p.a  was 
pd.  regularly  quarterly  from  Sept.  30,  1978  to  June  29,  1979. 
Extra  divd.  of  10c  per  sh.  pd.  Aug.  4,  1980.  Divds.  pd.  on  cl.A 
shs.  in  recent  fiscal  years  as  follows: 

1978  . $0,395  1980 . *$0.25+0.10-1  stk 

1979  . 0.50  1981-88 . nil 

*  Following  2-for- 1  stk.  split  in  June,  1979  (Stk.  divd.  of  1 

cl.B  sh.). 

Cl.B  -  No  divds.  pd.  since  October  1982.  Previous  rate  of 
25c  per  sh.  p.a.  pay.  quarterly,  pd.  Sept.  25,  1980  to  July  30, 
1982,  incl.  Prior  stk.  divd  of  1  cl.B  sh.  for  each  cl.B  sh  held 
was  pd  Aug.  5,  1980;  and  rate  of  35c  per  sh.  p.a  was  pd. 
quarterly  from  Sept.  28,  1979  (first  following  2-for- 1  stk.  split 
and  capital  reorganization)  to  June  30,  1980,  incl. 

Cl.B  Com.  (old)  -  Paid  at  rate  equivalent  to  cl.A  com.  shs. 
(now  cl.A)  but  on  a  tax-deferred  basis. 


SURVEY  OF  INDUSTRIALS  1989 


573 


Long-Term  Debt 

O/s  at  Aug.  31:  1988  1987 

- $000 - 

Rogers  Communications: 


Bank  loan . 

15,838 

Rogers  Cablesystems: 

Bank  loan . 

201,028 

Canadian  Cablesystems: 

Bank  loan . 

529,819 

199,382 

Notes  &  debentures . 

88,784 

Cantel  Inc.: 

Bank  loan . 

122,687 

Other . 

45,965 

32,809 

915,337  320,975 

Subsidiaries 

Rogers  Broadcasting  Ltd.;  Rogers  Cablesystems  Inc.; 
Rogers  Cablesystems  of  America  Inc.;  Cantel  Inc.  (97% 
int.);  MTV  Television  (Toronto)  Ltd.  (80%  int.),  Multilingual 
Television  (Toronto)  Ltd.  (19  6%  int  );  Shopping  Holdings 
Limited;  Canadian  Home  Shopping  Network  (CHSN)  Ltd. 
(73.9%  int.);  Canadian  Cablesystems  Ltd.;  Rogers 
Entertainment  Inc.  (90%  int  ). 


FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Aug.  31: 

1988 

1987 

- $000  - 

Revenue . 

358,426 

273,587 

Net  income,  opers . 

1,452 

(8,457) 

Extraordinary  items . 

83,360 

(16,405) 

Net  income . 

84,812 

(24,862) 

Current  assets . 

56,131 

19,063 

Fixed  assets,  net . 

498,841 

259,621 

Investments . 

135,259 

138,046 

Invest,  in  U.S.  opers . 

163,328 

101,914 

Total  assets . 

1,1 12,506 

653,227 

Current  liabilities . 

157,768 

72,093 

Long-term  debt,  net . 

915,337 

320,975 

Shareholders'  equity . 

(12,979) 

243,685 

Cash  flow,  opers . 

81,625 

- $  — 

85,520 

Earnings  per  com.  sh.: 

(0.87) 

On  net  income,  opers . 

(0.75) 

On  net  income . 

(3.91) 

(1.50) 

Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$358,426,000 

$1,452,000 

$(0.75) 

1987 . 

464,303,000 

(6,787,000) 

(0.81) 

1986 . 

41 1,016,000 

(33,289,000) 

(1.74) 

1985 . 

354,165,000 

(22,517,000) 

(1.11) 

1984 . 

294,779,000 

(26,503,000) 

(1.31) 

Auditors  -  Thorne  Ernst  &  Whinney,  C.A.,  Toronto. 

Current  Financial  Position  -  For  te  6  mos.  ended  Feb.  28, 
1989,  net  income  from  operations  was  $200,000  on  revenues 
of  $287,500,000  compared  with  net  income  from  operations 
of  $3,400,000  on  revenues  of  $152,800,000  in  the  same 
period  the  previous  year 


Lachapelle;  E.  J.  Courtois;  Gerard  Plourde;  Marc  Leonard, 
sec.;  P,  A.  Salbaing,  Montreal;  Marc  Rolland,  Piedmont,  Que.; 
D.  A.  Berlis,  Toronto 

Key  Personnel  -  T.  L  Pitchford,  exec,  v-p  distrib  div.; 
Jean-Louis  Chollet,  exec,  v-p  fine  papers  div.;  J.  R.  Dube,  v-p 
human  resources  &  industrial  rel.;  Alphonse  St-Jacques,  v-p 
special  projects;  Adrien  Desautels,  v-p  fin.;  L.  O.  Desy,  asst, 
sec.  &  counsel;  Guy  Duplessis,  treas.;  Michel  Rolland,  v-p 
planning. 

Number  of  employees  -  1,600  in  May  1988. 


Capital  Stock 

Author.  Outstand.f 

Pref.  21,995  shs.  13,995  shs. 

Cl. A  unlimited  2,726,970  shs. 

Cl  B  1,600,000  shs.  960,016  shs. 

t  At  Dec.  31,  1988. 

4.25%  Pref.  -  Redeem,  at  $104  per  sh.;  same  in  liquidation. 
Non-vtg.  unless  4  quarterly  divds.  in  arrears,  when  entitled  to 
one  vote  per  sh. 

Class  A  -  Non-vtg.  unless  no  divds.  pd.  for  2  consecutive 
yrs,  when  entitled  to  one  vote  per  sh. 

Class  B  -  One  vote  per  sh. 

Major  Shareholders  -  At  Mar.  18,  1988,  Mr  L  G  Rolland 
held  57.2%  and  Cascades  Inc.  held  35.2%  of  o/s  CI.B  shs. 


Price  Range  -  RL.A 


Year 

High 

Low 

Year 

High 

Low 

1979 .  $5.88  $4.00 

1984 . 

$8.13 

$6.63 

1980 . 

4.69 

3.75 

1985 . 

12.00 

7.25 

1981 . 

5.44 

2.75 

1986 . 

19.50 

9.38 

1982 . 

3.13 

1.80 

1987 . 

19.25 

10.00 

1983 . 

7.25 

2.50 

1988 . 

12.75 

9.25 

Splits:  2-for- 
Divldends 

1  split  in 

-  $4.25 

1986 

Pref. 

Entitled  to  $4.25  per 

sh.  p.a. 

cum.,  pay.  quarterly  Mar.,  June,  Sept,  and  Dec.  15. 

CI.A  -  Entitled  to  non-cum.  divds.  of  5c  per  sh  p.a.  and 
thereafter  shares  equally  sh.-for-sh.  with  CI.B  shs.  after  CI.B 
shs.  receives  2.5c  per  sh.  p  a  Present  rate  of  54c  per  sh. 
p.a.,  estab.  with  quarterly  pay.  of  13.5c  per  sh.  on  Sept.  15, 
1986.  Previous  rate  of  50c  per  sh.  pd.  quarterly  from  Dec.  14, 

1984  to  June  13,  1986,  incl.  CI.A  divds.  declared  in  recent 
yrs.  as  follows: 

1985  . $1  00  1987 . $0.54 

1986  . 0  50t+0  27*  1988 . 0  54 

t  Before  and  4  after  2-for-1  split  July  31,  1986. 

CI.B  -  After  non-cum.  divds.  of  5c  per  sh.  pd.  on  CI.A  shs., 
entitled  to  2.5c  per  sh.,  thereafter  equally  with  CI.A  in  any  fur¬ 
ther  distribution  of  divds.  Present  rate  of  51.5c  per  sh.  p.a. 
estab  with  quarterly  divd.  of  12.875c  pd.  Sept.  15,  1986. 
Previous  rate  of  47.5c  per  sh.  pd.  quarterly  from  Dec.  14, 

1984  to  June  13,  1986  incl.  CI.B  divds.  declared  in  recent  yrs. 
as  follows: 

1985  . $0.95  1987  . $0,515 

1986  . 0  475t  TO. 25754  1988 . 0.515 

t  Before  and  4  after  2-for-1  split  July  31,  1986. 


R.050 

Rolland  Inc. 

Head  Off.  -  1400  2000  McGill  College  Ave.,  Montreal, 

Quebec  H3A  3H3  Telephone  -  (514)  289-1779  Trans.  Agent 
-  Montreal  Trust  Co.,  Montreal  CUSIP  -  775626  Listed 
(Canada)  -  RL:  TSE,  ME 

Company  -  (Can.  1928;  cont.  1979)  Manufactures  and  dis¬ 
tributes  fine,  coated  printing,  business  and  specialty  papers. 

Fine  Papers  Division  -  Manufactures  over  100  grades  of 
uncoated  fine  paper  ranging  from  all-cotton  to  chemical  pulp 
grades  used  for  commercial  printing,  reprography,  business 
forms,  envelopes,  and  special  applications.  Markets  these 
papers  through  sales  offices  located  in  Montreal,  Toronto, 

Ottawa  and  Quebec  to  paper  merchants  and  converters  Also 
manufactures  decorative  papers  for  laminates  used  in  wall 
panelling,  furniture,  kitchen  counters,  and  cabinets. 

Distribution  Division  -  Operates  under  the  trade  names  of 
Select  Papers,  Graphic  Papers  and  Les  papiers  graphiques 
in  Canada,  and  of  C.H.  Robinson  Paper  Co.  and  Select 
Papers  Inc.  in  the  U  S. 

Directors  -  L  G.  Rolland,  chm.  &  CEO,  Montreal;  Albert 
Rolland,  v-p  &  mktg  consultant,  Laval.  Que.;  G.  D  Birks;  R.  H. 
Charbonneau;  Nicolas  Rolland;  Stanislas  Rolland;  Roger 

Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect 


Long-Term  Debt 


O/s  at  Dec.  31: 

1988 

1987 

- $000  — 

Rolland  Inc  : 

1 1%%  debs.,  due  1995 . 

6,637 

7,300 

Capital  leases . 

4,050 

4,518 

Revolving  Credit . 

14,594 

14,871 

Subsidiaries: 

Term  loans . 

2,981 

4,547 

9%  bonds,  due  to  2008 . 

2,399 

2,665 

Term  notes . 

3,578 

3,898 

34,239 

37,799 

Less:  Current  portion . 

2,594 

3,094 

31,645  34,705 


Subsidiaries 

Rolland  Paper  Corp.,  New  York,  NY,  and  its  subsid.,  C.H. 
Robinson  Paper  Co.,  Portland,  Mich.;  Select  Papers,  Inc., 
Albany.  N.Y.;  Rolland  Paper  Sales  Corp.,  and  its  subsid  , 
Rolland  Fitchburg  Paper,  Inc.,  Fitchburg,  Mass 

stock  splits  I if  applicable). 
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FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 

Fiscal  years  ended  Dec.  31: 


Revenue . 

Net  income,  opers . 

Extraordinary  items 

Net  income . 

Current  assets . 

Fixed  assets,  net . 

Total  assets . 

Current  liabilities . 

Long-term  debt,  net.  .. 
Shareholders'  equity.. 
Cash  flow,  opers . 


1988 

1987 

445,218 

387,734 

6,021 

3,353 

1,557 

6,021 

4,910 

113,900 

100,963 

50,399 

45,131 

166,854 

148,596 

63,220 

47,999 

31,645 

34,705 

60,356 

56,361 

2,732 

2,353 

- $ - 

Earnings  per  CI.B  sh.: 

On  net  income,  opers .  1.60  0.88 

On  net  income . * .  1.60  1.30 


Five  Year  Summary 

Pis°al  Net  Inc.  Earns,  per 

Year  Revenue  Oper.  Com.  sh. 

1988 .  $445,218,000  $6,021,000  $160 

1987 .  387,734,000  3.353,000  0.88 

1986 .  344,672,000  7,363,000  1.97 

1985 .  300,748,000  5,200,000  2.75 

1984 .  284,448,000  7,183,000  3.83 


Auditors  -  Touche  Ross  &  Co.,  C.A.,  Montreal,  Que. 
Current  Financial  Position  -  For  the  3  months  ended  Mar. 
31 ,  1989,  the  company  had  net  income  of  $906,000  on  reve¬ 
nues  of  $116,500,000,  compared  with  net  income  of 
$1,775,000  on  revenues  of  $1 14,572,000  for  the  same  period 
one  year  earlier. 


R.051 

Roman  Corporation  Limited 

Head  Oft.  -  3900  South  Tower,  (P.O.  Box  40),  Royal  Bank 
Plaza,  Toronto,  Ontario  M5J  2K2  Telephone  -  (416) 
865-1991  Trans.  Agent  -  Montreal  Trust  Co.,  Toronto  CUSIP 
-  775864  Listed  (Canada)  -  RMN:  TSE. 

Company  -  (Ont.  1966  amalg.)  Diversified  management 
company  with  major  ints.  in  natural  resources,  paper  prod¬ 
ucts,  packaging  and  printing,  and  financial  services. 

Holds  29.3%  int.  in  Denison  Mines  Limited  (which  see),  an 
energy  resource  company  with  worldwide  ints.  in  uranium, 
potash,  coal,  industrial  minerals  and  oil  and  gas;  44.5%  int.  in 
Standard  Trustco  Limited  (which  see),  engaged  in  trust  and 
financial  services  through  Standard  Trust  with  35  branches  in 
Canada;  26%  int.  in  Lawson  Mardon  Group  Limited  (which 
see),  a  diversified  international  packaging  and  printing  com¬ 
pany;  and  100%  int.  in  Strathcona  Paper  Company,  which 
manufactures  recycled  clay  coated  boxboard. 

In  1988,  Strathcona  Paper  Co.  announced  an  expansion 
program  to  increase  mill  production  during  the  next  4  yrs.  In 
May,  acquired  all  the  o/s  shs.  of  Concord  Finance 
Corporation  Limited  from  Denison  Mines  Limited  for  cash 
consideration  of  $71,671,252.  Concord  Finance  Corp.  Ltd.’s 
principal  asset  is  a  44.8%  int.  in  Standard  Trustco  Limited. 

Directors  -  Helen  E.  Roman-Barber,  chm.  &  CEO;  M.  L. 
Emerson,  pres  &  COO;  J.  S.  Grant,  sec.;  S.  G.  Roman,  v-p;  J. 
H  Coleman;  G.  B  Heenan;  J.  S.  Grant  Jr.,  Toronto,  Ont.;  F.  G. 
Roman,  v-p  &  treas.;  Anthony  Roman,  Gormley,  Ont.;  G.  A 
Regan,  Ottawa;  W  E.  Riddolls,  Kingston,  Ont.;  L.  G.  Tapp, 
Oakville,  Ont.;  R.  N.  Thompson,  Fort  Langley,  B.C. 

Key  Personnel  -  E.  J.  Badida,  v-p 

Number  of  employees  -  250  at  Apr.  24,  1989. 

Capital  Stock 

Author.  Outstand.f 

Common  20,000,000  shs.  10,452  000  shs  t 

t  At  Dec.  31,  1988. 

$  Includes  146,200  shs.  repurchased  but  not  cancelled. 


Year 

High 

Price  Range  -  RMN 

Low  Year 

High 

Low 

1979 . 

.  $12.75 

$6.50 

1984 . 

$18.50 

$1 1.50 

1980. ... 

22.50 

1 1.00 

1985 . 

16.25 

8  63 

1981 . 

25.00 

9.50 

1986 . 

14  88 

7.75 

1982 . 

16.25 

4.45 

1987 . 

19  50 

8.50 

1983 . 

2163 

1 1  88 

1988 . 

14.75 

9.50 

Splits:  4-for- 1  split 

in  1981 

Dividends  -  Com.  -  No  divds.  pd.  in  1988  or  1987.  Paid  50c 
per  sh.  p  a.  with  regular  semiannual  payments  of  25c  per  sh. 
from  Oct.  1983  to  May  1986.  Previously,  divd.  of  25c  per  sh. 


For  COATS-listed  companies,  see  prices  at  back  of  book. 


pd.  July  15,  1981,  first  since  stk.  split  in  Apr.,  1981  and  first 
since  initial  divd.  of  $4  per  sh.,  pd.  Dec.  8,  1978,  out  of 
tax-pd.  undistributed  income. 


Long-Term  Debt 

During  1988,  established  the  following  bank  credit  facili¬ 
ties:  A  revolving  term  facility  of  $15,000,000  denominated  in 
either  U.S.  or  Cdn.  dollars,  at  prime  rate,  U.S.  base  rate, 
LIBOR  plus  0.75%  or  at  banker's  acceptances;  a 
$72,000,000  non-revolving  Cdn.  dollar  term  facility  at  prime 
plus  0.5%  to  prime  plus  1.25%  or  banker's  acceptances  plus 
1%. 

At  Dec.  31 ,  1988,  $1 1 ,200,000  was  o/s  under  the  revolving 
term  facility  and  $71,000,000  under  the  non-revolving  term 
facility. 


Subsidiaries 

Strathcona  Paper  Company,  Napanee,  Ont.;  Concord 
Finance  Corporation  Limited  ;  Investments;  Standard 
Trustco  Limited  (44.5%  int.,  which  see);  Denison  Mines 
Limited  (29.3%  int.,  which  see),  both  Toronto;  Lawson 
Mardon  Group  (26%  int.,  which  see),  Mississauga,  Ont. 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000  - 

Revenue . 

43,495 

48,730 

Interest  expense . 

6,326 

3,752 

Net  income,  opers . 

(1,711) 

8,558 

Extraordinary  items . 

36,715 

Net  income . 

(1,711) 

45,273 

Current  assets . 

9,271 

8,346 

Long-term  invests . 

206,287 

138,702 

Fixed  assets . 

14,213 

15,300 

Total  assets . 

229,995 

162,649 

Current  liabilities . 

6,919 

5,236 

Long-term  debt,  net . 

79,200 

12,040 

Shareholders’  equity . 

139,865 

141,576 

Cash  flow,  opers . 

575 

4,009 

Earnings  per  com.  sh.: 

$  " 

On  net  income,  opers . 

(0.17) 

0.87 

On  net  income . 

(0.17) 

4.60 

Five  Year  Summary 

Fiscal  Net  Inc. 

Year  Revenue  Oper. 

1988 .  $43,495,000  $(1,711,000) 

1987 .  48,730,000  8,558,000 

1986 .  41,862,000  (161,000) 

1985 .  (31,193,000)  (66,116,000) 

1984 .  56,986,000  23,938,000 


Auditors  -  Coopers  &  Lybrand,  C.A.,  Toronto 


Earns,  per 
Com.  sh. 
$(0.17) 
0.87 
(0.02) 
(6.79) 
2.46 


R.052 

Ropec  Industries  Inc. 


Head  Off.  -  6943  Antrim  Ave.,  Burnaby,  British  Columbia 
V5J  4M5  Telephone  -  (604)  434-5211  Fax  -  (604)  434-2506 
Trans.  Agent  -  Montreal  Trust  Co.,  Vancouver  CUSIP  - 
77667F  Listed  (Canada)  -  RBC:  VSE 
Company  -  (B.C.  1980)  Manufactures  and  markets  an 
engine  protection  device  called  the  "Ropec''  system  for  use  in 
the  mining  industry  and  a  digital  event  recording  system 
called  "Micrologue”. 

Directors  -  A.  M.  Book,  pres.  &  CEO;  A.  D.  Fonseca;  R.  L. 
Davenport,  sec.  &  v-p  opers.;  E.  E.  Bowes;  N.  Romaniuk;  I.  M. 
Wolfe;  R.  McKee;  R.  J.  Wiggins,  Vancouver. 


Capital  Stock 
Author. 

Pre*  100,000  shs 

Common  10,000,000  shs 

t  At  May  1989. 

Common  -  One  vote  per  sh. 


Outstand.f 

nil 

3,302,232  shs. 


High  Low 

$1.53  $0.12 

0.38  0.06 


FMtrt)  ndfiyw  -  no 

Year  High  Low  Year 

1985  .  $1.10  $0.76  1987. 

1986  .  1.35  0.45  1988 .  uoo 

Auditors  -  Chambers  Phillips  &  Co.,  C.A.,  Vancouver. 
Current  Financial  Position  -  For  the  year  ended  Jan.  31, 

1989,  net  loss  was  $49,557  on  revenues  of  $368,725  com¬ 
pared  with  a  net  loss  of  $244,926  on  revenues  of  $1 16  103 
for  the  previous  year.  At  Jan.  31,  1989,  the  company  had'cur- 
rent  assets  of  $235,126,  total  assets  of  $396,564,  current 
liabilities  of  $93,029  and  shareholders'  equity  of  $303,535, 


SURVEY  OF  INDUSTRIALS  1989 
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R.053 


Rothmans  Inc. 


Head  Off.  -  1500  Don  Mills  Rd  ,  Don  Mills,  Ontario  M3B  3L1 
Telephone  •  (416)  449-5525  Trans.  Agent  -  Royal  Trust  Co., 
Edmonton,  Regina,  Winnipeg,  Toronto,  Montreal,  St.  John, 
Halifax,  Charlottetown,  St.  John's.  CUSIP  -  77869J  Listed 
(Canada)  -  ROC:  TSE,  ME,  VSE. 

Company  -  (Can.  1956;  cont.  1979)  Holding  company 
which  produces  and  sells  tobacco  products  through  its  60% 
owned  subsidiary.  Rothmans,  Benson  &  Hedges  Inc.  Brand 
names  include  Rothmans,  Number  7,  Craven  ''A",  Belvedere. 
Sportsman,  Peter  Stuyvesant,  Viscount,  Accord,  Captain 
Black,  Erinmore,  Dunhill,  Benson  &  Hedges.  Mark  Ten, 
Montecristo,  Schimmelpenninck,  Belmont,  Gulden  Dansk, 
Antonio  Y  Cleopatra,  and  Hamlet  Most  brands  are  available 
in  varying  lengths  and  strengths.  Cigarette  manufacturing 
operations  are  carried  out  at  plants  in  Brampton,  Montreal 
and  Quebec  City  and  marketed  through  13  sales  offices 
across  Canada. 

In  late  1988,  a  new  brand  of  cigarattes  called  Black  Cat 
was  launched.  In  July  1989,  the  company  announced  the 
closing  of  its  Mount  Royal  manufacturing  plant  by  the  spring  of 
1990. 

Directors  -  W  M.  Kelly,  chm  ,  London,  Ont.;  P.  J.  Fennell, 
pres.  &  CEO;  Mona  Campbell,  Toronto;  J.  J.  Wettlaufer, 
London,  Ont.,  Rene  Amoyt,  Quebec;  Pierre  Des  Marais  II, 
Montreal;  V.  A.  Brink;  L.  G.  Enoch,  London,  England 

Key  Personnel  -  Brian  Capper,  sec.;  Dennis  Robertson,  v-p 
fin.;  Brenda  Moher,  asst.  sec. 

Number  of  employees  -  Approx.  1,300  at  April  18,  1989. 


1st  Pref. 

6.85%  Ser.A 
2nd  Pref. 
Common 


Capital  Stock 

Author. 
469,889  shs 

2,817,062  shs. 
unlimited 


Outstand.f 

105,029  shs. 
682,367  shs. 
5,510,684  shs. 


t  At  Mar.  31,  1989. 

6.85%  1st  Pref.  Ser.A  -  Redeem,  at  $102  per  sh.  prior  to 
Jan.  27,  1989,  and  thereafter  at  $101  per  sh.  plus  accr. 
divds.  The  company  must  purchase  5,000  of  these  shs.  in 
each  calendar  year.  In  the  event  of  liquid.,  etc.,  entitled  to 
$100  per  sh.  plus  accr.  divds.  Non-vtg.  unless  8  quarterly 
divds.  in  arrears. 

6%%  2nd  Pref.  -  Redeem,  after  Nov.  1,  1979,  at  $20  per 
sh.  Non-vtg.  unless  8  quarterly  divds.  in  arrears. 

Major  Shareholders  -  At  Mar.  31,  1989,  Rothmans 
International  pic,  of  London,  England,  held  71.2 %  of  the  o/s 
common  shs. 


Price  Range  -  ROC 


Year 

High 

Low 

Year 

High 

Low 

1979... 

.  $23.13 

$18.00 

1984... 

.  $51.50 

$39.50 

1980. ... 

28.75 

18.00 

1985.... 

44.00 

30.00 

1981... 

27.13 

19.25 

1986... 

46.50 

30.50 

1982... 

41.00 

20.00 

1987... 

81.00 

36.50 

1983.... 

51.50 

38.50 

1988... 

57.00 

39.00 

Dividends  -  6.85%  1st  Pref.  Ser.A  Entitled  to  $6.85  per 
sh.  pa.  cum.,  pay.  quarterly.  Mar.,  June,  Sept  and  Dec.  17. 
Initial  divds.  of  92c  pd.  on  Mar.  17,  1969;  $1.71%  pd.  on  June 
17,  1969,  and  regularly  quarterly  since. 

6%%  2nd  Pref.  -  Entitled  to  $1.32%  per  sh.  p.a.,  cum.,  pay. 
quarterly  Mar.,  June,  Sept,  and  Dec.  17.  Initial  divd.  of 
22.144c  pd.  on  Dec.  17,  1969;  33Vepd.  on  Mar  17,  1970,  and 
regularly  quarterly  since. 

Common  -  Present  rate  of  $2.00  per  sh.  p.a.  payable  quar¬ 
terly  estab  with  payment  of  50c  per  sh  on  June  17,  1989. 
Previously,  pd.  $1.60  per  sh.  p.a.,  estab.  with  40c  pd.  on 
Sept  17,  1981.  On  May  20,  1987,  directors  declared  a  spe¬ 
cial  divd.  of  $40  per  com.  sh.  to  be  pd.  on  July  31,  1987  to 
com.  shldrs.  of  record  on  July  13,  1987.  Divds.  declared  in 
recent  fiscal  years  as  follows: 

1982  . $1.55  1988 . 1.60  +  40.00 

1983  87 . $1.60  1989 . 160 


Subsidiaries 

House  of  Craven  Ltd.;  Rock  City  Tobacco  Ltd.; 
Rothmans  Investments  Ltd.;  Alfred  Dunhill  of  London  Ltd.; 
Rothmans  Benson  &  Hedges  Inc.  (60%  int  ),  Clarendon 
Imports  Inc.;  Canadian  Tobacofina  Ltd. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Mar.  31: 

1989 

1988 

- $000- 

Revenue . 

959,947 

979,331 

Net  income,  opers . 

33,701 

30,378 

Extraordinary  items . 

Net  income . 

30,701 

30,378 

Inventories . 

200,960 

203,770 

Current  assets . 

326,680 

320,131 

Fixed  assets,  net . 

65,213 

70,403 

Total  assets . 

397,808 

398,703 

Current  liabilities . 

138,984 

163,879 

Shareholders'  equity . 

172,882 

149,977 

Cash  flow,  opers .  (29,004)  117,501 

- $ - 


Earnings  per  com.  sh.: 


On  net  income,  opers . 

5.82 

5.21 

On  net  income . 

5.82 

5.21 

Five  Year  Summary 

Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1989 . 

$959,947,000 

$33,701,000 

$5.82 

1988 . 

979,331,000 

30,378,000 

5.21 

1987 . 

726,824,000 

99,470.000 

17.74 

1986 . 

1,559,533,000 

13,764,000 

2.18 

1985 . 

1,472,899,000 

24,292,000 

4.09 

Auditors  -  Coopers  &  Lybrand,  C.A.,  Toronto. 

Current  Financial  Position  -  For  the  3  mos.  ended  June  30, 
1989,  net  income  was  $7,500,000  after  extraordinary  charge 
of  $7,100,000,  on  net  sales  of  $103,700,000.  this  compares 
with  a  net  income  of  $10,096,000  on  net  sales  of 
$109,845,000  for  the  corresponding  period  one  year  earlier. 


R.054 


Rothwell  Industries  Ltd. 


Head  Off.  •  305  67  Richmond  St.  W,  Toronto,  Ontario 
M5H  1Z5  Telephone  -  (416)  862-2107  Fax  -  (416)  862-0541 
Trans.  Agent  -  The  Company 
Company  -  (Ont.  1963)  Through  Picture  Data  Inc., 
engaged  in  development  of  software  products  and  the  pro¬ 
duction  of  computer  graphics  for  the  videotex  mkt.  Software 
products  include  UNITASC  and  DOSPLAY.  Also  holds  real 
estate  assets  leased  to  light  manufacturing  and  warehousing 
concerns  via  Rothwell  Properties  Inc.,  formerly  751458 
Ontario  Corp.,  a  real  estate  holding  subsid. 

Name  changed  from  Dreadnought  Investments  Limited 
on  Apr.  25,  1988;  basis  1  new  sh.  for  2  old  shs. 

Directors  -  Edward  Palonek,  pres.,  CEO  &  chm., 
Mississauga,  Ont.;  Thomas  Jusdanis,  corp.  sec.;  Stephen 
Fletcher,  Hamilton,  Ont. 

Key  Personnel  -  Ihor  Petelycky,  v-p. 


Special 
6%  Pref. 
Ser.A 
Cl. A 
CI.B 


Capital  Stock 

Author, 
unlimited 
628  shs. 

unlimited 

unlimited 


Outstand.f 

628  shs. 
2,400,000  shs. 
2,158,695  shs. 
408,582  shs. 


f  At  Aug.  31,  1988 

6%  Pref.  -  Cum  and  redeem  One  vote  per  sh. 

Cl. A  -  Subord.  vtg.  shs  entitled  to  one  vote  per  sh 
CI.B  -  Entitled  to  100  votes  per  sh. 

Major  Shareholders  -  Edward  Palonek  beneficially  held 
66.9%  of  o/s  vtg.  stk.  at  Dec.  12,  1988 
Capital  Stock  Changes  -  During  fiscal  1988,  363,351  com 
shs.  were  issued  from  treasury  in  settlement  of  $180,445  in 
debt.  Effective  Apr  25,  1988,  the  co.  consolidated  its  com. 
shs.  by  issuing  1  Rothwell  sh.  for  every  2  Dreadnought  shs. 
held.  A  further  381,762  com.  shs.  were  issued  on  May  9, 
1988.  On  May  16,  1988,  the  author,  sh.  cap.  was  amended  by 
the  creation  of  an  unlimited  number  of  Cl. A  subord.  vtg.  shs. 
and  CI.B  shs.  Each  com.  sh  was  redesignated  on  the  basis  of 
1  Cl. A  sh.  for  every  com.  sh.  o/s  and  1  CI.B  sh.  for  every  5 
com.  shs.  held.  2,400,000  Ser.A  special  shs.  were  issued  in 
acquiring  751458  Ontario  Corp. 

Subsidiaries  -  Picture  Data  Inc.;  Rothwell  Properties  Inc. 


Note:  All  prices  ore  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable  j . 


576 


THE  FINANCIAL  POST 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Aug.  31: 

1988 

1987 

Revenue . 

Net  income,  opers . 

Extraordinary  items . 

Net  income . 

98 

(423) 

(423) 

20 

(297) 

(297) 

Current  assets . 

730 

8 

Fixed  assets,  net . 

6,424 

36 

Total  assets . 

7,573 

643 

302 

171 

Current  liabilities . 

Long-term  debt . 

4,999 

293 

Shareholders’  equity . 

2,573 

10 

Cash  flow,  opers . 

Auditors  -  Anderson  &  Quick,  C  A  , 

(98) 

Toronto. 

(344) 

R.055 

Royal  Aerospace  Corp. 

Head  Off.  -  270  Millway  Ave.,  Concord,  Ont.  L4K  3W4 
Telephone  -  (416)  660-7070  Fax  -  (416)  660-0682  Trans. 
Agent  -  Central  Guaranty  Trust  Co.,  Toronto. 

Company  -  (Ont.  1936)  Through  Royal  Aircraft  Rewinds 
Inc.,  engaged  in  the  rewinding,  repairing,  and  reconditioning 
of  rotating  electrical  parts  for  the  aircraft  industry.  Royal 
Aircraft's  products  and  services  are  applicable  to  all  Boeing 
and  Macdonnell  Douglas  engines,  and  it  is  one  of  only  four 
world-wide  companies,  and  the  only  Canadian  company,  to 
engage  exclusively  in  this  line  of  business. 

Directors  -  B  R.  Klein,  pres.;  David  Halliday;  Roderick 
Rice;  Jeffrey  Kerbel. 

Capital  Stock 

Author.  Outstand.f 

Common  unlimited  16,362,834  shs. 

t  At  Sept.  30,  1988. 

Common  -  One  vote  per  share. 

Major  Shareholders  -  At  February  1989,  Rice-Kerbel  Air 
Holdings  held  5,430,000  shs.  and  had  vtg.  rts.  over  an  addi¬ 
tional  1,000,000  shs.,  which  together  represented  approx. 
39%  of  the  o/s  shs. 

Subsidiaries  -  Royal  Aircraft  Rewinds  Inc.  (70%  int). 

Auditors  -  William  Eisenberg  Ltd.,  Toronto 

Current  Financial  Position  -  For  the  9  mos.  ended  Sept. 
30,  1988,  net  income  from  operations  was  $222,233  or  1.5c 
per  sh.  on  revenues  of  $1,433,751.  Extraordinary  items 
raised  net  income  to  $348,409  or  2.13c  per  sh.  Cash  flow 
from  operations  was  $538,606.  At  Sept.  30,  1988,  current 
assets  were  $818,311,  total  assets  were  $  1 ,276,799,  current 
liabilities  were  $228,746,  and  shareholders'  equity  was 
$744,208. 


R.056 

Royal  Bank  Mortgage  Corporation 


Head  Off.  -  1  Place  Ville  Marie  (P.0  Box  1192),  Stn.  A, 
Montreal,  Quebec  H3C  2Y3  Telephone  -  (514)  874-2875 
Company  -  (Alta.  1969;  cont.  Can  1978.)  Primarily 
engaged  in  purchasing  first  mortgages  secured  mainly  by 
residential  properties,  from  the  Royal  Bank  of  Canada 
Directors  -  W  A.  R.  MacDonald,  chm.,  Westmount,  Que.;  H. 
G.  Buckrell,  pres.,  Baie  d'Urfe,  Que.;  G.  C.  Aitken,  v-p, 
Toronto;  J  E  D.  Lepage,  v-p  &  gen.  mgr.,  St.  Lambert,  Que.; 
W.  P  Carter,  Apple  Hill,  Ont.;  K  S.  Howard,  Mount  Royal] 
Que.;  D.  S  Wells,  Beaconsfield,  Que.;  J.  G.  M.  Emsley, 
Dollard-des-Ormeaux,  Que. 

Key  Personnel  -  A  L.  Charow,  compt.;  Anthony  Peccia, 
treas.;  P.  L  Bergeron,  asst.-treas.;  Anita  B.  Fernandes,  asst  - 
treas  ;  R.  L.  Fillmore,  sec.;  Lois  J.  Sharpe,  asst,  sec.;  Linda 
S.  M.  Tremblay,  asst.  sec. 


Pref. 

9)4%  Ser.B 
Not  desig. 
Common 


Capital  Stock 


Author. 

Outstand.f 

Par 

80,000  shs. 

80,000  shs. 

$100 

2,750,000  shs. 

nil 

$100 

1,500,000  shs. 

663,459  shs. 

$100 

9Wo  Ser.B  Pref.  -  Cum.  and  redeem,  at  par  at  option  of  the 
company  any  time.  Non-vtg.  Shs.  privately  held. 

Common  -  Voting  stock.  Shs.  privately  held. 

Major  Shareholders  -  All  vtg.  stk.  held  by  the  Royal  Bank  of 
Canada. 


For  COATS-lisled  companies,  see  prices  at  back  of  book. 


Dividends  -  9)4%  Ser.B  Pref.  -  Entitled  to  cum.  divds.  of 
$9.50  per  sh.  p.a.  pd.  regularly. 

Long-Term  Debt 

At  Oct.  31,  1988,  the  company  had  $268,000,000  in  term 
loans  and  $3,443,329,505  in  invest,  certificates  o/s.  Term 
loans  are  comprised  of  a  revolving  term  loan  facility  at  the 
Bank's  prime  rate  with  int.  pay.  monthly  and  principal  unse¬ 
cured.  Certificates  are  unsecured  and  issued  by  the  company 
for  periods  of  1  to  5  yrs.  at  various  rates,  and  are  uncondition¬ 
ally  guaranteed  as  to  payment  of  principal  and  int.  by  The 
Royal  Bank  of  Canada 


FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Oct.  31: 

Revenue . 

Net  income,  opers . 

Extraordinary  items . 

Net  income . 

1988 

1987 

1,897,106  1,016,251 

156,728  44,290 

156  7P6  aa  pan 

Assets  secured  by  mtges . 

18,374,277 

14,406,697 

Investments . 

2,097,259 

1,326,515 

Total  assets . 

20,830,435 

15,932,025 

Current  liabilities . 

16,580,467 

1  1,858,482 

Shareholders’  equity . 

750,720 

574,752 

Cash  flow,  opers . 

123,797 

84.195 

Auditors  -  Touche  Ross  &  Co.,  C.A.,  Montreal. 

R.057 

★  The  Royal  Bank  of  Canada 

Head  Off.  -  1  Place  Ville  Marie,  P.O.  Box  6001,  Montreal, 
Quebec  H3C  3A9  Telephone  -  (514)  874-2110  Fax  -  (514) 
874-7197  Trans.  Agent  -  Montreal  Trust  Co.,  Halifax, 
Montreal,  Toronto,  Winnipeg,  Regina,  Calgary  and  Vancouver; 
Royal  Bank  of  Canada,  London,  England;  Yasuda  Trust  and 
Banking  Co.  Ltd.,  Tokyo,  Japan.  CUSIP  -  780087  Listed 
(Canada)  -  RY:  TSE,  ME,  VSE,  ASE,  WSE. 

Company  -  (Can.  1869)  Through  branches,  representative 
offices  and  subsids.,  provides  a  full  range  of  commercial  and 
personal  banking  and  securities  brokerage  services  in 
Canada  and  internationally.  At  Oct.  31,  1988,  operated  1,513 
branches  and  1,628  automated  banking  machines  domesti¬ 
cally  and  more  than  125  corporate  and  invest,  banking,  trea¬ 
sury  and  retail  banking  units  in  34  countries.  Also  has  approx. 
5,300  correspondent  banking  relationships  with  180 
countries. 

During  fiscal  1988,  general  provisions  for  losses  on  country 
lending  was  increased  by  a  further  $360,000,000  to  a  total  of 
$2,300,000,000  or  45%  of  related  exposure.  An  additional  47 
new  retail  banking  branches  were  opened  primarily  in  Ont 
and  Que. 

In  September,  1988,  the  purchase  of  United  Bond  &  Share 
Limited,  a  Cdn.  invest,  management  firm,  was  completed  and 
merged  into  a  new  subsid..  Royal  Bank  Investment 
Management  Inc.  with  the  latter  assuming  management  of 
the  Royfund  group  of  mutual  funds  and  providing  portfolio 
management  for  clients.  In  October,  international  invest, 
banking  operations  were  consolidated  within  a  new  subsid., 
RBC  Dominion  Securities  International  Limited,  by  bringing 
together  the  London  operations  of  Dominion  Securities. 
Orion  Royal  Bank  and  British  stockbrokers,  Kitcat  &  Aitken. 
To  expand  its  discount  brokerage  service,  Royal  Bank 
Investors  Service,  beyond  its  current  base  in  Ont.  and  Que  , 
a  new  subsid.,  Royal  Bank  Securities  Services  Inc.  was 
incorporated. 

Directors  -  A.  R.  Taylor,  chm.  &  CEO,  Toronto;  A.  H.  Michell, 
vice-chm  ;  J.  E  Cleghorn,  pres.,  Montreal;  C.  S.  Malone-  C  I 
Rathgeb;  W.  F.  Light;  J.  E.  Newall;  J.  R.  Evans;  G.  A.  Cohon; 
A.  R.  Haynes,  Toronto;  F.  B.  Common  Jr.;  C.  A.  Dagenais;  Mitz’i 
S.  Dobrin;  W.  E  McLaughlin,  Montreal;  J.  K.  Finlayson, 
Verdun;  J.-C.  Delorme,  Beaconsfield,  Que.;  J.  W.  E  Mingo-  K 
C.  Rowe,  Halifax,  N.S.;  G.  W.  F.  McCain,  Florenceville,  N.B  ; 
R.  W  Campbell;  Hon.  E  P.  Lougheed,  Calgary;  P.  L.  P 
MacDonnell,  Edmonton;  Dawn  R.  McKeag;  R.  M.  Chipman] 
Winnipeg,  G.  C.  Eaton,  St.  John's,  Nfld.;  G.  H.  Blumenauer, 
Oakville,  Ont.;  H.  C.  Pinder,  Saskatoon;  C.  H.  Knight,  Regina 
Sask.;  Claude  Pratte,  Quebec  City;  J.  P.  Maurer;  N.  F 
Phillips.  New  York;  R.  A.  Pfeiffer  Jr.,  Greenwich,  Conn'.;  A.  B 
Marshall,  London,  England;  I.  A.  Barclay;  R.  L.  Cliff;  R.  T. 
Stewart,  Vancouver. 

Key  Personnel  -  B  D  Gregson,  sr.  exec,  v-p  credit;  M.  J 
Regan,  sr.  exec,  v-p  strategic  initiatives;  J.  E.  Bolduc,  exec, 
v-p  fin.;  G.  J.  Feeney,  exec,  v-p  opers.  &  service  delivery;  B. 
C.  Galloway,  exec,  v-p  treasury  products;  J.  C.  Grant,  exec. 

if  See  also  Enhanced  Coverage 
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v-p  systems  &  technology;  B.  V.  Kelly,  exec,  v-p  corp.  bank¬ 
ing;  W.  A.  R.  MacDonald,  exec,  v-p  retail  banking;  W.  J. 
McCartney,  exec,  v-p  corp.  personnel;  E.  P  Neufeld,  exec, 
v-p  economics  &  corp.  affairs;  P.  A.  Taylor,  exec,  v-p  invest, 
banking;  J.  T.  Burnett,  sr.  v-p  &  gen.  counsel;  J.  P  Clarke,  sr. 
v-p  special  loans,  M.  A.  Corlett,  sr.  v-p  lending  international; 
W.  R.  Fithern,  sr.  v-p  card  services  &  point  of  sale;  W.  J. 
Gorman,  sr.  v-p  &  gen.  mgr.;  B.  P.  Griffiths,  sr.  v-p  foreign 
exchange;  G.  J  Johnson,  sr.  v-p  Metropolitan  Toronto;  D.  N. 
Kitchen,  sr.  v-p  &  gen.  mgr.  Alberta;  N.  C.  Achen,  sr.  v-p  cor¬ 
respondent  banking  &  financial  institutions;  G.  C.  Aitken,  sr. 
v-p  &  treas.;  R.  L.  Arsenault,  sr.  v-p  real  estate;  M.  C.  S. 
Baptista,  sr.  v-p  business  services  &  mktg.;  T.  W.  Bleackley, 
sr.  v-p  &  gen.  mgr.  B.C.;  H.  G.  Buckweli,  sr.  v-p  personal  bank¬ 
ing;  W.  C.  Bull,  sr.  v-p  corp.  planning  &  productivity. 

Number  of  employees  -  46,096  at  May  16,  1989. 


First  Pref. 
$1.88  Ser.A 
$1.45  Ser.B 
Ser.C 
Ser.D 
Ser.E 

Second  Pref. 

$2.75  Ser.A 
Common 


Capital  Stock 

Author. 
50,000,000  shs. 


50,000,000  shs. 


Outstandt 

4,627,000  shs. 
13,600,000  shs. 
1,000,000  shs. 
1,000,000  shs. 
1,500,000  shs. 

7,736,000  shs. 
132,650,000  shs. 


250,000,000  shs. 

t  At  Oct.  31,  1988;  12,363,000  com.  shs.  reserved. 

$1.88  First  Pref.  Ser.A  -  In  liquid.,  dissolution,  etc.,  enti¬ 
tled  to  $25  per  sh.  plus  accr.  divds.  Redeem,  at  $25  per  sh. 
The  bank  undertakes  to  purchase  in  each  calendar  quarter 
48,000  shs.  at  prices  not  exceeding  $25  per  sh.  Non-vtg. 
unless  8  quarterly  divds.  in  arrears  when  entitled  to  1  vote  per 


sh. 

$1.45  First  Pref.  Ser.B  -  In  liquid.,  dissolution  etc.,  entitled 
to  the  then  current  redemp.  price.  Redeem,  at  $20.80  per  sh. 
to  June  9,  1990;  thereafter  premium  decreasing  by  20c  p.a. 
to  June  9,  1992;  thereafter  at  $20  per  sh.  plus  accr.  divds. 

First  Pref.  Ser.C  -  Redeem  at  option  of  bank  at  $100  per 
sh.  May  purchase  shs.,  at  any  time,  at  prices  not  exceeding 
$100  per  sh.  plus  costs  of  purchase.  Non-vtg,  unless  8  quar¬ 
terly  divds.  in  arrears  when  entitled  to  1  vote  per  sh 

First  Pref.  Ser.D  -  Redeem,  at  option  of  bank  at  US$100 
per  sh.  May  purchase  shs.,  at  any  time,  at  prices  not  exceed¬ 
ing  US$100  per  sh.  plus  costs  of  purchase.  Non-vtg.  unless  8 
quarterly  divds.  in  arrears  when  entitled  to  1  vote  per  sh. 

First  Pref.  Ser.E  -  Jn  liquid.,  dissolution,  etc.,  entitled  to 
$100  per  sh.  plus.  accr.  divds.  Non-  redeem,  prior  to  Apr.  30, 
1991;  thereafter  at  option  of  bank  at  $100  per  sh.  May  pur¬ 
chase  shs.,  at  any  time,  at  prices  not  exceeding  $100  per  sh. 
plus  costs  of  purchase.  Non-vtg.  unless  8  quarterly  divds.  in 
arrears  when  entitled  to  1  vote  per  sh. 

Second  Pref.  Ser.A  -  Retract,  at  option  of  holder  on  or 
before  Nov.  9,  1988  for  redemp.  on  Dec.  9,  1988  at  $28.75 
per  sh.  plus  accr.  divds.  Convert,  at  option  of  holder  to  Dec. 
8.  1988  into  one  com.  sh.  upon  payment  of  $5,  being  a  conver¬ 
sion  price  of  $30  per  com.  sh.  subject  to  adjustment  in  certain 
events. 

Common  -  One  vote  per  share. 


Price  Range  -  RY 


Year 

High 

Low 

Year 

High 

Low 

1979... 

.  $23.38 

$17.94 

1984.... 

.  $35.38 

$24.75 

1980... 

30.44 

19.13 

1985... 

35.25 

27.50 

1981... 

32.50 

24.13 

1986.... 

34.63 

27.50 

1982... 

28.75 

18.00 

1987... 

3888 

25.75 

1983.... 

36.00 

25.75 

1988... 

37.75 

26.13 

Splits:  2-for-1  split  in  1981 

Capital  Stock  Changes  -  During  fiscal  1988,  197,000  first 
pref.  ser.A  and  1,400,000  first  pref.  ser.B  shs.  were  pur¬ 
chased  for  cancellation  and  662,000  second  pref.  ser.A  shs. 
were  converted  into  com.  shs.  4,155,000  com.  shs  were 
issued  under  the  shldr.  divd.  and  sh.  purchase  plan, 
1 ,362,000  com.  shs.  were  issued  under  on  conversion  of  pre¬ 
ferred  shs.,  9,128,000  com.  shs.  were  issued  on  the 
aquisition  of  a  subsidiary. 

Subsequent  to  the  fiscal  year  end,  97%  of  the  Second  Pref. 
$2.75  Ser.A  shs.  were  converted  into  com.  shs.  The  remain¬ 
der  were  redeemed  by  the  bank  on  Dec.  12,  1988,  at  $25  per 
sh.  plus  accr.  divds.  of  13.56  cents  per  sh.  or  presented  for 
retroaction. 

Dividends  -  $1.88  First  Pref.  Ser.A  -  Entitled  to  cum. 
divds.  of  $1.88  per  sh.  p.a.  pay.  quarterly  on  Feb.,  May,  Aug. 
and  Nov.  24.  Initial  47c  pd.  May  22,  1981  and  regularly  quar¬ 
terly  since. 

$1.45  Frist  Pref.  Ser.B  -  Entitled  to  cum.,  divds.  of  $1.45 
per  sh.  p.a.  pay.  quarterly  on  Feb.,  May,  Aug.  and  Nov.  24. 


Initial  30.19c  per  sh.  pd.  Aug.  24,  1983;  36.25c  per  sh.  pd. 
Nov.  25,  1984  and  regularly  quarterly  since. 

First  Pref.  Ser.C  -  Entitled  to  cum.  divds.  equivalent  to  the 
greater  of  6.67%  and  66.67%  of  the  Bank’s  average  prime 
rate  for  stated  periods  applied  to  the  sh.  issue  price.  Initial 
divd.  pd.  Aug.  24,  1984  and  regularly  quarterly  since  at  float¬ 
ing  rate  as  determined.  Pd.  $6.67  in  1987;  $6.8878  in  1988; 
$1.9793  on  Feb.  24  and  $2.0941  on  May  24,  1989. 

First  Pref.  Ser.D  -  Entitled  to  cum.  divds.  equivalent  to  the 
greater  of  6.67%  and  66.67%  of  the  Bank's  average  U.S. 
prime  rate  for  stated  periods  applied  to  the  issue  price  of 
US$100.  Pd.  US$6.67  in  1987  and  1988;  US$1.6975  on  Feb. 
24  and  US$1.8297  on  May  24,  1989. 

First  Pref.  Ser.E  -  Entitled  to  cum.  divds.  equivalent  to  not 
less  than  55%  or  greater  of  75%  of  the  Bank's  average  prime 
rate  for  stated  periods  applied  to  the  issue  price  of  $100. 
Initial  divd.  pd.  June  12,  1986,  and  regularly  monthly  since. 
Pd  $6.4394  in  1987;  $7.9056  in  1988;  $0.7576  on  Jan.  12, 
$0.7656  on  Feb.  10,  $0,779  on  Mar.  10,  $0.8105  on  Apr.  12 
and  $0.8438  on  May  12,  1989. 

$2.45  Second  Pref.  Ser.A  -  Entitled  to  cum.  divds.  of 
$2.75  per  sh.  p.a.  pay.  quarterly  on  Feb.,  May,  Aug.  and  Nov. 
24.  Initial  divd.  58c  per  sh.  pd.  Feb.  24,  1982;  68%C  pd.  May 
21,  1982  and  regularly  quarterly  since.  All  outstanding  shares 
were  called  for  redemption  on  Dec.  12,  1988. 

Common  -  Pd.  each  yr.  since  1870.  Present  rate  of  $2.20 
per  sh.  p.a.  pay.  quarterly  estab.  with  55c  per  sh.  pd  Feb.  24, 
1989.  Divds.  declared  in  recent  fiscal  yrs.  on  com.  stk.  as 
follows: 

1979 . $2.18  1982-86 . $2.00 

1981  . 0.72  1987  . 2.02 

1981 . fl-34  1988 . 2.08 

t  Following  the  2-for-1  sh.  split  in  March  1981. 

Long-Term  Debt 

L-t  debt  o/s  at  Oct.  31,  1988,  totalled  $2,000,214,000 
including  $82,495,000  due  within  one  year.  Details  as  follows: 

Trustee  (all  issues)  -  Montreal  Trust  Company. 

7%  Debs.  -  Due  Apr.  15,  1991;  Int.  pay.  Apr.  and  Oct.  15. 
O/s  at  Oct.  31,  1988,  $2,401,000.  Redeem,  at  par. 

9%  Debs.  -  Due  Feb.  15,  1992.  Int.  pay.  Feb.  15.  O/s  at 
Oct.  31,  1988,  $29,206,000.  Redeem,  at  par.  Offered  in 
EuroCanadian  mkt. 

10%  Debs.  -  Due  Dec.  1,  1994.  Int.  pay.  June  and  Dec.  1. 
O/s  at  Oct.  31,  1988  $5,888,000.  Redeem,  at  102.50  to  Nov. 
30,  1989;  thereafter  premium  decreasing  by  0.50  of  1%  p.a. 
to  Nov.  30,  1993;  thereafter  at  par. 

10%  Debs.  -  Due  May  15,  1994.  Int.  pay.  May  15.  O/s  at 
Oct.  31,  1988,  $31,313,000.  Redeem,  at  par.  Offered  in 
EuroCanadian  mkt. 

Floating  Rate  Debs.  -  Due  Nov.  15,  1990.  Int.  pay.  at  a  rate 
of  %  of  1%  below  the  bank's  average  daily  prime  rate. 
Author.,  issued  &  o/s  $75,000,000.  Sold  privately. 

12%  Convert.  Debs.  -  Due  July  22,  1991.  Int.  pay.  Jan.  & 
July  22.  Author.,  issued  &  o/s  $100,000,000.  Conv.  into  com. 
shs.  at  option  of  bank  or  holder  prior  to  July  21,  1991  at  $35 
per  sh.,  subject  to  certain  conditions. 

11%%  Debs.  -  Due  May  22,  2000.  Int.  pay.  May  22.  O/s  at 
Oct.  31,  1988,  US$50,625,000  (Cdn$62,056,000).  Issued  in 
exchanged  for  1 1%%  debs,  of  Globe  Realty  Ltd.  (now  Royal 
Bank  Realty  Inc  ).  Non-redeem.  prior  to  Nov.  22,  1992;  there¬ 
after  at  104.283  to  May  22,  1993;  premium  decreasing  by 
0.612  of  1%  p.a.  to  May  22,  1999;  thereafter  at  par. 

Floating  Rate  Debs.  -  Due  July  5,  2005.  Author.,  issued  & 
o/s  at  Oct.  31,  1988,  US$350,000,000  (Cdn$429,030,000). 
Int.  pay.  at  rate  equal  to  0.0625%  plus  1-mo.  LIBOR;  min.  rate 
of  5%  in  first  5  yrs  to  July  1990;  thereafter  redeem,  at  par 

Floating  Rate  Debs.  -  Due  Oct.  1,  2083.  Author.,  issued  & 
o/s  $250,000,000.  Int.  pay.  monthly  at  annual  rate  equal  to 
the  sum  of  0.40  plus  30-day  Bankers'  Acceptance  rate 
reported  by  the  Bank  of  Canada.  Int.  calculated  differently 
under  certain  conditions.  Non-redeem  on  or  before  Oct.  1, 
1989;  thereafter  on  any  int  payment  date  at  bank's  option  at 
par  plus  accr.  and  unpaid  int.  After  Oct.  1,  1989,  bank  has  rt. 
to  purchase  debs,  on  open  mkt.,  by  tender  or  privately  at 
prices  not  exceeding  100.5  plus  accr.  int.  and  costs  of 
purchase. 

Floating  Rate  Bonds  -  Due  June  6,  2085.  Author.,  issued  & 
o/s  at  Oct.  31,  1988,  US$300,000,000.  Int.  pay.  at  rate  equal 
to  Vi  of  1%  above  aver,  of  3-mos.  LIBOR.  Redeem,  on  or  after 
June  6,  1991  at  par  in  whole  only 

Floating  Rate  Notes  -  Due  Nov.  28,  1995.  Author.,  issued  & 
o/s  DM300,000,000.  Int.  pay.  quarterly  at  rate  of  0.1875  over 
3-mos.  LIBOR,  subject  to  max.  of  8%. 

10.8%  Debs.  -  Due  June  1,  1998.  Int.  pay.  June  &  Dec.  1. 
Author.,  issued  &  o/s  $200,000,000.  Non-redeem.  prior  to 
June  2,  1993. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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10.9%  Debs.  ■  Due  Jan.  15,  1999.  Int  pay  Jan  &  July  15. 
Author.,  issued  &  o/s  $250,000,000.  Non-redeem.  prior  to 
Sepl.  30,  1993. 

Floating  Rate  Debs.  -  Due  Sept.  30,  1998.  Author.,  issued 
&  o/s  US$100,000,000.  Int.  pay.  at  rate  of  0.08%  above 
6-mos.  LIBOR.  Private  placement.  Redeem,  on  or  after  Sept. 
30.  1993. 

Other  L-t  Debt  O/s: 

10.625%  Deposit  Notes  •  Due  Nov.  7,  1990.  Int.  pay  Nov. 
7.  Author.,  issued  &  o/s  $100,000,000  Non-redeem.  except 
for  tax  purposes.  Offered  in  EuroCanadian  mkt. 

10.25%  Deposit  Notes  -  Due  July  21,  1991.  Int.  pay.  July 
12.  Author.,  issued  &  o/s  $100,000,000.  Non-redeem.  except 
for  tax  purposes.  Offered  in  EuroCanadian  mkt. 

8.375%  Deposit  Notes  Due  June  12,  1993.  Int.  pay.  June 
12.  Author.,  issued  &,o/s  US$150,000,000.  Non-redeem. 
except  for  tax  purposes.  Offered  in  Euro-U.S.  mkt. 

6.2%  Debs.  -  Due  Jan.  17,  1993.  Author.,  issued  &  o/s 
6,000,000,000  Yen.  Redemp.  linked  to  Nikkei  index. 

Subsidiaries 

RBC  Dominion  Securities  Limited  (68%  int  ),  Toronto,  and 
subsid.,  RBC  Dominion  Securities  Inc.,  Toronto;  Royal  Bank 
Mortgage  Corporation,  Montreal;  Roylease  Limited, 
Toronto;  Royal  Bank  Realty  Inc.,  Montreal,  and  subsid., 
Globe  Realty  Management  Limited.  Toronto;  Royal  Bank 
Export  Finance  Co.  Ltd.,  Toronto;  Royal  Bank  Capital 
Corporation,  Toronto;  UB&S  Holdings  Limited,  Toronto,  and 
subsid  ,  Royal  Bank  Investment  Management  Inc.,  Toronto; 
Royal  Bank  Mutual  Fund  Services  Inc.,  Montreal;  Chargex 
Ltd.  (25%  int  ),  Montreal;  RBC  Holdings  (USA)  Inc.,  New 
York,  and  subsids.,  The  Royal  Bank  and  Trust  Company. 
New  York,  and  RBC  Holdings  (Delaware)  Inc.,  Wilmington, 
U  S.;  Royal  Bank  de  Puerto  Rico,  San  Juan,  Puerto  Rico; 
RBC  Australia  Holdings  Limited.  Sydney,  Australia,  and 
subsid..  National  Mutual  Royal  Bank  Limited,  (50%  int  ), 
Melbourne,  Australia;  The  Royal  Bank  of  Canada  (Asia) 
Limited.  Singapore;  The  Royal  Bank  of  Canada 
Representacoes  S/C  Ltda.,  S3o  Paulo,  Brazil;  Royal  Bank 
(Barbados)  Financial  Corporation,  Bridgetown,  Barbados; 
R.B.C.  Bahamas  Limited,  Nassau,  Bahamas,  and  subsids., 
RBC  International  Insurance  Company  Ltd.,  Bridgetown, 
Barbados,  The  Royal  Bank  of  Canada  (Bahamas)  Limited. 
Nassau,  Bahamas,  Finance  Corporation  of  Bahamas 
Limited  (75%  int  ),  Nassau,  Bahamas,  The  Royal  Bank  of 
Canada  (Barbados)  Limited,  Bridgetown,  Barbados,  and 
RoyCan  International  Banking  Limited.  Nassau,  Bahamas; 
Banco  Royal  do  Canada  (Brasil)  S.A.,  S3o  Paulo,  Brazil; 
Multinational  Orion  Leasing  Holdings  N.V.,  Amsterdam, 
Netherlands,  and  subsid.,  Orion  Leasing  Singapore  Pte. 
Limited,  Singapore;  RBC  Finance  B.V.,  Amsterdam, 
Netherlands,  and  subsids.,  The  Royal  Bank  of  Canada 
(France),  Paris,  Orion  Multinational  Services  Limited. 
London,  England,  The  Royal  Bank  of  Canada  (Suisse). 
Geneva,  The  Royal  Bank  of  Canada  A.G.,  Frankfurt,  West 
Germany,  The  Royal  Bank  of  Canada  (8elgium)  S.A., 
Brussels,  RBC  Holdings  (Guernsey)  Limited.  Guernsey, 
Channel  Islands,  RoyCan  Trust  Company,  S.A.,  Geneva, 
InchRoy  Credit  Corporation  Limited  (70%  int  ),  Hong  Kong, 
and  The  Royal  Bank  of  Canada  Holdings  (U.K.)  Limited. 
London.  England 


FINANCIAL  STATISTICS 

Fiscal  years  ended  Oct  31:  1988  1987f 

- $000 - 

Interest  &  other  Income .  10,594,976  9,498,149 

Interest  charges .  6,044,269  5,482,494 

Net  income,  opers .  712,318  (287,686) 

Extraordinary  items . 


Net  Income . 

Cash  resources . 

Securities . 

Loans . 

Total  assets . 

Deposits . 

Subord.  debt . 

Shareholders'  equity 
Cash  flow,  opers . 


712,318 

10,093,542 
8,872,240 
77,781,339 
110,054,340 
88,199,222 
2,000,214 
5,087,024 
365,144 
- $ 


(287,686) 
13,809,974 
8,585,804 
69.292,539 
102,170,201 
85,81 1,030 
1,520,900 
4,363.830 
(637,459) 


Earnings  per  com.  sh.: 

On  net  income,  opers .  $5.05  $(3.20) 

On  net  income .  5.05  (3.20) 


For  COATS-Usted  companies,  see  prices  at  back  of  book. 


Five  Year  Summary 

Fiscal  Net  Inc.  Earns,  per 

Year  Revenue  Oper.  Com.  sh. 

1988 .  $10,594,976,000  $712,318,000  $5.05 

1987 .  9,498,149,000(258,686,000)  (3.20) 

1986 .  9,842,516,000  488,890,000  4.05 

1985 .  10,009,861,000  488,105,000  4.28 

1984 .  9,726,386,000  450,085,000  4.25 


Auditors  -  Touche  Ross  &  Co.,  C.A.,  Montreal 
Current  Financial  Position  -  For  the  6  mos.  ended  Apr.  30, 
1989,  the  bank  reported  net  income  of  $484,743,000  or 
$3.26  per  sh.  compared  with  net  income  of  $297,199,000  or 
$2.15  per  sh.  for  the  corresponding  period  one  year  earlier. 
Net  interest  income  increased  to  $1,777,134,000  from 
restated  $1,526,303,000. 


R.058 

Royal  Concorde  Capital  Inc. 


Head  Off.  -  218  -  110  -3rd.  Avenue  S.W.,  Calgary,  Alberta 
T2P  3L8  Trans.  Agent  -  Montreal  Trust  Co.,  Calgary  CUSIP  - 
779905  Listed  (Canada)  -  RCD:  ASE. 

Company  -  (Alta.  1988)  At  Dec.  7,  1988,  had  no  operating 
business.  Intends  to  acquire  int.  in  businesses  or  assets. 

Directors  -  Donald  Jung,  pres.;  J.  W.  Chow,  sec.-treas.;  D. 
H.  Hall;  H.  N.  Kvisle,  Calgary. 


First  Pref. 

Second  Pref. 
Common 

t  At  May  5,  1989; 


Capital  Stock 

Author, 
unlimited 
unlimited 

unlimited  2, 
1,186,000  shs.  escrowed. 


Outstand.t 

nil 

nil 

186,000  shs. 


Common  -  One  vote  per  sh 

Capital  Stock  Changes  -  In  May  1989.  completed  initial 
public  offering  of  1,000,000  com.  shs.  at  10c  per  sh.  to  net 
$95,000. 


Auditors  -  Dacen  Taylor  Anderson,  C.A.  Calgary. 

Current  Financial  Position  -  At  Nov.  1,  1988,  the  company 
had  working  capital  of  $31,222  and  current  assets  of 
$32,022. 


R.059 

Royal  Gold  Enterprises  Inc. 

Head  Off.  -  169  Brunswick  Ave  ,  Toronto,  Ontario  M5S  2M4 
Telephone  -  (416)  968-0431  Fax  -  (416)  968-0482  Trans. 
Agent  -  National  Trust  Co.,  Toronto  CUSIP  -  780284  Listed 
(Canada)  -  RGS:  TSE. 

Company  -  (Ont.  1983)  Engaged  in  precision  machining 
operations  from  small  components  to  large,  and  from  custom 
orders  to  high  volume  production  runs.  The  precision  machin¬ 
ing  div.  includes  the  Brawley  and  Myod  divs.,  along  with 
100%-owned  subsid.,  CNC  Machine  Inc.  Also  engaged  in 
food  processing  through  Bittner  Packers  Limited,  a  manu¬ 
facturer  and  supplier  of  processed  meats  for  the  retail  and 
food  service  industries. 

In  June  1988,  a  25%  int.  in  ESP  Educational  Software 
Products  was  sold  for  $221,000.  Myod  Industries  Ltd.  and 
Roscomag  Industries  Ltd.,  both  wholly-owned  subsids.  were 
amalgamated  into  the  precision  machining  div.  during  fiscal 
1988 

Subsequent  to  the  year  end,  an  agreement  was  reached  to 
purchase  Epro  Machine  Ltd.  of  Stoney  Creek,  Ont.,  for 
$3,865,000  in  shs.,  vendor  notes  and  long-term  debt.  Also, 
the  company  announced  its  intention  to  sell  Bittner  Packers 
Limited 

Name  changed  from  Royal  Gold  and  Silver  Corporation 

June  16.  1988. 

Directors  -  V  E.  Daughney,  chm.,  Vancouver;  B  M 
Westwood,  pres  &  CEO;  D  P.  Owen,  Toronto;  R  H  Guy,  v-p, 
Ashburn,  Ont.;  Barclay  Livingstone,  Mansfield,  Ont.;  R.  J. 
Graham,  Thornhill,  Ont. 

Key  Personnel  -  P  W.  Bennett,  v-p  fin.;  J.  D.  Keown 
sec.-treas. 

Number  of  employees  -  Approx.  250  at  August  1989. 

Capital  Stock 

Author.  Outstand.t 

Pre'  unlimited  nil 

Common  unlimited  14,158,208  shs 

t  At  Oct.  31,  1988. 

Common  -  One  vote  per  sh. 
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Major  Shareholders  -  R.  H.  Guy  held  15.1%,  B.  M. 
Westwood  held  12.45%  and  V.  E.  Daughney  held  10.7%  of  the 
o/s  com.  shs.  at  Feb.  2,  1989. 


Price  Range  -  RGS 


Year 

High 

Low 

Year 

High 

Low 

1983 . 

$1.00 

$0.60 

1986 . 

$0.85 

$0.45 

1984 . 

0.85 

0.27 

1987 . 

1.40 

0.50 

1985 . 

0  85 

0.24 

1988 . 

0.85 

0.50 

Capital  Stock  Changes  -  During  1988,  160,000  Cl. A  wts. 
were  redeemed  in  exchange  for  160,000  com.  shs.  and 
$64,000.  1,735,000  com.  shs.  were  issued  as  partial  consid¬ 
eration  for  the  purchase  of  Roscomag  Industries,  CNC 
Machines  and  Myod  Industries.  A  further  1 ,946,667  com.  shs. 
were  issued  for  cash. 


Long-Term  Debt 

O/s  at  Oct.  31: 

1988 

1987 

- $000 - 

Mortgages  payable: 

1 1.75%  due  June  1992  . 

2,455 

2,490 

13.50%  due  Feb.  1993 . 

1,684 

1,700 

1 1%  due  Sept.  1991  . 

326 

338 

10.75%  due  June  1989 . 

158 

258 

9.5%  due  Dec.  1988 . 

2 

12 

Equipment  loans  t . 

901 

1,040 

1 1.75%  Deb.  due  1992 . 

992 

1,000 

13.5%  Deb.  due  1992 . 

499 

Promissory  notes: . 

12.75%  due  Nov.  1991 . 

426 

438 

11.75%  due  Sept.  1991  . 

252 

337 

Int.  free  due  1989 . 

41 

291 

Other . 

146 

147 

7,882 

8,051 

Less:  Current  portion . 

660 

569 

7,222 

7,482 

t  Bear  int.  at  rates  from  1 1.75%  to 

13. 17%  and  due  from 

1989  to  1993. 

Subsidiaries  -  677958  Ontario  Inc.,  and  subsid.. 

Bittner 

Packers  Limited  (66.4%  int  ),  Toronto;  CNC  Machine  Inc., 

Guelph,  Ont.;  Epro  Machine  Ltd. 

FINANCIAL  STATISTICS 

Fiscal  years  ended  Oct.  31: 

1988 

1987 

- $000  — 

Revenue . 

37,255 

29,454 

Net  income,  opers . 

460 

(701) 

Extraordinary  items . 

408 

Net  income . 

868 

(701) 

Current  assets . 

8,857 

9,911 

Fixed  assets,  net . 

12,289 

13,211 

Total  assets . 

26,900 

27,644 

Current  liabilities . 

7,673 

10,650 

Long-term  debt,  net . 

7,222 

7,482 

Shareholders'  equity . 

7,674 

4,232 

Cash  flow,  opers . . 

475 

(470) 

Earnings  per  com.  sh.: 

On  net  income,  opers . 

0.04 

(0.09) 

On  net  income . 

0.07 

(0.09) 

Auditors  -  Peat  Marwick,  C.A.,  Waterloo,  Ont. 

Current  Financial  Position  -  For  the  6  mos.  ended  April  30, 
1989,  reported  net  loss  was  $62,000  on  revenues  of 
$7,627,000  compared  with  net  income  of  $52,000  on  reve¬ 
nues  of  $5,097,000  for  the  corresponding  period  one  year 
earlier. 


R.060 


Royal  LePage  Limited 

Head  Off.  -  1000  33  Yonge  Street,  Toronto,  Ontario 
M5E  1S9  Telephone  -  (416)  862-0611  Fax -(416)  365-7029 
Trans.  Agent  -  Royal  Trust  Co.,  Toronto.  Halifax,  Montreal, 
Regina,  Calgary  and  Vancouver.  CUSIP  -  78033W  Listed 
(Canada)  -  RLG:  TSE,  ME,  VSE. 

Company  -  (Ont.  1984)  Provides  diversified  real  estate 
services  through  360  residential,  commercial  and  profes¬ 
sional  services  offices  in  Canada,  3  offices  in  the  U  S.  and 
affiliate  relationships  in  Canada,  the  U  S.  and  overseas. 
Services  include  real  estate  brokerage,  relocation,  home 
financing,  specialized  investments,  office  leasing,  real  estate 
and  asset  management,  appraisal  and  commercial  develop¬ 
ment  services.  Also  holds  a  portfolio  of  real  estate  and  other 
corporate  invests.  Offers  the  Royal  LePage  Commercial  Real 


Estate  Fund,  a  mutual  fund  targeted  to  attract  RRSP  invests, 
and  marketed  through  Royal  Trust. 

Over  40  new  branch  offices  are  scheduled  to  be  estab¬ 
lished  through  1989.  In  1988,  the  company  disposed  of  real 
estate  assets  associated  with  the  closing  of  Royal  LePage 
Capital  Properties  limited  partnership  and  Prudential  Place 
Apartment  Project  in  Scarborough,  Ont. 

Directors  -  G.  C.  Gray,  chm.;  W.  A.  Dimma,  deputy  chm.;  M. 
M.  Hawkrigg,  deputy  chm.;  G.  J.  Cormack,  pres.  &  CEO;  G.  R. 
Cunningham;  David  Kinnear,  sr.  v-p;  A.  T.  Lambert;  L.  K. 
Lodge;  H.  M.  MacDougall;  S.  T.  Paton;  Hon.  Roy  MacLaren; 
W  C.  Harker;  Susan  C.  Bassett-Klauber,  Toronto;  J.  A. 
Beliveau,  Montreal;  J.  A  Bruk,  Vancouver;  R.  F.  Haskayne, 
Calgary. 

Key  Personnel  -  Gino  Romanese,  exec,  v-p  residential  real 
estate  services;  M.  W.  Mondville,  exec,  v-p  commercial  real 
estate  services;  C.  P  Bastable,  exec,  v-p  invest.  &  profes¬ 
sional  services;  O.  F  Jurock,  v-p  Pacific  opers.;  W.  P 
Rollason,  v-p  &  CFO;  F.  W.  Sheldon,  gen.  counsel  &  sec.;  G. 
A.  Quarrington,  v-p;  P.  D.  Scanlan,  v-p;  G.  B  Soteroff,  v-p. 

Number  of  employees  -  10,000  at  Dec.  31,  1988. 

Capital  Stock 

Author.  Outstand.f 

Pref.  Cl. I  unlimited  nil 

Common  unlimited  13,539,977  shs. 

t  At  Mar.  9,  1989. 

Pref.  Cl.l  -  Issuable  in  series. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  Trilon  Financial  Corporation  benefi¬ 
cially  held,  through  95%  owned  Royal  LePage  Holdings 
Limited  and  100%  owned  Trilon  Bancorp  Inc.,  approx.  53.5% 
of  all  o/s  com.  shs.  at  Apr.  18,  1989. 


Price  Range  -  RLG 

Year  High  Low  Year  High  Low 

1987 .  $17.50  $7.00  1988 .  $10.13  $7.50 


Dividends  -  Common  -  Present  rate  of  64c  p.a.  pay.  quar¬ 
terly  estab.  with  payment  of  16c  on  Feb.  17,  1989.  Pd.  46c  in 
1988  and  16c  in  1987. 


Long-Term  Debt 


O/s  at  Dec.  31: 

1988 

1987 

- $000- 

U.S.  Term  Loan . 

83,447 

38,994 

Bank  Indebtedness . 

82,267 

17,888 

Revolv.  Credit  Facility . 

75,000 

75,000 

Mtges.  Pay . 

7,322 

6,104 

U.S  Demand  Loan . 

7,153 

9,099 

Other . 

60 

275 

255,249 

147,360 

U.S.  Loans  -  Term  loan  at  LIBID  plus  1%;  demand  loan  at 

LIBOR  plus  >4%. 

Revolving  Credit  Facility  -  At  prime  plus  1%. 

Mtges.  Pay.  -  Due  1989  to  1993; 

secured  by  certain  real 

estate  assets. 

FINANCIAL  STATISTICS 

Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000- 

Revenue . 

652,415 

570,375 

Net  Income,  opers . 

24,619 

19,896 

Extraordinary  items . 

1,700 

Net  income . 

26,319 

19,896 

Commissions  receivable . 

103,321 

80,708 

Investments . 

312,796 

191,284 

Fixed  assets . 

48,246 

41,937 

Total  assets . 

476,944 

328,132 

Current  liabilities . 

112,077 

88,665 

Bank  indebtedness . 

255,249 

147,360 

Shareholders'  equity . 

84,480 

63,944 

Cash  flow,  opers . 

28,665 

32,242 

Earnings  per  com.  sh  : 

On  net  income,  opers . 

$1.84 

$1.53 

On  net  income . 

1.97 

1.53 

Auditors  -  Clarkson  Gordon,  C.A., 

Toronto 

R.061 


Royal  Pacific  Sea  Farms  Ltd. 

Head  Off.  -  1407  -  700  West  Pender  St.,  Vancouver,  British 
Columbia  V6C  1G8  Telephone  -  (604)  685-8340  Fax  -  (604) 
685-4282  Trans.  Agent  -  Montreal  Trust  Co.,  Vancouver. 
CUSIP  -  78064K  Listed  (Canada)  -  RPF:  TSE,  VSE. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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Company  -  (B.C.  1979)  Engaged  in  aquaculture,  especially 
in  the  cultivation  ot  Chinook,  coho,  and  Atlantic  salmon  and 
trout.  Operates  2  hatcheries,  one  in  the  Price  Rupert  area, 
B.C.,  and  and  the  other,  consisting  of  11  marine  farm  sites, 
located  at  Prince  Rupert,  Campbell  River  and  Sechelt,  B.C. 
Also  has  2  superfarm  growout  sites  at  Frederic  Point  and 
Vanguard  Bay.  The  company  is  the  largest  private  supplier  of 
fish  eggs  and  smolts  in  B.C. 

During  1988,  Prince  Rupert  Sea  Farms  Ltd.  and  the  aqua¬ 
culture  assets  of  National  Seastar  Corp.  were  acquired 

In  August  1989,  a  $2,900,000  financing  package  was 
announced  with  proceeds  to  be  used  for  operating  capital 
and  to  enter  speciality  sales  markets  in  North  America,  Japan 
and  Europe. 

Directors  -  Sergio  Kumar,  CEO,  Vancouver;  T.  G.  May, 
pres.;  Linda  J.  May,  sr.  v-p  hatcheries,  Sechelt,  B.C.;  M.  H. 
Mohseni;  M.  L.  Seifert;  D.  M.  Alexander,  Vancouver;  Hans 
Folkers,  Brussels,  Belgium;  Frank  Giustra,  Zurich, 
Switzerland;  Francesco  Mandelli,  Milan,  Italy. 

Key  Personnel  -  Richard  Osborne,  v-p  mktg.;  D.  C. 
Rathborne,  v-p  fin.  &  admin.;  David  Shearer,  v-p  eng.  &  devel.; 
Ken  Green,  sales  mgr. 

Capital  Stock 

Author.  Outstandt 

Pref.  10,000,000  shs.  nil 

Common  100,000,000  shs.  19,963,544  shs. 

t  At  Aug.  1989. 

Pref.  -  Issuable  in  series 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  Pacific  Crystal  Sea  Farms  Ltd.  held 
approx.  49%  and  Incan  Ltd.  held  approx.  21%  of  o/s  com. 
shs.  at  Aug.  1989. 

Price  Range  -  RPF 

Year  High  Low  Year  High  Low 

1987 .  $4.20  $0.80  1988 .  $1.80  $0.95 

Capital  Stock  Changes  -  On  June  18,  1988,  3,464,567 
units  at  $1.27  per  unit  were  privately  placed  for  gross  pro¬ 
ceeds  of  $4,400,000.  Each  unit  consisted  of  one  com.  sh.  and 
one  wt. 

In  August  1989,  privately  placed  2,142,857  com.  shs.  at 
$0.70  per  sh.  A  further  2,142,857  com.  shs.  were  issued  at 
$0.70  per  sh.  upon  conversion  of  a  $1,500,000  bank 
guarantee. 

Subsidiaries 

307179  B.C.  Limited;  313079  B.C.  Limited;  327984  B.C. 
Limited;  Royal  Pacific  Aquaculture  Corp.;  Prince  Rupert 
Sea  Farms  Limited;  Silver  Shores  Financial  Corporation; 
Northwest  Navigation  Limited  (90%  int);  Aqua-Pro 
Systems  Inc.  (85%  int  ),  Halifax,  N.S.;  Scantech  Resources 
Ltd.  (25%  int  ),  B.C. 

Auditors  -  Deloitte  Haskins  &  Sells,  C.A.,  Vancouver. 

Current  Financial  Position  -  For  the  3  mos.  ended  Mar.  3 1 , 
1989,  reported  a  net  loss  of  $1,330,597  or  7c  per  sh.  on  rev¬ 
enues  of  $1 ,288,666  compared  with  a  net  loss  of  $349,576  or 
3c  per  sh.  on  revenues  of  $616,656  for  the  corresponding 
period  one  year  earlier. 


R.062 

Royal  Trust  Bank  (Switzerland) 

Head  Off.  -  Limmatquai  4,  CH-8024,  Zurich,  Switzerland 
Telephone  -  (01)  250-911 1  Fax  -  (01)  252-7940 
Company  -  (Zurich  1986)  A  Swiss  investment  bank  provid¬ 
ing  financial  services  in  the  areas  of  portfolio  management, 
Eurocurrency  loans,  securities  trading,  bond  and  equity 
issues,  private  placements,  export  finance/letters  of  credit, 
money  market/foreign  exchange,  options  trading,  corporate 
finance,  merchant  banking  and  project  finance.  Operates  a 
branch  office  in  Geneva,  and  representative  offices  in  Hong 
Kong,  Singapore  and  Tokyo. 

Directors  -  H  M  MacDougall,  chm.;  M.  A.  Cornelissen, 
v-chm.;  T  J.  Wacker,  v-chm.,  Toronto;  H.  C.  Bodmer;  L.  P. 
Vieli;  E  P  Faessler,  Zurich;  Louis  Johannot,  Lausanne;  A.  E. 
Schrafl,  Glarus,  Switzerland 

Key  Personnel  -  M  A  Murbach,  pres.  &  CEO;  S.  H.  W 
Breitling,  exec,  v-p  legal  &  external  affairs;  Kevin  Healy,  exec, 
v-p  corp.  structure  &  devel.,  A,  O.  Tobler,  exec,  v-p  treasury 
&  invest,  banking;  Guido  Vollenweider,  exec,  v-p  logistics;  P. 
J  Weiss,  exec,  v-p  private  banking;  Urs  Bosisio,  sr.  v-p;  W.  H. 
Frank,  sr.  v-p,  Werner  Sutter,  sr.  v-p;  Alex  Voser,  sr.  v-p. 

Major  Shareholders  -  At  July  1989,  Royal  Trustco  Limited 
held  approx.  85%  int. 

Subsidiaries  -  Royal  Trust  (Overseas)  Limited.  Grand 
Cayman;  Bruxinter  S.A.,  Geneva. 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


Auditors  -  Bank  Auditing  Inc.  BAI,  Zurich. 

Current  Financial  Position  -  For  the  year  ended  Dec.  31, 
1988,  net  earnings  were  SF1.525.490  on  revenue  of 
SF20 1 ,96 1 ,432.  This  compares  with  net  earnings  of 
SF  18,667,516  on  revenue  of  SF196.398.322  for  1987. 


R.063 

The  Royal  Trust  Company  Mortgage 
Corporation 

Head  Off.  -  P.O.  Box  7500  Stn.  A,  Royal  Trust  Tower, 
Toronto,  Ontario  M5W  1P9  Telephone  -  (416)  981-7000 
Trans.  Agent  -  Royal  Trust  Co.,  Calgary,  Toronto.  CUSIP  - 
780734  Listed  (Canada)  -  RTM:  TSE,  ME 
Company  -  (Que.  1912)  Lends  money  on  mortgage 
security. 

Directors  -  H.  M.  MacDougall,  chm.,  Toronto;  M.  A. 
Cornelissen,  pres.  &  CEO,  Toronto;  M.  M.  Hawkrigg,  Toronto; 
W.  J.  Inwood,  Toronto;  J.  Fournier;  T.  R.  Bell;  Maurice  Riel, 


Montreal. 

Capital  Stock 

Author. 

Outstand.f 

Par 

Pref. 

500,000  shs. 

$20 

5%  Ser.A 

250,000  shs. 

Common 

45,000  shs. 

36,350  shs. 

$100 

t  At  Dec.  31,  1988. 

5%  Pref.  Ser.A  -  Non-redeem.  In  liquid.,  entitled  to  $20  plus 
accr.  divds.  Non-vtg.  unless  divds.  in  arrears  for  24  mos. 
Common  -  Voting  stock.  Privately  held. 

Major  Shareholders  -  Royal  Trustco  Ltd.  beneficially  owns 
99.9%  of  the  o/s  com.  shs. 


Price  Range  -  RTM. PR. A 


Year 

High 

Low 

Year 

High 

Low 

1979... 

.  $14.00 

$10.50 

1984 . 

$12.00 

$10.13 

1980 . 

12.00 

8.88 

1985 . 

12.50 

1 1.00 

1981.... 

10.13 

6.50 

1986 . 

13.00 

1 1.00 

1982 . 

8.50 

6.25 

1987 . 

13.00 

10.75 

1983 . 

11.50 

8.25 

1988 . 

1 1.50 

10.25 

Dividends  -  5%  Pref.  Ser.A 

Entitled  to 

$1  per  sh 

p.a.  pd. 

regularly  s.a.  January  and  July. 

Long-Term  Debt 

514%  Ser.G  Debs.  -  Due  July  2,  1995.  O/s  at  Dec.  31, 
1988,  $6,000,000.  Privately  placed  in  1965. 

FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 

Fiscal  years  ended  Dec.  31:  1988  1987 

- $000 

Revenue . 21,179 

Net  income,  opers .  2,026 

Extraordinary  items . 

Net  income .  2,026 

Cash  &  s-t  deposits .  23,430 

Mortgage  loans .  139,304 

Investment  in  affiliate .  34,256 

Total  assets .  207,761 

Due  to  parent  &  affil .  175,100 

Shareholders' equity .  16,565 

- - — $- 

Earnings  per  com.  sh.: 


On  net 

income,  opers . 

48.86 

54.61 

On  net 

income . 

48.86 

54.61 

Five  Year  Summary 

Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$21,179,000  $2,026,000 

$48.86 

1987 . 

9,402,000 

2,235,000 

54.61 

1986 . 

10,483,000 

1,178,000 

25.51 

1985 . 

15,316,000 

2,375,000 

58.46 

1984 . 

19,521,000 

2,035,000 

49.11 

Auditors  -  Clarkson  Gordon,  C.A. 

,  Montreal. 

R.064 

Royal  Trust  Energy  Income  Fund  I 

Head  Off.  -  Suite  3300,  Scotia  Centre,  700-2nd  St.  S.W., 
Calgary,  Alberta  T2P  2W2  Telephone  -  (403)  269-0500  Fax 
-  (403)  269-0599  Trans.  Agent  -  Royal  Trust  Co.,  Calgary 
Toronto  and  Montreal  CUSIP  -  78073G  Listed  (Canada)  - 
RTE:  TSE,  ME. 


9,402 

2,235 

2,235 

8,443 

158,620 

34,256 

210,305 

175,100 

14,789 


SURVEY  OF  INDUSTRIALS  1989 
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Company  -  (Alta.  1987)  A  closed  end  invest,  trust  estab.  to 
purchase  prod,  oil  and  gas  props,  in  western  Canada.  Net 
cash  flow  from  the  Fund's  assets  is  distributed  to  unit  hold¬ 
ers.  The  Fund  holds  royalties  representing  an  undivided  99% 
int.  in  the  net  proceeds  of  production  from  oil  and  gas  props, 
owned  by  Royal  Trust  Energy  Resources  Corporation 
The  fund  was  created  by  Royal  Trust  Energy  Resources 
Corp  ,  a  single-purpose  subsid.  of  RTER  Holding 
Corporation,  wholly-owned  by  Royal  Trustco  Limited.  The 
fund  is  managed  by  Royal  Trust  Energy  Corporation,  wholly- 
owned  by  Royal  Trustco  Limited. 

Name  changed  from  Royal  Trust  Energy  Income  Fund 
Mar.  20,  1989. 

Directors  -  B.  L.  Bentley,  chm.,  Toronto;  P.  G.  Barr,  pres.; 
M.  H.  VanWielingen;  Andrew  Janisch;  D.  W.  Miller,  Calgary;  H. 
M.  MacDougall,  Toronto. 

Key  Personnel  -  W.  F.  Bernard,  v-p  opers.;  N.  W.  R 
Burbidge,  sec.;  G.  E.  Parr,  v-p  planning;  J.  A.  Spellman,  v-p 
fin. 

Capital  Stock 

Author.  Outstand.t  Par 
Trust  units  4,000,000  units  4,000,000  units  $10 

t  At  Aug.  24,  1989. 

Trust  Units  -  One  vote  per  unit. 

Price  Range  -  RTE.UN 

Year  High  Low  Year  High  Low 

1987 .  $12.00  $8.50  1988 .  $11.38  $7.50 

Dividends  -  Trust  Units  -  Cash  distribution  equal  to 
unitholder's  share  of  royalty  income,  Alta.  Royalty  Tax  Credit 
and  int.  received  by  the  Fund  Pay.  Feb.,  May,  Aug.  and  Oct. 
15.  Initial  distribution  of  48.895c  per  unit  was  made  on  Oct. 
15,  1987.  Paid  98.798c  in  1988.  In  1989,  pd  12.651c  on  Feb. 
15,  24.14c  on  May  15  and  44.79c  on  Aug.  15,  1989. 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000  - 

Revenue . 

4,414 

3,743 

Net  income,  opers . 

1,327 

2,546 

Extraordinary  items . 

1,327 

2,546 

Current  assets . 

1,695 

3,419 

Royalty  interests,  net . 

32,920 

33,827 

Total  assets . 

34,616 

37,245 

Current  liabilities . 

1,695 

1,714 

Unitholders'  equity . 

36,641 

36,641 

Cash  flow,  opers . 

4,195 

1,713 

Earnings  per  unit: 

On  net  income,  opers . 

0.3318 

0.6366 

On  net  income . 

0.3318 

0.6366 

Auditors  -  Clarkson  Gordon,  C.A., 

Calgary. 

R.065 

Royal  Trust  Energy  Income  Fund  II 

Head  Off.  -  Suite  3300,  Scotia  Centre,  700  2nd  Street 
S.W.,  Calgary,  Alberta  T2P  2W2  Telephone  -  (403)  269-0500 
Fax  -  (403)  269-0599  Trans.  Agent  -  Royal  Trust  Co., 
Calgary,  Toronto  and  Montreal.  CUSIP  -  78073H  Listed 
(Canada)  -  RTF:  TSE,  ME. 

Company  -  (Alta.  1987)  A  closed  end  invest,  trust  estab.  to 
purchase  and  hold  prod,  oil  and  gas  props,  in  western 
Canada,  primarily  in  Alta.  Net  cash  flow  from  the  Fund's 
assets  is  distributed  to  unitholders.  The  Fund  holds  royalties 
representing  an  undivided  99%  int.  in  the  net  proceeds  of  pro¬ 
duction  from  oil  and  gas  props,  owned  by  Royal  Trust  Energy 
Resources  II  Corporation 

The  fund  was  created  by  Royal  Trust  Energy  Resources  II 
Corp.,  a  single  purpose  subsid.  of  RTER  Holding 
Corporation,  wholly-owned  by  Royal  Trustco  Limited.  The 
fund  is  managed  by  Royal  Trust  Energy  Corporation,  wholly- 
owned  by  Royal  Trustco  Limited. 

Name  changed  from  373271  Alberta  Ltd.,  Jan.  14,  1988. 

Directors  -  B.  L.  Bentley,  chm.,  Toronto;  P.  G.  Barr,  pres.; 
Andrew  Janisch;  D.  W.  Miller;  M.  H.  VanWielingen,  Calgary;  H. 
M.  MacDougall,  Toronto. 

Key  Personnel  -  W.  F.  Bernard,  v-p  opers.;  N.  W.  R. 
Burbidge,  sec.;  G.  E.  Parr,  v-p  planning;  J.  A.  Spellman,  v-p 
fin. 

Capital  Stock 

Author.  Outstand.t  Par 
Trust  Units  6,000,000  units  6,000,000  units  $10 

t  At  Dec.  31,  1988. 


Trust  Units  -  One  vote  per  unit. 

Capital  Stock  Changes  -  On  Mar.  17,  1988,  6,000,000 
units  were  listed  following  an  initial  public  offering  for  net  sub¬ 
scriptions  Of  $55,827,517. 

Dividends  -  Trust  Units  -  Cash  distribution  equal  to  unit 
holder's  share  of  royalty  income,  the  Alta.  Royalty  Tax  Credit 
and  int.  received  by  the  Fund.  Pay.  on  Feb.,  May,  Aug.  and 
Nov.  20  each  year.  Initial  distribution  of  45.53c  was  pd.  in 

1988.  In  1989,  paid  1 1.658c  on  Feb.  20,  21.08c  on  May  20, 
and  22.32c  on  Aug.  20. 

Auditors  -  Clarkson  Gordon,  C.A.,  Calgary. 

Current  Financial  Position  -  For  the  3  mos.  ended  Mar.  31 , 

1989,  the  Fund  reported  distributable  earnings  of  26.62c  per 
unit. 

For  the  year  ended  Dec.  31,  1988,  net  income  from  opers. 
was  $3,133,000  or  52.21c  per  unit  on  revenue  of  $4,385,000 
and  cash  flow  of  $2,732,000.  Unitholders’  equity  stood  at 
$55,828,000. 

R.066 

Royal  Trustco  Limited 

Exec.  Off.  -  Suite  3900,  Royal  Trust  Tower,  Toronto- 
Dominion  Centre  (P.O.  Box  7500,  Stn.  A),  Toronto,  Ontario 
M5W  1P9  Telephone  -  (416)  864-7000  Mail.  Off.  -  P.O  Box 
7500  Stn.  A,  4400  T-D  Bank  Tower  T-D  Centre,  Toronto, 
Ontario  M5W  1P9  Trans.  Agent  -  Royal  Trust  Corp.  of 
Canada,  Toronto,  Halifax,  Winnipeg,  Regina,  Calgary  and 
Vancouver;  Royal  Trust  Co.,  Montreal;  Sumitomo  Trust  & 
Banking  Co.,  Ltd  ,  Tokyo  and  Osaka,  Japan.  CUSIP  -  780740 
Listed  (Canada)  -  RYL:  TSE,  ME,  VSE,  ASE. 

Company  -  (Can.  1978)  Through  wholly-owned  subsidi¬ 
aries  Royal  Trust  Corporation  of  Canada,  The  Royal  Trust 
Company.  The  Royal  Trust  Company  Mortgage 
Corporation,  and  others,  provides  a  wide  range  of  financial 
products  and  services,  including  personal  and  corporate 
banking  services,  international  investment  advice,  portfolio 
management  and  administration  for  private  and  corporate  cli¬ 
ents.  Personal  services  include  deposit  products,  mutual 
funds,  retirement  products,  mortgages,  loans,  and  credit. 
Corporate  services  include  stock  transfer,  debt  trusteeship, 
pension,  lending  and  investment. 

In  1988,  seven  new  branches  were  opened  bringing  the 
total  number  of  Canadian  branches  operated  to  128. 
Overseas  operations  are  conducted  through  22  offices  in  the 
U.K.,  Europe  and  Asia. 

In  February  1989,  agreed  to  acquire  Pacific  First  Financial 
Corporation,  of  Tacoma,  Wash.,  a  savings  and  loan  company 
operating  through  105  branches  in  seven  U  S.  states,  for  con¬ 
sideration  of  $212,000,000. 

Directors  -  H.  M.  MacDougall,  chm.;  J.  T.  Eyton,  dep.  chm,; 
M.  A.  Cornelissen,  pres.  &  CEO;  A.  T.  Lambert;  G.  R. 
Cunningham;  F.  M.  Fell;  M.  M.  Hawkrigg;  D.  G.  Waldon;  G.  I. 
Newman;  J.  M.  Tory;  Adrienne  Clarkson;  Kenneth  Leung, 
Toronto;  T.  R.  Bell;  J.  A.  Bbliveau;  G.  D.  Birks;  Jean  Fournier; 
Pierre  Taschereau;  Hon.  Maurice  Riel,  Montreal;  Henry 
Collingwood,  St.  John's,  Nfld. ;  E.  N.  McKelvey,  St.  John.  N.8.; 
M.  M.  Williams;  Margaret  Southern,  Calgary;  E.  H.  Orser, 
London,  Ont.;  C.  J.  Clark.  Windsor,  Ont.;  R.  G.  Bentall, 
Vancouver;  E.  W.  King,  Edmonton;  Roger  Phillips;  Hon.  R  J. 
Balfour,  Regina;  Jean  C.  Wadds,  Prescott,  Ont.;  N.  J.  Robson, 
London,  England. 

Key  Personnel  -  W.  C.  Harker,  exec,  v-p  &  COO  Cdn. 
opers.;  B  A.  Henstock,  sr.  v-p  &  CFO;  C  F.  Macfarlane,  sr. 
v-p  personal  financial  services;  I.  A.  C.  McCallum,  sr.  v-p  trea¬ 
sury  and  corp.  lending;  W.  J.  Inwood,  sr.  v-p  &  gen.  counsel; 
B.  L.  Bentley,  sr.  v-p  &  vice-chm.  invest,  services;  D.  W  S. 
Dunlop,  sr.  v-p  corp.  fin.  services;  L.  M.  Joly,  sr.  v-p  corp.  fin.; 
P.  F.  Starita,  sr.  v-p  mktg.;  T.  J.  Wacker,  sr.  v-p  international 
financial  services;  Wayne  Johnson,  v-p  human  resources; 
Sheila  J.  Robb,  v-p  public  affairs. 

Number  of  employees  -  6,500  at  Dec.  31,  1988. 


Capital  Stock 
Author 

Outstand.t 

$8  Sr.  Pref. 

890,429  shs. 

590,429  shs. 

Preferred 

unlimited 

Ser.A 

7,830  shs. 

Ser.B 

1,284  shs. 

Ser.F 

1,488,316  shs. 

Ser.G 

4,000,000  shs. 

Ser.J 

8,000,000  shs. 

Ser.K 

300  shs. 

Ser.M 

4,000,000  shs. 

Cl. A  &  B  Com.. 

unlimited 

105,732,535  shs. 

t  At  Dec.  31,  1988. 

Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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$8  Sr.  Pref.  -  Non-voting  unless  8  quarterly  divds.  in 
arrears,  when  one  vote  per  sh.  to  elect  2  dirs.  The  company 
is  obliged  to  redeem  all  o/s  shs.  on  Aug.  1,  1990  at  $100  per 
sh.  Privately  held. 

Ser.  A  &  B  $1,875  Conv.  Pref.  -  All  shs.  redeemed  on  May 
1,  1989  at  $25.50  per  sh.  plus  accrued  divds.  of  $0.39041 
per  sh.  At  the  close  of  business  on  that  date  both  series  were 
delisted. 

Ser.  F  Floating  Rate  Pref.  -  Redeem  at  $100  on  Jan.  1, 
Apr.  1 ,  July  1 ,  and  Oct.  1  Retract,  at  option  of  holder  at  $  1 00 
on  Jan.  1,  Apr.  1,  July  1,  and  Oct.  1. 

Ser.  G  Pref.  -  Redeem,  at  $25  on  30  days  notice  on  and 
after  Oct.  10,  1990. 

Ser.  J  Floating  Rate  Pref.  -  Redeem  at  $25  after  Mar.  3, 
1991. 

Ser.  K  Pref.  -  Redeem  at  $500,000  on  10  days  notice  prior 
to  any  auction. 

Ser.  M  Floating  Rate  Pref.  -  Redeem,  at  $25  per  sh  after 
Mar.  13,  1991. 

Cl.  A  &  B  Com.  -  On  Apr.  24,  1989,  the  cl. A  and  cl.B  com. 
shs.  were  reclassified  into  a  single  class  of  com.  shs.  on  a 
one-for-one  basis.  Previously,  ranked  equally  except  that 
divds.  on  cl.B  com.  shs.  paid  in  the  form  of  additional  cl.  B 
shs.  at  equivalent  rate.  Rank  junior  to  all  classes  of  pref.  stk. 
One  vote  per  sh.  except  as  restricted  by  company  articles 
which  disallow  shldrs.  or  groups  of  same  to  vote  more  than 
10%  of  o/s  com.  shs. 

Warrants  -  At  Dec.  31,  1988,  2,841,228  cl. A  com.  sh.  pur¬ 
chase  wts.  were  o/s.  Each  wt.  is  transferable  and  until  expiry 
on  Dec.  21,  1989,  permit  holders  to  purchase  two  cl. A  com¬ 
mon  shs.  for  $18.50. 

Major  Shareholders  -  At  Dec.  31,  1988,  Trilon  Financial 
Corp.  held  approx.  50%  of  the  o/s  com.  shs. 


Price  Range  -  RYL 

Year  High  Low  Year  High  Low 

1979  .  $4.38  $3.25  1984 .  $9.25  $5.94 

1980  .  5.44  3.00  1985 .  11.88  8.38 

1981  .  5.63  3.44  1986 .  17.94  10.75 

1982  .  5.13  2.91  1987 .  19.00  11.00 

1983  .  7.38  4.75  1988 .  17.63  12.75 


Splits:  2-for-1  split  in  1987;  2-for-1  split  in  1984 

Capital  Stock  Changes  -  On  Jan.  4,  1988,  all  o/s  Ser.  C 
pref.  shs.  were  redeemed  at  $26.00  per  sh.  plus  accrued 
divds.  of  $0.41849  per  sh.,  and  all  o/s  Ser.  D  pref.  shs.  were 
redeemed  at  $26.00  per  sh.  plus  accrued  divds.  of 
US$0.38288  per  sh.  Ser.  C  and  D  shs.  were  delisted  from  the 
TSE  on  Jan.  4,  1988,  and  from  the  Alta.  exch.  on  Jan.  27, 
1988. 

On  Mar.  15,  1989,  2,000,000  cumulative  perpetual  pre¬ 
ferred  shs.  ser.  N  and  2,000,000  non-cumulative  perpetual 
preferred  shs.  ser.  P  were  privately  placed,  each  for  $25  per 
sh. 

Dividends  -  $8  Sr.  Pref.  -  Privately  held. 

$1,875  Ser.  A  &  B  Pref.  (old)  -  Initial  51.37c  paid  on  Ser 
A  pref  on  Nov.  14,  1980;  46.875c  paid  regularly  quarterly 
since,  Feb.,  May,  Aug.  and  Nov.  14.  Ser.  B  divds.  paid  at  equi¬ 
valent  rate  in  form  of  cl.  B  com.  shs. 

Ser.  F  -  Floating  rate  payable  monthly.  Initial  $1 . 14349  per 
sh.  paid  Feb.  12,  1985.  Total  of  $6.678861  paid  in  1986; 
$6.539532  in  1987;  and  $6.539532  in  1988.  In  1989,  paid 
$0.626988  on  Jan.  12,  $655459  on  Feb.  12,  $0.592027  on 
Mar.  12,  $0.655459  on  Apr.  12,  $0.660205  on  May  12, 
$0.722342  on  June  12,  and  $0.699041  on  July  12. 

Ser.  G  Pref.  -  Rate  of  $2  125  per  sh  p.a.  payable  quarterly. 
Initial  divd.  of  73.938c  per  sh.  paid  on  Feb.  14,  1986.  53. 125c 
per  sh.  paid  regularly  quarterly  since. 

Ser.  J  -  Floating  rate  payable  quarterly.  Initial  48  616c  per 
sh.  paid  May  14,  1986.  Paid  $1.6669  in  1987  and  $1.79  in 
1988.  In  1989,  paid  $0.510531  on  Feb  14  and  $0.54967  on 
May  14. 

Ser.  M  -  Rate  of  $1.96  per  sh.  p.a.  payable  quarterly.  Initial 
68.707c  pd.  on  May  14,  1987.  Paid  regularly  quarterly  since 

Common  Present  rate  of  74c  per  sh.  p.a  payable  quar¬ 
terly  established  with  the  payment  of  18.5c  on  Aug.  14,  1989. 
Previously,  pd.  a  rate  of  66c  p.a.  pay.  quarterly  established 
with  quarterly  pay.  of  16  5c  per  sh.  on  Aug.  14,  1988.  Divds. 
in  recent  yrs.  as  follows: 

1984  . $1.40  1987  . $0  50 

1985f . 0.805  1987* . 0.2875 

1986 . 0.93  1988 . 0.6175 

t  Following  2-for-1  stk.  split  in  Dec.  1984. 

*  Following  2-for-1  stk.  split  in  Sept.  1987. 

For  COATS-tisted  companies,  see  prices  at  back  of  book. 


Long-Term  Debt 

12.25%  Bonds:  Due  July  15,  1989.  Int.  pay.  in  pounds  ster¬ 
ling  on  July  15.  Auth.  and  iss.,  £30,000,000;  o/s  at  Dec.  31, 
1988,  £30,000,000.  Non-redeem.  prior  to  maturity. 

11.375%  Bonds:  Due  Mar.  27,  1990,  Int.  pay.  in  pounds 
sterling  on  Mar.  27.  Auth.  and  iss.,  £30,000,000;  o/s  at  Dec. 
31,  1988,  £30,000,000.  Non-redeem.  prior  to  maturity. 

10.375%  Debentures:  Due  Dec.  3,  1990  Int  pay  Dec.  3. 
Auth.  and  iss.,  $75,000,000;  o/s  at  Dec.  31,  1988, 
$75,000,000.  Non-redeem.  prior  to  maturity. 

9.75%  Debentures:  Due  July  17,  1991.  Int.  payable  on  July 
17.  Auth.  and  iss.,  $100,000,000;  o/s  at  Dec.  31,  1988, 
$100,000,000.  Non-redeemable  prior  to  maturity. 

9.375%  Bonds:  Due  Oct.  30,  1991.  Int.  payable  in  pounds 
sterling  on  Oct.  30.  Auth.,  iss.  &  o/s  at  Dec.  31,  1988, 
£25,000,000.  Non-redeemable  prior  to  maturity. 

14.875%  Debentures:  Due  Mar.  6,  1992.  Int.  payable  in 
Australian  dollars  on  Mar.  6  Auth.,  iss.  and  o/s  at  Dec.  31, 
1988,  AU$50,000,000.  Non-redeemable  prior  to  maturity. 

5%  Debentures:  Due  Mar.  20,  1992.  Int.  payable  in 
Japanese  yen  on  Mar.  20.  Auth.,  iss.  &  o/s  at  Dec.  31,  1988, 
Y10, 000, 000, 000.  Non-redeemable  prior  to  maturity. 

Floating  rate  Debentures:  Due  July  7,  1992.  Int.  payable  in 
Japanese  yen  on  Jan.  7  and  July  7.  Auth.,  iss.  &  o/s  at  Dec. 
31,  1988,  Y1 2,000,000,000.  Non-redeemable  prior  to 
maturity. 

Varied  rate  Debentures:  Due  July  7,  1992.  Int.  payable  in 
Japanese  yen  on  July  7.  Auth.,  iss.  &  o/s  at  Dec.  31,  1988, 
Y7, 000, 000, 000.  Non-redeemable  prior  to  maturity. 

10.25%  bonds:  Due  July  9,  1992.  Int.  payable  on  July  9. 
Auth.,  iss.  &  o/s  at  Dec.  31,  1988,  $100,000,000.  Non- 
redeemable  prior  to  maturity. 

14.25%  Debentures:  Due  Aug.  6,  1992.  Int  payable  in 
Australian  dollars  on  Aug.  6.  Auth.,  iss.  &  o/s  at  Dec.  31, 
1988,  AU$50,000,000. 

10.125%  Debentures:  Due  Dec.  23,  1992.  Int.  payable  in 
pounds  sterling  on  Dec.  23.  Auth.,  iss.  &  o/s  at  Dec.  31,  1988, 
£50,000,000.  Non-redeemable  prior  to  maturity. 

10%  Debentures:  Due  Apr.  7,  1993.  Int.  payable  in  pounds 
sterling  on  Apr.  7.  Auth.,  iss.  &  o/s  at  Dec.  31,  1988, 
£60,000,000.  Non-redeemable  prior  to  maturity. 

10.25%  Debentures:  Due  May  27,  1993.  Int.  payable  on 
May  27.  Auth.,  iss.  &  o/s  at  Dec.  31,  1988,  $100,000,000. 
Non-redeemable  prior  to  maturity. 

4.75%  Notes:  Due  Nov.  14,  1993.  Int.  payable  in  Swiss 
francs  on  Nov.  14.  Auth.,  iss.  &  o/s  at  Dec.  31,  1988, 
SF100,000,000.  Non-redeemable  prior  to  Nov.  14,  1990, 
thereafter  at  101.5,  premium  decreasing  by  0.50  of  1%  p.a.  to 
par. 

1 1.3%  Subordinated  Debentures:  Due  June  16,  2003.  Int. 
payable  on  June  16  and  Dec.  16.  Auth.,  iss.  &  o/s  at  Dec.  31, 
1988,  $125,000,000. 

5.25%  Bonds:  Due  Nov.  14,  2006.  Int.  payable  in  Swiss 
francs  on  Nov.  14.  Auth.,  iss.  &  o/s  at  Dec.  31,  1988, 
SF200.000.000.  Non-redeemable  prior  to  Nov.  14,  1996, 
thereafter  at  102.5,  premium  decreasing  0.5  of  1%  p.a.  to 
par. 

Floating  rate  Debentures:  Due  Dec  1 1, 2083.  Int.  payable 
monthly.  Auth  ,  iss.  &  o/s  at  Dec.  31,  1988,  $150,000,000. 
Non-redeemable  on  or  before  Dec.  11,  1989,  thereafter  at 
company’s  option  at  par  plus  accrued  and  unpaid  int.  and 
costs  of  purchase.  Also  after  Dec.  11,  1989,  the  company 
has  the  right  to  purchase  the  debentures  in  the  market  or  by 
tender  or  by  private  contract  at  prices  not  exceeding  100.5 
plus  accrued  and  unpaid  int.  and  costs  of  purchase 

Fltg.  rate  subord.  capital  debentures:  Due  Sept.  11, 
2085.  Int.  based  on  six  month  US$  LIBOR  payable  in  U  S.  dol¬ 
lars.  Auth.,  iss  &  o/s  at  Dec.  31,  1988,  US$150,000,000. 
Redeemable  on  any  int.  payment  date  falling  in  or  after  Sept 
11,  1991. 

Subsidiaries 

Royal  Trust  Corporation  of  Canada,  Toronto,  Ont. 
Provides  trust  and  real  estate  services  in  all  Cdn.  provinces, 
except  Quebec;  The  Royal  Trust  Company,  Montreal,  Que. 
Provides  trust  and  real  estate  services  in  the  province  of 
Quebec;  The  Royal  Trust  Company  Mortgage  Corporation; 
Royal  Trust  Energy  Corporation  ;  The  Royal  Trust 
Company  of  Canada  (C.l.)  Ltd. (Jersey);  Royal  Trust  Bank 
(Jersey)  Ltd.;  Royal  Trust  Asset  Management  Limited  (75% 
int  );  Royal  Trust  Bank  (Switzerland)  (86.4%  int.  which  see); 
Royal  Trust  Asia  Ltd.(Hong  Kong);  Royal  Trust  Merchant 
Bank  Ltd. (Singapore);  Royal  Trust  International 
Limited. (London);  Royal  Trust  Bank  (U.K.);  Royal  Trust 
Bank  (Austria)  AG 
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FINANCIAL  STATISTICS 


(As  shown  in  the  latest  annual  report) 

Fiscal  years  ended  Dec.  3t:  1988  1987 

- $000 - 

Revenue .  2,822,000  2,269,000 

Net  income,  opers .  212,000  188,000 

Extraordinary  items . 


Net  income . 

Cash  &  s-t  deposits . 

Mortgages  loans . 

Securities . 

Other  loans  &  invests. ... 

Total  assets . 

Term  dep.  &  borrowings 
Shareholders'  equity . 

Cash  flow,  opers . 


212,000 

5,310,000 

14,168,000 

3,920,000 

4,670,000 

28,512,000 

21,455,000 

1,668,000 

235,000 
- $ 


188,000 

4,279.000 

11,741,000 

3,616,000 

4,503,000 

24,518,000 

18,472,000 

1,626,000 

229,000 


Earnings  per  com.  share: 

On  net  income,  opers .  1.48  1.28 

On  net  income .  1.48  1.28 


Five  Year  Summary 

Fiscal  Net  Inc.  Earns,  per 

Year  Revenue  Oper.  Com.  sh. 

1988 .  $2,822,000,000  $212,000,000  $1.48 

1987 .  2,269,000,000  188,000,000  1.28 

1986 .  2,372,000,000  154,000,000  1.10 

1985 .  1,942,000,000  113,000,000  0.94 

1984 .  1,467,000,000  85,000,000  0.84 


Auditors  -  Clarkson  Gordon,  C.A.,  Toronto. 

Current  Financial  Position  -  Net  income  for  the  three 
months  ended  Mar.  31,  1989,  was  $60,000,000  or  41  cents 
per  sh.  on  revenues  of  $836,000,000  compared  to  net  income 
of  $51,000,000  or  36  cents  per  sh.  on  revenues  of 
$624,000,000  in  the  same  period  in  1988, 


R.067 


Royaledge  Industries  Inc. 

Head  Off.  -  2701  9925  Jasper  Ave.,  Edmonton,  Alberta 
T5J  2X5  Telephone  -  (403)  423-2523  Trans.  Agent  -  Central 
Guaranty  Trust  Co.,  Edmonton  and  Calgary.  CUSIP  -  78075J 
Listed  (Canada)  -  RYE:  ASE. 

Company  -  (Can.  1969)  Directly,  and  through  subsids., 
engaged  in  real  estate  devel.,  tile  manufacturing,  residential 
heating  equipment,  mini-storage  facilities  and  retirement 
homes. 

In  January  1989,  Halton  Ceramics  Limited,  a  tile  manufac¬ 
turing  company,  was  acquired  for  $2,600,000  in  Royaledge 
com.  shs.  and  a  mtge.  over  the  prop,  assets.  The  acquisition 
includes  title  to  94  acres  of  industrial  zoned  land  in 
Burlington,  Ont.,  which  will  be  converted  into  residential  land. 
Safeway  Self  Storage  of  Windsor,  Ont.,  was  also  acquired 
for  $1,900,000  cash.  In  March  1989,  the  company  announced 
the  acquisition  of  50%  int.  in  the  controlling  shareholder  of 
Hunter  Enterprises  Orillia  Limited,  a  manufacturer  and  dis¬ 
tributor  of  residential  oil,  gas  and  wood  heating  units,  and  a 
retirement  home  located  near  metropolitan  Toronto.  In  June, 
136  residential  lots  in  Waterdown,  Ont.,  were  sold  for  pro¬ 
ceeds  of  $12,240,000  with  the  company  developing  and  ser¬ 
vicing  the  land  on  behalf  of  the  purchaser,  Perma  Roof 
Ontario  Limited. 

Name  changed  from  Royal  Resources  Limited,  May  26, 
1988. 

Directors  -  M.  G.  Edgecombe,  chm.  &  CEO;  R.  E.  Brownell 
pres.;  Doug  Woolley;  John  Charles,  Burlington,  Ont.;  Dale 
Spackman,  Calgary. 

Key  Personnel  -  Jacqueline  Leathen,  sec. -trees. 

Number  of  employees  -  20  at  August  1989. 

Capital  Stock 

Author.  Outstand.t 

Pref.  unlimited  nil 

Common  unlimited  6,295,046  shs. 

t  At  Aug.  15,  1989. 

Common  -  One  vote  per  share. 

Major  Shareholders  -  Fairway  Bay  Holdings  Inc.  held 
47.02%  of  the  o/s  com.  shs.  at  Aug.  15,  1989. 


Price  Range  -  RYE 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$7.00 

$4.25 

1984... 

$0.40 

$0.10 

1980 . 

8.50 

4.50 

1985.... 

0.25 

0.10 

1981 . 

9.50 

1.75 

1986... 

0.30 

0.04 

1982 . 

2.50 

0.05 

1987.... 

1.50 

0.30 

1983 . 

0.60 

0.10 

1988... 

1.05 

0.55 

Splits:  1 

-for-5  split  in 

1986 

Subsidiaries 

755556  Ontario 

Limited; 

723321 

Ontario 

Limited; 

Halton  Ceramics  Inc.;  Clobar,  Inc.;  Geofcott  Ancaster  Inc.; 
Royal  Retirement  Centres  Inc. 

Auditors  -  Dunwoody  &  Co.,  C.A.,  Toronto. 

Current  Financial  Position  -  For  the  6  mos.  ended  May  3 1 , 
1989,  reported  net  loss  was  $198,474  or  3c  per  sh.  on  reve¬ 
nues  of  $3,045, 152  compared  with  net  income  of  $312,947  or 
6c  per  sh.  on  revenues  of  $4,786,841  for  the  corresponding 
period  the  previous  year. 


R.068 


Roy-L  Merchant  Group  Inc. 

Head  Off.  -  1701  22  St.  Clair  Ave.  E.,  Toronto,  Ontario 
M4T  2S3  Telephone  -  (416)  964-7821  Fax  -  (416)  964-5828 
Trans.  Agent  -  Central  Guaranty  Trust  Co.,  Toronto.  CUSIP  - 
779903  Listed  (Canada)  -  RLM:  TSE. 

Company  -  (Ont.  1987)  Provides  merchant  banking  ser¬ 
vices,  including  advisory  services,  financing,  and  direct 
investment  to  emerging  businesses  which  includes  those 
enterprises  past  the  initial  development  stage  and  with  the 
potential  for  significant  increase  in  value. 

In  Feb  1989,  the  company  acquired  the  National  Rubber 
division  of  The  Allen  Group  Inc.  for  approx.  US$38,000,000. 

Directors  -  J.  L.  Rotman,  pres.  &  CEO;  Thomas  Beck;  A.  E. 
Diamond;  Gerald  Heffernan;  Lionel  Schipper;  G.  J.  Shear; 
Gerald  Hatch;  Andrew  Sarlos;  Isadore  Sharp;  Peter  Snucins, 
Toronto. 

Key  Personnel  -  P.G.  Michaud,  v-p  &  CFO. 

Number  of  employees  -  5  in  Apr.  1989. 

Capital  Stock 

Author.  Outstand.t 

Common  unlimited  5,750,000  sh. 

t  At  Mar.  27,  1989. 

Common  -  One  vote  per  share. 

Major  Shareholders  -  At  Apr.  10,  1989,  Roy-L  Resources 
Ltd.  (owned  by  J.L.  Rotman  and  family)  held  33.7%  int.; 
Merchants  Three  Ltd.  held  24.9%  int.;  Whitebrook  Capital 
Corp.  held  12.5%  int.;  and  Hatch  Investments  Inc.  held  10.4% 
int. 

Price  Range  -  RLM 


Year  High  Low  Year  High  Low 

1987 .  $7.88  $4.25  1988 .  $5.13  $4.40 


Auditors  -  Touche  Ross  &  Co.,  C.A.,  North  York,  Ont. 
Current  Financial  Position  -  For  the  9  mos.  ended  Dec.  3 1 , 
1988,  net  income  increased  to  $1,801,532  or  31c  per  sh. 
from  $1,222,953  or  20c  per  sh.  for  the  same  period  in  1987. 
Total  income  was  $2,473,619  compared  with  $1,595,011. 


R.069 


RoyNat  Inc. 

Head  Off.  -  620  Rene-Levesque  Blvd.  W  ,  Montreal, 
Quebec  H3B  1P2  Telephone  -  (514)  866-6861  Fax  -  (514) 
866-7260 

Company  -  (Amalg.  1973;  cont.  1980)  Specializes  in  term 
financing,  merchant  banking,  and  real  estate  financing  to 
small  and  medium  sized  Canadian  businesses.  Operates  24 
offices  across  Canada. 

In  June  1988,  Montreal  Trustco  Inc.  completed  the 
aqcuisition  of  all  shs.  of  the  company  previously  held  by  The 
Royal  Bank  of  Canada.  National  Bank  of  Canada,  Canada 
Trust  Company  and  Trust  G6n6ral  du  Canada. 

Directors  -  J.  D.  Thompson,  pres.  &  CEO;  R  A.  Utting; 
Norman  Cunningham;  Robert  Gratton;  F.  P.  Keefe,  Montreal; 
J.  C.  McMillan,  Weston,  Ont 

Key  Personnel  -  M.  Boudreau,  exec,  v-p;  L.  G.  Legrove, 
exec,  v-p;  W.  H.  Rimstad,  sec.-treas.  &  CFO;  D.  R.  Swaine,  sr. 
v-p;  P.  W.  Walton,  sr,  v-p.;  B.  Aucoin,  contr. 

Number  of  employees  -  Approx.  190  at  April  17,  1989. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable}. 
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Capital  Stock 
Author. 

Pref.  unlimited 

$8  Ser.A 
Ser.B 

Cl. A  com.  1 10,000  shs. 

CI.B  com.  423,000  shs. 

t  At  Dec.  31,  1988. 

Pret.  $8  Ser.A  •  Cum.  redeem  pret.  shs. 

Pref.  Ser.B  Cum  redeem  pref.  shs. 

CI.A  Common  -  Voting  stock. 

CI.B  Common  -  Non  voting  stock. 

Major  Shareholders  -  Montreal  Trustco  Inc.  holds  all  o/s 
capital  stk.  at  Dec.  31,  1988. 

Capital  Stock  Changes  -  During  fiscal  1988,  all  pref.  shs  , 
consisting  of  110,000  pref  $8  ser.A  and  pref.  ser.B  shs., 
were  redeemed  by  the  company. 


FINANCIAL  STATISTICS 


Fiscal  years  ended: 

1988t 

19881 

Revenue . 

.  116,174 

137,985 

12,703 

Net  income,  opers . 

....*. .  1T369 

Extraordinary  items  ... 

Net  income . 

.  11,369 

12,703 

1,274,698 

Financings,  net . 

.  1,418,283 

Fixed  assets,  net . 

.  2,829 

2,587 

Total  assets . 

Borrowings: 

.  1,434,831 

1,302,068 

Short-term  notes . 

.  472,384 

324,913 

Banking  facilities . 

.  225,000 

553,979 

Loans  from  parent . 

.  375,000 

Secured  notes . 

.  246,000 

271,000 

Debentures . 

.  30,151 

30,172 

Shareholders'  equity . 

.  65,916 

99,623 

Cash  flow,  opers . 

.  11,835 

14,563 

t  For  the  8  mos.  ended  Dec.  31,  1988  due  to  change  in  fis¬ 
cal  year  end. 

*  For  the  12  mos.  ended  Apr.  30,  1988. 
Auditors  -  Touche  Ross  &  Co.,  C.A.,  Montreal. 


Outstand.t 

nil 

nil 

110,000  shs. 
423,000  shs. 


R.070 


Rush  Ventures  Inc. 

Head  Off.  -  1210-750  West  Pender  St.,  Vancouver,  British 
Columbia  V6C  2T8  Telephone  -  (604)  687-2038  Trans. 
Agent  -  Central  Guaranty  Trust  Co.,  Vancouver  CUSIP  - 
78200L  Listed  (Canada)  -  REY:  VSE. 

Company  -  (B.C.  1981)  Markets  board  games  through  in  a 
joint  venture  with  Trivia  Games  Inc.  Name  change  to 
International  Rush  Games  Ltd.  and  a  consolidation  at  414 
old  shs.  for  1  new  sh.  proposed  in  1989. 

D  R.  Sheldon,  pres.  . 

Capital  Stock 

Author.  Outstand.t 

Common  50,000,000  shs.  4,576,080  shs. 

t  At  June  30,  1989. 


Price  Range  -  REY 


Year 

High 

Low 

Year 

High 

Low 

1983 . 

$2.00 

$0.25 

1986 . 

$0.95 

$0.15 

1984 . 

0.40 

0.07 

1987 . 

0.22 

0.05 

1985 . 

0.57 

0.09 

1988 . 

0.10 

0.01 

R.071 


Russell  Holdings  Limited 

Head  Off.  -  8  King  Street  East,  Suite  1400,  Toronto,  Ontario 
M5C  1B5  Trans.  Agent  -  Central  Guaranty  Trust  Co., 
Montreal.  CUSIP  -  782485 

Company  -  (Que.  1971)  Involved  in  database  formulation 
and  franchising.  No  recent  report. 

L.  I.  Rupf,  pres. 


R.072 


Rutland  Biotech  Limited 

Head  Off.  •  3220  666  Burrard  St.,  Vancouver,  British 
Columbia  V6C  2X8  Telephone  -  (604)  669-1515  Fax  -  (604) 
683-5612  Trans.  Agent  -  National  Trust  Company  Limited, 
Vancouver.  CUSIP  -  78337R  Listed  (Canada)  -  RBT:  VSE. 

Company  -  (B.C.  1984)  Engaged  in  the  development  of  oral 
cleansers  for  use  in  a  variety  of  oral  care  products  for  both 
the  retail  and  therapeutic  markets. 

N.  M  Ross,  chm.  &  CEO. 


Capital  Stock 

Author.  Outstand.t 

CI.A  10,000,000  shs.  7,625,813  shs. 

CI.B  10,000,000  shs.  nil 

t  At  June  30,  1989. 

CI.A  -  One  vote  per  sh. 

Price  Range  -  RBT.A 

Year  High  Low  Year  High  Low 

1986  .  $3.60  $2.15  1988 .  $2.65  $0.70 

1987  .  3.65  0.95 


Subsidiaries  -  Britley  House  Corp.;  RBL  Research 
Limited  Partnership. 


R.073 


Ryde  Industries  Inc. 

Head  Off.  -  902  924- 14th  Ave.  S.W.,  Calgary,  Alberta 
T2R  0N7  Telephone  -  (403)  265-7763  Trans.  Agent  -  Central 
Guaranty  Trust  Co.,  Calgary.  CUSIP  -  78353M  Listed 
(Canada)  -  RYD:  ASE 

Company  -  (Alta.,  1987)  Holds  exclusive  Canadian  license 
to  develop  J.  Higby's  Frozen  Yogurt  &  Treat  Shoppes. 

Directors  -  D.W  Johnson,  chm.;  Yvonne  Brunet,  pres.  & 
sec.-treas.;  Joan  French;  Maria  Eriksen  . 

Capital  Stock 

Author.  Outstand.t 

Common  unlimited  3,500,000  shs. 

t  At  May  31,  1989;  1,750,000  shs.  escrowed. 

Common  -  One  vote  per  share. 

Major  Shareholders  -  At  Aug.  31,  1988,  D  W.  Johnson  and 
Yvonne  Brunet  each  held  12.85%  of  the  o/s  com.  shs. 


Price  Range  -  RYD. A 

Year  High  Low 

1988 $0.25  $0.07 


Capital  Stock  Changes  -  In  June  1988,  completed  initial 
public  offering  of  1,750,000  com.  shs.  at  10c  per  sh. 
Auditors  -  Chalmers  White,  C.A  ,  Calgary. 


For  COATS-listed  companies,  see  prices  at  back  of  book. 
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S.001 


S  &  Ml  Photolabels  Inc. 

Head  Off.  -  400-33  Yonge  St. ,  Toronto,  Ontario  M5E  1V7 
l  Telephone  -  (416)  862-7525  Trans.  Agent  -  Central  Guaranty 
I  Trust  Co.,  Toronto,  Halifax,  Vancouver  and  London,  England. 
CUSIP  -  78378F  Listed  (Canada)  -  SMF:  TSE. 

Company  -  (Canada  1985)  Formed  to  manufacture  and 


market  photolabel  products.  No  recent  report. 


S.  M.  Wooler,  CEO. 

Capital  Stock 

Author. 

Outstand.t 

Pret. 

unlimited 

nil 

Common 

unlimited 

3,920,000  shs. 

t  At  June  30,  1989. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  In  June  1988,  S  &  M  (Processing) 
I  Limited  of  Essex,  England  held  42%  of  outstanding  com.  shs. 

Price  Range  -  SMF 

Year  High  Low  Year  High  Low 

1986  .  $1.80  $1.65  1988 .  $0.35  $0.07 

1987  .  2.20  0.12 

Subsidiaries  -  Photolabels  (U.S.A.)  Inc.,  Wilmington, 
I  Delaware 

Auditors  -  Coopers  &  Lybrand,  C.A  ,  Toronto, 


S.002 

SDC  Sydney  Development  Corporation 

Head  Off.  -  600  1385  W.  8th  Ave.,  Vancouver,  British 
Columbia  V6H  3V9  Telephone  -  (604)  734-8822  Trans. 
Agent  -  Montreal  Trust  Co.  (com.  only),  Vancouver;  National 
Trust  Co.  (pref.  only),  Toronto  and  Vancouver.  CUSIP  - 
78405E  Listed  (Canada)  -  SSD:  TSE,  VSE. 

Company  -  (B.C.  1966)  Directly  and  through  subsids., 
develops  and  publishes  OSI  (Open  Systems  Interconnection) 
communications  software  and  library  automation  systems, 
including  the  Messenger  400  communications  and  X.400 
electronic  mail  software,  for  business,  professional,  institu¬ 
tional  and  educational  applications,  and  provides  software 
research  and  development  consulting  services. 

In  fiscal  1988,  acquired  Sydney  Communications  Ltd  (for¬ 
merly  LDR  Systems  Limited)  for  £1,175,000  and  2,451,000 
com.  shs.  of  the  company,  resulting  in  an  expansion  of  its 
activities  in  Europe.  In  November  1988,  its  subsid.,  Sydney 
Limited,  sold  off  its  consultancy  division  to  Cray  Electronics 
Holdings  PLC. 

On  May  23,  1989,  the  company  filed  for  bankruptcy  and 
Ernst  &  Whinney,  C.A.,  were  appointed  trustees. 

Directors  -  D.  R.  Michelin,  chm  &  CEO,  Vancouver;  R.  F. 
Aub6,  pres.,  J.  C.  Gagnon;  Roger  Turpin,  Montreal,  A.  F.  Zullo, 
sec.;  Susan  Smith,  v-p  sales  &  mktg.;  P.  Westwood, 
Vancouver;  M.  Lyons,  England. 

Key  Personnel  -  P  J.  Clarke,  CFO. 

Capital  Stock 

Author.  Outstand.t  Par 
Pref.  unlimited 

9%  Non-vtg.  250,834  shs.  73,196  shs.  $10 

Common  unlimited  14,300,000  shs.  n.p.v. 

t  At  April  1989. 

9%  Non-vtg.  pref.  -  In  liquid  ,  entitled  to  $10  per  sh.  Non- 
redeem.  Convert,  into  com.  shs.  at  40c  per  sh.  on  the  basis  of 
25  com.  shs.  for  1  pref.  sh.  Non-vtg.  unless  6  quarterly  divds. 
in  arrears  when  entitled  to  one  vote  per  sh. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  Alexis  Nihon  Investments  Inc.  held 
approx.  40%  int.  at  April  1989. 


Price  Range  -  SSD 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$4.00 

$2.25 

1984... 

.  $15.00 

$0.50 

1980 . 

10.00 

2.50 

1985... 

2.50 

0.80 

1981 . 

17.25 

7.00 

1986... 

3.75 

1.20 

1982 . 

23.00 

6.75 

1987... 

3.25 

0.35 

1983 . 

31.25 

12.00 

1988... 

0.43 

0.05 

Splits:  1-for-5  split  in  1986 

Dividends  -  9%  Pref.  -  Entitled  to  fixed  cum.  pref.  divds.  of 
9%  per  sh.  p.a.  pay.  quarterly  Jan.,  Apr.,  July  and  Oct.  1. 
Initial  divds.  of  22.5c  per  sh,  pd.  on  Jan.  27,  1986. 

Subsidiaries  -  Sydney  Ltd.,  Aldershot,  England;  Sydney 
Dataproducts  Inc.,  Los  Angeles,  Calif.;  Sydney 
Communications  Ltd.,  England. 

Auditors  -  Peat  Marwick  &  Co.,  C.A.,  Vancouver. 

Current  Financial  Position  -  For  the  9  mos.  ended  Dec.  3 1 , 
1988,  the  company  reported  a  net  loss  of  $7,370,000  on  rev¬ 
enues  of  $12,061,000  compared  with  a  net  loss  of 
$4,366,000  on  revenues  of  $14,947,000  for  the  correspond¬ 
ing  period  last  year. 


S.003 


SHL  Systemhouse  Inc. 

Head  Off.  -  501  -  50  O'Connor  St.,  Ottawa,  Ontario 
KIP  6L2  Telephone  -  (613)  236-9734  Trans.  Agent  - 
Montreal  Trust  Co.,  Toronto;  Chase  Manhattan  Bank,  New 
York,  N  Y.  CUSIP  -  78424R  Listed  (Canada)  -  SHK:  TSE,  ME. 

Company  -  (Can.  1974;  cont.  1977)  Engaged  in  the  integra¬ 
tion  of  computer  and  communications  hardware  with  systems 
and  application  software,  often  combining  both  custom  and 
packaged  software  to  meet  the  specific  needs  of  organiza¬ 
tions.  The  company  maintains  offices  in  Vancouver, 
Edmonton.  Calgary,  Regina,  Winnipeg,  Toronto,  Ottawa, 
Montreal,  Quebec  City  and  Halifax.  Its  subsidiary, 
Systemhouse  Inc.,  maintains  offices  in  San  Francisco, 
Cerritos,  and  Sacramento,  Calif.,  Rosemont,  III.,  Arlington, 
Va..  and  Baltimore,  Md.  SHL  Systemhouse  SA  has  an  office 
located  in  Geneva,  Switzerland. 

In  July  1988,  the  company  acquired  ComputerLand  Canada 
for  $76,890,000.  ComputerLand  provides  microcomputer- 
based  systems  from  70  business  solution  centres  in  over  55 
locations  across  Canada.  Also  in  1988,  the  company 
acquired  Grenier  St-Plerre  &  Associates  (GSA),  a  computer 
services  company,  and  Rand  Information  Systems. 

Directors  -  R.  M.  Bryden,  chm.  &  CEO;  P.  A.  Sandiford, 
pres.  &  COO;  J.  R.  Yeates;  C.  I.  Ross;  C  E.  O'Connor,  Ottawa; 
D.  W.  Paterson;  J.  C.  Hardy,  Toronto;  W.  A.  Macfarlane;  D.  J. 
McDougall;  J.  C.  Monty. 

Key  Personnel  -  Stanley  Udaskin,  v-p  fin  &  admin.;  D  B 
Maloney,  pres.  Systemhouse  Inc.;  A.  J  Bart,  sr.  v-p  Strategic 
Systems  Systemhouse  Inc.;  J.-P.  Soubliere,  pres. 
Systemhouse  Canada. 

Capital  Stock 

Author.  Outstand.t 

First  Pref.  unlimited  nil 

Common  unlimited  26,659, 1 1 1  shs. 

t  At  May  31,  1989. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  Mar.  24,  1988,  Kinburn 
Technology  Corp.  held  50.4%  of  the  o/s  com.  shs. 


Price  Range  -  SHK 

Year  High  Low  Year  High  Low 

1980  .  $30.00  $21.25  1985 .  $7.00  $3.25 

1981  .  32.50  18.13  1986 .  17.25  6.63 

1982  .  23.13  2.13  1987 .  32.00  15.00 

1983  .  988  3.50  1988 .  23.25  7.00 

1984  .  4.50  1.25 


Splits:  2-for-1  split  in  1986;  1-for-5  split  in  1985;  2-for-1  split 
in  1980 

Dividends  -  Common  -  Initial  divd.  of  5c  per  sh.  pd.  Feb  1 , 
1982.  No  divds.  are  currently  being  pd.  on  the  com.  stk. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable) . 
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Long-Term  Debt 


O/s  at  Aug.  31: 

1988 

1987 

Bank  loans . 

6.5%  loan,  due  1994 . 

1 1%  note,  due  1990 . 

Capital  leases . 

Other . 

90,789 

1,199 

55,600 

12,265 

894 

4,924 

99 

Less:  Current  portion 


160,747  5,023 

(4,448)  (1,469) 


156,299  3,554 

Bank  loans  -  At  varying  int.  rates  not  to  exceed  Cdn  and 
U  S.  prime  plus  )4%,  due  to  1991. 

Subsidiaries 

Systemhouse,  Inc.,  Arlington,  Va.;  SHL  Systemhouse 
S.A.,  Geneva,  Switzerland:  ComputerLand  Canada, 
Brampton,  Ont.;  Rand  Information  Systems,  San  Francisco, 
Calif.;  Grenier  St-Pierre  &  Associates  (GSA),  Quebec. 
FINANCIAL  STATISTICS 


(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Aug.  31:  1988 

- $000 

Revenue .  240,743 

Net  income,  opers .  5,813 

Extraordinary  items . 

Net  income .  5,813 

Current  assets .  256,542 

Fixed  assets,  net .  32,674 

Goodwill .  101,235 

Total  assets .  448,570 

Current  liabilities .  127,169 

Long-term  debt,  net .  156,299 

Shareholders' equity .  159,202 

Cash  flow,  opers .  (12,283) 

- $- 

Earnings  per  com.  sh.: 

On  net  income,  opers .  0-22 

On  net  income .  0.22 


1987 


176,185 

23,745 

23,745 

183,184 

12,991 

17,792 

220,820 

41,836 

3,554 

172,732 

11,734 


0.93 

0.93 


Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$240,743,000 

$5,813,000 

$0.22 

1987 . 

176,185,000 

23,745,000 

0.93 

1986 . 

104,926,000 

10,079,000 

0.50 

1985 . 

50,289,000 

5,782,000 

0.40 

1984 . 

57,433,000 

(7,993,000) 

(1.35) 

Auditors  -  Clarkson  Gordon,  C.A.,  Ottawa. 

Current  Financial  Position  -  Net  income  for  the  nine 
months  ended  May  31,  1989,  was  $11,960,000  or  45  cents 
per  sh.  on  revenues  of  $488, 100,000  compared  to  net  income 
of  $13,740,000  or  52  cents  per  sh.  on  revenues  of 
$146,100,000  for  the  same  period  one  year  earlier. 


S.004 

SMG  Capital  Corporation 

Head  Off.  -  203-2050  Cornwall  St.,  Regina,  Saskatchewan 
S4P  2K5  Telephone  -  (306)  757-4666  Trans.  Agent  -  Royal 
Trust  Co.,  Calgary  CUSIP  -  78453H  Listed  (Canada)  -  SMX: 
ASE. 

Company  -  (Sask  1987)  At  date  of  listing.  Aug.  18,  1988, 
had  no  operating  business. 

Directors  -  D  D  Rogoza,  pres.,  F.  J.  Riendeau,  sec.-treas.; 
G.  E.  Dirks;  J.  B.  Dulaba. 

Capital  Stock 

Author.  Outstand.f 

Common  unlimited  2,000,000  shs. 

t  At  Aug.  31,  1988;  200,000  shs.  reserved  and  1,100,000 
shs.  escrowed. 

Common  -  One  vote  per  sh. 

Price  Range  -  SMX 

Year  High  Low 

1988 $0.23  $0.10 

Capital  Stock  Changes  -  In  August  1988,  publicly  issued 
900,000  com  shs.  at  10c  per  sh.  for  net  proceeds  of 
$85,500. 

Auditors  -  Peat  Marwick,  C.A.,  Regina 
For  COATS-listed  companies,  see  prices  at  back  of  book. 


S.005 


The  SNC  Group  Inc. 


Head  Off.  -  2  Place  Felix-Martin,  Montreal,  Quebec 
H2Z  1Z3  Telephone  -  (514)  866-1000  Trans.  Agent  -  General 
Trust  Co.,  Montreal;  Montreal  Trust  Co.,  Halifax,  Toronto, 
Winnipeg,  Calgary,  Vancouver.  CUSIP  -  78460T  Listed 
(Canada)  -  SNU:  TSE,  ME. 

Company  -  (Can.  1967;  cont.  1980)  Through  subsids.,  pro¬ 
vides  engineering-construction  services  worldwide,  manufac¬ 
tures  defence  products  in  Canada,  and  provides  electronic 
communication  and  control  systems. 

In  1988,  the  company  discontinued  manufacturing  commer¬ 
cial  and  sporting  ammunition  at  IVI  Inc.  and  closed  the  U.S. 
operations  of  Firmtech  Inc.,  a  supplier  of  geographic  infor¬ 
mation  systems  and  digital  mapping  for  U.S.  utilities  and  gov¬ 
ernment  agencies.  All  engineering-construction  companies 
and  divisions  previously  administered  under  SNC  Inc.,  SNC 
Contractors  and  SNC  Holding  Canada  Inc.  were  realigned 
under  SNC  Inc;  while  the  industrial  companies,  Canadian 
Arsenals,  IVI  and  Securiplex  were  grouped  as  divisions  of 
SNC  Defence  Products  Ltd. 

Directors  -  Jean-Paul  Gourdeau,  chm.  &  CEO;  Guy  Saint- 
Pierre,  pres.  &  COO;  S.  A.  Jarislowsky;  C.  A.  Dagenais;  Paul 
Par6;  R.  L.  Vachon;  Charles  Perrault,  Montreal;  H.  W. 
Macdonell;  W.  F.  Light,  Toronto,  Ont.;  W.  A  Howard,  Calgary, 
Alta. 

Key  Personnel  -  H.  W.  Pearson,  sr.  v-p  corp.  devel.;  Gerard 
Legault,  treas.;  Real  L’Archeveque,  v-p  research  &  technol¬ 
ogy;  Edward  Lyssan,  sr.  v-p  fin.  &  planning;  Lome  Zakaib,  sr. 
v-p  defence;  Denis  Crevier,  v-p  law  &  corp.  sec. 

Number  of  employees  -  Approx.  4,000  at  De.  31,  1988. 


First  Pref. 

Ser.A 

Second  Pref. 

Cl. A  Com. 

Cl.B  Com. 
t  At  Feb.  28,  1 


Capital  Stock 
Author, 
unlimited 

unlimited 
unlimited 
1,054,642  shs. 


Outstand.f 

1,250,000  shs. 

nil 

9,687,461  shs. 
1,054,642  shs. 


First  Pref.  -  Redeem,  at  option  of  the  company  at  any  time 
and  convert,  at  option  of  holder  after  May  22,  1990,  into  cl. A 
shs.  Non-vtg. 

CI.A  com.  -  Ranks  equally  with  cl.B  shs.  except  in  certain 
circumstances.  Entitled  to  one  vote  per  sh.  Exchangeable 
into  cl.B  shs.  on  a  sh-for-sh  basis  in  the  event  of  a  take-over 
bid. 


Cl.B  com.  -  15  votes  per  sh.,  reduced  to  one  vote  per  sh. 
and  convert,  into  cl. A  shs.  in  certain  circumstances. 

Major  Shareholders  -  At  March  1988,  The  SNC  Employee- 
Shareholders  Corporation  Inc.  held  all  cl.B  shs.  representing 
62.5%  voting  int. 


Price  Range  -  SNU.A 

Year  High  Low  Year  High  Low 

1986  .  $17.00  $11.38  1988 .  $8.13  $3.75 

1987  .  16.50  6.00 

Dividends  -  CI.A  -  Present  rate  is  28c  per  sh.  p.a.  pay. 
quarterly.  In  1988,  pd.  21c  per  sh.;  in  1987,  pd.  28c  per  sh.; 
in  1986,  pd  13c  per  sh. 


Long-Term  Debt 


O/s  at  Dec.  31: 

1988 

1987 

Term  bank  loans . 

52,887 

8,522 

2,820 

609 

55,785 

8,860 

4,547 

616 

Capital  lease  obligations . 

Lien  loans . 

Other . 

64,838  69,808 

Less:  Current  portion .  7,460  5,852 

57,378  63,956 

Subsidiaries 

SNC  Holding  Netherlands  B.V.;  SNC  Research 
Corporation  Inc.;  SNC  Defence  Products  Ltd.;  The  SNC 
Corporation,  and  subsids.,  LN  Technologies  Corporation, 
SNC,  Ltd.,  SNC  Hydro  Inc.  and  Hensley  Schmidt  Inc.;  SNC 
Inc.,  and  subsids  ,  SNC  Consultants  Ltd.,  DGB  Systems 
Integrators  Inc.,  SNC  (S.A.)  Inc.,  SNC  International  Ltd., 
W.P.  London  and  Associates  Limited,  Reprotech  (1989) 
Inc.,  SNC  Real  Estate  (Canada)  Corporation  and  SNC 
Services  Ltd.;  SNC/FW  Ltd.  (75%  int.);  SNC/FW  Fired 
Heaters  Ltd.  (51%  int.).;  Associated  Companies;  Sandwell 
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Swan  Wooster  Inc.  (41%  int.);  Protecna  International  (36% 
int);  Canatom  Inc.  (3356%  int  ). 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31:  1988 

- $000 

Revenue .  320,690 

Net  income,  opers .  (32,927) 

Extraordinary  items . 

Net  income .  (32,927) 

i  Inventories .  64,857 

i  Current  assets .  156,730 

Fixed  assets,  net .  97,149 

Total  assets .  285,155 

i  Current  liabilities .  155,387 

Long  term  debt,  net .  57,378 

i  Shareholders' equity .  65,709 

Cash  flow,  opers .  (9,284) 

- $- 


1987 


407,261 

(4,258) 

(4,258) 

68,908 

186,439 

111,243 

331,286 

158,942 

63,956 

100,977 

9,142 


I 

I 

I 

I 

I 


Earnings  per  cl. A  &  cl.B  sh.: 


On  net  income,  opers . 

(3.14) 

(0.47) 

On  net  income . 

(3.14) 

(0.47) 

Five  Year  Summary 

Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$320,690,000  $(32,927,000) 

$(3.14) 

1987 . 

440,779,000 

(4,258,000) 

(0.47) 

1986 . 

349,814,000 

8,717,000 

0.91 

1985 . 

223,222,000 

12,132,000 

1.74 

1984 . 

205,497,000 

7,440,000 

1.09 

Auditors  •  Clarkson  Gordon,  C.A.,  Montreal. 


S.006 

SOK  Properties  Ltd. 


Head  Off.  -  1800  1  Yonge  St.,  Toronto,  Ontario  M5E  1E5 
Trans.  Agent  -  Central  Guaranty  Trust  Co.,  Calgary.  CUSIP  - 
78462C  Listed  (Canada)  -  SOC:  ASE. 

Company  -  (B.C.  1949)  No  recent  report. 

Name  changed  from  F  M  G  Telecomputer  Ltd.,  July  4, 
1939. 

Directors  -  J.  D.  Bradley,  pres.;  R  B  Boyden,  v-p  &  treas.; 
I.  Thornley-Hall,  sec.;  H.  F.  Fishleigh,  asst,  sec.,  Toronto;  L.  C. 
Sickler,  Fort  Lauderdale,  Fla.;  J.  Lavan;  F.  M.  Glass,  New 


York. 

Capital  Stock 

Author.  Outstand.t 

Common  unlimited  sh.  10,441,748  sh. 

t  At  May  I,  1989 
Common  •  One  vote  per  sh. 

Price  Range  -  SOC 

Year  High  Low  Year  High  Low 

1982  .  $1.48  $0.33  1986 .  $5.25  $0.30 

1983  .  8.13  1.23  1987 .  1.40  0.30 

1984  .  5.88  1.00  1988 .  1.79  0.47 

1985  .  4.95  1.75 


Splits:  2-for-1  split  in  1984;  1-for-5  split  in  1983 
Subsidiaries  -  HAF  Resources  Inc.,  and  subsid.,  FMG 
Telecomputer  Inc.. 


S.007 

SPC  International  Investments  Limited 

Head  Off.  -  Suite  510,  102  Bloor  St.  W.,  Toronto,  Ontario 
M5S  1 N 1  Telephone  -  (4 1 6)  923-2935  Trans.  Agent  -  Central 
Guaranty  Trust  Co.,  Toronto  and  Montreal.  CUSIP  -  868460 

Company  -  (Ont.  1961)  Through  subsids.,  packages  laun¬ 
dry  products  to  be  used  in  vending  machines.  Has  branch 
offices  in  Los  Angeles,  East  Orange,  N.J.,  and  Nassau, 
Bahamas. 

In  February  1989,  acquired  29.9%  int.  in  Aviva  Petroleum 
Inc.,  a  Texas-based  oil  and  gas  explor.  and  devel  corp. 

Name  changed  from  Superpack  Corporation  Limited  in 
1988. 

Directors  -  L.  Hockey-Sweeney,  pres.;  H.  C.  Vinnet,  v-p  fin, 
&  sec.;  M.  Allen,  Union,  N.J.;  V.  L,  Densem,;  Leslie  L.  Cahan; 
W.  A.  McCoy;  B.  B,  Winberg,  Toronto. 

Key  Personnel  -  Guido  Brina,  v-p. 

Capital  Stock 

Author.  Outstand.  Par 

6%  Pfce.  50,000  shs.  nil  shs.  $20 

Com.  2,000,000  shs.  978,287  shs.  n.p.v. 


Major  Shareholders  -  On  July  14,  1989,  Mr.  Lawrence 
Hockey-Sweeney  held  approx.  85.9%  of  the  o/s  com.  shs. 

Subsidiaries 

Scientific  Packaging  Corp.;  Coin-Op  Sales  Inc.;  East 
Orange  and  Spencer  Graphics  Service  Inc.;  Superpack 
Vending  Co.  (Nassau)  Ltd.;  Superpack  Vending  (Curacao) 
Ltd.,  Nassau,  Bahamas. 

Auditors  -  Wm.  Eisenberg  &  Co.,  C.A.,  Toronto. 


S.008 


S  P  S  Industries  Ltd. 

Head  Off.  -  1860  840  7th  Avenue  S.W.,  Calgary,  Alberta 
T2P  3G2  Telephone  -  (403)  261-0835  Fax  -  (403)  262-4281 
Trans.  Agent  -  Royal  Trust  Co.,  Calgary.  CUSIP  -  78463C 
Listed  (Canada)  -  SPO:  ASE 

Company  -  (Alta  1987)  Purchased  Oilfield  Specialty 
Products  Inc.  in  November  1988. 

Directors  -  Michael  Shaikh,  pres.;  H.  T.  Shikaze,  treas.;  D. 
E.  Prasow,  sec.,  Calgary. 

Key  Personnel  -  M.  J.  G.  Fulton,  partner;  J  M  McLennan; 
J.  A.  Kirkland. 

Capital  Stock 

Author.  Outstand.  t 

Common  unlimited  9,200,000  shs. 

t  At  Dec.  31,  1988. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  In  Sept.  1988,  SHAH  Investments 
Ltd.  held  20.4%  int.  and  D.E.  Prasow  12%  int. 

Price  Range  -  SPO 


Year  High  Low  Year  High  Low 

1987 .  $0.20  $0.09  1988 .  $0.11  $0.03 


Subsidiaries  -  Oilfield  Specialty  Products  Inc. 

Auditors  -  Deloitte  Haskins  &  Sells,  C.A.,  Calgary. 
Current  Financial  Position  -  At  Dec.  31,  1988,  cash 
assets  were  $79,000,  current  liabilities  were  $12,428  and 
working  capital  was  $71,298. 


S.009 


SRO  Entertainment  Inc. 

Head  Off.  -  554  Cardero  St.,  Vancouver,  British  Columbia 
V6G  2W6  Telephone  -  (604)  669-8518  Trans.  Agent  - 
Central  Guaranty  Trust  Co.,  Vancouver.  CUSIP  -  78464J 
Listed  (Canada)  -  SOT:  VSE. 

Company  -  (B.C.  1983)  Engaged  in  the  production  of  fea¬ 
ture  films. 

Directors  -  L.  S.  Kostiuk,  chm.;  P  W.  Ng;  K.  Nicolaus, 


Vancouver;  R.  Bosio,  pres.,  Modesto,  Calif. 

Capital  Stock 

Author.  Outstand.t 

Common  10,000,000  shs.  2,611,801  shs. 

t  At  May  31,  1989. 

Price  Range  -  SOT 

Year  High  Low  Year  High  Low 

1983  .  $1.90  $1.00  1986 .  $0.83  $0.11 

1984  .  2.20  0.09  1987 .  0.28  0.09 

1985  .  0.76  011  1988 .  0.20  0.05 

Auditors  -  Carlson  &  Co.,  C.A.,  Vancouver. 


S.010 


S  R  Telecom  Inc. 

Head  Off.  -  8150  Trans-Canada  Highway,  St.  Laurent, 
Quebec  H4S  1M5  Telephone  -  (514)  335-1210  Fax  -  (514) 
334-7783  Trans.  Agent  -  Montreal  Trust  Co.,  Montreal  and 
Toronto.  CUSIP  -  78464P  Listed  (Canada)  -  SRX:  TSE,  ME. 

Company  -  (Canada  1981;  amalg.  1985)  Designs,  manu¬ 
factures  and  sells  point-to-multipoint  microwave  radio  sys¬ 
tems  for  use  by  public  and  private  telephone  networks  world¬ 
wide.  The  systems  provide  voice  and  data  transmission 
between  a  central  office  and  subscribers  in  60  countries 
throughout  the  world 

Introduced  the  SR500  system  in  1988  Also  won  contracts 
to  install  telecommunications  systems  in  Nevada,  the  U.K., 
Taiwan,  the  Phillipines,  Senegal,  Sri  Lanka  and  Algeria 
Signed  agreements  to  install  systems  in  Alberta  and  Peru  in 
early  1989. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  I if  applicable). 
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Directors  -  D.  M.  Beapre,  chm.,  pres.  &  CEO,  Beaconsfield, 
Que.;  W.  R.  Couchman,  exec,  v-p  &  COO,  Pointe  Claire,  Que.; 
P.  A.  Dickie;  T  F.  Byrne,  sec.;  Constance  L.  Crosby,  Toronto; 
G.  E.  Patton,  Oakville,  Ont  ;  Nancy  E.  McGee,  Mississauga, 
Ont.;  D.  J.  Hadley,  St.  Georges,  Wise. 

Key  Personnel  -  Matthew  Krzyczkowski,  v-p  engineering; 
M.  J.  Morris,  v-p  technical  &  industrial  liaison;  D.  J.  Leddy, 
treas.;  H.  J.  Zavitz,  sr.  v-p;  J.  M.  Sylvain,  v-p  mfg. 

Number  of  employees  -  316  at  Dec.  31,  1988. 

Capital  Stock 

Author.  Outstand.f 

Pref.  unlimited  nil 

Common  unlimited  10,382,203  shs. 

t  At  Dec.  31,  1988;  247,000  shs.  reserved  for  stk.  option 
plans. 

Preferred  -  Issuable  in  series. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  April  1989,  LeBlanc  &  Royle 
Enterprises  Inc.  held  41%  int. 

Price  Range  -  SRX 

Year  High  Loyv  Year  High  Low 

1986  .  $11.00  $7.13  1988 .  $5.00  $2.75 

1987  .  9.13  3.50 

Dividends  -  Common  -  None  paid  in  1988.  Previous  rate  of 
$0  12  per  sh,  p  a  pd  quarterly  estab.  on  Aug.  15,  1986  with 
initial  payment  of  $0.03  per  sh. 

Subsidiaries  -  Apollo  Microwave  Ltd.,  CTI  Celtek 
Electronics  Inc.  (30%  int.) 


FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000  - 

Revenue . 

20,509 

27,331 

Net  income,  opers . 

(4,746) 

64 

Extraordinary  items . 

(4  746) 

64 

Inventories . 

'  9,139 

5,627 

Current  assets . 

16,732 

21,374 

Fixed  assets,  net . 

5,029 

5,299 

Total  assets . 

26,292 

30,155 

Current  liabilities . 

9,352 

7,414 

Long-term  debt,  net . 

645 

902 

Shareholders’  equity . 

16,290 

21,177 

Cash  flow,  opers . 

(4,265) 

1,388 

- $ - 

Earnings  per  com.  sh.: 

On  net  income,  opers . 

(0.46) 

0.01 

On  net  income . 

(0.46) 

0.01 

Auditors  -  Touche  Ross,  C.A., 

Montreal. 

S.011 

STN  Shop  Television  Network  Ltd. 

Head  Off.  -  5842  Sunset  Blvd  ,  Los  Angeles,  California  USA 
90028  Telephone  -  (213)  871-8170  Fax  -  (213)  960-2455 
Trans.  Agent  -  Pacific  Corporate  Services  Ltd.,  Vancouver. 
CUSIP  -  825081  Listed  (Canada)  -  SHS:  VSE. 

Company  -  (B  C  1982  )  Through  a  partnership  with  JC 
Penney  Company  Inc.,  is  engaged  in  the  production  and  dis¬ 
tribution  of  a  home  shopping  show  servicing  approx. 
2,200,000  cable  homes  and  1,700,000  satellite  dish  owners. 

Directors  -  M.  E.  Rosen,  chm  ,  pres.,  &  CEO,  Los  Angeles; 
D  W.  Elliott,  sec.;  I  Cussin,  Vancouver;  G.  Smith,  Hollywood, 
Calif.,  S.  Intenwash,  Toronto;  Stephanie  Rosenbloom. 

Capital  Stock 

Author.  Outstand.f 

Common  10,000,000  shs.  5,732,600  shs. 

t  At  May  31,  1989. 

Common  One  vote  per  sh 


Price  Range  -  SHS 


Year 

High 

Low 

Year 

High 

Low 

1983 . 

$1.10 

$0.40 

1986 . 

$3  60 

$0.51 

1984 

0.60 

0.15 

1987 . 

4.40 

1.00 

1985 . 

0  55 

0.22 

1988 . 

1.35 

0.20 

For  COATS-Hsted  companies,  see  prices  at  back  of  book. 


S.012 

S  Z  L  Sportsight  Inc. 

Head  Off.  -  1150  -  1130  West  Pender  St.,  Vancouver, 
British  Columbia  V6E  4A4  Telephone  -  (604)  688-9127  Fax  - 
(604)  688-7607  Trans.  Agent  -  Royal  Trust  Co.,  Vancouver. 
CUSIP  -  784905  Listed  (Canada)  -  SZL:  VSE. 

Company  -  (B.C.  1987)  Develops  and  markets  the 
Baseball  Pitch  Analyzer,  a  patented  computer  system,  which 
uses  video  cameras  to  track  a  pitched  ball  providing  a 
detailed  video  replay  of  the  pitch. 

Directors  -  T.  M.  Harris,  pres.;  D.  R.  Johnston,  exec,  v-p, 
Irvine,  Calif.;  B.  E.  Harris;  E.  A.  S.  Robertson;  G.  L.  Hogarth, 
Vancouver. 

Key  Personnel  -  Virginia  Harris,  sec. 

Capital  Stock 

Author.  Outstandt 

Pref.  10,000,000  shs.  nil 

Common  40,000,000  shs.  5,382,890  shs. 

t  At  May  1989;  525,000  com.  shs.  escrowed  at  Jan.  19, 
1989. 

Common  -  One  vote  per  sh. 

Options  -  Options  o/s  entitle  holders  to  purchase  460,000 
com.  shs.  at  $0.90  per  sh.  exercisable  to  Dec.  17,  1989. 

Major  Shareholders  -  T  M.  Harris  held  27.2%  and  D.  R. 
Johnston  held  20.1%  of  the  o/s  shs.  at  Sept.  28,  1988. 


Price  Range  -  SZL 

Year  High  Low 

1988 $1.40  $0.50 


Subsidiaries  -  SportSight,  Inc.,  Calif. 

Auditors  -  Price  Waterhouse,  C.A.,  Vancouver. 

Current  Financial  Position  -  At  June  30,  1988,  the  com¬ 
pany  had  current  assets  of  $215,578;  total  assets  of 
$714,451;  current  liabilities  of  $36,871  and  shldrs.'  equity  of 
$677,01 1.  It  had  a  negative  operating  cash  flow  of  $400,704. 

S.013 

Sable  Technologies  Ltd. 

Head  Off.  -  Sackville  St.,  Toronto,  Ontario  M4X  1T1  Trans. 
Agent  -  Royal  Trust  Co.,  Calgary.  CUSIP  -  7857 1H  Listed 
(Canada)  -  STY:  ASE. 

Company  -  (Alta.  1988)  At  date  of  listing,  Nov.  17,  1988, 
reported  no  operating  business. 

Directors  -  T.  C.  Grunau,  pres.;  L.  P.  Carter,  sec.;  A.  C. 
Byram;  P.  G.  Bowers. 

Capital  Stock 

Author.  Outstand.f 

Common  unlimited  2,000,000  shs. 

t  At  Nov.  17,  1988;  1,000,000  shs.  escrowed. 

Common  -  One  vote  per  sh 

Major  Shareholders  -  In  November  1988,  T.  C.  Grunau  held 
a  30%  int. 


Price  Range  -  STY 

Year  High  Low 

1988 $0.20  $0.10 


Capital  Stock  Changes  -  Sold  1,000,000  shs.  in  an  initial 
public  offering  in  July  1988  to  gross  $150,000. 

Auditors  -  Frederic  C.  Allen,  C.A.,  Calgary. 

S.014 

St.  Clair  Paint  &  Wallpaper  Corporation 

Head  Off.  -  2600  Steeles  Ave.  W.,  Concord,  Ontario 
L4K  3C8  Telephone  -  (416)  738-0080  Fax  -  (416)  738-5121 
Trans.  Agent  -  Royal  Trust  Co.,  Halifax,  Toronto,  Winnipeg, 
Regina,  Calgary  and  Vancouver.  CUSIP  -  78884E  Listed 
(Canada)  -  SCW:  TSE. 

Company  -  (Ont  amalg.  1986)  Retailer  of  paints,  wallpa¬ 
per,  window  coverings,  decorative  supplies  and  related  prod¬ 
ucts  through  its  40  company-owned  and  151  franchised  out¬ 
lets  in  Canada  and  the  U  S. 

Directors  -  Louis  Litwin,  chm  &  CEO;  J.  M.  Litwin,  pres.  & 
COO;  S.  H  Litwin,  v-p  &  sec.;  Thomas  Fischer,  v-p  fin.  &  CFO; 
S.  Pearl  Litwin;  L.  S.  D.  Fogler;  Morris  Saffer;  T  I.  Sherman, 
Toronto;  T.  E.  Walters,  Oakville,  Ont. 

Key  Personnel  -  Jerry  Pearl,  v-p  corp.  devel.;  Glenn  Roth, 
v-p  gen.  mgr  (U.S.  retail  div.). 

Number  of  employees  -  600  in  May  1989. 
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Capital  Stock 

Author.  Outstand.f 

Cl. A  unlimited  1,700,000  shs. 

CI.B  unlimited  3,272,000shs. 

t  At  Dec.  31,  1988 

CI.A  Subord.  -  One  vote  per  sh.,  otherwise  rank  equally 
with  CI.B  shs.  with  respect  to  divds.  or  capital  repayment. 

CI.B  •  10  votes  per  sh.;  convert,  to  Cl  A  shs.  on  a  sh.-for-sh. 
basis. 

Major  Shareholders  -  At  May  1989,  the  Litwin  Family  Group 
held  65.8%  int. 

Price  Range  -  SCW.A 

Year  High  Low  Year  High  Low 

1986  .  $9.63  $8.50  1988 .  $5.25  $3.05 

1987  .  10.88  3.50 

Long-Term  Debt 

At  Dec.  31,  1988,  l-t  debt  totalled  $15,829,000  with 
$138,000  due  within  one  year.  The  debt  was  comprised  ot 
$3,000,000  in  mortgages.  $12,250,000  in  bank  loans, 
$422,000  in  int.  at  the  company  banker’s  base  lending  rate 
and  $157,000  in  equipment  loans. 

Subsidiaries 

St.  Clair  Paint  Ltd.;  St.  Clair  Wallpaper  (1980)  Ltd.;  St. 
Clair  Paint  &  Wallpaper  Co.,  Inc.;  Tradcorp  Canada  Ltd.; 
Phoenix  Wallcoverings  International  Ltd.,  England; 
Wallpaper  World  Inc.;  Window  Magic  Ltd.;  Window  &  Bed 
Covers  Inc. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec  31: 

1988 

1987 

- $000  - 

Revenue . 

76,876 

69,368 

Net  income,  opers . 

125 

2,168 

Extraordinary  item . 

125 

2,168 

Current  assets . 

31,729 

24,477 

Fixed  assets . 

20,207 

8,437 

Deferred  charges . 

3,086 

319 

Total  assets . 

57,247 

34,272 

Current  liabilities . 

17,043 

9,035 

Long  term  debt,  net . 

15,691 

638 

Shareholders'  equity . 

20,504 

20,379 

Cash  flow,  opers . 

3,911 

3,075 

Earnings  per  com.  sh.: 

On  net  income,  opers . 

0.03 

0.44 

On  net  income . 

0.03 

0.44 

Auditors  -  Laventhol  &  Horwath,  C.A.,  Toronto. 

Current  Financial  Position  -  For  the  3  mos.  ended  March 
31,1 989,  the  company  had  a  net  loss  of  $256,000  on  revenue 
of  $  1 7,700,000  compared  with  a  net  loss  of  $  1 43,000  on  rev¬ 
enue  of  $21,000,000  for  the  same  period  one  year  earlier. 

S.015 

St.  Laurent  Shopping  Centre  Limited 

Head  Off.  -  202  148  Front  St.  W.,  Toronto,  Ontario  M5J  2L7 
Telephone  -  (416)  598-1700  CUSIP  -  791036 
Company  -  (Ont.  1965)  Formed  to  construct,  own  and  oper¬ 
ate  the  St.  Laurent  Shopping  Centre  in  Ottawa. 

Directors  -  J.  W.  Burton,  pres.;  H  J.  Mandel,  v-p;  Ft 
Brisebois,  mgr.;  L.  Ginther,  treas.;  J.  J.  M.  Eagan,  sec  ;  B  S. 
Walsh,  asst,  sec-treas. 

Capital  Stock 

Author.  Outstand.f 

Common  1,000  shs.  1,000  shs. 

f  At  Dec.  31,  1988. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  Cadillac  Fairview  Corporation 
Limited  holds  all  o/s  shs. 

Long-Term  Debt 

13.375%  4th  Mtge.  Bonds  Due  Mar.  1,  1990.  O/s  at  Dec. 
31,  1988,  $5,842,000.  Int.  pay.  first  day  of  each  month. 

8%  1st  Mtge.  S.F.  Bonds  -  Due  June  1,  1993.  O/s  at  Dec. 
31,  1988,  $9,382,000.  Int.  pay.  June  1  and  Dec.  1.  Redeem,  at 
premium  d4ecreasing  by  0  35%  p.a.  to  June  1,  1991,  thereaf¬ 
ter  at  par. 

10.5%  General  Mtge.  Bonds,  Ser.  A  -  Due  June  1,  1993. 
O/s  at  Dec.  31,  1988,  $2,888,000.  Int.  pay.  June  1  and  Dec. 
1. 

13%  General  Mtge.  Bonds,  Ser.  B  -  Due  June  1,  1993. 
O/s  at  Dec.  31,  1988,  $5,1 12,000.  Int.  pay.  June  1  and  Dec. 
1. 


14.25%  3rd  Mtge.  Bonds  -  Due  Oct.  1,  1995.  O/s  at  Dec. 
31,  1988,  $5,842,000.  Int.  pay.  first  day  of  each  month. 


S.016 


St.  Lawrence  Cement  Inc. 


Head  Off.  -  1945  Graham  Blvd.,  Mount  Royal,  Quebec 
H3R  1H1  Telephone  -  (514)  340-1881  Fax  -  (514)  342-8154 
Trans.  Agent  -  Montreal  Trust  Co.,  Quebec,  Montreal, 
Toronto,  Vancouver.  CUSIP  -  791060  Listed  (Canada)  -  ST: 
TSE,  ME. 

Company  -  (Que.  1951;  cont.  1983)  Engaged  in  manufac¬ 
ture  and  sale  of  Portland  cement,  ready  mix  concrete  and 
asphalt  and  in  the  operation  of  road  building  enterprises, 
crushed  stone  quarries,  and  concrete  block  and  pre-stressed 
concrete  plants.  Operates  cement  manufacturing  plants  at 
Beauport  and  Joliette,  Que.,  Mississauga,  Ont.,  Catskill,  N.Y. 
and  Hagerstown,  Md.,  plus  32  cement  distribution  terminals. 
64  ready-mix  concrete  plants  and  31  quarries  and  sand  pits. 

In  August  1988,  plans  were  announced  for  the  construction 
of  a  plant  in  Hudson,  N.Y.  with  one-million  tons  annual  produc¬ 
tion  capacity. 

Directors  -  R.  E.  Machler,  chm.,  Heerbrugg,  Switzerland; 
W.  F.  Penny,  pres.  &  CEO;  Louis  Hebert,  Montreal;  Paul 
Chapdelaine,  Sainte-Adele,  Que.;  Giorgio  Montandon,  Milan, 
Italy;  R.  V.  Hicks;  R.  E.  Heneault;  Hon.  W.  G.  Davis;  D.  S. 
Chant,  Toronto;  Thomas  Schmidheiny,  Jona,  Switzerland; 
Peter  Byland;  A.  E.  Schrafl,  Zurich,  Switzerland 

Key  Personnel  -  F.  J.  DeWitt,  sr.  v-p  &  COO;  Pierre  Viger, 
sr.  v-p  Que.  &  Maritimes  div.;  W.  G.  Townsend,  sr.  v-p  Ont. 
div.;  Jean-Louis  Carmichael,  sr.  v-p  eng.  &  technical  ser¬ 
vices;  E.  T.  Bailey,  v-p  U.S.  div.;  Guy  Turgeon,  v-p  fin.;  B.  J. 
Bishop,  v-p  corp.  devel.;  Yves  Delagrave,  v-p  mkt.  Que.  & 
Maritimes;  E.  R.  Orsini,  v-p  mkt.  Ont.;  S.  A.  Jacques,  v-p 
human  resources  &  communications;  Claude  Chauvette, 
sec. -treas. 

Number  of  employees  -  Approx.  3,300  at  Dec.  31,  1988. 


Capital  Stock 
Author, 
unlimited 
unlimited 
unlimited 
unlimited 
unlimited 


First  pref. 

Second  pref. 

Special 
Cl.  A 
Cl.  B 

f  At  Dec.  31,  1988. 

Special  Non-Voting  -  Entitled  to  participate  in  divds.  to 
same  extent  as  cl. A  and  B  shs  Convert,  into  cl. A  shs.  on 


Outstand.f 

nil 

nil 

591,000  shs. 
24,491,578  shs. 
15,252,848  shs. 


sh.-for-sh.  basis.  In  liquid.,  etc.,  entitled  to  current  redemp. 
price.  Redeem,  at  option  of  the  company  or  holder  at  speci¬ 
fied  prices  within  certain  time  limits.  All  special  shs.  must  be 
redeemed  by  the  company  on  7th  anniversary  of  date  of  issue 
at  paid-up  value  plus  declared  and  unpaid  divds.  Issuable 
only  to  employees  of  the  company  or  its  affils. 

CI.A  Subord.  &  CI.B  -  CI.A  Subord.  entitled  to  one  vote  per 
sh.  and  cl.B  entitled  to  3  votes  per  sh.  On  liquid.,  etc.  cl. A  & 
B  shs.  participate  equally  in  any  further  distrib.  of  assets 
after  redemp.  price  pd.  to  holders  of  special  shs.  Rank 
equally  in  all  other  respects. 

Major  Shareholders  -  At  Dec.  31,  1988,  Holderbank 
Financiere  Glaris  Ltd.  held  59%  vtg.  int. 


Price  Range  -  ST.A 


Year  High  Low  Year  High  Low 

1979  .  $3.69  $2.75  1984 .  $3.16  $2.58 

1980  .  3.56  2.75  1985 .  6.88  2.81 

1981  .  3.31  1.94  1986 .  11.13  6.25 

1982  .  2.16  1.63  1987 .  16.25  9.00 

1983  .  2.88  1.81  1988 .  14.38  10.25 


Splits:  2-for- 1  split  in  1987;  2-for-1  split  in  1986;  2-for- 1  split 
in  1985 

Dividends  -  Present  rate  of  76c  per  sh.  p.a.  estblished  with 
the  quarterly  payment  of  19c  per  sh.  on  Apr.  30,  1989. 
Previous  rate  of  70c  per  sh.  p.a  estblished  with  the  quarterly 
payment  of  17.5c  per  sh.  on  Oct.  31,  1988.  Divds.  pd.  in 
recent  yrs.  as  follows: 

1982-83 . nil  1986  . $0.70+*0.40 

1984  . $0.45  1987 . 0.15+UO  70 

1985  . 0.625  Ff 0.4375  1988 . 0.625 

f  Following  2-for- 1  split,  June  1985. 

f  Following  2-for- 1  split,  June  1986. 

□  Following  2-for- 1  split,  Oct.  1987 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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Long-Term  Debt 


O/s  atDec.  31: 

1988 

1987 

- $000- 

Revolving  credits . 

138,852 

120,21 1 

7%  Industrial  bonds  due  1995.. 

21,465 

23,387 

Notes  &  loans  due  1990 . 

1,040 

2,530 

Capital  leases  due  1990-94 . 

2,833 

3,215 

164.190  149,343 


Subsidiaries 

Demix  Beton/Agrbgats;  Groupe  Bbton  Quebec;  Demix 
Construction.  Boehmers;  Custom  Concrete;  Peninsula 
Ready-Mix  &  Supplies  Inc.;  Dufferin  Aggregates;  Dufferin 
Construction;  Dufferin  Concrete  Products;  Slimline  Pine 
Inc.;  Independent  Cement  Corporation 


FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31:  ,  1988 

- $000 

Revenue .  732,734 

Net  income,  opers .  86,602 

Extaordinary  items . 

Net  income .  86,602 

Current  assets .  247,801 

Fixed  assets,  net .  377,080 

Total  assets .  649,455 

Current  liabilities .  90,616 

Long-termdebt.net .  164,190 

Shareholders' equity .  331,495 

Cash  flow,  opers .  83,633 

- $  — 

Earnings  per  Cl.  A  sh; 

On  net  income,  opers .  2.15 

On  net  income .  2. 15 


1987 


696,920 

71,038 

71,038 
21 1,804 
335,108 
571,057 
97,869 
149,343 
270,519 
108,406 


1.77 

1.77 


Five  Year  Summary 

Fiscal  Net  Inc.  Earns,  per 

Year  Revenue  Oper.  Com.  sh. 

1988 .  $732,700,000  $86,600,000  $2.15 

1987 .  696,920,000  71,038,000  1.77 

1986 .  601,714,000  45,602,000  1.14 

1985 .  493,100,000  33,600,000  0.95 

1984 .  398,000,000  17,300,000  0.68 


t  Earnings  per  share  figures  are  adjusted  for  2-for-1  stock 
splits  in  June  1985,  June  1986  and  October  1987. 

Auditors  -  Thorne  Ernst  &  Whinney,  C.A.,  Montreal 


S.017 


Samoth  Capital  Corporation 

Head  Off.  -  703  123  Edward  St.,  Toronto,  Ontario  M5G  1E2 
Telephone  -  (416)  593-4093  Trans.  Agent  -  Central  Guaranty 
Trust  Company,  Toronto.  CUSIP  -  795905  Listed  (Canada)  - 
SCF:  TSE. 

Company  -  (Ont  1944  )  Engaged  in  merchant  banking 
activities,  franchise  management,  and  real  estate  invest¬ 
ments  and  financing  in  Canada  and  U.S. 

Directors  -  P.  H.  Thomas,  ohm.  &  CEO,  Vancouver;  K  B 
von  Wersebe,  v-chm.,  Toronto;  Eugene  Kaulius,  pres.  &  COO, 
Vancouver;  J  A.  Gilbert,  v-p  legal;  S.  T.  Henry,  Toronto. 

Key  Personnel  -  J.  C.  Hendry,  sec-treas 
Capital  Stock 

Author.  Outstand.t 

Special  unlimited  nil 

Common  unlimited  4,504,160  shs. 

t  At  Dec.  31,  1988. 

Common  •  One  vote  per  sh 


Price  Range  -  SCF 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$23.00 

$3.25 

1984 . 

$5.40 

$2.00 

1980 . 

62.50 

20.50 

1985 . 

12.50 

2.15 

1981  .  . 

49  25 

15.75 

1986 . 

6.60 

1.65 

1982 . 

25.50 

6.75 

1987 . 

3.75 

0.80 

1983 . 

14.50 

5.00 

1988 . 

2.85 

0.85 

Splits:  1 

-for-5  split 

in  1988; 

1 -for-5  split  in 

1979 

Capital  Stock  Changes  -  On  Feb.  29,  1988,  shs.  were  con¬ 
solidated  on  a  1-for-5  basis. 


Long-Term  Debt 

At  Dec.  31,  1988,  $2,320,108  was  o/s  (including  $25,290 
due  in  one  year)  comprised  of  $2,180,108  in  trust  company 
loans  due  in  1991-92  with  int.  at  rates  from  10.25%  to  10.5%; 
and  $140,000  in  other  loans  due  Mar.  1,  1990,  with  int.  at 
12%. 

For  COATS-lisled  companies,  see  prices  at  back  of  book. 


Subsidiaries  -  Keystone  Copper  Corporation;  Yelco 
Resources,  Inc.;  Project  87000  Investments  Ltd. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

1,256 

253 

Net  income,  operations . 

513 

(508) 

Extraordinary  items . 

Net  income . 

513 

(508) 

Current  assets . 

1,231 

927 

Fixed  assets,  net 

1,596 

3,029 

Total  assets . 

6,971 

4,834 

Current  liabilities . 

308 

257 

Long-term  debt,  net . 

2,295 

2,191 

Shareholders’  equity . 

4,368 

2,387 

Cash  flow,  opers . 

(63) 

(145) 

Earnings  per  com.  sh.: 

On  net  income,  opers . 

(0.13) 

(0.26) 

On  net  income . 

(0.13) 

(0.26) 

Auditors  -  Touche  Ross  &  Co., 

C.A.,  Vancouver. 

S.018 

Samuel  Manu-Tech  Inc. 

Head  Off.  -  Suite  418,  191  The  West  Mall,  Etobicoke, 
Ontario  M9C  5K8  Telephone  -  (416)  626-2190  Trans.  Agent 
-  Montreal  Trust  Co.,  Halifax,  Montreal,  Toronto,  Winnipeg, 
Regina,  Calgary,  and  Vancouver.  CUSIP  -  79606J  Listed 
(Canada)  -  SMT:  TSE. 

Company  -  (Ont.  1985  amalg.)  Produces  stainless  and 
plastic  strapping  and  related  products,  custom  metal  cold  roll 
forming,  custom  steel  pickling  coating  and  slitting.  In  addition, 
it  distributes  stainless  and  aluminum  shapes,  tool  steel,  and 
wire  rope  and  slings,  and  assembles  and  distributes  air  com¬ 
pressor  and  related  products.  Facilities  are  located  at 
Mississauga,  Ont.  (4);  Stoney  Creek,  Ont.;  Markham,  Ont.; 
Dundas,  Ont.;  and  Columbus,  Ohio. 

In  1988,  North  Star  Capital  Inc.  was  created  by  the  com¬ 
pany  to  invest  in  manufacturing  companies  which  require  ven¬ 
ture  capital  and  management  support.  In  May  1988,  Steel 
Fabricating  and  Welding  of  Dundas.  Ont.,  a  producer  of 
steel  pressure  vessel  tanks,  was  acquired  In  June  1988,  the 
company  acquired  Associated  Tube  Industries  of  Markham, 
Ont.,  a  producer  of  high  quality  welded  stainless  steel  and 
nickel  alloy  pipe  and  tubing,  used  by  the  pulp  and  paper, 
industrial  heating,  electrical  power  generation,  automotive, 
petrochemical,  mining  and  consumer  heating  industries. 

Directors  -  E  L.  Samuel,  chm.,  Oakville,  Ont.;  W.  G. 
Brayley,  pres.;  W.  K.  Bassett,  v-p;  W.  D.  Becker;  W.  D.  Henry; 
H.  J.  Knowles,  Toronto;  Elizabeth  J.  Samuel,  Oakville,  Ont. 

Key  Personnel  -  E.  P.  O’Connor,  v-p  &  gen.  mgr.  Nelson 
Steel  div. ;  L.  T.  Samuel,  v-p  &  gen.  mgr.  Samuel  Strapping 
Systems  div.;  R.  H.  McIntosh,  sec.-treas.;  K.  H  Fox,  v-p  & 
gen.  mgr.,  Canadian  Metal  Rolling  Mills  div.;  J.  D.  Beeson, 
gen.  mgr.  International  Wire  Rope  &  Chain  div.;  R.  J.  Garlick, 
pres.  North  Star  Capital;  J.  H.  Hollet,  gen.  mgr.  Unalloy  Steel 
div.;  R.  S.  Sweatman,  v-p  &  gen.  mgr.  Associated  Tube 
Industries;  M.  V.  Newlands,  pres.  Steel  Fabricating  & 
Welding;  T.  P.  Folbrecht,  v-p  &  gen.  mgr.  Samuel  Air  Systems. 

Number  of  employees  -  825  in  April,  1989. 

Capital  Stock 

Author.  Outstand.t 

1st  Pref.  unlimited  nil 

Common  unlimited  8,848,800  shs. 

t  At  Dec.  31,  1988. 

Warrants  -  O/s  at  Dec.  31,  1988,  839,650  wts.  to  purchase 
the  same  number  of  com.  shs.  at  $13.75  per  sh.  to  Mar.  31, 
1989,  incl. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  Mar.  2,  1989,  Samuel,  Son  &  Co., 
owned  by  E.  L.  Samuel,  held  72%  of  the  o/s  com.  shs. 

Price  Range  -  SMT 


Year  High  Low  Year  High  Low 

1985  .  $16.50  $10.38  1987 .  $17.75  $13  63 

1986  .  24.50  12.75  1988 .  18.00  13  75 


Dividends  -  Common  -  Present  rate  is  48c  per  sh.  p.a. 
estab  with  the  quarterly  payment  of  12c  per  sh.  on  July  14, 
1989.  Previously  paid  44c  per  sh.  p.a.  pay.  quarterly  from 
Sept.  23,  1985  to  Apr  14.  1989. 
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Long-Term  Debt 


O/s  at  Dec.  31: 

1988 

1987 

- $000  — 

97/a%  mtge.  pay.,  due  1989 . 

369 

404 

10.5%  term  loans . 

507 

335 

Loan  payable . 

1,902 

2,778  739 

Less:  Current  portion .  512  149 

2,266  590 

Subsidiaries 

Canadian  Metal  Rolling  Mills:  Unalloy  Steel;  Nelson 
Steel;  Samuel  Strapping  Systems,  Inc.;  Samuel  Strapping 
Systems;  Samuel  Pickling  Company;  International  Wire 
Rope  &  Chain;  Samuel  Air  Systems  Inc.;  Associated  Tube 
industries;  Steel  Fabricating  and  Welding  Co.  Inc.; 
Metofor  Enr.;  North  Star  Capital,  Inc.;  Steel  Fab  Inc. 


FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000  - 

Revenue . 

178,335 

127,217 

Net  income,  opers . 

14,511 

11,219 

Extraordinary  items . 

1,350 

Net  income . 

13,161 

11,219 

Inventories . 

37,914 

19,731 

Current  assets . 

69,417 

48,389 

Fixed  assets,  net . 

36,120 

19,362 

Total  assets . 

105,538 

69,100 

Current  liabilities . 

41,575 

18,175 

Long-term  debt,  net . 

2,266 

590 

Shareholders'  equity . 

55,471 

45,829 

Cash  flow,  opers . 

7,911 

- $  — 

9,481 

Earnings  per  com.  sh.: 


On  net 

income,  opers . 

1.81 

1.40 

On  net  income . 

1.64 

1.40 

Five  Year  Summary 

Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper 

Com.  sh. 

1988 . 

$178,335,233 

$14,51 1,286 

$1.81 

1987 . 

127,217,000 

1 1,219,000 

1.40 

1986 . 

98,752,000 

8,398,000 

1.05 

1985 . 

88,475,000 

9,571,000 

1.30 

1984 . 

75,454,000 

8,869,000 

1.23 

Auditors  -  Peat  Marwick,  C.A.,  Mississauga,  Ont. 

Current  Financial  Position  -  For  the  3  mos.  ended  Mar.  3 1 , 
1989,  net  income  was  $4,089,000  or  51c  per  sh.  on  revenues 
of  $58,487,000  compared  with  net  income  of  $3,657,000  or 
46c  per  sh.  on  revenues  of  $35,751,000  in  the  same  period 
the  previous  year. 

S.019 

Sanderson  Technologies  Inc. 

Head  Off.  -  3142  St.  John's  St. ,  Port  Moody,  British 
Columbia  V3H  2C7  Telephone  -  (604)  469-0066  Trans. 
Agent  -  Royal  Trust  Co.,  Vancouver.  CUSIP  -  799901 

Company  -  (B.C.  1980)  Manufactures  fibreglass  camper 
canopies,  liquid  storage  tanks,  bathroom  fixtures,  and  aqua¬ 
culture  products.  Brand  names  include  Sanderson,  Fibral,  and 
Sportsman. 

In  September  1988,  wholly-wned  subsid.,  Sanderson 
Industries  Ltd.,  was  placed  in  voluntary  receivership  In 
December,  the  company  announced  that  operations  had 
been  suspended  pending  the  completion  of  discussions  with 
the  CIBC  for  re-financing  of  Sanderson  Industries 

Suspended  from  trading  on  VSE  on  Jan.  9,  1989. 

Directors  -  Diane  A.  Hay,  pres.;  G.  F.  Radke;  Desmond 


Harrison. 

Capital  Stock 

Author.  Outstand.f 

Pref.  5,000,000  shs.  nil 

Common  10,000,000  shs.  4,542,001  shs. 

t  AI  Sept.  30,  1988. 

Common  -  One  vote  per  sh 

Price  Range  -  SDT 

Year  High  Low  Year  High  Low 

1987 .  $0.75  $0.12  1988 .  $0.30  $0.05 


Subsidiaries  -  Sanderson  Industries  Ltd.,  ;  Sanderson 
Engineered  Plastics  Inc. 

Auditors  -  MacKay  &  Partners,  C.A.,  Burnaby,  B.C. 


S.020 

Sandwell  Swan  Wooster  Inc. 

Head  Off.  -  700-1190  Hornby  St.,  Vancouver,  British 
Columbia  V6Z  2H6  Telephone  -  (604)  684-9311  Trans. 
Agent  -  Montreal  Trust  Co.,  Vancouver,  Toronto.  CUSIP  - 
800214  Listed  (Canada)  -  SLL:  TSE,  ME,  VSE. 

Company  -  (B.C.  1958)  Provides  consulting  engineering 
services  for  manufacturing  facilities,  materials  handling, 
transportation,  marine  and  arctic  structures  and  the  forest 
products  industry.  Its  Datap  Systems  division  supplies  com¬ 
puter  control  systems,  network  management,  interactive  call 
processing  and  operational  control  systems  to  the  telecom¬ 
munications  and  petroleum  industries  world-wide. 

Engineering  operations  are  located  at  offices  in  Montreal, 
Que.;  Vancouver,  B.C.;  Halifax,  N.S.;  St.  Catherines  and 
Toronto,  Ont.,  Atlanta,  Ga.;  and  Jacksonville,  Fla.  Information 
technology  operations  are  carried  out  through  offices  in 
Calgary,  Atlanta  and  Vancouver. 

In  1988,  Datap  Systems  division  acquired  the  systems  divi¬ 
sion  of  Alta  Telecom  in  Norcross,  Ga.  and  the  exclusive  rights 
to  software  developed  by  Alta  Telecom  for  the  telecommuni¬ 
cations  industry  in  the  U  S. 

Directors  -  O.  T.  Dailey,  chm.;  Alan  Pyatt,  pres.  &  CEO; 
Wendy  B.  McDonald,  Vancouver;  C.  A.  Dagenais;  J.  P. 
Gourdeau;  Guy  Saint-Pierre,  Montreal;  R.  A.  Boesch,  Zurich; 
A.  E.  Fuchs,  Greifensee;  Adolf  Gugler,  Sollikon,  Switzerland. 
Key  Personnel  -  B.  J.  Malchelosse,  v-p;  D.  W.  Barron,  v-p; 

V.  R.  Thomas,  v-p;  Mohamed  Zareh,  v-p;  R.  C.  Dickinson,  v-p 
&  sec.;  B.  C.  Beveridge,  v-p;  G.  F.  Carson,  v-p;  C.  A. 
Bourgeois,  v-p;  J.  P.  Dickinson,  v-p;  Hendrik  Verwest,  v-p;  B. 

W.  Forrest,  v-p;  George  Downing,  v-p;  D.  C.  H.  Smith,  v-p. 
Number  of  employees  -  1,300  at  May  1989. 

Capital  Stock 

Author.  Outstand.f 

Common  2,000,000  shs.  1,321,602  shs. 

t  At  May  31,  1989. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  Mar.  15,  1989,  SNC  Holding 
Canada  Inc.  of  Montreal  and  Electrowatt  Ltd.  of  Zurich, 
Switzerland,  each  held  41.3%  of  the  o/s  shs. 


Price  Range  -  SLL 


Year 

High 

Low 

Year 

High 

Low 

1979.... 

.  $12.25 

$10.00 

1984 . 

$6.00 

$5.00 

1980. ... 

13.50 

10.00 

1985 . 

5.50 

4.25 

1981... 

13.50 

9.50 

1986 . 

5.75 

3.50 

1982... 

13.38 

4.00 

1987 . 

8.00 

3.50 

1983... 

7.00 

4  80 

1988 . 

11.25 

4.60 

Capital  Stock  Changes  -  In  May  1989,  the  cl. A  and  cl.B 
shs.  were  redesignated  into  common  shs.  on  a  one-for-one 
basis. 

Dividends  -  Common  -  None  paid. 

Class  A  -  Present  rate  is  80c  per  sh.  p.a.  pay.  quarterly 
estab.  with  the  payment  of  20c  per  sh.  on  May  16,  1989. 
Previously  pd.  15c  per  sh.  on  Mar  16,  1989;  10c  per  sh.  was 
pd.  on  Sept.  16,  1988  and  Dec.  16,  1988;  and  7.5c  per  sh. 
was  pd.  Apr.  22  and  June  22,  1988,  which  was  the  first  pay¬ 
ment  since  30c  per  sh.  was  pd  on  June  14,  1982. 

Class  B  -  Present  rate  is  80c  per  sh.  p.a  pay.  quarterly 
estab.  with  the  payment  of  20c  per  sh.  on  May  16,  1989. 
Previously  pd.  15c  per  sh.  on  Mar.  16,  1989;  12.5c  per  sh. 
was  pd.  on  Dec.  16,  1988;  10c  per  sh.  pd.  on  Sept.  23,  1988; 
and  7.5c  per  sh.  was  pd.  on  Apr.  22,  1988  and  June  22,  1988, 
which  was  the  first  payment  since  30c  per  sh.  was  pd.  on 
June  14,  1982. 

Subsidiaries 

P.  R.  Sandwell  and  Co.  (U.K.)  Ltd.,  England;  Sandwell 
Inc.,  Portland,  Ore.;  Datap  Telecom  Inc.;  Forestal 
International  Ltd.,  Vancouver;  Soci6t6  Internationale 
Forestal  Ltbe,  Montreal;  SNC  Cellulose  Inc.;  Sandwell 
Management  Consultants  Ltd.;  Sandwell  and  Company 
(NZ)  Ltd;  Swan  Wooster  Engineering  Co.  Ltd.;  Swan 
Wooster  Engineering  Inc.;  Swan  Wooster  Engineering 
Service  Company  Ltd.;  Sandwell  and  Company  (1984) 
Ltd.;  Albery,  Pullerits,  Dickson  &  Associates  Ltd.; 
Sandwell  Kingston  Chandler  Ltd.  (60%  int.).;  Affliates; 
SNC/Sandwell  Ltd.  (45%  int  );  PHC  Pacific  Hydro 
Consultants  Inc.  (37.5%  int  );  Carroll-Hatch  (International) 
Ltd.  (20%  int  ). 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000  - 

Revenue . 

101,062 

62,064 

Net  income,  opers . 

4,087 

1,551 

Extraordinary  items . 

956 

867 

Net  income . 

5,043 

2,418 

Current  assets . 

28,803 

19,385 

Fixed  assets,  net . 

3,447 

2,698 

Total  assets . 

34,027 

24,161 

Current  liabilities . 

18,202 

12,173 

Long-term  debt,  net . 

285 

379 

Shareholders'  equity . 

15,540 

10,982 

Cash  flow,  opers . 

6,506 

- $ - 

3,534 

Earnings  per  sh.: 


On  net  income,  opers . 

3.10 

1.18 

On  net  income 

.  3.83 

Five  Year  Summary 

1.84 

Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$101,062,000 

$4,087,000 

$3.10 

1987 . 

62,064,000 

1,551,000 

1.18 

1986 . 

53,736,000 

(2,800,000) 

(2.11) 

1985 . 

47,549,000 

460,000 

0.34 

1984 . 

43,354,000 

(556,000) 

(0.42) 

Auditors  -  Clarkson  Gordon,  C.A.,  Vancouver. 

Current  Financial  Position  -  For  the  3  mos.  ended  Mar.  31 , 
1 989,  net  income  was  $  1 ,233,000  or  93c  per  sh.  on  revenues 
of  $26,841,000  compared  with  net  income  of  $1,163,000  or 
88c  per  sh.  on  revenues  of  $19, 186,000  in  the  same  period  in 
1988. 

S.021 

Sani  Gestion  Inc 

Head  Oft.  -  3383  boul.  de  la  Chaudiere,  Ste-Foy,  Quebec 
G 1 X  4B8  Telephone  -  (4 1 8)  872-806 1  Trans.  Agent  -  Fiducie 
du  Quebec,  Montreal.  CUSIP  -  800902  Listed  (Canada)  - 
SNG:  ME 

Company  -  (Que.  1987  )  Operates  waste  management  ser¬ 
vices  in  the  Quebec  City  area  Services  including  domestic, 
commercial  and  industrial  garbage  collection.  Also  rents  and 
sells  a  range  of  refuse  containers  and  compactors,  as  well  as 
operating  waste  disposal  sites  for  dry  and  solid  waste. 

In  Sept.  1988,  planned  to  acquire  La  Compagnie  de 
Recyclage  de  Papier  de  Montreal  Inc.,  a  paper-recycling 
company,  for  500,000  shs.  of  the  company  at  $2.00  per  sh. 

Directors  -  Carol  Coulombe,  pres.  &  gen.  mgr.;  Gaetan 
Blouin,  v-p  fin.  &  treas.;  Diane  G.  Coulombe,  sec.;  Jean 
Marier;  Pierre  Lacroix;  J.-P.  Masse;  Andr6  Paradis. 


Capital  Stock 

Author.  Outstand.t 

Pref.  cl.  A  500  shs.  nil 

Pref.  cl.  A  959,500  shs.  nil 

Common  unlimited  3,647,148  shs. 

t  At  Feb.  28,  1989. 

Common'-  One  vote  per  sh. 

Price  Range  -  SNG 

Year  High  Low  Year  High  Low 

1987 .  $2.70  $1.25  1988 .  $2.15  $1.40 


Subsidiaries 

Les  Services  Sanitaires  Champlain  Lt6e,  Location 
Sanitaire  Champlain  Lt6e;  Les  Services  Sanitaires  de 
Beauport  Ltde,  Les  Enfouissements  Sanitaires  du  Quebec 
Inc.;  Centre  de  Tri  du  Quebec  Inc.,  Les  Services  Sanitaires 
du  Saguenay  Inc. 

Auditors  -  Cauchon  Durand  Dore,  Charlesbourg-ouest, 
Que. 

Current  Financial  Position  -  For  the  9  mos.  ended  Sept. 
30,  1988,  net  income  was  $356,507  or  10c  per  sh.  on  revenue 
of  $9,920,228  This  compares  with  net  income  of  $425,594  or 
14c  per  sh.  on  revenue  of  $7,053,631  for  the  same  period  in 
1987.  At  Dec.  31,  1988,  reported  working  capital  of 
$4,814,152  and  l-t  debt  of  $4,183,889. 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


S.022 

Sanivan  Group  Inc. 

Head  Off.  -  1705  3rd  Ave.,  Pointe-aux-Trembles,  Quebec 
H 1 B  5M9  Telephone  -  (514)  353-9170  Trans.  Agent  - 
Montreal  Trust  Co.,  Montreal.  CUSIP  -  80103T  Listed 
(Canada)  -  SVN:  ME. 

Company  -  (Can.  1976)  Performs  industrial  cleaning  and 
environmental  protection  and  engineering.  Also  manufactures 
specialized  equipment  for  use  in  the  environmental  field.  Has 
developed  a  new  technology  for  treating  contaminated  soils 
which  is  expected  to  be  commercialized  in  1989. 

In  1988,  the  company  began  marketing  mobile  technology 
for  decontaminating  PCB  transformer  oil. 

Directors  -  M.  R.  Toivanen,  chm.  &  CEO;  J.  G.  Soulard, 
pres.  &  COO;  Jacques  Fournier,  v-p  fin.;  A.  G.  Balogh;  Andre 
Caille;  J.-L.  Caron;  Robert  Demers;  Frank  Frantisak;  Andre 
Lefebvre;  Gilles  Lefebvre;  Alain  Lemaire;  Hon.  E.  C.  Lumley; 
C.  S.  Tedmon. 

Key  Personnel  -  Guy  Legal,  v-p  mktg.;  James  Avery,  sec.; 
Rejean  Levesque,  v-p  Quebec;  Nasrat  Hijazi,  v-p  Ontario. 

Number  of  employees  -  650  at  Dec.  31,  1988. 

Capital  Stock 

Author.  Outstand.t 

Cl. A  unlimited  nil 

Common  unlimited  4,033,648  shs. 

t  At  Dec.  31,  1988 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  Groupe  Intrabec  Inc.  holds  an 
approx.  66.6%  int. 

Price  Range  -  SVN 


Year  High  Low  Year  High  Low 

1985  .  $4.40  $4.35  1987 .  $7.25  $2.50 

1986  .  7.00  3.95  1988 .  3.90  1.92 

Long-Term  Debt 

O/s  at  Dec.  31:  1988  1987 

- $000 - 

Bank  loans  t .  7,075  4,815 

Notes  payable  t .  934  105 

Term  loan  □ .  1,425 

Mortgage  loan  ■ .  995 

Other .  70  115 


10,499  5,035 

Less:  Current  portion .  547  400 


9,952  4,635 

t  Bank  loans  -  Revolving  bank  credit  of  $6,500,000  in  1 988 
and  $2,000,000  in  1987.  Int.  bearing  at  rates  ranging  from 
10.37%  to  10.57%,  maturing  by  1990.  Revolving  bank  credit 
of  $450,000  in  t988  and  $850,000  in  1987  with  int.  at  prime 
plus  &%,  maturing  1990.  Bank  loans  of  $125,000  in  1988  and 
$375,000  in  1987  with  int.  at  prime  plus  )£%,  due  in  1989. 
Other  revolving  bank  credit  of  $1,590,000  in  1987. 

t  Notes  payable  -  Principal  amt.  of  $934,166  in  1988  with 
int.  at  11.88%,  due  1993.  Other  notes  pay.  of  $105,000  in 
1987. 

□  Term  loan  -  Int,  at  11.85%,  due  1993. 

■  Mortgage  loan  -  Int.  at  11.25%,  due  in  1993. 

Subsidiaries 

Sanivan  Inc.,  Chemi-Solv  (1983)  Inc.;  Sanivan  (Ontario) 
Inc.;  Selenco  Inc.;  Sanexen  International  (1988)  Inc.; 
Atrium  Leasing  Inc.;  Environcorp;  Chemvac  Inc.; 
MacLarentech  Inc.;  Sodexen  Inc.  (50%  int.). 


FINANCIAL  STATISTICS 
(As  shown  In  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000- 

Revenue . 

42,916 

33,972 

Net  income,  opers . 

1,337 

(418) 

Extraordinary  items . 

746 

Net  income . 

1,337 

(1,164) 

Current  assets . 

13,326 

12,338 

Fixed  assets,  net . 

17,086 

13,392 

Total  assets . 

33,560 

28,328 

Current  liabilities . 

9,221 

1 1,145 

Long-term  debt,  net . 

9,952 

4,635 

Shareholders'  equity . 

13,142 

1 1,805 

Cash  flow,  opers . 

4,972 

(708) 

Earnings  per  com.  sh.: 

On  net  income,  opers . 

0.33 

(0.11) 

On  net  income . 

0.33 

(0.31) 

Auditors  -  Coopers  &  Lybrand,  C.A., 

Montreal. 
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S.023 

Santa’s  Village  Limited 

Head  Off.  -  P.O.  Box  398,  Bracebridge,  Ontario  POB  ICO 
Telephone  -  (705)  645-2512  Trans.  Agent  -  National  Trust 
Co.,  Toronto.  CUSIP  -  802819 
Company  -  (Ont.  1954)  Owns  and  operates  amusement 
park  known  as  Santa’s  Village  and  Whispering  Pines  Trailer 
Park  at  Monck  Ward,  near  the  town  of  Bracebridge  in  the 
Muskoka  Lakes  region,  Ont. 

Directors  -  P.  D.  Murphy,  pres.;  W  B.  Ashmore,  1st  v-p, 
Orillia,  Ont.;  I.  Y.  Murphy,  2nd  v-p;  L.  H.  Specht,  sec.-treas.;  J. 
F.  Coates;  M.  M.  Beaumont,  B.  S.  Evans;  G.  W.  Reid, 
Bracebridge,  Ont. 

Key  Personnel  -  W.  C.  Whelan,  gen.  mgr.;  Flora  Crockford, 
purchasing 

Capital  Stock 

Author.  Outstand. 

Pref.  unlimited  nil  shs. 

Common  100,000  shs.  225,250  shs. 

Common  One  vote  per  sh. 

Dividends  -  Common  -  Present  rate  of  10c  p.a.  per  sh.  pd. 
quarterly,  estab.  with  pay.  of  10c  Feb.  28,  1989.  Divds.  pd.  in 
fiscal  years  as  follows: 

1 983  . $0.40  1986-87 . $0.20 

1984  . 0.80  1988 . n  a. 

1985  . 0.40 


S.024 

Santana  Technology  Corporation 

Head  Off.  -  610  8  King  St.  E.,  Toronto,  Ontario  M5C  1B5 
Telephone  -  (416)  367-0151  Fax  -  (416)  367-0157  Trans. 
Agent  -  Montreal  Trust  Co.,  Calgary.  CUSIP  -  802903  Listed 
(Canada)  -  SRQ:  ASE. 

Company  -  (Alta  1986)  Holds  51%  int.  in  Skyborne 
Exploration  Canada  Limited,  a  private  Ont.  company  with 
world  wide  rights  to  an  airborne  laser  radar  survey  system 
used  in  monitoring  pollutants  and  explor.  of  minerals.  Ground 
based  devel.  and  testing  of  the  system  for  both  mercury  and 
sulphur  dioxide  has  been  conducted  in  1988. 

Directors  -  D.  S.  MacLeod,  chm.;  P.  O  Henderson,  sec.- 
treas.;  J.  N.  Harbinson;  A.  G.  Taylor,  Toronto;  Robert  Hodge, 
Calgary. 

Capital  Stock 

Author.  Outstand.  t 

Pref.  unlimited  nil 

Common  unlimited  4,530,000  shs. 

t  At  Mar.  31,  1989;  1,143,334  shs.  escrowed. 

Common  One  vote  per  sh. 

Major  Shareholders  -  Doelcam  Mining  Corporation  holds 
48%  int. 


Price  Range  -  SRQ 

Year  High  Low  Year  High  Low 

1987 .  $0.90  $0.25  1988 .  $0.60  $0.10 


Subsidiaries  -  Skyborne  Exploration  Canada  Limited 

(51%  int.). 

Auditors  -  Price  Waterhouse,  C.A.,  Toronto. 

Current  Financial  Position  -  At  Nov.  30,  1988,  reported  a 
working  capital  deficit  of  $179,823. 


S.025 

Santiago  Capital  Corporation 

Head  Off.  -  602  1  1 9-4th  Ave.  South,  Saskatoon, 
Saskatchewan  S7K  5X2  Telephone  -  (302)  653-5535  Trans. 
Agent  -  National  Trust  Co.,  Vancouver.  CUSIP  -  802904 
Listed  (Canada)  -  SAA:  VSE. 

Company  -  (B  C.  1983  )  Plans  to  operate  in  real  estate 
development.  Also  holds  gold-silver  prospect  in  Nelson  min. 
div.,  B.C.  and  17.5%  int.  in  oil  and  gas  leases  in  Howard  cty., 
Texas. 

Name  changed  from  Awesome  Resources  Ltd.  in  March 
1987. 

Directors  -  J  Popoff,  pres.;  J.  Evanuk;  R  W.  Rostek, 
Saskatoon. 

Key  Personnel  -  Marlene  Popoff,  sec. 


Capital  Stock 

Author.  Outstand.  t  Par 
Pref.  5.000,000  shs.  nil  $10.00 

Common  10,000,000  shs  1,91 1,906  shs.  n.p.v. 

t  At  May  31,  1989. 

Common  -  One  vote  per  sh. 

Price  Range  -  SAA 


Year  High  Low  Year  High  Low 

1984  .  $0.43  $0.23  1987 .  $0.95  $0.20 

1985  .  0.39  0.21  1988 .  0.32  0.08 

1986  .  0.75  0.17 


Current  Financial  Position  -  In  December  1988,  negoti¬ 
ated  with  the  Developers  Real  Estate  Corp.  to  settle 
$48,449.52  in  company  indebtedness  to  Developers  through 
the  issuance  of  322,997  company  shs.  at  a  price  of  $0. 15  per 
sh. 


S.026 

Sanwa  Bank  Canada 

Head  Off.  -  P.O.  Box  427,  Suite  3950  Commerce  Court  W., 
Toronto,  Ontario  M5L  1G3  Telephone  -  (416)  366-2583 

Company  -  (Canada  1983)  Holds  schedule  II  banking 
licence  (formed  July  28,  1983).  Provides  commercial  banking 
services,  including  general  corporate  finance,  as  well  as 
international  trade  and  project  finance.  Offices  are  located  in 
Toronto,  Montreal  and  Vancouver. 

In  1988,  the  deemed  authorized  capital  allocated  to  the 
bank  was  increased  by  $10,000,000  to  $35,000,000. 

Directors  -  Tatsuo  Okada,  chm.;  Yoshizo  Yamanokuchi, 
pres.  &  CEO;  Kunio  Masuda,  exec,  v-p;  K.  W.  London;  G.  W. 
Young;  J.  F.  Kennedy. 

Key  Personnel  •  Kotaro  Kaihara,  sr.  v-p  Toronto;  Nubuo 
Noujima,  sr.  v-p  Montreal;  Leon  de  Beer,  v-p;  Mitsuo  Shigeta, 
v-p;  Ian  Sutherland,  v-p;  Katsuaki  Kageyama,  asst.  v-p. 

Capital  Stock 

Author.  Outstand. t  Par 

Common  500,000  shs.  370,900  shs.  $100 

t  At  Oct.  31,  1988 

Major  Shareholders  -  Wholly-owned  by  Sanwa  Bank 
Limited,  Japan. 

Capital  Stock  Changes  -  On  Sept.  29,  1988,  the  bank 
issued  100,000  com.  shs.  at  par  value  of  $100  each  to  the 
parent  co.  for  cash  proceeds  of  $10,000,000. 

Dividends  -  On  Apr.  18,  1988,  the  Bank  pd.  a  divd.  of 
$1,000,000  consisting  of  a  stk.  divd.  of  9,000  com.  shs.  at  a 
par  value  of  $100  each  and  a  cash  divd.  of  $100,000. 


FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Oct.  31: 

1988 

1987f 

- $000- 

Interest  &  other  income . 

31,896 

32,490 

Interest  expense . 

26,257 

27,204 

Net  income,  opers . 

1,001 

1,010 

Extraordinary  items . 

Net  income . 

1,001 

1,010 

Cash  resources . 

6,839 

94,308 

Securities . 

40,798 

100,021 

Loans . 

352,681 

244,876 

Shareholders'  equity . 

40,456 

32,105 

Total  assets . 

733,453 

618,111 

353,169 

410,619 

Acceptances . 

326,562 

- $  - 

171,854 

Earnings  per  com.  sh.: 

On  net  income,  opers . 

3.63 

3.90 

On  net  income . 

3.63 

3.90 

t  Figures  restated  to  reflect  the  accounting  change  of 
charging  provision  for  loan  losses  annually  instead  of  amortiz¬ 
ing  them  over  a  five-year  period. 

Auditors  -  Thorne  Ernst  &  Whinney,  C.A.,  Toronto. 


S.027 

Saratoga  Processing  Company  Limited 

Head  Off.  -  1333  W.  Georgia  St.,  Vancouver,  British 
Columbia  V6E  3K9  Telephone  -  (604)  664-5721  Trans. 
Agent  -  Montreal  Trust  Co.,  Toronto,  Calgary,  Vancouver, 
Winnipeg  and  Montreal  CUSIP  -  803514  Listed  (Canada)  - 
SPC:  VSE. 

Company  -  (Alta.  1960)  Owns  and  operates  facilities  to 
transport  and  process  natural  gas  in  southwestern  Alberta  At 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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the  processing  plant  near  Coleman,  Alberta,  raw  gas  is  proc¬ 
essed  from  the  Savanna  Creek  field  and  the  North  Coleman 
field  for  the  account  of  producers. 

A  plant  by-product,  sulphur  acid  gas,  is  transmitted  to  a 
Claus  plant  for  the  production  of  elemental  sulphur.  This  plant 
is  operated  in  conjunction  with  the  gas  processing  facilities 
under  existing  cost  of  service  contracts  with  the  producers. 

Directors  -  W.  B.  Caswell,  pres.;  A.  H.  Willms,  v-p;  J.  A. 
Kavanagh;  M.  E.  J.  Phelps;  G.  M.  Wilson,  Vancouver;  E.  R. 
Roberts,  Priddis,  Alberta;  Roy  llling,  Victoria. 

Key  Personnel  -  M.  P  Birch,  treas.;  J.  H.  Podmore,  compt.; 
P.  G.  Griffin,  sec.;  C.  P.  Donohue,  asst.  sec. 

Number  of  employees  -  27  at  May,  1989 
Capital  Stock 


Author. 

Outstand.t 

Par 

Cl. A  Com. 

1,997,500  shs. 

497,500  shs. 

$2 

CI.B  Com. 

2,500  shs. 

2,500  shs. 

$2 

t  At  Dec.  31,  1988.  • 

Class  A  Common  -  Non-voting. 

Class  B  Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  January  1989,  Westcoast 
Transmission  held  all  votes. 


Price  Range  -  SPC 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$9.25 

$4.40 

1984 . 

.  $11.00 

$9.50 

1980 . 

14.00 

7.00 

1985... 

13.00 

10.00 

1981 . 

13.25 

8.75 

1986... 

14.50 

1 1.38 

1982 . 

10.00 

6.50 

1987... 

17.50 

12.00 

1983 . 

1 1.00 

9.00 

1988... 

15.00 

11.88 

Dividends  -  Cl. A  &  B  Common  -  Present  rate  of  $1.00  per 
sh.  p.a.  pd.  quarterly  estab.  with  the  payment  of  $0.25  per  sh. 
on  Feb.  5,  1982.  Previously  pd.  $0.50  per  sh.  p.a. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000 

Revenues . 

5,291 

4,470 

Net  income,  opers . 

1,168 

1,114 

Extraordinary  items . 

Net  income . 

1,168 

1,114 

Current  assets . 

3,948 

2,990 

Fixed  assets,  net . 

2,596 

2,747 

Total  assets . 

6,697 

5,900 

Current  liabilities . 

341 

212 

Shareholders’  equity . 

6,356 

5,688 

Cash  flow,  opers . 

829 

1,598 

Earnings  per  com,  sh.: 

On  net  income,  opers . 

2.34 

2.23 

On  net  income . 

2.34 

2.23 

Five  Year  Summary 

Fiscal 

Net  Inc. 

Earns,  per 

Year  Revenue 

Oper. 

Com.  sh. 

1988 .  $5,291,226 

$1,168,428 

$2.34 

1987 .  4,470,000 

1,1 14,000 

2.31 

1986 .  4,690,000 

1,153,000 

2.31 

1985 .  5,100,000 

1,1 1 1,000 

2.22 

1984 .  4,528,000 

919,000 

1.84 

Auditors  -  Clarkson  Gordon,  C.A.,  Vancouver. 

Current  Financial  Position  -  For  the  3  mos.  ended  Mar  31 , 

1989,  net  income  was  $333,000  or  $0.67  per  sh. 

on  revenues 

of  $1,266,000.  For  the  same  period  the  previous  year,  net 
income  was  $288,000  or  $0.58  per  sh.  on  revenues  of 
$1,152,000. 


S.028 

Sartigan  Granite  Corporation 

Head  Off.  -  410  1015  Beaver  Hall  Hill,  Montreal,  Quebec 
H22  1S5  Telephone  -  (514)  861-4091  Trans.  Agent  - 
Montreal  Trust  Co.,  Montreal  and  Vancouver.  CUSIP  -  803905 
Listed  (Canada)  -  SGN:  VSE 
Company  -  (B.C.  1986;  continuance  1986  ) 

Directors  -  J.  Moran,  pres.;  Y.  Ladouceur,  St.  Andrews 
East,  Que.;  Micheline  Cote,  sec.,  Montreal;  M.  Grenier,  St. 
George-de-Beauce,  Que  ;  K.  B.  Blakey,  Victoria. 

Capital  Stock 

Author.  Outstand.f 

Common  15,000,000  shs.  1 ,965,000  shs. 

t  At  May  31,  1989. 

Common  -  One  vote  per  sh. 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


Year 

1987 


Price  Range  -  SGN 

High  Low  Year  High  Low 

$1.65  $0.40  1988 $0.95  $0.25 


S.029 

Sasha  Technology  Systems  Ltd. 


Head  Off.  -  520  736  -  6th  Avenue  S.W.,  Calgary.  Alberta 
T2P  3T7  Telephone  -  (403)  290-0650  Trans.  Agent  - 
Montreal  Trust  Co.,  Calgary.  CUSIP  -  803904  Listed 
(Canada)  -  STS:  ASE. 

Company  -  (Can.  1987)  Holds  ints.  in  technological  compa¬ 
nies  one  of  which  supplies  videowalls  for  advertising,  promo¬ 
tional  and  speaker  support  systems. 

In  April  1989,  planned  to  acquire  Factotum 
Compusystems  Inc.  and  Ovation  Laserdiscs  Inc. 

Directors  -  R.  J.  Runcie,  pres.,  Calgary;  C.  G.  Hampson,  v-p 
&  sec-treas.,  Edmonton;  S.  Zuckerman,  Westmount,  Que.;  D. 
Stendel,  Hampstead.  Que. 


Capital  Stock 
Author. 

Common  unlimited 

t  At  May  31,  1989. 

Common  -  One  vote  per  sh. 

Price  Range  -  STS 
Year  High  Low  Year 

1987 $3.00  $0.60  1988... 


Splits:  1-for-3  split  in  1988 
Auditors  -  Touche  Ross,  C.A.,  Calgary. 


Outstand.t 
3,244,441  shs. 


High  Low 
$1.05  $0.45 


S.030 

Saskatchewan  Power  Corporation 

Head  Off.  -  2025  Victoria  Ave.,  Regina,  Saskatchewan 
S4P  0S1 

Company  -  (Sask.  1949  )  Engaged  in  generation,  transmis¬ 
sion  and  sale  of  electrical  energy,  and  production  and  distri¬ 
bution  of  natural  gas  in  Saskatchewan. 

Katherine  Wellman,  sec. 

Subsidiaries  -  North-Sask  Electric  Ltd.;  Many  Islands 
Pipe  Lines  Limited;  Many  Islands  Pipe  Lines  (Canada) 
Limited 


S.031 

Saskatchewan  Trust  Company 


Head  Off.  -  244-2nd  Ave.  S.,  Saskatoon,  Saskatchewan 
S7K  1K9  Telephone  -  (306)  244-8744  Fax  -  (306)  244-0056 
Trans.  Agent  -  Montreal  Trust  Co.,  Toronto  and  Regina. 
CUSIP  -  80385P  Listed  (Canada)  -  SKT:  TSE. 

Company  -  (Sask.  1912)  Provides  financial  intermediary 
and  fiduciary  services  primarily  in  Sask. 

Directors  -  G.  E.  Noren,  chm  ;  E.  K.  Dokken,  v-chm.;  K.  J. 
Dickhoff,  pres.  &  CEO;  N.  E.  Greenaway,  v-p;  M.  D.  Acton, 
sec.;  R.  J.  Tompkins,  A.  E.  Fraser. 

Number  of  employees  -  15  at  Dec.  31,  1988. 


Capital  Stock 
Author, 
unlimited 
unlimited 
unlimited 


Outstand.t 

nil 

6,925,235  shs. 
2,239,718  shs. 


Pref. 

Special 
Subord.  Vtg 

t  At  April  18,  1989. 

Pref.  -  Non-voting. 

Special  -  One  vote  per  sh.  Convert,  into  subord.  vtg.  shs. 
on  the  basis  of  subord.  vtg.  sh.  for  every  10  special  shs.  In  all 
other  respects,  including  entitlement  to  earnings,  each 
subord.  vtg.  sh.  has  rights  equal  to  10  special  shs. 

Subord  Vtg.  -  One  vote  per  sh. 

Major  Shareholders  -  Directors,  as  a  group,  held  over  50% 
of  the  o/s  shs. 


Price  Range  -  SKT 

Year  High  Low  Year  High  Low 

1986  .  $3.15  $2.70  1988 .  $2.00  $1.25 

1987  .  2.75  1.50 

Dividends  -  Special  No  set  rate.  Most  recent  divd.  was 
0.35c  per  sh.  pd.  on  June  30,  1988.  Pd.  7c  per  sh.  in  1987. 

Subord.  Vtg.  -  Present  rate  of  8.5c  per  sh.  p.a.  estab.  with 
divd.  of  4.25c  per  sh.  pd.  on  June  30,  1989.  Previous  rate  of 
7c  per  sh.  p.a.  pd.  on  June  30,  and  Dec.  15  from  1986  to 
1988. 
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Subsidiaries  -  Comco  Holdings  Corp.;  Comco  Leasing 
Ltd.;  The  Commercial  Trust  Company;  STL  Investments 
Ltd. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000  — 

Interest  &  other  income . 

12,299 

9,640 

Interest  expense . 

10,240 

7,790 

Net  income,  opers . 

247 

229 

Extraordinary  items . 

35 

Net  income . 

282 

229 

Cash  resources . 

4,210 

4,297 

Investments . 

7,506 

6,345 

Mtge.  loans  &  real  estate . 

103,61 1 

89,347 

Total  assets . 

117,075 

100,822 

GICs  &  RRSPs . 

106,396 

89,578 

Shareholders'  equity . 

7,396 

7,293 

Cash  flow,  opers . 

2,130 

(542) 

Earnings  per  com.  sh.; 

On  net  income,  opers . 

0.08 

0.08 

On  net  income . 

0.10 

0.08 

Auditors  -  Coopers  &  Lybrand, 

C.A.,  Saskatoon. 

S.032 


Saturn  Disq  Inc. 

Head  Off.  -  4800  Hickmore  Ave.,  St.  Laurent,  Quebec 
H4T  1K2  Telephone  -  (514)  738-4880  Fax  -  (514)  738-5476 
Trans.  Agent  -  Royal  Trust  Co.,  Montreal,  Toronto.  CUStP  - 
80408T  Listed  (Canada)  -  SDQ:  ME. 

Company  -  (Can.  1983)  Manufactures  a  wide  range  of  flex¬ 
ible  magnetic  media  products  (floppy  disks  and  data  car¬ 
tridges)  used  in  computers  and  word  processing  systems  for 
storing  data,  documents,  and  software  programs.  Also, 
preformats  diskettes,  reproduces  software,  and  prints  mate¬ 
rial  for  software  packaging.  Applications  software  reproduc¬ 
tion  and  packaging  centres  are  located  in  Montreal,  Ottawa, 
Toronto  and  London,  England. 

On  Oct.  20,  1988,  the  company  announced  agreement  with 
3M  (U.K.)  to  become  their  official  subcontractor  of  software 
reproduction  in  Canada  and  in  the  U.K. 

Directors  -  C.  G  Hurlburt,  chm.,  pres.  &  CEO;  W.  B. 
Campbell,  v-p  &  gen.  mgr.;  S.  R.  Hurlburt,  sec.  &  treas.; 
Warren  Soper,  Montreal;  R.  A.  Simmons,  Beaconsfield,  Que.; 
C.  D.  Statham,  Painted  Post,  N.Y. 

Key  Personnel  -  Ross  Graham,  v-p  mktg.;  Douglas 
Galbraith,  v-p  sales;  Michael  Di  Domenico,  compt. 

Number  of  employees  -  64  at  May  16,  1989. 

Capital  Stock 

Author.  Outstand.f 

CI  S  unlimited  60,012  shs. 

Common  unlimited  3, 147,033  shs. 

t  At  May  16,  1989. 

CL  S  -  Redeem  at  option  of  the  company  at  $1;  non-voting. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  May  16,  1989,  C.  G.  Hurlburt  held 
18%  int. 


Price  Range  -  SDQ 

Year  High  Low  Year  High  Low 

1986  .  $2.75  $1.70  1988 .  $2.70  $1.20 

1987  .  3.10  1.65 


Auditors  -  Coopers  &  Lybrand,  C.A  ,  Montreal. 

Current  Financial  Position  -  For  the  six  months  ended 
Nov.  30,  1988,  net  loss  was  $209,336  on  revenues  of 
$2,902,000  compared  with  net  income  of  $1 19,989  on  reve¬ 
nues  of  $2,587,000  for  the  same  period  the  previous  year. 

S.033 

Saynor  Varah  Inc. 

Head  Off.  -  99  Scarsdale  Rd..  Don  Mills,  Ontario  M3B  2R4 
Telephone  -  (416)  445-2340  Trans.  Agent  -  National  Trust 
Co.,  Toronto.  CUSIP  -  805696  Listed  (Canada)  -  SYV:  TSE. 

Company  -  (B.C.  1986  amalg.)  Distributes  electronic  and 
high-tech  components  across  Canada.  Warehouses  are 
located  in  Vancouver  and  Toronto;  branches  in  Calgary, 
Winnipeg,  Ottawa  and  Montreal. 

On  April  27.  1989,  announced  that  Corporate  Properties 
Ltd.,  Anglo  York  Industries  Ltd.  and  the  company  agreed  to 
amalgamate,  with  the  resulting  company  continuing  its  opera¬ 
tions  in  real  estate  development  and  electronic  component 


distribution.  In  June  1989,  completed  the  sale  of  its  Western 
Division  to  Electro  Sonic  Inc.  for  $4,000,000. 

Directors  -  J.  D.  Muncaster,  chm.;  John  Frost,  pres.  & 
COO;  V.  P.  Paul,  v-chm.  &  CFO;  G.  T.  Best;  R.  M  Franklin;  D. 
Lowe;  R.  R.  Latimer;  B  W.  Matte;  M.  M.  Nastich.. 

Key  Personnel  -  V.  A.  Paul,  sec.;  Michael  Todd,  v-p  fin. 
Capital  Stock 

Author.  Outstand.f 

Cl. A  unlimited  nil 

Common  unlimited  15,209,166  shs. 

t  At  June  30,  1989. 

Common  -  One  vote  per  sh. 


Price  Range  -  SYV 


Year 

High 

Low 

Year 

High 

Low 

1984 . 

$4.50 

$2.95 

1987 . 

$3.55 

$0.60 

1985 . 

4.45 

2.56 

1988 . 

0.95 

0.25 

1986 . 

5.38 

2.20 

Subsidiaries  -  L.A.  Varah  (Alberta  Division)  Ltd. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Apr.  30: 

1989 

1988 

Revenue . 

Net  income,  opers . 

Extraordinary  item . 

32,324 

(3,147) 

(3,147) 

1 1,690 

38,992 

(2,093) 

(2,093) 

15,775 

Current  assets . 

Fixed  assets,  net . 

2,066 

2,302 

Total  assets . 

14,856 

18,142 

Current  liabilities . 

1 1,280 

15,052 

Long-term  debt,  net . 

1,021 

557 

Shareholders'  equity . 

Earnings  per  com.  sh.: 

2,555 

- $ - 

2,533 

On  net  income,  opers . 

On  net  income . 

Auditors  -  Clarkson  Gordon, 


C.A. 


(0.21) 

(0.21) 

Toronto. 


(0.19) 

(0.19) 


S.034 

Sceptre  Investment  Counsel  Limited 

Head  Off.  -  1200  26  Wellington  St.  E.,  Toronto,  Ontario 
M5E  1W4  Telephone  -  (416)  397-9898  Fax  -  (416)  367-9325 
Trans.  Agent  -  Montreal  Trust  Co.,  Montreal,  Halifax,  Toronto, 
Winnipeg,  Regina,  Calgary  and  Vancouver  (cl.  A  non-vtg.). 
CUSIP  -  8062 1M  Listed  (Canada)  -  SZ:  TSE. 

Company  -  (Ont.  1955)  Provides  investment  management 
services  primarily  to  institutional  clients  including  pension 
and  other  savings  plans  of  corporations,  municipalities  and 
universities,  charitable  foundations  and  organizations, 
reserve  funds  of  insurance  companies  and  mutual  funds. 

In  addition,  provides  personal  asset  management  services 
to  individual  investors  through  either  5  Sceptre  mutual  funds 
or  segregated  accounts. 

Directors  -  J.  D.  Grant,  chm.  &  CEO;  M.  J.  Wiggan,  pres.  & 
COO;  R.  J.  Bernardo,  exec,  v-p;  R.  A.  Hamlin,  v-p;  L.  J.  D. 
McNeely,  v-p;  M.  R.  Murphy,  v-p;  W.  J.  Saunderson,  v-p  &  sec- 
treas.;  R.  J.  Wright;  G.  H.  Cowperthwaite;  A.  W.  Moysey, 
Toronto;  J.  B.  Cronyn,  London,  Ont. 

Key  Personnel  -  J.  Moore,  v-p;  J.  Sittle,  v-p;  D.  R.  Simmons, 
v-p;  C.  L.  Emplett,  asst,  v-p;  B.  B.  Horton,  asst,  v-p  &  contr.; 
M.  J.  Bannister,  asst,  v-p;  J.  B.  Gotshalks,  asst.  v-p. 

Number  of  employees  -  31  at  Mar.  31,  1989. 

Capital  Stock 

Author.  Outstand.f 

Cl. A  unlimited  2,357,846  shs. 

Common  4,750  shs.  1,039  shs. 

f  At  Nov.  30,  1988. 

Cl. A  -  Non-voting 

Common  -  One  vote  per  sh 

Major  Shareholders  -  At  Dec.  31,  1988,  the  directors  and 
senior  officers  of  the  company  beneficially  owned  100%  of 
the  o/s  com.  shs. 


Price  Range  -  SZ.A 

Year  High  Low  Year  High  Low 

1986  .  $14.75  $12.63  1988 .  $17.38  $10.63 

1987  .  16.75  9.50 


Dividends  -  CI.A  &  Com.  -  Present  rate  of  $1.44  per  sh. 
p.a.  pd.  quarterly  and  estab.  with  quarterly  divds.  of  36c  per 
sh.  on  April  14,  1989.  Rates  in  previous  years  as  follows: 
1988  -  $1  04  per  sh.;  and  1987  -  84c  per  sh. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Nov.  30: 

1988 

1987 

Revenue . 

11,016 

9,408 

Net  income,  opers . 

2,865 

2,309 

Extraordinary  items . 

Net  income . 

2,865 

2,309 

Current  assets . 

2,249 

2,890 

Fixed  assets,  net . 

295 

201 

Total  assets . 

2,659 

3,153 

Current  liabilities . 

1,032 

2,087 

Shareholders'  equity . 

1,486 

1,043 

Cash  flow,  opers . 

1,977 

2,474 

Earnings  per  com.  sh.: 

On  net  income,  opers . 

1.21 

0.98 

On  net  income . , . 

1.21 

0.98 

Auditors  -  Coopers  &  Lybrand,  C.A 

,  Toronto. 

S.035 

Schmitt  Industries  Inc. 


Head  Oft.  -  1604  •  875  West  Hastings  St..  Vancouver, 
British  Columbia  V6B  1N2  Telephone  -  (604)  662-8851 
Trans.  Agent  -  Montreal  Trust  Company,  Vancouver.  CUSIP  - 
806901  Listed  (Canada)  -  SIW:  VSE. 

Company  -  (B.C.  1984  )  Mass  produces  the  “Swiss 
Balance  System",  a  balancing  device  used  on  grinding-type 
machine  tools.  Holds  a  jt.  venture  agreement  with  Trusglow 
LTD  of  Hong  Kong  for  the  mfr.  and  mktg.  of  the  Swiss  Balance 
System  in  Asia.  Trusglow  mfrs.  the  equipment  in  Asia  and  sup¬ 
plies  lower  cost  products  to  the  company  for  U.S.  and 
Canadian  distribution. 

In  April  1989,  acquired  from  Schmitt  International  Corp. 
the  exclusive  rights  to  mfr.,  mkt.  and  sub-license  in  the  U.S. 
and  Canada  the  new  "Jackson  Wide  Air  Gap  Electric  Motor 
and  Generator  Technology"  through  the  issuance  of 
1,000,000  company  shs.  The  company  will  receive  a  75% 
share  in  net  profits  from  the  commercialization. 

Capital  Stock 

Author.  Outstand.f 

Common  20,000,000  shs.  5,383,057  shs. 

t  At  May  31,  1989. 

Common  -  One  vote  per  sh. 


Price  Range  -  SIW 


Year  High  Low 

1984  .  $2.25  $1.05 

1985  .  2.94  0.75 

1986  .  3.00  0.63 


Splits:  1-for-3  split  in  1987 
Auditors  -  Arthur  Andersen 


Year  High  Low 

1987  .  $3.20  $0.80 

1988  .  2.05  0.95 


Co.,  C.A.,  Vancouver. 


S.036 


Schneider  Corporation 

Head  Off.  -  321  Courtland  Ave.  E.,  P.O.  Box  130,  Kitchener, 
Ontario  N2G  3X8  Telephone  -  (519)  885-8100  Trans.  Agent 

-  Royal  Trust  Co.,  Toronto.  CUSIP  -  80688E  Listed  (Canada) 

-  SCD:  TSE 

Company  -  (Ont.  1930;  amalg.  1978)  Produces,  distributes 
and  sells  meat,  cheese  and  other  food  products  to  the  retail, 
hotel,  restaurant  and  institutional  trades  in  Canada,  the  U.S., 
Japan,  and  other  foreign  markets  through  its  wholly-owned 
subsidiary,  J.  M.  Schneider  Inc.,  of  Kitchener,  Ont 
J  M.  Schneider  primarily  services  the  retail  meat  trade  with 
a  wide  variety  of  processed  and  fresh  meat  and  poultry  prod¬ 
ucts.  Trademarks  include  Schneider  Dutch  Girl,  Deli  Bulk 
Cheese,  Mini-Sizzlers,  Lifestyle,  Oktoberfest,  and 
Schneider's  Old  Fashioned  Ham;  trademarks  pending  include 
Breakfast  Tyme.  Lunch  Tyme,  and  Casa  Italiana.  During  1988, 
the  company  introduced  a  line  of  microwaveable  products, 
the  Breakfast  Tyme  and  Lunch  Tyme  line  of  ready-to-eat 
meals,  and  Cheese  Eeze  cheese  spread. 

Manufacturing  plants  are  located  in  Kitchener,  Ayr, 
Winchester,  Mississauga,  Millbank  and  Toronto,  Ont.; 
Winnipeg  (2);  and  Edmonton.  Distribution  centres  are  in 
Kitchener,  Wellesley  and  Etobicoke,  Ont.,  Winnipeg,  Calgary, 
and  North  Vancouver.  Sales  offices  are  located  across 
Canada. 

In  1988,  the  company  created  a  Business  Development 
division  that  provides  focus  on  new  product  ideas. 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


Directors  -  F.  P.  Schneider,  chm.,  Waterloo,  Ont.;  D.  W. 
Dodds,  pres.  &  CEO;  G.  A.  Mackay,  sec.;  H.  J.  Schneider, 
v-chm.,  Kitchener,  Ont.;  G.  A.  Hooper,  v-p  &  CFO,  Waterloo, 
Ont.;  H.  W.  Sloan,  Birmingham,  Mich.;  W.  H  Kaufman, 
Kitchener,  Ont.;  W.  J.  Hachborn,  St.  Jacobs,  Ont.;  Anne 
Fontana;  B.  J.  Ruby. 

Key  Personnel  -  A.  Grace  Hartleib,  asst.  corp.  sec. 

Number  of  employees  -  Approximately  3,500  at  Oct.  29, 
1988. 

Capital  Stock 

Author.  Outstand.t 

CI  A  5,401,000  shs.  2,277,528  shs. 

Common  373,627  shs.  373,627  shs. 

t  At  Oct.  29,  1988. 

CI.A  -  Non-voting.  Entitled  to  receive,  in  priority  to  com. 
shs.,  fixed  cum.  preferential  divds.  of  24c  per  sh.  per  annum, 
payable  quarterly  and  entitled  to  participate  equally  with 
com.  shs.  in  any  further  divd.  payments. 

Common  -  One  vote  per  share. 

Major  Shareholders  -  At  Feb.  21,  1989,  F.  P.  Schneider 
held  28.03%,  H.  J.  Schneider  held  16.52%,  the  estate  of  H.  G. 
Schneider/  Harbour  Glen  Securities  Limited  held  16.24%, 
and  J  M.  Hawkings  held  1 1.04%  of  the  o/s  com.  shs. 

Price  Range  -  SCD 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$14.00 

$11.25 

1984 . 

.  $21.25 

$16.00 

1980 . 

19.75 

14.13 

1985 . 

23.00 

19.75 

1981 . 

22.00 

14.50 

1986... 

34.00 

20.25 

1982 . 

14.88 

12.00 

1987... 

32.00 

27.00 

1983 . 

23.00 

12.50 

1988... 

32.00 

26.25 

Dividends  -  CI.A  &  Com.  -  Present  rate  of  44c  per  sh.  p.a  , 
pay.  quarterly  estab.  with  11c  per  sh.  pd.  Jan.  15,  1981. 
Divds.  pd.  on  the  cl. A  (formerly  cl.B  &  C  pref.)  and  com.  shs. 
in  recent  fiscal  years  as  follows: 


1979  . $0.32+0.08 

1980  . 0  40  +  0.08 

1981  . 

1982-88 . 

$0.44+0.09 
. 0.44 

Long-Term  Debt 

O/s  at  Oct.  29  (31): 

1988 

1987 

- $000 

S.F.  Debs.: 

814%  due  1991 . 

800 

900 

12+io%  due  1995 . 

12,400 

13,700 

10+,%  due  1997  t . 

5,850 

6,300 

Loans  repaid  during  1988 . 

-  1,580 

Capital  lease  obligs . 

150 

483 

19,200  22,963 

Less:  Current  portion .  1,850  3,425 


17,350  19,538 

t  Placed  privately. 

Subsidiaries  -  J.  M.  Schneider  Inc.,  Kitchener.  Ont. 


FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Oct.  29:  1988 

- $000 

Revenue .  597,932 

Net  income,  opers .  2,007 

Extraordinary  items . 

Net  income .  2,007 

Current  assets .  77,792 

Inventories .  47,823 

Fixedassets.net .  62,371 

Total  assets .  144,683 

Current  liabilities .  54,573 

Long-term  debt,  net .  17,350 

Shareholders'  equity .  64,000 

Cash  flow,  opers .  13,286 

- $- 

Earnings  per  com.  sh.: 

On  net  income,  opers .  0.76 

On  net  income .  0.76 


t  Fiscal  year  ended  Oct.  31,  1987. 


1987 1 


683,934 

5,612 

5,612 

82,660 

46,636 

59,581 

146,942 

57,056 

19,538 

63,160 

3,653 


2.12 

2.12 


Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com  sh 

1988 . 

$597,932,000 

$2,007,000 

$0.76 

1987 . 

683,934,000 

5,612,000 

2.12 

1986 . 

648,468,000 

1,102,000 

0.42 

1985 . 

648,598,000 

2,009,000 

0.76 

1984 . 

645,558,000 

5,766,000 

2.17 

Auditors  -  Thorne  Ernst  &  Whinney,  C.A  ,  Kitchener. 
Current  Financial  Position  -  For  the  16  weeks  ended  Feb. 
18,  1989,  net  income  was  $784,000  or  30c  per  sh.  on  sales 
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of  $  181 ,854,000.  For  the  16  weeks  ended  Feb.  20,  1988,  net 
income  was  $2,142,000  or  81c  per  sh  on  sales  of 
$188,376,000. 

S.037 

ScorCorp  Industries  Inc. 

Head  Off.  -  1260  400  Burrard  Street,  Vancouver,  British 
Columbia  V6C  3A6  Telephone  -  (604)  681-4032  Trans. 
Agent  -  Montreal  Trust  Co.,  Vancouver.  CUSIP  -  808902 
Listed  (Canada)  -  SRJ:  VSE. 

Company  -  (B.C.  1987  )  Assembles  and  markets  a  portable 
electronic  golf  scoring  product.  In  1989,  agreed  to  acquire 
30%  int.  in  Ixtal  Blast  Technology  Corp.,  holder  of  a  technol¬ 
ogy  which  utilizes  high-speed  non-abrasive  ice  particles  to 
clean  and  prepare  surfaces. 

Directors  -  A  E.  Weeks,  pres.,  Vancouver;  David  Mindell, 
sec.,  Vancouver;  A.  E.  Turton,  Vancouver;  Robert  Miller, 
Vancouver;  William  Fraresso,  Millarville,  Alta. 

Key  Personnel  -  T.  Krepiakevich,  v-p  fin.  &  admin. 

Capital  Stock 

Author.  Outstand.f 

Common  50,000,000  shs.  3,440,438  shs. 

t  As  at  June  30,  1989. 

Common  -  One  vote  per  sh 

Major  Shareholders  -  In  May  1989,  Robert  Miller  held 

43.5%  of  the  o/s  com.  shs. 

Price  Range  -  SRJ 

Year  High  Low 

1988 $0.90  $0.16 

Subsidiaries  -  Easy-Scorer  Industries  Ltd.;  American 
ScorCorp 

Auditors  -  Thorne  Ernst  &  Whinney,  C.A.,  Vancouver. 

Current  Financial  Position  -  In  May  1989,  working  capital 
was  $16,257. 

S.038 

Scotia  Mortgage  Corporation 

Head  Off.  -  2201  Eglinton  Ave.  East,  Scarborough,  Ontario 
M 1 L  4S2  Telephone  -  (4 1 6)  288-4 1 1 1  Trans.  Agent  -  (Term 
notes)  The  company  and  the  Bank  of  Nova  Scotia,  Toronto. 

Company  -  (Canada  1985  amalgamation.)  Operates  as  the 
mortgage  financing  arm  of  the  Bank  of  Nova  Scotia. 

Directors  -  J.  A.  G.  Bell,  chm.;  A.  E.  Taylor,  pres.;  R.  L. 
Brooks,  v-p,  R.  W.  Fleming,  v-p;  J.K.  Mitchell.  Toronto. 

Key  Personnel  -  R.  R.  C  Boulter,  v-p;  P.  J  Moar,  asst,  v-p 
&  sec.;  Carolyn  F.  McComb,  treas.;  S.  J.  Forshaw,  asst,  v-p; 
P.L.  Heney.  asst,  v-p;  E.  C.  Oatt,  asst,  v-p;  D.  B  Badger,  asst, 
sec.;  I.  C.  Gilbert,  asst,  sec.;  Uno  Viitre,  asst.  sec. 

Number  of  employees  -  150  in  April,  1989 
Capital  Stock 

Author.  Outstand.f  Par 
8%  Pref.  4,000,000  shs.  2,820,000  shs.  $100 

Common  5,000,000  shs.  4,005,525  shs.  $20 

f  At  Dec.  31,  1988. 

8%  Pref.  -  Entitled  to  non. -cum.  redeem,  pref.  divds.  of 
$8.00  per  sh.  p.a. 

Major  Shareholders  -  All  o/s  shs.  are  held  by  The  Bank  of 
Nova  Scotia. 

Capital  Stock  Changes  -  During  the  year,  the  company 
issued  370,000  8%  pref.  shs.  for  $37,000  cash  to  The  Bank 
of  Nova  Scotia.  In  addition,  at  December  31,  1988,  the  Bank 
of  Nova  Scotia  agreed  to  subscribe  for  a  further  480,000  8% 
pref.  shs.  of  the  company  at  a  price  of  $100  per  sh.,  as 
required. 

Long-Term  Debt 

At  Dec.  31,  1988,  the  company  had  certificates,  notes  and 
debentures  o/s  of  $6,827,387,000.  bearing  a  weighted  aver¬ 
age  int.  rate  of  9.75%,  of  which  $3,262,368,000  was  due 
within  one  year.  Also  o/s  were  deposits  payable  after  notice 
of  $3,910,130,000. 


FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000 

Interest  &  other  income . 

1,108,473 

786,639 

Interest  expense . 

904,162 

605,003 

Net  income . 

61,782 

87,912 

Cash  and  equivalents . 

1,065,591 

610,497 

Mortgage  loans,  amortized . 

9,360,295 

7,791,581 

Total  assets . 

11,943,692 

9,762,964 

Shareholders'  equity . 

444,997 

360,087 

Cash  flow,  operations . 

87,912 

47,545 

Auditors  -  Price  Waterhouse, 

C.A.,  Toronto 

S.039 

Scott  Paper  Limited 

Head  Off.  -  1 1 1 1  Melville  St.,  P.O.  Box  3600,  Vancouver, 
British  Columbia  V6B  3Y7  Telephone  -  (604)  688-8131 
Trans.  Agent  -  Montreal  Trust  Co.,  Toronto,  Calgary, 
Vancouver,  Halifax  and  Montreal.  CUSIP  -  809894  Listed 
(Canada)  -  SPL:  TSE,  ME,  VSE. 

Company  -  (B.C.  1926)  Manufactures  brand-name  dispos¬ 
able  paper  and  plastic  bathroom  products.  Brand  names 
include  Purex,  Cottonelle  and  Scotties. 

In  Sept.  1988,  announced  a  $36,000,000  capital  spending 
program  for  the  eastern  manufacturing  division  at  Crabtree, 
Quebec  which  included  new  warehousing  and  a  secondary 
recycling  plant  In  the  same  month,  sold  all  its  ints.  in 
Brunswick  Pulp  &  Paper  Co. 

In  Mar.  1989,  acquired  the  White  Swan  Tissue  Division  from 
E.B.  Eddy  Forest  Products  Ltd. 

Directors  -  R.  T.  Stewart,  chm.,  pres.  &  CEO;  G.  L.  O'Leary; 
H.  C.  Bentall;  W  D.  H.  Gardiner;  C.  A.  Johnson,  Vancouver;  H. 
G  MacNeill,  Toronto;  J.  K.  Grant,  Peterborough,  Ont.;  F.  R. 
Bibeau,  Laval  sur  Lac,  Que.;  G.  C.  Willis,  Edmonds,  Wash.;  P. 
N.  Schregel,  Moylan,  Pa. 

Key  Personnel  -  J.  M  Reid,  corp.  v-p;  D.  H.  R.  Stowe,  corp. 
v-p;  Serge  Guay,  corp.  v-p;  J.  F.  Phillip,  div.  v-p;  D.  M. 
Doherty,  div.  v-p;  R.  M.  Kitos,  div.  v-p;  N.  N.  Dexter,  div.  v-p; 
D.  L.  Petit,  div.  v-p;  D.  B  Wells,  div.  v-p;  J.  R.  Seaborn,  div. 
v-p;  J.  L.  A.  Glanville,  div.  v-p;  J.  J.  Herb,  sec. 

Number  of  employees  -  2,400  at  May  1989. 

Capital  Stock 

Author.  Outstand.f 

Common  36,000,000  shs.  15,280,800  shs. 

f  At  Dec.  31,  1988. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  Oct.  1988,  Scott  Paper  Co.  held 
50.01%  int. 


Price  Range  -  SPL 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$2.34 

$1.63 

1984 . 

$7.75 

$6.00 

1980 . 

3.75 

2.17 

1985 . 

11.50 

7.00 

1981 . 

4  00 

2.92 

1986 . 

18.25 

10.38 

1982 . 

4  00 

2  84 

1987 . 

21.75 

14.00 

1983 . 

6.38 

3.59 

1988 . 

19.00 

15.50 

Splits:  2-for-1  split  in 

1986;  3-for 

-1  split  in 

1984 

Dividends  -  Common  -  Present  rate  of  $0.32  per  sh.  p  a. 
pd.  quarterly  estab.  with  the  payment  of  $0.08per  sh.  on  July 
31,  1988  Previous  rate  was  $0.28  per  sh.  p.a  Divds.  pd.  in 
recent  years  as  follows: 

1985  . $0.42  1987  $0.28 

1986  . 0.24  1988 . 0.30 

1986  t . 0.14 

f  Following  2-for-1  stk.  split  in  June  1986. 

Long-Term  Debt 

At  Dec.  31,  1988.  l-t  debt  totalled  $17,240,000,  consisting 
of  a  $5,240,000  8fi%  series  A  s.f.  deb.  due  in  1991  and  a 
$12,000,000  bank  loan. 

Subsidiaries 

Westminister  Paper  Co.  Ltd.;  West  Tree  Farms  Ltd.; 
Omega  Products  Limited;  White  Swan  Tissue;  Sancella 
Inc.  (50%  int  ). 


yVnrc.*  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable) . 
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FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000  - 

Revenue . 

313,173 

288,396 

Net  income,  opers . 

16,245 

14,514 

Extraordinary  items . 

Net  income . 

16,245 

14,514 

Inventories . 

42,275 

42,156 

Current  assets . 

81,483 

68,526 

Fixed  assets,  net . 

144,107 

133,669 

Long-term  debt,  net . 

17,240 

17,242 

Total  assets . 

228,850 

203,982 

Current  liabilities . 

61,819 

49,610 

Shareholders'  equity . 

11  1,388 

99,727 

Cash  flow,  opers . 

19,662 

33,130 

Earnings  per  com.  sh.; 

On  net  income,  opers . 

1.06 

0.95 

On  net  income . 

1.06 

0.95 

Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$313,173,000 

$16,245,000 

$1.06 

1987 . 

288,396,000 

14,514,000 

0.95 

1986 . 

261,854,000 

12,929,000 

0.85 

1985 . 

246,820,000 

1 1,183,000 

1.46 

1984 . 

216,370,000 

9,800,000 

1.28 

Note  •  Earnings  per  sh.  figures  adjusted  for  3-for-1  stk.  split 
in  June  1984  and  2-for-1  stk.  split  in  June  1986. 

Auditors  -  Price  Waterhouse,  C.A.,  Vancouver. 

Current  Financial  Position  -  For  the  3  mos.  ended  Mar.  31 , 
1989.  net  income  was  $4,241,000  or  $0.28  per  sh.  on  reve¬ 
nues  of  $82,513,000  compared  with  net  income  of 
$3,946,000  or  $0.26  per  sh.  on  revenues  of  $81,923,000  for 
the  same  period  the  previous  year. 


S.040 

Scott’s  Hospitality  Inc. 

Head  Off.  -  89  Chestnut  Street,  Toronto,  Ontario  M5G  1R1 
Telephone  -  (416)  977-6001  Trans.  Agent  -  Montreal  Trust 
Co.,  Toronto,  Montreal  and  Calgary.  CUSIP  -  810197  Listed 
(Canada)  -  SRC:  TSE.  ME 

Company  -  (Ont.  1981  amalg.)  Holds  diversified  interests 
in  food  services,  hotels,  transportation  and  warehousing,  and 
photography. 

Food  Services  -  Owns  the  Kentucky  Fried  Chicken, 
Wendy's  and  Time  Horton  franchises  in  Canada.  At  Apr.  30, 
1989,  the  company  had  interests  in  730  take-out  and  other 
food  operating  units. 

Transportation  &  Warehousing  -  Through  McPherson 
Warehousing  Co,  Ltd.,  operates  four  storage  and  distribution 
operations  with  total  600,000  sq.  ft.  In  addition,  manages  a 
commercial  dust  control  business.  School  busing  operations 
are  carried  out  in  Canada  by  Charterways  and  in  the  U  S. 
through  4,000  units.  In  Europe  and  the  U.K.,  the  company  has 
businesses  in  the  car  delivery,  predelivery  inspection,  repair 
and  upgrading.  Total  number  of  transportation  units  and  ware¬ 
housing  facilities  at  Apr,  30,  1988,  was  4,608. 

Photography  -  Operates  through  223  Black's,  Brown 
Photo,  and  Kit's  Camara  retail  photography  outlets  in  Canada 
and  the  U  S. 

Hotels  -  Holds  exclusive  rights  to  franchise  Radisson 
hotels  and  resorts  in  Canada.  In  addition,  it  holds  32  Holiday 
Inn  franchises  in  Canada  and  operates  hotels  in  the  U  K.  At 
Apr.  30,  1989,  the  company  operated  a  total  of  1 1,162  hotel 
rooms.  In  May  1989,  the  company  sold  its  Canadian  hotel 
division  to  Bass  PLC  for  $285,000,000,  resulting  in  an 
extraordinary  gain  of  approx.  $103,000,000,  and  sold  its 
hotel  In  Plymouth,  England  for  $30,000,000,  resulting  in  an 
extraordinary  gain  of  approx.  $17,000,000. 

Directors  -  A.  G.  McCaughey,  chm.  &  CEO;  F.  R.  Graham, 
v-chm.;  Benson  Orenstein,  deputy  chm.;  Helen  Phelan;  M  R. 
Gardiner;  W  C.  Graham;  D  R.  Beatty;  H  A.  Arrell;  J.  M 
Gillies;  R.  W.  Blakely;  R.  A.  Broadbent;  S.  B  Lowden;  I.  R 
Gerstein;  S.  A.  Searle,  Toronto;  Clare  Copeland,  Terra  Cotta, 
Ont.;  D.  S.  R.  Leighton,  Calgary. 

Key  Personnel  -  K  L  Lyons,  pres.  &  COO;  B.  R.  Dodds,  sr 
v-p  &  CFO;  D  W.  Kinnear,  v-p  &  treas.;  J  B.  Simpson,  v-p  & 
gen.  counsel;  Graysanne  Bedell,  sec  &  assoc,  gen.  counsel. 

Number  of  employees  -  23,500  at  Dec.  31,  1988. 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


Capital  Stock 

Author.  Outstand.t 

CI.C  23,895,945  shs.  22,995,414  shs. 

Subord.  vtg.  80,104,055  shs.  36,440,466  shs. 

t  At  May  31,  1989. 

CI.C  -  Convert,  into  subord.  vtg.  shs  at  any  time  on  a  one- 
for-one  basis.  Entitled  to  100  votes  per  sh. 

Subord.  Vtg.  -  One  vote  per  sh. 

Major  Shareholders  -  At  August  1987,  Fairwater  Capital 
Corp.  (beneficially  owned  by  the  Gardiner  family)  held  17.1% 
of  the  subord.  vtg.  shs. and  41.4%  of  the  cl.C  shs.  o/s;  and 
Langar  Co.  Ltd.  (beneficially  owned  by  the  H.  D.  Phelan  fam¬ 
ily)  held  19.2%  of  the  cl.C  shs.  o/s  and  4.4%  of  the  subord. 
vtg.  shs. 


Price  Range  -  SRC 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$2.65 

$1.38 

1984 . 

$6.13 

$4.08 

1980 . 

2.75 

1.83 

1985 . 

9.88 

5.75 

1981 . 

2.75 

1.75 

1986 . 

13.63 

9.38 

1982 . 

2.75 

1.67 

1987 . 

15.13 

8.63 

1983 . 

5.00 

2.67 

1988 . 

14.13 

9.88 

Splits:  3-for 

-1  split  in 

1986;  2-for-1  split  in 

1980 

Dividends  -  Com.  &  CI.C  -  Present  rate  of  24c  per  sh.  p.a. 
pay.  s.a  ,  estab.  with  payment  of  12c  per  sh.  on  July  3,  1989. 
Previous  rate  of  20c  per  sh.  p.a.  estab.  with  payment  of  10c 
per  sh.  on  July  3,  1989.  Divds.  declared  in  recent  fiscal  years 
have  been  as  follows: 


1982 . 

$0.19 

1987  . 

. $0.24 

1983-84 . 

...0.24 

1987t  . 

. 0.08 

1985 . 

...0.30 

1988 . 

. 0.18 

1986  . 

...0.40 

1989 . 

. 0.20 

t  Following  3-for- 1  stock  split  in  September  1986 

Long-Term  Debt 

O/s  at  Apr.  30: 

1989 

- $000  — 

1988 

Term  bank  loans,  etc. 

315,787 

294,441 

36,382 

61,036 

5,006 

Capital  lease  obligs. . 

2,938 

Other  debt . 

4,290 

5,986 

Less:  Current  portion 


359,397  366,469 

3,167  11,870 


356,230  354,599 


Subsidiaries 

Scott’s  Restaurants  (Quebec)  Ltd.;  Black  Photo 
Corporation;  Charterways  Transportation  Limited; 
National  School  Bus  Service  Inc.;  Scott’s  Hospitality  (B.C.) 
Inc.;  Acadia  Management  Corporation  Limited;  Scott’s 
Food  Services,  Inc.;  Briotel  Limited;  Abbey  Hill  Vehicle 
Services  Ltd.;  Allied  Innkeepers  (U.K.)  Ltd.;  Black  Photo 
(USA)  Inc.;  Charter  Transportation  (Netherlands)  B.V.; 
Charterways  Holdings  Ltd.;  Commonwealth  Hospitality 
Ltd.;  Macartney  &  Tolies  Inc.;  Scotts  Hospitality  (USA) 
Inc.;  SHUSA-1988  Inc. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Apr.  30:  1989 

- $000 

Revenues .  1,120,912 

Net  income,  opers .  53,436 

Extraordinary  items .  (1,051) 

Net  income .  52,385 

Current  assets .  133,161 

Investments .  25,597 

Fixed  assets,  net .  587,543 

Total  assets .  870,664 

Current  liabilities .  122,737 

Long-term  debt,  net .  356,230 

Shareholders' equity .  343,771 

Cash  flow,  opers .  122,662 

- $- 

Earnings  per  sh  : 

On  net  income,  opers .  0.90 

On  net  income .  0.88 


1988 


1,066,049 
46,198 
(2.478) 
43,720 
145,472 
22,626 
567,782 
856,439 
131,122 
354,599 
321,1 15 
98,162 


0.78 

0.74 


Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1989 . 

$1,120,912,000 

$53,436,000 

$0.90 

1988 . 

1,066,049,000 

46,198,000 

0.78 

1987 . 

873,547,000 

39,129,000 

0.68 

1986 . 

769,415,000 

35,670,000 

0.66 

1985 . 

588,858,000 

27,401,000 

0.51 

Auditors  -  Clarkson  Gordon,  C.A.,  Toronto. 
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S.041 

Scottish  &  York  Moldings  Limited 

Head  Off.  -  10th  fl.,  150  Eglinton  Ave.  East,  Toronto,  Ontario 
M4P  2Z3  Telephone  -  (416)  488-5999  Trans.  Agent  - 
Montreal  Trust  Co.,  Montreal  and  Toronto.  CUSIP  -  810130 
Listed  (Canada)  -  SYH:  TSE,  ME 
Company  -  (Ont  1961  )  Holding  company  which  through 
subsids.  is  engaged  in  the  general  insurance  underwriting  and 
agency  business  primarily  in  Canada  and  Bermuda.  The  com¬ 
pany  is  affiliated  with  Thomson  Newspapers  Ltd.  (which 
see)  and  handles  the  insurance  requirements  of  the  Thomson 
group  of  companies. 

Directors  -  R  W  Broughton,  chm.  &  CEO;  W.  G.  Holbrook, 
pres.  &  COO;  R  D.  Abbot,  v-p  &  sec.-treas.;  S.  F.  Chapman; 
I.  D.  Croft;  K.  R.  Thomson;  R.  W.  Torrens;  J.  A.  Tory,  Toronto; 
W.  C.  Wren,  Wilmington,  Delaware 
Key  Personnel  -  W.  J.  Allen,  v-p  claims;  D.  A  Boyd,  v-p 
underwriting;  L  R.  Coulson,  v-p  opers.;  B.  P.  Wallis,  v-p  per¬ 
sonal  lines;  Robin  Cabral,  asst,  v-p  special  risks;  Marion 
Schnitzler,  asst,  v-p  ceded  reinsurance;  Heather  Tinker,  asst, 
v-p  admin. 

Capital  Stock 


Pfce. 

Author. 

Outstand.f 

Par 

Non-vtg. 

unlimited 

nil 

n.p.v. 

Cl. A 

unlimited 

5,438,095  shs. 

$10 

CI.B 

unlimited 

69,065  shs. 

$100 

Common 

unlimited 

17,600,000  shs. 

n.p.v. 

tAt  Dec.  31,  1988. 


Cl. A  Pfce.  -  Redeem  at  any  time  at  $10  per  sh.  plus  accr. 
divds. 

CI.B  Pfce.  -  Redeem,  at  any  time  at  $100  per  sh.  plus  accr. 
divds. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  The  Woodbridge  Co.  Ltd.  held 
approx.  52%  of  the  o is  com.  shs.  in  June  1989. 


Price  Range  -  SYH 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$8  50 

$4.35 

1984 . 

$4.65 

$1.70 

1980 . 

8.50 

5.00 

1985 . 

4.75 

1.70 

1981 . 

7.63 

2.80 

1986 . 

8.25 

4.35 

1982 . 

4.15 

1.40 

1987 . 

7.50 

1.50 

1983 . 

4.60 

1.80 

1988 . 

1.90 

1.50 

Dividends  -  Cl. A  Pfce.  -  Entitled  to  receive  cum.  divds.  at 
a  rate  of  'h  the  prime  rate  plus  1%.  Divds.  are  pay.  either  in 
cash  or  stock  divds.  in  cl.B  pfce.  shs. 

CI.B  Pfce.  -  Entitled  to  receive  cum.  divds.  at  a  rate  of  !4 
the  prime  rate  plus  1%. 

Com.  -  Divds.  are  presently  omitted.  Previous  rate  was 
32cents  per  sh.  p.a.  paid  from  Sept  30,  1980  to  June  30, 
1981. 

Subsidiaries 

Central  Canada  Insurance  Service  Limited;  Scottish  4 
York  Insurance  Co.  Limited;  Victoria  Insurance  Company 
of  Canada;  Eaton  Insurance  Company;  Scottish 
International  Insurance  Co.  Ltd.,  Bermuda 


FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000  - 

Revenue  t . 

92,572 

111,604 

Net  income,  operations . 

(8,118) 

2,020 

Extraordinary  items . 

1,595 

Net  income . 

(8,118) 

3,615 

Provision  for  o/s  claims . 

183,585 

161,965 

Investments . 

66,469 

1 15,248 

Fixed  assets,  net . 

352 

445 

Total  assets . 

295,577 

285,925 

Shareholders'  equity . 

59,219 

67,337 

Cash  flow,  operations . 

11,614 

- $  - 

71,856 

Earnings  per  com.  share: 

(0.07) 

On  net  income,  opers . 

(0.67) 

On  net  income . 

(0.67) 

0.02 

t  Net  premiums  earned. 

Auditors  -  Thorne,  Ernst  &  Whinney,  C.A.,  Toronto. 


S.042 

The  Seagram  Company  Ltd. 

Head  Off.  -  1430  Peel  St.,  Montreal,  Quebec  H3A  1S9 
Telephone  -  (5 1 4)  849-527 1  Trans.  Agent  -  Royal  Trust  Co., 
Montreal,  Toronto,  Calgary  and  Vancouver;  Manufacturers 
Hanover  Trust  Co.,  N  Y.  CUSIP  -  811850  Listed  (Canada)  - 
VO:  TSE,  ME,  VSE. 


Company  -  (Can.  1928;  cont.  1979)  Through  subsidiaries 
and  affiliates  in  27  countries,  produces  a  wide  range  of  whis¬ 
kies,  gins,  rums,  vodkas,  liqueurs,  brandies,  cognacs  and 
other  distilled  spirits  and  wines  for  sale  around  the  world.  The 
company  produces  approximately  200  brands  of  spirits  and 
550  brands  of  wines,  champagnes  and  brandies.  In  addition, 
it  produces  and  markets  a  line  of  tequila,  rum,  vodka  and  wine 
based  coolers.  Brand  names  include  Chivas  Regal,  Crown 
Royal,  Seagrams  V.O.,  Adams  Private  Stock,  Gordons 
London  Dry  Gin,  Lochan  Ora,  Dr.  McGillicuddy's  flavoured 
schnapps,  Paul  Masson  wines,  Mumm  champagne  and 
Sandeman  sherry. 

In  addition,  the  company  holds  22.9%  interest  in  E.  I.  du 
Pont  de  Nemours  and  Company. 

In  April  1988,  the  company  acquired  Martel  S.A.  and 
Tropicana  Products  Inc.  for  $2,000,000,000.  Based  in 
France,  Martel  is  a  producer  and  exporter  of  super-premium 
cognacs  to  135  countries.  Brands  include  Martell  Cordon 
Bleu,  M^daillon  V.S.O.P  ,  Martel  Extra  and  X.O.  Cordon. 
Tropicana  produces  and  markets  fruit  juices  and  juice  bever¬ 
ages  under  the  Pure  Premium  brand  name. 


Directors  -  E.  M.  Bronfman,  chm.  &  CEO;  D.  G.  Sacks,  pres. 
&  COO;  Edgar  Bronfman  Jr.,  exec,  v-p  U  S.  opers.;  R.  P. 
Carzoli,  v-p  human  resources;  N  F.  Phillips;  J.  L.  Weinberg, 
New  York;  C.  R.  Bronfman,  co-chm.;  Paul  Desmarais;  E.  L. 
Kolber;  D.  L.  Johnston;  Marie-Josee  Drouin;  D.  M.  Culver;  A.  J. 
de  Grandpre,  Montreal;  C.  E.  Medland;  W.  G.  Davis,  Toronto; 
Alain  de  Gunzburg,  Paris,  France;  R.  E.  Heckert;  E.  G. 
Jefferson;  E.  S.  Woolard,  Wilmington,  Del. 


Key  Personnel  -  S.  E.  Herbits,  exec,  v-p  corp.  policy  & 
external  affairs;  E.  F.  McDonnell,  exec,  v-p  international;  R.  K. 
Goeltz,  exec,  v-p  fin.;  D.  R.  Paladino,  v-p  legal  affairs;  E.  F. 
Falkenburg,  contr.;  Gabor  Jellinek,  v-p  production;  Jeananne 
Hauswald,  treas.;  A.  M.  Ludwick,  v-p;  M.  C  L.  Hallows,  sec. 
Number  of  employees  -  16,200  at  May  25,  1989. 


Capital  Stock 

Author.  Outstand.f 

Common  unlimited  98,214,423  shs. 

t  At  Feb.  28,  1989 
Common  -  One  vote  per  share. 

Major  Shareholders  -  On  May  27,  1988,  the  Bronfman  fam¬ 
ily  and  trusts  for  the  benefit  of  the  Bronfman  family  members 
held  approx.  38%  of  the  o/s  com.  shs. 

Price  Range  -  VO 


Year 

High 

Low 

Year 

High 

Low 

1979... 

$16.33 

$10.79 

1984... 

.  $53.25 

$39.63 

1980 . 

25  67 

13.33 

1985 . 

68.00 

49.75 

1981 . 

24.33 

17.92 

1986... 

90.00 

60.13 

1982 . 

30.50 

18.92 

1987.... 

109.50 

64.50 

1983 . 

4963 

29.63 

1988.... 

76.00 

62.00 

Splits:  3-for-1  split  in  1983 


Dividends  -  Common  -  Paid  each  year  since  1938.  Present 
rate  is  US$1  40  per  sh.  p.a.  payable  quarterly,  estab.  with  the 
payment  of  US$0.35  per  sh.  on  Mar  15,  1989.  Previously, 
rate  of  US$  1 .20  per  sh.  p.a.  paid  quarterly  from  June  1 5,  1 988 
to  Dec.  15,  1988,  inclusive;  rate  of  US$1 . 10  per  sh.  p  a.  paid 
quarterly  from  Sept.  15,  1987  to  Mar.  15,  1988,  inclusive;  rate 
of  US$1.00  per  sh.  p.a.  paid  quarterlyfrom  June  16,  1986  to 
June  15,  1987,  inclusive;  and  a  rate  of  US$080  per  sh.  p.a. 
paid  quarterly  from  Mar.  15,  1984  to  Mar.  14,  1986,  inclusive. 

Divds.  declared  on  com.  shs.  in  recent  yrs.  have  been  as 
follows: 

1982  . US$1.75  1986 . US$0.95 

1983  . 0.51  F  fO. 5 1  1987 . 1.05 

1984  85 . 0.80  1988 . 1.175 

t  Following  3-for-1  split  in  March  1983. 


Mote:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  ( if  applicable). 
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Long-Term  Debt 


O/s  at  Jan.  31: 

1989 

1988 

-  US$000- 

Notes: 

Eurodollar,  due  1991 . 

61,862 

107,816 

12%  guaranteed . 

21,900 

29,200 

9.65%  guaranteed . 

249,405 

9.75%  guaranteed . 

248,471 

Liquid  yield  option . 

93,278 

86,323 

Debentures: 

744%,  due  1991 . 

8,457 

10,331 

7%  subord  ,  due  1993.  .. 

11,166 

49,774 

10%%,  due  1995 . 

18,808 

19,739 

844%,  due  2007 . 

200,000 

200,000 

1244%,  due  2012 . 

87,247 

87,956 

9.65%,  due  2018 . 

249,377 

Bonds: 

944%,  due  1993 . 

152,341 

12.25%,  due  1994 . 

• 

49,819 

49,249 

10%,  due  1995 . 

100,000 

100,000 

8.5%,  due  1996 . 

100,000 

100,000 

6%,  due  2085 . 

156,250 

182,750 

8.5%  loan,  due  1993 . 

300,000 

Sundry . 

247,735 

101,617 

2,356,116  1,124,755 

Less:  Current  portion .  26,748  66,774 


2,329,368  1,057,981 

Subsidiaries 

1430  Peel  St.  Enterprises  Inc.,  Montreal;  Seco-Cemp 
Limited  (which  see);  Centenary  Distillers  Ltd.;  Joseph  E. 
Seagram  &  Sons,  Limited;  Hudsons  Bay  Distillers  Ltd.; 
Captain  Morgan  Rum  Distillers  Ltd.;  The  Adams  Distillers 
Group  Ltd.;  Melchers  Inc.;  Seagram  (China)  Ltd.;  Seagram 
Distillers  Limited;  Paul  Masson  &  Co.  Limited;  Tropicana 
Products  Inc.,  Fla  ;  Jes  Developments  Inc.,  Del.;  Distillers 
Products  Sales  Corp.,  Mass  ;  Seagram  Distillers  PLC, 
Scotland;  Seagram  International  B.V.,  The  Netherlands; 
Landy  Frbres,  Italy;  G.  H.  Mumm  &  Cie.;  Martel  S.A., 
France. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Jan.  31:  1989 

-  US$000 

Revenue .  5,055,671 

Net  income,  opers .  589,460 

Extraordinary  items . 

Net  income .  589,460 

Inventories .  1,947,697 

Current  assets .  3,181,574 

Investment .  3,879,301 

Fixed  assets,  net .  878,454 

Total  assets .  9,696,510 

Current  liabilities .  1,994,105 

Long-term  debt,  net .  2,329,368 

Shareholders' equity .  4,974,272 

Cash  flow,  opers .  280,537 

-  US$  — 

Earnings  per  com.  sh.: 

On  net  income  opers .  6.12 

On  net  income .  6. 12 


1988 


3,815,480 

521,088 

521,088 

1,535,464 

2,950,355 

3,587,455 

602,368 

7,543,465 

1,393,684 

1,057,981 

4,457,515 

100,652 


5.46 

5.46 


t  Investment  in  the  common  stock  of  E.  I  du  Pont  de 
Nemours  and  Company. 


Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh 

1989 . 

$5,055,671,000  $589,460,000 

$6.12 

1988 . 

3,815,480,000 

521,088,000 

5.46 

1987 . 

3,344,820,000 

423,458,000 

4.45 

1986 . 

2,970,669,000 

319,074,000 

3.44 

1985 . 

2,821,245.000 

383,618,000 

4.22 

Auditors  -  Price  Waterhouse,  C.A.,  Montreal 


S.043 

Sears  Acceptance  Company  Inc. 

Head  Off.  -  222  Jarvis  St.,  Toronto,  Ontario  M5B  2B8 
Telephone  -  (416)  362-1711  Trans.  Agent  -  Company  at 
head  office. 

Company  -  (Can.  1952;  cont.  1980)  Wholly-owned  subsid. 
of  Sears  Canada  Inc.  (which  see)  engaged  in  the  purchasing 
and  collection  of  instalment  accounts  receivable  which  arise 
in  the  ordinary  course  of  business  of  Sears  Canada  Inc. 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


Directors  -  C.  R.  Sharpe,  chm.,  Mississauga,  Ont.;  L.  E. 
Cudmore,  pres.  &  CEO,  Oakville,  Ont.;  H.  Corrigan;  W.  A. 
Dimma;  A.  Powis;  J.  M.  Tory;  J.  F.  Wirth;  A.  H.  Mingay;  W  P. 
Wilder,  Toronto;  M.  F.  Belanger;  J.  E.  Lougheed,  Montreal;  M. 
Bozic;  M.  A.  Howard;  G.  J.  Reddington,  Chicago,  III. 

Key  Personnel  -  J.  J.  M.  Eagan,  v-p,  gen.  counsel,  sec., 
public  &  govt,  affairs;  L.  E.  Ginther,  v-p,  treas.  &  CFO;  L.  N. 
Moore,  v-p,  retail  &  real  estate;  R.  C.  McMillan,  v-p,  personnel 
&  credit;  W.  R.  Turner,  v-p,  merchandising  &  catalogue;  N.  M. 
Witmore,  v-p.  info,  systems. 

Number  of  employees  -  445  at  March  1989 
Capital  Stock 

Author.  Outstand.f 

Common  1,000,000  shs.  1,000,000  shs. 

t  At  Dec.  31,  1988. 

Common  -  One  vote  per  sh 

Major  Shareholders  -  Wholly-owned  by  Sears  Canada  Inc. 

Long-Term  Debt 

Secured  Debentures:  Issued  in  ser.  All  issues  uncondition¬ 
ally  guaranteed  as  to  principle,  int.  and  redemption  premium 
by  Sears  Canada  Inc.  Trustee  (ail  series)  -  Montreal  Trust 
Company, 

8%%,  Ser.l  -  Due  June  15,  1989.  Int.  June  and  Dec.  15. 
Issued  and  o/s,  $8,700,000.  Redeem,  at  par. 

914%,  Ser.J  -  Due  Feb.  1,  1990  Int.  Feb.  and  Aug.  1.  O/s 
at  Dec.  31,  1988,  $6,670,000.  Redeem,  at  par. 

8%%,  Ser.K  -  Due  May  15.  1992.  Int.  May  and  Nov.  15.  O/s 
at  Dec.  31.  1988,  $25,000,000.  Redeem,  at  premium 
decreasing  by  0.20  of  1%  p.a.  to  100.10  for  year  ending  on 
May  15,  1991;  thereafter  at  par. 

914%,  Ser.L  -  Due  Mar.  15,  1994.  O/s  at  Dec.  31,  1988, 
$16,800,000.  Placed  privately. 

1114%,  Ser.M  4  N  -  Due  Nov.  15,  1994.  Ser.  M  debs,  o/s 
at  Dec.  31,  1988,  $12,500,000.  Ser.  N.  debs,  o/s  at  Dec.  31, 
1988,  $2,600,000.  Placed  privately. 

1048%  Ser.P  -  Due  Nov  15,  1996.  O/s  Dec.  31,  1988, 
$21,350,000.  Redeem,  at  premium  decreasing  0.30  of  1% 
p.a.  to  Nov.  15,  1994;  thereafter  at  par. 

10%,  Ser.S  -  Due  July  15,  1998.  O/s  at  Dec.  31,  1988, 

$20,100,000. 

1244%,  Ser.T  -  Due  June  15,  2000.  O/s  at  Dec.  31,  1988, 
$32,200,000. 

1444%  Secured  Debs.  Ser.V  -  Due  Apr.  1,  1996.  O/s  Dec. 
31,  1988,  $66,390,000.  Not  redeem,  prior  to  maturity  unless 
value  of  instalment  accts.  assigned  to  trustee  fall  below  a 
prescribed  amt.  Subject  to  this,  redeem,  at  premium  decreas¬ 
ing  1%  p.a.  to  101  in  1995  and  at  par  thereafter. 

16%%Sec.  Debs.  Ser.X  -  Due  Apr.  28,  1989.  O/s  at  Dec. 
31,  1988,  $40,000,000. 

14%  Secured  Deb.  Ser.Y  -  Due  Aug.  15,  1991.  O/s  at  Dec. 
31,  1988,  $50,000,000. 

1 0% %  Secured  Debs.  SerZ  -  Due  Oct.  1,  1992.  O/s  at 
Dec.  31,  1988,  $75,000,000. 

10%  Secured  Debs.  Ser.l  -  Due  Oct.  3,  1993.  O/s  at  Dec. 
31,  1988,  $100,000,000. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000 ■ 

Revenue . 

265,424 

240,178 

Interest  expense . 

124,753 

112,106 

Net  income,  opers . 

23,438 

20,348 

Extraordinary  items . 

Net  income . 

23,438 

20,348 

Total  assets . 

1,378,824 

1,216,932 

Long-term  debt,  net . 

553,176 

638,332 

Shareholders'  equity . 

1,000 

1,000 

Cash  flow,  opers . 

24,335 

21,180 

Auditors  -  touche  Ross  &  Co., 

C.A.,  Toronto. 

S.044 

Sears  Canada  Inc. 

Head  Off.  -  222  Jarvis  St.,  Toronto,  Ontario  M5B  2B8 
Telephone  -  (416)  362-1711  Trans.  Agent  -  Royal  Trust 
Company,  Toronto,  Montreal,  Calgary  CUSIP  -  81234D 
Listed  (Canada)  -  SCC:  TSE,  ME 

Company  -  (Can.  1952;  cont.  1980  )  Operates  84  depart¬ 
ment  stores  across  Canada.  Catalogue  orders  are  received 
by  phone  and  mail  as  well  as  through  over  1,600  catalogue 
sales  offices.  Distribution  centres  are  located  in  Halifax, 
Toronto  and  Regina.  In  1988,  6  new  stores  were  opened. 

Brand  names  include  Craftsman,  Kenmore,  Weatherbeater, 
Boulevard  Club,  and  Arnold  Palmer.  The  company  also  mar- 
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kets  a  line  of  children's  clothing  called  McKids  under  licence 
with  McDonald's  Corporation.  In  1989,  the  company  intro¬ 
duced  its  line  of  Carolyn  Waldo  activewear. 

Directors  -  C  R.  Sharpe,  chm.;  L  E.  Cudmore,  pres.  & 
CEO;  Michael  Bozic;  J.  F.  Wirth;  W.  A.  Dimma;  A.  H.  Mingay; 
Alfred  Powis;  J.  M.  Tory;  W.  P  Wilder;  M.  F.  Belanger;  H.  C. 

:  Corrigan;  G.  J.  Reddington;  M.  A.  Howard;  Jeanne  E. 
Lougheed. 

Key  Personnel  -  J.  J.  M.  Eagan,  v-p,  sec.  &  gen.  counsel;  N. 
M.  Whitmore,  v-p  information  systems;  L.  N.  Moore,  v-p  retail 
&  real  estate;  R.  C.  McMillan,  v-p  personnel  &  credit;  L.  E 
Ginther,  v-p,  CFO  &  treas.;  W.  R.  Turner,  v-p,  merchandising 
&  catalogue. 

Number  of  employees  -  Approx.  50,000  at  Dec.  31,  1988 
Capital  Stock 

Author.  Outstand.t 

Common  unlimited  86,021,533  shs. 

t  At  Dec.  31.  1988. 

Common  -  One  vote  per  sh. 


Price  Range  -  SCC 


i  Year 

High 

Low 

Year 

High 

Low 

1979 . 

$9.63 

$6.50 

1984 . 

.  $11.75 

$6.75 

1980 . 

8.88 

6.75 

1985 . 

11.75 

7.13 

1  1981 . 

8.25 

5.25 

1986... 

16.50 

9.50 

1982 . 

8.13 

4.25 

1987.... 

14.00 

7.50 

!  1983 . 

12.00 

6.88 

1988... 

13.88 

9.00 

Dividends  -  Common  -  Present  rate  24c  per  sh.  p.a.,  pay¬ 
able  quarterly,  estab.  with  the  6c  per  sh  pd  Mar.  14,  1986. 
Divds.  declared  for  recent  fiscal  yrs.  as  follows: 

1982 . $0  32  1987 . SO  24 

1983-85 . 0.20  1988 . 0.24 

1986 . 0.24 


O/s  at  Dec.  31: 


Long-Term  Debt 


1988 
—  $000  - 


1987 


1st  mtge.  bonds: 

7ti%  Ser.  D  due  1991  .. 
8 '/*%  Ser  E  due  1993.. 
:  Floating  rate  debs.: 

4 %%  due  1988 . 

11'/«%  Ser.  B  due  1994 
1 1  !4%  Ser.  D  due  1995 
.  Unsecured  debs.: 

9'/,%  due  1997 . .-. . 

Term  note  due  1994  . 

.  Medium  term  notes  t . 

Capital  lease  oblig . 

Subsidiary  debt . 


8,800 

9,400 

10,200 

1 1 ,800 

1,000 

19,300 

20,800 

21,000 

22,700 

100,000 

100,000 

116,400 

116,400 

59,700 

38,600 

40,400 

479,300 

564,800 

853,300  887,300 

Less:  current  portion .  76,200  79,100 


777,100  808,200 

t  Medium  term  notes  -  Maturing  from  1990  to  1991  with 
int.  from  10.5%  to  10.9%. 

Subsidiaries 

Sears  Acceptance  Co.  Inc.;  Sears  Properties  Ltd.  ;  SLH 
Transport  Inc.;  Kerrybrooke  Development  Ltd.  (99.9% 
int  );  Allstate  Insurance  Co.  of  Canada  (25%  int  );  Photo 
Engravers  4  Electrotypers  Ltd.  (44%  int.  which  see) 
FINANCIAL  STATISTICS 


Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$4,327,000,000 

$96,000,000 

$1.11 

1987 . 

4,035.000,000 

82,000,000 

0.94 

1986 . 

3,889,000,000 

78,000,000 

0.90 

1985 . 

3,789,000,000 

74,000,000 

0.85 

1984 . 

3,652,000,000 

36,000,000 

0.41 

Auditors 

-  Touche  Ross  &  Co., 

C.A.,  Toronto. 

Current  Financial  Position  -  For  the  3  mos.  ended  Mar.  3 1 , 
1989,  the  company  had  net  income  of  $6,070,000,  7c  per  sh., 
on  revenues  of  $940,139,000;  for  the  comparable  quarter  a 
year  earlier,  net  income  was  $876,780,000,  5c  per  sh.,  on 
revenues  of  $4,520,000. 


S.045 

Security  Environmental  Systems  Inc. 

Head  Off.  -  7245  Garden  Grove,  Garden  Grove,  California 
USA  92641  Telephone  -  (604)  689-4200  Trans.  Agent  - 
Pacific  Corporate  Services  Ltd.,  Vancouver.  CUSIP  -  81421T 
Listed  (Canada)  -  SEM:  VSE 

Company  -  (B.C.  1983  )  Operates  and  develops  hazardous 
waste  disposal  facilities. 

In  Nov.  1988,  wholly-owned  subsid.,  California  Thermal 
Treatment  Services,  received  approval  to  construct  a 
$30,000,000  commercial  liquid  hazardous  waste  facility  in 
Vernon,  Calif. 

Directors  -  A.  Grossman,  J.  Grossman;  S.  Grossman.. 

Capital  Stock 

Author.  Outstand.t 

Common  10,000,000  shs.  8,732,668  shs. 

t  At  May  31,  1989. 

Common  -  One  vote  per  sh. 


Price  Range  -  SEM 


Year 

High 

Low 

Year 

High 

Low 

1984 . 

$4.10 

$0.46 

1987 . 

$2.65 

$1.45 

1985 . 

1.70 

0.70 

1988 . 

2.30 

1.30 

1986 . 

3.00 

1.00 

Splits:  1-for-2  split  in 

1986;  3-for-1  split  in 

1984 

Current  Financial  Position  -  For  the  year  ended  June  30, 
1988,  reported  net  income  of  $157,628  or  $0.03  per  sh.  from 
revenues  of  $2,543,941  compared  to  net  loss  of  $562,038  or 
$0.13  per  sh.  from  revenue  of  $1,964,387  in  1987. 

At  June  30,  1988,  working  capital  and  shareholders'  equity 
were  $1,060,989  and  $1,584,141  respectively. 


S.046 

Security  Home  Mortgage  Investment 
Corp. 

Head  Off.  -  2180  Sunlife  Plaza  II,,  140  4th  Avenue  S.W., 
Calgary,  Alberta  T2P  3N3  Telephone  -  (403)  237-7840  Fax  - 
(403)  237-7020  Trans.  Agent  -  Montreal  Trust,  Calgary. 
CUSIP  -  81429E  Listed  (Canada)  -  SHM;  TSE. 

Company  -  (Can.  1973)  A  mortgage  investment  company 
specializing  in  residential  first  mortgages,  and  also  issuing 
investment  certificates  and  RRSPs. 

Directors  -  D.  M.  Cockfield,  chm.;  R.  J.  Kalmacoff,  pres.;  H. 
M.  Cunningham,  v-p;  W  A.  Johnson;  V.  C.  Heinrichs;  D.  H. 
Parken,  corp.  sec.;  R.  W.  Toller,  Calgary;  Claude  Renaud, 
Montreal. 

Key  Personnel  -  Nabhu  Dave,  treas.  &  contr.;  J.  W.  Chow, 


(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000 

Revenue . 

4,327,200 

4,035,100 

Net  income,  operations . 

95,700 

82,100 

Extraordinary  items . 

24,800 

Net  income . 

95,700 

106,900 

Current  assets . 

2,325,000 

2,091,000 

Fixed  assets,  net . 

363,000 

360,500 

Total  assets . 

2,863,800 

2,622,400 

Current  liabilities . 

1,148,100 

942,900 

Long-term  debt,  net . 

777,100 

808,200 

Shareholders'  equity . 

883,500 

824,500 

Cash  flow,  opers . 

43,700 

- $  — 

129,200 

Earnings  per  share: 

On  net  income,  opers . 

mi 

0.94 

On  net  income . 

i.ii 

1.22 

sec. 

Capital  Stock 

Author.  Outstand.t 

Par 

Pref. 

11,142,857  shs. 

8%  Ser.  1 

7,500,000  shs.  4,357,143  shs. 

$7 

Common 

1 1,000,000  shs.  355,625  shs. 

$2 

t  At  Mar.  1,  1989 

Prof.  -  Issuable  in  series;  non-vtg. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  Jan.  15,  1988,  CCC  West 
Investment  Counsel  Inc.  held  23.2%,  Security  Home  Financing 
Limited  held  21.2%,  and  371732  Alberta  Ltd.  and  371738 
Alberta  Ltd.  each  held  19.9%  int. 


Price  Range  -  SHM. PR. A 

Year  High  Low 

1988 $8.13  $6.63 


Capital  Stock  Changes  -  On  Jan.  1 4,  1 988,  com.  shs.  were 
consolidated  on  the  basis  of  one  new  sh.  with  par  of  $2  for  2 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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old  shs.  each  having  par  of  $1.  On  Mar.  1.  1989,  issued  an 
additional  2.857,143  8%  Ser.1  pref.  shs. 

Dividends  -  8%  Ser.1  Pref.  •  Entitled  to  non-cum.  divds.  at 
rate  of  8%  per  sh.  p.a.  pay.  quarterly  on  the  last  day  of  Mar., 
June.  Sep.  and  Dec. 

Long-Term  Debt 

At  Dec.  31.  1988,  o/s  Investment  Certificates  pay. 
amounted  to  $46,508,988,  issued  for  terms  of  up  to  5  yrs.  at 
int.  rates  varying  from  8%  to  1  1.375%,  and  included 
$23,684,216  principal  maturing  in  1989. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000  — 

Revenue . 

$5,011 

1,419 

Net  income,  opers . 

1,490 

282 

Extraordinary  items . 

Net  income . 

1,490 

282 

Cash  resources . * . 

6,357 

1,131 

Mtges.  &  debs,  receive . 

50,941 

1 1,369 

Total  assets . 

58,757 

12,581 

Invest,  certs,  pay . 

46,509 

10,364 

Shareholders’  equity . 

1 1,707 

2,149 

Cash  flow,  opers . 

1,383 

425 

Earnings  per  com.  sh.f: 

On  net  income,  opers . 

0.91 

0.84 

On  net  income . 

0.91 

0.84 

t  Adjusted  for  consolidation  of  com.  shs.  on  Jan.  14,  1988. 

Auditors  -  Peat  Marwick,  C.A.,  Calgary. 

S.047 

Security  Pacific  Bank  Canada 

Head  Off.  -  Suite  600,  999  West  Hastings  St.,  Vancouver, 
British  Columbia  V6C  3J5  Telephone  -  (604)  669-7325  Fax  - 
(604)  684-7241 

Company  -  (Canada  1981)  Holds  schedule  II  banking 
license  and  has  offices  in  Toronto,  Vancouver  and  Montreal. 

Directors  -  L.  K.  Lodge,  chm.,  Toronto;  F.  T.  Waldeck,  act¬ 
ing  pres.  &  CEO,  Los  Angeles;  M.  D.  Ehlinger,  exec,  v-p  & 
COO,  Vancouver;  Cynthia  A.  Morris,  v-p,  New  York  City;  J.  S. 
Marlatt,  v-p,  R  M  Dalzell;  R.  R.  Yelle;  Marvin  Yontef,  Toronto; 
R.  G.  Welty,  Calgary. 

Key  Personnel  -  D.  J.  Clark,  v-p  &  CFO;  L  M  Harrigan, 
exec,  v-p;  B  H.  McLaren,  v-p  special  assets;  G.  J.  Quan,  v-p 
money  markets;  G.  E.  Wadham,  v-p  corporate  services; 
Michael  Young,  chief  credit  officer;  D.  E.  Munson,  v-p;  D. 
McMullen,  v-p;  B.  Shephard,  v-p;  H.  Plafter,  v-p. 

Number  of  employees  -  56  at  June  1,  1989 
Capital  Stock 

Author.  Outstand.  t 

Common  60,000,000  shs.  60.000,000  shs. 

t  At  Oct.  31,  1988. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  June  1,  1989,  Security  Pacific 
Corporation  held  100%  int. 

Auditors  -  Peat  Marwick,  C.A  ,  Vancouver. 

Current  Financial  Position  -  For  the  year  ended  Oct.  31, 
1988  net  income  was  $910  or  2C  per  sh.  on  revenues  of 
$48,057.  For  the  previous  year,  the  net  loss  was  $381  or  1c 
per  sh.  on  revenues  of  $46,000 

S.048 

Security  Services  Insurance  Company 

Head  Off.  -  350  2711  LBJ  Freeway,  Dallas,  Texas  USA 
75234  Telephone  -  (214)  243-5294  Trans.  Agent  -  Central 
Guaranty  Trust  Co.,  Vancouver.  CUSIP  -  814902  Listed 
(Canada)  -  SSR:  VSE. 

Company  -  (Cayman  Islands,  British  West  Indies,  1981  ) 
Sells  insurance  to  the  security  industry  in  the  U.S.,  which 
includes  private  investigators,  alarm  companies  and  guard 
companies 

Listed  on  VSE  on  Nov.  29,  1988. 

Directors  -  W  E  Neuls,  chm  ,  pres.,  CEO  &  CFO;  D.  T 
Neuls,  sec.,  Carrollton,  Texas,  T.  M.  While  III;  K.  M.  Stillman, 
Dallas. 

Key  Personnel  -  D  T  Massey,  special  projects  mgr.  and 
reinsurance  coordinator. 


Capital  Stock 

Author.  Outstand. t 

Common  100,000,000  shs.  4,802,300  shs. 

t  At  May  31,  1989;  750,000  shs.  escrowed. 

Common  -  One  vote  per  sh. 

Price  Range  -  SSR 
Year  High  Low 

1988 $1.40  $0.37 

Capital  Stock  Changes  -  In  Nov.  1988,  completed  initial 
public  offering  of  750,000  shs.  at  $1.25  per  sh. 

Auditors  -  Coopers  &  Lybrand,  C.A.,  Grand  Cayman.  British 
West  Indies. 

Current  Financial  Position  -  For  the  year  ended  Dec.  31, 
1988,  reported  net  income  of  US$1,070,975  or  US$0.26  per 
sh.  compared  to  net  income  of  US$573,578  or  US$0.14  per 
sh.  in  1987. 

S.049 

Sedona  Industries  Ltd. 

Head  Off.  -  501  321  Water  St.,  Vancouver,  British  Columbia 
V6B  1B8  Telephone  -  (604)  685-6101  Trans.  Agent  -  Central 
Guaranty  Trust  Company,  Toronto  and  Vancouver.  CUSIP  - 
81568C  Listed  (Canada)  -  SPD:  TSE. 

Company  -  (B.C.  1986)  Intends  to  manufacture  and  market 
a  coin-operated  french  fry  vending  machine  under  the  name 
"The  Fry  Machine."  Also  intends  to  supply  a  dehydrated 
potato  mixture,  “Future  Fries",  used  to  make  the  french  fries. 

In  July  1989,  reached  a  general  agreement  with  the  Peirce 
Group  of  the  U.K.  to  establish  a  jt.  venture  to  market  and  sup¬ 
port  the  Sedona  french  fry  vending  machine  in  Europe. 

Directors  -  C.  K.  Campbell,  pres.,  CEO  &  CFO;  H.  C.  Morris; 
J.  R.  Herbert.  Vancouver. 

Key  Personnel  -  D  W.  White,  v-p;  Judith  M  Emde,  sec. 

Capital  Stock 

Author.  Outstand. t 

Common  50,000,000  shs.  4,433,610  shs. 

t  At  May  1,  1989. 

Capital  Stock  Changes  -  In  July  1989,  completed  initial 
public  offering  of  3,000,000  shs.  at  $1.50  per  sh  to  net 
$2,700,000. 

Auditors  -  Hay  &  Watson,  C.A.,  Vancouver. 

S.050 

Seel  Mortgage  Investment  Corporation 

Head  Off.  -  1 100  150  York  St.,  Toronto.  Ontario  M5H  3S5 
Telephone  -  (416)  862-5550  Fax  -  (416)  862-2234  Mail.  Off. 
-  P  O.  Box  1100,  1100  -  150  York  St.,  Toronto,  Ontario 
M5H  3S5  Trans.  Agent  -  National  Trust  Co.,  Toronto  CUSIP  - 
815756  Listed  (Canada)  -  SIZ:  TSE. 

Company  -  (Canada  1974  )  Invests  primarily  in  mortgages 
on  residential  properties. 

Directors  -  D  G.  Philpott,  chm.;  S.  Verjee,  pres.  &  CEO;  B. 
A.  Finkler,  sec-treas.;  L.  Bloomberg;  L.  Fogler;  I.  Kassam;  E. 
Locke;  J.  Graham,  Toronto. 

Key  Personnel  -  J.  Mcinnis,  asst,  v-p;  J.  Hennick,  asst.  sec. 

Capital  Stock 

Author.  Outstand.  t  Par 
Common  2,462,475  shs.  1,044,878  shs.  $8 

t  At  Dec.  31,  1988 
Common  -  One  vote  per  share. 

Major  Shareholders  -  At  Mar.  1989,  Equitable  Trustco  and 
Equitable  Trust  Co.  together  held  a  28.59%  int. 

Price  Range  -  SIZ 

Year  High  Low 

1988 $11.00  $9.25 

Dividends  -  No  set  rate.  Divds.  pd.  in  recent  yrs.  as  follows: 

1983  .  $0.8925  1986 .  $1285 

1984  .  1.15  1987 .  1.27 

1985  .  1.185  1988 .  1.11 

Long-Term  Debt 

At  Dec.  31,  1988,  l-t  debt  was  $41,776,864  at  an  avg.  rate 
of  10.3%,  all  due  within  5  years;  and  $152,203  in  1 1%  mtges. 
payable. 


Fur  COATS-listed  companies,  see  prices  at  back  of  book. 
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FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000  — 

Revenue . 

5,785 

3,920 

Interest  expense . 

3,718 

2,366 

Net  income,  opers . 

1,156 

805 

Extraordinary  items . 

Net  income . 

1,156 

805 

Cash  &  securities . 

3,129 

202 

Mtges.  receivable . 

49,429 

38,300 

Total  assets . 

53,385 

39,133 

Debentures  payable . 

41,777 

27,640 

Shareholders’  equity . 

10,196 

7,895 

Cash  flow,  opers . 

2,332 

(4,204) 

Auditors  -  Laventhol  &  Horwath,  C.A.,  Toronto. 

S.051 

Selena  Research  Corporation 

Head  Off.  -  302-1220  West  6th  Ave.,  Vancouver.  British 
Columbia  Telephone  -  (604)  688-3332  Trans.  Agent  -  Royal 
Trust  Company,  Vancouver  CUSIP  -  81631M  Listed 
(Canada)  -  SLN:  VSE. 

Company  -  (B  C.  1979  )  Directly  and  through  subsids., 
develops  and  markets  computer  software  products.  Current 
projects  include  the  development  of  a  multi-purpose  display 
station  (MPDS)  software  package  for  the  Atmospheric 
Environment  Service  of  Environment  Canada  by  its  subsid. 
Northwest  Digital  Research  Ltd. 


Directors 

-  M. 

C.  Burns,  pres.;  F.  M 

.  P.  Warren; 

T.  M. 

Williams;  D. 

M.  Taylor;  M.  V.  O’Donovan; 

J.  D.  Morgan; 

D.  G. 

P.  Allan. 

Capital  Stock 

Author. 

Outstand  t 

Par 

1st  Pref. 

5,000,000  shs. 

nil 

$10 

2nd  Pref. 

10,000,000  shs. 

nil 

$10 

Common 

20,000,000  shs  8,925,795  shs 

n.p.v. 

t  At  June  30,  1989. 

Common 

-  One  vote  per  share. 

Pricb  Range  -  SLN 

Year 

High 

Low  Year 

High 

Low 

1979 . 

$5.92 

$2.44  1984... 

$1.96 

$0.24 

1980 . 

27  52 

4.40  1985... 

0.76 

0.20 

1981 . 

18.00 

3.00  1986... 

1.45 

0.40 

1982 . 

3.80 

0.60  1987... 

1.39 

0.40 

1983 . 

3.64 

.  1.00  1988.... 

0.70 

0.20 

Splits:  1-for-4  split  in  1986 

Subsidiaries  -  M.  C.  Securities  Inc.;  Gestion  M.C.I.  Inc.; 
Baric  Systems  Corporation;  Northwest  Digital  Research 
Ltd. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  June  30: 

1988 

1987 

- $000- 

Revenue . 

1,108 

942 

Net  income,  opers . 

91 

345 

Extraordinary  item . 

113 

24 

Net  income . 

204 

370 

Securities . 

484 

1,128 

Current  assets . 

1,162 

1,505 

Fixed  assets,  net . 

64 

13 

Total  assets . 

2,723 

1,655 

Current  liabilities . 

314 

365 

Shareholders’  equity . 

2,409 

1,289 

Cash  flow,  opers . 

374 

117 

Earnings  per  share: 

On  net  income,  opers . 

0.02 

0.04 

On  net  income . 

0.02 

0.04 

Auditors  -  Ellis  Foster,  C.A., 

Vancouver. 

S.052 

Selkirk  Communications  Limited 

Head  Off.  -  121  Bloor  St  E  ,  9th  FI.,  Toronto,  Ontario 
M4W  3M5  Telephone  -  (416)  967-5550  Trans.  Agent  - 
National  Trust  Company  Limited,  Vancouver,  Toronto, 
Montreal.  CUSIP  -  816408 

Company  -  (Alta  ,  1959;  amalg.  1983)  Operates  radio  and 
television  stations,  cable  television  systems  and  has  broad¬ 
cast  advertising,  satellite  operations  and  other  communica¬ 
tions  businesses  in  Canada  and  the  U  S. 


In  late  1988,  Maclean  Hunter  Ltd.  acquired  substantially  all 
of  the  o/s  class  A  non-voting  shs.  and  the  company’s  cl. A 
shs.  were  subsequently  delisted.  In  1989,  Maclean  Hunter 
reached  an  agreement,  subject  to  regulatory  approval,  to  sell 
certain  assets  of  the  company  to  Rogers  Communications 
Inc. 

Directors  -  Donna  S.  Kaufman,  chm.  &  CEO;  D.  Goldberg; 
K.  F.  McCready;  G.  L.  O'Leary;  J.  Henderson;  J.  M.  LeClair;  R. 
E.  O’Brien;  A.  D.  Stanley;  N.  Starr;  J.  B.  Zaozirny. 

Key  Personnel  -  P  D.  Ross,  sr.  v-p  services;  B  L.  Foley, 
v-p  television;  S.  P.  Handley,  corp.  sec.;  S.  L.  Edwards,  v-p 
engineering;  J.  N.  Sero,  contr. 

Capital  Stock 

Author.  Outstand.t 

Cl.  A  20,000,000  shs.  12,082,437  shs. 

Cl.  B  2,000  shs.  2,000  shs. 

t  At  Feb.  28,  1989. 

Class  A  -  Non-voting.  Carry  all  rights  of  participation  in  prof¬ 
its  and  assets. 

Class  B  -  Voting.  Transfer  restricted.  No  right  to  divds.  or 
repay,  of  capital. 

Major  Shareholders  -  In  December  1988,  Maclean  Hunter 
Ltd.  held  99.6%  of  the  o/s  cl.  A  shs. 


Price  Range  -  SKH.A 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

.  $10.25 

$7.88 

1984.... 

.  $19.50 

$13.00 

1980. ... 

15.50 

9.38 

1985.... 

2588 

19.00 

1981.... 

15.13 

8.50 

1986... 

27.00 

19.25 

1982.... 

10.75 

8.50 

1987.... 

34.00 

18.00 

1983 . 

15.25 

9.75 

1988... 

49.50 

17.00 

Splits:  2-for-1  split  in  1981 

Dividends  -  Cl.  A.  -  Rate  of  50c  per  sh.  p.a.  was  paid  quar¬ 
terly  from  Dec.  28,  1984  to  Dec.  30,  1988.  Divds.  on  cl.  A  stk. 
declared  in  recent  fiscal  yrs.  as  follows: 

1983  . $0.3375  1985-88 . $0.50 

1984  . 0.4625 

Long-Term  Debt 

At  Aug.  31,  1988,  l-t  debt  totaled  $33,922,000  including 
current  portion  of  $5,147,000. 

Subsidiaries 

Television: 

Niagara  Television  Limited  -  Operates  CHCH-TV  in 
Hamilton/Toronto,  Ont.;  Lethbridge  Television  Limited  - 
Operates  CFAC-TV7  in  Lethbridge,  Alta.;  Calgary  Television 
Limited  -  Operates  CFAC-TV  in  Calgary,  Alta.;  Okanagan 
Valley  Television  Co.  Ltd.  (50%  int.)  -  Operates  CHBC-TV  in 
Kelowna,  B.C.;  British  Columbia  Broadcasting  Company 
Ltd.  (41.03%  int.)  -  Operates  TV  stations  CHAN-TV  in 
Vancouver,  CHEK-TV  in  Victoria,  and  holds  42.9%  int.  in 
Canadian  Satellite  Communications  Inc.  and  50%  int.  in 
Okanagan  Valley  Television  Co.  Ltd.;  Selkirk  Broadcasting 
Limited  -  Has  the  following  subsids.:  Lethbridge 
Broadcasting  Company  operates  radio  stations  CJOC  and 
CILA-FM  in  Lethbridge,  Alta.,  CJPR  in  Blairmore,  Alta.,  and 
CJEV  in  Elkford,  B.C.  Calgary  Broadcasting  Company  oper¬ 
ates  radio  stations  CFAC  in  Calgary,  Alta,  and  CFHC  in 
Canmore/ Banff,  Alta.  Edmonton  Broadcasting  Company 
operates  radio  stations  CJCA  and  CIRK-FM  in  Edmonton, 
Alta.  Interior  Broadcasters  Company  operates  radio  station 
CJIB  in  Vernon,  B.C.  and  Island  Broadcasting  Company 
operates  radio  station  CJVI  in  Victoria,  B.C.  Selkirk  also 
operates  CFNY-FM  in  Toronto /Brampton,  Ont.  Westwood 
One  Canada  in  Toronto,  a  satellite  distributor  of  U  S.  and 
Canadian  radio  programming  Northern  Broadcasting  which 
operates  CFGP  in  Grande  Prairie,  Aita.  and  CKWX  Radio  with 
stations  CKWX  and  CKKS-FM  in  Vancouver,  B.C.; 

Cable  and  Telecommunications: 

Ottawa  Cablevlsion  Limited  -  Cable  television  co.  operat¬ 
ing  in  the  Ottawa,  Ont.  area.;  Selkirk  Communications,  Inc. 
-  Company  operates  cable  franchises  in  and  around  Fort 
Lauderdale,  Florida  ;  Seltech  Limited  -  Toronto,  Ont.; 

Sales  Representation: 

Seltel  Inc.  -  Opers  as  a  TV  sales  representation  company 
in  New  York,  N.Y.;  All-Canada  Radio  &  Television  Seltab 
Systems  Communications  AC  Limitee  -  all  Toronto.;  Seltab 
Systems  Multipoint  Communications  Limited  (33.3%  int.)  - 
both  Toronto  ;  R-Tek  Corporation  (25.6%  int)  -  Specializes  in 
the  production  and  distribution  of  recorded  music  on  an  inter¬ 
national  scale  from  Winnipeg,  Man. 

Auditors  -  Price  Waterhouse.  C.A.,  Toronto 

Current  Financial  Position  -  Net  income  for  the  eight 
months  ended  Aug.  31 ,  1988,  was  $6,680,000  or  57  cents  per 
cl.  A  sh.  on  revenue  of  $127,254,000. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  {if  applicable). 
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S.053 

Sellectek  Industries  Inc. 

Head  Off.  -  1200  1125  Howe  St.,  Vancouver,  British 
Columbia  V6Z  2K8  Telephone  -  (604)  273-2955  Trans. 
Agent  -  Central  Guaranty  Trust  Company,  Vancouver.  CUSIP 
-  81641H  Listed  (Canada)  -  SLT :  VSE 
Company  -  (B  C.  1981  )  Holds  right  to  a  computer-assisted 
retailing  system,  the  "Infomaster  System." 

A.  F.  Phillips,  pres. 

Capital  Stock 

Author.  Outstand.t 

Common  50,000,000  shs.  1,039,759  shs. 

t  At  May  31,  1989;  150,000  shs.  escrowed. 

Common  -  One  vote  per  sh. 

S.054 

Sensat  Technologies  Ltd. 

Head  Off.  -  P .0.  Box  48228,  Bentall  Centre.  Vancouver, 
British  Columbia  V7X  1N8  Telephone  -  (604)  926-4959 
Trans.  Agent  -  Central  Guaranty  Trust  Company,  Vancouver. 
CUSIP  -  81725F  Listed  (Canada)  -  SSA;  VSE 
Company  -  (B.C.  1980)  Held  oil  and  gas  ints.  in  Ohio  and 
mineral  ints.  in  B.C.  No  recent  report. 

Directors  -  H.  C.  Spring,  pres  ;  R  E.  Fortescue,  sec.; 


Roland  Schemel,  Vancouver. 

Capital  Stock 

Author.  Outstand.t 

Common  10,000,000  shs.  1,160,336  shs. 

t  At  May  31,  1989. 

Common  -  One  vote  per  share. 

Price  Range  -  SSA 

Year  High  Low  Year  High  Low 

1985  .  $1.12  $0.35  1987 .  $3.35  $0.50 

1986  .  0.80  0.35  1988 .  0.85  0.21 

Splits:  2-for-7  split  in  1986 


Auditors  -  Buckley  &  Shikaze,  C.A.,  Vancouver. 

Current  Financial  Position  -  In  January  1989,  agreed  to 
settle  $56,358.27  in  debts  through  the  issuance  of  234,826 
shs.  at  a  price  of  $0.24  per  sh. 

S.055 

Sensormatic  Canada  Limited 

Head  Off.  -  2755  Paulus  Street,  Ville  St.  Laurent,  Quebec 
H4S  1 E9  Telephone  -  (5 1 4)  745-604 1  Trans.  Agent  -  Central 
Guaranty  Trust  Company,  Montreal  CUSIP  -  817264  Listed 
(Canada)  -  SEC:  TSE,  ME 

Company  -  (Can.  1968;  cont.  1979  )  Engaged  in  the 
assembly,  marketing  and  servicing  of  electronic  article  sur¬ 
veillance  systems  and  microprocessor-based  closed  circuit 
television  systems  designed  for  protection  against  shoplifting 
and  theft  in  retail  stores  Branch  office  located  in  Rexdale. 
Ont. 

Directors  -  Victor  Mashaal,  chm  &  pres.;  Frank  Daniel, 
sec.-treas.;  Daniel  Kingstone;  D.  E.  Dunn;  R.  G.  Assaf, 

Number  of  employees  -  43  at  May  1988 
Capital  Stock 

Author.  Outstand.t 

Common  unlimited  3,418,136  shs. 

t  At  Dec.  31,  1988. 

Common  One  vote  per  share. 

Major  Shareholders  -  In  1988,  the  Mashaal  family  held 
approx.  42%  of  the  o/s  com.  shs. 

Price  Range  -  SEC 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$0.85 

$0.50 

1984 . 

$5.38 

$2.25 

1980 . 

1.50 

0.75 

1985 . 

3.65 

1.80 

1981 . 

2.00 

1.25 

1986 . 

4  60 

3.10 

1982 . 

3.44 

1.75 

1987 . 

5.25 

2.00 

1983 . 

10.00 

3.35 

1988 . 

4.10 

2.05 

Splits:  2-for- 1  split  in  1983 

Dividends  -  Com.  -  Divds  have  been  omitted  since  initial 
20%  stk.  divd.  pd.  July  30,  1982. 

Subsidiaries  -  Trenmore  Printing  Inc.  (70%  int .);  Astral 
Bellevue  Pathe  Inc.  (11%  int  ) 


FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 

Fiscal  years  ended  Dec.  31:  1988  1987 

- $000 - 


Revenue . 

9,047 

5,799 

Net  income,  opers . 

925 

713 

Extraordinary  items . 

713 

Net  income . 

925 

Fixed  assets,  net . 

303 

251 

Investments . 

6,614 

6,840 

Total  assets . 

15,532 

12,292 

Long-term  debt,  net . 

1,919 

1,025 

Shareholders’  equity . 

8,676 

7,728 

Cash  flow,  operations . 

(198) 

- «  - 

(737) 

Earnings  per  com.  share: 

On  net  income,  opers . 

0.27 

0.21 

On  net  income . 

0.27 

0.21 

Five  Year  Summary 

Fiscal 

Net  Inc. 

Earns,  per 

Year  Revenue 

Oper. 

Com.  sh. 

1988 .  $9,046,760 

$924,584 

$0.27 

1987 .  5,798,000 

713,000 

0.21 

1986 .  6,394,000 

879,000 

0.26 

1985 .  5,561,000 

615,000 

0.18 

1984 .  4,158,000 

370,000 

0.11 

Auditors  -  Coopers  &  Lybrand,  C.A.,  Montreal. 

S.056 

Sentinel  Self-Storage  Corporation 

Head  Off.  -  9697  -  45th  Ave.,  Edmonton,  Alberta  T6E  5Z8 
Telephone  -  (403)  438-6467  Fax  -  (403)  437-5205  Trans. 
Agent  -  National  Trust.  Co.,  Edmonton  and  Calgary.  CUSIP  - 
81729F  Listed  (Canada)  -  SSS:  ASE. 

Company  -  (Alta.  1986)  Acquires,  develops  and  operates 
self-service  storage  complexes  in  Alberta. 

Directors  -  W.  H.  Bowes,  chm.,  Grande  Prairie;  W. 
Prostack,  vice-chm  ,  Rocky  Mountain  House;  W.  E.  Bowes, 
pres.;  R.  Holgate,  sec.-treas.;  W.  P.  Lefaivre;  J.  F.  T.  Scott;  O. 
W.  Gauk,  v-p,  Edmonton;  J.  C.  Donald,  Red  Deer;  S  Dudelzak, 
Calgary,  all  Alta 

Key  Personnel  -  B  Hedstrom,  contr. 

Capital  Stock 

Author.  Outstand.t 

Cl.  A  unlimited  1,250,000  shs. 

Cl.  B  unlimited  337,501  shs. 

t  At  May  31,  1989. 

Cl.  A  One  vote  per  sh. 

Cl.  B  One  vote  per  sh.,  conv.  to  Cl.  A  shs.  on  sh.-for-sh. 
basis. 


Price  Range  -  SSS. A 

Year  High  Low  Year  High  Low 

1986  .  $4.00  $3.50  1988 .  $3.50  $1.50 

1987  .  4.15  3.40 


Dividends  -  Cl.  A  &  B  -  No  set  rate.  Paid  $0.30  per  sh.  on. 
Dec.  15,  1987  (initial)  and  $0.30  per  sh.  on  Dec.  15,  1988. 

Subsidiaries  -  Sentinel  Self-Storage  I  Limited 
Partnership. 

Auditors  -  Pannell  Kerr  MacGillivray,  C.A.,  Edmonton. 

S.057 

Service  Corporation 
International(Canada)  Limited 

Head  Off.  -  1002,  145  King  Street  West,  Toronto,  Ontario 
M5H  3X6  Trans.  Agent  -  Montreal  Trust  Company,  Halifax, 
Montreal,  Toronto,  Winnipeg,  Calgary  and  Vancouver.  CUSIP 
-  81756T  Listed  (Canada)  -  SVK:  TSE. 

Company  -  (Can.  1968;  continuance  1989)  Operates  30 
funeral  homes  in  Canada  including  7  in  B.C.;  12  in  Alta.;  3  in 
Ont.  and  6  in  Que  Also  operates  2  cemetaries,  4  floral  shops, 
a  crematory  and  a  marker  sales  company.  Plans  to  concen¬ 
trate  development  in  Ont. 

Amalgamated  with  its  subsidiary  Eden's  Funeral  Home 
Ltd.,  effective  Apr.  29,  1989. 

Directors  -  D  J.  Jessiman,  chm  ,  Winnipeg;  G.  A  Stein, 
pres.  &  CEO,  Kingston,  Ont.;  J.  D.  Gooch,  asst,  sec., 
Richmond,  Texas;  John  Jones,  Vancouver. 


For  COATS-listed  companies,  see  prices  al  back  of  book. 
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Key  Personnel  -  J.  R.  Carter,  v-p  &  COO;  D.  D.  Nunn,  v-p 
eastern  funeral  div.  &  treas.;  M.  C.  McGillivray,  v-p  western 
funeral  div.;  T.  Lenore  Martin,  v-p  cemetery  div.;  R.  M. 
Jessiman,  sec.;  E.  K  Payne,  asst.  sec. 

Number  of  employees  -  188  at  April  11,  1989. 

Capital  Stock 

Author.  Outstand.t 

Common  unlimited  5,150,000  shs. 

t  At  April  11,  1989;  2,674,539  shs.  escrowed. 

Common  -  One  vote  per  sh. 

Capital  Stock  Changes  -  In  April  1989,  completed  initial 
public  offering  of  1,500,000  com.  shs.  at  $9.75  per  sh.  to  net 
$13,747,500.  Also  redeemed  and  cancelled  all  2,482,567 
first  pref.  shs.  outstanding  in  April  1989 
Auditors  -  Clarkson  Gordon,  C.A.,  Vancouver. 

Current  Financial  Position  -  For  the  eight  months  ended 
Dec.  31,  1988,  had  net  income  of  $1,600,000,  or  $0.46,  on 
revenues  of  $  1 4, 1 1 9,000.  At  that  date,  had  current  assets  of 
$8,490,000,  fixed  assets  of  $10,486,000,  total  assets  of 
$59,610,000,  current  liabilities  of  $10,610,000  and 
shareholders'  equity  of  $25,415,000, 


S.058 

Service  Techniques  Informatiques  S.T.I. 
Inc. 


Head  Off.  -  400  7275  Sherbrooke  Street  East,  Montreal, 
Quebec  H1N  1E9  Telephone  -  (514)  354-6890  Fax  -  (514) 
354-6713  Trans.  Agent  -  Royal  Trust  Co.,  Montreal  CUSIP  - 
81764E  Listed  (Canada)  -  STJ:  ME. 

Company  -  (Que.  1976  )  Distributes  data  processing  mate¬ 
rial  manufactured  by  Hewlett  Packard.  Offers  services  to 
commercial,  industrial,  and  financial  sectors  through  its 
Commercial  Division,  and  to  hospitals  and  Health  and  Social 
Service  Centers  through  its  Health  Division.  Also,  engaged  in 
sales,  leasing,  and  trade-ins  of  micro-computer  products 
through  Equiforce  Inc. 

Directors  -  P  Lepine,  pres.  &  CEO;  J.  B.  Cournoyer,  v-p 
health  division;  Carol  Boivin,  v-p  commercial  division;  P.  M. 
de  Granprfe;  M.  M  Lessard;  J.  P.  Zigby. 

Key  Personnel  -  Christian  Belanger,  sec.;  Yves  Glaude, 
contr.;  Bernard  Tessier,  v-p  technical  services;  J.  C. 
Ducharme,  pres.  Metaforce  Inc.;  Andrae  Leblond,  pres. 
Equiforce  Inc. 

Number  of  employees  -  40  (approx.) 

Capital  Stock 
Author. 

Pref.  unlimited 

Common  unlimited 

•  At  Dec.  31,  1988 
Common  One  vote  per  sh 
Major  Shareholders  -  At  May  24,  1989  P.  Lepine  held 
4,800,000  com.  shs. 


Outstand# 

nil 

6,000,000  shs. 


Price  Range  -  STJ 

Year  High  Low  Year  High  Low 

1986  .  $2.95  $2.50  1988 .  $1.12  $0.55 

1987  .  3.50  0.75 

FINANCIAL  STATISTICS 


(As  shown  in  the  latest  annual  report) 

1988  1987 

Revenues .  $15,423,091  $7,735,520 

Net  income,  operations .  (26,960)  (153,028) 

Extraordinary  items . 


Net  income .  (26,960) 

Current  assets .  5,816,093 

Total  assets .  8,521,402 

Current  liabilities .  2,836,143 

Shareholder's  equity .  4,926,390 


Auditors  -  Clarkson  Gordon,  C.A.,  Montreal. 


(153,028) 

4,698,922 

7,042,897 

1.402,338 

4,953,350 


S.059 


Shareco  Capital  Corp. 

Head  Off.  -  751  -  10060  Jasper  Ave.,  Edmonton,  Alberta 
T5J  2P4  Telephone  -  (403)  423-3661  Trans.  Agent  -  Royal 
Trust  Co.,  Edmonton  and  Calgary.  CUSIP  -  81948D  Listed 
(Canada)  -  SHO:  ASE. 

Company  -  (Alta.,  1987)  In  Nov.  1988,  acquired  the  Lake 
Eden  Resort  for  $2,000,000.  The  resort,  located  22  miles 


west  of  Edmonton  on  220  acres  of  land,  is  used  as  a  summer 
and  winter/ski  resort. 

Directors  -  J.  S.  Stalenhoef,  pres.  &  CEO;  V.  M.  Zolpis; 
Dennis  Visser,  Edmonton,  Alta.;  P  A.  Stalenhoef,  v-p,  CFO  & 
sec-treas.,  Sherwood  Park,  Alta. 


Conv.  Pref. 
Redeem.  Pref. 
Pref. 

Common 


Capital  Stock 

Author. 
20,000.000  shs. 
20.000,000  shs. 
20,000,000  shs. 
unlimited 


Outstand.t 

nil 

nil 

nil 

8,650,000  shs. 


t  At  May  31,  1989. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  Oct.  6,  1988,  John  and  Peter 
Stalenhoef  each  held  22.06%  of  the  o/s  com.  shs. 


Price  Range  -  SHO 

Year  High  Low  Year  High  Low 

1987 .  $0.25  $0.07  1988 .  $0.25  $0.04 

Subsidiaries  -  385134  Alberta  Inc. 

Auditors  -  Deloitte  Haskins  &  Sells,  C.A.,  Edmonton. 


S.060 


Shasper  Industries  Ltd. 

Head  Off.  -  9090  Park  Ave..  Montreal,  Quebec  H2N  1Y8 
Telephone  -  (514)  383-9090  Fax  -  (514)  384-8620  Trans. 
Agent  -  Montreal  Trust  Company,  Montreal  and  Toronto 
CUSIP  -  82013G  Listed  (Canada)  -  SHQ:  TSE,  ME 
Company  -  (Can.  1980  )  Designs  and  manufactures  cloth¬ 
ing.  Major  product  lines  include  dresses,  jr.  blouses  and  coor¬ 
dinates,  womens'  lingerie  and  childrens'  wear. 

Directors  -  Sam  Shapiro,  pres.  &  CEO;  Mark  Heitner,  v-p; 
Edward  Sakara.  v-p;  David  Minsky,  v-p;  John  Michelin,  sec.; 
J.  H.  Bridgman,  Montreal. 

Key  Personnel  -  Francine  Lefebvre,  v-p  fin. 

Number  of  employees  -  153  at  Sept.  30,  1988. 


Cl. A 
CI.B 

Common 


Capital  Stock 

Author. 

unlimited 

unlimited 

unlimited 


Outstand# 

nil 

525,000  shs. 
4,717,900  shs. 


•  At  Apr.  30,  1988 
Common  -  One  vote  per  sh. 

CI.B  -  Non-vtg.  Redeem,  at  $1.00  per  sh.  at  option  of  com¬ 
pany  upon  30  days  notice. 

Major  Shareholders  -  Sam  Shapiro  owned  54.9%  int.  ben¬ 
eficially,  Mark  Heitner  owned  17.5%  int.  beneficially,  at  May 


23.  1989 


Price  Range  -  SHQ 

Year  High  Low  Year  High  Low 

1987 .  $5.63  $1.60  1988 .  $2.15  $1.05 

Capital  Stock  Changes  -  During  fiscal  1988,  the  company 
redeemed  175,00  pref.  cl.B  shs.  for  $175,000  and  purchased 
44,200  com.  shs  for  $81,429. 


FINANCIAL  STATISTICS 

Fiscal  years  ended  Sept  30:  1988 

1987 

34,424 

790 

30,822 

1,709 

Net  income,  operations . 

Extraordinary  items . 

920 

746 

270 

Inventories . 

5,800 

5,432 

Current  assets . 

10,431 

10,773 

Fixed  assets,  net . 

1,180 

964 

Total  assets . 

12,411 

12,869 

Current  liabilities . 

3,469 

4,454 

Long-term  debt,  net . 

36 

76 

Shareholders'  equity . 

8,802 

8,340 

Cash  flow,  operations . 

(495) 

(2,066) 

Earnings  per  com.  share: . 

On  net  income,  opers . 

0.15 

0.24 

On  net  income . 

0.15 

0.06 

Auditors  -  Zittrer,  Siblin,  Stein,  Levine,  C.A.,  Montreal. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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S.061 


Shaw  Cablesystems  Ltd. 


Head  Off.  •  7605  50  St.,  Edmonton,  Alberta  T6B  2W9 
Telephone  -  (403)  468-1230  Fax  -  (403)  466-4544  Trans. 
Agent  -  Royal  Trust  Company,  Edmonton.  CUSIP  -  82028K 
Listed  (Canada)  -  SCL:  TSE,  ASE. 

Company  -  (Alta  1966  )  Both  directly  and  through 
subsids.,  owns,  operates  and  holds  ints.  in  cable  television 
systems  in  Alberta,  B.C.,  Ontario.  Nova  Scotia  and 
Newfoundland,  and  in  radio  broadcasting  in  Alberta.  Also 
holds  a  21%  int.  in  Black  Press  Ltd.,  a  private  B.C.  newspa¬ 
per  publishing  company.  Also  provides  advertising  services 
in  local  markets. 

In  Mar.  1989,  acquired  K-Vision  Services  Limited,  a  Nova 
Scotia  cable  system,  and  in  May  1989,  acquired  98%  of 
Central  Interior  Cablevision  Ltd.  of  British  Columbia 
Directors  -  J.  R.  Shaw,  chm.  &  pres  ,  Sherwood  Park,  Alta  ; 
L.  A.  Desrochers,  sec.,  Edmonton;  D  L.  Gartrell, 
Summerland,  B.C.;  A.  F.  Griffiths,  Toronto;  C.  V.  Keating. 
Dartmouth,  N.S.;  R.  J.  Dawson;  R.  W.  Lamb.  Calgary;  G.  E. 
Poole,  Vancouver;  C.  T.  Peacocke;  J.  E.  Poole,  Edmonton;  L. 
E.  Shaw,  Woodbridge.  Ont.;  D.  E.  Williams,  St.  John's,  Nfld. 

Key  Personnel  -  R  A.  Elliot,  v-p  technical  services;  K.  R. 
Fowler,  v-p  planning,  R.  D.  Morris,  v-p  opers.  (B.C.);  M.  G. 
Ostopowich,  v-p  &  contr.;  E.  C.  Poscente,  v-p  programming; 
Jim  Shaw  Jr. ,  v-p  opers.  (Alta.  &  Ont.);  W.  A.  Sorensen,  v-p 
information  services;  R.  D.  Stephen,  v-p  radio. 

Number  of  employees  -  525  at  June  13,  1989 


Capital  Stock 

Author. 

unlimited 


Outstand.t 


Par 

$10 


Sr.  Pref. 

Ser.  1  10,300  shs. 

Specjal  Pref.  617,479  shs.  nil  $10 

Cl. A  unlimited  6,136,306  shs.  n.p.v. 

CI.B  unlimited  16,864,364  shs.  $0,033 

t  At  May  31,  1989. 

Sr.  Pref.  -  Non-voting.  Redeem,  after  Dec.  1991. 

Special  Pref.  -  Non-voting.  Redeem. 

CI.A  -  Voting  Convert,  into  cl.B  shs.  on  sh.-for-sh.  basis  at 
any  time.  CI.B  -  Non-voting.  Convert,  into  1  cl. A  sh.  in  the 
event  of  dissolution  and  liquidation  of  the  company. 

Major  Shareholders  -  At  Dec.  23,  1988,  J  R.  Shaw  held 
32.1%  int.,  L.  E.  Shaw  held  28.5%  int.,  J.  E.  Pooie  held  13.4% 
int.  and  G.  E.  Poole  held  13.8%  int. 


Price  Range  -  SCL. A 


Year  High  Low 

1979  .  $1.11  $0.94 

1980  .  2.33  0.97 

1981  .  3.33  2.33 

1982  .  2.67  1.79 

1983  .  3.67  2.33 


Year 

High 

Low 

1984 . 

$3.50 

$3.00 

1985 . 

4.17 

3.00 

1986 . 

6.33 

4.33 

1987 . 

9.38 

6.00 

1988 . 

10.88 

9.00 

Splits:  3-for-1  split  in  1987;  3-for-1  split  in  1981 
Dividends  -  CI.A  Present  rate  of  8c  per  sh.  p  a.  pay  s  a 
estab.  with  4e  per  sh.  pd.  Dec.  1,  1987. 

CI.B  -  Present  rate  of  10c  per  sh.  p.a.  pay.  s.a.  estab.  with 
5c  per  sh.  pd.  Dec.  1.  1987. 


Divds.  pd.  on  cl. A  shs.  in  recent  years  as  follows: 


1980 . 

. $0.40 

1985 . 

. $0  15 

19811  . 

. 0  12 

1986  . 

. 0.20 

1982  . 

. 0  12 

196 ft  . 

. 0.04 

1983 . 

. 0.135 

1987  . 

. 0.1 1 

1984  . 

. 0.15 

1988 . 

. 0.08 

t  Following  3-for-1  split  on  Sept.  17,  1987. 
t  Following  stk.  divd.  in  Mar.  1981  of  1  cl. A  and  1  cl.B  sh. 
for  ea.  cl. A  sh.  held. 


Long-Term  Debt 

O/s  at  Aug.  31; 


1988 

- $000 

13)4%  debs,  due  1998 .  14,800 

1 1%%  mtge.  due  1989 .  821 

Bank  loan .  36,656 

Obligation .  264 


1987 

16,100 

438 


52,541  16,538 

Less:  Current  portion .  2,324  1,469 


50,217  15,069 

Bank  loan  -  Revolving  until  Aug.  31,  1990,  with  a  reducing 
term  facility  thereafter  which  requires  repayment  1991  to 
1998.  Int.  rate  on  $12,000,000  at  10.65%  until  Nov.  1990,  and 
on  the  balance  at  1 1.19%  until  March  1993. 

For  COATS-lisled  companies,  see  prices  at  back  of  book. 


Subsidiaries 

Shaw  Cablesystems  (B.C.)  Ltd.;  Shaw  Cablesystems 
(Alberta)  Ltd;  Shaw  Cablesystems  (Ontario)  Ltd.;  Shaw 
Cablesystems  (N.S.)  Limited;  Shaw  Cable  Services  Ltd.; 
Shaw  Radio  Ltd.;  K-Vision  Services  Limited;  Alberni  Cable 
Television  Ltd.;  Central  Interior  Cablevision  Ltd.  (98%  int  ); 
Avalon  Cablevision  Limited  (50%  int  );  Whidbey  Press,  Inc. 
(50%  int  ),  Wash.;  Black  Press  Ltd.  (21%  int  );  MKC 
Properties  Ltd.  (25%  int.) 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Aug.  31: 

1988 

1987 

- $000  - 

Revenue . 

67,154 

53,233 

Net  income,  opers . 

10,124 

7,801 

Extraordinary  items . 

(2,627) 

239 

Net  income . 

7,497 

8,040 

Current  assets . 

3,865 

12,513 

Fixed  assets,  net . 

88,228 

66,995 

Investments . 

37,363 

34,903 

Total  assets . 

171,238 

132,074 

Current  liabilities . 

20,630 

28,205 

Long-term  debt,  net . 

50,217 

15,069 

Shareholders'  equity . 

89,169 

78,630 

Cash  flow,  opers . 

19,742 

21,491 

Earnings  per  cl. A  &  B  shs.: 

On  net  income,  opers . 

0.44 

0.35 

On  net  income . 

0.32 

0.36 

Auditors  -  Clarkson  Gordon,  C.A.,  Edmonton. 

Current  Financial  Position  -  For  the  3  mos.  ended  Feb.  28, 
1989,  the  company  had  net  income  from  continuing  opers. 
$6,157,000,  or  26.6c  per  sh.,  on  revenues  of  $41,234,000 
compared  to  net  income  from  continuing  opers.  of  $5, 1 24,000 
or  22.1c  per  sh.,  on  revenues  of  $33,102,000  for  the  compa¬ 
rable  period  one  year  earlier. 


S.062 


Shaw  Industries  Ltd. 

Head  Off.  -  25  Bethridge  Road,  Rexdale,  Ontario  M9W  1M7 
Telephone  -  (416)  743-7111  Fax  -  (416)  743-7199  Trans. 
Agent  -  Montreal  Trust  Co.,  Toronto  CUSIP  -  820904  Listed 
(Canada)  -  SHL:  TSE 

Company  -  (Can.  1968;  cont.  1980)  Through  wholly-owned 
subsids  ,  operates  23  plants  in  Canada,  the  U.S.,  the  U  K. 
and  Australia.  Business  activities  fall  into  two  principal 
groups:  pipe  protection,  and  industrial  products. 

The  pipe  protection  group  serves  the  pipeline  industry  and 
the  oil  tubular  goods  market  through  several  operating  units. 
These  units  provide  corrosion  and  mechanical  protection 
coatings,  thermal  insulation  systems,  and  mechanical  pipe 
joining  systems  to  the  pipeline  industries  from  plant  locations 
in  Canada,  the  U  S.  and  Australia.  In  addition,  plant  facilities 
are  temporarily  mobilized  in  locations  where  pipeline  projects 
are  being  built.  The  group  markets  a  pipeline  rehabilitation 
system  consisting  of  in-situ  reconditioning  and  application  of 
corrosion  protection  services 

The  industrial  products  group  serves  a  broad  industrial  mar¬ 
ket  with  specialty  products  developed  and  manufactured  by 
three  operating  units.  Shawflex  Inc.  supplies  wire,  cable, 
heat  tracing,  hose  and  tubing  used  in  instrumentation,  proc¬ 
ess  control,  signal  transmission,  and  fluid  power  applications; 
Canusa  Coating  Systems  Limited  produces  heat-shrinkable 
polymeric  products  consisting  of  tubing,  sheet  and  moulded 
shapes  for  pipeline  and  wire  and  cable  connections  and  ter¬ 
minations;  and  Huntsville  Timber  Products  produces 
wooden  reels  for  the  wire  and  cable  and  wire  rope  industries 
in  Canada. 

During  1988,  Shaw  Resource  Services,  Inc.,  a  wholly- 
owned  subsidiary,  acquired  OMSCO  Industries  Inc.  and 
Mark  Products  Inc.  from  Bralorne  International  Inc.  Also, 
Shaw  Pipe  Protection  Ltd.  acquired  Mark  Products  Canada 
from  Bralorne  International  Inc.  Terms  were  not  disclosed 

On  Oct.  27,  1988,  the  company  completed  a  share  reorgan¬ 
ization  program  under  which  all  of  the  o/s  com.  shs  were 
converted  into  cl. A  subord.  voting  shs. 

Directors  -  L.  E.  Shaw,  chm.  &  CEO;  G.  F.  Hyland,  pres.  & 
COO;  G.  M.  Farquharson,  sec.;  Z.  D.  Simo;  J.  E.  Hood;  A.  F. 
Griffiths,  Toronto;  A.  F.  Joplin,  Vancouver;  J.  R.  Shaw, 
Edmonton;  M.  A.  Greenwood,  Tulsa,  Okla.;  W.  J.  Deyell, 
Nanoose  Bay;  J.  F  Robinson,  London,  Engl. 

Key  Personnel  -  H.  F.  Jarvis,  v-p  eng.;  D,  J.  Lailey,  v-p  pipe 
protection  group;  V.  D  Bennet,  v-p  industrial  products  group; 
B  J.  Conroy,  v-p  fin.;  P.  H.  Langdon,  asst.  sec. 
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Capital  Stock 

Author.  Outstand.# 

Cl. A  subord.  unlimited  4,331,798  shs. 

Cl. B  mult.  unlimited  2, 165,894  shs. 

•  At  Dec.  31,  1988. 

Cl. A  subord.  vtg.  shs.  -  Entitled  to  non-cumulative  dividend 
of  3c  pa.  before  cl.B  shareholders.  One  vote  per  sh. 

CI.B  mult.  vtg.  shs.  •  Ten  votes  per  sh.  Conv.  into  cl. A  shs. 
at  any  time. 

Note  -  In  Oct.  1988,  shldrs.  approved  a  sh.  reclassification, 
whereby  each  o/s  com.  sh.  was  exchanged  for  one  cl. A 
subord.  vtg.  sh.  Shldrs.  also  approved  the  creation  of  cl.B 
multiple  vtg.  shs.  and  a  stock  divd.  of  one  cl.B  sh.  for  each 
cl. A  sh.  held  was  paid  Nov.  14,  1988. 

Major  Shareholders  -  J.  R.  Shaw  and  L.  E.  Shaw  together 
own  55.7%  of  each  of  the  o/s  Cl.  A  and  Cl.  B  shs. 


Price  Range  -  SHL.A 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$9.50 

$5.32 

1984... 

.  $12.88 

$10.00 

1980 . 

15.75 

8.38 

1985.... 

15.50 

10.25 

1981 . 

19  00 

10.25 

1986 . 

11.75 

9.00 

1982 . 

14.38 

7.25 

1987.... 

14.00 

9.25 

1983 . 

11.50 

9.50 

1988.... 

15.00 

7.50 

Splits:  2-for-1  split  in  1980 

Dividends  -  Cl. A  -  Semi-annual  dividend  of  10c  per  sh.  paid 
on  Apr.  14,  1989  establishing  a  rate  of  20c  per  sh.  p.a.  10c 
per  sh.  paid  in  1988. 

Cl.B  Semi-annual  dividend  of  8.5c  per  sh.  paid  on  Apr.  14, 
1989  establishing  a  rate  of  17c  per  sh.  p.a.  8.5c  per  sh.  paid 
in  1988. 


Long-Term  Debt 

O/s  at  Dec.  31: 


1988 

- $000 

Term  debt .  1,050 

7/2 %  debs.,  due  to  1993 .  2,290 

Mortgages . 


1987 


1,200 

2,290 

328 


3,340  3,818 

Less:  Current  portion .  300  478 

3,040  3,340 

Subsidiaries 

Shaw  Pipe  Protection  Ltd.;  Guardian  Inspection 
Services  Ltd.:  Shaw  Pipe,  Inc.;  Shaw  Pipe  Protection  Pty. 
Ltd.:  Shawflex  Inc.:  Canusa:  Huntsville  Timber  Products: 
Bobines  St.  Laurent/St.  Lawrence  Reels:  Canusa  Systems 
Limited 


FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 

Fiscal  years  ended  Dec.  31: 


Revenue . 

Net  income,  operations 

Extraordinary  items  .... 

Net  income . . 

Current  assets . 

Fixed  assets,  net . 

Total  assets . 

Current  liabilities . 

Long-term  debt,  net . 

Shareholders'  equity . 

Cash  flow,  operations .. 


Earnings  per  com.  share: 
On  net  income,  oper.... 
On  net  income . 


1988  1987 

- $000 - 

119,838  87,801 

6,165  2,851 

552 

6,165  3,403 

37,726  39,313 

51,158  52,935 

88,884  92,282 

20,896  29,282 

3,040  3,340 

55,451  50,949 

16,363  1,382 

1988  1987 

- $ - 

0.95  0.44 

0.95  0.53 


Five  Year  Summary 

Fiscal  Net  Inc.  Earns,  per 

Year  Revenue  Oper.  Com.  sh. 

1988 .  $119,838,000  $6,165,000  $0.95 

1987 .  87,801,000  2,851,000  0.66 

1986 .  90,123,090  2,139,915  0.49 

1985 .  89,883,302  2,690,495  0.62 

1984 .  82,778,000  3,611,000  0.84 


Auditors  -  Clarkson  Gordon,  C.A.,  Toronto. 

Current  Financial  Position  -  For  the  three  months  ended 
Mar.  31,  1989,  the  company  reported  net  income  of 
$2,769,000  on  revenues  of  $35,189,000  compared  to  net 
income  of  $2,127,000  on  revenues  of  $30,207,000  for  the 
similar  period  in  1988. 


S.063 

Shayna  International  Industries  Ltd. 

Head  Off.  -  Suite  420  475  Howe  St.,  Vancouver,  British 
Columbia  V6C  2B3  Telephone  -  (604)  684-8817  Trans. 
Agent  -  Guardian  Estates  &  Agencies  Ltd.,  Vancouver.  CUSIP 
-  820932  Listed  (Canada)  -  SWA:  VSE. 

Company  -  (B.C.  1984)  Through  Shayna  Research  and 
Sales  Inc.  markets  water  purification  systems  designed  for 
home  and  commercial  use. 

Directors  -  K.  L.  Anand,  pres.:  M.  F.  Devji,  sec.;  S.  S. 
Athwal,  Vancouver;  D.  C.  McCormick;  J.  D.  Boruch,  U  S. A. 

Capital  Stock 

Author.  Outstand. t 

Common  100,000,000  shs.  13,864,501  shs. 

t  At  June  30,  1989. 

Common  ■  One  vote  per  share. 


Price  Range  -  SWA 


Year 

High 

Low 

Year 

High 

Low 

1985 . 

$0.97 

$0.25 

1987 . 

$6.50 

$0.45 

1986 . 

4.30 

0.25 

1988 . 

1.15 

0.1 1 

S.064 

Shell  Canada  Limited 

Head  Off.  -  400-4th  Ave.  S.W.,  Calgary,  Alberta  T2P  0J4 
Telephone  -  (403)  232-2175  Trans.  Agent  -  National  Trust 
Company,  Montreal,  Toronto,  Winnipeg,  Calgary,  Vancouver, 
and  Halifax.  CUSIP  -  822567  Listed  (Canada)  -  SHC:  TSE, 
ME,  VSE,  ASE. 

Company  -  (Can.  1925)  A  fully  integrated  energy  resource 
company  engaged  in  the  exploration,  production,  refining, 
transportation  and  marketing  of  crude  oil  and  natural  gas  and 
associated  products,  including  chemicals. 

Capital  and  exploration  expenditures  totaled  $443,000,000 
in  1988  compared  with  $404,000,000  in  1987. 

Operations 

Shell  carries  out  operations  through  the  following  groups: 

Products  Group 

Oil  Products  -  Its  oil  refining,  supply,  transportation  and 
marketing  business  is  managed  and  operated  through  its 
wholly-owned  subsidiary,  Shell  Canada  Products  Ltd.  A  full 
range  of  petroleum  products  are  manufactured  and  marketed 
through  4  refineries,  which  operated  at  88%  capacity  in  1988, 
located  in  Sarnia,  Ont.,  Montreal  East  Que.,  Scotford,  Alta., 
and  Shellburn,  B.C. 

The  company  operates  an  oil-based  lubricants  manufactur¬ 
ing  plant  at  the  Montreal  East  refinery  and  2  grease  manufac¬ 
turing  plants  at  Montreal  and  Calgary.  Lubricants  plant  has 
the  capacity  to  produce  550  mJ  per  day  of  high-quality  lubri¬ 
cating  oil  basestocks  and  the  two  grease  plants  have  a  total 
production  capacity  of  11,400,000  kg/yr. 

Marketing  -  Refined  petroleum  products  as  well  as  spe¬ 
cialty  items  for  the  automotive,  farm  and  home  markets  (tires, 
batteries,  filters,  and  heating  equipment)  are  marketed 
nationally,  principally  under  the  Shell  trademarks.  The  com¬ 
pany  is  also  a  major  supplier  of  aviation  fuel  to  international 
and  domestic  airlines  and  of  marine  fuels  for  ships  at 
Canadian  ports.  Shell  supplies  its  commercial,  industrial, 
farm,  government  and  home  heating  customers  through  dis¬ 
trict  sales  organizations  across  the  country,  using  a  network 
of  marketing  terminal  agents,  resellers  and  Thermoshell 
Centres.  In  addition,  Shell  Helps  Centres  provide  a  consumer 
focus  by  offering  toll-free  assistance  to  customers  seeking 
information  or  resolution  of  complaints. 

Transportation  -  The  company  utilizes  various  modes  of 
transportation  including  marine,  pipeline,  rail  and  truck  to 
transport  crude  oil  and  refined  products.  Shell  owns,  oper¬ 
ates  and  charters  tankers  and  barges  which  are  engaged  in 
the  transportation  of  petroleum  products  in  the  Great  Lakes, 
the  Gulf  of  St.  Lawrence,  the  Arctic  and  the  West  Coast.  The 
company  has  minority  equity  ownership  interest  in  various 
crude  oil,  refined  product  and  gas  pipelines.  Shell  Canada's 
rail  and  road  transportation  system  for  refined  products 
includes  railway  tank  cars,  mostly  leased,  as  well  as  delivery 
trucks.  In  addition,  rail  cars  are  leased  on  behalf  of  the 
Resources  and  Chemicals  segments  for  the  movement  of  var¬ 
ious  other  materials  including  coal,  sulphur,  liquified  petro¬ 
leum  gases  and  chemicals 

Refinery  Throughput  -  Crude  oil  and  condensate  proc¬ 
essed  by  the  company's  refineries  have  been  as  follows: 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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Fiscal 

Capacity 

Processed 

%  of 

Year 

103m3/d 

103m3/d 

Capacity 

1984 

42,900 

33,600 

93 

1985 

42,940 

37,500 

87 

1986 

43,900 

37,900 

88 

1987 

43,100 

37,100 

84 

1988 

43,100 

37,800 

88 

Product  Sales  -  Sales  (in  cubic  metres  per  day)  of  gaso¬ 
line,  middle  distillates  and  other  products,  in  recent  fiscal 


years, 

Fiscal 

Year 

have  been  as  follows: 

Middle 

Gasoline  Distillates 

Other 

Total 

1984 

14,800 

12,400 

5,700 

32,900 

1985 

15,900 

13,200 

5,250 

34,350 

1986 

15,300 

12,800 

5,600 

33,700 

1987 

15,100 

13,100 

5,400 

33,600 

1988 

15,600 

13,900 

5,700 

35,200 

Chemicals  -  The  company  manufactures  and  sells  a  broad 
range  of  industrial  chemicals,  hydrocarbons  and  chemical 
solvents,  resins  and  plastics  through  Shell  Canada  Chemical 
Company,  a  division  of  Shell  Canada  Products  Ltd.  The  com¬ 
pany  operates  an  acetone  plant,  located  adjacent  to  the 
Montreal  East  refinery  and  a  chemical  complex  at  Sarnia 
which  includes  an  isopropyl  alcohol  (IPA)  plant  with  an  annual 
capacity  of  910,000  tonnes.  IPA  is  also  supplied  to  the  chem¬ 
ical  plant  at  Montreal  East  as  a  feedstock  to  manufacturing 
acetone  and  other  chemical  solvents.  The  Sarnia  chemical 


Fiscal 

Oil,  etc. 

Gas 

Sulphur 

Year 

106m3 

106m3 

lO'tonnes 

1984 

40.2 

111.8 

20.8 

1985 

40.3 

110.2 

21.0 

1986 

38.4 

112.9 

23.6 

1987 

46.1 

111.7 

24.9 

1988 

48.6 

113.9 

28.3 

Sulphur  -  At  year  end  the  company  had  28,300,000  tonnes 
of  proved  developed  and  undeveloped  sulpher  reserves. 
Production  of  sulpher  was  3,600  tonnes  per  day  up  from 
3,400  tonnes  per  day  in  1987. 

Plants  -  The  company  operates  and  has  substantial  inter¬ 
est  in  13  natural  gas  plants  and  has  varying  interest  in  38 
other  natural  gas  plants  in  western  Canada. 

Corporate/Business  Services 

Research  and  Development  -  The  company  conducts 
research  and  development  through  two  research  centres 
located  in  Oakville,  Ont.  and  Calgary,  Alta,  as  well  as  through 
field  project  activities.  Research  expenditures  (other  than 
capitalized  expenditures)  amounted  to  $61,000,000  in  1987 
from  $54,000,000  in  1987. 

Directors  -  J.  M.  MacLeod,  pres  &  CEO;  J.  E.  Czaja,  exec, 
v-p,  resources;  D.  J.  Taylor,  exec,  v-p,  products;  Margaret 
Southern,  Calgary;  P.  J.  G.  Bentley,  Vancouver;  W  F.  Light;  J. 
M.  Ham;  L.  K.  Lodge,  Toronto;  F  R  Bibeau,  St.  Eustache, 
Que  ;  P.  F.  Homes,  London,  England;  L.  C.  van  Wachem,  The 


complex  also  includes  a  polypropylene  plant  with  an  annual 
design  capacity  of  140,000  tonnes.  An  aromatics  plant  is  also 
located  at  Sarnia  with  an  annual  designed  capacity  of 
185,000  tonnes  per  yr.  of  benzene,  toluene  and  xylene.  Shell 
Canada  also  has  facilities  to  produce  a  wide  range  of  hydro¬ 
carbon  solvents  for  industrial  applications.  It  operates  a  sty¬ 
rene  monomer  plant  at  Scotford,  Alta.  The  plant  has  an  annual 
capacity  of  308,000  tonnes  and  is  designed  to  use  236,000 
tonnes  per  yr.  of  benzene  from  Shell  Canada's  benzene  plant, 
also  at  Scotford  and  88,000  tonnes  per  year  of  ethylene 
under  long-term  contract  from  the  second  plant  completed  by 
the  Alberta  Gas  Ethylene  Company  Ltd.  Production  of  sty¬ 
rene  in  1988  totaled  370,000  tonnes  which  exceeded  design 
capacity. 

Chemical  product  sales  have  been  as  follows  in  recent 


years: 

Fiscal 

Tonnes 

Year 

Daily 

$000,000 

1984 

1,667 

414 

1985 

2,062 

527 

1986 

2,105 

494 

1987 

2,137 

691 

1988 

2,568 

Resources  Group 

972 

Shell  Canada's  exploration  development  and  production 
activities  are  concentrated  in  Western  Canada  and  frontier 
regions  of  Canada.  During  1988,  approximately 
$302,000,000  was  spent  on  exploration  and  development  in 
Western  Canada,  up  from  $256,000,000  in  the  previous  year. 
During  the  year  the  company  drilled  or  participated  in  a  total 
of  20  conventional  exploration  wells  of  which  3  were  suc¬ 
cessful  and  107  developed  wells  resulting  in  74  oil  and  23 
gas  wells. 

Exploration  Rights  -  At  Dec  31,  1988,  the  company  held  a 
total  of  7,885,000  gross  hectares  or  4,383,000  net  hectares 
of  exploration  rights  in  Canada.  Included  in  this  total  are 
456,000  gross  hectares  (241,000  net  hectares)  off  the  east 
coast  of  Canada,  863,000  gross  and  net  hectares  in  Baffin 
Bay,  and  5,598,000  gross  hectares  (2,642,000  net  hectares) 
off  the  West  coast  of  Canada.  At  the  end  of  1987  the  com¬ 
pany  held  a  total  of  7,743,000  gross  hectares  or  4,390,000 
net  hectares  of  exploration  rights  within  the  country. 

Production  -  Net  daily  production  in  recent  years  as 


follows: 

Fiscal 

Oil,  etc. 

Gas 

Sulphur 

Year 

m3/d 

103m3/d 

Tonnes /day 

1984 

7,900 

10,000 

3,100 

1985 

7,700 

1 1,800 

3,500 

1986 

7,700 

12,200 

3,500 

1987 

8,800 

13,000 

3,400 

1988 

8,600 

14,500 

3,600 

Reserves  Proven  recoverable  reserves,  before  deducting 
royalties,  have  been  reported  as  follows  at  recent  year  ends 
(probable  reserves  and  reserves  in  the  tar  sands  regions  and 
the  Mackenzie  Delta  are  not  included). 


Hague,  Netherlands. 

Key  Personnel  -  D.  G.  Stoneman,  sr.  v-p,  opers.  &  market¬ 
ing;  R  A.  MacDonnell,  sr.  v-p,  business  services;  G.  B.  Darou, 
sr.  v-p  &  CFO;  H.  W.  Lemieux,  v-p  &  sec.;  G.  L.  Peterson,  con¬ 
troller;  E.  F.  J  Marshall,  treasurer. 

Number  of  employees  -  7,159  at  Dec.  31,  1988 


Pref. 

4%  pfce 
Cl. A  com. 
CI.B  com. 


Capital  Stock 
Author, 
unlimited 
unlimited 
unlimited 
unlimited 


Outstand.t 
6,000,000  sh. 
100  sh. 
75,599,080  sh. 
9,087,039  sh. 


t  At  Dec.  31,  1988 

Ser.  A  Preferred  -  Redeemable  at  the  option  of  the  com¬ 
pany  on  not  less  than  60  days  notice,  at  a  price  equal  to  $25 
per  sh.  plus  accrued  dividends. 

4%  Preference  -  May  be  redeemed  at  the  amount  paid  up 
thereupon  plus  accrued  dividends. 

Common  -  The  holder  of  the  cl.B  com.  shs.  is  entitled  to 
four  times  any  amount  paid  to  the  cl. A  com.  shareholders  with 


respect  to  dividends  or  other  distribution 
Major  Shareholders  -  Shell  Investments  Limited  (a  wholly 
owned  subsidiary  of  Shell  Petroleum  N.V.,  a  member  of  the 
Royal  Dutch/Shell  group  of  companies)  holds  71.4%  voting 
int. 

Price  Range  -  SHC 


Year 

High 

Low 

Year 

High 

Low 

1979... 

.  $37.50 

$15.50 

1984 . 

$27.00 

$19.50 

1980. ... 

41.75 

23.25 

1985 . 

29.88 

21.25 

1981.... 

28.88 

17.25 

1986... 

27.13 

18.75 

1982.... 

27>5 

15.63 

1987.... 

52.75 

26  00 

1983.... 

29.50 

19.25 

1988... 

43.50 

34.50 

Dividends  -  Ser.  A  Pref.  -  Entitled  to  receive  cumulative 


dividends  fixed  at  a  rate  of  1/2  of  the  Canadian  bank  prime 
rate  plus  5/8%. 

4%  Pref.  -  Entitled  to  fixed  cumulative  dividends  of  $40,000 
per  annum  Initial  dividend  paid  Oct.  1,  1962  and  paid  regu¬ 
larly  since. 

Cl. A  -  Entitled  to  80  cents  per  sh.  p  a.  payable  semi¬ 
annually.  The  company  paid  80  cents  per  sh.  in  1988;  70 
cents  per  sh  in  1987;  and  60  cents  per  sh.  from  1984-1986. 

CI.B  -  Dividends  are  set  at  a  rate  of  4  times  that  of  the  cl.  A 


common  shs.  Current  rate  is  $3.20  per  sh.  p.a.  payable  semi¬ 
annually.  In  1988,  shareholders  received  $3.20  cents  per  sh., 
in  1987,  $2.80  per  sh. 


Long-Term  Debt 

At  Dec.  31,  1988,  l-t  debt  totaled  $779,000,000  including 
current  portion  of  $161,000,000  and  $31,000,000  unamor¬ 
tized  balance  of  exchange  gains  and  losses.  The  aggregate 
amount  of  payments  necessary  to  meet  sinking  fund  or  retire¬ 
ment  provisions  during  the  next  five  years  will  be;  12,000,000 
in  1989,  $12,000,000  in  1990,  $17,000,000  in  1991, 
$444,000,000  in  1992,  and  $115,000,000  in  1993. 


For  COATS-lisled  companies,  see  prices  at  back  of  book. 


SURVEY  OF  INDUSTRIALS  1989 
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1 988  1 987 

- $000 - 

Debentures  t .  419,000  562.000 

S.F.  Debentures  $ .  209,000  235,000 

Promissory  notes  □ .  100,000  100,000 

Other .  51,000  46,000 


Total .  779,000  943,000 

Less:  current  portion .  161,000  237,000 

Unamort.  for.  exch .  (31,000)  6,000 


649,000  700,000 

t  Debentures  -  At  various  interest  rates  ranging  from 
1 1.25%  to  15.4%  and  maturing  from  1992  to  1993.  The  com¬ 
pany  has  entered  into  a  double  interest  rate  swap  agreement 
to  permit  the  refinancing  of  US$100,000,000  at  1986  rates. 

t  Sinking  Fund  Debentures  -  Series  1  at  7.5%  maturing  in 
1994;  series  2  at  9.25%  maturing  in  1996;  and  another  deben¬ 
ture  at  9.375%  maturing  in  2003. 

□  Promissory  notes  -  Interest  is  payable  monthly  at  3/4  of 
one  percent  below  prime  rates  prevailing  in  Canadian  char¬ 
tered  banks  to  Aug.  1989,  subject  thereafter  to  annual  rene¬ 
gotiation.  In  the  event  that  agreements  cannot  be  reached 
with  respect  to  a  new  interest  rate,  the  principal  amount  may 
be  repaid  in  full  without  penalty. 

Subsidiaries 

Crows  Nest  Resources  Ltd  -  Manages  coal  activities 
which  are  focused  on  exploration  of  former  Crows  Nest 
Industries  Ltd.'s  properties  in  eastern  B.C.;  Salmon 
Resources  Ltd.,  Colo.  -  Participates  in  a  development  drilling 
program  in  North  Dakota  also  markets  survey  technology  and 
natural  gas  liquids  in  U.S.;  Salmon  Pipelines  Ltd.,  Wyo.  - 
Holds  a  5%  interest  in  the  Cochin  pipeline  system  that  will 
transport  ethane  and  ethylene  from  Alberta  to  the  U  S.  and 
Ontario  markets.;  Shell  Canada  Products  Ltd.;  Shell 
Canadian  Tankers  Ltd.;  Scotford  Chemical  Ltd.;  Scotford 
Chemical  Inc.,  Del.;  Woodex  International  Ltd.  -  Sells 
Woodex  licensing  and  services  mainly  to  Pacific  Rim  coun¬ 
tries.;  ShelPac  Research  and  Development  Ltd.  -  Formed  in 
1969  by  the  company  and  Canadian  Pacific  Ltd.  (formerly 
Canadian  Pacific  Railway)  to  undertake  research  and  devel¬ 
opment  of  solids  pipelines.  Operations  were  suspended 
indefinitely  Jan.,  1976.;  Sun-Canadian  Pipe  Line  Company 
Ltd.  -  (45%  int.)  Owns  and  operates  a  petroleum  products 
pipeline  extending  from  Sarnia  to  the  Toronto-Hamilton  area, 
with  a  daily  capacity  of  about  90,000  bbls.;  Trans-Northern 
Pipe  Line  Co.  -  (33.3%  int.)  Carries  finished  products  from 
Oakville  refinery  west  to  Hamilton  and  east  to  Kingston  and 
from  Montreal  refinery  to  Ottawa.;  Commercial  Solids  Pipe 
Line  Co.  -  Incorporated  by  Special  Act  of  Parliament  in  1968 
for  purpose  of  building  a  sulphur  slurry  pipeline  from  southern 
Alberta  to  the  West  coast.  The  company  is  a  principal  share¬ 
holder  ;  Montreal  Pipe  Line  Company  Limited.  •  (16%  int.); 
Peace  Pipe  Line  Ltd.  -  (12.8%  int.)  Owns  and  operates  a 
1,912  km.  gathering  system  in  Alta.;  Alberta  Products  Pipe 
Line  Ltd.  -  (10%  int.)  Has  193-mile  refined  products  pipeline 
between  Edmonton  and  Calgary  that  was  placed  in  operation 
in  1971. 

FINANCIAL  STATISTICS 


(As  shown  in  the  latest  annual  report) 

Fiscal  years  ended  Dec.  31:  1988  1987 

- $000 - 

Revenues .  5,060,000  4,857,000 

Net  income,  operations .  427,000  350,000 

Extraordinary  item . 


Net  income .  427,000 

Current  assets .  1,855,000 

Fixed  assets,  net .  3,645,000 

Total  assets .  5,615,000 

Current  liabilities .  890,000 

Long-term  debt,  net .  649,000 

Shareholders' equity .  2,963,000 

Cash  flow,  operations .  793,000 

- $ 


350,000 

1,775,000 

3,602,000 

5,509,000 

852,000 

700,000 

2,780,000 

732,000 


Earnings  per  cl. A  common  sh: 

On  net  income,  operations ...  3.77  3.01 

On  net  income .  3.77  3.01 


Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$5,060,000,000  $427,000,000 

$3.77 

1987 . 

4,857,000,000 

350,000,000 

3.01 

1986 . 

4,818,000,000 

130,000,000 

1.24 

1985 . 

6,102,000,000 

146,000,000 

1.17 

1984 . 

5,762,000,000 

158,000,000 

1.27 

Auditors  -  Price  Waterhouse,  C.A.,  Calgary. 


S.065 

Shephard  Insurance  Group  Limited 

Head  Off.  -  502  815  Hornby  Street,  Vancouver,  British 
Columbia  V6Z  2E6  Telephone  -  (604)  684-7200  Fax  -  (604) 
684-0367  Trans.  Agent  -  Montreal  Trust  Co.,  Vancouver. 
CUSIP  -  82324E  Listed  (Canada)  -  SHR:  VSE 

Company  -  (B.C.  1982  )  Acquired  the  business  of  The 
Shephard  Group,  a  British-based  insurance  brokerage  firm, 
for  approx.  $2,500,000,  in  June  1988. 

Name  changed  from  Callex  Enterprises  Ltd.,  Sept.  7, 
1988. 

Directors  -  Graham  Lacey,  chm.  &  CEO;  S.  M.  Blacklock, 
v-p;  Sidney  Lazard;  D.  A.  Jermyn;  D.  M.  Foot;  Jennifer 
Blacklock;  K.  R.  Kortje. 


Capital  Stock 

Author.  Outstand.t 

Common  10,000,000  shs.  5,266,751  shs. 

t  At  March  31,  1989. 

Common  -  One  vote  per  share. 

Price  Range  -  SHR 

Year  High  Low  Year  High  Low 

1984  .  $1.65  $0.60  1987 .  $1.50  $0.30 

1985  .  3.50  1.50  1988 .  0.96  0.36 

1986  .  2.25  0.65 


Capital  Stock  Changes  -  In  September  1988,  1,547,000 
shs.,  together  with  warrants  to  purchase  773,500  shs.,  were 
privately  placed  with  Scorpion  Nominees  Ltd.  (England),  to 
gross  $1,005,550. 

Subsidiaries  -  Shephard  Holdings  Ltd.  -  and  its  subsid.; 
LM  Corporate  Services  Limited  (20%  int.)  -  England 
Auditors  -  Campbell,  Saunders  &  Co.,  C.A.,  Vancouver 
Current  Financial  Position  -  For  the  6  months  ended  Sept. 
30,  1 988,  the  company  had  a  net  loss  of  $  1 6,950  on  revenues 
of  $1 18,484.  At  Sept.  30,  1988,  the  company  had  total  assets 
of  $4,942,261  and  a  working  capital  deficit  of  $75,762. 


S.066 


Shepherd  Products  Limited 

Head  Off.  -  16  Main  St.,  Unionville,  Ontario  L3R  2E4 
Telephone  -  (416)  475-6454  Trans.  Agent  -  National  Trust 
Corporate  Services.  CUSIP  -  823356  Listed  (Canada)  -  SEP: 
TSE. 

Company  -  (Ont.  1957;  cont.  1983  )  Directly  and  through 
subsids.,  engaged  in  manufacturing  and  marketing  of  a  line  of 
ball  and  wheel  casters,  floor  protection  accessories, 
chairbases  and  controls,  fireplace  products,  gas  barbecues, 
and  shelf  hardware  in  Markham,  Ont.,  and  St.  Joseph, 
Michigan. 

Directors  -  P.  S.  Price,  pres.;  M  W.  Ross,  v-p;  D.  A. 
Mackenzie;  A.  C.  Burgess;  Barbara  L.  Steele;  K.  C.  Hendrick, 
Toronto;  B  J.  Wells,  Cherry  Hill,  N.J.;  C.  F.  Pratt,  Knoxville, 
Tenn.;  R.  A.  McCarroll,  Detroit. 

Key  Personnel  -  John  Janez,  v-p;  Leonard  Lastuck,  v-p.;  D. 
R  Barclay,  v-p;  Paul  Teskey,  v-p. 


Capital  Stock 

Author. 

Outstand.t 

Common 

unlimited 

1,400,443  shs. 

t  At  Sept.  30,  1988. 

Price  Range  -  SEP 

Year 

High 

Low 

Year 

High 

Low 

1979 . 

$8  00 

$4.00 

1984 . 

$10.50 

$8.13 

1980 . 

8.00 

5.50 

1985 . 

9.50 

7.00 

1981 . 

10.88 

5.13 

1986 . 

14.00 

8.13 

1982 . 

7.00 

4.50 

1987 . 

14.38 

9.00 

1983 . 

12.00 

6.75 

1988 . 

14.38 

9.00 

Dividends  -  Com. 

-  Divds. 

pd.  in  fiscal  years  as  follows: 

1983 

$0.25 

1986 . 

..  $0.40 

1984 . 

..  0.275 

1987  . 

....  0.30 

1985 . 

....  0.30 

1988 . 

....  0.30 

Long-Term  Debt 

At  Sept.  30,  1988,  had  capital  lease  obligations  of 
US$10,960,000,  all  of  which  was  repaid  during  1989. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 


610 


THE  FINANCIAL  POST 


Subsidiaries 

Shepherd  Manufacturing  Co.  Ltd.;  Kermil  Export  Corp.; 
Constellation  International  Inc.;  Shepherd  R.  &  D.  Inc.; 
Shepherd  Products  U.S.  Inc.;  Raytek  Houdster-en  Licentie 
Maatschappij  B.V. 


FINANCIAL  STATISTICS 


Fiscal  years  ended 

1988 

1987 

- $000  - 

Revenue . 

60,674 

56,968 

Net  income,  operations . 

2,707 

1,875 

Extraordinary  items . 

170 

69 

Net  income . 

2,877 

1,944 

Inventories . 

11,453 

1 1,293 

Current  assets . 

20,1 19 

19,688 

Fixed  assets,  net . 

12,348 

1 1,176 

Total  assets . 

32,543 

30,973 

Current  liabilities . 

4,141 

3,258 

Long-term  debt,  net . . . 

3,635 

3,680 

Shareholders’  equity . 

23,156 

22,1 1 1 

Cash  flow,  operations . 

2,684 

2,574 

Earnings  per  com.  sh: 

On  net  income,  opers . 

1.96 

1.33 

On  net  income . 

2.08 

1.39 

f  Years  ended  Sept.  30,  1988  and  June  30,  1987 


Five  Year  Summary 

Fiscal  Net  Inc.  Earns,  per 

Year  Revenue  Oper.  Com.  sh. 

1988 .  $60,674,000  $2,707,265  $1.96 

1987 .  56,968,000  1,875,000  1.33 

1986 .  49,586,000  1,558,000  1.13 

1985 .  45,987,000  221,000  0.16 

1984 .  45,795,000  1,163,000  0.88 


Auditors  -  Sacks,  Pollack,  Houpt  &  Co.,  C.A.,  Toronto. 


S.067 


Sherbrooke  Trust  Company 

Head  Off.  -  455  King  St.  W.,  Sherbrooke,  Quebec  J1H  6E8 
Telephone  -  (819)  822-9577  CUSIP  -  82350T 

Company  -  (Que.  1874  )  Provides  a  wide  range  of  fiduciary 
and  deposit  services,  estate  and  fiscal  planning,  trust  ser¬ 
vices  and  plus  corporate  and  mortgage  services.  Opers.  are 
conducted  through  5  branches  in  Sherbrooke,  Que. 

Directors  -  Marcel  Cazavan,  chm.,  Montreal;  Maurice 
Myrand,  pres.  &  CEO;  Michel  Lavoie,  exec,  v-p;  B.  D. 
Allanson;  Gilles  Fontaine;  Pierre  Comtois;  Dennis  Wood;  D.  C. 
Bisho;  Jacques  Lemieux;  P.  C.  Fournier;  Jacqueline  Kouri, 
Sherbrooke;  J.  D.  Vincent,  Montreal;  Arthur  Simard,  Sorel; 
Eugene  Gingras,  Deauville,  Que. 

Key  Personnel  -  M  D  Hayes,  v-p  &  sec.-treas.;  Gilles 
Vachon,  v-p. 

Major  Shareholders  -  General  Trustco  of  Canada  (which 
see)  holds  approx.  98%  int. 

Subsidiaries  -  La  Societe  d’Entraide  Economique  de 
Sherbrooke 

Auditors  -  Samson  Belair,  C.A  ,  Sherbrooke. 


Capital  Stock 


Author. 

Outstand.f 

Par 

Pref.  Cl. A 

unlimited 

nil 

n.p.v. 

Pref.  CI.B 

700,000  shs 

420,000  shs. 

$1.00 

Common 

unlimited 

10,538,000  shs. 

n.p.v. 

t  At  March  31,  1989. 


Pref.  Cl.  B  -  Redeem,  option  of  company  at  a  price  not 
exceeding  paid-up  amt.  for  ea.  sh. 

Common  -  One  vote  per  sh. 

Price  Range  -  SMG 

Year  High  Low  Year  High  Low 

1986  .  $7.00  $4.20  1988 .  $3.20  $1.80 

1987  .  7.00  2.20 


Long-Term  Debt 

O/s  at  March  31: 


Mtge.  bonds  &  pledges! 

Floating  loan . 

Note  due  1989 . 

Capital  lease  obligation  . 

Govt,  contribution . 

Loans  mat.  in  the  year 


1988 

1987 

14,490 

1 1,270 

1,032 

374 

250 

392 

49 

157 

1,118 

16,338  12,795 

Less:  current  portion .  2,057  2,994 


14,280  9,801 

t  In  1989,  $12,585,569  ($10,165,100  in  1988)  at  cost  of 
lenders  funds  plus  0.5%  and  2%,  maturing  to  1993;  $849,221 
($509,865  in  1988)  at  cost  of  lenders  funds  plus  1.5%  and 
2.9%,  maturing  serially  to  1996;  and  $  1 ,055,327  ($595,462  in 
1988)  with  int.  at  8%  to  13.75%,  maturing  serially  to  1996. 

Subsidiaries 

Les  Produits  forestiers  Andrd  Poulin  Inc.;  H.P.L. 
Furniture  Ltd.,  Arthabaska,  Que.;  Scanway  Corporation, 
St-Jean-sur-Richilieu,  Que.;  M6gabois  (1989)  Inc.;  Nadeau 
&  Nadeau  Ltd..  Chand6ric  Inc.;  Nadco  Ltd.;  Shermag  (USA) 
Inc.;  Conant  Ball  Co.;  Grange  Furniture  Inc.  (30%  int.) 

FINANCIAL  STATISTICS 


March  31 

April  1 

Fiscal  years  ended: 

1988 

1987 

- $000 - 

Revenue . 

47,010 

40,877 

Net  income,  opers . 

470 

2,212 

Extraordinary  items . 

20 

Net  income . 

449 

2,212 

Current  assets . 

38,273 

37,686 

Fixed  assets,  net 

24.550 

16,577 

Total  assets . 

74,181 

62,943 

Current  liabs . 

26,780 

21,899 

Long-term  debt,  net . 

14,280 

9,801 

Shareholders’  equity . 

25,974 

25,385 

Cash  flow,  opers . 

1,115 

(3,085) 

Earnings  per  com.  share: 

On  net  income,  opers . 

0  04 

0.21 

On  net  income . 

0.04 

0.21 

Auditors  -  Samson  Belair,  C.A  , 

Sherbrooke,  Que. 

S.068 

Shermag  Inc. 

Head  Off.  -  2171  King  St.  W  ,  P.0  Box  2390,  Sherbrooke, 
Quebec  J1J  3Y3  Telephone  -  (819)  566-1515  Fax  -  (819) 
566-8985  Trans.  Agent  -  Trust  General  du  Canada  Montreal 
CUSIP  -  82405L  Listed  (Canada)  -  SMG:  ME 

Company  -  (Que.  1977)  Designs  and  manufactures  wooden 
home  (urnishings  and  upholstery  in  nine  plants  in  Quebec  and 
one  in  N  B  Also  manufactures  veneer/solid  and  ready-to- 
assemble  furniture  Products  are  sold  in  Canada  and  the  U  S. 
under  brand  names:  SHERMAG,  MARIUS  OUELLET  OPEN 
HOME,  and  CONANT  BALL. 

In  December,  1988  the  company  acquired  the  remaining 
50%  of  Les  Produits  forestiers  Andre  Poulin  Inc.  that  it  didn't 
already  own. 

Directors  -  Serge  Racine,  chm.,  pres.  &  CEO;  Gilles  Sirois, 
v-p,  Maryse  Coutu,  pres,  of  Seaway  Corp.;  Marcel  Decelles! 
v-p  production;  K.  E  Herring,  pres.  Shermag  Furniture;  Louis 
Lagasse,  Sherbrooke,  Que;  Paul  Mathurin,  Verdun,  Que. 

Key  Personnel  -  Gontran  Michaud,  exec  v-p  HPL  Furniture, 
Robert  Routhier,  asst,  to  pres. 

Number  of  employees  -  Approx  2,000  in  August  1988 

For  COATS-listed  companies,  see  prices  a I  back  of  book. 


S.069 

Shield  Development  Company  Ltd. 

Head  Off.  -  1814  150  York  Street,  Toronto,  Ontario 
M5H  3S5  CUSIP  -  824484  Listed  (Canada)  -  SHD:  VSE. 

Company  -  (Can.  1926)  No  operational  information 
available. 

Capital  Stock 

Author.  Outstand.f 

Common  unlimited  3,556,383  shs 

t  At  May  31,  1989. 

Common  -  One  vote  per  sh. 

S.070 

Shine  Factory  Systems  Limited 

Head  Off.  -  Richmond  Square,  5200  Richmond  Road  S.W, 
Calgary,  Alberta  T3E  6M9  Telephone  -  (403)  246-1961 
Trans.  Agent  -  Royal  Trust  Company,  Calgary  CUSIP  - 
82456H  Listed  (Canada)  -  SFS:  ASE. 


SURVEY  OF  INDUSTRIALS  1989 
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Company  -  (Alta.  1987)  In  February  1989,  announced  its 
intention  to  acquire  Shine  Factory  Systems,  Inc.,  a  company 
engaged  in  selling  franchises  nation-wide  for  automotive 
reconditioning  systems,  business  systems  and  automotive 
parts  and  accessories. 

Directors  -  R.  A.  Whitney,  pres.,  R.  A.  Hoffman,  sec. -treas.; 
B.  H.  Cousens;  D.  R.  Whitney,  Calgary. 

Key  Personnel  -  P.  W  E  Brill,  v-p. 

Capital  Stock 

Author  Outstand.t 

Common  unlimited  2,000,000  shs 

t  At  Feb.  10.  1989;  1.000,000  shs.  in  escrow 

Common  -  One  vote  per  sh. 

Reserved  Shares  -  300,000  shs.  are  reserved  for 
issuance. 

Major  Shareholders  -  Panavest  Investments  Ltd.  held 
17.5%  int.,  R.  A.  Hoffman  15%  inf.  and  Skyline  Investments 
Ltd.  12.5%  int.  at  Feb.  10,  1989. 

Capital  Stock  Changes  -  In  initial  public  offering  in 
February  1989,  the  company  issued  1,000,000  com.  shs.  at 
$0.15  each;  com.  shs.  were  listed  on  ASE  on  Feb.  10,  1989. 

Auditors  -  Antony  Chittick  Bleakley  &  Hanson,  C.A., 
Calgary 


S.071 

Shirmax  Fashions  Ltd. 


Head  Off.  -  472  Montpellier  St.,  St.  Laurent,  Quebec 
H4N  2G7  Telephone  -  (514)  748-7831  Trans.  Agent  - 
National  Trust  Co.,  Montreal.  CUSIP  -  82483L  Listed 
(Canada)  -  SHX:  ME 

Company  -  (Can.  1983)  Through  subsids.,  manufactures 
and  markets  women’s  apparel.  Operations  include  "Shirley 
K.“  stores  specializing  in  maternity  fashions,  and  "Addition- 
Elle”  stores  selling  women’s  large  size  apparel 

In  May  1989,  announced  plans  to  open  two  Shirley  K.  mater¬ 
nity  and  nine  Addition-Elle  large-size  fashion  stores  in 
Canada  in  the  current  year  and  three  Shirley  K.  stores  in  the 
US. 

Directors  -  Max  Konigsberg,  chm.  &  pres.;  Alexander 
Konigsberg,  Montreal;  H.  R.  Marleau;  David  Melnik,  Toronto; 
Paul  Heller,  New  York. 

Key  Personnel  -  Harry  Wilson,  sr.  v-p,  sales  &  mktg  ; 
Joseph  Berger,  sr.  v-p  admin  &  sec.;  Jacques  Landry,  v-p  fin. 
&  treas.;  Frank  Salerno,  v-p  production;  Mark  Alexander,  v-p 
human  resources. 


Capital  Stock 
Author. 

1st  Pref.  unlimited 

Common  unlimited 

t  At  May  31,  1989. 

Common  -  One  vote  per  sh. 


Outstand.t 

nil 

10,066,977  shs. 


Price  Range  -  SHX 

Year  High  Low  Year  High  Low 

1986  .  $5.25  $2.95  1988 .  $1.79  $1.00 

1987  .  3.25  1.01 

Subsidiaries  -  Shirley  K.  Maternity  (Canada)  Ltd.; 
Addition-Elle  Inc.;  Coming  Event  Fashions  Ltd. 

Auditors  -  Zittrer,  Siblin,  Stein,  Levine,  C.A.,  Montreal. 
Current  Financial  Position  -  For  the  three  months  ended 
April  29,  1989,  had  net  income  of  $1,388,000  or  14c  per  sh. 
on  revenue  of  $18,063,000  compared  with  net  income  of 
$907,000  or  9c  per  sh.  on  revenue  of  $17,449,000  for  the 
same  period  in  1988. 

For  the  year  ended  Jan.  31,  1989,  had  net  income  of 
$4,152,000  or  41c  per  sh.  on  revenue  of  $78,525,000. 


S.072 


Siam  Trading  Ltd. 

Head  Off.  -  500  -  4th  Avenue  S.  W.,  Calgary,  Alberta 
T2P  0X9  Trans.  Agent  -  Montreal  Trust  Co.,  Calgary.  CUSIP 
-  8257 ID  Listed  (Canada)  -  SAM:  ASE. 

Company  -  (Alta.  1986  )  Holds  80%  int.  on  two  mineral 
licenses,  Wang  Nua  gold  prospect,  Lampang  area  of  northern 
Thailand. 

Directors  -  J.  N.  Woods,  pres.;  P.  B  Woods;  R.  G.  Shirley., 
Calgary. 

Key  Personnel  -  Neil  Anderson,  v-p;  D.  Y.  Urban,  sec. 


Capital  Stock 

Author.  Outstand.t 

Common  unlimited  1,835,002  shs. 

t  At  Nov.  10,  1988;  1,000,000  shs.  reserved. 

Common  -  One  vote  per  sh. 

Price  Range  -  SAM 

Year  High  Low 

1988   $0.65  $0.50 

Capital  Stock  Changes  -  In  initial  public  offering  in 
November  1988,  issued  500,000  com.  shs.  at  50c  per  sh.  to 
net  $225,000. 

Auditors  -  Heater  &  Co.,  C.A.,  Calgary. 


Sico  Inc. 


S.073 


Head  Off.  -  3280  Blvd.  Ste-Anne,  Beauport,  Quebec 
G1E  3K9  Telephone  -  (418)  663-3551  Fax  -  (418)  663-4671 
Trans.  Agent  -  General  Trust  of  Canada,  Montreal.  CUSIP  - 
82585G  Listed  (Canada)  -  SIC:  TSE,  ME. 

Company  -  (1941  Que;  cont.  1982  )  Manufactures  and  dis¬ 
tributes  paint,  varnish,  stains,  and  other  related  products  as 
well  as  petroleum  products  used  in  the  maintenance  of 
machinery  and  motor  vehicles.  Operates  12  plants  in  the  U  S. 
and  Canada.  Trade  names  include  Acrythane,  China  White, 
Corrostop,  Crown  Diamond,  Cuprinol,  Kyanize,  NuBrite, 
Steroxy,  Serlik,  and  Sico. 

Directors  -  J-P.  Lortie,  chm.,  pres.  &  CEO,  St-Antoine-de- 
Tilly,  Que.;  G.  C.  Beauchamp,  vice-chm.,  pres.  &  COO, 
Chateauguay,  Que.;  Paul  Parent,  exec,  v-p,  corp.  affairs  & 
sec.,  Anjou,  Que.;  Pierre  Martin,  Ville  Mont-Royal,  Que.; 
Pierre  LaRue,  St.  Foy,  Que.;  Roger  Neron,  Lanoraie,  Que  ;  B. 
R.  Tellier,  Montreal;  J-P.  Gagnon,  St-Antoine-de-Tilly,  Que.; 
Denise  Lortie,  St-Augustin,  Que. 

Key  Personnel  -  Real  Coulombe.  v-p,  fin.  &  treas.;  Gilles 
Leduc,  v-p  &  gen.  mgr.,  Que  trade  div.;  Raymond  Paquet,  v-p, 
sales.  E.  Qu6;  Henri  Mailloux,  v-p,  engineering;  Richard 
Ccote,  v-p,  human  resources;  Denis  Roy,  cont.  &  asst,  treas.; 
Pierrette  Vidal,  asst,  sec.;  Pierre  Camirand,  gen.  counsel;  J. 
E  Hanson,  pres.,  Sterling;  J.  G.  Bullivant,  exec,  v-p,  Sterling; 
Rejean  Martineau,  v-p,  sales,  Que.  trade  div.;  J.  R.  Moulton, 
v-p  &  gen.  mgr.,  Sico  Industries  Inc.,  Sterling  Group,;  Sidex 
Inc.;  J.  E.  Clarke,  v-p  &  gen.  mgr.,  Sico  Canada  Inc.;  John 
Woschiz,  v-p  sales,  Sico  Canada  Inc.;  Leopold  Camirand,  v-p 
&  gen.  mgr.,  industrial  div.  Mulco  Inc.;  Michel  Gadbois,  v-p  & 
gen.  mgr,  Nu-Brite  Chemical  Co.,  Inc. 

Number  of  employees  -  Approx.  1,100  at  Dec.  31,  1988. 


Pref.  Cl. A 
Pref.  CI.B 
Common 
t  At  Dec.  31, 


Capital  Stock 

Author. 

unlimited 

unlimited 

unlimited 


Outstand.t 

nil 

1,381,819  shs. 
4,888,960  shs. 


Pref.  CL  A  -  Non-vtg.  except  on  default  in  pay.  of  minimum 
8  quarterly  divds.  Issuable  in  series. 

Pref.  Cl.  B  -  One  vote  per  share.  Entitled  to  non-cum.  divd. 
equal  to  lesser  of  10%  of  paid-in  value  and  amt  of  divd.  pd. 
on  com.  shs.  Redeem,  after  Jan.  1,  1990  at  average  paid-in 
value. 


Common  -  One  vote  per  share. 

Major  Shareholders  -  At  Mar.  3,  1988,  Jean-Paul  Lortie 
held,  directly  and  indirectly,  100%  of  Cl  B  voting  pref.  and 
24.19%  of  com.  shs.,  representing  40.96%  voting  interest. 


Price  Range  -  SIC 

Year  High  Low  Year  High  Low 

1985  .  $13.75  $13.00  1987 .  $21.75  $10.00 

1986  .  23.25  11.13  1988 .  12.75  9.50 

Dividends  -  Cl.  B  Pref.  -  Paid  quarterly  at  rate  of  27.5c  per 

sh.  p.a.  (10%  of  paid  in  value)  regularly  since  issue. 

Com.  -  Present  rate  of  44c  per  sh.  p.a.  estab  with  quarterly 
payment  of  1 1c  per  sh.  on  Mar.  31,  1989.  Previous  rate  of  40c 
per  sh.  p.a.  estab.  with  quarterly  payment  of  10c  per  sh.  on 
Dec.  14,  1987;  36c  per  sh.  p.a.  estab.  with  quarterly  payment 
of  9c  per  sh.  on  Dec.  10,  1986;  32c  per  sh.  p.a.  estab.  with 
quarterly  payment  of  8C  per  sh.  pd.  on  Mar.  27,  1986  (initial). 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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Long-Term  Debt 

O/s  at  Dec.  31: 


1988 

1987 

Bank  loans . 

12%  loans  due  1991  . 

24,598 

256 

19,784 

365 

Less:  Current  portion . 

24,854 

106 

20,149 

116 

24,748 

20,033 

Bank  loans  -  Interest  at  floating  rates  approximating  bank 
preferred  rates  within  authorized  rotative  credits  of 
Cdn$20,000,000  and  US$4,000,000.  At  the  end  of  the  rota¬ 
tive  periods  which  end  in  1991  and  1992,  the  balances  will 
automatically  be  converted  into  term  loans,  repayable  in  20 
quarterly  instalments. 


Subsidiaries 

.  Sico  Industries  Inc.;  Sterling  Inc.;  Sterling  Group;  Sidex 
Inc.;  Sico  Canada  Inc.;  NuBrite  Chemical  Co.,  Inc.;  Mulco 
Inc.;  Sico  Production  Inc. 


FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 

Fiscal  years  ended  Dec.  31: 


Revenue . 

Net  income,  operations 

Extraordinary  items  .... 

Net  income . 

Inventories . 

Current  assets . 

Fixed  assets,  net . 

Total  assets . 

Current  liabilities . 

Long-term  debt,  net . 

Shareholders'  equity . 

Cash  flow,  operations.. 


1988 

1987 

206,530 

181,552 

7,462 

6,732 

7,462 

6,732 

40,232 

36,323 

73,214 

63,400 

30,308 

30,476 

109,174 

98,104 

47,894 

46,396 

24,748 

20,033 

31,103 

26,807 

(149) 

5,525 

- $ - 

Earnings  per  com.  share: 

On  net  income,  opers .  1.46  1.30 

On  net  income .  1.46  1.30 

Auditors  -  Samson  Belair,  C.A.,  Quebec. 


S.074 


Sidbec-Dosco  Inc. 


FINANCIAL  STATISTICS 


(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31:  1988 

- $000 

Revenue .  646,419 

Net  income,  opers .  40,978 

Extraordinary  items .  1,663 

Net  income .  42,641 

Current  assets .  244,257 

Fixed  assets,  net .  262,867 

Total  assets .  512,094 

Current  liabilities .  131,834 

Long-term  debt,  net .  30,688 

Loans  from  parent .  71,377 

Shareholder's  equity .  275,728 

Cash  flow,  opers .  47,048 


1987 


567,904 

8,547 

359 

8,906 

220,547 

266,668 

491,967 

157,732 

25,000 

154,763 

151,527 

35,550 


Fiscal 

Year 

1988 

1987 

1986 


Five  Year  Summary 

Net  Inc.  Earns,  per 

Revenue  Oper.  Com.  sh. 

$646,419,000  $40,978,000  n.a. 

567,904,000  8,547,000  n.a. 

519,629,000  6,521,000  n.a. 


Auditors  -  Raymond,  Chabot,  Martin,  Pare,  C.A.,  Montreal. 


Current  Financial  Position  -  For  the  three  months  ended 


Mar.  31,  1989,  net  income  was  $7,282,000  compared  to 
$9,130,000  in  the  same  fiscal  1988  period.  Revenue  declined 
to  $158,857,000  from  $167,834,000. 


S.075 

Sigma  Science  Ltd. 

Head  Off.  -  5512  Maple  Crescent,  Delta,  British  Columbia 
V4K  1G4  Telephone  -  (604)  946-7520  Trans.  Agent  - 
Montreal  Trust  Co.,  Vancouver.  CUSIP  -  82660H  Listed 
(Canada)  -  SCG:  VSE 

Company  -  (B.C.  1986)  Through  U  S.  subsid.,  designs, 
develops,  manufactures  and  markets  computer  hardware  and 
software.  Products  handled  include  the  'Meal  Management 
System'  used  by  institutional  food  services,  and  'Ticketmate', 
a  parking  control  system. 

Directors  -  R.  Williams  Jr.,  pres.  &  chm.,  Dallas.  Texas;  B 
Yamasaki,  Delta,  B.C.;  A.  Copping,  Victoria. 

Key  Personnel  -  Carolyn  Graves,  sec. 


Head  Off.  -  300  Leo  Pariseau,  Montreal,  Quebec  H2W  2S7 
Telephone  -  (514)  286-8600 

Company  -  (Que  1964  )  Holding  company  with  interests  in 
the  manufacturing  of  primary  steel  and  finished  steel 
products. 

Name  changed  from  Sidbec  in  December  1987. 

Directors  -  Pierre  Laurin,  chm.;  John  LeBoutillier,  pres.  & 
CEO;  Pierre  Lacroix,  v-p,  sec.  &  gen.  counsel;  Robert 
Despres;  P  E.  Dion;  Michel  Goulet;  Guy  Laflamme;  M.  D. 
Legault;  Suzanne  Leclair;  R.  R  Pinard;  Michel  Plessis-Belair; 
Gilles  Richard;  Armand  Turpin. 

Key  Personnel  -  P.  E  Landry,  treas.,  v-p  fin.  &  administra¬ 
tion;  Richard  Leblanc,  v-p  production;  J. -Pierre  Picard,  v-p 
marketing  &  sales;  Dominique  Poulin-Gouin,  asst,  sec.;  G.  H. 
Laferriere,  v-p  procurement  &  engineering;  Serge  Wagner,  v-p 
human  resources. 

Number  of  employees  -  3,330  at  Dec.  31,  1988. 


Capital  Stock 

Author. 
328,514,053  shs. 
246,514,053  shs. 
82,000,000  shs 
unlimited 


Outstand  • 


Cl. A 

Ser.l  246,514,053  shs.  246,514,053  shs. 

Ser.ll  82,000,000  shs  81,559,630  shs. 

Cl  B  unlimited  2,960,089  shs. 

•  At  Dec.  31,  1988. 

Major  Shareholders  -  All  o/s  shs.  are  held  by  the  Govt,  of 
Quebec. 

Capital  Stock  Changes  -  During  1988,  the  company  con¬ 
verted  $81,559,630  of  its  loans  from  the  Quebec  Government 
into  81,559,630  cl. A,  ser.ll  shs. 


Long-Term  Debt 

O/s  at  Dec.  31,  1988,  l-t  debt  totaled  $32,325,000  includ¬ 
ing  $1,637,000  due  within  one  year.  The  debt  consisted  of 
obligations  under  capital  leases. 

Subsidiaries  -  Sidbec-Feruni  Inc.;  Sidbec  International 
Inc.;  Delta  Tube  and  Company,  Limited  (40%  int.) 


Capital  Stock 

Author.  Outstand. t 

Common  20,000,000  shs.  2,655,001  shs. 

t  At  May  31,  1989. 

Common  -  One  vote  per  sh. 

Price  Range  -  SCG 

Year  High  Low  Year  High  Low 

1987 .  $2.15  $0.40  1988 .  $0.85  $0.14 


Subsidiaries  -  Sigma  Science  Corporation,  Dallas, 

Texas. 

Auditors  -  Hutton  Miller,  C.A.,  Vancouver. 


S.076 

Sigmacom  Systems  Incorporated 

Head  Off.  -  Unit  5  111  Industrial  Dr.,  Whitby,  Ontario 
LIN  5Z9  Telephone  -  (416)  666-1991  Trans.  Agent  - 
Montreal  Trust  Co.,  Vancouver.  CUSIP  -  82661K  Listed 
(Canada)  -  SCS:  VSE. 

Company  -  (B.C.  1978  )  Through  subsids  ,  Sigmacom 
Systems  Inc.  and  Spacelink  Communications  Corp., 
engaged  in  the  satellite  telecommunications  industry. 

Name  changed  from  Crowder  Communications  Corp., 
Aug.  10,  1988;  basis  1  new  for  5  old  shs. 

M.  S.  Taylor,  pres. 

Capital  Stock 

Author.  Outstand. t 

Common  20,000,000  shs.  1,501,920  shs. 

t  At  May  31,  1989. 

Common  -  One  vote  per  sh. 


For  COATS-listed  companies,  see  prices  al  back  of  book. 
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Price  Range  -  SCS 


Year 

High 

Low 

Year 

High 

Low 

1979... 

$5.50 

$3.25 

1984 . 

$3.20 

$1.25 

1980... 

7.50 

3.25 

1985 . 

9  45 

1.70 

1981 ... 

9.75 

3.00 

1986 . 

10.25 

4.50 

1982... 

7.75 

1.55 

1987 . 

7.75 

0.45 

1983... 

9.75 

2.15 

1988 . 

1.00 

0.05 

Splits: 

1-for-5  split 

in  1988 

S.077 

Signtech  Inc. 

Head  Off.  -  7500  7550  Kimbel  St.,  Mississauga,  Ontario 
L5S  1A2  Telephone  -  (416)  671  -2820  Trans.  Agent  -  Central 
Guaranty  Trust  Company,  Toronto.  CUSIP  -  8267 1L  Listed 
(Canada)  -  SNH:  TSE. 

Company  -  (Ont.  1978;  amalg.  1985  )  Manufactures  a  com¬ 
plete  line  of  components  for  assembly  of  back-lit  outdoor 
signs,  including  sign  faces,  paints  and  patented  sign  support 
structures.  Brand  names  include  Flexface,  Flexlight,  and 
Plastiprint. 

Directors  -  K.  S.  Gandy,  chm.;  J.  Gandy,  pres.  &  CEO;  H. 
Gandy,  v-p,  sales,  Brampton;  S.  A.  Jalil,  sec.  &  v-p,  fin.  & 
admin  ,  Mississauga;  G.  R.  Sharwood,  Toronto;  G.  E  Fisk, 
Ottawa,  Ont. 


Capital  Stock 

Author.  Outstand.t 

Common  unlimited  4,358,466  shs. 

t  At  June  30,  1989. 

Common  -  One  vote  per  sh. 

Price  Range  -  SNH 

Year  High  Low  Year  High  Low 

1986  .  $8.50  $7.38  1988 .  $5.00  $2.50 

1987  .  15.13  4.00 

Auditors  -  Doane  Raymond,  C.A.,  Toronto,  Ont. 


Current  Financial  Position  -  For  the  nine  months  ended 
Jan.  31,1 989,  reported  net  income  was  $472,000,  or  1 1  c  per 
sh.,  from  revenues  of  $18,630,000  compared  to  net  income 
from  opers.  of  $1,725,000,  or  38c  per  sh.,  and  final  net 
income  of  $1,442,000,  or  32c  per  sh.,  from  revenues  of 
$15,415,000  during  the  corresponding  year-earlier  period. 
Cash  flow  from  opers.  in  the  period  was  negative  $327,000  as 
compared  to  positive  $3,600,000  the  previous  year. 

S.078 

Silcorp  Limited 

Head  Off.  -  6205  Airport  Rd.,  Mississauga,  Ontario 
L4V  1E1  Telephone  -  (416)  678-9700  Trans.  Agent  - 
Montreal  Trust  Co.,  Montreal,  Toronto,  Calgary  and 
Vancouver  CUSIP  -  826866  Listed  (Canada)  -  SIL:  TSE,  ME. 

Company  -  (Ont.  1928  )  Markets  goods  in  the 
convenience/petroleum  and  specialty  retail  store  industry. 
Also  conducts  distribution,  manufacturing  and  real  estate 
businesses.  At  Dec.  25,  1988,  it  operated  1,168  convenience 
stores  across  Canada  and  the  U  S.  under  the  names  Mac's 
(802),  La  Maisonnee  (74)  and  Mike's  Mart  (94)  in  Canada  and 
in  four  U  S.  states  as  Hop-In  (198).  In  addition,  it  operates  200 
Baskin-Robbins  Ice  Cream  stores  and  15  Yogurty's  Yogurt 
Discovery  stores  in  Canada. 

In  May  1988,  the  company  launched  Yogurty's  Yogurt 
Discovery,  offering  soft-serve  frozen  yogurt.  On  Aug.  29, 
1988,  it  purchased  78  La  Maisonnee  stores,  primarily  located 
in  the  Montreal  area,  from  Steinberg's.  Also  in  1988,  it  con¬ 
solidated  its  U  S.  operations  by  merging  FarrView  Ltd.  and 
Hop-In  Food  Stores  Inc.  into  one  operating  unit,  operating 
under  the  Hop-In  name  and  acquired  25  petroleum  sales  loca¬ 
tions  in  Michigan.  It  plans  to  use  them  to  develop  the  Hop-In, 
full  convenience  stores. 

Directors  -  E.  F.  Findlay,  chm.  &  CEO;  C.  F.  Findlay,  pres. 
Baskin-Robbins  div.;  S.  F.  Findlay;  J.  T.  Eyton;  W.  A.  Dimma; 
D.  B.  Weldon;  P.  C.  Maurice;  R.  J.  Butler;  R.  S.  Maich, 
Oakville;  T.  N.  Davidson,  Thornhill;  R.  W.  Martin,  Mississauga; 
D  H  Thain,  London.  Ont 

Key  Personnel  -  D  A  Pettit,  v-p  CFO  &  treas.;  A.  C.  Denny, 
v-p  planning  &  corp.  devel.;  W.  P.  Thomas,  v-p  sec.  &  gen. 
counsel;  R.  G.  Miller,  v-p  fin.  admin.  &  mgmt.  info.;  V.  E. 
Romanchych,  v-p  business  devel.;  R.  C.  Ferguson,  controller; 
Betty-Ann  Lipke,  asst,  sec.;  L.  M  Hurst,  asst,  treas 


Capital  Stock 

Author.  Outstand.t 

Class  A  6,000,000  shs.  1 ,987,560  shs. 

Class  B  1,000,000  shs.  882,424  shs. 

t  As  at  Dec.  25,  1988. 

Class  A  -  Non-voting. 

Class  B  -  One  vote  per  sh. 

Major  Shareholders  -  Execsil  Corp.  (which  is  98.4%  owned 
by  Frafin  Corp.)  beneficially  holds  approx.  60.2%,  and  Silcorp 
Employee  Holdings  Ltd.  holds  approx.  31.9%  of  the  o/s  cl.  B 
shs. 


Price  Range  -  SIL.A 

Year  High  Low  Year  High  Low 

1979  .  $6.69  $4.50  1984 .  $14.50  $10.00 

1980  .  9.75  5.75  1985 .  17.38  11.75 

1981  .  9.25  4.88  1986 .  18.50  12.50 

1982  .  5.00  3.06  1987 .  22.00  14.75 

1983  .  13.38  4.50  1988 .  19.75  15.00 


Splits:  2-for- 1  split  in  1985 


Dividends  -  Cl.  A  &  B  -  Present  rate  40c  per  sh.  p.a.  pd, 
quarterly,  est.  with  pay.  of  10c  per  sh.  on  Apr.  1,  1988.  Prev. 
rate  30c  cents  per  sh.  p.a.,  est.  with  pay.  of  $0,075  per  sh.  on 
July  1,  1985  (foil.  2-for-1  stock  split  in  May  1985);  60c  per  sh. 
p.a.,  with  quarterly  pay.  of  15c  from  Jan.  1,  1984  to  Apr.  15, 
1985;  60c  pd.  on  Oct.  1,  1983.  Divds.  pd.  on  cl.  A  shs.  in 
recent  fiscal  yrs.  as  follows: 

1983  $0  75  1986-87  $0  30 

1984 . 0.60 

1988 . 

. 0.375 

1985  t . 0.30 

t  Following  2-for- 1  split  in  May. 

Long-Term  Debt 

O/s  at  Dec.  25  (27): 

1988 

1987 

Revolving  loan  at  prime . 

- $000  — 

20,000 

Notes  payable . 

386 

Capital  leases . 

132 

77 

Less:  current  portion . 

85 

28 

20,433 

49 

FINANCIAL  STATISTICS 

Fiscal  years  ended  DecB: 

1988 

1987 

Revenue . 

- $000  — 

722,363 

672,123 

Net  income,  operations . 

2,084 

4,254 

Extraordinary  items . 

1,655 

2,084 

59,745 

5,909 

49,227 

Inventories . 

Current  assets . 

109,983 

97,233 

Fixed  assets,  net . 

97,448 

72,721 

Total  assets . 

235,324 

191,417 

Current  liabilities . 

95,777 

72,666 

Long-term  debt,  net . 

20,433 

49 

Conv.  subord.  debs . 

59,914 

60,000 

Shareholders'  equity . 

49,588 

49,906 

Cash  flow,  operations . 

316 

- $ - 

15,842 

Earnings  per  share: 


On  net  income,  operations... 

0.73 

1.53 

On  net  income . 

0.73 

2.12 

■Dec. 

25,  1988  and  Dec.  27, 

1987. 

Five  Year  Summary 

Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988... 

$722,363,000 

$2,084,000 

$0.73 

1987 . 

672,123,000 

4,254,000 

1.53 

1986 . 

651,534,000 

2,304,000 

0.83 

1985 . 

551,184,000 

2,281,000 

0.85 

1984 . 

479,162,000 

2,715,000 

2.02 

Auditors  -  Clarkson  Gordon,  C.A.,  Toronto. 

S.079 

Silent  Witness  Enterprises  Ltd. 

Head  Off.  -  16  3683  East  Hastings  St.,  Vancouver,  British 
Columbia  V5K  4Z7  Telephone  -  (604)  299-4334  Fax  -  (604) 
299-9535  Trans.  Agent  -  Central  Guaranty  Trust  Company, 
Vancouver  CUSIP  -  826906  Listed  (Canada)  -  SWT:  VSE. 

Company  -  (B.C.  1986  )  Makes  and  sells  in  Canada  and  the 
U.S..  an  electronic  recording  device  which  records  speed, 
engine  r.p.m.,  and  up  to  10  electrical  functions  on  a  motor 
vehicle. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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Directors  -  R.  N.  Heywood,  pres.;  F.  W.  Leigh,  Vancouver; 
R.  K.  Bakshi,  v-p  &  sec-treas.,  Richmond;  M.  R.  Pegler, 
Surrey;  R.  W.  Galbraith,  chm.,  Burnaby. 

Capital  Stock 

Author.  Outstand.t 

Common  10,000,000  shs.  3,462,000  shs. 

t  At  Mar.  29.  1989;  1,750,000  shs.  escrowed. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  Apr.  30,  1988,  Rajeev  K.  Bakshi 
held  18%  and  Robert  N.  Heywood  and  Robert  W.  Galbraith 
each  held  17%  of  o/s  shs. 


Price  Range  -  SWT 

Year  High  Low  Year  High  Low 

1987 .  $3.15  $0.72  1988 .  $1.20  $0.30 


Auditors  -  Brewer  &  Graham,  C.A.,  Burnaby,  B.C. 

Current  Financial  Position  •  At  Jan.  31,  1989,  company 
reported  cash  &  equivalents  totaling  $95,898,  working  capital 
of  $243,104,  and  l-t  debt  of  $50,000. 


S.080 

Silversword  Corporation 

Head  Off.  -  4th  Floor  1 10  Eglinton  Ave.  W.,  Toronto,  Ontario 
M4R  1  A3  Telephone  -  (416)  485-8108  Fax  -  (416)  480-0548 
Trans.  Agent  -  Montreal  Trust  Co.,  Vancouver  CUSIP  - 
82845H  Listed  (Canada)  -  SLW:  VSE. 

Company  -  (Ont.  1965)  Holds  all  oil  and  gas  properties  of 
the  Panther  Oil  and  Gas  Limited  Partnership. 

Directors  -  Gerald  Shefsky,  chm.;  Louis  Shefsky,  pres.; 
Antonio  Montemarano;  J  R.  Fuda. 


Capital  Stock 

Author.  Outstand.t 

Common  100,000,000  shs.  5,234,087  shs. 

t  At  May  31,  1989. 

Common  -  One  vote  per  sh. 

Price  Range  -  SLW 

Year  High  Low  Year  High  Low 

1986  .  $2.25  $1.45  1988 .  $5.13  $1.00 

1987  .  7.13  1.50 

Auditors  -  Laventhol  &  Horwath,  C.A.,  Toronto. 


S.081 

Simard-Beaudry  Inc. 

Head  Off.  -  4230  East  Boul.  St-Elzean,  Duvernay  Laval, 
Que.  H7E  4P2  Telephone  -  (514)  329-4747  Trans.  Agent  - 
Royal  Trust  Co.,  Montreal  and  Halifax.  CUSIP  -  82857E  Listed 
(Canada)  -  SDB:  ME 

Company  -  (Que.  1950)  Manufactures  construction  materi¬ 
als  and  provides  general  contracting  services  in  Quebec. 
Directors  -  B.  Dennis,  pres.;  S.  Couture,  treas.  &  asst.  sec. 


Capital  Stock 

Author.  Outstand.t 

Pffif.  unlimited  nil 

Common  unlimited  6,900,000  shs 

t  At  April  30,  1989. 

Common  -  One  vote  per  sh. 

Price  Range  -  SDB 

Year  High  Low  Year  High  Low 

1986  $5.50  $3.60  1988 .  $5.75  $2  30 

1987  .  6.88  2.00 


Subsidiaries  -  Daigle  Lumber  Ltd. 

Auditors  -  Charette,  Fortier,  Hawey,  C  A  ,  Montreal. 

S.082 

Simcoe  Erie  Investors  Limited 

Head  Off.  -  505  York  Blvd  ,  Box  2018,  Hamilton,  Ontario 
L8N  3S3  Telephone  -  (416)  525  5300  Trans.  Agent  -  First 
City  Trust  Co.,  Hamilton.  CUSIP  -  828615  Listed  (Canada)  - 
SEV:  TSE. 

Company  -  (Ont.  1966  )  Manages  and  holds  ints.  in  general 
insurance  and  reinsurance  companies.  Also  acts  as  an  under¬ 
writing  manager  in  Canada  for  U.S.  and  European  insurance 
companies.  In  addition,  owns  33%  int.  in  a  general  insurance 
agency  in  Montreal,  Que. 

Directors  -  J.  C.  Stradwick  Sr.,  hon.  chm.;  J.  C.  Stradwick 
Jr.,  chm.,  pres.  &  CEO;  A  T  Chmiel,  vice  chm.;  M.  L.  Heins, 
exec,  v-p  &  COO;  E.  H  Swindall,  sr.  v-p;  A.  H.  Zaldin,  sec.;  W 

For  COATS-lisled  companies,  see  prices  at  back  of  book. 


L.  Stradwick;  H.  V.  Kneale;  J.  W.  N.  Thomas;  J.  G.  Sheppard; 
E.  L.  Clark;  T.  A  DiGiacomo;  R.  B.  Leckie;  C.  J.  Avril;  Bertrand 
Belinguier;  J.  A.  Farquhar;  Z.  Stait-Gardner. 

Key  Personnel  -  N  A.  Harriman,  sr.  v-p;  P.  S.  Young,  v-p, 
treas.  &  asst.  sec. 

Number  of  employees  -  Approx.  250. 

Capital  Stock 

Author.  Outstand# 

Common  unlimited  9,424,556  shs. 

•  At  Dec.  31,  1988. 

Common  One  vote  per  sh. 


Price  Range  -  SEV 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$4.45 

$3.05 

1984 . 

$5.75 

$4.40 

1980 . 

3.75 

2.75 

1985 . 

8.75 

5.13 

1981 . 

3.75 

3.00 

1986 . 

14  00 

7.88 

1982 . 

4.15 

2.60 

1987 . 

14.50 

7.50 

1983 . 

6.75 

3.95 

1988 . 

10.00 

7.75 

Dividends  -  Rate  of  18c  per  sh  p.  a  established  with  quar¬ 
terly  payment  of  $0  045  per  sh.  on  Apr.  30,  1987.  Dividends 
paid  in  recent  fiscal  years  as  follows: 

1981-82 . $0.12  1987 . $0,175 

1983 . 0.15  1988 . 0.18 

1984-86 . 0.16 


Long-Term  Debt 

At  Dec.  31,  1988,  $4,000,000  8%  convert,  secured  debs, 
due  Feb.  14,  1996.  Convert,  at  any  time  into  com.  shs.  at 
$8.00  per  sh. 

Subsidiaries 

Simcoe  4  Erie  General  Insurance  Company;  Simcoe  Bay 
Reinsurance  Company  Limited  -  Bermuda;  Simcoe  4  Erie 
Management  Company  Inc.;  International  Specialized 
Risk  Management  (I.S.R.M.)  Ltd.;  Robt.  Bradford  of 
Canada  Ltd.  (joint  venture);  Managed  Companies;  New 
Rotterdam  Insurance  Company;  GAN  Canada  Insurance 
Company 

FINANCIAL  STATISTICS 


(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31:  1988 

- $000 

Revenue .  100,305 

Net  income,  operations .  4,737 

Extraordinary  items . 

Net  income .  4,737 

Cash  &  receivables .  115,048 

Fixed  assets,  net .  3,062 

Investments .  144,880 

Total  assets .  280,554 

Current  liabilities .  157,571 

Long-term  debt,  net .  4,000 

Shareholders' equity .  83,758 

Cash  flow,  operations .  28,139 

Earnings  per  com.  sh:  $  — 

On  net  income,  operations  ...  0.50 

On  net  income .  0.50 


1987 


93,911 

8,035 

8,035 

130,710 

3,115 

104,096 

249,447 

129,182 

4,000 

80,316 

18,499 


0.86 

0.86 


Five  Year  Summary 

^'sca*  Net  Inc.  Earns,  per 

Year  Revenue  Oper.  Com.  sh 

1988 .  $100,304,707  $4,737,087  $0.50 

1987 .  93,911,438  8,035,398  8  57 

1986 .  87,980,725  6,265,085  0.89 

1985 .  58.666,000  1,538,000  0.36 

1984 .  43,207,000  2,494.000  0.58 


Auditors  -  Coopers  &  Lybrand,  C.  A.,  Hamilton. 


S.083 

Simon  Lemaire  Incorporated 

Head  Off.  -  2285  Francis-Hughes,  Suite  310,  Laval, 
Quebec  H7S  1N5  Telephone  -  (514)  383-5443  Fax  -  (514) 
669-1066  Trans.  Agent  -  Fiducie  du  Quebec,  Montreal. 
CUSIP  -  828800  Listed  (Canada)  -  SLQ:  ME 

Company  -  (Que.  1960  )  Construction  contractor  special¬ 
izing  in  the  plumbing,  piping  and  heating  services  in  Quebec, 
with  an  emphasis  on  subcontracting.  Through  its  subsidi¬ 
aries,  Les  Placements  Immorose  Lt6e  and  Gestion  Auxo 
Lt6e,  the  company  purchases,  sells  and  manages  real 
estate. 

Operations  were  expanded  into  the  areas  of  manufacturing, 
installation  and  maintenance  of  medical  and  commercial  gas 
systems  in  1988  with  the  acquisition  of  Gbrard  Hurtubise 
Lt6e.,  Gbrard  Hurtubise  Medical  and  Industrial  Gas 
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Systems  &  Installation  (Canada)  Ltd  ,  G.H.  Medical  and 
Industrial  Gas  Systems  (Ont.)  Ltd.  and  G.H.  Medical  and 
Industrial  Gas  Systems  (Maritimes)  Ltd. 

In  April  1989,  the  company  acquired  the  assets  of 
Plomberie  P.  Brousseau  et  Fils  Lt6e,  which  specializes  in 
plumbing  and  heating  services  for  private  customers.  Through 
the  acquisition  of  small  firms,  the  company  plans  to  develop 
a  chain  of  plumbing,  heating  and  natural  gas  service  centres. 

Directors  -  Patrice  Lemaire,  chm.,  pres.  &  CEO,  Risemere, 
Que.;  Roger  Boucher,  v-p,  fin.  &  sec.;  Serge  Boucher,  exec, 
v-p,  Montreal;  Marcel  Boutin,  St. -Bruno,  Que.;  Laurier 
Lemaire,  mgr.  construction  div.;  Normand  Balthazard; 
Jacques  Tremblay. 

Number  of  employees  -  Approx.  300  at  Dec.  31,  1988 

Capital  Stock 

Author.  Outstand.t 

Pref.  unlimited  nil 

Common  unlimited  3,049,988  shs. 

t  At  Dec.  31,  1988. 

Common  -  One  vote  per  sh 

Major  Shareholders  -  At  Dec.  31,  1988,  Corporation  de 
gestion  S.P.L.  Lemaire  held  42%  and  Groupe  Boucher  held 
34%  of  outstanding  shares. 

Price  Range  -  SLQ 


Year  High  Low  Year  High  Low 

1967 .  $3.65  $1.00  1988 .  $1.50  $0.86 

Long-Term  Debt 

O/s  at  Dec.  31:  1988  1987 

- $000 - 

Mtge  loans,  9-12.5% .  5,770  2,902 

Bank  loans .  1,371  932 

Note,  prime  +  t-1. 5% .  894  434 

Term  loan,  prime  +  1.25% .  395  488 

Capital  lease  obligs .  195  214 


8,625  4,970 

Subsidiaries 

Les  Placements  Immorose  Lt6e.;  Gestion  Auxo  Ltee.; 
Plomberie  et  Chauffage  Concorde  Ltde.;  G&rard  Hurtubise 
Ltde.  Gdrard  Hurtubise  Medical  and  Industrial  Gas 
Systems  4  Installation  (Canada)  Ltd.;  G.  H.  Medical  and 
Industrial  Gas  Systems  (Ont.)  Ltd.:  G.  H.  Medical  and 
Industrial  Gas  Systems  (Maritimes)  Ltd.;  Acier 
d’Armatures  Ferneuf  Inc.  (60%  int.) 


Long-Term  Debt 

O/s  at  Jan.  31:  1989  1988 

-  $  000 's  - 

Debentures: 

8%%,  due  1992 .  25,000  25,000 

9%%,  due  1997  .  15,670  15,670 


40,670  40,670 

Auditors  -  Peat  Marwick,  C.A.,  Edmonton. 

S.085 

Simpsons  Limited 

Head  Off.  -  401  Bay  St.,  Toronto,  Ontario  M5H  3K2 
Telephone  -  (416)  861-6112  CUSIP  -  829098 
Company  -  (Canada  1929;  continuance  Canada  1979.) 
Operates  in  the  Toronto  market  area,  with  1 1  department 
stores  and  plans  to  open  a  12th  store  in  1989.  In  mid  Jan. 
1989,  Simpsons  announced  the  merger  of  its  five  Montreal 
stores  with  the  Bay,  and  its  intention  to  withdraw  from  that 
market. 

Major  Shareholders  -  Wholly-owned  subsid  of  Hudson's 
Bay  Company  (which  see). 

Long-Term  Debt 

1989  1988 

— $  000 - 

1,652  1,652 

5,721  6,064 

3,061  4,542 

5,864  7,364 


16,298  19,622 

Subsidiaries  -  Simpsons  Acceptance  Co.  Ltd. 

Current  Financial  Position  -  For  the  year  ended  Jan.  31, 
1989,  operating  profit  was  $17,395,000  on  sales  and  revenue 
of  $610,611,000,  and  assets  employed  totalled 
$455,584,000.  This  compares  with  an  operating  profit  of 
$15,965,000  on  sales  and  revenue  of  $617,707,000,  and 
total  asets  employed  of  $424,709,000  for  the  previous  year. 

S.086 


Debentures: 

9  )4%,  due  1989  .. 

8  %%,  due  1993.. 

9  %%,  due  1994  .. 
1 1  %%,  due  1995 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

Revenue . 

31,877 

347 

20,697 

545 

Extraordinary  items . 

Net  income . 

347 

545 

Current  assets . 

10,445 

8,381 

Fixed  assets,  net . 

3,258 

2,263 

Total  assets . 

25,018 

17,689 

Current  liabilities . 

9,027 

7,243 

Long-term  debt . 

10,130 

5,131 

Shareholders'  equity . 

5,095 

4,748 

Cash  flow,  opers . 

601 

- « - 

(1.998) 

Earnings  per  com.  sh.: 

On  net  income,  opers . 

0.11 

0.18 

On  net  income . 

Auditors  -  Maheu  Noiseux,  C.A., 

0.11 

Montreal 

0.18 

S.084 

Simpsons  Acceptance  Company 
Limited 


Head  Off.  -  501  10310  Jasper  Ave.,  Edmonton,  Alberta 
T5J  3P7  Telephone  -  (403)  423-1311  Mail.  Off.  -  The 
Simpson  Tower,  401  Bay  St.,  Toronto,  Ontario  M5H  3K2 
Trans.  Agent  -  The  company.  CUSIP  -  829094 

Company  -  (Canada  1952;  cont.  1979)  Purchase  and  col¬ 
lect  instalment  accounts  receivable  which  arise  in  the  ordi¬ 
nary  course  of  business  for  Simpsons  Ltd. 

Directors  -  G.  J  Kosich,  chm.;  N  R.  Peter,  pres.;  M. 
Belanger;  B  C.  Grose;  G.  J.  Lukassen;  K.  R.  Thomson;  J.  A 
Tory. 

Key  Personnel  -  R.  Huband,  sec. 

Major  Shareholders  -  All  o/s  shs.  owned  by  Hudson's  Bay 
Co.  through  Simpsons  Ltd. 


Sino  Business  Machines  Inc. 

Head  Off.  -  2468  Haywood  Ave.,  West  Vancouver,  British 
Columbia  V7V  1Y1  Telephone  -  (604)  926-6515  Fax  -  (604) 
925-4267  Trans.  Agent  -  Montreal  Trust  Co.,  Vancouver. 
CUSIP  -  82934K  Listed  (Canada)  -  SBN:  VSE. 

Company  -  (B.C.  1982  )  Received  the  patent,  issued  on 
May  9,  1989,  for  the  Monroe  Method,  a  Chinese  character 
computer  input  process  that  the  company  has  used  to  pro¬ 
vide  Asia  with  Chinese  and  Japanese  typewriters.  The  first 
such  typewriter,  in  Chinese,  the  CT  2000  was  completed  in 
October  1988. 

Through  its  subsids.,  also  engaged  in  explor.  and  produc¬ 
tion  of  oil  and  gas 

Directors  -  M  B  Merryman,  pres.;  W.  G.  Doherty;  D. 


Hutton. 

Capital  Stock 

Author.  Outstand  t 

Common  25,000,000  shs.  9,440,703  shs. 

t  At  May  31,  1989. 

Common  -  One  vote  per  sh. 

Price  Range  -  SBN 

Year  High  Low  Year  High  Low 

1984  .  $0.45  $0  10  1987 .  $8.25  $1.63 

1985  .  0.32  0.10  1988 .  3.35  0.85 

1986  .  6.25  0.28 


Subsidiaries  -  Golden  Robyn  Resources  Inc.;  Euro-Can 
Industries  Ltd.;  Sino  Business  Machines  Ltd. 

S.087 

Sintra  Ltd. 

Head  Off.  -  4984  Place  de  la  Savane,  Montreal,  Quebec 
H4P  2M9  Telephone  -  (514)  341-5331  Trans.  Agent  - 
General  Trust  of  Canada,  Montreal  CUSIP  -  829387  Listed 
(Canada)  -  STL:  ME 

Company  -  (Can.  1962;  cont.  1980)  Through  wholly-owned 
Sintra  Inc.  is  engaged  in  general  and  heavy  construction  of 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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roads,  airports,  bridges,  viaducts,  quarries,  sewage  systems, 
high-tension  electrical  power  and  distribution  lines.  Also 
involved  in  earth  moving  and  paving.  Plants  located  in 
Quebec,  Alberta,  N.W.T  and  overseas. 

In  1988,  sold  its  electrical  and  pruning  equipment. 

Directors  -  Daniel  Gasquet,  chm.,  Montreal;  Michel  Roullet, 
pres  ;  Paul  Nappert,  v-p  marketing;  Jean  Rajotte,  v-p  admin.  & 
fin.  and  sec.-treas.;  J.  P  W.  Ostiguy;  R.  J.  Riendeau;  Hubert 
Senecal;  R.  A.  Ashby;  Raymond  Setlakwe;  Alain  Dupont;  J.  C. 
Ravalec. 

Key  Personnel  -  Xavier  Lepercq,  v-p  construction. 

Capital  Stock 

Author.  Outstand.f 

Pref.  unlimited  135,908  shs. 

Common  unlimited  267,000  shs. 

t  At  Apr.  31,  1989. 


Price  Range  -  STL 


Year 

High 

Low 

Year 

High 

Low 

1979.... 

.  $13.00 

$10.00 

1984... 

.  $10.38 

$8.25 

1980 . 

18.25 

12.50 

1985.... 

11.50 

10.00 

1981 . 

25.00 

19.00 

1986... 

17.50 

12.38 

1982 . 

17.50 

15.00 

1987 . 

26.50 

18.00 

1983 . 

8.50 

5.75 

1988 . 

24.00 

22.00 

Dividends  -  Com.  -  None  pd  at  present.  Previously,  $1.00 
per  sh.  pd.  Dec.  16,  1980;  85c  per  sh.  pd.  Dec.  18,  1979. 
Com.  divds.  pd.  in  recent  fiscal  years  as  follows: 


1978 . $0.70 

1980  .  .  . 

si  no 

1979 . 0.85 

1981-88 . 

. nil 

Long-Term  Debt 

O/s  at  Dec.  31: 

1988 

1987 

Loansf . 

- $000  — 

12,305 

10,446 

Amt.  due  on  purchases . 

1,000 

Misc.  loans . 

170 

460 

Loans  reinbursed . 

1,700 

13,475 

12,606 

Less:  current  portion . 

3,340 

2,872 

10,135 

9,734 

t  Loans  with  int.  at  J4  of  1%  above  prime,  due  1995. 

FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 

Fiscal  year  ended  Dec.  31:  1988  1987 


$000 


Revenue . 

152,365 

145,404 

Net  income,  opers . 

1,863 

796 

Extraordinary  itemsf . 

1,401 

Net  income . 

3,263 

796 

Current  assets . 

35,827 

40.489 

Fixed  assets . 

22,702 

23,287 

Total  assets . 

60,325 

65,113 

Current  liabilities . 

21,925 

29,338 

Long-term  debt,  net . 

10,135 

9,734 

Shareholders’  equity . 

21,012 

17,749 

Cash  flow,  opers . 

11,555 

(879) 

Earnings  per  com.  sh.: 

$ 

On  net  income,  opers . 

6.97 

2.98 

On  net  income . 

12.22 

2.98 

t  Gain  from  the  sale  of  assets  related  to  the  construction 
and  maintenance  of  electrical  lines  and  to  pruning  activities. 
Auditors  -  Coopers  &  Lybrand,  C.A.,  Montreal 


S.088 

Ski-Free  Marine  Inc. 

Head  Off.  -  500  1000  -  8th  Avenue  S.W.,  Calgary,  Alberta 
T2P  3M7  Telephone  -  (403)  234-7929  Trans.  Agent  -  Central 
Guaranty  Trust  Co.,  Calgary  and  Vancouver.  CUSIP  -  83060D 
Listed  (Canada)  -  SFM:  VSE.  ASE. 

Company  -  (Alta  1985)  Manufactures  and  markets  a  recre¬ 
ational  skier-operated  water  ski  craft  under  the  trade  name 
“Ski-Free."  This  system  is  controlled  through  a  hydraulic  and 
electric  system  built  into  the  control  handle  and  tow  line 
allowing  the  skier  to  control  speed  and  direction.  Commercial 
production  commenced  March  1989. 

Directors  -  B  F.  Nattrass,  chm.  &  CEO;  R.  Carroll,  Calgary; 
Susan  Nattrass.  Edmonton;  P  Ruben.  Dania,  Fla. 

Key  Personnel  -  T.  F.  Stibbard,  v-p,  fin.  &  CFO;  P.  A. 
Nattrass,  v-p,  admin.  &  sec. 


For  COATS-listed  companies,  see  prices  at  back  of  book. 


Capital  Stock 

Author.  Outstand.f 

Common  unlimited  5,141,615  shs. 

t  At  May  31,  1989. 

Common  -  One  vote  per  sh. 

Price  Range  -  SFM 

Year  High  Low  Year  High  Low 

1987 .  $2.75  $0.75  1988 .  $1.10  $0.35 


Subsidiaries  -  Ski-Free  Marine  Corporation,  Winter  Park, 
Fla. 

Auditors  -  Touche  Ross,  C.A.,  Calgary. 


S.089 

Skyline  Natural  Resources  Ltd. 

Head  Off.  -  1707  520  5th  Avenue  S.W.,  Calgary,  Alberta 
T2P  3R7  Telephone  -  (403)  265-6982  Fax  -  (403)  262-7307 
Trans.  Agent  -  Montreal  Trust  Company,  Calgary  CUSIP  - 
830907  Listed  (Canada)  -  SKU;  ASE. 

Company  -  (B.C.  1967)  Operates  as  an  investment  com¬ 
pany.  Previously,  the  company  was  an  oil  and  gas  producer. 
In  June  1988,  sold  its  interest  in  the  Hussar  gas  reserves  in 
Alberta  for  approx.  $6,300,000. 

Douglas  Gillies,  pres. 

Capital  Stock 

Author.  Outstand.f 

Cl. A  com.  unlimited  10,852,396  shs. 

f  At  May  1989. 

Cl. A  Common  -  One  vote  per  share. 

Major  Shareholders  -  At  April  1989,  the  National  Bank  of 
Canada  held  2,534,549  com.  shs. 


Price  Range  -  SKU. A 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$7.00 

$1.77 

1984 . 

$1.10 

$0.30 

1980 . 

18.00 

4.70 

1985 . 

0.79 

0.25 

1981 . 

17.75 

5.75 

1986 . 

0.40 

0.05 

1982 . 

8.50 

2.50 

1987 . 

0.22 

0.08 

1983 . 

3.70 

0.70 

1988 . 

0.18 

0.01 

Splits:  2-for-1  split  in  1979 


Auditors  -  Coopers  &  Lybrand,  C.A.,  Calgary 
Current  Financial  Position  -  For  the  6  mos  ended  June  30, 
1988,  the  company  had  net  earnings  before  extraordinary 
items  of  $61,357  and  net  earnings  after  extraordinary  items 
of  $5,977,117.  Extraordinary  items  included  net  gain  on  the 
sale  of  the  oil  and  gas  property.  For  the  same  period  in  the 
previous  fiscal  year,  the  company  had  a  net  loss  of  $899,207. 


S.090 

Slater  Industries  Inc. 


Head  Off.  -  410  4100  Yonge  St..  Toronto,  Ontario  M2P  2B5 
Telephone  -  (416)  733-4400  Fax  -  (416)  733-4429  Trans. 
Agent  -  Montreal  Trust  Co.,  Toronto,  Montreal,  Calgary, 
Winnipeg  and  Vancouver  CUSIP  -  831045  Listed  (Canada)  - 
SSI:  TSE. 

Company  -  (Ont.  1962  amalg;  continuance  1984  )  Engaged 
in  specialty  steels  production,  electrical  and  telecommunica¬ 
tions  hardware  production,  steel  service  centres  and  trans¬ 
portation.  Divisions  are  located  in  Hamilton,  Agincourt, 
Brampton  and  Brantford.  Ont.,  Sorel  and  Lachine,  Que.,  and 
Fort  Wayne,  Indiana. 

Directors  -  J.  P  Fingold,  chm.  &  CEO;  D  B  Fingold,  vice- 
chm.  &  sec.;  A.  G.  Gnat,  vice-chm.;  D.  L.  Wise,  pres.  &  COO; 
J.  B  Rowley,  v-p  admin.  &  CFO;  R.  M.  Russell  Jr.;  L.  s! 
Bloomberg;  T.  I.  Sherman;  Benjamin  Swirsky,  Toronto;  C.  S. 
Ablon,  Cleveland;  Orville  Freeman,  Washington,  D  C.  . 

Key  Personnel  -  W.  D  McCraney,  sr.  v-p  human  resources; 
G.  L.  Desson,  v-p  fin.  &  asst,  sec.;  Robert  Cohl,  v-p  special 
projects;  R.  J.  Armour,  comptroller  &  treas.;  W.  H  McCluskey, 
v-p  engineering;  H.  D.  Drabinsky,  asst.  sec. 

Number  of  employees  -  2,079  at  Dec.  31,  1988. 


Capital  Stock 

Author. 

P*ce.  181,676  shs. 

7%  1st  Ser. 

7%  2nd  Ser. 

714%  1st  Ser. 

Cl. A  com.  unlimited 

CI.B  com.  unlimited 

t  At  Dec.  31,  1988. 


Outstand.f 

30,914  shs. 
66,649  shs. 
66,913  shs. 
2,476,191  shs. 
5,623,723  shs. 
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Pfce.  (all  series)  -  Redeemable  at  the  option  of  the  com¬ 
pany  in  whole  or  in  part  at  any  time  not  less  than  30  days  prior 
to  specified  date.  In  liquidation,  etc.,  entitled  to  $20  plus  all 
accrued  and  unpaid  divds.  Non-voting. 

Cl. A  -  Voting  stk.  conv.  into  CI.B  on  sh.-for-sh.  basis  at  any 
time. 

CI.B  -  Non-voting.  Rank  pari  passu  with  Cl. A.  Not  conv. 
unless  acquisition  offer  made  for  Cl. A  shs.  when  conv.  on 
sh.-for-sh.  basis. 

Major  Shareholders  -  At  April  1988,  Fobasco  Ltd.,  con¬ 
trolled  by  D.  B  Fingold  and  J.  P.  Fingold.  held  52.5%  of  the 
o/s  Cl. A  voting  shs. 

Price  Range  -  SSI. A 


Year 

High 

Low 

Year 

High 

Low 

1979... 

.  $10.00 

$6.38 

1984... 

.  $10.75 

$6.50 

1980... 

10.00 

7.38 

1985... 

14.63 

9.75 

1981... 

9.82 

7.50 

1986... 

15.63 

9.50 

1982.... 

7.75 

5.13 

1987.... 

12.00 

4.80 

1983.... 

8.75 

5.88 

1988... 

6.75 

4.90 

Splits:  2-for-1  split  in  1984 

Dividends  -  Pfce.  (all  series)  -  Pd.  regularly  on  Feb.  1,  May 
1,  Aug.  1  and  Nov.  1. 

7%  Pfce.,  1st  and  2nd  Series  -  Entitled  to  fixed  cum.  cash 
divd.  at  the  rate  of  $1.40  per  sh.  per  annum,  pd.  quarterly. 

7’/4%  Pfce.,  1st  Series  -  Entitled  to  fixed  cum.  cash  divd.  at 
the  rate  of  $1.50  per  sh.  per  annum,  pd.  quarterly. 

Cl. A  &  B  -  No  set  rate.  None  paid  since  July  31,  1987  when 
8c  per  sh.  pd.  Divds.  pd.  in  recent  fiscal  years  as  follows: 

1983  . $0.80  1987 .  $0.60 

1984  . 0  40  19871 . 0.23 

1985f . 0.30+0.05  1988 .  nil 

1986 . 0.575+0.025 

t  Following  2-for-1  stk.  split  in  January  1984. 

4  Period  ended  Dec.  31,  1987;  previous  figures  for  fiscal 
yrs.  ended  Mar.  31. 


Long-Term  Debt 


O/s  at  Dec.  31 : 

1988 

1987 

- $000  - 

Floating  rate  loans: 

Cdn$  due  1993 . 

25,000 

24,000 

US$,  due  1995  . 

23,850 

25,986 

US$,  due  1996  . 

19,080 

1 1,694 

Mtges.  due  in  1989 . 

1,293 

1,993 

69,223 

63,673 

Less  current  portion 

9,063 

3,700 

60,160 

59,973 

Subsidiaries  -  Slater  Steel,  Inc.,  ;  Melburne  Truck  Lines 

Inc. 

FINANCIAL  STATISTICS 

Fiscal  years  ended  Dec.  31: 

1988 

1987f 

- $000  - 

Revenues^ . 

386,331 

323,116 

Net  income,  opers . 

6,264 

4,925 

Extraordinary  items . 

Net  income . 

6,264 

4,925 

Inventories . 

83,027 

74,660 

Current  assets . 

139,909 

121,854 

Fixed  assets,  net . 

110,669 

101,597 

Total  assets . 

278,527 

247,289 

Current  liabilities . 

77,767 

57,351 

Long-term  debt,  net . 

60,160 

59,973 

Shareholders'  equity . 

123.354 

1 16,915 

Cash  flow,  operations . 

18,507 

- $  — 

16,167 

Earnings  per  Cl. A  &  CI.B  sh.: 

On  net  income,  opers . 

0.75 

0.60 

On  net  income . 

0.75 

0.60 

f  1987  figures  restated  to  reflect  the  change  of  fiscal  year 

end  from  March  31  to  Dec.  31  in 

1987 

f  Reported  revenue  figures  are 

net  sales. 

Five  Year  Summary 

Fiscal 

Net  Inc. 

Earns,  per 

Year  Revenue 

Oper. 

Com.  sh. 

1988 .  $386,331,000 

$6,264,000 

$0.75 

1987f .  243,878,000 

3,03 1 ,000 

0.40 

1987 .  274,092,000 

4,497,000 

0.62 

1986 .  231,031,000 

6,740,000 

1.26 

1985 .  219,102,000 

9,922,000 

1.87 

f  Nine  months  ended  Dec.  31, 

1987;  previous  figures  are 

for  fiscal  years  ended  March  31. 

Auditors  -  Laventhal  &  Horwath,  C.A.,  Hamilton. 


Current  Financial  Position  -  For  the  3  months  ended 
March  31,  1989,  the  company  had  net  income  of  $5,277,000 
on  revenues  of  $101,556,000  compared  with  net  income  of 
$174,000  on  revenues  of  $96,820,000  for  the  same  period 
one  year  earlier. 

S.091 

Slayton  Capital  Corp. 

Head  Off.  -  10539  30th  Ave.,  Edmonton,  Alberta  T6J  2V1 
Telephone  -  (403)  438-6735  Trans.  Agent  -  The  Royal  Trust 
Co.,  Edmonton  and  Calgary  CUSIP  -  83121E  Listed 
(Canada)  -  SLA:  ASE. 

Company  -  (Alta.  1987  )  In  July  1989,  entered  into  an 
agreement  with  Bayfield  Equities  Ltd.  and  Domain  Capital 
Corp.  to  acquire  all  of  the  issued  and  o/s  shs.  of  Bayford 
Merrifield  Inc.  (BMI),  a  securities  dealer  with  offices  in 
Calgary  and  Fort  McMurray.  The  company  will  acquire  a  50% 
int.  in  BMI  through  the  issuance  of  treasury  shs.,  for  a  total 
purchase  price  of  $300,000.  The  acquisition  is  consistent 
with  the  company's  long-term  goal  of  expansion  into  the 
financial  services  industry. 

Directors  -  W.  J.  Martenson,  pres.  &  CEO;  B  R.  Andrews, 
v-p;  G.  H.  Woudstra,  sec.-treas.;  C.  H.  Cochrane;  C  R. 
MacDonald. 

Capital  Stock 

Author.  Outstand.f 

Common  unlimited  4,600,000  shs. 

t  At  May  31,  1989;  2,100,000  shs.  escrowed. 

Common  -  One  vote  per  sh. 

Price  Range  -  SLA 
Year  High  Low 

1988 $0.10  $0.03 

Capital  Stock  Changes  -  In  July  1988,  issued  2,500,000 
com.  shs.  at  5C  per  sh.  for  proceeds  of  $125,000. 

Auditors  -  Gardiner  Karbani  Audy  &  Partners,  C.A., 
Edmonton. 

S.092 

Slocan  Forest  Products  Ltd. 

Head  Off.  -  240  1051  Shellbridge  Way.  Richmond,  British 
Columbia  V6X  2W8  Trans.  Agent  -  Royal  Trust  Company, 
Vancouver,  Calgary,  Regina.  Winnipeg  and  Toronto.  CUSIP  - 
83158C  Listed  (Canada)  -  SFF:  TSE,  VSE. 

Company  -  (B  C.  1978  )  Manages  and  harvests  timber  in 
the  East  and  West  Kootenay,  Cariboo,  and  North  Thompson 
regions  of  British  Columbia.  Annual  production  capacity  is 
approx.  750,000,000  bd.  ft.  of  lumber  and  425,000  bone  dry 
units  of  wood  chips.  Also  sells  a  wide  range  of  lumber  prod¬ 
ucts  and  wood  chips.  Sawmills  located  at  Slocan,  Quesnel, 
Radium  Hot  Springs,  Vavenby,  and  Valemount,  B.C. 

Directors  - 1.  K.  Barber,  chm.  &  pres.,  Delta;  H.  J.  Argatoff, 
v-p  &  gen.  mgr.,  Slocan  Park;  J.  P  Betts,  v-p  opers.,  Surrey, 
B.C.;  R  D  Price,  v-p,  fin.  &  sec.,  West  Vancouver;  I.  H  Bell;  A. 
S.  Rendell;  K.  A.  Shields.  Vancouver,  B.C.;  L.  W.  Larkin, 
Toronto. 

Key  Personnel  -  E.  T.  Upgaard,  v-p  &  gen  mgr.,  sales  and 
marketing;  D.  C.  McMillan,  mgr.,  Quesnel  div. ;  S.  Demharter, 
mgr.,  Radium  div.;  F.  Mattus,  mgr.,  Vavenby  div.;  G.  Dast, 
Valemount  div. 

Capital  Stock 

Author.  Outstand.f 

Pref.  5,000,000  shs.  nil 

Common  20,000,000  shs.  5,347,400  shs. 

f  At  Dec.  31,  1989 

Common  One  vote  per  sh. 

Major  Shareholders  -  At  Dec.  31,  1988,  I.  K  Barber  held 
15.5%  of  the  o/s  com.  shs. 


Price  Range  -  SFF 

Year  High  Low  Year  High  Low 

1986  .  $10.00  $5.75  1988 .  $10.63  $8.75 

1987  .  15.88  6.25 


Dividends  -  Com.  -  Present  rate  of  32c  p  a.  estab.  with 
quarterly  divd.  of  8c  paid  on  Feb.  1989.  Paid  25c  per  sh.  in 
1988. 

Subsidiaries  -  Fibreco  Export  Inc.  (19%  int.). 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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FINANCIAL  STATISTICS 


Fiscal  year  ended  Dec.  31: 

1988 

1987 

- $000  - 

Revenue . 

184,433 

148,903 

Net  income,  opers . 

11,887 

11,861 

Extraordinary  items . 

Net  income . 

11,887 

11,861 

Current  assets . 

45,503 

43,446 

Fixed  assets,  net . 

58,969 

53,237 

Investments . 

2,935 

2,108 

Total  assets . 

107,407 

98,791 

Current  liabilities . 

26,206 

22,321 

Shareholder’s  equity . 

53,244 

42,869 

Cash  flow,  opers . 

30,482 

27,368 

Earnings  per  com.  share: 

On  net  income,  opers . 

2.22 

2.47 

On  net  income . 

2.22 

2.47 

Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$184,433,000 

$1 1,887,000 

$2.22 

1987 . 

148,903,000 

11,861,000 

2.47 

1986 . 

85,754,000 

7,728,000 

1.79 

1985 . 

56,068,000 

2,801,000 

0.81 

1984 . 

47,275,000 

143,000 

0.04 

Auditors 

-  Coopers  &  Lybrand, 

C.A.,  Vancouver 

S.093 

Slumber  Lodge  Development 
Corporation  Ltd. 

Head  Off.  *  1827  West  5th  Ave.,  2nd  Floor,  Vancouver, 
British  Columbia  V6J  1P5  Telephone  -  (604)  732-4200 
Trans.  Agent  -  Central  Guaranty  Trust  Company,  Vancouver. 
CUSIP  -  831900  Listed  (Canada)  -  SLD:  VSE 
Company  -  (B.C.  1963)  Provides  motel  accommodation 
and  related  facilities.  Operates  two  franchised  motels  and 
jointly  operates  14  other  motels. 

Directors  -  F.  D.  Radler,  pres.,  I  M.  Wolfe,  sec.,  Vancouver; 
C.  M.  Black;  D.  S.  Chant,  Toronto;  Gorge  MacLaren, 
Sherbrooke,  Que.;  H.  S.  Doman,  Duncan,  B.C. 

Key  Personnel  -  David  Dodd,  v-p. 


Capital  Stock 

Author.  Outstand.t  Par 
Pref.  1,000,000  shs.  nil  $10 

Common  20,000,000  shs.  3,236,872  shs.  n  p  v 

t  At  May  31,  1989. 

Major  Shareholders  -  At  May  11,  1989,  Ravelston 
Corporation  Limited  held  68.1%  of  the  o/s  com.  shs. 


Price  Range  -  SLD 


Year 

High 

Low 

1981 . 

$2.50 

$0.50 

1982 . 

0  86 

0.32 

1983 . 

0.70 

0.50 

1984 . 

0.60 

0.25 

Year 

High 

Low 

1985 . 

$0.40 

$0.25 

1986 . 

0.45 

0.20 

1987 . 

0.55 

0.30 

1988 . 

0.60 

0.36 

Long-Term  Debt 

At  Dec.  31,1 988,  totaled  $4, 1 38,553,  including  current  por¬ 
tion  of  $459,204.  The  debt  consisted  of  $3,396,704  first 
mtge.  bearing  int.  at  11%,  due  1990;  $290,000  first  mtge 
bearing  int  at  11.75%,  due  July  1989;  $246,549  first  mtge. 
bearing  int.  at  11%,  due  1993;  $156,869  third  mtge.  bearing 
int  at  6.25%,  due  1991;  $8,333  forgivable  loan;  and  $40,098 
capital  lease  obligation. 

Subsidiaries  -  Slumber  Lodge  Motel  Corporation  Ltd. 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000  — 

Revenue . 

4,374 

4,274 

Net  income,  operations . 

286 

230 

Extraordinary  items . 

279 

Net  income . 

286 

509 

Current  assets . 

211 

239 

Fixed  assets,  net . 

5,993 

5,937 

Total  assets . 

6,268 

6,286 

Current  liabilities . 

998 

1,150 

Long-term  debt,  net . 

3,679 

3,941 

Shareholders'  equity . 

1,480 

1,195 

Cash  flow,  operations . 

1,047 

878 

Earnings  per  com.  sh.: 

On  net  income,  opers . 

0.088 

0.071 

On  net  income . 

0.088 

0.158 

Auditors  -  Wolrige  Mahon,  C.A., 

Vancouver. 

S.094 

Slumber  Magic  Adjustable  Bed  Co.  Ltd. 

Head  Off.  -  2108  West  4th  Avenue,  Vancouver,  British 
Columbia  V6K  1N6  Telephone  -  (604)  731-8138  Fax  -  (604) 
731-4716  Trans.  Agent  -  National  Trust  Co.,  Vancouver. 
CUSIP  -  83160D  Listed  (Canada)  -  SBA;  VSE. 

Company  -  (B.C.  1977)  Sells  adjustable  beds  with  vibrator 
mechanisms  in  western  Canada,  mainly  through  direct  sales. 
In  September  1988,  announced  new  company  policy  to  allow 
clients  to  purchase  beds  on  a  long-term  payment  basis. 

Directors  -  H.  Milne,  pres  &  CEO;  E  Browne,  sec.;  D.  S. 
Williams;  K.  Taussig,  Vancouver;  H.  W.  Flinn,  Toronto. 


Capital  Stock 

Author.  Outstand.t 

Common  50,000,000  shs.  1 ,844,000  shs. 

t  At  May  31,  1989. 

Common  -  One  vote  per  sh. 

Price  Range  -  SBA 

Year  High  Low  Year  High  Low 

1987 .  $1,11  $0.50  1988 .  $1.10  $0.20 


Auditors  -  Robson  &  Carr-Hilton,  C.A.,  Vancouver. 


S.095 

Snowbird  Investments  Ltd. 

Head  Off.  -  2011  727  -  6  Avenue  S.W.,  Calgary,  Alberta 
T2P  OV 1  Trans.  Agent  -  Central  Guaranty  Trust  Co.,  Calgary. 
CUSIP  -  83335P  Listed  (Canada)  -  SWV:  ASE. 

Company  -  (Alta.  1987)  In  October  1988,  entered  into  a  let¬ 
ter  of  intent  with  Ml  Solutions  Research  Corp.  for  the  pur¬ 
chase  of  all  the  issued  and  o/s  shs.  of  Capra  Holding- 
Systems  Ltd.,  including  Capra's  50%  int.  in  the  business 
known  as  Phoenix  Data  Trend  (PDT).  PDT  provides  account¬ 
ing  data  processing  services,  computer  software  and  hard¬ 
ware  sales  and  services. 

In  June  1988,  entered  into  an  agreement  with  Carlyle 
McArthur  to  acquire  all  the  issued  and  o/s  shs.  of  Aragonite 
International  Inc.  in  exchange  for  com.  shs.  of  the  company. 
Aragonite  manufactures  gemstones  from  the  mineral 
aragonite. 

Directors  - 1.  J.  Robinsin,  pres.;  K.  W.  Campbell,  sec-treas. 
&  CFO;  Anna  M  Will  Matthews;  R.  C.  Bennett;  W.  R  Rochow, 
Calgary. 


Capital  Stock 

Author.  Outstand.t 

Ptef-  unlimited  nil 

Common  unlimited  3,000,000  shs. 

t  At  May  31,  1989. 

Common  -  One  vote  per  sh. 

Price  Range  -  SWV 

Year  High  Low  Year  High  Low 

1987 .  $0.20  $0.08  1988 .  $0.12  $0.07 


Auditors  -  Vennard  Johannesen  &  Co.,  C.A.,  Calgary. 


SURVEY  OF  INDUSTRIALS  1989 


619 


S.096 

Soca  Ltee 

Head  Off.  -  P.O.  Box  60,  South  Stukely,  Quebec  JOE  2J0 
Telephone  -  (5 1 4)  297-2838  Trans.  Agent  -  Central  Guaranty 
Trust  Co.,  Montreal.  CUSIP  -  833595 

Company  -  (Que.  1958)  Through  subsids.,  own  a  marble 
quarry  and  produce  and  deliver  roofing  and  terrazzo  aggre¬ 
gates,  industrial  fillers,  crushed  stone,  limestone,  grit,  gravel 
and  related  building  materials. 

Andre  Meunier,  pres. 

Capital  Stock  -  Auth.  cap.  -  6,552,700  shs.;  o/s  at  June 
1988,  3,028,244  shs.;  n.p.v. 

Subsidiaries  -  Waterloo  Marble  Ltd.;  Supercourt 
International  Ltd.;  Novatex  Ltd. 

S.097 

Socanav  Inc. 


Dividends  -  Cl.  A  subord.  voting  -  Entitled  to  cum.  prefer¬ 
ential  dividend  of  35c  per  sh.,  after  which  class  B  shs  enti¬ 
tled  to  15c  per  sh.  after  which  share  equally. 

Present  rate  is  35c  per  sh.  p.a.  payable  quarterly  estab. 
with  payment  of  8.75c  Apr.  15,  1987.  Previously,  initial  pay¬ 
ment  of  3.356c  pd.  Jan.  15,  1987. 


Long-Term  Debt 


O/s  at  June  30: 

1988 

1987 

- $000  — 

Notes  payable: 

Int.  above  prime . 

8,1 13 

Above  prime,  due  1996 . 

3,360 

Loans: 

Above  prime,  due  1995 . 

11,473 

Secured,  due  1996 . 

2,423 

Banker's  acceptance . 

5,600 

10,000 

Mtge  .  due  1995 . 

2,210 

Bal.  of  purch.  price . 

75 

Capital  leases . 

428 

33,682 

10,000 

Less:  current  portion . 

2,880 

Head  Off.  -  1801  Me  Gill  College,  Suite  830  A,  Montreal, 
Quebec  H3A  2N4  Telephone  -  (514)  288-1833  Trans.  Agent 
-  Montreal  Trust  Co.,  Montreal  and  Toronto.  CUSIP  -  83360G 
Listed  (Canada)  -  SVX:  TSE,  ME. 

Company  -  (Que.  1978;  cont.  1986.)  Operations  are  orga¬ 
nized  into  four  segments  as  follows: 

Marine  transportation  -  Transports  liquid  petroleum  and 
chemical  products  on  the  Great  Lakes,  the  St.  Lawrence 
River,  in  the  Maritime  provinces,  the  Canadian  Arctic  and  the 
eastern  seaboard  of  the  U.S.  through  its  fleet  of  13  tankers. 

School  transportation  -  Through  Scobus  Inc.,  acquired  in 
October  1987,  operates  a  fleet  of  400  school-buses  in 
Quebec.  Autobus  Thomas  Inc.  is  the  exclusive  Quebec  dis¬ 
tributor  of  Thomas-built  school  buses  in  Quebec. 

Petroleum  products  distribution  -  Through  Achteq  (1985) 
Inc.,  distributes  petroleum  products  in  Quebec.  In  addition, 
the  company  is  setting  up  a  network  of  service  stations  under 
the  SONERCO  name. 

Design  and  manufacture  of  heavy  equipment  -  Industries 
Piedmont  Ltee  holds  an  exclusive  U.S.  licence  to  manufacture 
a  line  of  rock  crushing,  feed  and  sifting  equipment  for  mines 
and  quarries,  which  are  sold  in  Canada  and  the  U.S. 
Equipments  Piedmont  Ltee  distributes  heavy  equipment  in  the 
forestry,  pulp  and  paper,  mining  and  quarry  industries,  goods, 
mainly  in  Quebec.  In  March  1988,  the  company  acquired 
Welfab  Inc.,  renamed  Sofaco  Steel  Products  Inc.,  a  manufac¬ 
turer  of  metal  products,  and  Jadcan  Equipment. 

The  company  holds  an  exclusive  option  to  purchase  voting 
stock  of  Steinberg  Inc.  (which  see)  for  $75  per  sh.  and  non¬ 
voting  shs.  for  $51  per  sh.  The  option,  valued  at 
$1,310,000,000,  expires  July  31,  1989. 

Directors  -  Michel  Gaucher,  pres.,  Westmount;  Louis 
Rochette,  v-p,  Quebec  City;  Nancy  Orr  Gaucher;  Guy 
Charbonneau,  Westmount;  Claude  Perron;  H.  M.  Caron, 
Outremont,  Que.;  L.  R.  Desmarais;  Hubert  Marleau,  Montreal; 
Roland  Turpin,  Point  Claire,  Que.;  Pierre  Deniger. 

Key  Personnel  -  Guy  Bazinet,  exec,  v-p  opers.;  Ernest 
Beaupertuis,  asst,  technical  director  &  asst.  exec,  v-p;  J.  M. 
Fortier,  sec.;  Marie-Chantal  Selvon,  v-p  finance;  Gordon 
Brown,  v-p  marketing. 


Cl.l  Pref. 

Cl. II  Pref. 

Cl.  A 
Cl.  B 
Cl.  C 
Common 

t  At  Apr.  31,  1989. 

Class  II  Pref.  -  Redeemable  or  retractable  at  $100  per  sh. 
Cl.  A  subord.  voting  -  One  vote  per  sh. 

Cl.  B  -  10  votes  per  sh. 

Cl.  C  subord.  voting  -  One  vote  per  sh.  Convertible  under 
certain  conditions  into  cl.  B  shs.  On  Nov.  29,  1991,  each  cl.  C 
subord.  voting  sh.  will  be  converted  into  one  cl.  A  subord.  shs. 

Major  Shareholders  -  Michel  Gaucher  and  Louis  Rochet, 
through  Sofati  Ltd.  and  Gegconav  Inc.,  respectively  held 
approx.  41.5%  and  22%  equity  int.  and  62%  and  32%  voting 
int.  respectively. 

Price  Range  -  SVX. A 

Year  High  Low  Year  High  Low 

1987 .  $7.75  $4  20  1988 .  $5.38  $3.95 


Capital  Stock 

Author, 
unlimited 
194,450  shs 
unlimited 
unlimited 
unlimited 
unlimited 


Outstand.t 

nil 

58,050  shs. 
5,924,025  shs. 
7,752,720  shs. 

nil 

nil 


30,802  10,000 

Subsidiaries 

Sumabus  Group;  Sofaco  Steel  Products  Inc.  (75%  int  ); 
Jadcan  Equipment;  Scobus  Inc.;  Autobus  Thomas  Inc.; 
Achateq  (1985)  Inc.;  Industries  Piedmont  Lt6e; 
Equipments  Piedmont  Lt6e 


FINANCIAL  STATISTICS 
(As  stated  in  the  latest  annual  report) 


Fiscal  year  ended  June  30: 

1988 

1987 

Revenue . 

Net  income,  opers . 

Extraordinary  items . 

141,594 

5,554 

5,554 

48,015 

43,515 

5,540 

5,540 

Current  assets . 

10,918 

Fixed  assets . 

31,397 

21,941 

Total  assets . 

91,116 

33,047 

Current  liabilities . 

43,088 

10,387 

Long-term  debt,  net . 

30,802 

10,000 

Shareholders'  equity . 

14,929 

12,155 

Cash  flow,  opers . 

5,633 

5,863 

Earnings  per  cl.  A  &  B  sh.: 

On  net  income,  opers . 

0.41 

0.49 

On  net  income . 

0.41 

0.49 

Auditors  -  Raymond,  Cabot, 

Martin,  Pare  & 

Associates, 

C.A.,  Montreal. 

Current  Financial  Position  -  Net  income  from  operations 
for  the  nine  months  ended  Mar.  31,  1989,  was  $4,039,000  or 
$0,295  per  sh.  from  revenues  of  $137,460,000.  After  an 
extraordinary  gain  on  sale  of  subsidiary  of  $50,000,  net 
income  for  the  period  was  $4,089,000.  Net  income  for  the 
same  period  of  1988  was  $4,042,000  or  $0,297  from  reve¬ 
nues  of  $89,452,000.  There  were  no  extraordinary  items  in 
the  previous  year. 

Sales  were  $137,460,000  for  1989  period  compared  to 
$89,452,000  for  the  first  nine  months  of  fiscal  1988. 

S.098 

Societe  General  (Canada) 

Head  Off.  -  1100  1155  University  St.,  Montreal,  Quebec 
H3B  3A7  Telephone  -  (514)  875-0330 

Company  -  (Canada  1982)  Schedule  II  bank  formed  by  way 
of  conversion  of  Soclbtb  Gdndral  S.A.  (Canada)  Inc.  on  Jan 
21,  1982,  with  an  authorized  capital  of  $90,000,000. 

Directors  -  B  Lorain,  chm.;  B.  Caussignac,  pres.;  J.  P. 
Provost,  Montreal;  I  A.  McEwan,  Toronto;  J.  L  Howard, 
Vancouver;  Alexis  Saint-Guily.  Paris  . 

Key  Personnel  -  B  Cabour,  sr.  v-p  &  gen.  man  ;  J. 
Bouchery,  sr.  v-p  Ont.  &  western  Canada;  L.  Paradis,  v-p  & 
sec.;  C.  Turcotte,  v-p  fin.  &  opers.;  G.  Grenier,  v-p;  J.-C. 
Pepin,  v-p;  P.  Massolo,  chief  dealer. 

Number  of  employees  -  119  in  Apr  1989. 

Capital  Stock 

Author.  Outstand#  Par 
Pref.  100,000  shs.  nil  $10 

Common  890,000  shs.  700,000  shs.  $100 

•  At  Oct.  31.  1988. 

Common  -  One  vote  per  sh 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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Major  Shareholders  -  Societe  General  (France)  holds  all 
the  o/s  shs.  of  the  company, 

FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 

Fiscal  years  ended  Oct.  31: 


Interest  &  other  income 

Interest  charges . 

Net  income,  operations. 

Extraordinary  items . 

Net  income . 

Cash  resources . 

Securities . 

Loans . 

Deposits . 

Provision  for  loan  losses. 

Total  assets . . 

Shareholders'  equity . 


1988 

1987 

80,834 

67,196 

63,090 

54,221 

13,115 

4,037 

13,115 

4,037 

254,401 

157,253 

20,296 

6,058 

659,044 

559,331 

843,970 

671,660 

(14,844) 

(1,819) 

1,303,277 

950,451 

73,677 

47,675 

- $ - 

Earnings  per  common  sh: 

On  net  income,  operations  ...  22.71  7.34 

On  net  income .  22.71  7.34 

Auditors  -  Peat  Marwick,  C.A.,  Montreal;  Arthur  Anderson  & 
Co.,  C.A.,  Montreal 


S.099 

Societe  generate  de  financement  du 
Quebec 

Head  Off.  -  600  rue  de  La  Gauchetiere  ouest,  bureau  1700, 
Montreal,  Quebec  H3B  4L8  Telephone  -  (514)  876-9290  Fax 
-  (514)  395-8055  CUSIP  -  370160 

Company  -  (Que.  1962)  A  Crown  corporation  which  pro¬ 
motes  and  executes,  with  partners,  industrial  devel.  projects 
in  strategic  sectors  in  accordance  with  the  economic  policies 
of  the  government  of  Quebec.  Also  manages  manufacturing 
companies  and  is  responsible  for  the  planning  and  devel.  of 
the  companies  it  controls,  in  accordance  with  criteria  of 
growth  and  profitability.  At  Dec.  31,  1988.  the  company  was 
active  in  aluminum  production,  petrochemicals,  forest  prod¬ 
ucts,  shipbuilding  and  energy-related  equipment 
manufacturing. 

On  June  1,  1988  the  company  sold  Industries  Tanguay 
Inc.  and  on  Aug.  11,  1988  the  company  sold  Bio-Mdga  Inc., 
both  wholly  owned  subsidiaries. 

On  Mar  7,  1989,  a  wholly  owned  subsidiary  of  the  company 
subscribed  for  45%  of  the  o/s  capital  of  Ligma  Corporation 
and  MFB  Industries  Enr.  for  $23,175,000  paid  cash. 

On  Mar.  8,  1989,  the  company  and  Magna  International 
Inc.  announced  the  formation  of  a  joint  venture  to  build  a 
wood-fibre  mat  plant  to  supply  the  auto  industry. 

Directors  -  Paul  Berthiaume,  chm.,  pres.  &  CEO;  Robert 
Tessier;  Yves  Graton;  Andre  perard;  Robert  Gratton;  Michel 
Audet;  Franco  Fava;  Yves  GuErard;  Yseult  Lefebvre-Richard; 
Georges  Pouliot;  J.  F  Robert;  J.  D.  Thompson;  H.  A.  Roy 

Key  Personnel  -  L.  G.  Gagnon,  v-p,  gen.  counsel  &  sec.; 
Claude  Helie,  v-p  fin.  &  treas.;  L.  M.  Riopel,  v-p  corp.  devel.; 
M.  S.  Shultz,  v-p  aluminum;  Guy  Ouimet,  assoc,  v-p  metals  & 
minerals;  Roxanne  Marcil,  asst,  to  the  pres.;  M.  R  Baeland, 
legal  counsel  &  asst.  sec. 

Number  of  employees  -  21,328  at  Dec.  31,  1988. 

Capital  Stock 

Author.  Outstand.t  Par 
Common  41,500,000  shs.  34,750,000  shs  $10 

t  At  Dec.  31,  1988. 

Common  -  One  vote  per  share. 

Major  Shareholders  -  The  Province  of  Quebec  held  all  of 
the  o/s  com.  shs  on  Dec.  31,  1988. 

Long-Term  Debt 


O/s  at  Dec.  31: 

1988 

1987 

- $000- 

Bank  loans  prime  +  3/8% . 

168,827 

194,698 

Secured  loan,  due  1997 . 

8,105 

9,010 

Bonds,  1 1  '/>%.  due  1991 . 

4,220 

5,460 

Due  fed.  govt.,  no  int . 

3,333 

3,333 

Other . 

3,139 

13,607 

187,624  226,108 

Less:  Current  portion .  20,452  13,608 

167,172  212,500 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


Subsidiaries 

Dofor  Inc.,  which  holds  27.8%  int.  in  Domtar  Inc.  (which 
see);  Ethylec  Inc.,  which  holds  50%  int.  in  Pdtromont, 
socibte  en  commandite,  50%  int.  in  Alcools  de  Commerce 
Enrg.,  and  50%  int.  in  Pipeline  Shawinigan  Enrg.;  Albecour, 
socidtb  en  commandite,  which  holds  24.95%  int.  in 
Aluminerie  de  Bdcancour  Inc.;  Le  Groupe  MIL  Inc.  (65% 
int.).;  Novacap  Investments  Inc.  (15.7%);  Celegec 
Industrie  Inc.  (10%  int  );  Celegec  Enterprises  Inc.  (7%  int.) 

FINANCIAL  STATISTICS 


(As  shown  in  the  latest 

Fiscal  years  ended  Dec.  31: 


annual  report) 

1988 
$000 - 


1987 


Revenue .  570,179 

Net  income,  operations .  132,054 

Extraordinary  items .  14,955 

Net  income .  147,009 

Current  assets .  398,329 

Investments .  413,938 

Fixed  assets,  net .  343,486 

Total  assets .  1,186,300 

Current  liabilities .  151,789 

Long-termdebt.net .  167,172 

Shareholders' equity .  795,237 

Cash  flow,  operations .  95,242 

- $- 

Earnings  per  com.  sh.: 

On  net  income,  opers .  n.a 

On  net  income .  n.a. 


492,725 

51,718 

142,248 

193,966 

342,592 

398,234 

356,160 

,140,405 

206,941 

212,500 

669,748 

48,399 


n.a. 

n.a. 


Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 

$570,179,000  $132,054,000 

n.a. 

1987 

492,725,000 

51,718,000 

n.a. 

1986 

315,639,000 

39,675,000 

n.a. 

1985 

699,139,000 

20,381,000 

n.a. 

1984 

779,297,000 

14,816,000 

n.a. 

Auditors  -  Samson  Belair,  C.A.s,  Montreal. 


S.100 

Sodarcan  Inc. 


Head  Off.  -  701  1140  Blvd.  Maisonneuve  W.,  Montreal, 
Quebec  H3A  1M8  Telephone  -  (514)  288-0100  Fax  -  (514) 
282-1364  Trans.  Agent  -  General  Trust  Company,  Toronto 
and  Montreal.  CUSIP  -  833956  Listed  (Canada)  -  SDO:  ME. 

Company  -  (Canada  1972.)  Engaged  in  insurance  broker¬ 
age,  reinsurance  brokerage,  actuarial  consulting,  and  reinsur¬ 
ance  underwriting  across  Canada. 

On  Jan.  1,  1989,  amalgamated  several  insurance  broker¬ 
age  subsids  under  the  name  of  Dale-Parizeau  inc.,  with  its 
principal  subsid.,  Dale  &  Company  Ltd.  In  Dec.  1988,  sold 
Marine  Underwriters  (Canada)  Limited  and  Boyd,  Phillips  & 
Co.  Limited. 

Also  during  1988,  acquired  a  majority  int.  in  Benoit  &  Borg 
Insurance  Agencies  Inc.  of  Toronto  and  a  controlling  int.  in 
Loglsil  Consulting  Inc.  of  Montreal 

Directors  -  Robert  Parizeau,  pres.,  Montreal;  Gerard 
Parizeau,  honorary  pres.,  St-Lambert,  Que.;  Mario  Myre, 
exec,  v-p  insurance  brokerage,  Mont-Rolland,  Que.;  Guylaine 
Saucier,  director  of  corporations;  Marcel  Le  Houillier,  exec, 
v-p  actuarial  services  &  consulting;  Pierre  Chouinard;  Herve 
Belzile;  Claude  Ducharme;  A.  H.  Hebert;  Maurice  Jodoin;  C.  C. 
Frenette,  Montreal;  J.  M.  Connanton,  Surrey.  8.C.;  J.  W 
McCutcheon;  M  W  Donald,  Toronto;  J.-H.  Gagne,  Ste.-Foy. 
Que.;  J.-M.  Poitras,  Quebec;  Jean  Perroud,  LeMans,  France. 

Key  Personnel  -  Raymond  Gilbert,  exec,  v-p,  reinsurance 
brokerage;  C.  M.  Genest,  exec,  v-p,  reinsurance  underwriting; 
G.  P.  Grenier,  sr.  v-p  fin.  &  treas.;  H.  F.  Richardson,  sr.  v-p 
systems;  G.  T.  Connanton,  sr.  v-p;  Louise  Menard,  v-p  legal 
affairs  &  sec.;  Claudette  LeBlanc,  v-p  human  resources; 
Franceline  Fortin,  v-p  investments;  Normand  Vendette,  v-p  & 
corp.  controller. 

Number  of  employees  -  1,455  at  March  1989. 


uapuai  oiock 


Author. 

unlimited 

unlimited 

unlimited 


Outstand.  f 
7,075,086  shs. 
2,565,640  shs. 
2,886,972  shs. 


CI.A 
CI.B 
CI.C 

t  At  Mar.  31,  1989. 

CI.A  -  One  vote  per  sh.  Convert,  to  cl.B  shs.  under  specific 
conditions. 

CI.B  -  20  votes  per  sh.  Convert,  at  any  time  into  cl. A  shs. 
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CI.C  -  Non-voting.  Rank  prior  to  cl. A  &  B  shs.  with  respect 
to  payment  of  divds,  and  repayment  of  capital. 

Price  Range  -  SOO.A 

Year  High  Low  Year  High  Low 

1986  .  $6.13  $5.88  1988 .  $3.85  $3.10 

1987  .  7.38  3.20 

Dividends  -  CI.A  -  No  set  rate.  8c  per  sh.  pd.  Oct.  21,  1987 
(initial).  No  divds.  pd.  since. 

Subsidiaries 

La  Nationale  Compagnie  de  Reassurance  du  Canada; 
BEP  International  Inc.;  Mathema  Inc.;  Dale-Parizeau  inc.; 
MLH  &  A  inc.  (7 1%  int.) 

Auditors  -  Raymond,  Chabot,  Martin,  Pare,  C.A.,  Montreal. 
Current  Financial  Position  -  For  the  year  ended  Dec.  31, 
1988,  net  income  was  $855,000  or  8c  per  sh.  on  revenues  of 
$120,000,000.  For  the  previous  year,  net  income  was 
$515,000  or  3c  per  sh.  on  revenuesof  $1 16,000,000.  L-t  debt 
at  Dec.  31,  1988,  was  $25,650,000. 

S.101 

Softkey  Software  Products  Inc. 

Head  Off.  -  Suite  300  260  Richmond  St.  W.,  Toronto, 
Ontario  M5V  1W5  Telephone  -  (416)  598-5033  Fax  -  (416) 
598-0108  Trans.  Agent  -  Royal  Trust  Company,  Toronto  and 
Vancouver.  CUSIP  -  83402L  Listed  (Canada)  -  SSK;  TSE. 

Company  -  (Ont.  1984.)  Develops  and  markets  micro  com¬ 
puter  software  solutions  for  specialized  business 
applications. 

Directors  -  Kevin  O'Leary,  pres.;  J.  A.  Freeman,  treas.;  R. 
A.  Rubinoff;  J.  S.  Anthony;  Covell  Brown;  Michael  Perik; 
Thomas  Axworthy. 

Capital  Stock 

Author.  Outstand# 

Common  unlimited  6,640,865  shs. 

•  At  Mar.  30,  1989. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  Mar.  30,  1989,  Denbridge  Capital 
Corp.  held  2,113,667  com.  shs. 

Price  Range  -  SSK 

Year  High  Low  Year  High  Low 

1986  .  $155  $1.15  1988 .  $1.80  $0.80 

1987  .  1.95  0.70 

FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Nov.  30: 

1988 

1987 

- $000  — 

Revenue . 

1,036 

537 

Net  income,  operations . 

(2,092) 

(922) 

Extraordinary  items . 

Net  income . 

(2,092) 

(922) 

Current  assets . 

903 

1,191 

Fixed  assets,  net . 

172 

70 

Total  assets . 

1,143 

1,332 

Current  liabilities . 

1.1 18 

250 

Shareholders'  equity . 

25 

1,082 

Cash  flow,  operations . 

(2,055) 

- $ - 

(1,064) 

Earnings  per  sh: 

On  net  income  opers . 

(0.38) 

(0.21) 

On  net  income . 

(0.38) 

(021) 

Auditors  -  Arthur  Andersen  &  Co. 

,  C.  A.,  Toronto. 

S.102 

Sogena  Inc. 

Head  Off.  -  3100  800  Victoria  Square,  Montreal,  Quebec 
H4Z  1H8  Telephone  -  (514)  521-6841  Trans.  Agent  - 
General  Trust  of  Canada,  Montreal.  CUSIP  -  834069 
Company  -  (Que  1962)  Operates  as  an  investment  holding 
company.  In  1987,  following  shareholders'  approval,  sought 
government  approval  for  the  dissolution  of  opers.  and  distri¬ 
bution  of  its  assets.  No  recent  report 
Sarto  Desnoyers,  pres  .  Montreal. 


S.103 

Solid  Resources  Ltd. 

Head  Off.  -  5710  -  17th  St. ,  Edmonton,  Alberta  T5J  3Y2 
Telephone  -  (403)  440-4545  Trans.  Agent  -  Montreal  Trust 
Company,  Calgary  and  Edmonton.  CUSIP  -  83422D  Listed 
(Canada)  -  SRW:  ASE. 

Company  -  (Alta  1986  ) 

Name  changed  from  Hartz  Equities  Inc.  on  Feb.  9,  1989. 

Directors  -  A  H.  Comeau,  pres.  &  sec-treas.,  Sherwood 
Park;  C.R.  MacDonald,  Edmonton;  A. A.  Harter,  Ardrossan, 
Alta.;  Dale  Powell. 

Capital  Stock 

Author.  Outstand.f 

Common  unlimited  3,350,000  shs. 

t  At  May  31,  1989. 

Common  One  vote  per  sh 

Major  Shareholders  -  At  April  1988,  Alvin  A.  Harter  and 
Porta-Test  Inc.  each  held  24.06%  and  Alvin  L.  Kuehn  held 
15.04%  of  the  o/s  shs. 


Price  Range  -  SRW 

Year  High  Low 

1988 $0.90  $0.48 


Auditors  -  Kouri  Berezan  Heinrichs,  C.A.,  Edmonton. 

S.104 

Sonatel  Telecommunications  Corp.. 

Head  Off.  -  Suite  502  815  Hornby  St.,  Vancouver,  British 
Columbia  V6Z  2E6  Trans.  Agent  -  National  Trust  Company, 
Toronto  and  Calgary.  CUSIP  -  83542H  Listed  (Canada)  - 
STQ:  ASE. 

Company  -  (Ont.  1968)  Through  subsids.,  involved  in  mktg. 
and  distribution  of  a  VCR  commercial  eliminator 
('AD-ZAPPER'),  Selective  Recording  Technology  and  a  party 
line  conversion  system  ('PL2000') 

Directors  •  P.  J.  Garratt,  pres.  &  CEO;  S.  M.  Blacklock, 
CFO,  Vancouver;  H.  J.  Bloomfield,  Montreal;  H.  L.  Ostrow, 
New  York,  N  Y. 


Capital  Stock 

Author.  Outstand.f 

Pref.  Ser.A  unlimited  300,000  shs. 

Common  unlimited  6,273,950  shs. 

f  At  May  31,  1989. 

Common  -  One  vote  per  sh. 

Price  Range  -  STQ 

Year  High  Low  Year  High  Low 

1986  .  $4.30  $2.03  1988 .  $8.38  $1.50 

1987  .  4.35  1.80 


Capital  Stock  Changes  -  On  Oct.  14,  1988,  completed  pri¬ 
vate  placement  of  335,000  com.  shs.  with  accompanying 
share  purchase  wts.,  enabling  the  purchase  of  171,666  addi¬ 
tional  com.  shs.  at  $8.00  per  sh.,  for  net  proceeds  of 
$2,308,500. 

Subsidiaries  -  Sonartec  (North  America)  Ltd.;  Sonatel 
Communications  Research  Ltd.  (75%  int  );  Integrated 
Circuit  Technologies  Ltd.  (75%  int.) 

Auditors  -  Clarkson  Gordon,  C.A.,  Toronto. 

S.105 

Sonor  Investments  Limited 

Head  Off.  -  Suite  906,  95  Wellington  St.  W.  P.O.  Box  32, 
Toronto,  Ontario  M5J  2N7  Telephone  -  (416)  367-5110 
Trans.  Agent  -  National  Trust  Co.,  Ltd.,  Toronto,  Winnipeg, 
Regina,  Calgary,  Vancouver.  CUSIP  -  835640  Listed 
(Canada)  -  SNI:  TSE. 

Company  -  (Ont.  1972  amalg.)  A  investment  holding  com¬ 
pany  with  total  investments  at  Dec.  31,  1988  of  $42,368,000 
at  cost  of  which  $10,445,000  were  marketable  securities 
having  a  market  value  of  $10,374,000. 

Directors  -  M  R.  Gardiner,  chm .,;  S.  A  Searle.  pres.;  R  A 
Broadbent,;  A.  H.  Crockett,;  P.  J.  Keenan;  R.  G.  P.  Styles;  R. 
W  Blakely,  Toronto,;  P.  W.  E.  Hodgson,  London,  Ont. 

Key  Personnel  -  K.  A  Calder,  v-p  &  sec.;  G.  T.  Robertson, 
v-p  &  treas. 


Note :  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  ( if  applicable). 
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Capital  Stock 

Author.  Outstand.t  Par 
Pfce.  9%  1st  209,600  shs.  209,600  shs.  $5 

Pfce.  9%  2nd  141,404  shs.  113,117  shs.  $100 

Common  3,965,743  shs.  2,218,507  shs.  npv 

t  At  Dec.  31,  1988. 

Pfce.  9%  1st  -  Redeem,  at  $5. 10  to  1990;  $5.05  to  Apr.  30, 
1993,  and  thereafter  at  par.  15  votes  per  sh. 

Pfce.  9%  2nd  -  Non-cum  ,  redeem,  for  $100  at  the  option  of 
holder;  non-vtg.  Placed  privately. 

Common  One  vote  per  sh. 

Major  Shareholders  -  Judith  A.  Broadbent  held  32.9%, 
Christine  L.  Blakely  held  33.4%  and  Michael  R.  Gardiner  held 
33.7%  of  the  o/s  com.  shs.  at  Apr.  19,  1989. 

Price  Range  -  SNI.PR.A 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$4.75 

$3.60 

1984 . 

$4.30 

$3.50 

1980 . 

4.10 

3.30, 

1985 . 

4.70 

3.80 

1981 . 

3.60 

2.50 

1986 . 

4.75 

4.00 

1982 . 

3.30 

2.40 

1987 . 

5.00 

4.25 

1983 . 

4.50 

3.00 

1988 . 

4.80 

3.50 

Dividends  -  Pfce.  9%  1st  Rate  of  45c  per  sh  p  a  estab. 
with  semi-annual  divd.  of  22'/2c  per  sh.  pd.  on  Mar.  15,  1984. 
Auditors  -  Clarkson  Gordon,  C.A.,  Toronto. 


S.106 


Sony  Corporation 

Head  Off.  -  7-35  Kitashinagawa  6-chome,  Shinagawa-ku, 
Tokyo  141,  Japan  Telephone  -  (03)  448-2111  Fax  -  (03) 
448-2244  Trans.  Agent  -  Royal  Trust  Co.,  Montreal 

National  Trust  Co.,  Toronto 

Morgan  Guaranty  Trust  Co.  of  New  York;  (all  for  American 
Depository  Receipts).  CUSIP  -  835699  Listed  (Canada)  - 
SNE:  TSE,  ME,  VSE. 

Company  -  (Japan  1946)  A  major  international  manufac¬ 
turer  of  electronic  products  including  television  sets,  video 
equip.,  audio  equip,  and  other  products.  Sales  made  through¬ 
out  the  world.  Principal  manufacturing  facilities  located  in 
Japan,  the  U  S.  and  Europe. 

In  1988,  began  producing  and  selling  VHS  home  use  video 
cassette  recorders  in  addition  to  the  Beta  format. 

Directors  -  A  Morita,  chm  ;  N.  Ohga,;  M.  Ibuka,;  M.  Morita.; 
M.  Morizono,;  N.  Kibara,;  I.  Sakai,;  N.  Kanoi. 

Number  of  employees  -  Approx.  60,500  at  Mar.  31,  1988. 

Capital  Stock 

Author.  Outstand.t  Par 
Common  101,343,750  shs.  57,455,004  shs.  Y50 

t  At  May  31,  1989;  American  Depository  shs.,  each  being 
the  equivalent  of  1  com.  sh.  are  traded  on  North  American 
exchanges. 

Price  Range  -  SNE 


Year 

High 

Low 

Year 

High 

Low 

1979... 

.  $11.75 

$8.50 

1984... 

.  $22.25 

$17.00 

1980... 

11.00 

8.50 

1985... 

23.75 

18.38 

1981 . 

19.00 

19.00 

1986... 

30.50 

27.25 

1982 . 

21.25 

14.38 

1987 . 

50.00 

24.38 

1983 . 

20.13 

16.00 

1988 . 

68.50 

52.50 

Dividends  -  American  Depositary  Shs.  -  Present  rate  is 
44.6  yen  per  sh.  p.a.  pd.  s.a.  Divds.  pd.  in  previous  years  as 
follows:  1988:  66.9  yen;  1987:  40.5  yen;  1986:  44  yen;  1985: 
44  yen. 


Long-Term  Debt 

At  Dec.  31.  1988,  net  l-t  debt  totaled  $226,821,000,000 
Yen  (US$1,800,167,000)  with  a  current  portion  of 
252,633,000,000  Yen  (US$2,005,024,000). 

Subsidiaries 

Sony  Corp.  of  America;  Sony  (U.K.)  Ltd.;  Sony 
Deutschland  G.m.b.H.;  Sony  France  S.A.;  Sony  Broadcast 
Ltd.  (U.K.);  Sony  Corp.  of  Hong  Kong  Ltd.;  Sony  (Australia) 
Pty  Ltd.;  Sony  Corp.  of  Panama  S.A. 

Auditors  -  Price  Waterhouse,  C.A.,  Tokyo. 

Current  Financial  Position  -  For  the  9  months  ended  Dec. 
31,  1988,  reported  net  income  of  Y28, 902, 000, 000  (Y94.4 
per  sh.)  from  revenues  of  Y626,906,000.000  as  compared  to 
Y20.0 1 7,000,000  (Y78.9  per  sh.)  from  revenues  of 
Y458,526,000,000  for  the  corresponding  period  in  1987.  At 
Dec.  31,  1988,  net  working  capital  and  shareholders'  equity 
were  Y325, 522, 000.000  and  Y879,657,000,000  respectively 
as  compared  to  Y385,573,000,000  and  Y642.74 1  000  000  at 
Dec.  31,  1987. 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


S.107 


Sorata  Developments  Inc. 


Head  Off.  -  1  1971  82nd  Avenue.  North  Delta,  British 
Columbia  V4C  2C6  Telephone  -  (604)  594-6601  Trans. 
Agent  -  Royal  Trust  Co.,  Vancouver.  CUSIP  -  835906  Listed 
(Canada)  -  SOA:  VSE. 

Company  -  (B.C.  1985)  Engaged  in  licencing  the  distribu¬ 
tion  and  mfg.  of  urethane  foam  filled  construction  panels  and 
panelized  building  systems,  and  in  licencing  and  mfg.  of 
equipment  and  chemical  products  used  in  production  of  such 
products. 

Directors  -  P.E.  Kayne,  pres.,  Surrey;  A.  Babini,  Vancouver; 
V  D.  Keller,  Burnaby,  B.C.;  A.J.  Finneran,  v-p  financial 
planning. 

Key  Personnel  -  Linda  P.  Kayne,  sec. 


Capital  Stock 

Pref.  Cl. A 
Pref.  CI.B 
Common 

t  At  May  31,  1989. 

Common  -  One  vote  per  sh. 

Options  -  Employee  options  to  purchase  243,000  shs.  are 
exercisable  at  a  price  of  $0.20  per  sh.  on  or  before  May  19 
1991. 


Author. 

Outstand.t 

Par 

100,000,000  shs. 

nil 

$1 

100,000,000  shs 

nil 

$5 

100,000,000  shs. 

5,677,642  shs. 

n.p.v. 

Price  Range  -  SOA 

Year  High  Low  Year  High  Low 

1987 .  $1.15  $0.20  1988 .  $0.55  $0.10 

Capital  Stock  Changes  -  In  June  1989,  entered  into  letter 
agreements  with  various  parties  to  settle  their  accounts 
through  the  issuance  of  700,000  com.  shs.  at  a  deemed  price 
of  $0.20  per  sh.  for  a  total  consideration  of  $140,000. 
Auditors  -  MacKay  &  Partners,  C.A.,  Vancouver. 


S.108 

Sound  Ideas  Inc. 

Head  Off.  -  1705  650  West  Georgia  Street,  P.O.  Box 
11540,  Vancouver,  British  Columbia  V6B  4N7  Telephone  - 
(604)  684-9948  Fax  -  (604)  684-1232  Trans.  Agent  -  Pacific 
International  Securities  Inc.,  Vancouver.  CUSIP  -  83607D 
Listed  (Canada)  -  SID:  VSE. 

Company  -  (B.C.  1987  )  Through  wholly-owned  subsid., 
Sound  Ideas  For  Business,  Inc.  designs,  installs  and  distrib¬ 
utes  sound  and  communication  systems  primarily  in  B.C.  In 
July  1989,  agreed  to  sell  all  o/s  shs.  of  Business  to  its  offi¬ 
cers  in  consideration  for  $75,000.  This  transaction  will  effec¬ 
tively  end  the  company's  involvement  in  the  field  of  sound  and 
communications. 

On  July  7,  1989,  agreed  to  acquire  a  prod,  oil  and  gas  prop, 
in  Taylor  cty.,  Texas 

Directors  -  J.  F.  Brake,  pres.  &  CEO;  T.  R.  Everett,  v-p  & 
CFO;  L.  D.  Woods,  sec.;  Andrew  Ee;  M.  D  Everett 
Vancouver.;  D.  B  Bond. 

Capital  Stock 

Author.  Outstand.t 

Common  100,000.000  shs.  1,872,001  shs. 

t  At  May  31,  1989;  850,000  shs.  escrowed. 

Common  -  One  vote  per  sh. 

Price  Range  -  SID 

Year  High  Low 

1988 $0.63  $0.35 

Capital  Stock  Changes  -  In  September  1988,  completed 
its  initial  distribution  of  shs.  to  the  public  for  total  gross  pro¬ 
ceeds  of  $275,000. 

Auditors  -  D.  T.  MacCormac,  C.A.,  Vancouver. 


Source  Capital  Corp. 


S.109 


Head  Off.  -  251  St.  Louis  St.,  Terrebon,  Quebec  J6W  1H5 
Trans.  Agent  -  Royal  Trust  Company,  Edmonton.  CUSIP  - 
836143  Listed  (Canada)  -  SCK:  ASE. 

Company  -  (Alta.,  1988  )  Listed  on  the  ASE  Dec.  19,  1988 
Directors  -  P.  Dent,  pres.  &  CEO,  Ottawa;  J.  Patter,  CFO  J 
Flaman,  corp.  sec.;  K.  Fraser;  B  Campbell,  Edmonton 


SURVEY  OF  INDUSTRIALS  1989 
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Capital  Stock 

Author.  Outstand.t 

Common  unlimited  2,888,888  shs. 

t  At  Dec.  8,  1988;  1,888,888  shs.  escrowed. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  Aug  11,  1988,  the  otficers  and 
directors  collectively  held  100%  of  o/s  common  shs. 


Price  Range  •  SCK 

Year  High  Low 

1988 $0.20  $0.16 


Capital  Stock  Changes  -  On  Dec.  19,  1988,  completed  an 
initial  public  offering  of  1,000,000  shs  at  $0.15  per  sh.  to  net 
$135,000. 

Auditors  -  Price  Waterhouse,  C.A.,  Edmonton. 

Current  Financial  Position  -  At  June  20,  1988,  reported 
$49,000  in  working  capital 

S.110 

Southam  Inc. 

Head  Off.  -  Suite  900,  150  Bloor  St.  W.,  Toronto,  Ontario 
M5S  2Y8  Telephone  -  (416)  927-1877  Fax  -  (416)  927-8563 
Trans.  Agent  -  Royal  Trust  Co..  Montreal,  Toronto,  Winnipeg, 
Calgary  and  Vancouver.  CUSIP  -  840840  Listed  (Canada)  - 
STM:  TSE,  ME,  VSE. 

Company -(Can  1927;  cont.  1978  )  Publishes  newspapers 
in  Canada,  operates  a  commercial  printing  business,  retails 
books  and  magazines,  and  provides  communications  and 
information  services  in  print  and  electronic  form.  In  1988,  the 
company  sold  its  47%  investment  in  Selkirk 
Communications  Ltd.  to  Maclean  Hunter  Ltd.  for  $49.50  per 
sh.  or  gross  proceeds  of  $281,000,000.  Operations  occur 
through  four  divisions  as  follows: 

Newspapers  -  Publishes  15  daily  newspapers,  including 
five  which  publish  Sunday  editions,  in  Quebec,  Ontario, 
Alberta  and  B.C.  as  well  as  community  newspapers  in 
Ontario,  Manitoba  and  B.C.  News  bureaus  are  maintained  in 
six  Canadian  cities,  London,  England,  Washington  D.C., 
Moscow,  and  in  four  other  cities  world-wide.  Newspaper 
advertising  offices  are  located  in  Toronto,  Montreal, 
Vancouver  and  Ottawa.  In  addition,  the  company  publishes 
the  TV  Times  and  Business  Outlook  magazines  and  operates 
a  distribution  service  in  Ottawa,  Hamilton,  Winnipeg, 
Edmonton,  Calgary  and  Vancouver. 

In  1988,  the  Montreal  Gazette  and  the  Ottawa  Citizen 
launched  Sunday  editions. 

Printing  -  Through  Southam  Printing  Ltd.  and  Dittler 
Brothers  Inc.,  the  company  conducts  commercial  printing 
operations  in  18  plants  in  five  provinces  and  two  states. 
Products  and  services  provided  include  catalogues,  publica¬ 
tions,  consumer  printed  products,  business  forms  and  spe¬ 
cialty  printing,  and  printing  services. 

Book  retailing  -  Through  Coles  Book  Stores  Ltd.,  it  oper¬ 
ates  a  chain  of  198  bookstores  in  92  cities  across  Canada  In 
addition,  owns  and  operates  the  'World's  Biggest  Bookstore' 
in  Toronto. 

In  1988,  the  Active  Minds'  bookstore  retail  concept  aimed 
at  younger  readers  was  launched  in  Calgary  and  Toronto. 

Business  Information  and  Communications  -  Provides 
business-to-business  communications  and  information  ser¬ 
vices  in  print  and  electronic  form.  Products  and  services 
include  business  and  professional  periodicals  and  informa¬ 
tion,  newsletters,  news  services,  support  services  for  trade 
shows  and  exhibitions,  and  audio-visual  services 

Directors  -  H.  G.  Hallward,  chm.,  Westmount,  Que.;  J.  P 
Fisher,  pres.  &  CEO;  Paddy  Sherman,  sr  v-p;  A  H. 
Zimmerman;  B.  H.  Honderich;  D.  A.  Galloway;  G  E.  Connell;  D 
R.  Jolley;  W.  M.  Bowen;  E  L.  Donegan,  Toronto;  W.  J  H. 
Southam;  Mamie  Paikin,  Burlington,  Ont.;  Gaston  Pouliot, 
Mount  Royal,  Que.;  D.  L.  Johnston,  Montreal;  R.  L.  Cliff, 
Vancouver;  J  T.  Ferguson,  Edmonton;  N.  W.  Robertson, 
Calgary. 

Key  Personnel  -  J.  G.  Craig,  sr.  v-p  finance  and  sec.; 
William  Mann,  sr.  v-p  human  resources;  L.  J.  Rothwell,  sr.  v-p 
technical  services;  B  R  Gibbing,  treas.;  P  G.  Renaud,  contr.; 
Margaret  Marwood,  asst.  sec. 

Number  of  employees  -  15,992  at  Dec.  31,  1988 
Capital  Stock 

Author.  Outstand  t 

Common  Unlimited  63,616,230  shs. 

t  At  Dec.  31,  1988. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  Mar.  30.  1989,  Torstar 
Corporation  held  22.4%  of  the  o/s  common  shs. 


Price  Range  -  STM 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$7.25 

$6.19 

1984... 

.  $13.88 

$10.78 

1980 . 

10.88 

7  00 

1985... 

17.88 

12.13 

1981 . 

10.63 

7  50 

1986... 

27.75 

15.50 

1982 . 

9.63 

6.06 

1987.... 

26.25 

15.00 

1983 . 

12.38 

7  56 

1988... 

32.00 

16.13 

Splits:  4-for-1  split  in  1985 

Dividends  -  Com.  -  Present  rate  of  80c  per  sh.  p.a.  payable 
quarterly  established  with  the  payment  of  20c  on  June  23. 
1989  Previously,  paid  64  cents  per  sh.  p.a.  from  June  23, 
1988  to  Mar.  23,  1989;  56c  per  sh.  p.a.  paid  from  Sept.  23, 
1987  to  Mar.  23,  1988.  Dividends  are  payable  in  cash  or  by 
the  issuance  of  common  shs.  and  have  been  declared  in 
recent  years  as  follows: 

1983  . $1.40  1986 . $0.46 

1984  . 1.60  1987 . 0.52 

1985  . 0.80  1988 . 0  62 

19850 . 0  20 

□  Following  4-for-1  split  in  Aug.  1985. 


Long-Term  Debt 


O/s  at  Dec.  31: 

1988 

1987 

- $000  - 

Bank  indebtedness . 

84,177 

209,254 

Notes: 

Due  1988  at  12% . 

21,000 

Due  1990  10.0%  to  1 1.8%  . 

19,000 

19,000 

Due  1991  9.8%  to  10.1%.... 

25,500 

25,500 

Due  1991  at  1 1.5% . 

53,663 

58,469 

Due  1993  at  9.1% . 

82,630 

Other . 

8,181 

9,551 

273,151 

342,774 

Less:  Current  portion . 

11,639 

25,380 

261,512 

317,394 

Subsidiaries 

Pacific  Press  Ltd.;  Brabant  Newspapers  Ltd.;  Saugeen 
Press;  Southam  Printing  Ltd.;  Dittler  Brothers  Inc.; 
Holladay-Tyler  Printing  Corp.;  Moreno  Press;  Empress 
Graphics  Inc.;  Network  Studios  Inc.;  Gazette  Canadian 
Printing;  RBW  Graphics;  Southam  Murray  Printing;  Agency 
Press;  McLaren  Morris  and  Todd  Ltd.;  Offset  Print  &  Litho; 
ABF  Business  Forms  Ltd.;  Southam  Paragon  Graphics; 
Coles  Book  Stores  Ltd.;  Southam  Communications  Ltd.; 
Southam  Communications  Inc.;  Construction  Market  Data 
Inc.;  Stronco  Designs;  Panex  Show  Services;  Stampede 
Display  and  Convention  Services;  JEMCOM  Inc.  (48%  inf  ); 
Telemedia  Publishing  Inc.  (35%  int);  Torstar  Corporation 
(35%  int.  which  see);  Canadian  Bond  Rating  Service  Ltd. 
(34%  int.);  ; 

Newspapers: 

The  Gazette,  Montreal;  The  Ottawa  Citizen;  The  Nugget, 
North  Bay;  The  Hamilton  Spectator,  Hamilton;  The  Expositor, 
Brantford;  The  Sun  Times,  Owen  Sound;  The  Windsor  Star; 
The  Sault  Star;  Medicine  Hat  News;  The  Edmonton  Journal; 
Calgary  Herald;  The  Province,  Vancouver;  The  Vancouver 
Sun;  The  Prince  George  Citizen;  The  Kamloops  Daily  News 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1987 

1986 

- $000 

Revenue . 

1,653,654 

1,451,971 

Net  income,  operations . 

72,870 

78,302 

Extraordinary  items . 

132,368 

4,380 

Net  income . 

205,238 

82,682 

Current  assets . 

443,264 

332,288 

Fixed  assets,  net . 

413,880 

393,793 

Equity  invests . 

220,888 

258,959 

Total  assets . 

1,243,177 

1,144,736 

Current  liabilities . 

267,149 

270,873 

Long-term  debt,  net . 

261,512 

317,394 

Shareholders’  equity . 

661,033 

503,822 

Cash  flow,  operations . 

70,629 

105,700 

Earnings  per  com.  share: 

On  net  income,  opers . 

1.23 

1.32 

On  net  income . 

3.45 

1.39 

Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable ). 


624 


THE  FINANCIAL  POST 


Five  Year  Summary 

Fiscal  Net  Inc.  Earns,  per 

Year  Revenue  Oper.  Com.  sh. 

1988 .  $1,653,654,000  $72,870,000  $1.23 

1987 .  1,451,971,000  78,302,000  -1.32 

1986 .  1,279,370,000  71,929,000  1.22 

1985 .  1,184,431,000  49,390,000  0.92 

1984 .  1,084,329,000  44,382,000  0.88 


Auditors  -  Thorne  Ernst  &  Whinney,  C.A.,  Toronto. 

Current  Financial  Position  -  Net  income  from  operations 
for  the  three  months  ended  Mar.  31,  1989,  was  $21,454,000 
or  36c  per  sh.  from  revenues  of  $41 1,285,000  compared  to 
net  income  from  operations  of  $17,241,000  or  29c  per  sh. 
from  revenues  of  $398, 125,000  in  the  same  period  of  1988.  In 
1989,  an  extraordinary  gain  of  $2,241,000  brought  net 
income  to  $23,695,000  or  40c  per  sh.  In  1988,  there  were  no 
extraordinary  items. 


S.111 

Southwest  Technologies  Inc. 

Head  Off.  •  555  Burrard  St.,  Vancouver,  British  Columbia 
V7X  1 M8  Telephone  -  (604)  68 1  -3400  Trans.  Agent  -  Pacific 
Corporate  Services  Ltd.,  Vancouver.  CUSIP  -  84526E  Listed 
(Canada)  -  STW:  VSE. 

Company  -  (B.C.  1983  )  Engaged  in  various  projects, 
including  holding  the  license  to  develop  and  market  an 
advanced  deep  fry  filter  system  for  use  in  the  food  industry. 

Directors  -  A.  G.  Gordon-Tydd,  pres.;  W.  N.  Desjarlais;  D. 
Murdoch;  M.  Magdalena,  Vancouver. 


Capital  Stock 

Author.  Outstand.t 

Common  100,000,000  shs.  5,163,433  shs. 

t  At  May  31,  1989;  750,000  shs.  held  in  escrow. 

Common  -  One  vote  per  sh. 

Price  Range  -  STW 

Year  High  Low  Year  High  Low 

1984  .  $0.95  $0.34  1987 .  $0.90  $0.13 

1985  .  1.35  0.60  1988 .  0.28  0  08 

1986  .  1.08  0.21 


Subsidiaries  -  ASP  International  Inc.,  Tennessee; 
Gunston  Associates  Inc.,  Westport,  Conn. 

Auditors  -  Cochrane  &  Co.,  C.A.,  Vancouver. 


S.112 

Spantek  Industries  Inc. 

Head  Off.  -  300  1 16-8th  Ave.  S.W.,  Calgary,  Alberta 
T2P  1B3  Trans.  Agent  -  Royal  Trust  Company,  Calgary 
CUSIP  -  81942T  Listed  (Canada)  -  SNP:  ASE. 

Company  -  (Alta.  1987)  In  Jan.  1989,  planned  to  acquire  all 
o/s  shs.  of  Chem  Tech  Chemicals  Corporation,  a  private 
company  which  holds  a  65%  int.  inthe  first  intermediate 
chemical  plant  in  Canada 

Directors  -  Edward  Wealleans,  pres.;  David  Wolfman; 
Elizabeth  A.  Wilton. 

Key  Personnel  -  Don  Samson,  sec.-treas. 


Capital  Stock 

Author.  Outstand.t 

Pfef  unlimited  nil 

Common  unlimited  2,700,008  shs 

t  At  May  31,  1989;  1,200,008  shs  escrowed. 

Common  -  One  vote  per  sh 

Price  Range  -  SNP 

Year  High  Low 

1988 $0.45  $0.12 


Splits:  1-for-3  split  in  1989 
Auditors  -  Doane  Raymond,  C.A.,  Calgary. 

Current  Financial  Position  -  At  May  31,  1988,  had  current 
assets  of  $89,028  and  current  liablilities  of  $2,251. 


remote  manipulation,  communications,  defence  electro¬ 
optics  and  aviation  markets  through  5  plants  in  Canada  and  3 
in  the  U  S.  It  is  the  only  manufacturer  of  satellites  in  Canada 
and  a  major  supplier  of  satellite  subsystems  for  communica¬ 
tions  and  surveillance  markets  throughout  the  world. 

In  March  1988,  the  company  won  a  $40,000,000  production 
contract  for  the  Tiger  Eye  Forward  Looking  Infra-red  (FLIR) 
that  Spar  developed  with  Honeywell  Inc.  and  a  $15,000,000 
contract  from  Alcatel  Espace  of  France  to  design  and  manu¬ 
facture  antennas  for  the  Telecom  II  satellite.  In  addition,  the 
Canadian  government  awarded  the  company  a  $31,000,000 
contract  to  complete  the  preliminary  design  for  Canada's 
contribution  to  NASA's  International  Space  Station. 

In  1988,  the  company  purchased  29%  interest  in  Nordco 
Ltd.  of  St.  John’s,  Nfld.,  which  manufactures  and  markets 
specialized  high  technology  equipment  and  services  to  the 
maritimes  industry. 

Directors  -  L.  D.  Clarke,  chm.  &  CEO;  E.  H.  Orser,  v-chm.; 
D  A  B.  Steel;  A.  A.  Hodgson;  P.  A.  Lapp;  B.  L.  Steele;  D.  R. 
Beatty;  C.  A.  Dagenais;  Ihor  Suchoversky;  D.  L.  Johnston;  R. 
J.  Maggs. 

Key  Personnel  -  A.  L.  Anderson,  exec,  v-p;  J.  D. 
MacNaughton,  exec,  v-p;  K.  J.  Perry,  v-p  &  gen.  mgr.,  gears  & 
transmission;  F.  B.  Driscoll,  v-p  &  gen.  mgr.,  defence  sys¬ 
tems;  G.  A.  Epp,  v-p  &  gen.  mgr.,  aviation  services;  W.  R. 
Fitzgerald,  v-p  &  gen.  mgr.,  communications;  C.  J. 
Dannemann,  v-p  &  gen.  mgr.,  remote  manipulator;  B.  H.  Held, 
v-p  &  corp  controller;  K.  J.  Westphal,  v-p,  international 
opers.;  E.  P.  Birch,  v-p,  administration;  G.  A.  Branchflower, 
v-p,  opers.  systems;  J.  R.  McCullough,  v-p,  corp.  planning;  T. 
G.  Mathews,  v-p,  human  resources;  Peter  Charlton,  v-p, 
development;  D.  C.  Cleland,  v-p;  Sheldon  Polansky,  v-p;  E.  R. 
Grimshaw,  v-p  . 

Number  of  employees  -  Approximately  2,000  at  Dec  31, 
1988. 


Capital  Stock 

Author.  Outstand.t 

Pref.  10,000,000  shs.  nil 

Jr.  Pref.  20,000,000  shs.  nil 

Special  12,000,000  shs.  1,074,223  shs. 

Subord.  Vtg.  unlimited  1 1,254,540  shs 

t  At  Dec.  31,  1988. 

Special  -  Non-transferable.  Entitled  to  10  votes  per  sh. 
Redeemable  on  or  after  June  30,  1991  at  7.5  cents  per  sh. 
Retractable  at  the  option  of  the  company.  Convertible  into 
subordinate  voting  shares  at  any  time  on  basis  of  one  subor¬ 
dinate  voting  sh.  for  every  50  special  shs. 

Subordinated  voting  -  One  vote  per  sh. 


Price  Range  -  SPZ 

Year  High  Low  Year  High  Low 

1979  .  $6.25  $3.50  1984 .  $26.00  $17.50 

1980  .  5.94  3.63  1985 .  30.75  23.00 

1981  5.25  2.25  1986 .  31.50  20.75 

1982  .  14.00  3.07  1987 .  24.38  12.50 

!983 .  27.88  13.00  1988 .  21.50  13.50 


Splits:  2-for-1  split  in  1983 

Dividends  -  Subordinate  voting  -  Present  rate  of  32  cents 
per  sh.  p.a.  was  established  with  the  quarterly  payment  of  8 
cents  per  sh.  on  Oct.  3,  1988.  Previously,  a  rate  of  24cents 
per  sh.  p.a  was  paid  quarterly  from  Jan  4,  1988  to  July  4, 
1988,  inclusive;  40  cents  per  sh.  p.a.  established  with  quar¬ 
terly  payment  of  10  cents  per  sh.  on  Jan.  2,  1987  and  paid 
until  Oct.  1,  1987.  Dividends  in  recent  yrs.  as  follows- 

1984  . $0,375  +  0.025  1987 . $0.40 

1985  . 0.415+0.10  1988 .  0  26 

1986  . 0.48 


Long-Term  Debt 

O/s  at  Dec.  31:  1988  1987 

- $000 - 

Interest  free  loan .  2,365 

Capital  lease  at  1 1%,  due  1990  487  911 


Term  loans  &  other 


347  497 


S.113 

Spar  Aerospace  Limited 

Head  Off.  -  900  5090  Explorer  Dr.,  Mississauga  Ontario 
L4W  4X6  Telephone  -  (416)  629-7727  Fax  -  (416)  629-0854 
Trans.  Agent  -  Montreal  Trust  Co.,  Toronto,  Montreal 
Calgary.  CUSIP  -  846499  Listed  (Canada)  -  SPZ:  TSE,  ME.' 

Company  -  (Can.  1985,  amalg.  )  Designs,  develops,  manu¬ 
factures,  and  services  systems  and  products  for  the  space, 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


3,199  1,408 

Less:  current  portion .  618  574 


2,581  834 

Subsidiaries 

;  Spar  Aerospace  Holdings  (U  S.)  Inc.,  Wilmington, 
Delaware;  Astro  Aerospace  Corp.,  Carpinteria,  Calif.; 
Commercial  Telecommunications  Corporation  (COMTEL) 
Santa  Maria,  Calif.;  Divisions: 

Aviation  Services  Division,  Caledonia,  Ont  Defence 
Systems  Division,  Weston,  Ont.;  Gears  &  Transmission 
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Division,  Toronto,  Ont.;  Remote  Manipulator  Systems 
Division,  Weston,  Ont,;  Satellite  &  Communications  Systems 
Division,  Ste.  Anne  de  Bellevue,  Que. 

FINANCIAL  STATISTICS 
(As  shown  In  the  latest  i 

Fiscal  years  ended  Dec.  31: 


Revenue . 

Net  income,  operations.. 

Extraordinary  items . 

Net  Income . 

Inventories . 

Current  assets . 

Fixed  assets,  net . 

Investments . 

Total  assets . 

Current  liabilities . 

Long-term  debt,  net . 

Shareholders'  equity . 

Cash  flow,  operations.... 


>  annual  report) 

1988 
-$000- 


1987 


269,967 

6,189 

6,189 
52,534 
176,128 
39,236 
62,1 10 
256,318 
148,284 
2,581 
99,041 
3,711 
-$- 


Price  Range  -  SAV 

Year  High  Low  Year  High  Low 

1985  .  $1.75  $0.45  1987 .  $2.25  $0.18 

1986  .  2.75  0.50  1988 .  1.20  0.15 

Auditors  -  Corcoran  &  Co.,  C.A.,  Vancouver. 


236,121 

4,037 

9,800 

(5,763) 

29,280 

158,872 

38,745 

63,037 

227,927 

128,290 

834 

89,916 

21,229 


S.116 


Spectral  Technologies  Inc. 


Earnings  per  subord.  voting  sh: 

Cl. A  pref. 

On  net  income 

,  opers . 

0.56 

0.38 

CI.B  pref. 

On  net  income 

.  0.56 

Five  Year  Summary 

(0.53) 

CI.C  pref. 
Common 
t  At  May 

Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

Auditors  ■ 

1988 . 

$269,967,000 

$6,189,000 

$0.56 

1987 . 

236,121,000 

4,037,000 

0.38 

1986 . 

191,018,000 

4,122,000 

0.39 

1985 . 

223,278,000 

13,070,000 

141 

1984 . 

190,031,000 

14,597,000 

1.73 

Auditors  -  Clarkson  Gordon,  C.A.,  Toronto. 

Sp< 

Head  Off.  -  801  6th  Street  S.W.,  Calgary,  Alberta  T2P  3V8 
Telephone  -  (403)  26 1  -694 1  Trans.  Agent  -  Central  Guaranty 
Trust  Co.,  Calgary  CUSIP  -  84758D  Listed  (Canada)  -  STC: 
ASE.  At  the  date  of  issue,  Feb.  19,  1988,  had  not  conducted 
any  opers. 

Directors  -  R.  A.  Boulay,  pres.  &  CEO;  P.  M.  Kopec; 
Maurice  Elliott,  CFO,  Calgary 

Capital  Stock 

Author.  Outstand.t 

unlimited  nil 

unlimited  nil 

unlimited  nil 

unlimited  2,082,500  shs. 


-  One  vote  per  sh. 

Deloitte,  Haskins  &  Sells,  C.A.,  Calgary 


S.117 


S.114 

Spectair  Industries  Inc. 

Head  Off.  -  1840  -  701  W,  Georgia  St.,  Vancouver,  British 
Columbia  V7Y  1B6  Telephone  -  (604)  681-0377  Trans. 
Agent  -  Central  Guaranty  Trust  Co.,  Vancouver.  CUSIP  - 
84753D  Listed  (Canada)  -  SPA:  VSE. 

Company  -  (B.C.,  1980  )  Through  wholly-ownwed  subsid., 
Spectrum  Aircraft  Inc.,  manufactures  lightweight  aircraft. 
Holds  rights  to  manufacture  and  sell  the  'Thornair' 
Gyrocopter. 

In  August  1988,  Spectrum  defaulted  a  demand  debenture 
and  the  company  speculated  that  the  assets  of  Spectrum 
would  be  liquidated  to  satisfy  the  amounts  o/s.  In  June  1989, 
the  company  announced  plans  for  a  name  change  and  a  1  for 
3  stock  consolidation,  subject  to  shareholder  approval. 

Directors  -  Armin  Strack,  pres,;  Edward  Mussallam;  John 
White. 

Capital  Stock 

Author.  Outstand.t 

Common  10,000,000  shs.  4,808,633  shs. 

t  At  May  31,  1989. 

Common  -  One  vote  per  share. 


Price  Range  -  SPA 


Year 

High 

Low 

Year 

High 

Low 

1981... 

$6.60 

$0.88 

1985 . 

$0.55 

$0.15 

1982... 

2.00 

0.40 

1986 . 

1.50 

0.31 

1983... 

2.88 

0.60 

1987 . 

0.92 

0.23 

1984... 

0.96 

0.10 

1988 . 

0.31 

0.03 

Splits: 

1-for-4  split  in 

1984 

Subsidiaries  -  Spectrum  Aircraft  Inc. 

S.115 

Spectra  Ventures  Ltd. 

Head  Off.  -  1400-409  Granville  St. ,  Vancouver,  British 
Columbia  V6C  1T2  Telephone  -  (604)  681-6310  Trans. 
Agent  -  Pacific  Corporate  Services  Ltd.,  Vancouver.  CUSIP  - 
84757C  Listed  (Canada)  -  SAV:  VSE. 

Company  -  (B.C.,  1984  )  No  recent  report. 

William  Fallick,  pres. 

Capital  Stock 

Author.  Outstand.t 

Common  100,000,000  shs.  3,427,262  shs. 

t  At  June  30,  1989. 

Common  -  One  vote  per  share. 


Head  Off.  -  301  -  3700  Gilmore  Way,  Burnaby,  British 
Columbia  V5G  4M1  Telephone  -  (604)  438-7266  Fax  -  (604) 
438-3046  Trans.  Agent  -  Royal  Trust  Company,  Vancouver. 
CUSIP  -  84763F  Listed  (Canada)  -  SSY:  VSE 

Company  -  (B.C.  1987)  Designs,  produces  and  markets 
Digital  Signal  Processing  and  Voice  Response  products. 

Directors  -  James  Fletcher,  chm.;  Michael  Mertens,  pres. 
&  CEO;  Brian  Alexander,  v-p  &  sec.-treas.;  Anthony  Charnish, 
Vancouver;  Gregory  Roberts,  Boise,  Idaho;  Geoffrey  Duck, 
Shepshed,  Leichestershire,  England;  David  Quarmby,  Hoton, 
Leichestershire,  England. 

Capital  Stock 

Author.  Outstand.t 

Common  50,000,000  shs.  5,766, 100  shs. 

t  At  May  18,  1989;  2,150,000  shs.  escrowed. 

Capital  Stock  Changes  -  In  May  1989,  completed  initial 
public  offering  of  1,000,000  com.  shs.  at  75c  per  sh.  to  net 
$660,000. 

Auditors  -  Thorne  Ernst  &  Whinney,  C.A.,  Vancouver. 

Current  Financial  Position  -  For  the  three  months  ended 
Mar.  31,  1989,  had  a  net  loss  of  $61,034  on  revenue  of 
$514,292.  At  that  date,  had  total  assets  of  $853,696. 

S.118 

Spiral  Optics  Inc. 

Head  Off.  -  3010  -  700  West  Georgia  St.,  P.O.  Box  10005, 
Vancouver,  British  Columbia  V7Y  1A1  Telephone  -  (604) 
682-2796  Trans.  Agent  -  Royal  Trust  Company,  Vancouver. 
CUSIP  -  84856C  Listed  (Canada)  -  SEU:  VSE. 

Company  -  (B.C.  1985)  At  Januaary  1989,  the  company 
had  planned  to  acquire  In-Touch  Systems  Inc.,  a  manufac¬ 
turer  of  interactive  videos. 

Name  changed  from  Spiral  Engineering  Corp.  on  Jan.  17, 
1989. 

Directors  -  J.  W.  S.  Roeder,  pres.,  Boise,  Idaho;  L.J. 


Fowler,  sec.;  P.D.  Dale;  D.  Baxter;  L.  Huber. 

Capital  Stock 

Author.  Outstand.t 

Pref.  100,000,000  shs.  nil 

Common  100,000,000  shs.  3,881,461  shs. 

t  At  June  30,  1989;  750,000  shs.  escrowed 
Common  -  One  vote  per  sh. 

Price  Range  -  SEU 

Year  High  Low  Year  High  Low 

1987 .  $2.95  $0.40  1988 .  $2.53  $0.40 

Auditors  -  MacKay  &  Partners,  C.A.,  Vancouver. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable ). 
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S.119 

Spirit  Capital  Corporation 


S.121 

Spray  Resorts  Corporation 


Head  Off.  -  3  925  30th  Street  N.E.,  Calgary,  Alberta 
T2A  5L7  Telephone  -  (403)  248-5340  Fa*  -  (403)  273-3520 
Mail.  Off.  -  1910  500-4th  Ave.  S.W  ,  Calgary,  Alberta 
T2P  2V6  Trans.  Agent  -  Montreal  Trust  Co.,  Calgary.  CUSIP 
-  84857E  Listed  (Canada)  -  SPI:  ASE. 

Company  -  (Alta  1980)  In  January  1989,  acquired  control¬ 
ling  int.  in  Display  Systems  Group,  Inc.,  a  Washinton-based 
electronic  component  and  software  production  company,  that 
has  developed  a  patented  technology  and  copywritten  soft¬ 
ware  program  relating  to  electronic  pricing  labels.  The  com¬ 
pany  is  also  involved  in  the  graphic  arts  industry. 

Directors  -  R  W  Toller,  chm.;  T  D.  Cran,  pres.;  Gary 
Perron,  Calgary;  Charles  Klar,  Seattle;  Robert  Moyer, 
Kelowna,  B.C.  « 

Number  of  employees  -  35  at  April  1989 
Capital  Stock 

Author.  Outstand.t 

Common  50,000,000  shs.  24,985,358  shs. 

t  At  Feb.  28,  1989. 

Common  One  vote  per  sh. 

Major  Shareholders  -  Rick  Toller  held  28%  int.  at  April 
1989 

Price  Range  -  SPI 


Year 

High 

Low 

Year 

High 

Low 

1985 . 

$0.50 

$0.08 

1987 . 

$0.80 

$0.18 

1986 . 

0.25 

0.03 

1988 . 

0.50 

0.05 

Capital  Stock  Changes  -  On  Dec.  20,  1988,  the  company 
issued  rts.  entitling  holders  to  purchase  one  additional  com. 
sh.  at  $0.05  per  sh. 


Subsidiaries 

Alberta  Trade  Bindery,  Calgary;  Holmes  Bindery 
Services  (1987)  Inc.,  Toronto;  HPS  Downtown 
Incorporated.  Toronto;  SCC  Resources  Corporation, 
Calgary;  Display  Systems  Group,  Inc.  (45%  int  ),  Seattle. 
Auditors  -  Vennard  Johannesen,  C.A.,  Calgary. 


S.120 

Sportscene  Restaurants  Inc. 

Head  Off.  -  395  LeMoyne  St.,  Montreal,  Quebec  H2Y  1Y5 
Telephone  -(514)  849-9376  Trans.  Agent  -  Central  Guaranty 
Trust  Company,  Montreal.  CUSIP  -  84919K  Listed  (Canada)  - 
SPS:  ME 

Company  -  (Can.  1983;  amalg.  1985)  Operates,  directly  or 
through  franchises,  the  following  restaurants  in  Quebec:  La 
Cage  aux  Sports,  Zhivago,  Restaurant  Les  Serres,  and 
Biddles  Jazz  and  Ribs.  Also  owns  and  operates  Le  Bijou,  a 
bar  and  lounge  featuring  jazz  music.  At  June  21,  1989,  there 
were  a  total  of  19  corporate  owned  and  franchised  La  Cage 
aux  Sports  restaurants.  Also  in  early  1989,  a  settlement  was 
reached  with  the  Trustees  of  159170  Canada  Inc.  (formerly 
Frits  Inc.)  where  all  35  kiosks  in  the  Olympic  Stadium  in 
Montreal  will  bear  the  La  Cage  aux  Sports  name  and  corpo¬ 
rate  colour  scheme 

Directors  -  Georges  Durst,  chm  ,  R.  E  Ouimet,  pres. 

Capital  Stock 

Author.  Outstand.t 

Class  A  unlimited  1,367,200  shs. 

Class  B  unlimited  1,827,350  shs 

t  At  March  31,  1989. 

Class  A  -  Ten  votes  per  sh. 

Class  B  -  One  vote  per  sh. 

Major  Shareholders  -  At  May  23,  1989  Mr  G  Durst  and 
Raymond  E.  Ouimet  own,  in  the  aggregate,  approx.  45%  of  the 
o/s  cl. A  shs. 


Price  Range  -  SPS. A 

Year  High  Low 

1988..  .  $2.79  $2  00 


Capital  Stock  Changes  -  Subsequent  to  capital  reorgani¬ 
zation  approved  at  shareholders'  meeting  on  May  9,  1989,  all 
o/s  cl  B  shs.  were  converted  into  one  8%  retractable  non¬ 
voting  preferred  sh. 

Auditors  -  Clarkson  Gordon,  C.A.,  Montreal. 

Current  Financial  Position  -  For  nine  months  ended  May 
28,  1989,  net  income  was  $656,000  or  22c  per  sh.  from  rev¬ 
enue  of  $12,772,000  compared  to  net  income  of  $546,000  or 
21c  per  sh.  from  revenue  of  $8,893,000  for  the  same  period 
in  1988 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


Head  Off.  -  4103  Centre  St.  North,  Calgary,  Alberta 
T2E  2Y6  Trans.  Agent  -  Royal  Trust  Co.,  Calgary.  CUSIP  - 
8494 IE  Listed  (Canada)  -  SYR:  ASE 
Company  -  (Alberta  1987  )  No  recent  report. 

H.  A.  Connolly,  pres.  &  CEO. 

Capital  Stock 

Author.  Outstand.t 

Pref.  20,000,000  nil 

Common  unlimited  6,000,000  shs. 

t  At  May  31,  1989. 

Pref.  -  Issuable  in  series. 

Common  -  One  vote  per  sh. 

Price  Range  -  SYR 


Year  High  Low  Year  High  Low 

1987 .  $0.20  $0.06  1988 .  $0.15  $0.02 


Auditors  -  Vennard  Johannsen  &  Co.,  C.A.,  Calgary. 


S.122 


Springboard  Resources  Ltd. 

Head  Off.  -  901  -  100  Park  Royal  South,  West  Vancouver, 
British  Columbia  V7T  1A2  Telephone  -  (604)  688-8787 
Trans.  Agent  -  Montreal  Trust  Co.,  Vancouver.  CUSIP  - 
85022E  Listed  (Canada)  -  SPB:  VSE. 

Company  -  (B.C.  1984  )  Acquires  and  develops  real  estate 
(residential,  commercial  and  industrial)  in  Western  Canada. 
Current  negotiations  are  involved  in  the  North  Vancouver 
area. 

Rishi  Walia,  pres. 

Capital  Stock 

Author.  Outstand.t  Par 
Common  10,000,000  shs.  2,894,390  shs.  n  p  v 

t  At  June  30,  1989 
Common  -  One  vote  per  sh 


Price  Range  -  SPB 

Year 

High 

Low 

Year 

High  Low 

1984 . 

$0.74 

$0.40 

1987 . 

$1.39  $0.21 

1985  . 

1986  . 

1.92 

1.90 

0.26 

0.66 

1988 . 

0.70  0.15 

S.123 

Spruce  Falls  Power  and  Paper 
Company,  Limited 


Head  Off.  -  Box  100,  Kapuskasing,  Ontario  P5N  2Y2 
Telephone  -  (705)  337-1311  Trans.  Agent  -  The  company 
CUSIP  -  852080 

Company  -  (Ont.  1926)  Engaged  in  logging,  power  genera¬ 
tion  and  the  production  and  sale  of  newsprint  with  a  mill 
located  in  Kapuskasing,  Ont. 

Directors  -  F  A.  Campling,  pres.  &  CEO;  M.  R.  Hicks,  v-p, 
sec.  &  treas.;  J.  D.  Robb,  v-p  sales. 

Key  Personnel  -  P  H  Barrett,  v-p  woodlands;  S.  G.  Hurst, 
v-p  mill. 

Number  of  employees  -  1,750  at  Dec.  31,  1988 
Capital  Stock 

Author.  Outstand. 

5%  Pref-  177,000  shs.  177,000  shs. 

Common  2,158,000  shs.  2,158.000  shs 

t  At  Dec.  31,  1988 

5%  Pref.  -  Non-cum.,  non-vtg.,  partic.,  convert,  into  com. 
stk.  on  a  sh.-for-sh.  basis.  All  shs.  privately  held 

Common  -  One  vote  per  sh  All  shs.  privately  held. 

Major  Shareholders  -  Voting  control  of  the  company  is  held 
by  the  Kimberly-Clark  Corp.  (50.5%  int.)  and  The  New  York 
Times  Co.  (49.5%  int.). 

Long-Term  Debt 

914%  Debs.,  Ser.A  Due  Mar  1,  1994  Issued  $30,000,000 
on  Mar.  1,  1974;  o/s  at  Dec.  31,  1988,  $6,01 1,000.  Int.  pay. 
Mar.  and  Sept.  Redeem,  at  $102.00  to  Mar.  1,  1990;  with  pre¬ 
mium  decreasing  by  $0.50  p.a. 
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S.124 

Standard  Chartered  Bank  of  Canada 

Head  Off.  -  14th  Floor,  Box  14,  55  University  Ave.,  Toronto, 
Ontario  M5J  2H7  Telephone  -  (416)  363-8521  Fax  -  (416) 
363-7426 

Company  -  (Canada  1982)  Holds  schedule  II  banking 
licence  (formed  by  way  of  conversion  of  Standard  Chartered 
Canada  Ltd.  on  Jan.  21,  1982)  and  specializes  in  providing 
import,  export  and  international  capital  investment  services. 
Offices  are  located  in  Toronto  and  Vancouver. 

Directors  -  R.  L.  Henry,  chm .,  Montreal;  Peter  Dobson, 
pres.  &  CEO;  R.  G.  Dale;  A.  J.  Fisher,  Toronto;  M.  K.  Brown, 
New  York;  Ian  Paterson,  London,  England. 

Key  Personnel  -  L.  A.  S.  Jenkins,  v-p  &  credit  controller;  C. 
A.  Logue,  v-p  &  chief  accountant;  Linda  S.  Warren,  corporate 
sec. 

Number  of  employees  -  128  in  Oct.  1988. 

Capital  Stock 

Author.  Outstand.f  Par 
Pref.  1,000  shs.  1,000  shs.  $1 

Common  20,000  shs.  10,010  shs.  n.p.v. 

t  At  Oct.  31,  1988. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  Wholly  owned  by  Standard 
Chartered  Bank,  London,  Eng. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Oct.  31: 

1988 

1987f 

- $000  ■ 

Interest  &  other  income . 

32,861 

40,312 

Interest  expense . 

17,435 

31,650 

Net  income,  operations . 

6,235 

(78,281) 

Extraordinary  item . 

5,755 

Net  income . 

11,990 

(78,281) 

Cash  resources . 

3,391 

5,105 

Securities . 

1,893 

193 

Loans . 

190,735 

310,125 

Total  assets . 

201,916 

324,341 

144,209 

277,472 

Shareholders'  equity . 

52’ 105 

40^387 

Earnings  per  com.  share: 

On  net  income,  opers . 

622.88 

(9,394.10) 

On  net  income . 

1,197.80 

(9,394.10) 

t  Figures  restated  to  reflect  the  accounting  change  of 
charging  provision  for  loan  losses  annually  instead  of  amortiz¬ 
ing  them  over  a  five-year  period. 

Auditors  -  Peat  Marwick,  C.A  ,  Toronto 


S.125 


Standard  Trustco  Limited 


Head  Off.  -  200  -  69  Yonge  St.,  Toronto,  Ontario  M5E  1K3 
Telephone  -  (416)  868-6900  Trans.  Agent  -  Standard  Trust 
Co.,  Toronto,  Regina,  Calgary,  Winnipeg  and  Vancouver. 
CUSIP  -  854184  Listed  (Canada)  -  STD:  TSE 
Company  -  (Ont.  1971  )  Conducts  the  general  business  of 
a  trust  company,  including  savings  and  mortgage  investment 
services  to  150,000  customers  through  35  branches  in  small 
to  medium  sized  communities  across  Canada.  In  1988,  the 
company  opened  savings  offices  in  Barrie,  Brockville, 
Granby,  Peterborough  and  Port  Hope,  Ont. 

Number  of  employees  -  280  in  April  1989. 


Capital  Stock 
Author. 
600,000  shs. 


Outstand.f 


1st  Pfce. 

Ser.C  480,000  shs. 

Special  5,000,000  shs  nil 

Common  unlimited  7,016,029  shs. 

f  At  Dec.  31,  1988. 

1st  pref.  -  Retractable  at  option  of  holder  on  Mar.  31,  1993. 
Redeemable  after  Apr.  1,  1991  at  the  option  of  the  company 
at  $25.75  per  sh.  if  redeemed  prior  to  Apr.  1,  1992,  at 
$25,375  per  sh.  if  redeemed  on  or  after  Apr.  1 ,  1 992  and  prior 
to  Apr.  1,  1993,  and  at  $25  per  sh.  if  redeemed  thereafter. 
Common  -  One  vote  per  share. 

Major  Shareholders  -  At  Mar.  3,  1989,  Roman 

Corporation  Limited  held  44.4%  of  the  o/s  com.  shs. 


Price  Range  -  STD 

Year  High  Low  Year  High  Low 

1982  .  $7.38  $4.75  1986 .  $22.00  $10.25 

1983  .  9.06  6.50  1987 .  20.50  15.00 

1984  .  8.88  7.50  1988 .  20.50  15  50 

1985  .  10.50  7.19 


Splits:  2-for-1  split  in  1987 

Capital  Stock  Changes  -  On  Feb.  24,  1988,  by  Articles  of 
Amendment,  the  max.  number  of  com.  shs.  which  may  be 
issued  by  the  co.  was  changed  to  an  unlimited  number  from 
10,000,000  authorized  shs. 

On  Mar.  10,  1988,  the  company  issued  480,000  1st  pref. 
shs.  ser.  C  at  $25  per  sh. 

During  1988,  52,506  com.  shs.  were  issued  under  the  divd. 
reinvestment  and  share  purchase  plan. 

Dividends  -  1st  pref.  ser.C  -  Present  rate  is  $2.0625  per 
sh.  p.a.  payable  quarterly,  estab.  with  an  initial  payment  of 
$0.6399  per  sh.  on  June  30,  1988.  Paid  regular  quarterly 
divds.  of  $0.5156  per  sh.  from  Sept.  30,  1988  to  June  30, 
1989,  inclusive. 

Com.  -  Present  rate  of  90  cents  per  sh.  p.a.  payable  quar¬ 
terly  estab.  with  the  payment  of  $0,225  per  sh.  on  Apr.  17, 
1989.  Previous  rate  of  80  cents  per  sh.  p.a.  was  paid  as  quar¬ 
terly  divds  regularly  from  Oct.  14,  1988  to  Jan.  16,  1989, 
inclusive.  Dividends  declared  on  com.  shs.  in  recent  yrs.  as 
follows: 

1983  . $0.60  1986 . $0.95 

1984  . 0.70  1987f . 0.60 

1985  . 0.75  1988 . 0.725 

t  Reflecting  2-for-1  share  split  Aug.  7,  1987. 

Long-Term  Debt 

O/s  at  Dec.  31:  1988  1987 

- $000 - 

Promissory  notes .  35,823 


Bank  loans .  40,437 

Mortgages .  3,325  3,720 

Notes .  905  629 


80,490  4,349 

Promissory  notes  -  $20,000,000  unsecured  with  int.  at 
bankers  acceptance  rates  plus  0.65%,  due  1993; 
$  1 5,000,000  with  int.  at  1 1 .6%,  due  1 998;  and  accrued  int.  of 
$823,000. 

Bank  loans  -  $20,000,000  with  int.  at  bankers  acceptance 
rates  plus  0.65%,  due  1993;  $20,000,000  with  int  at  bankers 
acceptance  rates  plus  0.875%,  due  1998;  and  accrued  int.  of 
$437,000. 

Subsidiaries 

Standard  Trust  Co.  (99.97%  int.)  Toronto;  Standard 
Trustco  Development  Corp.  Ltd.  (99.97%  int.)  Toronto; 
Stanco  Development  Corp.  (99.97%  int.)  Pompano  Beach, 
Fla.;  Standard  Loan  Co.  (99.90%  int.)  Toronto;  Standard  - 
Rollins  Development  Corporation  (99.97%  int  ). 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec  31: 

1988 

1987 

- $000- 

Interest  &  other  Income . 

174,719 

172,933 

Interest  charges . 

132,420 

1 19,509 

Net  income,  opers . 

13,510 

11,164 

Extraordinary  items . 

13,510 

11,164 

Cash  &  s-t  investments . 

151,159 

109,588 

Securities . 

171,527 

158,529 

Mortgages . 

1,127,159 

922,902 

Total  assets . 

1,596,695 

1,347,279 

Deposits  &  borrowings . 

1,405,036 

1,232,094 

Other  borrowings . 

96,859 

40,267 

Shareholders'  equity . 

81,747 

61,528 

Cash  flow,  operations .  45,791  91,319 

- $ - 


Earnings  per  com.  share: 


On  net  income 

,  opers . 

1.82 

1.64 

On  net  income 

.  1.82 

Five  Year  Summary 

1.64 

Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$174,719,000 

$13,510,000 

$1.82 

1987 . 

173,166.000 

11,276,000 

1.66 

1986 . 

148,158,000 

9,140,000 

1.26 

1985 . 

186,237,000 

6,770,000 

0.91 

1984 . 

146,808,000 

4,621,000 

0.60 

Note  -  Per  sh.  data  is  adjusted  to  reflect  2-for-1  split  in 
1987. 

Auditors  -  Peat.  Marwick,  C.A.,  Toronto. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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S.126 

Stanfield’s  Limited 

Head  Off.  -  P.  O.  Box  190,  Truro,  Nova  Scotia  B2N  5C2 
Telephone  -  (902)  895-5406  Trans.  Agent  -  Acadia  Trust 
Company,  Truro,  N.S.  CUSIP  -  854310 

Company  -  (N.S.  1930)  Manufactures  men's  and  boys' 
underwear,  sportswear,  socks,  T-shirts,  golf  shirts,  pyjamas; 
women's  lingerie;  and  children’s  underwear  at  Truro  and 
Oxford,  N.S. 

Directors  -  F.  T.  Stanfield,  pres.;  R.  L.  Marshall,  v-p  mfg.;  A. 
G.  Fraser;  A.  G.  Archibald;  G.  D.  N.  Covert;  G.  D.  Stanfield, 
Halifax. 

Key  Personnel  -  A.  E.  Hughes,  v-p  mktg.;  R.  S.  Thompson, 
contr.;  J.  C.  Leefe,  sec.;  B.  J.  Young,  dir.  of  mfg. 

Capital  Stock 

Author.  Outstand.t 

Cl. A  60,000  shs.  60,000  shs. 

CI.B  100,000  shs.  100,000  shs. 

t  At  Dec.  31,  1988. 

Cl. A  -  Nonvoting  unless  4  semiannual  dividend  payments  in 
arrears,  when  one  vote  per  sh.  Entitled  to  60c  per  sh.  cum.  in 
preference  to  Cl.  B  shs. 

CI.B  -  One  vote  per  sh.;  nonredeem. 

Dividends  -  Cl. A  -  60c  per  sh.  p.a.  pd.  s.a.  Jan.  and  July  15. 

CI.B  -  Present  rate  of  $1.60  per  sh.  p.a.  pay.  s.a.  estab. 
with  80c  per  sh.  pd.  July  15,  1983,  except  July  15,  1987  div¬ 
idend  was  omitted.  Previous  rate  of  $1  per  sh.  p.a.  pd.  s.a. 
from  Jan.  15,  1964  to  Jan.  14,  1983  inclusive. 

1978-82 . $1.00  +  0.60  1987 . $0.80 

1983 . 1.60  +  0.30  1988 . 1.60 

1984-86 . 1.60 


FINANCIAL  STATISTICS 

Fiscal  year  ended  Dec.  31:  1988  1987 

- $000 - 


Revenue . 

1,210 

1,744 

Net  income,  opers  . 

109 

621 

Extraordinary  items . 

Net  income . 

109 

621 

Current  assets . 

19,582 

19,971 

Fixed  assets,  net . 

2,383 

1,974 

Investments . 

182 

182 

Total  assets . 

22,148 

22,128 

Current  liabilities . 

8,043 

7,857 

Long  term  debt,  net.. 

620 

680 

Shareholder's  equity 

13,268 

13,354 

Cash  flow,  opers.... 

389 

(2,621) 

Earnings  per  com.  sh.: 

On  net  income,  opers . 

0.74 

5.85 

On  net  income . 

0.74 

5.85 

Five  Year  Summary 

Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 .  $1,210,080 

$109,926 

$0.74 

1987 . 

1,744,207 

620,784 

5.85 

1986 . 

1,832,042 

696,753 

6  61 

1985 . 

1,222,326 

435,022 

3  99 

1984 . 

781,873 

150,464 

1.14 

Auditors  -  Price  Waterhouse,  C.A 

,  Halifax. 

S.127 

Stanley  Carroll  Industries  Inc. 

Head  Off.  -  1780  Sun  Life  Place,  10123  99th  St., 
Edmonton,  Alberta  T5J  3H1  Telephone  -  (403)  421-1092 
Trans.  Agent  -  Royal  Trust  Company,  Calgary  &  Edmonton. 
CUSIP  -  14516H  Listed  (Canada)  -  SCU:  ASE 
Company  -  (Alta  1988  )  Designs  and  manufactures 
"Stanley  Carroll"  and  "Vox  Viva"  lines  of  clothing. 

Listed  ASE  Nov.  28,  1988. 

Directors  -  Joseph  Bucci,  pres.;  Stanley  Carroll,  v-p;  Pal 
Srivastava,  sec.-treas.;  Martin  Burger,  Edmonton;  Brian  Pinto, 
Los  Angeles.  Calif. 

Capital  Stock 

Author.  Outstandt 

Pref  unlimited  nil 

Common  unlimited  2,707,735  shs. 

t  At  June  30,  1989;  1,200,235  shs.  escrowed. 

Common  -  One  vote  per  sh. 

For  COATS-lisled  companies,  see  prices  a I  back  of  book. 


Major  Shareholders  -  At  Nov  24,  1988,  officers  and  direc¬ 
tors,  as  a  group,  held  1,200,235  com.  shs.  (44.3%  int.). 


Price  Range  -  SCU 

Year  High  Low 

1988 $1.45  $0.25 


Capital  Stock  Changes  -  In  Nov.  1988,  co.  completed  an 
initial  public  offering  of  1,200,000  com.  shs  at  35c  per  sh. 

Auditors  -  Patrick  C.  Young,  C.A.,  Edmonton. 

Current  Financial  Position  -  At  June  15,  1988,  working 
capital  was  reported  to  be  $4,457. 

5.128 

Starbec  Inc. 

Head  Off.  -  4120  -  23rd  Street  N.E.,  Calgary,  Alberta 
T2P  2J1  Trans.  Agent  -  The  Royal  Trust  Co.,  Calgary.  CUSIP 
-  85520D  Listed  (Canada)  -  SBC:  ASE. 

Company  -  (Alta  1986  )  No  recent  report 

Rene  DuFour,  pres. 

Capital  Stock 
Author. 

Common  unlimited 

t  At  June  30,  1989. 

Common  -  One  vote  per  sh. 

Price  Range  -  SBC 
Year  High  Low  Year 

1987 $0.60  $0.20  1988... 

Auditors  -  Peterson  &  Flower,  C.A.,  Calgary. 

5.129 

Startec  Marketing  Corporation 

Head  Off.  -  8036  Enterprise  St.,  Burnaby.  British  Columbia 
V5A  1V7  Telephone  -  (604)  684-7032  Fax  -  (604)  420-7888 
Trans.  Agent  -  Royal  Trust  Company,  Vancouver.  CUSIP  - 
85568K  Listed  (Canada)  -  SQE:  VSE. 

Company  -  (B.C.  1984. )  Markets  high  technology  products 
in  North  America  and  Australia.  Product  line  includes  the 
SONA  artificial  intelligence  based  software  for  the  IBM-PC. 

Directors  -  G  E.  Smith,  pres.;  W.  N.  Grant,  CEO;  B.  Doyle; 
G.  Allan,  Vancouver;  A.  Davis,  N.J.;  Charles  Kinch,  Alameida, 
Calif. 

Key  Personnel  -  S.  Grant,  sec. 

Number  of  employees  -  8  at  April  1989. 

Capital  Stock 

Author.  Outstand.t  Par 
Common  100,000,000  shs.  2,076,692  shs.  n.p.v. 

t  At  Mar.  31,  1989;  103,125  shs.  escrowed. 

Common  -  One  vote  per  sh. 

Warrants  -  312,500  o/s  at  Mar.  31,  1989 

Major  Shareholders  -  At  April  1989.  Fraser  Fund  VCC  held 
30%  int. 


Price  Range  -  SQE 

Year  High  Low  Year  High  Low 

1985  .  $16.80  $10.00  1987 .  $2.12  $0.36 

1986  .  14.60  1.20  1988 .  1.00  0.20 


Splits:  1-for-4  split  in  1988 

Capital  Stock  Changes  -  A  private  placement  of  300,000 
com.  shs.  at  45c  per  sh.  and  300,000  sh.  purchase  wts.  was 
completed  in  March  1989.  Each  wt  allows  the  hldr.  to  pur¬ 
chase  1  sh.  at  50c  within  1  year. 

In  August  1988,  the  company  completed  a  private  place¬ 
ment  of  312,500  com.  shs.  and  an  equal  number  of  sh.  pur¬ 
chase  wts  exercisable  at  37c  per  sh. 

Auditors  -  Johnsen  Archer,  C.A.,  Vancouver. 

Current  Financial  Position  -  For  the  ended  Oct  31,  1988, 
the  company  reported  a  net  loss  of  $95,269  on  revenues  of 
$22,154.  At  Oct.  31,  1988,  working  capital  was  reported  to 
be  $165,918,  total  assets  amounted  to  $268,224  and  there 
was  a  deficit  in  shareholders'  equity  of  $248,486. 

S.130 

State  Bank  of  India  (Canada) 

Head  Off.  -  800  Royal  Bank  Plaza,  North  Tower,  P.O.  Box 
81,  Toronto,  Ontario  M5J  2J2  Telephone  -  (416)  865-0414 
Fax  -  (416)  865-1735 

Company  -  (Canada  1982)  Operates  as  schedule  II  bank 
(formed  on  Feb  4,  1982). 


Outstand.t 
3,228,000  shs. 


High  Low 
$0.90  $0.04 


SURVEY  OF  INDUSTRIALS  1989 
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Directors  -  S.  M.  Sant,  pres.  &  CEO;  V.  Atal;  D.  N.  Ghosh; 
C.  Bhattacharya,  Bombay,  India;  G.  V.  Meagher;  W.  J.  Coke; 
W.  Oughtred,  Toronto. 

Key  Personnel  -  D.  P.  Verma,  v-p  opers.  &  chief 
accountant. 

Capital  Stock 

Author.  Outstand.t  Par 
Common  50,000  shs.  50,000  shs  $100 

t  At  Oct.  31,  1988. 

Common  -  One  vote  per  share. 

Major  Shareholders  -  Wholly  owned  by  State  Bank  of  India. 

FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Oct.  31: 

'  1988 

19871 

- $000  — 

Interest  &  other  income . 

5,613 

5,459 

Interest  expense . 

2,499 

3,052 

Provision  for  loan  losses . 

225 

89 

Net  income,  operations . 

477 

203 

Extraordinary  items . 

121 

Net  income . 

477 

324 

Cash  resources . 

2,195 

55,908 

990 

1,206 

Loans... . 

26,245 

27,585 

Total  assets . 

29,858 

85,320 

22,026 

78  604 

Shareholders'  equity . 

6^273 

5.927 

Earnings  per  sh.: 

On  net  income,  opers . 

9.54 

4.08 

On  net  income . 

9.54 

6.50 

t  Figures  restated  to  reflect  the  accounting  change  of 
charging  provision  for  loan  losses  annually  instead  of  amortiz¬ 
ing  them  over  a  five-year  period. 


Five  Year  Summary 

Fiscal  Net  Inc.  Earns,  per 

Year  Revenue  Oper.  Com.  sh. 

1988 .  $5,613,000  $477,000  $9.54 

1987 .  5,459,000  149,000  2.98 

1986 .  6,466,000  2,000  0.04 


Auditors  -  Deloitte  Haskins  &  Sells,  C.A.,  and  Thorne  Ernst 
&  Whinney,  C.A.,  Toronto. 


Key  Personnel  -  M.  W  Cleman,  pres,  real  estate  group; 
Pierre  Brodeur,  pres.  &  gen.  mgr.  Steinberg  Quebec;  M.  P. 
Kershaw,  pres.  M  Stores;  R.  M.  Krishner,  pres.  Ivanhoe;  J.  R. 
Vachon,  pres,  food  group  Canada;  Harry  Lutgens,  group  v-p 
Valdi;  Alain  Germain,  group  v-p  &  gen.  mgr.  restaurant  group; 
Alain  Bildeau,  group  v-p  human  resources. 

Number  of  employees  -  26,000  at  July  30,  1988. 


Capital  Stock 


Author. 

Outstand.# 

Par 

Preferred 

5)4%  Ser.A 

21,660  shs. 

17,395  shs. 

$100 

2nd  Pref. 

unlimited 

$25 

Ser.l 

1,668,100  shs. 

1,350,100  shs. 

Ser.2 

800,000  shs. 

718,000  shs. 

2nd  Pfce. 

unlimited 

n.p.v. 

Ser.A 

1,425,000  shs. 

1,375,535  shs. 

Ser.B 

650,000  shs. 

nil 

3rd  Pref. 

unlimited 

n.p.v. 

Ser.l 

832,450  shs. 

nil 

4th  Pref. 

unlimited 

n.p.v. 

Ser.l 

5,200,000  shs. 

4,951,890  shs. 

Ser.ll 

30  shs. 

30  shs. 

Class  A 

unlimited 

13,152,722  shs. 

n.p.v. 

Common 

unlimited 

6,000,000  shs. 

n.p.v. 

•  At  July  31,  1988 

514%  Pref.,  Ser.A  -  Redeem,  at  $101.  Non-vtg. 

2nd  Pref.,  Ser.1  -  Redeem,  at  $25.25  until  June  29,  1989, 
and  $25  thereafter. 

2nd  Pfce.,  Ser.A  -  Redeem,  and  retract,  at  any  time  at 
varying  amounts  at  no  less  than  $25. 

4th  Pref.,  Ser.l  -  Retract,  at  $5  or  conv.  into  non-vtg.  cl. A 
shs.  on  the  basis  of  fair  market  value  on  or  after  Nov.  15, 
1991.  Redeem,  at  $5  at  any  time,  at  which  time  the  conver¬ 
sion  feature  becomes  exercisable 

4th  Pref.,  Ser.ll  -  Redeem,  at  $100,000  per  sh.  after  Sept. 
30,  1992.  Conv.  into  1929. 1 1  Cl. A  shs.  from  Sept.  30,  1989  to 
Sept.  30,  1989  and  thereafter  at  formula  reflecting  fair  market 
value. 

Class  A  -  Non-vtg. 

Common  -  Entitled  to  one  vote  per  sh. 

Major  Shareholders  -  The  Steinberg  family  holds  a  87% 
voting  int.  In  July  1989  this  controlling  int.  was  the  subject  of 
competing  bids  by  Oxdon  Investments  Inc.  and  Socanav  Inc. 
(which  see).  Both  companies  offered  $75  for  the  voting  stock 
and  $51  and  $50  respectively  for  the  nonvoting  stock. 


S.131 

Steinberg  Inc. 

Head  Off.  -  Alexis  Nihon  Plaza,  3500  de  Maisonneuve, 
Montreal,  Quebec  H3Z  1Y3  Telephone  -  (514)  931-9131 
Trans.  Agent  -  Montreal  Trust  Co.,  Halifax,  Montreal,  Toronto, 
Winnipeg,  Regina,  Calgary  and  Vancouver.  CUSIP  -  858423 
Listed  (Canada)  -  SBG:  TSE,  ME. 

Company  -  (Que.  1930;  cont.  1982)  A  diversified  retailing 
organization  with  operations  in  food  retailing  and  wholesal¬ 
ing,  general  merchandising,  restaurants  and  real  estate.  At 
July  31,  1988,  directly  and  through  subsids.,  operated  200 
supermarkets,  69  limited  assortment  grocery  stores,  20 
department  stores,  and  159  restaurants  in  North  America. 
Through  wholly-owned  Ivanhoe  Inc.,  owns  and  operates  128 
developed  properties  with  a  gross  leasable  area  of 
10,326,000  square  feet. 

During  fiscal  1988,  the  company  acquired  “Cultures'',  a 
chain  of  nine  owned  and  43  franchised  restaurants; 
"Croissant  Plus",  a  chain  of  seven  owned  and  31  franchised 
restaurants;  and  Cooke's  Warehouse  Foods  in  Phoenix, 
Arizona  all  for  a  total  consideration  of  $14,882,957. 

On  Aug.  29,  1988,  the  company  sold  its  assets  related  to 
the  “La  Maisonnee"  convenience  store  chain. 

Directors  -  M.  A  Dobrin,  chm.;  Irving  Ludmer,  pres.  &  CEO; 
H.  A.  Steinberg,  exec,  v-p  fin.  &  devel.;  N.  E.  Auerbach;  Marc 
Lalonde;  Andre  Charron;  Gerard  Plourde;  J.  V.  R.  Cyr;  D.  G. 
Campbell;  Mitzi  Steinberg  Dobrin;  J.  D.  Muncaster 


Price  Range  -  SBG.A 


Year 

High 

Low 

Year 

High 

Low 

1979.... 

.  $14.13 

$10.19 

1984... 

.  $15.13 

$1  1.38 

1980... 

14.00 

9.50 

1985... 

36.75 

12.88 

1981... 

17.50 

13.50 

1986... 

4988 

32.50 

1982.... 

15.50 

12.00 

1987 . 

43.25 

26.75 

1983... 

16.75 

13.00 

1988 . 

45.00 

27.25 

Splits:  2-for-1  split  in  1985 

Capital  Stock  Changes  -  During  fiscal  1988,  the  company 
purchased  for  cancellation  192  Pref.,  ser.A  shs.;  45,400  2nd 
pref  ,  ser.l  shs.;  26,000  2nd  pref.,  ser.2  shs.;  and  220,000 
4th  pref.,  ser.l  shs.  Also,  49,465  2nd  pref.,  ser.A  shs.  were 
were  retracted  at  $25  per  sh.  and  650,000  2nd  pfce.,  ser.B 
shs.  were  redeemed  or  retracted  during  the  year. 

Dividends  -  5)4%  Pref.  -  Entitled  to  cum.  divd.  of  $5.25  per 
sh.  p.a. 

$1.95  2nd  Pref.  -  Entitled  to  cum.  divd.  of  $1  95  per  sh. 
p.a. 

Ser.  A  2nd  Pfce.  -  Entitled  to  cum.  divd.  of  $2.9375  per  sh. 
p.a. 

Ser.  B  2nd  Pfce.  -  Entitled  to  cum.  divd.  of  US$2,875  per 
sh.  p.a 

4th  Pref.,  Ser.l  -  Annual  divd.  of  +icx>  of  one  cent  commenc¬ 
ing  Jan.  1,  1992. 

CI.A  and  Com.  -  Present  rate  50c  per  sh.  p.a.  Divds.  on  cl. A 
and  com.  in  recent  fiscal  years  follow: 

1983  . $1.40  1985 . $00  50+ *0  50 

1984  . $1  00  1986-88 . $0.50 

□  Before  (•  after)  2-for-1  stock  split. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable ). 
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Long-Term  Debt 

O/s  at  July  31 :  1988  1987 


- $000 

Real  estate  operations: 

First  mtge.  s.f.  bonds:# 


Ivanhoe  Inc . 

81,564 

77,392 

Steinberg  Realty  Ltd . 

23,165 

25,580 

Shopping  Centres . 

1,457 

1,469 

Other  obligations . 

24,785 

26,731 

Retail,  wholesale,  processing: 

Bank  loan . 

97,378 

Term  loans . 

131,872 

141,423 

1st  mtge.  s.f.  bond . 

15,563 

17,313 

Mtge.  notes  &  bonds . 

55,617 

50,802 

Notes  payable . 

9,662 

3,637 

Capital  lease  obligations . 

28,016 

32,281 

Less:  current  portion . 

469,079 

14,976 

377,258 

29,647 

454,103  347,611 

•  First  mtge.  s.f.  bonds:  10  series  in  total  o/s,  dated 
1978  to  1984  at  int.  ranging  from  7.5%  to  15.25%,  and  due 
1991  to  2008. 

Subsidiaries 

Ivanhoe  Inc.;  Steinberg  B.V.;  Smitty’s  Super  Value,  Inc.; 
M  Stores  Inc.;  Valdi  Foods  (1987)  Inc.;  Aligro  Inc.;  Oak 
Pharmacies  Ltd.;  Franchises  5-16-11  (1988)  Inc.;  Lantic 
Industries  Ltd.  (50%  int  );  Caplan-Duval  Gift  Shoppes  Inc. 
(50%  int  );  Price  Club  Canada  Inc.  (50%  int  );  Legault  & 
Masse  Limit6e  (50%  int.) 


FINANCIAL  STATISTICS 


Fiscal  years  ended  July  31: 

Revenues . 

Net  income,  operations . 

Extraordinary  items . 

Net  income . 

1988 

1987 

4,584,685 
(12,912) 
t(4,099) 
(17  Oil) 

4,491,355 
58,469 
8,457 
66  Q26 

Inventories . 

310,184 

340,488 

Current  assets . 

557,769 

618,057 

Fixed  assets,  net . 

717,686 

626,047 

Total  assets . 

1,524,633 

1,469,353 

Current  liabilities . 

417,983 

413,752 

Long-term  debt,  net . 

454,103 

347,61 1 

Shareholders’  equity . 

625,618 

689,789 

Cash  flow,  operations . 

86,021 

- .<£  — 

129,082 

■$ 


Earnings  per  cl. A  &  com.  sh.: 

On  net  income,  opers .  (1.19)  2.23 

On  net  income .  (1.40)  2.63 

t  Reflects  loss  on  closure  of  sugar  refinery  net  of  tax 
recovery. 


Five  Year  Summary 

Fiscal  Net  Inc.  Earns,  per 

Year  Revenue  Oper.  Com.  sh. 

1988 .  $4, 584, 685, 000  ($12, 9 12, 000)  ($1.19) 

1987 .  4,491,355,000  58,469,000  2.42 

1986 .  4,041,948,000  38,938,000  1.51 

1985 .  3,908,428,000  73,634,000  4.19 

1984 .  3,452,275,000  15,021,000  0.24 


Auditors  -  Coopers  &  Lybrand,  C.A .,  Montreal 

Current  Financial  Position  -  For  the  24  week  period  ended 
Jan.  14,  1989,  the  company  had  net  operating  income  of 
$24, 1 73,000  on  revenues  of  $2,090,089,000  compared  to  net 
operating  income  of  $14,553,000  on  revenues  of 
$2,135,579,000  for  the  same  period  one  year  earlier 

S.132 

Stelco  Inc. 

Head  Off.  -  P  O  Box  205,  Toronto-Dominion  Centre, 
Toronto,  Ontario  M5K  1J4  Telephone  -  (416)  362-2161 
Trans.  Agent  -  National  Trust  Co.,  Toronto,  Hamilton. 
Montreal,  Winnipeg,  Edmonton  and  Vancouver. 

Royal  Trust  Co.,  Halifax  and  Regina.  CUSIP  -  858525  Listed 
(Canada)  -  STE:  TSE,  ME,  VSE. 

Company  -  (Can  1910  )  Manufactures  pig  iron,  primary 
steel  and  finished  steel  products.  Directly  and  through  sub¬ 
sidiaries  it  holds  interests  in  coal,  iron  and  limestone  proper¬ 
ties  The  company  operates  19  plants  located  in  Ontario, 
Alberta  and  Quebec  and  has  sales  offices  in  Hamilton, 
Montreal,  Calgary,  Windsor,  Burlington  and  Welland. 

For  COATS-lisled  companies,  see  prices  al  back  of  book. 


In  January  1988,  the  company  restructured  its  operations 
into  two  divisions:  Stelco  Steel,  with  headquarters  in 
Hamilton,  Ont.,  and  Stelco  Enterprises,  with  headquarters  in 
Toronto.  Stelco  Inc.  remains  the  holding  company. 

A  new  subsidiary  company  Steltech  was  formed  in  1988 
which  markets  the  company's  technology  and  services  in 
international  markets,  and  also  provides  research  and  techni¬ 
cal  support  to  Stelco  Steel  and  Stelco  Enterprises.  In  1988, 
Steltech  developed  a  new  high  temperature  sensor  and 
designed  equipment  for  the  batch  annealing  facility. 

In  1988  the  company  produced  4,503,000  net  tons  of  semi¬ 
finished  steel  compared  to  4,528,000  net  tons  in  1987. 

Directors  -  J.  D.  Allan,  chm.  &  CEO;  A.  J.  Macintosh;  J.  D. 
Muncaster;  L.  R.  Wilson;  J.  P.  Gordon;  J.  F.  Mustard;  D.  G. 
Campbell;  T.  M.  Galt,  Toronto;  W.  H.  Young,  Hamilton;  K.  A. 
White,  Oakville,  Ont.;  A.  J.  de  Grandpre,  Montreal;  J.  H. 
Macdonald;  M.  M.  Williams,  Calgary.;  A.  A.  MacNaughton, 
San  Francisco,  Calif.;  Guy  St.  Pierre,  Montreal. 

Key  Personnel  -  J.  E.  Hood,  v-chm  ;  R.  E.  Heneault,  exec, 
v-p;  L  M.  Killaly,  v-p,  sec.  &  gen.  counsel;  P.  D.  Matthews,  v-p 
&  treasurer;  T.  R.  Meadowcraft,  v-p,  corp.  planning  &  control; 
V.  P.  Harris,  v-p  administration;  L.  C.  McLean,  v-p  technology; 
F.  H.  Telmer,  exec,  v-p;  M.  Tuvikene,  asst,  secretary. 
Number  of  employees  -  Average  of  16,207  during  1988. 


Capital  Stock 

Author. 

Outstandingt 

Pref. 

unlimited 

Ser.A 

200,000  shs. 

Ser.B 

1,492,850  shs. 

Ser.C 

5,934,329  shs. 

Ser.D 

nil 

Ser.E 

nil 

Common 

unlimited 

Ser.A 

34,801,854  shs. 

Ser.B 

146,803  shs. 

t  At  Dec.  31,  1988. 

Ser.A  Pref.  -  Redeemable  by  the  company  at  $25  per  sh. 
Retractable  at  option  of  the  holder  at  $25  per  sh.  on  May  1  in 
each  of  the  years  1992  to  1997. 

Ser.  B  Pref.  -  Redeemable  at  $25  per  sh  On  Nov.  1  of  each 
year  the  company  is  required  to  purchase  at  $25  per  sh. 
61,350  ser  B  pref.  shs.  .  if  tendered. 

Ser.C  Pref.  -  Convertible  into  ser.A  convertible  common 
shs.  at  any  time  on  or  before  Apr.  30,  1990,  at  a  conversion 
price  of  $33.75  per  sh.,  subject  to  adjustment  on  certain 
events.  Redeemable  at  $25  per  sh.  The  company  is  required 
to  purchase  1%  of  the  number  of  these  shs.  outstanding  in 
each  quarter. 

Common  -  Voting  stock.  Convertible  into  one  another  on  a 
1  -for- 1  basis  and  rank  equally  in  all  respects  except 
dividends. 


Price  Range  -  STE. A 

Year  High  Low  Year  High  Low 

1979  $30.63  $24.38  1984 .  $33.38  $19.25 

1980  .  41.00  25.13  1985 .  24.25  18.75 

1981  .  40.88  28.50  1986 .  28.75  17  75 

1982  .  31.38  16.25  1987 .  29.25  17  25 

1983  .  31.63  20.75  1988  26  38  2  27 


Capital  Stock  Changes  -  On  Nov.l,  1988,  the  company 
redeemed  4,175,491  ser.D  pref.  shs.  with  a  stated  capital  of 
$104,387,275  for  total  consideration  of  $106,057,491.  On 
Aug.  1,  1988,  3,400,000  ser.E  pref.  shs.  were  redeemed  for 
total  consideration  of  $89,080,000.  These  shares  had  a 
stated  value  of  $85,000,000. 

Dividends  -  Paid  each  year  since  1916  on  com.  shs. 

Pref.  Ser.A  -  Entitled  to  cumulative  floating  rate  dividend 
calculated  and  payable  on  a  quarterly  basis.  The  rate  equals 
the  sum  of  1 .25%  and  Vi  the  median  Canadian  bank  prime  rate 
charged  by  certain  Canadian  chartered  banks. 

Pref.  Ser.B  -  Entitled  to  a  fixed  cumulative  dividend  at  the 
rate  of  $1.94  per  sh.  p.a..  payable  in  quarterly  instalments. 

Pref.  Ser.C  -  Entitled  to  a  fixed  cumulative  dividend  at  the 
rate  of  $1.94  per  sh.  p  a.,  payable  quarterly.  In  1988  and 
1987  paid  $1.94. 

Com.  Ser.A  -  Present  rate  $1.00  per  sh.  p.a  payable  quar¬ 
terly,  established  with  25c  per  sh.  paid  May  1,  1982. 

Com.  Ser.B  Paid  at  equivalent  rate  to  Ser.A  in  form  of 
Ser  B  com.  stock  dividends. 


SURVEY  OF  INDUSTRIALS  1989 
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Long-Term  Debt 


O/s  at  Dec.  31: 

1988 

1987 

- $000  - 

S.F.  debentures: . 

5%%  due  May  1,  1990 . 

23,361 

26,105 

914%  due  Nov.  1,  1990 . 

36,746 

39,216 

10%%  due  Sept.  15,  1994  ... 

40,817 

42,578 

9%%  due  Apr.  1,  1995 . 

64,028 

67,985 

10'/i%  due  Apr.  30,  1996 . 

67,937 

71,876 

10%%  due  Nov.  20,  1995 . 

69,606 

86,683 

13%%  due  Oct.  1,  2000 . 

76,910 

84,610 

7%%  due  Aug.  31,  1998t 

150,000 

529,405 

419,053 

Capital  lease  expiring  2000 . 

42,873 

44,934 

Notes  payable  4 . 

269,554 

246,393 

841,832  710,380 

Less:  current  portion .  19,419  19,685 


822,413  690,695 

t  Convertible. 

$  Notes  payable  -  Aggregate  amount  of  $270,000,000  with 
weighted  average  interest  rate  of  10.2%  p.a.  Principal  repay¬ 
ments  will  commence  in  1994  and  end  in  2003. 

Subsidiaries 

Stelco  Technical  Services  Limited.  Burlington,  Ont.; 
Stelco  Holding  Co.,  Cleveland,  Ohio:  Stelco  Coal  Company, 
Pittsburg,  Penn.;  Pikeville  Coal  Company,  Louisville,  Ky.; 
Ontario  Eveleth  Company,  Minneapolis,  Minn.:  Ontario 
Hibbing  Company,  Minneapolis,  Minn.;  Ontario  Tilden 
Company,  Ishpeming,  Mich.;  Stelco  U.S.A.  Inc.,  Troy,  Mich.; 
Stelco  Erie  Corporation,  Minneapolis,  Minn.;  Stelco 
Enterprises  Corp.,  Delaware;  Torcad  Ltd.,  Ont.  (62.5%  int); 
Baycoat,  Ont.  (50%  int  );  Fers  et  Mdtaux  Recycles  Ltbe, 
Quebec  (50%  int.);  STOW  International  B.V.,  The 
Netherlands  (50%  int.);  Stelco  S.A.,  Switzerland  (50%  int.); 
Stelco  de  Argentina,  S.A.C.I.  y  de  R.,  Argentina  (50%  int.); 
Stelco  de  Venezuela,  S.R.L.,  Venezuela,  (50%  int.);  Moly- 
Cop  Canada,  Alberta  it  B.C.  (50%  int  );  Jannock  Steel 
Fabricating  Company,  Ont.  (50%  int.);  Jannock  Steel 
Fabricating  Co.,  Ky.  (50%  int  );  M  E  International,  Minn. 
(50%  int  );  Belfield  Printing  &  Stationary  Co.,  Ont.  (50% 
int  );  Hibbing  Development  Company,  Minn.  (24.1%  int.); 
Eveleth  Expansion  Company,  Minn.  (23.5%  int  );  Tilden 
Magnetite  Partnership,  Mich.  (16.7%  int  );  Tilden  Iron  Ore 
Partnership,  Mich.  (15.6%  int.);  Ontario  Iron  Company, 
Minn.  (10%  int  );  Mathies  Coal  Company,  Penn.  (13.3%  int  ); 
LAS  Resources  Inc.,  W  Va.  (10%  int  );  Arnaud  Railway 
Company,  Quebec  (25.6%  int  );  Wabush  Lake  Railway 
Company  Ltd.,  Nfld.  (25.6%  int  );  Knoll  Lake  Minerals  Ltd., 
Nfld.  (14.9%  ini  );  Northern  Land  Company  Ltd.,  Nfld. 
(12.8%  int  );  Twin  Falls  Power  Corp..  Nfld.  (4.4%  int.) 


FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

Revenue . 

2,738,784 

2,563,966 

Net  income,  operations . 

98,371 

63,393 

Extraordinary  items . 

1,600 

Net  income . 

96,771 

63,393 

Inventories . 

649,945 

572,834 

Current  assets . 

1,029,774 

960,161 

Fixed  assets,  net . 

1,612,136 

1,634,629 

Investments . 

186,419 

170,981 

Total  assets . 

2,855,933 

2,803,650 

Current  liabilities . 

469,091 

437,609 

Long-term  debt,  net . 

822,413 

690,695 

Shareholders'  equity . 

1,178,904 

1,333,176 

Cash  flow,  operations . 

82,142 

- $- 

48,027 

Earnings  per  share: 


On  net  income,  opers . 

2.00 

0.66 

On  net  income . 

1.95 

0.66 

Five  Year  Summary 

Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$2,71 1,491,000 

$98,371,000 

$2.00 

1987 . 

2,546,378,000 

63,393,000 

0.66 

1986 . 

2,400,253,000 

53,819,000 

0.09 

1985 . 

2,434,656,000 

85,226,000 

1.00 

1984 . 

2,401,180,000 

48,280,000 

(0.12) 

Auditors  -  Thorne  Ernst  &  Whinney,  C.A.,  Toronto 


5.133 

Stelway  Food  Services  Inc. 

Head  Off.  -  202-2940  Main  St. ,  Vancouver,  British  Columbia 
V5T  3G3  Telephone  -  (604)  879-41 1 1  Trans.  Agent  -  Royal 
Trust  Co.,  Vancouver.  CUSIP  -  85857D  Listed  (Canada)  - 
SWF:  VSE. 

Company  -  (B.C.  1986  )  Is  the  operator  and  the  franchiser 
of  CONFUCIUS  SAYS  Chinese  food  takeout/home  delivery 
restuarants  in  Vancouver  and  Seattle. 

In  October  1988,  completed  initial  negotiations  with  a  U  S. 
sub-franchising  organization  for  CONFUCIUS  SAYS,  in  the 
North  American  convenience  food  market. 

Directors  -  W.  K.  Hansen,  pres.;  Stella  Hansen,  sec.-treas.; 
S.  L.  Yong;  B.  A.  Hansen,  Vancouver. 

Capital  Stock 

Author.  Outstand.t 

Common  5,000,000  shs.  2,230,520  shs. 

t  At  May  31,  1989;  500,000  shs.  escrowed. 

Common  -  One  vote  per  sh. 

Price  Range  -  SWF 

Year  High  Low 

1988 $0.95  $0.70 

Capital  Stock  Changes  -  Issued  400,000  shs.  in  an  initial 
public  offering  in  Sept.  1988  at  75c  per  sh.  to  net  $270,000. 

Auditors  -  Hay  &  Watson,  C.A.,  Vancouver. 

Current  Financial  Position  -  For  the  six  months  ended 
June  30,  1988,  net  loss  was  $6,91 1  on  revenue  of  $27,607. 

5.134 

Sterivet  Laboratories  Limited 

Head  Off.  -  3909  Nashua  Dr.,  Unit  6,  Mississauga,  Ontario 
L4V  1R3  Telephone  -  (416)  678-6800  Trans.  Agent  -  Royal 
Trust  Company,  Toronto  CUSIP  -  859156  Listed  (Canada)  - 
SVB:  TSE. 

Company  -  (Ont.,  1968  )  Develops  and  sells  specialized 
prescription  and  non-prescription  pharmaceuticals  used  to 
treat  a  variety  of  equine  diseases  and  conditions.  In  addition, 
the  products  are  used  to  increase  muscle  mass  and  strength 
and  to  supplement  the  daily  feed  requirements  of  perform¬ 
ance  horses.  Feed  supplements  include  Blud,  Mega-Blud, 
Vita  E  Plus  and  Electrolyte-H. 

Directors  -  M.  J.  Needham,  chm.;  Alan  Drizen,  pres.;  D.  C. 
Webster,  Toronto;  D.  R.  Gordon,  Madison,  Conn.;  C.  T. 
Marshall,  Sewickley,  Penn.;  Alexander  Mikalachki,  London, 
Ont.;  S.  H  Osman. 

Key  Personnel  -  M  A.  Byrne,  contr.  &  treas.;  B.  M.  Flood, 


sec. 

Capital  Stock 

Author.  Outstand.t 

Preferred  unlimited  175,000  shs. 

Common  unlimited  5,604,750  shs. 

t  At  Dec.  31,  1988. 

Common  -  One  vote  per  sh. 

Price  Range  -  SVB 

Year  High  Low  Year  High  Low 

1987 .  $4  75  $1.55  1988 .  $2.90  $1.00 

Splits:  3-for-1  split  in  1987 

FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 

Fiscal  years  ended  Dec.  31:  1988  1987 

- $000 - 

Revenue .  3,131  3,255 

Net  income,  opers .  (1,343)  (518) 

Extraordinary  items . 


Current  assets .  2,957  4,210 

Fixed  assets,  net .  306  363 

Total  assets .  3,444  4,763 

Current  liabilities .  2,667  2,579 

Shareholders'  equity  777  2,184 

Cash  flow,  opers .  (284)  (872) 

- $ - 

Earnings  per  com.  sh.: 

On  net  income,  opers .  (0.26)  (0.12) 

On  net  income .  (0.26)  (0.12) 


Auditors  -  Coopers  &  Lybrand,  C.A.,  Toronto 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  ( if  applicable). 
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$.135 

Stornaway  Capital  Development  Corp. 

Head  Off.  -  520  800  West  Pender  St.,  Vancouver,  British 
Columbia  V6C  2V6  Telephone  -  (604)  684  0188  Trans. 
Agent  -  Montreal  Trust  Co.,  Vancouver.  CUSIP  -  86222K 
Listed  (Canada)  -  SDP:  VSE. 

Company  -  (B  C.  1980  )  In  1987,  acquired  car  rental  busi¬ 
ness.  No  recent  report. 

Name  changed  from  Stornaway  Resources  Corporation  in 
June  1988. 

F.  Marsh,  pres. 

Capital  Stock  -  Auth.  Cap.  -  10,000,000  shs.;  o/s  - 
4,494,264  shs. 


Price  Range  -  SDP 


Year 

High 

Low, 

Year 

High 

Low 

1981 . 

$4.00 

$2.40 

1985 . 

$0.75 

$0.10 

1982 . 

3.00 

0.60 

1986 . 

0.50 

0.15 

1983 . 

1.80 

0.30 

1987 . 

0.62 

0.1 1 

1984 . 

0.70 

0.10 

1988 . 

0.40 

0.10 

Splits:  1 

■for-2  split  in 

1985 

S.136 

Strataprop  Investments  Ltd. 

Head  Off.  -  303  925-7  Ave.  S.W.,  Calgary.  Alberta  T2P  2Z3 
Telephone  -  (403)  237-0311  Trans.  Agent  -  Royal  Trust 
Company,  Edmonton  and  Calgary.  CUSIP  -  86268K  Listed 
(Canada)  -  STR:  ASE. 

Company  -  (Alta.  1987)  A  junior  capital  pool  which  intends 
to  acquire  real  estate  businesses,  projects  and  properties, 
primarily  in  western  Canada. 

Directors  -  S.  W.  Matlashewski,  pres.  &  CEO;  E.  J.  Dooley, 
sec.-treas.;  L.  D.  Driscoll;  W.  W  Rath;  P.  Pastewka 

Capital  Stock 

Author.  Outstand.t  Par 
Cl.  A  common  unlimited  3,075,000  shs.  n.p.v. 

t  At  May  31,  1989;  1,500,000  escrowed. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  Feb.  22,  1988,  S.  W. 
Matlashewski  and  family  beneficially  held  50%  of  the  o/s 
shs. 


Price  Range  -  STR. A 

Year  High  Low 

1988 $0.25  $0.20 


Capital  Stock  Changes  -  In  initial  public  offering  in  June 
1988,  sold  1,500,000  common  shares  at  10c  per  share. 
Auditors  -  Heater  &  Co.,  C.A.,  Calgary. 

S.137 

Stratas  Corporation  Ltd. 

Head  Off.  -  1502  1959  Upper  Water  Street,  Purdy's  Wharf 
Tower,  Halifax,  Nova  Scotia  B3J  3N2  Telephone  -  (902) 
425-2440  Fax  -  (902)  429-9846  Trans.  Agent  -  National  Trust 
Co.,  Calgary  and  Toronto  CUSIP  -  862904  Listed  (Canada)  - 
SRZ:  ASE 

Company  -  (Ont.  1982  amalg.  )  Holding  company  formed 
to,  through  subsids  ,  manufacture  and  sell  nuclear  and  diesel 
hybrid  submarines. 

Directors  -  Peter  Spencer;  F  W.  Crickard;  John  Collins;  W. 
H  Richardson;  George  Decristoforo;  K  W  Swaisland 

Capital  Stock 
Author. 

Common  20,000,000  shs. 

•  Apr.  30,  1989;  33,300  shs.  in  escrow. 

Price  Range  -  SRZ 

Year  High  Low  Year 

1986  .  $1.25  $0.65  1988  ... 

1987  .  4.50  0.79 

Subsidiaries 

MM-G  Canada  Ltd.;  Shelter  Systems  Inc.;  Global  Shelter 
Ltd.;  Submarine  Services  Inc.;  Hawkesbury  Submarines 
International  Ltd. 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


S.138 

Strategic  Communications  Ltd. 

Head  Off.  -  2470  609  Granville  Street,  P.O.  Box  10326, 
Vancouver,  British  Columbia  V7Y  1G5  Telephone  -  (604) 
685-9316  Trans.  Agent  -  Pacific  Corporate  Services  Ltd., 
Vancouver.  CUSIP  -  86269F  Listed  (Canada)  -  SAG;  VSE. 

Company  -  (B.C.  1984)  Trades  rare  coins  and  bullion,  and 
publishes  investment  newsletters. 

In  March  1989,  the  company  sold  its  wholly-owned  subsid., 
WMP  Rare  Coins  Inc.,  to  Monte  Carlo  Resources  Ltd.  for 
7,000,000  new  com.  shs.  of  Monte  Carlo,  thereby  obtaining  a 
controlling  int. 

Directors  -  Roberto  Veitia,  pres.;  Darryl  Yea,  sec.;  Kenneth 
Cabianca. 

Capital  Stock 

Author.  Outstand.t 

Common  20,000,000  shs.  9,556,668  shs. 

t  At  April  24,  1989. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  REV  Enterprises  Inc.  held  approx,  a 
50%  int.  at  June  1989. 

Price  Range  -  SAG 


Year  High  Low  Year  High  Low 

1984  .  $1.48  $0.56  1987 .  $1.50  $0.40 

1985  .  0.50  0.25  1988 .  0.70  0.35 

1986  .  1.60  0.80 


Capital  Stock  Changes  -  In  April  1989,  the  company 
exchanged  approx.  $1,066,037  worth  of  debt  into  com.  shs. 
of  the  company  at  prices  ranging  from  $0.90  to  $1  per  sh. 

Subsidiaries  -  WMP  Enterprises  Inc.;  World  Perspective 
Communications,  Inc. 

Auditors  -  Coopers  &  Lybrand,  C.A  ,  Vancouver. 

Current  Financial  Position  -  For  the  year  ended  Mar.  31, 
1988,  gross  sales  totalled  $8,795,339  compared  with 
$1,837,833  for  the  corresponding  period  the  previous  year. 

S.139 

Strategic  Industries  Inc.  (B.C.) 

Head  Off.  -  200  1350  E.  Arapaho  Road,  Richardson,  Texas 
USA  75081  Telephone  -  (214)  231-1406  Fax  -  (214) 
669-1439  Trans.  Agent  -  Central  Guaranty  Trust  Company, 
Vancouver  and  Calgary.  CUSIP  -  86272L  Listed  (Canada)  - 
SGK;  ASE. 

Company  -  (B.C.  1981  )  Texas-based  holding  company 
with  15  subsidaries  in  5  divisions;  microfilming,  insurance, 
natural  resources,  technology  and  transportation. 

In  March  1988,  the  company  acquired  Taurus  Industries 
Inc.,  a  vehicle  conversion  company  in  Arlington,  Texas.  In  May 
1988,  the  company  established  Best  Cure  Inc.,  a  durable 
medical  equipment  company. 

On  March  9,  1989,  the  company  acquired  Lynnwood 
Industrial  Estates  Ltd.,  which  has  50  acres  of  water  and  land 
on  Vancouver  Harbour  in  North  Vancouver,  at  a  cost  of 
$2,800,000. 

Directors  -  Jack  Matz  Jr.,  pres.;  Philip  Cody,  v-p.  Dallas, 
Texas;  P.  A.  Reeves,  Aldergrove,  B.C.;  Barry  Williams,  Plano! 
Texas;  Ted  Drake,  Pine  Bluff,  Ark.  . 

Key  Personnel  -  Bob  Lockett,  v-p  ;  Richard  Sutherland, 
U.S.  operations  mgr.;  Harold  Wilson,  asst,  v-p;  Tomas  Steele 
asst,  v-p;  Jean  Staley,  sec. 

Number  of  employees  -  125  at  April  1,  1989 
Capital  Stock 

Author.  Outstand.t 

Common  100,000,000  shs.  14,196  700  shs 

t  At  Sept.  1,  1988. 

Common  -  One  vote  per  share. 

Warrants  -  8,333,332  o/s  at  Sept.  1,  1988;  non-trading. 

Major  Shareholders  -  At  April  1,  1989,  Jack  Matz  held 
12.66%  of  o/s  shs. 


Price  Range  -  SGK 

Year  High  Low  Year  High  Low 

'985 .  $3.00  $1.05  1987 .  $4  90  $0  34 

'986 .  3.20  0.27  1988  0.93  0.22 


Splits;  1  -for-5  split  in  1986 
Auditors  -  Touche  Ross  &  Co.,  C.A.,  Dallas 
Current  Financial  Position  -  For  the  6  months  ended  June 
31,  1988,  the  company  reported  revenues  of  approx 
$2,500,000. 


Outstand# 
13,240,574  shs 


High  Low 
$3.80  $0.35 


SURVEY  OF  INDUSTRIALS  1989 
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S.140 

Stratford  Software  Corporation 

Head  Off.  -  201  -  4180  Lougheed  Highway.  Burnaby,  British 
Columbia  V5C  6A7  Telephone  -  (604)  294-131 1  Fax  -  (604) 
294-2483  Trans.  Agent  -  Montreal  Trust.  Toronto  and 
Vancouver.  CUSIP  -  862908  Listed  (Canada)  -  SSC:  TSE. 

Company  -  (B.C.  1983)  Develops,  produces  and  markets 
applications  software  for  microcomputers  The  company's 
products  are  marketed  through  a  network  of  wholesale  dis¬ 
tributors,  and  sold  in  over  7,000  retail  outlets  in  Canada  and 
the  United  States.  In  fiscal  1988,  approximately  36%  of  the 
company's  sales  were  made  in  the  United  States. 

In  July  1989,  the  company  sold  its  accounting  software 
business  to  Computer  Associates  Canada  Limited  for 
$15,650,000. 

Directors  -  A.  J  Robson,  chairman  &  president;  T.  J. 
McKie,  v-p,  operations;  T.  G.  O'Flaherty,  v-p,  marketing;  M  A. 
Reimann;  David  Scott. 

Key  Personnel  -  Douglas  Hallson,  controller;  Terry 
McDonald,  corporate  secretary. 

Capital  Stock 

Author.  Outstand.f  Par 
Pref.  10,000,000  shs.  nil  $1 

Common  50,000,000  shs.  5,000,000  shs.  n.p.v. 

t  At  June  30,  1989. 

Common  -  One  vote  per  share. 

Price  Range  -  SSC 
Year  High  Low 

1988 $2.75  $1.20 

Capital  Stock  Changes  -  On  June  29,  1988,  the  company 
issued  1,000,000  commons  shares  at  $1  per  share  in  an  ini¬ 
tial  public  offering  on  the  TSE. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  May  31: 

1988 

1987 

- $000  — 

Revenues . 

5,271 

1,985 

Net  income,  operations . 

532 

117 

Extraordinary  items . 

21 

36 

Net  income . 

553 

153 

Inventories . 

343 

65 

Current  assets . 

1,600 

344 

Fixed  assets,  net . 

722 

255 

Total  assets . 

2,387 

662 

Current  liabilities . 

1,449 

384 

Long-term  debt . 

84 

Shareholders'  equity . 

828 

275 

Earnings  per  common  share: 

On  net  income,  opers . 

0.13 

0.03 

On  net  income . 

0:14 

0.04 

Auditors  -  Peat  Marwick,  C.A., 

Richmond,  B.C. 

S.141 

Strathearn  House  Group  Limited 


Head  Off.  -  637  Lakeshore  Blvd.  W  ,  Toronto,  Ontario 
M5V  1A8  Telephone  -  (416)  586-7324  Trans.  Agent  - 
National  Trust  Co.,  Montreal,  Toronto,  Winnipeg,  Calgary  and 
Vancouver.  CUSIP  -  863043  Listed  (Canada)  -  SRN;  TSE. 

Company  -  (Ont.  1965  )  Manufactures  and  distributes 
upholstered  and  wooden  home  furnishings.  Brand  names 
include  Braemore,  Kroehler,  Standard,  Troister  and  Hespeler. 

In  1988,  the  company  divested  its  50%  int.  in  Singer 
Lighting  Inc.  for  $445,000  cash. 

Directors  -  Wilfred  Posluns,  chm.;  W.  H.  Singer,  v-chm.;  J. 
F.  Kay,  pres.;  J.  W.  Crowe,  exec,  v-p;  M.  Handelman,  sr.  v-p; 
I  A.  Posluns,  sec.  &  treas.;  J.  T.  Curnew,  v-p;  B  Thomsen, 
v-p;  O.  Mead,  v-p;  H  D  Nudel,  v-p;  S.  M.  Sigel;  A.  H.  Zaldin; 
R.  Smiley. 

Key  Personnel  -  P  Mason,  v-p  finance;  M.  C.  Handelman, 
v-p;  D.  Wollin,  v-p. 


Capital  Stock 

Author, 

Class  A  unlimited 

Class  B  924,465  shs. 

Common  100  shs. 

t  At  Dec.  31,  1988. 

Class  A  -  Rank  equally  with  cl.B  in  respect 
uidation  Non-voting. 


Outstand.t 
1 1,498,462  shs. 
368,100  shs. 

nil 


to  divds.  and  liq- 


Class  B  -  Entitled  to  one  vote  per  sh.  and  convert,  into  cl. A 
stk.  on  sh.-for-sh.  basis. 

Major  Shareholders  -  In  April  1988,  J.  F.  Kay  beneficially 
held  37%  and  Wilfred  and  Irving  Posluns  beneficially  held 
48%  of  the  o/s  cl.  B  shs. 


Price  Range  -  SRN. A 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$2.60 

$1.28 

1984 . 

$2.60 

$0.55 

1980 . 

2.00 

1.15 

1985 . 

1.45 

0.35 

1981 . 

1.50 

0.70 

1986 . 

2.60 

1.15 

1982 . 

0.87 

0.49 

1987 . 

1.50 

0.50 

1983 . 

2.20 

0.60 

1988 . 

0.70 

0.32 

Capital  Stock  Changes  -  During  1988,  870  cl  B  shs.  were 
convert,  into  cl. A  shs. 


Long-Term  Debt 

At  Dec.  31,  1988,  l*t  debt  totaled 

$5,580,000  including 

$283,000  due  within  one  year. 

O/s  at  Dec.  31: 

1988 

1987 

- $000  — 

1st  mortgages: 

GIC  +  214%  due  1991 . 

2,545 

2,560 

1 2 1'4%  due  1990 . 

423 

438 

12%  notes  due  1990 . 

765 

765 

Amts.  pay.  &  bank  adv . 

820 

Capital  leases . 

801 

549 

Int.  free  loan,  due  2002 . 

500 

Loan,  due  1995  . 

319 

Other . 

227 

311 

5,580 

5,443 

Less:  Current  portion . 

283 

785 

5,297 

4,658 

Subsidiaries 

Thompson-Heyland  Limited;  671436  Ontario 

Limited: 

Dual-Action  Furniture  Industries  Inc.  (50%  int  ); 

610511 

Ontario  Limited  (50%  int.)  -  Operates  as  House  of  Braemore 

Furniture  ;  Hartshorn  Mfg.  Ltd.  (49%  int  ). 

FINANCIAL  STATISTICS 

Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000  — 

Revenue . 

82,567 

83,377 

Net  income,  operations . 

948 

1,013 

Extraordinary  items . 

311 

1,200 

Net  incomet . 

521 

1,411 

Current  assets . 

29,106 

31,480 

Inventories . 

15,572 

17,865 

Fixed  assets,  net . 

1 1,515 

1 1,817 

Total  assets . 

42,660 

45,261 

Current  liabilities . 

16,921 

20,334 

Long-term  debt,  net . 

5,297 

4,658 

Shareholders'  equity . 

10,162 

9,641 

Cash  flow,  operations . 

1,289 

2,790 

Earnings  per  share: 

On  net  income,  opers . 

0.04 

0.02 

On  net  incomet . 

0.02 

0.12 

tAfter  deducting  divds.  on  pref.  shs.  of  a  wholly-owned 
subsid.  of  $738,000  in  1988  and  $802,000  in  1987. 


Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$82,567,000 

$210,000 

$0.02 

1987 . 

83,377,000 

211,000 

0.02 

1986 . 

93,087,000 

1,046,000 

0.09 

1985 . 

79,025,000 

1,294,000 

0.12 

1984 . 

81,180,000 

(10,034,000) 

(1.32) 

Auditors  - 

Touche  Ross  &  Co. 

,  C.A.,  Toronto. 

S.142 

D.  A.  Stuart  Ltd. 

Head  Off.  -  43  Upton  Rd.,  Scarborough,  Ontario  MIL  2C1 
Telephone  -  (416)  757-3226  Trans.  Agent  -  National  Trust 
Co.,  Toronto.  CUSIP  -  863829  Listed  (Canada)  -  STU:  TSE 

Company  -  (Ont.  1936  )  Manufactures  sulphochlorinated 
extreme  friction  lubricants  used  in  metal  fabrication.  Other 
products  include  lubricants  for  bearings  and  gears  carrying 
loads  at  high  speed. 

Purchased  Surbond  Lubricants  Limited  in  late  1988,  and 
in  January  1989  acquired  The  Theunissen  Company  of  West 
Germany. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 


634 


THE  FINANCIAL  POST 


Directors  ■  Heyo  Schmiedeknecht,  chm.  &  CEO,  Neuss, 
West  Germany;  C.  E.  Santangelo,  pres.,  Naperville,  Illinois;  D. 
F.  Haslam,  v-p  fin.  &  sec.;  W.  H,  Mann,  Mississauga;  C.  T. 
Loughrin;  N.  J.  Munn,  Toronto;  Helmut  Hofmann,  Thornhill, 
Ontario;  F.  W.  Hohage,  Oak  Brook,  Illinois;  Heribert  Werhahn, 
Neuss,  West  Germany. 

Number  of  employees  -  300  at  Dec.  31,  1988 


Capital  Stock 

Author.  Outstand.  f 

Common  unlimited  2, 197,240  shs. 

t  At  Mar.  31,  1989. 

Common  ■  One  vote  per  sh. 

Major  Shareholders  -  At  Sept.  1,  1988,  Wilh.  Werhahn 
Canada  Ltd.  beneficially  held  65%  int. 


Price  Range  -  STU 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$3.67 

$2.92 

1984 . 

$5.63 

$3.75 

1980 . 

3.50 

3.00 

1985 . 

8.50 

5.33 

1981 . 

3.17 

2.08 

1986 . 

13.67 

8.00 

1982 . 

2.33 

1.17 

1987 . 

13.00 

9.00 

1983 . 

3.67 

1.75 

1988 . 

18.50 

1 1.67 

Splits:  3-for 

-1  split 

in  1988 

Dividends  -  Common  -  Present  rate  of  $0.20  per  sh.  p  a. 
payable  quarterly,  estab.  with  divd.  of  $0  05  per  sh.  pd.  on 
Sept.  30,  1988  Previous  rate  was  $0.12  per  sh.  p.a.  Divds. 
declared  in  recent  fiscal  years  as  follows: 

1984  . $0.30  1987 .  $0.40 

1985  .  0.40  1988 . 0.10 

1986  . 0.40  1988* . 0.14 

*  Following  3-for-1  stk.  split  on  June  2,  1988. 


Long-Term  Debt 


O/s  at  Dec.  31: 

1988 

1987 

-  US$000  — 

Term  loan  due  1993...  . 

6,000 

Due  to  parent  co.  1990 . 

6,230 

Rev.  loan  due  1991  . 

6,000 

Prom,  notes  due  1993 . 

340 

Mtge.  loan  at  prime+'/2 . 

333 

Other . 

125 

5,700 

19,028  5,700 

Less:  Current  portion .  744  1,700 


18,284  4,000 

Subsidiaries  -  D.  A.  Stuart  Oil  Co.  Ltd.;  D.  A.  Stuart  Oil 
GmbH.;  Surbond  Lubricants  Limited;  D.  A.  Stuart  Inc. 


Fiscal  years  ended  Dec.  31 

1988 

1987B 

-  US$000- 

Revenues . 

67,324 

31,921 

Net  income,  opers . 

1,784 

2,029 

Extraordinary  items . 

Net  income . 

1,784 

2,029 

Current  assets . 

26,710 

20,072 

Fixed  assets,  net . 

17,915 

9.373 

Total  assets . 

60,693 

33,425 

Current  liabilities . 

12,800 

10,247 

Long-term  debt,  net . 

18,284 

4,000 

Shareholders'  equity . 

29,001 

18,471 

Cash  flow,  opers . 

2,139 

4,445 

Earnings  per  common  share: 

On  net  income,  opers . 

1.13 

1.48 

On  net  income . 

1.13 

1.48 

■  Seven  months  ended  Dec.  31, 

1987. 

Five  Year  Summary 

Fiscal 

Net  Inc. 

Earns  per 

Year 

Revenue 

Oper 

Com.  sh. 

1988 . 

US$67,323,672  US$  1 ,783,503 

US$1.13 

1987# . 

31,921,000 

2,029,1 15 

1.48 

1987 . 

42,797,000 

3,583,000 

7  85 

1986 . 

45,365,000 

1,773,000 

3.89 

1985 . 

49,164,000 

2,083,000 

4.57 

1984 

43,792,000 

1,606,000 

3  52 

•  Seven 

months  ended  Dec.  31, 

1987;  prior  figures  are  for 

fiscal  years  ended  May  31. 

Auditors 

-  Price  Waterhouse,  C.A.,  Toronto. 

For  COATS-tisled  companies,  see  prices  a t  back  of  book. 


S.143 


Sumner  Sports  Inc. 


Head  Off.  -  405  Galilee  Ave.,  Quebec,  Quebec  G1P  4M6 
Telephone  -  (418)  527-5031  Fax  -  (418)  527-9715  Trans. 
Agent  -  Montreal  Trust  Company,  Montreal.  CUSIP  -  86645L 
Listed  (Canada)  -  SMN:  ME. 

Company  -  (Que.  1979)  Engaged  in  the  wholesale  distribu¬ 
tion  of  camping  equipment  and  hunting  and  fishing  gear. 
During  1988,  opers.  in  eastern  Canada  were  consolidated. 

In  1988,  the  company  repossessed  the  assets  of  Boutique 
Chasse  &  Peche  de  Qubbec  Inc.  and  Pavilion  de  Chasse  et 
Peche  de  Chicoutimi  Inc.  which  it  had  sold  in  1987. 

Directors  -  Serge  Dompierre,  pres.  &  CEO,  Ste-Foy,  Que.; 
Sarto  Bastien,  v-p  opers.,  Sillery,  Que.;  Pierre  LaRue,  sec., 
Ste-Foy,  Que  ;  Guy  Marcotte,  controller,  Ancienne-Lorette, 
Que.;  Alfred  Tremblay,  Neufchatel,  Que.;  Michel  Poulin, 
St-George,  Que.;  Franqois  Vachon,  Ste-Marie-de-Beauce, 
Que. 


Key  Personnel  -  Michel  Gravel,  first  v-p;  Gaston  Gravel,  v-p 
sales  &  marketing. 

Number  of  employees  -  71  at  Apr.  1989. 


Pref.  Cl. A 
Pref.  CI.B 
Pref.  CI.C 
Common 
t  At  Nov.  30, 


Capital  Stock 
Author 
unlimited 
unlimited 
unlimited 
unlimited 


Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  Apr.  1989,  Serge 
a  62.7%  int. 


Outstand.  t 
nil 
nil 
nil 

3,298,900  shs. 


Dompierre  held 


Price  Range  -  SMN 

Year  High  Low  Year  High  Low 

1987 .  $5.00  $2.00  1988 .  $3.25  $1.80 

Dividends  -  Common  -  Present  rate  of  6c  per  sh.  p  a  pd. 
annually.  Initial  divd.  of  6C  per  sh.  pd.  Feb.  1988. 


Long-Term  Debt 

At  Nov.  30,  1988,  l-t  debt  totalled  $1,500,000  including 
$150,000  due  in  1  yr.  and  consisted  of  rotating  credits  at  an 
average  rate  of  s-t  loans  of  lender  plus  194%,  maturing  in  Nov 
1998. 


FINANCIAL  STATISTICS 


(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Nov.  30: 

1988 

1987 

- $000  — 

Revenue . 

13,749 

12,708 

Net  income,  opers . 

507 

1,309 

Extraordinary  items . 

115 

96 

Net  income . 

622 

1,405 

Inventories . 

4,648 

2,749 

Current  assets . 

7,703 

8,278 

Fixed  assets,  net . 

2,133 

176 

Total  assets . 

10,553 

9,612 

Current  liabilities . 

1,487 

1,956 

Long-term  debt,  net . 

1,350 

Shareholders'  equity . 

7,703 

7,579 

Cash  flow,  opers . 

(376) 

(2,557) 

Earnings  per  com.  sh.: 

On  net  income,  opers . 

0.15 

0.48 

On  net  income . 

0.19 

0.52 

Auditors  -  Coopers  &  Lybrand,  C.A.,  Quebec. 


S.144 

Sun  City  Ventures  Inc. 

Head  Off.  -  300  180  Riverside  Dr.  E.,  Drumheller,  Alberta 
TOJ  OYO  Telephone  -  (403)  234-0577  Trans.  Agent  -  Royal 
Trust  Co.,  Calgary.  CUSIP  -  86667D  Listed  (Canada)  -  SCY: 

Company  -  (Alta  1987  )  Had  no  operating  business  at  date 
of  listing. 

Directors  -  D.  W  Jorgensen;  Bruce  Naylor;  Hellar  Pylypiw 
Stanley  R  M  Thevenaz;  M.  M.  McGhee;  R  G.  Lumb, 
Drunheller,  Alta.;  T.  G.  Courtney,  Linden,  Alta. 

Capital  Stock 

Author.  Outstand.* 

Common  unlimited  3,800,000  shs. 

*  At  May  31,  1989;  460,000  shs.  reserved. 
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Common  -  One  vote  per  sh. 

Auditors  -  Stewart  &  Wiley,  C.A.,  Drumheller. 

Current  Financial  Position  -  Sold  2,000,000  shs.  in  an  ini¬ 
tial  public  offer  in  Sept.  1988  at  10c  per  sh. 


S.145 

Sun  Entertainment  Holding  Corporation 

Head  Off.  -  827  West  Pender  St.,  Vancouver,  British 
Columbia  V6C  3G8  Telephone  -  (604)  684-7929  Fax  -  (604) 
689-5284  Trans.  Agent  -  Central  Guaranty  Trust  Co., 
Vancouver.  CUSIP  -  86672D  Listed  (Canada)  -  SED:  VSE 

Company  -  (B.C.  1986)  Engaged  in  the  music  industry  and 
other  entertainment-related  businesses.  Through  a  subsid., 
holds  rights  to  licence  out  its  master  recordings. 

Directors  -  S.  S.  Singleton  Jr.,  chm.,  pres.  &  CEO;  J.  A. 
Singleton,  exec,  v-p,  Nashville;  T.  O.  Lashman,  sec.;  Yvonne 
G.  Lashman;  V.  M.  Montague,  Vancouver. 

Number  of  employees  -  16  at  Apr.  1989. 

Capital  Stock 

Author.  Outstand.  f 

Common  100,000,000  shs.  7,750,000  shs. 

t  At  Apr.  12,  1989;  750,000  shs.  escrowed. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  April  1989,  Shelby  S.  Singleton  Jr. 
held  1,901,000  free  shs.  and  375,000  escrowed  shs.,  and 
John  A.  Singleton  held  1.853,000  free  shs.  and  375,000 
escrowed  shs. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Jan.  31:  1989 

- $000 

Revenue .  25,362 

Net  income,  opers .  1,305 

Extraordinary  items . 

Net  income .  1,305 

Inventory .  4,867 

Current  assets .  16,461 

Fixed  assets .  5,301 

Total  assets .  22,135 

Current  liabilities .  2,930 

Long  term  debt .  315 

Shareholders' equity .  19,205 

Cash  flow,  opers .  2,068 

- $- 

Earnings  per  sh. 

On  net  income,  opers .  0.24 

On  net  income .  0.24 


Five  Year  Summary 

Fiscal  Net  Inc. 

Year  Revenue  Oper. 

1989 .  $25,362,000  $1,305,000 

1988 .  24,275,000  1,864,000 

1987 .  14,392,000  2,047,000 

1986 .  8,902,000  1,585,000 


Auditors  -  Dunwoody  &  Company,  C.A.,  Calgary 


1988 


24,275 

1,864 

1,864 

4,289 

19,606 

5,487 

25,445 

7,545 

324 

17,900 

2,283 


0.34 

0.34 


Earns,  per 
Com.  sh. 
$0.24 
0.34 
0.45 
0.40 


S.147 


Price  Range  -  SED 

Year  High  Low  Year  High  Low 

1986  .  $1.85  $0.55  1988 .  $0.95  $0.25 

1987  .  3.50  0.45 

Subsidiaries  -  Sun  Entertainment  Corp.,  Nashville,  Tenn. 
Auditors  -  Manning  Jamison,  C.A.,  Vancouver. 

S.146 

Sun  Ice  Limited 

Head  Off.  -  1001  1st  Street  S.E.,  Calgary,  Alberta  T2G  5G3 
Telephone  -  (403)  261-4780  Mail.  Off.  -  121  -  10th  Ave.  S.W., 
Calgary,  Alberta  T2G  0V8  Trans.  Agent  -  Royal  Trust 
Company,  Toronto,  Calgary,  Edmonton,  and  Vancouver. 
CUSIP  -  86676J  Listed  (Canada)  -  SIH;  TSE,  ASE. 

Company  -  (Alta.  1976  )  Designs,  manufactures,  and  mar¬ 
kets  a  line  of  skiwear,  casual  outerwear,  and  active  sports 
and  leisure  wear.  Products  are  distributed  to  specialty 
skiwear  and  sporting  goods  stores,  fashion  boutiques,  and 
department  stores  in  Canada  and  the  U.S. 

Directors  -  Sylvia  Rempel,  pres.  &  chief  designer;  Victor 
Rempel,  exec,  v-p;  H.  L.  Planche,  Calgary;  C.  S.  L.  Hoffman, 
Toronto. 

Key  Personnel  -  B  F  Yewdall,  gen.  mgr.;  W.  T.  Barker, 
CFO  &  contr.;  Fred  Nykamp,  v-p  sales  &  mktg.;  H.  T.  Vahtola, 
prodution  &  opers.  mgr.;  K.  J.  Grams,  sales  mgr.;  Janice 
Rempel,  mktg.  mgr.;  Angela  Grams,  v-p  merchandising  & 
product  devel.;  D.  B.  Strudy,  dir.  of  computer  opers.; 
Viacheslav  Gaganov,  plant  mgr.;  H.  P.  Pike,  purchasing  & 
contracts  mgr. 

Number  of  employees  -  Approx.  175. 

Capital  Stock 

Author.  Outstand. t 

Common  unlimited  5,500,000  shs. 

t  At  Jan.  31,  1989. 

Common  -  One  vote  per  sh 

Major  Shareholders  -  Sylvia  Rempel  holds  50.3%  of  all  o/s 
com.  shs. 

Price  Range  -  SIH 

Year  High  Low  Year  High  Low 

1986  .  $7.38  $5.63  1988 .  $5.63  $2.85 

1987  .  8.00  4.25 

Long-Term  Debt 

At  Jan.  31,  1989,  o/s  l-t  debt  was  $324,000  (including 
$9,000  due  in  one  yr.)  consisting  of  an  11%  secured  first 
mtge.  maturing  in  November  1994. 

Subsidiaries 

Sun  Ice  U.S.A.  Inc.,  Renton,  Wash.;  Sun  Ice  Far  East  Ltd., 
Hong  Kong;  Cor-Je-Lan  Manufacturing  Ltd.;  Sun  Ice 
Holdings  Ltd.;  David  S.  Reid  Inc.;  372532  Alberta  Ltd. 


Sunrise  International  Inc. 

Head  Off.  -  P.O.  Box  3940,  Spruce  Grove,  Alberta  T5X  3B2 
Telephone  -  (403)  962-2929  Trans.  Agent  -  Royal  Trust  Co., 
Edmonton  and  Calgary.  CUSIP  -  86769C  Listed  (Canada)  - 
SUU:  ASE. 

Company  -  (Alta  1986  )  Plans  to  use  funds  raised  to  iden¬ 
tify  and  evaluate  business  or  corps,  engaged  in  the  tourism, 
recreational,  automotive,  mfg.  and  construction  industries  or 
real  estate  properties  in  western  Canada. 

Directors  -  G.  J.  P.  Levasseur,  pres.  &  CEO;  M.  B.  Morin, 
sec-treas.;  B.  M.  Schloss,  Edmonton;  A.  J.  Whalley,  Spruce 
Grove,  Alta.;  S.  Patricia  Crowley,  Jasper,  Alta. 


Capital  Stock 

Author.  Outstand. t 

Cl.  A  unlimited  3,800,001  shs. 

Non-vtg.  unlimited  nil 

Pref.  100,000,000  shs.  nil 

Redeem.  20,000,000  shs.  nil 

t  At  May  31,  1989. 

CI.A  Common  -  One  vote  per  sh. 

Price  Range  -  SUU.A 

Year  High  Low  Year  High  Low 

1987 .  $0.35  $0.25  1988 .  $0.35  $0.15 


Auditors  -  Coopers  &  Lybrand,  C.A.,  Edmonton. 

S.148 

Suntree  Investments  International  Corp. 

Head  Off.  -  22353  Township  Road  522,  Sherwood  Park, 
Alberta  T8C  1G2  Trans.  Agent  -  The  Royal  Trust  Co., 
Edmonton.  CUSIP  -  867920  Listed  (Canada)  -  SUQ:  ASE. 

Company  -  (Alta.  1987)  Formed  to  identify  and  evaluate 
assets,  properties,  businesses  or  corporations  engaged  in 
recreation,  tourism  and  sports  related  businesses,  as  well  as 
manufacturing,  resource  and  high  technology  industries  in 
Canada,  with  a  view  to  acquisition. 

On  May  27,  1988  company  completed  the  acquistion  of 
Club  Scrub  (TM)  International  Ltd.  for  a  total  considertation  of 
$500,000.  Club  Scrub  is  a  private  corp.,  carrying  on  the  man¬ 
ufacture  and  distribution  of  a  golf  club  cleaning  device. 

Directors  -  P.  M.  W.  Weinkauf,  pres.  &  CEO;  B.  E.  Stang, 
sec.-treas.;  B  O.  Haug,  Red  Deer;  L.  H.  Jean,  St.  Albert, 
Alberta. 

Capital  Stock 

Author.  Outstand. t 

Pref.  unlimited  nil 

Common  unlimited  6,430,000  shs. 

t  At  May  31,  1989. 

Pref.  -  Issuable  in  series. 

Common  -  One  vote  per  sh 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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Major  Shareholders  -  In  May  1988,  P.  M.  W.  Weinkauf  held 
50%,  B.  E.  Stang  held  12.5%  and  B.  D.  Haug  held  12.5%  of 
the  o/s  com.  shs. 


Price  Range  -  SUQ 

Year  High  Low  Year  High  Low 

1987 .  $0.35  $0.25  1988 .  $0.90  $0.16 


Subsidiaries  -  Club  Scrub  (TM)  International  Ltd. 

Auditors  -  Deloitte  Haskins  &  Sells,  C.A.,  Edmonton. 

S.149 

Superburn  Systems  Ltd. 

Head  Off.  -  201  2034  West  12th  Avenue,  Vancouver,  British 
Columbia  V6J  2G2  Telephone  -  (604)  732-1077  Fax  -  (604) 
662-8312  Trans.  Agent  -  Montreal  Trust  Company, 
Vancouver.  CUSIP  -  86808C  Listed  (Canada)  -  SBS:  VSE. 

Company  -  (B  C  1980)  Develops  and  markets  "Superburn 
Revolving  Fluidized  Bed  Incinerator  Systems",  suitable  for  a 
variety  of  municipal  garbage,  including  sewage,  sludge,  toxic 
and  hazardous  waste. 

Acquired  50%  of  Combustion  and  Marine  Engineering  of 
the  U  K  and  55%  of  Canadian  Waste  Management  in  early 
1989.  At  May  1989,  was  negotiating  the  acquisition  of  ABT 
GbmH,  of  West  Germany. 

On  Mar.  30,  1989  was  granted  a  $19,000,000  contract  with 
the  West  Berlin  City  Government. 

Directors  -  J  V  Allen,  pres.;  H.  A  Martin;  A.  F.  Joplin;  W. 
J.  Esselmont,  Vancouver;  T.  J.  Kennedy,  Sydney,  Australia. 

Capital  Stock 

Author.  Outstand.  t 

Common  25,000,000  shs.  12,653,748  shs. 

t  At.  April  1,  1989. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  April  1,  1989,  Laura  Investments 
limited  held  a  25.29%  int.  and  295692  B.C.  Ltd.  held  a 
37.93%  int. 


Price  Range  -  SBS 


Year 

High 

Low 

Year 

High 

Low 

1983 . 

$0.70 

$0.20 

1986 . 

$1.45 

$0.45 

1984 . 

0.31 

0.08 

1987 . 

1.00 

0.30 

1985 . 

0.70 

0.07 

1988 . 

0.70 

0.20 

Subsidiaries  -  C.P.I.  Superburn  Systems  Ltd.;  Superburn 
Gasifiers  Ltd.;  Sterile  Disposal  Plant  Ltd.(U.K.);  Canadian 
Waste  Management  Limited 


Auditors  -  Rolfe  &  Benson,  C.A.,  Vancouver. 

Current  Financial  Position  -  For  the  year  ended  June  30, 
1988,  the  net  loss  was  $  1 ,003,532  on  revenues  of  $1 10,345. 
For  the  previous  year,  the  net  loss  was  $355,343  on  revenues 
of  $194,772. 

S.150 

Supertech  Industries  Inc. 

Head  Off.  -  1547  Venables  St.,  Vancouver,  British  Columbia 
V5L  2G8  Telephone  -  (604)  253-221 1  Trans.  Agent  -  Pacific 
Corporate  Services  Ltd.,  Vancouver.  CUSIP  -  86852E  Listed 
(Canada)  -  SPU;  VSE 

Company  -  (B.C.  1983)  Manufactures  and  develops  electri¬ 
cal  circuit  testing  equipment,  including  a  line  of  cordless 
spark  plug,  ignition,  and  ignition  cable  testers. 

In  March  1989,  announced  that  manufacturing  subsid., 
Sheffield  Technology  Corporation  had  ceased  operations 
permanently  after  incurring  continuing  operating  losses. 

Directors  -  J.  L.  Wise,  pres.;  G.  D.  Wise,  W.  Reitsma,  H.  J, 
Warcup,  sec.,  Vancouver 


Capital  Stock 

Author.  Outstand. t 

Common  10,000,000  shs.  7,851,509  shs. 

t  At  May  31,  1989. 

Common  One  vote  per  sh. 

Price  Range  -  SPU 

Year  High  Low  Year  High  Low 

1984  .  $0,40  $0.20  1987 .  $0.45  $0.06 

1985  .  0.80  0.20  1988 .  0.24  0.03 

1986  .  0.55  0.21 


Current  Financial  Position  -  For  the  6  months  ended  June 
30,  1988,  reported  net  loss  of  $315,057  or  4c  per  sh.  com¬ 
pared  to  $656,688  or  11c  for  the  corresponding  period  one 
year  earlier.  Revenues  increased  to  $407,445  from  $13,766. 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


S.151 

Surrey  Credit  Union 

Head  Off.  -  15117-IOIst  Ave.,  4th  Floor,  Surrey,  British 
Columbia  V3R  8P7  Telephone  -  (604)  581-2661  Fax  -  (604) 
588-3855 

Company  -  (B.C.  1946)  Operates  a  credit  union  offering 
financial  services  such  as  savings  and  chequing  accts., 
loans,  financial  counselling  and  various  miscellaneous  ser¬ 
vices  to  69,000  members. 

In  1988,  acquired  Alpha  Agencies  (1988)  Ltd.,  a  Langley, 
B.C.  based  general  and  life  insurance  agency. 

Directors  -  W.  M.  Vogel,  chm.,  White  Rock,  B.C.;  Donna  J. 
Pippus,  1st  v-chm.,  Langley,  B.C.;  P.  H.  Taylor,  2nd  v-chm.;  A. 
W.  McDowall,  Delta,  B.C.;  Mary  S.  Chorm,  Langley,  B.C.;  G.  J. 
Peet;  K.  G.  Johnson;  Tom  White,  Surrey,  B.C.;  T.  R.  Kirstein, 
Whie  Rock.  B.C, 

Key  Personnel  -  L.  M.  Craig,  CEO;  Cyndie  Kremyr,  exec, 
assistant;  C.  G.  MacKinnon,  v-p  fin.  &  admin.;  K.  W.  McBain, 
v-p  retail  opers.;  K.  G.  Hahn,  v-p  human  resources/premises; 
R.  A.  Perfonic,  v-p  commercial  services  &  special  projects;  B. 
T.  Digby,  v-p  mktg  &  product  devel. 

Number  of  employees  -  320  at  April  1989. 

Major  Shareholders  -  100%  member  owned  at  April  1989. 

Long-Term  Debt 

At  Dec.  31,  1988,  l-t  debt  totalled  $7,250,000  in  loans  pay-, 
able  to  B.C.  Central  Credit  Union,  comprising:  $3,250,000 
bearing  int.  at  10.25%  p.a.,  pay.  semi-annually,  due  Oct.  1, 
1991;  and  $4,000,000  bearing  int.  at  10.55%  p.a.,  pay.  annu¬ 
ally,  due  Jan.  26.  1990. 

Subsidiaries  -  Shoreline  Projects  Ltd.,  Surrey,  B.C.; 
Alpha  Agencies  (1988)  Ltd.,  Langley,  B.C. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000 

Revenue . 

60,554 

50,410 

Net  income,  operations . 

3,700 

2,722 

Extraordinary  items . 

Net  income . 

3,700 

2,722 

Cash . 

1 16,717 

63,741 

Fixed  assets . 

12,291 

1 1,621 

Loans . 

513,576 

455,358 

Total  assets . 

655,980 

543,457 

Deposits . 

633,944 

530,648 

Members’  equity . 

10,023 

5,946 

Cash  flow,  operations . 

4,735 

4,631 

Auditors  -  Pannell  Kerr 

MacGillivray, 

C.A.,  New 

Westminster,  B.C. 

S.152 

Sutton  Group  Realty  Services  Ltd. 

Head  Off.  -  1  100-475  Howe  St.,  Vancouver,  British 
Columbia  V6C  2B3  Telephone  -  (604)  684-0909  Trans. 
Agent  -  Pacific  Corporate  Services  Ltd.,  Vancouver  CUSIP  - 
86945E  Listed  (Canada)  -  SYU:  VSE. 

Company  -  (Can.  1987)  Franchises  and  operates  over  20 
residential  and  commercial  real  estate  brokerage  offices. 

Directors  -  Lance  Tracey,  pres  &  CEO;  Scott  Shaw;  B.  F, 
Stanhope,  Vancouver. 

Capital  Stock 

Author.  Outstand. t  Par 
Common  10,000,000  shs.  5,455,701  shs.  n.p.v. 

t  At  Jan.  31,  1989;  3,000,000  shs.  escrowed 
Common  -  One  vote  per  sh. 

Price  Range  -  SYU 

Year  High  Low 

1988 $1.26  $0.50 

Capital  Stock  Changes  -  In  May  1988,  completed  initial 
public  offering  of  275,000  com.  shs.  at  $0.50  each  to  net 
$123,750. 

Auditors  -  Cinnamon  Jang  Willoughby  &  Company,  C.A., 
Burnaby,  B.C. 
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S.153 

Swiss  Bank  Corporation  (Canada) 

Head  Off.  -  780  207  Queen's  Quay  W.,  Box  103,  Toronto, 
Ontario  M5J  1A7  Telephone  -  (416)  865-0190  Fax  -  (416) 
864-7505 

Company  -  (1987  amalg.)  Schedule  II  bank,  with  branches 
in  Toronto,  Montreal,  Calgary  and  Vancouver. 

Directors  -  K.  Frei,  pres.  &  CEO,  Toronto;  J.  T.  Ferguson, 
Edmonton;  S.  A.  Jarislowsky;  B.  Verchere  Director,  Montreal; 
T.  A.  Buell,  Vancouver;  R.  M.  Bryden,  Ottawa;  A.  Togni;  M. 
Straessle,  Zurich. 

Key  Personnel  - 1.  W.  Malone,  1st  v-p,  corporate  and  com¬ 
mercial  lending;  H.  Thoma,  v-p,  trading,  private  bank  clients, 
&  correspondent  banking;  G.  R.  Bichsel,  v-p,  personnel;  A. 
Buehrer,  v-p,  investment  trading;  U.  Eggimann,  v-p,  organiza¬ 
tion;  E.  Favre,  v-p  &  chief  acct.;  W.  H.  Frey,  v-p  &  sec.;  A. 
Gloor,  v-p,  auditor;  S.  Hess,  v-p,  foreign  exchange,  money 
mkt.  &  bullion;  P.  M.  Mason,  v-p,  corporate  lending;  U. 
Stundner,  v-p,  strategic  planning;  H.  Bolz,  v-p,  western 
branches;  M.  Lebeuf,  v-p,  Montreal  branch. 

Number  of  employees  -  Approx.  160  in  March  1989. 

Capital  Stock 

Author.  Outstand.f  Par 
Pref.  482,000  shs.  nil  $100 

Common  668,000  shs.  400,000  shs.  $100 

t  At  Oct.  31,  1988. 

Common  -  One  vote  per  share. 

Major  Shareholders  -  Wholly-owned  by  Swiss  Bank 
Corporation,  Basel,  Switzerland. 

Subsidiaries  -  SBC  Leasing  Inc. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Oct.  31: 

1988 

1987 

Interest  &  other  income . 

Interest  expense . 

Net  income . 

Cash  resources . 

Securities . 

Loans . 

Provision  for  loan  losses . 

Total  assets . 

134,262 

101,118 

2,113 

561,992 

39,539 

1,156,262 

12,644 

1,947,019 

1,657,389 

79,388 

113,768 

83,291 

4,584 

372,276 

48,693 

966,679 

5,597 

1,494,802 

1,321,660 

59,173 

Shareholders'  equity . 

Earnings  per  com.  sh.: 

On  net  income,  opers . 

7.75 

58.87 

On  net  income . 

7.75 

58.87 

Auditors  -  Coopers  &  Lybrand, 

C.A.,  Toronto. 

S.154 

Sycon  Corporation 

Head  Off.  -  1  Westside  Drive,  Etobicoke,  Ontario  M9C  1B2 
Telephone  -  (416)  620-6500  Fax  -  (416)  626-0751  Trans. 
Agent  -  Montreal  Trust  Co.,  Toronto. 

Company  -  (Ont.  1946)  Manufactures  and  monitors 
“Wandercare",  a  wandering  patient  monitoring  system. 

Directors  -  John  Holehouse,  pres.;  Barbara  Bosher,  v-p; 
Frank  Loney,  marketing  &  sales,  Toronto;  Ralph  Devoy,  v-p 
US. 

Number  of  employees  -  12  at  April  1,  1989. 


Capital  Stock 

Author.  Outstand.  t 

Common  unlimited  6,025,433  shs. 

t  At  Dec.  31,  1988. 

Common  -  One  vote  per  sh. 

FINANCIAL  STATISTICS 

Fiscal  years  ended  Dec.  31:  1988  1987 

- $000 - 

Revenue .  18  7 

Net  Income,  opers .  (542)  (266) 

Extraordinary  item . 

Net  income .  (542)  (266) 

Current  assets .  681  95 

Deferred  costs .  1,493  882 

Total  assets .  2,248  1,030 

Current  liabilities . . .  312  319 

Long-term  debt,  net .  21  12 

Conv.  debs .  1,200 

Shareholders' equity .  715  699 

Cash  flow,  opers .  (502)  (182) 


Auditors  -  Thorne,  Ernst  &  Whinney,  C.A.,  Toronto. 


S.155 

Synaptec,  A  Knowledge  Engineering 
Corporation 

Head  Off.  -  400  -  1550  Alberni  St.,  Vancouver,  British 
Columbia  V6G  1A5  Telephone  -  (604)  682-7236  Trans. 
Agent  -  National  Trust  Company,  Vancouver.  CUSIP  -  87 1 56F 
Listed  (Canada)  -  SYN:  VSE. 

Company  -  (B.C.  1983)  Principally  engaged  in  research 
and  development  of  educational  and  training  software  sys¬ 
tems  for  use  on  microcomputers.  The  company  has  decided 
to  concentrate  its  opers.  on  its  "Audition"  software  system. 

In  December  1988,  entered  into  an  agreement  with  the 
National  Research  Council  of  Canada  in  Ottawa,  to  translate 
the  Audition  software  to  Digital  Equipment  Corporation's  VAX 
line  of  computers. 

In  August  1988,  agreed  to  sell  Acknowledge  Inc.,  its 
wholly-owned  subsid.  The  sale  returns  all  162,222  shs. 
involved  in  the  original  purchase  to  the  company’s  treasury, 
cancels  any  potential  earnout  shs.  and  settles  the  $180,000 
debenture  of  Acknowledge  to  the  company  for  $20,000  cash. 

Directors  -  Paul  Murphy,  pres.;  Chris  Worsley,  v-p 
research,  Vancouver;  Yves  Dufresne,;  Ron  Wells,  Montreal. 

Key  Personnel  -  David  Morton,  sec.  &  gen.  mgr. 


Capital  Stock 

Author.  Outstand. 1 

Common  10,000,000  shs.  1,948,246  shs 

4  At  May  31,  1989. 

Common  -  One  vote  per  sh. 

Price  Range  -  SYN 

Year  High  Low  Year  High  Low 

1986  .  $3.50  $1.14  1988 .  $3.20  $0  05 

1987  .  5.50  1.80 


Subsidiaries  -  Synaptec  Software;  Wells  and  Associates 

S.156 

Synergistics  Industries  Limited 

Head  Off.  •  920  5915  Airport  Rd.,  Mississauga,  Ontario 
L4V  IT  1  Telephone  -  (416)  673-1213  Fax  -  (416)  673-8016 
Trans.  Agent  -  Montreal  Trust  Co.,  Montreal,  Toronto, 
Winnipeg,  Regina,  Calgary  and  Vancouver.  CUSIP  -  87160B 
Listed  (Canada)  -  SGX:  TSE,  ME 

Company  -  (Ont.  1949)  Through  subsids.,  manufactures 
plastic  compounds,  packaging  products,  and  raw  materials, 
and  sells  directly  to  industrial  customers.  Operates  seven 
plants  through  its  four  operating  units. 

In  October  1988,  Intamix  Corporation,  a  U  S.  supplier  of 
powder  and  pelletized  rigid  PVC  compounds  for  the  pipe,  sid¬ 
ing  and  window  profile  mkts.,  was  acquired  for  approx. 
US$12,500,000. 

Directors  -  R.  A.  Noble,  pres.  &  CEO,  Toronto;  Zenas 
Crocker,  sr.  v-p,  Osterville,  Mass.;  K.  B.  Cary,  v-p  U.S.  opers., 
Rumson,  N.J.;  W.  B.  Jonah,  Nobleton,  Ont.;  W.  J.  Evert,  Baie 
d'Urfe,  Que.;  A.  N.  Wright,  v-p  R&D,  Ste.  Agathe,  Que.;  A.  K. 
Aagaard,  v-p  &  CFO,  King  City,  Ont.;  D.  E.  McGregor,  Toronto; 
R.  F.  Lipsett,  Markham,  Ont.;  A.  M.  McDonald,  Houston,  Tex.; 
R.  A.  Duteau,  St.  Remi  de  Napierville,  Que.;  M.  R.  Hofton, 
Hudson,  Que.;  S.  H.  Cobbett,  Montreal. 

Number  of  employees  -  400  at  April  1989. 

Capital  Stock 

Author.  Outstand.f 

Cl. A  unlimited  4,523,437  shs. 

Common  unlimited  34,264  shs. 

t  At  Dec.  31,  1988;  500,000  cl. A  shs.  reserved. 

Cl. A  -  Non-vtg.  Conv.  into  com.  shs.  under  certain  condi¬ 
tions  of  company  takeover  bid.  Equivalent  to  com.  shs.  in  all 
other  respects. 

Common  One  vote  per  sh. 

Options  -  O/s  options  entitle  holders  to  purchase  238,500 
cl. A  shs.  at  $5  per  sh.  until  Dec.  31,  1999  and  42,169  cl. A 
shs.  at  $4.97  per  sh.  until  1992. 

Warrants  -  Each  wt.  entitles  holder  to  purchase  1  cl. A  sh. 
at  a  price  of  $11.50  per  sh.  until  March  26,  1990.  500,000 
wts.  o/s  at  Dec.  31,  1988. 

Major  Shareholders  -  123124  Canada  Inc.  and  Imperial 
Oil  Limited  owned  86.5%  and  13.5%  of  the  o/s  com.  shs. 
respectively  at  April  1989. 


Price  Range  -  SGX.A 

Year  High  Low  Year  High  Low 

1987 .  $12.00  $4.50  1988 .  $6.13  $4.30 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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Capital  Stock  Changes  -  On  Nov.  7,  1988,  Imperial  Oil 
Limited  converted  its  $4,000,000  note  receivable  from  the 
company  into  845,446  cl. A  shs.  and  7,887  com.  shs.  On  Dec. 
22,  1988,  the  company  acquired  for  $39,455  and  cancelled 
the  7,887  com.  shs.  issued  under  the  conversion. 


Long-Term  Debt 


O/s  at  Dec.  31: 

1988 

1987 

- $000  — 

8.84%  Note,  due  1999  . 

1,644 

1,895 

Floating  Rate  Note,  due  1991 .. 

412 

648 

Floating  Rate  Demand  Notes 

447 

Line  of  Credit . 

298 

436 

Capital  Lease  Obligs . 

71 

138 

Int.  Free  Loan,  due  2001 . 

15 

14 

Note  Pay.  % . 

4,000 

Floating  Rate  US$  Term  Loans. 

18,429 

• 

21,316 

7,133 

Less:  Current  portion . 

1,090 

481 

20,226 

6,652 

t  Note  pay.  to  Imperial  Oil  Limited  converted  into  cap.  stk. 

of  the  company  in  November  1988. 

Subsidiaries 

Cary  Chemicals  Inc.,  Farmingdale,  N.J  ;  Carlew  Inc.,  Ville 

LaSalle,  Que.;  Rochevert  Inc. 

Valleyfield,  Que. 

;  Intamix 

Corporation,  Willis.  Tex.;  Symplastics  Limited  (25%  int  ), 

Orangeville,  Ont. 

FINANCIAL  STATISTICS 

Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000  — 

Revenues . 

150,122 

134,278 

Net  income,  operations . 

1,148 

3,114 

Extraordinary  items . 

1,148 

3  114 

Current  assets . 

48,284 

36,507 

Fixed  assets,  net . 

30,716 

16,737 

7,385 

1  001 

Total  assets . 

87,915 

54,579 

Current  liabilities . 

34,956 

21,173 

Long-term  debt . 

20,226 

6,652 

Shareholders'  equity . 

29,568 

24,762 

Cash  flow,  operations . 

(4,413) 

3,138 

Earnings  per  sh.: 

On  net  income,  opers . 

0.30 

0.90 

On  net  income . 

0.30 

0.90 

Auditors  -  Peat  Marwick, 

C.A.,  Montreal; 

Milgrom, 

Sussman,  Galuskin  &  Co.,  C.A.,  N.J. 

Current  Financial  Position  -  For  the  three  months  ended 
Mar.  31,  1989  the  company  had  net  income  of  $53,000  com¬ 
pared  with  $548,000  in  the  same  period  one  year  earlier. 
Revenue  increased  to  $47,000,000  from  $37,000,000. 

S.157 

Synex  International  Inc. 

Head  Off.  -  800- 1 1 76  West  Georgia  St. ,  Vancouver,  British 
Columbia  V6E  4A2  Telephone  -  (604)  688-8271  Fax  -  (604) 
688-1286  Trans.  Agent  -  Central  Guaranty  Trust  Co., 
Vancouver  CUSIP  -  87160L  Listed  (Canada)  -  SXI:  TSE 
Company  -  (B.C.  1982  )  A  high  technology  &  industrial 
company  organized  into  three  divisions.  Synex  Energy 
Resources  funds  and  develops  energy  and  other  technically- 
based  projects.  Synex  Systems  develops  and  markets  com¬ 
puter  software  in  the  communications  and  utilities  fields 
Sigma  Group  provides  project  management  and  technical 
services.  Also  has  nine  wholly-owned  subsidiaries. 

Products  include  SQXI,  data  compression  software, 
SQXIPLUS,  an  advanced  version  with  improved  file  recovery, 
4VIEWS,  and  MacSQX!  Other  operations  include  Moses 
Hydro  Power  Project,  Holberg  Power  Transmission  Line, 
Silbak  Hydro  Power  Project  and  Winter  Harbour  Powerline 
Extension  from  Holberg. 

Directors  -  S.  O.  Russell,  chm.;  A.  W.  Stephens,  pres.;  M. 
K.  Hendren,  v-p;  F.  W.  R.  Leigh;  C.  E.  Graham,  Vancouver.; 
Ralph  Turfus;  Bob  Williamson. 

Key  Personnel  -  M  A  Stevens,  sec.-treas. 

Capital  Stock 

Author.  Outstand  t 

Common  10,000,000  shs.  4, 109,750  shs. 

t  At  June  30,  1989 
Common  -  One  vote  per  sh. 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


Price  Range  -  SXI 


Year 

High 

Low 

Year 

High 

Low 

1984 . 

$1.20 

$0.60 

1987 . 

$4.80 

$1.75 

1985 . 

2.48 

0.99 

1988 . 

2.05 

0.60 

1986 . 

4.50 

2.45 

Subsidiaries 

Synex 

Energy 

Resources  Ltd.; 

Synex 

Power 

Development  Limited  Partnership;  Yoho  Power  Ltd.; 
Sigma  Resource  Consultants  Ltd.;  Sigma  Engineering 
Ltd.;  Sigma  Environmental  Consultants  Ltd.;  Synex 
Systems  Corp.;  Harmony  Research  Ltd.;  Tek  Software 
Development  Inc. 

Auditors  -  Touche  Ross  &  Co.,  C.A.,  Vancouver 

Current  Financial  Position  -  For  the  9  months  ended  Mar. 
31,  1989,  net  income  from  opers.  was  $3,367  or  nil  per  sh. 
compared  with  $325,882  or  8c  per  sh  for  the  corresponding 
year  earlier  period.  An  extraordinary  item  related  to  the  write¬ 
off  of  assets  produced  a  net  loss  of  $161,633  or  4c  per  sh. 
Revenues  for  the  period  were  $2,122,178  compared  to 
$2,200,657  the  year  before  and  cash  flow  from  opers.  was 
$913,015  compared  to  $958,794.  Working  capital  at  Mar.  31, 
1988  was  $161,643. 

S.158 

Syntax  Systems  Ltd. 

Head  Off.  -  400  8250  Decarie  Blvd.,  Montreal,  Quebec 
H4P  2P5  Telephone  -  (514)  733-7777 

Company  -  (Que  1972;  cont.  1981;  amended  1987 
Designs,  manufactures,  licenses,  and  distributes  computer 
software  intended  primarily  for  small  and  med. -sized  busi¬ 
nesses  and  departments  and  divisions  of  large  businesses. 
Also  produces  financial  software  for  general  use.  Products 
are  designed  for  use  with  IBM  computer  systems,  which  the 
company  also  sells. 

Also  offers  services  such  as  custom  design  and  program¬ 
ming,  operator  support,  training,  installation  assistance,  and 
maintenance  and  leasing  services. 

Directors  -  M  Etinson,  pres.,  CEO  &  sec.,  Hampstead, 
Que.;  S.  Osgood,  v-p  marketing,  Westmount,  Que.;  R. 
Mallette,  sr.  v-p,  product  dev.  &  CFO,  Repentigny,  Que.;  G. 
Shaffran,  v-p,  Ont.  opers.,  Markham,  Ont. 

Number  of  employees  -  115  in  April  1989. 


Capital  Stock 

Author. 

Outstand. f 

Cl. A 

4,110,990  shs. 

4,1 10,990  shs. 

Cl  B 

8,255  shs. 

8,255  shs. 

CI.C 

8,255  shs. 

8,255  shs. 

CI.D 

unlimited 

nil 

CI.E 

unlimited 

nil 

CI.F 

unlimited 

nil 

CI.G 

unlimited 

nil 

t  At  Nov.  30,  1988. 


Major  Shareholders  -  In  Apr.  1989,  M.  Etinson  and  R. 
Mallette  each  held  45%  and  S.  Osgood  and  G.  Shaffran  each 
held  5%  of  the  o/s  Cl.  A  shs. 

Subsidiaries  -  Syntax  Software  Corporation.  New  York. 

Auditors  -  Levitt  Feldstein  Dubin  Epstein  Pinsky,  C.A., 
Montreal. 

Current  Financial  Position  -  At  Nov.  30,  1988,  reported 
accts.  receivable  of  $2,208,000  and  total  current  assets  of 
$3,000,000. 

S.159 

Systems  Display  International  Inc. 

Head  Off.  -  8930  Oak  Street,  Vancouver,  British  Columbia 
V6P  4B7  Telephone  -  (604)  266-9910  Fax  -  (604)  266-5000 
Exec.  Off.  -  35  S  W  Partridge  Lane,  Lake  Oswego,  Oregon 
USA  97034  Telephone  -  (503)  636-0813  Trans.  Agent  - 
Montreal  Trust  Co.,  Vancouver  CUSIP  -  871912  Listed 
(Canada)  -  SMD:  VSE. 

Company  -  (Oregon  1986  )  Engaged  in  developing,  mktg. 
and  manufacturing  advertising  products  for  the  'point-of- 
purchase'  segment  of  the  advertising  industry.  Has  devel¬ 
oped  a  series  of  advertising  motion  display  systems  which 
display  4  to  10  graphic  pictures  sequentially. 

In  September  1988,  signed  an  Asian  licensing  agreement 
with  principals  of  Hyde  Investment  Ltd.  for  marketing  the 
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company's  "Eclipse"  product  line.  The  agreement  calls  for 
the  formation  of  jointly-owned  Systems  Dlsplay-Asia.  which 
will  oversee  opers. 

At  June  1989,  First  World  Trust  A.G.  of  Geneva, 
Switzerland  planned  to  invest  US$2,500,000  in  the 
company's  stock,  giving  First  World  control  of  the  company. 

Directors  -  J.  J.  Honse.  chm.,  pres.,  CEO,  &  CFO,  Lake 
Oswego,  Ore.;  R.  A.  Scott;  R.  J.  Watson,  Vancouver. 

Key  Personnel  -  C.  J.  Ihde,  mgr.  R&D;  J.  S.  Kaplan,  asst, 
sec. 

Capital  Stock 

Author.  Outstand.f  Par 
Pref.  10,000,000  shs.  3,415,757  shs.  $0.01 

Common  10,000,000  shs.  23,970  shs.  $0.01 

t  At  May  31,  1989. 

Pref.  -  Conv.  at  option  of  holder  into  com.  shs.  on  1  -for- 1 
basis  after  2  yrs.  from  date  of  issue. 

Common  -  One  vote  per  sh. 


Price  Range  -  SMD 

Year  High  Low  Year  High  Low 

1987 .  $2.35  $1.35  1988 .  $2.70  $0  80 


Auditors  -  Arthur  Young  &  Co.,  C.A.,  Portland,  Oregon. 


S.160 

Systems  West  Consultants  Ltd. 

Head  Off.  -  434-200  Granville  St.,  P.O.  Box  48  Granville 
Square,  Vancouver,  British  Columbia  V6C  1S4  Telephone  - 
(604)  681-4161  Trans.  Agent  -  National  Trust  Company, 
Vancouver.  CUSIP  -  87203K  Listed  (Canada)  -  SSW:  VSE. 

Company  -  (Alta.  1978;  cont.  1987.)  Designs,  develops 
and  implements  computer  information  systems  in  western 
Canada  and  Ontario.  The  company  provides  a  full  range  of 
consulting  services,  and  plans  to  develop  and  market  soft¬ 
ware  products  which  operate  on  computer  hardware  supplied 
by  major  manufacturers.  Its  software  brand  names  include 
The  Partner  Series. 

Directors  -  S.  F.  Ingram,  chm.  &  pres.,  Whistler,  B.C.;  J.  M. 
Pryor,  Vancouver;  J.  M.  lonides,  West  Sussex,  U.K.;  L.  S.  Bell, 
Anguilla,  West  Indies. 

Key  Personnel  -  Trevor  Scofield,  sec.-treas.  &  contr.;  P. 
Rowsome,  branch  mgr.;  Douglas  Page,  branch  mgr. 

Number  of  employees  -  50  at  Dec.  31,  1988. 


Capital  Stock 

Author.  Outstand.f 

Common  100,000,000  shs.  6,589, 166  shs. 

t  At  Mar.  31,  1989;  525,000  shs.  held  in  escrow. 
Common  -  One  vote  per  sh 

Price  Range  -  SSW 

Year  High  Low  Year  High  Low 

1985  .  $0  86  $0.25  1987 .  $0.31  $0.11 

1986  .  0.50  0.15  1988 .  0.12  0.03 


Long-Term  Debt 

At  Mar.  31,  1989,  the  company  had  long-term  debt  of 
$36,475  including  a  current  portion  of  $17,363.  Long-term 
debt  consists  entirely  of  obligations  under  capital  leases. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  June  30:  1988 

- $000 

Revenue .  2,334 

Net  income,  operations .  (314) 

Extraordinary  items . 

Net  income .  (314) 

Current  assets .  681 

Fixed  assets,  net .  126 

Total  assets .  846 

Current  liabilities . 791 

Long-term  debt,  net .  24 

Shareholders' equity .  (39) 

Cash  flow,  opers .  61 

- $- 

Earnings  per  common  sh.: 

On  net  income,  opers .  (0.05) 

On  net  income .  (0.05) 


Auditors  -  Wolrige  Mahon,  C.A.,  Vancouver. 


1987 


2,326 

15 

(135) 

(120) 

686 

98 

850 

505 

35 

275 

(142) 


(0.02) 

(0.02) 


Current  Financial  Position  -  For  the  9  mos.  ended  Mar.  31, 
1989,  the  company  reported  net  income  of  $99,189  or  1c  per 
sh.  on  revenue  of  $2,320,944  compared  with  a  net  loss  of 
$23 1 , 1 34  or  3c  per  sh.  on  revenue  of  $  1 ,669,203  in  the  cor¬ 
responding  period  one  year  earlier. 


S.161 

Systerm  Inc. 

Head  Off.  -  3608  rue  Poirier,  Saint-Laurent,  Quebec 
H4R  2J5  Telephone  -  (514)  332-5581  Fax  -  (514)  332-5790 
Trans.  Agent  -  Fiducie  du  Quebec,  Montreal.  CUSIP -87 1916 
Listed  (Canada)  -  SYT:  ME. 

Company  -  (Can.  1987  )  Specializes  in  the  networking  and 
integration  of  computer  systems.  Also  designs,  makes, 
assembles  and  installs  computer  equipment  and  develops 
systems  software.  As  well  as  offering  customers  its  own 
equipment  designs,  the  company  is  an  authorized  distributor 
of  IBM  micro-computers  and  Fujitsu  printers.  From  its  head 
office  and  main  warehouse  in  Saint-Laurent,  Que.,  its 
research  and  development  centre  in  Waterloo,  Ont.  and  its 
stores  in  Brossard  and  Quebec,  Que.  and  Markham,  Ont.,  it 
distributes  its  products  to  customers  composed  mainly  of 
commercial  enterprises,  public  institutions  and  quasi- 
governmental  agencies.  Products  are  sold  in  Canada,  Europe 
and  Africa. 

Directors  -  C.  Michel,  pres.,  CEO  &  treas.;  S.  Moisan,  sr. 
v-  p,  R  &  D  &  sec.;  P.  De  Lisle,  sr.  v-p,  mktg.;  G.  Champoux, 
v-p,  purch.;  F.  Lafleur,  Otterburn  Park;  J.  Leblanc, 
Boucherville,  Que. 

Key  Personnel  -  B.  McKay,  v-p  engineering;  L.  Drouin,  pro¬ 
ject  mgr.;  P.  Roeser,  v-p  devel. 


Capital  Stock 

Author. 

Pref.  unlimited 

Common  unlimited 

t  At  June  30,  1989. 

Common  -  One  vote  per  sh. 


Outstand.f 

nil 

6,000,000  shs. 


Price  Range  -  SYT 

Year  High  Low  Year  High  Low 

1987 .  $2.75  $0.50  1988 .  $1.25  $0.55 

Auditors  -  Raymond,  Chabot,  Martin,  Pare  &  Associates, 
C.A.,  Montreal. 

Current  Financial  Position  -  For  the  year  ended  Jan.  31, 
1989,  reported  net  loss  was  $2,600,000  or  44c  per  sh.  on 
sales  of  $2 1 ,400,000  compared  to  net  income  of  $638,984  or 
12c  per  sh.  on  revenues  of  $15, 100,000  in  the  previous  year. 


S.162 

Szyds  Ventures  Inc. 

Head  Off.  -  202  101  16-105  Ave.,  Edmonton.  Alberta 
T5H0K2  Telephone  -  (403)  429-1322  Trans.  Agent  -  The 
Royal  Trust  Company,  Edmonton,  Calgary.  CUSIP  -  871918 
Listed  (Canada)  -  SZY:  ASE. 

Company  -  (Alta.  1987)  At  date  of  listing,  July  20,  1988, 
had  no  operating  business. 

Directors  -  P.  Szydlowski,  pres.;  T.  Szydlowski,  sec.- 
treas.;  D.  Wheaton;  Marie  Szydlowski. 

Capital  Stock 

Author  Outstand.f 

Pref.  unlimited  nil 

Common  unlimited  2,167,000  shs. 

f  At  May  31,  1989;  1,167,000  shs.  escrowed. 

Common  -  One  vote  per  sh 

Major  Shareholders  -  In  June  1988,  Peter  Szydlowski  and 
Marie  Szydlowski  each  held  21.5%,  and  Thomas  Szydlowski 
held  10.8%  of  the  outstanding  com.  shs. 


Price  Range  -  SZY 

Year  High  Low 

1988 $0.25  $0.05 


Capital  Stock  Changes  -  In  July  1988,  completed  initial 
public  offering  of  1,000,000  com.  shs.  at  10c  per  sh.  to  net 
$90,000. 

Auditors  -  Mah  &  Rendflesh,  C.A.,  Edmonton. 


Note:  Alt  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  {if  applicable). 
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T.001 

TBM  NT  Corporation 

Head  Off.  -  P  O.  Box  21,  Commerce  Court  South,  Toronto, 
Ontario  M5L  1A7  Telephone  -  (416)  864-4203  Trans.  Agent 
-  Royal  Trust  Co.,  Vancouver,  Calgary,  Regina,  Winnipeg, 
Toronto,  Montreal,  and  Halifax.  CUSIP  -  87219F  Listed 
(Canada)  -  TBM:  TSE 

Company  -  (B  C.  1980;  dmalg.  1987)  Holds  9,100,000 
Bank  of  Montreal  com.  shs.  and  invests  in  bankers  accept¬ 
ances  endorsed  by  Canada's  largest  Schedule  II  banks. 

Directors  -  H.  J.  Knowles,;  E.  W.  H.  Tremain;  S.  H.  Dulmage, 
v-p,  CFO  &  sec.;  A.  E  Dowling,  Toronto. 

Key  Personnel  -  J.  S.  G  Richmond,  treas.;  N.  K.  Snyder, 


asst.  sec. 

Capital  Stock 

Author. 

Outstand.t 

Pref. 

9,100,000  shs. 

9,100,000  shs. 

Capital 

9,100,000  shs. 

9,100,000  shs. 

Cl. A 

1,000  shs. 

1,000  shs. 

Common 

unlimited 

20  shs. 

t  At  Oct.  31,  1988. 

Pref.  &  Capital  Shs.  -  Retract.  Redeem,  at  option  of  the 
company  any  time  after  Sept.  30,  1991.  Entitled  to  vtg.  rts.  of 
one  Bank  of  Montreal  com.  sh.  (of  those  held  by  the  com¬ 
pany)  for  every  two  shs.  held. 

Cl. A  -  Retract.  Redeem,  at  option  of  the  company  any  time 
after  Sept.  30,  1991. 

Common  -  Retract,  any  time  after  Sept.  29,  1991.  One  vote 
per  sh.  O/s  com.  shs.  are  held  by  20  individuals  in  a  personal 
capacity. 

Price  Range  -  TBM 


Year  High  Low  Year  High  Low 

1987 .  $8.25  $4.05  1988 .  $6.25  $3.50 


Dividends  -  Pref.  -  Entitled  to  cum.  partic.  pref.  divds.  of 
6.2c  plus  the  Bank  of  Montreal  divds.  declared  per  quarter. 
Initial  divd.  of  $0,562  per  sh.  pd.  Dec.  31,  1987.  $2,248  per 
sh.  was  pd.  in  four  installments  in  1988  and  $0,592  per  sh.  pd. 
on  Mar.  30,  1989. 

Cl. A  &  Common  -  Entitled  to  quarterly  cum.  divds.  when 
declared  by  the  board  of  directors.  No.  divds.  pd.  to  date. 
Auditors  -  Clarkson  Gordon,  C.A.,  Toronto. 

Current  Financial  Position  -  For  the  period  from  Aug.  15, 
1987  to  Oct.  31,  1988,  net  income  was  $20,438,000  or 
$2,248  per  pref.  sh  on  revenues  of  $21,769,000.  Total 
assets  were  $324,164,000  and  total  liabilities  were  $36,000. 

T.002 

T.  C.  C.  Beverages  Ltd. 

Head  Off.  -  42  Overlea  Blvd.,  Toronto,  Ontario  M4H  1B8 
Telephone  -  (416)  424-6000  Fax  -  (416)  424-6329  Trans. 
Agent  -  Royal  Trust  Co.,  Toronto  CUSIP  -  87225E  Listed 
(Canada)  -  KOC:  TSE,  ME 

Company  -  (Ont.  1949;  cont.  1987)  The  largest  bottler  of 
soft  drink  products  in  Canada,  the  company  produces,  pack¬ 
ages,  distributes  and  markets  soft  drink  products  and  other 
beverages  of  Coca-Cola  Ltd  and  the  Coca-Cola  Company 
through  license  agreements.  Products  include  Coca-Cola, 
Coca-Cola  Classic,  Diet  Coke,  Cherry  Coke,  Sprite,  Diet 
Sprite,  Fanta,  TAB,  Fresca,  Minute  Maid,  Hi-C,  Five  Alive, 
Pure  Sun,  Canada  Dry,  Schweppes  and  A&W  soft  drink  prod¬ 
ucts.  Operates  63  production  and  distribution  plants  through¬ 
out  Canada. 

In  January  1989,  acquired  the  Provincial  Beverages  div. 
and  a  25%  int.  in  Cormier  &  Sons  Bottling  Works  Ltd.  from 
the  parent  company.  Acquisitions  in  February  1989  include: 

Erie  &  Huron  Beverages.  Orangeville  Bottling  Company 
Ltd.,  Goodwill  Bottling  Ltd.  and  Goodwill  Bottling  (North) 
Ltd. 

Directors  -  I.  C  Herbert,  chm.,  Atlanta,  Ga.;  N.  W. 
Kirchmann,  pres.  &  CEO;  T.  G.  Bata;  R.  D.  Fullerton,  Toronto; 
E.  T.  Leonard;  M  D.  Friedman;  J.  R.  Gladden,  Atlanta,  Ga.;  R. 
Drouin,  Montreal,  Que.;  J.  T,  Eyton,  Caledon,  Ont.,  Dianne  I. 
Hall,  Vancouver. 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


Key  Personnel  -  F.  J.  Graham,  sr.  v-p  &  CFO;  W  R  Pringle, 
sr.  v-p  &  COO;  W.  R.  B.  Hill,  v-p,  sec.  &  gen.  counsel;  P.  J.  B. 
Huneault,  v-p  &  mgr.  Que  public  rel.;  R.  B  Ramsden,  v-p  & 
gen.  mgr.  central  &  west  Ont.;  D.  F.  Senior,  v-p  human 
resources. 

Number  of  employees  -  Approx.  4,670  in  1988 
Capital  Stock 

Author.  Outstand.f 

First  Pref.  unlimited  nil 

Common  unlimited  40,000,000  shs. 

t  At  Dec.  31,  1988. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  Feb.  19,  1989,  Coca-Cola  Ltd.,  a 
wholly-owned  subsid.  of  the  Coca-Cola  Company  of  Atlanta, 
Ga.,  held  49%  of  the  o/s  com.  shs. 


Price  Range  -  KOC 

Year  High  Low  Year  High  Low 

1987 .  $8.50  $4.50  1988 .  $8.00  $5.00 


Dividends  -  Common  -  Present  rate  of  5c  per  sh.  p.a.  pd. 
quarterly  and  estab.  with  initial  divd.  of  1.25c  on  Dec.  28, 
1987. 

Long-Term  Debt 

At  Dec.  31,  1988,  l-t  debt  totaled  $255,000,000,  with 
$75,000,000  in  the  form  of  an  11%  note  due  in  1993  and  the 
remainder  in  the  form  of  Cdn.  Banker's  Acceptances  with  an 
effective  rate  of  10.62%. 

Subsidiaries  -  T.  C.  C.  Bottling  Ltd.;  Canada  Dry  Bottling 
Company  Ltd. 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31:  1988  1987 


- $000  - 

Revenue . 

877,019 

722,757 

Net  income,  opers . 

11,263 

4,726 

Extraordinary  items . 

Net  income . 

11,263 

4,726 

Inventories . 

62,211 

49,736 

Current  assets . 

212,234 

171,416 

Fixed  assets,  net . 

286,063 

216,510 

Total  assets . 

634,250 

519,427 

Current  liabilities . 

109,209 

89,746 

Long-term  debt,  net . 

255,000 

174,000 

Shareholders'  equity . 

235,293 

226,030 

Cash  flow,  opers . 

71,163 

52,890 

Earnings  per  com.  sh.: 

On  net  income,  opers . 

0.28 

0.25 

On  net  income . 

0.28 

0.25 

Five  Year  Summary 

Fiscal 

Net  Inc. 

Earns,  per 

Year  Revenue 

Oper 

Com.  sh. 

1988 .  $877,019,000 

$1 1,263,000 

$0.28 

1987 .  722,757,000 

4,726,000 

0.25 

Note  -  Earnings  per  sh.  in  1987  are  for  the  5  mos.  from  July 

31  to  Dec.  31,  1987. 

Auditors  -  Thorne  Ernst  &  Whinney,  C.A.,  Toronto. 

Current  Financial  Position  -  For  the  6  mos.  ended  June  24, 
1989,  net  income  was  $2,191,000  or  5c  per  sh.  on  revenues 
of  $412,372,000  compared  with  net  income  of  $2,127,000  or 
5C  per  sh.  on  revenues  of  $362,448,000  for  the  same  period 
one  year  earlier. 

T.003 

T-Cap  Inc. 

Head  Off.  -  16303  -  14th  Avenue,  R.R  #9,  Calgary,  Alberta 
T2J  5G5  Telephone  -  (403)  256-7763  Trans.  Agent  -  Central 
Guaranty  Trust  Co.,  Calgary  CUSIP  -  87234F  Listed 
(Canada)  -  TCI:  ASE 

Company  -  (Alta.  1988)  At  date  of  listing,  Feb.  8,  1989,  the 
company  had  no  operating  business. 

Directors  -  J  E  Watson,  pres,;  R  E  Kriese,  treas  ;  B  B. 
Carson;  D.  J.  Green. 


SURVEY  OF  INDUSTRIALS  1989 
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Capital  Stock 

Author.  Outstand.t 

Common  10,000,000  shs.  2,300,000  shs. 

t  At  Feb.  8,  1989;  300,000  shs.  reserved. 

Common  -  One  vote  per  share. 

Capital  Stock  Changes  -  Completed  initial  public  offering 
of  1,000,000  com.  shs.  at  10c  per  sh.  in  February  1989,  for 
net  proceeds  of  $95,000. 

Auditors  -  Davis,  Daignault,  Schick  &  Co.,  C.A.,  Calgary. 


T.004 

T.  E.  N.  Private  Cable  Systems  Inc. 


Head  Off.  -  201  744  W.  Hastings  St. .  Vancouver,  British 
Columbia  V6C  1A5  Telephone  -  (604)  682-1010  Fax  -  (604) 
682-6509  Trans.  Agent  -  Royal  Trust  Co.,  Vancouver.  CUSIP 
-  87238L  Listed  (Canada)  -  TCB:  VSE. 

Company  -  (Can.  1985)  Installs,  operates  and  maintains 
pay-for-viewing  movie  systems  in  hotels  in  Canada  and  the 
U.S. 

Directors  -  Jay  MacAuley,  pres.;  Peter  Cox. 


Capital  Stock 

Author.  Outstand.t 

Common  unlimited  4,522, 108  shs. 

t  At  June  30,  1989. 

Common  -  One  vote  per  share. 


Year 

1986 

1987 


Price  Range  -  TCB 

High  Low  Year 

$2.55  $1.40  1988... 

2.45  0.45 


High 

$0.75 


Auditors  -  Dunwoody  &  Company,  C.A.,  Vancouver. 


Low 

$0.18 


T.005 

TIE/telecommunications  Canada 
Limited 

Head  Off.  -  7550  Birchmount  Rd  ,  Markham,  Ontario 
L3R  6C6  Telephone  -  (416)  475-5577  Fax  -  (416)  475-5575 
Trans.  Agent  -  Royal  Trust  Co..  Toronto,  Regina.  Winnipeg, 
Calgary,  Vancouver,  Montreal.  CUSIP  -  872903  Listed 
(Canada)  -  TTI:  TSE.  ME 

Company  -  (Can  1980)  Distributes  exclusively  the  prod¬ 
ucts  of  TIE,  one  of  the  largest  suppliers  of  electronic  key  tel¬ 
ephone  systems  in  the  U.S  Products  includes:  Businesscom, 
Ultracom,  OCX,  Meritor,  ONYX®,  M1000®  and  Mercury®. 
Operates  a  manufacturing  plant  in  Sherbrooke,  Que. 

Expansion  and  diversification  in  late  1988  led  to  the  acqui¬ 
sition  of  Stuart  Plastics  Limited  (specializing  in  the 
recoating  of  plastic  materials).  Technology  Services 
Corporation  Inc.  (a  telephone  service  and  installation  com¬ 
pany),  and  Turret  Equipment  Corporation  (which  manufac¬ 
tures  peripheral  telecommunication  products). 

Directors  -  J.  T.  Elliott,  pres.  &  CEO;  D.  A.  Howard;  Joseph 
Frieberg;  W.  A.  Merritt  Jr.;  G.  H.  Engels;  G.  W.  McDonald;  J. 
A.  Rae;  J.  R.  Vachon;  James  Ross. 

Key  Personnel  -  C.  M.  Huizinga,  v-p  opers.  &  mfg.;  R.  M. 
Moignard,  v-p  fin. 

Number  of  employees  -  Approx.  550  at  Dec.  31,  1988. 

Capital  Stock 

Author.  Outstand.t 

First  Pref.  unlimited  nil 

Common  unlimited  8,201,450  shs. 

t  At  Dec.  31,  1988. 

Major  Shareholders  -  At  Dec.  31,  1988,  TIE/ 

communications,  Inc.  held  63.4%  and  D.A.H.  Investments  Ltd. 
held  9.8%  of  all  o/s  shs. 


Price  Range  -  TTI 

Year  High  Low  Year  High  Low 

1983  .  $12.25  $8.75  1986 .  $8.88  $3.45 

1984  .  14.50  9.13  1987 .  5.63  2.20 

1985  .  12.88  6.50  1988 .  3.20  1.40 


Subsidiaries 

TIE/communications  Canada  Inc.,  Markham,  Ont.;  Turret 
Equipment  Corporation,  New  York  City;  TAI 
Telecommunications  Accessories  Inc.,  Woodbridge,  Ont.; 
Technology  Services  Corporation  Inc.,  Mississauga,  Ont.; 
Stuart  Plastics  Ltd.,  Burnaby,  B.C. 


FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

Revenue . 

Net  income,  opers . 

Extraordinary  items . 

Net  income . 

66,697 

(654) 

(654) 

24,232 

72,960 

1,632 

(5,560) 

(3,928) 

31,703 

Inventories . 

Current  assets . 

37,142 

49,717 

Total  assets . 

47,535 

49,564 

Current  liabilities . 

13,698 

14,690 

Long-term  debt,  net . 

7,600 

Shareholders'  equity . 

32,906 

33,560 

Cash  flow,  opers . 

8,793 

- $ - 

5,662 

Earnings  per  com.  sh: 


On  net 

income,  opers . 

(0.08) 

0.20 

On  net 

income . 

(0.08) 

(0.48) 

Five  Year  Summary 

Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$66,697,000 

$(654,000) 

$(0.08) 

1987 . 

72,960,000 

1,632,000 

0.20 

1986 . 

90,785,000 

1,586,000 

0.19 

1985 . 

103,083,000 

3,971,000 

0.46 

1984 . 

60,710,000 

3,456,000 

0.40 

Auditors  -  Thorne  Ernst  &  Whinney,  C.A.,  Toronto,  Ont. 


T.006 


T  I  R  Systems  Ltd. 

Head  Off.  -  3935  2nd  Avenue,  Burnaby,  British  Columbia 
V5C  3W9  Telephone  -  (604)  294-8477  Fax  -  (604)  294-3733 
Trans.  Agent  -  Royal  Trust  Co.,  Vancouver.  CUSIP  -  87252K 
Listed  (Canada)  -  TIY:  VSE. 

Company  -  (B.C.  1982)  Makes  and  sells  a  lighting  product 
called  'LightPipe'.  Holds  licensing  agreements  with  3-M 
(Minnesota  Mining  and  Manufacturing  Co.)  and  C.  Itoh  &  Co. 
Ltd.  of  Japan. 

Directors  -  L.  A.  Whitehead,  chm.  &  CEO;  R.  A.  Nodwell, 
hon.  chm.;  J.  D.  Mingay,  pres.  &  CFO;  D.  F.  Miller;  S.  D. 
Rooney;  David  Scott;  M.  W.  Termes,  Vancouver;  D.  C. 
Cameron,  Ottawa;  M.  J.  Tims,  Calgary. 

Key  Personnel  -  D  G.  Golinsky,  sr.  v-p  mktg.;  Johan  de 
Vaal,  eng.  mgr.;  R.  T.  Davies,  production  mgr.;  Issa  Nakhleh, 
contr. 

Number  of  employees  -  23  at  Dec.  1,  1988. 

Capital  Stock 

Author.  Outstand.t 

Common  10,000,000  shs.  4,782, 195  shs. 

t  At  March  31,  1989. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  March  31,  1989,  J.  D.  Mingay  held 
9.4%  int.,  Noranda  Enterprise  Ltd.  held  9.3%  int.  and  L.  A. 
Whitehead  held  8.6%  int. 


Price  Range  -  TIY 


Year  High  Low 

Year  High 

Low 

1987 .  $2.15  $145 

1988 .  $2.35 

$0.60 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 

Fiscal  years  ending  Sept.  30: 

1988 

1987 

- $000 - 

Revenue . 

1,122 

1,220 

Net  income,  opers . 

(1,120) 

(722) 

Extraordinary  items . 

(1,120) 

(722) 

Current  assets . 

1,840 

868 

Fixed  assets . 

200 

160 

Total  assets . 

2,102 

1,175 

Current  liabilities . 

518 

438 

Shareholders'  equity . 

1,584 

737 

Cash  flow,  opers . 

(1,022) 

- $ - 

(637) 

Earnings  per  com.  sh.: 

On  net  income,  opers . 

(0.27) 

(0.25) 

On  net  income . 

(0  27) 

(0.25) 

Auditors  -  Clarkson  Gordon,  C.A.,  Vancouver. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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T.007 

T.l.  Travel  International  Inc. 

Head  Off.  -  1508  10117  Jasper  Ave.,  Edmonton,  Alberta 
T5J  1W8  Telephone  -  (403)  423-1038  Trans.  Agent  - 
Montreal  Trust  Co.,  Vancouver.  CUSIP  -  87252Q  Listed 
(Canada)  -  Tl:  VSE. 

Company  -  (B.C.  1979)  Operates  a  fully-integrated  travel 
service  which  includes  a  retail  travel  agency,  a  wholesale 
tour  and  holiday  company  and  a  national  network  of  36  mem¬ 
ber  agencies. 

In  Dec.  1988,  sold  wholly-owned  Skybridge  Tours  Inc. 

Directors  -  J.  G.  Tkachuk,  CEO;  Caroline  Danforth;  W.  R. 
Tkachuk,  Vancouver;  Victor  Arcuri;  Ian  Hamilton,  Edmonton. 


Capital  Stock 

•  Author.  Outstand.f 

Cl. B  com.  10,000,000  shs.  1,1 10,426  shs. 

Common  100,000,000  shs.  27,808,873  shs. 

t  At  June  30,  1989;  10,113,185  com.  shs.  escrowed. 
Common  -  One  vote  per  sh. 

Price  Range  -  Tl 

Year  High  Low  Year  High  Low 

1982  .  $1.05  $0.18  1986 .  $0.46  $0.15 

1983  .  1.65  0.20  1987 .  0.59  0.10 

1984  .  1.70  0.11  1988 .  0.16  0.03 

1985  .  0.35  0.12 


Capital  Stock  Changes  -  In  June  1989,  proposed  a  ten-for- 
one  consolidation  of  its  com.  shs. 

Dividends  -  Common  -  No  set  rate.  Paid  stk.  divd.  of  0.04 
cl.  B  com.  sh.  per  com.  sh.  on  July  8,  1988. 

Subsidiaries  -  Cruiseshipcenters  Canada  Inc.;  Travel 
International  Canada  Inc.;  T.  I.  Travel  Services  (Ont.)  Inc.; 
Tradewinds  Smith  Travel  Ltd. 


T.008 


T  M  I  Technology  Inc. 


Head  Off.  -  1500  1 12  -  4th  Avenue  S.W.,  Calgary,  Alberta 
T2P  0H3  Trans.  Agent  -  Central  Guaranty  Trust  Co.,  Calgary. 
CUSIP  -  87258M  Listed  (Canada)  -  TMJ:  ASE 
Company  -  (Alta.  1987)  No  recent  report. 

Michael  Wilcox,  pres. 


Capital  Stock 
Author. 

Pref.  unlimited 

Cl. A  com.  unlimited 

CI.B  non-vtg.  unlimited 

t  At  Aug.  25,  1989. 

CI.A  Common  -  One  vote  per  sh. 


Outstand.f 

nil 

2,166,666  shs. 

nil 


Price  Range  -  TMJ. A 

Year  High  Low 

1988 $0.10  $0.05 

Auditors  -  Peterson  &  Flower,  C.A.,  Calgary. 


T.009 

TNT  Limited 

Head  Off.  -  TNT  Plaza  Tower  One  Lawson  Square,  Redfern, 
N  S  W.  2016  Australia  Telephone  -  (416)  279-8151  Trans. 
Agent  -  Coopers  8  Lybrand  CUSIP  -  884449 

Company  -  (Australia  1961)  Through  subsids.,  engaged  in 
air  and  land  freight  transportation  in  Australia,  North  America, 
Europe,  Asia  and  Brazil,  specializing  in  express  freight.  Also 
handles  general  freight  and  offers  specialized  transport  and 
distribution  services.  Road  freight  operations  are  closely 
integrated  with  air  freight  and  rail  transport  in  Australia,  with 
air  freight  in  Europe  and  with  rail  transport  in  Canada 
Primarily  operates  as  a  regional  carrier  in  the  U  S. 

The  company's  worldwide  courier  network,  TNT  Skypak, 
operates  in  180  countries. 

Offers  specialized  services  such  as  wholesale  distribution 
of  newspapers,  express  delivery  of  hanging  garments,  waste 
disposal  and  materials  handling  and  storage.  Provides  over¬ 
night  service  throughout  the  Australian  continent  and  is  devel¬ 
oping  a  similar  overnight  capability  in  Europe.  Also  has  signif¬ 
icant  interests  in  aviation  and  in  shipping  activities  in 
long-term  bulk  ship  chartering,  primarily  in  Australian  waters. 

Directors  -  F.  W  Millar,  chm.;  E.  H.  P.  Abeles,  deputy  chm., 
managing  dir.  8  CEO;  J.  R.  Cribb,  deputy  chm.  8  chief  general 

For  COATS-lisled  companies,  see  prices  at  back  of  book. 


mgr.;  D.  A.  Mortimer,  fin.  dir.;  P.  W.  Allsebrook;  Arthur 
George;  Morley  Koffman;  J.  B.  Horrocks;  W.  0.  S.  Martin;  K. 
G.  Smith;  C.  H.  Sporborg;  John  Landerer;  G.  J.  Rich;  Luigi 
Giribaldi. 

Key  Personnel  -  R.  H.  C.  Nichols,  sec. 

Number  of  employees  -  45,059  in  July  1988. 

Capital  Stock 

Author.  Outstand.f  Par 
Ord.  Shs.  1,000,000,000  422,274,423  A50C 

f  At  June  30,  1988. 

Options  -  59,770,540  options  o/s,  exercisable  from  May  7 
to  June  7,  1991  incl.  Entitle  holders  to  be  allotted  1  ord.  sh. 
at  a  premium  of  A$1.80  for  each  option  held.  At  June  30, 
1988,  holders  of  options  would  be  entitled  to  71,724,648  shs. 

Bearer  Options  -  18,169  bearer  options  o/s,  exercisable 
before  Feb.  3,  1991  and  entitle  holders  to  subscribe  for  that 
number  of  fully  pd.  shs.  of  A50c,  disregarding  fractions, 
obtainable  by  dividing  A$  1,596. 30  by  the  exercise  price 
A$2.57  for  each  ord.  sh.  At  June  30,  1988,  each  option  was 
exercisable  into  621.13  ord.  shs.  and  the  number  of  shs.  to 
which  holders  would  be  entitled  was  11,285,278  ord.  shs. 

Major  Shareholders  -  ANZ  Nominees  Ltd.  holds  approx. 
19%  of  the  o/s  ord  shs. 

Capital  Stock  Changes  -  During  fiscal  1988,  4,078,320 
ord.  shs.  were  allotted  to  holders  of  1993  unsecured  convert, 
notes  upon  conversion  of  notes;  5,430,361  ord.  shs.  were 
allotted  to  holders  of  1990  convert,  bonds  upon  conversion  of 
bonds;  and  21,860,029  ord.  shs.  were  allotted  to  holders  of 
1 99 1  bearer  options  upon  exercise  of  options;  all  at  A50c  per 
sh. 

Dividends  -  Divds.  pd  since  1962  in  Australian  dollars. 
Divds.  pd.  in  recent  fiscal  years  as  follows: 

1980-81 . A$0. 12  1986 . ASO.  14 

1982f . 0.12  1987-88 . 0.15 

1983  85 . 0  12 

f  Paid  stk.  divd.  of  1  sh.  for  every  10  shs.  held  on  Mar.  15, 
1982. 

Long-Term  Debt 

O/s  at  June  30:  1988 

-  A$000 

Subord.  loans .  144,410 

Unsecured  notes .  19,800 

Secured  loans .  22,078 

Unsecured  loans .  1,035,136 

Financial  lease  liabs .  140,939 

1,362,363  1,047,577 

Subsidiaries 

The  company  has  86  subsids.  in  Australia  and  New  Zealand 
and  235  others  worldwide,  in  Canada,  the  U.S.,  Hong  Kong, 
17  European  countries,  Brazil,  Panama,  Malaysia,  Singapore, 
the  Netherlands  Antilles,  and  elsewhere.  Cdn.  subsids. 
include: 

Cowansville  Express  Inc.;  D.  Leclerc  Transport  Inc.;  Leo 
Tremblay  Transport  Inc.;  Montmorency  Diesel  Inc.; 
Qudbec-Ontario  Freightways  (1987)  Inc.;  Red  Star 
Express  Lines  of  Quebec  (1976),  Ltd.;  Red  Star 
Investments,  Ltd.;  TNT  Quebec  Inc.;  Transport  Champlain 
Express  Inc.;  Transport  Champlain  Express  (International) 
Inc.;  Transport  Fermont  Inc.,  all  Que  ;  GEN  Transport  Ltd., 
Nfld  ;  Red  Star  Express  Lines  of  Ontario,  Ltd.;  TNT  Canada 
Inc.;  Alltrans  Canada  Inc.;  Alltrans  Holdings  Ltd.;  Metro 
Customs  Brokers  Ltd.;  Trojan  Freight  Lines  Ltd.;  527843 
Ontario  Ltd.;  TNT  Skypak  Inc.  (20%),  all  Ont. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  June  30: 

1988 

1987 

-  A$000 

Revenue  t . 

3,668,530 

3,087,614 

Net  income,  opers . 

206,573 

152,586 

Extraordinary  items . 

19,683 

(26,080) 

Net  income . 

226,256 

126,506 

Inventories . 

79,934 

1 14,733 

Current  assets . 

1,179,883 

904,529 

Investments . 

468,307 

472,264 

Fixed  assets,  net . 

948,907 

739,464 

Total  assets . 

3,143,343 

2,508,715 

Current  liabilities . 

759,818 

624,680 

Long-term  debt,  net . 

1,362,363 

1,047,577 

Shareholders’  equity . 

888,872 

736,198 

Cash  flow,  opers . 

384,262 

252,240 

t  Operating  revenue  only 


1987 


40,165 

19,800 

40,765 

946,847 


SURVEY  OF  INDUSTRIALS  1989 
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Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper 

Com.  sh. 

1988 . 

A$3, 668, 530, 000A$206, 573,000 

A$0.424 

1987 . 

3,087,614,000 

152,586,000 

0.336 

1986 . 

2,822,422,000 

101,125,000 

0.278 

1985 . 

2,261,952,000 

72,499,000 

0.205 

1984 . 

1,749,974,000 

30,220,000 

0.097 

Note  •  Operating  revenue  only. 

Auditors  -  Peat  Marwick  Hungerfords,  C.A.,  Sydney, 
Australia. 


Current  Financial  Position  -  For  the  6  mos.  ended  Dec.  3 1 , 
1988,  net  income  from  operations  was  A$  120,375,000  on 
operating  revenues  of  A$  1,943, 244  compared  with  net 
income  from  operations  of  AS102, 179,000  on  operating  reve¬ 
nues  of  A$  1 ,767,326,000  for  the  same  period  one  year 
earlier. 


T.010 


T  S  C  Shannock  Corporation 


Head  Off.  -  4222  Manor  St. ,  Burnaby,  British  Columbia 
V5G  1B2  Telephone  -  (604)  433-3331  Fax  -  (604)  433-4815 
Trans.  Agent  -  Montreal  Trust  Co.,  Vancouver.  CUSIP  - 
872913  Listed  (Canada)  -  TSH:  TSE,  VSE. 

Company  -  (Can.  1982)  Distributes  video  cassettes,  com¬ 
pact  discs,  audio  cassettes,  records,  and  over  5,000  related 
accessories  in  Toronto,  Calgary,  Vancouver  and  Dartmouth. 

Concluded  an  agreement  with  Walt  Disney  Co.  in  July  1988 
to  become  a  distributor  of  Disney  home  video  products.  Also 
in  1988,  the  company  became  the  exclusive  Canadian  distrib¬ 
utor  of  audio  products  of  Mobile  Fidelity  Sound  Labs 
Limited 

Directors  -  W.  G.  McCartney,  pres.;  H.  U.  Schnack,  v-p; 
Trudy  Dalinger,  v-p  fin.;  W.  A.  Bouvette,  v-p;  L.  S. 
Farquharson;  E  D.  Ford,  Vancouver. 

Key  Personnel  -  Mark  Komonoski,  investor  rel.;  Richard 
Fyler,  mgr.  eastern  region;  Mark  Temchenko,  national  credit 
mgr  ;  Dave  Reynolds,  Dartmouth  branch  mgr. 

Number  of  employees  -  82  at  April  1989. 

Capital  Stock 

Author.  Outstand.f 

Cl. A  unlimited  2,489,953  shs. 

CI.B  unlimited  nil 

t  At  Apr.  1,  1989;  183,637  shs.  escrowed. 

CI.A  -  Voting. 

CI.B  -  Non-voting. 

Major  Shareholders  -  At  Mar.  1989,  W.G.  McCartney  held 
20%  int. ,  U.  Schnack  held  17%  int.  and  W.  Bouvette  held  10% 
int. 


Year 


High 


Price  Range  -  TSH 

Low  Year 


High 


Low 


1984 .  $3.15  $1.05 

1987 .  $1.80 

$0.66 

1985 .  3.15  1.20 

1988 .  1.85 

0.78 

1986 .  1.95  0.75 

Splits:  1-for-3  split  in  1988 

FINANCIAL  STATISTICS 

Fiscal  years  ended  Sept.  30: 

1988 

1987 

- $000  — 

Revenue . 

18,429 

13,580 

Net  income,  opers . 

109 

144 

Extraordinary  items . 

1 10 

165 

Net  income . 

219 

309 

Current  assets . 

4,527 

4,145 

Total  assets . 

5,461 

4,974 

Current  liabilities . 

4,074 

4,161 

Long-term  debt . 

2,030 

1,685 

Shareholders'  equity . 

1,387 

812 

Cash  flow,  opers . 

(309) 

(96) 

Earnings  per  sh.: 


On  net  income,  opers . 

0.05 

0.08 

On  net  income 

.  0.11 

Five  Year  Summary 

0.17 

Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$18,429,360 

$109,402 

$  0.05f 

1987 . 

13,580,524 

144,307 

0.03 

1986 . 

8,870,232 

(204,612) 

(0.04) 

19850 . 

8,025.416 

(178,093) 

(0.03) 

$  Adjusted  for  a  3-for-1  sh.  consolidation. 

□  11  mos.  ended  Sept.  30,  1985  due  to  change  in  fiscal 


year-end. 


Auditors  -  Thorne  Ernst  &  Whinney,  C.A.,  Vancouver. 
Current  Financial  Position  -  For  the  6  mos.  ended  Mar.  31, 
1989,  net  income  before  extraordinary  items  was  $127,217 
or  4c  per  sh  on  revenues  of  $5,326,068. 


T.011 

Talemon  Investments  Ltd. 

Head  Off.  -  19165  -  94th  Ave.,  Surrey,  British  Columbia 
V3T  4W2  Telephone  -  (604)  888-5 1 1 7  Trans.  Agent  -  Pacific 
Corporate  Services  Ltd.,  Vancouver.  CUSIP  -  87422T  Listed 
(Canada)  -  TLV:  VSE. 

Company  -  (B.C.  1982)  Through  wholly-owned  subsids., 
manufactures  and  assembles  IBM  compatible  software, 
machining  and  aircraft  parts,  disposable  paint  tray  liners  and 
a  patented  fishing  rod  holder. 

R.  A.  Chester,  pres. 


Capital  Stock 

Author.  Outstand.f 

Common  10,000,000  shs.  6,397,368  shs. 

t  At  June  30,  1989. 

Price  Range  -  TLV 

Year  High  Low  Year  High  Low 

1985  .  $0.75  $0.20  1987 .  $0.90  $0.25 

1986  .  0.92  0.24  1988 .  0.60  0.15 


Subsidiaries 

Inventex  Developments  Ltd.  -  distributes  mountan  climb¬ 
ing  products.;  A.  C.  T.  Systems  Inc.  ;  Sicom  Industies  Ltd.; 
Whitney  Harris  Management  Inc.  -  Owns  73%  int.  in  Royce 
Group  Inc.,  a  multi-branch  broker  dealer. 


T.012 


Taman  Corporation 


Head  Off.  -  3909  Nashua  Drive,  Mississauga,  Ontario 
L4V  1R3  Trans.  Agent  -  National  Trust  Co.,  Calgary  and 
Toronto.  CUSIP  -  874904  Listed  (Canada)  -  TAC:  ASE. 

Company  -  (Ont.  1953)  Placed  in  receivership  in  January 
1989.  Trading  was  suspended  on  Jan.  20,  1989. 

B.  J.  Manhire,  pres. 


Capital  Stock 

Author. 

CI.A  unlimited 

Common  unlimited 

f  At  May  31,  1989. 

CI.A  -  Non-voting. 

Common  -  One  vote  per  share. 


Outstand.f 
4,917,001  shs. 
2,786,126  shs. 


Price  Range  -  TAC 


Year 

High 

Low 

Year 

High 

Low 

1984 . 

$1.05 

$0.45 

1987 . 

$0.75 

$0.40 

1985 . 

0.95 

0.20 

1988 . 

0.65 

0.30 

1986 . 

1.25 

0.38 

Splits:  2-for-5  split  in  1986 
Auditors  -  Ounwoody  &  Company,  C.A.,  Toronto. 

Current  Financial  Position  -  For  the  9  mos.  ended  Sept. 
30,  1988,  net  loss  was  $366,870  or  4.7c  per  sh.  on  revenues 
of  $6,516,301  compared  to  net  income  of  $18,658  or  nil  per 
sh.  on  revenues  of  $1,476,816  in  the  same  period  the  previ¬ 


ous  year. 


T.013 

Target  Ten  Inc. 

Head  Off.  -  1790  The  Standard  Life  Centre,  10405  Jasper 
Ave.,  Edmonton,  Alberta  T5J  3N4  Telephone  -  (403) 
424-8566  Trans.  Agent  -  Royal  Trust  Co.,  Edmonton  and 
Calgary.  CUSIP  -  876 13R  Listed  (Canada)  -  TAG:  ASE 

Company  -  (Alta.  1987)  Evaluates  companies  in  the  tourist 
industry  with  a  view  to  their  acquisition. 

In  early  1989  entered  into  an  agreement  to  acquire  a  50% 
int.  in  391596  Alberta  Ltd. 

Directors  -  A.  W.  Hauptman,  pres.  &  CEO,  Edmonton; 
Ronald  Chrapko,  sec-treas.,  St.  Albert,  Alta.;  J.  S. 
Golonowski,  Westlock,  Alta.;  Thomas  Mack,  Edmonton. 

Capital  Stock 

Author.  Outstand.f 

Pref.  20,000,000  shs.  nil 

Common  unlimited  3,000,000  shs. 

f  At  Dec.  31,  1988.  1,554,500  shs.  escrowed 


A 'ole:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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Prof.  -  Issuable  in  series. 
Common  -  One  vote  per  share. 


Price  Range  -  TAG 

Year  High  Low 

1988 $0.55  $0.06 


Capital  Stock  Changes  -  In  June  1988,  completed  initial 
public  offering  of  1,460,000  shs.  at  10c  per  sh.  for  net  pro¬ 
ceeds  of  $131,400. 

Auditors  -  Deloitte  Haskins  &  Sells,  C.A.,  Edmonton. 

Current  Financial  Position  -  For  the  year  ended  Dec.  31, 
1988,  net  loss  was  $66,732  or  2.2c  per  sh.  on  revenues  of 
$4,855. 

T.014 

Tarn  Pure  Technology  Corp. 

Head  Off.  -  440  -  625  Howe  Street,  Vancouver,  British 
Columbia  V6C  2T6  Telephone  -  (604)  687-7828  Fax  -  (604) 
685-7612  Trans.  Agent  -  Royal  Trust  Co..  Vancouver.  CUSIP 
-  87620P  Listed  (Canada)  -  TPU:  VSE. 

Company  -  (B.C.  1983)  Holds  world  wide  rights  to  produce 
and  market  a  water  purification  device  used  in  commercial 
and  private  pools  and  spas.  Operations  are  conducted 
through  wholly-owned  subsids.,  Tarn  Pure  Ltd.,  of  the  U.K., 
and  Tarn  Pure  U.S.A. 

Also  holds  a  copper  prospect  in  Golden  min.  div.,  B.C. 

Directors  -  P.  J.  McGill,  chm.  &  CEO,  Las  Vegas,  Nev  ;  P.  J. 
Hayes,  pres.,  London,  England;  R.  L.  Card,  sec.;  S.  G.  Corney. 

Capital  Stock 

Author.  Outstand.t 

Common  25,000,000  shs.  10,572,433  shs. 

t  At  Apr.  30,  1989. 

Common  -  One  vote  per  share. 

Major  Shareholders  -  At  Feb.  3,  1989,  John  Hayes  held 
15%  of  the  o/s  com.  shs. 

Price  Range  -  TPU 


Year  High  Low  Year  High  Low 

1985  .  $2.50  $0.24  1987 .  $2.35  $0.25 

1986  .  ...  ...  1988 .  3.20  0.80 


Subsidiaries  -  Tarn  Pure  U.S.A.,  Las  Vegas,  Nev.;  Tarn 
Pure  Ltd.,  Buckinghamshire,  England. 

Auditors  -  Benson  Gee  &  Co.,  C.A.,  Vancouver. 

T.015 

Taro  Industries  Limited 

Head  Off.  -  905  777  -  8th  Ave.  S.W.,  Calgary,  Alberta 
T2P  3R5  Telephone  -  (403)  264-3043  Trans.  Agent  - 
Montreal  Trust  Co.,  Toronto,  Vancouver  and  Calgary.  CUSIP  - 
876204  Listed  (Canada)  -  TIN;  TSE,  ASE. 

Company  -  (Alta.  1978,  amalg.)  Manufactures  and  services 
oil  well  pumping  units,  fabricates  structural  steel  and  oper¬ 
ates  drilling  rigs. 

Operations 

Manufacturing  -  Through  Legrand  Industries  Pump  division 
and  Taro  Gear,  manufactures  oil  well  pumping  units  and  speed 
reducers  and  replacement  gears.  Legrand  Oilfield  Services 
repairs  and  instals  the  units  Rostel  Industries  manufactures 
and  repairs  oil  and  gas  well  drilling  equipment  and  supplies 
tubular  products.  Legrand  Pressure  Vessel  designs  and  man¬ 
ufactures  oil  and  gas  production  equipment  and  Fresno- 
Legrand  fabricates  steel  components  and  manufactures  oil 
well  pumping  units  and  component  parts 

Drilling  -  Operates  3  drilling  divisions;  Argus  Drilling  has  6 
drilling  rigs  in  western  Canada  with  a  depth  capacity  of  3,800 
metres;  Whitco  Drilling  has  5  drilling  rigs  in  western  Canada 
with  a  depth  capacity  of  1 ,200  m.;  and  Taro  Drilling  has  6  drill¬ 
ing  rigs  in  Oklahoma  with  a  depth  capacity  of  2,000  m. 

Directors  -  R  G  Burge,  chm  ,  Piedmont,  Calif.;  G  D.  Ross, 
pres  ;  Walter  Labuhn,  sr.  v-p;  R.  A.  Wisener;  W.  J.  Warren;  R. 
J.  Pengelly,  mgr.  drilling  div.;  G.  B  Ross,  Calgary. 

Key  Personnel  -  R  J  Andrew,  sec.-treas 
Capital  Stock 


Author. 

Outstand.t 

Par 

Sr.  Pref. 

3,000  shs. 

2,500  shs. 

$1,000 

1st  Pref. 

30,000  shs. 

nil 

$100 

Ser.A 

1,065  shs. 

Ser.B 

1,000  shs. 

Ser.D 

20,000  shs. 

2nd  Pref 

unlimited 

nil 

$100 

Common 

12,000,000  shs. 

5,621,760  shs. 

n.p.v. 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


t  At  Mar.  31,  1989. 

Sr.  Pref.  -  Redeem,  at  any  time;  retract,  at  option  of  holder 
on  Nov.  23,  1989. 

1st  Pref.  Ser.A  &  B  -  Convert,  into  com.  shs.  on  basis  of 
one  pref.  sh.  for  50  com.  shs.,  at  any  time  at  the  option  of  the 
holder.  Redeem,  at  company's  option  at  any  time  for  par. 

1st  Pref.  Ser.D  -  Redeem,  only  if  the  current  market  value 
of  the  com.  shs.  is  greater  than  1 25%  of  the  conversion  price 
at  the  option  of  the  company  or  holder  at  any  time  after  Nov. 
20,  1992.  Convert,  for  57.14  com.  shs.  for  each  ser.D  pref.  sh. 
at  any  time  prior  to  Nov.  20,  1991. 

Common  -  One  vote  per  sh. 


Price  Range  -  TIN 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$4.15 

$2.65 

1984 . 

$1.30 

$0.57 

1980 . 

6.00 

3.80 

1985 . 

2.20 

1.00 

1981 . 

5.50 

3.25 

1986 . 

2.15 

0.95 

1982 . 

3.75 

0.90 

1987 . 

1.90 

0.85 

1983 . 

1.27 

0.35 

1988 . 

1.05 

0.60 

Dividends  -  Sr.  Pref.  -  Entitled  to  divds  at  prime  minus  1%. 
1st  Pref.  Ser.A  4  B  -  Entitled  to  $8  per  sh.  p  a.  pay.  s.a. 
1st  Pref.  Ser.D  -  Entitled  to  $7.50  per  sh.  p  a 


Long-Term  Debt 


O/s  at  Sept.  30: 

1988 

1987 

- $000  — 

Deb.  loan,  due  1989 . 

6,500 

7,500 

Term  loans  t . 

7,579 

7,855 

442 

546 

Capital  leases . 

47 

67 

Secured  note . 

45 

14,568 

16,013 

Less:  Current  portion . 

1,090 

1,136 

13,478 

14,877 

t  In  1988,  Cdn.  dollar  term  loan  with  int.  at  prime  plus  &% 
of  $3,927,000  and  U.S.  dollar  term  loan  with  int.  at  U  S.  base 

rate  plus  !£%  of  $3,652,000  ($7,855,000  in  1987). 

FINANCIAL  STATISTICS 

Fiscal  years  ended  Sept.  30: 

1988 

1987 

Revenue . 

42,813 

22,471 

Net  income,  opers . 

(1,698) 

(3,521) 

Extraordinary  items . 

Net  income . 

(1,698) 

(3,521) 

Inventories . 

4,091 

4,746 

Current  assets . 

9,928 

10,179 

Fixed  assets,  net . 

14,686 

15,906 

Total  assets . 

26,908 

28,515 

Current  liabilities . 

12,761 

12,425 

Long-term  debt,  net . 

13,478 

14,877 

Shareholders'  equity . 

669 

1,213 

Cash  flow,  opers . 

96 

- $ - 

(2,460) 

Earnings  per  com.  sh.: 


On  net  income,  opers . 

(0.30) 

(0.63) 

On  net  income . 

(0.30) 

(0.63) 

Five  Year  Summary 

Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$42,813,000 

$(1,698,000) 

$(0.30) 

1987 . 

22,471,000 

(3,521,000) 

(0.63) 

1986 . 

48,247,000 

814,000 

0.15 

1985 . 

50,559,000 

1,102,000 

0.23 

1984 . 

42,517,000 

(3,262,000) 

(0.91) 

Auditors  - 

Touche  Ross  &  Co. 

,  C.A.,  Calgary. 

T.016 

Tarron  Industries  Ltd. 

Head  Off.  -  5th  fl.  856  Homer  St.,  Vancouver,  British 
Columbia  V6B  2W5  Telephone  -  (604)  985-2391  Trans. 
Agent  -  Pacific  Corporate  Services  Ltd.,  Vancouver.  CUSIP  - 
87646P  Listed  (Canada)  -  TRO:  VSE 
Company  -  (B.C.  1983)  Holds  gold  prospect,  1  cl.,  16  units, 
Osoyoos  min.  div.,  B.C.;  and  1  cl.,  26,680  acres,  Cinq  Cerf 
area,  Nfld. 

Through  wholly-owned  subsid.,  supplies  private  label  credit 
cards  to  small  and  medium-sized  merchants. 

Name  changed  from  Tarron  Resource  Ltd.,  June  29,  1988. 
Directors  -  Ronald  Dixon,  pres.;  G.  K.  Mathiesen,  sec.;  R. 
N.  Purdy,  Vancouver. 
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Capital  Stock 

Author.  Outstand.t 

Common  100.000,000  shs.  2,628, 100  shs. 

t  At  June  30,  1989. 

Common  -  One  vote  per  sh. 

Price  Range  -  TRO 

Year  High  Low  Year  High  Low 

1984  .  $0.85  $0.30  1987 .  $2.25  $0.31 

1985  .  0.70  0.26  1988 .  1.85  0.90 

1986  .  0.70  0.26 


Dividends  -  In  March  1989,  declared  divd.  of  2c  per  sh. 
payable  Mar.  31,  1989. 

Subsidiaries  -  MegaNet  Systems  Ltd. 


T.017 


The  Tarxien  Corporation 

Head  Off.  -  505  Finley  Ave.,  Ajax,  Ontario  LIS  2E2 
Telephone  -  (416)  683-1681  Trans.  Agent  -  Montreal  Trust 
Co.,  Calgary,  Toronto,  Montreal,  Vancouver.  CUSIP  -  87651E 
Listed  (Canada)  -  TXE:  ASE 

Company  -  (Ont.  1983)  Manufactures,  distributes  and 
sells,  through  subsids.,  automotive  parts  &  consumer 
products. 

Name  changed  from  Tarxien  International  Inc.,  Jan.  31, 
1989;  basis  1  new  sh.  for  20  old  shs. 

Directors  -  D.  H.  L  Buntain;  P.  W  Knight;  Francis  Moskal; 
W.  E  Mobil;  J.  H.  Reid;  Marcel  Tuchner;  R.  J.  Zarboni. 

Capital  Stock 

Author. 

Special  unlimited 

Common  unlimited 

t  At  May  31,  1989. 

Common  -  One  vote  per  share. 

Price  Range  -  TXE 
Year  High  Low  Year 

1986  .  $3.35  $3.15  1988.... 

1987  .  4.05  0.50 

Subsidiaries  -  Hy-Roll  Manufacturing  Inc.;  Atlantic 
Elevating  Devices  Ltd.;  Tri-Mi  Mould  Inc.;  Tarxien 
Company  Limited. 

Current  Financial  Position  -  For  the  3  mos.  ended  Sept. 
30.  1988,  net  loss  totaled  $793,000,  or  $0.09  per  sh.,  on  rev¬ 
enues  of  $6,250,000. 


Outstand.t 

nil 

1,632,863  shs. 


High  Low 
$0.85  $0.08 


T.018 


Tatlar  Resources  Ltd. 


Head  Off.  -  1600  609  Granville  Street.  Vancouver,  British 
Columbia  V7Y  1C3  Telephone  -  (604)  669-1322  Trans. 
Agent  -  Montreal  Trust  Co.,  Vancouver  CUSIP  -  87663D 
Listed  (Canada)  -  TLA:  VSE. 

Company  -  (B.C.  1986)  In  January  1989,  restructured  oper¬ 
ations  by  acquiring  West  Coast  Computer  Systems,  of 
Portland,  Ore.,  engaged  in  the  devel.  and  distribution  of  verti¬ 
cal  mkt.  business  software. 

Directors  -  Eugene  Larabie,  pres.;  Robert  McKenzie. 


Capital  Stock 

Author.  Outstand.t 

Common  10,000,000  shs.  5,615,500  shs. 

t  At  June  30,  1989. 

Common  -  One  vote  per  sh. 


Price  Range  -  TLA 

Year  High  Low  Year  High  Low 

1987 .  $2.95  $0.40  1988 .  $1.35  $0.32 

Subsidiaries  -  West  Coast  Computer  Systems 
Auditors  -  Mark  S.  Aplas,  C.A.,  Vancouver. 


T.019 


Tatrass  International  Ltd. 

Head  Off.  -  1509-6455  Macleod  Trail  South,  Calgary, 
Alberta  T2H  0K8  Telephone  -  (403)  25 1  -5724  Trans.  Agent  - 
Royal  Trust  Co.,  Calgary  CUSIP  -  87663K  Listed  (Canada)  - 
TTA:  ASE 

Company  -  (Alta.  1987)  At  August  1989,  the  company  had 
no  operating  business. 


Directors  -  N  A  Toy,  pres.;  R.  C.  Conklin,  sec.-treas.; 
Leeann  Lucas;  F.  R  Bennett,  W.  C.  Riley;  Grerard  Kalifa. 


Pref.  Cl. A 
Pref.  CI.B 
Common 


Capital  Stock 
Author, 
unlimited 
unlimited 
unlimited 


Outstand.t 

nil 

nil 

3,000,000  shs. 


t  At  May  31,  1989. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  In  1988,  Hunter  Financial  Corp.  held 
10%  of  the  o/s  com.  shs. 


Price  Range  -  TTA 

Year  High  Low 

1988 $0.10  $0.03 

Capital  Stock  Changes  -  In  August  1988,  issued  to  the 
public  1,500,000  com.  shs.  at  10c  per  sh. 

Auditors  -  Chris  Yee,  C.A.,  Calgary. 


T.020 

Taurus  Footwear  Inc. 

Head  Off.  -  2061  Aird  St.,  Montreal,  Quebec  H1V2W1 
Telephone  -  (514)  255-7731  Fax  -  (514)  251-8735  Trans. 
Agent  -  Fiducie  Desjardins,  Montreal;  Central  Guaranty  Trust 
Co.,  Toronto,  Winnepeg,  Regina,  Calgary,  Vancouver.  CUSIP  - 
87670F  Listed  (Canada)  -  TFI:  TSE,  ME. 

Company  -  (Can.  1985)  Largest  footwear  maker  in  Canada 
with  8  plants  located  in  Que.  and  Ont.  Manufactures  and  mar¬ 
kets  work  and  safety  boots,  womens  casual  dress  fashion 
footwear,  athletic,  winter  and  casual  footwear,  baby  and  chil¬ 
drens  shoes,  casual  dress  shoes  for  boys  and  girls,  cross 
country  ski  boots  and  boat  shoes.  Products  are  sold  primarily 
in  Canada  to  major  dept  stores,  discount  stores,  shoe  store 
chains,  high  volume  gen.  merchandise  chains  and  independ¬ 
ent  shoe  stores,  under  brand  names  and  private  label. 

Brand  names  include:  for  casual  footwear  -  Hush  Puppies, 
Greb;  safety  footwear  and  winter  boots  -  Greb,  M.G.  Katerina; 
children's  boots  -  La  Parisette;  athletic  footwear  -  Xcaliber; 
and  womens’  fashion  boots  -  Santana. 

Directors  -  Sol  Zuckerman,  chm.  &  CEO;  S.  E.  Maclellan, 
pres.,  COO;  David  Stendel,  sec.-treas.;  P.  M.  Blaikie, 
Westmount,  Que. 

Key  Personnel  -  Marc  Gagnon,  v-p  fabrication;  Raoul 
Heredia,  v-p  fin. 

Capital  Stock 

Author. 

Pref.  unlimited 

Cl. A  unlimited 

CI.B  unlimited 

t  At  Jan  31,  1989. 

CI.A  -  Ten  votes  per  share. 

CI.B  -  One  vote  per  share. 

Price  Range  -  TFI. A 
Year  High  Low  Year 

1986  .  $10.00  $6.38  1988 . 

1987  .  12.00  2.50 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Jan.  31: 

1988 

1987 

- $000  - 

Revenue . 

83,881 

86,910 

Net  income,  opers . 

(19,434) 

1,595 

Extraordinary  items . 

Net  income . 

(19,434) 

1,595 

Inventories . 

22,762 

21,789 

Current  assets . 

42,202 

44,691 

Fixed  assets,  net . 

13,343 

1 1,946 

Total  assets . 

67,924 

70,283 

Current  liabilities . 

38,034 

40,219 

Long-term  debt,  net . 

24,222 

4,421 

Shareholders'  equity . 

5,630 

25,064 

Cash  flow,  opers . 

(10,265) 

(27,287) 

Earnings  per  com.  sh.: 

On  net  income,  opers . 

(2  27) 

0.21 

On  net  income . 

(2.27) 

0.21 

Outstand.t 

nil 

8,559,849  shs. 

nil 


High  Low 
$4.50  $0.75 


Note:  Alt  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable ). 
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Long-Term  Debt 

O/s  at  Jan.  31:  1988  1987 


- $000  — 

Mortgage  payable . 

2,199 

1,101 

Term  loans . 

2 1 ,800 

Capital  lease  oblig . 

354 

1,487 

24,353 

5,908 

Less:  Current  portion . 

131 

1,487 

24,222  4,421 

Subsidiaries  -  Grebeq  (Division  de  Greb);  Greb  Inc., 
Kitchener,  Ont.;  Santana  Inc.;  Taurus  Footwear  U.S.A.,  Inc. 


Five  Year  Summary 

Fiscal  Net  Inc.  Earns,  per 

Year  Revenue  Oper.  Com.  sh. 

1989 .  $83,881 ,000  $(  19,434,000)  $(2.27) 

1988 .  86,910,000  1,595,000  0.21 

1987 .  13,438,000  464,000  0.13 

1986t .  3,424,000  268,000  0.30 


f  1986  figures  are  for  the  8  mos.  ended  Jan.  31,  1986. 

Auditors  -  Lippman,  Leebosh,  April  et  Associes,  C.A., 
Montreal.  Que. 

Current  Financial  Position  -  For  the  3  mos.  ended  April  30, 
1989,  net  loss  was  $1,071,000  or  $0.13  per  sh.  on  revenues 
of  $19,249,000  compared  with  a  net  loss  of  $1,769,000  or 
$0.21  per  sh.  on  revenues  of  $  15,709,000  for  the  same  period 
one  year  earlier. 


T.021 


Teal  Industries  Ltd. 

Head  Off.  -  201  1512  Yew  St.,  Vancouver,  British  Columbia 
V6K  3E4  Telephone  -  (604)  731-1094  Fax  -  (604)  731-0209 
Trans.  Agent  -  Montreal  Trust  Co.,  Vancouver  CUSIP  - 
878 15H  Listed  (Canada)  -  TED;  VSE. 

Company  -  (B.C.  1983)  North  American  distributor  for 
Nordisk  Kartro  AB,  Sweden's  largest  manufacturer  of  wood¬ 
working  CAM  production  machinery.  Has  developed  a 
computer-aided  design  (CAD)  program  to  be  integrated  with 
the  Swedish  computer-assisted  manufacturing  (CAM)  sys¬ 
tem,  in  order  to  have  a  fully  integrated  CAD/CAM  system. 
This  technology  and  machinery  is  currently  used  to  manufac¬ 
ture  residential  homes  in  its  factory  in  Langley,  B.C.  Also 
owns  a  70,000  sq.  ft.  manufacturing  complex  in  Surrey,  B.C. 

In  April  1989,  entered  into  a  letter  of  agree,  with 
Northcoast  Building  Product  Ltd.,  to  assemble  energy  effi¬ 
cient  "Insul-Wall"  panels. 

P.  R  Reifel,  pres. 

Capital  Stock 

Author.  Outstand.f 

Common  20.000,000  shs.  3,864,850  shs. 

t  At  June  30,  1989. 

Common  -  One  vote  per  share. 


Price  Range  -  TED 


Year 

High 

Low 

Year 

High 

Low 

1985 . 

$2.50 

$1.25 

1987 . 

$5.38 

$1.30 

1986 . 

4.45 

1.95 

1988 . 

2.15 

0.45 

Subsidiaries  -  Lion  Building  Systems  Inc.  (50%  int). 
Auditors  -  Jorgensen  Beauchamp,  C.A.,  Vancouver,  B.C. 


T.022 


Techbyte  Inc. 

Head  Off.  -  475  St.  Thomas  St.,  Longueuil,  Quebec 
J4H  3A7  Trans.  Agent  -  Montreal  Trust  Co.,  Vancouver 
CUSIP  -  87832D  Listed  (Canada)  -  TB:  VSE. 

Company  -  (Can.  1984)  Develops  and  markets  software 
and  related  documentation  for  the  educational,  industrial 
training  and  home  computer  markets.  In  June  1989,  incorpo¬ 
rated  a  subsid.,  168132  Canada  Inc.,  which  will  carry  out 
research  and  development. 

Trading  on  the  VSE  commenced  on  Dec.  9,  1988. 
Directors  -  Reynald  Michaud,  pres.;  Jean  Miville- 
Deschenes;  Alain  Lambert. 

For  COATS-lisled  companies,  see  prices  at  back  of  book. 


Capital  Stock 

Author.  Outstand.f 

Cl. A  338,320  shs.  .  338,320  shs. 

Common  unlimited  4,639,288  shs. 

f  At  June  30,  1989;  750,000  com.  shs.  escrowed. 

CI.A  -  Non-voting.  Convert,  into  com.  shs.  on  a  sh.  for  sh. 
basis. 

Common  -  One  vote  per  share. 

Major  Shareholders  -  In  Dec.  1988,  Bernard  Michaud  and 
Jean-Marie  Charbonneau  respectively  held  14.61%  and 
21.76%  of  the  com.  shs. 


Price  Range  -  TB 

Year  High  Low 

1988 $1.40  $1.12 


Capital  Stock  Changes  -  On  Dec.  2,  1988,  net  proceeds  of 
$675,000  was  raised  from  an  initial  public  offering  of  600,000 
com.  shs.  at  $1.25  per  sh. 

Auditors  -  Clarkson  Gordon,  C.A.,  Montreal. 


T.023 


Techmire  Ltd. 

Head  Off.  -  7535  M.  B.  Jodoin  St.,  Ville  d'Anjou,  Quebec 
HI J  2H9  Telephone  -  (514)  354-6110  Fax  -  (514)  352-0028 
Trans.  Agent  -  Central  Guaranty  Trust  Co.,  Montreal.  CUSIP  - 
87834K  Listed  (Canada)  -  TCM:  ME. 

Company  -  (Can.  1973;  cont.  1980)  Designs  and  manufac¬ 
tures  small  precision  die  casting  and  plastic  injection  molding 
machines;  produces  precision  zinc  die  castings  and  plastic 
injection  moldings;  and  provides  related  products  and  ser¬ 
vices,  including  precision  molds,  dies  and  automated  assem¬ 
bly  equipment.  Principle  markets  include  electronics,  tele¬ 
communications,  automotive,  defense,  and  security  hardware 
industries.  Also  has  licence  agrees,  in  Japan  and  the  U.K. 
and  opers.  in  France  and  Ireland. 

In  October  1988,  sold  all  int.  in  Techmire  Precision 
Components,  a  wholly-owned  US.  subsid.,  for 
US$2,000,000. 

Directors  -  Eli  Yaffe,  chm.;  Stephen  Yaffe,  pres.  &  CEO, 
Montreal;  Maurice  Doucet,  v-p;  K.  F.  Salomon,  sec.;  F.  D. 
White. 

Capital  Stock 

Author.  Outstand.f 

Pref.  1,500  shs.  nil 

Common  unlimited  1,944,500  shs. 

f  At  June  30,  1989. 

Pref.  -  10%  non-vtg.,  cum.,  nonpartic.  and  redeem,  at  pd.  up 
value. 

Common  -  Voting  stock. 

Price  Range  -  TCM 


Year  High  Low  Year  High  Low 

1985  .  $4.60  $2.85  1987 .  $2.50  $0.75 

1986  .  4.35  1.80  1988 .  1.45  0.25 

Subsidiaries  -  Technicast  Plastic  Mouldings  (Irl.)  Ltd. 
(50%  int.),  Ennis,  Ireland. 

FINANCIAL  STATISTICS 

Fiscal  years  ended  July  31:  1988  1987# 

- $000 - 

Revenue .  4,670  6,077 

Net  income,  opers .  (923)  (738) 

Extraordinary  items . 

Net  income .  (923)  (923) 

Inventories .  1,360  1,774 

Current  assets .  2,476  3,147 

Investments .  37  772 

Fixedassets.net .  435  1,035 

Total  assets .  3,033  5,130 

Current  liabilities .  1,510  2,314 

Long-term  debt,  net .  288  658 

Shareholders' equity .  1,235  2,157 

Cash  flow,  opers .  (59)  (99) 

- $ - 

Earnings  per  com.  sh.: 

On  net  income,  opers .  (0.47)  (0.38) 

On  net  income .  (0.47)  (0.38) 

•  Restated. 
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Five  Year  Summary 

^'SCQI  Net  Inc.  Earns,  per 

Year  Revenue  Oper.  Com.  sh. 

1988  $4,669,832  $(922,717)  $(0.47) 

1987 .  8,886,952  (737,557)  (0.38) 

1986 .  5,987,925  (997,981)  (0.51) 

1985  5,732,736  294,810  0.19 

1984  6,040,501  460,143  0.34 


Auditors  -  Coopers  &  Lybrand,  C.A.,  Montreal,  Que. 


T.024 

Technigen  Corporation 


Head  Off.  -  1250  609  Granville  St.,  P.O.  Box  10325  Pacific 
Centre,  Vancouver,  British  Columbia  V7Y  1G5  Telephone  - 
(604)  684-0262  Fax  -  (604)  669-2569  Trans.  Agent  - 
Montreal  Trust  Co.,  Vancouver.  CUSIP  -  87854J 

Company  -  (Can.  1982)  Commercializes  interactive  simula¬ 
tion  technology  for  entertainment  and  educational  purposes. 
Through  subsid  ,  Joytec  Ltd.,  currently  developing  and  mar¬ 
keting  golf  simulators  and  has  licensed  SONY  Corporation 
and  Marubeni  Corporation  in  Japan  to  manufacture  these 
simulators  for  the  Japanese  market. 

In  January  1989,  purchased  mineral  prospect,  5  els., 
Kamloops  min.  div. ,  B.C.  Also  holds  various  options  in  gold 
and  platinum  props,  in  Ont.,  N.W.T.,  Que.  and  B.C. 

Name  changed  from  Technigen  Platinum  Corporation. 
June  1 1,  1987. 

Directors  -  L  S  Nesis,  pres.;  R  L.  Pruitt,  sec.;  S.  L.  Wosk; 
S.  C.  Zanon;  Lome  Howell,  Vancouver. 

Number  of  employees  -  23  at  Mar.  31,  1989. 


Capital  Stock 

Author.  Outstand.t 

CI.C  Pref.  unlimited  nil 

Cl. A  Com.  unlimited  6,878,889  shs. 

CI.B  Com.  unlimited  nil 

t  At  Mar.  15,  1989;  1,389,469  Cl. A  shs.  reserved  for  o/s 
options  and  wts.  at  Dec.  31,  1988. 

CI.A  Common  -  One  vote  per  share. 

CI.B  Common  &  CI.C  Pref.  -  Non-voting  stock. 

Major  Shareholders  -  At  Mar.  15,  1989,  L.  S.  Nesis  held 
12%  of  the  o/s  com.  shs. 


Price  Range  -  TGP 

Year  High  Low  Year  High  Low 

1986  .  $4.30  $1.25  1988 .  $3.80  $0.85 

1987  .  16.00  2.35 

Capital  Stock  Changes  -  During  fiscal  1988,  1,8389,727 
cl. A  shs.  were  issued  for  various  purposes. 

Subsidiaries  -  Joytec  Ltd.;  Joytec  Marketing 
Corporation 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000  - 

Revenue . 

59 

186 

Net  income,  opers . 

(2,113) 

(2,275) 

Extraordinary  items . 

Net  income . 

(2,113) 

(2,275) 

Current  assets . 

498 

1,761 

Fixed  assets,  net . 

7,379 

4,21 1 

Total  assets . 

11,839 

9,791 

Current  liabilities . 

1,292 

2,112 

Shareholders'  equity . 

9,447 

6,579 

Cash  flow,  opers . 

(1,746) 

(1,754) 

Earnings  per  com.  sh.: 

On  net  income,  opers . 

(0.39) 

(0.65) 

On  net  income . 

(0.39) 

(0.65) 

Auditors  -  Rolfe  Benson,  C.A., 

Vancouver. 

T.025 

Teck-World  Industries  Inc. 

Head  Off.  -  17731  -  103  Ave  ,  Edmonton,  Alberta  T5P  1N8 
Telephone  -  (403)  484-9477  Trans.  Agent  -  Royal  Trust  Co., 
Edmonton  and  Calgary.  CUSIP  -  87874F  Listed  (Canada)  - 
TWD:  ASE. 

Company  -  (Alta  1986)  Holds  an  agreement  with  Lifecall 
Systems  of  the  U.S.  to  market  an  emergency  response  sys¬ 
tem  which  uses  a  compact  home-based  automatic  communi¬ 
cations  unit  to  provide  the  user  with  the  ability  to  inform  a  cen¬ 
tral  monitoring  station  of  an  emergency  situtation. 


Directors  -  R.  N.  Saddy,  pres.;  O.  Venoasen;  M  A.  Ecklund; 
R.  Lizotte,  Edmonton. 


Capital  Stock 

Author.  Outstand.t 

CI.A  pref.  unlimited  250,000  shs. 

CI.B  pref.  unlimited  250,000  shs. 

Common  unlimited  3,215,000  shs. 

t  At  May  31,  1989. 

Common  -  One  vote  per  share. 

Price  Range  -  TWD 

Year  High  Low  Year  High  Low 

1986  .  $0.46  $0.15  1988 .  $0.34  $0  15 

1987  .  0.65  0.05 

Auditors  -  Touche  Ross,  C.A.,  Edmonton. 


T.026 

Tecrad  Inc. 

Head  Off.  -  105  -  1000  Saint-Jean-Baptiste,  Quebec, 
Quebec  G2E  5G5  Telephone  -  (418)  871-3505  Fax  -  (418) 
871-5897  Trans.  Agent  -  Trust  General  du  Canada.  Quebec. 
CUSIP  -  878913  Listed  (Canada)  -  TDD:  ME. 

Company  -  (Que.  1982)  Designs,  manufactures  and  mar¬ 
kets  electronic  equipment  for  use  in  the  quality  control  testing 
of  metals  and  other  substances.  Tests  include  crack  and  flaw 
detection  through  the  use  of  ultrasound  and  Eddy  currents. 
Principal  markets  are  the  domestic  and  international  aero¬ 
space  and  nuclear  industries,  and  industries  requiring 
extreme  quality  control  in  metals.  Approx.  90%  of  sales  are  to 
the  international  market,  mostly  Europe  and  the  U.S. 

Directors  -  Robert  Despres,  chm.;  Bertrand  Allard,  pres.; 
Alain  Allard,  v-p  &  gen.  mgr.;  Gerard  Durou,  v-p  research  & 
devel.;  Andre  Desaulniers,  Quebec;  R.  G.  Hart,  Ottawa;  Pierre 
Lortie,  Montreal. 

Key  Personnel  -  Michel  Authier,  v-p  production;  Louis 
Moreau,  v-p  mktg.;  Marlene  Drolet,  v-p  purchasing. 

Number  of  employees  -  30  in  April  1989. 

Capital  Stock 

Author.  Outstand.t 

Pref.  unlimited  nil 

Common  unlimited  4,382,755  shs. 

t  At  April  1,  1989. 

Common  -  One  vote  per  share. 

Major  Shareholders  -  At  April  1,  1989,  Gestion  Electomec 
Inc.  held  77%  int. 

Price  Range  -  TDD 


Year  High  Low  Year  High  Low 

1987 .  $4.05  $2.00  1988 .  $3.10  $1.80 


Auditors  -  Raymond,  Chabot,  Martin  &  Pare,  C.A.,  Quebec 
Current  Financial  Position  -  For  the  3  mos.  ended  Jan.  3 1 , 
1989,  net  income  was  $35,665  or  0.8c  per  sh.  on  revenues  of 
$1,762,321  compared  with  net  income  of  $12,006  or0.3c  per 
sh.  on  revenues  of  $1,083,212  for  the  same  period  in  1988. 

For  the  fiscal  year  ended  Oct.  31,  1988,  net  income  was 
$425,317  or  10c  per  sh.  on  revenues  of  $5,992,595  com¬ 
pared  with  net  income  of  $1,016,172  or  28c  per  sh.  on  reve¬ 
nues  of  $4,231,418  in  the  previous  fiscal  year. 


T.027 


TecSyn  International  Inc. 

Head  Off.  -  One  Westport  Centre,  1 10  Hannover  Dr.,  P.O. 
Box  845,  St.  Catharines,  Ontario  L2R  6Z4  Telephone  -  (416) 
687-8811  Fax  -  (416)  684-7105  Trans.  Agent  -  Montreal 
Trust  Co.,  Toronto.  CUSIP  -  878906  Listed  (Canada)  -  TSN: 
TSE,  ME 

Company  -  (Ont.  1962)  In  June  1989,  announced  the  sale 
of  three  sports  surfacing  operations.  Entered  a  long-term 
master  distributorship  agreement  with  Nerpel,  S.A.  of 
Barcelona,  Spain  for  Nerpel  to  manufacture  and  distribute 
Omnisport  field  turf  and  tennis  surfaces  throughout  Britain 
and  Western  Europe  Also  sold  certain  assets  and  busi¬ 
nesses  of  two  U.S.  subsids.,  Sportec  International  inc.  of 
Dalton,  Ga.  and  All-Pro  Athletic  Surfaces  Inc.  of  Dallas,  Tex. 
to  Balsam,  A.G.  of  Steinhagen,  West  Germany.  The  three 
transactions  will  net  the  company  nearly  $13,000,000  cash 
and  also  includes  a  long-term  polypropylene  yarn  supply 
agreement  from  the  company's  Polyloom  business  unit. 

Directors  -  H.  P.  Tomarin,  hon.  chm.;  S.  A.  Tomarin,  chm.  & 
CEO;  A.  L.  Wieler,  pres.  &  COO;  S.  O.  Nicholls,  v-p,  fin.;  P.  J. 


Mole:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  ( if  applicable). 
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Kent,  v-p,  gen.  counsel  &  sec.;  D.  B  Burnett;  Denis  Beaudoin; 
Sidney  Goldhart;  M.  J.  Howe;  Archie  Katzman. 

Key  Personnel  -  Douglas  Johnson,  v-p  corp.  devel.;  P.  F.  S. 
Nobbs,  v-p  &  treas.;  Susan  D.  Young,  asst.  sec. 


1st.  Pfce. 

2nd.  Pfce. 

Cl.  C  Pice. 
Com. 

Non-vtg.  com. 
t  At  Aug.  31, 


Capital  Stock 

Author. 

11,549  shs. 
unlimited 
unlimited 
unlimited 
unlimited 


Outstand.f 
1 1,549  shs. 
5,500  shs. 
480,000  shs. 
2,091,280  shs 
3,266,259  shs. 


6%  %  1st  Pfce.,  Ser.  A  -  Redeem,  at  $31.50  per  sh. 

2nd.  Pfce.,  Ser.  1  -  Redeem,  at  any  time  at  $1,000  per  sh. 
Cl.  C  Pfce.  sh.  -  Convert,  until  Aug.  25,  1997  into  non-vtg. 
shs.  at  $6.87  per  sh.,  Redeem,  by  the  company  after  Aug.  25, 


1992  at  $25.00.  , 

Common  -  Voting  stk.  Convert,  at  the  option  of  the  holder 
into  non-vtg.  stock  on  a  sh.-for-sh.  basis. 


Price  Range  -  TSN.A 

Year  High  Low  Year  High  Low 

1986  .  $5.38  $1.57  1988 .  $5.38  $3.25 

1987  .  8.00  3.25 


Splits:  2-for-1  split  in  1986 

Dividends  -  614%  Pfce.,  Ser.  A  -  Entitled  to  $1.95  per  sh. 
p.a.  cum.  from  Nov.  5,  1962.  Pd.  regularly  from  initial  to  June 
30,  1972,  and  from  Mar.  31,  1974,  to  present. 

2nd.  Pfce.,  Ser.  1  -  Entitled  to  cum.  $31.50  per  sh.  p.a. 
Cl.  C  Pfce.  sh.  -  Entitled  to  cum.  $1,875  div.  per  sh.  p.a. 
Common  -  No  set  rate.  Divds.  pd.  in  recent  fiscal  yrs.  as 
follows: 

1984  . $0.0188  1987+ . „ . $0.03 

1985  . 0.0188  1988 . 0.03 

1986  . 0.202 

+  Following  2-for-1  stock  split  in  December  1986. 


Long-Term  Debt 


O/s  at  Aug.  31: 

1988 

1987 

- $000  — 

Cdn.  Funds 

Series  A  Bonds . 

21,458 

22,000 

Loan  Payable . 

85 

Mortgage  Payable . 

1,719 

714 

Cond.  sales  contract . 

136 

Cap.  lease  obligs . 

305 

U.S.  Funds 

U.S.  Bank  loan . 

5,900 

4,550 

Promissory  notes . 

200 

Loan  payable . 

78 

140 

Indust.  Revenue  Bond . 

1,000 

1,400 

Mortgage  Payable . 

139 

144 

Note  payable . 

1,000 

Cap.  lease  obligs . 

42 

8 

Exch.  on  U.S.  debt . 

1,958 

2,071 

33,599 

31,448 

Less:  Current  portion . 

2,228 

2,841 

31,371  28,607 

Subsidiaries 

Omnisport  Australia  International  Pty.  Ltd.;  Omnlsport 
International  Corp.;  Omnisport  International  (U.K.)  Ltd.; 
Omnisport  Surfaces  (N.A.)  N.V.;  Connoisseur  Products 
Inc.;  Polytech  Netting  Industries  Inc.;  TecSyn  Canada  Ltd.; 
TecSyn  Inc.;  Novastran  (1986)  Ltd.;  Ozlte  Canada  Inc.; 
Poll-Twine  Inc.;  Polyloom  Corporation  of  America  (70.6% 
int.);  Omnlsport  Gras  GmbH.  (50.1%  int.). 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Aug.  31: 

1988 

1987 

- $000  - 

Revenue . 

150,833 

86,082 

Net  income,  opers . 

250 

2,416 

Extraordinary  items . 

1,003 

(174) 

Net  income . 

1,252 

2,242 

Current  assets . 

80,999 

75,478 

Fixed  assets,  net . 

42,573 

34,953 

Investments . 

2,691 

2,330 

Total  assets . 

133,335 

117,682 

Current  liabilities . 

63,529 

48,313 

Long-term  debt,  net . 

31,371 

28,607 

Shareholders'  equity . 

32,419 

32,477 

Cash  flow,  opers . 

(9,832) 

(1,086) 

Five  Year  Summary 

Fiscal  Net  Inc.  Earns,  per 

Year  Revenue  Oper.  Com.  sh. 

1988 .  $150,832,591  $249,506  n.a. 

1987 .  131,288,907  2,415,677  $0.46 

1986 .  107,441,517  1,169,243  0.48 

1985 .  104,431,643  486,701  0.81 

1984 .  79,165,379  811,118  1.51 


Auditors  -  Touche  Ross  &  Co.,  C.A.,  St.  Catharines. 

Current  Financial  Position  -  For  the  6  mos.  ended  Feb.  28, 
1989,  net  loss  was  $1,205,895  or  $0.33  per  sh.  on  revenues 
of  $69,310,280  compared  with  net  income  of  $618,378  or 
$0.0 1  per  sh.  on  revenues  of  $54,595,808  for  the  correspond¬ 
ing  period  one  year  earlier. 


T.028 

★  Tee-Comm  Electronics  Inc. 

Head  Off.  -  8116  Montview  Rd.,  Mont-Royal,  Quebec 
H4P  2L7  Telephone  -  (514)  342-3550  Fax  -  (514)  327-9597 
Trans.  Agent  -  Montreal  Trust  Co.,  Montreal  &  Toronto.  CUSIP 
-  87900H  Listed  (Canada)  -  TEN:  TSE,  ME 

Company  -  (Can.  1983,  Amalg.  1985)  Manufactures  and 
distributes  of  satellite  television  equipment,  pay  telephones 
and  commercial  and  residential  fans,  lighting  and 
accessories. 

In  1988,  a  line  of  satellite  television  products,  “Star  Trak", 
was  introduced.  These  products  include  the  Star  Trak  Eight 
IRD  TVRO  receiver,  the  Star  Trak  Hemt  LNB  (a  receiver  per¬ 
formance  enhancer),  and  Star  Trak  antennas. 

Also  in  late  1988,  court  action  was  taken  against  General 
Instrument  Corporation  as  a  result  of  its  termination  of  a 
distribution  agreement.  The  company  is  seeking  a  cash 
award  as  damages  as  a  result  of  the  alleged  breach  of  con¬ 
tract  and  the  resulting  damage  to  the  company's  reputation. 

On  May  25,  1989,  a  license  agreement  with  CTR 
Communications  Inc.  was  reached  where  CTR  will  pay 
$600,000  for  the  right  to  sell  credit  card  operated  facsimile 
machines  based  on  the  company’s  technology.  CTR  pro¬ 
poses  to  place  credit  card  facsimile  machines  in  court 
houses,  hotels,  convention  centres  and  other  locations. 

Directors  -  Oscar  Steiner,  chm.  &  CEO;  A.  G.  Bahnman, 
pres.;  Nikolaos  Athanasiou,  v-p  manufacturing;  Bernice 
Steiner;  Marc  Rochefort;  L.  E.  Woods;  Evan  Sherris. 

Key  Personnel  -  Robert  Kavelman,  v-p  fin.;  Nancy  J. 
Carrell,  sec.  &  gen.  counsel. 

Number  of  employees  -  140  in  April  1988. 

Capital  Stock 

Author.  Outstand.f 

Class  A  Pref.  unlimited  nil 

Common  unlimited  8,871,700  shs. 

f  At  June  30,  1989. 

Common  -  One  vote  per  sh 

Major  Shareholders  -  At  April  24,  1989,  Devid  Beatty  held 
an  18%  int.  and  Alvin  G.  Bahnman  held  a  15.3%  int. 


Year 

High 

Price  Range  -  TEN 

Low  Year 

High 

Low 

1986 . 

$7.75 

$2.20  1988 . 

$3.50 

$0.61 

1987 . 

8.63 

1.15 

Long-Term  Debt 

At  Dec.  31,  1988,  l-t  debt  totalled  $444,240  including 
$133,764  due  in  one  year  and  consisted  of  $406,655  in  vary¬ 
ing  rate  bank  loans  due  1991-1992  and  $37,585  in  other 
loans. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000  - 

Revenue . 

55,356 

42,008 

Net  income,  opers . 

(2,761) 

83 

Extraordinary  items . 

135 

Net  Income . 

(2,761) 

218 

Inventories . 

12,787 

14,043 

Current  assets . 

18,346 

22,024 

Fixed  assets,  net . 

1,925 

1,946 

Total  assets . 

25,212 

29,167 

Current  liabilities . 

10,795 

10,441 

Long-term  debt,  net . 

310 

474 

Shareholders'  equity . 

13,329 

16,641 

Cash  flow,  opers . 

(342) 

(6,869) 

Earnings  per  com.  sh.: 

On  net  income,  opers . 

(0.31) 

0.01 

On  net  income . 

(0.31) 

0.03 

Auditors  -  Coopers  &  Lybrand,  C.A.,  Hamilton,  Ont. 


For  COATS-listed  companies,  see  prices  at  back  of  book.  ir  See  also  Enhanced  Coverage 
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Subsidiaries 

Tee-Comm  Inc.;  Tee-Comm  Distribution  Inc.;  Tee-Comm 
Teleservices  Inc.;  Satellite  Video  Services,  Inc.;  Satellite 
Video  Services  of  PA,  Inc. 


T.029 


Tegra  Enterprises  Inc. 

Head  Oft.  -  916  Davie  St.,  Vancouver,  British  Columbia 
V6Z  1 B8  Telephone  -  (604)  688-7757  Trans.  Agent  -  Central 
Guaranty  Trust  Company.  Vancouver.  CUSIP  -  694919  Listed 
(Canada)  -  PVD:  VSE. 

Company  -  (B.C.  1982  )  An  integrated  supplier  of  services 
and  facilities  to  the  film  and  telvision  production  industry. 
Engaged  in  motion  picture  film  processing  and  printing,  sound 
mixing,  screening,  video  editing  and  transferring. 

Post  Haste  Video,  a  subsid.,  recently  acquired  'Image 
Translation',  a  new  process  which  enables  one  to  easily 
transfer  film  formatted  for  North  American  television  to  the 
European  PAL  format. 

Directors  -  Robert  Seidenglanz,  chm.  &  CEO;  Emery 
Cohen,  Los  Angeles,  Calif.;  Frederick  Leigh,  Vancouver. 

Key  Personnel  -  Curtis  Staples,  gen.  mgr.;  Richard  Proulx, 
sec.  &  controller. 

Number  of  employees  -  45  in  March  1989. 

Capital  Stock 

Author.  Outstand.t 

1st  Pref.  10,000,000  shs.  nil 

Common  25,000,000  shs.  12,558,468  shs. 

t  At  June  30,  1989. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  Oct.  31,  1988,  Pacific  Video  Inc. 
of  Los  Angeles  held  75%  int. 

Price  Range  -  PVD 


Year  High  Low  Year  High  Low 

1983  .  $17.25  $1.75  1986 .  $3.50  $1,05 

1984  .  9.75  2.75  1987 .  3.00  0.75 

1985  .  3.50  1.40  1988 .  2.25  0.65 

Splits;  1-for-5  split  in  1989 

Subsidiaries  -  Alpha  Cine  Service;  Post  Haste  Video 
FINANCIAL  STATISTICS 

Fiscal  years  ended  Oct.  31:  1988  1987 

- $000 - 

Revenue .  4,091  5,989 

Net  income,  opers .  (794)  230 

Extraordinary  items . 

Net  income .  (794)  230 

Current  assets .  666  1,272 

Fixed  assets .  2,970  3,464 

Total  assets .  3,942  5,596 

Current  liabilities .  2,264  1,034 

Long-term  debt .  ...  1,279 

Shareholders' equity .  215  1,557 

Cash  flow,  opers .  676  383 

- $ - 

Earnings  per  com.  sh.: 

On  net  income,  opers .  (0.08)  0.03 

On  net  income .  (0.08)  0.03 


Auditors  -  Peat  Marwick,  C.A.,  Vancouver. 


T.030 


Telebec  Ltee 


Capital  Stock 
Author, 
unlimited 


Outstand# 


1st  Pref. 

Ser-3  480,000  shs. 

Ser.4  400,000  shs. 

Common  unlimited  4,073,245  shs. 

•  As  at  Dec.  31,  1988. 

Pref.,  Ser.3  -  Retractable  on  Oct.  1,  1992  at  $25  per  sh. 
plus  accrued  dividends.  Redemption  commencing  Oct.  1, 
1990  at  $26  per  sh.  to  Sept.  30,  1991;  thereafter  premium 
decreasing  25c  per  sh.  p.a.  to  Sept.  30,  1994;  thereafter  at 
$25  per  sh.  Non-voting  unless  6  quarterly  dividends  in 
arrears. 


Pref.,  Ser.4  -  Retractable  on  Oct.  31,  1991  at  $25  per  sh. 
plus  accrued  dividends. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  All  o/s  com.  shs.  held  by  BCE  Inc. 


Price  Range  -  TLB. PR. A 

Year  High  Low  Year  High  Low 

1985  .  $27.75  $25.38  1987 .  $26.63  $22.50 

1986  .  27.00  24.00  1988 .  25.88  22.25 

Dividends  -  Pref.,  Ser.3  -  Entitled  to  $2,125  per  sh  p.a., 

payable  quarterly.  Initial  dividend  of  80.265c  per  sh.  paid  Jan 
1,  1986.  Quarterly  rate  of  53.125c  per  sh.  was  established 
with  Apr.  1,  1986  payment. 

Pref.,  Ser.4  -  Entitled  to  $1,875  per  sh.  p.a.,  payable  quar¬ 
terly.  Initial  dividend  of  32c  per  sh.  paid  Jan.  1,  1987. 

Com.  -  Privately  held. 


Long-Term  Debt 

O/s  at  Dec.  31,  1988,  l-t  debt  totaled  $105,740,000  includ¬ 
ing  current  portion  of  $6,156,000.  Debt  was  comprised  of  a 
series  of  debs,  bearing  interest  at  various  rates  ranging  from 
8.25%  to  14.5%,  due  to  2002. 

FINANCIAL  STATISTICS 


(As  shown  in  the 

Fiscal  years  ended  Dec.  31: 

Revenue . 

Net  income,  operations . 

Extraordinary  items . 

Net  income . 

Accounts  receivable . 

Current  assets . 

Fixed  assets,  net . 

Long-term  receivables . 

Total  assets . 

Current  liabilities . 

Long-term  debt,  net . 

Shareholders'  equity . 

Cash  flow,  operations . 

Auditors  -  Charette,  Fortier, 
Montreal 


annual  report) 


1988 

1987 

132,403 

122,862 

14,009 

12,498 

14,009 

12,498 

17,329 

15,307 

17,566 

15,577 

263,817 

234,398 

5,367 

4,965 

288,985 

256,608 

41,422 

30,808 

99,584 

90,740 

115,852 

103,108 

36,281 

39,861 

lawey  and  Touche  Ross,  C.A., 

T.031 


Telecommerce  Corporation 

Head  Off.  -  8  Clarendon  Ave  ,  Toronto,  Ontario  M4V  1H9 
Telephone  -  (416)  960-3663  Trans.  Agent  -  Premier  Trust 
Through  its  TeleKitchen  and  TeleCuisine  divisions,  the  com¬ 
pany  offers  a  shop-by-phone  delivery  service  of  groceries, 
sundries,  and  gourmet  foods  to  customers  in  the  Greater 
Metropolitan  Toronto  area 
Zal  Press,  pres. 


T.032 

Teiedyne  Canada,  Limited 


Head  Off.  -  1126  Chemin  Saint-Louis,  Sillery,  Quebec 
G1S  1E5  Telephone  -  (514)  722-0850  Trans.  Agent  - 
General  Trust  Co.,  Montreal;  and  Royal  Trust  Co.,  Montreal 
(Debs.)  CUSIP  -  879259  Listed  (Canada)  -  TLB:  ME 
Company  -  (Que.  1982  )  Owns  and  operates  a  telecom¬ 
munications  network  serving  more  than  145,000  customers, 
extending  from  James  Bay  to  the  Madelaine  Islands  in  Gulf  of 
St.  Lawrence.  The  company  has  a  territory  of  750,000  sq.  km 
Directors  -  P.  A.  Aubin,  chm.  &  CEO;  Michel  Robin,  pres.; 
Robert  Arcand;  J.  B  Berub6;  J.  J.  Fridman;  Pierre  Jadoul;  L. 
A.  Tanguay;  Marcel  Baril;  J.-P.  Gagnon;  Guy  Houle;  Andr6 
Villeneuve. 

Key  Personnel  -  Marcel  H6roux,  v-p  opers.;  Marcel 
Baillargeon,  treas.  &  compt.;  Jacques  DuBerger,  sec.;  Gerard 
Delisle,  v-p  regulatory  affairs. 


Head  Off.  -  15  Brydon  Dr.,  Rexdale,  Ontario  M9W  4M8 
Telephone  -  (416)  746-2100  Trans.  Agent  -  Montreal  Trust 
Co.,  Toronto.  CUSIP  -  879327  Listed  (Canada)  -  TDC:  TSE. 

Company  -  (Ont.  1948)  Operations  are  organized  into 
industrial  services  and  metals  fabrication  segments.  Provides 
specialized  tank  trailer  transport  services  for  petroleum  prod¬ 
ucts,  acids,  chemicals  and  other  liquid  and  dry  bulk  products. 
Also  manufactures  a  range  of  metal  parts  and  products,  and 
engages  in  steel  warehousing  services.  Production  facilities 
are  located  at  Brantford,  Toronto,  Woodstock,  Thornbury  and 
Sudbury,  Ont.  and  in  Ohio. 

Directors  -  G.  L.  Riley,  chm.  &  pres.;  W.  H.  Nutt,  v-p;  R.  C. 
Pinnock,  sec.;  W.  W.  Smallman;  J.  B.  Regan;  R.  A.  Eagleson. 

Key  Personnel  -  D.  J.  Grant,  treas. 

Number  of  employees  -  433  at  Dec.  31,  1988. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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Capital  Stock 

Author.  Outstand.# 

Common  5,000,000  shs.  2, 165,657  shs. 

•  At  Dec.  31,  1988 

Major  Shareholders  -  Teledyne,  Inc.  of  Los  Angeles,  Calif, 
holds  approx.  76%  of  the  o/s  com.  shs. 


Price  Range  -  TDC 


Year 

High 

Low 

Year 

High 

Low 

1979... 

.  $14.00 

$7.00 

1984... 

.  $10.50 

$6.50 

1980... 

13.00 

9.38 

1985... 

12.13 

9.75 

1981 . 

11.25 

6.50 

1986 . 

14.50 

10.13 

1982... 

8.75 

5.25 

1987... 

1600 

1 1.00 

1983 . 

8.75 

5.75 

1988 . 

1488 

12.00 

Dividends  -  Com.  -  Present  rate  of  80c  per  sh.  p  a  pay. 
quarterly  estab.  with  divd.  of  20c  per  sh.  pd.  on  Sept.  14, 
1984.  Previous  rate  of  40c  per  sh.  p.a  pd.  from  Sept.  17, 
1982  to  June  15,  1984,  inclusive. 


Lbng-Term  Debt 

At  Dec.  31,  1988,  l-t  debt  totaled  $1,295,000  (including 
$428,000  due  within  one  year)  and  consisted  of  variable  rate 
notes  of  $  1 , 1 1 2,000,  due  from  1 989  to  2002,  and  a  $  1 83,000 
industrial  and  regional  development  program,  non-int. 
bearing. 

Subsidiaries  -  Teledyne  CM  Products  Inc  ,  Solon,  Ohio; 
Teledyne  Princeton,  Inc  ,  Canal  Winchester,  Ohio 


Fiscal  years  ended  Dec.  31: 


FINANCIAL  STATISTICS 


1988 
—  $000 ■ 


1987 


Revenue . 

Net  income,  opers . 

Extraordinary  items . 

Net  income . 

65,746 

4,255 

4,255 

21,461 

62,438 

3,866 

3,866 

20,735 

Current  assets . 

Inventories . 

8,668 

7,736 

Fixed  assets,  net . 

10,320 

10,020 

Investments . 

3,150 

1,977 

Total  assets . 

34,055 

33,260 

Current  liabilities . 

7,149 

7,987 

Long-term  debt,  net . 

867 

1,361 

Shareholders’  equity . 

24,065 

21,634 

Cash  flow,  operations . 

5,488 

4,650 

Earnings  per  com.  sh.: 

On  net  income,  opers . 

1.96 

1.79 

On  net  income . 

1.96 

1.79 

Five  Year  Summary 


Fiscal 

Year 

Revenue 

Net  Inc. 
Oper. 

Earns,  per 
Com.  sh. 

1988 . 

$65,746,000 

$4,255,000 

$1.96 

1987 . 

62,438,000 

3,866,000 

1.79 

1986 . 

52,395,000 

2,761,000 

1.27 

1985 . 

43,315,000 

2,680,000 

1.24 

1984 . 

44,014,000 

2,629,000 

1.21 

Auditors  -  Arthur  Andersen  &  Co.,  C.A.,  Toronto. 

Current  Financial  Position  •  For  the  3  months  ended  Mar. 
31,1 989,  the  company  had  net  income  of  $850,000  on  reve¬ 
nues  of  $16,259,000  compared  to  net  income  of  $754,000  on 
revenues  of  $15,919,000  for  the  similar  period  in  1988. 


T.033 

Teleguard  Systems  International,  Inc. 

Head  Off.  -  3535  Forsyth  Rd.,  P.O  Box  4609.,  Winter  Park, 
Fla.  United  States  32793  Telephone  -  (305)  678-61 16  Trans. 
Agent  -  Montreal  Trust  Company.  Vancouver  CUSIP  -  87942E 
Listed  (Canada)  -  TSI:  VSE. 

Company  -  (B.C.  1983  )  Through  subsid.,  the  company  is 
engaged  in  systems  oriented  engineering.  Products  include 
the  Teleguard  high-level  security  system;  Medical  Telemetry, 
a  portable  system  permitting  long-distance  transmission  of 
EEG's  &  ECG's;  TIROS/ARGOS  Beacons  for  satellite  track¬ 
ing;  radio  interferometers  for  locating  and  tracking  airborne 
and  surface  vehicles;  and  the  customized  computer-based 
control  and  monitoring  systems 

In  April  1989,  the  subsid.  laid  off  its  staff  as  it  had  insuffi¬ 
cient  working  capital  to  meet  payroll. 

Directors  -  R  M  Wood  Jr.,  chm.,  pres.  &  CEO,  Maitland, 
Fla  ;  D.  W.  Elliot;  R.  D.  B.  Genovese,  Vancouver. 

Key  Personnel  -  A  G  Lutz,  sec.;  R  L  Cramer,  CFO. 

For  COATS-listed  companies,  see  prices  al  back  of  book. 


Capital  Stock 

Author  Outstandf 

Common  25,000,000  shs.  9,523,722  shs. 

t  At  June  30,  1989. 

Common  -  One  vote  per  share. 

Price  Range  -  TSI 

Year  High  Low  Year  High  Low 

1985  .  $1.55  $1.20  1987 .  $3.10  $0.25 

1986  .  1.55  0.35  1988 .  1.15  0.05 


Capital  Stock  Changes  -  On  May  25,  1988,  the  company 
issued  1,500,000  com.  shs.  as  part  of  a  unit  issue  at  $0.95 
per  unit. 

Subsidiaries  -  Wood-lvey  Systems  Corporation 


T.034 

Telemedia  Inc. 


Head  Off.  -  1610  1010  Sherbrooke  W.,  Montreal.  Quebec 
H3A  2R7  Telephone  -  (514)  845-6291  Fax  -  (514)  842-5591 
Trans.  Agent  -  Montreal  Trust  Company,  Calgary,  Halifax, 
Montreal,  Quebec,  Toronto  and  Vancouver  CUSIP  -  87943F 
Listed  (Canada)  -  TMD:  TSE,  ME. 

Company  -  (Can.,  1986,  amalg. )  Involved  in  broadcasting, 
publishing  and  promotional  marketing,  primarily  in  Canada. 
Operates  26  radio  stations,  6  radio  networks  feeding  125 
affiliated  stations  coast-to-coast,  16  magazines  and  27  com¬ 
munity  newspapers 

During  fiscal  1988,  the  CRTC  approved  the  company’s 
joint-venture  application  made  with  TSN  -  The  Sports 
Network,  for  a  television  channel  in  Quebec  called  Le 
Roseau  des  Sports  scheduled  for  start-up  in  September, 
1989  The  company  also  acquired  Livre  Loisirs  Limitee,  a 
direct-marketer  of  Walt  Disney  children's  books  in  Quebec. 

The  company  also  launched  Canadian  Living's 
Expression,  a  new  fashion  and  beauty  magazine,  and  a  new 
joint-venture  rock  radio  station  in  Chicoutimi,  Que. 

In  June,  1988  the  company  acquired  Markle  Community 
Newspapers  which  serve  the  communities  of  Midland, 
Penetang,  Wasaga  Beach,  Elmvale  and  the  Huronia  holiday 
area  around  Georgian  Bay.  In  July,  1988  the  company  pur¬ 
chased  Western  Living  and  the  Vancouver,  Edmonton  and 
Calgary  city  magazines  from  Comae  Communications  Inc. 

In  August,  1988,  the  company  purchased  SELECT  HOMES 
magazine  from  Southam  Communications  Limited.  The  maga¬ 
zine  is  Canada's  largest  circulation  shelter  magazine  with  a 
circulation  of  122,000 

In  late  1988,  the  company  began  its  planned  expansion  into 
the  U.S  with  the  acquisition,  through  Telemedia  Publishing 
Inc.,  of  an  additional  65%  int.  in  Camden  House  Publishing 
Inc.  of  Vermont,  publisher  of  the  U.S  edition  of  the  consumer 
magazine  Harrowsmith  The  magazine  has  a  circulation  of 
approx.  225,000  and  also  publishes  specialized  book  titles. 

In  Jan  1989,  subsid  Telemedia  Communications  Ontario 
Inc.  signed  a  letter  of  agreement,  subject  to  CRTC  approval, 
with  London  Broadcasters  Limited  to  purchase  radio  sta¬ 
tions  CKSL-AM  and  CIQM-FM.  both  located  in  London.  Ont. 
An  agreement  in  principle  to  acquire  New  England  Monthly, 
a  Massachussets  consumer  magazine  with  circulation  of 
approx.  1 16,500,  was  signed  in  March  1989 

Directors  -  Philippe  de  Gaspe  Beaubien,  chm  ,  Westmount, 
Que.,  John  Van  de  Kamer,  pres.  &  CEO,  Toronto,  Ont.; 
Johanne  P6russe,  v-p.  gen  counsel  &  sec.,  St-Lambert,  Que.; 
Nan-b  de  Gaspe  Beaubien,  Westmount;  J.  M  Tory;  J.  R. 
LeMesurier;  S.  A  Wilgar;  H.  A.  Hampson,  Toronto,  Ont.;  D.  S. 
R  Leighton,  Komoka,  Ont  ,  H  B.  Nickerson;  S.  J.  Kauser; 
Gerard  Plourde;  Paul  Pare,  Montreal,  Que.;  Gordon  Ritchie, 
Ottawa,  Ont. 

Key  Personnel  -  Keith  Drake,  sr.  v-p;  D.  W  Anderson,  v-p 
human  resources  management;  D.  M.  King,  v-p  &  corp. 
compt.;  Claude  Vaillancourt,  v-p  management  information 
systems;  S.  J.  Weir,  v-p  fin.;  K.  R.  Wright,  v-p  devel 

Number  of  employees  -  Approx.  1,670  in  Aug  1988. 


First  pref. 
Second  pref. 
GI./\ 

CI.B 

t  At  Aug.  31,  1 


Capital  Stock 
Author, 
unlimited 
unlimited 
unlimited 
unlimited 


Outstandf 

nil 

nil 

2,570,722  shs. 
8,304,278  shs. 


SURVEY  OF  INDUSTRIALS  1989 
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Cl. A  Subord.  Vtg.  -  One  vote  per  sh.;  otherwise  rank 
equally  with  CI.B. 

CI.B  Multiple  Vtg.  -  20  votes  per  sh. ;  privately  held. 

Major  Shareholders  -  Telemedia  Corporation,  controlled 
by  the  Beaubien  family. 

Price  Range  -  TMO.A 

Year  High  Low  Year  High  Low 

1986  .  $7.63  $5.25  1988 .  $7.50  $4  85 

1987  .  8.13  3.75 

Capital  Stock  Changes  -  During  fiscal  1988,  397,247  CI.B 
multiple  voting  shs.  were  converted,  in  accordance  with  the 
articles  of  the  corporation,  into  397,247  Cl. A  subord.  voting 
shs. 


Long-Term  Debt 

At  Aug.  31,  1988,  l-t  debt  totalled  $38,660,000,  including 
$243,000  due  within  1  year. 

In  December,  1988,  the  company  issued  $20,000,000  of 
9%  convert,  subord.  debs,  due  Jan.  15,  1999;  convert,  into 
Cl  A  subord.  voting  shs.  at  $9.00  per  sh.  $10,000,000  of  the 
issue  was  purchased  by  Telemedia  Corporation. 

Subsidiaries 

Telemedia  Communications  Inc.;  Telemedia 
Communications  Ontario  Inc.;  Les  Hebdos  T6l6m6dia  Inc. 
(85%  int);  Camden  House  Publishing  Inc.  (75%  int); 
Telemedia  Publishing  Inc.  (65%  int.)  and  its  50%  owned 
subsid.;  Telemedia-Procom  Inc.;  Livre  Loisirs  Limltbe; 
Other  investments: 

Recipes  Only  Magazine  Ltd.  (30%  int.);  MPM  Media  Inc. 

(15%  int.) 


FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 

Fiscal  years  ended  Aug.  31: 


Revenue . 

Net  income,  opers . 

Extraordinary  items ... 

Net  income . 

Current  assets . 

Fixed  assets,  net . 

Total  assets . 

Current  liabilities . 

Long-term  debt,  net . 

Shareholders'  equity . 

Cash  flow,  operations . 
Earnings  per  com.  sh.: 
On  net  income,  opers 
On  net  income . 


1988  1987 

- $000 - 

181,836  137,837 

5,514  5,038 

5,514  5,038 

39,499  31,713 

16,597  12,779 

143,198  90,723 

35,008  19,195 

38,417  13,227 

37,433  31,919 

11,502  6,692 

- $ - 

0.51  0.48 

0.51  0.48 


Five  Year  Summary 

Fiscal  Net  Inc.  Earns,  per 

Year  Revenue  Oper.  Com.  sh 

1988 .  $181,836,000  $5,514,000  $0.51 

1987 .  137,837,000  5,038,000  0.48 

1986 .  117,031,000  3,641,000  0.42 

1985 .  107,475,000  2,988,000  0.34 

1984 .  98,401,000  2,630,000  0.30 


Auditors  -  Clarkson  Gordon,  C.A.,  Montreal. 

Current  Financial  Position  -  For  the  six  mos.  ended  Feb. 
28,  1989,  the  company  had  a  net  loss  of  $325,000  or  $0.03 
per  sh.  on  revenues  of  $105,179,000.  For  the  same  period 
one  year  earlier,  net  income  was  $1,645,000  or  $0.15  per  sh. 
on  revenues  of  $79,284,000. 


T.035 


Tele-Metropole  Incorporated 

Head  Off.  -  1405  Alexandre  DeSeve  St.,  Montreal,  Quebec 
H2L  2V5  Telephone  -  (514)  526-9251  Trans.  Agent  -  General 
Trust  of  Canada,  Montreal  (cl.  A  &  B).  Montreal  Trust  Co., 
Toronto,  Vancouver,  Calgary,  Winnipeg  and  Regina  (cl.  B 
only).  CUSIP  -  879245  Listed  (Canada)  -  TM:  TSE,  ME. 

Company  -  (Que.  1960.  )  Owns  and  operates  French  lan¬ 
guage  stations  CFTM-TV  in  Montreal  and  CJPM-TV  in 
Chicoutimi,  Quebec.  Through  subsids.,  has  ints.  in  CHLT, 
Sherbrooke,  CHEM,  TroisRivi6res,  CFCM  and  CKMI.  Quebec 
City,  and  CFER,  Rimouski  as  well  as  the  production  of  French 


language  programs,  feature  films,  commercials  and  promo¬ 
tional  messages.  Also  acts  as  a  sales  representative  for 
national  accounts  on  behalf  of  television  stations. 

In  early  1989,  planned  to  purchase  all  remaining  class  A 
shs.  of  Pathonic  Network  Inc. 

Directors  -  Andre  Chagnon,  chm.;  Serge  Gouin,  pres.  & 
CEO;  Madeleine  Saint-Jacques;  Colette  Chabot;  Herve 
Belzile;  Michel  Dreary;  Laurent  Picard,  Montreal. 

Key  Personnel  -  Gilles  Lauzon,  v-p  fin.  &  treas.;  Sylvie 
Lalonde,  v-p  research  &  development;  Yoland  Tremblay,  v-p 
human  resources;  Gilles  Vinet,  v-p  legal  &  government  affairs; 
Vincent  Gabriele,  v-p  programming  &  prod.;  J.  R.  Genin,  v-p 
sales;  Gilles  Deschenes,  v-p  news  &  public  affairs;  Philippe 
Labelle,  sec. 


Number  of  employees  -  Approx. 

1,000  at  Aug.  31, 

1988. 

Capital  Stock 

Author. 

Outstand.  t 

Par 

Pref.  Series  A 

unlimited 

nil 

$10 

Pref.  Series  B 

unlimited 

nil 

$10 

Cl. A  com. 

unlimited 

1,440,000  shs. 

n.p.v. 

CI.B  com. 

unlimited 

6,146,780  shs. 

n.p.v. 

t  At  Feb.  28,  1989. 

Class  A  Common  -  Participating.  One  vote  per  sh. 

Class  B  Common  -  Participating.  Non-voting. 

Major  Shareholders  -  At  Dec.  31,  1988,  Le  Groupe 
Videotron  Lt6e  held  99.7%  voting  int. 

Price  Range  -  TM.B 


Year  High  Low  Year  High  Low 

1979  .  $10.94  $7.44  1984 .  $27.00  $20.00 

1980  .  20.50  9.00  1985 .  33.00  22.25 

1981  .  20.00  14.00  1986 .  41.50  29.50 

1982  .  19.00  13.00  1987 .  35.00  20.00 

1983  .  26.50  17.50  1988 .  22.50  14.25 

Splits:  2-for-1  split  in  1980 


Dividends  -  Class  B  Common  -  $0.20  per  sh.  pd.  in  1988, 
$0.70  per  sh  pd.  in  1987. 

Subsidiaries 

Paul  L’Anglais  Inc.;  JPL  Productions  Inc.;  Sonolab  Inc.; 
T6I6  Mbtropole  International  Inc.;  CJPM-TV  Inc.;  Rbseau 
Pathonic  Inc.;  TVA  Television  Network  Inc.  (20%  int.) 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Aug.  30: 

1988 

1987 

-  $000s  - 

Revenues . 

102,870 

97,503 

Net  income,  opers . 

381 

8,085 

Extraordinary  items . 

(5,509) 

367 

Net  income . 

(5,128) 

8,452 

Current  assets . 

52,707 

70,563 

Fixed  assets,  net . 

49,957 

43,304 

Total  assets . . 

125,949 

130,250 

Current  liabilities . 

26,969 

25,562 

Shareholders’  equity . 

92,624 

99,313 

Earnings  per  class  A  &  B  share: 

On  net  income,  opers . 

0.05 

1.02 

On  net  income . 

(0.66) 

1.07 

Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$102,870,000 

$381,000 

$0.05 

1987 . 

97,503,000 

8,508,000 

1.02 

1986 . 

99,359,000 

13,423,000 

1.69 

1985 . 

97,853,000 

14,832,000 

1.96 

1984 . 

89,269,000 

14,702,000 

1.89 

Auditors 

-  Maheu  Noiseux,  C.A. 

,  Montreal. 

T.036 

Telepanel  Systems  Inc. 

Head  Off.  -  245  Riviera  Dr.,  Markham,  Ontario  L3R  5J9 
Telephone  -  (416)  477  7877  Fax  -  (416)  477-9528  Trans. 
Agent  -  Central  Guaranty  Trust  Company,  Vancouver.  CUSIP 
-  87943U  Listed  (Canada)  -  TLS:  TSE,  VSE. 

Company  -  (B.C.  1983)  Designs,  manufactures  and  mar¬ 
kets  a  price  and  information  display  system  for  supermarket 
and  other  retail  locations.  The  Telepanel  Price  and 
Information  Network  uses  a  series  of  small  liquid  crystal  dis¬ 
plays  mounted  on  the  edge  of  supermarket  shelves  which  dis- 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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play  prices  and  product  information.  Each  display  unit  utilizes 
proprietary  technology  that  receives  and  transmits  data  to 
and  from  an  in-store  computer  which  is  linked  with  the  scan¬ 
ning  system  at  each  supermarket  checkout. 

Listed  on  TSE  July  25,  1989,  following  name  change  from 
Telepanel  Systems  Inc.  and  sh.  consolidation  on  a  1-for-47 
basis. 

Directors  -  F.  D.  D  Scott,  chm.;  R.  G.  Taylor,  pres.;  P.  C. 
Martin;  G.  N.  Cannon;  S.  Inwentwash;  Peter  McCarter;  Arnold 
Landis.  Toronto. 

Key  Personnel  -  J.  C.  Heaven,  v-p  fin.;  C.  R.  Howlett,  v-p 
tech.;  C.  R.  Skillen,  v-p  sales. 

Capital  Stock 

Author. 

Common  unlimited 

t  At  Dec.  31,  1988. 

Common  -  One  vote  p<jr  sh. 

Price  Range  -  TLS 
Year  High  Low  Year 

1984  .  $56.40  $37.60  1987.... 

1985  .  47.00  9.40  1988... 

1986  .  54.05  11.75 

Splits:  1-for-47  split  in  1989 

Capital  Stock  Changes  -  In  July  1989,  the  company  issued 
3,570,000  com.  shs.  for  gross  proceeds  of  $2,677,500. 


Outstand  t 

22,270,404  shs. 


High  Low 

$86.95  $21.15 

61.10  5.17 


T.037 

Telephony  Communications 
International  Incorporated 


Head  Off.  -  3375  -  14th  Ave.  Unit  1,  Markham,  Ontario 
L3R  2L6  Telephone  -  (416)  477-4095  Trans.  Agent  - 
National  Trust  Company,  Toronto,  Calgary.  CUSIP  -  87946J 
Listed  (Canada)  -  TLP:  ASE. 

Company  -  (Ont.,  1980  )  Through  subsids.,  provides  instal¬ 
lation  and  interfacing  services  in  the  telecommunications 
industry  to  private  and  business  sectors.  Brand  names 
include  VRT  (voice  recognition  technology)  and  MID  (motorist 
in  distress). 

In  Jan.  1989,  the  company  entered  into  an  agreement  for 
the  acquisition  of  not  less  than  51%  of  the  o/s  com.  and  vtg. 
shs.  of  Cell  Com  Technologies  Inc.  of  Nova  Scotia,  in 
exchange  for  the  issuance  of  up  to  1 ,200,000  com.  shs.  of  the 
company  to  Cell  Com  shldrs.  Cell  Com  is  involved  in  the  man¬ 
ufacture  of  communication  products,  and  plans  to  focus  upon 
cellular  phone  equipment. 

Directors  -  Roger  Kirby,  pres,  and  CEO;  J.  J.  Duggan,  sec., 
Toronto;  Nizar  Ladha,  v-p,  Newmarket,  Ont.;  Nazir  Dosani, 
v-p,  Thornhill,  Ont.;  M.  S.  Smith;  Michael  Tatham,  Toronto;  A. 
A.  Mitha,  Calgary. 

Number  of  employees  -  1 1  at  April  1988 


Capital  Stock 

Author.  Outstand. t 

Common  unlimited  6,320,791  shs. 

t  At  May  31,  1989. 

Common  -  One  vote  per  sh. 


Price  Range  -  TLP 

Year  High  Low  Year  High  Low 

1986  .  $2.60  $1.90  1988 .  $3.45  $0  60 

1987  .  4.50  0.05 

Subsidiaries  -  Telephony  Communications  Group  Inc., 
and  its  subsid  ,  Telephony  Technologies  Inc.,  MBR  Micro 
Byte  Research  Inc.;  Wireless  Solutions  Inc. 

Auditors  -  L.  Goldberg,  C.A.,  Markham,  Ont 


T.038 

Tele-Radio  Systems  Ltd. 

Head  Off.  -  121  Hanlan  Rd.,  Woodbridge,  Ontario  L4L  3P5 
Telephone  -  (416)  851-2231  Trans.  Agent  -  Montreal  Trust 
Company,  Toronto  CUSIP  -  87925D  Listed  (Canada)  -  TRF: 
TSE. 

Company  -  (Can.  1981,  amalg  1988)  Manufactures  and 
markets  circuit  boards  and  subscriber  carrier  equipment  in 
Canada 

Alan  Grieve,  chm. 

Key  Personnel  -  J  W  Hunter,  pres.  &  CEO;  David  Alge, 
CFO. 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


Capital  Stock 

Author.  Outstand. t 

Pref.  unlimited  nil 

Common  unlimited  1,541,455  shs. 

t  At  July  31,  1989. 

Common  -  One  vote  per  sh. 

Price  Range  -  TRF 


Year 

High 

Low 

Year 

High 

Low 

1983... 

.  $92.50 

$43.50 

1986... 

.  $11.00 

$2.00 

1984... 

76.25 

0.50 

1987... 

5.00 

1.50 

1985... 

6.00 

1.40 

1-988... 

1.80 

0.85 

Splits:  1-for-10  split  in  1988 

Current  Financial  Position  -  For  the  year  ended  Dec.  31, 
1988,  the  company  reported  earnings  before  extraordinary 
items  of  $  1 ,654,035  or  $0.98  per  sh.  (fully  diluted)  on  sales  of 
$23,894,534  Extraordinary  items  reduced  earnings  to 
$441,778  or  $0.28  per  sh. 


T.039 


Telesat  Canada 

Head  Off.  -  1601  Telesat  Court,  Gloucester,  Ontario 
K1B  5P4  Telephone  -  (613)  748-0123  Fax  -  (613)  748-8712 
Company  -  (Can  1969)  Owns  and  operates  Canada's  five 
Anik  communications  satellites  and  400  earth  stations, 
through  which  the  company  provides  broadcast  and  telecom¬ 
munications  services. 

Directors  -  D.  A.  Golden,  chm  ;  E.  D  Thompson,  pres  & 
CEO;  Richard  Stursberg;  D.  A  Dodge,  Ottawa;  Guy  Gougeon; 
Leonce  Montambault,  Montreal;  W.  M.  Auld,  Winnipeg;  A.  A. 
Brait,  Newfoundland;  J.  A.  Coombs,  Regina;  Desmond 
Hallissey,  Quebec;  D.  B.  McNeil,  Burnaby;  G.  R.  Snowdown, 
Toronto. 

Key  Personnel  -  F.  M.  Bartlett,  v-p  fin.  &  admin.,  &  treas.; 
Jean  Baby,  v-p  special  assignment;  L.  J.  Boisvert,  v-p  net¬ 
work  services;  Harry  Kowalik,  v-p  space  systems;  Linda  M. 
Rankin,  v-p  business  development;  R  W.  Wielaba,  sec.  & 
gen.  counsel;  G.  D.  Ellis,  asst,  treas. 

Number  of  employees  -  777  at  Dec.  31,  1988. 

Capital  Stock 

Author.  Outstand. t  Par 

Pref.  5,000,000  shs.  nil  $10 

Common  10,000,000  shs.  6,000,002  shs.  n.p.v. 

t  At  Dec.  31,  1988. 

Common  -  One  vote  per  share. 

Major  Shareholders  -  At  April  24,  1989,  Government  of 
Canada  held  a  50%  int.,  Bell  Canada  a  25%  int.  and  other  fed¬ 
eral  and  provincial  crown  corporations  held  the  remaining 

25%. 

Dividends  -  Com  -  $0.50  per  sh  p  a.  pd.  1984-88 
Previously,  $1  per  sh.  pd.  in  1983  and  1982;  80c  per  sh.  pd. 
in  1981;  60c  per  sh.  pd  in  1980. 


Long-Term  Debt 


Outstanding  at  Dec.  31: 

1988 

1987 

- $000  — 

Notes: 

13%  due  Dec.  1988 . 

30,000 

1 6  VY  due  May  1990 . 

24,750 

24,750 

Debentures: 

10.5%  due  July  1994 . 

75,000 

75,000 

10.75%  due  Dec.  1993 . 

100,000 

Other . 

68,237 

5,875 

267,987  135,625 

Subsidiaries  -  Telesat  Mobile  Inc.  (50%  int.) 

FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  year  ended  Dec.  31: 

1988 

1987 

- $000  - 

Revenue . 

128,920 

118,121 

Net  income,  opers . 

16,354 

18,168 

Extraordinary  items . 

1,815 

Net  income . 

18,169 

18,168 

Property . 

579,367 

416,988 

Total  assets . 

625,509 

468,522 

Long-term  debt . 

267,987 

135,625 

Shareholders’  equity . 

190,639 

175,470 

Cash  flow,  opers . 

62,389 

78,948 

Earnings  per  com,  sh.: 

3 ' 1 

On  net  income,  opers . 

2.73 

3.03 

On  net  income . 

3.03 

3.03 

Auditors  -  Peat  Marwick,  C.A., 

Ottawa 

SURVEY  OF  INDUSTRIALS  1989 
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T.040 

Telescan  Technologies  Inc. 

Head  Off.  -  46  Birch  Ave.,  Toronto,  Ontario  M4V  1C8  Trans. 
Agent  -  National  Trust  Company,  Toronto.  CUSIP  -  8795 1Z 
Company  -  (Ont.  1980  )  Through  subsids.,  engaged  in  the 
design,  development,  production  and  marketing  of  electronic 
devices  used  in  the  television  converter  and  communications 
fields.  Also  involved  in  2  satellite  master  antenna  television 
(SMATV)  projects  and  a  “mini-cable"  in  the  San  JosA,  Calif, 
area. 

E.  Pearl,  v-p  corp.  communications. 

Subsidiaries  -  Selsertek  Inc.,  Canada;  U.S.  Telescan 

US. 


T.041 

Tembec  Inc. 

Head  Off.  -  800  Rene-Levesque  Blvd  W,  Suite  2790, 
Montreal,  Quebec  H3B  1X9  Telephone  -  (514)  871-0137 
Trans.  Agent  -  General  Trust,  Montreal  CUSIP  -  879920 
Listed  (Canada)  -  TBC:  TSE,  ME 

Company  -  (Que.  1972;  cont.  1983  )  Engaged  in  the  pro¬ 
duction  of  market  specialty  pulps  and  various  wood 
by-products  Tembec  is  also  a  major  producer  of  sulphite  and 
high-yield  Temcell  pulps.  Markets  production  on  a  worldwide 
basis  with  major  sales  to  the  European,  Pacific  Rim  and  Asian 
countries  along  with  the  U.S. 

The  company  operates  ten  plants,  mostly  located  in 
Northwestern  Quebec. 

Currently  continuing  with  the  construction  of  a  new  coated 
paperboard  machine  in  Temiscaming,  Que-. 

In  Sept.  1988,  acquired  the  remaining  balance  (23%)  of  the 
cl  A  shs.  of  Temcell  and  Company  Limited  Partnership 

Directors  -  R.  DeCoster,  chm.;  F.  A.  Dottori,  pres.  &  CEO; 
Maurice  Moore;  G.  S.  Petty;  J.-P.  Zigby;  G.  S.  Lackenbauer; 
B.  W.  Burgess;  Marcel  Baril;  Guy  Gagnon;  Pierre  Goyette; 
Rejean  Guenette;  A.  D.  Hamilton. 

Key  Personnel  -  Alain  Brunet,  v-p  forest  products;  Remi 
Cloutier,  v-p  Temboard;  P.  Monahan,  sr.  v-p  corp.  devel.;  T.  P. 
Kavanagh,  sr.  v-p  pulp  div.;  D.  C.  Groves,  v-p  marketing  sul¬ 
phite;  K.  J.  Macintosh,  v-p  &  gen.  mgr.,  pulp  div.;  Claude 
Imbeau,  gen.  counsel  &  sec.;  T.  W.  Laberge,  v-p  fin.  &  treas.; 
G.  H.  Riviere,  v-p  engineering;  Richard  Tremblay,  contr.;  Roy 
Yorke,  v-p  technical  services  &  devel. 

Number  of  employees  -  1259  at  Sept.  30,  1988. 

Capital  Stock 

Author.  Outstandt  Par 
Cl. A  unlimited  15,249.169  shs  n.p.v. 

CI.B  unlimited  nil  $100 

CI.C  250,000  shs.  nil  $1 

t  At  Sept.  30,  1988. 

Cl. A  Shs.  -  Entitled  to  one  vote  per  sh.  Subject  to  the  rights 
and  privileges  attached  to  the  1%  non-cum.  cl.B  shs.,  entitled 
to  receive  any  divd.  declared  by  company. 

CI.B  Shs.  -  Entitled  to  receive  non-cum.  preferential  divd.  of 
1%  p.a.  Non-voting  and  redeem,  in  whole  but  not  in  part  for  an 
aggregate  redempt.  price  of  $1.  In  event  of  liquid,  or  other 
distribution  of  assets,  have  priority  over  cl. A  and  cl.C  shs. 

CI.C  Shs.  -  Non-voting.  Subject  to  the  rights  of  cl.B  shs., 
shall  have  the  right  to  receive  with  cl. A  shs.  any  divd. 
declared  by  company  which  may,  upon  termination  of  employ¬ 
ment  of  a  holder  of  cl.C  shs.,  redeem  all  cl.C  shs.  held  by  him 
upon  payment  of  the  redemption  price.  Issuable  to  employees 
of  the  company  only  and  shall  be  transferred  only  to  said 
employees. 

Major  Shareholders  -  In  May  1989,  Rexfor  held  17.3%  int. 


Price  Range  -  TBC.A 


Year 

High 

Low 

Year 

High 

Low 

1984 . 

$5.00 

$3.30 

1987.... 

.  $10.38 

$3.50 

1985 . 

4.25 

2.50 

1988.. 

9.50 

6.50 

1986 . 

6.63 

2.75 

Capital  Stock  Changes  -  In  fiscal  1988  the  company 
issued  1,182,496  cl.  A  shs.  for  cash  of  $10,421,000  and 
881,424  cl.  A  shs.  in  exchange  for  11,485  Class  A  units  of 
Temcell  and  Company,  Limited  Partnership  for  a  value  of 
$7,051,000. 


Long-Term  Debt 

In  Aug.  1988,  completed  the  sale  of  $32,000,000,  12.10% 
debs,  to  a  group  of  underwriters  led  by  Nesbitt  Thomson 
Deacon  Ltd.  The  debs,  have  an  initial  maturity  date  of  Oct.  1, 
1993. 

O/s  at  Sept.  30: 

1988  1987 

- $000 - 

Tembec  Inc. 


Revolving  credit . 

42,588 

Unsecured  debs . 

32,000 

Term  loan . 

48,441 

Convert,  debs . 

1,250 

1.250 

Other . 

3,243 

3,843 

Temcell  &  Company 

Investments  debs . 

5.000 

12,500 

Other . 

383 

468 

Term  loan . 

36,614 

Temboard  Company 

Partic.  debs . 

1,800 

Investment  debs . 

15,000 

Other . 

Tembec  Forest  Products 

Term  loans . 

12,833 

10,067 

Other . 

717 

942 

Temfibre  Inc. 

Term  loan . 

2,238 

2,563 

Delebo  Inc. 

Term  loans . 

3,043 

3,386 

Other . 

1,155 

1,412 

Equipement  Hydraulique 

Term  loan . 

735 

168 

121,985 

121,654 

Less:  Current  portion 

3,046 

6,245 

118,939  115,409 

Revolving  credit  -  Maximum  of  $100,000,000  renewable 
annually  3  yrs.  in  advance.  O/s  amounts  bear  up  to  10.8%  int. 
with  maturity  dates  between  June,  1989  to  April,  1992. 

Unsecured  debs.  •  Bearing  int.  at  12.10%,  maturing  at  the 
option  of  the  holders  on  Oct.  1,  1993  or  on  Oct.  1  each  year 
thereafter  up  to  Oct.  1,  1998. 

Subsidiaries 

Tembec,  Forest  Products  Inc.,  and  its  subsids.  Delebo 
Inc.  and  Equipement  Hydraulique  Bordal  Inc.;  Temfibre 
Inc.;  Tembois  Inc.;  Dafoe  &  Dafoe  Inc.  (50%  int  );  Temcell 
Inc.;  Delebo  Inc.;  Temboard  Enterprises  Inc.;  Temcell  and 
Company,  Limited  Partnership  (68.4%  int  );  Temboard  and 
Company,  Limited  Partnership  (69.6%  int  );  Sclerie  T.K.L. 
Inc.  (50%  int.) 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Sept.  30: 

1988 

1987 

Revenue . 

Net  income,  opers . 

Extraordinary  items . 

253,704 

25,950 

1,097 

27,047 

181,435 

8,001 

1.184 

9.185 

Inventories . 

35,796 

28,600 

Current  assets . 

87,884 

73,190 

Fixed  assets . 

257,965 

209,673 

Total  assets . 

358,890 

290,366 

Current  liabilities . 

46,360 

32,931 

Long-term  debt,  net . 

118,939 

115,409 

Shareholder's  equity . 

134,389 

89,870 

Cash  flow,  opers . 

45,025 

18,679 

Earnings  per  Cl. A  sh.: 

On  net  income,  oper . 

1.84 

0.67 

On  net  income . 

1.91 

0.77 

Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper 

Com.  sh. 

1988 . 

$253,704,000 

$25,950,000 

$1.84 

1987 . 

181,435,000 

8,001,000 

0.67 

1986 . 

115,130,000 

(3,956,000) 

(0.51) 

1985 . 

107,175,000 

(2,692,000) 

(0.38) 

1984 . 

107,069,000 

499,000 

0.08 

Auditors  -  Clarkson  Gordon,  C.A.,  Montreal. 

Current  Financial  Position  -  For  the  six  months  ended 
Mar.  31,  1989  net  income  opers.  was  $15,386,000  or  $1.01 
per  sh.  on  revenues  of  $122,618,000,  compared  to  net 
income  opers.  of  $8,916,000  or  $0.67  per  sh.  on  revenues  of 
$103,448,000  for  the  same  period  in  fiscal  1988. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  ( if  applicable). 
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T.042 

Tenneco  Inc. 

Head  Off.  -  P.0  Box  2511,  Tenneco  Bldg.,  Houston,  Texas 
USA  77252-2511  Telephone  -  (713)  757-2131  Trans.  Agent 
-  NCNB  Texas  National  Bank,  Houston,  Texas.  CUSIP  - 
880370  Listed  (Canada)  -  TGT:  TSE. 

Company  -  (Delaware,  1983)  Diversified  company  with 
interests  in  energy  and  industrial  businesses.  In  November 
1988,  the  company  received  approx.  US$3,2000,000,000 
from  the  sale  of  certain  oil  properties  of  its  oil  subsid.  includ¬ 
ing  the  sale  of  the  Gulf  of  Mexico  explor.  and  production 
props,  to  Chevron  U.S.A.  Inc.  and  the  Gulf  Coast/ 
Southwestern  explor.  and  production  props,  to  Fina  Oil  and 
Chemical  Co.  In  December  1988,  agreed  in  principle  to  sell 
its  wholesale  marketing  business,  composed  of  22  petroleum 
product  terminals  and  ni/tnerous  product  exchange  agree¬ 
ments,  to  Stratus  Resources  Inc. 

The  Tenneco  Gas  Pipeline  Group  is  divided  into  Tenneco 
Gas  Marketing  Company  and  Tenneco  Gas  Transportation 
Company.  It  operates  a  20,000-mile  network  of  pipelines 
serving  customers  in  26  states  from  Texas  to  New  England.  In 
December  1988,  through  a  subsid.,  applied  to  the  Federal 
Energy  Regulatory  Commission  to  construct  a  pipeline  to 
transport  up  to  900  mcfd.  from  the  Mobile  Bay  Area  of  south¬ 
ern  Alabama.  Also  holds  an  int.  in  a  proposed  837-mile  gas 
pipeline  from  southwestern  Wyoming  to  Kern  cty.,  Calif.  The 
Louisiana  Interstate  Gas  Corp.,  an  affiliated  company  oper¬ 
ating  approx.  1,900  miles  of  intrastate  pipelines  in  La.,  was 
sold  in  January  1989  to  a  newly  formed  corporation. 

Through  Newport  News  Shipbuilding  and  Dry  Dock 
Company  of  Newport  News,  Virginia,  operates  the  largest 
privately-owned  shipyard  in  the  world  where  it  builds  subma¬ 
rines  and  aircraft  carriers,  mainly  for  the  U  S  Navy. 

Tenneco  Automotive  is  a  worldwide  automotive  parts  man¬ 
ufacturing  and  sales  operation,  headquartered  in 
Lincolnshire,  Illinois.  It  is  comprised  of  three  divisions  - 
Monroe  ride-control  products,  Walker  exhaust  systems,  and  a 
Retail  div.  that  includes  the  Speedy  Muffler  King,  Car-X,  and 
Pit  Stop  chains  of  customer  service  facilities.  In  June  1989, 
signed  a  definitive  agreement  to  sell  its  retail  division  to  a 
group  of  Canadian  investors. 

Packaging  Corporation  of  America,  headquartered  in 
Evanston,  Illinois,  is  a  major  producer  of  paperboard,  molded 
fibre,  aluminum  foil  and  plastic  packaging,  with  more  than  50 
plants  in  the  U  S.  and  other  countries.  It  also  manages  more 
than  450,000  acres  of  forest  and  conducts  reforestation 
technology  research. 

Case  IH,  formed  in  1985  through  the  amalgamation  of  the  J 
I  Case  div  and  the  agricultural  equipment  div.  of  the  former 
International  Harvester  Company,  is  headquartered  in 
Racine,  Wisconsin.  Case  IH  is  the  second  largest  farm  equip¬ 
ment  maker  in  the  U.S  and  is  a  leading  maker  of  small-to- 
medium-sized  construction  equipment. 

Albright  &  Wilson,  headquartered  in  London.  England, 
makes  and  sells  specialty  chemicals  for  consumer  and  indus¬ 
trial  uses  Subsid.,  Albright  &  Wilson  Americas,  announced 
further  expansions  of  sodium  chlorate  production  at  two  of  its 
producing  sites  and  the  construction  of  a  new  plant  in 
Edmonton,  Alta  When  completed,  production  capacity  will  be 
in  excess  of  320,000  tonnes  of  sodium  chlorate,  a  salt  used 
in  the  bleaching  of  pulp 

Tenneco  Minerals,  headquartered  in  Lakewood,  Colorado, 
produces  soda  ash  for  use  in  industrial  and  agricultural  appli¬ 
cations.  Also  explores  for  and  develops  gold  properties  in  the 
western  U.S. 

Directors  -  J.  L  Ketelsen,  chm  &  CEO;  K  W  Reese,  exec, 
v-p;  H.  M.  Lovett;  B  J.  Mackin,  Houston;  B  K.  Johnson,  San 
Antonio;  P.  T.  Flawn,  Austin,  Texas;  H.  U.  Harris  Jr.;  M.  Kathryn 
Eickhoff,  New  York,  N.Y.;  W  M  Blumenthal,  Detroit,  Mich  ;  J. 
J.  Sisco;  Mark  Andrews,  Washington,  D  C  ;  Sir  David  Plastow, 
London,  England. 

Key  Personnel  -  A.  T.  Mclnnes,  exec,  v-p;  G.  G  Bonfield, 
sr.  v-p  &  group  exec  ;  R  T.  Blakely,  sr.  v-p  &  CFO;  K  L.  Otto, 
sr.  v-p;  W  W  Sapp,  sr.  v-p  &  gen.  counsel;  K.  D.  Allen,  v-p  & 
deputy  gen  counsel;  E.  J  Bernacki,  v-p;  H.  J.  Lanese,  v-p  & 
controller;  Peter  Menikoff,  v-p;  M  W.  Meyer,  v-p  &  deputy 
gen  counsel;  R  H.  Miller,  v-p;  Byron  Tunnell,  v-p;  K  A. 
Stewart,  sec.;  R.  A.  Robinson,  treas. 

Capital  Stock 

Author.  Outstand.t  Par 
Preferred^  15,000,000  shs.  2,961,726  shs.  n.p.v. 

Common  350,000,000  shs  148,589,591  shs.  $5 

t  At  Dec.  31,  1988. 

4  As  part  of  the  reorganization  in  Dec.  1987,  converted  all 
For  COATS-lisled  companies,  see  prices  al  back  of  book. 


pfce.  stock  into  a  new  class  of  preferred  stock.  At  Dec.  31, 
1988,  within  that  stock  designation,  there  were  1,957,607 
designated  as  $7.40  preferred  stock,  1,859,000  designated 
as  partic.  pref.  stock,  200,396  designated  as  variable  rate 
pref.  stock  and  803,723  designated  as  $4.50  cum.  pref. 
stock,  all  with  a  mandatory  redemption  value  of  $100  per  sh. 

$7.40  Preferred  -  Mandatory  redemption  $100  per  sh.  of 
10%  of  originally  issued  amt.  p.a.  Mar.  1,  1993-98.  Optional 
redemption  at  $101  Mar.  1,  1988  to  1993  and  par  thereafter. 
$11.00  Pfce.  -  Mandatory  redemption  at  $100  per  sh.  of 
6.25%  of  originally  issued  shs.  p.a.  from  May  1,  1990. 
Optional  redemption  at  $102  to  May  1,  1990,  thereafter  at 
$101  to  May  1,  1995,  therafter  at  $100. 

Partic.  Preferred  -  Redeem,  from  Apr.  30,  1989  to  Apr.  30, 
1990  at  $101  per  sh.,  and  thereafter  at  $100  per  sh. 
Mandatory  redemption  commencing  with  the  12  month  period 
ending  Dec.  31,  1990  at  $100  per  sh.,  the  lesser  of  250,000 
shs.  of  partic.  stk.  or  the  number  of  partic.  pfce.  stk.  o/s. 

Variable  Rate  Preferred  -  Redeem,  in  whole  or  in  part  at 
any  time  or  from  time  to  time  at  the  option  of  the  company  at 
$100  per  sh.  Mandatory  redemption  $100  per  sh.  of  16.25% 
of  the  number  of  var.  rate  pfce.  stock  o/s  on  Dec.  31,  1985, 
provided  that  all  shs.  are  reacquired  by  Apr.  30,  1997. 

Capital  Stock  Changes  -  In  the  fourth  quarter  of  1988, 
Tenneco  Inc.  purchased  20,000,000  shs.  of  its  com.  stock  at 
US$50  per  sh.  Proceeds  from  the  sale  of  the  oil  and  gas 
props,  were  used  to  purchase  the  shs. 

Dividends  -  Com.  -  Present  rate  of  US$3  04  per.  sh.  p.a. 
pd.  quarterly.  Divds.  pd.  in  fiscal  years  as  follows: 

1983  . US$2.74  1986 . US$3.04 

1984  . 2.83  1987 . 3.04 

1985  . 3.04  1988 . 3.04 

Long-Term  Debt 

O/s  at  Dec.  31,  1988,  US$6,195,000,000  in  pipeline 
bonds,  debentures  and  notes  of  the  company  and  its  subsids. 
including  US$583,000,000  due  in  1  year.  Aggregate  maturi¬ 
ties  and  sinking  fund  requirements  for  subsequent  years  are 
as  follows:  1990,  $608,000,000;  1991,  $615,000,000;  1992, 
$533,000,000  and  1993,  $498,000,000. 

Subsidiaries 

Tenneco  Oil  Exploration  and  Production;  Tenneco  Oil 
Processing  and  Marketing;  Tenneco  Gas  Pipeline  Group; 
Tenneco  Automotive:  Tenneco  Inc.;  Tenneco  Financial 
Services  Inc.;  Tenneco  Asset  Management  Company; 
Tenneco  Asset  Planning  Company;  Tees  Storage 
Company  Ltd.  (50%  int  ),  Teesside,  England;  Tenngasco 
Corporation;  Tenneco  Turkiye;  Tenneco  Europe;  Tenneco 
Ventures  Inc.;  Kern  River  Gas  Transmission  Company 
(jt. -venture);  East  Tennessee  Natural  Gas;  Channel 
Industries  Gas;  Louisiana  Intrastate  Gas;  Midwestern  Gas 
Transmission;  Tenneco  Credit  Corporation;  Mitchell 
Supreme  Fuel  Company;  Blue  Flame  Gas  Corporation; 
Tenneco  Automotive  Retail;  J  I  Case  Company;  Monroe 
Auto  Equipment;  Walker  Manufacturing  Company;  Speedy 
Muffler  King;  Car-X;  Pit  Stop;  Packaging  Corporation  of 
America;  Case  IH;  Albright  &  Wilson  -  Chemrich  Inc.;  E-Z 
Por;  Dura  Box;  AR-Tech  Packaging;  Pakon  Industries; 
Tennessee  Gas  Pipeline;  Sperry  Marine  Systems 

FINANCIAL  STATISTICS 

Fiscal  years  ended  Dec.  31:  1988  1987 


US$000 


Revenues . 

13,591,000 

12,229,000 

Net  income,  operations . 

822,000 

(218,000) 

Extraordinary  items . 

Net  income . 

822,000 

(218,000) 

Current  assets . 

7,454,000 

7,259,000 

Investments . 

3,875,000 

3,413,000 

Total  assets . 

17,376,000 

22,322,000 

Current  liabilities . 

6.442,000 

7,817,000 

Long-term  debt,  net . 

5,612,000 

8,209,000 

Shareholders'  equity . 

3,161,000 

3,773,000 

Cash  flow,  operations . 

(53,000) 

1,036,000 

- us$ 

Earnings  per  com.  share: 

On  net  income,  opers . 

5.48 

(1.81) 

On  net  income . 

5.48 

(1.81) 

Auditors  -  Arthur  Andersen  &  Co.,  C.A.,  Houston,  Texas. 

Current  Financial  Position  -  In  U.S.  dollars,  for  the  three 
months  ended  Mar.  31,  1989,  reported  revenues  of 
$3,319,000,000,  up  from  $3,293,000,000  in  the  same  1988 
period  Net  income  rose  to  $104,000,000  or  $0.82  per  sh 
from  $55,000,000  or  $0.38  per  sh. 
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T.043 

Terrace  Bay  Industries  Ltd. 


Head  Off.  -  966  Lampson  Road,  Victoria,  British  Columbia 
V9 A  5A 1  Telephone  -  (604)  644-2912  Trans.  Agent  -  Pacific 
Corporate  Services  Limited,  Vancouver.  CUSIP  -  88102F 
Listed  (Canada)  -  TBY:  VSE 

Company  -  (B.C.  1983  )  In  April  1989,  the  company  com¬ 
pleted  acquisition  of  PlanVest  Financial  Corp.,  a  distributor 
and  advisor  of  financial  products  and  PlanVest  Securities 
Corp.,  a  holding  company. 

Name  changed  from  Terrace  Bay  Resources  Ltd.  on  Apr 
14,  1989 

Directors  -  Kevin  Weaver,  pres.,  Victoria;  R.  Tsakok, 
Vancouver;  Edward  Brown,  Cranbrook,  B.C.;  Donald  Lyons, 
Toronto. 


Capital  Stock 

Author. 

Common  100,000,000  shs. 

t  As  at  Apr.  14,  1989. 

Common  -  One  vote  per  share. 


Year 

High 

1984 . 

$1.19 

1985 . 

0.95 

1986 . 

1.10 

Price  Range  -  TBY 

Low  Year 

$0.18  1987... 

0.22  1988... 

0.25 


Outstand.t 
6,026,550  shs. 


High  Low 

$0.90  $0.15 

0.35  0.15 


T.044 


Terrawest  Industries  Inc. 


Head  Off.  -  310  885  Dunsmuir  Street,  Vancouver,  British 
Columbia  V6C  1M5  Telephone  -  (604)  687-3233  Trans. 
Agent  -  Montreal  Trust  Company,  Vancouver  CUSIP  -  880908 
Listed  (Canada)  -  TAW:  VSE. 

Company  -  (B.C.  1986)  In  April  1989,  the  company 
announced  that  its  subsid.  had  entered  into  an  interim  agree¬ 
ment  with  Nova  Geotechnical  Products  Ltd.  to  sell  its  plant, 
equipment  and  other  assets  in  Calgary  used  in  the  manufac¬ 
turing  of  polyethylene  geomembrane  liners  for  $3,000,000. 
The  company  intended  to  seek  new  ventures  to  pursue. 

Listed  on  VSE  on  July  22,  1988. 

Directors  -  R.  A.  Chapman,  chm.;  R.  D.  McArthur,  pres.  & 
CEO;  David  Kozak;  Myrna  Joy,  West  Vancouver;  A.  W. 
Salberg,  White  Rock,  B.C. 

Key  Personnel  -  Grant  Thomson,  contr. 

Capital  Stock 

Author.  Outstand.t 

Cl. A  com.  20,000,000  shs.  7,792, 100  shs. 

t  At  June  30,  1989;  375,000  shs.  escrowed. 

Cl.  A  common  -  One  vote  per  sh. 

Major  Shareholders  -  At  June  30,  1988,  directors  and  offi¬ 
cers  held  86.64%  (5,480,000)  of  the  o/s  Cl. A  com.  shs. 


Price  Range  -  TAW.A 

Year  High  Low 

1988 $1.20  $0.80 


Capital  Stock  Changes  -  On  July  22,  1988,  the  company 
completed  initial  public  offering  of  1,400,000  Cl. A  com.  shs. 
at  $1.10  per  share,  to  net  $1,386,000. 

Subsidiaries  -  PolyNova  Systems  Inc.,  Alta.;  PolyNova 
Systems  Inc.,  Utah 

Auditors  -  Thorne  Ernst  &  Whinney,  C.A.,  Vancouver. 

Current  Financial  Position  -  For  the  year  ended  Dec.  31, 
1988,  the  company  reported  a  loss  of  $883,922  or  $0.13  per 
sh.  At  Sept.  30,  1988,  the  company  had  current  assets  of 
$3, 1 1 7,93 1 ,  total  assets  of  $5,393, 1 89,  and  current  liabilities 
of  $2,340,256. 


T.045 


Texaco  Canada  Inc. 

Head  Off.  -  90  Wynford  Drive,  Don  Mills,  Ontario  M3C  1K5 
Telephone  -  (416)  441-7811  Trans.  Agent  -  Montreal  Trust 
Co.,  Montreal,  Toronto,  Winnipeg,  Calgary,  Regina  and 


Vancouver;  Canadian  Imperial  Bank  of  Commerce,  New  York 
CUSIP  -  881676 

Company  -  (Can  1978  amalg.;  continuance  July  1,  1978.) 
Fully  integrated  oil  company  engaged,  directly  and  through 
subsidiaries,  in  exploration  for,  production  and  refining  of 
crude  oil  and  natural  gas,  and  marketing  of  petroleum  prod¬ 
ucts,  world  wide.  Operates  principally  in  2  segments  -  Energy 
Resources  and  Petroleum  Products. 

Effective  Feb.  24,  1989,  Imperial  Oil  Ltd.,  and  its  wholly- 
owned  subsidiary,  160440  Canada  Ltd.,  purchased  the  78% 
interest  held  by  Texaco  Inc.  in  the  company  for 
US$3,235,974,909  or  US$34.36  per  common  sh.  The  same 
offer  was  made  to  minor  holders  of  its  common  shs.  and  at 
Feb.  28,  1989,  Imperial  Oil  beneficially  held  99.6%  of  the  o/s 
common  shs.  of  the  company.  As  part  of  the  purchase  agree¬ 
ment,  various  exploration  and  producing  interests  with  a  com¬ 
bined  net  book  value  of  $15,000,000  were  sold  to  Texaco 
Canada  Petroleum  Inc.,  a  subsidiary  of  the  company.  In 
addition,  $65,000,000  in  cash  and  marketable  securities 
were  transferred  by  the  company. 


Energy  Resources 

Pipelines  -  Crude  oil  pipeline  extends  80  miles  from 
Rimbey,  Alta.,  to  Edmonton,  Alta.  Connections  at  Edmonton 
are  made  to  other  pipelines,  including  major  east/west  pipe¬ 
lines.  Operating  capacity  is  188,700  bbls.  per  day.  During 
1988,  average  deliveries  of  70,660  bbls.  per  day  were  made. 
In  addition,  the  company  has  50%  int.  in  Federated  Pipe  Lines 
Ltd,  47.5%  int.  in  Manito  Pipelines  Ltd.,  and  4.78%  int.  in 
Peace  Pipe  Line  Ltd. 

Gas  Plants  -  Holds  various  interests  in  74  plants  for  proc¬ 
essing  natural  gas  and  recovery  of  natural  gas  liquids  from 
gas  produced  with  crude  oil  or  from  gas  wells. 


Properties  -  At  Dec.  31, 

1988,  it  held  oil  and  gas  rights  as 

follows: 

Gross 

Net 

Acres 

Acres 

Alberta . 

2,707,000 

1,392,000 

Other  western  prov. . 

1,586,000 

761,000 

Eastern  Canada 

3,074,000 

2,889,000 

Offshore . 

Beaufort  Sea . 

400,000 

133,000 

Other . 

148,000 

37,000 

Total  Canada: 

7,915,000 

5,212,000 

Brazil . 

20,525,000 

10,261,000 

Malaysia . 

2,207,000 

398,000 

Mauritania . 

1,779,000 

712,000 

Guinea-Bissau . 

1,1 12,000 

250,000 

Total  International: 

25,623,000 

1 1,621,000 

Development  Status: 

Producing . 

2,038,000 

808,000 

Undeveloped . 

31,500,000 

16,025,000 

Total:  33,538,000  16,833,000 

Exploration  and  Development  -  During  1988,  it  partici¬ 
pated  in  81.5  development  wells  of  which  62.1  were  oil  and 
8.2  were  gas  wells  and  88.9  exploratory  wells  which  yielded 
24.5  oil  and  13.6  gas  wells 

Areas  of  current  interest  include  the  following: 

Western  Canada  -  13  oil  and  two  gas  wells  were  drilled  in 
the  Brazeau  area  of  Alberta  in  which  the  company  has  a  42% 
working  interest.  Two  successful  gas/condensate  wells  were 
drilled  in  the  Pembina  area  in  1988.  The  company's  share  of 
these  wells  is  100%.  In  the  Willesden  Green  -  Open  Creek 
area  one  wildcat  and  five  development  wells  were  drilled.  One 
development  well  was  drilled  at  the  Waterton/ Castle  River 
pool  in  S.W.  Alberta  in  which  the  company  has  a  25%  working 
interest.  Exploration  in  all  areas  continues  in  1989. 

Beaufort  Sea  -  In  early  1988,  the  company  purchased  a  3% 
interest  in  the  Amauiligak  field,  bringing  its  total  interest  to 
5.5%. 

Other  -  Various  exploration  and  producing  interests  in 
Brazil,  Mauritania,  Guinea-Bissau,  offshore  Nova  Scotia,  and 
western  Canada  were  transferred  to  Texaco  Petroleum  Inc.,  a 
subsidiary  of  Texaco  Inc. 

Reserves  -  At  Dec.  31,  net  proved  developed  and  undevel¬ 
oped  reserves  were  reported  as  follows; 


Crude  Natural  Gas  Natural 

Oil  Liquids  Gas 

(bbls.)  (bbls.)  (000  cu.  ft.) 

1988 .  204,000,000  101,000,0001,514,000,000 

1987 .  205,000,000  105,000,0001,529,000,000 

1986 .  217,000,000  99,000,0001,625,000,000 

1985 .  211,000,000  99,000.0001,616,000,000 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  I if  applicable). 
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Production  •  In  recent  fiscal  years,  daily  production  has 
been  reported  as  follows: 


Natural  Gas 

Fiscal  Crude  Oil  Liquids  Natural  Gas 

Year  (bbls./day)  (bbls./day)  (cu.  ft. / day) 

1984  .  89,000  15,000  71,000,000 

1985  .  89,000  15,000  81,000,000 

1986  .  73,000  13,000  88,000,000 

1987  .  69,000  11,000  106,000,000 

1988  .  75,000  13,000  148,000,000 

Petroleum  Products 


This  division  refines,  distributes  and  markets  crude  oil  and 
finished  products  from  the  supplies  of  the  Energy  Resources 
division  and  other  third  parties. 

Marketing  •  Markets  an  extensive  line  of  petroleum  prod¬ 
ucts  through  its  1,682  retail  outlets  across  Canada.  It  has 
increased  the  number  of  both  self-serve,  retail  service  sta¬ 
tions  and  specialized,  high-volume  System  2000  stations.  At 
year  end  there  were  137  System  2000  stations,  943  owned  or 
leased  retail  service  stations  and  739  independant  retail  out¬ 
lets.  At  the  end  of  1987  there  were  1,818  service  stations  of 
which  1 1 1  were  System  2000.  In  addition,  the  company  pro¬ 
vides  full  service  through  77  Star  Service  stations. 

Petroleum  product  sales  for  the  years  ended  Dec.  31,  1988 
and  1987,  as  follows: 


1988 

1987 

(bbls./day) 

(bbls./day) 

Gasolines . 

80,000 

78,000 

Burning  oils . 

17,000 

16,000 

Diesel . 

28,000 

29,000 

Residuals . 

14,000 

14,000 

Other . 

8,000 

7,000 

Petrochemicals . 

3,000 

2,000 

Natural  gas  liquids... 

14,000 

13,000 

164,000 

159,000 

Refineries  -  Dartmouth,  N  S  and  Nanticoke,  Ont.  facilities 

operated  at  better  than  rated  capacity  (107.1%  of  115,000 

bbls./day)  during  1988. 

Refinery  runs,  capacity  and  utilization  for  the  years  ended 

Dec.  31,  1988  and  1987, 

as  follows: 

1988 

1987 

(bbls./day) 

(bbls./day) 

Refinery  runs: 

Dartmouth . 

20,000 

21,000 

Nanticoke . 

103,000 

95,000 

Less:  for  others  ... 

34,000 

34,000 

Add:  by  others . 

57,000 

65,000 

Total  own  account: 

146,000 

147,000 

Refinery  capacity: 

Dartmouth . 

20,000 

20,000 

Nanticoke . 

95,000 

-  %  - 

95,000 

Refinery  utilization: 

Dartmouth .  100.2%  105.2% 

Nanticoke .  108.6%  113.5% 

Supply  and  Distribution  -  The  Nanticoke  refinery  produced 
34,000  bbls./day  for  a  major  competitor,  who  in  exchange, 
processed  a  similar  amount  of  the  company's  crude  oil  in 
their  Montreal  plant  for  the  Quebec  market.  The  Dartmouth 
refinery  provides  products  for  four  Atlantic  provinces  as  well 
as  competitors  on  a  product  exchange  basis.  Customers  in 
the  four  western  provinces  are  supplied  by  a  major  competitor 
in  Edmonton,  due  to  a  processing  agreement.  At  Dec.  31, 
1988,  the  company  owned  or  leased  33  operating  distribution 
terminals  and  206  operating  bulk  stations. 

Note:  Due  to  the  takeover  of  the  company  by  Imperial  Oil, 
the  company  did  not  nominate  a  board  ot  directors  at  the 
1989  annual  meeting. 

Directors  -  P.  I.  Bijur,  pres.  &  CEO;  S.  J.  Walker,  sr.  v-p,  A. 
G.  Galipeault,  v-p  &  gen.  counsel;  C.  C  Wild,  v-p  &  gen.  mgr 
Number  of  employees  -  3,370  at  Dec.  31,  1988 
Capital  Stock 

Author.  Outstand.f 

Common  unlimited  120,768,176  shs 

t  At  Dec.  31,  1988. 

Common  -  One  vote  per  sh 


Major  Shareholders  -  Imperial  Oil  Ltd,  beneficially  held 
99.6%  of  the  o/s  common  shs.  at  Feb.  24,  1989. 

Price  Range  -  TXC 


Year 

High 

Low 

Year 

High 

Low 

1979... 

.  $21.53 

$1  1.31 

1984. ... 

$41.50 

$33.88 

1980... 

32.75 

19.00 

1985... 

36.88 

28.50 

1981.... 

46.25 

21.50 

1986... 

33.00 

24.13 

1982.... 

37.00 

21.25 

1987... 

42.25 

24.00 

1983.... 

42.75 

26.25 

1988. ... 

44.63 

27.63 

Splits:  4-for-1  split  in  1980 

Dividends  -  Common  -  Rate  of  $1.20  per  sh.  p.a.  pd.  quar¬ 
terly,  estab.  with  30c  on  Dec.  1 ,  1 983.  Previous  rate  of  $  1 .00 
per  sh.  p.a.  pd.  quarterly  from  Nov.  31,  1981,  to  Sept.  1, 
1983,  incl. ;  rate  of  76c  per  sh.  p.a.,  pay  quarterly,  est.  with 
19C  per  sh.  pd.  Nov.  28,  1980,  (first  following  4-for-1  stock 
split  effective  Aug.  15,  1980). 

On  Feb  1,  1989,  pd.  extra  divd.  of  $6.50  per  sh.  On  Mar.  1, 
1989,  pd.  extra  divd.  of  45  cents  per  sh.  and  an  extra  stock 
divd.  of  one  sh.  of  Texaco  Canada  Petroleum  for  each  sh.  of 
the  company  held,  equivalent  to  $0.4637  per  sh. 

Long-Term  Debt 

At  Dec.  31,  1988,  long-term  debt  o/s  totaled  $82,000,000, 
including  $4,000,000  due  within  1  yr.  and  $  1 ,000,000  of  debs, 
held  for  sinking  fund. 

1044%  S.F.  Debentures  -  Dated  Dec.  31,  1974;  due  Dec. 
31,  1994.  Int.  June  30  and  Dec.  31  payable  in  Cdn.  funds. 
Auth.,  $100,000,000;  o/s  at  Dec.  31,  1988,  $55,000,000. 

Redeem,  at  premium  decreasing  0  60  of  1%  p.a.  to  Dec.  31, 
1992;  thereafter  at  par  Non-redeem.  prior  to  Dec.  31,  1989, 
for  refunding  at  less  than  1044%  p.a.  S.f.  to  retire  $5,000,000 
p.a.  on  Dec.  31,  1981-93,  incl.  Optional  s.f.  to  retire  up  to  an 
additional  $1,000,000  p.a.  on  same  dates. 

Trustee  -  Montreal  Trust  Co. 

5%  Debentures  -  Due  not  later  than  1997;  o/s  at  Dec.  31, 
1988,  $24,000,000.  ($24,000,000  in  1987) 

Other  Debt  -  At  Dec.  31,  1988,  capital  lease  obligations  of 
$3,000,000  ($4,000,000  in  1987)  were  outstanding. 

Subsidiaries 

Texaco  Canada  Resources  Ltd.  -  W.  A.  Gatenby,  pres.; 
Formed  in  1979  to  own  and  manage  all  the  former  oil  and  gas 
ints.  of  Texaco  Canada  Inc.  Based  in  Calgary.  This  subsid. 
also  owns  the  80-mile  Rimbey-Edmonton  pipeline,  which 
transports  crude  oil  and  natural  gas  liquids  from  central 
Alberta  to  Edmonton.  Holds  a  25%  int.  in  AT&S  Exploration 
Ltd.,  formed  to  carry  out  a  $250,000,000  5-yr.  explor.  pro¬ 
gram  in  the  north  and  off  the  east  coast.;  Texaco  Canada 
Enterprises  Ltd.,  Oilship  Limited;  Great  Eastern  Oil  Ltd.; 
Other  Interests;  Alberta  Products  Pipe  Line  Limited  -  (20% 
int.)  Has  193-mile  refined  products  pipeline  between 
Edmonton  and  Calgary  that  was  placed  in  operation  in  1971 .; 
Federated  Pipe  Lines  Ltd.  -  (50%-owned  Home  Oil  Co.  50%) 
Owns  and  operates  a  crude  oil  pipeline  system  connecting 
fields  in  Swan  Hills  area  with  Edmonton.;  Montreal  Pipe  Line 
Co.  Limited.  -  (16%-owned)  Together  with  its  subsidiary 
Portland  Pipe  Line  Corp.,  operates  a  pipeline  from  Portland, 
Maine,  to  Montreal  ;  Trans-Northern  Pipelines  Inc.  - 
(33.3%-owned)  Operates  a  products  pipeline  from  Montreal 
to  Maitland,  Ont.,  with  a  lateral  to  Ottawa.  Another  line  is 
operated  from  Toronto  to  Kingston,  Ont.,  as  well  as  a  line  from 
Nanticoke  to  Hamilton,  Ont  ;  Manito  Pipelines  Ltd.  -  (47.5% 
owned). 

FINANCIAL  STATISTICS 


Years  ended  Dec.  31 : 

1988 

1986 

- $000 

Revenue . 

2,662,000 

2,804,000 

Net  income,  opers . 

333,000 

320,000 

Extraordinary  items . 

Net  income . 

333,000 

320,000 

Cash  &  cash  investments . 

586,000 

281,000 

Current  assets . 

1,758,000 

1,643,000 

Fixed  assets . 

2,198,000 

2,055,000 

Total  assets . 

4,097,000 

3,873,000 

Current  liabilities . 

1,428,000 

585,000 

Long-term  debt,  net . 

77,000 

83,000 

Shareholders’  equity . 

1,990,000 

2,587,000 

Cash  flow,  opers . 

1,504,000 

393,000 

Earnings  per  common  sh.: 

On  net  income . 

2.75 

2.65 

Five  Year  Summary 

Fiscal 

Net  Inc. 

Earns,  per 

Year  Revenue 

Oper. 

Com.  sh. 

1988 .  $2,662,000,000  $333,000,000 

$2.75 

1987 .  2,767,000,000 

320,000,000 

2.65 

1986 .  2,807,000,000 

283,000,000 

2.34 

1985 .  4,304,000,000 

336,000,000 

2.74 

1984 .  6,267,000,000 

423.000,000 

3.41 

Auditors  -  Arthur  Andersen  &  Co.,  C.A  .  Toronto. 

Current  Financial  Position  -  Net  income  for  the  ihree 
months  ended  Mar.  1,  1989,  was  $928,083  or  one  cent  per 
sh. 


For  COATS-listed  companies,  see  prices  al  back  of  book. 
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T.046 

Textiles  Dionne  Inc. 

Head  Off.  -  103  -  2960  Blvd.  Laurier,  Sainte-Foy,  Quebec 
G 1 V  4S 1  Telephone  -  (4 1 8)  653- 1734  Trans.  Agent  -  Fiducie 
Dejardins,  Montreal.  CUSIP  -  883163  Listed  (Canada)  -  TTD: 
ME. 

Company  -  (Que  1963)  Manufacturer  of  spun  yarns. 
Operates  plants  at  St-Georges,  Montmagny  and 
Drummondville,  Que.  and  Scarborough,  Ont. 

Directors  -  Jean-Guy  Dionne,  chm.  &  CEO;  Clement  Matte, 
pres.  &  COO.  Sainte-Foy;  Marcel  Aubut;  Raymond  Doyon, 
Quebec  City;  Marcel  Dutil,  St.-Georges-de-Beauce;  Marcel 
Bundock,  Drummondville,  Que. 

Key  Personnel  -  Jacques  Genest,  v-p  manufacturing; 
Basile  Toutoungi,  v-p  sales  &  marketing;  Jocelyn  Daigle, 
contr.;  Daniel  Dionne,  sec. 

Number  of  employees  -  350  at  April  1989. 

Capital  Stock 

Author.  Outstand.t 

Common  unlimited  3,999,975  shs. 

t  At  Sept.  30,  1988. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  Jan.  3,  1989,  Jean-Guy  Dionne 
indirectly  held  68.76%  int. 

Price  Range  -  TTD 

Year  High  Low  Year  High  Low 

1987 .  $5.38  $2.80  1988 .  $3.45  $2.20 

Dividends  -  Com.  -  Entitled  to  8c  per  sh.  p.a  ,  pay.  s.a. 
Initial  divd.  of  4c  per  sh.  pd.  Mar.  31,  1988 


Long-Term  Debt 

O/s  at  Sept.  30:  1988  1987 


- $000- 

Mtge.  Bonds: 

Ser. A  &  B,  10.15% . 

3,218 

3,575 

Ser.C,  11.9% . 

760 

880 

Ser.D,  floating . 

4,750 

2,000 

Other  . 

1,719 

3,567 

10,447 

10,022 

Less:  Current  portion . 

2,774 

2,563 

7,673 

7,459 

Mtge.  Bonds  -  Ser.A  &  B  due 

1990,  Ser.C  due 

1991,  and 

Ser.D,  $1,750,000  due  1995  and  $3,000,000  due 

1996. 

FINANCIAL  STATISTICS 

Fiscal  years  ended  Sept.  30: 

1988 

1987 

- $000- 

Revenue . 

46,251 

41,700 

Net  income,  opers . 

2,581 

2,468 

Extraordinary  items . 

2,581 

2,468 

Inventories . . 

4,078 

3,730 

Current  assets . 

17,167 

13,991 

Fixed  assets,  net . 

19,808 

16,433 

Total  assets . 

37,242 

30,583 

Current  liabilities . 

10,432 

7,419 

Long-term  debt,  net . 

7,673 

7,459 

Shareholders'  equity . 

15,086 

12,826 

Cash  flow,  operations . 

4,431 

- $ - 

2,652 

Earnings  per  common  sh: 

On  net  income,  opers . 

0.65 

0.63 

On  net  income . 

0.65 

0.63 

Auditors  -  Samson,  Belair,  C.A 

.,  Quebec. 

Current  Financial  Position  -  For  the  six  months  ended 
March  31,  1989,  the  company  had  net  income  of  $1,073,000 
or  27c  per  sh.  from  sales  of  $26,579,000  compared  with  net 
income  of  $1,199,000  or  30c  per  sh.  from  sales  of 
$23,185,000  for  the  same  period  one  year  earlier. 

T.047 

Theme  Restaurants  Incorporated 

Head  Off.  -  200  260  Richmond  St.  W.,  Toronto,  Ontario 
M5V  1W5  Trans.  Agent  -  Montreal  Trust  Company  Through 
subsid.,  Sunspan  Developments  Inc.,  owns  exclusive  rights 
to  franchise  a  full  service  casual  style  restaurant  and  bar 


under  the  name  “Bailey's  Balloon  Brigade". 

Alan  Pasemko,  pres. 

T.048 

Thermal  Exploration  Company 

Head  Off.  -  Ste  100,  970  East  Main  Street,  Grass  Valley, 
California  USA  95945  Trans.  Agent  -  Central  Guaranty  Trust 
Co.,  Calgary,  Alberta  CUSIP  -  883469  Listed  (Canada)  - 
THR:  ASE.  Explores  for,  develops  and  produces  natural  gas 
(in  Canada)  and  geothermal  fluids  (in  the  US.)  Common  shs. 
posted  for  trading  on  the  ASE  on  Jan.  16,  1989. 

Directors  -  F.  D.  Corman,  pres.  &  CEO,  Nevada  City, 
California;  J.  E.  Lanigan,  sec.-treas.,  Calgary;  H.  M.  Blair, 
Calgary;  J.  V.  Martin,  Calgary. 

Capital  Stock 

Author.  Outstand.  t 

Pref.  Ser.  A  5,000,000  shs.  1,427,303  shs. 

Common  25,000,000  shs.  10,619,977  shs. 

t  At  Jan.  16,  1989. 

Preferred  Series  A  -  Non-voting.  Convert,  into  com.  shs.  on 
a  sh.-for  sh.  basis  at  the  option  of  the  hldr. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  O'Brien  Energy  &  Resources  Limited 
held  23.61%  of  the  o/s  shs.  in  January  1989. 

Auditors  -  Touche  Ross  &  Co.,  C.A.,  Sacremento, 
California. 

T.049 

Thermo  Tech  International  Inc. 

Head  Off.  -  1840  701  W.  Georgia  St.,  Vancouver,  British 
Columbia  V7Y  1B6  Trans.  Agent  -  First  City  Trust  Company, 
Vancouver.  CUSIP  -  88360D  Listed  (Canada)  -  TTJ:  VSE. 

Company  -  (B.C.  1983  )  Offers  waste  management  ser¬ 
vices  through  utilization  of  thermophilic  process  for  the  pas¬ 
teurization  of  biodegradable  wastes.  Also  leases  this  tech¬ 
nology  to  third  parties  in  exchange  for  royalty  fees. 

In  May  1989,  planned  to  consolidate  capital  and  a  change 
in  the  company  name  to  Consolidated  Thermo  Tech 
International  Inc. 

Rene  Branconnier,  pres. 

Capital  Stock 

Author.  Outstand.t 

Common  20,000,000  shs.  2,050,000  shs. 

t  At  Sept.  30,  1988. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  Wholly-owned  by  Human  Animal  Coal 
Technologies  Systems  Ltd. 


Price  Range  -  TTJ 


Year 

High 

Low 

Year 

High 

Low 

1985 . 

$3.65 

$0.28 

1987 . 

$0.58 

$0.23 

1986 . 

0.65 

0.15 

1988 . 

0.44 

0.05 

T.050 

Third  Canadian  General  Investment 
Trust  Limited 

Head  Off.  -  1702  1 10  Yonge  St.,  Toronto,  Ontario  M5C  1T4 
Telephone  -  (416)  366-2931  Trans.  Agent  -  Montreal  Trust 
Co.,  Toronto,  Montreal  CUSIP  -  884119  Listed  (Canada)  - 
THD:  TSE 

Company  -  (Can.  1928;  continuance  1980)  A  closed-end 
investment  trust  managed  by  Maxwell  Meighen  & 
Associates  Limited  with  investments  principally  in  a  diversi¬ 
fied  portfolio  of  Canadian  pref.  and  com.  shs. 

Directors  -  M.  C.  G.  Meighen.  chm.;  W  C.  Pitfield,  pres.;  E. 
Louise  Morgan,  v-chm.  &  sec.;  D.  L.  Campbell;  M.  A.  Smedley, 
v-p;  M.  A.  Meighen,  v-p,  Toronto;  J.  A.  Taylor,  London,  Ont. 

Key  Personnel  -  F.  L.  Milne,  treas. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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Capital  Stock 

Author.  Outstandt 

First  Pref.  75,301  shs. 

$2.50  Ser.A*  15,301  shs. 

Common  2,000,000  shs.  1,408,479  shs 

t  At  Feb.  28,  1989. 
t  Redeem,  at  $52.50  per  sh. 

Major  Shareholders  -  At  April  1989,  M  C.  G  Meighen  ben¬ 
eficially  held  33.1%  of  the  o/s  com.  shs. 

Price  Range  -  THD 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

.  $18.50 

$15.25 

1984.... 

.  $38.75 

$27.50 

1980.... 

20.50 

15.50 

1985... 

45.00 

37.75 

1981.... 

25.25 

17.50 

1986 . 

55.00 

41.00 

1982.... 

22.50 

17.75 

1987.... 

56.00 

35.00 

1983.... 

28.88 

21.00 

1988... 

42.50 

36.75 

Dividends  -  First  Pref.  Ser.A  -  Entitled  to  $2.50  per  sh  p  a 
cum.,  pay.  quarterly.  Initial  divd.  of  42c  per  sh.  pd.  Apr  15, 
1962;  6214c  per  sh.  pd.  July  15,  1962  and  regularly,  quarterly 
since. 

Common  -  Paid  each  yr.  since  1929,  except  1932.  Present 
rate  of  $1.60  per  sh.  p.a.  pay.  quarterly  estab.  with  40c  per 
sh.  pd.  Dec.  15,  1986.  Com.  divds.  declared  in  recent  yrs.  as 
follows: 

1982  . $1.20+10C  1986 . $1.45+  IOC 

1983  . 1.35  1987  . 1.60+-10C 

1984-85 . 1.40  1988 . 1.60+40C 

t  Tax-deferred 


T.052 

The  Thomson  Corporation 

Head  Off.  -  P.0  Box  24,  2706-T-D  Bank  Twr.  T-D  Centre, 
Toronto,  Ontario  M5K  1A1  Telephone  -  (4 16)  360-8700  Fax - 
(416)  360-8812  Trans.  Agent  -  Montreal  Trust  Co.,  Halifax, 
Montreal,  Toronto,  Winnipeg,  Regina,  Calgary  and  Vancouver. 
CUSIP  -  884903  Listed  (Canada)  -  TOC:  TSE.  ME. 

Company  -  (Ontario  1989  amalgamation)  The  company  is 
one  of  the  largest  publishing  and  information  groups  in  the 
world,  publishing  over  230  magazines,  315  newspapers, 
17,000  books  and  directories,  all  in  North  America.  In  the 
United  Kingdom,  the  company  is  the  largest  package  tour 
operator  and  provides  chartered  airline  services  through 
Britannia  Airways  and  retail  holiday  services  through  509 
Lunn  Poly  chain  stores. 

The  company  was  formed  on  June  5,  1989  by  the  merger  of 
International  Thomson  Organisation  (1  com.  sh.  for  each 
com.  sh  held)  and  Thomson  Newspapers  Ltd.  (1.67  com. 
shs.  for  each  cl. A  or  cl  B  sh.  held). 

Directors  -  K.  R.  Thomson,  chm.;  J.  A.  Tory,  deputy  chm., 
Toronto;  W.  M.  Brown,  exec,  v-p;  N.  R.  Harrison,  exec,  v-p;  R. 
J.  Jachino,  exec,  v-p.  New  York;  M.  W.  Johnston,  exec,  v-p, 
Toronto;  Paul  Brett,  v-p;  M  D.  Knight,  v-p  &  sec.,  London, 
England;  W.  J.  DesLauriers;  C.  E.  Medland;  0.  K.  R.  Thomson, 
Toronto;  J.  F.  Fraser,  Winnepeg. 

Number  of  employees  -  41,600  at  June  5,  1989 


FINANCIAL  STATISTICS 

Fiscal  years  ended  Dec.  31: 


Revenue . 

Net  income,  operations. 

Extraordinary  items . 

Net  income . 

Investments . 

S-t  investments . 

Total  assets . 

Shareholders’  equity . 

Earnings  per  com.  sh.; 

On  net  income,  oper . 

On  net  income . 


1988 

- $000  — 

3,421 

1987 

3,180 

Pfce. 

Capital  Stock 

Author. 

unlimited 

Outstand# 

3,212 

2,883 

Ser.  1 

10,000,000  shs. 

8,000,000  shs. 

Ser.2 

6,000,000  shs 

6,000,000  shs. 

3,212 

2,883 

Ser.3 

4,000,000  shs. 

4,000,000  shs. 

76,296 

71,057 

Ser.4 

2,000,000  shs. 

2,000,000  shs. 

2,100 

3,865 

Common 

unlimited 

540,949,969  shs. 

78,684 

64,934 

75,004 

63,424 

•  At  June  5,  1989 

Ser.1  -  Redeemable  after  Oct.  15,  1991  at  prices  declining 

$2.25 

2.25 

$2.02 

2.02 

from  $25.50  to  $25  per  sh.  plus  accrued  and  unpaid 
dividends. 

Ser.2  -  Redeemable,  at  the  option  of  the  company,  after 

Five  Year  Summary 


Dec.  30,  1989  at  prices  declining  from  $25.50  to  $25  per  sh. 
plus  accrued  and  unpaid  dividends. 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$3,421,000 

$3,212,000 

$2.25 

1987 . 

3,180,000 

2,883,000 

2.02 

1986 . 

3,290,000 

2,908,000 

2.03 

1985 . 

3,390,000 

3,009,000 

1  80 

1984 . 

3,092,000 

2,769,000 

1.64 

Auditors  -  Hilborn  Ellis  Grant,  C.A.,  Toronto 


Ser.3  -  Redeemable  (at  the  option  of  the  holder  on  Dec.  30, 
1993)  after  Dec.  30,  1993,  at  the  option  of  the  company,  at 
$25  per  sh.  plus  accrued  and  unpaid  dividends. 

Ser.4  -  Redeemable  (at  the  option  of  the  holder  on  June  15. 
1993)  after  June  15,  1993,  at  the  option  of  the  company,  at 
prices  declining  from  $25.50  to  $25  plus  accrued  and  unpaid 
dividends. 

Common  -  One  vote  per  sh. 


Current  Financial  Position  -  For  the  3  mos.  ended  Mar  31, 
1989,  net  income  was  $7 10,753  or  $0 .50  per  sh.  on  revenues 
of  $764,939  compared  with  net  income  of  $688,631  or  $0.48 
per  sh.  on  revenues  of  $735,563  for  the  corresponding  period 
one  year  earlier. 


Major  Shareholders  -  At  June  5,  1989,  Thomson  private 
holding  companies  held  68%  interest. 

Price  Range  -  TOC 


Year 

High 

Low 

Year 

High 

Low 

1980 . 

$6.19 

$4.00 

1985 . 

$9  75 

$7.63 

1981 . 

4.57 

2.18 

1986 . 

14.50 

8.00 

1982 . 

4.57 

2  75 

1987 . 

17.25 

8.75 

1983 . 

6.88 

3  82 

1988 . 

15.75 

11.25 

1984 . 

8.63 

6.50 

Splits:  2-for 

- 1  split  in 

1984 

T.051 

Third  Wave  Commerce  Corporation 

Head  Off.  -  1100  -  610  8  Avenue  S.W  .  Calgary,  Alberta 
T2P  1G5  Telephone  -  (403)  269-3558  Trans.  Agent  -  Royal 
Trust  Company,  Calgary  and  Edmonton.  CUSIP  -  88428F 
Listed  (Canada)  -  TWV:  ASE. 

Company  -  (Alta.  1987)  Formed  to  identify  and  evaluate 
private  or  public  corporations  or  businesses  with  a  view  to  full 
or  partial  acquisition. 

Suspended  from  ASE  on  April  14,  1989. 

Vincent  Thompson,  pres.  &  CEO. 

Capital  Stock  -  Auth.  cap.  -  unlimited  pref.  and  com.  shs.; 
o/s  at  May  31,  1989  -  3,250,000  com.  shs. 

Price  Range  -  TWV 

Year  High  Low  Year  High  Low 

1987 .  $0.12  $0.10  1988 .  $0.07  $0.04 


Dividends  -  Ser.  1  -  Fixed,  cumulative  dividend  of  $  1 .85  per 
sh.  p.a. 

Ser.2  -  Floating,  cumulative  dividend  of  70%  of  the  average 
prime  rate  of  3  Canadian  chartered  banks. 

Ser.3  -  Fixed,  cumulative  dividend  of  $1,825  per  sh  p.a. 

Ser.4  -  Fixed,  cumulative  dividend  ol  $1.84375  per  sh.  p.a. 

Com.  -  Present  rqte  of  US4 1.2c  per  sh  p.a  was  estab  with 
quarterly  divd.  of  US10.3C  paid  on  Sept.  15,  1989. 

Prior  to  merger,  International  Thomson  Organisation  Ltd. 
paid  semi-annual  divd.  of  US20.6C  (to  shareholders  of  record 
May  15,  1989)  on  June  15,  1989.  Previous  rate  of  US22C  per 
sh.  p.a.  was  estab  with  semi-annual  divd.  of  US1 1C  per  sh. 
paid  June  15,  1988  Paid  US20C  per  sh.  in  1987  and 
US27.75C  per  sh.  in  1986. 

Also  prior  to  merger,  Thomson  Newspapers  Ltd.  paid  quar¬ 
terly  divd.  of  US17.2C  per  Cl. A  and  CI.B  sh.  (to  shareholders 
of  record  May  15,  1989)  on  June  15,  1989.  Previous  rate  on 
Cl. A  shs  of  Cdn74c  per  sh.  p.a.  was  estab.  with  quarterly 
divd.  of  Cdn  18.5c  per  sh  paid  June  15,  1988.  Paid  Cdn62C 
per  sh.  in  1987  and  Cdn54c  per  sh.  in  1986.  Equivalent  rate 
paid  on  CI.B  shs.  in  the  form  of  stock  divds. 


For  COATS-listed  companies,  see  prices  at  back  of  book. 
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Subsidiaries 

Callaghan  &  Company;  The  Carswell  Company;  Clark 
Boardman  Company,  Richard  De  Boo  Publishers; 
Thomson  Information  Resources;  Warren,  Gorham  & 
Lamont;  Ward’s  Communications;  International  Thomson 
Retail  Press;  International  Thomson  Transport  Press; 
Medical  Economics  Company;  Med  Publishing;  Mitcheli 
International;  South-Western  Publishing  Co.;  Wadsworth; 
Brooks/Cole;  Boyd  &  Fraser;  Van  Nostrand  Reinhold 
(U.S.);  Thomas  Nelson  Australia:  Research  Publications; 
Delmar  Publishing;  Nelson  Canada;  Gale  Research;  Heinle 
&  Heinle;  PWS-Kent;  NFER-NELSON  (50%  interest); 
Thomas  Nelson  (U.K.);  UTLAS  International;  Jane’s 
Information  Group;  International  Thomson  Publishing; 
Thomson  Directories;  Derwent  Publications;  International 
Thomson  Professional  Information;  International 
Thomson  Publishing  Services;  Routledge,  Chapman  & 
Hall;  Thomson  Regional  Newspapers  (U.K.);  Thomson 
Holidays;  Portland  Holidays;  Britannia  Airways;  Lunn  Poly; 
Horizon  Holidays 


FINANCIAL  STATISTICS 

Fiscal  years  ended  Dec.  31:  1988  1987 

-  US$000 - 

Revenue .  4,726,000  3,940,000 

Net  income,  operations .  436,000  359,000 

Extraordinary  items . 


Net  income . 

Current  assets . 

Fixed  assets,  net . 

Rights,  goodwill . 

Total  assets . 

Total  debt . 

Shareholders'  equity.... 
Cash  flow,  operations 


436,000 

359,000 

754,000 

n.a. 

820,000 

n.a. 

2,592,000 

n.a. 

5,760,000 

n.a. 

2,998,000 

n.a. 

2,762,000 

n.a. 

764,000 

n.a. 

$US 


Earnings  per  com.  share: . 

On  net  income,  opers .  0.80  0.66 

On  net  income .  0.80  0.66 


These  figures  are  from  pro  forma  financial  statements  of 
the  merged  company  as  shown  in  the  Thomson  Corporation 
Merger  Agreement  Document  dated  April  1989. 

Auditors  -  Price  Waterhouse,  C.A.,  Toronto;  and  Thorne, 
Ernst  &  Whinney,  C.A.,  Toronto 


T.053 


3-D  Systems  Inc. 

Head  Off.  -  604  -  595  Howe  Street,  Vancouver,  British 
Columbia  V6C  2T5  Telephone  -  (604)  689-3096  Trans. 
Agent  -  Central  Guaranty  Trust  Company,  Vancouver.  CUSIP 
-  88554E  Listed  (Canada)  -  TDS:  VSE. 

Company  -  (B.C.  1986  )  Engaged,  through  a  70%  int.  in  3D 
Systems  Inc  of  California  in  the  development,  manufacture 
and  marketing  of  equipment  using  stereolithography  technol¬ 
ogy.  Operations  include  a  computer-based  system  which 
makes  3-dimensional  models. 

Directors  -  H.  C.  Moll,  pres.  &  CEO;  Robert  Hinkley,  v-p  . 


Capital  Stock 


Author. 

Outstand.t 

Par 

Cl. A  pref. 

100,000,000 

shs. 

nil 

$10 

CI.B  pref 

100,000,000 

shs. 

nil 

$50 

Common 

100,000,000 

shs. 

8,567,601  shs. 

n.p.v. 

t  At  June  30,  1989. 
Common  -  One  vote  per  sh. 


Price  Range  -  TDS 

Year  High  Low  Year  High  Low 

1987 .  $9.00  $2.50  1988 .  $9.13  $4.85 


Subsidiaries  -  3D  Systems  Inc.  of  Calif.  (70%  int.) 
Auditors  -  Coopers  &  Lybrand,  C.A  ,  Vancouver. 

Current  Financial  Position  -  For  the  year  ended  Dec.  31, 
1988,  reported  net  loss  of  $5,745,812,  or  59.7c  per  sh.,  on 
revenues  of  $5,510,217. 


T.054 

Thunder  Engines  Corporation 


Exec.  Off.  -  920  789  West  Pender  St.,  Vancouver,  British 
Columbia  V6C  1H2  Telephone  -  (604)  662-7550  Trans. 
Agent  -  Pacific  Corporate  Services  Ltd.,  Vancouver.  CUSIP  - 
88604D  Listed  (Canada)  -  TE:  VSE 
Company  -  (B.C.  1983)  Engaged  in  marketing  of  the 
'Thunder  Engine'  to  the  general  aviation  and  powerboat 
market. 

S.  R.  McClay,  pres. 

Capital  Stock 

Author.  Outstand.t 

Common  20,000,000  shs.  4,030,079  shs. 

t  At  June  30,  1989. 

Common  -  One  vote  per  sh. 


Price  Range  -  TE 


Year 

High 

Low 

Year 

High 

Low 

1985 . 

$1.75 

$0.45 

1987 . 

$2.55 

$0.19 

1986 . 

2.71 

1.00 

1988 . 

0.30 

0.02 

T.055 

Tillebrook  Holdings  Ltd. 

Head  Off.  -  900  -  999  West  Hastings  St.,  Vancouver,  British 
Columbia  V6C  2W2  Telephone  -  (604)  689-1428  Trans. 
Agent  -  Montreal  Trust  Company,  Vancouver  and  Calgary. 
CUSIP  -  886906  Listed  (Canada)  -  TBK:  ASE. 

Company  -  (Alta.  1987  )  In  April  1989,  the  company 
acquired  all  2,400,000  o/s  shs.  of  Knickerbocker  Energy 
Inc.,  a  private  Calgary  based  oil  and  gas  company  with 
props,  in  Alta.,  Sask  and  parts  of  the  Midwest  U  S.,  through 
a  sh.  exchange  on  a  1  -for- 1  basis. 

Directors  -  R.  A.  B  McDonald,  pres.  &  CEO;  F.  J.  Birks, 
sec.;  Edmond  Sardachuk;  B  E.  Bayley;  A.  M.  Sinclair;  B.  A. 
MacDonald. 

Capital  Stock 

Author.  Outstand.t 

Common  unlimited  5,500,000  shs. 

t  At  April  19,  1989. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  Feb.  6.  1989,  Noramco  Capital 
Corporation,  in  which  R.  A.  B.  McDonald  owns  a  majority  int., 
held  64.5%  (2,000,000)  of  o/s  com.  shs. 


Price  Range  -  TBK 

Year  High  Low  Year  High  Low 

1987 .  $0.45  $0.10  1988 .  $0.40  $0.06 


Capital  Stock  Changes  -  Issued  2,400,000  shs.  in  April 
1989  to  acquire  Knickerbocker  Energy  Inc. 


T.056 

Time  Air  Corporation 

Head  Off.  -  1921  Mayor  Magrath  Drive,  Lethbridge,  Alberta 
T1J  3Z1  Telephone  -  (403)  329-0355  Fax  -  (403)  329-8581 
Trans.  Agent  -  Royal  Trust  Co.,  Vancouver,  Calgary,  Regina, 
Winnipeg,  and  Toronto.  CUSIP  -  887154  Listed  (Canada)  - 
TMI:  TSE,  ASE. 

Company  -  (Amalg  1987)  Through  subsids.,  Time  Air  Inc. 
and  North  Canada  Air  Ltd.,  provides  scheduled  and  charter 
air  transportation  for  passengers  and  cargo,  to  39  communi¬ 
ties  in  British  Columbia,  Alberta,  Saskatchewan,  Manitoba, 
Washington  State,  Minnesota  and  the  Yukon. 

During  the  first  quarter  1988,  purchased  a  third  Fokker 
F-28  jet  aircraft  and  a  deHavilland  Dash  7  was  returned  from 
lease.  These  aircraft  were  put  into  scheduled  service  on  May 
1,  1988. 

On  March  8,  1989,  began  service  to  Seattle  from 
Vancouver,  taking  over  this  route  from  its  partner,  Canadian 
Airlines  International. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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Directors  -  A.  L.  Michaud,  chm.;  W.  B.  Statton,  Vancouver; 
R,  H,  Barton,  pres.  &  CEO;  M.  G.  Martin,  Lethbridge;  H.  G. 
Mortimore,  Toronto;  D.  S.  O'Sullivan,  Edmonton;  T.  A. 
Sissons,  Medicine  Hat,  Alta.;  L.  Sambell;  F.  H.  Peacock;  K.  J. 
Jenkins,  Calgary. 

Key  Personnel  -  H.  G.  Cook,  sec.;  D.  A.  Ball,  v-p,  fin.  & 
admin.;  Marjorie  D.  Little,  ass't  sec. 

Capital  Stock 

Author.  Outstand.f 

1st  Pref.  unlimited  nil 

2nd  Pret,  unlimited  nil 

Common  unlimited  4,474,038  shs. 

t  At  Dec.  31,  1988. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  April  4,  1989,  PWA  Corporation 
held  46.3%  int. 


Price  Range  -  TMI 

Year  High  Low  Year  High  Low 

1987 .  $10.38  $4.90  1988 .  $7.50  $5.50 


Subsidiaries  -  Time  Air  Inc.  (Alta.)  and  its  subsid  :  North 
Canada  Air  Ltd. 

Auditors  -  Thorne  Ernst  &  Whinney,  C.A.,  Lethbridge. 

Current  Financial  Position  -  On  Dec  31,  1988,  reported 
cash  of  $2,362,000  current  liabilities  of  $19,020,000,  working 
capital  of  $10,911,000  and  long-term  debt  of  50,029,000. 

T.057 

Timminco  Limited 

Head  Off.  -  130  Adelaide  St.  W.,  P.O.  Box  1160,  Toronto, 
Ontario  M5W  1G5  Telephone  -  (416)  364-5171  Mail.  Off.  - 
2050  Place  du  Canada,  Montreal,  Quebec  H3B  2N2 
Telephone  -  (416)  364-5171  Trans.  Agent  -  Central  Garuanty 
Trust  Co.,  Toronto  and  Montreal;  and  Montreal  Trust  Co., 
Regina  CUSIP  -  887404  Listed  (Canada)  -  TIM:  TSE,  ME. 

Company  -  (Ont.  1974  amalg.;  cont.  1980.)  Produces  non- 
ferrous  specialty  metals,  through  its  Timminco  Metals  divi¬ 
sion,  for  the  aluminum,  automotive,  aerospace,  atomic  energy 
and  steel  industries.  Plants  are  located  in  Haley  and 
Westmeath  in  Ont.  and  in  Beauharnois,  Que.  It  supplies  North 
America,  South  America,  Europe  and  the  Pacific  Rim.  In  addi¬ 
tion,  the  company's  Timminco  Adhesives  division  makes  and 
distributes  more  than  500  adhesive  and  coating  products  to  a 
range  of  industries  across  North  America.  The  division  has 
three  plants  in  Canada  and  six  in  the  U.S. 

In  1988,  Timminco  Metals  resumed  its  ferrous  operations  at 
Beauharnois,  Que.  and  Timminco  Adhesives  opened  a  new 
plant  in  Maitland,  Fla.  New  products  developed  in  1988 
included  MAG-CAL,  a  magnesium/calcium  alloy  used  for 
debismuthizing  lead;  new  water-based  adhesives  and  coat¬ 
ings;  and  new  products  developed  for  sterile  packaging  of 
medical  supplies. 

Directors  -  J  T.  Timmins,  pres.  &  CEO;  D.  L.  Adam,  pres 
Timinco  Adhesives;  G.  H.  Blumenauer;  J.  W.  Flanagan;  H.  J. 
McDonald;  W.  A.  Macdonald;  J.  A.  Timmins,  Toronto;  Jean- 
Guy  Desjardins;  D  J.  Dohan;  M.  A.  Masse;  Paul  Pare, 
Montreal. 

Key  Personnel  -  A.  J.  Greenhalgh,  v-p  &  sec.;  T  R.  Prowse, 
v-p  &  contr.;  E.  V.  Reeser,  v-p  &  treas. 

Number  of  employees  -  630  at  May  1989. 

Capital  Stock 

Author.  Outstand.f 

Sr.  pfce.  26,667  shs.  26,667  shs. 

Common  unlimited  10,228,219  shs. 

t  At  Dec.  31,  1988. 

Sr.  Pfce.  Redeem,  and  retract,  at  $100  per  sh.;  redeem, 
in  two  equal  annual  amounts  on  Mar.  15,  1989  and  Mar.  15, 
1990. 

Common  -  One  vote  per  sh 

Options  At  Dec.  31,  1988,  options  were  o/s  to  purch. 
220,000  com.  shs.  at  $4.00  per  sh.  until  July  21,  1993. 

Major  Shareholders  -  Timmins  Investments  Ltd.  benefi¬ 
cially  held  all  the  sr.  pfce.  shs.  and  72.2%  of  the  o/s  com. 
shs.  at  Feb.  29,  1988. 

Price  Range  -  TIM 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$2.85 

$2.00 

1984.  ... 

$3.40 

$2.30 

1980 . 

4.50 

2.05 

1985 . 

5.00 

2.35 

1981 . 

3.50 

1.75 

1986 . 

4.50 

3.40 

1982 . 

2.75 

1.00 

1987 . 

4.85 

2  60 

1983 . 

2.30 

1.35 

1988 . 

3.50 

2.20 

Dividends  -  Sr.  Pfce.  -  Privately  held. 


For  COATS-lisled  companies,  see  prices  at  back  of  book. 


Com.  -  Present  rate  is  8c  per  sh.  p.a.,  pay.  quarterly,  estab. 
with  payment  of  2c  per  sh.  on  June  30,  1988.  Previous  rate 
was  16c  per  sh.  p.a.  pd.  regularly  quarterly  from  Apr.  30, 
1985  to  Mar.  31,  1988,  inclusive. 

Subsidiaries 

Chromium  Mining  and  Smelting  Corp.;  Chromasco  S.A.; 
Chromasco  Pty.  Limited;  Universal  Adhesives,  Inc.; 
Timminco  Pty.  Limited.  Sydney,  Australia;  Timminco  S.A., 
Geneva,  Switzerland 


FINANCIAL  STATISTICS 

Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000  - 

Revenue . 

95,588 

86,572 

Net  income,  operations . 

1,647 

3,654 

Extraordinary  items . 

258 

(7,711) 

Net  income . 

1,905 

(4,057) 

Inventories . 

14,978 

13,155 

Current  assets . 

33,770 

35,021 

Fixed  assets,  net . 

21,152 

19,537 

Total  assets . 

63,343 

62,800 

Current  liabilities . 

22,472 

20,467 

Shareholders'  equity . 

39,939 

41,600 

Cash  flow,  operations . 

4,461 

- $ - 

5,736 

Earnings  per  com.  sh.: 


On  net  income,  opers . 

0.13 

0.31 

On  net  income . 

.  0.15 

Five  Year  Summary 

(0.44) 

Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$95,588,000 

$1,647,000 

$0.13 

1987 . 

86,572,000 

3,654,000 

0.31 

1986 . 

95,865,000 

3,330,000 

0.33 

1985 . 

91,373,000 

2,969,000 

0.33 

1984 . 

79,938,000 

4,212,000 

0.50 

Auditors  -  Thorne  Ernst  &  Whinney,  C.A.,  Toronto. 

Current  Financial  Position  -  For  the  three  mos.  ended 
Mar.  31,  1989,  the  company  reported  revenue  of 

$27,401,000,  compared  to  $20,469,000  for  the  same  period 
in  1988.  The  net  income  from  opers.  was  $1,131,000  or  $0. 10 
per  sh.  for  the  period. 

T.058 

Title  Technologies  Inc. 

Head  Off.  -  700  -  675  West  Hastings  St.,  Vancouver,  British 
Columbia  V6B  1N2  Telephone  -  (604)  681-8351  Trans. 
Agent  -  Montreal  Trust  Company,  Vancouver.  CUSIP  - 
88845D  Listed  (Canada)  -  TTH:  VSE 

Company  -  (B.C.  1986)  Develops  metallurgical  techniques, 
in  particular,  the  cellular  heap  leach  process,  a  patented 
process  for  the  efficient  leaching  of  gold,  silver,  uranium  and 
oxide-sulfide  copper  ores,  with  the  potential  to  operate  effi¬ 
ciently  in  cold  climates.  The  company  intends  to  implement 
the  process  on  mining  props.,  either  by  the  purchase  of 
props,  or  by  entering  into  royalty  or  profit-sharing  arrange¬ 
ments  with  owners. 

H.  D  Dick,  pres. 

Capital  Stock 

Author.  Outstand.t 

Common  8,700,000  shs.  1,725,000  shs. 

t  At  June  30,  1989;  750,000  shs.  escrowed. 

Common  -  One  vote  per  sh. 

Price  Range  -  TTH 
Year  High  Low 

1988 $0.53  $0.34 

Subsidiaries  -  Mineral  Recovery  Corp.,  Nevada. 

T.059 

Toromont  Industries  Ltd. 

Head  Off.  -  65  Villiers  St.,  Toronto,  Ontario  M5A3S1 
Telephone  -  (416)  465-3518  Fax  -  (416)  465-8255  Trans. 
Agent  -  Royal  Trust  Co  ,  Toronto.  CUSIP  -  891102  Listed 
(Canada)  -  TIH:  TSE. 

Company  -  (Can.  1961;  cont.  1976  )  Through  subsids.  and 
divisions  engaged  in  the  refrigeration  and  gas  compression 
industries.  Activities  include  the  design,  engineering,  fabrica¬ 
tion,  installation  and  servicing  of  refrigeration  and  gas  com¬ 
pression  equipment  as  well  as  related  parts  distribution. 

■fa  See  also  Enhanced  Coverage 
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In  June  1988,  the  company  increased  its  interest  in 
Enerflex  Systems  Ltd.  from  40%  to  51%.  Subsequently, 
Enerflex  Systems  Ltd.  merged  with  Power  Application  and 
Manufacturing  Co.  Ltd. 

Effective  Jan  1,  1988,  the  company  acquired  all  of  the  o/s 

shs  of  ScottPolar  Corp. 

On  Nov.  29,  1988,  the  El-Metts  Parts  Division  of  the  com¬ 
pany  was  sold. 

Directors  -  R  M.  Ogilvie.  chm.,  pres.  &  CEO;  W.  S.  Hill,  v-p 
fin.  &  sec.;  A.  G.  McCaughey;  R.  G.  Willox,  Toronto;  C.  A. 
Maase,  Brockville,  Ont.;  J.  S.  McCallum,  Winnepeg;  W.  A. 
McKenzie,  London,  Ont. 

Key  Personnel  -  S.  D.  McLeod,  pres.,  CIMCO  division 
Number  of  employees  -  1,000  at  Dec.  31,  1988 
Capital  Stock 

Author.  Outstand  • 

Pref.  unlimited  nil 

Common  unlimited  2,998,821  shs. 

•  At  Dec.  31,  1988. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  May  28,  1988,  R.  M.  Ogilvie  held 
23.8%  int. 

Price  Range  -  TIH 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$4.15 

$3.10 

1984 . 

$7.50 

$6.00 

1980 . 

7.63 

3.05 

1985 . 

11.25 

7.25 

1981 . 

9  50 

5.75 

1986 . 

10.13 

7.25 

1982 . 

7.13 

4.70 

1987 . 

9.00 

7.00 

1983 . 

8.63 

6.25 

1988 . 

10.50 

7.50 

Capital  Stock  Changes  -  During  1988,  the  company  pur¬ 
chased  for  cancellation  149,524  com.  shs. 

Dividends  -  Com.  -  Present  rate  is  40c  per  sh.  p.a.  estab. 
with  quarterly  divd.  of  10c  per  sh.  on  Oct.  5,  1981.  Paid  reg¬ 
ularly  since 


Long-Term  Debt 


O/s  at  Dec.  31: 

1988 

1987 

- $000  — 

Bank  credit  lines: 

Floating  rate  loans . 

4,924 

10.02%,  due  1996 . 

7,000 

7,000 

9.98%  due  1991 . 

5,000 

Notes  &  other . 

1,369 

1,093 

Enerflex  Systems  debt . 

3,574 

16,943  13,017 

Less:  current  portion .  866  36 


16,077  12,981 

Subsidiaries 

Aero  Tech  Manufacturing  Inc.;  CIMCO  Division  of 
Toromont  Industries  Ltd.;  Kimmel-Motz  Refrigeration 
Corp.;  Lewis  Refrigeration  Co.;  Lewis  Energy  Systems 
Inc.;  ScottPolar  Corp.;  The  company  holds  various  interests 
in  the  following  companies  -;  Enerflex  Leasing.  Enerflex 
Systems  Ltd.;  PAMCO  Division  of  Enerflex  Systems  Ltd.; 
Canada  Forgings  Inc. 


FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000  - 

Revenue . 

123,311 

62,069 

Net  income,  operations . 

2,445 

1,738 

Extraordinary  items . 

(87) 

Net  income . 

2,358 

1,738 

Inventories . 

18.047 

5,535 

Current  assets . 

52,252 

23,424 

Fixed  assets,  net . 

18,059 

4,736 

Total  assets . 

83,739 

49,445 

Current  liabilities . 

41,094 

15,902 

Long-term  debt,  net . 

16,077 

12,981 

Shareholders'  equity . 

19,128 

20,124 

Cash  flow,  operations .  7,658  (5,466) 

- $ - 


Earnings  per  com.  share: 


On  net  income,  opers . 

0.78 

0.55 

On  net  income 

.  0.75 

Five  Year  Summary 

0.55 

Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh 

1988 . 

$123,31 1,000 

$2,445,000 

$0.78 

1987 . 

62,069,000 

1,738,000 

0.55 

1986 . 

85,769,000 

1,475,000 

0.49 

1985 . 

97,872,000 

1,591,000 

0.51 

1984 . 

106,31 1,000 

1,868,000 

0.60 

Note:  All  prices  are  for  calendar  years,  and  are  adjusted 


Auditors  -  Touche  Ross  &  Co.,  C.A  ,  Toronto. 

T.060 

Toronto  Eaton  Centre 

Head  Off.  -  20  Queen  St.  W.,  Toronto,  Ontario  M5H  3R4 
CUSIP  -  891171  An  integrated  real  estate  project  in  down¬ 
town  Toronto.  Owners  of  the  project  are  The  Cadillac  Fairview 
Corporation  Ltd.  (59%  int.);  Eaton  Properties  Ltd.  (20%  int.) 
and  Terbert  Investment  Properties  Ltd.  (21%  int.)  Phase  1 A  of 
the  project  was  opened  Feb.  10,  1977;  and  phase  IB  opened 
in  Aug.  1979. 

Long-Term  Debt 

First  Mtge.  S.F.  Bonds  -  All  guaranteed  by  The  Toronto- 
Dominion  Bank.  Trustee  for  all  issues,  Canada  Trust  Co. 

10%  Ser.A  -  Dated  Apr.  1,  1975;  due  Apr.  1,  2000. 
Authorized  and  issued  $70,000,000.;  o/s  at  Dec.  31,  1988, 
$57,750,000.  Int.  Apr.  1  and  Oct.  1.  Redeem,  at  premium 
decreasing  0.50  of  1%  p.a.  to  100.50  in  1996;  at  100.25  in 
1997;  thereafter  at  par. 

1014%  Ser.C  -  Dated  June  30,  1976;  due  June  30,  2000.  Int. 
Dec.  30  and  June  30.  Authorized  and  issued  $20,000,000.; 
o/s  at  Dec.  31,  1988,  $17,000,000.  Redeem,  at  premium 
decreasing  0.50  of  1%  p.a.  to  100.50  on  June  30,  1997; 
thereafter  at  par 

914%  Ser.D  -  Dated  Jan.  26,  1977;  due  Feb.  1,  2000.  Int. 
Feb.  1  and  Aug.  1.  Authorized  and  issued  $65,000,000.;  o/s 
at  Dec.  31,  1988,  $56,875,000.  Redeem,  at  premium 
decreasing  0.50  of  1%  p.a.  to  100.50  on  Feb.  1,  1997  and 
1998;  thereafter  at  par. 

12%  Ser.E  -  Dated  July  15,  1980;  due  June  1,  2000.  Int. 
June  1  and  Dec.  1.  Authorized  and  issued,  $40,000,000.;  o/s 
at  Dec.  31,  1988,  $37,000,000.  Redeem,  at  premium 
decreasing  0.65  of  1%  p.a.  to  100.65  on  June  1,  1998;  there¬ 
after  at  par. 

16%%  Ser.F  -  Dated  Jan.  15,  1982;  due  Jan.  15,  1997.  Int. 
Jan.  15  and  July  15.  Authorized  and  issued  $49,000,000;  o/s 
at  Dec.  31,  1988,  $38,300,000.  Redeem,  at  premium 
decreasing  1.30%  p.a.  to  103.75  on  Jan.  15,  1993;  decreas¬ 
ing  1.25%  p.a.  to  101.25  on  Jan.  15,  1995;  thereafter  at  par. 

15%  Ser.G  -  Dated  1982;  due  June  30,  2000.  Int.  May  1  and 
Nov.  1.  Authorized  and  issued,  $26,000,000;  o/s  at  Dec.  31, 
1988,  $23,500,000.  Redeem,  at  premium  decreasing  by  1% 
p.a.  to  101  on  Nov.  1,  1997;  thereafter  at  par. 

T.061 

★  The  Toronto  Sun  Publishing  Corporation 

Head  Off.  -  333  King  St.  E.,  Toronto,  Ontario  M5A  3X5 
Telephone  -  (416)  947-2222  Fax  -  (416)  947-31 19  Mail.  Off. 

-  333  King  St.  E.,  Toronto,  Ontario  3X5  Trans.  Agent  -  The 
Royal  Trust  Company,  Toronto,  Winnipeg,  Regina,  Calgary 
and  Vancouver  CUSIP  -  89 1 300  Listed  (Canada)  -  TSP:  TSE. 

Company  -  (Ont.  amalg.  1978.)  Publishes  five  daily  and  two 
weekly  newspapers  including  the  Toronto  Sun,  Calgary  Sun, 
Edmonton  Sun,  and  Ottawa  Sun  newspapers  each  Sunday 
through  Friday,  the  Financial  Post  five  days  a  week,  and  the 
North  Side  and  South  Side  Mirrors,  of  Calgary.  The  Calgary 
Mirrors  are  free,  community  weekly-  newspapers.  Through 
Bowes  Publishers  Ltd.  publishes  four  daily  and  11  weekly 
newspapers,  as  well  as  five  other  publications.  The  company 
also  offers  commercial  printing  facilities  and  through  a  sub¬ 
sidiary,  operates  a  syndicate  service  for  newspapers. 

In  April  1988,  the  company  invested  $5,000,000  in  the 
SkyDome,  Toronto's  new  domed  athletic  stadium  with  a 
retractable  roof  that  will  be  the  home  of  the  Blue  Jays  and  the 
Argos.  The  investment  makes  the  company  one  of  28  part¬ 
ners  that  have  preferred  supplier  services  rights  in  the  areas 
of  SkyDome  Tours  and  SkyDome  Travel  and  also  the  rights  to 
provide  staging  and  show  services  within  the  stadium  The 
company  has  created  a  Tour  and  Travel  division  that  will  offer 
customers  tours  of  the  SkyDome  and  travel  packages  to 
other  sporting  events  in  North  America. 

In  August  1988,  the  company  acquired  Comprint,  a  pub¬ 
lisher  of  eight  civilian-enterprise  military  newspapers  with 
total  weekly  circulation  of  over  1 12,000  copies.  The  newspa 
pers  are  distributed  free  to  military  personnel  on  base  in  the 
Washington  area  from  its  plant  outside  Washington,  D  C. 

In  1989,  the  company  created  Sun  Controlled  Ventures  Inc., 
a  specialty  and  merchandising  company.  It  is  the  major 
shareholder  in  this  company  with  other  investors  being 
Keywhit  Inc.  and  Controlled  Media  Communications  Inc.  Sun 

3  reflect  stock  splits  (if  applicable). 
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Controlled  Ventures  will  print  the  SkyDome  opening  celebra¬ 
tions  program,  an  official  SkyDome  book,  a  SkyDome  news¬ 
paper  called  FanFare,  programs  for  the  Molson  Indy  and  Juno 
Awards,  and  Toronto  Argos'  programs.  In  addition  it  is  a 
shareholder  in  TBC  Licensing  Corp.  which  currently  licenses 
16  companies  to  create  SkyDome-sanctioned  products. 

Revenue 

Revenue  by  operating  segments  for  the  past  two  years,  as 
shown  in  the  latest  annual  report,  has  been  as  follows: 


1988  1987 

-  $000 - 

Newspaper  opers.  ...  249,533  173,137 

Comm,  printing,  etc..  21,090  8,191 

lnterestincome.net  15,847  2,708 


286,470  184,036 

Operations 


The  operations  of  the  company  are  organized  into  the  fol¬ 
lowing  areas: 

The  Toronto  Sun: 

A  mass  circulation  newspaper  in  tabloid  form,  the  Toronto 
Sun  was  published  Monday  through  Friday  since  Nov.  1,  1971 
and  on  Sunday  as  well  since  Sept.  16,  1973.  In  September, 
1986,  the  Toronto  Sun  became  a  seven-day  newspaper  when 
it  began  publishing  Saturday.  The  weekday  issues  are  only 
distributed  through  newspaper  boxes,  street  corner  vendors 
and  retail  outlets,  whereas  approximately  60%  of  the  total 
circulation  of  the  Sunday  Sun  is  home  delivered.  The 
Saturday  Sun  is  distributed  by  box  and  vendor  sales  plus 
selective  home  delivery  sampling. 

The  company-owned  head  office  and  Toronto  Sun  facilities 
are  located  in  a  six-storey  building  in  downtown  Toronto.  The 
65,000  sq.  ft.  printing  facility  presently  houses  28  Goss 
Metropolitan  press  units.  The  building  can  accommodate  a 
total  of  42  presses. 

In  late  1988,  the  company  opened  a  Quebec  news  bureau, 
followed  by  a  Washington  bureau  in  February  1989.  Additional 
bureaus  in  Ottawa  and  London,  England  are  maintained. 

Construction  on  a  $58,000,000  expansion  began  in 
November  1988.  The  expansion,  located  adjacent  to  the 
existing  building  in  downtown  Toronto,  will  provide  additional 
office  facilities  for  the  Toronto  Sun  and  house  the  company's 
subsidiary,  the  Financial  Post.  In  addition,  an  eight-unit  Metro 
press,  an  upgrading  of  existing  presses,  and  a  technologi¬ 
cally  advanced  mailroom  have  been  added  to  speed  produc¬ 
tion  and  allow  printing  of  larger  papers.  The  project  will  be 
completed  in  mid-1990. 

The  Edmonton  Sun: 

The  first  edition  of  the  Edmonton  Sun,  which  is  published  in 
the  same  format  as  its  Toronto  and  Calgary  Sun  counterparts, 
appeared  on  Apr.  2,  1978.  All  issues,  Sunday  through  Friday, 
are  home  delivered  or  sold  from  vending  boxes  and  retail 
outlets. 

The  company  also  leases  office  space  near  its  printing 
facility  which  is  located  on  2.67  acres  of  land  in  east 
Edmonton.  The  plant  houses  seven  Goss  metropolitan  press 
units. 

In  1988,  circulation  of  the  daily  grew  by  6,100  copies  to 
average  95, 100  newspapers  at  year-end.  The  Sunday  edition 
increased  its  circulation  by  4,400  to  average  131,000  copies. 

The  Calgary  Sun: 

The  first  edition  of  the  Calgary  Sun,  which  is  published  in 
the  same  format  as  its  Toronto  and  Edmonton  Sun  counter¬ 
parts,  appeared  on  Apr.  3,  1980.  All  issues  are  sold  from 
vending  boxes,  retail  outlets  or  delivered  to  the  home.  The 
company  also  publishes  and  distributes  the  Calgary  Mirrors, 
weekly  community  newspapers  with  free  distribution. 

In  1989,  a  new  company,  NetMirrors  Inc.,  was  formed  as  a 
joint  venture  between  the  Mirrors  and  Netmar  Inc.,  a  distribu¬ 
tor  of  preprinted  advertising  fliers. 

The  Ottawa  Sun: 

On  Aug  31,  1988,  the  company  purchased  the  Ottawa 
Sunday  Herald.  Publication  of  the  Sunday  edition  of  the 
Ottawa  Sun  began  on  Sept  4,  1988,  and  the  daily  edition 
began  publishing  on  Nov.  7,  1988. 

The  Financial  Post: 

The  Financial  Post  was  acquired  from  Maclean  Hunter 
Limited  for  $46,000,000  effective  Dec.  31,  1987.  The 
Financial  Post  is  Canada's  national  business  and  investment 
newspaper.  Also  included  as  part  of  the  acquisition  were 
Moneywise  magazine,  Investor's  Digest  tabloid,  Financial 
Post  Information  Service,  Financial  Post  conferences  and 
other  related  activities. 

On  Feb.  2,  1988,  the  daily  edition  was  launched  and  by 
year-end  circulation  exceeded  50,000  copies.  The  81-year- 
old  weekly  edition  had  circulation  of  235,000  copies.  In  1989, 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


home  and  office  delivery  service  was  extended  to  Vancouver 
and  later  to  Montreal  and  Ottawa.  The  magazine  group 
acquired  Your  Money  Magazine  and  relaunched  Moneywise 
Magazine  in  Sept.  1988.  Moneywise  has  monthly  circulation 
of  over  300,000  copies. 

The  Financial  Post  Information  Service  provides  printed  and 
electronic  products  that  provide  customers  with  Canadian 
corporate  and  financial  data. 

Commercial  Printing  and  Syndication: 

The  company  owns  Canada  Wide  Feature  Service 
Limited,  a  Toronto-based  operation  which  provides  syndi¬ 
cated  services,  circulation  supplies,  photo  library  services 
and  specialty  sales  to  the  Sun  newspapers  and  other  clients 
across  Canada.  Other  services  include  comic  readyprints 
from  Greater  Buffalo  Press,  one-time  stories  to  newspapers 
across  North  America,  bqok  and  program  event  publishing, 
direct  mail-order  of  timely  products,  and  the  provision  of  news 
boxes  and  other  circulation  supplies  and  services. 

Bowes  Publishers: 

In  May  1988,  the  company  acquired  60%  of  the  outstanding 
common  shares  of  Bowes  and  has  since  increased  its  owner¬ 
ship  to  approximately  85%.  Bowes  publishes  1 1  weeklies  and 
four  dailies,  mostly  in  western  Canada  as  well  as  farm  and 
business  publications.  The  company  added  the  Portage  La 
Prairie  (Manitoba)  Daily  Graphic  and  Strathroy  (Ontario)  Age- 
Dispatch  newspapers  in  mid-1988.  Operations  include  the 
Fort  McMurray  TODAY;  the  Record,  Fort  Saskatchewan,  Alta.; 
the  Herald-Tribune,  Grande  Prairie,  Alta.;  The  Times- 
Advertiser,  Westaskiwin,  Alta.;  The  Record-Gazette,  Peace 
River,  Alta.;  Webco  West,  Penticton,  B.C.;  and  The  Daily 
Miner  and  News,  Kenora,  Ont. 

Average  circulationf 


Daily  Sunday 

Toronto  Sun  4 .  296,191  464,798 

Calgary  Sun .  71,166  98,381 

Edmonton  Sun .  97,303  131,907 

Ottawa  Sun  □ .  28,000  33,000 

Financial  Post .  57,021  231,346 


t  For  the  six  months  ended  Mar.  31,  1989;  Circulation  data 
for  the  Financial  Post  is  based  on  the  three  months  ended 
Dec.  31,  1988. 

4  Not  included  is  the  Saturday  edition  with  average  circula¬ 
tion  of  204,878  copies. 

□  Approximate  figures  represent  actual  circulation  at  Apr. 
31,  1989. 

Directors  -  J.  S.  Grant,  chm.;  J.  D.  Creighton,  pres.  &  CEO; 
P.  V.  Godfrey,  CEO  &  publisher,  The  Toronto  Sun;  Trudy 
Eagan,  dir.  corp.  affairs  &  corp.  sec.;  G.  A.  Cohon;  R  P. 
Bratty;  J.  F.  McCallum;  D.  G.  Campbell;  R.  W.  Osborne;  L.  H. 
Schipper;  H.  H.  Solway.  Toronto;  Frank  King,  Calgary. 

Key  Personnel  -  K.  J  Boots,  controller;  B  L.  Jackson,  v-p 
finance  &  CFO;  Patrick  Harden,  publisher,  The  Edmonton  Sun; 
Ken  King,  publisher.  The  Calgary  Sun;  Hartley  Steward,  pub¬ 
lisher  &  CEO,  The  Ottawa  Sun;  Ron  Mitchell,  deputy  chm.  & 
CEO,  The  Financial  Post  Company. 

Number  of  employees  -  2,200  at  Dec.  31,  1988. 

Capital  Stock 

Author.  Outstand.t  Par 
Common  unlimited  22,535,240  shs  n  p  v 

t  At  Dec.  31,  1988. 

Major  Shareholders  -  At  Mar.  10,  1989,  Maclean  Hunter 
Limited  held  61.8%  and  Canadian  National  Railway,  company 
trustee  for  Canadian  National  Railway  Pension  Trust  Fund, 
held  13.7%  of  the  o/s  common  shs. 

Price  Range  -  TSP 


Year  High  Low  Year  High  Low 

>979 .  $2.42  $1.96  1984 .  $12.50  $8.63 

>980 .  4.67  2.17  1985 .  14.38  10.25 

>981 .  5.75  3.50  1986 .  16.38  11.38 

>982 .  5.69  3.13  1987 .  25.50  13.63 

>983 .  8.75  4.13  1988 .  24.25  19.00 


Splits:  2-for- 1  split  in  1987;  3-for-1  split  in  1981 

Capital  Stock  Changes  -  In  1988,  the  company  issued 
2,014,212  common  shs.  for  cash  of  $50,887,000. 

Dividends  -  Present  annual  rate  of  20c  per  sh.  established 
with  semi-annual  payment  of  10c  per  sh.  on  June  15,  1988. 
Previously,  10c  per  share  was  paid  s.a.  from  June  15,  1987  to 
Dec.  16,  1987  (following  the  2-for-1  split  on  May  29,  1987); 
dividend  rate  of  15  cents  per  sh.  p.a.  pd.  s.a.  from  June  1, 
1983  to  Dec  15,  1986  inclusive;  a  rate  of  10  cents  per  sh. 
p.a.  was  pd.  s.a.  from  Dec.  16,  1981  to  Dec.  17,  1982  inclu¬ 
sive  (following  the  3-for-1  stock  split  in  May,  1981);  a  divd.  of 
15  cents  was  pd.  on  June  1,  1981;  initial  divd.  of  20  cents  p.a. 
was  pd.  s.a.  from  Dec  4,  1978  to  Dec.  5,  1980.,  inclusive. 
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Long-Term  Debt 

At  Dec.  31,  1988,  there  was  no  long-term  debt  outstanding. 

Subsidiaries 

Toronto  Sun  ;  Edmonton  Sun;  Calgary  Sun;  Ottawa  Sun; 
Comprint  Inc.;  Canada  Wide  Feature  Service  Ltd  ;  The 
Financial  Post  Company  -  60%  int.;  Bowes  Publishers  Ltd. 

-  85%  int. 


FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  Years  t: 

1988 

1987 

- $000  - 

Total  revenue . 

286,470 

184,036 

Net  income,  operations . 

22,526 

18,307 

Extraordinary  item* . 

42,997 

Net  income . 

22,526 

61,304 

Current  assets . 

131,100 

146,360 

Fixed  assets,  net . 

88,997 

48,797 

Subord.  note  receivable . 

56,551 

55,316 

Total  assets . 

364,847 

251,394 

Current  liabilities . 

52,640 

27,601 

Long-term  debt . 

Shareholders'  Equity . 

274,235 

205,781 

Cash  flow,  opers . 

24,134 

31,876 

t  Years  ended  Dec.  31,  1988,  and  Dec.  26,  1987 
$  Gain  on  sale  of  the  Houston  Post  Company  in  fiscal  1987. 


Five  Year  Summary 

Fiscal  Net  Inc.  Earns,  per 

Year  Revenue  Oper.  Com.  sh. 

1988 .  $286,470,000  $22,526,000  $1.01 

1987 .  184.036,000  18,307,000  0.90 

1986 .  334,450,000  15,826,000  0.78 

1985 .  328,118,000  14,340,000  0.71 

1984 .  322,087,000  14,256,000  0.81 


Auditors  -  Coopers  &  Lybrand,  C.A.,  Toronto 
Current  Financial  Position  -  For  the  first  six  months  of  fis¬ 
cal  1989,  net  income  was  $8,800,000  or  39  cents  per  share 
on  revenues  of  $148,700,000  compared  with  net  income  of 
$11,000,000  or  49  cents  per  share  on  revenues  of 
$120,000,000  in  the  same  fiscal  1988  period. 


T.062 


The  Toronto-Dominion  Bank 

Head  Off.  -  Toronto-Dominion  Centre,  P  O  Box  1,  Toronto, 
Ontario  M5K  1A2  Telephone  -  (416)  982-8222  Fax  -  (416) 
982-5671  Mail.  Off.  -  P  O.  Box  1,  Toronto-Dominion  Centre, 
Toronto,  Ontario  M5K  1A2  Trans.  Agent  -  The  Royal  Trust 
Co.,  Toronto  CUSIP  -  891 160  Listed  (Canada)  -  TD:  TSE,  ME. 
VSE,  ASE,  WSE. 

Company  -  (Can.  by  amalg.  1955  )  A  chartered  bank,  offer¬ 
ing  a  full  range  of  commercial  and  personal  banking  services 
throughout  Canada  and  around  the  world.  In  Oct.  1988,  oper¬ 
ated  approx.  1,000  retail  offices  and  branches  in  Canada 
serving  individuals,  businesses,  financial  institutions  and  gov¬ 
ernments.  Internationally,  the  bank  offers  a  range  of  credit 
and  non-credit  services  to  businesses,  multinational  corpora¬ 
tions,  governments,  and  correspondent  banks  through  offices 
in  the  U  S  and  other  world  financial  centres,  and  through  a 
merchant  banking  subsid.,  in  Australia. 

During  1988,  incorporated  two  insurance  subsids.  in 
Barbados  and  acquired  the  payroll  and  accounting  services 
division  of  Squirrel  Companies  of  Canada.  Also  announced 
a  partnership  with  Cadillac  Fairview  in  the  CBC  Broadcast 
Centre  Development  in  downtown  Toronto  and  expanded  the 
operation  of  its  Green  Line  Investor  Services  Inc.  to 
24-hours-a-day,  seven-days-a-week  in  1988. 

The  bank's  outstanding  loans  to  Dome  Petroleum  were 
resolved  in  1988  with  the  sale  of  Dome  to  Amoco  Canada 
The  bank  recovered  a  total  of  $248,000,000  in  interest  and 
principal  which  accounted  for  $0.88  of  the  bank's  per  share 
earnings  in  fiscal  1988. 

At  the  end  of  fiscal  1988,  the  bank  had  net  LDC  loan  expo¬ 
sure  of  approx.  $602,000,000  with  exposure  to  38  desig¬ 
nated  countries  equiv.  to  18%  of  the  bank's  common  equity. 
In  January,  1989  the  bank  issued  US$150,000,000  of  9.9% 
subordinated  notes  through  Morgan  Stanley  &  Co.  Inc.  of 
New  York.  The  notes  are  due  Feb.  1,  1999  and  were  offered 
to  the  public  at  99.80  to  yield  9.932%  annually 

In  March  1989,  the  purchase  of  American  Government 
Securities  Inc.,  a  U  S.  government  securities  dealer,  was 
completed  for  approx.  US$1,000,000.  The  bank  intended  to 
relocate  the  newly  acquired  firm  to  New  York  and  to  change 
its  name  to  Toronto  Dominion  Securities  Corp. 


Directors  -  R.  M.  Thomson,  chm.  &  CEO;  F.  G.  McDowell, 
v-chm.;  R.  W.  Korthals,  pres.;  J.  D.  Allan;  G.  M.  Black;  D.  G. 
Campbell;  Mona  L.  Campbell;  R.  R.  B.  Dickson;  F.  S.  Eaton;  G. 
C.  Gray;  W.  N.  Kissick;  H.  G.  MacNeill;  G.  P.  Osier;  D.  J. 
Phillips;  J.  L.  Stoik;  J.  M.  Thompson;  K.  R.  Thomson;  A.  H. 
Zimmerman,  Toronto;  Philippe  de  Gaspe  Beaubien;  A.  Jean 
de  Grandpr6;  C.  S.  Flenniken;  Hon.  E.  L.  Kolber;  R.  J. 
Richardson,  Montreal;  M.  N.  Anderson;  J.  A.  Pattison;  W.  L. 
Sauder;  W  M.  Young,  Vancouver;  Alan  Sweatman,  Winnipeg; 
A.  R.  Nielsen,  Calgary;  Robert  Stollery,  Edmonton;  W.  M 
Elliott,  Regina;  D.  R  Sobey,  Stellatono,  N.S.;  Hon.  Jean 
Chretien,  Ottawa;  Sir  A.  G.  Frame,  London,  England. 

Key  Personnel  -  A.  C.  Baillie,  exec,  v-p  treas.  &  investment 
banking;  W.  T.  Brock,  exec,  v-p  credit;  J.  U.  Joseph,  exec,  v-p 
human  resources;  S.  R.  McMorran,  exec,  v-p  opers.;  E.  C. 
Mercier,  exec,  v-p  corporate  banking;  R.  G.  Bumstead,  sr. 
v-p,  gen.  counsel  &  sec.;  K.  L  Dowd,  sr.  v-p  commercial  finan¬ 
cial  services;  N.  R.  Roth,  sr.  v-p  fin.  &  control;  G.  R.  Baker,  sr 
v-p  inspection;  J.  F.  Hudson,  sr.  v-p  inspection;  P.  C.  Noonan, 
sr.  v-p  credit;  W.  D.  Clarkson,  sr.  v-p  mortgages;  W.  K.  Gray, 
sr.  v-p  cash  management  &  investor  services;  Douglas 
Peters,  sr.  v-p  economic  research;  James  Laitner,  sr.  v-p 
credit;  K.  B.  Foxcroft,  sr.  v-p  treasury  &  investment  banking; 
R.  E.  Ruest,  sr.  v-p  treasury  &  investment  banking;  B.  G. 
Napier,  sr.  v-p  opers.;  A.  D.  King,  sr.  v-p  treasury  &  investment 
banking;  Pierre  de  G.  Boulanger,  sr.  v-p  credit;  D.  C.  Ellis,  sr. 
v-p  mortgages;  S.  C.  Owen,  sr.  v-p  credit;  W.  A.  Nelson,  sr. 
v-p  opers.;  L.  A.  English,  sr.  v-p  U  S. A.  div.;  W.  G.  McIntosh, 
sr.  v-p  Cdn.  div.;  A.  R.  McKenzie,  sr.  v-p  Cdn.  div.;  W.  C. 
Scheldt,  sr.  v-p  Cdn.  div.;  G.  A.  Marini,  sr.  v-p  Cdn.  div.;  P.  A. 
McGrath,  sr.  v-p  Cdn.  div.;  T.  R.  Davies,  sr.  v-p  Cdn.  div.;  G.  G. 
Kenzie,  sr.  v-p  Cdn.  div.;  J.  A.  Dickie,  sr.  v-p  Cdn.  div.;  R.  R. 
Laverdure,  sr.  v-p  Cdn.  div.;  J.  M.  Babcock,  sr.  v-p  Cdn.  div. 
Number  of  employees  -  22,853  as  at  Oct.  31,  1988. 
Capital  Stock 


Author. 

Outstand.f 

Par 

CI.A  1st  Pref 
$1,835  Ser. 
$2,375  Ser. 
Ser.D 

25,000,000  shs. 

1,866,025  shs. 

nil 

6,000,000  shs. 

$25 

CI.B  1st  Pref. 
Ser.  1 

25,000,000  shs. 

1,500,000  shs. 

$100 

Common 

unlimited  150,499, 187  shs. 

n.p.v. 

t  At  Oct.  31,  1988;  2,705,790  com.  shs.  were  reserved  for 
issue  under  divd.  and  stock  purchase  plans. 

$1,835  CI.A  1st  Pref.  -  Redeem,  at  par.  During  period  com¬ 
mencing  with  third  calendar  quarter  following  date  of  issue  of 
$1,835  cl. A  first  pref.  shs.  and  ending  Dec.  31,  1981,  and  in 
each  calendar  year  thereafter,  the  bank  will  in  each  calendar 
quarter  use  all  reasonable  efforts  to  purchase  in  the  market, 
19,500  $1,835  cl. A  first  pref.  shs.  at  prices  not  exceeding 
$25  per  sh.  Non-voting  unless  8  quarterly  divds.  in  arrears. 

$2,375  CI.A  1st  Pref.  -  Redeem,  at  $25  per  sh.  During 
period  commencing  with  third  calendar  quarter  following  date 
of  issue  of  $2,375  cl. A  first  pref.  shs.  and  ending  Dec.  31, 
1981,  and  in  each  calendar  year  thereafter,  the  bank  will  in 
each  calendar  quarter  use  all  reasonable  efforts  to  purchase, 
in  the  market,  24,000  $2,375  cl. A  first  pref.  shs.  at  prices  not 
exceeding  $25  per  sh.  Non-voting  unless  8  quarterly  divds.  in 
arrears. 

Variable  Rate  CI.A  1st  Pref.,  Ser.D  -  Non-redeem.  prior  to 
June  1,  1991;  on  or  after  that  date  redeem,  at  option  of  bank 
at  $25  per  sh.  The  bank  may  purchase  ser.D  first  pref.  shs.  at 
any  time  at  a  price  not  to  exceed  $25  per  sh.  Non-voting 
unless  8  quarterly  divds.  in  arrears. 

Common  -  One  vote  per  sh.;  issuable  to  maximum  aggre¬ 
gate  consideration  of  $3,000,000,000. 


Price  Range  -  TD 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$4.42 

$3.50 

1984 . 

$9.32 

$6.75 

1980 . 

6.29 

3.84 

1985 . 

12.94 

8.75 

1981 . 

5.92 

4.38 

1986 . 

13.32 

10.82 

1902 . 

6.75 

3.63 

1987 . 

16.82 

1 1.57 

1983 . 

9.32 

6.75 

1988 . 

19.13 

13.07 

Splits:  2  for 

-1  split  in 

1989;  3-for 

-1  split  in 

1983 

Capital  Stock  Changes  -  During  fiscal  1988,  the  number  of 
common  shs.  authorized  to  be  issued  by  the  bank  was 
increased  to  unlimited  from  300,000,000 


The  bank  terminated  its  dividend  reinvestment  and  sh. 
purch.  plan  effective  Dec.  31,  1988. 

On  July  31,  1989,  a  stock  dividend  of  one  com.  sh.  was 
issued  for  each  com.  sh.  held  for  an  effective  2-for-1  stock 
split. 

Dividends  -  $1,835  CI.A  1st  Pref.  -  Entitled  to  $1,835  per 
sh.  p.a.  cum.,  pay.  quarterly.  Initial  divd.  of  45.875c  per  sh. 
pd  June  1,  1981  and  regularly  quarterly  since. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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$2,375  Cl. A  1st  Pref.  -  Were  entitled  to  $2,375  per  sh.  p.a. 
cum.,  pay.  quarterly  to  redemption. 

Variable  Rate  Cl. A  1  st  Pref.,  Ser.D  -  Initial  divd.  of  3 1 .6 1 3c 
per  sh.  paid  on  June  1,  1986;  Paid  58.5285c  per  sh.  on  June 
1,  1989  and  53.7607c  on  March  1,  1989.  Previously  paid 
$1.854241  in  1988  and  $1.252307  in  1987. 

Common  -  Present  rate  of  76  cents  per  sh.  p.a.  was  estab. 
with  quarterly  pay.  of  19c  on  July  31,  1989  (adjusted  for 
effective  2-for-l  sh.  split  on  July  31,  1989).  Previously  paid 
$1.32  p.a.  quarterly  (pre-split).  Divds.  in  recent  fiscal  yrs.  on 
com.  shs.  have  been  as  follows: 

1984  . $0.76  1987 . $0.86 

1985  . 0.79  1988 . 1.02 

1986  . 0.84 

Long-Term  Debt 

O/s  at  Oct.  31,  1988,  $387,326,000  in  bank  debs.  Details 
of  public  issues  of  bank  debs,  and  other  l-t  debt  as  follows: 

17.50%  Deposit  Notes  -  Due  Oct.  27,  1989  Issued  and 
o/s  NZ$60,000,000.  Non-redeem. 

12%%  Deposit  Notes  -  Due  Nov.  27,  1989.  Int.  pd.  Nov.  27 
without  deduction  of  Canadian  withholding  taxes.  Author,  and 
issued  $50,000,000;  o/s  $6,351,000.  Redeem,  with  premium 
decreasing  0.25  of  1%  p.a.  to  maturity. 

9.75%  Deposit  Notes  -  Due  Nov.  30,  1989.  Issued  and  o/s 
US$200,000,000.  Pay.  in  U.S.  funds.  Int.  pd.  Nov.  30. 
Redeem. 

14.5%  Deposit  Notes  -  Due  Feb  16.  1990.  Author,  and 
issued,  AU$40,000,000.  Offered  on  the  international  capital 
market  at  101.25  by  a  group  headed  by  Hambros  Bank  Ltd. 

18%  Deposit  Notes  -  Due  April  2,  1990.  Issued  and  o/s 
NZ$50,000,000.  Pay.  in  NZ$.  Non-redeem. 

14.5%  Deposit  Notes  -  Due  May  15,  1990.  Issued  and  o/s 
AU$50,000,000.  Pay.  in  AU$.  Non-redeem. 

8%  Deposit  Notes  -  Due  July  5,  1990.  Issued  and  o/s 
US$100,000,000.  Pay.  in  US$.  Non-redeem. 

8.875%  Deposit  Notes  -  Due  Aug.  17,  1990.  Issued  and 
o/s  US$100,000,000.  Pay.  in  US$.  Non-redeem. 

10.625%  Deposit  Notes  -  Due  Nov.  2,  1990.  Issued  and 
o/s  $100,000,000.  Non-redeem. 

7.25%  Deposit  Notes  -  Due  May  7,  1991.  Issued  and  o/s 
US$150,000,000.  Pay.  in  US$.  Non-redeem. 

8%  S.F.  Debs.  -  Due  July  1,  1991.  Author,  and  issued 
$30,000,000;  o/s  at  Oct  31,  1988,  $2,279,000.  Redeem,  at 
par.  S.f.  to  retire  each  July  1,  1977-90,  3%  of  debs,  o/s  on 
July  1,  1976  plus  further  optional  payments  of  up  to  1%  of  o/s 
debs. 

4.625%  Deposit  Notes  -  Due  April  6,  1992.  Issued  and  o/s 
Yen20,000,000,000.  Pay.  in  Japanese  Yen.  Non-redeem. 

11%  Deposit  Notes  -  Due  April  10,  1992.  Issued  and  o/s 
$100,000,000.  Non-redeem. 

9.25%  Deposit  Notes  -  Due  May  20,  1992.  Issued  and  o/s 
£50,000,000.  Pay.  in  Sterling.  Non-redeem. 

7%  Nikkei  Average  Deposit  Notes  -  Due  June  9,  1992. 
Issued  and  o/s  Yen3,000,000,000.  Pay.  in  Yen.  Non-redeem. 

7%%  S.F.  Debs.  -  Due  Mar.  1,  1993.  Author,  and  issued, 
$30,000,000;  o/s  at  Oct.  31,  1988,  $398,000.  Redeem,  with 
premium  decreasing  0.40%  to  100.30  at  Mar.  1,  1992;  there¬ 
after  at  par.  S.f.  to  retire  each  Mar.  1,  1980-92,  including  3% 
of  principal  amount  plus  further  optional  payments  up  to  1%  of 
principal  amount. 

5%  Dual  Currency  Yen/US$  Deposit  Notes  -  Due  June  8, 
1993.  Issued  and  o/s  Yen  1 0,000,000,000.  Pay.  in  Yen. 
Non-redeem. 

7%  Nikkei  Average  Deposit  Notes  -  Due  June  9,  1993. 
Issued  and  o/s  Yen5,000,000,000.  Pay.  in  Yen.  Non-redeem 

9.625%  Deposit  Notes  -  Due  April  26,  1993.  Issued  and 
o/s  £75,000,000.  Non-redeem. 

6.00%  Deposit  Notes  -  Due  June  30,  1993.  Issued  and  o/s 
Yen20,000,000,000.  Pay.  in  Yen.  Non-redeem. 

5.625%  Deposit  Notes  -  Due  Jan.  27,  1994.  Issued  and 
o/s  DM100,000,000.  Pay.  in  DM.  Non-redeem, 

10%  Deposit  Notes  -  April  21,  1995.  Issued  and  o/s 
$75,000,000.  Non-redeem. 

16%  Debs.  -  Due  July  15,  1996.  Author,  and  issued, 
$57,000,000;  o/s  at  Oct.  31,  1988,  $45,600,000.  Non- 
redeem.  prior  to  1993.  Privately  placed. 

7%%  Debs.  -  Due  Feb.  1.  1997.  Author,  and  issued 
$25,000,000;  o/s  at  Oct.  31,  1988,  $18,892,000.  Redeem, 
with  premium  decreasing  0.35  of  1%  p.a.  to  100.25  at  Feb.  1, 
1993;  thereafter  at  par.  S.f.  to  retire  each  Feb.  2,  1977-96] 
2%  of  principal  amount  plus  further  optional  payments  up  to 
1%  of  principal  debs 

10.2%  Subordinate  Notes  Due  Sept.  15,  1998  Issued 
and  o/s  US$200,000,000.  Pay.  in  US$.  Redeem  on  or  after 
Sept.  15,  1993. 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


Subsidiaries 

TD  Mortgage  Corporation  -  Principally  invests  in  first 
mtges.  on  residential  real  estate  property  in  Canada.; 
Toronto-Dominion  Export  Finance  Company  Limited; 
Toronto  Dominion  Leasing  Ltd.  -  Engaged  in  equipment 
leasing  ;  Toronto-Dominion  Realty  Co.  Limited;  Toronto 
Dominion  Place  Limited;  TD  Factors  Limited;  TD  Financial 
Futures  Limited;  Green  Line  Investor  Services  Inc.;  First 
Temple  Securities  Inc.;  TD  Pacific  Mortgage  Corporation; 
Toronto  Dominion  Securities  Inc.;  Dominbank  Nominees 
Limited;  Toronto  Dominion  Nominees  Limited;  Tordom 
Nominees  (H.K.)  Limited;  Tordom  Nominees  (PTE)  Ltd.;  TD 
Management  (Barbados)  Inc.;  TD  Life  Insurance 
(Barbados)  Inc.;  TD  General  Insurance  (Barbados)  Inc.; 
Toronto-Dominion  Holdings  (U.S.A.),  Inc.  and  its  subsids.; 
Toronto  Dominion  (New  York),  Inc.,  The  Toronto-Dominion 
Bank  Trust  Company.  Toronto-Dominion  (Colorado),  Inc., 
Toronto-Dominion  (Georgia),  Inc.,  Toronto  Dominion 
(California),  Inc.,  Toronto  Dominion  Investments,  Inc. 
Toronto  Dominion  (New  England),  Inc.  and  Toronto- 
Dominion  (Illinois),  Inc.;  Toronto  Dominion  Investments 
B.V.  and  its  subsids.  Toronto  Dominion  (Curapao)  N.V., 
Toronto  Dominion  Holdings  (U.K.)  Limited,  Toronto 
Dominion  (United  Kingdom)  Limited,  Toronto  Dominion 
International  Limited,  Toronto  Dominion  (Hong  Kong) 
Limited,  3637  Indian  Creek  Drive  Corporation  and  Toronto 
Dominion  (South  East  Asia)  Limited;  Toronto  Dominion 
Australia  Limited  and  its  subsids  Euro-Pacific  Leasing 
Limited,  Euro-Pacific  Leasing  No.  2  Limited,  Euro-Pacific 
Leasing  No.  3  Limited  and  Euro-Pacific  Securities  Pty. 
Limited;  TD  Capital  Group  Limited;  Toronto-Dominion 
Centre  Limited  (50%  int.);  Torcred  Developments  Limited 
(50%  int  );  Scotia-Toronto  Dominion  Leasing  Ltd.  (50% 
int  );  Pacific  Centre  Limited  (33.3%  int  );  The  Edmonton 
Centre  Limited  (30%  int  );  Chargex  Ltd.  (25%  int  );  Beaufort 
Sea  Programme  Limited  (25%  int  );  Commercial  Pacific 
Trust  Company  Ltd.  (12.5%  int  );  Export  Finance 
Corporation  of  Canada,  Ltd.  (11%  int ) 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Oct  31:  1988 

- $000 

Interest  &  other  income .  5,862,035 

Interest  Expense .  3,295,334 

Net  income,  opers .  667,776 

Extraordinary  items . 

Net  income .  667,776 

Cash  Resources .  1,678,818 

Securities .  5,902]722 

Loans .  43,545]690 

Total  assets .  59,285,378 

Deposits .  46,398,735 

Shareholders’ equity .  3,756,238 

- 1 — $- 

Earnings  per  com.  share: 

On  net  income,  opers .  4.29 

On  net  income .  4.29 


1987 


5,140,533 

2,867,741 

620.833 
475,000 

145.833 
1,860,111 
5,976,535 

40,31 1,031 
54,525,475 
44,899,549 
3,-145,155 


4.00 

0.78 


Five  Year  Summary 

^'sca1  Net  Inc.  Earns,  per 

Year  Revenue  Oper.  Com.  sh 

1988 .  $5,862,035,000  $667,776,000  $4  29 

1987 .  5,140,533.000  53,069,000  0.15 

1986 .  5,227,841,000  402,588,000  2.74 

1985 .  5,356,599,000  415,584,000  2  94 

1984 .  5,175,481,000  355,839,000  2  64 


Auditors  -  Clarkson  Gordon,  C.A.,  Toronto 
Current  Financial  Position  -  For  the  six  mos.  ended  Apr. 
30,  1989,  net  income  was  $354,712,000  or  $2.26  per  com. 
sh.  on  total  income  of  $3,447,692,000.  This  compares  with  a 
net  income  of  $316,827,000  or  $2.03  per  com.  sh.  on  total 
income  of  $2,774,151,000  in  the  same  fiscal  1988  period. 


T.063 

Toronto-Dominion  Centre  Limited 

Head  Off.  -  4800  Toronto-Dominion  Bank  Tower,  Toronto- 
Dominion  Centre.  Toronto,  Ontario  M5K  1E6  Telephone  - 
(416)  362-1812  CUSIP  -  891 166 

Company  -  (Ont.  1967  amalg.)  Directly  and  through 
subsid.,  owns  and  operates  a  commercial  complex  consisting 
of  office  towers,  a  banking  hall  and  plaza  in  downtown 
Toronto. 

Directors  -  R  M.  Thomson,  chm.;  J.  R.  Bullock,  pres.;  R.  W. 
Korthals,  exec,  v-p;  J.  R.  Pitcher,  exec,  v-p;  R,  E.  Ruest, 
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treas.;  G.  Eadie,  asst,  treas.;  R  G.  Bumstead;  D.  S.  Weinberg. 
Toronto. 

Key  Personnel  -  D  B  Stirling,  v-p,  construction  &  adminis¬ 
tration;  G.  A.  R.  Poyntz,  v-p  &  gen.  mgr.;  W.  A.  Wiseman,  v-p 
leasing;  J.  H.  C.  Clarry,  sec. 

Capital  Stock  -  Auth.  cap.:  unlimited  shs.  with  no  par  value; 
528  shs.  o/s. 

Major  Shareholders  -  The  Toronto-Dominion  Bank  and  The 
Cadillac  Fairview  Corp.  Ltd.  jointly  own  the  company's  o/s 
stock. 

Long-Term  Debt 

O/s  at  Dec.  31,  1988: 

Toronto-Dominion  Centre  Limited: 

4.85%  1st  Mtge.  S.F.  Bonds,  Ser.B  Due  Oct.  1,  1989; 
o/s  US$17,425,000.  Trustee:  Montreal  Trust  Co. 

4.85%  1st  Mtge.  S.F.  Bonds,  Ser.C  Due  Oct.  1,  1990; 
o/s  US$10,845,000.  Trustee:  Montreal  Trust  Co. 

5.625%  1st  Mtge.  S.F.  Bonds,  Ser.D  Due  Oct.  1,  1991; 
o/s  US$7,490,000.  Trustee:  Montreal  Trust  Co. 

6.5%  1st  Mtge.  S.F.  Bonds,  Ser.E  -  Due  Oct.  1,  1992;  o/s 
US$27,125,000.  Trustee:  Montreal  Trust  Co. 

8%  1st  Mtge.  S.F.  Bonds,  Ser.F  -  Due  June  15,  1993;  o/s 
$19,850,000.  Trustee:  Montreal  Trust  Co. 

10.7%  Guaranteed  Notes,  Ser.2  -  Due  May  12,  1998;  o/s 
$70,000,000.  Trustee:  Royal  Trust  Co. 

13.15%  Guaranteed  Notes,  Ser.1  -  Due  Sept.  15,  2003; 
O/S  $65,800,000. 

Toronto  Dominion  Centre  West  Ltd.: 

8.5%  1st  Mtge.  S.F.  Bonds,  Ser.A  -  Due  May  1,  1995;  o/s 
$4,330,000. 

8.875%  1st  Mtge.  S.F.  Bonds,  Ser.B  -  Due  May  1,  1995; 
o/s  $19,600,000. 

9.875%  1st  Mtge.  S.F.  Bonds,  Ser.C  -  Due  May  1.  1995; 
o/s  $3,350,000. 

Subsidiaries  -  Toronto-Dominion  Centre  West  Limited. 

T.064 

Torstar  Corporation 

Head  Off.  -  One  Yonge  St.,  Toronto,  Ontario  M5E  1P9 
Telephone  -  (416)  367-4595  Trans.  Agent  -  National  Trust 
Co..  Toronto,  Winnipeg,  Regina,  Calgary,  Vancouver,  Halifax 
and  Montreal  CUSIP  -  891474  Listed  (Canada)  -  TS:  TSE, 
ME. 

Company  -  (Ont.  1958;  cont.  1984  )  Holds  ints.  in  newspa¬ 
pers  and  book  publishing.  The  newspapers  and  printing  divi¬ 
sion  includes  Toronto  Star  Newspapers  Ltd.,  and  Metroland 
Printing  and  Publishing  Ltd.,  a  commercial  printer  and  pub¬ 
lisher  of  22  community  newspapers  and  a  distributor  of  adver¬ 
tising  materials.  The  book  publishing  and  direct  marketing 
division  includes  Harlequin  Enterprises  Ltd.,  a  publisher  of 
romance  fiction,  Miles  Kimball  Co.,  a  catalogue  distributor  of 
gift  and  business  products,  and  Marshall  Editions,  a  pack¬ 
ager  of  hard-cover,  non-fiction  books. 

Holds  a  22.4%  int.  in  Southam  Inc.,  which  owns  daily  news¬ 
papers,  a  financial  weekly,  magazines,  book  stores  and  com¬ 
mercial  printing  operations. 

Approx.  40%  of  revenues  are  generated  from  international 
operations. 

Directors  -  B.  H.  Honderich,  chm.;  D.  A.  Galloway,  pres.;  D. 
R  Jolley,  exec,  v-p;  B  M  Thall,  v-p;  Catherine  Atkinson- 
Crang;  J  M  Cockburn;  W  J.  Campbell;  J.  R  Evans;  J.  P. 
Fisher;  W.  L.  Heisey;  A  J.  Macintosh;  St.  Clair  Balfour;  R.  J. 
Butler;  Ruth  A.  Hindmarsh,  Oakville;  H  A.  Hindmarsh, 
Hillsburgh,  Ont.;  H.  G.  Hallward,  Westmount,  Que 

Key  Personnel  -  R.  J  Steacy,  v-p  fin.;  W  D  Bingham,  v-p 
corporate  development;  D.  T  Smith,  treas.;  J%J.  B.  MacKenz, 
corporate  sec.;  Dian  Kesler-Corneil,  sec.  to  board. 

Number  of  employees  -  Approx.  4,500  at  Dec.  1988. 


Capital  Stock 


Author. 

Outstand.  t 

Par 

1st  Preferred 

6,545,165  shs. 

56,455  shs. 

$25 

Class  A 

unlimited 

5,082,249  shs. 

n.p.v. 

Class  B 

unlimited 

37,982,687  shs. 

n.p.v. 

t  At  Dec.  31, 

1988. 

1st  Preferred  -  Issuable  in  series.  Non-voting  unless  8 
divds.  are  in  arrears.  Each  sh.  is  convert,  into  1.135  class  B 
shs.  Redeem 


Class  A  -  Rank  equally  with  class  B  shs.  Convert,  into  class 
B  shs.  on  a  sh.-for-sh.  basis. 

Class  B  •  Non-voting  unless  8  divds.  are  in  arrears  when  1 
vote  per  sh. 

Major  Shareholders  -  At  March  1988,  Hindmarsh  Holdings 
Ltd  held  18.2%  int.,  Honderich  Holdings  Inc.  held  14%  int., 


the  estate  of  J.  S.  Atkinson  held  30.6%  int.  Thall  Investments 
Inc.  held  14.4%  int.  and  W.  J.  Campbell  and  family,  held 
14.4%  int. 


Price  Range  -  TS.B 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$8.17 

$5.67 

1984 . 

$8.63 

$5.25 

1980 . 

11.32 

6.38 

1985 . 

16.88 

8.25 

1981 . 

10.50 

4.88 

1986 . 

35.38 

16.63 

1982 . 

6.25 

3.63 

1987 . 

35.75 

20.50 

1983 . 

7.50 

5.00 

1988 . 

33.75 

23.25 

Splits:  2-for- 1  split  in  1986;  3-for-2  split  in  1980 
Capital  Stock  Changes  -  In  1988,  10,330  Class  A  shs. 
were  converted  into  594,51 1  Class  B  shs. 

Dividends  -  Class  A  4  B  -  Entitled  to  $0,075  per  sh.  p.a. 
payable  quarterly.  Divds.  are  payable  in  cash  or  in  class  B 
shs.  Present  rale  of  $0.76  per  sh.  p.a.  estab.  with  $0.19  per 
sh.  pd.  Mar.  31,  1989.  Previous  rate  was  $0.72  per  sh.  p.a. 
Divds.  pd.  in  recent  years  as  follows: 

1984  . $0.40  1986  * . $0  37 

1985  . 0.575  1987 . 0.58 

1986  . 0.24  1988 . 0.72 

t  Following  2-for- 1  stk.  split  in  May  1986. 

Subsidiaries 

Toronto  Star  Newspapers  Ltd.;  Harlequin  Enterprises 
Ltd.;  Miles  Kimball  Co.;  Metroland  Printing  4  Publishing 
Ltd.;  Infomart;  Southam  Inc.  (22.4%  int.) 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000  - 

Revenue . 

956,348 

903,583 

Net  income,  opers . 

86,465 

80,643 

Extraordinary  items . 

29,390 

(1,966) 

Net  income . 

115,855 

78,677 

Current  assets . 

275,370 

281,999 

Investments . 

234,794 

210,718 

Fixed  assets,  net . 

82,264 

82,126 

Total  assets . 

825,934 

811,137 

Current  liabilities . 

166,056 

160,622 

Long-term  debt,  net . 

67,702 

154,344 

Shareholders'  equity . 

564,330 

520,828 

Cash  flow,  opers .  108,256  81,103 

- $ - 

Earnings  per  Cl. A  &  B  sh.: 


On  net  income,  opers . 

2.17 

2.09 

On  net  income 

.  2.90 

Five  Year  Summary 

2.03 

Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$956,348,000 

$86,465,000 

$2.17 

1987 . 

903,583,000 

80,643,000 

2.09 

1986 . 

799,664,000 

65,240,000 

□  1.64 

1985 . 

712,290,000 

50,147,000 

3  26 

1984 . 

619,441,000 

20,320,000 

1.47 

□  Following  a  2-for- 1  stk.  split  in  May  1986. 

Auditors  -  Clarkson  Gordon,  C.A.,  Toronto. 

Current  Financial  Position  -  For  the  three  months  ended 
Mar.  31,  1989,  net  income  before  extraordinary  items  was 
$23,158,000  or  $0.58  per  sh.  on  revenues  of  $222,379,000. 
For  the  same  period  the  previous  year,  net  income  was 
$24,253,000  or  $0.61  on  revenues  of  $226,427. 

T.065 

Total  Group  Inc. 

Head  Off.  -  9045  Cote  de  Liesse  Rd  ,  Suite  103,  Dorval, 
Quebec  H9P  2M9  Telephone  -  (514)  631-4312  Fax  -  (514) 
633-8360  Trans.  Agent  -  Central  Guaranty  Trust  Co., 
Montreal.  CUSIP  -  628920  Listed  (Canada)  -  TGI:  ME 

Company  -  (Can.  1977  )  Specializes  in  cleaning  buildings 
after  fires;  control  of  odors  from  smoke  and  mildew;  minor 
restoration  of  buildings;  and  dry  and  steam  cleaning  of  sofas, 
carpets,  office  partitions  and  upholstery. 

Currently  operating  in  joint  venture  to  construct  a  280-unit 
condominium  at  Mont  Tremblant,  Que 

Name  changed  from  Total  Restoration  Inc.  on  Apr.  20, 
1989. 

Directors  -  Norman  Wray,  pres.  &  CEO,  Alain  Bolduc,  sec  - 
treas.,  Dorval,  Que.;  Jacques  Gauthier,  St-Leonard,  Que  ; 
Guy  Hall6;  Gerard  McCann;  M.  L.  Cote,  Montreal. 

Capital  Stock 

Author.  Outstand.f 

Cl. A  com.  unlimited  1,568,100  shs 

CI.B  com.  unlimited  nil 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable!. 
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t  At  Apr.  30,  1989;  225,900  shs.  held  in  escrow. 

Common  •  One  vote  per  sh. 

Major  Shareholders  -  In  March  1989,  1 18741  Canada  Inc. 
held  70%  int. 

Price  Range  -  TGI 


Year  High  Low  Year  High  Low 

1986  .  $2.50  $2.40  1988 .  $2.30  $1.05 

1987  .  2.94  1.35 

Subsidiaries  -  Total  Construction;  IMMO  Total  Inc.  (joint- 
venture  owned  equally  by  company  and  Bert  Johnstone.) 

FINANCIAL  STATISTICS 

Fiscal  years  ended  June  30:  1988  1987 

- $000 - 

Revenues .  2,453  2,337 

Net  income,  opers .  55  60 

Extraordinary  items .  16  7 

Net  income .  3g  52 

Current  assets . f. .  1,484  1,863 

Fixed  assets .  163  193 

Total  assets .  2,411  2,508 

Current  liabilities .  219  267 

Shareholder's  equity .  2,135  2,161 

Cash  flow,  opers .  (49)  (79) 

- $ - 

Earns,  per.  com.  sh.: 

On  net  income,  opers .  0.029  0.038 

On  net  income .  0.029  0.038 


Auditors  -  Levy  Pilotte,  C.A.,  Montreal 

Current  Financial  Position  -  Net  income  for  the  six  months 
ended  Dec.  31,  1988,  was  $15,998  or  1.2  cents  per  sh.  from 
revenues  of  $1,065,381  compared  to  net  income  of  $61,707 
or  4.5  cents  per  sh.  from  revenues  of  $1,630,736  in  the  same 
period  of  the  previous  year. 

T.066 

Totec  Group  Inc. 

Head  Off.  -  404  279  Sherbrooke  St.  W.,  Montreal,  Quebec 
H2X  1Y2  Telephone  -  (514)  845-0256  Fax  -  (514)  845-0589 
Trans.  Agent  -  General  Trust  of  Canada,  Montreal  CUSIP  - 
89151M  Listed  (Canada)  -  TEC;  ME. 

Company  -  (Can.  1976)  Through  subsids.,  manufactures 
and  distributes  dental  equipment  and  supplies  and  provides 
technical  and  consulting  services  to  dental  health  profession¬ 
als  in  Canada.  On  Mar.  8,  1989,  agreed  to  form  a  new  com¬ 
pany  in  France  called  Denco  S.A.  which  will  be  formed  by  the 
consolidation  of  the  Spica  group  of  companies,  dental  prod¬ 
ucts  distributors. 

Directors  -  Robert  Cajolet,  chm.;  Jean-Michel  Paris,  pres.; 
Pierre  Fiset,  v-p  fin.;  D  S.  Arcand  ;  Claude  Chevalier;  J.  M. 
Tardiff,  Montreal;  Rodrigue  Biron,  St.  Foy,  Que.;  A.  D.  Forget, 
Richmond  Hill,  Ont. 

Key  Personnel  -  Andre  Desjardins,  v-p  procurement; 
Jacques  Gravel,  v-p  sales  &  marketing,  Denco;  Leslie 
Subryan,  v-p  tech,  services,  Denco;  Pierre  Vigneault,  gen. 
mgr.,  Adhoc  Data  Systems;  Rene  St.  Pierre,  pres.  Modudent; 
Karin  Leitner,  asst.  sec. 

Number  of  employees  -  375  in  May  1989. 

Capital  Stock 

Author.  Outstand.f 

Common  unlimited  5,245  452  shs 

t  At  Apr.  30,  1989. 

Common  One  vote  per  sh 

Major  Shareholders  -  At  May  1989,  Corporation  de 
Gestion  Xipe  held  22.6%  of  the  o/s  com.  shs. 

Price  Range  -  TEC 


Year  High  Low  Year  High  Low 

'906 .  $9.00  $2.00  1988 .  $2  30  $140 

1987 4.15  1,25 


Capital  Stock  Changes  -  On  Sept,  1,  1988,  all  of  the 
2,229,375  o/s  Cl.  A  shs.  were  converted  into  an  equal 
number  of  com.  shs. 

Dividends  -  Common  -  None  pd.  since  14c  per  sh.  in  1987. 

Subsidiaries  -  Totec  Inc..  Denco  Canada  Dental  ;  Adhoc 
Data  Systems  ;  Modudent 

Auditors  -  Thorne  Ernst  &  Whinney,  C.A.,  Montreal,  Que. 

Current  Financial  Position  -  For  the  year  ended  Feb  28, 
1 989,  net  income  from  operations  was  $6 1 1 , 1 69  on  revenues 
of  $47,861,685  compared  to  net  income  from  operations  of 
$347, 149  on  revenues  of  $43,544,383  in  the  previous  year.  A 
tax  credit  of  $390,625  brought  final  net  income  to  $1,001,794 
or  1 9  cents  per  sh.  In  the  prior  year,  a  tax  credit  of  $385  479 
made  final  net  income  $732,628  or  14  cents  per  sh. 

For  COATS-lisled  companies,  see  prices  at  back  of  book. 


T.067 

Totem  Capital  Corp. 

Head  Off.  -  550  1040  West  Georgia  Street,  Vancouver, 
British  Columbia  V6E  4H1  Telephone  -  (604)  681-7493  Fax  - 
(604)  681-3854  Trans.  Agent  -  Central  Guaranty  Trust  Co., 
Vancouver.  CUSIP  -  89151H  Listed  (Canada)  -  TOM:  VSE 

Company  -  (B  C.  1975  )  Engaged  in  investing  in  various 
medical  diagnostic  technologies  and  products  including  a 
therapeutic  attack  against  the  HIV  (AIDS)  virus.  On  Dec,  20, 
1988,  the  company  agreed  to  disclose  proprietary  informa¬ 
tion  related  to  its  malaria  testing  technology  to  Smith  Kline  & 
French  Laboratories  Ltd.  of  London,  England.  In  addition,  it  is 
involved  in  manufacturing,  development  and  distribution  of 
CAM  Shampoo  and  Conditioner,  through  Sure  Hair  Inc. 

Directors  -  A  J.  MacMonald,  pres.;  Dennis  Milburn.;  Ted 
Robinson. 

Key  Personnel  -  Sally  Topley,  corp.  sec. 

Capital  Stock 

Author.  Outstand.f 

Common  100,000,000  shs.  3,372,707  shs. 

t  At  June  30,  1989;  517,969  shs.  escrowed. 

Common  -  One  vote  per  sh. 


Price  Range  -  TOM 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$2.25 

$0.83 

1984 . 

$3.38 

$0.75 

1980 . 

1.25 

0.75 

1985 . 

1.50 

0.63 

1981 . 

2.25 

1.13 

1986 . 

3.75 

0.88 

1982 . 

4.75 

0.63 

1987 . 

1.13 

0.25 

1983 . 

10.00 

1.48 

1988 . 

5.63 

0.18 

Splits:  2-for-5  split  in  1988 


T.068 

Trac  Industries  Inc. 

Head  Off.  -  800  701  Evans  Avenue.  Etobicoke,  Ont. 
M9C  1  A3  Telephone  -  (416)  620-0999  Fax  -  (416)  626-8650 
Trans.  Agent  -  Central  Guaranty  Trust  Co.,  Vancouver, 
Toronto.  CUSIP  -  89234M  Listed  (Canada)  -  TCS:  TSE,  VSE. 

Company  -  (B.C.  1979)  Specializes  in  the  acquisition  of 
industrial  and  manufacturing  companies.  Sells  concrete  pro¬ 
duction  machinery,  concrete  panelling,  embedded  hardware 
to  concrete  manufacturers  and  derives  royalty  from  licensing 
of  Corewall  technology;  manufactures  electrical  lighting  and 
bent  tubing  for  the  lighting  industry;  and  designs,  develops 
and  markets  consumer  products. 

Directors  -  P.  F.  Nicholl,  chm.,  pres.,  CEO  &  sec.;  J.  D. 
Millson;  Adel  Marco;  R.  R.  Messenger,  Etobicoke,  Ont.;  J  M 
Campbell. 

Key  Personnel  -  Daniel  Foster,  v-p  opers.;  P  A  Heinke 
treas.  &  contr. 

Number  of  employees  -  46  at  April  1989. 

Capital  Stock 

Author.  Outstand.f 

Common  10,000,000  shs.  7,447,991  shs. 

f  At  Apr.  30,  1989;  1,635,445  shs.  escrowed  and  462,000 
shs.  reserved. 

Common  -  One  vote  per  sh. 

Options  -  462,000  options  are  o/s  with  exercise  prices  of 
$0.91  and  $1.12  and  expiring  in  April  and  July  1992 
respectively. 

Major  Shareholders  -  P.  F  Nicholl  beneficially  held  54.3% 
int.  at  November  1988. 


Year 

High 

Price  Range  -  TCS 

Low  Year 

High 

Low 

1985 . 

$1.12 

$0.30 

1987 . 

$2.30 

$0.60 

1986 . 

2.30 

0.60 

1988 . 

1.25 

0.50 

Long-Term  Debt 

At  June  30,  1988,  l-t  debt  comprised  various  loans  totaling 
$834,857  including  $207,705  due  within  one  year.  Bank  loans 
are  at  prime  plus  1.5%  and  repayable  at  various  dates 
between  Dec.  31,  1990  and  1992.  A  loan  for  purchase  of  pat¬ 
ents  is  repayable  on  a  royalty  basis  until  fully  repaid  on  Nov 
27,  1990. 

Subsidiaries  -  Tubco  Products  Inc.;  Corewall  Inc 
Destech  Inc.,  all  Ont. 
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FINANCIAL  STATISTICS 


Fiscal  years  ended  June  30: 

1988 

1987f 

Revenue . 

$2,560 

$2,136 

Net  income,  operations . 

19 

(D 

Extraordinary  items . 

26 

Net  income . 

45 

(1) 

Current  assets . 

1,704 

1,589 

Fixed  assets . 

1,290 

1,392 

Total  assets . 

4,550 

4,443 

Current  liabilities . 

1,966 

1,883 

Long-term,  debt . 

628 

704 

Shareholders  equity . 

1,854 

1,420 

Cash  flow,  operations . 

91 

37 

Earnings  per  com.  sh.: 

On  net  income,  opers . 

0.003 

On  net  income . 

0.003 

t  Unaudited. 

Auditors  -  Greenwood,  Cook  &  Co.,  C.A.,  Mississauga,  Ont. 

T.069 

Traders  Group  Limited 

Head  Off.  -  1  First  Canadaian  Place,  38th  Floor,  Toronto, 
Ontario  M5X  1G4  Telephone  -  (416)  975-4500  Trans.  Agent 

-  Central  Guaranty  Trust  Company,  Toronto,  Montreal, 
Winnipeg,  Calgary,  Vancouver,  Regina,  Edmonton,  and 
London,  England,  (pref  &  com.  shs);  Bank  of  Montreal  Trust 
Co.,  New  York  (cl. A  com).  CUSIP  -  892620  Listed  (Canada) 

-  TG:  TSE,  VSE 

Company  -  (Can.  1926;  cont.  1980)  The  company's  activi¬ 
ties  are  limited  mainly  to  the  holding  of  investments  in  the 
Canadian  General  Insurance  Group  and  in  Central  Guaranty 
Trustco  Limited. 

Traders  Finance  Corporation  (1976)  Limited,  formerly  a 
wholly-owned  subsidiary,  was  voluntarily  dissolved  during 
1988  and  all  of  its  property,  assets  and  business  were  trans¬ 
ferred  to  Traders. 

Subsid.,  Canadian  General  Insurance  Company,  sold  all  int. 
in  Canadian  General  Life  insurance  Company  effective  Sept. 
30,  1988,  for  proceeds  of  $35,000,000. 

Directors  -  C.  W.  Cole,  chm.;  A.  R.  Marchment,  pres.  & 
CEO;  J.  P  Bassel;  I.  R  Gerstein;  W.  A.  Heaslip,  Toronto;  W. 
T  Hodgson;  F.  Y.  McCutcheon;  R.  G.  Graham;  W.  J.  A. 
Bulman,  Winnipeg. 

Key  Personnel  •  E.  W.  Austin,  sr.  v-p  fin.  &  admin.;  D.  R. 
Brown,  v-p  &  gen.  counsel;  D.  A.  Ogilvie,  v-p  &  contr.;  J.  F 
Ellis,  v-p  &  sec.;  Bonita  J.  Then,  v-p  &  treas. 


Capital  Stock 

Author. 

Outstand.t 

414%  Pref. 

35,000  shs. 

29,978  shs. 

5%  Pref. 

29, 149  shs. 

29,099  shs. 

7.5%  Pref. 

331,100  shs. 

261,61 1  shs. 

$30  pref.: 

351,917  shs. 

5%  Ser.A 

17,949  shs. 

$2.16  Ser.B 

154,496  shs. 

$10  Pref.: 

5,000,000  shs. 

1014%  Pref. 

603,231  shs. 

Cl. A 

unlimited 

4,150,771  shs. 

CI.B  Common 

720,000  shs. 

387,259  shs. 

t  At  Dec.  31.  1988. 

Note  -  Divds.  on  all  pref.  shs.  are  pd.  quarterly  1st  day  of 
Jan.,  Apr.,  July  and  Oct. 

414%  Pref.  -  Entitled  to  $4.50  per  sh.  p.a.  cum  Redeem,  at 
ay  time  at  $  104.00  per  sh.  plus  accr.  divds.;  non-voting  unless 
4  quarterly  divds.  in  arrears  when  entitled  to  elect  majority  of 
directors. 

5%  Pref.  -  Subject  to  prior  rights  of  414%  pref.,  entitled  to 
$2  per  sh.  p.a.  cum.  Redeemable  at  $40.50;  $40  in  liquid. 
Non-voting  unless  6  quarterly  divd.  in  arrears  when  entitled  to 
elect  one  member  to  board  of  directors. 

5%  Pref.,  Ser.A  -  Entitled  to  $1.50  per  sh.  p.a.  cum. 
Redeem,  at  $30;  same  in  liquid.  Rank  on  parity  with  5%  $40 
pref.  Was  convert,  into  cl. A  com.  as  follows:  2  cl. A  on  or 
before  Oct.  1,  1968;  thereafter  into  2  cl.  A  plus  payment  of  $2 
on  or  before  Oct.  1,  1971,  when  privilege  expired.  Non-voting 
unless  6  quarterly  divds.  in  arrears,  when  entitled  to  elect  2 
directors. 

$2.16  Pref.,  Ser.B  -  Entitled  to  $2.16  per  sh  p.a  cum. 
Ranks  on  a  parity  with  Ser.A  pref.  as  to  divds.  and  distribution 
of  assets.  Redeem,  at  $30  60  per  sh.  before  May  15,  1989, 
and  $30.30  thereafter  In  liquidation  entitled  to  $30  per  sh. 
Non-voting  unless  6  quarterly  divds.  in  arrears,  when  entitled 
to  elect  2  directors. 


1014%  Pref.  -  Entitled  to  $1,025  per  sh.  p.a.  Ranks  jr.  to 
414%  pref.  shs.  but  on  parity  with  5%  pref.  shs.  and  $30  ser. 
pref.  shs.  Redeem,  at  $10;  redeem,  at  $10  in  liquid.  Purch. 
fund  to  retire  annually  from  1975  an  amount  equal  to  10%  of 
the  greatest  number  of  shs.  iss.  at  a  price  not  exceeding  $  10 
per  sh  Non-voting  unless  6  quarterly  divds.  in  arrears,  when 
entitled  to  elect  1  director. 

7.5%  Pref.  -  Entitled  to  $3.75  per  sh.  p.a.  cum.  Ranks  jr.  to 
414%,  5%,  ser.  A  and  B  and  1 0 14%  pref.  shs.  Redeem,  at  $50 
per  sh.;  redeem,  at  $50  in  liquid.  Purchase  fund  to  retire  2% 
of  amount  o/s  at  the  beginning  of  each  yr.  at  a  price  not 
exceeding  $50  per  sh.  Non-voting  unless  8  quarterly  divds.  in 
arrears,  when  entitled  to  elect  1  director. 

Class  A  -  Non-voting. 

Class  B  Common  -  One  vote  per  sh. 

Major  Shareholders  -  Central  Capital  Corporation  holds  all 
of  the  com.  shs. 


Price  Range  -  TG.PR.C 


Year 

High 

Low 

Year 

High 

Low 

1979.... 

.  $54.00 

$48.00 

1984.... 

.  $45.75 

$43.00 

1980... 

50.00 

38.00 

1985... 

52.00 

46.00 

1981.... 

39.00 

27.50 

1986.... 

55.00 

50.00 

1982 . 

34.50 

26.63 

1987.... 

65.00 

52.00 

1983 . 

46.75 

34.00 

1988.... 

88.00 

64.13 

Dividends  -  414%  Pref.  -  Entitled  to  $4.50  per  sh.  p.a.  cum. 
5%  Pref.  -  Entitled  to  $2  per  sh.  p.a.  cum. 

5%  Pref.,  Ser.A  -  Entitled  to  $1.50  per  sh.  p.a.,  cum. 
$2.16  Pref.  -  Entitled  to  $2.16  per  sh.  p.a.  cum. 

1014%  2nd  Pref.  -  Entitled  to  $1.0214  per  sh.  p.a.  cum. 
7.5%  Pref.  -  Entitled  to  $3.75  per  sh.  p.a.  cum. 

Cl. A  &  CI.B  com.  -  Present  rate  of  40c  per  sh.  p.a  estab. 
with  quarterly  divd.  of  10c  per  sh.  paid  Jan.  1,  1982;  Sept.  1, 
1988  divd.  was  omitted. 


Long-Term  Debt 

O/s  at  Dec.  31:  1988  1987 

- $000 - 

Secured  debt .  2,364  3,381 

Unsecured  debs .  20,039  25,970 

Unsecured  notes .  43,950 


66,353  29,351 

Less:  due  1  yr .  2,030  2,296 


64,323 


27,055 


Subsidiaries 

Traders  Finance  S.A.;  Traders  General  Insurance 
Company  (99.6%  int  );  Canadian  General  Insurance 
Company  (99.5%  int  );  Toronto  General  Insurance 
Company  (99  1%  int  );  Central  Guaranty  Trustco  (43.6% 
int.) 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000  - 

Revenue . 

187,106 

202,777 

Net  income,  operations . 

33,258 

12,379 

Extraordinary  items . 

28,115 

Net  income . 

61,373 

12,379 

Total  assets . 

564,765 

555,327 

Total  liabilities . 

304,016 

348,655 

Long-term  debt,  net . 

66,353 

29,351 

Shareholders'  equity . 

260,212 

206,395 

Cash  flow,  opers . 

10,244 

- $  — 

(13,585) 

Earnings  per  com.  share: 


On  net  income,  oper . 

6.85 

2.24 

On  net  income . 

13.04 

2.24 

Fiscal 

Five  Year 

Summary 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$187,106,000 

$33,258,000 

$13.04 

1987 . 

192,485,000 

12,379,000 

2.24 

1986 . 

833,41  1,000 

20,372,000 

4.01 

1985 . 

713,644,000 

12,615,000 

2.20 

1984 . 

660,898,000 

14,124,000 

2.33 

Auditors  - 

Price  Waterhouse, 

C.A.,  Toronto 

Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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T.070 

The  Traders’  Building  Association, 
Limited 

Head  Off.  -  143  Grain  Exchange  Bldg.,  167  Lombard  Ave., 
Winnipeg,  Manitoba  R3B  0T6  Telephone  -  (204)  942-2320 
Trans.  Agent  -  The  company  CUSIP  -  892569 
Company  -  (Man  1908)  Owns  and  operates  the  Grain 
Exchange  Building  in  Winnipeg.  Delisted  from  the  Winnipeg 
Stock  Exchange  on  Aug.  17,  1988. 

D.  S.  Paterson,  pres. 

Capital  Stock  -  Auth.  cap.:  87,500  shs.;  62,455  shs.  o/s; 
n.p.v 

Dividends  -  Com.  rate  of  $3.00  per  sh.  p.a.  estab.  with 
quarterly  divd.  of  75c  pd  Jan.  15,  1987.  Previous  rate  of 
$2.00  per  sh.  was  estab.  with  divd.  of  50c  per  sh.  pd  Jan.  15, 
1985.  Divds.  pd.  on  com.  stk.  in  recent  yrs.  as  follows: 
1980-82 . $3.00+0.75  1985-86 . $2  00  +  0.50 

1983  . 2.30+0.75  1987  . 2.25+0.50 

1984  . 1.60+0.40  1988 . n.a. 

Auditors  -  Price  Waterhouse.  C.A.,  Winnipeg. 


T.071 

★  Trans  Canada  Glass  Ltd. 

Head  Off.  -  2000-4330  Kingsway,  Burnaby,  British 
Columbia  V5H  4G7  Telephone  -  (604)  438-1000  Fax  -  (604) 
438-7414  Trans.  Agent  -  National  Trust  Co.,  Toronto, 
Vancouver  and  Montreal.  CUSIP  -  893128  Listed  (Canada)  - 
TCG:  TSE,  VSE. 

Company  -  (B.C.  1969)  Through  subsids.,  operates  the 
largest  group  of  retail  auto  replacement  glass  stores  in  the 
world  with  approx.  441  outlets  located  in  Canada,  the  U  S. 
and  the  U  K.  Also  engaged  in  the  wholesale  distribution  of 
auto  replacement  glass  and  related  products  in  North 
America,  the  operation  of  muffler  replacement  retail  stores  in 
Que  ,  and  in  the  sale  and  installation  of  sunroofs  and  car 
radios.  Also  acts  as  agent  for  Cantel  Corp.  in  the  installation 
and  servicing  of  cellular  telephones.  Operates  its  retail 
stores  under  the  names  Speedy  Auto  Glass,  G.  Lebeau, 
Du-Ro  Vitres,  Bridgewater  Windscreens  U.K.,  Speedy  Celtei 
and  Monsieur  Muffler. 

In  July  1989,  submitted  an  offer  to  acquire  up  to  3,300,000 
shs.  of  Glenayre  Electronics  Ltd.  (which  see),  a  co.  involved 
in  the  design,  manufacture  and  sale  of  systems  worldwide  for 
radio  paging,  radiotelephone,  mobile  data,  land  mobile,  and 
transportation  communications. 

Directors  -  Arthur  Skidmore,  chm.  &  CEO;  Herbert 
Skidmore,  deputy  chm.;  A.  A.  Skidmore,  v-chm.  opers.,  pres. 
&  COO;  T.  E  Skidmore,  v-chm.  fin  &  admin.,  strategic  plan¬ 
ning  &;  acquisitions.  Vancouver;  R.  E.  Sowerby,  exec,  v-p  fin., 
sec.  &  CFO,  Coquitlam,  B.C.;  R.  R.  Dodd,  corporate  counsel, 
Vancouver;  G.  U.  Hazelwood,  v-p,  Downsview,  Ont.;  D.  f’ 
McClure,  White  Rock,  B.C.;  C.  S.  O'Neill,  New  Westminster, 
B.C.;  J.  H.  Skidmore,  Surrey,  B.C. 

Key  Personnel  -  Ronald  Thom,  exec,  v-p  opers.  western 
Canada;  Stanley  Beder,  exec,  v-p  opers.  eastern  Canada; 
Nevil  Hermer,  exec,  v-p  opers.;  R.  G.  Miller,  corporate  contr. 

Number  of  employees  -  2,646  at  Dec,  31,  1988. 

Capital  Stock 

Author.  Outstand.f  Par 
Common  45,000,000  shs.  19,955,100  shs.  n.p.v. 

t  At  June  1989  reflecting  3-for-1  stock  split  on  May  15 
1989 

Major  Shareholders  -  At  June  28,  1989,  Frannan  Holdings 
Ltd.,  owned  by  Arthur  and  Herbert  Skidmore,  held  67.4%  int. 
and  Ford  Motor  Co.  of  Canada  held  19.9%  int. 

Price  Range  -  TCG 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$2.00 

$1.33 

1984 . 

$4.30 

$2.90 

1980 . 

2.85 

1.65 

1985 . 

12.40 

4.23 

1981 . 

2.80 

2  00 

1986 . 

20.00 

10.00 

1982 . 

2.03 

1.40 

1987 . 

15.00 

7.75 

1983 .  2.50 

Splits:  5-for-1  split 

1.70 
in  1986 

1988 . 

21  00 

8.75 

Dividends  -  Present  rate  of  10c  per  sh  estab.  with  quar¬ 
terly  divd  of  2.5c  per  sh  pd.  July  17,  1989.  first  foil.  3-for-1 
stock  split  on  May  15,  1989.  Previously,  7.5c  per  sh.  pd.  Apr. 
17,  1989,  and  6c  per  sh.  Jan.  16.,  1989.  Divds,  pd.  in  recent 
fiscal  yrs.  have  been  as  follows: 


1980 . $0  41 

1981-84 . 0  44 

1985  . 0  56 

1986  . 0.20 

t  Following  5-for-1  split  on 


1986t . $0.14 

1987  . 0.24 

1988  . 0  50+0.24 


May  30,  1986. 


Long-Term  Debt 


O/s  at  Dec.  31:  1988 

- $000 

Debentures: 

10.89%  Ser.A,  due  1993 .  21,627 

1 1%  Ser.B,  due  1995 .  7,873 

Bank  term  loans . 

Mortgages .  7, 198 


1987 


8,555 

6,480 


36,698  15,035 

Less:  Current  portion .  2,286  8,502 


34,412  6,533 

Subsidiaries 

Speedy  Auto  Glass  Limited  ;  Trans  America  Glass,  Inc., 
Wash.;  Trans  Britannia  Glass  Limited,  U.K.;  Groupe  T.C.G. 
(Quebec)  Inc.  (66.6%  int  );  Bridgewater  Windscreens  Ltd., 

U  K.  (60%  int.) 


Fiscal  years  ended  Dec.  31: 


FINANCIAL  STATISTICS 


1988 
—  $000  - 


1987 


Revenue . 

Net  income,  opers . 

Extraordinary  items . 

Net  income . 

279,523 

6,382 

8,211 

14,593 

54,907 

220,962 

4,868 

189 

5,057 

45,332 

Inventories . 

Current  assets . 

92,632 

73,259 

Investments . 

5,082 

3,569 

Fixed  assets,  net . 

44,642 

36,036 

Total  assets . 

155,236 

126,810 

Current  liabilities . 

52,854 

70,622 

Long-term  debt,  net . 

34,412 

6,533 

Shareholders’  equity . 

53,808 

45,094 

Cash  flow,  operations . 

8,505 

1,004 

Earnings  per  com.  sh. 

On  net  income,  opers . 

0.32 

0.24 

On  net  income . 

0.73 

0.25 

Five  Year  Summary 

P'sca*  Net  Inc.  Earns,  per 

Year  Revenue  Oper.  Com.  sh. 

1988 .  $279,523,000  $6,382,000  $0.32 

1987 .  233,697,000  4,868,000  0.73 

1986 .  195,482.000  3,673,000  0.59 

1985 .  148,312,000  4,126,000  0.68 

1984 .  116,275,000  2,837,000  0  47 


Auditors  -  Touche  Ross,  C.A.,  Vancouver,  B.C. 

Current  Financial  Position  -  For  the  three  months  ended 
Mar.  31.  1989,  had  net  income  of  $1,517,000  on  revenue  of 
$7 4,020,000  compared  with  net  income  of  $97 1 ,000  on  reve¬ 
nue  of  $58,213,000  for  the  prior  year  period. 


T.072 

Trans  Coastal  Industries  Inc. 

Head  Off.  -  301  60  Bastion  Square,  Victoria,  British 
Columbia  V8W  1 J2  Telephone  -  (604)  383-4124  Fax  -  (604) 
386-2227  Trans.  Agent  -  Royal  Trust  Company,  Calgary 
CUSIP  -  892907  Listed  (Canada)  -  TCJ:  ASE. 

Company  -  (B.C.  1987  )  In  Dec.  1988,  acquired  8%  working 
int.  in  four  gas  and  condensate  wells  in  the  Umbach  area  of 
B  C.  for  $294,410  paid  by  the  issuance  of  1,962,733  com. 
shs.  valued  at  15  cents  per  sh. 

Directors  -  J.  E  Quested,  pres.;  D.  F.  Flaig;  C  M  Piercy;  G. 
R.  Smith;  R.  P  McAdams,  Victoria,  B.C. 

Capital  Stock 

Author.  Outstand.f 

Common  10,000,000  shs.  2,500  000  shs 

t  At  May  31,  1989. 

Common  -  One  vote  per  sh. 

Price  Range  -  TCJ 

Year  High  Low 

1988 $0.17  $0.10 

Auditors  -  Pannell,  Kerr,  MacGillivray,  C.A.,  Victoria 
Current  Financial  Position  -  At  Sept.  30,  1988  workinq 
capital  was  $24,429. 


For  COATS-lisled  companies,  see  prices  at  back  of  book.  *  See  also  Enhanced  Coverage 
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T.073 

Trans  Mountain  Pipe  Line  Company  Ltd. 

Head  Off.  -  800  601  West  Broadway,  Vancouver,  British 
Columbia  V5Z  4C5  Telephone  -  (604)  876-6711  Trans. 
Agent  -  National  Trust  Co.,  Toronto,  Montreal,  Winnipeg, 
Calgary,  Edmonton  and  Vancouver.  CUSIP  -  893264  Listed 
(Canada)  -  TMP:  TSE,  ME.  VSE,  ASE. 

Company  -  (Can.  1951,  cont.  1979)  Owns  and  operates  a 
pipeline  system  originating  in  Edmonton  for  the  transportation 
of  oil  and  natural  gas  liquids  to  Kamloops,  B.C.,  and  crude 
petroleum,  and  special  energy  streams  to  its  tank  farm  and 
marine  terminal  in  Burnaby,  B  C.  In  the  U.S.,  the  system  con¬ 
nects  with  a  pipeline  owned  and  operated  by  subsid.  Trans 
Mountain  Oil  Pipe  Line  Corporation,  which  delivers  petro¬ 
leum  to  refineries  in  northwestern  Washington.  Port  facility  in 
Vancouver  is  used  to  load  crude  petroleum  aboard  ocean¬ 
going  vessels,  and  to  import  and  store  jet  fuel.  Subsid.  Trans 
Mountain  Enterprises  of  British  Columbia  Limited  owns 
and  operates  a  pipeline  for  the  transportation  of  jet  fuel. 
Trans  Mountain  Petroleums  Ltd.  is  involved  in  oil  and  gas 
explor.  and  devel.  in  western  Canada 

Expansion  -  In  August  1988,  approval  was  received  from 
the  NEB  to  proceed  with  the  first  stage  of  a  major  expansion 
of  the  pipeline  system,  to  be  completed  by  the  end  of  1989. 
Stage  1 ,  estimated  to  cost  $5 1 ,600,000,  will  enable  the  com¬ 
pany  to  transport  6,000  mJ/d  of  heavy  oil.  The  expansion  will 
consist  of  new  tanks  and  other  facilities  at  Edmonton  and 
Burnaby,  additions  and  modifications  to  8  existing  pump  sta¬ 
tions,  and  the  construction  of  2  new  pump  stations  at  Niton, 
Alta,  and  Albreda,  B.C.  The  proposed  second  stage,  esti¬ 
mated  to  cost  $27,500,000,  is  designed  to  accommodate  an 
additional  3,000  m3/d  of  methyl  tertiary  butyl  ether,  methanol 
and/or  additional  volumes  of  oil. 

Deliveries  -  In  1988,  deliveries  averaged  28,189  m3  petro¬ 
leum  and  1,854  m3  jet  fuel  per  day,  compared  with  26,225  m3 
petroleum  and  1,584  m3  jet  fuel  per  day  in  1987. 

Oil  and  Gas  Exploration  -  In  1988,  discontinued  investment 
in  high  risk  explor.  resulted  in  the  reduction  of  a  planned 
$5,800,000  capital  expenditure  program  to  $  t  ,000,000  under 
the  jt  venture  with  Canadian  Hunter  Exploration  Ltd.  of 
Calgary  and  Inland  Gas  &  Oil  Ltd.,  a  wholly-owned  subsid.  of 
Inland  Natural  Gas  Co.  Ltd 

Capital  Expenditures  -  Consolidated  capital  expenditures 
on  plant  additions  in  1988  totaled  $24,800,000  in  1988. 

Directors  -  R.  C.  Cliff,  chm.;  R.  B.  Stokes,  pres.  &  CEO;  T. 
D  Doyle,  exec,  v-p  &  COO;  R.  E.  Kadlec;  R.  G.  Brodie;  T  G. 
Rust;  H  R.  Whittall;  J.  B.  Zaozirny,  Vancouver;  D.  A.  Carlson, 
Edmonton. 

Key  Personnel  -  G.  A.  Irving,  v-p,  sec.  &  gen.  counsel;  B  E. 
Harper,  v-p  fin.,  treas.  &  CFO;  M.  W.  P.  Boyle,  corp.  solicitor 
&  asst,  sec.;  G.  E.  Cook,  contr.;  J.  S.  Pipe,  asst,  to  the  pres. 


Long-Term  Debt 

O/s  at  Dec.  31:  1988  1987 

- $000 - 

14.45%  notes  due  1989 .  12,000  12,000 

14.6%  notes  due  1990 .  8,000  8,000 

9.5%  debs,  due  1994f .  45,000  45,000 


Less:  current  portion .  12,000 


53,000  65,000 

t  9.75%  to  2002,  if  extended  by  the  holder. 

Subsidiaries 

Trans  Mountain  Enterprises  of  British  Columbia  Limited; 
Trans  Mountain  Housing  Limited;  Alpac  Construction  & 
Surveys  Limited;  Trans  Mountain  Holdings  Ltd.  -  Owns 
4,592,094  or  22.9%  of  the  issued  com.  shs.  of  Inland  Natural 
Gas  Co.  Ltd.;  Trans  Mountain  Petroleums  Ltd.;  Trans 
Mountain  Oil  Pipe  Line  Corporation,  U.S. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1988 

1987* 

- $000  - 

Revenue . 

66,514 

54,100 

Depl.,  deprec.,  etc . 

4,532 

4,038 

W/d  of  oil  &  gas  props . 

(18,722) 

Net  income,  operations . 

(2,033) 

8,775 

Extraordinary  items . 

Net  income . 

8,775 

6,810 

Current  assets . 

11,005 

1 1,166 

Invest,  in  Inland  Nat.  Gas . 

48,431 

48,431 

Fixed  assets,  net . 

105,379 

84,894 

Total  assets . 

181,255 

176,474 

Current  liabilities . 

61,996 

35,176 

Long-term  debt,  net . 

53,000 

65,000 

Shareholders'  equity . 

61,533 

68,114 

Cash  flow,  operations .  21,090  15,015 

- $ - 


Earnings  per  com.  sh.: 


On  net  income,  opers . 

(0.27) 

1.16 

(0.27) 

1.16 

•  Restated. 

Five  Year  Summary 

Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$66,514,000 

$(2,033,000) 

$(0.27) 

1987 . 

55,936,000 

8,775,000 

1.16 

1986 . 

49,052,000 

6,810,000 

0.90 

1985 . 

50,533,000 

8,613,000 

1.14 

1984 . 

46,925,000 

6,477,000 

0.85 

Auditors  -  Thorne  Ernst  &  Whinney,  C.A.,  Vancouver 
Current  Financial  Position  -  For  the  3  mos.  ended  Mar.  31, 
1989,  net  income  was  $3,400,000  or  44c  per  sh.  on  operating 
revenue  of  $18,717,000.  This  compares  with  a  net  loss  of 
$88 1 ,000  or  1 2c  per  sh.  on  operating  revenue  of  $  1 5,250,000 
for  the  same  period  in  1988. 

T.074 

Trans  Quebec  &  Maritimes  Pipeline  Inc. 


Common 


Capital  Stock 

Author.  Outstand.t 

unlimited  7,580,640  shs. 


t  At  Dec.  31,  1988. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  Mar.  7,  1989,  Inland  Natural  Gas 
Co.  Ltd.  held  47.1%  int.  and  Transland  Investments  Ltd. 

held  20%  int. 


Price  Range  -  TMP 


Year 

High 

Low 

Year 

High 

Low 

1979... 

.  $13.75 

$8.50 

1984 . 

$8.00 

$6.38 

1980... 

16.38 

10.25 

1985 . 

12.63 

7.00 

1981 . 

13.50 

7.75 

1986 . 

15  63 

10.50 

1982 . 

10.75 

5.88 

1987 . 

18  25 

1  1.75 

1983.... 

9.00 

6.25 

1988 . 

15.75 

10.75 

Dividends  -  Pd.  regularly  since  1958.  Present  rate  is  72c 
p.a.,  estab.  with  quarterly  payment  of  18c  per  sh.  on  June  30, 
1989.  Previous  rate  of  60c  per  sh.  p.a.  was  pd.  quarterly  from 
June  30,  1989  to  Mar  31,  1989.  Divds.  pd.  in  recent  years  as 


follows: 

1976-81  . $1.20 

1982  . 0.90 

1983  . 0.50 

1984  . 0.40 


1985  .  $0,475 

1986  . 0.575 

1987-88 .  0.60 


Head  Off.  -  870  de  Maisonneuve  Blvd.  E.,  Montreal. 
Quebec  H2L  1V6  Telephone  -  (514)  286-5000  Trans.  Agent 
-  Royal  Trust  Co.,  Montreal,  Halifax,  Toronto,  Winnipeg, 
Calgary  and  Vancouver.  CUSIP  -  89332F 
Company  -  (Can.  1980)  Formed  as  an  equal  partnership  of 
TransCanada  PipeLines  Ltd.  and  Nova  Corp.,  to  construct 
and  operate  a  natural  gas  pipeline  system  in  Quebec.  New 
Brunswick  and  Nova  Scotia  The  pipeline  extends  from  St 
Lazare  to  Quebec  City,  in  Quebec. 

Directors  -  R.  Turgeon,  pres.;  S.  R.  Blair;  R  l  Pierce;  B.  W. 
Simpson;  W.  G.  Wilson,  Calgary;  M.  Hugh;  H  L  Nichols;  J  M 
Cameron;  G.  J.  Maier,  Toronto. 

Key  Personnel  -  A.  Nadon,  sec.;  R.  Laforge,  controller  & 
treas. 


Long-Term  Debt 

13.10%  First  Mtge.  Bonds,  Ser.  A  -  Dated  Oct.  23,  1984; 
due  Oct.  23,  1994.  Int  Apr.  23  and  Oct.  23.  Auth.,  iss.,  and 
o/s  $100,000,000.  Retract,  on  Oct.  23,  1989.  Must  be  exer¬ 
cised  before  June  23,  1989.  Not  redeem  prior  to  maturity. 
The  company  may  purchase  bonds  on  the  open  mkt.  or  by 
tender  or  by  private  contract  at  any  time,  at  prices  not 
exceeding  principal  amount  plus  a  premium  of  13.10% 
13.20%  First  Mtge.  S.F.  Bonds  Ser.  B,  -  Dated  Dec.  13, 
1984;  due  Dec.  23,  2004  Interest  June  23  and  Dec.  23.  Auth. 
&  iss.,  $100,000,000  in  1984;  O/s  at  Dec.  31,  1988, 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  ( if  applicable). 
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$96,000,000.  Redeem,  al  1 13.20  to  Dec.  22,  1985;  thereafter 
premium  decreasing  by  0.80  of  1%  p.a.  to  106  on  Dec.  22, 
1994;  at  105.25  to  Dec.  22,  1995;  thereafter  premium 
decreasing  by  0.75  of  1%  p.a  to  100.75  on  Dec.  22,  2001; 
thereafter  at  par.  Sinking  fund  sufficient  to  retire  $4,000,000 
principal  amount  on  Dec.  23  of  each  yr.  commencing  1988. 

Trustee  -  Royal  Trust  Co. 


T.075 

Trans  Rampart  Industries  Ltd. 

Head  Off.  -  Unit  1 1  2nd  fl.  800  Arrow  Rd..  Weston,  Ontario 
M9M  2Z8  Telephone  -  (416)  741-3101  Trans.  Agent  - 
Montreal  Trust  Company,  Toronto  CUSIP  -  89332K  Listed 
(Canada)  -  TPS:  VSE. 

Company  -  (B.C.  1968)«Through  subsid.,  operates  a  lumber 
supply  and  grading  business. 

In  Aug.  1988,  resumed  negotiations  to  acquire  North 
American  Store  Fixtures  Ltd.  for  $2,000,000  cash  and 
1,000,000  treasury  shs. 

Directors  -  D.  P.  Monardo,  pres.;  Ross  McGroarty,  v-p. 
Toronto. 

Capital  Stock 

Author.  Outstand.f 

Common  20,000,000  shs.  4,808  093  shs 

t  At  June  30,  1989. 

Common  -  One  vote  per  share. 

Price  Range  -  TPS 


Year 

High 

Low 

Year 

High 

Low 

1980... 

$5.70 

$2.70 

1985 . 

$2.34 

$0.45 

1981... 

5.82 

1.20 

1986 . 

1.98 

0.60 

1982... 

2.25 

0.60 

1987 . 

9.00 

0.69 

1983... 

1.35 

0.63 

1988 . 

3.60 

1.10 

1984... 

2.40 

0.30 

Splits: 

1-for-3  split 

in  1987 

T.076 

TransAlta  Resources  Corporation 

Head  Off.  -  1 1 0- 1 2th  Ave.  S.W.,  Calgary,  Alberta  T2P  2M1 
Telephone  -  (403)  267-7 1 10  Trans.  Agent  -  Central  Guaranty 
Trust  Co.,  Vancouver,  Calgary,  Edmonton,  Winnipeg,  Toronto 
and  Montreal;  Montreal  Trust  Co.,  Regina.  CUSIP  -  893906  . 

Company -(Alta  1963;  Can.  cont.  1981)  Through  subsids., 
installs  and  maintains  microprocessor-based  energy  man¬ 
agement  systems  and  building  control  systems.  Supplies 
electric  energy  and  steam  on  a  cost  of  service  basis  to  the 
Syncrude  Project  for  production  of  synthetic  crude  oil  from 
the  Alberta  oil  sands.  Engaged  in  natural  resource  explora¬ 
tion  and  production  with  Canadian  and  international  interests. 

Also  markets  hardware  and  software  products  which  allow 
the  exchange  of  editable  documents  between  otherwise 
incompatible  computer  systems. 

In  September  1988,  announced  that  the  company's  LNS 
Burner  project  will  receive  funding  from  the  United  States 
Department  of  Energy,  covering  up  to  50%  of  the  project's 
costs.  TransAlta  expects  the  project  to  be  operational  by 
1990. 

Directors  -  M.  M.  Williams,  chm.;  H.  G.  Schaefer,  vice-chm. 
&  pres  ,  R.  G  Black;  R.  F  Phillips;  K.  F  McCready,  Calgary; 
L  D,  Hyndman,  Edmonton;  W.  J.  McCarthy,  Toronto. 

Key  Personnel  -  F.  A  R.  McKinnon,  v-p;  R  L.  McCrimmon, 
sec.;  A.  C.  Moon,  v-p  corp.  devel.;  W.  A.  Veres,  treas. 

Major  Shareholders  -  TransAlta  Utilities  Corporation 
holds  all  outstanding  shs. 

Price  Range  -  TA.PR.B 

Year  High  Low  Year  High  Low 

1984  $25.75  $23.50  1987 .  $25.50  $24.75 

1989 .  26.38  24.13  1988 .  25.00  23  88 

1986 .  26.00  24.75 

Capital  Stock  Changes  -  On  Oct.  1,  1988,  all  12  &%  1st 
pref.  shs  were  redeemed  at  a  price  of  $26.78125  per  sh. 

On  Jan.  1,  1989,  all  1st  pref.,  Ser.  C  shs  were  redeemed  at 
a  price  of  $25.00  per  sh  plus  accrued  divds  of  $0.5105  per 
sh. 

On  Feb.  1,  1989,  all  1st  pref.,  Ser.  B  shs.  were  redeemed 
at  a  price  of  $25.00  per  sh  plus  accrued  divds.  of  $0.1527 
per  sh. 

Dividends  -  First  Pref.,  Ser.  B  -  Initial  of  48c  pd.  Apr  1 
1984;  50c  pd.  per  quarter  to  Jan.  1,  1988.  Divds.  paid  in  1988 
totalled  $1.59395  per  sh. 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


First  Pref.  Ser.  C  -  Initial  of  63.2c  pd.  Jan.  1,  1985;  50c  pd 
per  quarter  from  April  1,  1985  to  Jan.  1,  1988.  Divds.  paid  in 
1988  totalled  $1.837335  per  sh. 

2nd  Pref.  and  Com.  -  Privately  held. 

Subsidiaries  -  TransAlta  Energy  Systems  Corporation; 
Keyword  Office  Technologies  (50%  int. ) ;  Canada 
Northwest  Energy  Ltd.  (40%  int  );  AEC  Power  Ltd.  (50% 
int.) 

Auditors  -  Clarkson  Gordon,  C.A.,  Calgary. 

Current  Financial  Position  -  For  the  nine  months  ended 
Sept.  30,  1988,  had  net  loss  of  $54,326,000  on  revenues  of 
$9,528,000  as  compared  to  net  income  of  $7, 197,000  on  rev¬ 
enues  of  $  1 9, 1 4 1 ,000  for  the  prior  year  period.  The  1 988  net 
loss  included  a  $50,000,000  unusual  loss. 

At  Sept.  30,  1988,  had  current  assets  of  $8,720,000,  funds 
on  deposit  of  $  1 2,628,000,  investments  of  $80,923,000,  total 
assets  of  $125,709,000,  current  liabilities  of  $3,150,000,  net 
long-term  debt  of  $66,824,000  and  shareholders'  equity  of 
$54,222,000. 


T.077 

TransCanada  PipeLines  Limited 

Exec.  Off.  -  P.O.  Box  54,  Commerce  Court  W.,  Toronto, 
Ontario  M5L  1C2  Telephone  -  (416)  869-2111  Reg.  Off.  - 
530  Eighth  Ave.S.W.,  Calgary,  Alberta  T2P  3V6  Telephone  - 
(403)  269-5611  Trans.  Agent  -  Common  -  Montreal  Trust 
Co.,  Montreal,  Toronto,  Winnipeg,  Regina.  Calgary  and 
Vancouver;  Bank  of  Montreal  Trust  Co.,  New  York;  Pref. 
($2.80  only)  -  National  Trust  Co.,  Toronto,  Montreal, 
Winnipeg,  Calgary  and  Vancouver;  Pref.  (Ser.E,  H,  I,  J)  - 
Royal  Trust  Co.,  Montreal,  Toronto,  Winnipeg,  Regina,  Calgary 
and  Vancouver;  Pref.  (Ser.G)  -  The  company.  CUSIP  -  893526 
Listed  (Canada)  -  TRP:  TSE,  ME,  VSE,  ASE,  WSE. 

Company  -  (Can.  1951,  Special  Act  of  Parliament;  continu¬ 
ance  1979.)  Owns  and  operates  a  10,675  km  natural  gas 
transmission  pipeline,  extending  from  Alta,  to  Que.  and  points 
en  route  along  the  Canada/U.S.  border.  Sells  gas  to  various 
Canadian  and  U.S.  distributing  firms.  Also  holds  investments 
in  other  North  American  pipeline  systems. 

Subsid.  Western  Gas  Marketing  Limited  administers  natu¬ 
ral  gas  supply  and  sales  contracts  and  competes  for  new 
contracts  in  the  U.S.  and  Canada.  Other  subsids.  produce  a 
natural  gas  derivative,  carbon  black  and  pipeline  inspection 
technology  and  services. 

On  May  2,  1989,  corporate  restructuring  of  TCPL  led  to  a 
distribution  of  the  com.  shs.  of  Encor  Energy  Corporation 
Inc.,  a  97%  owned  oil  and  gas  subsid.,  to  its  shldrs.  resulting 
in  a  new  public  company,  Encor  Inc.  (which  see).  The 
company’s  combined  oil  and  gas  holdings,  comprising  of 
Encor  Energy  Corporation  and  TCPL  Resources  Ltd.,  now 
operates  as  a  separate  entity  under  Encor  Inc.  As  part  of  the 
restructuring,  TCPL  expects  to  receive  more  than 
$500,000,000  from  Encor  as  a  partial  return  of  funds  invested 
in  and  advanced  to  Encor,  and  will  also  acquire  from  Encor 
options  to  purchase  24,220,000  Encor  com.  shs 

In  December  1988,  it  sold  all  of  its  U.S.  oil  and  gas  props, 
held  by  its  wholly  owned  subsid  .  Wessely  Energy  Company, 
effective  July  1,  1988.  for  a  total  consideration  of  approx. 
US$125,000,000,  resulting  in  a  loss  of  $52,700,000.  As  a 
result  of  the  above  transactions,  its  oil  and  gas  ints.  have 
been  reclassified  as  discontinued  operations. 

Pipeline  Operations 

The  company's  main  pipeline  extends  from  Burstell,  Sask. 
at  the  Alta,  border  to  Montreal,  Que.,  via  northern  Ontario  and 
Toronto  Total  length  of  the  pipeline  in  service  at  Dec.  31, 
1988  was  10,675  km.  Pipe  diameters  range  from  219  mm  (8 
inches)  to  1,067  mm  (42  inches).  A  total  of  1,027,400  kw.  of 
compressor  power  is  generated  through  51  compressor  sta¬ 
tions.  The  company  delivers  gas  to  distributors  at  150  meter 
stations  and  for  export  to  the  U.S.  Pipeline  deliveries  were 
1.346  trillion  cubic  feet  of  gas.  a  17%  increase  over  1987’s 
level  of  1.152  trillion  cubic  feet. 

During  1988,  the  company  expanded  its  pipeline  system  by 
75.2  km  and  built  other  facilities  to  bring  additional  gas  to 
eastern  markets  at  a  cost  of  $126,000,000.  Planned  expend¬ 
itures  include  a  $567,000,000  expansion  on  its  main  line  dur¬ 
ing  1989  which  will  allow  increased  sales  of  1 14  000  000  000 
cubic  feet  of  gas;  a  US$440,000,000  capacity  expansion  on 
the  system  of  Great  Lakes  Gas  Transmission  Company 
which  is  50%  owned  by  TCPL,  in  the  U.S.;  and  a 
$652,000,000  pipeline  expansion  program  in  1990  that  will 
allow  an  additional  537,000,000  cu.  ft.  of  gas  transmission. 
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Planned  is  the  addition  of  471  km  of  pipeline  and  133,000 
horsepower  of  compression  to  the  system  by  Nov,  1,  1990, 
On  May  15,  1989,  under  an  agreement  with  Coastal  Corp. 
and  Union  Enterprises  Ltd.,  TCPL  will  transport  gas  to  the 
Empire  State  Pipeline  Project  by  extending  its  existing  pipe¬ 
line  system  in  Ont.  to  connect  with  the  Empire  Pipeline  near 
Grand  Island.  N.Y.,  subject  to  regulatory  approval.  The 
12-mile  interconnection  is  scheduled  for  completion  by  Nov 
1,  1990. 

Gas  Marketing  and  Supply  Operations 
Western  Gas  Marketing  Ltd.,  based  in  Calgary,  is  respon¬ 
sible  for  the  admin,  of  TransCanada’s  gas  purchases  and 
sales  contracts  and  for  expanding  markets  for  western  Cdn. 
natural  gas. 

About  40%  of  gas  reserves  in  Alberta  are  contracted  to  the 
company,  which  has  2,500  gas  purchase  contracts  with  more 
than  750  natural  gas  producers.  The  contracts  encompass 
19,000  gas  wells  which  are  producing  from  reserves  exceed¬ 
ing  675  billion  cubic  metres.  The  company  has  also  negoti¬ 
ated  future  gas  sales,  concluding  arrangements  with  12  com¬ 
panies  for  a  total  of  200  billion  cubic  feet  annually  to  be 
delivered  over  the  next  10  to  20  years.  Total  1988  gas  sales 
were  1,072.5  billion  cubic  feet,  an  increase  of  82.3  billion 
cubic  feet  over  1987  sales.  Domestic  and  export  sales  in 
recent  years  are  as  follows: 

Domestic  Export 

-  10’  cubic  feet  - 


1984  .  863.4  137.5 

1985  .  861.3  178.0 

1986  .  838.5  123.1 

1987  .  839.7  150.5 

1988  .  792.4  280.1 


In  the  early  1980s,  TCPL,  through  the  TOPGAS  banking 
syndicates,  advanced  $2,700,000,000  to  producers  to  refi¬ 
nance  substantially  all  of  its  take-or-pay  prepayments.  These 
prepayments  resulted  from  a  provision  in  most  TransCanada 
supply  contracts  requiring  the  company  to  take  or  pay  for  a 
certain  annual  volume  of  natural  gas.  To  date  $  1 ,200,000,000 
of  the  total  amount  advanced  has  been  recovered  with  full 
repayment  to  be  completed  by  1994. 

Directors  -  J.  V  R  Cyr,  chm.,  Montreal;  G  J  Maier.  pres. 
&  CEO,  Calgary;  J.  M.  Cameron;  A.  R.  Taylor;  G.  P.  Osier;  R. 
E  Harrison;  J  H.  C.  Clarry,  Toronto;  A.  J.  de  Grandpre, 
Montreal;  R.  H.  Jones,  Winnipeg;  R.  E.  Dineen  Jr.,  New  York; 
J.  S.  Spalding,  Westmount,  Que.;  H.  C.  Pinder  Sr.,  Saskatoon; 
N.  J.  Stewart;  H  G.  Schaefer,  Calgary. 

Key  Personnel  -  M  T.  G.  Graye,  sr.  v-p  fin.  &  treas.;  G.  M. 
Hugh,  sr.  v-p.  Pipeline  div.;  R.  D.  Walker,  sr.  v-p;  K.  G. 
Whiteside,  sr.  v-p  admin.  &  control;  G.  J.  Couper,  v-p  engi¬ 
neering  &  opers.,  Pipeline  div.;  A.  A.  Douloff,  v-p  transporta¬ 
tion,  Pipeline  div.;  C.  R.  Frew,  v-p,  Pipeline  div.;  D.  E. 
Henwood,  v-p  pipeline  invests..  Pipeline  div.;  B.  F.  Hill,  v-p  & 
exec.  asst,  to  the  pres.  &  CEO;  Steven  Jakymiw,  v-p  rates. 
Pipeline  div.;  J.  W  S.  McOuat,  v-p  legal  &  regulatory  affairs; 
R.  F.  Sim,  v-p  &  corp.  sec.;  R.  T.  Smith,  v-p  &  contr.,  Pipeline 
div.;  J  W.  Stinson,  v-p  human  resources;  A  A.  Wilkins,  v-p, 
Pipeline  div.;  J.  W.  Wouters,  v-p  public  affairs;  M.  R  B 
Hodgins,  corp.  contr.;  Martin  Berman,  asst,  sec.,  L.  W.  Sloan, 
asst.  sec. 

Number  of  employees  -  1,939  at  May  8,  1989. 


Capital  Stock 

Author. 

Outstand.f 

First  Pref. 

unlimited 

$2.80  Ser. 

580,681  shs. 

Ser  E 

1,500,000  shs. 

Ser.G 

1,000,000  shs. 

Ser.H 

1,000,000  shs. 

Ser.l 

2,200,000  shs. 

Ser.J 

1,600,000  shs. 

Common 

unlimited 

151,121,568  shs. 

t  At  Mar.  31,  1989;  4,000,000  com.  shs.  and  9,301,938 
com.  shs.  were  reserved  for  issuance  upon  conversion  of  first 
pref.  ser.G  shs.  and  the  exercise  of  com.  sh.  purchase  wts., 
respectively. 

$2.80  First  Pref.  -  Redeem,  at  $50.50  per  sh.  Same  in  vol¬ 
untary  liquid.,  $50  per  sh.  if  enforced.  Sh.  purchase  fund 
beginning  Feb.  1,  1969,  of  an  amt  up  to  2%  of  total  par  values 
of  pref.  shs.  o/s  on  previous  Dec.  31;  shs.  to  be  purchased 
at  not  more  than  $50  per  sh  plus  costs  of  purchase. 

First  Pref.  Ser.E  -  In  liquid.,  entitled  to  $50  per  sh.  plus 
accr.  divds  Redeem,  at  $51,032  per  sh  before  Nov.  1,  1989; 
thereafter  at  $50.  per  sh.  Company  may  purchase  for  cancel¬ 
lation  at  current  redemp  price  plus  purchase  costs. 
Purchase  fund  beginning  Feb.  1,  1990,  to  purchase  in  each 
year  3%  of  stated  value  of  ser.E  shs.  o/s  on  Dec  31.  1989, 
at  not  more  than  $50  per  sh.  plus  purchase  costs.  Retract,  at 


holder's  option  on  July  31,  1989  at  $50  per  sh.  plus  accr. 
divds. 

First  Pref.  Ser.G  -  Redeem,  in  whole  or  in  part  by  company 
at  $100  per  sh.  Conv.  after  May  31,  1990,  subject  to  certain 
limitations,  into  com.  shs.  on  the  basis  of  4  com.  shs.  of  TCPL 
and  4  com.  shs.  of  Encor  for  1  pref.  sh.  Privately  placed  on 
May  31,  1984. 

$4.35  First  Pref.  Ser.H  -  Non-redeem.  prior  to  Aug.  1, 
1990;  thereafter  in  whole  or  in  part  at  $50  per  sh.  plus  accr! 
divds.  Retract,  on  Aug.  1,  1990  at  $50  per  sh.  plus  accr. 
divds. 

First  Pref.  Ser.l  -  Non-redeem.  prior  to  Nov.  1 ,  1 990;  there¬ 
after  in  whole  or  in  part  by  the  company  at  $50  per  sh.  plus 
accr.  divds.  Retract,  on  Nov.  1,  1990  at  $50  per  sh.  plus  accr. 
divds.  Purchase  fund  beginning  Nov.  2,  1990  to  purchase  in 
each  year  3%  of  the  stated  value  of  the  ser.l  shs.  o/s. 

First  Pref.  Ser.J  -  Cum.  redeem,  retract,  with  stated  value 
of  $50  per  sh.  Retract,  at  $50  per  sh.  in  1992  and  1997. 

Common  -  One  vote  per  sh. 

Warrants  -  9,301,938  com.  sh.  purchase  wts.  were  o/s 
entitling  the  holder  to  buy  1  TCPL  and  1  Encor  com.  sh.  at 
$19.25  on  or  before  July  13,  1989. 

Note:  All  pref  shs  are  non-vtg.  unless  6  quarterly  divds.  in 
arrears  when  entitled  to  1  vote  per  sh.  and  the  right  to  elect 
’1/3  of  directors. 

Major  Shareholders  -  BCE  Inc.  held  49.1%  of  o/s  com. 
shs.  at  June  1989. 


Price  Range  -  TRP 


Year 

High 

Low 

Year 

High 

Low 

1979... 

.  $14.00 

$8.69 

1984... 

.  $21.88 

$14.63 

1980... 

13.75 

10.25 

1985... 

29.00 

20.75 

1981 . 

1375 

9.00 

1986... 

21.75 

15.50 

1982 . 

1432 

8.25 

1987... 

21.50 

13.88 

1983.... 

15.82 

12.07 

1988... 

16.25 

12.50 

Splits:  2-for-1  split  in  1984 


Capital  Stock  Changes  -  During  1988,  the  company  issued 
2,457,660  com.  shs.  under  divd.  reinvestment  and  sh.  pur¬ 
chase  plan  for  proceeds  of  $32,600,000,  and  also  completed 
a  public  offering  of  9,567,000  com.  shs.  at  $13.25  per  sh.  and 
concurrently  sold  9,303,000  com.  shs.  to  BCE  at  the  same 
price.  Gross  proceeds  were  $250,000,000  and  used  to  repay 
a  portion  of  debt  incurred  to  finance  its  acquisition  of  Encor 
Energy  Corporation. 

Dividends  -  $2.80  First  Pref.  -  Entitled  to  $2.80  per  sh. 
p.a.  pay.  quarterly,  cum.  from  May  17,  1966.  Initial  payment  of 
58.3c  pd.  Aug.  1,  1966;  70c  pd.  Nov.  1,  1966,  and  regularly 
quarterly  since. 

First  Pref.  Ser.E  -  Entitled  to  $5.16  per  sh.  p.a.  pay.  quar¬ 
terly,  cum.  from  Aug.  1,  1981.  Initial  payment  of  $1 .29  pd.  Feb. 
1,  1982  and  regularly  quarterly  since. 

First  Pref.  Ser.G  -  Entitled  to  $9  per  sh  p.a.  pay.  quarterly 
for  the  first  5  yrs.,  thereafter  rate  fluctuates  based  on  formula 
measured  against  prime.  Divds.  of  $2.25  per  sh.  pd.  regularly 
quarterly. 

First  Pref.  Ser.H  -  Entitled  to  $4.35  per  sh.  p.a.  pay.  quar¬ 
terly.  Initial  payment  of  59.87c  paid  May  1 ,  1 985  and  $  1 .0875 
regularly  quarterly  since. 

First  Pref.  Ser.l  -  Entitled  to  $3.90  per  sh.  p.a.  pay  quar¬ 
terly.  Effective  Nov.  1,  1990,  the  company  may  increase 
divds.  to  an  annual  rale  higher  than  $3.90  per  sh.  Initial  pay¬ 
ment  of  97  5c  pd.  Feb.  1,  1986  and  regularly  quarterly  since. 

First  Pref.  Ser.J  -  Entitled  to  divds  of  $3  80  p.a.  pay.  quar¬ 
terly.  Initial  divd.  of  $0.6246  pd.  Aug.  1,  1987;  thereafter 
$0.95  pd.  quarterly  from  Nov.  1.  1987  and  regularly  since. 

Common  -  Present  divd.  rate  of  68c  p.a.  estab.  with  quar¬ 
terly  payment  of  17c  per  sh.  on  Apr.  29,  1988.  Previous  rate 
of  $1.12  per  sh.  p.a.  pd.  from  Jan.  31.  1985  to  Jan.  29,  1988. 
Previous  to  that,  quarterly  payments  of  24c  per  sh.  pd  Apr. 
30  (first  following  2-for-1  stk.  split),  July  31  and  Oct.  31, 
1984.  Paid  in  recent  yrs.  as  follows: 

1984  . $1.00  1986-1987 . $1.12 

1985  . 1  12  1988 . 0  79 


A 'ole:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  {if  applicable). 
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Long-Term  Debt 

O/satDec.  31:  1988  1987 


1st  Mtge  Pipeline  Bonds . 

579,600 

681,100 

Debs.  (Ser.  A  H.  J-M) . 

622,000 

547,800 

Notes . 

104,100 

231,200 

1,305,700 

1,460,100 

Less:  Exch.  Differential . 

8,000 

65,100 

Non-Utility: 

1,297,700 

1,395,000 

Debs.  (Ser.l) . 

100,000 

100,000 

Notes . 

779,600 

851,400 

Term  loans . 

46,600 

51,000 

Other . 

1,500 

2,700 

• 

927,700 

1,005,100 

2,225,400 

2,400,100 

Less:  Current  portion . 

88,200 

91,300 

2,137,200 

2,308,800 

Details  as  follows: 


9%%  1st  Mtge.  Pipeline  Bonds,  Ser.A  &  B  -  Due  July  2, 

1992.  Int.  pay.  Jan.  &  July  2.  O/s  at  Dec.  31,  1988, 
$21,381,000  ser.A  &  $9,760,000  ser.B  Redeem,  at  101. 10  to 
July  1,  1990;  thereafter  premium  decreasing  0.45  of  1%  pa. 
to  100.20  on  July  1,  1992;  thereafter  at  par. 

8%%  1st  Mtge.  Pipeline  Bonds,  Ser.A  &  B  -  Due  May  1, 

1993.  Int.  pay.  May  &  Nov.  1.  O/s  at  Dec.  31,  1988, 
$15,088,000  ser.A  &  $2,720,000  ser.B  Redeem,  at  101.235 
to  April  30,  1990;  thereafter  premium  decreasng  0.415  of  1% 
p.a.  to  100.405  on  April  30,  1992;  thereafter  at  par.  Redeem, 
at  par  plus  accr.  int.  for  s.f.  purposes. 

10%  S.F.  Debs.,  Ser.A  -  Due  June  20,  1990.  Int  pay.  June 
&  Dec.  20.  O/s  at  Dec.  31,  1988,  $5,184,000.  Redeem,  at 
par. 

9%%  S.F.  Debs.,  Ser.B  -  Due  Sept.  20,  1990.  Int.  pay 
Sept.  &  Mar.  20.  O/s  at  Dec.  31,  1988,  $6,276,000.  Redeem, 
at  100.55  to  Sept.  20,  1989;  thereafter  at  par.  Redeem,  at  par 
plus  int.  for  s.f.  purposes. 

9%  S.F.  Debs.,  Ser.C  -  Due  Mar.  20,  1991.  Int.  pay.  Sept. 
&  Mar.  20.  O/s  at  Dec.  31,  1988,  $8,982,000.  Redeem,  at 
100.45  to  Mar.  20,  1990;  thereafter  a  par.  Redeem,  at  par 
plus  accr.  int.  for  s.f.  purposes. 

8%%  S.F.  Debs.,  Ser.D  -  Due  Sept.  20,  1992.  Int.  pay.  Mar. 
&  Sept.  20.  O/s  at  Dec.  31,  1988,  $23,525,000.  Redeem,  at 
101.355  to  Sept.  30,  1989;  thereafter  premium  decreasing 
0.47  of  1%  p.a.  to  100.415  on  Sept.  30,  1991;  thereafter  at 
par.  Redeem,  at  par  plus  accr.  int.  for  s.f.  purposes. 

9%  S.F.  Debs.,  Ser.E  •  Due  Dec.  20,  1993.  Int.  pay.  June  & 
Dec.  20.  O/s  at  Dec  31,  1988,  $30,025,000.  Redeem,  at 
101.75  to  Dec.  20.  1989;  thereafter  premium  decreasing  0.45 
of  1%  p.a  to  100.4  on  Dec.  20,  1992;  thereafter  at  par. 

1 1 14%  S.F.  Debs.,  Ser.F  •  Due  Jan.  20,  1995  Int.  pay.  Jan. 
&  July  20.  O/s  at  Dec  31,  1988,  $25,350,000.  Redeem  at 
102.95  to  Jan.  19,  1990;  thereafter  premium  decreasing 
0.575  of  1%  to  100.65  on  Jan.  20,  1994;  thereafter  at  par. 
Redeem,  at  par  plus  accr.  int.  for  s.f.  purposes. 

9.6%  S.F.  Debs.,  Ser.G  •  Due  Sept.  20,  1997.  Int.  pay.  Mar. 
and  Sept  20.  O/s  at  Dec.  31,  1988,  $37,940,000.  Redeem, 
at  104.10  to  Sept.  20,  1989;  thereafter  premium  decreasing 
0.50  of  1%  p.a.  to  100.60  on  Sept.  20,  1996;  thereafter  at  par. 

18%  S.F.  Debs.,  Ser.H  -  Due  Dec.  20,  1996.  Int.  pay.  June 
&  Dec.  20.  O/s  at  Dec  31,  1988,  $60,000,000.  Redeem,  at 
104.52  to  Dec.  20,  1989;  thereafter  premium  decreasing  0.64 
of  1%  p.a.  to  Dec.  20,  1995;  thereafter  at  par. 

11.7%  Debs.,  Ser.l  -  Due  June  20,  1993.  Int .  pay.  June  & 
Dec.  20.  Author.,  issued  &  o/s  at  Dec.  31,  1988, 
$100,000,000  Non-redeem.  prior  to  maturity. 

1 1.4%  Retract.  Debs.,  Ser.J  -  Due  June  20,  2005.  Int.  pay. 
June  &  Dec  20.  Author.,  issued  &  o/s  at  Dec.  31,  1988, 
$75,000,000.  Retract,  at  holder's  option  at  par  on  June  20, 
1995,  exercisable  on  or  before  June  5,  1995.  Non-redeem 
prior  to  June  20,  1995;  thereafter  and  on  or  before  June  20, 
2000,  non-redeem.  for  financial  advantage.  Subject  to  the 
foregoing,  redeem,  at  105.4  in  the  12  mos.  ended  June  20, 
1996;  thereafter  at  premium  decreasing  0.60  of  1%  p  a.  to 
100.6  to  June  20,  2004;  thereafter  at  par. 

10.45%  Debs.,  Ser.K  -  Due  Dec.  20.  1996.  Int.  pay.  June  & 
Dec.  20.  Author.,  issued  &  o/s  at  Dec.  31,  1988, 
$124,751,000  Non-redeem.  prior  to  maturity. 

10.8%  Debs.,  Ser.L  Due  July  20,  2002.  Int.  pay.  Jan.  & 
July  20.  Author.,  issued  &  o/s  at  Dec.  31,  1988, 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


$100,000,000.  Redeem,  at  any  time  at  the  higher  of  the 
Canada  Yield  Price  and  par 

10.55%  Debs.,  Ser.M  -  Due  Mar.  20,  1998.  Int.  pay.  Mar.  & 
Sept.  20.  Author.,  issued  &  o/s  at  Dec.  31,  1988, 
$125,000,000.  Non-redeem.  prior  to  maturity. 

Trustee  -  Central  Guaranty  Trust  Company 

13.5%  Notes  -  Due  Oct.  15,  1990.  Int.  pay.  Oct.  15.  in 
Australian  dollars.  Author.,  issued  &  o/s  AU$40,000,000. 
Non-redeem.  prior  to  maturity  except  for  tax  purposes.  The 
Australian  dollar  net  proceeds  were  exchanged  for  U.S. 
dollars. 

5.5%  Notes  -  Due  Jan.  28,  1991.  Int  pay.  Jan.  28  in  Swiss 
Francs.  O/s  at  Dec.  31,  1988,  SF98, 150,000. 

5.5%  Notes  -  Due  April  12.  1992.  Int  pay.  April  12  in  Swiss 
Francs.  Author.,  issued  &  o/s  at  Dec.  31.  1988, 
SF  100,000,000. 

17.7%  Notes  -  Due  Jan.  15,  1993.  Int.  pay.  Jan.  &  July  15 
in  New  Zealand  dollars.  Author.,  issued  &  o/s  at  Dec.  31, 
1988,  NZ$200,000,000. 

The  New  Zealand  net  proceeds  wee  exchanged  for  Cdn. 
dollars. 

5%  Notes  -  Due  Feb.  7,  1993.  Int.  pay.  Feb  7  in  Swiss 
Francs.  Author.,  issued  &  o/s  at  Dec.  31,  1988, 

SF  104,000,000.  The  Swiss  Franc  net  proceeds  were 
exchanged  for  U.S.  dollars. 

5.75%  Notes  -  Due  Mar.  17,  1993.  Int.  pay.  Mar.  17  in 
Swiss  Francs.  Author.,  issued  &  o/s  at  Dec.  31,  1988, 
SF  100,000,000. 

4.875%  Bonds  -  Due  Feb.  2,  1994.  Int.  pay.  Feb.  2  in  Swiss 
Francs.  Author.,  issued  &  o/s  at  Dec.  31,  1988, 

SF  100,000,000.  Redeem,  at  101  on  Feb.  2,  1991;  at  100.75 
on  Feb.  2,  1992;  at  100.5  on  Feb.  2,  1993;  in  each  case  plus 
accr.  int.  Should  withholding  taxes  be  imposed,  redeem,  in 
whole  only  at  101  on  or  prior  to  Feb.  2,  1990;  a  100.5  on  or 
prior  to  Feb.  2,  1991;  thereafter  at  par.;  in  each  case  plus 
accr.  int.  Trustee  -  Union  Bank  of  Switzerland. 

5.75%  Notes  Due  May  3,  1995.  Int.  pay.  May  3  in  Swiss 
Francs.  Author.,  issued  &  o/s  SF  150,000,000. 

16%  1st  Mtge.  Pipeline  Bonds  -  Due  July  2,  1996.  Int.  pay. 
Jan  &  July  2  in  U.S.  dollars.  Author.  &  issued 
US$400,000,000.  O/s  at  Dec.  31,  1988,  $299,200,000. 
Private  placement. 

16.75%  1st  Mtge.  Pipeline  Bonds  -  Due  July  2,  1997.  Int. 
pay.  Jan.  &  July  2  in  U.S.  dollars.  Author.  &  issued 
US$125,000,000.  O/s  at  Dec.  31,  1988,  US$100,500,000. 
Private  placement. 

16.5%  1st  Mtge.  Pipeline  Bonds  -  Due  Sept.  1,  2007.  Int. 
pay.  Mar.  &  Sept.  1  in  Sterling.  Author.,  issued  &  o/s 
£25,000,000.  Int.  pay.  at  the  rates  as  follows:  the  gross 
redemption  yield  with  coupon  of  13.5%  and  issue  price  of 
98.534  plus  2.5%  rounded  up  as  necessary.  Redeem,  prior  to 
maturity  only  if  withholding  taxes  are  imposed,  and  in  that 
case,  redeem,  in  whole  only  and  at  the  greater  of  par 
together  with  accr.  int.  plus  the  adjusted  price  obtained  from 
an  appointed  appraiser. 

Trustee  -  National  Trust  Co. 

Subsidiaries 

Cancarb  Limited,  Medicine  Hat,  Alta.;  International 
Pipeline  Engineering  Limited,  Toronto;  Pipetronix  Inc., 
Houston,  Pipetronix  GmbH,  West  Germany;  TransCan 
Holdings  Ltd.,  Alta.;  TransCanada  Iroquois  Ltd.; 
TransCanada  Pipelines  Finance  USA  Ltd.;  TransCanada 
PipeLine  USA  Ltd.,  Nev.,  which  has  subsids.  as  follows: 
TransCanada  PipeLine  Alaska  Ltd.,  with  7%  int.  in  the 
Alaska  Highway  Gas  Pipeline  Project  (presently  deferred) 
Alaska  segment  TransCanada  Border  PipeLine  Ltd.,  with 
30%  int.  in  a  pipeline  1,323  km  from  Monchy,  Sask.  to 
Venture,  Iowa  Proposed,  subject  to  FERC  approval,  is  a  467 
km  extension  of  its  system  from  Ventura  to  Sandwich,  III 
TransCanada  PipeLine  Niagara  Ltd.,  with  29%  int.  in  part¬ 
nership  to  construct  a  295  km.  pipeline  from  Niagara  Falls, 
N  Y.  to  Tamarack,  Pa.  and  TCPL  Geothermal  Ltd.,  which 
conducts  explor.  and  devel.  of  steam-generating  geothermal 
prospects  in  California.;  TCPL  Nederland  B.V.,  Amsterdam; 
TCPL  Investments  AG,  Zug,  Switzerland;  TCPL  Power  Ltd. 
TCPL  Resources  Ltd.;  TCPL  Great  Lakes  Ltd.; 
TransCanada  Pipes  (Nova  Scotia)  Ltd.,  N.S.;  Western  Gas 
Marketing  Limited.  Calgary;  Western  Gas  Marketing  USA 
Ltd.,  Dallas.;  Affiliates;  Great  Lakes  Gas  Transmission 
Company  (50%  int.)  -  Operates  a  pipeline  through  U.S.  from 
Emerson,  Manitoba  to  Sault  Ste.  Marie  and  Sarnia,  Ont.  The 
system  consists  of  2, 100  km  of  pipe  and  270,000  kw  installed 
at  14  compressor  stations.;  Trans  Quebec  &  Maritimes 
Pipeline  Inc.  (50%  int.,  which  see),  Montreal;  Foothills  Pipe 
Lines  (Sask.)  Ltd.  (44%  int  );  Northern  Border  Pipeline 
Company  (30%  int.) 
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FINANCIAL  STATISTICS 

Fiscal  years  ended  Dec.  31: 


Net  income,  operations. 

Extraordinary  items . 

Net  income . 

Current  assets . 

Discont.  oil  &  gas  opers.  . 

Fixed  assets,  net . 

Total  assets . 

Current  liabilities . 

Long-term  debt,  net . 

Shareholders'  equity . 

Cash  flow,  opers . 

Earnings  per  com.  sh.: 

On  net  income,  opers... 
On  net  income . 


1988 

1987 

3,268,700 

3,161,100 

(8,600) 

160,000 

(8,600) 

160,000 

782,500 

808,800 

1,153,700 

1,181,700 

2,575,000 

2,580,300 

5,022,900 

5,356,600 

620,000 

909,500 

2,137,200 

2.308,800 

2,210,000 

2,122,300 

433,200 

401,100 

(0.31) 

0.96 

(0.31) 

0.96 

Fiscal 

Five  Year  Summary 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$3,268,700,000 

$(8,600,000) 

$(0.31) 

1987 . 

3,161,100,000 

160,000,000 

0.96 

1986 . 

3,964,600,000 

52,200,000 

0.09 

1985 . 

4,419,600,000 

162,500,000 

1.21 

1984 . 

4,244,400,000 

247,900,000 

2.22 

Auditors  - 

Peat  Marwick,  C.A. 

,  Toronto. 

Current  Financial  Position  -  For  the  3  mos.  ended  Mar.  31, 
1989,  the  company  reported  net  income  of  $32,000,000  or 
$0.16  per  sh.  on  revenues  of  $920,400,000  compared  with 
net  income  of  $27,500,000  or  $0.13  per  sh.  on  restated  rev¬ 
enues  of  $929,600,000  for  the  corresponding  period  the  pre¬ 
vious  year.  Loss  from  discontinued  operations  was 
$9,100,000  for  the  period  compared  with  $2,700,000  for  the 
first  quarter  one  year  earlier. 


T.078 

Transcontinental  Resources  Limited 

Head  Off.  -  402  1755  West  Broadway,  Vancouver,  British 
Columbia  V6J  4S5  Telephone  -  (604)  736-0426  Trans. 
Agent  -  Central  Guaranty  Trust  Co.,  Vancouver.  CUSIP  - 
893621  Listed  (Canada)  -  TR:  VSE 
Company  -  (Ont  1940  )  Holds  97.5%  int.  in  Atkins  & 
Durbrow  Ltd.  which  has  peat  moss  operations  at  Port 
Colborne,  Ontario  as  well  as  some  oil  and  gas  in  Alberta. 

Atkins  &  Durbrow  sold  their  New  Brunswick  operations  in 
fiscal  1988,  realizing  a  gain  of  $268,807,  net  of  taxes. 

Directors  -  J.  R.  Milner,  pres.;  Doris  E.  Magee,  sec.;  E.  D. 
H.  Wilkinson;  W.  F.  Robinson,  Vancouver;  F.  H.  Findler,  Delta, 
B.C. 


Capital  Stock 

Author.  Outstand.  t 

Common  6,000,000  shs.  4,733,759  shs. 

t  At  June  30,  1988. 

Common  -  One  vote  per  sh. 


Price  Range  -  TR 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$0.42 

$0.25 

1984 . 

$0.77 

$0.70 

1980 . 

1.00 

0.36 

1985 . 

0.76 

0.75 

1981 . 

0.85 

0.38 

1986 . 

0.90 

0.75 

1982 . 

0.68 

0.40 

1987 . 

0.80 

0.51 

1983 . 

0.85 

0.50 

1988 . 

0.75 

0.50 

Subsidiaries  -  Atkins  &  Durbrow  Ltd.,  (97.5%  int.) 


FINANCIAL  STATISTICS 
(As  shown  In  the  latest  annual  report) 

Fiscal  years  ended  June  30:  1988  1987 

- $000 - 

Revenues .  1,662  2,496 

Net  income,  opers .  (38)  416 

Extraordinary  items .  269  43 

Net  income .  231  459 

Current  assets .  2,243  1,995 

Fixed  assets,  net .  31  gs 

Investments .  4,505  4,360 

Total  assets .  6,779  6,572 

Current  liabilities .  117  153 

Shareholders' equity .  6,537  6,307 

Cash  flow,  opers .  168  234 


Earnings  per  common  share: 

- $- 

On  net  income, 

oper . 

(0.01) 

0.09 

On  net  income . 

0.05 

0.10 

Fiscal 

Five  Year  Summary 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

♦  $1,595,159 

$(38,250) 

$(0.01) 

1987 . 

1,845,281 

416,237 

0.09 

1986 . 

1,942,094 

225,587 

0.05 

1985 . 

1,974,563 

286,340 

0.06 

1984 . 

2.028,412 

(103,309) 

(0.02) 

♦  Revenues  consist  of  peat  moss  sales  only. 

Auditors  -  Thorne  Ernst  &  Whinney,  C.A.,  Vancouver. 

Current  Financial  Position  -  For  the  six  months  ended 
Dec.  31.  1988.  net  income  was  $92,107  or  $0,019  per  sh.  on 
revenues  of  $344,2 15.  For  the  same  period  the  previous  year, 
net  income  was  $99,522  or  $0,021  per  sh.  on  revenues  of 
$442,124. 


T.079 

Transglobal  Business  News  Network 
Inc. 

Head  Off.  -  200  225  Richmond  St.  W,  Toronto,  Ontario 
Trans.  Agent  -  National  Trust  Co.,  Calgary  CUSIP  -  89366C 
Listed  (Canada)  -  TBN:  ASE. 

Company  -  (Can.  1982)  Intends  to  build  a  national  cable 
news  network  in  Canada. 

Name  changed  from  Twin  Buttes  Explorations  Inc.  on 
June  28,  1988. 

Directors  -  J.  J  Meillon,  pres.;  P.  M.  Blunt,  sec.-treas. 

Capital  Stock  -  Auth.  Cap.,  unlimited;  o/s  at  May  31,  1989, 
5,886,003  shs. 


Price  Range  -  TBN 


Year 

High 

Low 

Year 

High 

Low 

1985 . 

$0.24 

$0.05 

1987 . 

$0.51 

$0.22 

1986 . 

0.28 

0.13 

1988 . 

0.50 

0.10 

Current  Financial  Position  -  For  the  three  months  ended 
June  30,  1988,  reported  net  loss  of  $28,293  from  revenues  of 
$23,441. 


T.080 

Transit  Financial  Holdings  Inc. 

Head  Off.  -  504  90  Eglinton  Ave.  E.,  Toronto,  Ontario 
M4P  2Z7  Telephone  -  (416)  484-1080  Fax  -  (416)  484-8495 
Trans.  Agent  -  Royal  Trust  Co.,  Toronto.  CUSIP  -  89369E 
Listed  (Canada)  -  TFH:  TSE,  ME 
Company  -  (Canada  1979)  Owns  Transit  Insurance 
Company  which  underwrites  insurance  exclusively  for  the 
trucking  industry.  The  company  operates  primarily  in  Ont.  and 
Que.  It  also  owns  York  Fire  &  Casualty  Insurance  Company 
and  intends  to  apply  for  licenses  for  York  to  conduct  its  oper¬ 
ations  in  all  provinces  of  Canada. 

Directors  -  C.  V.  Hoar,  chm.;  P.  C.  Bookalam,  pres.  &  CEO; 
Gilles  Lefebvre;  M.  L.  Arbuck;  G.  M.  Hendrie;  J.  G.  Matthews; 
B.  A.  McDonald;  Rosaire  Raymond;  J.  W.  Sinclair,  Toronto;  D. 
N.  Flett,  Oshawa,  Ont.;  D.  I.  Hindmarsh,  Winnipeg;  M.  A. 
Chartier;  H.  R  Marleau,  Montreal.;  Benoit  Groleau,  Otterburn 
Park,  Que. 

Key  Personnel  -  Cynthia  A.  Weedon,  CFO;  M.  I.  Eastmure. 
treas. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  {if  applicable). 
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Capital  Stock 

Author. 

Common  unlimited 

t  At  Dec.  31,  1988. 

Common  -  One  vote  per  sh. 


Outstand.f 
2,500,000  shs. 


Price  Range  -  TFH 

Year  High  Low  Year  High  Low 

1986  .  $9  88  $9.75  1988 .  $9.00  $6.63 

1987  12.50  6.50 

Dividends  -  Present  rate  of  20c  per  sh.  p.a.  established 
with  quarterly  payments  of  5c  on  June  3,  1988.  Prev.  rate  of 
16c  p.a  pd.  quarterly. 


Long-Term  Debt 

It  issued  $15,000,000  of  10%  convert,  subord  debs,  in 
Dec.  1988  and  Jan.  1989 

Subsidiaries  -  Transit  Insurance  Company.;  York  Fire  4 
Casualty  Insurance  Company. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec  31: 

1988 

1987 

- $000  - 

Revenues . 

31,000 

16,168 

Gross  premiums . 

66,700 

53,406 

Net  income,  operations . 

1,328 

3,071 

Extraordinary  items . 

346 

Net  income . 

1,674 

3,071 

Investments . 

40,256 

28,652 

Total  assets . 

63,576 

38,713 

Long-term  debt . 

41,610 

Earnings  per  com.  sh.: 

On  net  income,  opers . 

0.53 

1.23 

On  net  income . 

0  67 

1.23 

Auditors  -  Coopers  &  Lybrand, 

C.A.,  Toronto. 

T.081 


Transit  Truck  Bodies  Inc. 

Head  Off.  -  3600  boul.  Industriel,  Laval,  Quebec  H7L  4R9 
Telephone  -  (514)  382-0104  Trans.  Agent  -  Montreal  Trust 
Co.,  Montreal.  CUSIP  -  89369J  Listed  (Canada)  -  FT:  ME. 

Company  -  (Que.  1978  )  Specializes  in  the  fabrication, 
installation  and  repair  of  burnished  steel,  aluminum  and 
F.R.P.  truck  and  van  bodies  Produces  a  wide  range  of  mod¬ 
els  to  customer  specifications,  varying  in  length  from  12  and 
28  ft.,  for  installation  on  trucks  weighing  between  10,000  and 
55,000  pounds  (gross  vehicle  weight) 

In  April  1989,  acquired  Champion  Truck  Bodies  Ltd  ,  a  dis¬ 
tributor  of  exclusive  products  throughout  Canada  and  the 
Eastern  U  S 

Directors  -  Suzanne  Leclair,  chm.,  pres  &  CEO;  Jacques 
Leclair,  v-p  fin.,  sec  &  treas  ;  Marc  Leclair,  v-p  production, 
Pierrefonds,  Que  ;  Louis  Leclair,  v-p  marketing;  Alain 
Chaloux,  v-p  sales,  St-Antoine,  Que  ;  Philippe  Casgrain, 
Ange-Gardien,  Que  ;  R  G.  Schmidt,  Mont-Royal,  Que 

Key  Personnel  -  S.  G  Veilleux,  v-p  purchasing,  Fernand 
Fortin,  contr. 

Number  of  employees  -  90  in  1988 


Pref.  ser.A 
Pref.  ser.B 
Subord  vtg. 
Multiple  vtg 
t  At  June  30, 
Subord.  Vtg. 
shs 

Multple  Vtg. 

shs. 


Capital  Stock 

Author.  Outstand.f 

unlimited  nil 

unlimited  nil 

unlimited  1,002,498  shs 

unlimited  2,750,000  shs. 

1988. 

-  One  vote  per  sh.  Convert,  into  multiple  vtg. 

■  20  votes  per  sh  Convert,  into  subord.  vtg 


Price  Range  -  FT 

Year  High  Low  Year  High  Low 

1986.  $5.13  $3.85  1988..  .  $3.60  $1.75 

1987.  8.75  2.00 

Subsidiaries  -  Champion  Truck  Bodies  Ltd. 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  June  30: 

1988 

1987 

- $000  - 

Revenue . 

10,055 

7,601 

Net  income,  opers . 

1,744 

1,462 

Extraordinary  items . 

380 

Net  income . 

2,124 

1,462 

Inventories . 

1,024 

903 

Current  assets . 

5,653 

2,968 

Fixed  assets,  net . 

4,008 

3,910 

Total  assets . 

6,978 

6,978 

Current  liabilities . 

1,307 

686 

Long-term  debt,  net . 

200 

Shareholders'  equity . 

8,122 

5,998 

Cash  flow,  operations . 

3,597 

- $ - 

579 

Earnings  per  sh.: 

On  net  income,  opers . 

0.46 

0.43 

On  net  income . 

0.57 

0.43 

Auditors  -  Richard  &  Vincent,  C.A., 

Montreal. 

T.082 

Transmedica  Enterprises  Inc. 

Head  Off.  -  80  10551  Shellbridge  Way,  Richmond,  British 
Columbia  V6X  2W8  Telephone  -  (604)  867-6787  Trans. 
Agent  -  Guardian  Estates  &  Agencies  Ltd  CUSIP  -  77563K 
Listed  (Canada)  -  TMC:  VSE 

Company  -  (B.C.  1983)  Through  wholly-owned  Pacific 
Immudiagnostics  Inc.  is  engaged  in  the  devel  and  produc¬ 
tion  of  medical  equipment,  diagnostic  preventive  health  kits 
and  artificial  skin  grafts.  Brand  names  include  Pregcheck, 
Stoolcheck,  Oxygenator,  and  Expandocath. 

Also  holds  gold  prospect,  50%  int. ,  29  els.,  Rabazo  twp., 
Sault  Ste.  Marie  min.  div.,  Ont. 

Suspended  from  VSE.  March  21,  1988. 

B  D  Birmingham,  pres. 

Capital  Stock 

Author.  Outstand# 

Common  30,000,000  shs.  6,344,600  shs. 

•  At  February  1988. 

Common  -  One  vote  per  share 

Subsidiaries  -  Pacific  Immunodiagnostics,  Inc. 


T.083 

Trasco  Wind-Force  Technologies  Inc. 

Head  Off.  -  900  1090  West  Georgia  St.,  Vancouver,  British 
Columbia  V6E  3V7  Telephone  -  (604)  687-5700  Trans. 
Agent  -  Montreal  Trust,  Vancouver  CUSIP  -  893912  Listed 
(Canada)  -  TWF:  VSE 

Company  -  (B.C  1979  )  Engaged  in  the  development, 
assembly  and  marketing  of  electricity  generating  wind  tur¬ 
bines.  Primary  product  is  a  3-bladed  horizontal  axis  electrical 
generating  wind-turbine  with  a  rated  power  output  of  200  kw. 

In  June  1989,  engaged  in  negotiations  for  a  change  of  con¬ 
trol  and  a  private  placement 
Garth  Braun,  pres. 

Capital  Stock 

Author.  Outstand.f 

Common  50,000,000  shs.  2,389,251  shs. 

f  At  June  30,  1989 
Common  -  One  vote  per  share. 


Price  Range  -  TWF 


Year 

High 

Low 

Year 

High 

Low 

1982 . 

$0.45 

$0.22 

1986 . 

$0.45 

$0.20 

1983 . 

1.40 

0.30 

1987 . 

1.65 

0.30 

1984 

0.55 

0.13 

1988 . 

4.75 

0.50 

1985 . 

0.50 

0  21 

Auditors  -  Touche  Ross  &  Co.,  C.A.,  Vancouver. 


T.084 


Travel  Ventures  Inc. 

Head  Off.  -  #6  3540  -  1 1 A  Street  N.E.,  Calgary,  Alberta 
T2E  6M7  Telephone  -  (403)  291-3212  Trans.  Agent  -  Royal 
Trust  Company,  Calgary.  CUSIP  -  89391 1  Listed  (Canada)  - 
TVI:  ASE. 

Company  -  (Alta  1987)  Engaged  in  debt  and  equity  invest¬ 
ment  in  travel,  publishing,  and  related  industries  in  Canada. 
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Directors  -  C.  M.  James,  pres.  &  CEO;  P.  Lamb  v-p  sec- 
treas,  &  CFO. 


Capital  Stock 

Author.  Outstand.t 

Ptet.  unlimited  nil 

Common  unlimited  3.408,600  shs 

t  At  June  30,  1989. 

Common  -  One  vote  per  sh. 

Price  Range  -  TVI 

Year  High  Low  Year  High  Low 

!987 .  $0.25  $0.08  1988 .  $0.20  $0.05 


Subsidiaries  -  Real  Travel  Communications  Inc.  (20% 
int.) 

Auditors  -  Samson  Belair,  C.A.,  Calgary. 

T.085 

Treats  Inc. 

Head  Off.  -  810  121  Bloor  St.  E  ,  Toronto,  Ontario 
M4W  3M5  Telephone  -  (416)  968  0311  Trans.  Agent  - 
Montreal  Trust  Company,  Toronto,  Calgary.  Winnipeg.  Regina 
and  Vancouver  CUSIP  •  89464L  Listed  (Canada)  -  TTZ:  TSE 

Company  -  (Canada  1979;  amalg.  1989)  Operates  as  an 
international  franchisor  of  the  right  to  market  the  Treats 
System,  which  entails  the  sale,  under  the  management 
assistance  of  Treats,  of  cookies,  muffins  and  other  specialty 
baked  goods  at  retail  stores  using  a  system  and  methodology 
of  marketing  developed  and  designed  by  Treats.  The 
company's  principal  sources  of  income  are  the  sale  of 
national  licenses  and  regional  franchises  and  royalties  based 
on  the  sale  of  products  in  stores. 

In  April  1989,  the  company  and  Russell  Holdings  Ltd.  com¬ 
pleted  a  reorganization  that  involved  2  take-over  bids  by 
2636-1386  Quebec  Inc.  (‘'Queco’'),  a  wholly-owned  subsid. 
of  major  shldr.  430864  Ontario  Ltd.;  and  a  subsequent 
merger  of  Treats  and  Russell. 

Queco  offered  to  purchase  all  o/s  com.  shs.  of  Treats  in 
exchange  for  unsecured  12%  debs,  of  Queco  in  the  principal 
amt.  of  $1.25  for  each  cpm.  sh.  tendered;  and  all  o/s  Cl. A 
shs.  of  Russell  in  exchange  for  unsecured  12%  debs,  in  the 
principal  amt.  of  $0.50  for  each  Cl. A  sh.  tendered.  A  total  of 
$2,824,392.50  worth  of  debs,  was  issued.  The  debs,  had 
warrants  attached  on  the  basis  of  1  wt.  for  each  $0.50  princi¬ 
pal  amt.  of  debs,  held  which  are  redeemable  at  $0.10  at  the 
earlier  of  the  retirement  of  all  the  debs.,  or  at  the  maturity 
date,  Dec.  31,1 993.  If  the  wts.  are  not  redeemed  by  the  com¬ 
pany  when  all  the  debs,  are  retired,  then  during  the  period 
from  6  to  18  mos.  later,  they  may  be  redeemed  at  $0.10  or 
0.08  of  a  Treats  sh.  per  wt. 

The  merger  with  Russell  was  completed  as  follows:  a 
wholly-owned  subsid.  of  the  company  created  for  the  purpose 
of  the  merger  amalgamated  with  Russell  and  Queco  under  the 
Quebec  Companies  Act  in  April  1989;  basis  0.4  com.  shs.  of 
Treats  for  each  Cl. A  sh.  of  Russell;  and  1  retractible  pref.  sh. 
of  Treats  for  all  the  com.  shs.  of  Queco,  which  was  redeemed 
for  $  1 ,000  immediately  following  the  amalgamation.  In  consid¬ 
eration  for  the  issuance  of  shs.  to  Russell,  Treats  received  all 
the  com.  shs.  of  the  amalgamated  company.  These  shs.  were 
subsequently  transferred  to  Chocolate  Gourmet  Treats 
(Ontario)  Limited,  Treats'  principal  operating  subsid.,  in 
exchange  for  com.  shs.  of  Chocolate  Gourmet.  The  amalga¬ 
mated  company  was  then  immediately  wound-up  and  its 
assets  distributed  to  and  liabilities  assumed  by  Chocolate 
Gourmet  The  debs,  became  direct  unsecured  obligations  of 
Chocolate  Gourmet,  and  are  unconditionally  guaranteed  by 
Treats. 

Directors  -  L.  I.  Rupf,  chm.  &  sec.;  Elizabeth  Volgyesi, 
pres.;  Susan  C.  Okun;  J.  R.  Hilborn;  Frank  Zaid,  Toronto.;  R. 
W.  Crosbie. 

Key  Personnel  -  R.  M.  Kerr,  v-p  fin.  &  administration;  Robin 
Wilson,  dir.  corp.  devel.;  Susan  Radun,  dir.  franchise  devel.; 
Jocelyn  Guindon,  dir.  retail  opers. 

Number  of  employees  -  71  at  March  9,  1989. 

Capital  Stock 

Author.  Outstand.t 

Pref.  unlimited  nil 

Common  unlimited  6,698,916  shs. 

t  At  Aug.  29,  1989. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  Following  merger  in  April  1989, 
430864  Ontario  Ltd.  (wholly  owned  by  Elizabeth  Volgyesi) 
and  Capricorn  Corporation  (controlled  by  L.  I.  Rupf)  each 
held  683,321  o/s  com.  shs.  indirectly  through  810539 
Ontario  Ltd.,  and  563,358  com.  shs.  directly,  giving  each  a 


total  voting  int.  in  the  company  of  38.9%.  3,494,624  com.  shs. 
of  the  company  are  held  by  the  company's  subsid., 

Chocolate  Gourmet  Treats  (Ontario)  Ltd.,  but  are  not  voted 
Price  Range  -  TTZ 


Year  High  Low  Year  High  Low 

1986  .  $1.50  $0.90  1988 .  $1.35  $0  85 

1987  .  1.45  0.88 

Subsidiaries  -  Chocolate  Gourmet  Treats  (Ontario) 
Limited 

FINANCIAL  STATISTICS 

Fiscal  years  ended  June  30:  1988  1987 

- $000 - 

Revenue .  2,903  1,625 

Net  income,  opers .  258  323 

Extraordinary  items .  (202) 

Net  income .  56  323 

Current  assets .  2,522  2,505 

Total  assets .  4,257  4,138 

Current  liabilities .  684  682 

Shareholders'  equity .  3,422  3,366 

Cash  flow,  operations .  296  766 

- $ - 

Earnings  per  com.  sh.: 

On  net  income,  opers .  0.04  0.06 

On  net  income .  0.01  0.06 


Auditors  -  Richter,  Usher  &  Vineberg,  C.A.,  Toronto. 

Current  Financial  Position  -  For  the  39  weeks  ended  April 
2,  1989,  the  company  had  net  ecrnings  of  $264,657  or  4.5c 
per  sh.  on  revenue  of  $2,332,784.  For  the  similar  year-eariier 
period,  net  earnings  were  $154,569  or  2.6c  per  sh.  on  reve¬ 
nue  of  $1,934,063.  Cash  flow  from  operations  was  $416,554 
as  compared  with  $250,487  a  year  earlier. 

T.086 

Trend-Set  industries  International  Inc. 

Head  Off.  -  18  7157  Honeyman  St. ,  Tilbury  Industrial  Park, 
Delta,  British  Columbia  V4G  1E2  Telephone  -  (604) 
946-4467  Trans.  Agent  -  Pacific  Corporate  Services  Ltd  , 
Vancouver.  CUSIP  -  89486F  Listed  (Canada)  -  TSS:  VSE. 

Company  -  (B.C.  1987  )  Designs  and  manufactures  indus¬ 
trial  machinery  for  use  in  the  construction,  building,  and 
masonry  industries. 

Directors  -  K.  R.  Ready,  pres..  CEO,  Richmond,  B.C.;  D  R. 
Irwin,  sec.,  CFO,  Vancouver,  B.C.;  Roberta  Ready,  Richmond, 
B.C.;  M.  W.  Jacobs,  Delta,  B.C.  . 

Capital  Stock 

Author.  Outstand.t 

Common  100,000,000  shs.  3,7 10,038  shs. 

t  At  Dec.  12,  1988;  1,750,000  shs.  escrowed 

Price  Range  -  TSS 

Year  High  Low 

1988 $0.70  $0.50 

Capital  Stock  Changes  -  In  December  1988,  the  company 
received  net  proceeds  of  $37 1 ,250  from  initial  public  offering 
of  550,000  units.  Each  unit  consisted  of  1  com.  sh.  and  1  wt.; 
two  wts.  entitle  holders  to  purchase  1  com.  sh.  for  75  cents. 

In  Dec.  12,  1988,  the  com.  shs.  opened  for  trading  on  the 
VSE. 

Auditors  -  Jung  &  Lee,  C.A.,  Vancouver. 

Current  Financial  Position  -  For  the  55  weeks  ended  Jan. 
31,  1988,  the  company  reported  a  net  loss  of  $144,146  from 
revenues  of  $59,296.  At  that  date,  the  company  had  current 
assets  of  $70,751,  and  total  assets  of  $157,621. 

T.087 

Trian  Equities  Ltd. 

Head  Off.  -  1200  900  West  Hastings  St.,  Vancouver,  British 
Columbia  V6C  1E7  Telephone  -  (604)  688-0601  Trans. 
Agent  -  Montreal  Trust  Company,  Vancouver  and  Toronto. 
CUSIP  -  89582N  Listed  (Canada)  -  TEQ:  VSE. 

Company  -  (B.C.  1980  )  Provides  equity  capital  and  funding 
for  various  companies  in  both  Canada  and  the  United  States. 

Through  subsids.,  has  interests  in  health  care,  software 
systems,  telecommunications  and  gold  mining. 

Owns  a  7.5%  participating  interest  in  300,000  acres  of  gold 
mining  property  near  Wawa,  Ontario.  Further  exploration  of 
this  property  is  expected  to  be  carried  out  in  1989. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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Directors  -  R.  A.  McLean,  pres,  and  CEO;  G.  A  Armstrong, 
sec.;  R.  D  Anthony,  v-p  finance;  C.  M.  O'Brian;  D.  A.  Dewar; 
William  Tocher;  D.  C.  Valpy,  Vancouver. 

Capital  Stock 

Author  Outstand.  t 

Common  20,000,000  shs.  7,836,970  shs. 

t  At  Nov.  30,  1988. 

Common  •  One  vote  per  sh 


Price  Range  -  TEQ 


Year 

High 

Low 

Year 

High 

Low 

1980 . 

$9.88 

$5.75 

1985 . 

$1.20 

$0.65 

1981 . 

9.00 

2  20 

1986 . 

2.30 

0.95 

1982 . 

3.20 

1.10 

1987 . 

1.85 

0.50 

1983 . 

3.70 

1.15 

1988 . 

1.45 

0.60 

1984 . 

2.10 

0.75 

Subsidiaries 

International  Retail  Systems  Inc.;  International  Care 
Corporation;  Monitec  Systems  Inc.  Banbury  Gold  Mines 
Ltd.;  Ouadralogic  Technologies  Inc.  and  its  subsid.; 
Photomedica  Inc. 

Auditors  -  Thorne,  Ernst  &  Whinney,  C.A.,  Vancouver. 

Current  Financial  Position  -  For  the  six  months  ended 
Nov.  30,  1988,  the  net  loss  was  $555,492  or  $0.07  per  sh.  on 
revenues  of  $34,906  For  the  same  period  the  previous  year, 
net  income  was  $220,292  or  $0.03  per  sh.  on  revenues  of 
$588,789. 

For  the  year  ended  May  31,  1988,  the  net  loss  was 
$465,563  or  $0.07  per  sh  on  revenues  of  $388,033.  For  the 
previous  year,  net  income  was  $49,880  or  $0.01  per  sh.  on 
revenues  of  $1,450,103. 


T.088 


Tri-D  Automotive  Limited 


Head  Off.  -  Suite  208,  372  Bay  St.,  Toronto,  Ontario 
M5H  2W9  Telephone  -  (416)  363-4257  Trans.  Agent  - 
National  Trust  Company,  Calgary  and  Toronto  CUSIP  - 
89556L  Listed  (Canada)  -  TDL:  ASE. 

Company  -  (Ont.  1943.)  Has  developed  the  'Tri-Flow', 
beaded,  stainless  steel  and  ceramic  model,  patented  univer¬ 
sal  catalytic  converter  for  the  automotive  replacement  mar¬ 
ket.  Manufacturing  facilities  are  located  in  Port  Clinton,  Ohio. 

Also  holds  int  in  Domego  Resources  Ltd. 

Directors  -  D  Timmermeister,  pres.,  Waterloo,  Ont.;  J. 
Schwietzer,  sec. 


Capital  Stock 

Author.  Outstand. t 

Cl. A  unlimited 

Common  unlimited 

t  At  June  30,  1989. 

Common  One  vote  per  sh 


nil 

5,478,333  shs. 


Price  Range  -  TDL 


Year 

High 

Low 

1979 . 

.  $10.25 

$1.50 

1980  .  . 

10.00 

1.40 

1981.... 

1.70 

0.20 

1982... 

0.50 

0.12 

1983... 

0.45 

0.11 

Year 

High 

Low 

1984 . 

$0.16 

$0.03 

1985 . 

0.25 

0  08 

1986 . 

5.00 

0.15 

1987 . 

15.00 

2  60 

1988 . 

4.00  0.20 

T.089 

Tridel  Enterprises  Inc. 


Head  Off.  -  4800  Dufferin  St  ,  Toronto.  Ontario  M3H  5S9 
Telephone  -  (416)  661-9270  Fax  -  (416)  661-6971  Trans. 
Agent  -  Montreal  Trust  Co.,  Halifax,  Montreal,  Toronto, 
Regina,  Winnipeg,  Calgary  and  Vancouver.  CUSIP  -  896 14C 
Listed  (Canada)  -  TDZ;  TSE,  ME 

Company  -  (Ont  1981  )  Develops  residential  high-rise  con¬ 
dominiums  and,  through  Aluma  Systems  Corp.,  supplies 
shoring,  forming,  scaffolding,  concrete  accessories  and 
related  products  to  the  concrete  construction  industry.  The 
Residential  Real  Estate  division  operates  in  Metro  Toronto 
and  surrounding  areas  producing  approximately  2,000  resi¬ 
dential  units  per  year  The  Construction  Technology  division 
sells  and  rents  approximately  5,000  product  items  in  over  50 
countries 

Directors  -  A  N  DeIZotto,  chm  &  CEO,  Thornhill,  Ont  ,  E 
L.  DeIZotto,  pres.  &  COO;  L  D  DeIZotto,  exec,  v-p,  H  M. 
Fruitman,  exec,  v-p,  A,  P  Page,  exec,  v-p  &  CFO,  Toronto; 
Barry  Thomson,  exec.  v-p.  Mississauga,  Ont.;  Conrad  Black; 
W  C.  Poole.  G.  H  Cowperthwaite,  Toronto. 


For  COATS-listed  companies,  see  prices  at  back  of  book. 


Key  Personnel  -  M.  I.  Applebaum,  sr.  v-p  &  gen.  counsel;  J. 
M.  Meisner,  sr.  v-p,  construction;  Roy  Berman,  v-p,  adminis¬ 
tration  &  accounting;  W.  J.  Christie,  v-p,  corp.  planning  &  tax¬ 
ation;  F.  D.  De  Guerre,  v-p,  finance  &  banking;  A.  A.  Moro,  sr. 
v-p,  development;  Shirley  Sapiano,  v-p  &  treasurer;  Mario 
Giampietri,  v-p,  development  planning;  H  B.  Noble,  v-p,  inter¬ 
national  counsel;  Janet  Oates,  v-p,  project  control;  J.  A. 
McDonald,  v-p,  sales;  B  M  Cruickshank,  v-p,  marketing. 
Number  of  employees  -  2,650  at  Dec.  31,  1988 
Capital  Stock 

Author.  Outstand. t 

Pref.  unlimited  nil 

Common  unlimited  10,679,873  shs. 

t  At  Dec.  31.  1988 
Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  Aug.  25.  1989,  the  Del  Zotto  fam¬ 
ily  held  approx.  84%  of  the  o/s  common  shs. 

Price  Range  -  TDZ 

Year  High  Low  Year  High  Low 

1986  .  $11.88  $11.50  1988 .  $15.00  $9.25 

1987  .  16.88  5.75 

Dividends  -  Common  -  Current  rate  is  60  cents  per  sh  p.a 
payable  quarterly  On  Jun.  14.  1989,  the  company  paid  an 
extra  divd.  of  $1.15  per  sh.  In  1988,  paid  com.  divd.  of  40 
cents  per  sh  and  an  extra  divd.  of  $1.35  per  sh. 

Long-Term  Debt 

At  Dec.  31,  1988,  the  company  had  long-term  debt  of 
$94,106,000.  Debt  consisted  of  $28,000,000  9%  convertible 
subordinate  debentures  with  interest  payable  s.a.,  dated 
Dec.  9,  1986,  and  due  Dec.  15,  2006;  other  bank  debt  with 
various  interest  rates  and  maturities  of  $38,422,000;  obliga¬ 
tions  under  capital  leases  of  $14,058,000;  and  other  l-t  debt 
of  $13,626,000. 

Subsidiaries  -  Aluma  Systems  Corp.;  The  Burke 
Company;  UMACS  of  Canada  Inc. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000  - 

Revenue . 

532,182 

384,604 

Net  income,  opers . 

32,712 

16,228 

Extraordinary  items* . 

39,886 

Net  income . 

72,598 

16,228 

Amounts  receivable . 

213,927 

138,394 

Total  assets,  net . 

784,179 

573,690 

Term  and  other  debt . 

94,106 

70,127 

Shareholders'  equity . 

157,805 

80,969 

Cash  flow,  opers . 

5,008 

18,427 

Earnings  per  sh.: 

On  net  income,  opers . 

3.56 

1.78 

On  net  income . 

7.90 

1.78 

tExtraordinary  gain  in  1988  was  realized  on  sale  of  a  signif¬ 
icant  portion  of  the  company's  residential  rental  property 
portfolio. 

Auditors  -  Clarkson  Gordon,  C.A.,  Toronto. 

Current  Financial  Position  -  For  the  6  mos.  ended  June  30, 
1989,  net  income  from  opers  was  $21,600,000  or  $1.95  per 
sh.,  compared  to  net  income  of  $12,600,000  or  $1  38  per  sh. 
for  the  corresponding  period  one  year  earlier.  An  extraordi¬ 
nary  gain  from  continued  sales  of  the  company’s  residential 
portfolio  increased  final  net  income  by  $26,900,000  to 
$52,700,000  or  $4  75  per  sh  Revenue  for  the  period  was 
$322,000,000  compared  to  $232,500,000  one  year  earlier. 

T.090 


Tridont  Health  Care  Inc. 

Head  Off.  -  P.O  Box  125,  Royal  Bank  Plaza  North  Twr, 
Toronto,  Ontario  M5J  2J3  Telephone  -  (416)  865-9211 
Trans.  Agent  -  Royal  Trust  Co.,  Halifax,  Montreal,  Toronto. 
Winnipeg,  Regina,  Calgary  and  Vancouver  CUSIP  -  89614L 
Listed  (Canada)  -  THC:  TSE. 

Company  -  (Ont.  1980)  Through  subsids  and  divs  ,  pro¬ 
vides  services  to  dentists  and  other  health  care  profession¬ 
als  in  Canada  Dental  Health  Division  grants  licences  1o  den¬ 
tal  practitioners  to  use  Tridont  name  and  provides  premises, 
equipment,  supplies,  auxiliary  systems,  and  business  ser¬ 
vices  to  approx.  95  dental  centres  with  over  325  practising 
dentists  Also,  the  company  provides  administration  and  con¬ 
struction  services  and  sells  dental  supplies  and  equipment, 
primarily  to  Tridont  dental  centres 

Health  Court  Division  develops  and  leases  multi-discipline 
health  care  and  related  facilities.  Chiropractic  Division  pro- 
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vides  chiropractors  with  services  similar  to  those  supplied  to 
dentists.  Optical  Division  of  12  retail  outlets  and  a  full  service 
laboratory  also  serves  independent  dispensing  opticians  and 
optometrists.  Real  Estate  Division  develops  new  health  care 
concepts  and  secures  retail  locations  for  various  Tridont  enti¬ 
ties.  A  foot  care  venture.  Feet  First  Footcare  Inc.,  operates 
one  total  foot  care  retail  outlet  as  well  as  two  foot  care  treat¬ 
ment  centres. 


Has  jt.  venture.  Dental  Maintenance  Organization,  with 
Aetna  Canada  to  market  and  administer  prepaid  (capitation) 
dental  programs. 

Directors  -  H.  F.  Rocket,  chm.;  D.  R.  Timbrell,  v-chm.;  B.  H. 
Price,  pres.  &  CEO;  G.  H.  Drabinsky;  Allen  Karp;  D.  M. 
Thompson,  Toronto. 

Key  Personnel  -  S.  D.  Somers,  exec,  v-p  &  COO;  D.  R. 
Glennie,  exec,  v-p  &  asst,  to  the  pres.;  M.  J.  R.  Nisker,  v-p, 
gen.  counsel  &  sec.;  M.  A.  Pinvidic,  v-p  corp.  communications 
and  marketing;  R.  A.  Boratto,  v-p  corp.  devel.;  L.  P.  Katz,  v-p 
fin.;  P.  W  Minnaar,  v-p;  Eva  Young,  v-p  Dental  Health  div. 


First  Pref. 
Multiple  vtg 
Subord.  vtg. 
t  At  Mar.  31, 


Capital  Stock 

Author, 
unlimited 
3,600,000  shs. 
unlimited 


Outstand.f 

nil 

3,600,000  shs. 
2,400,000  shs. 


Subord.  vtg.  shs.  -  Rank  equally  on  a  per  sh.  basis  with  the 
multiple  vtg.  shs.  with  respect  to  distributions  of  capital.  One 
vote  per  sh.  Entitled,  voting  seperately  as  a  class,  to  elect 
two  directors. 


Multiple  vtg.  shs.  -  Five  votes  per  sh.  Convert,  at  any  time 
at  the  option  of  the  holder  into  subord.  vtg.  shs.  on  a 
sh.-for-sh.  basis.  Privately  held. 

Major  Shareholders  -  At  July  29,  1988,  B.  H.  Price  and  H. 
F.  Rocket  each  held  29%  of  the  o/s  voting  shs. 

Price  Range  -  THC 

Year  High  Low  Year  High  Low 

1986  .  $10.25  $7.25  1988 .  $8.75  $1.00 

1987  .  12.50  8. 00 


Long-Term  Debt 

For  the  year  ended  Mar.  31,  1988,  long-term  debt  totaled 
$4,107,000,  including  current  portion  of  $100,000.  Amount 
includes  $4,007,000  in  secured  loans  and  a  $100,000  note 
payable,  non-interest  bearing,  maturing  July  31,  1989. 

Subsidiaries 

Tridont  Dental  Centres;  Dental  Design  Systems  Inc.; 
Tridont  Optical;  PriRock  Manufacturing  Corporation; 
Tridont  Enterprises  Inc.;  Tridont  Properties  Limited; 
Women’s  Omni-Care  Centres;  Multi-Care  Family  Health 
Care  Centres;  Pritikin  Canada;  Long-Term  Health  Care 
Services;  Health  Court  International  Ltd.;  Tridont  Leasing 
(Canada)  Limited;  International  Chiropractic  Inc.;  First 
Chiropractic  Care  Centres  Inc.;  Feet  First  Footcare  Inc. 
(50%  voting  int.,  82.5%  equity  int.)  and  subsid.  Feet  First 
Footcare  America  Inc.;  Dental  Maintenance  Organization 
(DMO)  Inc.  (50%  ini.) 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Mar.  31: 

1988 

1987 

Revenue . 

Net  income,  opers . 

Extraordinary  items . 

28,312 

2,423 

2,423 

3,149 

26,663 

3,724 

3,724 

1,014 

Inventories . 

Current  assets . 

19,233 

17,611 

Fixed  assets,  net . 

4,866 

2,354 

Total  assets . 

48,052 

37,719 

Current  liabilities . 

8,427 

5,501 

Long-term  debt,  net . 

4,007 

342 

Shareholder's  equity . 

30,731 

28,308 

Cash  flow,  opers . 

3,848 

6,433 

Earnings  per  sh.: 

On  net  income,  opers . 

0.40 

0.72 

On  net  income . 

0.40 

0.72 

Auditors  -  Dunwoody  and  Company, 

C.A.,  Toronto. 

Current  Financial  Position  -  For  the  nine  months  ended 
Dec.  31,  1988,  net  loss  was  $9,847,000  or  $1.58  per  sh.  from 
revenues  of  $37,430,000  compared  to  net  income  of 
$3,612,000  or  $0.60  per  sh  from  revenues  of  $24,477,000  in 
the  same  period  of  the  previous  year. 


T.091 

Trilon  Financial  Corporation 


Head  Off.  -  Suite  3800,  (P.O.  Box  86),  Royal  Trust  Tower, 
Toronto-Dominion  Centre,  Toronto,  Ontario  M5K  1G8 
Telephone  -  (416)  363-0061  Trans.  Agent  -  Royal  Trust  Co., 
St.  John's,  Halifax,  Charlottetown,  Saint  John,  Montreal, 
Toronto,  Winnipeg,  Regina,  Calgary,  Vancouver.  CUSIP  - 
895903  Listed  (Canada)  -  TFC:  TSE,  ME,  VSE. 

Company  -  (Can.  1982;  cont.  Ont  1975  )  Holds  interests  in 
the  insurance,  trust,  brokerage  and  other  financial  service 
industries,  as  well  as  controlling  and  managing  a  number  of 
inter-related  financial  services  enterprises  through  Lonvest 
Corp.  (which  see,  61%  int.);  Trilon  Bancorp  Inc.  (100%  int  ); 
Royal  Trustco  Ltd.  (which  see,  51%  int  );  Royal  LePage  Ltd. 
(53%  int  );  Eurobrokers  International  Inc.  (100%  int.)  and 
Triathlon  Leasing  Inc.  (75%  int.) 

Offers  a  variety  of  corporate  financial  services  directly. 
These  include  money-market  activities,  research  and  acquisi¬ 
tion  advice,  general  management  services,  assistance  in  the 
execution  of  investments  and  other  financial  initiatives;  and 
the  arrangement  of  loans  and  credit  facilities. 

On  Dec.  30,  1988,  Trivest  Insurance  Network  Ltd.  was 
acquired  from  the  company  by  Lonvest  Corp. 

During  1988,  the  company  increased  its  interest  in 
Triathlon  Leasing  Inc.  to  75%. 

Directors  -  M.  M  Hawkrigg,  chm.  &  CEO;  G.  R. 
Cunningham,  pres.  &  COO;  J.  L.  Cockwell;  M.  A.  Cohen;  G.  J. 
Cormack;  M.  A.  Cornelissen;  P.  F.  Bronfman;  M.  G.  DeGroote; 
W.  A.  Dimma;  J.  T.  Eyton;  Gary  Goodman;  A.  B.  Hockin; 
Joseph  Jeffery;  N.  W.  Kirchmann;  A.  T.  Lambert;  D.  C.  Lowe; 
H.  M.  MacDougall;  R.  K.  McKenzie;  G.  I.  Newman;  E.  H.  Orser. 

Key  Personnel  -  F.  N.  C.  Lochan,  sr.  v-p  &  CFO;  D.  S. 
Alexander,  v-p  &  compt.;  R.  T.  M.  Allan,  v-p  invests.;  J.  W. 
Barlett,  v-p  corp.  devel.;  E.  W.  Daly,  v-p  corp.  planning;  Derek 
Shanks,  v-p  &  sec. 


Capital  Stock 

Author.  Outstand# 

Preferred: 

Cl. I  Ser.A  unlimited  6,000,000  shs. 

Cl.ll  Ser.1  unlimited  nil 

Cl.ll  Ser.2  unlimited  1,000,000  shs. 

Cl. II  Ser.3  unlimited  4,000,000  shs. 

Common: 

Cl. A  unlimited  64,151,477  shs. 

CI.B  unlimited  nil 

•  At  Dec.  31,  1988 

Cl.l  Pref.  -  Entitled  to  cum.  divd.  p  a.  of  70%  of  avg.  prime 
rate  of  two  Cdn.  banks.  One  vote  per  sh.  in  certain  circum¬ 
stances  and  redeem,  at  amts,  not  exceeding  $26  per  sh.  on 
and  after  July  1,  1989.  Ranks  prior  to  cl.ll  shs 

Cl.ll  Pref.,  Ser.2  -  Entitled  to  cum  monthly  divd  equiv.  to 
63%  of  avg.  prime  rates  of  five  specified  major  Cdn.  char¬ 
tered  banks.  4  votes  per  sh.  in  certain  circumstances. 
Redeem,  and  retract,  after  Dec.  1,  1986  at  $100  per  sh. 

Cl.ll  Pref.,  Ser.3  -  Entitled  to  cum.  divd.  at  a  quarterly  rate 
of  8%  on  or  prior  to  Dec.  31,  1990  and  70%  of  the  avg.  prime 
rate  of  2  Cdn.  banks  for  divds.  pay.  after  Dec.  31,  1990.  One 
vote  per  sh.  in  certain  circumstances  Redeem,  at  $25  per  sh 
on  and  after  Dec.  31,  1990. 

Cl. A  -  One  vote  per  sh. 

Warrants  3,000,000  Cl. A  sh.  purch.  wts.  entitle  holder  to 
purch.  2.25  cl. A  shs.  at  $34.00  per  sh.  to  Jan.  9,  1990  At 
Dec.  31,  1988,  2,732,960  wts.  o/s. 

Major  Shareholders  -  At  Dec.  31,  1988,  Brascan  Ltd.  held 
47%  of  the  vtg.  shs. 


Price  Range  -  TFC.A 


Year 

High 

Low 

Year 

High 

Low 

1983.... 

.  $13.50 

$8.45 

1986... 

.  $24.42 

$14.17 

1984... 

14.00 

9.78 

1987.... 

24.42 

14.00 

1985 . 

15.67 

13.00 

1988... 

19.00 

14.63 

Splits:  3-for-2  split  in  1987;  3-for-2  split  in  1985 

Capital  Stock  Changes  -  On  Mar.  22.  1989,  the  company 
raised  $100,000,000  through  a  private  placement  of 
4,000,000  cl.ll  pref.,  ser.4  shs.  These  shs.  are  redeemable  at 
$25  per  sh.  on  or  after  Mar.  31,  1994.  The  shs.  pay  an  annual, 
cumulative,  dividend  of  7.85%. 

Dividends  •  Floating  Rate  Pref.  Stk.  -  Paid  at  rates  as 
defined  with  each  series. 

Class  A  Com.  -  Present  rate  of  80c  per  sh.  p.a.  pd.  quar¬ 
terly,  estab.  with  divd.  of  20c  per  sh.  on  Mar.  31,  1989.  Divds. 
declared  in  recent  years  as  follows: 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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1984  . $0.90  1987 . $0.51 

1985  . 1.00+stk.  1988 . 0.76 

1986  . 0.875 

Subsidiaries 

Lonvest  Corporation  (61%  int.);  Royal  Trustco  Limited 
(which  see  51%  int  );  Trilon  Bancorp  Inc.;  Triathalon 
Leasing  Inc.  (75%  int  );  Eurobrokers  International  Inc.; 
Royal  LePage  Ltd. (which  see  53%  int.) 


FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000 

Revenue . 

3,883,000 

3,135,000 

Net  income . 

169,000 

150,000 

Cash  &  s-t  deposits . 

5,677,000 

4,376,000 

Mortgage  loans . 

14,229,000 

1 1,819,000 

Total  assets . v . 

31,825,000 

27,254,000 

Deposits  &  borrowings . 

27,800,000 

23,420,000 

Shareholders’  equity . 

1,420,000 

1,318,000 

Cash  flow,  operations . 

400,000 

344,000 

Earnings  per  Cl. A  sh.: 

On  net  income . 

2.27 

2.13 

Auditors  -  Clarkson  Gordon,  C.A.,  Toronto 
Current  Financial  Position  -  For  the  three  mos.  ended 
Mar.  31,  1989,  net  income  was  $42,000,000  or  51  cents  per 
sh.  compared  with  $36,000,000  or  45  cents  per  share  in  the 
same  period  in  fiscal  1988  Total  revenue  in  the  period 
increased  to  $1,131,000,000  from  $859,000,000. 


T.092 


Trimac  Limited 

Head  Off.  -  2100  Trimac  House,  800-5th  Ave.  S.W.,  P.O. 
Box  3500,  Calgary,  Alberta  T2P  3T6  Telephone  -  (403) 
298-5100  Fax  -  (403)  298-5258  Trans.  Agent  -  Common: 
Royal  Trust  Co.,  Toronto,  Montreal;  1st  Pref.:  Central 
Guaranty  Trust  Co.,  Toronto,  Montreal  CUSIP  -  896208 
Listed  (Canada)  -  TMA:  TSE,  ME 

Company  -  (Alta  1970  )  Transports  bulk  commodities  by 
highway  in  Canada  and  the  U.S.  and  is  involved  in  truck  leas¬ 
ing,  contract  drilling  in  North  America  and  Europe,  engineer¬ 
ing  and  construction,  oil  and  gas  exploration  and  production, 
and  waste  management.  Other  businesses  include  technol¬ 
ogy  services  in  remote  sensing  and  engineering,  and  oilfield 
equipment  supply. 

In  1988,  the  company  sold  Trimac  House,  the  Calgary  head 
office  building,  to  Claridge  Properties  Ltd.  for  $40,800,000. 
Effective  Aug.  1,  1988,  the  company  acquired  Les  Calkins 
Trucking  Inc.  and  Universal  Transport  Inc.  for  cash  of 
$11,901,000.  Also  in  1988,  acquired  an  11.3%  int.  in  Intera 
Technologies  Corp.  in  exchange  for  cash  investments  and 
the  assets  of  Kenting  Earth  Sciences  International  Ltd. 

In  January  1989,  the  company  acquired  the  assets  of 
Johnston’s  Fuel  Liners  Inc.,  of  Wyoming,  for  an  undisclosed 
amount.  The  acquisition  added  eight  terminals,  196  trailers 
and  66  power  units  to  the  company's  fleet. 

Directors  -  J  R  McCaig,  chm  ,  pres  &  CEO;  A  Vanden 
Brink;  M.  W.  McCaig;  Murray  Dubinsky;  R.  T.  Eyton,  Calgary; 
H.  A.  Hampson,  Toronto;  D.  D.  C.  McGeachy,  London,  Ont  ;  H 
E.  Wyatt 

Key  Personnel  -  J  J  McCraig,  exec,  v-p;  C.  A.  Fletcher,  sr 
v-p  finance;  F.  T  Bailey,  v-p  corp.  affairs  4  sec.;  A.  E. 
Dumont,  v-p  energy  services. 

Number  of  employees  -  Approx  3,300  at  Dec  31,  1988 
Capital  Stock 


Author. 

Outstand.t 

Par 

1st  Pref. 

9.12%  Ser.  A 

320,000  shs. 

189,400  shs. 

$25 

Cl.  A  Pref. 

50,000,000  shs. 

nil 

n.p.v. 

Cl.  B  Pref 

Ser  1 

50,000,000  shs. 

6,000,000  shs. 

n.p.v. 

2nd  Pref. 

Ser.  B  Conv. 

1 13,500  shs. 

26,000  shs. 

$10 

Common 

100,000,000  shs. 

30,333,469  shs. 

n.p.v. 

t  At  Dec.  31,  1988 


1st  Pref.  9.12%  Ser.  A  Non-voting  unless  8  quarterly  div¬ 
idends  in  arrears  when  one  vote  per  sh;  cumulative  and 
redeemable  at  par. 

Cl.  B  Pref.  -  Issued  to  Laidlaw  Transportation  Ltd  Redeem 
and  retract  at  $4.00;  voting. 

2nd  Pref.,  Ser.  B  -  Issued  to  officers  and  employees. 
Convertible  into  1 1  com.  shs  Redeemable  at  any  time  and 
retractable  begining  in  1991. 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


Common  -  Voting  stk. 

Reserved  shs.  -  At  Dec.  31,  1988,  6,749,374  com.  shs. 
were  reserved  for  issuance. 

Major  Shareholders  -  At  Mar.  15,  1989,  J  R  McCaig  held 
17.88%  of  the  o/s  common  shs.  and  Laidlaw  Transportation 
Ltd.  held  100%  of  the  o/s  cl.B  pref.  shs. 

Price  Range  -  TMA 


Year  High  Low  Year  High  Low 

1979  .  $5.64  $2.67  1984 .  $7.75  $3.60 

1980  .  14.67  5.21  1985 .  4.85  2.91 

1981  .  16.25  9.13  1986 .  3.40  2.00 

1982  .  11.88  4.05  1987 .  460.00  2.80 

1983  .  9.38  6.00  1988 .  4.50  2.90 


Splits:  3-for-1  split  in  1981;  3-for-1  split  in  1980 
Capital  Stock  Changes  -  On  Sept.  22,  1988,  the  company 
purchased  for  cancellation  5,073,320  of  its  common  shs.  at 
$4.50  per  sh.  for  total  consideration  of  $22,830,000. 

Dividends  -  9.12%  1st  Pref.  -  Entitled  to  $2.28  per  sh.  p  a., 
payable  quarterly.  Initial  65.12  cents  paid  Sept  30,  1977;  57 
cents  paid  Dec.  31,  1977;  paid  regularly  since. 

Com.  -  Stock  dividend  equivalent  to  9.9c  per  sh.  was  paid 
on  Feb.  29,  1988.  Stock  dividends  paid  as  follows: 


1984  . 13  75c  1987 . nil 

1985  . 9.4C  1988 . 9.9c 


1986 . 

O/s  at  Dec.  31: 

. 9.3c 

Long-Term  Debt 

1988 

1987 

Floating  rate  debs. .. 

Revolving  loans . 

Other  loans . 

43,624 

14,833 

98,754 

34,202 

4,700 

122,156 

Less:  Current  portion . 

157,21 1 
6,937 

161,058 

4,427 

150,274 

156,631 

Subsidiaries 

Trimac  Transportation  Services;  Quality  Tank  Lines  Inc., 
San  Antonio.  Texas;  Liquid  Transporters,  Inc.,  Louisville, 
Ky.;  Rentway  Canada  Ltd.,  Calgary,  Cactus  Drilling  Co. 
(50%  int  );  Trimac  Consulting  Services,  Calgary;  Kenting 
Drilling  Co.  Ltd.,  Calgary;  Kenting  Drilling  Services  Ltd.; 
Kenting  Drilling  Co.  Ltd.,  Denver,  Colo.;  Kenting  Earth 
Sciences  International  Ltd.;  Kenting  Technical 
Enterprises  and  Kenting  Projects  Limited;  Banister 
Continental  Ltd.  (17%  int  );  Bantrel  Inc.  (20%  int  );  Tricil 
Ltd.  (50%  int.);  Chauvco  Resources  Limited  (29%  int  ), 
Calgary;  Intera  Technologies  (11.3%  int.) 

FINANCIAL  STATISTICS 


(As  shown  in  the  latest 

Fiscal  years  ended  Dec.  31. 


Revenue . 

Net  Income,  operations. 

Extraordinary  items . 

Net  income . 

Current  assets . 

Fixed  assets,  net . 

Total  assets . 


annual  report) 

1988 

- $000 - 

338,576 
3,793 
2,032 
5,825 
87,203 
222,079 
391,285 


1987 


280,934 

7,951 

1,733 

9,684 

86,472 

246,927 

414,514 


Long-term  debt,  net . 

150,274 

156,631 

Shareholders'  equity . 

124,1 17 

145,338 

Cash  flow,  operations . 

31,443 

30,862 

Earnings  per  com.  share: 

On  net 

income,  opers . 

0.10 

0.21 

On  net 

income . 

0.16 

0.26 

Five  Year  Summary 

Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$338,576,000 

$3,793,000 

$0.10 

1987 . 

291,320,000 

7,951,000 

0.21 

1986 . 

294,026,000 

1,862,000 

0.04 

1985 . 

351,531,000 

2,485,000 

0.06 

1984 . 

330,297,000 

(8,320,000) 

(0.27) 

Auditors  -  Price  Waterhouse, 

C.A.,  Calgary. 

Current  Financial  Position  -  Net  loss  for  the  three  months 


ended  Mar.  31,  1989,  was  $125,000  or  2c  per  sh.  from  reve¬ 
nues  of  $79,400,000  compared  to  net  income  of  $500,000  or 
1C  per  sh.  from  revenues  of  $71,700,000  in  the  same  period 
of  the  previous  year. 


SURVEY  OF  INDUSTRIALS  1989 
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T.093 

Trimel  Corporation 

Head  Off.  -  730  •  5915  Airport  Rd.,  Mississauga,  Ontario 
L4V  1 T 1  Telephone  -  (416)  673-2500  Trans.  Agent  - 
Montreal  Trust  Co.,  Toronto  and  Vancouver.  CUSIP  -  89626D 
Listed  (Canada)  -  TXM:  TSE. 

Company  -  (Ont.  cont.  1986  )  Operates  electronic  informa¬ 
tion  services,  primarily  for  the  health  care  industry. 

In  December  1988,  acquired  75%  int.  in  Galen  Pharma 
Inc.,  developers  of  sustained  release  drug  delivery  systems. 
Also  in  December  1988,  the  company  sold  its  Print  Publishing 
div.  for  consideration  of  $8,500,000  in  cash. 

For  1989,  the  company  plans  the  introduction  of  two  new 
services:  Teleclinic,  which  allows  pharmaceutical  companies 
to  evaluate  physician  response;  and  the  Drug  Information 
Centre,  which  will  allow  both  general  practitioners  and  spe¬ 
cialists  to  check  ail  known  possible  drug  interactions  virtually 
instantaneously  via  telephone,  through  a  computerized  data 
base  of  1 1,000  known  interactions. 

Directors  -  E  N  Melnyk,  chm.,  pres.  &  CEO;  Mahmood 
Khan,  v-p  fin.,  Rolf  Reininghaus,  v-p;  James  Dunn;  I.  B.  Katz. 

Key  Personnel  -  Sheldon  Plenner,  sec. 


Capital  Stock 

Author.  Outstand.f 

Common  unlimited  2,590,555  shs 

t  At  Dec.  31,  1988. 

Common  -  One  vote  per  sh. 

Price  Range  -  TXM 

Year  High  Low  Year  High  Low 

1987 .  $3.30  $1.70  1988 .  $3.00  $1.50 


Long-Term  Debt 

Atb  Dec.  31,  1988,  the  company  was  liable  for  a  debenture 
payable,  totalling  $1,000,000,  at  a  rate  of  prime  plus  1%. 

Subsidiaries  -  Professional  Drug  Systems  Inc.  (50%  int.), 
St.  Louis,  Mo.;  Galen  Pharma  Inc.  (75%  int.) 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000  — 

Revenue . 

7,775 

5,321 

Net  income,  opers . 

600 

498 

Extraordinary  item . 

(135) 

212 

Net  income . 

465 

710 

Current  assets . 

4,41  1 

2,213 

Investments  etc . 

985 

989 

Total  assets . 

9,129 

5,176 

Current  liabilities . 

3,784 

1,922 

Shareholders'  equity . 

3,819 

2,854 

Cash  flow,  opers . 

(792) 

9 

Earnings  per  com.  share: 

On  net  income,  opers . 

0.25 

0.26 

On  net  income . 

0.19 

0.37 

Current  Financial  Position  -  For  the  3  mos.  ended  March 
31,  1989,  reported  net  income  from  opers.  of  $138,572  and 
net  income  of  $134,000  on  sales  of  $1,628,000  compared 
with  net  income  of  $158,977  on  sales  of  $1,672,000  for  the 
same  period  in  1988. 

T.094 

Trionics  Technology  Ltd. 

Head  Off.  -  200  177  W.  7th  Ave.,  Vancouver,  British 
Columbia  V5Y  1L8  Telephone  -  (604)  876-3221  Fax  -  (604) 
876-1 128  Trans.  Agent  -  Royal  Trust  Company,  Vancouver. 
CUSIP  -  89673B  Listed  (Canada)  -  TNC:  VSE. 

Company  -  (B.C.  1985)  Designs  and  manufactures  public, 
credit-card  activated  facsimile  machines.  Instafax 
Exchange  Centres  Inc.  of  Vancouver  (10%  int.)  markets  the 
machines.  Brand  names  include  Autocard,  Autofee,  Skicard, 
Instafax  and  Skifee. 

Directors  -  R.  M.  Angus,  pres.;  R.  H.  Murray,  v-p  marketing; 
W.  G.  Blankstein;  R.  Grierson,  Vancouver;  Ernst  Gemassmer, 
San  Francisco. 

Key  Personnel  -  G.  R.  Moore,  v-p  finance. 

Number  of  employees  -  10  at  March  1989. 

Capital  Stock 

Author.  Outstandt 

Common  20,000,000  shs.  5,464,666  shs. 

t  At  May  31,  1989. 

Com.  -  One  vote  per  sh. 


Major  Shareholders  -  In  April  1988,  R.  Angus  held  44%  and 
R,  Murray  held  22%  of  the  o/s  com.  shs. 


Price  Range  -  TNC 

Year  High  Low  Year  High  Low 

1986  .  $3.65  $2.55  1988 .  $1.40  $0.40 

1987  .  3.20  0.55 


Auditors  -  Peat  Marwick,  C.A.,  Vancouver. 

Current  Financial  Position  -  Net  loss  for  the  year  ended 
May  31.  1988,  was  $227,827  or  4c  per  sh.  on  revenues  of 
$165,334  compared  to  net  loss  of  $604,036  or  12c  per  sh.  on 
revenues  of  $41,422  in  the  previous  year. 

For  the  6  mos.  ended  Nov.  30,  1988,  net  loss  was  $31,528 
or  1c  per  sh.  on  revenues  of  $298,732  compared  to  net  loss 
of  $94,889  or  2c  per  sh.  on  revenues  of  $26,310  in  the  com¬ 
parable  1987  period.  At  Nov.  30,  1988,  working  capital  deficit 
was  $78,325  and  total  assets  were  $847,978. 

T.095 

Triple  Crown  Electronics  Inc. 

Head  Off.  -  4560  Fieldgate  Dr.,  Mississauga,  Ontario 
L4W  3W6  Telephone  -  (416)  629-1 1 1 1  Fax  -  (416)  629-1115 
Trans.  Agent  -  National  Trust  Co.,  Toronto  CUSIP  -  89673F 
Listed  (Canada)  -  TPE;  TSE. 

Company  -  (Ont.  1973)  Designs  and  manufactures  televi¬ 
sion  signal  processing  amplification  equipment  like 
broadband  amplifiers,  TV  satellite  receivers,  addressable 
devices  for  pay-TV  and  broadcast  transmitters. 

In  1988,  developed  a  new  series  of  indoor  and  outdoor  dis¬ 
tribution  amplifiers.  In  early  1989,  began  the  manufacture  and 
sale  of  hotel-in-room  checkout  and  pay-TV  systems. 

Directors  -  C.  J.  Evans,  pres.  &  CEO;  Phaedon  Ayiotis,  v-p 
administration;  A.  G.  Kleopa,  v-p  purchasing,  Mississauga;  A. 
H.  Coles,  sec.,  Toronto;  K.  W.  Poirier,  v-p  corporate  develop¬ 
ment;  B.  W.  Binning;  R.  A.  Marcello;  J.  J.  Spisar,  Mississauga. 

Key  Personnel  -  R.  W  Porter,  treas. 

Number  of  employees  -  120  at  Dec.  1988. 

Capital  Stock 

Author.  Outstand.  f 

Special  unlimited  nil 

Common  unlimited  3,876,951  shs. 

t  At  Jan.  31,  1989. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  Dec.  5,  1988,  C.  J.  Evans  held  a 
40.8%  int. 


Price  Range  -  TPE 

Year  High  Low  Year  High  Low 

1984  .  $4.65  $3.50  1987 .  $1.65  $0.55 

1985  .  4.20  2.60  1988 .  0.95  0.50 

1986  .  3.10  1.25 


Dividends  -  Common  No  divds.  pd.  since  $0,075  per  sh. 
on  Mar.  28,  1986. 

Subsidiaries  -  Triple  Crown  Electronics  Corporation; 
Cable  Power  Inc.;  Delta  Benco  Inc. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Apr.  30: 

1988 

1987 

- $000  - 

Revenues . 

8,572 

7,927 

Net  income,  oper . 

(383) 

(1,965) 

Extraordinary  items . 

Net  income . 

(383) 

(1,965) 

Inventories . 

2,351 

2,705 

Current  assets . 

3,883 

4,676 

Fixed  assets,  net . 

3,808 

3,959 

Total  assets . 

8,208 

9,228 

Long-term  debt,  net . 

1,746 

1,969 

Current  liabilities . 

1,119 

1,464 

Shareholders'  equity . 

5,343 

5,795 

Cash  flow,  opers .  792  (425) 

- $ - 

Earnings  per  common  share: 


On  net  income,  opers . 

(0.10) 

(0.50) 

On  net  income . 

.  (0.10) 

Five  Year  Summary 

(0.50) 

Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$  8,572,281 

$(383,298) 

$(0.10) 

1987 . 

7,926,903 

(1,965,424) 

(0.50) 

1986 . 

1 1,450,000 

(636,000) 

(0.16) 

1985 . 

1 1,984,000 

1,020,000 

0.27 

1984 . 

9,360,000 

1,300,000 

0.46 

Auditors  -  Coopers  &  Lybrand,  C.A.,  Kitchener,  Ontario. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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Current  Financial  Position  -  For  the  nine  months  ended 
Jan.  31,  1989,  the  net  loss  was  $252,000  or  $0.06  per  sh.  on 
revenues  of  $5,380,000.  For  the  same  period  the  previous 
year,  the  net  loss  was  $244,000  or  $0.06  per  sh.  on  revenues 
of  $6,384,000. 


T.096 

Trirak  Industries  Corporation 

Head  Oft.  -  910  119-4  Avenue  South,  Saskatoon,  Sask. 
S7K  5X2  Telephone  -  (306)  244-8838  Trans.  Agent  - 
Montreal  Trust  Co.,  Saskatoon  and  Calgary.  CUSIP  -  89674P 
Listed  (Canada)  -  Til:  ASE 

Company  -  (Sask.  1986)  Logs  raw  timber  and  processes  it 
into  specialized  wood  products  including  pine  shakes,  pine 
siding,  birch  and  aspen  hardwoods,  custom  cut  wood  prod¬ 
ucts,  and  pressure  treated  wood  products.  Has  a  processing 
mill  at  Nipawin,  Sask. 

R.  J.  Leibel,  CEO,  Saskatoon. 

Capital  Stock 
Author. 

Common  unlimited 

t  At  June  30,  1989. 

Common  -  One  vote  per  sh. 

Price  Range  -  Til 

Year  High  Low  Year 

1987 $2.00  $0.50  1988... 

Auditors  -  Robinson,  Twigg  &  Ketilson,  C.A.,  Saskatoon. 

T.097 


Outstand.f 
2,262,500  shs. 


High  Low 
$1.70  $0.15 


Triton  Industries  Inc. 

Head  Off.  -  8282  Cote  de  Liesse,  St.  Laurent,  Quebec 
H4T  1 Y 1  Telephone  -  (514)  735-3761  Trans.  Agent  - 
Montreal  Trust  Company,  Montreal  and  Toronto.  CUSIP  - 
89676L  Listed  (Canada)  -  T:  TSE,  ME 
Company  -  (Que.  1965;  cont.  1984  )  Directly  and  through 
subsidiaries,  styles  and  markets  a  range  of  apparel  for  men, 
women  and  children. 

Directors  -  M  Kape,  pres  &  CEO;  I.  Karp,  Hampstead. 
Que.;  H.  M.  Karp,  exec,  v-p;  H.  Zingerman,  v-p;  J.  Ickovic, 
secretary-treasurer;  J.  Shayne,  Montreal;  G.  C.  Hitchman, 
Toronto. 

Capital  Stock 
Author. 

1st  pref.  5,548,000  shs. 

Pref  unlimited 

Cl.  A  unlimited 

Common  unlimited 

t  At  June  30,  1989. 

1st  pref.  -  Privately  held. 

Common  -  One  vote  per  sh. 

Price  Range  -  T 

Year  High  Low  Year 

1986  $7.63  $3.50  1988 

1987  .  5.00  1  00 

Subsidiaries 

SVH  Fashions  Ltd..  Impact  International  Industries  Ltd.; 
Uno  Sportswear  Associates  Inc.,  Avant  Garde  Industries 
Ltd.;  Sporton  Fashions  Inc.  (70%  int.) 

Auditors  -  Richter,  Usher  &  Vineberg,  C.A  ,  Montreal 
Current  Financial  Position  -  Net  loss  for  the  six  months 
ended  May  31,  1989,  was  $33,638  from  revenues  of 
$18,900,000  compared  to  net  loss  of  $2,600,000  from  reve¬ 
nues  of  $27,500,000  in  the  same  period  of  the  previous  year. 

T.098 


Outstand.f 
4,705,389  shs. 

nil 

nil 

9,307,000  shs 


High  Low 
$1.20  $0.30 


Trizec  Corporation  Ltd. 

Head  Off.  -  3000  700-2nd  St.  S.W  .  Calgary.  Alberta 
T2P  2W2  Telephone  -  (403)  269-8241  Trans.  Agent  -  Royal 
Trust  Co.,  Montreal,  Toronto,  Halifax,  Winnipeg,  Regina, 
Calgary,  Vancouver  CUSIP  -  896879  Listed  (Canada)  -  TZC: 
TSE,  ME. 

Company  -  (Can  1960,  continuance  1980  )  Largest 
publicly-traded  real  estate  company  in  North  America  with 
assets  over  $9  billion.  Develops,  manages,  and  owns  prime 
income-producing  properties,  with  a  portfolio  concentrated  in 
major  cities  throughout  North  America.  Directly  and  through 

For  COATS-lisled  companies,  see  prices  at  back  of  book. 


its  various  subsids.  in  Canada  and  the  United  States,  includ¬ 
ing  its  70%  int.  in  Bramalea  Ltd  ,  Trizec  has  interests  in  over 
300  properties  with  approx.  115,000,000  sq.  ft.  of  commer¬ 
cial  space.  The  company  also  operates  42  retirement  lodges, 
nursing  homes  and  life-care  facilities,  constructs  some  2,000 
single  family  houses  and  condominium  units  each  year,  and 
owns  a  25%  int.  in  the  Rousse  Company  of  Columbia, 
Maryland 

Directors  -  H.  P.  Milavsky,  chm  &  CEO;  K.  E.  Benson, 
pres.;  Edmund  Sardachuk,  exec,  v-p,  Calgary;  A.  Z.  Golden; 
Sam  Pollock,  Montreal;  P.  F.  Bronfman;  J.  T.  Eyton;  Albert 
Reichmann;  Paul  Reichmann;  W.  A.  Dimma;  G.  I.  Newman;  J. 
L  Cockwell;  E.  M  Bronfman;  M.  A.  Cornelissen;  F  H.  Logan; 
J.  R.  Schiff;  J.  B.  Baum;  M.  A.  Cohen,  Toronto;  M  J.  DeVito, 
Columbia,  Maryland;  E.  W.  Hahn,  Rancho  Santa  Fe,  Calif.; 
Gerald  Rothman,  New  York,  NY.;  Jacky  Delmar,  Rio  de 
Janeiro,  Brazil.;  J.  M.  Gilchrist  Jr.,  San  Diego,  Calif. 

Key  Personnel  -  R  D.  Ghitter,  exec,  v-p;  J.  F  Killi,  exec, 
v-p  &  CFO;  R.  J.  French,  sr.  v-p;  W  G.  Chidley,  sr.  v-p  devel¬ 
opment;  D  K  van  Apeldoorn,  v-p  taxation;  K.  E.  Jackson,  v-p 
&  gen.  counsel;  A.  J  Ellman,  v-p  fin.  services;  B.  E.  Johnston, 
v-p  fin.;  Margaret  S.  Lawrie,  sec.;  N.  W.  Misura,  contr.;  W.  J. 
Martin,  treas. 

Number  of  employees  -  10,000  at  Dec.  31,  1988. 


Senior  Preferred 
Cl. A,  Ser.1 
Cl. A,  Ser.2 
CI.B,  Ser.1 
CI.B,  Ser.2 
CI.B,  Ser.3 
CI.B,  Ser.4 
CI.B,  Ser.6 
Ordinary 


Outstand.0 

556,530  shs. 
139,669  shs. 
186,305  Shs. 
249,935  shs. 
14,933,483  shs. 
6,600,000  shs. 
4,000,000  shs. 


Capital  Stock 

Author. 

unlimited 


Cl. A  unlimited  48,334,884  shs. 

CI.B  unlimited  42,295,831  shs. 

•  At  Oct.  31,  1988. 

Sr.  pref.,  cl.A  -  Issuable  in  series.  Preferred  over  the  sr. 
pref.,  cl.B  shs.,  the  cl.A  subord.  vtg.  shs.,  and  the  cl.B  ordi¬ 
nary  shs.  with  respect  to  divds.  and  liquidation  distributions. 

Sr.  pref.,  cl.A,  ser.1  -  Stated  value  at  $100  per  sh.  Entitled 
to  cumulative,  quarterly  divds.  at  an  annual  rate  of  1)4%  plus 
half  of  the  prime  lending  rate.  Redeemable  after  Dec.  31, 
1982,  at  $100  per  sh.  The  company  will  offer  to  purchase  all 
of  the  o/s  shs.  on  Dec.  31,  1989  at  $100  per  sh.  The  com¬ 
pany  Is  obligated  to  redeem  all  of  the  o/s  shs.  on  Dec.  31, 


1999. 

Sr.  pref.,  cl.A,  ser.2  -  Stated  value  at  $100  per  sh.  Entitled 
to  cumulative,  quarterly  divds.  at  an  annual  rate  of  1 14%  plus 
half  of  the  prime  lending  rate.  Redeemable  after  Dec.  31, 
1983  at  $100  per  sh.  The  company  will  offer  to  purchase  all 
of  the  o/s  shs.  on  Dec.  31,  1990.  The  company  is  obligated 
to  redeem  all  of  the  o/s  shs.  on  Dec.  31,  2000. 

Sr.  pref.,  cl.B  -  Issuable  in  series  Preferred  over  cl.A 
subord.  vtg.  shs.  and  the  cl.B  ordinary  shs.  with  respect  to 
divds.  and  liquidation  distributions. 

Sr.  pref.,  cl.B,  ser.1  -  Stated  value  at  $100  per  sh.  Entitled 
to  cumulative,  quarterly  divds.  at  an  annual  rate  of  1)4 %  plus 
half  of  the  prime  lending  rate  Redeemable  after  Dec.  31, 
1983  at  $100  per  sh.  The  company  will  offer  to  purchase  all 
of  the  o/s  shs.  on  Dec.  31,  1990  The  company  is  obligated 
to  redeem  all  of  the  o/s  shs.  on  Dec.  31,  2000. 

Sr.  pref.,  cl.B,  ser.2  -  Stated  value  of  US$100  per  sh. 
Entitled  to  cumulative,  quarterly  divds.  at  an  annual  rate  of 
1)4%  plus  half  of  the  prime  lending  rate  applicable  to  $US 
loans  in  Canada  Redeemable  after  Dec.  31,  1983  at  $100 
per  sh.  The  company  will  offer  to  purchase  all  of  the  o/s  shs. 
on  Dec.  31,  1990.  The  company  is  obligated  to  redeem  all  of 
the  o/s  shs.  on  Dec.  31,  2000. 

Sr.  pref.,  cl.B,  ser.3  -  Entitled  to  preferential,  quarterly, 
variable  rate  cash  divds.  calculated  on  the  stated  capital  of 
$10  per  sh.  Redeemable  after  Dec.  31,  1988  at  rates 
decreasing  10c  per  year  from  $10.40  on  Dec. 31,  1988to$10 
at  Dec.  31,  1992.  At  the  option  of  the  company,  the  shs.  may 
be  purchased  at  $10  per  sh.  plus  accrued  divds.  Retractable 
at  the  option  of  the  holder  on  Dec.  31,  1993,  and  every  5  year 
anniversary  thereafter  at  $10  per  sh. 

Sr.  pref.,  cl.B,  ser.4  -  Entitled  to  preferential,  quarterly, 
variable  rate  cash  divds.  calculated  on  the  stated  capital  of 
$25  per  sh.  Redeemable  after  Mar.  31,  1990  at  rates 
decreasing  25c  per  year  from  $26  on  Mar.  31,1 990  to  $25  at 
Mar.  31,  1994.  Beginning  Sept.,  1990,  the  company  is  obli¬ 
gated  to  purchase  4%  of  the  o/s  shs.  at  $25  per  sh. 
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Sr.  pref.,  cl.B,  ser.6  •  Entitled  to  preferential,  quarterly, 
variable  rate  cash  divds.  Redeemable  on  or  after  Dec.  31, 
1991  at  $25  per  sh. 

Cl. A  subord.  vtg.  -  One  vote  per  sh.  Entitled  to  fixed,  pref¬ 
erential.  non-cumulative  semi-annual  divds.  of  5c  per  sh.  After 
semi-annual  divds.  of  5c  per  sh.  have  been  paid  on  the  cl.B 
ordinary  shs.,  any  further  divds.  declared  on  the  cl. A  and  B 
shs.  will  be  of  equal  amounts. 

Cl.B  ordinary  -  5  votes  per  sh.  Convertible  into  Cl. A  shs.  on 
a  1  -for- 1  basis  at  the  holder's  option. 

Major  Shareholders  -  At  Feb.  3,  1989,  Carena  Properties 
Inc.,  65%  controlled  by  Carena  Holdings  Inc.,  held 
22,873,545  subord  vtg.  shs.,  and  22,873,545  cl.B  shs.; 
Carena  Properties  Holdings  Inc.  held  5,894,517  subord. 
vtg.  shs.  and  4,094,517  cl.B  shs.;  and  Olympia  and  York 
Enterprises  Corp.  held  5,894,634  subord.  vtg.  shs.  and 
4,094,634  cl.B  shs. 

Price  Range  -  TZC.A 


Year  High  Low  Year  High  Low 

1984  .  $11.55  $7.45  1987 .  $23.25  $14.33 

1985  .  13.11  10.00  1988 .  22.50  16.42 

1986  .  2200  12.09 


Splits:  3-for-2  split  in  1989;  3-for-2  split  in  1986 

Dividends  -  Sr.  pref.,  cl. A,  ser.1  &  2,  cl.B,  ser.1  &  2  - 

Privately  held. 

Sr.  pref.,  cl.B,  ser.3  -  Initial  payment  of  14.5c  per  sh.  made 
on  Mar,  31,  1984.  Divds.  paid  in  1989  as  follows:  19.1c  on 
Mar.  31,  and  20.4c  on  Jun  30,  1989.  Divds.  paid  in  recent 
years  as  follows:  1988  -  67.6c:  62.9c  in  1987. 

Sr.  pref.,  cl.B,  ser.4  -  Initial  divd.  of  72. 12c  per  sh.  paid  on 
June  30,  1985.  Divd.  of  56.25c  per  sh.  paid  Sept.  30,  1985, 
and  regularly  quarterly  since. 

Sr.  pref.,  cl.B,  ser.6  -  Initial  divd.  of  59.9c  per  sh.  paid  on 
Mar.  31,  1987.  Divd.  of  51.5625c  per  sh.  paid  on  June  30, 

1987,  and  regularly  quarterly  since. 

Cl. A  &  B  ordinary  -  Present  rate  of  48c  per  sh.  p.a.  estab. 
with  semi-annual  payment  of  24c  per  sh.  on  Jan.  31,  1989. 
Also  paid  a  special  stk.  divd.  on  July  31,  1989  at  the  rate  of 
1  cl. A  sh.  for  every  2  cl. A  shs.  held  and  1  cl.B  sh.  for  every  2 
cl.B  shs.  held.  Divds.  pd.  in  fiscal  years  as  follows: 

1986  . $0.33  1988 . $0.42 

1987  . 0.35 

Long-Term  Debt 

O/s  at  Oct.  31,  1988,  $6,495,500,000,  consisting  of 
$3,735,700,000  mtge.  loans  &  bonds  subject  to  regular 
amort.;  $657,500,000  senior  debs.;  and  $2,102,300,000  con¬ 
struction  and  development  loans.  Details  of  public  debt  as 
follows: 

8%  Gen.  Mtge.  Bonds,  Ser.A  -  Trizec  Equities  Ltd. 
(formerly  Place  Ville  Marie  Corp.  bond)  -  Dated  Feb.  15, 
1969;  due  Feb.  15,  1991.  Int.  Feb.  and  Aug.  15.  Author.  &  iss. 
$15,000,000;  o/s  at  Oct.  31,  1988,  $4,549,000.  Redeem,  at 
100.40  on  Feb.  14,  1990  and  thereafter  at  par.  Trustee  - 
Royal  Trust  Co. 

8%  Gen.  Mtge.  Bonds,  Ser.B  •  Trizec  Equities  Ltd.  -  Dated 
Feb.  15,  1969;  due  Feb.  15.  1991.  Int.  Feb.  and  Aug.  15. 
Author.  &  iss.,  $6,000,000;  o/s  at  Oct.  31,  1988,  $1,988,000. 
Redeem,  at  100.80  on  June  15,  1990  and  1 10.05  on  June  15, 
1991,  at  par  thereafter  Trustee  -  The  Royal  Trust  Co. 

614%  Gen.  Mtge.  S.  F.  Bonds,  Ser.C  -  Trizec  Equities  Ltd. 

-  Dated  Feb.  15,  1969;  due  Feb.  15,  1991.  Int.  Feb.  and  Aug 
15.  Author.  &  iss.,  $4,500,000;  o/s  at  Oct.  31,  1988, 
$2,160,000.  Redeem,  at  100.30  on  June  15,  1990;  thereafter 
at  par.  Trustee  -  Montreal  Trust  Co. 

10%%  1st  Mtge.  S.  F.  Bonds  Trizec  Equities  Ltd.  -  Dated 
May  1,  1978;  due  May  1,  1998.  Int.  May  and  Nov.  1.  Author.  & 
iss.  $15,000,000;  o/s  at  Oct.  31,  1988,  $13,566,000.  Trustee 

-  Montreal  Trust  Co, 

Floating  Rate  Sr.  Debs.,  Due  1992  -  Dated  Mar.  15,  1972; 
due  Mar.  15,  1992.  Int.  May  and  Nov.  1  in  each  year  except 
1992  when  pay  Mar.  15.  Rate  of  int.  8%%  p.a.  plus  50%  of 
excess  over  6%  p.a.  of  average  rates  of  3  designated  char¬ 
tered  banks.  Author.  &  iss.  $30,000,000;  o/s  at  Oct.  31, 

1988,  $4,164,000.  Redeem,  at  100.30  on  Mar.  15,  1990; 
thereafter  at  par. 

9%%  Sr.  Debs.,  Due  1993  -  Dated  1973;  due  Nov.  15, 
1993.  Issued,  $13,000,000;  o/s  at  Oct.  31,  1988, 
$6,424,000.  Redeem,  at  109.50  to  1974;  thereafter  premium 
decreasing  by  0.50  of  1%  p.  a.  to  1992;  thereater  at  par. 

7%  ($4)  Notes  -  Dated  Jan.  1,  1971;  due  Dec.  31,  1990, 
was  prepayable  on  Dec.  31,  1974.  Int.  Jan.  and  July  15. 
Issued,  $9,797,000;  o/s  at  Oct.  31,  1988,  $17,196.  Redeem, 
after  Dec.  31,  1980  at  par. 


7%  ($2)  Notes  -  Dated  May  1,  1971;  due  Dec  31,  1990.  Int. 
May  and  Nov.  1.  Issued  $13,199,000;  o/s  at  Oct.  31,  1988, 
$27,109.  Redeem  at  par.  Trustee  -  Montreal  Trust  Co. 

10%%  Sr.  Debs.  -  Dated  Mar.  20,  1975;  due  May  1,  1995, 
(was  prepayable  May  1,  1983).  Int.  May  and  Nov.  1.  Author.  & 
iss.  $30,000,000;  o/s  Oct.  31,  1987,  $1,947,000.  Redeem,  at 
102.35  on  May  1,  1990;  thereafter  premium  deer.  0.60  of  1% 
p.a.  to  100.55  on  May  1,  1993;  thereafter  at  par. 

10%%  Sr.  Debs.  -  Dated  Apr.  5,  1978;  due  June  1,  1998. 
Int.  June  and  Dec.  1  Author.  &  iss.  $25,000,000,  o/s  at  Oct. 
31,  1988,  $3,687,000.  Redeem,  at  103.90  on  June  1,  1990; 
thereafter  premium  decreasing  0.60  of  1%  to  100.30  on  June 
1,  1996;  thereafter  at  par. 

13%  Sr.  Debs.  -  Dated  Oct.  15.  1984;  due  Oct.  15,  1989. 
Author.,  iss.  and  o/s  at  Oct.  31,  1988,  $50,000,000. 

1 1%%  Sr.  Debs.  -  Dated  Mar.  15,  1985;  due  Mar.  15,  1995. 
Author.,  iss.  &  o/s  at  Oct.  31.,  1988,  $60,000,000.  Not 
redeem,  prior  to  maturity. 

5%%  Bonds  -  Dated  Oct.  17,  1985;  due  Oct.  17,  1995. 

Author.,  iss.  &  o/s  at  Oct.  31,  1988,  100,000,000  Swiss 

Francs.  Not  redeem,  prior  to  maturity. 

9%%  Sr.  Debs.  -  Dated  Mar.  13,  1986;  due  Sept.  13,  1995. 
Author.,  iss.  &  o/s  at  Oct.  31,  1988,  56,000,000  European 
Currency  Units.  Not  redeem,  prior  to  maturity. 

6Vi%  Debs.  -  Dated  Apr.  18,  1983;  due  Apr.  18,  1991. 

Author.,  iss.  &  o/s  at  Oct.  31,  1988,  100,000,000  Swiss 

Francs.  Not  redeem,  prior  to  maturity. 

6.125%  Debs.  -  Dated  Oct.  21,  1983;  due  Oct.  21,  1993. 
Author.,  iss.  &  o/s  Oct.  31,  1988,  100,000,000  Swiss  Francs. 
Not  redeem,  prior  to  maturity. 

10%  Sr.  Debs.  -  Dated  Oct.  1,  1986;  due  Oct.  1,  1996. 
Author.,  iss.  &  o/s  at  Oct.  31,  1988,  $75,000,000.  Not 
redeem,  prior  to  maturity. 

5%  Bonds  -  Due  Sept.  9,  1999.  Author.,  iss.  &  o/s  at  Oct. 
31.  1988,  100,000,000  Swiss  Francs.  Not  redeem,  prior  to 
maturity. 

Subsidiaries 

Trizec  Equities  Ltd.;  Trilea  Centres  Inc.;  Central  Park 
Lodges  of  Canada  Ltd.;  The  Hahn  Company;  Trizec 
Properties,  Inc.;  Bramalea  Ltd.  (70%  int.);  J.D.S. 
Investments  Ltd.  (34%  int  );  The  Rousse  Co.  (25%  int.) 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Oct.  31: 

1988 

1987 

- $000 

Gross  revenue . 

1,093,400 

1,049,000 

Net  income,  operations . 

101,200 

90,000 

Extraordinary  items . 

Net  income . 

101,200 

90,000 

Properties . 

7,422,800 

6,788,500 

Investments . 

814,600 

803,100 

Total  assets . 

8,618,400 

7,965,000 

Accounts  payable . 

472,700 

419,100 

Long-term  debt,  net . 

6,485,500 

5,770,200 

Shareholders'  equity . 

1,109,700 

1,106,000 

Cash  flow,  operations .  274,700  243,000 

- $ - 

Earnings  per  ordinary  sh.: 


On  net  income,  opers. 

0.67 

0.58 

On  net  income . 

0.67 

0.58 

Five  Year  Summary 

Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$1,093,400,000 

$89,900,000 

$0.67 

1987 . 

1,133,700,000 

90,000,000 

0.58 

1986 . 

719,300,000 

78,800,000 

0.53 

1985 . 

601,600,000 

66,700,000 

0.48 

1984 . 

528,100,000 

55,400,000 

0.44 

Auditors  - 

Touche  Ross  &  Co. 

,  C.A.,  Calgary. 

Current  Financial  Position  -  For  the  6  mos.  ended  Apr.  30, 
1989,  net  income  was  to  $46,800,000  or  28c  per  ordinary  sh. 
from  rental  revenue  of  $583,800,000.  For  the  same  period 
one  year  earlier  net  income  was  $42,800,000  or  25c  per  ordi¬ 
nary  sh.  from  rental  revenues  of  $547,100,000. 

T.099 

Tropical  Submarine  Safaris  Ltd. 

Head  Off.  -  502  -  595  Howe  St.,  Vancouver,  British 
Columbia  V6C  2T5  Telephone  -  (604)  682-3845  Fax  -  (604) 
682-0638  Trans.  Agent  -  Central  Guaranty  Trust  Company. 
Vancouver.  CUSIP  -  46038Q  Listed  (Canada)  -  ISF:  VSE 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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Company  -  (B  C.  1983)  Designs  and  markets  internation¬ 
ally  electrically-powered  submarines  for  tropical  underwater 
sightseeing. 

Proposed  name  change  to  International  Submarine 
Safaris  (Canada)  Ltd.  in  Dec  1988;  basis  1-for-5 
consolidation. 

Directors  -  G.  R  Lyman,  chm.;  J.  U.  Graham,  pres  ,  Rob 
Sommers,  v-p  &  treas.;  W.  A.  C.  Jackson,  Vancouver;  Brian 
Woodward,  Sydney,  Australia. 

Key  Personnel  -  Ray  Campbell,  v-p;  Jennifer  Neufeld,  sec. 

Number  of  employees  -  7  at  May  1989. 

Capital  Stock 

Author.  Outstand.  f 

Common  100,000,000  shs.  6,363,815  shs. 

+  At  Nov.  21,  1988 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At«Nov.  21,  1988,  G  R.  Lyman  held 
19.%  int. 


Price  Range  -  ISF 

Year  High  Low  Year  High  Low 

1984  .  $18.00  $1.95  1987 .  $11.25  $1.75 

1985  .  3.30  0.75  1988 .  2.15  0.50 

1986  .  4.90  1.20 


Splits:  1-for-5  split  in  1989;  1-for-3  split  in  1986 

Auditors  -  McKay  &  Partners,  C.A.,  Vancouver. 

Current  Financial  Position  -  For  the  year  ended  June  30, 
1 988,  net  loss  was  $622,4 1 1 ,  or  $0. 1 55  per  sh.  on  revenues 
of  $30,450.  For  the  same  period  the  previous  year,  the  net 
loss  was  $596,145  or  $0,250  per  sh.  on  revenues  of  $4,786. 

T.100 

Tropicana  Development  Corporation 

Head  Off.  -  3566  King  George  Highway,  Surrey,  British 
Columbia  V4A  5B6  Telephone  -  (604)  535-0073  Trans. 
Agent  -  Montreal  Trust  Company,  Vancouver.  CUSIP  -  896907 
Listed  (Canada)  -  TNA:  VSE 

Company  -  (B.C.  1984  )  Involved  in  real  estate  develop¬ 
ment  through  subsids.  During  late  1988  and  early  1989, 
subsid.  The  SCD  Corporation  sold  78  vacant  lots  tor 
$10,055,000,  and  12  single  family  residences  for  an  aggre¬ 
gate  of  $3,356,792,  all  located  in  Thousand  Oaks,  Calif. 

Directors  -  G.  W  Peary,  pres.,  Clearbrook,  B.C.;  C.  L. 
Clarke,  sec.,  Vancouver;  L.  P.  Clarke;  K.  G  Sanders,  Surrey, 
B.C.;  V.  Martin  Scott,  v-p,  Thousand  Oaks,  Calif.;  Hank  Leis. 

Capital  Stock 

Author.  Outstand.  t 

Common  100,000,000  shs.  2,978,402  shs. 

t  At  June  30,  1989,  750,000  shs.  escrowed. 

Common  -  One  vote  per  sh. 

Price  Range  -  TNA 


Year 

High 

Low 

Year 

High 

Low 

1985 . 

$0.45 

$0.20 

1987  .  . 

$2.90 

$0.65 

1986 . 

1.85 

0.30 

1988 . 

0.60 

0.17 

Subsidiaries  -  The  Edifice  Company;  The  SCD 
Corporation  (49  9%  int ) 

Auditors  -  Smythe  Ratcliffe  &  Associates,  C.A.,  Vancouver. 


T.101 

True  North  Film  &  Video  Productions 
Inc. 

Head  Off.  -  720  -  1 140  West  Pender  St. ,  Vancouver,  British 
Columbia  V6E  4G1  Telephone  -  (604)  685-3348  Fax  -  (604) 
685-6349  Trans.  Agent  -  Canada  Trust  Co.,  Vancouver 
CUSIP  -  897903  Listed  (Canada)  -  TNF:  VSE. 

Company  -  (B.C.  1985;  amended  1986)  Through  wholly- 
owned  U  S  subsid  ,  produces  and  distributes  'how-to'  video¬ 
cassettes.  To  promote  sales  success,  videos  feature  a 
celebrity  or  expert  in  the  field  dealt  with,  and  where  possible, 
are  sponsored  by  advertisers  or  equipment  manufacturers. 

Has  distribution  rights  to  approx.  50  films  which  will  be 
used  mainly  for  promotional  purposes. 

In  July  1989,  acquired  North  American  distribution  rights  to 
a  line  of  3  Batman  audio  cassettes  and  accompanying  spe¬ 
cial  edition  DC  comic  books. 

Directors  -  Robert  Billian,  pres.;  Lauri  Goodman,  sec. 

Capital  Stock 

Author.  Outstand. t 

Common  50.000,000  shs.  10,558,221  shs. 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


t  At  June  30,  1989. 
Common  -  One  vote  per  sh. 


Price  Range  -  TNF 

Year  High  Low  Year  High  Low 

1987 .  $140  $0.40  1988 .  $1.43  $0.30 


Capital  Stock  Changes  -  In  June  1989,  completed  private 
placement  of  3,099,872  shs  at  US$0.28  per  sh.  for  an  aggre¬ 
gate  amount  of  US$867,964. 

Subsidiaries  -  True  North  Video  Productions,  Inc.,  Los 

Angeles,  Calif. 

Auditors  •  Peat,  Marwick,  Mitchell  &  Co.,  C.A.,  Vancouver. 

T.102 

Trumark  Resource  Corp. 

Head  Off.  -  2nd  Floor,  1380  West  Pender  St.,  Vancouver, 
British  Columbia  V6E  2V9  Telephone  -  (604)  669-5246 
Trans.  Agent  -  Montreal  Trust  Company,  Vancouver.  CUSIP  - 
8981  OK  Listed  (Canada)  -  TMK:  VSE. 

Company  -  (B.C.  1984  )  Plans  to  become  involved  in  real 
estate  acquisition  and  development. 

J.  C.  Stuart,  pres. 

Capital  Stock  -  Auth  cap  30,000,000  com.  shs.;  o/s 
4,394,148  shs.  at  May  31,  1989. 

Price  Range  -  TMK 


Year  High  Low  Year  High  Low 

1986  .  $0.70  $0.37  1988 .  $0.80  $0.35 

1987  .  2.74  0.29 


T.103 

Trust  Pret  et  Revenu 

Head  Off.  -  P.O.  Box  2207,  850  Place  d'Youville,  Quebec, 
Quebec  G1R  3P6  Telephone  -  (418)  692-122 1  Trans.  Agent 
-  The  company  at  its  office  in  Montreal  CUSIP  -  31650C  ME 

Company  -  (Que  1973  amalg.)  Carries  on  the  business  of 
a  trust  company  with  branches  in  Quebec.  Montreal,  Ottawa, 
Trois-Rivieres,  Chicoutimi  and  Rouyn. 

Directors  -  Paul  Tardif,  chm  ,  pres  &  CEO;  Jacques  Flynn, 
v-chm.;  Jacques  Lalonde,  v-chm.,  Jacques  Taschereau;  C.  A 


Blanchard;  Gaston 
Jacques  Morisset. 

Boulanger;  Rene 

Drouin;  Marcel 

Jobin; 

Capital  Stock 

Author. 

Outstand.  t 

Par 

Cl. A  Pref. 

300,000  shs. 

100,000  shs. 

$10 

Cl.B  Pref. 

650,000  shs. 

1,471  shs. 

$10 

CI.C  Pref. 

25,000  shs. 

25,000  shs. 

$100 

CI.D  Pref. 

240,000  shs. 

nil 

$25 

Cl.E  Pref. 

240,000  shs. 

nil 

$25 

t  At  Dec.  31,  1988 

Cl.  A  Pret.  -  Non-voting,  if  8  quarterly  divds.  in  arrears,  may 
as  a  class  elect  5  directors. 


Cl.  B  Voting  stk 

Cl.  C  Pref.  -  Cumulative;  retract,  at  $100  on  Apr  15,  1992. 
Cl.  D  Pref.  -  Non-voting  Retract  at  option  of  the  company 
at  $25  per  sh.,  Apr  19,  1993. 

Cl.  E  Pref.  -  Non-vtg.  Retract,  at  option  of  the  holder,  Oct. 
30,  1991. 

Price  Range  -  FID. A 

Year  High  Low  Year  High  Low 

1987 .  $8.50  $3.50  1988 .  $4.95  $3.25 

Dividends  -  Cl.  A  Pref.  -  Rate  of  80c  per  sh  p  a  pay.  quar¬ 
terly,  estab  with  20c  per  sh  .  pd  Dec.  15,  1981  Extra  divds. 
of  1C  per  sh.  pd  Mar.  15,  1980;  0.5c  per  sh.  pd.  June  16, 
1980;  1.5c  cents  pd  Sept.  15  and  Dec.  15  in  1980. 

Cl.  B  Com.  -  Current  rate  is  $  1 .60  per  sh.  p.a.  payable  quar¬ 
terly  estab  with  payment  of  40c  per  sh.  on  Mar  15,  1986. 
Special  divid  of  25c  was  pd.  Dec.  31,  1987.  Previously, 
$1.20  per  sh.  p.a.  pd.  quarterly  from  Mar.  15,  1985  to  and 
including  Dec.  15,  1985.  Extra  divds.  of  55c  per  cl.B  sh  pd. 
Dec.  31,  1986  and  $1.15  per  cl.  B  sh.  pd.  Dec.  17,  1984 


SURVEY  OF  INDUSTRIALS  1989 


/ 


683 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000  - 

Revenue . 

66,337 

59,548 

Net  Income,  opers . 

1,092 

1,617 

Extraordinary  items . 

Net  income . 

1,092 

1,617 

Cash  &  equivalents . 

38,979 

24,802 

Loans  &  mortgages . 

417,249 

330,220 

Total  assets . 

551,325 

492,392 

Guaranteed  deposits . 

518,516 

464,309 

Long-term  debt,  net . 

8,000 

6,000 

Shareholders’  equity . 

1 1,687 

10,968 

Earnings  per  com.  sh.: 

On  net  income,  opers . 

0.63 

0.92 

On  net  income . 

0.63 

0.92 

Auditors  -  Mallette,  Benoit,  Boulanger,  Rondeau  & 
Associes,  C.A.,  Quebec 


T.104 

Tru-Wall  Group  Limited 

Head  Off.  -  150  Ashbridge  Circle,  Woodbridge,  Ontario 
L4L  1A5  Telephone  -  (416)  748-2972  Fax  -  (416)  748-1829 
Trans.  Agent  -  National  Trust  Co.,  Toronto.  CUSIP  -  897778 
Listed  (Canada)  -  TW:  TSE 

Company  -  (Ont.  1956,  amalg.  1986)  Engaged  in  high-rise 
concrete  forming  opers.  in  the  industrial,  commercial,  and 
institutional  sectors.  Also  involved  in  some  housing  construc¬ 
tion.  Wholly  owns  the  Challenger  Masonry  division  which  was 
previously  Challenger  Masonry  Contractors. 

Directors  -  L.  A  Ursini,  pres.,  Woodbridge,  Ontario;  H.  J. 
Bos,  v-p,  Thornhill,  Ontario;  H.  K.  Cooper,  exec,  v-p,  sec- 
treas.;  J.  A.  N.  Chiappetta;  S.  J.  Marano;  N.  L.  Sandler, 
Toronto. 

Number  of  employees  -  Approx.  350  at  March  1989. 


Capital  Stock 

Author.  Outstand.  t 

Common  943,385  shs.  352,385  shs. 

t  At  Aug.  2,  1988. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  Aug.  1988,  Leonard  Ursini  held, 
both  directly  and  indirectly  46.46%  int.  (190,838  shs.)  and 
Maurice  Ursini  held,  both  directly  and  indirectly,  25.65%  int. 
(106,042  shs.) 


Year 

High 

Price  Range  -  TW 

Low  Year 

High 

Low 

1979 . 

$1.00 

$0.40 

1984 . 

$8.00 

$5.25 

1980 . 

1.50 

0.70 

1985 . 

8.50 

6.50 

1981 . 

3.50 

1.25 

1986 . 

9.38 

7.25 

1982 . 

4.15 

2.35 

1987 . 

16.50 

8.75 

1983 . 

8.25 

3.55 

1988 . 

20.13 

15.00 

Dividends  -  Latest  divd.  pd.  was  $  1 .50  per  sh.  on  Sept.  30, 
1988,  to  minority  shldrs.  who  were  not  also  insiders  of  the 
company.  Divds.  in  recent  fiscal  yrs.  as  follows: 

1982  . $0  75  1985-87 . nil 

1983  . 0.50  1988 . $1.50 

1984  . 0.60 


Long-Term  Debt 

At  Apr.  30,  1988,  l-t  debt  was  $2,077,883  including 
$774,033  due  within  one  year  Debt  consisted  of  $1,1 19,324 
in  mtges.  pay.,  $216,667  in  term  loans,  $619,984  in  bank 
indebtedness  and  $121,908  in  equipment  loans. 

Subsidiaries  -  Regis  Concrete  Forming;  Havendale 
Homes;  Industrial  Concrete  Forming;  Tru-Wall  Properties 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Apr.  30: 

1988 

1987 

- $000- 

Revenue.... . 

20,830 

27,100 

Net  Income,  opers . 

1,236 

968 

Extraordinary  items . 

311 

Net  income . 

1,236 

1,279 

Cash  and  equivalent . 

1,100 

2,178 

Accounts  receivable . 

4,275 

5,965 

Current  assets . 

7,977 

9,861 

Fixed  assets,  net . 

2,967 

1,773 

Investments . 

2,217 

1,410 

Total  assets . 

12,273 

12,332 

Current  liabilities . 

5,425 

6,656 

Long-term  liabilities . 

7,212 

8,506 

Shareholders'  equity . 

5,062 

3,826 

Cash  flow,  opers .  1,637  1,965 

- $ - 

Earnings  per  common  share: 

On  net  income,  opers .  3.51  2.75 

On  net  income .  3.51  3.62 


Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$20,830,251 

$1,235,700 

$3.51 

1987 . 

27,100,040 

967,935 

2.75 

1986 . 

19,757,913 

483,887 

1.35 

1985 . 

11,576,117 

238,825 

0.64 

1984 . 

10,472,273 

190,274 

0.51 

Auditors  -  D'Angela,  Sorrenti,  Canale,  Palombo,  C.A., 
Toronto. 


Current  Financial  Position  -  For  the  nine  months  ended 
Jan.  31,  1989,  net  income  was  $398,355  or  $1.13  per  sh.  on 
revenues  of  $1 1,803,460.  For  the  same  period  the  previous 
year  net  income  was  $1,551, 139  or  $4.40  per  sh.  on  revenues 
of  $16,314,368. 

T.105 

Tuckahoe  Financial  Corporation 

Head  Off.  -  Suite  300,  425  Bloor  St.  E.,  Toronto,  Ontario 
M4W  3R4  Telephone  -  (416)  960-1466  Trans.  Agent  - 
National  Trust  Co.,  Vancouver,  Toronto;  Montreal  Trust  Co., 
Halifax.  CUSIP  -  89860H  Listed  (Canada)  -  TUK:  TSE,  ME 

Company  -  (Ont  1985  amalg.)  A  full-service  company  spe¬ 
cializing  in  the  leasing  of  furniture,  telecommunications,  data 
processing,  transportation  and  office  equip,  to  corps.,  com¬ 
mercial  users  and  all  levels  of  govt.  With  branches  in  Toronto, 
London,  Ottawa,  Montreal  and  Quebec  City,  provides  service 
across  the  full  spectrum  of  the  leasing  industry  (equip,  valued 
from  $5,000  to  several  million  dollars),  and  manages  lease 
portfolios  for  other  lending  institutions  as  well  as  its  own 
account.  Also  engaged  in  invest,  business  through  25%  int.  in 
Connor,  Clark  &  Co.  Ltd.  and  ints.  in  various  investment  lim¬ 
ited  partnerships. 

In  Feb.  1989,  acquired  an  additional  800  cl. A  voting  shs. 
and  374,700  cl.B  non-voting  shs.  of  Arbor  Capital  Inc.  The 
company  now  holds  502,425  cl. A  and  1,145,800  cl.B  shs.  of 
Arbor.  Also  in  February,  acquired  100,000  ordinary  shs.  of 
Halton  Reinsurance  Company  Ltd.  The  company  now  holds 
856,350  ordinary  and  21,200  pref.  shs.  of  Halton. 

In  June  1989,  completed  the  private  placement  of 
$15,428,248  of  convert,  debs,  to  Empire  Company  Ltd.  and 
the  acquisition  from  Empire  of  Merchant  Trust  Company 

Directors  -  J.  C.  Clark,  chm  &  CEO;  P  W  MacDonald, 
pres.  &  COO;  Mark  Damelin,  v-p  fin.  &  CFO;  Christopher 
Sadler,  v-p  sales;  Richard  Sutin,  sec.;  Anne  Clark;  J  M. 
Armitage;  Michael  Smith;  Walter  Morris;  Robert  Bell,  Toronto.; 
Earl  Storie,  Oakville,  Ont. 

Key  Personnel  -  Michael  Riley,  v-p;  Clarke  Hopkins,  v-p 
credit  &  administration;  Bob  Rouse,  v-p;  Peter  Liddell,  contr. 

Capital  Stock 

Author.  Outstand. t 

Class  A  unlimited  5,802,875  shs. 

Common  1,700  shs,  1,500  shs. 

t  At  June  30,  1989. 

Class  A  -  Participate  equally  with  com.  stk.  as  to  payment 
and  distribution  of  divds.  Non-vtg. 

Common  -  One  vote  per  sh. 


Price  Range  -  TUK.A 

Year  High  Low  Year  High  Low 

1985  .  $3.95  $3.05  1987 .  $6.50  $4.10 

1986  .  5.25  3.60  1988 .  4.30  3.25 


Note:  Alt  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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Dividends  -  Cl.  A  &  Com.  -  Present  rate  of  12c  per  sh.  p.a. 
pay.  quarterly  estab.  with  divd.  of  3C  per  sh.  pd.  Aug.  31, 
1987.  Previous  rate  of  8c  estab.  with  2c  divd.  pd.  on  Nov.  25, 
1985.  Divds.  of  1C  and  6c  per  sh.  pd.  during  the  fiscal  yrs. 
ended  Mar.  31,  1984  and  1985,  respectively.  Pd.  114c  per  sh 
July  31,  1985  Extra  divd.  of  1C  per  sh.  pd.  Feb.  27,  1987. 

Subsidiaries 

Lease  Underwriting  Corporation  of  Canada  Ltd.  (inac¬ 
tive);  Tuckahoe  Vehicle  Leasing  Corporation;  Tuckahoe 
Investments  Ltd.;  Pacific  National  Financial  Corporation 

(23%  int).  Vancouver;  Connor,  Clark  &  Company  Ltd.  (25% 
int). 

Auditors  -  Touche  Ross  &  Co.,  C.A.,  Toronto,  Ont. 

Current  Financial  Position  -  For  the  year  ended  March  31 , 
1989,  reported  net  income  of  $2,234,146  or  $0.38  per  sh. 
from  revenues  of  $17,501,106  as  compared  to  $2,001 ,000  or 
$0.42  per  sh.  from  revenues  of  $15,541,000  in  the  previous 
year. 

T.106 

Tut  Enterprises  Inc. 

Head  Off.  -  250  Norfinch  Dr.,  Downsview,  Ontario  M3N  1 Y4 
Telephone  -  (416)  736-0200  Trans.  Agent  -  National  Trust 
Company,  Toronto.  CUSIP  -  901093  Listed  (Canada)  -  TTX; 
TSE. 

Company  -  (B  C.  1980)  Through  subsid.,  engaged  in  the 
manufacture  and  distribution  of  consumer  products,  including 
television  converters,  in  Canada  and  the  U.S. 

Sold  its  metal  stamping  division  in  June  1988  for  a  loss  of 
$321,610.  In  Dec.  1988,  sold  all  the  assets  of  its  small  appli¬ 
ance  division,  excluding  accounts  receivable,  for  $  1 ,050,000, 
resulting  in  a  gain  on  disposition  of  $158,293. 

In  April  1989,  was  appointed  as  National  Distribution 
Centre  for  Southwestern  Bell  Telecommunications  Inc., 
Freedom  Phone  Division,  which  is  a  leading  manufacturer  of 
consumer  telephone  products  Distribution  was  planned  to 
commence  in  July  1989  through  major  Canadian  retailers. 

P.  W.  Simmonds,  pres. 

Capital  Stock 

Author.  Outstand.t 

Common  33,331,285  shs.  33,331,285  shs. 

t  At  June  30,  1989. 

Major  Shareholders  -  At  Feb.  21,  1989  the  Simmonds  fam¬ 
ily  held  43%  (14,524,109)  of  o/s  com.  shs. 


Price  Range  -  TTX 


Year  High  Low  Year  High  Low 

1980  .  $1.55  $1.45  1985 .  $0.45  $0.20 

1981  .  1.55  0.15  1986 .  0.55  0.26 

1982  .  0.40  0.07  1987 .  0.30  0.10 

1983  .  0.65  0.25  1988 .  0.26  0.11 

1984  .  0.48  0.17 


Capital  Stock  Changes  -  In  June  1988,  the  company  com¬ 
pleted  the  private  placement  of  17,777,777  shs.  for  an  aggre¬ 
gate  of  $2,000,000;  including  13,333,333  shs.  issued  to 
acquire  704963  Ontario  Ltd.  (now  Viewstar  Canada  Ltd.), 
and  4,444,444  shs.  issued  to  the  Canadian  Imperial  Bank  of 
Commerce  for  $500,000  cash. 

Subsidiaries  -  Viewstar  Canada  Inc. 

Current  Financial  Position  -  For  the  9  mos.  ended  Mar.  31. 
1989,  the  company  reported  net  income  before  extraordinary 
items  of  $91,506  or  $0,002  per  sh.  on  sales  of  $4,026,084. 
After  extraordinary  items,  the  company  had  a  net  loss  of 
$469,441  or  $0,014  per  sh  For  the  corresponding  year- 
earlier  period,  net  loss  before  extraordinary  items  was 
$1,240,908  or  $0.03  per  sh.  on  sales  of  $6,236,823. 
Extraordinary  items  increased  the  net  loss  to  $3,201,277  or 
$0.26  per  sh. 

T.107 

2001  Resource  Industries  Ltd. 

Head  Off.  -  256  409  Granville  Street,  Vancouver,  British 
Columbia  V6C  1T2  Telephone  -  (604)  682-6100  Fax  -  (604) 
682-9720  Trans.  Agent  -  Montreal  Trust  Co.,  Vancouver 
CUSIP  -  902 10K  Listed  (Canada)  -  TOO:  VSE 

Company  -  (B.C  1982)  Holds  mineral  ints.  in  properties  in 
Canada  and  the  western  U.S.  including  25%  option  int.  the 
Nick  nickel  prop  .  Mayo.  Yukon;  Liz  silver  prop.,  Watson  Lake 
min.  dist..  Rancheria  area,  Yukon;  Dog  River  gold  prop.,  Ont.; 
30%  int.,  71  els.  Linda  prop.,  Yukon. 

In  July  1989,  signed  option /joint  venture  agreement  with 
Inco  Ltd.  where  Inco  may  earn  60%  int.  in  the  project  by 
spending  $2,500,000  on  exploration. 

Catherine  Coulter,  pres. 

Capital  Stock 

Author.  Outstand.t 

Common  10,000,000  shs.  5,341,272  shs. 

t  At  June  30,  1989. 

Common  -  One  vote  per  sh. 


For  COATS-listed  companies,  .see  prices  al  back  of  book. 


■je  See  also  Enhanced  Coverage 
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★  UAP  Inc. 


U.001 


Head  Off.  -  7025  Ontario  St  E.,  Montreal,  Quebec  H1N  2B3 
Telephone  •  (514)  256-5031  Fax  -  (514)  256-8469  Trans. 
Agent  -  Cl.  A  -  General  Trust  of  Canada,  Montreal  and  Toronto; 
Montreal  Trust  Co.,  Halifax,  Winnipeg,  Calgary  and 
Vancouver.  Cl  B  -  The  company.  CUSIP  -  902558  Listed 
(Canada)  -  UAP:  TSE,  ME. 

Company  -  (Que.  1961;  cont.  1980)  Involved  in  a  range  of 
activities  in  the  automotive  parts  and  accessories  industry 
from  importing,  sales  and  distribution  to  the  building  and 
rebuilding  of  parts,  accessories  and  equipment  for  the  main¬ 
tenance  and  repair  of  vehicles.  Directly  and  through  subsidi¬ 
aries,  distributes  wholesale  parts  for  automobiles,  heavy  duty 
and  industrial  vehicles,  and  equipment  and  tools.  Also  oper¬ 
ates  machine  shops  for  reconditioning  engines  and  mechani¬ 
cal  and  electrical  systems,  as  well  as  injection  systems  for 
diesel  motors;  and  distributes  and  installs  specialized  prod¬ 
ucts  for  heavy  duty  vehicles.  Services  extend  through 
approximately  297  associated  wholesalers  throughout 
Canada,  and  96  associated  retail  stores  operating  in  Ontario, 
Quebec  and  the  Atlantic  Provinces 

Operates  the  AUTOPRO  distribution  program,  designed  for 
the  approximately  500  participating  service  station  operators 
and  repair  specialists  of  exhaust  systems,  shock  absorbers 
and  brakes. 

In  1988,  acquired  19  wholesale  operation  companies  and  4 
industrial  parts  rebuilding  and  distribution  companies. 

In  January  1989,  UAP  and  U.S. -based  Genuine  Parts 
Company  consolidated  their  operations  in  western  Canada 
under  UAP/NAPA  Automotive  Western  Partnership  of  which 
UAP  assumed  management. 

Directors  -  Claude  Ducharme,  chm.;  Jean  Douville,  pres.  & 
CEO;  Alain  Prefontaine,  sr.  v-p;  Marc  Prefontaine;  J.-P. 
Prefontaine;  Antoine  Turmel;  G.  D.  Birks;  Jean  Coutu;  R  R. 
Pinard;  Maurice  Jodoin,  Montreal. 

Key  Personnel  -  G.  A.  Cadieux,  sr.  v-p;  Faust  Alferez,  v-p 
industrial  div.;  Carman  Bennett,  v-p  distrib  centres;  Marcel 
Dionne,  v-p  purchasing  &  mktg.;  J.-M.  Goyet,  v-p  human 
resources;  Robert  Martin,  v-p  fin.  &  sec. 

Number  of  employees  -  2,300  at  April  1989. 


1st  Pref. 
2nd  Pref. 
Cl. A 
Cl.B 


Capital  Stock 
Author, 
unlimited 
unlimited 
unlimited 
unlimited 


Outstand.t 

nil 

nil 

7,496,620  shs. 
1,886,840  Shs. 


t  At  Apr.  30,  1989. 

Class  A  -  Restricted  voting  shs.  In  liquid.,  cl. A  shs.  entitled 
to  accr.  divds.  and  then  share  equally  sh.-for-sh.  with  cl  B 
shs.  Entitled  to  one  vote  per  sh.,  except  with  respect  to  issu¬ 
ance  of  additional  cl.B  shs.,  and  entitled  to  elect  2  directors 
as  a  class.  Convert,  into  cl.B  shs.  in  the  event  of  certain  offers 
to  purchase  cl.B  shs.  are  made. 

Class  B  -  Entitled  to  one  vote  per  sh  and  to  elect  8  direc¬ 
tors,  voting  as  a  class. 

Major  Shareholders  -  At  March  1989,  the  Prefontaine  fam¬ 
ily  held  6.8%  of  the  o/s  cl.  A  shs.  and  98.6%  of  the  o/s  cl.  B 
shs.,  and  Genuine  Parts  Company  held  25%  of  the  o/s  cl.  A 
shs. 


Price  Range  -  UAP. A 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$5.50 

$4.25 

1984... 

.  $10.25 

$6.13 

1980 . 

6.00 

5.25 

1985.... 

14.00 

9.25 

1981 . 

6.81 

5.75 

1986.... 

15.88 

12.75 

1982 . 

6.94 

4.75 

1987... 

17.44 

1 1.00 

1983 . 

6.13 

4.38 

1988... 

14.75 

12.00 

Splits:  2-for-1  split  in  1987;  2-for-1  split  in  1984 
Capital  Stock  Changes  -  In  January  1989,  issued 
1,876,692  cl. A  shs.  at  $16.00  per  sh.  to  Genuine  Parts 
Company  for  net  proceeds  of  approx.  $29,900,000. 

Dividends  -  Cl. A  -  Entitled  to  cum.  pref.  divd.  of  12.5c  per 
sh  p.a.  pay.  quarterly.  After  non-cum.  6.25c  per  sh  pd.  on 
cl.B  shs.,  cl. A  and  B  share  equally  sh.-for-sh.  in  any  further 
divds.  Present  rate  of  40c  per  sh.  p.a  estab.  with  a  quarterly 


divd.  of  10c  per  sh.  on  Sept.  15,  1987  (first  following  2-for-1 
split  on  June  15,  1987).  Divds.  pd.  on  cl. A  shs.  in  recent  yrs. 
were  as  follows: 


1977-82 . 

. $1.04 

1986 . 

$0  76 

1983 . 

. 1.07 

1987 1  . 

. 0.39+0.20 

1984 . 

. 1.31 

1988  ...  . 

0  40 

1985t  . 

. 0.76 

t  Following  2-for-1  split,  Nov.  30,  1984. 

$  Following  2-for-1  split,  June  23,  1987. 

Cl.B  -  Present  rate  of  33.75c  per  sh.  p.a.  pay.  quarterly 
estab.  with  8.44c  per  sh.  pd.  on  Sept.  15,  1987. 


Long-Term  Debt 


O/s  at  Dec.  31: 

1988 

1987 

- $000  - 

22  000 

nnn 

Purchase  balances . 

1  ^964 

2^973 

First  mortgage  loans . 

824 

187 

Capital  lease  obligs . 

4,177 

4,175 

Other . 

23 

23 

28,988 

30,358 

Less:  Current  portion . 

3,415 

3,322 

25,573 

27,030 

Subsidiaries 

Terrebonne  Automotive  Inc.; 

Garanat  Inc.;  UAPRO;  UAP/ 

NAPA  Automotive  Western  Partnership  (51%  int.);  United 

Auto  Parts  Nepean  Inc.  (50%  int  );  Knight  Rebuilding  Inc. 

(50%  int  );  United  Auto  Parts  Ajax  Inc.  (50%  int  );  Prorod 

Inc.  (50%  int.). 

FINANCIAL  STATISTICS 

Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000  - 

Revenue . 

354,909 

322,947 

Net  income,  opers . 

9,078 

8,032 

Extraordinary  item . 

(1,113) 

Net  income . 

7,965 

8,032 

Current  assets . 

150,340 

136,278 

Fixed  assets,  net  44,364 

35,494 

Total  assets . 

197,848 

174,149 

Current  liabilities . 

77,088 

57,293 

Long-term  debt,  net . 

25,573 

27,036 

Shareholders'  equity . 

92,700 

87,620 

Cash  flow,  opers . 

7,157 

6,982 

Earnings  per  cl. A  sh.: 

On  net  income,  opers . 

1.22 

1.21 

On  net  income . 

1.07 

1.21 

Auditors  -  Samson  Belair,  C.A.,  Montreal 

U.002 


U.C.  Valve  Corp. 

Head  Off.  -  4-12800  Bathgate  Way,  Richmond,  British 
Columbia  V6V  1Z4  Telephone  -  (604)  273-3874  Fax  -  (604) 
273-7831  Trans.  Agent  -  Central  Guaranty  Trust  Co., 
Vancouver.  CUSIP  -  90264E  Listed  (Canada)  -  UCV:  VSE 

Company  -  (B.C.  1981)  Holds  right  to  market  and  distribute 
the  Unicurve  Valve,  a  fuel  efficient  device  which  modifies  the 
ignition  timing  of  automobiles.  Also  markets  other  automotive 
aftermarket  products  with  brand  names  including  Odorgon, 
Rainguard.  Autowash,  and  Quick  N  Easy  2  cycle  oil  mix. 
Operates  a  plant  in  Richmond,  B.C. 

Name  changed  from  Unisave  Energy  Ltd.,  Apr.  26,  1989; 
basis  1  new  sh.  for  5  old  shs. 

Directors  -  Mary  Szloboda,  pres.;  Lea  Szloboda;  Zenaida 
Rojas;  Robert  Wilson;  Luella  Stuart;  Stephen  Burridge; 
George  Piatkowski,  Vancouver. 

Key  Personnel  -  Gesa  Obermann,  sec.;  Michael  Murrell, 
mktg.  mgr. 

Number  of  employees  -  6  at  May  1989. 

Capital  Stock 

Author.  Outstand.t 

Common  20,000,000  shs.  1,104,055  shs. 

t  At  May  1,  1989;  500,000  shs.  escrowed. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  ( if  applicable). 
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Common  •  One  vote  per  sh. 

Major  Shareholders  -  At  May  1,  1989,  Mary  Szloboda  held 
56%  of  the  o/s  shs. 

Price  Range  -  UCV 

Year  High  Low 

Splits:  1-for-5  split  in  1989 

Auditors  -  Thorne  Ernst  &  Whinney,  C.A.,  Richmond,  B.C. 
Current  Financial  Position  -  At  August  1988,  the  company 
reported  cash  assets  of  $113,449  and  current  liabilities  of 
$84,255. 


U.003 


ULS  Capital  Corporation 


Head  Off.  -  49  Jackes  Ave.,  Toronto,  Ontario  M4T  1E2 
Telephone  -  (416)  920-7610  Fax  -  (416)  922-6159  Trans. 
Agent  -  Montreal  Trust  Co.,  Toronto  CUSIP  -  90277L  Listed 
(Canada)  -  ULS:  TSE. 

Company  -  (Ont.  1978)  Formed  to  invest  the  $60,000,000 
proceeds  from  public  offering  in  January  1985  into  pref.  shs. 
of  Upper  Lakes  Shipping  Ltd.,  principally  a  transporter  of 
bulk  commodities  by  water. 

Directors  -  P  M  Lavelle,  pres.;  R.  G.  Dale;  Ian  MacGregor, 
Toronto. 

Key  Personnel  -  M  J.  Rivard,  sec.-treas. 


Capital  Stock 
Author, 
unlimited 
unlimited 
unlimited 


Outstand.t 
2,400,000  shs. 

nil 

1,000  shs. 


1st  Pref.  Ser.A 
2nd  Pref. 

Common 

t  At  Dec.  31,  1987. 

1st  Pref.  Ser.A  -  In  the  event  of  liquid.,  etc.,  rank  at  par  to 
all  other  series  of  1st  pref.  shs.  and  prior  to  2nd  pref.  and 
com.  shs.  Retract,  at  option  of  holder  on  Jan.  15,  1995  at  $25 
per  sh  Redeem,  at  option  of  the  company  at  prices  declining 
from  $25.50  per  sh.  in  January  1989,  to  $25  per  sh.  after  Jan. 
15,  1991. 

Major  Shareholders  -  All  o/s  com.  shs.  held  by  Leitch 
Transport  Ltd. 


Price  Range  -  ULS.PR.A 


Year 

High 

Low 

Year 

High 

Low 

1985... 

.  $27.50 

$24.25 

1987. ... 

.  $27.25 

$23.88 

1986.... 

27.50 

25.00 

1988... 

26.00 

25.00 

Dividends  -  1st  Pref.  Ser.A  -  Entitled  to  fixed  cum  divds. 
of  $2.25  per  sh.  p.a.,  pay.  quarterly  on  Jan.,  Apr.,  July  and 
Oct.  15,  from  Apr.  15,  1985,  to  Jan.  15,  1991.  Commencing 
Apr.  15,  1991,  divds.  pd.  at  rate  of  '/<  of  70%  of  aver,  prime, 
as  defined  by  the  co.,  subject  to  a  min.  of  7)4%  and  a  max.  of 
15%  p.a. 

Auditors  -  Thorne  Ernst  &  Whinney,  C.A.,  Toronto. 

Current  Financial  Position  -  For  the  9  mos.  ended  Dec.  3 1 , 
1988,  net  income  totaled  $4,176,700  on  divd.  and  interest 
income  of  $4,211,300.  At  Dec.  31,  1988,  total  assets  were 
$62,022,000  including  a  $60,000,000  investment  in  an  assoc, 
co. 


U.004 

U-Pak  Shipping  Systems  Inc. 

Head  Off.  -  1419  Kerwood  Cres.  S.W.,  Calgary,  Alberta 
T2V  2N7  Telephone  -  (403)  255-7401  Trans.  Agent  -  Royal 
Trust  Co.,  Calgary  CUSIP  -  902919  Listed  (Canada)  -  UPK: 
ASE. 

Company  -  (Alta.  1987)  Provides  long  distance  moving  ser¬ 
vices  to  both  private  and  commercial  users. 

Name  changed  from  Jakland  Capital  Inc.,  Jan  24.  1989. 
Directors  -  A.  D.  Evanson,  pres.;  R,  J.  Christensen,  sec.;  V. 
A.  Anderson;  P.  N  Laroiya;  J.  C.  Winkler. 

Capital  Stock 

Author.  Outstand.t 

Common  unlimited  3,000,000  shs. 

t  At  May  31,  1989;  1,500,000  shs.  escrowed. 

Common  -  One  vote  per  sh 

Price  Range  -  UPK 

Year  High  Low 

1988 $0.15  $0.06 

Auditors  -  Forden  Marshall  Professional  Corporation,  C.A., 
Calgary. 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


U.005 


U.S.  Ammunition  Co.  Ltd. 

Head  Off.  -  1014  475  Howe  St.,  Vancouver,  British 
Columbia  V6C  2B3  Telephone  -  (604)  682-5812  Trans. 
Agent  -  Montreal  Trust  Co.,  Vancouver.  CUSIP  -  91155D 
Listed  (Canada)  -  US:  VSE. 

Company  -  (B.C.  1983)  In  January  1989,  sold  the  Tacoma, 
Washington-based,  subsid.  which  manufactures  and  distrib¬ 
utes  plastic-cased  ammunition  and  related  products. 
Consideration  for  the  sale  was  $1  together  with  royalty  pay¬ 
ments  based  on  net  profits  of  5%  for  the  first  5  years  and 
2.5%  for  the  next  5  years.  Plans  to  re-enter  the  business  of 
mineral  exploration  and  to  consider  other  business 
opportunities. 

Trading  was  suspended  on  the  VSE  on  Feb.  13.  1989. 

Directors  -  C.  M.  J.  Quong,  chm.;  N.  F.  Hummel,  pres.;  Scott 
Baxter,  sec.;  R.  A  MacDonald 

Capital  Stock 

Author.  Outstand.t 

Common  100,000,000  shs.  8,740,508  shs. 

t  At  June  30,  1989;  1,500,000  shs.  escrowed. 

Common  -  One  vote  per  sh. 


Price  Range  -  US 


Year 

High 

Low 

Year 

High 

Low 

1985 . 

$1.83 

$0.29 

1987 . 

$2.90 

$0.40 

1986 . 

3.20 

1.00 

1988 . 

1.20 

0.01 

Splits:  2-for-1  split  in  1986 
Auditors  -  Thorne  Ernst  &  Whinney,  C.A.,  Vancouver. 


U.006 


U.S.  Steel  Canada  Inc. 

Head  Off.  -  Legal  Dept.  Quebec  Cartier  Mining  Co.,  Port 
Cartier,  Quebec  G5B  1L7  Telephone  -  (514)  285-1464 
Trans.  Agent  -  Montreal  Trust  Co.,  Halifax,  Montreal,  Toronto, 
Winnipeg,  Regina,  Calgary  and  Vancouver.  CUSIP  -  91265T 
Listed  (Canada)  -  USS:  TSE,  ME 
Company  -  (Can.  1979)  Holds  5,500,000  9%  pref.  shs.  of 
Quebec  Cartier  Mining  Co.,  a  producer  of  iron  ore  from 
deposits  in  Quebec. 

Directors  -  Giorgio  Massobrio,  pres.;  A.  Lebel,  v-p  &  contr.; 
F  Pelletier,  treas.;  Lorna  Telfer;  Victor  St-Onge;  R.  Doe;  J.  H. 
McAllister;  Jacques  Tetrault,  Montreal. 

Key  Personnel  -  Yvan  Braun,  sec. 

Capital  Stock 


Pref. 

Author. 

unlimited 

Outstand.t 

Par 

Ser.  1 

5,500,000  shs. 

$25 

Common 

unlimited 

19  shs. 

$1 

t  At  Dec.  31,  1988. 


Pref.  Ser.1  -  Retract,  annually  at  $25  per  sh.  on  Apr.  30 
commencing  1990.  Redeem,  on  and  after  April  at  $25  per  sh. 
plus  accr.  dividends. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  USX  Holdings,  Inc.  held  75%  int.  and 
Dofasco  Inc.  held  25%  int.  at  Mar.  30,  1989 


Price  Range  -  USS.PR.A 

Year  High  Low  Year  High  Low 

1985  .  $27.25  $24.75  1987 .  $25.88  $20.25 

1986  .  26.88  23.63  1988 .  25.63  24.25 


Dividends  -  Pref.  -  Entitled  to  $2.25  per  sh.  p.a.,  pay.  quar¬ 
terly  on  the  last  day  of  Jan.,  Apr.,  July  and  Oct.  Paid  $1.0272 
per  sh.  in  1985,  including  initial  divd.  of  $0.4647  per  sh.  pd. 
July  31,  1985.  Paid  $2.25  per  sh.  regularly  quarterly  since. 
Common  -  Privately  held. 

Auditors  -  Price  Waterhouse,  C.A.,  Montreal 
Current  Financial  Position  -  At  Dec.  31,  1988,  the  com¬ 
pany  had  total  assets  of  $137,615,349  including 
$137,500,000  invested  in  pref.  shs.  of  Quebec  Cartier  Mining 
Co.  For  the  year  ended  Dec.  31,  1988,  revenues  totaled 
$12,432,304  including  dividend  income  of  $12,375,001  and 
net  income  was  $12,379,593. 
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U.007 

USV  International  Investment 
Corporation 

Head  Off.  -  306  Industrial  Avenue.  Vancouver,  British 
Columbia  V6A  2P3  Telephone  -  (604)  688-8288  Fax  -  (604) 
684-2991  Trans.  Agent  -  Montreal  Trust  Co.,  Vancouver. 
CUSIP  -  90337M  Listed  (Canada)  -  USC:  VSE. 

Company  -  (B.C  1985)  Retails  Chinese / Asian  and 
Western  grocery  products. 

During  1988,  began  negotiating  a  potential  jt.  venture  with 
certain  major  overseas  publicly-trading  corporations  for  the 
future  development  of  the  company's  retail  food  operations  in 
Canada.  Also  planned  to  raise  $5  million  in  equity  capital  from 
Hong  Kong  and  Taiwan  sources  for  expansion  purposes. 

In  April  1989,  planned  to  lease  a  60,000  sq.  ft.  site  in 
Vancouver,  B.C.,  for  the  purpose  of  establishing  another 
supermarket. 

Name  changed  from  U-Save  Foods  Ltd.,  April  25,  1989; 
basis  4  new  shs.  for  1  old  sh. 

Directors  -  W.  F  W  Yee,  chm.,  Burnaby,  B.C.;  D.  K.  M. 
Lam,  pres.  &  CEO,  Vancouver;  F.  C.  M.  Sze,  sec.,  Richmond, 
B.C.;  P.  C.  K.  Ha;  C.  K.  C.  Cheong,  Vancouver;  R.  Y.  Y.  Mak, 
Burnaby,  B.C. 


Capital  Stock 

Author.  Outstand.f 

Common  80,000,000  shs.  17,644,000  shs. 

t  At  June  30,  1989. 

Common  -  One  vote  per  sh. 

Price  Range  -  USC 

Year  High  Low  Year  High  Low 

1987 .  $1.35  $1.00  1988 .  $1.90  $0.95 


Splits;  4-for-1  split  in  1989 

Capital  Stock  Changes  -  On  April  25,  1989,  o/s  cap.  stk. 
was  split  on  a  4-for-1  basis  and  auth.  cap.  was  raised  to 
80,000,000  shs. 


U.008 

U  T  Technologies  Ltd. 

Head  Off.  -  1013  837  W.  Hastings  St. ,  Vancouver.  British 
Columbia  V6C  1B6  Telephone  -  (604)  681-3558  Trans. 
Agent  -  Pacific  Corporate  Services  Ltd.,  Vancouver.  CUSIP  - 
90338P  Listed  (Canada)  -  UTT:  VSE 

Company  -  (B.C.  1986)  Holds  exclusive  North  and  South 
American  rights  to  produce  and  market  the  Hycote  technol¬ 
ogy,  a  coating  which  is  applied  to  a  wide  range  of  surfaces. 

During  1988,  the  company  began  licensing  paint  manufac¬ 
turers  and  distributors  in  North  America  to  market  HYCOTE 
151,  a  two-part  epoxy  coating  system  that  can  be  used  for 
underwater  applications.  In  early  1989,  a  long  term  license 
agreement  was  signed  with  Tibbetts  Paints  Ltd.,  a  major 
Atlantic  manufacturer. 

In  May  1989,  the  company  announced  that  it  had  joined  for¬ 
ces  with  the  Advance  Materials  Engineering  Centre  in  Halifax, 
N.S.,  to  participate  in  the  research  and  development  of  coat¬ 
ings  which  can  be  applied  in  cold  water  environments. 

Directors  -  Ken  Macgowan,  chm.,  Toronto;  R.  W  Welsford, 
pres.  &  CEO;  D.  E.  Allan,  v-p  opers. 


Capital  Stock 

Author.  Outstand.t 

Common  20,000,000  shs.  3,528,181  shs. 

t  At  June  30,  1989;  750,000  shs.  escrowed. 

Common  One  vote  per  share 

Price  Range  -  UTT 

Year  High  Low  Year  High  Low 

1987 .  $1.40  $0.50  1988 .  $0.99  $0.09 


U.009 

Ultramar  Capital  Corporation 

Head  Off.  -  2550  Victoria  Park  Ave.,  North  York,  Ontario 
M2J  5A9  Telephone  -  (416)  492-4118  Fax  -  (416)  756-8391 
Trans.  Agent  -  National  Trust  Co.,  Vancouver,  Calgary, 
Regina,  Winnipeg,  Toronto,  Montreal  and  Halifax.  CUSIP  - 
903904  Listed  (Canada)  -  ULM:  TSE,  ME 
Company  -  (Ont.  1979)  Formed  to  invest  the  proceeds  of 
public  financing  into  securities  of  other  subsids.  of  its  parent 
company,  Ultramar  PLC 


In  June  1988,  entered  into  an  agreement  with  Union  Bank  of 
Switzerland  and  Credit  Suisse,  acting  on  behalf  of  a  consor¬ 
tium  of  Swiss  banks,  under  which  the  banks  purchased  for 
public  subscription  in  Switzerland  SFr.  150,000,000  bonds  at 
par,  maturing  on  July  7,  1996,  bearing  int.  at  5)4%  p.a.;  guar¬ 
anteed  by  Ultramar  PLC.  The  bonds  were  listed  on  the  stock 
exchanges  of  Zurich,  Basle,  Geneva,  Lausanne  and  Berne. 

Directors  -  L.  D.  Woodruff,  chm.  &  pres.;  Max  Bayer,  v-p 
fin.;  D.  S.  Campbell,  sec.;  R.  J.  Carew,  Toronto;  G.  H.  Lennard, 
Calgary. 


Capital  Stock 
Author, 
unlimited 


Outstand.t 


Pref. 

Ser.1  5,000,000  shs. 

Ser.2  1,014,420  shs. 

Common  unlimited  1,000  shs. 

t  At  Mar.  31,  1989. 

8.75%  Pref.  Ser.1  -  Non-redeem.  before  June  30,  1990; 
thereafter  at  $25.50  to  June  30,  1991;  $25.25  to  June  30, 
1992;  and  thereafter  at  $25,  plus  accr.  divds.  in  each  case. 
Non-voting.  Retract,  on  June  30,  1990  at  $25  per  sh.  plus 
accr.  divds. 

Floating  Rate  Pref.  Ser.2  -  Redeem,  and  retract,  quarterly 
at  $100  plus  accr.  divds. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  All  o/s  com.  shs.  (voting  stock)  ben¬ 
eficially  held  by  Ultramar  PLC. 


Price  Range  -  ULM.PR.A 


Year  High  Low  Year  High  Low 

1985  .  $27.75  $25.50  1987 .  $27.00  $24.50 

1986  .  27.00  25.50  1988 .  26.25  24.75 


Dividends  -  8.75%  Pref.  Ser.1  -  Fixed  rate  of  $2.1875  per 
sh.  p.a.,  cum.,  pay.  on  the  last  day  of  Mar.,  June.  Sept.,  and 
Dec. 

Floating  Rate  Pref.,  Ser.  2  -  65%  of  the  aver,  prime  rates 
of  5  major  Cdn.  banks  to  $100,  cum.,  pay.  monthly. 
$6.745546  pd.  in  1988;  $6.2141313  pd.  in  1987.  Divds.  for 
1989  were  pd.  as  follows: 


July . 

. $0.7212 

Mar . 

. $0.6108 

June . 

. 0.7452 

Feb . 

. 0.676267 

May . 

. 0.681 1 

Jan . 

. 0.6468 

Apr . 

. 0.6762 

Current  Financial  Position  -  At  Dec.  31,  1988,  the  com¬ 
pany  had  total  assets  of  $359,434,000  and  shldrs.'  equity  of 
$226,591,000.  For  the  year  then  ended,  net  income  totaled 
$14,234,000  on  revenue  of  $17,776,000. 

For  the  3  mos.  ended  Mar.  31,  1989,  net  income  totaled 
$4,049,000  on  revenues  of  $5,142,000. 


U.010 

Ultrasonic  Industrial  Sciences  Ltd. 


Head  Off.  -  260  1207-1 1th  Ave.  S.W.,  Calgary,  Alberta 
T3C  0M5  Telephone  -  (403)  228-4883  Trans.  Agent  -  Royal 
Trust  Co.,  Edmonton,  Calgary.  CUSIP  -  903907  Listed 
(Canada)  -  UIS:  ASE. 

Company  -  (Alla.  1987)  In  June  1989,  entered  into  an 
agreement  to  acquire  World  Wide  Oil  and  Gas  Inc.'s  int.  in 
the  oil  producing  Baxter  Lake  props,  which  will  provide  the 
company  with  income  of  approx.  $5,000  per  month,  in 
exchange  for  the  issuance  of  treasury  shs.  at  a  deemed  value 
of  5c  per  sh.  Also  planned  to  acquire  World  Wide's  int.  in  a 
pooling  arrangement  with  Cinnabar  Peak  Mines  Ltd.  govern¬ 
ing  the  future  development  of  an  oil  and  gas  drilling  program 
on  lands  situated  25  miles  north  of  Chelwynd,  B.C.,  in 
exchange  for  the  issuance  of  treasury  shs.  at  a  deemed  value 
of  10c  per  sh 

Directors  -  D.  L.  Watkin,  pres.  &  CEO;  D  L  Tonken,  sec  - 
treas.  &  CFO;  N.  R.  Gledhill;  J.  L.  Standen,  Calgary;  J.  L. 
Smith,  Olds,  Alta. 


Common 
Cl.  B 
Cl.  C 
Preferred 


Capital  Stock 

Author. 

unlimited 

unlimited 

unlimited 

unlimited 


Outstand.t 
3,500,000  shs. 

nil 

nil 

nil 


t  At  May  31,  1989;  1,500,000  shs.  escrowed 


Common  -  One  vote  per  sh 

Major  Shareholders  -  At  Aug  8,  1988,  Saskatchewan 
Petroleum  Marketers  (Sask.)  Ltd.  held  21.43%  of  the  o/s 


com. shs 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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Price  Range  -  UIS 

Year  High  Low 

1988 $0.20  $0.06 


Capital  Stock  Changes  -  In  August  1988,  2,000,000  com. 
shs.  at  10c  per  sh.  were  publicly  issued  for  net  proceeds  of 
$180,000.  The  com  shs.  were  listed  on  the  ASE  on  Aug.  8, 
1988. 

Auditors  -  Doane  Raymond,  C.A.,  Calgary. 

Current  Financial  Position  -  At  Jul.  12,  1988,  the  company 
had  shareholders'  equity  of  $230,000. 

U.011 

Ultrasonic  Systems  Incorporated 

Head  Off.  -  820  625  *Howe  Street,  Vancouver,  British 
Columbia  V6C  2T6  Telephone  -  (604)  682-1333  Fax  -  (604) 
682-0217  Exec.  Off.  -  1280  Reamwood  Ave.,  Sunnyvale, 
California  USA  94089  Telephone  -  (408)  734-9745  Fax  - 
(408)  745-0608  Trans.  Agent  -  Montreal  Trust  Co., 
Vancouver.  CUSIP  -  904025  Listed  (Canada)  -  USI:  VSE 

Company  -  (Del.  1986)  Markets  ultrasonic  vapour  cleaning 
systems  and  plating  systems  to  high  technology  and  indus¬ 
trial  users. 

On  Aug.  16,  1988,  listed  on  the  VSE. 

Directors  -  B  F  Brackle,  pres.,  CEO  &  CFO;  D.  G 
Campbell;  Y.  A  Olsen;  S.  M  Leahy,  Calif. 

Capital  Stock 

Author.  Outstand.t 

Pref.  1,000,000  shs.  nil 

Common  15,000,000  shs.  2,814,472  shs. 

t  At  June  30,  1989. 

Common  -  One  vote  per  share. 

Major  Shareholders  -  At  June  3,  1988,  B.  F.  Brackle  held 
40.5%,  W.  H.  Brickner  held  15.7%  and  Y.  A.  Olsen  held  12.7% 
of  the  o/s  com.  shs 


Price  Range  -  USI 

Year  High  Low 

1988 $1.00  $0.35 


Capital  Stock  Changes  -  In  January  1989,  announced  pri¬ 
vate  placement  of  250,000  units  at  40c  per  unit,  each  con¬ 
sisting  of  1  com.  sh.  and  1  com.  sh.  purchase  wt.  exercisable 
at  50c  per  sh.  for  a  period  of  1  yr.  In  August  1989,  650,000 
shs.  were  issued  in  an  initial  public  offering  at  90c  per  sh. 

Auditors  -  Peat  Marwick  Main  &  Co.,  C.P.A.,  Calif. 


Price  Range  -  UMO 

Year  High  Low  Year  High  Low 

1985  .  $1.00  $0.35  1987 .  $0.75  $0.35 

1986  .  1.05  0.45  1988 .  0.50  0.15 


Capital  Stock  Changes  -  During  1988,  issued  468,000 
com.  shs.  to  Catelli  Inc.  at  50c  per  sh  in  consideration  for 
$234,000  in  loans;  and  issued  4,000,000  com.  shs.  to  Catelli 
at  15c  per  sh.  in  consideration  for  $600,000  of  loans. 


Long-Term  Debt 


O/s  at  Mar.  31: 

1988 

1987 

- $000- 

Debenture  payable . 

340 

388 

Bank  loans . 

177 

217 

Catelli  Inc.  loan . 

986 

396 

1,503 

1,002 

Less:  Current  portion . 

286 

88 

1,217 

914 

Subsidiaries  -  290480  B.C. 

Ltd.;  347297 

B.C.  Ltd.; 

330628  B.C.  Ltd.;  335384  B.C. 

Ltd. 

FINANCIAL  STATISTICS 

Fiscal  years  ended  Mar  31: 

1988 

1987 

- $000- 

Revenue . 

3,949 

1,376 

Net  income,  opers . 

(521) 

(711) 

Extraordinary  items . 

Net  income . 

(521) 

(711 

Current  assets . 

90 

62 

Fixed  assets,  net . 

75 

67 

Total  assets . 

847 

885 

Current  liabilities . 

407 

227 

Long-term  debt,  net . 

1,217 

914 

Shareholders'  equity . 

(777) 

(256) 

Cash  flow,  opers . 

(440) 

(430) 

- $  — 

Earnings  per  com.  sh.: 


On  net  income,  opers . 

(0.10) 

(0.17) 

On  net  income . 

(0.10) 

(0.17) 

Five  Year  Summary 

Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$3,626,802 

($521,239) 

($0.10) 

1987 . 

1,257,697 

(711,118) 

(0.17) 

1986 . 

967,816 

(793,334) 

(0.21) 

Auditors  - 

Clarkson  Gordon,  C.A 

.,  Vancouver. 

U.012 

Umbertino’s  Restaurants  Inc. 

Head  Off.  -  432  Richards  St.,  Vancouver,  British  Columbia 
V6B  223  Telephone  -  (604)  687-7676  Trans.  Agent  - 
Montreal  Trust  Co.,  Vancouver.  CUSIP  -  90420H  Listed 
(Canada)  -  UMO:  VSE 

Company  -  (B.C.  1983)  Produces  and  markets,  through 
franchises,  pasta  products  and  sauces  in  fast  food  forms 
available  for  eat-in,  take-out,  and  home  delivery  consumption. 
Also  markets  pasta  and  sauce  ingredients  for  home 
preparation. 

Through  a  joint  agreement  with  Catelli  Inc.,  the  company  is 
developing  franchised  Umbertino's  Restaurants  in  Canada 
and  the  U  S.  At  March  1989,  13  restaurants  were  in  operation 
in  Vancouver,  Victoria,  and  Clearbrook  areas,  with  another  2 
under  construction. 

Directors  -  Umberto  Menghi,  pres.,  CEO  &  chm.;  D.  E. 
Gillanders,  sec.;  D.  H.  MacDonald;  M.  D.  Campbell, 
Vancouver;  Clifford  Owen;  Frank  Elsener,  Eugene,  Ore. 

Key  Personnel  -  D  E  Gillanders,  sec.;  Linda  L.  Picton, 
regional  compt.;  Andy  Barber,  COO  &  regional  gen.  mgr.; 
David  Vaillancourt,  regional  mgr  ,  restaurant  opers. 

Number  of  employees  -  180  at  March  1989 


U.013 

Unican  Security  Systems  Ltd. 

Head  Off.  -  5795  de  Gaspe  Ave  ,  Montreal,  Quebec 
H2S  2X3  Telephone  -  (514)  273-0451  Fax  -  (514)  273-3521 
Trans.  Agent  -  Royal  Trust  Co.,  Toronto,  Montreal  CUSIP  - 
904589  Listed  (Canada)  -  UCS:  TSE,  ME. 

Company  -  (Can.  1964;  cont  1977)  Manufactures  and  sells 
security  products  and  furniture  hardware.  Products  include 
key  blanks,  mechanical  push-button  combination  locking 
devices,  electronic  card  access  systems,  key  duplicating 
machines  and  decorative  hardware  for  the  furniture  industry. 

In  early  1989,  acquired  Clavis  Products  PTY  Ltd.,  which 
has  planned  to  amalgamate  with  Dominion  Lock  Australia 
(Pty)  Ltd.  to  form  ILCO  Unican  Australia  Pty  Ltd.  In  Mar. 
1989,  also  acquired  a  30%  int.  in  CEA  SPA 

Directors  -  A  M  Fish,  chm.,  pres.  &  CEO;  Stewart 
MacLellan;  P.  M.  Blaikie;  S.  I  Belzberg;  David  Stendel,  sec.; 
J.  L.  Switzer,  Montreal;  Ira  M.  Jones,  Milwaukee,  Wise.;  G.  D. 
Sutton,  Toronto. 

Key  Personnel  -  Eddy  Rosenberg,  v-p  fin.;  S.  S.  Mazhoff, 
group  v-p  Dominion  Rock;  Henry  Marco,  group  v-p  capital  div. 

Number  of  employees  -  Approx.  1,650  at  June  1988. 


Capital  Stock 


Author. 

Outstand.t 

Par 

Cl. A  Pref. 

10,000,000  shs. 

nil 

$10 

CI.B 

10,000,000  shs. 

nil 

n.p.v. 

Common 

20,000,000  shs 

5,096,804  shs. 

n.p.v. 

t  At  Mar.  31,  1988. 

Cl. A  Pref.  -  Issuable  in  series  Non-vtg. 

CI.B  Com.  -  Non-vtg 
Common  One  vote  per  share. 

Major  Shareholders  -  U  Menghi  and  Catelli  Inc.  each  holds 
more  than  10%  int. 


Capital  Stock 

Author  Outstand.t 

Special  Pref  156.000  shs.  nil 

Cl. A  unlimited  3,379,536  shs. 

CI.B  unlimited  4,041,036  shs. 

t  At  May  31,  1989. 

Cl. A  Ten  votes  per  sh.  Convert,  into  cl.B  shs.  on  a 
sh.-for-sh  basis. 

CI.B  -  Subord.  One  vote  per  share. 

Major  Shareholders  -  At  November  1988,  A.  M  Fish  held 
19.9%  vtg.  int. 


For  COATS-listed  companies,  see  prices  at  back  of  book. 
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Price  Range  -  UCS.A 


Year 

High 

Low 

Year 

High 

Low 

1979 .  $0.97 

$0.69 

1984 . 

$2.25 

$0.32 

1980 . 

1.17 

0.75 

1985 . 

7.44 

2.07 

1981 . 

1.09 

0.73 

1986 . 

11.13 

5.75 

1982 . 

1.13 

0.59 

1987 . 

14.00 

7.50 

1983 . 

1.60 

0.90 

1988 . 

9.88 

7.50 

Splits:  2-for- 
Dividends 

1  split  in  1986;  2-for-1  split  in  1985 
-  Cl. A  -  Present  rate  of  8c  per  sh  p.a. 

pd.  s.a. 

and  estab.  with  the  payment  of  4c  per  sh.  on  Oct.  31,  1988. 
Previously,  $0.07  per  sh.  p.a.  pd.  s.a. 


Cl.  B  -  Entitled  to  120% 

of  the  divds.  pd 

to  cl. A  shs. 

Present  rate  of  9.6c  per  sh. 

p.a  pd.  s.a.  and  estab.  with  the 

payment  of  4.8c  per  sh.  on 

Oct.  31,  1988.  Previously,  8.4c 

per  sh  p.a.  pd.  s.a 

Long-Term  Debt 

O/s  at  June  30: 

1988 

1987 

- $000 

Prime  +  '4%  loan  due  1993. 

3,005 

2,331 

Prime  +  Ti%  loan  due  1991  . 

1,470 

1214%  deb.  due  1989 . 

2,431 

2,722 

Prime  deb,  due  1998 . 

11,911 

4,271 

Bond  due  1995  t . 

3,527 

4,429 

Bond  due  1995  j . 

1,457 

9 54%  mtge.  due  1993 . 

613 

715 

9 '4%  mtge,  due  1999 . 

1,372 

1,582 

9.54%  notes  due  1995 . 

8,802 

9%  note  due  1990 . 

2,197 

10%  note  due  1993 . 

272 

Int. -free  loan  due  2000 . 

775 

595 

Other . 

392 

353 

35,025 

20,197 

Less:  Current  portion . 

4,541 

2,283 

30,484 

17,914 

t  Industrial  Development 

Revenue  Bond  at 

89.717%  of 

prime. 

t  Industrial  Development 

Revenue  Bond  at 

82.125%  of 

prime. 

Subsidiaries 

llco  Unican  Inc.;  Ilco  Unican  International  Corp.;  Ilco 
Unican  Corp.;  Locksmith  Publishing  Corp.;  Simplex 
Security  Systems,  Inc.;  Ilco  Unican  S.A.;  Ilco  Unican  (H.K.) 
Ltd.;  Dominion  Lock  Australia  (Pty)  Ltd.;  Clavis  Products 
Pty  Ltd.;  Industrias  Ilco  Imsa  C.A.;  Locksmith  Publishing 


U.014 

Unicorp  Canada  Corporation 

Exec.  Off.  -  21  St.  Clair  Ave.  E.,  Toronto,  Ontario  M4T  2T7 
Telephone  -  (416)  961-1200  Fax  -  (416)  923-3299  Trans. 
Agent  -  Royal  Trust  Co.,  Toronto.  CUSIP  -  904660  Listed 
(Canada)  -  UNI:  TSE.  ME. 

Company  -  (Ont.  1979  amalg.)  Controls  diversified  opera¬ 
tions  in  energy  production,  marketing  and  transportation;  U.S. 
financial  services  and  real  estate;  and  merchant  banking 
industries. 

Energy 

Exploration  and  production  activities  are  carried  on  through 
Mark  Resources  Inc.  (which  see)  and  natural  gas  transporta¬ 
tion  activities  through  Union  Gas  Ltd.  (which  see)  Unicorp  is 
also  involved  in  natural  gas  marketing  and  brokerage  through 
Unigas  Corp.,  selling  gas  on  behalf  of  more  than  100  produc¬ 
ers  throughout  North  America. 

Financial  Services  and  Real  Estate 

Retail  banking  and  residential  mortgage  lending  services 
are  provided  by  Lincoln  Savings  Bank,  through  1 1  branches, 
all  in  the  New  York  City  area 

At  year  end  1988,  Unicorp  owned  a  $227,000,000  commer¬ 
cial  real  estate  portfolio. 

Merchant  Banking 

Kingsbridge  Capital  Group  is  Unicorp's  merchant  banking 
affiliate,  with  an  initial  equity  base  of  approx.  $50,000,000. 

In  June  1988,  the  company  sold  a  30%  equity  int.  in  United 
Westburne  Inc.  for  convert,  debs,  based  on  prime,  pur¬ 
chased  Unigas  Ventures  Inc.  (formerly  Enron  Canada  Ltd.) 
and  Consolidated  Pipe  Lines  Company.  Subsequently,  the 
natural  gas  marketing  operations  were  consolidated  to  form 
Unigas  Corporation.  In  September,  sold  19.9%  of  the  24.7% 
int.  in  PCL  Industries  Ltd.  and  in  December,  sold  a  15%  int 
in  InterTAN  Inc.  and  entered  into  a  jt.  venture  agreement  with 
The  Coastal  Corporation  of  Houston,  Texas  to  build  the  155 
mile  natural  gas  Empire  State  Pipeline  in  N.Y.  state. 

Directors  -  G.  S.  Mann,  chm.;  J.  W.  Leech,  pres.;  M.  R. 
Kordyback,  exec,  v-p;  Lorie  Waisberg;  Hy  Isenbaum;  J.  L. 
Rotman;  Ralph  Halbert;  W.  L.  Heisey;  D.  G.  Coughlan;  I.  G. 
Cockwell,  Toronto;  H.  E.  Joudrie,  Calgary;  W.  J.  Stemmer, 
Westport,  Conn. 

Key  Personnel  -  M.  D.  Hommik,  sr.  v-p  energy;  C.  W. 
Jamieson,  v-p  &  contr.;  J.  R.  Korylak,  v-p  &  treas.;  E.  W. 
Evans,  v-p  &  sec.,  F.  L.  Godard,  v-p  treasury  &  taxation; 


Corp..  Orion  S.P.A.  (75%  int  );  CEA  S.P.A.  (30%  int  );  Unikis 

asst,  v-p  financial 

reporting;  G.  E.  Widdes,  asst,  v-p 

info. 

Japan  Co. Ltd.  (22.5%  int  ). 

systems. 

FINANCIAL  STATISTICS 

Capital  Stock 

Fiscal  years  ended  June  30: 

1988 

1987 

Author.  Outstandt 

Par 

- $000  - 

Cl.l  Pref. 

unlimited 

Revenue . 

112,080 

101,578 

Ser.C 

272,300  shs. 

$20 

Net  income,  opers . 

4,597 

5,533 

Ser.  1 

20,725  shs. 

$20 

Extraordinary  items . 

Cl.ll  Pref. 

unlimited 

Net  income . 

4,597 

5,533 

Ser. A 

nil 

Inventories . 

36,997 

33,831 

Ser.B 

15,198,256  shs. 

$13 

Current  assets . 

55,725 

50,525 

Cl. A 

unlimited  18,086,594  shs. 

n.p.v. 

Fixed  assets,  net . 

36,617 

26,146 

CI.B 

unlimited  3,238,948  shs. 

n.p.v. 

Total  assets . 

96,602 

78,615 

Common 

unlimited  nil 

n.p.v. 

Current  liabilties . 

23,875 

23,758 

t  At  Dec.  31,  1988. 

Long-term  debt,  net . 

30,484 

17,914 

Cl.l  Pref.  Ser.C 

Redeem,  by  company  at  par  plus  premium 

Shareholders'  equity . 

36,428 

32,894 

of  4.2%  until  June  30,  1989,  with  premium  declining  by  1.4% 

Cash  flow,  opers . 

7,602 

2,508 

p.a.  to  June  30,  1991,  and  thereafter  redeem,  at  par. 

- $ - 

Cl.l  Pref.  Ser.  1 

-  Employee  shs.  Convert,  into  Cl. A 

i  non- 

Earnings  per  CL. A  &  B  sh.: 

voting,  shs.  at  $5  per  sh. 

On  net  income,  opers . 

0.63 

0.81 

Cl.ll  Pref.  Ser.B.  -  Ranks  subord.  to  all  Cl.l  pref. 

shs. 

On  net  income . 

0.63 

0.81 

Redeem,  at  $13  per  sh.  Retract,  on  Mar.  31,  1992  and  each 

Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com,  sh. 

1988 . 

$1 12,080,000 

$4,597,000 

$0.63 

1987 . 

101.578,000 

5,533,000 

0.81 

1986 . 

80,257,000 

3,612,000 

1.07 

1985 . 

64,649,000 

3,301,000 

1.96 

1984 . 

53,852,000 

2,502,000 

1.43 

March  31  thereafter  at  $13  per  sh. 

Cl. A  -  Non-voting  except  to  elect  2  dirs.,  voting  as  a  class. 
Shares  equally  with  CI.B  divds.  Rank  above  CI.B  in  the  event 
of  liquid,  or  dissolution. 

CI.B  &  Common  -  One  vote  per  share. 

Major  Shareholders  -  At  May  1989.  George  S.  Mann  con¬ 
trolled  68%  of  the  o/s  CI.B  shs.  and  20.3%  of  the  o/s  Cl. A 


Auditors  -  Richter,  Usher  &  Vineberg,  C.A.,  Montreal. 

Current  Financial  Position  -  For  the  9  mos.  ended  Mar.  31 , 

1989,  net  income  was  $3,803,000  or  $0.51 1  per  sh.  on  reve¬ 
nues  of  $88,819,000.  For  the  same  period  the  previous  year, 
net  income  was  $3,760,000  or  $0,515  per  sh.  on  revenues  of 
$80,585,000. 

Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  I if  applicable). 


shs. 

Year 

High 

Price  Range  -  UNI. A 

Low  Year 

High 

Low 

1979 . 

$3.85 

$2.09 

1984 . 

$8.25 

$5.00 

1980 . 

9.50 

3.00 

1985 . 

9.50 

6.50 

1981 . 

11.00 

4.00 

1986 . 

10.88 

6.50 

1982 . 

6.00 

3.50 

1987 . 

10.25 

4.75 

1983 . 

9.00 

4.50 

1988 . 

8.38 

5.13 
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Capital  Stock  Changes  -  In  July  1 988,  3,560,000  Cl.  A  non- 
vtg.  shs.  were  issued  at  $7.50  per  sh.  in  connection  with  a 
rights  offering  which  expired  July  29,  1988. 

Dividends  -  Cl. I  Pref.  Ser.C  -  Entitled  to  cum  divds.  of 
$2.00  per  sh.  p.a.  pay.  quarterly. 

Cl. II  Pref.  Ser.B  -  Entitled  to  cum.  divd.  of  $1.17  per  sh.  p  a. 
pay.  quarterly. 

Cl. A  &  CI.B  -  Present  rate  of  40c  per  sh.  p.a.  pd.  quarterly, 
estab.  with  payment  of  10c  on  Aug.  30,  1985.  Divds.  pd.  in 
recent  fiscal  years  as  follows: 

1981  . SO.  12  1984 . $0.16 

1982  . 0.37  1985 . 0.30 

1983  . 0.14  1986-88 . 0.40 


Long-Term  Debt 


O/s  at  Dec.  31:  1988 

- $000 

Debentures: 

8.0-9.85%,  due  to  1993 .  36,400 

10.0-1 1.38%,  due  to  1998  ...  104,100 

11.55-17,5%,  due  to  2110  ...  224,000 

10.5-12.75%,  due  to  2005  ...  237,500 

Convert.,  due  to  2002  .  34,200 

Mtge.  loans,  due  to  2004 .  114,900 

Term  bank  loans  f .  449,700 


1987 


45,800 
108,200 
130,200 
1 10,000 
37,000 
76,000 
639,900 


1,200,800  1,147,100 

t  Comprised  of  revolving  bank  lines  of  credit  with  various 
Cdn.  and  U.S.  banks,  a  US$65,000,000  term  loan  at  11.4% 
due  1997,  and  a  US$50,000,000  term  loan  at  12.61%  due 
1993. 

Subsidiaries 

Union  Enterprises  Ltd.  (59%  int.),  and  subsids.,  Union 
Gas  Ltd.  (100%  int  ),  Chatham,  Ont.,  Mark  Resources  Inc. 
(58.9%  int.),  Calgary,  Alta.,  Unigas  Corp.,  Calgary,  Alta., 
Midland  Doherty  Financial  Corp.  (35.4%  int  ),  and  St.  Clair 
Pipelines:  Unicorp  American  Corp.  (73.6%  int  ),  and 
subsids.,  The  Lincoln  Savings  Bank,  FSB,  New  York,  N.Y., 
Lincoln  Realty  Capital  Inc.,  New  York,  N.Y.,  and  American 
Medical  Buildings  Inc.  (38%  int  );  Kingsbridge  Capital 
Group  Inc. 


FINANCIAL  STATISTICS 

Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000 

Revenue . 

2,025,100 

1,441,100 

Net  income,  opers . 

36,900 

32,700 

Extraordinary  item . 

5,300 

4,900 

Net  income . 

42,200 

37,600 

Energy  assets . 

2,286,500 

2,044,500 

Investment  assets . 

112,900 

207,200 

Total  assets . 

5,930,800 

5,921,200 

Financial  services  liabs . 

3,043,200 

3,143,600 

Long-term  debt . 

1,200,800 

1,147,100 

Shareholders'  equity . 

374,600 

335,900 

Cash  flow,  opers . 

299,900 

91,000 

Earnings  per  CI.A  and  CI.B  sh.: 

On  net  income,  opers . 

0.96 

0.80 

On  net  income . 

1.24 

1.08 

Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$2,025,100,000 

$36,900,000 

$0.96 

1987 . 

1,441,100,000 

32,700,000 

0.80 

1986 . 

1,481,482,000 

20,624,000 

0.15 

1985 . 

1,084,349,000 

21,792,000 

0  40 

1984 . 

111,559,000 

17,903,000 

1.81 

Auditors  - 

Price  Waterhouse, 

C.A.,  Toronto. 

U.015 


Unigesco  Inc. 

Head  Off.  -  3315  -  1  Place  Ville-Marie,  Montreal,  Quebec 
H3B  3N2  Telephone  -  (514)  871-1212  Fax  -  (514)  871-2486 
Trans.  Agent  -  Trust  General  du  Canada,  Toronto,  Montreal. 
CUSIP  -  904756  Listed  (Canada)  -  UGO:  TSE,  ME 
Company  -  (Que  1966;  cont.  1980)  Through  subsids.  and 
affiliates,  engaged  in  food  processing  and  distribution,  partic¬ 
ularly  coffee,  soft  drinks  and  ready-to-eat  foods;  wholesale 
and  retail  distribution  of  consumer  goods  through  a  chain  of 
affiliated,  franchised  or  corporate  stores  in  Canada  and  parts 
of  the  U.S.;  and  the  wholesaling  of  hardware  products  and 
building  materials  in  Canada. 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


In  June  1988,  raised  int.  held  in  Provigo  Inc.  (which  see)  to 
26%  at  a  cost  of  approx.  $50,000,000.  In  May  1989,  99%  of 
Sodisco  Inc.  was  acquired  by  a  subsid.  for  approx. 
$137,000,000  or  $10.75  per  sh.,  financed  by  fixed-rate  debt. 

In  February  1989,  sold  int.  held  in  Ultramar  that  was 
acquired  during  1988  in  conjunction  with  Noverco  and  the 
French  group,  Paribas. 

Directors  -  B.  F  Nadeau,  chm.,  pres.  &  CEO;  Leslie  Jonas, 
v-chm.;  G.  A.  Beaudin;  C.  C.  R.  Ducharme;  Pierre  Ducros;  J.  R. 
Halde;  Pierre  Lortie;  Humberto  Santos,  Montreal;  Jean 
Marchand,  sec.,  Quebec;  Jacques  Chabot,  Brossard; 
Raymond  Provencher,  Sillery;  Guy  Desmarais,  St-Bruno; 
Jacques  Martin,  Joliette,  all  Que.;  Pierre  Scohier,  Brussels, 
Belgium. 

Key  Personnel  -  J.  C.  Lavoie,  sr.  v-p  fin.;  Guy  Langlois,  sr. 
v-p  devel.;  D.  G.  McDougall,  sr.  v-p  opers.;  E.  G.  Geoffrion,  v-p 
research  &  planning;  Daniel  Larouche,  v-p  public  affairs;  T  J. 
Fontana,  dir.  legal  affairs  &  asst,  sec.;  Gerard  Forest,  dir. 
accounting  services,  contr.  &  asst,  sec.;  Dolly  Maghamez, 
dir.  financial  mgt.  &  planning;  Johanne  Tessier,  dir.  adminis¬ 
trative  services. 

Number  of  employees  -  15  at  March  1989. 


Capital  Stock 

Author.  Outstand.t 

First  Pref.  unlimited 

Ser.2  2,650,000  shs.  2,647,600  shs. 

Second  Pref.  unlimited 

Ser.  1988- 1  15,000  shs.  nil 

Ser. 1988-2  15,000  shs.  nil 

Cl. A  unlimited  4,631,690  shs. 

CI.B  unlimited  21,407,71 1  shs. 

t  At  Mar.  25,  1988;  3,971,400  cl.B  shs.  reserved  for  con¬ 
version  of  first  pref.  ser.2  shs.;  2,068,965  cl. A  and  5,714,285 
cl.B  shs.  reserved  for  conversion  of  debs. 

First  Pref.  -  Issuable  in  series.  Ser.2  shs.  retract,  and  con¬ 
vert.  at  holder's  option  into  1.5  cl.B  shs. 

Second  Pref.  -  Issuable  in  series.  Ser.  1988-1  and  1988-2 
"performance  shs."  are  redeem,  at  co.'s  option,  convert,  into 
cl.B  shs.  or  retract,  at  holder's  option  after  3  yrs.  at  price 
determined  according  to  specified  financial  performance  of 
the  co. 


CI.A  -  Ten  votes  per  sh. 

CI.B  -  One  vote  per  sh.  Subord.  vtg.  shs. 

Major  Shareholders  -  Univantage  Inc.,  a  subsid.  of 
Casavant  Freres.  Limitee,  held  88.62%  of  the  o  / s  cl. A  shs.  at 


May  25, 

1989. 

Price  Range 

-  UGO. A 

Year 

High 

Low 

Year 

High 

Low 

1979 . 

$3.60 

$2.70 

1984 . 

$2.85 

$2.00 

1980 . 

3.50 

2.00 

1985 . 

7.00 

2.40 

1981 . 

3.10 

1.70 

1986 . 

8.25 

4  00 

1982 . 

2.30 

1.00 

1987 . 

7.25 

4.00 

1983 . 

2.15 

1.20 

1988 . 

4.75 

3.90 

Capital  Stock  Changes  -  During  fiscal  1989,  1,457,500 
first  pref.  ser.1  shs.  were  converted  into  into  cl.B  shs.  at  a 
rate  of  2  cl.B  shs.  for  each  ser.1  sh. 


Dividends  -  First  Pref.  Ser.1  -  Entitled  to  48c  p  a  pay. 
quarterly.  Initial  13.7c  per  sh.  pd.  Mar  31,  1985;  12c  per  sh. 
pd.  June  30,  1986  and  regularly  quarterly  since.  Converted 
into  2  cl.B  shs.  for  each  pref.  sh.  held  in  March  1988. 

First  Pref.  Ser.2  -  Entitled  to  65c  p.a.  pay.  quarterly.  Initial 
1 1.9c  per  sh.  pd.  June  30,  1986;  16.25c  per  sh.  pd.  Sept.  30, 
1986  and  regularly  quarterly  since. 

CI.A  &  B  Common  -  Present  rate  of  14c  p.a.  pay.  s.a. 
estab.  in  1988.  Divds.  pd.  in  recent  fiscal  yrs.  as  follows: 

1984  . $0.11  1987  . $0.13 

1985  . 0.06  1988 . 0.14 

1986  . 0.12 


Long-Term  Debt 


O/s  at  Mar.  25:  1989 

- $000 

7.25%  Debs.,  due  June  1997f.  55,000 

Bankers’  Acceptances* .  74,518 

Loans,  due  20000 .  2,020 

Balance  of  purchase  price . 


1988 

55,000 

478 

2,150 


Less:  Current  porton 


131,538  57,628 

428  316 


131,110  57,312 

1  $15,000,000  is  owed  by  Univantage  Inc.,  the  parent  co. 
Convert,  until  June  13,  1997  into  $40,000,000  in  cl.B  shs.  at 
$7  per  sh  and  into  $15,000,000  in  cl. A  shs.  at  $7.25  per  sh. 
for  those  held  by  the  parent  co.  Redeem,  at  co.'s  option  as  of 
June  16,  1990  at  issue  price  plus  premium  of  6%  diminishing 
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by  1%  p.a.  to  maturity.  Entitles  holder  to  require  co.  to 
redeem  debs,  on  June  16,  1993  at  118.75%  of  issue  price. 

$  At  various  int.  rates  between  11.58%  and  11.94%. 
Granted  pursuant  to  revolving  credit  facilities  totalling 
$150,000,000  with  two  banks  and  maturing  in  1993. 

□  Secured  by  certain  assets  of  subsids.,  at  various  int. 
rates  and  instalments. 

Subsidiaries 

Excelco  Foods  Inc.,  Montreal,  and  subsids.,  Selena 
Coffee  Inc.,  Laval,  and  Le  Groupe  La  Cantinidre  Inc., 
Lachine,  all  Que.;  Sodisco  Inc.,  Victoriaville,  Que.;  D.  H. 
Howden  &  Co.  Limited;  Provigo  Inc.  (26%  int  ,  which  see). 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Mar.  25: 

1989 

1988 

- $000  - 

Revenue . 

147,838 

42,442 

Net  income,  opers . 

8,393 

10,019 

Extraordinary  items . 

(2,089) 

(6.991) 

Net  income . 

6,304 

3,028 

Current  assets . 

26,595 

38,537 

Investments . 

217,412 

158,280 

Fixed  assets . 

29,986 

5,422 

Total  assets . 

302,785 

219,076 

Current  liabilities . 

17,103 

8,912 

Long-term  debt,  net . 

131,110 

57,312 

Shareholders’  equity . 

152,557 

152,322 

Cash  flow,  opers .  3,653  3,055 

- $ - 

Earnings  per  cl. A  &  B  sh: 


On  net 

income,  opers . 

0.26 

0.34 

On  net  income . 

0.18 

0.04 

Five  Year  Summary 

Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1989 . 

$147,838,000 

$8,393,000 

$0.26 

’988 . 

42,442,000 

10,019,000 

0.34 

1987 . 

34,638,000 

13,498,000 

0.54 

1986f . 

10,243,000 

1,490,000 

0.07 

19854 . 

is^s.ooo 

2,094,000 

0.42 

t  For  the  6  mos.  ended  Mar.  29,  1986  due  to  change  in  fis¬ 
cal  year-end. 

f  For  the  yr.  ended  Sept.  29,  1985. 

Auditors  -  Raymond,  Chabot,  Martin,  Pare,  C.A.,  Montreal. 

U.016 

Unilens  Optical  Corp. 

Head  Off.  -  604  595  Howe  Street,  Vancouver,  British 
Columbia  V6C  2T5  Telephone  -  (604)  689-3096  Fax  -  (604) 
662-3786  Trans.  Agent  -  Montreal  Trust  Co.,  Vancouver. 
CUSIP  -  904907  Listed  (Canada)  -  UOC:  VSE. 

Company  -  (B.C.  1982)  Manufactures  and  markets  soft  and 
specialty  contact  lenses  and  conducts  clinical  research. 

In  January  1989,  acquired  a  27,000  sq.  ft.  manufacturing 
facility  in  Largo,  Fla.  for  $6,000,000 

Directors  -  H.  P.  Capozzi,  chm.;  P  E.  Banko,  pres.  &  CEO, 
Atlanta,  Ga.;  J.  S  H.  Lee,  CFO  &  sec.;  T  C.  Evans, 


Willowdale,  Ont.;  J.  D  Paiuk,  Vancouver. 

Capital  Stock 

Author.  Outstand.t 

Common  25,000,000  shs.  7,624,736  shs. 

t  At  June  30,  1989. 

Common  One  vote  per  sh. 

Price  Range  -  UOC 

Year  High  Low  Year  High  Low 

1987 .  $1.15  $0.95  1988 .  $5.50  $0.65 


Subsidiaries  -  Unilens  U.S..  Bermuda  Dunes,  Calif. 

Auditors  -  Davidson  &  Company,  C.A.,  Vancouver. 

U.017 

Union  Bank  of  Switzerland  (Canada) 

Head  Off.  -  Suite  1000,  2  First  Canadian  Place,  P.O.  Box 
500,  Toronto,  Ontario  M5X  1E5  Telephone  -  (416)  365-2222 

Company  -  (Can.  1981)  Holds  schedule  II  banking  licence 
and  provides  corporate  banking,  investment  services  and 
treasury  services  in  Canada. 

Directors  -  Mathis  Cabiallavetta,  chm.;  Werner 
Augstburger,  v-chm.,  Zurich,  Switzerland;  J.  P.  Scheidegger, 
pres.  &  CEO;  W.  J.  DesLauriers,  H.  N.  Nichols;  Orland  Tropea, 
Toronto;  Stuart  Spalding,  Montreal. 


Key  Personnel  -  M  Shanahan,  sec. 

Capital  Stock 

Author.  Outstand.  Par 

Common  500,000  shs.  400,000  shs.  $100 

Common  -  One  vote  per  share. 

Major  Shareholders  -  Wholly  owned  by  Union  Bank  of 
Switzerland. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Oct.  31: 

1987 

1986 

- $000  - 

Interest  &  other  income . 

54,099 

48,850 

Net  income,  opers . 

2,198 

2,446 

Extraordinary  items . 

Net  income . 

2,198 

2,446 

Cash  resources . 

810,044 

508,678 

Securities . 

18,125 

15,130 

Loans . 

284,484 

177,909 

Total  assets . 

1,150,054 

734,615 

Deposits . 

1,061,619 

669,297 

Acceptances . 

27,807 

24,000 

Approp.  for  contingencies . 

4,174 

2,746 

Shareholders'  equity . 

46,915 

30,393 

Earnings  per  com.  sh.: 

On  net  income,  opers . 

5.51 

9.78 

On  net  income . 

5.51 

9.78 

Auditors  -  Coopers  &  Lybrand,  C.A.,  Toronto. 


U.018 

Union  Carbide  Canada  Limited 

Head  Off.  -  123  Eglinton  Ave.  E.,  Toronto,  Ontario  M4P  1J3 
Telephone  -  (416)  488-1444  Trans.  Agent  -  National  Trust 
Co.,  Toronto,  Halifax,  Montreal,  Winnipeg  and  Vancouver. 
CUSIP  -  905564  Listed  (Canada)  -  UCC;  TSE,  ME. 

Company  -  (Can.  1922;  cont.  1979)  Directly  and  through 
subsids.,  produces  chemicals,  industrial,  medical  and  spe¬ 
cialty  gases  and  carbon  products  primarily  for  industrial  cus¬ 
tomers.  Capital  expenditures  totalled  $55,400,000  in  1988, 
half  of  which  were  spent  on  a  petrochemical  complex  in 
Montreal. 

Holds  50%  int.  in  Petromont,  a  joint  venture  with  Le 

Groupe  SGF 

Directors  -  W.  N.  Kissick,  chm.  &  CEO;  A.  I.  Hainey;  D.  F.  S. 
Coate,  v-p,  sec.  &  gen.  counsel;  J.  S.  Dewar;  R.  M.  Thomson; 
Hon.  I  D.  Sinclair,  Toronto;  Jacques  de  Billy,  Quebec;  J.  C. 
Stephenson;  H.  W.  Lichtenberger,  Danbury,  CL;  J.  W.  Madill, 
Calgary. 

Key  Personnel  -  G.  E  Playford,  v-p  &  treas.;  A.  S.  Cole,  v-p 
corp.  services;  J.  Gerthardt,  contr.;  N.  F.  Weaver,  v-p  &  gen. 
mgr.,  Linde;  D.  C.  Champ,  petrochemicals;  S.  J.  Roschuck, 
carbon  products;  T.  R.  Pezzack.  films  products. 


Capital  Stock 

Author.  Outstand.t 

Common  unlimited  20,162,023  shs. 

t  At  Dec.  31,  1988. 

Common  -  Voting  stock. 

Major  Shareholders  -  Union  Carbide  Corporation,  Danbury, 
Ct.,  holds  75%  int. 


Price  Range  -  UCC 

Year  High  Low  Year  High  Low 

1979  .  $13.63  $8.75  1984 .  $15.63  $10.38 

1980  .  22.00  12.75  1985 .  14.88  10.50 

1981  .  24.00  13.50  1986 .  17.50  13.88 

1982  .  17.00  8.75  1987 .  20.63  13.50 

1983  .  16.50  11.75  1988 .  26.50  14.00 


Dividends  -  Common  -  Present  rate  of  30c  per  sh.  p.a, 
estab.  with  quarterly  divd.  of  7.5c  per  sh.  on  Mar.  1,  1988. 
Previously,  20c  per  sh.  p.a.  pd.  quarterly  from  Mar.  1,  1984  to 
Dec.  1,  1987,  incl.  Divds.  pd.  on  com.  stk.  in  recent  fiscal 
years  as  follows: 

1982  . $0.30  1984-87 . $0.20 

1983  . 0.125  1988 . 0.30 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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Long-Term  Debt 

O/s  at  Dec.  31: 

1988 

1987 

- $000  - 

Unsecured  debs.: 

16%  due  1989 . 

47,546 

48,207 

8%%  due  1992 . 

15,890 

16,750 

10%%  due  1995 . 

49,200 

51,215 

Capital  lease  obligs . 

180,619 

182,454 

293,255 

298,626 

Less:  Current  portion . 

50,51 1 

1,818 

242,744 

296,808 

FINANCIAL  STATISTICS 

Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000- 

Revenue . 

567,776 

421,212 

Net  income,  opers . 

42,266 

25,689 

Extraordinary  items . 

6,261 

5,801 

Net  income . 

48,527 

31,490 

Current  assets . 

347,594 

207,964 

Fixed  assets,  net . 

298,627 

259,910 

Total  assets . 

802,076 

723,428 

Current  liabilities . 

200,437 

100,529 

Long-term  debt,  net . 

242,744 

296,808 

Shareholders’  equity . 

314,808 

271,937 

Cash  flow,  opers . 

9,100 

- $  — 

30,393 

Earnings  per  com.  sh.: 


On  net  income,  opers . 

2.10 

1.20 

On  net  income . 

2.41 

1.49 

Five  Year  Summary 

Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$567,776,000 

$42,266,000 

$2.10 

1987 . 

421,212,000 

25,689,000 

1.20 

1986 . 

359,039,000 

16,346,000 

0.62 

1985 . 

501,422,000 

160,000 

(0.20) 

1984 . 

691,363,000 

5,655,000 

0.07 

Auditors  - 

Peat  Marwick,  C.A., 

Toronto. 

Current  Financial  Position  -  For  the  6  mos.  ended  June  30, 
1989,  net  income  was  $23,352,000  or  $1. 16  per  sh.  on  sales 
of  $307,308,000  This  compares  with  a  net  income  of 
$19,580,000  or  $0.97  per  sh.  on  sales  of  $277,883,000  for 
the  corresponding  year-earlier  period. 


U.019 

Union  Enterprises  Ltd. 


Cl. A  Pref. 

8%  Ser.1 
CI.B  Pref. 
Cl.l  Pref. 

Ser.1 

Common 


Capital  Stock 
Author, 
unlimited 

unlimited 

unlimited 

unlimited 


Outstandt 

1,328,000  shs. 

nil 

50  shs. 
37,211,094  shs. 


t  At  Mar.  31,  1989. 

CI.A  Pref.  -  Redeem,  at  co.'s  option  at  $12.50  per  sh. 
Retract,  at  $12.50  per  sh.  on  Apr.  1  and  Oct.  1  of  each  year 
until  Oct.  2,  1990.  Convert,  into  com.  shs.  on  a  sh.-for-sh. 
basis.  Entitled  to  %  of  a  vote  per  sh 
Cl.l  Pref.  -  Redeem,  at  $1,000,000  per  sh.  plus  accr.  divds. 
on  or  after  Mar.  30,  1994.  Non-voting. 

Common  -  One  vote  per  share. 

Major  Shareholders  -  At  Mar.  31,  1989,  Unicorp  Canada 
Corp.  held  60%  of  the  o/s  com.  shs. 


Price  Range  -  UEL 


Year 

High 

Low 

Year 

High 

Low 

1979... 

.  $12.88 

$9.75 

1984... 

$12.50 

$9.88 

1980... 

14.00 

10.00 

1985  ... 

13.25 

1 1.00 

1981... 

13.50 

8.00 

1986 . 

12.88 

10.50 

1982 . 

10.50 

7.00 

1987... 

13.63 

8.50 

1983... 

11.75 

9.13 

1988... 

10.25 

8.63 

Capital  Stock  Changes  -  In  March  1989,  privately  placed 
3,000,000  com.  shs.  at  $10  per  sh.  and  50  cl.l  ser.1  shs.  at 
$1,000,000  per  sh.  During  fiscal  1989,  authorized  an  unlim¬ 
ited  number  of  cl.l  shs.  and  redeemed  7,664,909  cl. A  pref. 


shs. 


Dividends  -  CI.A  Pref.  -  Entitled  to  cum.  divds.  of  $  1 .00  per 
sh.  p.a.  None  pd.  to  date. 

Cl.l  Pref.  -  Entitled  to  8)4%  cum.  divds.  until  Mar.  31,  1994. 


None  pd.  to  date. 

Common  -  Present  rate  of  50c  per  sh.  p.a.  pd.  quarterly, 
estab  with  divd.  of  12.5c  per  sh.  pd  Nov.  15,  1987.  Divds. 
pd.  in  recent  fiscal  years  as  follows: 

1985  . $0.80  1987 . $0,795 

1986  . 0.80  1988 . 0.50 


Long-Term  Debt 


O/s  at  Mar.  31:  1989 

- $000 

S.F.  debentures: 

8-9.85%  due  to  1993 .  32,847 

10-1 1.38%  due  to  1998 .  98,852 

11.55-17.5%  due  to  2010 .  216,272 

Convert  debs .  33,071 

Other  debs .  160,000 

Term  loans .  186,011 


1988 


37,311 

105,189 

122,465 

35,786 

160,000 

190,359 


Head  Off.  -  21  St.  Clair  Ave  E  ,  Toronto,  Ontario  M4T  2T7 
Telephone  -  (416)  964-6300  Fax  -  (416)  923-3299  Trans. 
Agent  -  Royal  Trust  Co.,  Toronto,  Calgary,  Regina,  Vancouver 
and  Montreal  CUSIP  -  90659K  Listed  (Canada)  -  UEL:  TSE, 
ME. 

Company  -  (Ont.  1961)  Holds  investments  in  the  gas  utility 
and  resource  industries. 

Through  Union  Gas  Limited,  owns  and  operates  a  fully 
integrated  system  for  the  transmission,  distribution  and  stor¬ 
age  of  natural  gas,  serving  570,000  customers  throughout 
southwestern  Ont.  Holds  a  60%  int.  in  Mark  Resources  Inc., 
which  is  actively  engaged  in  oil.  gas  and  mineral  exploration 
and  development  as  well  as  gas  production.  In  addition, 
through  subsid.,  St.  Clair  Pipelines  Ltd.,  is  seeking  to  con¬ 
struct  the  Empire  State  Pipeline,  a  155-mile  natural  gas  pipe¬ 
line  proposed  to  run  between  Niagara  Falls  and  Syracuse, 
New  York. 

In  fiscal  1989,  increased  its  int.  in  Midland  Doherty 

Financial  Corp.  to  33.5%  and  formed  Unigas  Corporation 
which  acquired  the  Canadian  gas  marketing  assets  of  Enron 
Corporation 

Directors  -  G.  S.  Mann,  chm  ,  J.  W.  Leech,  pres.:  R  M 
Barford;  R.  A.  Dunford;  Lorie  Waisberg;  W.  G.  Lewitt;  D  B 
Weldon;  T.  R.  Price,  Toronto;  M.  J.  Closs,  Windsor;  R.  M  Ivey; 
M.  L.  Lahn,  London;  W  D  McKeough.  Chatham;  G.  H. 
Blumenauer,  Oakville,  all  Ont. 

Key  Personnel  -  M  R  Kordyback,  exec,  v-p;  M.  D 
Hommik,  sr.  v-p;  E.  I.  Rotman,  sr.  v-p;  S.  T.  Bellringer,  sr.  v-p; 
D.  E  Birnie,  sr.  v-p;  J.  D.  McKay,  sr.  v-p;  C.  W.  Jamieson,  v-p 
&  contr.;  J.  R.  Korylak,  v-p  &  treas  ;  E  W.  Evans,  v-p  &  sec.; 
F  L.  Godard,  v-p  treasury  &  taxation. 

Number  of  employees  -  Approx.  2,350  at  Mar  31,  1988 


727,053  651,110 

Convert,  debs.  -  Comprises  a  7%  deb.  due  2002,  convert, 
into  com  shs.  of  Mark  Resources  and  a  9%  deb  due  1991, 
convert  into  com.  shs.  of  a  subsid.  of  Mark  Resources. 
Other  debs.  At  10.5%  to  12.75%,  due  from  1993  to  2005. 
Subsidiaries 

Union  Gas  Limited;  St.  Clair  Pipelines  Ltd.;  Unigas 
Corporation,  and  subsids.,  Enron  Canada  Ltd.  and 
Consolidated  Pipelines  Company;  Mark  Resources  Inc. 
(60%  int  ),  and  subsid  .  Erskine  Resources  Corporation; 
Midland  Doherty  Financial  Corp.  (33.5%  int  ). 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Mar.  31: 

1989 

1988 

- $000- 

Revenue . 

1,757,974 

1,392,518 

Net  income,  opers . 

36,978 

35,785 

Extraordinary  items . 

(7.968) 

21,887 

Net  income . 

29,010 

57,672 

Current  assets . 

266,251 

287,946 

72,454 

77,192 

Fixed  assets,  net . 

1.623J25 

1, 362^823 

Total  assets . 

2,034,402 

1,803,035 

Current  liabilities . 

369,048 

330,133 

Long-term  debt,  net . 

727,053 

651,1 10 

Shareholders'  equity . 

412,380 

323,176 

Cash  flow,  opers . 

231,214 

235,489 

Earnings  per  com.  sh.: 

On  net  income,  opers . 

1.04 

1.00 

On  net  income . 

0.81 

1.64 

For  COATS-listed  companies,  see  prices  at  back  of  book. 
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Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue  Oper. 

Com.  sh. 

1989 . 

$1,757,974,000  $36,978,000 

$1.04 

1988 . 

1,392,518,000  35,785,000 

1.00 

1987 . 

1,338,122,000  (18,694,000) 

(0.82) 

1986 . 

1,459,691,000  34,304,000 

0.73 

1985 . 

Auditors  - 

1,398,054,000  42,460,000 

Price  Waterhouse,  C.A.,  Toronto. 

1.30 

U.020 


Union  Gas  Limited 


Head  Off.  -  50  Keil  Dr  N  ,  Chatham,  Ontario  N7M5M1 
Telephone  -  (519)  352-3100  Trans.  Agent  -  National  Trust 
Co.  Ltd  ,  Toronto,  Calgary,  Vancouver,  Winnipeg  and 
Montreal  CUSIP  -  906667  Listed  (Canada)  -  UNG:  TSE. 

Company  -  (Ont.  1911;  cont.  1984)  Owns  and  operates  a 
fully-integrated  natural  gas  transmission,  storage  and  distri¬ 
bution  system  in  southwestern  Ontario  serving  more  than 
570,000  customers  Also,  provides  storage  and  transporta¬ 
tion  services  for  other  energy  companies  and  utilities  in  Ont. 
and  Que. 

Directors  -  G.  S.  Mann,  chm.;  J.  W  Leech,  v-chm.,  Toronto; 
S.  T.  Bellringer,  pres.,  Chatham;  Wendy  L.  Calder, 
Woodstock;  Brian  Segal;  P.  B  Lind,  Toronto;  W.  H.  Jarvis, 
Ottawa;  W.  H.  Somerville,  Stratford;  C.  M.  V  Pensa,  R.  M.  Ivey; 
Frank  Capewell,  London;  J.  D  Bradley,  Paincourt;  L  C. 
Henderson,  Oil  Springs,  all  Ont. 

Key  Personnel  -  J.  R.  Anderson,  v-p  fin.;  Ida  J.  Goodreau, 
v-p  human  resources;  M.  H.  McGregor,  v-p  opers.;  W.  J. 
Cooper,  sr.  v-p  mktg.  &  gas  supply;  J.  C.  Hunter,  v-p  gas  sup¬ 
ply;  D.  J.  Moore,  v-p  regional  opers.;  M.  F.  Bermon,  v-p  regu¬ 
latory  affairs;  B  J.  Kemble,  v-p  eng.;  J.  R  Korylak,  treas.;  D. 
A.  Sulman,  gen.  counsel  &  sec.;  Andrew  Nudryj,  asst,  sec.;  R. 
S.  Valdis,  asst.  sec. 

Number  of  employees  -  Approx.  2,270  at  June  1989. 
Capital  Stock 

Author.  Outstand.f 

255,472  shs. 


Cl. A  Pref. 
5%%  Ser.A 
6%  Ser.B 


83,272  shs 
90,000  shs. 


O/s  at  Mar.  31: 


Long-Term  Debt 


Sinking  fund  debentures: 


1989 

-$000- 


1988 


73/  4%,  due  1988 . 

7,277 

8%,  due  1991 . 

8,553 

10,109 

8%%,  due  1992 . 

6,994 

8,509 

8'/4%,  due  1993 . 

10,907 

11,909 

9.85%,  due  1992 . 

7,362 

7,995 

1 1%,  due  1994 . 

15,088 

17,064 

1 1%%,  due  1995 . 

19,990 

20,714 

1 1%%,  due  2010 . 

100,000 

10%%,  due  1996 . 

28,216 

30,073 

10%,  due  1998 . 

38,124 

40,370 

13%%,  due  2000 . 

51,001 

52,500 

17%%,  due  1996 . 

18,751 

20,358 

1 414%,  due  2002 . 

22,300 

23,650 

13%,  due  2003  . 

30,414 

32,150 

12.61%  loan,  due  1993 . 

64,223 

64,223 

12%%  debs.,  due  1993 . 

35,000 

35,000 

101  / 2%  debs.,  due  1998 . 

50,000 

50,000 

10%%  debs.,  due  2005 . 

75,000 

75,000 

581,923 

506,901 

Less:  Current  portion . 

9,729 

17,713 

572,194 

489,188 

In  June  1989,  planned  to  issue  a  series  of  10%%  debs,  due 

2011. 

FINANCIAL  STATISTICS 

Fiscal  years  ended  Mar.  31: 

1989 

1988 

- $000- 

Revenue . 

1,117,823 

1,178,853 

Net  income,  opers . 

59,690 

57,592 

Extraordinary  items . 

Net  income . 

59,690 

57,592 

Current  assets . 

196,190 

245,970 

Fixed  assets,  net . 

1,149,382 

956,542 

Total  assets . 

1,503,411 

1,382,795 

Current  liabilities . 

275,603 

278,436 

Long-term  debt,  net . 

572,194 

489,188 

Shareholders'  equity . 

438,327 

406,923 

Cash  flow,  opers . 

174,782 

66,160 

Earnings  per  com.  sh.: 

On  net  income,  opers . 

1.97 

1.88 

On  net  income . 

1.97 

1.88 

Five  Year  Summary 


5%  Ser.C 

CI.B  Pref 

unlimited 

82,200  shs. 

Fiscal 

Year 

Revenue 

Net  Inc. 
Oper. 

Earns,  per 
Com  sh. 

7%  Ser.3 

t, 400, 000  shs. 

1989 . 

$1,1 17,823,000 

$59,690,000 

$1.97 

9%%  Ser.4 

1,594,740  shs 

1988 . 

1,178,853,000 

57,592,000 

1.88 

8%  Ser.6 

2,500,000  shs. 

1987 . 

1,247,31 1,000 

55,002,000 

1.72 

CI.C  Pref. 

unlimited 

nil 

1986 . 

1,346,504,000 

53,639,000 

1.68 

Common 

unlimited 

26,107,541  shs. 

1985 . 

1,289,343,000 

58,810,000 

t  At  Mar.  31,  1989. 

Auditors 

-  Price  Waterhouse,  C.A.,  Toronto. 

Cl. A  Pref.  Ser.A,  B  &  C  -  Redeem.  Non-voting  unless  6 
divd.  payments  in  arrears  when  entitled  to  one  vote  per  sh. 
CI.B  Pref.  Ser.3  -  Redeem.  Non-voting. 

CI.B  Pref.  Ser.4  &  6  -  Non-voting. 

Common  -  One  vote  per  sh 

Major  Shareholders  -  At  June  30,  1989.  Union  Enterprises 
Ltd.  held  100%  int. 


U.021 


Uni-Select  Inc. 


Price  Range  -  UNG. PR. C 


Year 

High 

Low 

Year 

High 

Low 

1979... 

.  $39.00 

$33.00 

1984... 

.  $32.00 

$29.00 

1980... 

33.50 

27.00 

1985... 

34.00 

29.75 

1981 . 

2800 

20.00 

1986.... 

35.25 

32.50 

1982.... 

24.50 

19.50 

1987.... 

37.00 

34  25 

1983.... 

29.50 

23.50 

1988... 

37.50 

34.25 

Dividends  -  5’/2%  CI.A  Pref.  Ser.A  -  Entitled  to  cum  divds. 


of  $2.75  per  sh.  p.a.  pd.  quarterly. 

6%  CI.A  Pref.  Ser.B  -  Entitled  to  cum.  divds.  of  $3  per  sh. 
p.a.  pd.  quarterly. 

5%  CI.A  Pref.  Ser.C  -  Entitled  to  cum.  divds.  of  $2.50  per 
sh.  p.a.  pd.  quarterly. 

7%  CI.B  Pref.  Ser.3  -  Entitled  to  cum.  divds.  of  $1.40  per 
sh.  p.a.  pd.  quarterly. 

9Va%  CI.B  Pref.  Ser.4  Entitled  to  cum  divds.  of  $1,975 
per  sh.  p.a.  pd.  quarterly. 

8%  CI.B  Pref.  Ser.6  Entitled  to  cum.  divds.  of  $1.60  per 
sh.  p.a.  pd.  quarterly. 

Common  -  No  divds.  pd  since  1986. 


Head  Off.  -  170  Blvd.  Industrie!,  Boucherville,  Quebec 
J4B  2X3  Trans.  Agent  -  Trust  General  du  Canada,  Montreal. 
CUSIP  -  90457 D  Listed  (Canada)  -  UNS:  ME. 

Company- (Que  1968;  cont.  1981)  Distributes  spare  parts 
for  motor  vehicles,  equipment,  tools  and  accessories  in 
Ontario,  Quebec  and  the  Maritime  provinces  through  a  net¬ 
work  which  includes  239  retail  stores. 

In  early  1989,  entered  into  an  agreement  with  Goodyear 
Canada  whereby  the  exclusive  rights  to  supply  all  303 
Goodyear  service  centres  in  Canada  would  be  obtained. 

Directors  -  Robert  Chevier,  chm.  &  pres.,  lie  des  Soeurs; 
J.-L.  Dulac,  first  v-p,  Amos;  Jean  Guenette,  v-p  &  gen.  mgr., 
Montreal;  Claude  Richard,  sec.,  Ste-Marthe  sur  le  Lac;  Pierre 
Bourgeois;  Raymond  Desormeaux,  Laval;  Yves  Jacques, 
Quebec;  Leo  Leblanc,  Trois-Rivieres;  Paulo  Pepin, 
St-Georges;  Yves  Graton,  Montreal,  all  Que  ;  Gerald  Benson, 
Cornwall,  Ont. 

Key  Personnel  -  Bernard  St.  Charles,  v-p  mktg.,  Marcel 
Myrand,  v-p  purchasing;  Andre  Robert,  v-p  physical  opers.; 
Normand  Therrien,  contr 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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Capital  Stock 

Author.  Outstand.f 

Pref.  unlimited  nil 

Common  unlimited  3,849,272  shs. 

t  At  April  30,  1989. 

Common  -  One  vote  per  sh. 


Price  Range  -  UNS 


Year 

High 

Low 

Year 

High 

Low 

1985 . 

$3.65 

$2.95 

1987 . 

$9.00 

$4.15 

1986 . 

7.13 

3.00 

1988 . 

5.75 

4.00 

Subsidiaries  -  Alpac  Warehouses  Ltd.  (87%  int ). 

Auditors  -  Raymond,  Chabot,  Martin,  Pare,  C.A.,  Montreal. 

Current  Financial  Position  -  For  the  3  mos.  ended  Mar.  31, 
1989,  net  income  was  $425,000  or  $0. 1 1  per  sh.  on  revenues 
of  $43,915,000  For  the  same  period  the  previous  year,  net 
income  was  $341,000  o/  $0.09  per  sh.  on  revenues  of 
$33,709,000. 

U.022 

United  Beverages  Limited 

Head  Off.  -  545  -  1 130  West  Pender  St..  Vancouver,  British 
Columbia  V6E  4A4  Telephone  -  (604)  683-5651  Trans. 
Agent  -  Central  Guaranty  Trust  Co.,  Vancouver.  CUSIP  - 
90960D  Listed  (Canada)  -  UBL:  VSE. 

Company  -  (B.C.  1980)  Bottles  discount  beverages  under 
private  and  'Pic-a-Pop'  labels  that  are  distributed  through  5 
company-owned  retail  locations  and  140  dealers  which  pro¬ 
vide  bottle  filling  services  to  various  customers  such  as 
regional  food  chains  and  wineries.  Also,  holds  the  franchise 
rights  to  several  premium  beverages. 

Directors  -  S.  Reader,  pres.  &  COO;  J.  Reader,  sec.  & 
CEO,  Vancouver;  J.  Stutz,  Etobicoke,  Ont.;  J.  E.  Yates;  R.  E 
Tulk. 

Key  Personnel  -  M.  E  Turcotte,  v-p  fin. 

Capital  Stock 

Author.  Outstand.f 

Common  100,000,000  shs.  1 1 ,075,725  shs. 

t  At  June  30,  1989. 

Common  -  One  vote  per  sh. 


Price  Range  -  UBL 


Year 

High 

Low 

Year 

High 

Low 

1981... 

$2.10 

$0.50 

1985 . 

$0.39 

$0.09 

1982... 

0.96 

0.30 

1986 . 

0.50 

0.18 

1983... 

200 

0.32 

1987 . 

1.60 

0.27 

1984... 

0.42 

0.05 

1988 . 

0.75 

0.15 

Splits: 

1-for-2  split 

in  1984 

Subsidiaries  -  West  Coast  Bottlers 


Year 

High 

Price  Range  -  UCD 

Low  Year 

High 

Low 

1979 . 

.  $20.25 

$16.00 

1984 . 

$17.00 

$8.00 

1980 . 

21.00 

16.50 

1985 . 

12.50 

7.50 

1981 . 

21.25 

18.00 

1986 . 

10.88 

8.25 

1982... 

19.88 

14.38 

1987 . 

15.00 

9.25 

1983. ... 

20.00 

14.13 

1988 . 

15.75 

11.50 

Dividends  -  Current  rate  is  80c  per  sh.  p.a .,  estab  with 
quarterly  payment  of  20c  per  sh.  on  Nov.  30,  1988.  Divds. 
declared  in  recent  fiscal  years  as  follows: 

1978  . $0.56  1986 . $0.50 

1979  . 1.0666  1987 . 0.60 

1980-83 . 1.20  1988 . 0.65 

1984-85 . 0.60 

Subsidiaries  -  Wickett  and  Craig  Ltd.;  The  Leather 
Warehouse  Ltd.,  both  Toronto;  Van-Tan  Industries  Ltd., 

Vancouver. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000  - 

Revenue . 

65,094 

68,283 

Net  income,  opers . 

2,781 

2,686 

Extaordinary  item 

2,108 

4,889 

2,686 

Inventories . 

11,123 

10,573 

Current  assets . 

24,695 

25,332 

Fixed  assets,  net . 

5,159 

5,211 

Total  assets . 

30,603 

31,044 

Current  liabilities . 

4,394 

9,691 

Shareholders'  equity . 

24,661 

20,838 

Cash  flow,  opers . 

4,076 

(484) 

■$ 


Earnings  per  com.  sh.: 

On  net  income,  opers .  1.96  1  86 

On  net  income .  3.45  1.86 


Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper 

Com.  sh. 

1988 . 

$65,094,215 

$2,781,077 

$1.96 

1987 . 

68,283,000 

2,686,000 

1.86 

1986 . 

48,816,000 

1,689,000 

1.14 

1985 . 

46,198,000 

1,707,000 

1.14 

1984 . 

43,856,000 

(28,196,000) 

(18.56) 

Auditors  -  Coopers  &  Lybrand,  C.A.,  Winnipeg.  Man. 

Current  Financial  Position  -  Net  income  for  the  3  mos. 
ended  Mar.  31,  1989  was  $925,950  or  65c  per  sh.  on  reve¬ 
nues  of  $18,969,930  compared  with  net  income  of  $635,675 
or  45C  per  sh.  on  revenues  of  $18,122,844  for  the  same 
period  of  1988. 


U.023 

United  Canadian  Shares  Limited 

Head  Off.  -  1601  Church  Ave  ,  Winnipeg,  Manitoba 
R2X  1G9  Telephone  -  (204)  633-7042  Trans.  Agent  - 
Montreal  Trust  Co.,  Vancouver,  Calgary,  Winnipeg,  Toronto, 
Montreal  and  Halifax.  CUSIP  -  909738  Listed  (Canada)  - 
UCD:  TSE,  WSE 

Company  -  (Can  1980  by  amalg.)  Produces  leather  from 
plants  in  Winnipeg  and  Edmonton,  with  sales  offices  in  those 
cities  and  Vancouver  and  Toronto.  Also  engages  in  leather 
tanning. 

Directors  -  R  H  Jones,  chm  ,  Winnipeg;  C.  S.  Riley  Jr., 
pres.  &  CEO;  G.  M.  Black,  v-p,  both  Toronto;  G.  T.  Richardson, 
St  Germain,  Man.;  A.  G.  Howison;  Hon.  D.  D  Everett;  W.  T. 
Wright;  J.  D.  Riley,  Winnipeg 

Key  Personnel  -  J.  R  Benedict,  treas.;  J.  D  Richardson, 
asst,  treas  ;  Ruby  M.  Fyles.  sec. 

Number  of  employees  -  Approx.  400  at  Apr  21,  1989. 

Capital  Stock 

Author.  Outstand.f 

Common  unlimited  1,408,565  shs. 

f  At  Mar.  31,  1989. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  Feb.  17,  1989,  Crecands  Ltd 
beneficially  held  67%  of  the  o/s  com.  shs. 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


U.024 

United  Collision  Centers  of  America  Inc. 

Head  Off.  -  1100  -  1090  West  Georgia  St.,  Vancouver, 
British  Columbia  V6E  3V7  Telephone  -  (604)  662-3309 
Trans.  Agent  -  Central  Guaranty  Trust  Co.,  Vancouver.  CUSIP 
-  909909  Listed  (Canada)  -  UCA:  VSE 

Company  -  (B.C.  1986)  In  December  1988,  announced  clo¬ 
sure  of  all  automobile  collision  repair  centres 

Directors  -  Harley  Eng,  pres.;  E  J.  Schjelderup,  sec., 
Coquitlam,  B.C,;  J.  R  Schjelderup. 

Key  Personnel  -  C.  L.  Loomis,  v-p  &  CFO;  E.  G.  Heward,  v-p 
opers. 


Capital  Stock 

Author.  Outstand.f 

Common  20,000,000  shs.  8,083,859  shs. 

f  At  June  30,  1989. 

Common  -  One  vote  per  sh. 

Price  Range  -  UCA 

Year  High  Low  Year  High  Low 

1987 .  $1.60  $0.32  1988 .  $0.43  $0.02 


Subsidiaries  -  Reliable  Collision  Centers,  Inc.,  Ariz. 
Auditors  -  Davidson  &  Company,  C.A.,  Vancouver. 

Current  Financial  Position  -  For  the  3  mos.  ended  Mar.  31, 
1988,  net  loss  was  $47,243  on  sales  of  $670,815. 
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U.025 

United  Corporations  Limited 

Exec.  Off.  -  2990  South  Tower,  Royal  Bank  Plaza,  Toronto, 
Ontario  M5J  2J5  Telephone  -  (4 16)  974-0616  Fax  -  (416) 
974-4076  Trans.  Agent  -  National  Trust  Co.,  Montreal  and 
Toronto.  CUSIP  -  910144  Listed  (Canada)  -  UNC:  TSE,  ME. 

Company  -  (Can.  1933)  Closed-end  investment  company. 

Directors  -  H.  N.  R.  Jackman,  chm.  &  pres.;  C.  S.  Malone, 
v-chm.;  M.  H.  Siegerman;  R.  M.  Macintosh;  A.  G  Dragone;  W. 
P  Wilder;  K.  S.  Howard;  J.  V.  Emory;  D.  J.  Miano;  E.  K.  Cork, 
Toronto;  J.  K.  Finlayson;  G  D.  Birks,  Montreal;  I.  S.  Steers, 
London,  England. 

Key  Personnel  -  R.  J.  Cannata,  sec.-treas.;  P.  A.  Smallman, 
asst.-treas.  &  asst.  sec. 


FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 

Fiscal  years  ended  Mar.  31:  1989  1988 

- $000 - 

Revenue .  12,253  10,738 

Net  income,  opers .  9,156  7,164 

Extraordinary  items . 

Net  income .  9,156  7,164 

Portfolio  investments .  296,187  260,542 

Total  assets .  333,618  335,614 

Current  liabilities .  4,537  19,605 

Shareholders’  equity .  329,081  316,009 

- $ - 

Earnings  per  com.  sh.: 

On  net  income,  opers .  1.30  1.00 

On  net  income .  1.30  1.00 

Auditors  -  Price  Waterhouse,  C.A.,  Toronto. 


Capital  Stock 

Author. 
52,237  shs. 
200,000  shs. 


Outstandt 
52,237  shs 


80,290  shs. 
119,710  shs. 

nil 

6,771,974  shs. 


1st  Pref. 

2nd  Pref. 

1959  ser. 

1963  ser. 

3rd  Pref. 

Common 
t  At  Mar. 

1st  Pref. 

$1.50  2nd  Pref. 
accr.  divds. 

$1.50  2nd  Pref.  1963  ser. 

plus  accr.  divds. 

Common  -  One  vote  per  sh 

Major  Shareholders  -  E-L  Financial  Corp.,  directly  and 
through  subsids.,  beneficially  holds  29.9%  voting  int.  and 
United  Connected  Holdings  holds  19.7%  int. 


15,000,000  shs. 
unlimited 

31,  1989. 

Redeem,  at  $30  per  sh.;  one  vote  per  sh. 

1959  ser.  -  Redeem,  at  $30  per  sh.  plus 

Redeem,  at  $31.50  per  sh. 


Price  Range  -  UNC 


Year 

High 

Low 

Year 

High 

Low 

1979... 

$24.00 

$13.00 

1984... 

$28.00 

$20.75 

1980.... 

34.00 

18.50 

1985 . 

37.00 

24.75 

1981 . 

30.88 

19.00 

1986.... 

49.50 

35.00 

1982 . 

22.50 

13.00 

1987... 

6000 

33.00 

1983... 

27.00 

16.13 

1988... 

47.00 

32.00 

Dividends  -  1st  Pref.  (formerly  cl.A)  -  Entitled  to  $1.50  per 
sh.  p.a.,  cum.  Divds.  of  38c  pd  each  Feb.  and  Aug.  15  and 
37c  each  May  and  Nov.  15,  since  1938. 

$1.50  2nd  Pref.  1959  Ser.  (formerly  1st  pref.)  -  Entitled 
to  $1.50  per  sh.  pa,  cum.  Initial  22.6c  pd.  Feb.  15,  1960; 
quarterly  payment  of  38c  and  37c  per  sh.  pd.  regularly  (alter¬ 
nately)  since. 

$1.50  2nd  Pref.  1963  Ser.  (formerly  1st  pref.)  -  Entitled 
to  $1.50  per  sh.  p.a.,  cum.  Initial  16.44c  pd.  May  15,  1963; 
quarterly  payment  of  38c  and  37c  per  sh.  made  regularly 
(alternately)  since. 

Common  -  Present  rate  of  80cper  sh.  p  a  estab.  with  quar¬ 
terly  payment  of  20c  per  sh.  on  Feb.  15,  1985.  Previous  rate 
of  72c  p  a.  per  sh.  estab.  with  quarterly  divd.  of  18c  per  sh. 
pd.  Aug.  15,  1985. 

Extra  divds.  of  4c  per  sh.  pd.  annually  from  1974-1978;  10c 
pd.  Mar  31.  1981  and  1983,  Mar.  22,  1985,  and  Mar.  31, 
1986;  25c  per  sh.  pd.  Mar.  31,  1988  and  37.18  cents  per  sh. 
pd.  Mar  29,  1989 

Capital  Gains  Divds.  -  Equivalent  to  $9.0883  per  sh.  pd. 
May  27,  1988,  comprised  of  $2.272075  in  cash  and  stk.  equi¬ 
valent  of  $6.816225  (com.  shs.  valued  at  $54.53);  $5.8186 
per  sh.  pd.  May  29,  1987,  comprised  of  $1.4546  in  cash  and 
stk.  equivalent  of  $4,364  per  sh.;  $6.2072  per  sh.  pd.  May  30, 
1986,  comprised  of  $1.5518  in  cash  and  stk.  equivalent  of 
$4  6554  (com  shs  valued  at  $60.52  per  sh  );  $2,068  per  sh. 
pd.  May  15,  1985,  comprised  of  51.7c  in  cash  and  stk  equi¬ 
valent  of  $1,551  (com.  shs.  valued  at  $46.53  per  sh.);  $5.46 
per  sh  pd.  May  15,  1984,  comprised  of  $1.36  cash  and  stk. 
equivalent  of  $4.10  (com.  shs.  valued  at  $40.93  per  sh  ); 
$5.39  per  sh.  pd.  May  13,  1983,  comprised  of  $1.35  cash  and 
stk.  equivalent  of  $4,04  (com.  shs.  valued  at  $37.33  per  sh.). 

Subsidiaries  -  UNC  Holdings  Ltd. 


U.026 

United  Grain  Growers  Limited 

Head  Off.  -  433  Main  St.,  Box  6600,  Winnipeg,  Manitoba 
R3C  3A7  Telephone  -  (204)  944-5411  CUSIP  -  910535 
Listed  (Canada)  -  UN:  WSE 

Company  -  (Can.  1 906)  Handles  and  stores  grain  produced 
in  western  Canada  on  its  own  account  and  as  an  agent  for  the 
Canadian  Wheat  Board.  Processes  grain  and  forage  seed, 
livestock  feed  and  feed  supplements,  fertilizer,  agricultural 
chemicals  and  twine.  An  associated  company  processes  and 
sells  canola/rapeseed.  Also  engaged  in  agricultural  consult¬ 
ing,  general  insurance,  financial  services,  magazine  and 
newsletter  publication,  and  pellet  manufacturing. 

Directors  -  L.  F.  J.  Hehn,  pres  ,  Winnipeg;  D.  R.  Cusitar, 
first  v-p,  Russell,  Man.;  W.  G.  Morken,  v-p,  Sturgis,  Sask.;  T. 
M.  Allen,  v-p,  Lethbridge,  Alta.;  Sam  Sych,  Brownvale,  Alta.; 
J.  G.  Omichinski,  Oakville,  Man.;  R.  W.  Piper,  Elrose,  Sask.; 
D.  L.  Dobson,  Manitou,  Man.;  B.  F.  Spencer,  Nobleford,  Alta.; 
B.  D.  Perkins,  Wainwright,  Alta.;  Merle  Layden,  Innisfail,  Alta.; 
D.  G.  Hockley,  Yellow  Grass,  Sask. 

Key  Personnel  -  G.  W.  Moore,  exec,  v-p  &  COO;  R.  W. 
McGowan,  fin.  mgr.;  M.  Sherman,  sec. 

Capital  Stock 


Author. 

Outstandt 

Par 

Cl.A  Pref. 

2,200,000  shs. 

1,202,712  shs. 

$20 

CI.B 

200.000  shs. 

81,286  shs. 

$5 

t  At  July  31.  1988. 

Cl.A  Pref.  -  Ranks  pari  passu  with  cl  B  shs.  as  to  assets; 
preference  as  to  divds  and  cum.  to  the  extent  earned;  calla¬ 
ble  at  $24  per  sh.  Non-voting;  maximum  holding  15,000  shs. 

CI.B  -  Voting  stock,  maximum  holding  25  shs.;  may  be  held 
only  by  farmers  and  lessees  of  farm  lands  who  are  customers 
of  company;  with  certain  restrictions,  may  be  purchased  and 


resold  by  the  co. 

Price  Range  -  UN.GR 

Year  High  Low  Year  High  Low 

1979  .  $14.00  $9.50  1984 .  $12.50  $10.75 

1980  .  12.50  10.50  1985 .  13.50  11.25 

1981  .  12.50  8.00  1986 .  13.25  8.50 

1982  .  10.00  8.00  1987 .  11.88  9.13 

1983  .  13.00  9.25  1988 .  11.50  3.50 

Dividends  -  Cl.A  Pref.  -  Entitled  to  $1.00  per  sh.  p.a.  Paid 

$1.40  per  sh.  p.a.  since  1983. 

Long-Term  Debt 

O/s  at  July  31:  1988  1987 

- $000 - 

Debentures .  21,450  22,400 

Promissory  notes .  4,402  4,641 


Purchase  agreement .  706  824 

Patronage  divd.  credits .  24,531  24,226 

51,089  52,091 


Subsidiaries 

United  Beef  Feeders  Ltd.;  The  Grain  Insurance  and 
Guarantee  Company;  Hybrid  Canola  Joint  Venture;  United 
Grain  Growers  Terminals  Ltd.  (inactive);  United  Livestock 
Feeds  Ltd.  (inactive);  United  Oilseed  Products  Ltd.  (50% 
int  );  Prince  Rupert  Grain  Ltd.  (15%  int.);  Ridley  Grain  Ltd. 
(15%  int  ). 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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FINANCIAL  STATISTICS 


Fiscal  years  ended  July  31: 

1988 

1987 

- $000  - 

Revenue . 

880,359 

905,941 

Net  income,  opers . 

736 

2,744 

Extraordinary  item . 

Net  income . 

736 

2,744 

Current  assets . 

186,053 

204,119 

Investments . 

4,777 

5,496 

Properties . 

130,129 

131,003 

Total  assets . 

326,037 

344,939 

Current  liabilities . 

137,754 

155,280 

Long-term  debt . 

51,089 

52,091 

Shareholders'  equity . 

94,730 

95,714 

Cash  flow,  opers . 

15,673 

20,184 

Auditors  -  Price  Waterhouse,  C.A 

,  Winnipeg. 

U.027 

United  Homes  Incorporated 

Head  Oft.  -  107  1001  Cloverdale  Ave.,  Victoria,  British 
Columbia  V8X  4E1  Telephone  -  (604)  382-9255  Trans. 
Agent  -  Montreal  Trust  Co.,  Vancouver.  CUSIP  -  91061K 
Listed  (Canada)  -  UNH:  VSE. 

Company  -  (B.C.  1983)  Invests  primarily  in  real  estate  as  a 
lender,  builder  and  developer. 

Has  plans  to  develop  James  Island,  off  Vancouver  Island, 
into  a  holiday  resort. 


Directors  -  W.  F.  Strandlund,  pres.;  Lorriane  Strandlund, 
sec.-treas.;  H.  I.  Palm,  all  Victoria,  B.C. 


Key  Personnel  -  F.  L.  K.  Yee,  real 
Wenzel,  mktg. 

estate  mgr.; 

E.  C. 

Capital  Stock 

Author. 

Outstand.t 

Par 

Pref. 

5,000,000  shs. 

4,000  shs. 

$10 

Common 

60,000,000  shs.  1,508,271  shs. 

n.p.v. 

t  At  Mar. 

31,  1989. 

CI.A  Pref 

-  Non-voting. 

Common 

-  One  vote  per  sh. 

Price  Range  -  UNH 

Year 

High  Low  Year 

High 

Low 

1984 . 

$0.40  $0.25  1987... 

$1.50 

$0.36 

1985 . 

0.54  0.20  1988... 

0.53 

0.35 

1986 . 

0.45  0.27 

Dividends  -  CI.A  Pref.  -  Entitled  to  15%  of  the  previous  fis¬ 
cal  year's  income.  No  divds.  pd.  to  date. 

Subsidiaries  -  Everest  Trading  Company  Limited  (50% 
int.);  Everest  Securities  Limited  (50%  int.). 

Auditors  -  Clarkson  Gordon,  C.A.,  Victoria,  B.C. 

U.028 

United  Safety  Technology  Inc. 

Head  Off.  -  5460-885  West  Georgia  St. ,  Vancouver,  British 
Columbia  V6C  3E8  Telephone  -  (604)  662-7722  Trans. 
Agent  -  Montreal  Trust  Co.,  Vancouver  CUSIP  -  91138C 
Listed  (Canada)  -  USF:  VSE. 

Company  -  (B.C.  1979)  Markets  on  a  wholesale  &  retail 
basis,  distributes  and  instals  automotive  accident  prevention 
products. 

Directors  -  W  J.  Fusco,  pres,  CEO  &  CFO;  Nancy  Ellen 
Simat;  Judith  Anne  Gordon;  F  Roberts. 

Capital  Stock 

Author.  Outstand.t 

Common  50,000,000  shs.  9,273,591  shs. 

t  At  June  30,  1989 

Common  One  vote  per  share 

Price  Range  -  USF 


Year 

High 

Low 

Year 

High 

Low 

1981 . 

$3.90 

$0.43 

1985 . 

$0.50 

$0.07 

1982 . 

1.60 

0.15 

1986 . 

0.35 

0.15 

1983 . 

1.70 

0.23 

1987 . 

1.30 

0.25 

1984 . 

1988 . 

0.50 

0.15 

Capital  Stock 

Changes  - 

At  May  18, 

1989,  announced 

intention  to  consolidate  authorized  and  issued  capital  on  a 
1-for-5  basis. 

Subsidiaries  -  Safety  Technology  Inc. 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


U.029 

U.S.  Long  Distance  Corp. 

Head  Off.  -  931 1  San  Pedro  Ave,  Suite  300,  San  Antonio, 
Texas  USA  78216-4458  Telephone  -  (512)  525-9009  Fax  - 
(512)  525-0389  Trans.  Agent  -  Montreal  Trust  Co., 
Vancouver.  CUSIP  -  91 1912  Listed  (Canada)  -  USL:  VSE. 

Company  -  (B.C.  1983)  Provides  Zero  Plus  (calling  card) 
and  Zero  Minus  (credit  card,  3rd  party  billing,  and  collect 
calls)  long  distance  telecommunication  services  to  hotels, 
motels,  and  hospitals  in  the  U.S. 

Effective  Apr.  28,  1989,  acquired  HOBIC-Plus  Inc.,  a  sup¬ 
plier  of  operator  services,  for  $1,400,000. 

Directors  -  P.  H.  Holmes  Jr.,  chm.,  pres.  &  CEO;  M  D. 
Buckner,  v-p  fin  &  admin.  &  sec.;  Martin  Cotter;  Gary  Becker; 
Audie  Long,  corp.  counsel. 

Key  Personnel  -  R.  H.  Hunich,  v-p  opers.;  D.  H.  Frings, 
contr. 

Number  of  employees  -  17  at  March  1988. 

Capital  Stock 

Author.  Outstand.t  Par 
Common  40,000,000  shs.  15,316,968  shs.  $0.01 

t  At  June  30,  1989. 

Common  -  One  vote  per  sh. 

Price  Range  -  USL 


Year 

High 

Low 

Year 

High 

Low 

1984 . 

$0.70 

$0.34 

1987 . 

$2.00 

$0.30 

1985 . 

3.20 

0.58 

1988 . 

1.50 

0.24 

1986 . 

4.35 

0.80 

Subsidiaries  -  U.S.  Long  Distance,  Inc.;  HOBIC-Plus,  Inc. 

Auditors  -  Peat  Marwick  Main  &  Co.,  C.A.,  Houston. 

Current  Financial  Position  -  Net  loss  for  the  6  mos.  ended 
Mar.  3 1 ,  1 989,  was  US$224,802  or  US2C  per  sh.  on  revenues 
of  US$3,331,635  compared  with  a  loss  of  US$1,080,312  or 
US22C  per  sh.  on  revenues  of  US$503,055  for  the  same 
period  in  1988. 

At  Mar.  31,  1989,  working  capital  deficit  was  US$2,590,346 
compared  with  a  deficit  of  US$1,753,588  at  Mar.  31,  1988. 

For  the  year  ended  Sept.  31,  1988,  net  loss  was 
US$3,340,000  or  48c  per  sh  on  revenues  of  US$1,810,000. 

U.030 

United  Tire  &  Rubber  Co.  Limited 

Head  Off.  -  275  Belfield  Rd„  Rexdale,  Ontario  M9W  5C6 
Telephone  -  (4 16)  675-3077  Trans.  Agent  -  Central  Guaranty 
Trust  Co.,  Montreal,  Toronto,  Winnipeg,  Regina,  Calgary  and 
Vancouver.  CUSIP  -  913074  Listed  (Canada)  -  UDT;  TSE. 

Company  -  (Ont.  1979  amalg.)  Designs,  manufactures,  and 
distributes  new  and  retread  road  tires.  Also  produces  off¬ 
road  tires  for  open-pit  mining,  construction,  underground  min¬ 
ing  and  forestry  activities.  Operates  a  manufacturing  facility 
in  Rexdale,  Ont.,  and  has  branches  across  Canada  and  the 
U.S.  Holds  20%  int.  in  Tianjin/United  Tire  &  Rubber 
International  Co.  Ltd.,  a  joint-venture  company  in  the 
People's  Republic  of  China 

Directors  -  R.  I.  Scolnick,  chm.;  Charles  Sherkin,  pres.;  R. 
G.  Sherkin,  exec,  v-p  &  asst,  sec.;  Joseph  Frieberg,  sec.; 
Donald  Carr;  J.  M.  Blidner,  Toronto;  P  Denslo  Hamlin,  New 
York. 

Key  Personnel  -  John  McClure,  v-p  sales. 

Number  of  employees  -  Approx.  150  in  April  1989. 

Capital  Stock 


Author. 

Outstand.t 

Par 

1st  Pref. 

7%  Ser.A 

1,935,000  shs. 

581,153  shs. 

$2.25 

2nd  Pref. 

1,200,000  shs. 

nil 

$1.25 

Common 

10,800,000  shs. 

3,325,240  shs. 

n.p.v. 

t  At  Dec.  31,  1988;  272,560  shs.  reserved. 


7%  1st  Pref.  Ser.A  -  Non-voting  unless  8  quarterly  divds.  in 
arrears. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  Charles  Sherkin  directly  and  indi¬ 
rectly,  through  Inverary  Investments  Ltd.,  held  30.8%  int., 
Inter-Provincial  Diversified  Holdings  Ltd.  held  42.9%  int.,  and 
Inco  Ltd.  held  12%  int.  at  May  23,  1989. 
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Price  Range  -  UDT 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$2.85 

$1.75 

1984 . 

$2.20 

$0.71 

1980 . 

2.80 

1.50 

1985 . 

2.00 

0.95 

1981 . 

2.75 

1.15 

1986 . 

2.00 

1.10 

1982 . 

1.45 

0.55 

1987 . 

1.60 

0.95 

1983 . 

0.91 

0.55 

1988 . 

1.10 

0.45 

Dividends  -  7%  1st  Pref.  Ser.A  -  On  Feb.  21,  1989,  pd. 
divds.  in  arrears  on  the  o/s  shs.  in  the  amount  of  $0.9844  per 
sh.  On  April  1  and  July  1,  1989,  pd.  quarterly  divds.  of 
$0.39375. 

Common  -  No  set  rate.  Most  recent  divds.:  10c  per  sh.  pd 
Jan.  5,  1982;  Jan  2,  1981  and  Jan.  2.  1980  (first  since  5c  pd. 
Aug.  15,  1975). 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000- 

Revenue . 

35,799 

34,543 

Net  income,  opers . 

1,034 

(1,577) 

Extraordinary  items . 

2,082 

Net  income . 

3,116 

(1,577) 

Inventories . 

5,096 

4,277 

Current  assets . 

12,558 

11,233 

Fixed  assets,  net . 

1,865 

2,083 

Total  assets . 

14,423 

13,316 

Current  liabilities . 

5,955 

7,953 

Long-term  debt,  net . 

135 

146 

Shareholders'  equity . 

8,333 

5,217 

Cash  flow,  opers . 

1,424 

4,345 

Earnings  per  com.  sh.: 

On  net  income,  opers . 

0.284 

(0.502) 

On  net  income . 

0.910 

(0.502) 

Five  Year  Summary 

Fiscal  Net  Inc.  Earns,  per 

Year  Revenue  Oper.  Com.  sh. 

1988 .  $35,799,000  $1,034,000  $0,284 

1987 .  34,543,000  (1,577,000)  (0.502) 

1986 .  47,138,000  (1,162,000)  (0.377) 

1985 .  51,365,000  714,000  0.128 


Auditors  -  Wm.  Eisenberg  &  Co.,  C.A.,  Toronto. 


U.031 

United  Westburne  Inc. 


Head  Oft.  -  Ste.  400,  6333  Decarie  Blvd.,  Montreal, 
Quebec  H3W  3E1  Telephone  -  (514)  342-5181  Fax  -  (514) 
342-9838  Trans.  Agent  -  Royal  Trust  Co.,  Montreal,  Toronto, 
Winnipeg,  Calgary  and  Vancouver.  CUSIP  -  913197  Listed 
(Canada)  -  UWB:  TSE. 

Company  -  (Can  amalg.  1988)  Distributes  plumbing,  heat¬ 
ing,  electrical  and  refrigeration  supplies  through  a  network  of 
18  administrative  centres  serving  364  branches  in  Canada 
and  63  in  the  U  S. 

Directors  -  Sam  Abramovitch,  chm.  &  CEO,  Outremont, 
Que.;  Jean-Jacques  Chaufour,  Neilly-sur-Seine,  France; 
Jean-Pierre  Noyer;  Maurice  Riel;  Michel  Vennat,  Montreal; 
Guy  Cloutier,  Bocherville,  Que. 

Key  Personnel  -  Howard  Campbell,  pres.  &  COO;  Gilles 
Hamel,  exec,  v-p  fin.  &  admin.;  Gerard  Demers,  exec,  v-p; 
Rene  Champagne,  exec,  v-p;  Allan  Taylor,  exec,  v-p;  William 
Saylor,  exec,  v-p;  Donald  Lawler,  exec,  v-p;  Richard  Roy, 
treas.;  Hyman  Terk,  sec.;  Brian  Ranger,  asst,  treas.;  Sylvain 
Dupuis,  compt. 


Capital  Stock 

Author. 

unlimited 

unlimited 

unlimited 


Outstand.f 

nil 

nil 

2,417,173  shs. 


Cl. A  Pref. 

CI.B  Pref. 

Common 
t  At  May  24,  1989. 

Capital  Stock  Changes  -  During  1988,  issued  7,024,789 
shs.  com,  shs.  for  consideration  of  $60,729,000  and  repur¬ 
chased  6,784,615  shs.  for  cancellation  by  issuing 
$44,100,000  in  subord.  convert,  debs. 

Dividends  -  No  set  rate.  Paid  initial  divd.  of  6.5c  on  July  12, 


1989. 


Long-Term  Debt 


O/s  at  Dec.  31:  1988 

- $000 

Bank  Loans .  113,000 

Mortgages .  13,690 

Industrial  bonds .  1,067 

Notes .  14,268 


1987 


118,000 

7,472 

1,213 

76 


Less:  Current  portion 


147,025  126,761 

10,116  268 


136,909  126,493 

Bank  Loans  -  Due  1998.  Bears  maximum  int.  rate  of  prime 
plus  %% 

Mortgages  -  Bears  int  at  various  rates  from  8%  to  12%%, 
due  from  1989  to  2008. 

Industrial  bonds  -  Due  1998  Bears  int.  at  various  rates 
from  9%%  to  1 1%% 

Notes  -  Bears  int.  at  various  rates  from  6.9%  to  12.5%,  due 
from  1989  to  1996. 

In  addition,  $44,100,000  in  subord.  convert,  debs,  were  o/s 
which  bears  int.  at  prime  plus  272%;  convert,  into  6,784,615 
com.  shs.  on  or  before  Dec.  31,  1992;  redeem,  at  par. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec  31: 

1988 

1987 

- $000- 

Revenue . 

2,265,503 

1,728,266 

Net  income,  opers . 

28,903 

25,942 

Extraordinary  items . 

Net  income . 

28,903 

25,942 

Current  assets . 

864,586 

594,929 

Fixed  assets,  net . 

1 12,428 

58,946 

Total  assets . 

1,162,310 

793,044 

Current  liabilities . 

750,372 

486,610 

Long-term  debt,  net . 

136,909 

126,493 

Convert,  subord.  debs . 

44,100 

Shareholders'  equity . 

226,159 

179,354 

Cash  flow,  opers . 

(26,605) 

(41,298) 

Auditors  -  touche  Ross,  C.A., 

Montreal. 

U.032 

Universal  Genetics  Corporation  Ltd. 

Head  Off.  -  P.O.  Box  910,  Cardston,  Alberta  TOK  0K0 
CUSIP  -  91357H  Listed  (Canada)  -  UGS:  ASE. 

Company  -  (Alta.  1978;  cont.  1985)  Provides  bovine  semen 
to  breeders  in  domestic  and  international  markets. 

Directors  -  K.  R.  Bester,  pres.  &  sec.;  V.  H.  Lund,  Cardston, 
Alta.;  E.  J.  Koeller,  v-p;  K.  H.  Bodon;  N.  M.  Studer,  Calgary. 
Capital  Stock 

Author.  Outstand.f 

Special  2,000,000  shs.  500,000  shs. 

Common  unlimited  3,666,691  shs. 

f  At  May  31,  1989. 

Special  -  One  vote  per  sh.  Redeem,  any  time  at  option  of 
co.  Not  entitled  to  any  divds. 

Common  -  One  vote  per  sh. 

Price  Range  -  UGS 

Year  High  Low  Year  High  Low 

1985  .  $20.00  $1.00  1987 .  $2.75  $1.00 

1986  .  ...  ...  1988 .  2.25  0.20 

Splits:  1-for-5  split  in  1987 

Capital  Stock  Changes  -  In  July  1988,  completed  private 
placement  of  300,000  shs.  for  66.67c  per  sh.  for  gross  pro¬ 
ceeds  of  $200,000. 


U.033 

Uniwat  Capital  Corporation 

Head  Off.  -  22  Dupont  St.  E.,  Waterloo,  Ontario  N2J  2G9 
Trans.  Agent  -  Royal  Trust  Co.,  Calgary.  CUSIP  -  91528P 
Listed  (Canada)  -  UWT:  ASE. 

Company  -  (Alta.  1987)  Plans  to  acquire  ints.  in  spin-off 
companies  of  the  University  of  Waterloo. 

Directors  -  J.  S.  Dellandrea,  pres.;  J.  P.  Duffy,  sec. -treas.; 
G.  H.  R.  Goldsmith;  M.  C.  Volker. 

Capital  Stock 

Author.  Outstand.f 

Common  unlimited  2,250,000  shs. 

f  At  May.  31,  1989;  1,500,000  escrowed. 

Common  -  One  vote  per  sh. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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Price  Range  -  UWT 

Year  High  Low 

1988 $0.40  $0.20 

Capital  Stock  Changes  -  In  July  1988,  issued  750,000 
com.  shs.  at  10c  per  sh.  for  gross  proceeds  of  $75,000. 
Auditors  -  Thorne  Ernst  &  Whinney,  C.A.,  Kitchener,  Ont. 

U.034 


Uptown  Industries  Corp. 

Head  Off.  -  2660  •  650  West  Georgia  Street,  Vancouver, 
British  Columbia  V6N  4N8  Telephone  -  (604)  684-7770 
Trans.  Agent  -  Royal  Trust  Co.,  Vancouver.  CUSIP  -  91686E 
Listed  (Canada)  -  UPI:  VSE 

Company  -  (B.C.  1987)  Holds  precious/base  metals  pros¬ 
pect,  7  els.,  Trial  Creek  tnin.  div. ,  B  C.,  on  which  preliminary 
exploration  and  further  work  planned 

Directors  -  S  R.  McPherson,  pres.;  P.  T  Kueber  Jr.,  sec  . 
Karl  Schneider,  Vancouver;  R.  D  Ducommun,  Nanaimo,  B.C. 

Capital  Stock 

Author.  Outstand.t 

Common  100,000,000  shs.  1 ,654,000  shs. 

t  At  May  19,  1989;  750,000  shs.  escrowed. 

Capital  Stock  Changes  -  In  May  1989,  completed  initial 
public  offering  of  500,000  com.  shs.  at  50c  per  sh.  to  net 
$225,000. 

Auditors  -  Thorne  Ernst  &  Whinney,  C.A.,  Vancouver,  B.C. 

U.035 

UtiliCorp  United  Inc. 

Head  Off.  -  C/O  West  Kootenay  Power,  P.O.  Box  130,  Trail, 
British  Columbia  V1R  4L4  Trans.  Agent  -  Royal  Trust  Co., 
Toronto;  First  National  Bank  of  Chicago,  Chicago,  III.;  United 
Missouri  Bank  of  Kansas  City,  Kansas  City.  CUSIP  -  918005 
Listed  (Canada)  -  UCU:  TSE 

Company  -  (Mo  1950;  Del  1987)  Provides  electric  and 
gas  service  to  over  650,000  customers  in  8  states  through 
the  following  divisions:  Missouri  Public  Service,  Peoples 


Natural  Gas,  Northern  Minnesota  Utilities,  Michigan  Gas 
Utilities  (acquired  in  May  1989),  Kansas  Public  Service  and 
West  Virginia  Power.  Operates  in  B.C.  through  a  Canadian 
subsid  ,  West  Kootenay  Power,  which  received  a  6.7%  rate 
increase  in  early  1989  in  the  amount  of  $3,800,000  annually. 

Also  has  non-regulated  subsids.  which  own  utility  assets 
and  engages  in  utility  and  energy  related  investments  and 
services. 

R  C.  Green  Jr.,  pres.  &  CEO. 


Pref, 

US$2  4375 
US$2.6125 
US$4  1250 
Common 

t  At  June  30,  1989 


Capital  Stock 

Author.  Outstand.t 

10,000,000  shs. 

600,000  shs. 
400,000  shs. 
320,000  shs. 
50,000,000  shs.  20,353,541  shs. 
for  com.  shs.;  at  Sept.  1987  for  pref. 


shs. 

Common  -  One  vote  per  sh. 

Dividends  -  Common  -  Present  rate  of  US$1.44  p  a  pd. 
quarterly,  estab.  with  US36C  divd.  pd.  June  12,  1989. 
Previous  rate  of  US$1  36  p.a  pd.  quarterly,  estab.  with 
US34c  divd  pd  March  12,  1989;  on  the  same  date,  an  extra 
2%  stk.  divd.  was  also  pd. 

Pref.  -  Paid  divds.  of  $0.6094  per  sh.  on  the  $2.4375  pref. 
ser.  and  $0.6532  per  sh.  on  the  $2.6125  pref.  ser.  on  Dec.  1, 
1988 


Subsidiaries 

PSI,  Inc.,  Mo.;  EnerGroup  Inc.,  Del  ;  UtilCo  Group  Inc., 
Del  ;  Energy  Marketing,  Inc.,  Del  ;  West  Kootenay  Power 
and  Light  Company  Limited,  B.C. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

-  US$000- 

Revenue . 

675,389 

599,305 

Net  income,  opers . 

38,372 

27,393 

Extraordinary  items . 

Net  income . 

38,372 

27,393 

-  us$  — 

Earnings  per  com.  sh.; 

On  net  income,  opers . 

1.98 

1  64 

On  net  income . 

1  98 

1.64 

For  COATS-lisled  companies,  see  prices  at  back  of  book 
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V.001 

VGM  Capital  Corporation 

Head  Off.  -  P  O  Box  924,  Armdale,  Nova  Scotia  B3L  4K9 
Telephone  -  (902)  420-1600  Fax  -  (902)  876-7249  Trans. 
Agent  -  Royal  Trust  Company,  Vancouver,  Toronto.  CUSIP  - 
917909  Listed  (Canada)  -  VGM:  TSE. 

Company  -  (Can  1966,  cont.)  Manages  and  invests  in 
operating  companies  in  the  industrial  sector  of  the  Maritime 
provinces.  Through  various  divisions  and  subsids.,  invests  as 
a  venture  capitalist  in  existing  and  emerging  companies  in 
Nova  Scotia  and  elsewhere  in  Canada. 

In  Feb  1989,  co.  acquired  all  the  shs.  of  Marine  Propeller 
Repair  and  Sales  Limited  of  Enfield,  Nova  Scotia. 

Directors  -  Brian  Fleming,  chm  &  CEO;  P.  K.  King,  pres.;  J. 
G.  Godsoe  Jr.,  corp.  sec.;  D.  F.  S.  Ashworth,  Halifax;  P.  E. 
Johnston,  Westmount,  Quebec.;  Sir  J.  G.  Day,  Warwick, 
England;  Hon.  A  R.  Abraham;  D.  S.  Rankin;  Richard  Hazell. 


FINANCIAL  STATISTICS 
(as  per  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

Revenue . 

Net  income,  opers . 

Extraordinary  items . 

Net  income . 

9,234 

272 

220 

492 

3,514 

227 

(243) 

680 

437 

2,346 

Current  assets . 

Fixed  assets,  net . 

1,534 

1,171 

Investments . 

3,385 

2,218 

Total  assets . 

10,604 

7,808 

Current  liabilities . 

4,083 

2,261 

Long-term  debt,  net . 

4,465 

3,916 

Shareholders’  equity . 

2,053 

1,628 

Cash  flow,  opers . 

(666) 

(2,507) 

1988 

1987 

Earnings  per  common  share 

On  net  income,  opers . 

0.31 

(0.28) 

On  net  income . 

0.57 

0.51 

Capital  Stock 

Author.  Outstand.  $ 

Common  unlimited  852,323  shs. 

*  At  Apr.  3,  1989. 

Common  -  One  vote  per  share. 

Major  Shareholders  -  683297  Ontario  Ltd.,  a  wholly-owned 
subsid.  of  CanEast  Capital  Limited,  holds  542,196  or  63.6% 
of  o/s  com.  shs. 


Five  Year  Summary 

Fiscal  Net  Inc.  Earns,  per 

Year  Revenue  Oper.  Com.  sh. 

1988 .  $9,234,176  $271,827  $0.31 

1987  □ ....  225,797  (146,347)  (0.17) 

1986  ■ ....  62,000  (104,000)  (0.15) 

1985 .  236,000  (7,263,000) 

1984 .  57,183,000  4,245,000  1.00 


□  Figures  restated  for  1987. 

■  Before  1987,  co.  was  Vestgron  Mines  Ltd. 
Auditors  -  Lyle,  Tilley,  Corkum,  C.A.,  Halifax,  N.S. 


Price  Range  -  VGM 


Year 

High 

Low 

Year 

High 

Low 

1979.... 

.  $91.25 

$58.13 

1984..  . 

.  $86.88 

$50.00 

1980. ... 

117.50 

70.00 

1985 . 

61.25 

14.75 

1981 . 

123.75 

92.50 

1986 . 

18.50 

1.50 

1982 . 

102.50 

53.75 

1987 . 

9.50 

1.00 

1983 . 

101.88 

65.00 

1988 . 

5.50 

2.30 

Splits:  1-for-5  split  in  1987 

Capital  Stock  Changes  •  In  fiscal  1988,  company  author¬ 
ized  a  stk.  option  plan  such  that  employees  and  directors 
could  purchase  up  to  85,000  shs.  at  $3.50  per  sh.  At  Dec.  3 1 , 
1988,  77,500  options  had  been  granted  and  were  o/s. 


Long-Term  Debt 

O/s  at  Dec.  31: 


1988 

1987 

- $000  — 

Prime  +  2%  loan . 

3,450 

2,700 

Demand  note . 

800 

1254%  loan,  due  1990 . 

567 

600 

254%  loan,  due  1992 . 

190 

250 

Pr.-t-154%  loan,  due  1993 . 

200 

250 

1 1%-1 194%  mtge  loan . 

259 

150 

Other  loans  &  advs . 

27 

53 

5,493 

4,003 

Less:  current  portion . 

1,028 

87 

4,465 

3,916 

In  Mar.  1989,  co.  issued  $1,500,000  principal  amt.  of  10% 
convertible  notes  to  private  purchasers.  Each  note  is  convert¬ 
ible  at  the  option  of  the  hldr.  into  com.  shs.  of  co.  any  time 
after  Jan.  31,  1991,  but  before  Jan.  31,  1994,  at  $5.25  per  sh. 


Subsidiaries 

Shelburne  Marine  Limited;  Fairview  Industries  Limited; 
Marine  Propeller  Repair  and  Sales  Limited;  Teck 
Investments  Inc.;  ;  Affiliated  Companies;  Amherst 
Aerospace  Inc.;  Enterprise  Fawcett  Inc.;  White  Point 
Beach  Lodge  Limitedt;  Surfline  Engineering  Limited;  ;  t  In 
Mar.  1989,  co.  had  concluded  an  agreement  in  principal  to 
sell  its  int.  in  White  Point. 


V.002 


V  N  C  Video  Network  Corp. 

Head  Off.  -  1710  -  1177  West  Hastings  St.,  Vancouver, 
British  Columbia  V6E  2L3  Telephone  -  (604)  683-9262 
Trans.  Agent  -  Royal  Trust  Co.,  Vancouver  CUSIP  -  91828E 
Listed  (Canada)  -  VNC:  VSE 

Company  -  (B.C.  1986)  Develops  and  markets  video-taped 
productions  and  related  products  for  B.C.  and  Alta,  markets. 
Focus  is  on  marketing  of  Action  Annual,  a  video  production  for 
schools  of  the  events  of  the  school-year. 

Directors  -  D.  Gray,  pres.  &  CEO;  D.  H.  Murdoch,  CFO, 
Kelowna;  F.  Braeuer,  sec.;  G.  Gray,  Vancouver.;  John  Primus. 

Capital  Stock 

Author.  Outstand. t 

Common  20,000,000  shs.  4,996,364  shs. 

t  At  June  30,  1989;  375,000  shs.  in  escrow. 

Common  -  One  vote  per  sh. 

Price  Range  -  VNC 

Year  High  Low  Year  High  Low 

1987 .  $0.84  $040  1988 .  $0.70  $0.21 

Capital  Stock  Changes  -  In  April  1989,  privately  placed 
1 ,033,334  units  at  $0. 1 5  per  unit;  each  consisting  of  one  com. 
sh.  and  one  non-transferable  sh  purchase  wt.  to  purchase 
one  additional  sh.  for  a  period  of  two  years. 

Auditors  -  Rutherford  Bazett  &  Company,  C.A.,  Kelowna, 
B.C. 


V.003 


V  S  C  Technology  Inc. 

Head  Off.  -  256  409  Granville  Street,  Vancouver,  British 
Columbia  V6C  1T2  Telephone  -  (604)  682-6100  Fax  -  (604) 
682-9720  Trans.  Agent  -  Montreal  Trust  Company, 
Vancouver.  CUSIP  -  91828J  Listed  (Canada)  -  VTC:  VSE. 

Company  -  (B.C.  amalg  1987  )  Engaged  in  the  develop¬ 
ment  and  marketing  of  variable  speech  control  taping 
technology. 

Directors  -  Cathrine  Coulter,  pres.,  Vancouver;  Dawn 
Jeffery,  sec.,  Toronto;  John  Andreychuk,  Vancouver;  Marvin 


Note:  Alt  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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Flaks,  California;  Peter  Taylor,  Toronto;  Nick  Andreychuk, 
Grimsby,  Ont. 

Capital  Stock 

Author.  Outstand.f  Par 
Pref.  1,000,000  shs.  1 ,000,000  shs.  $6.50 

Common  10,000,000  shs.  3,486,250  shs.  n.p.v. 

t  At  Mar.  31,  1989;  750,000  shs.  escrowed. 

Pref.  ■  One  vote  per  sh.  Not  entitled  to  divds.  Conv.  into 
com.  shs.  on  1  -for- 1  basis. 

Common  •  One  vote  per  sh 


Price  Range  -  VTC 


Year 

High 

Low 

Year 

High 

Low 

1985 . 

$0.55 

$0.30 

1987 . 

$1.29 

$0.45 

1986 . 

1.63 

0.35 

1988 . 

0.70 

0.15 

Subsidiaries  •  VSC  Corporation,  Aviva  Resources 
(Washington)  Inc. 

Auditors  -  Smythe  Ratcliffe  &  Associates,  C.A.s, 
Vancouver, 

Current  Financial  Position  -  For  the  342  day  period  ended 
Oct,  31,  1988,  net  loss  was  $771,570  or  23c  per  sh.  on  rev¬ 
enues  of  $94,791.  At  Oct.  31,  1988,  the  company  had  current 
assets  of  $50,366,  licence  rights  and  devel.  costs  of 
$6,270,565,  current  liabilities  of  $167,253  and  shareholders' 
equity  of  $6,334,586. 


V.004 


VS  Services  Ltd. 

Head  Off.  -  P.0  Box  950  Stn.  U,  811  Islington  Avenue, 
Toronto.  Ontario  M3Z  5V7  Telephone  -  (416)  255-1331 
Trans.  Agent  -  National  Trust  Company,  Toronto  CUSIP  - 
918330  Listed  (Canada)  -  VSL:  TSE,  ME 

Company  -  (Can.  1961;  continuance  1979  )  Provides 
health  care  dietary  services,  vended  food  services,  business 
dining  services,  educational  food  services,  food  facilities 
planning,  office  coffee  systems,  leisure  and  public  food  ser¬ 
vices,  housekeeping  and  laundry  services  and  nutritional  ser¬ 
vices.  Operating  divisions  include  Versa  Dietary  Services, 
Versa  Housekeeping  Services,  Versa  Coffee  Services, 
Diplomat  Coffee  System,  Cory  Coffee  Services,  Aroma 
Coffee  Services,  Quebecafe,  Versa  Food  Services  and 
Niagara  Frontier  Caterers. 

Directors  -  D.  S.  Chant,  chm.;  J.  E.  Graham,  pres.  &  CEO; 
R.  E.  Boone,  sr.  v-p;  Jennifer  M.  Sturgess;  M  J  White, 
Toronto;  G.  T.  Guest,  Vancouver;  Guy  Charbonneau,  Montreal; 
D.  F.  Sobey,  Stellarton,  N.S.;  L  F.  Driscoll  Jr.;  Claude 
Feninger,;  Joseph  Neubauer;  M.  W  Spector;  R.  H.  Vent, 
Philadelphia;  Karl  Duesterberg,  Rheine,  Germany. 

Key  Personnel  -  K.  C.  Daigle,  exec  v-p;  R.  G.  Campbell, 
v-p  admin.;  P.  H.  Coupy,  v-p  personnel  &  indust,  relations;  J 
G.  Mitchell,  v-p  fin  &  CFO,  D.  H.  Green,  v-p;  Corinne  L  Sklar, 
v-p  legal  &  sec.;  H.  N  MacDonald,  v-p  cont. 

Number  of  employees  -  Approx.  12,000  at  Dec  31,  1988 
Capital  Stock 

Author.  Outstand.f 

Pfce.  600,000  shs.  183,625  shs 

Common  unlimited  6, 123,918  shs. 

f  At  Sept.  28,  1988. 

Pfce.  -  Convert  into  com  shs.  over  6  year  period  from  date 
of  issue  on  the  basis  of  2  com.  shs.  for  each  pfce  sh. 

Common  One  vote  per  sh 


Price  Range  -  VSL 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$4.44 

$2.63 

1984 . 

$1 1.25 

$8.88 

1980 . 

5  63 

3.38 

1985 . 

15.32 

10.50 

1981 . 

6.00 

3.75 

1986 . 

21.50 

13.75 

1982 . 

7.35 

4.25 

1987 . 

20.25 

12.00 

1983 . 

9.25 

6  88 

1988 . 

17.50 

14  00 

Splits:  2-for 

-1  split  in 

1986,  4-for-3  split  in 

1979 

Dividends  -  Common  -  Present  rate  of  40c  per  sh.  p.a. 
estab.  with  quarterly  divd.  of  10c  per  sh.  paid  on  March  15, 
1989  Previous  rate  of  36c  per  sh.  p.a  paid  quarterly  from 
Dec.  18,  1987  to  Dec.  14,  1988  inclusive.  Previously,  pd.  32c 
per  sh  p  a  from  Mar  21,  1986  (first  following  2-for- 1  split  in 
Feb.  1986)  to  Sept  23,  1987,  inclusive  Prior  to  the  split  in 
Feb.  1986,  the  rate  was  56c  per  sh.  p.a.  paid  quarterly  from 
Dec.  27,  1984  to  Dec.  18,  1985  inclusive;  previously,  48c  per 
sh  pd  quarterly  from  Dec.  23,  1983. 

Subsidiaries 

Versabec,  Inc.,  Vancouver  Enterprises  Ltd.,  Parnell 
Foods  Limited;  Cory  Canada  Inc.  Major  Offshore  Services 
Ltd.  Major  Foods  Ltd.  (51%  int  )  Erika  Cleaning  Service 
Company  Ltd. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Sept: 

1988f 

1987f 

- $000  - 

Revenues . 

338,804 

324,824 

Net  income,  operations . 

6,255 

5,841 

Extraordinary  items . 

Net  income . 

6,255 

5,841 

Current  assets . 

59,002 

61,239 

Fixed  assets,  net . 

25,816 

23,537 

Total  assets . 

90,868 

90,949 

Current  liabilities . 

30,584 

35,023 

Shareholders'  equity . 

57,475 

53,441 

Cash  flow,  opers . 

6,971 

13,018 

'$ 


Earnings  per  com.  share: 

On  net  income,  opers .  1.00  0.95 

On  net  income .  1  00  0.95 

f  Fiscal  years  ended  Sept.  28  in  1988;  Sept.  30  in  1987. 


Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$338,804,000 

$6,255,000 

$1.00 

1987 . 

324,824,000 

5,841,000 

0.95 

1986 . 

316,071,000 

5,400,000 

0  90 

Auditors  -  Clarkson  Gordon,  C.A.,  Toronto. 

Current  Financial  Position  -  For  the  six  months  ended 
March  29.  1989,  reported  net  income  of  $2,991,000,  or  49c 
per  sh.,  from  revenue  of  $174,707,000  as  compared  to 
$2,730,000,  or  44c  per  sh.,  from  revenue  of  $164,930,000  for 
the  corresponding  period  one  year  earlier 


V.005 


VTI  Industries  Inc. 

Head  Off.  -  600-535  Howe  St.,  Vancouver,  British  Columbia 
V6C  2C2  Telephone  -  (604)  684-4264  Trans.  Agent  - 
Montreal  Trust  Co..  Vancouver  CUSIP  -  91833Q  Listed 
(Canada)  -  VIL:  VSE. 

Company  -  (B.C.  1984  )  In  1988,  acquired  100%  int.  in  the 
Phoenix  and  Viking  min  els  ,  gold-copper  property,  Texada 
Island.  Plans  to  undertake  an  exploration  program 
In  Nov.  1988,  shareholders  approved  a  plan  for  the  divesti¬ 
ture  of  all  the  company's  int.  in  the  issued  and  o/s  shs.  of 
Pioneer  Porcelain  Enamel  Co.  Inc.  as  well  as  land  and  build¬ 
ings  on  which  Pioneer's  facilities  are  located 
Directors  -  R.  A.  Ketchen,  pres.;  L  Michaels,  sec.;  Douglas 
Eacrett,  Vancouver. 

Capital  Stock 

Author.  Outstand.f 

Common  20,000,000  shs.  3,778,401  shs. 

t  At  June  30,  1989 
Common  -  One  vote  per  sh. 


Price  Range  -  VIL 


Year 

High 

Low 

Year 

High 

Low 

1985 . 

$1.65 

$1.20 

1987 . 

$2.05 

$0  60 

1986 . 

1.45 

0.55 

1988 . 

1.18 

0.70 

V.006 


Val  Royal  Group  Inc. 

Head  Off.  -  159  Jean-Talon  St.  W  .  Montreal,  Quebec 
H2R  2X2  Telephone  -  (514)  270-81 11  Fax  -  (514)  270-1937 
Trans.  Agent  -  General  Trust  Company  of  Canada,  Montreal 
CUSIP  -  39946T  Listed  (Canada)  -  VR:  ME 

Company  -  (Canada  1982)  Owns  and  operates  14  retail 
outlets  selling  hardware  and  construction  materials  in  the 
Montreal  region  under  the  names  Val  Royal  and  Brico  Centre. 

Directors  -  Pierre  Michaud,  chm.  &  CEO;  Claude  Michaud, 
v-chm  ;  Yves  Archambault.  pres.  &  COO;  Marc  Bourgie;  M.  A. 
Cohen;  C.  A.  Comtois;  Ronald  Corey;  J.  R.  Gauthier;  Serge 
Rocheleau,  B  R  Tellier.. 

Key  Personnel  -  Jacques  Dauphin,  sr.  v-p  fin.  &  administra¬ 
tion;  Jacques  Dubois,  v-p  sales,  Marvin  Ettinger,  v-p  mer¬ 
chandising;  M.  E.  Guay,  v-p  devel.  &  sec.;  Hubert  Robitaille, 
v-p  Brico  Centre  div.;  Michel  Rochon,  v-p  Van  Royal  div. 

Number  of  employees  -  Approx.  1,000  at  Oct.  31,  1988 


For  COATS-lisled  companies,  see  prices  at  back  of  book. 
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Capital  Stock 

Author. 

1st  Pref.  unlimited 

2nd  Pref.  63,000  shs. 

3rd  Pref.  33,000  shs. 

Common  unlimited 

t  At  Oct.  31,  1988;  194,000  sh.  purch 
Common  -  One  vote  per  sh. 

Pret.  shs.  -  All  privately  held. 


Outstand.t 

nil 

63,000  shs. 
33,000  shs. 
4,392,148  shs. 
.  options  o/s. 


Major  Shareholders  -  Gestion  Claupier  Inc.,  owned  50%  by 
Cluade  Michaud  and  Pierre  Michaud  and  50%  by  Molson 
Companies  Ltd.,  held  68.8%  interest  at  Oct.  31,  1988. 


Price  Range  -  VR 

Year  High  Low  Year  High  Low 

1986  .  $7.50  $7.25  1988 .  $8.75  $4.75 

1987  .  11.50  5.50 

Dividends  -  Common 

Rate  of  $0.08  per  sh.  p.a.  estab.  with  quarterly  divid.  of 
$0.02  per  sh.  pd.  Jan.  31,  1989;  pd.  $0.06  per  sh.  in  1988. 


Long-Term  Debt 

O/s  at  Oct.  31: 


1988 

1987 

- $000  — 

Bank  loan,  prime  +  %% . 

2,715 

5,000 

Bank  loan,  1 1.825% . 

1,925 

Bank  loans  due  June  1993 . 

1,174 

417 

Unsecured  bank  loan,  prime . 

333 

433 

Other . 

22 

125 

6,169  5,975 

Less:  current  portion .  752  668 

5,417  5,307 

Subsidiaries  -  Les  Immeubles  Val  Royal  Inc. 

FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Oct.  31: 

1988 

1987 

- $000- 

Revenue . 

153,966 

116,251 

Net  income,  operations . 

4,364 

3,280 

Extraordinary  items . 

286 

Net  income . 

4,364 

3,566 

Current  assets . 

41,870 

38,733 

Inventories . 

33,271 

27,343 

Fixed  assets,  net . 

13.833 

10,360 

Total  assets . 

61,044 

54,112 

Current  liabilities . 

25,263 

22,471 

Long-term  debt,  net . 

5,417 

5,307 

Shareholders'  equity . 

30,109 

26,097 

Cash  flow,  operations . 

(381) 

(3,236) 

Earnings  per  com.  share: . 

On  net  income,  opers . 

0.97 

0.80 

On  net  income . 

0.97 

0.88 

Auditors  -  Laliberte  Lanctot/ Coopers  &  Lybrand,  C.A., 

Montreal. 

Current  Financial  Position  -  For  the  three  mos.  ended  Jan 
31,  1989,  reported  net  loss  of  $77,000,  down  from  a  profit  of 
$200,000  for  the  same  period  last  year.  Loss  per  sh.  was 
$0.02  for  the  three  month  period  in  1989.  Earnings  per  sh.  for 
1988  was  $0.97.  Sales  for  the  period  reached  $30,295,000, 
up  from  $27,799,000  in  1988. 


V.007 

Value  Investment  Corporation 

Head  Oft.  -  Corporate  Trust  Div.,  The  Royal  Trust  Co.,  23rd 
floor.  Royal  Trust  Tower,  Toronto,  Ontario  M5W  1P9 
Telephone  -  (4 16)  864-7000  Trans.  Agent  -  Royal  Trust  Co., 
Vancouver,  Calgary,  Regina,  Winnipeg,  Toronto  and  Montreal. 
CUSIP  -  92039M  Listed  (Canada)  -  VAL:  TSE. 

Company  -  (Canada  1939;  B.C.  cont.  1984)  Invests  in  high 
grade  listed  Canadian  common  equity  securities. 

Directors  -  A.  B.  Hockin,  chm.,  CEO  &  CFO;  W.  J.  Corcoran, 
sec.;  E.  C.  Bovey;  W.  J.  McCarthy,  Toronto;  J.  G.  Chaston, 
Vancouver. 

Capital  Stock 

Author.  Outstand.t  Par 
Pref.  200,000,000  shs.  2,253,550  shs.  $25 

Common  200,000,000  shs.  2,815,250  shs.  $0.01 

t  At  June  30,  1989. 

Preferred  -  Redeem,  after  Jan.  1 ,  1992  at  $25  per  sh.  plus 
accr.  divds. 


Common  •  One  vote  per  sh. 


Price  Range  -  VAL 


Year 

High 

Low 

Year 

High 

Low 

1984 . 

$9.50 

$7.75 

1987... 

.  $11.63 

$6.75 

1985 . 

11.75 

8.13 

1988... 

14.50 

8.13 

1986 . 

1 1.25 

8.38 

Dividends  -  Pref.  -  Initial  fixed  divd.  of  84.5c  +  1%C  per  sh. 
pd.  Apr.  30,  1985.  Recent  divds.  as  follows:  $1.93875  + 
$0.0501  in  1985;  $2.1875  +  $0.0542  in  1986;  $2.1875  + 
$0.05  in  1987;  and  $2.1875  +  $0,075  in  1988. 

Com.  -  Present  rate  of  11.2c  per  sh.  p.a.  payable  quarterly 
estab  with  the  payment  of  2.8c  per  sh.  on  Apr.  30.  1989. 
Previously,  paid  2.4c  per  sh.  on  Jan.  31,  1989;  2C  per  sh.  on 
Oct.  31,  1988;  1.6c  per  sh.  on  July  31,  1988;  1.4c  per  sh.  on 
Apr.  30,  1988;  and  1c  per  sh.  on  Jan.  31,  1988.  Previous  rate 
of  4c  per  sh.  p.a  estab.  with  1c  per  sh.  pd.  on  Apr.  30,  1986. 

Auditors  -  Clarkson  Gordon,  C.A.,  Toronto. 


V.008 


Van  Houtte,  A.  L.,  Ltee 


Head  Off.  6045  boul.  des  Grandes  Prairies,  Montreal, 
Quebec  HIP  1A5  Telephone  -  (514)  327-3110  Fax  -  (514) 
327-6517  Trans.  Agent  -  Montreal  Trust,  Montreal  CUSIP  - 
920904  Listed  (Canada)  -  VH:  ME. 

Company  -  (Que.  1987  )  Produces,  roasts  and  packages 
coffee  for  sales  to  grocery  chains,  specialty  stores.  Also 
operates  cafe-bistros  and  coffee-bars  both  directly  and  on  a 
franchise  basis.  Plans  to  open  and  operate  8  to  10  coffee- 
bars  or  cafe-bistros  in  Toronto,  and  12  in  Quebec,  mainly 
through  franchise  agreements! 

Directors  -  Pierre  Van  Houtte,  chm.,  Montreal;  P.-L.  Van 
Houtte,  v-p  &  dir.  of  purchasing,  Terrebonne;  Benoft 
Beauregard,  deputy  chm.,  Montreal;  P.-A.  Guillotte,  pres.  & 
gen.  mgr.,  St-Lambert;  P.-E.  L6gare,  Montreal;  Gilles 
Bertrand,  Montreal. 

Key  Personnel  -  Micheline  Blais,  contr.,  Fabreville,  Laval; 
Philippe  Denault,  v-p  sales;  St6phane  Breault,  dir.  of  opers. 

Number  of  employees  -  134  in  April,  1989. 


Capital  Stock 

Author. 

unlimited 

unlimited 

unlimited 

unlimited 


Outstand.t 

nil 

nil 

1,100,200  shs. 
3,000,000  shs. 


Pref.  cl.  A 
Pref.  cl.  B 
Subord.  vtg. 

Multiple  vtg. 

t  At  Mar.  26,  1988;  110,000  o/s  subord.  vtg.  shs. 
reserved;  2,591,000  multiple  vtg.  shs.  escrowed. 

Pref.  -  Iss.  in  sers. 

Com.  subord.  vtg.  -  One  vote  per  sh.  Exchange  for  multiple 
voting  com.  in  the  event  of  an  offer  for  the  o/s  multiple  vtg. 
shs.  of  the  company. 

Com.  multiple  vtg.  -  Five  votes  per  sh. 


Price  Range  -  VH 

Year  High  Low  Year  High  Low 

1987 .  $4.60  $2.20  1988 .  $4.25  $2.50 

Subsidiaries  -  Les  Caf6s  Orient  Express  Lt6e.(90%), 
St-Laurent,  Que.;  Cafd  Christophe  Van  Houtte  Inc.,  Que. 


FINANCIAL  STATISTICS 
(as  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Mar.  26: 

1988 

1987 

13,685 

1,281 

12,677 

739 

Net  income,  opers . 

Extraordinary  items . 

(46) 

1,235 

739 

Current  assets . 

6,054 

2,003 

Fixed  assets . 

2,707 

1,464 

Total  assets . 

10,703 

3,689 

Current  liabilities . 

1,819 

884 

Long-term  debt . 

197 

Capital  leases . 

101 

Shareholders’  equity . 

8,533 

2,544 

Cash  flow,  opers . 

1,263 

- <c - 

1,574 

Earnings  per  com.  sh.f: . 

On  net  income,  opers . 

0.34 

0.23 

On  net  income . 

0.33 

0.23 

t  Earnings  per  sh.  calculated  based  on  the  weighted  aver, 
of  subord.  vtg.  shs.  and  multiple  vtg.  shs. 

Auditors  -  Maheu  Noiseux,  C.A.,  Laval,  Que. 

Current  Financial  Position  -  For  the  40-week  period  ended 
Dec.  31,  1988,  revenue  was  $15,156,304  compared  to 
$9,835,846  for  the  same  period  in  1987.  Net  income  was 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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$1,022,154  or  $0.25  per  sh.  compared  with  $1,061,151  or  Auditors  -  Elliot,  Tulk,  Pryce,  Anderson,  C.A.,  Vancouver, 
$0.29  per  sh.  B.C. 


V.009 


Vancouver  Venture  Corp. 

Head  Off.  -  508-736  Granville  St.,  Vancouver,  British 
Columbia  V6Z  1G3  Telephone  •  (604)  681-1967  Trans. 
Agent  •  Central  Guaranty  Trust  Company,  Vancouver.  CUSIP 
-  92159D  Listed  (Canada)  -  VVR:  VSE. 

Company  -  (B.C.  1986)  Holds  10%  in  HBT  Consultants 
Inc.  which  plans  to  manufacture  electric  cars.  Also  holds 
exclusive  Canadian  rights  to  market  certain  non-industrial 
heating  products. 

Directors  -  B.  R.  Sharan,  pres.;  Keith  Kerry. 

Capital  Stock 

Author.  Outstand.t 

Common  20,000,000  shs.  1 ,949,000  shs. 

t  At  May  31,  1989;  750,000  shs.  escrowed. 

Common  -  One  vote  per  share. 

Price  Range  -  VVR 
Year  High  Low 

1988 $0.65  $0.11 

Auditors  -  Coopers  &  Lybrand,  C.A.,  Vancouver. 


V.010 

Vantec  Ventures  Corporation 

Head  Off.  -  2100  10303  Jasper  Ave.,  Edmonton,  Alberta 
T5J  3N6  Telephone  -  (403)  424-1901  Trans.  Agent  -  Royal 
Trust  Co.,  Edmonton  and  Calgary.  CUSIP  -  921916  Listed 
(Canada)  -  VVC:  ASE. 

Company  -  (Alta.  1986  )  Invests  in  companies  engaged  in 
the  service  and  manufacturing  industries. 

Directors  -  W.  A  Alexander,  pres.,  CEO  &  treas.;  S.  L. 
Germann,  sec.;  R.  K.  Alexander;  H.  Planche,  Edmonton;  F  H. 
Peacock,  Calgary. 


Capital  Stock 

Author.  Outstand.t 

Common  50,000,000  shs.  9,705,485  shs. 

t  At  May  31,  1989. 

Common  -  One  vote  per  sh 

Price  Range  -  VVC 

Year  High  Low  Year  High  Low 

1987 .  $1.00  $0.15  1988 .  $0.30  $0.03 


Subsidiaries  -  Points  of  Call  Airlines  -  (25%  int);  Trail 
Building  Supplies  Ltd.  -  (47  5%  int.) 

Auditors  -  Peat,  Marwick,  Mitchell  &  Co.,  C.A.,  Edmonton. 


V.011 

Var  Computer  Solutions  Corporation 

Head  Off.  -  1122  470  Granville  St.,  Vancouver,  British 
Columbia  Telephone  -  (604)  685-7834  Trans.  Agent  - 
National  Trust  Company,  Vancouver.  CUSIP  -  921923  Listed 
(Canada)  -  VCS:  VSE 

Company  -  (B.C.  1984  )  Holds  an  exclusive  license  to  dis¬ 
tribute  and  sub-license  software  programs  used  with  the 
Speech  Input  System  to  end  users  located  outside  the  U.S. 
market  Brand  names  include  StyleWriter,  Twin  and 
SuperCalc3. 

Name  changed  from  Micro-Phonics  Technology 
International  Corporation,  May  24,  1989;  basis  1  new  sh  for 
5  old  shs 

Directors  -  R  L.  Jarvis,  chm  &  CEO,  Issaquah, 
Washington;  L.  Polley,  pres.  &  COO;  P.  Normoyle,  sec.  & 
CFO;  Lynn  E.  Taylor;  Dianne  Rosiek. 


Capital  Stock 

Author.  Outstand.t 

Common  30,000,000  shs,  3,217,000  shs. 

t  At  May  18,  1989;  1,080,000  shs.  escrowed. 

Common  -  One  vote  per  share 

Price  Range  -  VCS 

Year  High  Low  Year  High  Low 

1985  .  $1.65  $0.85  1987 .  $2.25  $0.25 

1986  .  4.30  1.35  1988 .  1.10  0.10 


Splits:  l-for-5  split  in  1989;  3-for-1  split  in  1986 

Subsidiaries  -  MTI  Inc.,  Data  Terminal  Mart 

For  COATS-lisled  companies,  see  prices  at  back  of  book. 


V.  012 


Varity  Corporation 


Head  Off.  -  9th  Floor,  595  Bay  St.,  Toronto,  Ontario 
M5G  2C3  Telephone  -  (416)  593-3811  Trans.  Agent  - 
National  Trust  Company,  Toronto,  Montreal,  Winnepeg, 
Calgary  and  Vancouver;  Canadian  Imperial  Bank  of 
Commerce,  New  York  and  London,  England  (com.  only). 
CUSIP  -  92224R  Listed  (Canada)  -  VAT:  TSE,  ME. 

Company  -  (Can.  1891;  cont.  1980)  Holding  and  manage¬ 
ment  company  which,  through  subsids.,  associate  companies 
and  licensees  in  28  countries,  makes  and  markets  a  complete 
line  of  farm  implements  and  machinery  under  the  brand  names 
Massey-Ferguson  and  Landini;  diesel  engines  under  the 
brand  name  Perkins;  and  industrial  equipment  under  the 
Massey-Ferguson  and  MF  trade  names.  Products  are  sold  in 
160  countries  through  a  network  of  approx.  8,000  distributors 
and  dealers. 

In  May  1989,  Varity  and  Fruehauf  Corporation  of  Detroit 
announced  merger  agreement.  Payment  to  Fruehauf  share¬ 
holders  will  consist  of  US$66,000,000  cash, 
US$430,000,000  in  notes  guaranteed  by  Varity  and  approx. 
55,500,000  new  Varity  com.  shs. 

Directors  -  V.  A.  Rice,  chm.  &  CEO;  V.  D  Laurenzo,  vice- 
chm  &  pres.;  W.  A.  Corbett;  T.  N.  Davidson;  H  N  R.  Jackman; 
L.  R.  Wilson,  Toronto;  W.  D  McKeough,  Cedar  Springs,  Ont.; 
W.  R.  Teschke,  Ottawa;  M.  G.  Bird,  Esher,  England;  Hon.  R  H. 
Warrender,  Bath,  England. 

Key  Personnel  -  J.  Vance,  sr.  v-p,  CFO  &  chief  legal  officer; 
R.  C.  Foster,  sr.  v-p  &  CFO;  N.  D.  Arnold,  sr.  v-p  &  chief  admin¬ 
istrative  officer;  J.  P.  McCarter,  sec.;  J.  F.  Devaney,  v-p  North 
American  Enterprises  group;  J.  D.  Sword,  v-p  equipment 
group;  J.  A.  Gilroy,  v-p  European  components  group 

Number  of  employees  -  15,300  at  April  1989 


Capital  Stock 

Author. 

unlimited 


Outstand.t 


unlimited 


unlimited 

unlimited 


1 1,843,000  shs. 


2,001,000  shs. 

nil 

206,289,970  shs. 


Pref.  Cl.l 
US$1.30 
Ser.A 
Pref.  Cl. II 
$1,625  Ser.A 
Pref.  Cl. Ill 
Common 
t  At  Jan.  31.  1989. 

Pref.  Shs.  -  Issuable  in  series 

Cl.  I,  Ser.A  -  Convert,  at  any  time  into  6  8493  com.  shs.  (at 
conversion  price  of  US$2.92  per  com.  sh.).  Redeem,  after 
July  14,  1989  at  $20  per  sh.  Entitled  in  liquid,  to  US$20  per 
sh.  plus  accrued  and  unpaid  divds. 

Cl.  II,  Ser.A  -  Entitled  to  vote  until  Feb.  1,  1991,  unless  con¬ 
solidated  net  income  for  the  year  ending  Jan.  31,  1990 
exceeds  US$83,300,000,  in  which  event  such  voting  rights 
shall  cease.  Convert,  at  any  time  into  3.333  com  shs.  (at  a 
conversion  price  of  $7.50  per  com.  sh  ).  Redeem,  at  $25  per 
sh.  plus  accrued  and  unpaid  divds.  Same  in  liquid. 

Warrants  -  O/s  at  Jan.  31,  1989,  35,004,198  wts.  entitling 
the  holder  to  purchase  one  com  sh.  at  $5.00  per  sh.  to  May 
31,  1991. 


Price  Range  -  VAT 


Year 

High 

Low 

Year 

High 

Low 

1979... 

$15.50 

$9  88 

1984 . 

$7.63 

$3.00 

1980... 

13.63 

4.05 

1985 . 

4.80 

2.60 

1981 .... 

6.13 

1.95 

1986 . 

4.80 

2.48 

1982.... 

3  90 

1.95 

1987 . 

4.40 

2.60 

1983  ... 

8.25 

3.70 

1988 . 

4.60 

3.05 

Capital  Stock  Changes  -  During  year  ended  Jan.  31,  1989, 
901,000  Class  I  pref.  shs.  and  10,175,000  Class  II  pref.  shs. 
were  converted  into  com.  shs. 


Dividends  -  Cl.  I,  Ser.A  -  Present  rate  of  US$1.30  per  sh. 
pa,  pd  quarterly  estab.  with  inital  payment  of  32.5c  on  July 
31,  1987. 

Cl.  II,  Ser.A  -  Entitled  to  receive  cumulative  divds.  at  a  max¬ 
imum  annual  rate  of  $1,625  per  sh  payable  quarterly  during 
the  year  ending  Jan.  31,  1990  and  for  the  years  ending  after 
Jan  31,  1991.  Such  divds.  will  cumulate  and  be  payable  dur¬ 
ing  the  year  ending  Jan.  31,  1991  in  the  event  and  to  the 
extent  that  consolidated  net  income  for  the  year  ending  Jan. 
31,  1990  exceeds  $60  million. 

Common  None  pd  since  Dec.  1977 


SURVEY  OF  INDUSTRIALS  1989 
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Long-Term  Debt 

O/s  at  Jan.  31 : 

1989 

1988 

- $000  - 

7.5%  debs,  due  1992  in  £ . 

14,000 

14,100 

Floating  rate  loans: 

due  1989  98 1  . 

62,900 

139,600 

due  1989-93  in  US$ . 

44,000 

56,700 

14%  notes  due  1997  . 

75,000 

75,000 

9.5%  bonds  due  1991  in  US$  .. 

34,500 

34,500 

Other  . 

49,700 

88,500 

280,100 

420.600 

Less  current  portion 

22,100 

46,100 

258,000 

374,500 

t  Comprised  of  $35,900,000  payable  in  British  £s  (at 

LIBOR  plus  0.75%)  and  $27,000,000  in  French  francs. 

Subsidiaries 

Operating  Subsidiaries: 

Massey-Ferguson  Industries  Ltd.,  Toronto,  Ont.;  Massey- 
Ferguson  Inc.-Des  Moines,  Iowa;  Massey-Ferguson 
(Australia)  Limited;  Massey-Ferguson  (United  Kingdom) 
Ltd.;  Massey-Ferguson  S.A.,  France;  Massey-Ferguson 
S.p.A.,  Italy;  Massey-Ferguson  Industrial  Ltd.,  England; 
Massey-Ferguson  GmbH,  Germany;  Massey-Ferguson  Ltd. 
Enterprises;  Perkins  Engines  Canada  Ltd.,  Rexdale,  Ont.; 
Perkins  Engines  Ltd.;  Perkins  Engines  Groups;  Perkins 
Engines  Group  Ltd.,  Peterborough,  England;  Perkins 
Engines,  Inc.,  Detroit,  Mich.;  Perkins  Engines  (Shrewsbury) 
Ltd.,  U.K.;  Perkins  Nederland  Holding  B.V.,  Netherlands; 
Perkins  Engines  Australia  Pty.  Ltd.,  Dandenong,  Australia; 
Perkins  Services  N.V.,  Netherlands  Antilles;  Perkins 
Motoren  GmbH,  Kleinostheim,  Germany;  Moteurs  Perkins 
S.A.,  St.  Denis,  France;  Motori  Perkins  S.p.A.,  Como,  Italy; 
Dayton  Walther  Corporation,  Dayton,  Ohio;  Varity  Holdings 
Ltd.,  England; 


Finance  Subsidiaries: 

Massey-Ferguson  Finance  Company  of  Canada  Ltd., 
Toronto,  whose  subsids.  include  Massey-Ferguson  Finance 
(Alberta)  Ltd.  and  Massey-Ferguson  (Quebec)  Ltee;  Massey- 
Ferguson  Credit  Corp.,  Des  Moines,  Iowa;  MF  Finance 
A-G.,  Switzerland;  Massey-  Ferguson  Finance  (Australia) 
Ltd.;  MF  Finanziaria  S.p.A.,  Italy;  Massey-Ferguson- 
Perkins  Finance  Company  Ltd.,  England;  Perkins  Engines 
Finance  Company  Ltd.,  England; 


Other  Interests: 

Tractors  and  Farm  Equipment  Ltd.  (49%  int.),  Madras, 
India;  Libyan  Tractor  Co.  (33'/a%  int  ),  Tripoli,  Libya;  Motores 
Perkins  S.A.  (19%  int  ),  Tocula,  Mexico;  Massey  Perkins 
S.A.  (37%  int  ),  Canoas,  Brazil;  Compagnie  Maghrebine  de 
Materials  Agricoles  et  Industrials,  S.A.  (24%  int  ), 
Casalanca,  Morocco;  Motores  Diesel  Andinos  S.A.  (24% 
int  ),  Trujillo,  Peru;  FedMech  Holdings  Ltd.  (25%  int.), 
Vereeniging,  South  Africa;  Saudi  Tractor  Manufacturing 
Co. -(20%  int  ),  Jeddah,  Saudi  Arabia.;  Barclays  Bank 
Agriculture  Finance  Corp.  (30%  int  ),  Canada 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Jan.  31: 

1989 

1988 

-  US$000 

Revenuet . 

2,285,000 

1,948,900 

Net  income,  operations . 

53,200 

50,600 

Extraordinary  items . 

28,500 

(46,100) 

81,700 

4,500 

Inventories . 

440,600 

418,500 

Current  assets . 

1,018,500 

953,000 

Investments . 

167,100 

190,500 

Fixed  assets,  net . 

337,100 

378,000 

Total  assets . 

1,628,200 

1,623,400 

Current  liabilities . 

778,900 

728,200 

Long-term  debt,  net . 

258,000 

374,500 

Shareholders'  equity . 

508,800 

438,100 

Cash  flow,  operations . 

209,800 

156,500 

Earnings  per  com.  sh: 

On  net  income,  oper . 

0.18 

0.22 

On  net  income . 

0.33 

(0.06) 

t  Revenue  is  net  sales. 


Five  Year  Summary 

Fiscal  Net  Inc.  Earns,  per 

Year  Revenue  Oper.  Com.  sh. 

1989 .  $2,285,000,000  $53,200,000  $0.18 

1988 .  1,948,900,000  50,600,000  0.22 

1987 .  1,359,300,000  (23,300,000)  (0.21) 

1986 .  1,288,400,000  3,900,000  (0.16) 

1985 .  1,468,600,000  7,200,000  (0.12) 


Note:  Revenue  is  net  sales. 

Auditors  -  Clarkson  Gordon,  C.A.,  Toronto. 

V.013 

Vector  Industries  International  Inc. 

Head  Off.  -  1115  101  -  6  Avenue  S.W.,  Calgary,  Alberta 
T2P  3P4  Telephone  -  (403)  237-7980  Trans.  Agent  - 
Montreal  Trust  Co.,  Calgary.  CUSIP  -  92239J  Listed 
(Canada)  -  VII:  ASE 

Company  -  (Alta.  1987)  On  Feb.  27,  1989,  acquired  33.6% 
of  the  o/s  com.  shs.  of  Consolidated  Talcorp  Limited  at 
$2.70  per  sh.  for  total  consideration  of  $4,491,903.  Intends  to 
offer  Talcorp  the  opportunity  to  purchase  the  shs.  of  Sound 
Insight  Ltd.,  owned  by  Vector.  Sound  Insight  operates  under 
the  tradename  of  A  &  A  Records  and  Tapes. 

Directors  -  M.C.  Smith,  pres.  &  CEO;  W.D.  Roach;  C.A. 
Smith,  Calgary. 


Capital  Stock 

Author.  Outstand.t 

Cl. A  unlimited  nil 

CI.B  unlimited  nil 

Common  unlimited  2,050,000  shs. 

t  At  May  31,  1989. 

Common  -  One  vote  per  sh. 

Price  Range  -  VII 
Year  High  Low 

1988 $0.50  $0.10 

Auditors  -  Thorne  Ernst  &  Whinney,  C.A.,  Calgary. 


V.014 

Velcro  Industries  N.V. 

Head  Off.  -  15  Pietermaai,  Willemstad,  Curacao 
Netherlands  Antilles  Trans.  Agent  -  Montreal  Trust  Co., 
Toronto,  Vancouver,  Montreal;  Manufacturers  Hanover  Trust 
Co.,  New  York.  CUSIP  -  922571  . 

Company  -  (Netherlands  Antilles  1972)  Through  15 
subsids.  world-wide  has  exclusive  licence  to  produce  the 
VELCRO  fastener.  Manufactures  the  fastener  and  related 
products  in  plants  in  Canada,  New  Zealand  and  the  U.S. 
Brand  names  include  Velcro,  Hi-Air,  Hi-Meg,  Hi-Garde,  Astro- 
Velcro,  Velstrap,  Velcoin,  and  Velstick. 

In  fiscal  1989,  shs.  were  delisted  from  the  Montreal 
Exchange  but  remains  listed  on  NASDAQ. 

Directors  -  C.  H.  Cripps,  chm.;  A.  J.  Holton,  deputy-chm.;  D. 
R.  Gray;  A.  L  Burnier;  D  A.  J,  Hoogenkamp;  Silas  Spengler; 
R.  W.  H.  Cripps;  E.  J.  S.  Cripps;  Miguel  de  Navas. 

Key  Personnel  -  R  U.  Lozeau  Jr.,  sec-treas.;  Pauwla  van 
Sambeek-Ronde,  jt.  sec. 

Capital  Stock 

Author.  Outstand.t  Par 
Common  10,000,000  shs.  3,004,049  shs.  $1 

t  At  Jan.  6.  1989. 

Common  -  One  vote  per  sh 

Major  Shareholders  -  At  Jan.  6,  1989,  Cohere  Ltd.  held 
58%  of  the  o/s  com.  shs. 


Price  Range  -  VEL 


Year 

High 

Low 

Year 

High 

Low 

1979... 

.  $15.50 

$10.00 

1984... 

.  $57.75 

$34.00 

1980... 

14.00 

8.75 

1985. ... 

53.50 

40.50 

1981.... 

18.00 

10.13 

1986... 

45.50 

29.00 

1982.... 

22.50 

15.75 

1987... 

42.00 

13  00 

1983... 

41.00 

20.00 

1988 . 

20.50 

15.25 

Dividends  -  Common  -  (Declared  in  US  funds;  Cdn.  shldrs. 
receive  the  Cdn.  dollar  equivalent.)  Divds.  were  suspended 
July  1988.  Previous  rale  of  92c  per  sh.  p.a.  was  pd  quarterly 
from  July  2,  1984  to  Apr.  1,  1988;  80c  per  sh.  pd.  from  Apr.  1, 
1982  to  Apr.  2,  1984.  Divds.  in  recent  fiscal  years  as  follows; 

1982  . $0.7714  1985-87 . $0.92 

1983  . 0.80  1988 . 0.46 

1984  . 0.86 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable ). 
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Long-Term  Debt 

At  Sept.  30.  1988,  l-t  debt  totaled  US$28,806,000.  The 
debt  was  comprised  of  US$981,000  in  mortgages  pay.; 
US$27,120,000  in  notes  pay  at  8.1%;  and  US$705,000  in 
other  liabilities. 

Subsidiaries 

Velcro  Group  Corp.;  Velcro  Canada  Ltd.;  Velcro  USA  Inc.; 
Velcro  Australia  Pty.  Ltd.;  Velcro  (N.Z.)  Ltd.;  Velcro  Europe 
B.V.;  Velcro  Industries  B.V.,  Velcro  Finance  Ltd.;  Velcro 
Hong  Kong  Ltd.;  Velcro  Europe  S.A.,  Systems  De 
Fermeture.  Velcro  GMBH.  Velcro  Africa  Pty.  Ltd.;  Velcro 
Korea  Ltd.  (70%  int.);  Velcro  Taiwan  Ltd.  (52.5%  int). 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Sept.  30: 

1988 

1987 

-  US$000- 

Revenue . 

91,419 

81,265 

Net  income,  opers . „ . 

4,422 

3,118 

Extraordinary  items . 

3,503 

Net  income . 

4,422 

6,621 

Inventories . 

17,241 

16,960 

Current  assets . 

40.416 

39,906 

Fixed  assets,  net . 

36,120 

34,155 

Investments . 

34,180 

34,311 

Total  assets . 

110,872 

108,611 

Current  liabilities . 

27,180 

32,104 

Long-term  debt,  net . 

28,806 

23,133 

Shareholders'  equity . 

51,945 

50,480 

Cash  flow,  opers . 

9,188 

- $ - 

11,314 

Earnings  per  com.  sh.: 


On  net  income,  opers . 

1.47 

1.04 

On  net  income . 

1.47 

2.20 

Five  Year  Summary 

Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

US$9 1 . 1 49,000  US$4,422,000 

US$1.47 

1987 . 

81,265,000 

3.1 18,000 

1.04 

1986 . 

72,295,000 

5,733,000 

1.91 

1985 . 

64,135,000 

6,024,000 

2.00 

1984 . 

64,503,000 

8,413,000 

2.80 

Auditors 

-  Klynveld  Peat 

Marwick  Goerdeler,  C.A., 

Curacao,  Netherlands  Antilles. 

Current  Financial  Position  -  For  the  3  mos.  ended  Dec.  31, 
1988,  net  income  totaled  $1,468,000  on  revenues  of 
$24,238,000  compared  with  net  income  of  $1 ,417,000  on  rev¬ 
enues  of  $21,372,000  for  the  similar  period  in  1987. 


V.015 


Vencap  Equities  Alberta  Ltd. 


Head  Off.  -  1980  Manulife  Place,  10180  101  Street, 
Edmonton,  Alberta  T5J  3S4  Telephone  -  (403)  420- 1171  Fax 
-  (403)  429-2451  Trans.  Agent  -  National  Trust  Co., 
Edmonton,  Calgary.  CUSIP  -  92291 1  Listed  (Canada)  -  VCE; 
ASE. 

Company  -  (Alta  1982)  Provides  venture  capital  to  finance 
the  start-up  of  new  businesses  and  to  fund  the  expansion  and 
diversification  of  existing  businesses  in  Alberta.  At  April 
1989,  held  investments  in  29  companies  from  various 
industries. 

Directors  -  D  A.  Carlson,  chm.;  J.  E  Barry,  vice-chm.;  R  A 
Slater,  pres.  &  CEO;  J  G.  Greenough;  P  L.  P.  MacDonnell; 
Fred  Sparrow;  G.  N.  Wildgoose;  J  D  Wood,  Edmonton;  D.  K. 
Seaman;  J.  H.  Nodwell;  D.  J.  Taylor,  Calgary. 

Key  Personnel  - 1  T  Morris,  CFO;  M  C.  Stacey,  contr. 


Capital  Stock 
Author, 
unlimited 
unlimited 
unlimited 
unlimited 


Cl  A  Pref 
CI.B  Pref. 

Special 
Common 

t  At  May  31,  1989. 

Special  Up  to  4,000,000  special  shs.  issuable  to  the 
Province  of  Alberta  at  $1  per  sh.;  if  issued,  will  carry  20%  of 
the  total  votes  attached  to  all  shs. 


Outstand.f 

nit 

40,500  shs. 

nil 

4,044,600  shs. 


Price  Range  -  VCE 


Year 

High 

Low 

Year 

High 

Low 

1983 . 

$2  00 

$1.40 

1986 . 

$2  50 

$1.80 

1984 .... 

1.95 

1,21 

1987 . 

2.30 

1.30 

1985 . 

2.65 

1.35 

1988 . 

2.25 

1.50 

Long-Term  Debt 

O/s  at  Mar.  31,  1989,  $40,000,000  in  12%  convert,  debs., 
int.  pay.  Jan.  and  June,  convert,  into  com.  shs.  at  $2.50  per 
sh.  to  July  2,  1992,  and  thereafter  at  $4.00  per  sh  to  July  2, 
1998;  and  a  Province  of  Alberta  Loan  of  $  199,996,000  o/s,  to 
be  repaid  in  instalments  of  $1,000  each  year  to  2002  and 
$15,000,000  p.a.  from  2003  to  2012  incl.,  with  int.  based  on 
the  net  income  of  the  company. 


FINANCIAL  STATISTICS 


For  the  year  ended  March  31: 

1989 

1988 

- $000  - 

Revenue . 

31,312 

22,662 

Net  income,  opers . 

9,486 

7,935 

Extraordinary  item . 

Net  income . 

9,486 

7,935 

Current  assets . 

91,686 

82,448 

Investments . 

201,848 

195,571 

Total  assets . 

294,685 

279,036 

Current  liabilities . 

14,549 

8,765 

Long-term  debt,  net . 

239,995 

239,996 

Shareholders'  equity . 

40,141 

30,275 

Cash  flow,  opers . 

767 

- $ - 

7,235 

Earnings  per  com.  sh.: 

On  net  income,  opers . 

2.16 

1.80 

On  net  income . 

2.16 

1.80 

Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1989 . 

$31,312,000 

$9,486,000 

$2.16 

1988 . 

22,662,000 

7,935,000 

1.80 

1987 . 

24,1 1  1,000 

8,315,000 

1.86 

1986 . 

25,132,000 

7,578,000 

1.73 

1985 . 

25,559,000 

7,815,000 

1.83 

Auditors  -  Price  Waterhouse,  C.A.,  Edmonton,  Alta. 


V.016 

Venga  Aerospace  Systems  Inc. 

Head  Off.  -  1506  141  Adelaide  St.  West,  Toronto,  Ontario 
M5H  3L5  Trans.  Agent  -  Central  Guaranty  Trust  Co.,  Calgary 
and  Toronto.  CUSIP  -  92267D  Listed  (Canada)  -  VAA:  ASE 
Company  -  (Ont.  1979  amalg  )  Designs,  engineers,  and 
manufactures  the  TG-10  Venga  composite  jet  trainer  aircraft. 

Directors  -  W.  B.  Kippen;  G.  A.  Tahmazian,  Calgary;  J.  G. 
Gooch;  G.  G.  Wells,  Montreal, 

Capital  Stock 

Author  Outstand.f 

Common  unlimited  12,086,868  shs. 

f  At  Dec.  31,  1988 
Common  -  One  vote  per  sh 


Price  Range  -  VAA 


Year 

High 

Low 

Year 

High 

Low 

1985... 

.  $18.50 

$8.00 

1987 . 

$2.10 

$0.50 

1986... 

16.40 

0.40 

1988 . 

1.00 

0.25 

Splits:  1-for-10  split  in  1987 

Subsidiaries  -  Nu  Tech  Aviation  Corp.,  and  subsid.,  Venga 
Aircraft  Inc. 


V.017 


Venmar  Inc. 

Head  Off.  -  1125  St.  Joseph  Blvd.,  Suite  320, 
Drummondville,  Quebec  J2C  2C8  Telephone  -  (819) 
477-6677  Fax  -  (819)  477-6636  Trans.  Agent  -  Societe 
Nationale  de  Fiducie,  Montreal  CUSIP  -  92275G  Listed 
(Canada)  -  VEM:  ME 

Company  -  (Que.  1976)  Manufactures  ventilation,  heating 
and  air  conditioning  equipment  and  distributes  through  over 
2,000  sales  outlets  across  Canada,  for  residential,  commer¬ 
cial.  industrial  or  institutional  use. 

In  1988,  a  subsid  ,  Lisi-Aero-Guide  Inc.  purchased  Mark 
Hot  Co.  and,  subsequently,  were  amalgamated  under  the 
name  Venmar  Lisi  Inc.  In  addition,  a  new  subsid  of  Venmar 
Lisi,  Industries  Mark  Hot  Inc.,  was  formed 

Directors  -  Richard  Bourbeau,  chm  &  CEO;  Daniel  Pellerin, 
v-p  fin.  &  treas  ;  Jacques  Morissette,  v-p  and  sec.;  Pierre 
Marcouiller,  Drummondville,  Que.;  Gilles  Beauchamp;  Denis 
Beaudoin;  Claude  Bolduc;  D.  Y.  Labrecque;  Jean  Houde, 
Montreal. 


For  COATS-listed  companies,  see  prices  at  back  of  book. 


SURVEY  OF  INDUSTRIALS  1989 
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Capital  Stock 

Author. 

unlimited 

unlimited 

unlimited 

unlimited 


Outstand.t 

nil 

nil 

97,800  she. 
6,322,960  shs. 


1st  rank  Pref. 

2nd  rank  Pret. 

Special 
Common 

t  At  Dec.  31,  1988. 

Special  -  Non-voting,  non-partic.  and  redeem. 

Common  -  One  vote  per  sh.  and  partic. 

Major  Shareholders  -  At  April  1988,  Group  Pentaction  held 
44.19%  int.  and  Nouverler  Inc.  held  24.67%  int. 


Year 

1986 

1987 


Price  Range  -  VEM 

High  Low  Year  High  Low 

$4.20  $3  10  1988 $1.50  $0.85 

3.75  0.90 


Long-Term  Debt 


O/s  at  Dec.  31:  1988 

- $000 

Loan  due  1992  .  533 

Loan  due  1993 .  816 

Loan  due  1995 .  901 

Loan  due  1998 .  777 

Prime  +  1%  loan  due  1997 .  2,500 

13.25%  loan  due  1990 .  1,590 

1 1.5%  loan  due  1999 .  299 

Other .  131 


1987 


689 

425 

1,001 

306 


219 


Less:  Current  portion 


7,547  2,640 

808  417 


Company  -  (Alla  1987)  Holds  40%  interest  in  Steeplejack 
Services  (Canada)  Ltd.,  which  provides  scaffolding  services 
to  industry  in  western  Canada.  Also  holds  10%  interest  in  J. 
R  Houston's  Restaraunt  and  Bar  in  Edmonton. 

In  addition,  holds  2,352  hectares  of  gold  properly  in  the 
Coleman  min.  div. 

Directors  -  R.  I.  Barrigan,  pres.  &  CEO;  D.  G.  Yerex,  exec, 
v-p  &  CFO;  J.  A.  Watt;  J.  M.  Ross. 

Capital  Stock 

Author.  Outstand.t 

Common  unlimited  4,200,000  shs. 

t  At  Dec.  31,  1988;  1,485,000  shs.  escrowed. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  In  March  1988,  R  I.  Barrigan,  David 
Yerex  and  Wayne  Gretzky  each  held  16.7%  of  the  o/s  shs. 


Price  Range  -  VNA 

Year  High  Low  Year  High  Low 

1987 .  $0.70  $0.30  1988 .  $0.67  $0.35 


Auditors  -  Deloitte  Haskins  &  Sells,  C.A.,  Edmonton. 
Current  Financial  Position  -  For  the  period  from  July  8, 
1987  to  June  30,  1988,  net  loss  was  $25,281.  At  June  30, 
1988,  working  capital  totaled  $715,038. 


V.019 

VenTech  Healthcare  Corporation  Inc. 


6,739  2,223 

Subsidiaries 

Venmar  Ventilation  Inc.;  Les  Industries  F.P.  Inc.;  Venmar 
Lisi  Inc.,  and  subsids..  Polyvent  Inc.  and  Industries  Mark 
Hot  Inc.;  Pbpinibre  Dominique  Savio  Ltbe.  (50%  int  ). 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000  - 

Revenue . 

34,514 

28,847 

Net  income,  opers . 

1,018 

336 

Extraordinary  items . 

(5,962) 

265 

Net  income . 

(4,944) 

601 

Inventories . 

8,190 

5,943 

Current  assets . 

18,329 

1 1,264 

Investments . 

1,273 

1,284 

Fixed  assets,  net . 

1 1,045 

4,609 

Total  assets . 

32,830 

25,122 

Current  liabilities . 

15,236 

7,299 

Long-term  debt,  net . 

6,739 

2,223 

Shareholders'  equity . 

9,354 

14,269 

Cash  flow,  opers .  (3,555)  1,710 

- $ - 


Earnings  per  com.  sh.: 


On  net  income,  opers . 

0.16 

0.05 

On  net  income 

.  (0.78) 

Five  Year  Summary 

0.10 

Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$34,514,427 

$1,017,669 

$0.16 

1987f . 

28,759,691 

336,012 

0.05 

1986 . 

18,157,430 

1,124,835 

0.29 

19851 . 

10,750,000 

947,000 

1984 . 

5,964,000 

481,000 

t  Some  1987 

values  were 

restated  due  to 

accounting 

changes. 

t  Due  to  a  fiscal  year-end  change,  1985  is  the  17  mo. 
period  from  July  31,  1984  to  Dec.  31,  1985. 

Auditors  -  Forcier,  Beaudry,  Landry,  C.A.,  Drummondville, 
Que. 

Current  Financial  Position  -  For  the  3  mos.  ended  Mar.  31 , 
1989,  net  income  was  $80,095  on  revenues  of  $10,362,622. 
For  the  same  period  the  previous  year,  net  income  was 
$81,866  on  revenues  of  $6,082,765. 

V.018 

Ventana  Equities  Inc. 

Head  Off.  -  2445  10180  -  101  Street,  Edmonton,  Alberta 
T5J  3S4  Telephone  -  (403)  428-1879  Fax  -  (403)  424-2421 
Trans.  Agent  -  Royal  Trust  Co.,  Calgary  and  Edmonton. 
CUSIP  -  92276B  Listed  (Canada)  -  VNA:  ASE. 


Head  Off.  -  1510  11-15  King  St.  W.,  Toronto,  Ontario 
M5H  1A3  Telephone  -  (416)  861-9410  Trans.  Agent  - 
Montreal  Trust  Co.,  Calgary  and  Toronto.  CUSIP  -  922921 
Listed  (Canada)  -  VHC:  TSE. 

Company  -  (Ont.  1974;  cont.  1987)  Through  subsids.,  sup¬ 
plies  and  distributes  home  healthcare  products  and  medical 
and  surgical  equipment  in  Canada  and  the  U  S.  Also  manufac¬ 
tures  specialized  disposable  medical  products.  In  the  U.S., 
sells,  rents,  and  services  durable  medical  equipment,  respir¬ 
atory  care  equipment  and  related  accessories  and  supplies. 
In  Canada,  distributes  disposable  medical  products,  surgical 
and  dental  instruments,  and  durable  medical  equipment.  Has 
four  manufacturing  facilities  in  Calgary  and  Mississauga. 

On  Ocf.  3,  1988,  acquired  the  durable  medical  equipment 
and  respiratory  therapy  business  of  the  Foster  Home  Health 
Care  division  of  Avon  Products  Inc. 

Directors  -  D.  T.  Waite,  chm.;  C.  F.  Vere  Nicoll,  deputy 
chm.;  R.  G.  H.  McCaslin;  R.  C.  Hazell;  A.  L.  Madley,  Toronto; 
R.  R.  Cripps,  pres.;  G.  R.  Kendall,  exec,  v-p  &  sec.,  Calgary; 
N.  H.  Vere  Nicoll,  exec,  v-p,  Greenwich,  Conn.;  Lady  Aitken, 
London,  England;  D.  Vaughan;  E.  Pittenger. 

Key  Personnel  -  R.  J.  Homer,  COO,  Canada;  T.  H.  Maxwell, 


v-p  mfg.;  D.  B. 

Evans,  v-p  distrib. 

&  mktg.,  Canada; 

A.  J. 

Norman,  contr. 

Capital  Stock 

Author.  Outstand.t 

Par 

Pref.: 

Ser.ll 

405,217  shs. 

405,217  shs. 

$1 

Ser.lll 

125,000  shs. 

125,000  shs. 

$1 

Ser.IV 

1,500  shs. 

1,500  shs. 

$100 

Ser.V 

1,500  shs. 

1,500  shs. 

$100 

Ser.VI 

200,000  shs. 

200,000  shs. 

$1 

Ser.VII 

500,000  shs. 

nil 

$1 

Common 

unlimited 

18,017,352  shs. 

n.p.v. 

t  At  June  30,  1989. 

Pref.  Ser.ll  -  Convert,  into  com.  shs.  at  rate  based  on  aver, 
trading  price  prior  to  conversion;  redeem,  after  Oct.  15,  1991 
at  $1  per  sh. 

Pref.  Ser.lll  -  Convert,  into  com.  shs.  at  rate  based  on  aver, 
trading  price  prior  to  conversion;  redeem,  after  Mar  31, 
1987. 

Pref.  Ser.IV  -  Convert,  into  com.  shs.  on  Nov.  1,  1987  at  40 
com.  shs.  for  each  pref.  sh.  held;  redeem,  on  Nov.  30,  1987  at 
$100  per  sh. 

Pref.  Ser.V  -  Convert,  into  33.3  com.  shs.  for  each  pref.  sh. 
held;  redeem,  on  Nov.  30,  1987  at  $100  per  sh. 

Pref.  Ser.VI  -  Convert,  into  com.  shs.  at  rate  based  on  aver, 
trading  price  prior  to  conversion;  redeem,  after  Dec.  31,  1987 
at  $1  per  sh. 

Pref.  Ser.VII  -  7%  cum.  and  redeem,  on  Mar.  20,  1990  at  $1 
per  sh. 

Major  Shareholders  -  In  November  1988,  Investing  in 
Success  Equities  pic,  of  the  U.K.,  held  18%  of  the  o/s  com. 
shs. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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Price  Range  -  VHC 

Year  High  Low  Year  High  Low 

1986  .  $9.50  $1.63  1988 .  $3.60  $0.90 

1987  .  11.25  2.15 

Splits:  2-for-5  split  in  1987 

Capital  Stock  Changes  -  In  November  1988.  completed 
private  placement  of  2,105,261  com.  shs.  at  $1.90  per  sh. 

Subsidiaries 

VenTech  Healthcare  International  Inc.,  Abbey  Holding 
Corporation,  and  subsid  .  Abbey  Medical  Inc.;  White  Cross 
Surgical  Instruments  Ltd.,  Prairie  Medical  Ltd.;  Standard 
Medical  Supply  Limited;  Baker  Healthcare  Products 
Limited;  Major  Medical  Supplies  Ltd.,  and  subsid  ,  Bevan 
Medical  Inc.,  Alpkem-Western  Limited,  VenTech  Medical 
Manufacturing  Inc.;  Benlan  Inc.;  Med-RX  Inc.;  City  Gold 
Corporation  (37.9%  int.);  Bio-  Medical  Research  (Holdings) 
Limited  (14%  int.). 

Auditors  -  Coopers  &  Lytfrand,  C  A  ,  Calgary. 

Current  Financial  Position  -  Net  loss  for  the  year  ended 
Dec.  31,  1988,  was  $38,376,000  or  $3  per  sh.  compared  to 
net  loss  of  $1,728,000  or  13c  per  sh.  in  the  year  ended  Dec. 
31,  1987. 


V.020 


Ventra  Group  Inc. 


Head  Off.  -  5805  Whittle  Rd.,  Suite  211,  Mississauga, 
Ontario  L4Z2J1  Telephone  -  (416)  890-9830  Fax  -  (416) 
890-9832  Trans,  Agent  -  National  Trust  Co.,  Toronto, 
Winnipeg,  Regina,  Calgary  and  Vancouver  (com.  shs.  and  1st 
pref.  shs  );  National  Trust  Co.,  Toronto  (2nd  pref.  shs  ser.ll); 
The  company  (2nd  pref  shs.  ser.l).  CUSIP  -  92281E  Listed 
(Canada)  -  VTA:  TSE. 

Company  -  (Ont.  1963)  Through  subsids.  and  divisions, 
manufactures  and  markets  steel  moulds  for  plastics  process¬ 
ing,  die  sets  and  related  products,  and  plastic  products, 
including  safety  vials  for  medicines  and  highway  road  mark¬ 
ers  and  parts  for  the  automotive  industry. 

Effective  May  4,  1989,  approved  acquisition  of  all  shs.  of 
Ventra  Corporation  (U.S.)  not  owned  by  Ventra  for 
$11,500,000,  satisfied  by  the  issuance  of  5,650,000  com. 
shs.  and  $200,000  in  cash. 

Name  changed  from  I.T.L.  Industries  Limited,  May  4. 
1989. 

Directors  -  C.  W  Leonardi,  chm.;  K.  R.  Nicols,  pres.;  E.  W 
Neill,  Windsor,  G  W.  Wood,  Toronto;  N.  G.  Thomas;  B.  J. 
Ciprietti. 

Key  Personnel  -  K  P  Hedgewick,  v-p  mktg.  &  sales  Tools 
div.;  E.  J.  Laub,  v-p  &  gen.  mgr.  Tools  div.;  G.  W.  Thompson, 
gen.  mgr.  Plastics  div.;  J.  R  Ohrling,  sec.-treas.;  A.  M 
Kaminsky,  asst.  sec.  &  asst,  treas. 


Capital  Stock 

Author. 
1,625,700  shs. 


Outstand.f 
1,625,700  shs. 


First  Pref 
Second  Pref. 

Ser.l  85,400  shs.  85,400  shs. 

Common  unlimited  9,061,779  shs 

t  At  July  31.  1989 

1st  Pref.  -  Convert  at  option  of  holder  into  com.  shs.  at  any 
time  up  to  Oct,  31,  1996  at  $3,333  per  com  sh.  (approx.  3 
com  shs  per  pref.  sh  ).  Convert,  at  company's  option  after 
Oct  31.  1989,  and  until  Oct.  31,  1996.  Redeem,  after  Oct.  31, 
1996  at  $10  per  sh.  plus  declared  and  unpd  divds 

2nd  Pref.  Ser.l  -  Convert,  at  holder's  option  into  com.  shs. 
to  Feb  15,  1990  at  conversion  price  of  $3  3333  per  com.  sh. 
(approx.  3  6  com.  shs  per  pref.  sh  ).  Redeem,  on  30-days’ 
notice  and  retract  on  Feb  15,  1990  at  $12  per  sh  plus  accr 
and  unpd.  divds. 

Common  One  vote  per  sh 

Major  Shareholders  -  At  Feb  15,  1989,  K  R  Nicols  held 
48%  of  the  o/s  com  shs  ,  Dofasco  Inc  held  18%  and  Gordon 
Capital  Corp  held  39%  of  the  o/s  1st  pref  shs. 


Price  Range  -  VTA 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$4.45 

$2.70 

1984 

$0.89 

$0.40 

1980  .  . 

3.60 

2.15 

1985 

5.13 

0.80 

1981 . 

3.50 

0.95 

1986 . 

1 1.25 

4.00 

1982 . 

1.30 

0.40 

1987 . 

7.00 

1.30 

1983 . 

1.10 

0.38 

1988 . 

2.35 

1.00 

Capital  Stock  Changes  -  In  1988,  95,733  2nd  pref  shs 
were  reclassified  as  non-cum.  convert.  2nd  pref.  shs.  of 
which  95,733  were  designated  as  ser.l  and  75,000  were 
designated  as  ser.2.  Subsequently,  the  75,000  2nd  pref.  shs. 
ser.2  were  converted  into  com  shs  As  a  result.  72,900  com 


For  COATS-listed  companies,  see  prices  a I  back  of  book. 


shs.  were  issued  on  conversion  of  the  non-cum.  convert.  1st 
pref.  shs.;  29,998  com.  shs.  were  issued  on  conversion  of  the 
non-cum.  convert.  2nd  pref.  shs.  ser.  1 ;  and  270,000  com.  shs. 
were  issued  on  conversion  of  the  non-cum.  convert.  2nd  pref 
shs.  ser.2. 

Dividends  -  Old  1st  Pref.  Ser.l  -  Entitled  to  fixed,  cum 
divds.  pd.  quarterly  at  rate  of  $0,775  per  sh.  p.a.  Initial  divd. 
of  24c  pd.  Oct.  31,  1986.  None  paid  in  1988 

Old  2nd  Pref.  Ser.l  &  II  Entitled  to  fixed  divds  of  $1.20 
per  sh.  pd.  quarterly.  Initial  divd.  of  20c  per  sh  pd.  Apr.  30, 
1983,  followed  by  quarterly  divds.  of  30c  per  sh.  thereafter 
None  pd.  in  1988. 

Common  -  None  pd.  since  1970.  Previous  rate  of  20c  p.a. 
pd.  quarterly  from  Jan.  2,  1968  (first  following  3-for-1  split, 
Oct.,  1967)  to  Oct.  1.  1970,  incl.  Prior  to  3-for- 1  split,  pd.  15c 
Oct.  2,  1967;  50c  p.a.  pd.  from  Oct.  1,  1965  to  July  3,  1967, 
incl. 


Long-Term  Debt 

O/s  at  Nov.  30: 

1988 

1987 

- $000  - 

I.L.A.P.  loan,  due  1989 . 

33 

73 

12%  loan,  due  1993 . 

638 

638 

12.7%  loan,  due  1989 . 

128 

252 

12.7%  loan,  due  1989 . 

152 

300 

4,456 

4,557 

5,407 

5,820 

Less:  Current  portion . 

603 

414 

4,804 

5,406 

Subsidiaries 

Reflex  -  Windsor  Moulding;  Chatham  Moulding;  Chatham 

Plastic  Finishing;  Hi-Tec  Tryout  Inc.;  Modern 

Mold  Ltd.; 

Double  M  Plastics. 

FINANCIAL  STATISTICS 

Fiscal  years  ended  Nov.  30: 

1988 

1987 

- $000 ■ 

Revenue . 

32,807 

31,526 

Net  income,  opers . 

(704) 

36 

Extraordinary  items . 

(2.273) 

Net  income . 

(2,977) 

36 

Current  assets . 

17,991 

10,964 

Fixed  assets,  net . 

16.074 

18,808 

Total  assets . 

39,210 

36,027 

Current  liabilities . 

13,823 

5,808 

Long-term  debt,  net . 

4,804 

5,406 

Shareholders'  equity . 

19,438 

23,609 

Cash  flow,  opers . . .  (5,456)  59 

- $ - 

Earnings  per  com.  sh.: 


On  net  income,  opers . 

(0.22) 

(0.48) 

On  net  income 

.  (0.92) 

Five  Year  Summary 

(0,48) 

Fiscal 

Net  Inc 

Earns  per 

Year 

Revenue 

Oper. 

Com.  sh 

1988 . 

$32,807,41 1  ($704,434,000) 

($0  22) 

1987 . 

31,525,615 

36,187,000 

(0.48) 

1986 . 

39,700,124 

1,102,883 

0.17 

1985 . 

31,103,000 

1,026,000 

0.46 

1984 . 

21,878,000 

(544,000) 

(0.43) 

Auditors  -  Thorne  Ernst  &  Whinney,  C.A.,  Windsor,  Ont 
Current  Financial  Position  -  For  the  6  mos.  ended  May  3 1 . 
1989,  net  loss  was  $  1 ,54 1 ,000  or  $0. 1 7  per  sh.  on  revenues 
of  $28,897,000  compared  with  net  income  of  $475,000  or 
$0. 15  per  sh.  on  revenues  of  $15,909,000  for  the  same  period 
of  fiscal  1988. 


V.021 


Vercan  Investments  Inc. 

Head  Off.  -  300  1201  West  Pender  St.,  Vancouver,  British 

Columbia  V6E  2V2  Trans.  Agent  -  Royal  Trust  Co., 
Vancouver.  CUSIP  -  92335K  Listed  (Canada)  -  VCN:  VSE 

Company  -  (B.C.  1986  )  Through  subsid  ,  markets  and  dis¬ 
tributes  computer  hardware  and  software  products  and  has 
exclusive  North  American  marketing  rights  to  software  of 
Holland  Automation  International  B.V. 

Name  changed  from  Vertech  Systems  Corporation  July 
12,  1989;  basis  1  new  sh.  for  3  old  shs. 

Directors  -  R.G.  Buchamer,  pres.,  J.C.  Rogers,  sec.  &  v-p; 
D  W.  Tymkiw,  Vancouver;  A  Routledge,  Bucks.,  U  K. 


SURVEY  OF  INDUSTRIALS  1989 
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Capital  Stock 

Author.  Outstand.f 

Common  20,000,000  shs.  2,284,418  shs. 

t  At  July  7,  1989. 

Common  -  One  vote  per  sh. 

Price  Range  -  VCN 
Year  High  Low 

Splits:  1-for-3  split  in  1989 
Subsidiaries  -  R.B.  Computer  Products  Inc. 

Auditors  -  Thorne  Ernst  &  Whinney,  C.A.,  Vancouver. 


V.022 

La  Verendrye  Management  Corporation 


Head  Off.  -  1900  1000  Sherbrooke  St.  W.,  Montreal, 
Quebec  H3A  3G4  Telephone  -  (514)  288-2035  Trans.  Agent 
-  General  Trust  Company,  Montreal.  CUSIP  -  505166  Listed 
(Canada)  -  LVY:  TSE,  ME. 

Company  -  (Que.  1962)  A  managment  and  investment  hold¬ 
ing  company. 

The  company  holds  2,611,281  subord.  cl. A  shs.  and 
3,384,200  cl.B  shs.  (43%  voting  interest)  of  Normick  Perron 
Inc.,  a  major  softwood  lumber  producer. 

The  company  holds  $5,906,000  of  debentures  and  76,250 
cl.B  shs.  of  Cabano  Expeditex  Inc.,  a  major  road  transporta¬ 
tion  company  operating  in  Quebec,  Ontario,  and  the 
Maritimes.  Also  holds  $3,750,000  of  the  o/s  pref.  shs.  of 
Raeseau  Pathonic  Inc. 

Directors  -  Michel  Perron,  chm.  &  CEO;  Bertrand  Perron, 
vice  chm.;  Fernand  Doyon;  J.  A.  Desjardins;  J.-L.  Lussier; 
Michel  Bock;  A.-M.  Dupuy;  Andre  McNeil;  Serge  Savard. 

Key  Personnel  -  Alain  Ouimet,  v-p  fin.  &  admin.  &  sec. 


Capital  Stock 
Author, 
unlimited 


Outstand# 


3,000,000  shs. 
10,104,168  shs. 
7,405,900  shs. 


1st  Pref. 

Ser.A 

Cl. A  unlimited 

Cl.B  unlimited 

•  At  Dec.  31,  1988. 

1st  Pref.,  Ser.A  -  Entitled  to  cum.  pref.  divds.  of  7c  per  sh. 
p  a.  Conv.  at  holder’s  option  into  1  Cl. A  subord.  sh. 

Class  A  Subord.  Voting  -  Entitled  to  one  vote  per  sh.  Conv. 
into  cl.B  shs.  under  certain  circumstances. 

Class  B  Mult.  Voting  -  Entitled  to  20  votes  per  sh.  Entitled 
to  divds.  equal  to  95%  of  any  divd.  declared  on  cl. A.  Each 
cl.B  sh.  is  conv.  at  any  time  into  one  cl. A  sh. 

Major  Shareholders  -  At  Mar.  21,  1988,  Michel  Perron, 
beneficially  held  97.07%  of  the  o/s  shs.  for  a  95.5%  voting 
interest. 

Price  Range  -  LVY. A 


Year 

High 

Low 

Year 

High. 

Low 

1979 .  $10.00 

$5.88 

1984. 

$4.95 

$2.80 

1980 . 

9.00 

6.50 

1985. 

3.45 

2.00 

1981 . 

7.50 

4.50 

1986 

3.90 

1.90 

1982 . 

6.38 

4.00 

1987. 

2.80 

0.75 

1983 . 

6.50 

3.30 

1988. 

1.55 

0.75 

Splits:  2-for 

1  split  in  1979 

FINANCIAL  STATISTICS 

Fiscal  years  ended  Dec.  31: 

1988 

1987 

Revenue . 

2,669 

1,794 

Net  income,  operations. 

Extraordinary  items . 

Net  income . 

Investments . 

Total  assets . 

Long-term  debt . 

Shareholders'  equity . 

Cash  flow,  operations... 


(133) 

(133) 
51,255 
51,489 
25,027 
25,170 
(1,134) 
- $■ 


(5,266) 

1,879 

(3,387) 

45,349 

45,701 

20,026 

25,303 

(318) 


Earnings  per  cl. A  share: 

On  net  income,  opers .  (0.01)  (1.08) 


On  net  income .  (0  01)  (0.70) 

Five  Year  Summary 

Fiscal  Net  Inc.  Earns,  per 

Year  Revenue  Oper.  Com.  sh. 

1988  $2,669,000  $(133,000)  $(0.01) 

1987  1,794,000  (5,266,000)  (1.08) 

1986  137,390,000  (8,619,000)  (1.86) 

1985  98,385,000  2,931,000  (0.79) 

1984  104,508,000  (2,431,000)  (0.83) 


Auditors  -  Thorne  Ernst  &  Whinney,  C.A.,  Montreal. 


V.023 


Vestronix  Corporation 

Head  Off.  -  871  Victoria  St  N,  Suite  264B,  Kitchener, 
Ontario  N2B  3S4  Telephone  -  (519)  741-3661  Fax  -  (519) 
741-3665  Trans.  Agent  -  National  Trust  Co.,  Toronto. 

Company  -  (Ont.  cont  1988)  Engaged  in  the  devel.,  pro¬ 
duction  and  marketing  of  computer  software  products  such 
as  PRO-C,  a  C  source  code  applications  generator.  Also 
holds  marketing  rights  to  other  software  products  such  as 
TRANSFORM,  a  computer-aided  software  engineering  tool 
and  MERLIN,  an  office  automation  facility.  Negotiations  for 
new  international  and  Original  Equipment  Manufacturers  con¬ 
tracts  for  distribution  of  its  products  are  presently  being  held. 

In  late  1988,  Psee  Software  Inc.  and  Transform  Logic 
Canada  Limited  were  acquired.  In  1989,  Momentum 
Systems  Limited,  which  owns  proprietary  rights  to  two  large 
networking  software  systems,  was  also  acquired.  Effective 
Apr.  10,  1989,  the  acquisitions  of  66%  of  Chancelogic  PLC 
and  79%  of  Vestronix  Inc.  were  completed  for  total  consider¬ 
ation  of  $2,499,500. 

Directors  -  Grant  Gee,  pres.  &  CEO;  J.  W.  McDonald,  sec.; 
Patrick  Forde,  Karen  Kelly;  Don  Golbeck;  David  Tartaglia; 
Glenn  Harvey. 

Key  Personnel  -  Barry  Watson,  v-p  &  gen.  mgr. 

Capital  Stock 

Author.  Outstand.f 

Common  unlimited  9,207,035  shs. 

f  At  Oct.  31,  1988. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  Mintron  Enterprises  Ltd.  held 
approx.  27%  of  o/s  com.  shs.  at  August  1989. 

Capital  Stock  Changes  -  During  fiscal  1988,  2.000,000 
shs.  were  exercised  under  options,  1,010,000  shs.  were  pri¬ 
vately  placed  and  1,511,407  shs.  were  issued  under  a  rts. 
offering.  In  early  1989,  a  US$200,000  loan  was  converted  into 
430,000  shs.  and  further  private  placements  for  1,370,000 
and  232,500  shs.  were  completed  for  $685,000  and 
$206,000  respectively. 

Subsidiaries 

Transform  Logic  Canada  Ltd.;  Momentum  Systems 
Limited,  both  Toronto;  Psee  Software  Inc.,  Kitchener,  Ont.; 
Vestronix  Inc.  (79%  int),  Waterloo,  Ont.;  Chancelogic  PLC 
(66%  int.),  London,  England. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Oct.  31: 

1988 

1987 

- $000  — 

Revenue . 

31 

9 

Net  income,  opers . 

(331) 

(89) 

Extraordinary  items . 

Net  income . 

(331) 

(89) 

Current  assets . 

687 

138 

Investments . 

2,454 

50 

Total  assets . 

3,405 

188 

Current  liabilities . 

478 

64 

Shareholders'  equity . 

2,927 

124 

Cash  flow,  opers . 

(244) 

- $  - 

(89) 

Earnings  per  com.  sh.: 

On  net  income,  opers . 

(0.05) 

(0.02) 

On  net  income . 

(0.05) 

(0.02) 

Auditors  -  Thorne  Ernst  &  Whinney,  C.A.,  Toronto. 

Current  Financial  Position  -  For  the  6  mos.  ended  Apr  30, 
1989,  reported  net  loss  was  $539,312  on  revenues  of 
$1,071,186  compared  with  a  net  loss  of  $38,808  on  revenues 
of  $15,000  for  the  same  period  the  previous  year. 


V.024 


Vexco  Laboratories  Inc. 

t 

Head  Off.  -  600  11012  Macleod  Trail  South,  Calgary, 
Alberta  T2H  0L2  Telephone  -  (403)  271-3883  Fax  -  (403) 
271-2222  Trans.  Agent  -  Royal  Trust  Co.,  Calgary.  CUSIP  - 
92552D  Listed  (Canada)  -  VXO:  ASE. 

Company  -  (Alta.  1987)  Holds  rights  to  acne  and  coldsore 
products.  Completion  of  clinical  testing  is  projected  for  late 

1989,  and  both  products  should  be  on  the  market  by  early 

1990. 

Directors  -  P  A  Beauchamp,  pres.  &  CEO;  R.  E. 
Beauchamp,  sec.-treas.;  W.  D.  Cunningham,  v-p;  G.  Meger; 
M.  J.  Jones,  Calgary;  J.  Rodgers,  Edmonton. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable) . 
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Capital  Stock 

Author.  Outstand.t 

Common  unlimited  7,880.000  shs. 

t  At  April  1,  1989;  5,390,000  shs.  escrowed. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  April  1,  1989,  P  A  Beauchamp 
held  19.7%  int. 


Price  Range  -  VXO 


Year  High  Low  Year  High  Low 

1987 .  $0.40  $0.18  1988 .  $0.65  $0.18 


Auditors  •  Shaikh  &  Shikaze,  C.A.,  Calgary. 


V.025 

Viaguard  Pharmaceuticals  Limited 

Head  Off.  -  820  Flint  Rd.,  Downsview,  Ontario  M3J  2J5 
Telephone  -  (416)  736-4400  Fax  -  (416)  736-0056  Trans. 
Agent  -  Central  Guaranty  Trust  Co.,  Toronto. 

Company  -  (Ont.)  Markets  a  pharmaceutical  line  for  the 
dental,  medical  and  health  care  fields. 

Major  Shareholders  -  At  May,  1989,  Agra  Industries 
Limited  held  49.37%  int. 

Auditors  -  Lipton,  Wiseman,  Aultbaum  &  Partners,  Toronto. 


V.026 


Viceroy  Homes  Limited 

Head  Off.  -  30  Melford  Drive,  Scarborough,  Ontario 
M1B  1Z4  Telephone  -  (416)  298  2200  Fax  -  (416)  298-9545 
Trans.  Agent  -  Royal  Trust  Co.,  Montreal,  Halifax,  Toronto, 
Winnipeg,  Regina,  and  Vancouver.  CUSIP  -  925627  Listed 
(Canada)  -  VHL:  TSE,  ME 

Company -(Ont  1955;  cont.  1983)  Designs,  manufactures, 
and  distributes  pre-cut  packaged  and  fully  finished  custom 
homes.  Also  manufactures  and  distributes  PVC  and  wood 
windows. 

Directors  -  Gaylord  Lindal,  pres.;  Fred  Haas,  exec,  v-p;  W 
R.  Simpson,  v-p  fin  &  sec.-treas.;  Christopher  Lindal,  v-p 
business  devel.,  Toronto;  M.  D.  DeGroote,  Dundas,  Ont.;  L.  N. 
Watt,  Glen  Huron,  Ont. 

Key  Personnel  -  Ernest  Simpson,  v-p  corp.  affairs. 

Number  of  employees  -  Approx.  350  in  May  1989. 


First  Pref 
Cl. A 
CI.B 


Capital  Stock 
Author, 
unlimited 
unlimited 
unlimited 


Outstand.t 

nil 

1,672,000  shs. 
6,103,274  shs. 


f  At  March  31,  1989. 

Cl. A  Subord.  Vtg.  •  One  vote  per  sh.;  otherwise  equivalent 
to  Cl  B  shs  except  under  certain  conditions  in  the  event  of  a 
takeover 

CI.B  Multiple  Vtg.  10  votes  per  sh.  Convert,  into  Cl  A  shs. 
at  option  of  holder 

Major  Shareholders  -  In  May  1989,  Gaylord  Lindal  benefi¬ 
cially  held  83%  vtg.  int.  and  67%  equity  int. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  March  31: 

1989 

- $000  — 

59,156 

1988 

Revenue . 

66,005 

Net  income,  opers . 

4,012 

4,816 

Extraordinary  items . 

(1,632) 

Net  income . 

4,012 

3,184 

Inventories . 

8,609 

8,513 

Current  assets . 

17,337 

15,434 

Fixed  assets,  net . 

1 1 ,035 

10,410 

Total  assets . 

28,914 

26,675 

Current  liabilities . 

4,968 

5,806 

Shareholders'  equity . 

21,509 

19,053 

Cash  flow,  opers . 

6,798 

- *  - 

3,514 

Earnings  per  sh.: 

On  net  income,  opers . 

0.52 

0.62 

On  net  income . 

Auditors  -  Thorne  Ernst  &  Whinney, 

0.52 

C.A.,  Toronto. 

0.41 

V.027 

Victoria  and  Grey  Mortgage  Corporation 

Head  Off.  -  21  King  St.  East,  Toronto.  Ont.  M5C  1B3  Fax  - 
(416)  361-4097  Trans.  Agent  -  National  Trust  Co.,  Toronto. 

Company  -  (Can.  1920)  Actively  engaged  in  mtge.  lending 
and  issuing  of  debs,  and  GICs.  Managed  by  National  Trust 
Company. 

Directors  -  B  V.  Mehlenbacher,  chm.  &  pres.;  W.  H. 
Somerville,  deputy  chm.;  R  G.  Gassien,  sec.;  J.  S.  van  Ginkel, 
contr.;  R  M.  Keller,  Toronto. 

Key  Personnel  -  J.  S.  Payzant,  treas 
Capital  Stock 

Author.  Outstand.t  Par 
Common  4,000,000  shs.  1,600,000  shs.  $5 

t  At  Jan.  31,  1989. 

Major  Shareholders  -  National  Trust  Co.  holds  99.96%  of 
the  o/s  stk. 


V.028 


Victoria  Wood  Development 
Corporation  Inc. 

Head  Off.  -  2201  2025  Sheppard  Ave.  East,  Willowdale, 
Ontario  M2J  1V7  Telephone  -  (416)  499-6081  Fax  -  (416) 
499-3003  CUSIP  -  926385 

Company  -  (Ont.  1971  by  amalg.)  Engaged  primarily  in  real 
estate  development  in  Ontario.  Also  owns  income-producing 
properties. 

Directors  -  Bruce  Karatz,  chm.;  G.  R.  W.  Armstrong,  pres.; 
D.  Moscovitz;  G.  Fox;  R.  Rohr. 

Key  Personnel  -  A  I.  Chang,  v-p  fin 
Number  of  employees  -  32  in  June  1988. 

Capital  Stock 
Author. 

Special  16,000  shs. 

Common  436,500  shs. 

f  At  November  1988 
Special  -  414%  non-cum  .  non-vtg.  shs.;  redeem  at  $2.50 
per  sh. 

Major  Shareholders  -  Wholly  owned  by  Kaufman  and 
Broad.  Ltd.,  of  Los  Angeles,  Calif. 

Auditors  -  Price  Waterhouse,  C.A  ,  Toronto. 

Current  Financial  Position  -  For  the  year  ended  Nov.  30, 
1988,  net  income  totaled  $9,076,000  on  revenues  of 
$82,994,000  compared  with  net  income  of  $5,840,000  on  rev¬ 
enues  of  $67,675,000  for  the  same  period  last  year.  At  Nov 
30,  1988,  total  assets  were  $52,386,000  and  shareholders' 
equity  was  $22,228,000 


Outstand.t 
16,000  shs. 
36,500  shs. 


Price  Range  -  VHL.A 

Year  High  Low  Year  High  Low 

1986  $9  25  $7  00  1988  $7.88  $3.70 

1987  12.38  4.00 

Dividends  -  Cl. A  Present  rate  of  20c  per  sh  pa,  estab 
with  quarterly  divd.  of  5c  per  sh  pd.  Dec.  1,  1987  Previous 
rate  was  17c  per  sh  p.a  ,  estab  with  4  25c  per  sh  pd.  Dec 
1,  1986. 

CI.B  -  Shs  not  publicly  traded. 

Subsidiaries  -  Viceroy  Homes  Inc.;  Cambridge  Forest 
Products  Canada  Inc..  Superwindow  Inc. 

For  COATS-tisted  companies,  see  prices  at  back  of  book. 


V.029 

Victory  Capital  Corporation 

Head  Off.  -  300  839  Fifth  Ave  S.W.,  Calgary,  Alberta 
T2P  3C8  Telephone  -  (403)  269-8506  Trans.  Agent  - 
Montreal  Trust  Co.,  Calgary.  CUSIP  -  92643E  Listed 
(Canada)  -  VCP:  ASE. 

Company  -  (Alta.  1987)  In  November  1988,  planned  to 
acquire  Arga  Business  Systems  Ltd.  and  ABS  Solutions 
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Systems  Inc.,  of  Calgary,  Alta,  for  $625,000,  payable  by  the 
issuance  of  com.  shs.  with  a  deemed  value  of  $0.25  per  sh. 

Directors  -  R.  A.  Braaten,  pres.;  M.  M.  Vicforine;  C.  R. 
Gulliford;  Larry  Chiclo. 


Capital  Stock 

Author.  Outstand.t 

Common  unlimited  3,250,000  shs. 

t  At  May  31,  1989 
Common  -  One  vote  per  share. 

Price  Range  -  VCP 
Year  High  Low 

1988 $0.21  $0.05 

Auditors  -  Touche  Ross  &  Co.,  Calgary. 


V.030 

Vidatron  Enterprises  Ltd. 

Head  Off.  -  100  1020  Mainland  St.,  Vancouver,  British 
Columbia  V6B  2T4  Telephone  -  (604)  681-9308  Trans. 
Agent  -  Royal  Trust  Co.,  Vancouver.  CUSIP  -  92653L  Listed 
(Canada)  -  VE:  VSE. 

Company  -  (B.C.  1986)  Manufactures  videos  and  films, 
including  consumer-based  instructional  videos,  corporate 
training  programs,  and  individually  contracted  corporate  vid¬ 
eos  and  television  documentaries.  Operates  through  subsid., 
Vidatron  Communications  Inc.  and  5  divisions:  Broadcast 
division,  Contract  Production  division,  Video  Products  divi¬ 
sion,  Vidatron  Learning  Systems  Inc.,  and  Hot  Shots 
Commerical  Productions  Inc. 

Directors  -  T.  R.  Gamble,  pres.  &  CEO;  R.  G.  Worthington, 
%  v-p;  C.  Sawchuk;  T.  Ohashi,  Vancouver;  R.  J.  Sato,  Fort 
Lee.  N.J.;  A.  V.  J.  Day,  Silver  Springs,  Md. 

Key  Personnel  -  Virginia  Tan,  compt.;  W.  D.  C.  White,  sec. 

Capital  Stock 

Author.  Outstand.t 

Common  25,000,000  shs.  4,034,628  shs. 

t  At  June  30,  1989. 

Common  -  One  vote  per  sh. 

Price  Range  -  VE 
Year  High  Low 

1988 $1.30  $0.31 

Subsidiaries  -  Vidatron  Communications  Inc.,  and 
subsids.,  Vidatron  Learning  Systems  Inc.  and  Hot  Shots 
Commercial  Productions  Inc. 

Auditors  -  Touche  Ross  &  Co.,  C.A.,  Vancouver. 

V.031 

Videtics  International  Corp. 

Head  Off.  -  7  -  419  Philip  St.,  Waterloo,  Ontario  N2L  3X2 
Telephone  -  (519)  885-6852  Trans.  Agent  -  Pacific 
Corporate  Services  Ltd.,  Vancouver.  CUSIP  -  92658K  Listed 
(Canada)  -  VCI:  VSE. 

Company  -  (B.C.  1983)  Manufactures  and  markets  digital 
imaging  processing  systems  for  use  with  digital  computers. 
Also  develops  and  markets  related  software  applications. 

Directors  -  R.  L.  Clinch,  pres.,  Ganges,  B.C.;  H.  J.  Funnell, 
Caledon,  Ont.;  W.  S.  Clinch,  Waterloo,  Ont.;  R.  Ringma,  Thetis 
Island,  B.C.;  R  Shea,  Boston,  Mass. 

Capital  Stock 

Author.  Outstand.t 

Common  100,000,000  shs.  3,258,530  shs. 


t  At  June  30,  1989. 


Common 

-  One  vote  per  sh 

Price  Range  -  VCI 

Year 

High 

Low 

Year 

High 

Low 

1984 . 

$1.45 

$0.10 

1987 . 

$2.35 

$0.30 

1985  . 

1986  . 

2.15 

2.60 

0.12 

0.35 

1988 . 

0.50 

0.15 

V.032 

Village  Ventures  Inc. 

Head  Off.  -  266  52249  Range  Road  233,  Sherwood  Park, 
Alta.  T8B  1C7  Telephone  -  (403)  464-2358  Trans.  Agent  - 
Royal  Trust  Co.,  Edmonton.  CUSIP  -  927112  Listed  (Canada) 
-  VGV:  ASE 

Company  -  (Alta.  1986)  Proceeded  with  a  farm-out 
arrangement  with  Able  Resources  Ltd.  of  Calgary,  wherein 


two  wells  have  been  drilled.  Acidizing  was  required  before 
suitable  production  occurred  in  the  first  well  and  the  produc¬ 
tion  capacity  is  estimated  at  30  barrels  per  day.  Gas  has  also 
been  discovered  in  the  same  hole. 

Directors  -  J.  R.  Matichuk,  Sherwood  Park;  Remi  Berube, 
Beaumont,  both  Alta. 

Key  Personnel  -  R.  S.  Bellingham,  pres.;  Al  Sonnichsen, 


sec.-treas. 

Capital  Stock 

Author.  Outstand.t 

Pref.  50,000,000  shs.  nil 

Common  unlimited  5,000,000  shs. 

t  At  May  15,  1989;  550,000  shs.  escrowed. 

Common  -  One  vote  per  sh. 

Price  Range  -  VGV 

Year  High  Low  Year  High  Low 

1987 .  $0.30  $0.05  1988 .  $0.20  $0.05 


Auditors  -  Laventhol  &  Howvath,  C.A.,  Edmonton. 

Current  Financial  Position  -  At  May  15,  1989,  reported 
cash  of  $14,700,  investments  worth  $766,000  and  no  current 
liabilities  and  l-t  debt. 

V.  033 

Vioclone  Biologicals  Inc. 

Head  Off.  -  314  475  Howe  Street,  Vancouver,  British 
Columbia  Telephone  -  (604)  688-5411  Trans.  Agent  - 
Central  Guaranty  Trust  Co.,  Vancouver.  CUSIP  -  92759L 
Listed  (Canada)  -  VBI:  VSE. 

Company  -  (B.C.  1987)  Holds  option  to  acquire  int.  in  gold 
prospects,  20  els.  in  Bragg  twp.  and  20  els.  in  Newman  twp., 
all  Floodwood  River  area,  Cochrane  dist.,  northeastern  Ont. 
Explor.  is  planned. 

Name  changed  from  Cordiale  Resources  Inc.,  June  22, 
1989. 

Directors  -  W.  B  Hagerman,  pres.,  Vancouver;  Nasim 
Sachedina,  sec.;  F.  N.  Sunderji;  N.  S.  Dhalla,  Richmond,  B.C. 


Capital  Stock 

Author.  Outstand.t 

Common  20,000,000  shs.  2,080,000  shs. 

t  At  Dec.  30,  1988;  637,000  shs.  escrowed. 

Common  -  One  vote  per  share. 

Price  Range  -  VBI 

Year  High  Low  Year  High  Low 

1987 .  $0.95  $0.50  1988 .  $6.50  $0.52 

Auditors  -  Bishop  and  Wallace,  C.A.,  Richmond,  B.C. 


V.034 

Vision  Pharmaceuticals  Inc. 

Head  Off.  -  904  88  University  Ave.,  Toronto,  Ontario 
M5J  1T6  Telephone  -  (416)  593-6608  Trans.  Agent  - 
National  Trust  Co.,  Toronto 

Company  -  (Ont.  1985)  In  February  1989,  purchased  100% 
of  Vision  Care  Research  Laboratories  Inc.  of  Allenwood, 
N.J.,  which  intends  to  market  specialty  eye  care  products  for 
contact  lens  wearers  and  cataracts.  Also  produces  and  mar¬ 
kets  baby  products  and  pre-packaged  medical  kits  through 
joint  ventures. 

Name  changed  from  Teckron  Mines  &  Energy  Corp., 
January  1989;  basis  1  new  for  6  old  shs. 

Directors  •  D.  R.  Berndt,  pres.,  Allenwood,  N.J.;  W.  A. 
Christensen,  Bricktown,  N.J.;  G.  Iscove;  V.  H.  Perry;  J.  Slater, 
Toronto. 

Key  Personnel  -  J  V.  Tokarsky,  sec.-treas. 

Capital  Stock 

Author  Outstand.t 

Pref.  unlimited  500,000  shs. 

Common  unlimited  5,750,251  shs. 

t  At  February  1989. 

Major  Shareholders  -  At  February  1989,  D.  R.  Berndt  held 
24.4%  of  the  o/s  com.  shs. 

Current  Financial  Position  -  At  Feb.  29,  1989,  the  com¬ 
pany  had  working  capital  of  $141,057. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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V.035 

Visiontronics  Group  Inc. 

Head  Off.  -  500  -  1  Place  du  Commerce,  L 'lie  des  Soeurs, 
Quebec  H3E  1A2  Telephone  -  (514)  766  0134  Trans.  Agent 
-  Fiducie  du  Quebec,  Montreal.  CUSIP  -  92830H  Listed 
(Canada)  •  GVI:  ME 

Company  -  (Can  1983)  Designs,  develops,  edits  and  mar¬ 
kets  word  processing  software  under  the  names  of  Leditexte, 
Traitex  and  Dectex.  Also  develops  and  markets  software  for 
businesses  engaged  in  manufacturing,  transportation  and 
civil  engineering,  specifically  road  construction.  In  addition, 
sells  data  processing  hardware  on  the  retail  market  and 
wholesales  electronic  components.  Products  are  distributed 
in  Canada,  the  U  S.  and€urope 

Directors  -  P  Roy,  chm.  &  CEO;  J  Paire,  pres.;  D  Brunelle, 
v-p  fin.  &  sec-treas  ;  L.  Marie;  P.  Pharand,  F.  St.  Germaine. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Nov  30: 

1988 

1987 

- $000  - 

Revenue . 

48,009 

39,408 

Net  income,  opers . 

2,137 

2,067 

Extraordinary  items . 

750 

2,137 

2,817 

Current  assets . 

10,779 

8,558 

Fixed  assets,  net . 

20,831 

15,542 

Total  assets . 

34,569 

25,553 

Current  liabilities . 

7,354 

4,504 

Long-term  debt,  net . 

4,553 

1,010 

Shareholders'  equity . 

21,497 

19,360 

Cash  flow,  opers . 

6,666 

4,814 

Earnings  per  com.  sh.: 

On  net  income,  opers . 

0.38 

0.45 

On  net  income . 

0.38 

0.62 

Auditors  -  Thorne,  Ernst  &  Whinney,  C.A.,  Toronto. 


Capital  Stock 

Author. 

Pref.  unlimited 

Cl. A  unlimited 

CI.B  3,000,009  shs. 

t  At  Apr.  30,  1989. 


Outstand.t 
34,550  shs. 
1,634,736  shs. 
3,000,009  shs. 


Price  Range  -  GVI. A 

Year  High  Low  Year  High  Low 

1987 .  $2.90  $0.38  1988 .  $0.60  $0.10 

Subsidiaries  -  Professional  Software  Inc.;  Logiciel 
Tanda  (1986)  Inc. 

Auditors  -  Samson  Belair,  C.A.,  Montreal 


V.036 

Vitran  Corporation  Inc. 

Head  Off.  -  24  Mobile  Drive,  Toronto,  Ontario  M4A  1J2 
Telephone  -  (416)  752-1411  Fax  -  (416)  752-8510  Trans. 
Agent  -  Central  Guaranty  Trust  Co.,  Toronto.  CUSIP  -  92850E 
Listed  (Canada)  -  VTN:  TSE. 

Company  -  (Ont.  1981;  amend.  1987)  Provides  specialized 
passenger  and  freight  transportation,  primarily  in  Ont., 
through  two  divisions:  All-Way  Transportation  Corp.,  with 
over  800  vehicles  offering  bus  services;  and  G  &  W 
Freightways  Ltd.,  offering  freight  services. 

During  the  third  quarter  of  1988,  acquired  the  Class  Freight 
Group  based  in  Kitchener  and  a  rural  school  bus  operation. 

Directors  -  A.  F.  Griffiths,  chm.;  Albert  Gnat,  v-chm.;  R  D 
McGraw,  pres.  &  CEO;  G.  W.  Savage;  G.  M.  Curry,  Toronto. 

Key  Personnel  -  E.  G.  Lampman,  v-p  fin.  &  admin.;  R  A. 
Hould.  v-p  passenger  transportation  services;  M.  J  Deault, 
v-p  freight  transportation  services;  G.  K.  Myers,  sec. 


Capital  Stock 

Author.  Outstand.f 

unlimited  5,612,246  shs. 

unlimited  nil  shs. 

unlimited  nil  shs. 

t  At  Nov.  30,  1988. 

CL A  -  One  vote  per  sh.;  convert,  into  CI.B  shs.  on  a  1  -for- 1 
basis. 

Major  Shareholders  -  R  D  McGraw  holds  35%  int  ,  Albert 
Gnat  17.5%  int.,  and  A.  F.  Griffiths  17.5%  int. 


Cl  A 
CI.B 
1st  Pref 


Price  Range  -  VTN. A 

Year  High  Low  Year  High  Low 

'987 .  $7.75  $4.25  1988 .  $5.00  $3.50 


Long-Term  Debt 

At  Nov.  30,  1988.  l-t  debt  totaled  $6,639,154,  including 
$2,086,301  due  within  1  yr.,  and  comprised  of  $4  645  224  in 
1 1.4%  term  loan  due  1991;  $847,597  in  term  bank  loans  bear¬ 
ing  int  at  various  rales  (13  6%  at  Nov.  30,  1988)  and  due  in 
1993;  $753,738  in  12%  first  mtge  due  1990;  and  $392  595  in 
other  debt 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


V.037 


Vittforge  Inc. 

Head  Off.  -  2007  1110  Sherbrooke  St.  W.,  Montreal, 
Quebec  H3A  1G8  Trans.  Agent  -  National  Trust  Co., 
Montreal  CUSIP  -  92850L  Listed  (Canada)  -  VTT:  ME. 

Company  -  (Can.  1979)  Manufacturers  a  wide  range  of 
custom-made  hot-forge  steel  forgings. 

Directors  -  A  Vittone,  pres.  &  sec.;  M  Vittone,  v-p, 
Outremont,  Que.;  A.  Vittone,  v-p,  Turin,  Italy;  K.  K.  Gupta, 
exec,  v-p,  Laval,  Que  ;  P  -A.  DeGuire,  Ville  Mont-Royal,  Que.; 


P.  Pharand,  Boucherville,  Que.;  A.  Sterzi,  Outremont,  Que. 

Capital  Stock 

Author.  Outstand.t 

Pref.  unlimited  nil 

Common  unlimited  6,222,222  shs. 

t  At  Apr.  31,  1989. 

Common  -  One  vote  per  sh. 

Price  Range  -  VTT 

Year  High  Low  Year  High  Low 

1986  .  $2.45  $2.10  1988 .  $1.50  $0.55 

1987  .  2.98  0.90 

Auditors  -  Demers,  Beaulne  &  Associates.  C.A.,  Montreal. 


V.038 

Vogue  Investments  (1987)  Ltd. 


Head  Off.  -  #6  3360  -  27th  St  N.E.,  Calgary,  Alberta 
T 1 Y  5E2  Telephone  -  (403)  291-0740  Trans.  Agent  -  Royal 
Trust  Co.,  Calgary  CUSIP  -  92861 A  Listed  (Canada)  -  VOG: 
ASE. 

Company  -  (Alta.  1987)  In  January  1989,  completed  the 
purchase  of  51%  of  Playmohr  Monoboards  Limited,  a  man¬ 
ufacturer  of  snowboards  in  Canada 
Directors  -  Ralf  Koechling,  pres.  &  CEO;  Colin  Sander,  sec 
&  CFO;  Fred  Zinkhofer;  E.  R.  Newcom;  G.  P  Thiessen, 
Calgary 


Pref. 

Cl. A  Com. 

CI.B  Com. 

CI.C  Com. 
t  At  May  31, 


Capital  Stock 

Author. 

unlimited 

unlimited 

unlimited 

unlimited 


Outstand.t 

nil 

2,050,000  shs. 

nil 

nil 


Cl. A  Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  Nov  18,  1988,  Ralf  Koechling  and 
Colin  Sander  each  held  22.2%  of  the  o/s  com.  shs. 


Price  Range  -  VOG.A 

Year  High  Low  Year  High  Low 

1987  $0.25  $0.20  1988 .  $0.50  $0.10 

Capital  Stock  Changes  -  In  January  1989,  completed  a  pri¬ 
vate  placement  of  400,000  at  $0.25  per  sh.  to  gross 
$100,000. 

Subsidiaries  -  Playmohr  Monoboards  Ltd.  (51%  int  ). 
Auditors  -  Lukkarinen  Beales.  C.A.,  Calgary. 
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V.039 

Volcano  Inc. 

Head  Off.  -  4300  Beaudry  Ave.,  Saint-Hyacinthe,  Quebec 
J2S  8A5  Telephone  -  (5 1 4)  774-5326  Trans.  Agent  -  Fiducie 
du  Quebec,  Montreal.  CUSIP  -  92864T  . 

Company  -  (Que.  1933,  amalg.  1987  )  Produces  energy 
and  environment-related  products  like  boilers,  incinerators, 
heating,  ventilation  and  air-conditioning  systems  for  commer¬ 
cial  and  institutional  users. 

Declared  bankruptcy  on  June  5,  1989;  administrator 
appointed  is  Raymond,  Chabot,  Fafard,  Gagnon  Inc. 

Directors  -  Michel  Doucet,  pres.  &  CEO;  Andre  Hains,  v-p 
construction  division,  Normand  Lapierre,  v-p  projects  divi¬ 
sion;  J.  G.  Nolet;  Marc  Beauchamp;  P.  A.  Boulanger;  J.-P.  de 
Montigny;  Jacques  Tousignant;  Laurent  Lemaire,  Montreal. 

Number  ot  employees  -  120  at  June  1989. 


Cl.  A  Pref. 

Capital  Stock 
Author, 
unlimited 

Outstand.  t 
nil 

Cl.  B  Pref. 

unlimited 

nil 

Cl.  C  Pref. 

25,000  shs. 

nil 

Common 

unlimited 

5,251,421  shs. 

t  At  April  30,  1989. 

Common  -  One  vote  per  sh. 

Price  Range  -  VCO 


Year 

High 

Low 

Year 

High 

Low 

1985 . 

$7.50 

$5.63 

1987 . 

$8.00 

$1.95 

1986 . 

15.00 

5.63 

1988 . 

4.60 

1.30 

Subsidiaries 

Security  Chimneys  Ltd.,  Volcano  Inc.  (U.S.A.);  Mark  Hot 
Co.;  Omnimetal  Inc.;  Construction  TK  Inc. 


Auditors  -  Clarkson  Gordon,  C.A.,  Montreal. 


Current  Financial  Position  -  For  the  nine  months  ended 
Sept  30,  1988,  net  income  (after  an  extraordinary  loss  of 
$363,000  in  taxes  recoverable)  was  $506,000  or  $0.13  per 
sh.  on  revenues  of  $66,475,000.  For  the  same  period  the  pre¬ 
vious  year,  the  net  loss  was  $83 1 ,000  or  $0. 16  per  sh.  on  rev¬ 
enues  of  $63,000,000. 

At  June  5,  1989,  liabilities  totaled  $50,000,000  against 
assets  of  $33,000,000. 


Note:  AH  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  ( if  applicable). 
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W.001 

W  C  N  Investment  Corporation 

Head  Oft.  •  609  325  Howe  St. ,  Vancouver,  British  Columbia 
V6C  127  Telephone  •  (604)  669-6083  Fax  -  (604)  669-4863 
Trans.  Agent  -  Central  Guaranty  Trust  Co  .  Vancouver.  CUSIP 
-  92923L  Listed  (Canada)  -  WC:  VSE. 

Company  -  (B.C  1983  )  Designs,  develops  and  markets 
airline  reservation  systems. 

Directors  -  G.  S.  C  Wang,  chm.  &  CEO;  D  J.  Foran,  pres. 


Capital  Stock 

Author.  Outstand.t 

Common  60,000,000  shs.  10,210,001  shs. 

t  At  Jan.  18,  1989;  including  4,500,000  shs.  in  escrow. 
Common  -  One  vote  per  sh. 

Price  Range  -  WC 

Year  High  Low  Year  High  Low 

1986  .  $0.33  $0.23  1988 .  $8.25  $2.25 

1987  .  7.75  0.33 


Splits:  3-for-1  split  in  1987 

Capital  Stock  Changes  -  On  Jan.  18,  1989,  com.  shs.  were 
split  on  a  two-for-one  basis. 

Subsidiaries  -  World  ComNet,  Inc.  -  51%  int. 

W.002 

W.C.W.  Western  Canada  Water 
Enterprises  Inc. 

Head  Off.  -  355  -  555  Burrard  St.,  Vancouver,  British 
Columbia  V7X  1M8  Telephone  -  (604)  681-3445  Trans. 
Agent  -  Montreal  Trust  Co.,  Vancouver. 

Company  -  (B.C.  1985  )  Intends  to  export  bulk  fresh  water 
by  ocean-going  tankers  and  to  sell  bottled  water  throughout 
the  world.  Has  acquired  a  10-year  licence  to  extract  water 
from  Link  Lake,  Ocean  Falls,  B.C.  (renewable  for  an  addi¬ 
tional  5  yrs  ). 

Deleted  from  the  VSE  on  Oct.  7,  1988. 

Directors  -  W.  S.  R.  Annett,  chm.  &  CEO;  Margaret  Annett, 
pres.;  L.  T.  Sands;  J.  M  Halley;  R.  C.  Todd,  Vancouver;  J.  E. 
Youdale,  v-p,  Burnaby;  D.  R,  Annett,  v-p  &  sec.,  Toronto. 

Capital  Stock  -  Auth.  cap.:  20,000,000  shs.;  9,740,070 
shs.  o/s 

Auditors  -  Arthur  Andersen  &  Company,  C.A.,  Vancouver. 

Current  Financial  Position  -  In  June  1988,  completed  a 
$3,750,000  financing  to  provide  the  funds  required  to  build 
the  first  of  two  bottling  lines  and  to  provide  for  working  capital 
needs 

W.003 

W  I  C  Western  International 
Communications  Ltd. 

Head  Off.  -  1960  505  Burrard  St.,  Vancouver,  British 
Columbia  V7X  1M6  Telephone  -  (604)  687-2844  Trans. 
Agent  -  Royal  Trust  Co.,  Toronto,  Calgary,  Vancouver, 
Winnipeg  and  Regina.  CUSIP  -  929264  Listed  (Canada)  - 
WIC:  TSE,  VSE 

Company  -  (Can  1981;  cont.  1983  )  Owns  and  operates  9 
radio  stations  in  Vancouver,  Calgary,  Winnipeg,  Toronto  and 
Hamilton  and  3  television  stations  in  Vancouver,  Victoria  and 
Vernon,  B.C.  Separate  television  sales  offices  are  located  in 
Montreal,  Toronto  and  Vancouver. 

Also  holds  51%  int.  in  Canadian  Satellite 
Communications  Inc.  which  is  licensed  to  provide  a  pack¬ 
age  of  U  S  and  Canadian  network  radio  and  television  signals 
to  remote  communities  throughout  Canada  via  the  Anik-D 
satellite. 

In  December  1988,  entered  into  an  agreement  whereby  all 
remaining  ints.  in  British  Columbia  Broadcasting  Company 
Limited  and  Okanagan  Valley  Television  Co.  Ltd.  would  be 
acquired,  subject  to  CRTC  approval. 

For  COATS-lisled  companies,  see  prices  at  back  of  book. 


Directors  -  F.  A.  Griffiths,  chm.;  F.  W.  Griffiths,  v-chm.;  J.  R 
Peters,  pres.  &  CEO;  A.  R.  Griffiths;  P  P.  Saunders;  D.  M. 
Smith;  J.  E.  Smith,  Vancouver;  S.  W.  Welsh,  Whonnock,  B.C.; 
A.  T.  Lambert;  D.  S.  Owen,  Toronto. 

Key  Personnel  -  D.  M.  Holtby,  exec,  v-p;  W  F.  Ramsey,  v-p 
fin.,  treas  ,  &  asst,  sec.;  D.  A.  Farac,  sec. 

Number  of  employees  -  750  at  June  1989 

Capital  Stock 

Author.  Outstand.  t 

Preferred  unlimited  nil 

Class  A  unlimited  903,995  shs. 

Class  B  unlimited  5,804,536  shs. 

t  At  Aug.  31,  1988.  6,446,023  shs.  reserved  for  issuance. 
Class  A  -  One  vote  per  sh. 

Class  B  -  Non-voting.  Each  sh.  is  convert,  into  one  cl.  A  sh. 
Major  Shareholders  -  At  Oct.  21,  1988,  Western 
Broadcasting  Company  Ltd.  held  a  78.5%  int.  and  D.  S.  Owen 
held  a  12.8%  int. 

Price  Range  -  WIC.B 


Year 

High 

Low 

Year 

High 

Low 

1983 . 

$7.38 

$5.75 

1986... 

$1200 

$8.38 

1984 . 

9.25 

6.25 

1987.... 

11.50 

7.63 

1985 . 

10.50 

8.25 

1988... 

15.00 

9.13 

Dividends  -  Class  B  -  Present  rate  of  $0.50  per  sh.  p.a  pd. 
quarterly  estab.  with  the  payment  of  $0,125  per  sh.  on  June 
30,  1988.  Divds.  pd.  in  recent  years  as  follows: 

1983  t . $0.10  1985-87 . $0.34 

1984  . 0.27  1988 . 0.46 

t  Initial. 

Long-Term  Debt 

O/s  at  Aug.  31:  1988  1987 

- $000 - 

8)4%  debs,  due  1995 .  61,669  62,857 

12%%  debs,  due  1993 .  45,00  6,000 

Revolving  term  loan .  ....  4,300 

Bank  loans  due  1993  .  22,126 

Prime  note  payable .  850 


89,145  73,157 

Less:  due  one  year .  1,125  2,400 


88,020  70,757 


Subsidiaries 

Westcom  Radio  Group  Ltd.  (includes  CKNW/CFMI-FM, 
CHQR,  CJOB / CKIS-FM,  CHML/CKDS-FM,  CFGM-AM  and 
CILQ-FM  (Q 107).:  Western  Broadcast  Sales  Ltd.;  British 
Columbia  Broadcasting  Company  Ltd.  (59%  int.)  and  its 
subsids.  British  Columbia  Television  Broadcasting  System 
Ltd.,  CHEK-TV  Ltd.,  Artray  Ltd.,  BCTV  Sales  Ltd., 
Canadian  Satellite  Communications  Inc.  (51%  int.), 
Okanagan  Valley  Television  Company  Ltd.  (50%  int.)  and 
CTV  Television  Network  Ltd.  (16.5%  int.) 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Aug  31: 

1988 

1987 

Revenues . 

Net  income,  oper . 

Extraordinary  items . 

108,149 

6,609 

228 

6,837 

94,987 

4,227 

(4.861) 

(634) 

Current  assets . 

31,258 

19,882 

Fixed  assets,  net . 

61,125 

43,1 10 

Investments . 

9,676 

43,423 

Total  assets . 

222,392 

193,137 

Current  liabilities . 

29,646 

19,163 

Long-term  debt,  net . 

88,020 

70,757 

Shareholders'  equity . 

80,528 

80,268 

Cash  flow,  opers . 

10,419 

18,926 

Earnings  per  class  A  &  B  sh.: 

On  net  income,  opers . 

0.96 

0.60 

On  net  income . 

0.99 

(0.09) 
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Five  Year  Summary 

Fiscal  Net  Inc.  Earns,  per 

Year  Revenue  Oper.  Com  sh. 

1988 .  $108,149,000  $6,609,000  $0.96 

1987 .  94,987,000  4,227.000  0.60 

1986 .  92,127,000  4,341,000  0.61 

1985 .  82,090,000  4,424,000  0.63 

1984 .  77,819,000  5,191,000  0.78 


Auditors  -  Thorne  Ernst  &  Whinney,  C.A.,  Vancouver. 

Current  Financial  Position  -  For  the  six  months  ended 
Feb.  28.  1989,  net  income  was  $3,400,000  or  $0.50  on  reve¬ 
nues  of  $73,700,000.  For  the  same  period  the  previous  year, 
net  income  was  $3,225,000  or  $0.46  per  sh.  on  revenues  of 
$54,758. 


W.004 

W.l.  Wheels  International  Ltd. 


Vancouver.  CUSIP  -  930795  Listed  (Canada)  -  WJX:  TSE, 
ME. 

Company  -  (Can.  1910;  cont.  1978)  Manufactures,  distrib¬ 
utes  and  services  hydraulic  aerial  devices,  specialized  auto¬ 
motive  bodies,  forest  fire  control  equipment  and  mining  equip¬ 
ment  to  customers  world-wide  in  the  forestry,  mining,  steel, 
construction,  oil  and  gas,  utility,  and  municipal  sectors.  Also 
distributes  diesel  engines,  materials  handling  and  construc¬ 
tion  equipment.  Brand  names  include  Wajax,  Hotstik,  Pitman, 
Polecat,  Hydralift  and  Viva. 

Directors  -  R.  W.  Chorlton,  chm.  &  CEO;  I.  B.  Campbell, 
deputy  chm.;  B.  W.  Matte,  pres.  &  COO,  Ottawa;  D  L.  Torrey, 
Montreal;  Robert  Despres,  Quebec  City;  D.  C.  H.  Stanley;  H. 
W.  MacDonell,  Toronto;  P.  P.  Saunders;  G.  T.  Guest, 
Vancouver;  Thomas  Lohner,  Lucerne,  Switzerland;  D.  R. 
Sobey,  Stellarton,  N.S.;  R.  P.  Dexter 

Key  Personnel  -  G.  R.  Donaldson,  v-p  western  distribution; 
Y  L.  Thibeault,  v-p;  P.  G.  Sims,  v-p,  CFO  &  treas.;  R.  H. 
Godfrey,  v-p  marketing;  J.  T  Bulger,  v-p,  sec.  &  gen.  counsel 


Head  Off.  -  308  -  1682  West  7th  Avenue,  Vancouver,  British 
Columbia  V6J  4S6  Telephone  -  (604)  731-0441  Trans. 
Agent  -  Pacific  Corporate  Services  Ltd.,  Vancouver.  CUSIP  - 
92928E  Listed  (Canada)  -  WIW:  VSE. 

Company  -  (B.C.  1984)  Directly  and  through  subsid.. 
Wheels  (U  K.)  Rent-a-Car  Limited,  is  engaged  in  the  business 
of  brokering  car  rentals  internationally,  with  its  focus  on  the 
vacation  segment  of  the  market.  Has  reservation  centres  in 
Vancouver,  Toronto,  Paris,  London,  Sydney,  Australia,  and 
Auckland,  N.Z.  and  has  recently  opened  sales  offices  in  New 
York,  Seattle,  San  Francisco  and  San  Diego. 

Directors  -  Alan  Thompson,  chm.,  Frank  Wells,  CEO  & 


Number  of  employees  -  1,623  at  Dec.  31,  1988. 


Capital  Stock 
Author, 
unlimited 
unlimited 
unlimited 


Outstand.f 

nil 

8,534,958  shs. 
43,637  shs. 


Pref. 

Cl.  A  com. 

Cl.  B  com. 
t  At  Dec.  31,  1988. 

Cl.  A  and  B  com.  -  Interconvertible  on  a  sh.-for-sh.  basis 
and  rank  equally  in  all  respects,  except  stock  divds.  may  be 
declared  on  the  cl.  B  com.  shs. 


Key  Personnel  - 

B.  R.  Jackson,  COO; 

M  A.  Winstanley, 

Major  Shareholders  -  At  Mar.  23,  1989,  Empire  Company 

sec. 

Ltd.  held  46.8%  of  the  o/s  common  shs. 

Capital  Stock 

Author. 

Outstand.f 

Common 

100,000,000  shs. 

4,120,020  shs. 

Price  Range 

-  WJX. A 

t  At  June  30,  1989. 

Year 

High 

Low 

Year 

High 

Low 

Price  Range  -  WIW 

1979 . 

$9.13 

$5.75 

1984 . 

$16.13 

$10.00 

Year 

High 

Low  Year 

High  Low 

1980 . 

12.50 

8.25 

1985 . 

17.00 

10.75 

1985 . 

$1.10 

$0.65  1987 . 

$1.65  $0.30 

1981 . 

14  00 

9.50 

1986 . 

21  75 

13.25 

1986 . 

3.15 

0.21  1988 . 

0.60  0.15 

1982 . 

12.50 

7.38 

1987 . 

17.00 

9.50 

1983 . 

16.00 

10.00 

1988 . 

15.00 

9.63 

III  AAC 

Splits:  2-for 

-1  split  in  1981 

W.005 

Dividends  -  Cl.  A 

-  Present  rate 

56cents  per  sh.  p.a.  estab 

W.  M.  Helijet  Airways  Inc. 

Head  Off.  -  4520  Agar  Drive,  Vancouver  International 
Airport,  Vancouver,  British  Columbia  V7B  1A3  Telephone  - 
(604)  273-4688  Fax  -  (604)  273-5301  Trans.  Agent  - 
Montreal  Trust  Co.,  Vancouver.  CUSIP  -  92929F  Listed 
(Canada)  -  WMH:  VSE 

Company  -  (B.C.  1983  )  Operates  daily  scheduled  helicop¬ 
ter  flights  from  downtown  Victoria,  B.C.  to  downtown 
Vancouver,  B.C.  and  return. 

Directors  -  D  A.  Sitnam,  pres.;  T.  Johnstone,  sec.;  G. 
Smith;  A.  MacLennan;  B.  Walker,  Vancouver;  M  R.  Bertram, 
Richmond;  G.  A.  Stannell,  Coquitlam;  J.  Monroe, 
Tsawwassen,  B.C. 

Capital  Stock 

Author.  Outstand.f 

Common  10,000,000  shs.  6,242,777  shs. 

f  At  May  31,  1989. 

Common  -  One  vote  per  share. 

Price  Range  -  WMH 

Year  High  Low  Year  High  Low 

1985  .  $0.68  $0.28  1987 .  $0.97  $0.40 

1986  .  1.10  0.30  1988 .  0.60  0.20 

Current  Financial  Position  -  For  the  6  months  ended  Feb. 

28,  1989.  net  income  was  $200,219  (3c  per  sh.)  on  revenue 
of  $2,659,957  compared  to  a  net  loss  of  $417,294  (7c  per 
sh.)  on  revenues  of  $  1 ,9 10,062  for  the  corresponding  period 
one  year  earlier. 

W.006 


with  the  quarterly  divd.  of  14c  per  sh.  on  Mar.  31,  1986.  Paid 
48c  per  sh.  p.a.  from  1983  to  1985. 

Cl.  B  -  Paid  at  an  equivalent  rate  to  that  of  cl.  A  shs.  in  form 
of  stock. 


Long-Term  Debt 

8%%  S.F.  Debs.,  Ser.  A  -  Due  Mar.  1,  1993.  O/s  Dec.  31, 
1988,  $2,000,000  S.f.  to  retire  $250,000  p.a 
11%%  S.F.  Debs.,  Ser.  B  -  Due  Oct.  15,  1995.  O/s  at  Dec. 
31,  1988,  $1,600,000.  S.f.  to  retire  $200,000  p.a.  Privately 
placed. 

11%%  S.F.  Debs.,  Ser.  C  -  Due  Oct.  1,  1999.  O/s  at  Dec. 
31,  1988,  $9,625,000  S.f.  to  retire  $875,000  p  a 

10%%  S.F.  Debs.,  Ser.  D  -  Due  June  19,  2006.  O/s  at  Dec. 
31,  1988,  $17,000,000  S.f.  to  retire  $1,062,000  p.a.  will  com¬ 
mence  in  1991. 

Term  Loan  Int.  bearing  1 1.24%,  due  Oct.  23,  1990  O/s  at 
Dec.  31,  1988,  $10,000,000;  unsecured. 

Current  portion  -  Included  in  accounts  payable  and 
accrued  liabilities  of  $1,325,000  at  Dec.  31,  1988. 


Subsidiaries 

Distribution  Group: 

Wajax  Industries  Limited;  Waterous  GM  Diesel  Limited; 
Waterous  Power  Products  Limited;  Elvins  Equipment 
Sales  Limited;  National  Bearings  Limited; 


Wajax  Limited 

Head  Off.  -  1750,  Place  Mercantile,  770  Sherbrooke  St. 
W.,  Montreal,  Quebec  H3A  1G1  Telephone  -  (514)  849-0583 
Fax  -  (514)  849-8493  Trans.  Agent  -  Royal  Trust  Co., 
Montreal,  Toronto,  Edmonton,  Winnipeg,  Regina  and 


Manufacturing  Group: 

Pitman  Manufacturing  Co.  Inc.;  Pitman  Manufacturing 
Co.  Inc.;  Wajax  Manufacturing  Limited;  Niedner  Limited; 
Wajax  Pacific  Fire  Equipment  Inc.;  Wajax  (Australasia)  Pty. 
Ltd. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  { if  applicable). 
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FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000  - 

Revenue . 

297,151 

266,016 

Net  income,  opers . 

(1,501) 

6,679 

Extraordinary  items . 

Net  income . 

(1,501) 

6,679 

Inventories . 

103,401 

101,689 

Current  assets . 

162,939 

158,935 

Fixed  assets,  net . 

22,71 1 

23,367 

Total  assets . 

191,097 

185,199 

Current  liabilities . 

79,661 

66,158 

Long-term  debt,  net . 

38,900 

40,225 

Shareholders' equity .  72,536  78,816 

- $ - 


Earnings  per  com.  share: 


On  net  income 

,  opers. 

(0.17) 

0.78 

On  net  income 

.  (0.17) 

Five  Year  Summary 

0.78 

Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$297,151,000 

$(1,501,000) 

$(0.17) 

1987 . 

307,044,000 

6,679,000 

0.78 

1986 . 

278,182,000 

6,673,000 

0.78 

1985 . 

289,944,000 

9,538,000 

1.16 

1984 . 

230,978,000 

5,837,000 

0  64 

Auditors  -  Touche  Ross  &  Co. 

.  C.A.,  Ottawa 

W.007 

Walker’s  Capital  Corporation 

Exec.  Off.  -  1700  633  6th  Avenue  S  W.,  Calgary,  Alberta 
T2P  0X4  Telephone  -  (403)  232-8711  Trans.  Agent  -  Royal 
Trust  Co.,  Calgary.  CUSIP  -  931900  Listed  (Canada)  -  WKC: 
ASE. 

Company  -  (Alta.  1986  )  A  junior  capital  pool  and  financial 
services  co.  The  majority  of  its  income  is  derived  from 
accounting  services. 

Directors  -  A  Walker,  pres.  &  CEO,  Woodstock,  Ont.;  T. 
Voisin,  sec  -  treas.;  W.  Gunn;  K.  Rae;  A.  Boggs;  M.  Aitchison; 
D.  Penhorwood,  Calgary. 


Price  Range  -  WFC 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$0.60 

$0.48 

1984 . 

$1.42 

$1.20 

1980 . 

1.11 

0.51 

1985 . 

1.42 

1.17 

1981 . 

2.25 

1.03 

1986 . 

1.83 

1.05 

1982 . 

1.67 

1.00 

1987 . 

2.33 

1.05 

1983 . 

1.50 

1.08 

1988 . 

3.25 

1.17 

Splits:  3-for 

-1  split  in 

1988;  3-for 

-1  split  in 

1981 

Dividends  -  Common  -  Most  recent  divd.  pd.  was  $2.00  per 
sh.  on  May  29,  1987. 


Subsidiaries  -  Wall  &  Redekop  Realty  Ltd.;  Monocrest 
Kitchens  Ltd.;  Southland  Developments  Ltd.;  Cloverdale 
Lumber  &  Plywood  Ltd.  (50%  int.) 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Jan.  31: 

1989 

1988 

- $000  - 

Revenue . 

23,642 

23,705 

Net  income,  opers . 

2,606 

801 

Extraordinary  items . 

Net  income . 

2,606 

801 

Property  for  resale . 

42,759 

16,560 

Revenue  properties . 

59,153 

69,053 

Fixed  assets,  net . 

108 

471 

Total  assets . 

105,764 

90,888 

Long-term  debt,  net . 

63,295 

68,579 

Shareholders'  equity . 

6,623 

4,017 

Cash  flow,  opers . 

(2,365) 

- $ - 

2,807 

Earnings  per  share: 


On  net  income,  opers . 

0.16 

0.05 

On  net  income . 

0.16 

0.05 

Five  Year  Summary 

Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1989... 

$23,641,602 

$2,606,007 

$0.16 

1988... 

23,623,327 

635,716 

0.05 

1987... 

26,730,470 

920,888 

0.05 

1986... 

26,062,670 

347,146 

0.02 

1985... 

21,966,826 

846,503 

0.05 

Note: 

Earnings  per  sh.  figures  reflect  3-for- 1 

stk.  split  on 

Aug.  8,  1988. 

Auditors  -  Thorne,  Ernst  &  Whinney,  C.A.,  Vancouver. 
Current  Financial  Position  -  For  the  three  months  ended 


Capital  Stock 

Author. 

Pref.  unlimited 

Common  unlimited 


April  30,  1989,  net  income  was  $986, 155  or  $0.06  per  sh.  on 
Outstand.t  revenues  of  $9,247,657.  For  the  same  period  the  previous 

nil  year,  net  income  was  $953,788  or  $0.06  per  sh.  on  revenues 

3,675,000  shs.  of  $8,704, 127. 


t  At  June  30,  1989. 


Common  -  One  vote  per  sh. 


Price  Range  -  WKC 

Year  High  Low  Year  High  Low 

1987 .  $0.75  $0.05  1988 .  $0.35  $0.10 


Auditors  -  Deloitte,  Haskins  +  Sells,  C.A  ,  Kitchener. 


W.009 

Wall  Street  Ventures  Inc. 


W.008 

Wall  Financial  Corporation 

Head  Off.  -  520  601  West  Broadway,  Vancouver,  British 
Columbia  V5Z  4C2  Telephone  -  (604)  872-3555  Fax  -  (604) 
872-3308  Exec.  Off.  -  100,  520  1 12th  Ave  NE,  Bellevue,  WA 
United  States  98004  Telephone  -  (206)  453-8925  Trans. 
Agent  -  Montreal  Trust  Co.,  Toronto  and  Vancouver.  CUSIP  - 
931902  Listed  (Canada)  -  WFC:  TSE,  VSE. 

Company  -  (B  C.  1969  amalg  )  Engaged  in  real  estate 
development,  investment  in  revenue  production  properties 
and  real  estate  sales  in  B.C.,  and  Seattle,  Washington. 

Directors  -  Peter  Wall,  chm.  &  pres.;  John  Redekop,  v-p 
Valley  Division;  Dennis  Facer,  senior  v-p  land  &  construction; 
C.  G.  Baldwin,  sec. -treas.;  Jacob  Wall;  R.  H.  Lee;  Toni  Cavelti, 
Vancouver. 

Key  Personnel  -  Susan  Dosot,  v-p  property  management; 
Robert  Scraggs,  v-p  marketing  &  development. 

Number  of  employees  -  150  at  Nov.  1988. 

Capital  Stock 

Author.  Outstand.  t 

Common  27,000,000  shs.  16,575,660  shs. 

t  At  Jan.  31,  1989. 

Common  One  vote  per  sh 

Major  Shareholders  -  At  July  1988,  P.  Wall  held  56%  int. 
and  J.  Redekop  held  13.7%  int 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


Head  Off.  -  301  -  535  Howe  Street,  Vancouver,  British 
Columbia  V6C  2Z4  Telephone  -  (604)  684-6893  Trans. 
Agent  -  Pacific  Corporate  Services  Limited,  Vancouver. 
CUSIP  -  931901  Listed  (Canada)  -  WSV:  VSE 
Company  -  (B.C.  1986.  )  Holds  a  collection  of  South  and 
Southeastern  Arabian  postal  stamps 
Directors  -  Michael  Baybak,  pres.,  Beverly  Hills,  Calif.;  H. 
B.  Varshney,  Vancouver.;  HH  Sultan  Ghalib  Bin’Awaoh 
Al-qu'aiti,  chm.  &  CEO;  O.  N.  Mukharesh,  Saudi  Arabia.; 
Anastasios  Morlopoulos,  Vancouver,  O.  R.  Jones,  Richmond, 
B.C.;  D.  C.  Potvin,  New  York;  Slavko  Bebek,  West  Vancouver; 
Brent  Nelson,  Coquitlam,  B.C. 

Capital  Stock 

Author.  Outstand.t  Par 
Common  25,000,000  shs.  3,455, 104  shs.  n.p.v. 

t  At  April  3,  1989;  750,000  shs.  escrowed. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  As  of  April  3,  1989,  Omar  Nasser 
Mukharesh  held  477,089  shs. 


Price  Range  -  WSV 

Year  High  Low 

1988 $0.88  $0.37 


Auditors  -  Pawluk,  Johnstone,  Voigt  &  Such,  C.A., 
Vancouver. 

Current  Financial  Position  -  At  Aug.  31,  1988,  the  com¬ 
pany  had  $29,516  in  working  capital,  $279,250  in 
shareholders'  equity  and  no  long  term  debt 
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W.010 

Walwyn  Inc. 

Head  Off.  -  800  70  University  Ave.,  Toronto,  Ontario 
M5J  2M5  Telephone  -  (416)  591-6000  Fax  -  (416)  591-6250 
Trans.  Agent  -  National  Trust  Co.,  Montreal,  Toronto  CUSIP  - 
933586  Listed  (Canada)  -  WYN:  TSE,  ME 

Company  -  (N.S.  1983  cont.;  Can  1980)  Management  and 
holding  company  operating  through  its  principal  subsid., 
Walwyn  Stodgell  Cochran  Murray  Ltd.,  as  an  independent 
Canadian  investment  firm  providing  investment  advice  and 
trading  facilities  for  both  individual  and  institutional  clients 
along  with  corporate  finance  and  syndication  services 
through  35  branch  offices  across  Canada. 

In  December  1988,  the  control  of  the  company  changed 
from  Financial  Trustco  Capital  Ltd.  (which  see)  to  Fairfax 
Financial  Holdings  Ltd.  (which  see). 

Directors  -  H.  A.  Arrell,  chm.  &  CEO;  T.  I.  Miller,  pres.;  P.  S. 
Ash,  CFO;  F.  A.  M.  Huycke;  R.  F  Grundleger;  P.  L.  Wallace,; 
J.  P.  T.  Fink;  A.  F.  Griffiths,  F.  W.  Hurst;  J.  A.  Rhind;  R.  B. 
Shultz;  V.  P.  Watsa;  W.  W.  Bennett. 

Key  Personnel  -  Margaret  A.  Barker;  Brigitte  J.  Geisler, 
sec. 

Number  of  employees  -  703  at  Dec.  31,  1988. 

Capital  Stock 

Author.  Outstand# 

Pref.  50,000,000  shs.  nil 

Common  99,712,958  shs.  9,733,279  shs. 

•  At  Dec.  31,  1988. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  Fairfax  Financial  Holdings  Ltd.  held 
4,371,000  com.  shs.  at  Dec.  31,  1988. 

Price  Range  -  WYN 


Year 

High 

Low 

Year 

High 

Low 

1983 . 

$7.75 

$4.80 

1986 . 

$6.88 

$2.55 

1984 . 

5.63 

2.25 

1987 . 

9.75 

4.50 

1985 . 

3.70 

2.20 

1988 . 

5.75 

3.30 

Dividends  -  Com.  -  Regular  quarterly  divds.  of  5c  per  sh. 
paid  from  May  22,  1986  to  Aug.  18,  1988.  None  pd.  since. 


Long-Term  Debt 

At  Dec.  31,  1988  the  company  had  l-t  debt  o/s  of 
$3,348,722  bearing  int.  at  9%%  to  1314%.  Scheduled  repay¬ 
ments  as  follows:  1989  -  $2,457,579;  1990-  1,926,206;  1991 
-  $972,596;  1992  -  $380,537;  and  1993  -  $69,383. 

Subsidiaries  -  Walwyn  Stodgell  Cochran  Murray  Ltd., 
Walwyn  Leasing  Inc. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31 

1988 

1987f 

- $000  - 

Revenue . 

72,514 

117,640 

Net  income,  operations . 

(13,186) 

(375) 

Extraordinary  items . 

(1,034) 

(754) 

Net  income . 

(14,220) 

(1,129) 

Securities  owned . 

96,656 

200,382 

Due  from  clients . 

1 10,417 

144,850 

Current  assets . 

243,145 

385,093 

Total  assets . 

259,068 

405,702 

Current  liabilities . 

215,298 

356,326 

Long-term  debt,  net . 

3,349 

4,575 

Shareholders'  equity . 

25,356 

40,493 

Cash  flow,  operations . 

(11,728) 
- $  - 

(15,040) 

Earnings  per  com.  sh.: 

(0.05) 

On  net  income,  opers . 

(1.37) 

On  net  income . 

(1.48) 

(0.16) 

t  Fifteen  months  ended  Dec.  31, 

1987. 

Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$72,513,851  ($13,186,207) 

($1  37) 

1987« . 

1  17,639,925 

498,468 

0.07 

1986 . 

87,240,258 

5,030,005 

0.82 

1985 . 

58,328,604 

350,814 

0.06 

1984 . 

42,269,000 

(2,603.000) 

(0.47) 

•  Fifteen  months  ended  Dec.  31,  1988;  previous  years  fig¬ 
ures  for  fiscal  years  ended  Sept  30. 


Auditors  -  Coopers  &  Lybrand,  C.A.,  Toronto. 

Current  Financial  Position  -  For  the  3  months  ended  Mar. 
31,  1989,  the  company  had  a  net  income  of  $37,900  on  rev¬ 
enues  of  $20,304,659  compared  to  a  net  income  of  $63,352 
on  revenues  of  $21,509,533  for  the  similar  period  in  1988. 

Note:  All  prices  are  for  calendar  years,  and  are  adjusted 


W.011 

Warrior  Industries  Ltd. 

Head  Off.  -  205-4545  West  10th  Ave.,  Vancouver,  British 
Columbia  V6R  4N2  Telephone  -  (604)  228-1600  Trans. 
Agent  -  Montreal  Trust  Co.,  Vancouver.  CUSIP  -  93626D 
Listed  (Canada)  -  WAR:  VSE. 

Company  -  (B.C.  1978)  Through  its  System  and  Leasing 
div.,  engaged  in  software  distribution.  Holds  22.6%  of  issued 
shs.  of  Cadoux  International  S.A.,  which  it  is  attempting  to 
sell. 

Directors  -  R.  M.  Andrews,  chm.  &  pres.,  London,  England; 
C.  R.  Jonsson,  sec.;  D.  F.  Andrews;  T.  J.  M.  Powell, 
Vancouver. 

Capital  Stock 

Author.  Outstand.t 

Common  15,000,000  shs.  10,799,916  shs. 

t  At  April  30,  1989. 

Common  -  One  vote  per  sh. 


Price  Range  -  WAR 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$3.25 

$0.25 

1984 . 

$1.35 

$0.65 

1980 . 

12.00 

2.85 

1985 . 

1.05 

0.25 

1981 . 

7.85 

0.90 

1986 . 

1.12 

0.25 

1982 . 

1.90 

0.38 

1987 . 

0.90 

0.20 

1983 . 

1.75 

0.41 

1988 . 

0.34 

0.07 

Current  Financial  Position  -  At  Nov.  30,  1988,  the  com¬ 
pany  had  a  working  capital  deficit  of  approx.  $262,000. 


W.012 

Watcor  Purification  Systems  Inc. 

Head  Off.  -  403  595  Howe  Street,  Vancouver,  British 
Columbia  V6C  2T5  Telephone  -  (604)  263-6363  Trans. 
Agent  -  Pacific  Corporate  Services  Ltd.,  Vancouver.  CUSIP  - 
941 13D  Listed  (Canada)  -  WPF:  VSE. 

Company  -  (B.C.  1983  )  Manufactures  and  markets  domes¬ 
tic  water  purification  units,  spa  and  hot  tub  units  and  related 
products. 

Directors  -  Dean  Lundy,  pres.;  H.  T.  Dean,  sec.;  A.  Lyles, 
Vancouver;  J.  Cruver,  Encinitas,  Calif.;  W.  Lowe,  Los  Angeles, 


Calif. 

Capital  Stock 

Author. 

Outstand  t 

Common  100,000,000  shs. 

8,754,266  shs. 

t  At  June  30,  1989. 

Common  -  One  vote  per  share. 

Major  Shareholders  -  At  June  1989,  Dean  Lundy  held 
approximately  38%  of  the  o/s  voting  shs. 


Price  Range  -  WPF 

Year  High  Low  Year  High  Low 

1985  .  $0.95  $0.33  1987 .  $0.92  $0.25 

1986  .  1.61  0.28  1988 .  0.52  0.10 


Capital  Stock  Changes  -  In  July  1989,  completed  private 
placement  of  488,000  units  at  $0.25  per  unit,  each  consisting 
of  one  com.  sh.  and  one  non-transferable  sh.  purchase  wt. 
Each  wt.  entitles  the  holder  to  purchase  one  com.  sh.  for 
$0.40  per  sh.  for  a  period  of  one  year.  In  Oct.  1988,  privately 
placed  1,130,000  units  at  $0.30  per  unit  for  gross  proceeds 
of  $339,000.  Each  unit  consisted  of  one  com.  sh.  and  one 
com.  sh.  purchase  wt.  entitling  the  holder  to  purchase  one 
additional  com.  sh.  for  $0.40  per  sh.  for  a  period  of  one  year. 

Subsidiaries  -  Watcor  Industries  Inc.  -  San  Diego,  Calif. 


W.013 

Waybo  Resources  Inc. 

Head  Off.  -  1003  850  Burrard  St..  Vancouver,  British 
Columbia  V6Z  1X9  Trans.  Agent  -  Pacific  Corporate 
Services  Ltd.,  Vancouver.  CUSIP  -  943900  Listed  (Canada)  - 
WYR:  VSE. 

Company  -  (B.C.  1981)  Holds  patent  for  a  form  of  laser  tel¬ 
evision  projection. 

John  Tompkins,  pres.  . 

Capital  Stock 

Author.  Outstand.t 

Common  5,000,000  shs.  3,750,285  shs. 

t  At  June  30,  1989. 

reflect  stock  splits  (if  applicable). 
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W.014 

Webb  &  Knapp  (Canada)  Limited 

Hoad  Off.  -  317  Columbia  St.,  New  Westminster,  British 
Columbia  V3L  3V6  Telephone  -  (604)  526-3711  Trans. 
Agent  -  National  Trust  Co.,  Montreal,  Toronto  and  Vancouver. 
CUSIP  -  947355  . 

Company  -  (Can.  1955;  cont  1980 )  Engaged  in  real  estate 
investment  and  development,  property  management  and 
building  construction.  Also  operates  an  air  charter  service. 
Delisted  from  the  ME  and  VSE  on  Apr.  18,  1989 
Directors  -  J.  W.  F  Tutton,  pres.;  Howard  Riback,  v-p; 
Shiraz  Lalji;  Robert  Friesen  Director,  Vancouver. 

Key  Personnel  -  Vazir  Kara,  sec.-treas. 

Number  of  employees  -  Two  in  April  1989 


Capital  Stock 

Author.  Outstand.t 

Pref.  2,000,000  shs.  nil 

Common  10,000,000  shs.  2,904,947  shs. 

t  At  Mar.  31,  1989 
Common  -  One  vote  per  sh. 

Price  Range  -  WBK 

Year  High  Low  Year  High  Low 

1979  .  $2.30  $0.60  1984 .  $2.25  $1.00 

1980  .  7.50  1.50  1985 .  2.15  1.05 

1981  .  7.50  4.00  1986 .  1.50  0.65 

1982  .  6.00  1.50  1987 .  1.25  0.55 

1983  .  3.00  1.25  1988 .  0.70  0.15 


Capital  Stock  Changes  -  On  Apr.  12,  1989,  privately 
placed  12,384,248  cl.  A  com.  shs.  with  Jaffsons  Properties 
Inc.  tor  proceeds  of  $11,500,000.  Subsequently,  redeemed 
all  issued  com.  shs.  for  25  cents  per  sh.  and  on  Apr.  18,  1989, 
was  delisted  from  the  ME  and  VSE. 

Subsidiaries  -  Northern  Thunderbird  Air  (66%  com.  and 
71%  pref  shs.  owned  );  Wolstencroft  Realty  Corp. 

Auditors  -  Touche  Ross  &  Co.,  C.A.,  New  Westminster,  B.C. 

Current  Financial  Position  -  For  the  9  months  ended  Sept. 
30,  1988,  reported  net  income  of  $3,569,000  or  $1.23  per  sh. 
on  revenues  of  $5,942,000  compared  to  net  income 
$1,868,000  or  $0.64  per  sh.  on  revenues  of  $10,479,000  for 
the  corresponding  period  in  1987. 

W.015 

Weldwood  of  Canada  Limited 

Exec.  Off.  -  1055  West  Hastings  St.,  P.O.  Box  2179, 
Vancouver,  British  Columbia  V6B  3V8  Telephone  -  (604) 
687-7366  Trans.  Agent  -  Royal  Trust  Co.,  Vancouver, 
Winnipeg,  Regina,  Calgary,  Toronto  and  Montreal.  CUSIP  - 
949408  Listed  (Canada)  -  WLW:  TSE 

Company  -  (B.C.  1964)  A  vertically  integrated  forest  prod¬ 
ucts  co.  deriving  its  revenue  from  the  manufacturing  and  dis¬ 
tribution  of  plywood,  lumber,  veneer,  waferboard,  bleached 
kraft  pulp,  building  materials  and  related  supplies. 

Operates  and  owns  4  plants  and  5  sawmills  in  B.C  .  Ont. 
and  Alta  Products  are  sold  in  North  America,  Europe,  Asia 
and  Australia 

Effective  Feb.  1,  1989,  the  company  and  Cantor 
Corporation  merged  their  two  wholesale  building  materials 
distribution  groups  to  form  Canfor-Weldwood  Distribution 
Ltd. 

Directors  -  T  A.  Buell,  chm  ,  pres.  &  CEO;  C.  B  Warner,  sr. 
v-p  fin.  &  distribution;  H.  R.  Whittall;  J.  O.  McCutcheon;  John 
Bruk,  Vancouver;  J  L.  Schlosser,  Edmonton;  Paul  Gourdeau, 
Quebec  City;  K  C  Nichols;  G.  J.  Beiser;  R.  E.  Olson, 
Stamford,  Conn. 

Key  Personnel  -  G.  I.  Bender,  sr.  v-p;  W.  R.  Sainsbury,  sr. 
v-p;  C.  R.  Solloway,  v-p,  gen.  counsel  &  sec.;  G.  R.  Richards, 
sr.  v-p  wood  product  opers.;  R  Franko,  v-p  lumber  sales;  L.  R 
Pond,  v-p  wood  product  opers  ;  C  C.  Rathburn,  v-p  B.C. 
coastal  opers.;  J  W.  Darker,  v-p  transportation  &  purch.; 
Harry  Karasiuk,  v-p  opers  Hinton  Div.;  Thomas  Sitar,  treas  ; 
K.  T  Williamson,  compt.;  Peter  Vik,  v-p  Can.  building  materi¬ 
als  distrib. ;  D.  W  Milligan,  v-p  human  resources 

Number  of  employees  -  4,675  at  Dec.  31,  1988. 

Capital  Stock 


Author. 

Outstand.t 

Par 

5)4%  Pref.  A 

275,000  sh. 

25,000  sh 

$20 

Pref 

Ser.  B 

225,000  sh. 

nil 

$20 

Ordinary 

8,000,000  sh. 

nil 

n.p.v. 

Common 

50,000,000  sh. 

36,435,482  sh. 

n.p.v. 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


t  As  at  Dec.  31,  1988;  364,000  com.  shs.  reserved  for 
options  granted  to  officers  and  employees.  At  Dec.  31,  1988, 
68,180  options  were  o/s. 

514%  Pref.  Ser.  A  -  Entitled  to  $1.05  per  sh.  p  a.  cum.; 
redeem,  at  par  plus  1  >4%  premium  if  redeemed  after  Mar.  15, 
1986.  Privately  held. 

Com.  &  Ordinary  -  Voting  stk. 

Major  Shareholders  -  At  Dec.  31,  1988,  Champion 
International  Corp.  held  84.6%  of  o/s  com.  stock. 


Price  Range  -  WLW 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$6.75 

$4.56 

1984 . 

$9.63 

$6.13 

1980 . 

6.63 

4.41 

1985 . 

11.00 

6.38 

1981 . 

8.13 

4.88 

1986 . 

13.25 

9.63 

1982 . 

6.63 

4.29 

1987 . 

19.88 

1 1.88 

1983 . 

9.13 

6.63 

1988 . 

18.75 

14.38 

Splits:  2-for-1  split  in  1987;  2-for-1  split  in  1984 

Capital  Stock  Changes  -  On  Jan.  31,  1988,  the  company 
issued  16,500.000  com.  shs.  to  Champion  International  Corp. 
in  exchange  for  all  o/s  shs.  of  St.  Regis  Paper  Company 
(Canada). 

Dividends  -  Com.  -  Present  rate  of  40c  p  a  estab.  with 
quarterly  payment  of  10c  per  sh.  on  Sept.  30.  1987  (first  fol¬ 
lowing  2-for-1  split  in  May  1987). 

Previously,  15  cents  per  pre-split  sh.  pd.  Apr.  15,  1987. 
Stk.  divd.  of  25c  per  sh  pd.  Dec.  30,  1985.  Pd.  12.5c  quar¬ 
terly  July  2,  1984  to  Jan.  2,  1985;  Mar.  1985  divd.  omitted. 

Long-Term  Debt 

As  at  Dec.  31,  1988,  l-t  debt  totaled  $83,972,000.  The  co. 
has  unsecured  line  of  credit  of  $80,000,000  under  which 
funds  may  be  borrowed  in  U  S.  or  Cdn.  dollars  at  prevailing 
market  int.  rates.  Loan  is  on  revolving  basis  for  period  of  not 
less  than  2  yrs.,  followed  by  a  repayment  period  of  up  to  5  yrs. 

In  1988,  the  company  arranged  a  term  bank  loan  of 
US$150,000,000  and  a  term  bank  line  of  credit  of 
$100,000,000.  At  Dec.  31,  1988,  US$70,000,000  of  the  term 
bank  loan  had  been  drawn. 

Subsidiaries 

Weldwood  of  Canada  Sales  Limited;  Weldwood  Lumber 
Sales  Limited;  Annplyco  Properties  Limited;  Weldwood 
Transportation  Limited.;  Canfor-Weldwood  Distribution  Ltd. 
(50%  owned);  Babine  Forest  Products  Limited  (84.6% 
owned);  Babine  Forest  Products  (Trustee)  Limited  (52%  int  ); 
Babine  Forest  Products  Company;  Quinsam  Coal  Ltd.  (50% 
int  );  Cariboo  Pulp  &  Paper  Co.  (50%  int.);  Houston  Forest 
Products  Company  (50%  int.);  Partnerships  -  Weldwood 
London  Sales,  Limited  Partnership  (50%  int);  Weldwood  Saint 
John  Sales,  Limited  Partnership  (50%  int);  Weldwood 
Thunder  Bay  Sales,  Limited  Partnership  (50%  int) 


FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000- 

Revenue . 

894,561 

741,035 

Net  income,  operations . 

68,414 

47,592 

Exlraordinay  item . 

(6,364) 

Net  income . 

62,050 

47,592 

Current  assets . 

260,462 

239,610 

Current  liabilities . 

145,728 

126,836 

Inventories . 

121,081 

108,450 

Fixed  assets,  net . 

41 1,599 

158,323 

Investments . 

3,572 

3,859 

Total  assets . 

706,967 

416,856 

Long-term  debt,  net . 

83,972 

19,493 

Shareholders’  equity . 

384,839 

224,740 

Cash  flow,  operations . 

151,963 

92,290 

Earnings  per  com.  share. 

On  net  income,  opers . 

1.95 

2.39 

On  net  income . 

1.78 

2.39 

Auditors  -  Arthur  Anderson  &  Co.,  C.A.,  Vancouver. 

W.016 

Wellcome  PLC 

Head  Off.  -  1400  Commerce  Crt.  W,  Toronto,  Ontario 
Telephone  -  (4 16)  869-5500  An  international  research-based 
pharmaceutical  group  engaged  primarily  in  the  field  of  human 
health. 
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W.017 

Werner  Dahnz  Company  Limited 

Head  Off.  -  100  Dufflaw  Rd  ,  Toronto,  Ontario  M6A2W1 
Telephone  -  (416)  787-2431  Mail.  Off.  -  17  Apex  Road, 
Toronto,  Ontario  M5A  2V6  Trans.  Agent  -  Central  Guaranty 
Trust  Co.,  Halifax,  Toronto,  Winnipeg,  Regina,  Calgary  and 
Vancouver.  CUSIP  -  95075C  Listed  (Canada)  -  WDZ:  TSE 

Company  -  (Ont.  1982)  Manufactures  architectural  metal¬ 
work  and  hardware  and  customized  metal  store  fixtures  for 
retail  stores,  office  buildings,  hotels  and  institutions.  Also, 
manufactures  electronic  component  parts  for  the  computer 
and  aerospace  industries  and  manufactures  consumer  prod¬ 
ucts  in  the  healthcare  field. 

Directors  -  Philip  Turk,  pres.  &  CEO;  Marshall  Cohen;  J.  B 
Baldock,  exec,  v-p  &  COO;  R.  A.  Ferrell;  Philip  Holtby;  Joseph 
Salerno,  Toronto;  Jerry  Miller,  mgr.  U.S.  opers.,  Cliff  Side 


Park,  N.J. 

Key  Personnel  -  H  R  Nathan,  sec. 

Capital  Stock 

Author.  Outstand.t 

Common  unlimited  5,652,01 1  shs. 

t  At  May  31,  1989. 

Common  -  One  vote  per  sh. 

Price  Range  -  WDZ 

Year  High  Low  Year  High  Low 

1986  .  $4.90  $3.85  1988 .  $4.00  $1.40 

1987  .  5.00  1.65 

Subsidiaries 


Nova  Span  Panel  Systems  Inc.;  Price  &  Knott 
Manufacturing  Co.  (90%  int  );  Gallery  Brassworks;  Scullion 
Glass  (Ontario)  Ltd.;  Automatic  Metal  Stamping  Co.  (1987) 
Inc.;  Ferrum  Metal  Manufacturing  Limited  which  has  70% 
int.  in  Hi-Tech  Plating  Limited 

Auditors  -  Lipton,  Wiseman,  Altbaum  &  Partners,  C.A., 
Toronto. 

Current  Financial  Position  -  For  the  six  months  ended 
Mar.  31,  1989,  net  income  was  $244,262  (including  an 
extraordinary  gain  of  $795,728  resulting  from  treasury  issue 
of  shs  from  a  subsid.)  compared  with  net  income  of 
$1,026,888  for  the  same  period  one  year  earlier. 

For  the  year  ended  Sept.  31,  1988,  net  loss  was  $645,257 
or  1 1c  per  sh.  from  revenues  of  $48,074,791  compared  with 
net  income  of  $1,216,071  or  22c  per  sh.  from  revenues  of 
approx.  $22,000,000  in  the  previous  fiscal  year. 

W.018 

Wescap  Enterprises  Limited 

Head  Off.  -  00  56  Temperance  St.,  Toronto,  Ontario 
M5H  3V5  Telephone  -  (416)  868-6022  Fax  -  (416)  364-0193 
Trans.  Agent  -  Montreal  Trust  Co.,  Toronto  and  Vancouver. 
CUSIP  -  950900  Listed  (Canada)  -  WE:  VSE. 

Company  -  (B.C.  1968  )  Through  its  wholly-owned  subsid. 
Cumberland  Investment  Corp.  ,  invests  in  U.S.  silver  dol¬ 
lars,  stamps,  coins,  and  gemstones.  Expanding  into  retire¬ 
ment  fund  market  with  "Keogh  Protection  Plan"  in  1989. 

Also  holds  various  mineral  and  oil  and  gas  props.,  including 
300  gold  els.  near  Beardmore,  Ont.,  45  gold  els.  in  Puiseaux 
Twp.,  Que.,  and  249  gold  els.  with  40%  int.  in  Vauquelin  Twp., 
Que..  Preliminary  exploration  projects  continuing  during 
1989. 

Directors  -  H.  F.  Chorney,  chm.;  J.  G.  Gemma,  pres.;  L.  C. 
Gallo,  Boston,  Mass.;  G.  S.  Cross,  sec.-treas.;  J.  B.  Goad;  W. 
R.  Rudd,  Toronto;  J  R.  McLernon,  Vancouver. 

Capital  Stock 

Author.  Outstand.t 

Pref.  10,000,000  shs.  nil 

Common  100,000,000  shs.  45,658,375  shs. 

t  At  Mar.  31,  1989. 

Common  -  One  vote  per  share. 

Major  Shareholders  -  At  Mar.  1989,  H.F.  Chorney  held 
39,000,000  com.  shs  ,  85.4%  of  shs. 


Price  Range  -  WE 

Year  High  Low  Year  High  Low 

1986  .  $0.95  $0  65  1988 .  $0.40  $0.10 

1987  .  0,85  0.25 


Subsidiaries  -  Cumberland  Investment  Corporation; 
Westcap  Holdings  Ltd.;  Wescap  Oil  and  Gas  Co. 


FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  May  31: 

1988 

1987 

- u.s.$ooo- 

Revenue . 

1,761 

1,725 

Net  income . 

(1,221) 

(822) 

Fixed  assets,  net . 

116 

171 

Tangible  investments . 

23,108 

22,716 

Natural  resource  properties . 

178 

168 

Total  assets . 

23,482 

23,223 

Current  liabilities . 

5,995 

4,530 

Shareholders'  equity . 

17,487 

18,692 

Cash  flow,  operations . 

348 

473 

- u.s.$  — 

Earnings  per  com.  share: 

On  net  income . 

(0.03) 

(0.02) 

Five  Year  Summary 

Fiscal  Net  Inc,  Earns,  per 

Year  Revenue  Oper.  Com.  sh. 

1988  U.S.$1 ,760,594U.S.$(1 ,22 1, 131)  U.S. $(0.03) 

1987  1,724,957  (822,330)  (0.02) 

1986  1,079,034  (797,052)  (0.02) 

Auditors  -  Laventhol  &  Horwath,  Toronto,  Ont. 

Current  Financial  Position  -  (All  $  amounts  in  U.S.  funds) 
For  6  mos.  ended  Nov.  30,  1988,  revenue  was  $718,088  as 
compared  to  $1,141,724  for  the  similar  year-earlier  period. 
Net  loss  was  $253,727  or  $0,006  per  com.  sh.  as  compared 
with  $265,864  or  $0,006  per  com.  sh.. 

W.019 

West  Fraser  Timber  Co.  Ltd. 

Head  Off.  -  1000  1100  Melville  St.,  Vancouver,  British 
Columbia  V6E  4A6  Telephone  -  (604)  681-8282  Trans. 
Agent  -  Montreal  Trust  Co.,  Vancouver,  Calgary,  Regina, 
Winnipeg,  Toronto,  Montreal,  and  Halifax.  CUSIP  -  952845 
Listed  (Canada)  -  WFT:  TSE.  VSE. 

Company  -  (B.C.  1966  amalg.  )  A  fully  integrated  forest 
products  company.  Primary  products  include  dimension  lum¬ 
ber,  pulp,  linerboard,  and  kraft  paper.  Also  owns  a  chain  of  27 
building  supply  centres  in  B.  C.,  Alta.,  and  Sask. 

On  Sept.  16,  1988,  the  company  acquired  all  of  the  o/s 
shs.  of  Revelstoke  Companies  Ltd.  for  a  total  consideration 
of  $33,030,000.  Revelstoke  operates  17  building  supply 
stores  and  home  improvement  centres  throughout  western 
Canada. 

On  Jan.  25,  1989,  the  company  signed  an  agreement  pro¬ 
viding  for  its  50%  joint  venture  participation  in  Alberta 
Newsprint  Co.  This  company  is  currently  building  a 
220,000-tonne-per-year  newsprint  mill  in  Whitecourt,  Alta. 

Directors  -  H.  H.  Ketcham,  Jr.,  chm.,  Seattle,  Washington; 
H.  H.  Ketcham,  pres.  &  CEO;  J.  W.  Ketcham,  Vancouver;  W.  P. 
Ketcham;  C.  C.  Knudsen,  Seattle,  Washington;  H.  D.  Floyd, 
Quensel,  B.  C.;  Charles  Tittemore,  Calgary,  Alta. 

Key  Personnel  -  R.  J.  Clinton,  sr.  v-p  &  v-p  woodlands;  K.  J. 
Chesley,  v-p  manufacturing;  C.  L.  Grittner,  v-p  building  sup¬ 
plies;  G.  J.  Miller,  v-p  &  contr.;  Martti  Solin,  v-p  fin.;  W.  M. 
Steele,  v-p  pulp  &  paper;  E.  M.  Thony,  v-p  sales;  G.  W. 
Townsend,  v-p  opers.;  C.  P.  Daniels,  sec. 

Capital  Stock 

Author.  Outstand# 

Common  50,000,000  shs.  10,020,652  shs. 

Cl.B  common  20,000,000  shs.  5,987,228  shs. 

•  At  Dec.  31,  1988. 

Common,  cl.B  common  -  Equal  in  all  respects.  Each  cl.B 
common  is  convert,  into  1  com.  sh. 

Price  Range  -  WFT 

Year  High  Low  Year  High  Low 

1986  .  $20.88  $15.50  1988 .  $23.50  $16.50 

1987  .  32.00  16.00 

Capital  Stock  Changes  -  On  Dec.  31,  1988,  1,455,231 
com.  shs.  were  issued  as  a  divd. 

Dividends  -  Common  -  Present  rate  of  36c  per  sh  p  a 
established  with  the  quarterly  pay  of  9c  on  Jan.  3,  1989 
Dividends  paid  in  recent  years  as  follows:  1988  -  32c  per  sh.; 

1987  -  24c  per  sh.;  and  1986  -  8c  per  sh. 

Stock  divd.  -  On  Nov.  30.  1988,  the  company  declared  a 
divd.  of  1  com.  sh.  for  each  10  shs.  held  paid  on  Dec.  31, 

1988  to  shareholders  of  record  as  at  Dec.  9,  1988. 

Long-Term  Debt 

At  Dec.  31,  1987,  l-t  debt  totaled  $116,029,000  including 
$4,900,000  due  within  one  year.  Debt  was  comprised  of 
$65,850,000  term  bank  loan  (out  of  $100,000,000  available). 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable!. 
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$50,116,000  in  promissory  notes  due  to  Eurocan  joint  ven¬ 
turer  due  1989-2006,  and  $63,000  in  other  debt. 

Subsidiaries 

West  Fraser  Mills  Ltd.;  Revelstoke  Companies  Ltd.; 
Quesnel  River  Pulp  Co.  (50%  int);  Eurocan  Pulp  4  Paper 
Co.  (50%  int  );  Alberta  Newsprint  Co.  (50%  int.) 


FINANCIAL  STATISTICS 

Fiscal  years  ended  Dec.  31:  1988  1987 

- $000 - 


Revenue . 

Net  income,  operations . 

Extraordinary  items . 

463,403 

40,319 

40,319 

411,667 

47,224 

47,224 

Current  assets . 

172,936 

138,844 

Inventories . 

104,330 

70,188 

Fixed  assets,  net . 

347,597 

257,965 

Total  assets . f. . 

526,054 

402,358 

Current  liabilities . 

115,456 

96,891 

Long-term  debt,  net . 

1 1  1,129 

47,567 

Shareholders'  equity . 

243,997 

208,497 

Cash  flow,  operations . 

37,028 

90,901 

Earnings  per  com.  sh.: 

On  net  income,  opers . 

2.61 

2.96 

On  net  income . 

2.61 

2.96 

Auditors  -  Coopers  4  Lybrand,  C. 

A.,  Vancouver. 

W.020 

West  Kootenay  Power  Ltd. 

Head  Ott.  -  P.  O  Box  130,  8100  Rock  Island  Highway.  Trail, 
British  Columbia  V1R  4L4  Telephone  -  (604)  368-3321  Fax  - 
(604)  364-1270  Trans.  Agent  -  Montreal  Trust  Co.,  Vancouver 
(pref.,  ser.2  shs.)  CUSIP  -  95358D  Listed  (Canada)  -  WKP: 
TSE. 

Company  -  (B.C.  1897)  Directly  and  indirectly  provides 
hydro-electric  power  for  residential,  commercial  and  indus¬ 
trial  use  in  southern  interior  of  B.C.  Owns  and  operates  four 
hydro-electric  plants  on  the  Kootenay  River  with  capacity  ot 
205  megawatts,  1,530  km.  of  transmission  line  and  4,087  km. 
of  distribution  line. 

The  company  filed  an  application  with  the  British  Columbia 
Utilities  Commission  for  approval  to  construct  a  gas  turbine 
generator  on  industrial  land  within  the  village  of  Oliver.  Public 
hearings  were  completed  on  Jan.  13,  1989  and  a  decision  is 
pending. 

Directors  -  J.  A.  Drennan,  pres.  &  CEO;  J.  S.  McKay,  sr.  v-p 
opers,  Trail,  B.C.;  W.  G.  Horning,  Castlegar,  B.C.;  A.  R. 
Sutcliffe,  Creston,  B.C.;  R.  Stewart,  Kelowna,  B.C.;  K.  A. 
Kenyon,  Penticton,  B.C.;  J.  Stefanelli,  Christina  Lake,  B.C.;  J. 
R.  Baker;  D.  J.  Wolfe,  Kansas  City,  Mo. 

Key  Personnel  -  J.  S.  Brook,  v-p  finance;  G  K.  Harper, 
asst,  to  pres  &  sec.;  J  W  M.  Wilson,  corp.  counsel  &  asst, 
sec.;  R.  K.  Sallee,  asst.  sec. 

Number  of  employees  -  360  at  Dec.  31,  1988 
Capital  Stock 


Author. 

Outstand  • 

Par 

Pref. 

Ser.  1 

Ser.2 

2,000,000  shs. 

20,000  shs. 
480,000  shs. 

$25 

Common 

750,000  shs. 

315,000  shs. 

$100 

•  At  Dec.  31,  1988 

Pref.,  ser.2  -  Non-voting  Retractable  at  par  on  Nov.  30, 
1993,  and  redeemable  at  par  thereafter. 

Common  -  One  vote  per  sh 

Major  Shareholders  -  UtiliCorp  United  Inc.  of  Missouri 
owns  all  o/s  com.  shs. and  all  of  the  o/s  pref.,  ser.2  shs. 

Capital  Stock  Changes  -  During  1988,  2,000,000  pref. 
shs.  were  created  and  issued  as  follows:  20,000  ser  1  in 
exchange  for  the  existing  5,000  $100  par  value  pref.  shs.; 
480,000  ser.  2  for  $12,000,000  Authorized  com.  shs. 
increased  by  405,000  shs.  and  31,880  shs.  were  issued  for 
$3,188,000 

Dividends  -  Pref.,  ser.2  •  No  set  rate.  Initial  dividend  of 
48.29c  per  sh  paid  on  Feb.  28,  1989;  49.375c  pd.  May  31, 
1989. 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


Long-Term  Debt 


O/s  at  Dec.  31: 

1988 

1987 

- $000  - 

Secured  Debentures: 

Ser.  A  13%  due  1988 . 

10,000 

Ser.  B  14)4%  due  1998 . 

8,875 

9,250 

Ser,  C  13)4%  due  1994 . 

10,000 

10,000 

Ser.  D  1 1%%  due  1997 . 

15,000 

15,000 

33,875 

44,250 

Term  bank  loan  due  1991 . 

9,300 

8,900 

Subordinate  debs: 

Ser.  1  14%%  due  1998 . 

15,000 

15,000 

58,175 

68,150 

FINANCIAL  STATISTICS 

Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000  - 

Revenue . 

66,548 

62,154 

Net  income,  operations . 

7,642 

6,826 

Extraordinary  items . 

Net  income . 

7,642 

6,826 

Inventories . 

3,868 

3,510 

Current  assets . 

16,341 

14,618 

Fixed  assets,  net . 

148,577 

139,357 

Total  assets . 

165,386 

154,251 

Current  liabilities . 

9,956 

10,048 

Long-term  debt,  net . 

58,175 

68,150 

Shareholders'  equity . 

73,852 

54,212 

Cash  flow,  operations .  10,830  11,585 


Earnings  per  com. 

sh.: 

3> 

On  net  income . 

25.39 

25.65 

Five  Year  Summary 

Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$66,548,000 

$7,642,000 

$25.39 

1987 . 

60,673,000 

6,826,000 

25.65 

1986 . 

61,252,000 

6,615,000 

25.20 

1985 . 

60,213,000 

6,701,000 

25.53 

1984 . 

56,151,000 

6,266,000 

23.86 

Auditors  -  Price  Waterhouse, 

C.A.,  Vancouver. 

W.021 

West  Pacific  Ventures  Inc. 

Head  Off.  -  1675  1050  West  Pender  St.,  Vancouver,  British 
Columbia  V6E  3S7  Telephone  -  (604)  688-2802  Trans. 
Agent  -  Royal  Trust  Co.,  Edmonton  and  Calgary.  CUSIP  - 
954900  Listed  (Canada)  •  WPV:  ASE. 

Company  -  (Alta.  1987)  In  Apr.  1989,  agreed  to  acquire 
100%  of  Canada  Aquafeed  Ltd.  of  B.C  ,  a  producer  of  fish 
feed,  for  $200  cash  and  2,000,000  com.  shs. 

Directors  -  Deanna  Chan,  pres.  4  CEO;  S.  C.  Humphrey, 
Vancouver;  M.  F.  Phillet,  sec-treas.;  B.  J.  Davies,  Edmonton. 

Capital  Stock 

Author.  Outstandt 

Common  unlimited  3,260,672  shs. 

t  At  May  31,  1989. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  Jan.  13,  1988,  Freedom  Marine 
Ltd  of  Vancouver  held  100%  int. 


Price  Range  -  WPV 

Year  High  Low 

1988 $0.50  $0.10 


Auditors  -  Deloitte  Haskins  4  Sells,  C.A.,  Edmonton. 

W.022 

West  Pride  Industries  Corp. 

Head  Off.  -  2635  Skeena  St..  Vancouver,  British  Columbia 
V5M  3Y6  Telephone  -  (604)  430-3444  Trans.  Agent  -  Central 
Guaranty  Trust  Co.,  Vancouver  and  Winnipeg.  CUSIP  -  95549J 
Listed  (Canada)  -  WPI.  VSE. 

Company  -  (Can  1982  cont.;  Sask.  1960  )  Through 
subsid  ,  Blue  Diamond  Exterior  Cleaning  Ltd.,  has  fran¬ 
chise  rights  to  operate  the  Blue  Diamond  system  for  B.C.  and 
Alta  and  through  wholly-owned  Pacific  Lamp  Corp.,  manu¬ 
factures  a  line  of  incandescent  light  bulbs. 

On  Mar  10,  1989,  decided  to  wind-down  operations  of 
Pacific  Lamp  Corp. 
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On  Mar.  7,  1989,  acquired  option  to  acquire  the  318  cl., 
1 1 10  acre,  Middlemarch  copper-zinc-silver  property,  Ariz. 
Directors  -  A.  E.  Turton.  chm.;  J.  R  Bond,  sec.;  G.  Plewes.. 

Capital  Stock 

Author.  Outstand.t 

Common  unlimited  5,828,431  shs. 

t  At  June  30,  1989. 

Common  One  vote  per  sh. 


Price  Range  -  WPI 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$2.40 

$1.80 

1984 . 

$7.20 

$1.60 

1980 . 

8.40 

4.80 

1985 . 

3.52 

0.64 

1981... 

15.00 

2.00 

1986 . 

1.08 

0.40 

1982.... 

9.60 

1.00 

1987 . 

3.00 

0.60 

1983.... 

9.20 

3.20 

1988 . 

1.00 

0.15 

Splits: 

l-for-4  split 

in  1988; 

3-for-1  split  in 

1981 

Subsidiaries  -  Pacific  Lamp  Corp.;  Blue  Diamond 
Exterior  Cleaning  Ltd 


W.023 

West  Sea  Development  Corp. 


Head  Off.  -  8173  128th  Street,  Surrey,  British  Columbia 
V3W  4G1  Telephone  -  (604)  590-4480  Trans.  Agent  - 
Montreal  Trust  Company,  Vancouver  CUSIP  -  95575D  Listed 
(Canada)  -  WSA:  VSE 

Company  -  (B.C.  1986)  Markets  fibre  glass  and  high  tech¬ 
nology  products  in  the  recreation  industry. 

In  Feb  1989,  agreed  to  acquire  the  assets  9f  Kimorie 
Resources  Ltd  ,  which  include  a  poly  urethane  polymer 
known  as  SIN-4,  for  $50,000  cash  and  a  max.  of  2,000,000 
com.  shs. 

In  Jan.  1989,  agreed  to  sell  for  a  fixed  royalty,  the  exclusive 
rights  for  “Italia  Kit  Car"  for  Canada. 

Directors  -  Gerry  Hodges,  pres.;  S.  M.  Leahy,  sec.;  R.  C. 
Brown. 

Capital  Stock 

Author.  Outstand.t 

Common  30,000,000  shs.  4,066,212  shs. 

t  At  May  31,  1989. 

Common  -  One  vote  per  sh. 


Price  Range  -  WSA 

Year  High  Low  Year  High  Low 

1987 .  $1.67  $0.32  1988 .  $0.90  $0.12 

Auditors  -  Seabrook  &  Company,  C.A.,  Burnaby. 


W.024 


Westar  Group  Ltd. 


Head  Off.  -  1176  West  Georgia  Street,  Suite  1900, 
Vancouver.  British  Columbia  V6E  4B9  Telephone  -  (604) 
687-2600  Fax  -  (604)  681-9537  Trans.  Agent  -  Montreal 
Trust  Co.,  Vancouver  CUSIP  -  956904  Listed  (Canada)  - 
WGL:  TSE,  VSE. 

Company  -  (B.C.  1978  )  Produces  and  markets  natural 
resources  from  its  opers.  in  western  Canada.  Through 
subsids.,  the  company  is  involved  in  port  operations,  and  lum¬ 
ber  manufacturing.  Operations  are  organized  through  princi¬ 
pal  subsidiaries  of  Westar  Timber  Ltd..  Westar  Mining  Ltd. 
and  Westar  Petroleum  Ltd. 

Directors  -  E.  C.  Phillips,  chm.;  L.  J.  Smith,  pres.  &  CEO; 
Lucille  M.  Johnstone;  G  F.  Gibson;  W.  G.  Saywell.  Vancouver; 
J.  H.  Matthews,  Toronto;  G.  S.  Bennett;  W.  J.  Sleeman. 

Key  Personnel  -  M.  G.  McKibbin,  exec,  v-p;  R  F  Chase,  sr 
v-p  fin.  &  CFO;  Suzanne  K.  Wiltshire,  gen.  counsel  &  sec.; 
Dorothy  M.  McClelland,  asst.  sec. 


Capital  Stock 

Author. 
100,000,000  shs. 


Outstand.t 


Pref. 

Ser.1  2,151,223  shs. 

Ser.2  1,090,000  shs. 

Common  200,000,000  shs.  96,409,235  shs. 

t  At  Dec.  31,  1988. 

Pref.  Ser.1  -  Exchangeable  into  Westcoast  Transmission 
Co.  Ltd.  com.  shs.  on  the  basis  of  1  449  Westcoast  shs.  for 
each  exchangeable  pref.  sh.  at  any  time  to  Mar.  31 ,  1990.  On 
or  after  Apr.  1,  1988,  redeem,  at  $26.25  per  sh  to  Mar.  31, 
1989;  premium  decreases  thereafter  by  25c  per  sh.  p.a.  to 
Mar.  31,  1993;  thereafter  at  $25  per  sh. 


Pref.  Ser.2  -  Convert,  into  com.  shs.  on  a  sh.-for-sh.  basis 
until  Oct.  1,  1990.  Redeem,  at  $4.25  per  sh.  after  Sept.  30. 
1990,  and  retract,  at  $4.25  per  sh.  on  Oct.  1,  1990. 


Price  Range  -  WGL 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$9.25 

$5.88 

1984 . 

$4.60 

$2  50 

1980 . 

9.25 

5.75 

1985 . 

2.70 

2.00 

1981 . 

6.63 

3.00 

1986 . 

2.20 

0.88 

1982 . 

4.10 

2.38 

1987 . 

1.54 

0.73 

1983 . 

4.75 

2.55 

1988 . 

1.26 

0.80 

Dividends  -  Pref.  Ser.1  -  Entitled  to  $2.6875  per  sh.  p.a. 
pd.  quarterly. 


Long-Term  Debt 

At  Dec.  31,  1988,  the  company  had  $458,400,000  in  l-t 
debt  including  a  current  portion  of  $25,800,000.  One  year 
earlier,  l-t  debt  totaled  $460,700,000. 

Subsidiaries 

Westar  Timber  Ltd.;  Westar  Industries  Limited; 
Westshore  Terminals  Ltd.;  Westar  Mining  Ltd.  (67%  int.) 
and  its  subsids.  Westar  Mining  International  Ltd.  and 
Westar  Holdings  (U.K.)  Ltd.;  Westar  Petroleum  Ltd.  and  its 
subsids.  Bighart  Oil  &  Gas  Inc.  and  B.C.  Resources  Oil  & 
Gas  Inc.;  B.C.  Resources  Holdings  Ltd.;  Westcoast 
Transmission  Company  Limited.  (6.6%  int.) 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000- 

Revenue . 

339,000 

273,700 

Net  income,  operations . 

9,100 

(1,400) 

Extraordinary  items . 

8,200 

(306,800) 

Net  income . 

17,300 

(307,800) 

Inventories . 

37,800 

35,000 

Current  assets . 

76,900 

74,000 

Fixed  assets,  net . 

263,300 

253,700 

Investments . 

112,200 

107,700 

Total  assets . 

472,300 

462,400 

Current  liabilities . 

64,500 

69,300 

Long-term  debt,  net . 

432,600 

434,900 

Shareholders'  equity . 

(145,600) 

(156,800) 

Cash  flow,  operations .  72,100  71,100 

- $ - 

Earnings  per  com.  sh.: 


On  net  income 

,  opers . 

0.03 

(0.08) 

On  net  income 

.  0.12 

Five  Year  Summary 

(3.26) 

Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . 

$339,000,000 

$9,100,000 

$0.03 

1987 . 

273,700,000 

(1,400,000) 

(0.08) 

1986 . 

798,400,000 

(26,400,000) 

(0.34) 

1985 . 

1,050,700,000 

(7,200,000) 

(0.14) 

Auditors  -  Coopers  &  Lybrand,  C.A.,  Vancouver 
Current  Financial  Position  -  For  the  3  months  ended 
March  31.  1989,  the  company  had  net  income  of  $2,800,000 
on  revenues  of  $87,500,000  compared  with  net  income  of 
$  1 1 ,500,000  on  revenues  of  $79,500,000  for  the  same  period 
last  year. 


W.025 


Westbridge  Computer  Corp. 

Head  Off.  -  1801  Hamilton  Street,  Suite  1070,  Regina, 
Saskatchewan  S4P  4J2  Telephone  -  (306)  781-5151  Trans. 
Agent  -  Central  Guaranty  Trust  Co.,  Regina  CUSIP  -  956905 
Listed  (Canada)  -  WB:  TSE 

Company  -  (Sask.  1988)  Provides  computer  goods  and 
services  to  mid  and  large-size  organizations  in  primarily  five 
areas:  application  services,  computer  services,  computer 
products,  technology  leasing  and  brokerage,  and  graphics 
services. 

During  fiscal  1989,  acquired  Lease  Corporation  Limited,  a 
computer  leasing  company,  on  Sept.  30,  1988;  acquired  the 
remaining  51%  of  the  o/s  shs.  of  Leasecorp  Systems 
Limited  for  cash  and  promissory  note  consideration  totalling 
$1,250,000  on  Mar  1,  1989;  and  acquired  Management 
Services  Limited,  a  systems  consulting  company,  for 
$3,000,000  on  April  1,  1989. 

On  Mar.  21,  1989,  the  Westbridge  Recovery  Management 
Services  operation  was  sold,  resulting  in  a  gain  of  $717,000. 
Two  former  subsids  ,  Western  Micrographics  Inc.  and 
Datacopi  Inc.,  were  wound  up  during  the  year  On  Apr  1, 
1989,  two  subsids..  Lease  Corporation  Limited  and 


Mote:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  I if  applicable). 
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Leasecorp  Western  Limited,  were  amalgamated  to  form 
Westbridge  Lease  Corporation. 

Directors  -  D.  G,  Koyi,  chm.;  L.  B.  McCurdy,  pres.  &  CEO; 
R.  E.  Bason;  J.  A.  Coombs;  Urban  Donlevy;  Don 
Fetherstonhaugh;  Duncan  Fortier;  Ray  Malinowski;  Sonya 
Prescesky;  Joel  Teal;  Doug  Vaughn;  Graham  Walker. 

Key  Personnel  -  Peter  Whitmore,  sec  ;  R.  J,  Mclnnes,  v-p 
fin.;  Robert  Nell,  v-p  business  opportunities;  P.  W.  Ross,  v-p 
marketing. 


4.5%  1st  Pref. 

4.5%  2nd  Pref. 

CI.A 
CI.B 
CI.C 

t  At  May  31,  1989. 

First  Pref.  -  Redeem,  at  $10  per  sh.  at  option  of  holder. 
Convert,  into  cl.C  shs.  at  $10  per  sh.,  in  two  equal  install¬ 
ments  during  September,  1991  and  Sept.  1992. 

Second  Pref.  -  Redeem,  at  $10  per  sh.  at  option  of  holder. 
Convert.  Into  cl.C  shs.  at  $12  per  sh.  between  Oct.  15  and 
Nov.  15,  1993. 

CI.A  &  CI.B  -  Voting  shs. 

Cl.C  -  Non-voting  shs.  Convert,  into  cl. A  shs.  upon  transfer 
from  original  holder. 

Major  Shareholders  -  The  Province  of  Saskatchewan, 
through  Saskatchewan  Telecommunications,  held  58.8%  of 
the  issued  and  o/s  vtg.  shs.  at  May  10,  1989. 


Capital  Stock 

Author. 

unlimited 

unlimited 

unlimited 

unlimited 

unlimited 


Outstand.f 
60,000  shs. 
240,000  shs. 
4,540,000  shs. 
2,955,000  Shs. 

nil 


Price  Range  -  WB.A 

Year  High  Low 

1988 $9.00  $8.38 

Capital  Stock  Changes  -  An  initial  public  offering  of 
1,550,000  cl. A  com.  shs.  was  made  on  Dec.  22,  1988  for  net 
proceeds  of  $1 1,667,000,  of  which  $8,200,000  was  used  to 
repay  notes  pay.  and  l-t  debt.  1,800,000  cl.B  shs.  were 
issued  for  cash  proceeds  of  $16,200,000  pursuant  to  a  sh. 
purchase  agree,  with  Saskatchewan  Telecommunications.  In 
addition,  700,000  cl. A  com.,  60,000  first  pref.  and  240,000 
second  pref.  shs  were  issued  pursuant  to  the  acquisition  of 
Lease  Corporation  Limited 

During  the  yr. ,  the  auth.  cap.  was  amended  to  create  the 
cl.C  com.  shs. 

Dividends  -  First  &  Second  Pref  -  Entitled  to  4.5%  cum 
divds. 


Long-Term  Debt 


O/s  at  Mar.  31: 

1989 

1988 

- $000  — 

Term  loans . 

4.496 

1,331 

8%  Ser.  1  debs . 

1,000 

8%  Ser. 2  debs . 

2,000 

12%  Note . 

604 

9.75%  Debs,  due  1991 . 

1,800 

Notes  pay . 

1 1,381 

21,281 

1,331 

Less:  Current  portion 

1,485 

422 

19,796 

909 

FINANCIAL  STATISTICS 

Fiscal  years  ended  Mar  31: 

1989 

1988f 

- $000  — 

Revenue . 

127,701 

6,198 

Net  income,  operations . 

5,516 

23 

Extraordinary  items . 

Net  Income . 

5,516 

23 

Current  assets . 

34,935 

12,740 

Fixed  assets,  net . 

39,146 

34,836 

Total  assets . 

105,694 

58,279 

Current  liabilities . 

21,414 

1 1,340 

Long-term  debt,  net . 

19,796 

909 

Shareholders'  equity . 

52,408 

8,225 

Cash  flow,  operations . 

9,539 

- $ - 

(368) 

Earnings  per  com.  sh.: 

Net  income,  oper .  1.14 

Net  income .  1,14 

t  For  the  period  Jan.  21  to  Mar.  31,  1988. 

Auditors  -  Thorne  Ernst  &  Whinney,  C.A.,  Regina 

For  COATS-lisled  companies,  see  prices  at  back  of  book. 


W.026 

Westcan  Property  Development 
Corporation 

Head  Off.  -  217  811  14th  St.  N.W.,  Calgary,  Alberta 
T2N  2A4  Telephone  -  (604)  270-7886  Trans.  Agent  -  Royal 
Trust  Company,  Calgary.  CUSIP  -  95736D  Listed  (Canada)  - 
WP:  ASE. 

Company  -  (Alta.  1988)  Plans  to  purchase  an  8.2%  int.  in 
the  Yellowbird  Shopping  Centre,  Edmonton,  Alta. 

Directors  -  Erwin  Greisinger,  pres.  &  CEO,  Calgary;  D.  P. 
Beneteau,  treas.  &  CFO,  Toronto;  Paul  Colbourne,  sec.;  B.  P. 
Enns,  Calgary;  Z.  L.  Altman,  Toronto;  H.  E.  Danks,  Edmonton; 
C.  H.  Olfert,  Saskatoon. 

Capital  Stock 

Author.  Outstand.f 

Common  unlimited  3,000,000  shs. 

t  At  April  11,  1989;  1,500,000  shs.  escrowed. 

Auditors  -  Collins  Barrow,  C.A.,  Calgary. 


W.027 


Westcoast  Energy  Inc. 

Head  Off.  -  1333  West  Georgia  St.,  Vancouver,  British 
Columbia  V6E  3K9  Telephone  -  (604)  664-5500  Trans. 
Agent  -  Pref.:  Montreal  Trust  Co.,  Vancouver,  Calgary, 
Regina,  Winnipeg,  Toronto,  Montreal;  common:  Montreal  Trust 
Co.,  Vancouver,  Regina,  Calgary,  Toronto,  Montreal  & 
Registrar  and  Transfer  Co.,  Cranford,  N.J.  CUSIP  -  9575 ID 
Listed  (Canada)  -  W:  TSE,  ME,  VSE. 

Company  -  (Can.  1949;  1976  cont.  )  Processes  and  trans¬ 
ports  natural  gas  for  markets  in  B.C.,  and  the  U.S.,  and 
explores  for,  develops  and  produces  oil  and  natural  gas  in 
western  Canada.  In  addition,  it  processes  sulphur. 

The  company's  wholly-owned  subsidiary,  Westcoast 
Petroleum  Ltd.,  holds  82.3%  of  the  outstanding  shares  of 
Canadian  Roxy  Petroleum  Ltd.  Both  companies  explore  for, 
develop,  and  produce  oil  and  natural  gas. 

Natural  Gas  Sales  -  Sales  during  recent  fiscal  years  have 
been  as  follows: 


Fiscal  Yearly  Daily 

Year  -  I0ams - 

1984  .  7,233,907  19,765 

1985  .  7,554,884  20,698 

1986  .  7,056,479  19,333 

1987  .  7,591,726  20,799 

1988  .  5,848,486  16,023 


Oil  and  Gas  Operations 

In  1988,  Westcoast  Petroleum  Ltd.  and  Canadian  Roxy 
Petroleum  Ltd.  entered  into  a  management  agreement  which 
permitted  their  staff  organizations  to  be  combined. 

Exploration  and  Development  -  In  1988,  exploration 
expenditures  were  $30,000,000  compared  to  $27,000,000  in 
1987.  During  the  year,  254  wells  were  drilled  compared  to 
279  in  1987,  which  resulted  in  105  oil  wells  and  76  gas  wells. 
Principal  areas  of  activity  were  Peerless  Lake.  Grand  Forks- 
Ronalane,  Shekilie,  and  Royce,  all  Alta. 

Reserves  -  At  Dec.  31  in  recent  years,  proven  reserves 


reported  as  follows: 

Oil  &  NGL 

Natural  Gas 

1984 . 

(bbls.) 

(mcf) 

1 1,893  000 

396,000,000 

1985 . 

31,521,000 

479,000,000 

1986 . 

33,341,000 

481,000,000 

1987 . 

52,684,000 

609,000,000 

1988 . 

52,672,000 

629,000,000 

Production  •  In  recent  fiscal  years  production  has  been 
reported  as  follows: 


Fiscal 

Oil  &  NGL 

Natural  Gas 

Year 

(bbls.) 

(mcf) 

1984 . 

11,000,000 

1985 . 

12,000,000 

1986 . 

.  3,476,990 

12,556,000 

1987 . 

.  4,428,180 

16,644,000 

1988 . 

.  5,613,700 

Pipeline  Operations 

21,571,500 

The  company  processes  and  transports  natural  gas  from 
B.C.,  the  Yukon,  and  the  N.W.T.  to  markets  in  B.C.  and  the 
U  S.  In  addition,  it  owns  a  crude  oil  pipeline,  a  gas  distribution 
utility,  a  gas  processing  plant,  in  Alberta,  and  50%  interest  in 
Foothills  Pipe  Lines  (Yukon)  Ltd. 
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Current  operating  capacity  is  42,548,000  m3/day  of  liquids. 

In  June  1988,  Northwest  Pipelines  Corp.,  whose  pipeline 
provides  the  only  connection  between  the  company's  main¬ 
line  and  U.S.  markets,  elected  to  become  an  open-access 
transporter  of  gas  on  a  permanent  basis. 

On  Feb.  8,  1989,  the  company's  sulphuric  acid-alum- 
sulphur  dioxide  plant  in  Prince  George,  B.C.,  began  opera¬ 
tions.  An  $8,000,000  expansion  of  this  newly-acquired  facility 
was  completed  prior  to  the  start-up  of  production. 

The  company's  subsidiary,  Foothills  Pipe  Lines  (Yukon) 
Ltd.  (50%  int.),  transports  natural  gas  from  Caroline,  Alta.,  to 
Kingsgate,  B.C.  and  Monchy,  Sask  Pacific  Northern  Gas  Ltd. 
(43%  int.)  distributes  natural  gas  to  communities  and  indus¬ 
tries  in  B.C.  Saratoga  Processing  Company  Ltd.  (25%  int.) 
operates  processing  facilities  in  S.W.  Alberta.  West  Coast 
Petroleum  Ltd.  (100%  int.)  operates  a  crude  oil  pipeline  in 
B.C.  In  addition,  50%  interest  is  held  in  a  natural  gas  liquids 
recovery  plant  in  Taylor,  B.C. 

Capital  Expenditures  -  In  1988,  the  company's  expendi¬ 
tures  on  gas  processing  and  transportation  facilities  totaled 
$52,000,000  compared  to  $55,000,000  in  1987. 
Expenditures  were  concentrated  on  improving  compression 
facilities  and  extending  the  gathering  system. 

Throughput  -  Total  annual  throughput  for  the  years  ended 
Dec.  31,  1988  and  1987,  are  as  follows: 

1988  1987 

- 000  m3 - 

Natural  gas  sales  ....  5,848,000  7,592,000 

Conveyed  for  others.  3,266,000  1,251,000 

Storage .  293,000 


9,407,000  8,843,000 

Note  -  Domestic  throughput  comprises  59%  of  total  main¬ 
line  throughput. 

Directors  -  W.  H.  Hopper,  chm.,  Calgary;  M.  E.  J.  Phelps, 
pres.  &  CEO;  D.  H.  Parkinson;  A.  H.  Willms,  exec,  v-p  &  COO; 
J.  S.  Byrn,  Vancouver;  C.  N.  W.  Woodward,  Vancouver;  Wendy 
B.  McDonald,  Vancouver;  E.  M.  Lakusta,  Calgary;  W.  H. 
Neville;  W.  R  Twiss. 

Key  Personnel  -  G.  M.  Wrison,  sr.  v-p  &  CFO;  J.  R.  Dundas, 
sr.  v-p;  M.  P.  Birch,  v-p  &  treas.;  W.  B.  Caswell,  v-p  process 
opers.;  A.  L.  Edgeworth,  v-p  transmission  opers.;  P.  G.  Griffin, 
v-p,  gen.  counsel  &  sec.;  J.  A.  Kavanaugh,  v-p  engineering  & 
construction;  R.  B.  Maas,  v-p  marketing  &  regulatory  affairs; 
H.  S.  Permack,  v-p  administration;  J.  H.  Podmore,  comptroller; 
J.  W.  Castelsky,  asst,  treas.;  Sheila  S.  Iverach,  asst.  sec. 

Number  ot  employees  -  In  April,  1989,  there  were  about 
897  employees. 


Capital  Stock 

Author. 

unlimited 


unlimited 


unlimited 


Outstand.f 

1,400,000  shs. 


First  Pref. 

9.68%,  Ser.  1 
Second  Pref. 

7.68%,  Ser.  A 
Common 
t  At  Dec.  31,  1988. 

7.68%  Cum.,  First  Pref.,  Ser.  1  -  Redeemable  at  option  of 
the  company  after  Jan.  1 ,  1 99 1 ,  in  whole  at  any  time  or  in  part 
from  time  to  time  on  not  less  than  30  days  notice  at  varying 


3,000,000  shs. 
48,329,401  shs. 


redemption  prices  ranging  from  $26  if  redeemed  after  Jan.  1, 
1991  to  $25  if  redeemed  after  Jan.  1,  1996.  Retractable  at 
the  option  of  the  holder  on  Dec.  31  in  each  of  1995,  1996, 
1997  and  1998  at  a  price  equal  to  $25  per  sh.  plus  an  amount 
equal  to  all  accrued  and  unpaid  divds.  up  to  but  not  including 
the  date  of  payment. 

Common  -  Voting  stock. 

Major  Shareholders  -  At  Mar.  15,  1989,  Petro-Canada  Inc. 
held  36.5%  of  the  o/s  common  shs. 


Price  Range  -  W 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

.  $16.38 

$11.13 

1984.... 

$15.63 

$13.00 

1980 . 

15.75 

12.00 

1985 . 

19.38 

14.63 

1981... 

15.38 

10.75 

1986 . 

18.13 

12.25 

1982 . 

15.50 

1 1.63 

1987 . 

19.63 

12.50 

1983 . 

15.75 

13.25 

1988.... 

18.00 

15.50 

Dividends  -  7.68%  First  Pref.,  Ser.  A  -  Entitled  to  $1.92 
per  sh.  p.a.  payable  quarterly.  Initial  divd.  of  54.31c  per  sh. 


was  paid  Mar.  31,  1986. 

Com.  -  Present  rate  is  $0.80  per  sh.  p.a.  est.  with  quarterly 
payment  of  20  cents  per  sh.  Mar.  31,  1987.  Previously,  paid 
24.5  cents  per  sh.  p.a.  from  Mar.  31,  1986. 

Divds.  paid  in  recent  years  on  com.  shs.  as  follows: 


1973  . $0.75  1979 . 

1974  . 1.30  1980 . 

1975  . 1.80  1981  . 

1976  . 1.836  1982-85 

1977  . 1.958  1986 . 

1978  . tO. 50+ tO. 523  1987-88 


t  Before  (t  after)  3-for-l  stock  split. 


$0.80 

...0.80 

...0.92 

.1.04 

...0.98 

...0.80 


Long-Term  Debt 

1988  1987 

- $000 - 


1st  mtge.  bonds: 

7%  ser.  F,  due  1988 . 

8%  ser.  G,  due  1991 . 

9.75%  ser.  H,  due  1996 

Debentures  t . 

Subord.  debentures . 

Subsidiary  debt: 

Vancal  Properties . 

Westcoast  Petroleum .... 

Canadian  Roxy  Petro . 

Pacific  Northern  Gas . 

Foothills  Pipe  Lines . 


2,885 

39,752 

43,173 

34,886 

41,269 

559,426 

521,223 

2,609 

2,542 

3,123 

1 1,342 

12,592 

4,489 

5,375 

49,337 

53,416 

108,609 

112,108 

Less:  current  portion 


810,383  797,773 

16,093  20,454 


794,290  777,319 

t  Debentures  -  Ten  series  with  int.  ranging  from  8.5%  to 
12.5%  with  maturities  from  1993  to  2006. 

Subsidiaries 

Westcoast  Transmission  Company  (Alberta)  Ltd.  - 
Operates  gas  gathering  system  in  Alta.;  Vancal  Properties 
Ltd.  -  Owns  co.'s  head  office  bldg,  in  Vancouver.;  Northwest 
Pipeline  Corp.;  Westcoast  Petroleum  Ltd.;  Westcoast 
Transmission  Holdings  Ltd.;  Foothills  Pipe  Lines  (North 
B.C.)  Ltd.  (74.5%  int  );  Canadian  Roxy  Petroleum  Ltd. 
(82.3%  int  );  ;  Pacific  Northern  Gas  Ltd.  -  (43%  int.  which 
see).;  Saratoga  Processing  Co.  Ltd.  (25%  int.);  Foothills 
Pipe  Lines  (Yukon)  Ltd.  (50%  int.) 


FINANCIAL  STATISTICS 
(As  shown  In  the  latest  annual  report) 

Fiscal  years  ended  Dec.  31:  1988  1987 

- $000 - 

Revenues .  837,818  848,387 

Net  Income,  operations .  61,969  63,401 

Pref.  shs.  divd.  provision .  8,876  8,876 

Net  Inc.  for  com.  shs .  53,093  54,525 

Extraordinary  items . 

Net  income .  53,093  54,525 

Current  assets .  142,569  186,951 

Fixedassets.net .  1,933,789  1,901,216 

Total  assets .  2,162,866  2,182,033 

Current  liabilities .  222,277  271,481 

Long-term  debt,  net .  794,290  777,319 

Shareholders' equity .  760,333  717,077 

Cash  flow,  opers .  111,687  183,861 

- $ - 

Earnings  per  com.  sh.: 

On  net  inc.  opers .  1.12  1.24 

On  net  income .  1.12  1.24 


Five  Year  Summary 

Fiscal  Net  Inc.  Earns,  per 

Year  Revenue  Oper.  Com.  sh 

1988 .  $837,818,000  $61,969,000  $1.12 

1987 .  859,563,000  64,226,000  1.26 

1986 .  955,453,000  50,900,000  1.02 

1985 .  1,209,329,000  60,997,000  1.41 

1984 .  1,161,060,000  60,376,000  1.41 


Auditors  -  Clarkson  Gordon,  C.A.,  Vancouver 
Current  Financial  Position  -  Net  income  for  the  three 
months  ended  Mar.  31,  1989,  was  $18,300,000  compared  to 
$17,100,000  in  1988. 


W.028 

Westek  Communications  Inc. 

Head  Off.  -  135  4631  Shell  Rd.,  Richmond,  British 
Columbia  V6X  3H4  Telephone  -  (604)  273-4343  Trans. 
Agent  -  Royal  Trust  Co.,  Vancouver  CUSIP  -  95754D  Listed 
(Canada)  -  WCT:  VSE 

Company  -  (B.C.  1984)  Manufactures  satellite  television 
equipment  and  plans  to  diversify  into  producing  industrial 
lasers. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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In  May  1989,  agreed  to  sell  to  Amarado  Resources  Ltd., 
certain  satellite  telecommunications  equipment  for  $95,000. 

Listed  on  VSE  Jan.  9,  1989 

Directors  -  Pasquale  Cusano,  pres.;  H.  C.  Schwarzbauer, 
sec.;  J.  T.  Wing;  S.  R.  McPherson. 

Capital  Stock  -  An  initial  public  offer  of  300,000  com.  shs. 
at  $2.00  each  was  completed  in  Jan.  1989. 

Major  Shareholders  -  At  Sept.  21,  1988,  Pasquale  Cusano 
held  16.1%,  Harvey  Schwartzbauer  held  16.6%  and  Elvira 
Stinghi  held  13.2%  of  the  o/s  com.  shs. 

Auditors  -  Price  Waterhouse,  C.A.,  Vancouver 


W.029 

Western  Canadian  Land  Corp. 

• 

Head  Off.  -  208  905  West  Pender  St.,  Vancouver,  British 
Columbia  V6C  1L6  Telephone  -  (604)  687-8882  Trans. 
Agent  -  Montreal  Trust  Co.,  Vancouver.  CUSIP  -  95786T 
Listed  (Canada)  -  WTL:  VSE 

Company  -  (B.C.  1982  )  Through  C.T.  Ranch  Inc.,  owns  a 
1454  acre  ranch,  known  as  the  Cambria  Ranch,  near  Obispo, 
Calif. 

In  Jan.  1989,  sold  the  hotel,  shopping  mall  and  parking  lot, 
operating  as  the  Ramada  Renaissance  Hotel  and  Denman 
Place  Mall  in  Vancouver,  for  $44,900,000  to  Coast  Hotels 
Group. 

Holds  100%  int.  in  23  min.  els.  comprising  248  units  and 
three  mineral  leases  in  the  Slocan  mining  div.,  B.C. 

Directors  -  E.  T.  Ng,  pres  ;  D  T  Hopkins;  S.  J.  Huntingford; 
Irene  Wilson,  sec.,  Vancouver. 

Capital  Stock 

Author.  Outstand.f 

Common  100,000,000  shs.  52,902,833  shs. 

t  At  June  30,  1989. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  Dec.  1,  1988,  Netson  Investments 
held  approx.  20%,  C.T.  Management  Corporation  held 
approx.  36%,  and  Buckhurst  Investments  Ltd.  held  approx. 
16%  of  o/s  shs. 


Price  Range  -  WTL 


Year 

High 

Low 

Year 

High 

Low 

1983 . 

$1.25 

$0.35 

1986 . 

$0.65 

$0.39 

1984 . 

0.60 

0.15 

1987 . 

0.85 

0.32 

1985 . 

0.68 

0.15 

1988 . 

0.60 

0.30 

Subsidiaries  -  Specialty  Investments  Ltd.;  Coastal 
Pacific  Land  Corp.;  Western  Pacific  Hotels  Ltd.;  C.T. 
Ranch  Inc. 


Current  Financial  Position  -  At  Oct.  31,  1988,  working 
capital  was  $537,000. 


W.030 

Western  Corporate  Enterprises  Inc. 


Head  Off.  -  200  1199  West  Hastings  Street,  Vancouver, 
British  Columbia  V6E  3T5  Telephone  -  (604)  682- 1317  Fax  - 
(604)  688-8689  Trans.  Agent  -  Royal  Trust  Company, 
Vancouver,  Calgary,  Edmonton,  Regina,  Winnipeg  and 
Toronto  CUSIP  -  957909  Listed  (Canada)  -  WCE:  TSE 

Company  -  (B.C.  1987;  amalg  1987  )  Acquires  controlling 
ints.  in  small  and  med. -sized  businesses,  principally  in 
Western  Canada  Owns  Canadian  Telecom  Inc.,  a 
Vancouver-based  paging  company  and  Facs  Records  Centre 
Inc.,  a  records  storage  and  management  business,  both  of 
which  were  acquired  in  1987. 

Effective  Aug.  31,  1988,  acquired  International  Aviation 
Terminals  Inc.  which  builds  and  operates  air  cargo  facilities. 

Directors  -  W  H  Levine,  chm  ;  D  A  Mindell,  pres.;  J  W 
Poole,  Vancouver;  A  S.  Olson,  Edmonton;  R.  J  Turner,  San 
Francisco. 

Key  Personnel  -  D  P.  Stevenson,  contr.  &  sec. 


Capital  Stock 

Author. 

Common  10,000,000  shs. 

t  At  Apr  30,  1989. 

Common  -  One  vote  per  sh. 

Price  Range  -  WCE 
Year  High  Low  Year 

1987..  ..  $4.90  $2.70  1988 


Outstand.f 
2,683,334  shs 


High  Low 
$5.13  $3.00 


Long-Term  Debt 


O/s  at  Dec.  31: 

1988 

1987 

- $000  — 

Bank  loans . 

12,500 

6,800 

Deferred  purchase . 

6,000 

Mortgages . 

30,382 

1,243 

12,500 

12,500 

61,382 

20,543 

Current  portion . 

7,053 

318 

54,329  20,225 

□  9)4%  Conv.  Subord.  Deb.  -  Due  Mar.  31,  2002.  Int.  paid 
on  Sept.  30  and  Mar.  31  at  9)4%  p.a.  Redeem,  from  Apr.  1, 
1990  to  Mar.  31  subject  to  trading  and  price  conditions  of  the 
com.  shs.,  and  thereafter  unconditionally.  Convert,  into  com. 
shs.  at  $6.00  per  sh.  until  Mar.  31,  1997. 

Subsidiaries  -  Canadian  Telecom  Inc.;  FACS  Records 
Centre  Inc.;  International  Aviation  Terminals  inc. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31; 

1988 

1987f 

- $000  — 

Revenue . 

8,368 

3,380 

Net  income,  opers . 

377 

259 

Extraordinary  item . 

38 

Net  income . 

339 

259 

Current  assets . 

15,172 

19,228 

Fixed  assets . 

60,102 

12,391 

Total  assets . 

77,704 

34,112 

Current  liabilities . 

1  1,147 

2,494 

Long-term  debt,  net . 

54,329 

20,225 

Shareholders’  equity . 

1 1,989 

1 1,358 

Cash  flow,  opers . 

1,606 

818 

Earnings  per  share: 

On  net  income,  opers . 

0.14 

0.10 

On  net  income . 

0.13 

0.10 

t  Eight  months  ended  Dec.  31,  1987. 

Auditors  -  Price  Waterhouse,  C.A.,  Vancouver. 


W.031 

Western  Corporate  Farms  Limited 

Head  Off.  -  230  -  808  11th  Ave.  S.W.,  Calgary,  Alberta 
T2P  3E8  Telephone  -  (403)  264-6670  Trans.  Agent  -  Royal 
Trust  Co.,  Calgary  CUSIP  -  957910  Listed  (Canada)  -  WCF; 
ASE. 

Company  -  (Alta  1987  )  No  current  operating  business. 
Directors  -  G  A  Shaw,  pres.,  Lacombe;  W  J  Love,  sec.; 
R.  N.  James,  Calgary;  G.  F  Kroon;  D  H  MacDermid, 
Standard,  Alta. 

Capital  Stock 

Author.  Outstand.f 

Common  unlimited  4,000,000  shs. 

f  At  May  31 ,  1989;  including  2,000,000  shs.  held  in  escrow. 
Common  -  One  vote  per  sh. 

Price  Range  -  WCF 

Year  High  Low 

1988 $0.10  $0.01 

Auditors  -  Frederic  C.  Allen,  C.A.,  Calgary. 


W.032 

Western  Harvest  Seafarms  Ltd. 

Head  Off.  -  250  -  1040  West  Georgia,  Vancouver,  British 
Columbia  V6E  4H1  Telephone  -  (604)  684-3276  Trans. 
Agent  -  Royal  Trust  Co.,  Vancouver  CUSIP  -  95830D  Listed 
(Canada)  -  WHS:  VSE 

Company  -  (B.C  1984  )  Owns  and  operates  3  modern 
salmon  farm  sites  at  Zeballos,  B.C. 

In  Jan  1989,  acquired  the  hatchery  business  of  Envirocon 
Pacific  Ltd.  for  $3,960,000  paid  by  the  issuance  of  9,000,000 
com.  shs. 

Directors  -  J.  J.  Gibbons,  pres.,  CFO  &  CEO;  John  Kumer; 
Anton  Novak;  Dal  Brynelsen;  Miro  Rak;  Jos  Van  Hage;  David 
Wilson. 

Key  Personnel  -  Iriss  Gibbons,  sec.;  R.  M  Paterson,  treas. 

Capital  Stock 

Author.  Outstand.f 

Common  49,250,000  shs.  14,327,020  shs. 

t  At  Jan.  31,  1989;  escrowed  750,000  shs. 


For  COATS-listed  companies,  see  prices  at  back  of  book.  it  See  also  Enhanced  Coverage 
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Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  Dec.  19.  1988,  J.  J.  Gibbons  held 
18.2%  of  the  o/s  com.  shs. 

Price  Range  -  WHS 

Year  High  Low  Year  High  Low 

1987 .  $1.50  $0.50  1988 .  $0.82  $0.25 

Subsidiaries  -  Western  Harvest  Sea  Foods  Ltd. 

Auditors  -  Price  Waterhouse,  C.A.,  Vancouver. 

Current  Financial  Position  -  At  Nov.  30,  1988,  working 
capital  deficit  was  $50,385. 


W.033 

Western  Spirit  Investments  Ltd. 

Head  Off.  -  B 1 .  822  -  11th  Avenue  S.W.,  Calgary,  Alberta 
T2R  0E5  Trans.  Agent  -  Royal  Trust  Company,  Calgary. 
CUSIP  -  95955D  Listed  (Canada)  -  WST:  ASE. 

Company  -  (Alta  1988)  No  operating  business. 

Directors  -  George  Steber  Jr,  pres.;  Ian  MacKichan,  treas.; 
Steven  Bommer,  sec.;  R.  R.  Hagerman,  Calgary;  Roy  Fisher, 
Canmore,  Alta. 

Capital  Stock 

Author.  Outstand.f 

Pref.  unlimited  nil 

Common  unlimited  2,000,000  shs. 

t  At  May  1,  1989,  1,000,000  shs.  escrowed. 

Common  One  vote  per  sh. 

Capital  Stock  Changes  -  In  May  1989,  completed  initial 
public  offering  of  1,000,000  com.  shs.  at  $0.10  to  net 
$90,000. 

Auditors  •  St.  Louis  Geib,  C.A.,  Calgary. 


W.034 


Westfair  Foods  Ltd. 


Head  Off.  -  3225  •  12th  St.  N.E.,  Calgary,  Alberta  T2E  7S9 
Telephone  -  (403)  291-7700  Trans.  Agent  -  Royal  Trust 
Company,  Toronto,  and  Winnipeg.  CUSIP  -  960062  Listed 
(Canada)  -  WF:  WSE. 

Company  -  (Can.  1912;  continuance  1980)  A  major  whole¬ 
sale  and  retail  food  distributor  in  western  Canada  with  ware¬ 
houses  and  retail  outlets  from  the  Lakehead  area  of  Ont.  to 

B  C. 

Directors  -  R  J.  Addington,  chm.  &  pres.;  M.  D.  Booty;  K. 
W.  Campbell;  W.  C.  Gardner,  Winnipeg;  C.  M  Humphrys, 
Surrey,  B.C. 

Key  Personnel  -  S.  K.  Darkazanli,  exec,  v-p;  D  G.  King,  v-p 
fin.,  cont.  &  sec.;  C.  J.  Sorenson,  v-p  wholesale;  T.  G.  Fraser, 
v-p;  F.  J.  Freeman,  v-p;  T.  E  Marostica,  asst,  sec.;  Jane 
Nicholson,  asst.  cont. 

Number  of  employees  -  Approx.  8,200  at  April  1989. 


Pref. 

Cl.  A 
Common 


Capital  Stock 

Author. 
175,000  shs. 
150,000  shs. 
150,000  shs. 


Outstand.f 

nil 

67,772  shs. 
86,658  shs. 


f  At  Dec.  31,  1988. 

Cl.  A  -  In  liquid.,  etc.,  share  equally  with  common  in  assets; 
non-vtg.  unless  divds  in  arrears  for  two  successive  years, 
when  entitled  to  one  vote  per  sh. 

Common  -  Privately  held. 

Major  Shareholders  -  In  April  1989,  Kelly,  Douglas  &  Co. 
Ltd.  held  all  o/s  com.  shs. 


Price  Range  -  WF.A 


Year 

High 

Low 

Year 

High 

Low 

1979... 

.  $26.75 

$24.25 

1984... 

.  $8100 

$58.00 

1980... 

39.00 

22.00 

1985. ... 

.  20000 

80.00 

1981.... 

40.00 

33.00 

1986.... 

15500 

115.00 

1982 . 

45.00 

25.50 

1987... 

180.00 

120.00 

1983.... 

58.00 

48.00 

1988... 

149.00 

90.00 

Dividends  -  Cl.  A  -  Entitled  to  noncum  divds.  of  $2  per  sh. 
pa.  payable  quarterly;  paid  regularly  since  initial  50c  per  sh 
pd.  on  July  15,  1947. 


Long-Term  Debt 


O/s  at  Dec.  31: 

1988 

1987 

- $000  ■ 

Debs,  due  to  parent . 

127,000 

93,000 

Mortgages  at  prime . 

334 

1,441 

10%%  mortgages . 

1,559 

1,618 

128,893 

96,059 

Less:  Current  portion . 

400 

1,166 

128,493 

94,893 

Subsidiaries  -  Westfair  Properties  Ltd.  ;  Westfair  Drugs 

Ltd. 

FINANCIAL  STATISTICS 

Fiscal  years  ended: 

f1988 

f  1987 

- $000 ■ 

Revenue . 

1,605,723 

1,444,493 

Net  income . 

16,460 

15,030 

Extraordinary  items . 

Net  income . 

16,460 

15,030 

Current  assets . 

176,811 

161,499 

Fixed  assets,  net . 

193,364 

153,910 

Investments . 

17,954 

16,574 

Total  assets . 

389,743 

333,893 

Current  liabilities . 

162,924 

141,770 

Long-term  debt,  net . 

128,493 

94,893 

Shareholders'  equity . 

93,722 

92,289 

Cash  flow,  opers . 

31,824 

25,579 

Earnings  per  share: 

On  net  income,  opers . 

188.38 

171.88 

On  net  income . 

188.38 

171.88 

t  52  weeks  ended  Dec.  31,  1988. 
f  52  weeks  ended  Jan.  2,  1988. 


Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 . . 

$1,605,723,000 

$16,460,000 

$188.38 

1987 . 

1,444,493,000 

15,030,000 

171.88 

1986 . 

1,408,276,000 

19,426,000 

222.55 

1985 . 

1,283,180,000 

19,320,000 

221.17 

1984 . 

1,057,756,000 

15,301,000 

174.50 

Auditors  -  Thorne  Ernst  Whinney,  C.A.,  Winnipeg. 

Current  Financial  Position  -  For  the  12-week  period  ended 
March  25,  1989,  reported  net  income  of  $3,577,000  ($40.88 
per  sh.)  from  revenues  of  $382,210,000  compared  to 
$3,296,000  ($37.65  per  sh.)  from  revenues  of  $337,339,000 
for  the  corresponding  12-week  period  one  year  earlier. 

W.035 


Westmills  Canada  Inc. 

Head  Off.  -  205  5th  Ave.  S.W.,  Calgary,  Alberta  T2P  2W4 
Telephone  -  (403)  262-0100  CUSIP  -  960580 

Company  -  (B.C.  1966;  cont.  1978  )  Placed  in  receivership 
effective  Mar.  8,  1985.  All  the  assets  have  been  sold  and  the 
secured  creditors  partially  paid  It  is  not  expected  that  all  the 
secured  claims  would  be  satisfied  in  full. 

Receiver  Manager  -  Thorne  Ernst  Whinney  Inc.,  1200,  205- 
5th  Avenue  S.W.,  Calgary,  Alta  T2P  2B9. 


W.036 


★  George  Weston  Limited 

Head  Off.  -  Suite  1901,  22  St.  Clair  Ave.  E  ,  Toronto,  Ontario 
M4T  2S7  Telephone  -  (416)  922-2500  Fax  -  (416)  922-4395 
Trans.  Agent  -  National  Trust  Co.,  Toronto,  Montreal  and 
Vancouver.  CUSIP  -  961 148  Listed  (Canada)  -  WN:  TSE,  ME, 
VSE. 

Company  -  (Can.  1928;  cont.  1980.)  Engaged  in  food  proc¬ 
essing  and  retail  and  wholesale  food  distribution  throughout 
Canada  and  the  U.S.,  directly  and  through  subsids.  Also 
involved  in  resource  operations,  including  fish  processing  and 
forest  products. 

Operations 
Food  Processing 

Baking  and  Milling  -  Produces  a  wide  variety  of  breads, 
rolls,  cakes,  flour  and  other  bakery  products  Brand  names: 
Country  Harvest,  Fibre  Goodness,  Wheat'n  Bran,  Wonder, 
Deitrich's,  Hostess,  Stroehmann,  Earth  Harvest,  Hearth  Farm, 
Bohemian  Hearth,  and  Taystee. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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Biscuits  ■  Produces  sweet  biscuits,  crackers,  ice  cream 
cones,  wafers,  confection  and  candies.  Brand  names:  FFV, 
TC  Rounds,  Double  Cheddar,  and  Burry. 

Chocolate,  Dairy  &  Specialties  -  Produces  chocolate  bars 
and  coatings,  specialty  items,  bulk  and  packaged  ice  cream, 
frozen  novelties,  fluid  milk  and  assorted  dairy  products. 
Packages  dried  and  glazed  fruits,  nuts,  cereal  and  health 
foods.  Brand  names:  Neilson  Jersey  Milk,  Crispy  Crunch,  Mr. 
Big,  Sweet  Marie,  Cadbury's  Dairy  Milk,  Caramilk,  Crunchie, 
Haagen-Dazs,  Danone,  Dole,  Bowes,  Dutch  Mill,  Bakeshop, 
and  McNair. 

Food  Distribution 

Operates  the  wholesale  and  retail  distribution  of  food  and 
other  products  throughout  Canada  and  the  northeastern  and 
southcentral  United  States.  Brand  names  of  Loblaws 
Companies  Ltd.  include 'President's  Choice,  No  Name  and 
Teddy's  Choice 

Resources 

Forest  Products  -  Engaged  in  the  manufacture  of  spruce 
and  pine  lumber,  bleached  kraft  pulp  and  a  wide  variety  of 
fine  papers  for  printing,  writing,  and  packaging  for  household 
and  industrial  uses  and  tissue  paper  products.  Brand  names: 
Appleford  and  Eddy. 

Fisheries  -  Packages  and  processes  a  variety  of  fresh  and 
frozen  fish  including  salmon,  tuna,  groundfish,  herring,  sar¬ 
dines,  clams,  oysters,  mussels  and  crabs.  Brand  names: 
Brunswick,  Port  Clyde,  Connoisseur,  Holmes,  Clover  Leaf, 
and  Rupert  Flip'n'Fry. 

Weston  Reseach  Centre 

Conducts  the  research  and  development  of  new  products, 
quality  control  testing  and  quality  assurance  programs,  carr¬ 
ied  out  on  behalf  of  companies  within  the  group  to  ensure  the 
highest  quality  products. 

Directors  -  W.  Galen  Weston,  chm.  &  pres.;  R.  H.  Kidd,  sr. 
v-p  &  CFO;  David  R.  Beatty;  R.  J.  Currie;  E.  R.  Pearce;  D.  A. 
Nichol;  Mark  Hoffman;  J.  D,  Stevenson;  Hon.  Pauline 
McGibbon,  Toronto;  G.  H.  Weston,  London,  England;  J.  C. 
Scarth,  Ottawa;  Hugo  Mann,  West  Germany;  R.  I.  Mitchell;  G. 
B.  Mitchell;  S.  S.  Reisman. 

Key  Personnel  -  I.  R.  Franklin,  v-p,  taxation;  S.  E.  Green, 
v-p,  sec.  &  gen.  counsel;  T.  H.  Wardrop,  v-p  fin.  control  & 
admin.;  J.  V.  Laurie,  treas.;  M.  R.  Lambert,  controller. 

Number  of  employees  -  Approx.  67,300  in  1988. 


Capital  Stock 

Author. 

Outstand.f 

Sr.  Pref. 

109,279  shs. 

1st  Ser. 

nil 

2nd  Ser. 

54,454  shs. 

Pref. 

unlimited 

Ser.A 

4,000,000  shs. 

Ser.X 

nil 

Ser.Y 

500,000  shs. 

Ser.Z 

250,000  shs 

Jr.  Pref. 

unlimited 

Ser.A 

nil 

Ser.C 

1,500  shs. 

Ser.D 

6,000  shs. 

Ser.E 

10,150  shs. 

Common 

unlimited 

46,095,638  shs. 

t  At  Dec.  31,  1988. 

Sr.  Pref.  2nd  Ser.  -  Redeem,  at  $105,  $100  in  liquid 

Pref.,  Ser. A  -  Redeem  on  Dec.  1,  1991  at  $26  per  sh., 
declining  by  $0.20  p.a  until  Nov.  30,  1996,  and  thereafter  at 
$25.  Retract,  at  $25  at  five  yr.  intervals  commencing  Dec.  1, 
1996. 

Pref.,  Ser.Y  &  Z  -  Redeem  and  retractable  on  Dec.  1,  1990 
and  Dec.  1,  1991,  respectively,  at  $100  per  sh.  All  privately 
placed. 

Jr.  Pref.,  Ser.C  -  Redeem,  after  June  6,  1990  at  $100  and 
1,500  convert,  into  25,000  com.  shs. 

Jr.  Pref.,  Ser.D  -  Redeem,  after  Oct.  2,  1991  at  $100  and 
6,000  convert,  into  74,414  com.  shs. 

Jr.  Pref.,  Ser.E  -  2,780  redeem,  after  Aug.  27,  1992  and 
7,370  redeem,  after  May  16,  1993  at  $100,  and  10,150  con¬ 
vert.  into  86,357  com.  shs.  Privately  placed. 

Common  -  Voting  stock. 

Major  Shareholders  -  In  1988,  W.  Galen  Weston  held 
approx.  57.85%  of  the  o/s  com.  shs. 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


Price  Range  -  WN 


Year  High  Low  Year  High  Low 

1979  .  $7.00  $5.25  1984 .  $19.06  $15.69 

1980  .  7.81  5.50  1985 .  25.94  18.00 

1981  .  9.60  7.53  1986 .  36.38  25.00 

1982  .  10.69  6.75  1987 .  46.50  28.00 

1983  .  16.50  10.56  1988 .  36.88  30.00 

Splits:  4-for-1  split  in  1986 


Dividends  -  Sr.  Pref.  2nd  Ser.  -  $6  p  a  pd.  quarterly  on  the 
first  day  of  March,  June,  Sept,  and  Dec. 

Pref.,  Ser. A  -  $1.9375  p.a.  pd.  quarterly  on  the  first  day  of 
March,  June,  Sept,  and  Dec. 

Pref.,  Ser.Y  -  Cum.  floating  rate  divds.;  effective  rate  6.2%. 
Pref.,  Ser.Z  -  Cum  floating  rate  divds.;  effective  rate  6.6%. 
Jr.  Pref.,  Ser.C  -  Entitled  to  $9  cum.  divd.  p.a. 

Jr.  Pref.,  Ser.D  -  Entitled  to  $10  cum.  divd.  p.a. 

Jr.  Pref.,  Ser.E  -  Entitled  to  cum.  divds.  at  rate  of  %  of  avg. 
bank  prime  plus  %%  p.a. 

Com.  -  Paid  each  year  since  1930.  Present  rate  of  64c  p.a. 
pd.  quarterly,  established  with  payment  of  16c  on  Jan.  1, 
1989.  Dividends  paid  in  recent  years  as  follows: 

1 982-83 . $  1 .56  1 986t . $0.94  +  0.25 

1984  . 1 .60  1987  . 0.56 

1985  . 1.76  1988 . 0.60 

t  Following  4-for-1  stk  split  May  27,  1986. 

Long-Term  Debt 

1988  1987 

- $000 - 

Debentures: 


12.75%,  due  2000 . 

16,300 

17,500 

14%%,  due  1997  . 

18,800 

20,000 

Term  loans . 

58,200 

76,300 

Loblaws  &  subsids . 

455,300 

463,500 

Other  debt . 

37,600 

58,900 

Lease  obligations . 

96,500 

101,400 

682,700 

737,600 

Less:  due  1  yr . 

19,900 

21,600 

662,800  716,000 

Subsidiaries 

Weston  Foods  Ltd.;  Weston  Bakeries  Ltd.;  Soo  Line  Mills 
Ltd.;  McCarthy  Milling  Ltd.,  Stroehmann  Bakeries  Inc.; 
InterBake  U.S.;  William  Neilson  Ltd.;  Bowes  Co.  Ltd.; 
Loblaw  Companies  Ltd.  (which  see  -  77%  int  );  Central 
Canada  Grocers  Inc.;  Atlantic  Wholesalers  Ltd.;  Loblaws 
Supermarkets  Ltd.;  National  Grocers  Co.  Ltd.;  Zehrmart 
Ltd.;  IPCF  Properties;  National  Tea  Co.;  Kelly,  Douglas  & 
Company,  Ltd.;  Westfair  Foods  Ltd.;  Loblaw  International 
Merchants.  Intersave;  British  Columbia  Packers  Ltd.; 
Connors  Bros.  Ltd.;  E.  B.  Eddy  Forest  Products  Ltd.;  E.  B. 
Eddy  Paper  Ltd.,  Weston  Resources  Ltd. 

FINANCIAL  STATISTICS 


(As  shown  in  the  latest  annual  report) 

Fiscal  years  ended  Dec.  31:  1988 

- $000 - 


1987 


Revenue . 

10,831,200 

Net  income,  opers . 

137,400 

Extraordinary  item . 

53,100 

Net  income . 

190  500 

Current  assets . 

1,420,400 

Inventories . 

911,000 

Fixed  assets,  net . 

1,804,400 

Investments . 

144,400 

Total  assets . 

3,475,700 

Current  liabilities . 

1,168,900 

Long-term  debt,  net . 

642,900 

Shareholders'  equity . 

1,131,600 

Cash  flow,  operations . 

349,000 

Earnings  per  com.  share: 

On  net  income,  opers . 

2.70 

On  net  income . 

3.85 

11 


034,800 

134,100 

134.100 

568.600 
997,000 
753,200 

163.600 

546.100 

309.300 
694,400 
023,000 

318.300 


2.58 

2.58 


Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 

$10,831,200,000  $137,400,000 

$2.70 

1987 

1 1,034,800,000 

134,100,000 

2.58 

1986 

10,026,100,000 

1 18,600,000 

2.31 

1985 

8,879,800,000 

100,900,000 

1.96t 

1984 

8,254,700,000 

88,800,000 

1.69t 

t  Adjusted  to  reflect  four  for  one  sh.  split  May  27,  1986. 
Auditors  -  Thorne  Ernst  &  Whinney,  C.A  ,  Toronto. 
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Current  Financial  Position  -  For  the  3  mos.  ended  Mar.  31 , 
1989,  net  income,  operations  was  $26,500,000,  or  49c  per 
sh.,  on  sales  of  $2,368,300,000.  Extraordinary  items 
increased  final  net  income  for  the  period  to  $63,800,000,  or 
$1.30  per  sh. 

W.037 

Westwater  Industries  Ltd. 

Head  Off.  -  10th  Floor  900  Quayside  Drive,  New 
Westminster,  British  Columbia  V3M6G1  Telephone  -  (604) 
520-6618  Fax  -  (604)  520-3622  Trans.  Agent  -  Montreal 
Trust  Co.,  Toronto,  Vancouver.  CUSIP  -  96168P  Listed 
(Canada)  -  WW:  TSE 

Company  -  (B.C.  1980)  Engaged  in  the  acquisition,  devel., 
and  mgt.  of  hotels,  shopping  centres  and  office  buildings. 
Also  has  an  int.  in  several  machine  shops  in  B.C.,  Pride 
Beverages  Ltd.  and  Cooper  Yachts  Ltd.,  a  manufacturer  of 
pleasure  yachts. 

Directors  -  D  L  Fritz,  pres.,  Langley,  B.C.;  A.  G.  Kluzak, 
Calgary;  R.  A.  Gunn,  Toronto. 

Key  Personnel  -  R.  B.  Cunningham,  sec. 

Number  of  employees  -  517  at  April  1989. 

Capital  Stock 


Author. 

Outstand.t 

Par 

CI.A 

18,000,000  shs. 

1,890,683  shs. 

$0.10 

CI.B 

10,650,000  shs. 

548,904  shs. 

n.p.v. 

CI.C 

1,800,000  shs. 

265,873  shs. 

n.p.v. 

t  At  June  15,  1989. 

CI.A  -  One  vote  per  sh.  except  in  the  election  of  directors. 
CI.B  -  25  votes  per  sh.  except  in  the  election  of  directors. 
Convert,  into  cl. A  and  cl.C  shs.  on  a  sh.-for-sh.  basis. 

CI.C  -  25  votes  per  sh.  except  in  the  election  of  directors. 
Convert,  into  cl. A  shs.  on  a  sh.-for-sh  basis. 


Price  Range  -  WW.A 


Year 

High 

Low 

Year  High 

Low 

1984 . 

$3.60 

$3.45 

1987 .  $1.00 

$0.65 

1985 . 

3.50 

2.40 

1988 .  0.70 

0.40 

1986 . 

2.40 

1.30 

Subsidiaries  - 

Pride  Beverages  Ltd.  (45%); 

Cooper 

Yachts  Ltd.  (33.5%),  Maple  Ridge,  B.C. 

Auditors  -  Touche  Ross  &  Co.,  C.A.,  Vancouver. 


W.038 

Willowcrest  Enterprises  Ltd. 

Head  Off.  -  1  1022  Pandora  Ave.,  Victoria,  British  Columbia 
V8V  3P5  Trans.  Agent  -  Central  Guaranty  Trust  Co., 
Vancouver.  CUSIP  -  97124E  Listed  (Canada)  -  WLC:  ASE 

Company  -  (Alta.  1987)  A  jr.  capital  pool  which  on  July  7, 
1989,  signed  an  agreement  to  acquire,  from  director  Paul 
Lind,  four  condominium  units  in  the  Shorewater  Motel  located 
in  Qualicum  Beach,  Vancouver  Island  for  $24 1 ,500  to  be  paid 
by  the  issuance  of  1,207,500  shs.  of  the  company  at  a  price 
of  $0.20  per  sh. 

Directors  -  S.  Lind,  pres.  &  sec-treas.,  Victoria;  J.  C. 
Davey;  C.  G.  Mintoft,  Calgary. 


Capital  Stock 

Author.  Outstand.t 

pref.  unlimited  nil 

Common  unlimited  2,500,000  shs. 

t  At  May  31,  1989. 

Common  -  One  vote  per  sh. 

Price  Range  -  WLC 
Year  High  Low 

1988 $0.10  $0.05 

Auditors  -  Antony  Chittick  Bleakley  &  Hanson,  C.A., 
Calgary. 


W.039 

Winchester  Capital  Ltd. 

Head  Off.  -  P  O.  Box  1022,  Clarendon  House,  Hamilton, 
Bermuda  Trans.  Agent  -  Drexel  Burnham  Lambert  (Bermuda) 
Ltd.,  Bermuda;  National  Trust  Co.  Ltd.,  Vancouver 
Company  -  (Bermuda  1988)  An  open-end  fund  which  trades 
in  investment  grade  bonds  of  primarily  U  S.  issuers  normally 
subject  to  sinking  fund  provisions. 


Directors  -  A.  L  Brown,  pres.;  C.  Collis,  v-p,  Bermuda;  O.  P. 
Lewnoski,  New  York;  J.  S.  Lewis,  London;  M.  Yamamoto, 
Japan;  H.  Bousquet;  P.  Roschon,  France. 

Key  Personnel  -  P.  Petro,  sec. 


Capital  Stock 

Author.  Outstand.t  Par 
Common  10,000,000  shs.  540,097  shs.  $10 

t  At  Jan.  31,  1989. 

Common  -  One  vote  per  sh. 


W.040 

Winchester  Futures  Limited 

Head  Off.  -  Clarendon  House,  Box  1022,  Hamilton, 
Bermuda  Telephone  -  (809)  292-8356  Trans.  Agent  - 
National  Trust  Co.,  Vancouver  CUSIP  -  972749 
Company  -  (Bermuda  1961;  amalg  1988  )  An  open-end 
fund  trading  in  commodity  futures,  options,  currencies  and 
related  investments. 


Capital  Stock 

Author.  Outstand.t  Par 
Diversified  ser.  5,000,000  shs:  647,179  shs.  US$1 

Orion  ser.  5,000,000  shs.  223,936  shs.  US$1 

t  At  May  31,  1989. 

Diversified  Ser.  -  One  vote  per  sh.  Redeem,  monthly  at  par 
value. 

Orion  Ser.  -  One  vote  per  sh.  Redeem,  monthly  at  par 
value. 


Subsidiaries 

Winchester  Diversified  Trading  Co.  Ltd.;  Winchester 
Futures  Contracts  Ltd.;  Winchester  Forward  Contracts 
Ltd.;  First  W.S.  International  N.V.  (Bermuda);  Second  W.S. 
International  N.V.  (Bermuda);  Fifth  W.S.  International  Ltd. 
(Netherlands).  Sixth  W.S.  International  Ltd.  (Netherlands) 


W.041 

Windsor  Raceway  Inc. 

Head  Off.  -  P.O.  Box  998,  Windsor,  Ontario  N9A  6P6 
Telephone  -  (519)  969-831 1  CUSIP  -  973738 
Company  -  (Ont.  1962)  Operates  a  200-acre  harness  race 
track  at  Highway  18  &  Sprucewood  in  Windsor,  Ont.  On  April 
14,  1989,  Pinejoy  Racing  Ltd  acquired  66.9%  of  CI.A  shs. 

Directors  -  B  T.  Joy,  chm.;  Pierre-Louis  Levesque,  v-chm.; 
J.  B  Ferguson,  pres.;  L  P  Meehan;  J.  D.  McIntosh;  D.  C. 
Scott;  R.  M.  Sutherland;  G.  A.  Wilson;  J.  P  Woolsey. 

Key  Personnel  -  Frank  Kessel,  v-p  &  CFO;  K.  Quinn,  public¬ 
ity  dir. 

Number  of  employees  -  500  at  May  1988. 


Capital  Stock 

Author.  Outstand.t  Par 
CI.A  390  shs.  390  shs.  US$900 

Common  102,409  shs.  2,409  shs.  n.p.v. 

t  At  Aug.  31,  1988. 

CI.A  -  Entitled  to  a  pref.  divd.  of  US$60  per  sh.  p.a.  After 
common  shareholders  receive  non-cumulative  annual  divd.  of 
US$20  per  sh.,  participate  equally  with  in  any  other  divds 
which  may  be  declared  during  the  year. 

Common  -  Voting  stock. 

Major  Shareholders  -  Pinejoy  Racing  Ltd.  owns  100%  of 
outstanding  com.  shs.  and  66.9%  of  the  cl. A  shs. 

Dividends  -  CI.A  -  Present  rate  is  US$60  per  sh.  p.a  paid 
quarterly,  following  consolidation  1984.  On  Oct.  1,  1985,  paid 
a  special  divd.  of  $40  per  sh. 

Com.  -  From  1985  to  1988,  paid  divds.  of  US$60  per  sh. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000  — 

Revenue . 

16,535 

17,441 

Net  income,  opers . 

318 

795 

Extraordinary  items . 

318 

795 

Current  assets . 

306 

358 

Fixed  assets,  net . 

3,177 

3,327 

Total  assets . 

3,701 

3,812 

Current  liabilities . 

1,070 

1,442 

Shareholders’  equity . 

2,127 

1,896 

Cash  flow,  opers . 

749 

154 

Earnings  per  Cl. A  sh.: 

On  net  income,  opers . 

158.02 

330.01 

On  net  income . 

158.02 

330.01 

Earnings  per  com.  sh.:  * 

On  net  income,  opers . 

106.45 

276.71 

On  net  income . 

106.45 

276.71 

Auditors  -  Clarkson  Gordon,  C.A 

Windsor,  Ont. 

W.042 


Winpak  Ltd. 

Head  Off.  -  100  Saulteaux  Cres.,  Winnipeg,  Manitoba 
R3J  3T3  Telephone  -  (204)  889-1015  Fax  -  (204)  832-7781 
Trans.  Agent  -  Montreal  Trust  Co.,  Toronto,  Winnipeg.  CUSIP 
-  97535P  Listed  (Canada)  -  WPK:  TSE,  WSE 
Company  -  (Can  1976.)  Through  operating  companies  in 
Canada  &  the  U.S.,  manufactures  &  distributes  high-quality 
flexible  packaging  materials  for  use  in  various  food,  pharma¬ 
ceutical,  &  industrial  applications.  Markets  incl.  Mexico  and 
the  Caribbean,  as  well  as  Canada  &  the  U.S.  Co.  is  a  part  of 
the  Wihuri  Oy  organization  of  Finland. 

Co.  wholly  owns  Winpak  Holdings  Ltd.  and  its  subsid 
Winpak  Inc. 

In  Apr.  1989,  purchased  the  remaining  20%  int.  of  Flex-On, 
Inc.,  in  Senoia,  Georgia,  bringing  co.'s  int.  to  100%.  Flex-On 
has  two  operating  divisions,  Flex-On  division  and  Custom 
Co-Ex  division. 

Directors  -  Antti  Aarnio-Wihuri,  chm.,  Helsinki,  Finland; 
Juhani  Leppanen,  v-chm.,  Helsinki.  Finland;  J.  R.  Lavery, 
pres.  &  CEO,  Winnipeg;  R.  M.  Chipman,  Winnipeg;  A.  S. 
Jackson,  Winnipeg;  E.  R.  Yarnell,  Winnipeg;  L.  O.  Pollard, 
Winnipeg;  Olav  Lindstrom,  Nastola,  Finland. 

Key  Personnel  -  P.  Beatt,  v-p  mfg.;  K.  K  Matsukubo,  v-p 
fin.  &  admin.;  B.  J.  Berry,  v-p  sales  &  mktg.;  N.  Rozek,  v-p 
technical  services. 

Number  of  employees  -  420  at  Apr.  1989 
Capital  Stock 

Author.  Outstand.  t 

Common  unlimited  5,006,740  shs. 

t  At  Mar.  7,  1989. 

Major  Shareholders  -  At  Mar  7,  1989,  Wihuri  Oy  of  Finland 
beneficially  owned  55.4%  of  the  o/s  com.  shs. 

Price  Range  -  WPK 

Year  High  Low  Year  High  Low 

1986  .  $12.13  $9.63  1988 .  $13.25  $9.75 

1987  .  16.75  9.50 

Dividends  -  Common  Annual  rate  of  $0.20  per  sh.  estab. 
with  initial  quarterly  div.  of  $0.05  per  sh.  pd.  on  Jan.  15,  1987. 

Subsidiaries  -  Winpak  Holdings  Ltd.  and  its  subsids  ; 
Winpak  Inc.  and;  Flex-On  Inc.  and  its  subsid  ;  CVP  Systems 
Inc.  (33.3%  owned) 


FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1988 

1987 

- $000  - 

Revenue . 

87,704 

47,463 

Net  income,  oper . 

4,362 

3,791 

Extraordinary  items . 

Net  income . 

4,362 

3,791 

Current  assets . 

30,723 

26,691 

Current  liabilities . 

12,664 

10,766 

Inventories . 

13,652 

9,180 

Fixed  assets,  net . 

24,21  1 

15,940 

Total  assets . 

68,369 

45,285 

Shareholders’  equity . 

30,1 15 

27,169 

Cash  flow,  operations . 

3,140 

6,902 

Earnings  per  com.  sh.: 

On  net  income . 

0.87 

0.76 

Auditors  -  Thorne  Ernst  &  Whinney,  C.A.,  Winnipeg. 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


W.043 


Winzen  International  Inc. 


Head  Off.  -  700  67  Yonge  St.,  Toronto,  Ontario  M5E  1J8 
Telephone  -  (416)  863-0071  Fax  -  (416)  863-5006  Trans. 
Agent  -  Montreal  Trust  Company,  Vancouver.  CUSIP  -  9765  IK 
Listed  (Canada)  -  WZI:  VSE. 

Company  -  (B.C.  1983,  amalg.  1986)  Controls  a  diversified 
group  of  real  estate  companies  in  southern  Ont.,  involved  in 
construction  and  devel.,  as  well  as  property  management  and 
sales.  Also  has  land  holdings  in  Ont.  and  Que.,  and  is  involved 
in  several  jt.  venture  projects  with  offshore  investors. 

Directors  -  Victor  Zenkovich,  pres.;  Brian  Zenkovich,  v-p, 
fin.;  Raymond  Zenkovich,  v-p,  opers.;  Oaniel  Scanlon;  Henry 
Goodman,  Toronto;  J.  H.  Kruznick,  Vancouver;  Mario  Beaulieu, 
Montreal;  Wolfgang  Laub,  Munich,  West  Germany. 


Capital  Stock 
Author. 
10,000,000  shs. 
10,000,000  shs. 
20,000,000  shs. 


Cl.  A.  pref. 

Cl.  B.  pref. 

Common 

fAt  Dec.  29,  1988. 

Common  -  One  vote  per  sh 

Major  Shareholders  -  In  Mar.  28,  1988,  Victor  Zenkovich 


Outstand. t 
nil 
nil 

8,809,100  shs. 


held  approx 

.  62%  of  the  o/s 

com.  shs. 

Year 

High 

Price  Range  -  WZI 

Low  Year 

High 

Low 

1983 . 

$0.60 

$0.25 

1986 . 

$1.65 

$0.20 

1984 . 

0  75 

0.20 

1987 . 

2.25 

0.70 

1985 . 

0.70 

0.15 

1988 . 

1.80 

0.70 

Auditors  -  Cooper,  Millson  &  Foster,  C.A.,  Toronto. 

Current  Financial  Position  -  At  Sept  30,  1988,  the  com¬ 
pany  had  assets  of  $16,823,212,  including  real  estate  hold¬ 
ings  of  $12,890,582;  liabilities  of  $13,829,767;  and 
shareholders'  equity  of  $2,993,445.  For  the  6  mos.  ended 
Sept.  30,  1988,  the  company  reported  revenues  of 
$1,805,629,  as  compared  with  $934,621  in  the  correspond¬ 
ing  year-earlier  period;  net  income  was  $149,839  or  $0.02 
per  sh.  as  compared  with  a  net  loss  of  $143,490;  and  cash 
flow  from  opers.  was  $1,563,098,  as  compared  with 
$999,792. 


W.044 


Wise  Stores  Inc. 


Head  Off.  -  845  Deslauriers  St.,  Ville  St-Laurent,  Quebec 
H4N  1 X5  Telephone  -  (514)  333-7810  Trans.  Agent  -  Central 
Guaranty  Trust  Co.,  Montreal.  CUSIP  -  976903  Listed 
(Canada)  -  WSI:  ME 

Company  -  (Que  1949  )  Operates  28  jr.  department  stores 
in  Que.,  one  in  N.B.  and  one  in  Nfld . ,  offering  a  wide  range  of 
consumer  items,  including  clothing,  shoes,  household  arti¬ 
cles,  gifts,  linens,  toilet  accessories,  decorations,  toys,  can¬ 
dies  and  tobacco. 

In  Oct.  1988,  Wise  Brothers  Department  Stores  Ltd. 
acquired  15  stores  in  Quebec,  N.B  and  Ontario  from  Les 
Magasins  Continental  Ltd.  for  an  undisclosed  amount. 

Directors  -  Alex  Wise,  pres.;  Henri  Duhamel;  J.  A.  Roy, 
Montreal;  Lionel  Wise,  exec,  v-p  fin.;  Ralph  Wise,  exec,  v-p 
merch  &  sec.;  Harold  Wise,  exec,  v-p  sales  &  mktg., 
Hamstead;  David  Clement,  v-p  fin.  data,  Blainville,  all 
Quebec. 

Key  Personnel  -  Daniel  Lafond,  v-p  store  opers.;  J.  L. 
Letarte,  v-p  hardgoods. 

Number  of  employees  -  850  in  April  1989. 


Pref. 

Ser.  A 
CIA 
CI.B. 


Capital  Stock 
Author, 
unlimited 
1,850,000  shs. 
unlimited 
unlimited 


t  At  Apr.  30,  1989. 

Cl. A  -  One  vote  per  sh. 
CI.B  Ten  votes  per  sh. 


Outstand. t 

1.442,500  shs. 
1,330,000  shs. 
4,234,722  shs. 


Price  Range  -  WSI. A 

Year  High  Low  Year  High  Low 

1987 .  $5.75  $1.50  1988 .  $2.50  $1.05 

Subsidiaries  -  Whazzoo  Investments  Inc.;  Wise  Bros. 
Departmental  Stores  Ltd.;  NRMA  Sales  Corp.  Inc. 
Auditors  -  Richter,  Usher  &  Vineburg,  C.A.,  Montreal. 
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Current  Financial  Position  -  Net  loss  for  the  three  months 
ended  Apr.  30,  1989  was  $1,125,000  on  revenues  of 
$14,682,000  compared  with  net  loss  of  $537,000  on  reve¬ 
nues  of  $12,447,000  in  the  same  period  of  the  previous  year. 

W.045 

Wizan  Productions  Inc. 

Head  Off.  -  #  2000  -  400  Burrard  Street,  Vancouver,  British 
Columbia  V6C  3A6  Telephone  -  (604)  683-2418  Trans. 
Agent  -  Central  Guaranty  Trust  Co.,  Vancouver.  CUSIP  - 
97750D 

Company  -  (8.C.  1984;  Delaware  1987  )  Develops  and  pro¬ 
duces  feature  films. 

Directors  -  B.S.  Findlay,  Aldergrove,  B.C.;  I.S.  Brodie, 
pres.,  Richmond;  I.M.  Gordon,  Burnaby;  G.A.  MacDonald, 
sec.,  Vancouver. 

Capital  Stock 

Author.  Outstand.t 

Common  25,000,000  shs.  3,245,696  shs. 

t  As  at  Feb.  1 1,  1988. 

Common  -  One  vote  per  sh. 

Capital  Stock  Changes  -  Shs.  suspended  from  VSE  Apr.  8, 
1988. 

Subsidiaries  -  Wizan  Film  Properties,  Inc.,  Calif. 

W.046 

Andrew  Wolf  Cellars  Ltd. 

Head  Off.  -  P.O.  Box  628,  Stoney  Plain,  Alberta  TOE  2G0 
Telephone  -  (403)  963-7717  Trans.  Agent  -  Montreal  Trust 
Company,  Calgary.  CUSIP  -  03444T  Listed  (Canada)  -  AWC: 
ASE 

Company  -  (Alta.  1977)  Produces,  packages  and  markets 
wines  for  domestic  consumption.  Opers.  conducted  from  a 
15,000  sq.  ft.  facility;  also  has  and  three  retail  outlets. 

Directors  -  A.  A.  Wolf,  pres.;  Alvina  Wolf,  exec,  v-p  4  sec.; 
E.  H.  Watson,  Calgary;  J.  W.  Schribar;  M.  K.  Morstad;  D.  W.  J. 
Reid,  Edmonton. 


Capital  Stock 
Author. 

Outstandt 

Common 

unlimited 

4,617,500  shs. 

t  At  May  31,  1989. 

Common 

-  One 

vote  per  share. 

Price  Range  -  AWC 

Year 

High 

Low  Year 

High  Low 

1984 . 

$0.75 

$0.55  1987 . 

$0.25  $0.10 

1985 . 

0.65 

0.34  1988 . 

0.18  0.03 

1986 . 

0.45 

0.10 

W.047 

Wonder  Marine  Resources  Ltd. 

Head  Off.  -  11551  Seabrook  Cres.,  Richmond,  British 
Columbia  V7A  3H2  Telephone  -  (604)  277-0247  Trans. 
Agent  -  Montreal  Trust  Co.,  Vancouver.  CUSIP  -  97817C 
Listed  (Canada)  -  WMR:  VSE 

Company  -  (B.C.  1983  )  Engaged  in  oyster  farming  on  four 
sites  near  Lund,  B.C.  In  June  1988,  completed  an  expansion 
project  which  included  a  new  1,400  sq.  ft.  workshop  and 
expanded  oyster  seeds  setting  facilities. 

In  July  1989,  arranged  an  agreement  in  principle  with  the 
China/Dalian  Corporation  for  International  Economic  and 
Technical  Co-operation  (the  Co-operative).  The 
Co-operative  will  provide  money  to  develop  new  products 
such  as  abalone,  scallops,  sea  cucumber,  prawns  and  sea¬ 
weed  in  the  company's  water  leases. 

Directors  -  Lily  Li-Hwa  Wang,  pres.;  Solomon  Hsiu-Kung 
Wang,  sec.,  Vancouver;  Wally  Hretchka,  Powell  River;  W.  H. 
Parry.  White  Rock,  B.C. 

Capital  Stock 

Author.  Outstandt  Par 
Common  20,000,000  shs.  2,760,956  shs.  n.p.v. 

t  At  May  31,  1989. 

Common  -  One  vote  per  share. 

Major  Shareholders  -  In  June,  1988,  Enoch  Wang  held 
641,699  shs.;  Lily  Wang  400,000  and  Solomon  Wang  350,000 
shs. 


Price  Range  -  WMR 

Year  High  Low  Year  High  Low 

1987 .  $1.20  $0.20  1988 .  $0.30  $0.14 


Auditors  -  Bruce  F.  Jamieson  &  Co.,  C.G.A.,  Vancouver, 
B.C. 


W.048 

Woodward’s  Limited 

Head  Off.  -  101  West  Hastings  St.,  Vancouver,  British 
Columbia  V6B  1H4  Telephone  -  (604)  684-5231  Trans. 
Agent  -  Montreal  Trust  Co.,  Toronto,  Calgary,  and  Vancouver. 
CUSIP  -  980796  Listed  (Canada)  -  WDS;  TSE,  ME,  VSE,  ASE. 

Company  -  (B.C.  1947  )  A  holding  company  which,  through 
wholly-owned  subsids.,  operates  a  chain  of  26  full-line 
department  stores,  of  which  15  are  located  in  B.C.  and  1 1  in 
Alberta  Also  operates  24  Woodwynn  junior  department 
stores  in  B.C.  and  Alberta  serving  smaller  communities,  and 
four  Abercrombie  &  Fitch  specialty  sporting  goods  and 
apparel  stores  under  licence  in  Vancouver,  Edmonton, 
Toronto  and  Montreal. 

Directors  -  C.  N.  W.  Woodward,  chm;  F.  A.  Robertson,  pres. 
&  CEO;  W.  J.  D.  Woodward,  exec,  v-p  &  COO;  P.  C.  McComb, 
sr.  v-p  Alta,  opers.;  G.  J.  D.  McKinstry,  sr.  v-p  fin.;  C.  C. 
Woodward,  sr.  v-p  merchandising;  J.  N.  Hyland;  R.  A.  White; 
W.  D.  H.  Gardiner;  J.  M.  Tennant;  Margaret  E.  Southern;  J.  L. 
Braithwaite;  Frances  Ruth  Olson. 

Key  Personnel  -  J.  C.  Donald,  v-p  Woodwyn  Stores; 
Patricia  A.  Fisher,  v-p  info,  services;  R.  M.  Freeman,  v-p 
stores;  L.  E.  Laycock,  v-p  mktg.;  Susan  E.  O'Connor,  v-p  fash¬ 
ions;  T.  N.  Sebal,  v-p  human  resources  and  distr. ;  D.  L. 
Zuccato,  v-p  home  fashions  and  hardgoods;  L.  W.  Seniowski, 
contr.  &  sec.;  E.  B  Dempster,  asst.  sec. 

Number  of  employees  -  9,000  at  Mar.  31,  1989. 


Capital  Stock 

Author. 

Outstand# 

Pref. 

10,000,000  shs. 

nil 

CI.A 

30,000,000  shs. 

14,540,810  shs. 

Cl.B 

30,000,000  shs. 

1,1 12,888  shs. 

CI.C 

30,000,000  shs. 

2,679,984  shs. 

CI.E 

3,000,000  shs. 

nil 

CI.F 

20,000,000  shs. 

nil 

•  At  Jan.  28,  1989. 

Class  A  4  B  One  vote  per  sh.  Interconvertible  on  a 
sh.-for-sh.  basis  Rank  equally  except  divds.  on  cl.B  shs.  may 
be  pd.  in  the  form  of  CI.E  shs. 

Class  C  -  One  vote  per  sh.  Conv.  into  cl. A  or  B  shs.  on  a 
sh.-for-sh.  basis.  Same  divd.  rights  as  cl.B  shs  Identical  in  all 
other  respects  to  cl. A  &  B  shs. 

Major  Shareholders  -  At  Apr.  5,  1989,  Elmswood  Ltd.  held 
15.9%  int.  and  C.  N.  W.  Woodward  held  7.2 %  int. 


Price  Range  -  WDS.A 


Year 

High 

Low 

Year 

High 

Low 

1979... 

.  $13.25 

$9.94 

1984... 

.  $16.25 

$10.63 

1980... 

15.00 

11.00 

1985.... 

19.88 

6.00 

1981 . 

19.00 

11.63 

1986... 

8.75 

5.13 

1982 . 

17.50 

9.75 

1987... 

7.75 

4.70 

1983 . 

18.00 

13.50 

1988... 

5.38 

4.05 

Splits:  2-for-1  split  in  1981 

Dividends  -  CI.A  -  No  set  rate.  Pd  in  recent  fiscal  years  as 
follows: 

1984  . $0.20  +  Stk.  1986. .0.35  +  13.75  +  stk  t 

1985  . 0.10  +  Stk.  1987-88 . stk  t 

t  Equiv.  to  $0.35  in  CI.A  shs. 

$  Equiv.  to  $0.25  in  CI.A  shs. 

Cl.B  4  C  -  No  set  rate.  Pd.  in  recent  fiscal  years  as  follows: 

1984 . $0.20  +  stk.  1986.0.35  +  13.75  +  stk.  t 

1985. ...0.10  +  13.75  +  Stk.  1987-88 . stk  t 

t  Equiv.  to  $0.35  pd.  in  CI.A  shs. 

$  Equiv.  of  $0.25  pd.  in  CI.A  shs. 


Long-Term  Debt 

At  Jan.  28,  1989,  l-t  debt  totaled  $74,810,000  including 
$3,729,000  due  within  one  year. 


Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 


728 


THE  FINANCIAL  POST 


O/s  at  Jan.  28: 

1989 

1988 

- $000  — 

Debentures,  sinking  fund 

9.25%,  due  July  1993 . 

7,466 

8,500 

11.75%,  due  Oct.  1994 . 

10,000 

1 1 .000 

11.1 25%,  due  June  1 996 . 

12,400 

13,398 

10.375%,  due  Aug.  1997 . 

14,569 

15,889 

Other 

9%  conv.  debs,  due  2000 . 

25,000 

25,000 

10.95%  term  loan,  1996 . 

5,375 

6,069 

74,810 

79,856 

Less:  Current  portion . 

3,729 

4,281 

71,081 

75,575 

Subsidiaries 

Woodward  Stores  Ltd.;  Provincial  Construction  Co.  Ltd.; 
Locarno  Investments  Ltd,,  Britalta  Wholesale  Drugs  Ltd.; 
Thirty-one  Purchasing  Service  Ltd.,  Del-Pak  Foods,  Ltd.; 
Woodward  Stores  (London)  Ltd.;  222980  Alberta  Ltd.; 
Lansdowne  Food  Fair  Services  Ltd.;  Abercrombie  &  Fitch 
Co.  (Canada)  Inc.;  Metrowest  Realty  Ltd.;  Woodwyn 
Merchandising  Ltd. 


Fiscal  years  ended  Jan.  28: 


FINANCIAL  STATISTICS 


1989 
- $000  - 


1988 


Revenue . 

689,820 

808,695 

Net  income,  operations . 

(13,351) 

(1,790) 

Extraordinary  items . 

(1,120) 

Net  income . 

(13,351) 

(2,910) 

Current  assets . 

128,525 

263,764 

Fixed  assets,  net . 

52,123 

55,644 

Investments . 

3,1 1 1- 

3,1 1  1 

Total  assets . 

280,263 

368,162 

Current  liabilities . 

53,919 

127,326 

Long-term  debt,  net . 

71,081 

75,575 

Shareholders’  equity . 

125,289 

138,609 

Cash  flow,  operations . 

111,642 

(1,876) 

Earnings  per  com.  sh.: 

On  net  income,  operations... 

(0.73) 

(0.10) 

On  net  income . 

(0.73) 

(0.16) 

Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1989 . 

$689,820,000  ($  1 3,35 1 .000) 

($0.73) 

1988 . 

814,539,000 

(1,790,000) 

(0.10) 

1987 . 

1,135,801,000 

(6,733,000) 

(0.40) 

1986 . 

1,116,110,000 

5,272,000 

0.34 

1985 . 

1,091,162,000 

2,778,000 

0.18 

Auditors  -  Deloitte  Haskins  &  Sells,  C.  A.,  Vancouver 


W.049 

F.W.  Woolworth  Company 

Head  Off.  -  Woolworth  Building,  233  Broadway,  New  York. 
New  York  USA  10279-0001  Telephone  -  (212)  553-2000  Fax 
-  (212)  553-2042  Trans.  Agent  -  Montreal  Trust  Company, 
Toronto.  CUSIP  -  980883  Listed  (Canada)  -  Z:  TSE. 

Company  -  (New  York  1911)  Operates  retailing  business 
through  approximately  6,800  stores  and  leased  departments 
in  the  U.S.,  Puerto  Rico,  U  S.  Virgin  Islands,  Canada, 
Germany  and  Australia  Sells  men's,  women's  and  children's 
apparel,  sporting  goods,  footwear,  accessories  and  general 
merchandise. 

Directors  -  H.  E.  Sells,  chm.  &  CEO;  F.  E.  Hennig,  pres.  & 
COO.  J  W  Adams,  Helen  Galland,  Jarobin  Gilbert  Jr.;  F  M 
Kirby;  S.  H  Knox  III;  J  W.  Lynn;  Margaret  P  MacKimm;  J.  J. 
Mackowski;  A  F  Peck;  J.  E.  Preston;  E.  J.  Sullivan. 

Key  Personnel  -  W  K.  Lavin,  exec,  v-p  &  CFO;  A.  S. 
Anderson,  exec,  v-p  admin.  &  gen  counsel;  T.  M  Annenberg, 
v-p  &  deputy  gen  counsel;  J.  H.  Cannon,  v-p  &  treas.;  J.  F. 
Carroll,  v-p;  W  R  Forcht,  v-p,  R  L  Garafalo,  v-p,  C.  J.  Gray, 
v-p,  A  C.  Lewis,  v-p;  H.  C  Miner  III,  v-p,  T.  E.  Page,  v-p  & 
cont.;  C.  T  Young,  v-p;  W  B  Thomson,  sec. 

Capital  Stock 

Author  Outstand.t  Par 

Pref.  7,000,000  shs.  nil 

Ser.A  202,289  shs. US$2. 20 

Common  250,000,000  shs.  66,474,096  shs  n  p  v 

t  At  May  31,  1989. 

Dividends  -  Present  rate  of  $  1  64  p  a  established  with  ini¬ 
tial  payment  ol  41c  pd.  Sept.  I,  1988. 

For  COATS-lisled  companies,  see  prices  at  back  of  book. 


W.050 

World  Tec  Industries  Inc. 

Head  Off.  -  5-260  East  Esplanade  Ave.,  Vancouver,  British 
Columbia  V7L  1A3  Telephone  -  (604)  986-3351  Trans. 
Agent  -  Royal  Trust  Company,  Vancouver.  CUSIP  -  9815 IE 
Listed  (Canada)  -  WLD:  VSE 

Company  -  (B.C.  1987  amalg.)  Manages,  develops,  manu¬ 
factures  and  markets  microcomputer-based  electronic  prod¬ 
ucts  including  a  multichannel  temperature  monitor  and 
recorder  with  commercial  fishing  applications,  a  remote 
sensing  unit,  a  concrete  maturity  meter  and  a  line  of  special¬ 
ized  computer  circuit  boards.  Also,  holds  50%  int.  in  mineral 
prospect,  6  els.,  Macklem  twp.,  Ont. 

Directors  -  Nicholas  Synenko,  pres.;  William  Gillies; 
Duncan  Campbell,  sec.;  N.  M.  Ross. 

Capital  Stock 

Author.  Outstand.t 

Common  20,000,000  shs.  2,586,931  shs. 

t  At  Jan.  31,  1989;  including  1,675,000  shs.  in  escrow. 

Common  -  One  vote  per  sh. 

Major  Shareholders  -  At  May  1989,  Ruff  Capital  Inc.  held  a 
majority  of  the  com.  shs. 


Price  Range  -  WLD 

Year  High  Low 

1988 $0.91  $0.15 


Capital  Stock  Changes  -  On  June  27,  1988,  co.  issued 
250,000  com.  shs.  to  the  public  at  70  cents  per  sh.  for  net 
proceeds  of  $150,000. 

Auditors  -  Chambers,  Phillips  &  Co.,  C.A.,  Vancouver. 


W.051 

Worldwide  Equities  Limited 


Head  Off.  -  Suite  3400,  2  Bloor  St.  W.,  Toronto,  Ontario 
M4W  1 A 1  Telephone  -  (416)  927-0233  Fax  -  (416)  927-9168 
Trans.  Agent  -  National  Trust  Company,  Montreal,  Winnipeg, 
Toronto,  Calgary,  Vancouver,  Halifax,  Regina  (Cl.  A); 
Company  (Com).  CUSIP  -  981578  Listed  (Canada)  -  WOW- 
TSE.  ME. 

Company  -  (B.C.  1983  cont.;  Ont.  1974)  Operates  as  a 
closed  end  investment  co.  Invests  in  publicly  traded  stocks 
and  debt  obligations  of  cos.  and  governments  anywhere  in 
the  world. 

Directors  -  R.  S.  Wernham,  pres.;  J.  H.  Loosemore,  sec.;  D. 
I.  Bryane;  W.  D.  H.  Gardiner;  R.  J.  Murphy,  Toronto;  E.  C. 
Phillips,  Vancouver;  J.  H.  Spicer,  Kelowna,  B.C. 

Key  Personnel  -  Thomas  Simpson,  exec.  v-p. 

Capital  Stock 

Author.  Outstand.t  Par 
Cl. A  partic.  200,000,000  shs.  4,058,773  shs  $0  01 

Common  1,000  shs.  1,000  shs.  npv 

t  At  Apr.  31,  1989. 

Cl. A  Partic.  Partially  Vtg.  Shs.  -  Rank  on  a  parity  with  com. 
shs.  with  respect  to  divds.  Entitled  to  elect  3  members  of  the 
board  of  directors  and  to  vote  under  certain  circumstances. 
As  part  of  reorganization  plan  in  June  1989,  co.  amended  pro¬ 
visions  of  shs.  to  include  the  following  redemption  features: 
shldrs.  may  require  the  co.  to  redeem  the  cl.  A  shs.  at  any 
time  for  units  of  Global  Strategy  Fund  or  Global  Strategy 
RRSP  Fund  Redemption  price  is  the  value  of  fully-diluted  net 
assets  less  5%  of  the  total  net  asset  value  of  the  co.,  assum¬ 
ing  all  wts.  are  exercised.  Redeem,  at  option  of  co.  at  any 
time  in  exchange  for  units  of  Global  Strategy  Fund  or  Global 
Strategy  RRSP  Fund 

Series  II  Warrants  O/s  at  Apr.  31,  1989,  6,819,531.  Each 
wt.  entitles  the  holder,  to  purch.  one  cl.  A  sh.  at  $10  on  or 
before  Dec.  1,  1989. 

Major  Shareholders  -  At  Nov.  1988,  Worldwide  Capital 
Management  Ltd  held  100%  of  com.  shs 


rnce  nange  -  WUW.A 

High  Low  Year  High  Low 

$7.38  $6.50  1986 .  $11.00  $8.75 

8.38  6.63  1987 .  10.38  6.50 

9.63  7.13  1988 .  11.50  7.50 

Capital  Stock  Changes  -  In  May  1989,  3,600,000  cl. A  shs. 
at  $12.80  per  sh.  and  2,700,000  ser.  II  wts.  were  redeemed. 

Dividends  -  Cl. A  -  No  divds.  since  12c  per  sh  pd.  Sept.  18, 
1987.  Divds.  paid  in  fiscal  years  as  follows: 


Year 

1983. 

1984. 

1985. 


SURVEY  OF  INDUSTRIALS  1989 
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1984  . $0.10  1987  . 0.12 

1985  . 0.12  1988 . nil 

1986  . 0  08 

Auditors  -  Coopers  &  Lybrand,  C.A.,  Toronto. 


W.052 

Worldwide  Monitoring  Corporation 

Head  Oft.  -  833  West  Trenton  Avenue,  Morrisville,  PA  United 
States  19067  Telephone  -  (215)  672-2422  Trans.  Agent  - 
Royal  Trust  Company,  Vancouver.  CUSIP  -  98159K  Listed 
(Canada)  -  WWM:  VSE. 


Company  -  (Del.  1985;  B.C.  1987  )  Develops,  mfrs.  and 
markets  products  used  in  analysis  and  purification  of  chemi¬ 
cals  for  pharmaceutical  clinical  testing. 

The  company's  shs.  were  suspended  from  the  VSE  on  Jan. 
25,  1989. 

Directors  -  M.  J.  Telepchak,  pres.  &  CEO,  Yardley;  R.  A, 
Weisberg,  chm.,  Holland;  B.  K.  Ayi,  Norristown;  R.  L.  B. 
Harmon,  Langhorne;  B.  C.  Thompson,  Downington,  all  PA. 


Capital  Stock 

Author.  Outstand.f  Par 
Common  25,000,000  shs.  4,018,765  shs.  $0.01 

t  At  Sept.  30,  1988. 

Common  -  One  vote  per  sh. 

Price  Range  -  WWM 

Year  High  Low  Year  High  Low 

1987 .  $6.00  $1.90  1988 .  $2.95  $0.35 

Auditors  -  Peat  Marwick  Main  &  Co.,  C.A.,  Philadelpia,  PA. 


Mote:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  (if  applicable). 
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X-Y-Z 


X.001 


XL  Foods  Ltd. 


Head  Off.  -  250  1209  •  59  Ave.  S.E.,  Calgary,  Alberta 
T2H  2P6  Telephone  -  (403)  258-3233  Trans.  Agent  - 
Montreal  Trust  Co.,  Toronto  and  Calgary.  CUSIP  -  98374J 
Listed  (Canada)  -  XLF:  TSE,  ASE 

Company  -  (Alta.  1979  amalg.  )  Has  three  integrated  farm 
and  ranching  operations  near  Bassano,  Alberta:  LK  Ranches 
runs  a  cow  herd  of  approx.  1,500  head  and  also  produces 
wheat,  barley  and  forage  for  company  livestock;  XL  Feeds 
Ltd.  produces  a  variety  of  livestock  feeds  primarily  for  the 
local  market  and  XL  Custom  Feeding  operates  two  feed  lots 
where  a  total  capacity  of  25,000  head  of  cattle  can  be 
brought  to  processing  weight. 

Beef  products  are  sold  across  Canada,  while  the  hides  are 
sold  worldwide. 

Name  changed  from  XL  Food  Systems  Ltd.  on  June  5, 
1989. 

Directors  -  J  K  Church,  chm.  &  CEO,  Calgary;  T.  D. 
Hutchings,  exec,  v-p  &  COO,  Calgary;  T.  P.  Luzi,  sr.  v-p  fin., 
Calgary;  W.  G.  Baker,  Calgary;  F.  H.  Peacock,  Calgary;  J.  B 
Graham,  Calgary;  H.  L.  Plancbe,  Calgary. 

Number  of  employees  -  Approx.  450  in  May  1988. 

Capital  Stock 

Author.  Outstand.  t 

First  Pref.  Ser.  D  200,000  shs.  62,400  shs. 

Common  unlimited  5, 146,744  shs. 

t  At  Feb.  6,  1989. 

First  Preferred  Series  D  -  Non-voting  unless  8  divds.  are  in 
arrears  when  one  vote  per  sh.  Also  elects  2  directors  as  a 
group.  Redeem,  at  any  time.  Convert,  to  com.  shs.  Common 
-  One  vote  per  sh. 

Major  Shareholders  -  At  Feb  6,  1989,  V.  J.  McKinnon  held 
a  13.3%  int.,  A.  Huggard  a  10.9%  int.  and  B.  Church  a  10.0% 
int. 


Price  Range  -  XLF 

Year  High  Low  Year  High  Low 

1979  .  $3.10  $2.20  1984 .  $1.15  $0.50 

1980  .  3.50  2.30  1985 .  2.65  0.70 

1981  .  6.50  1.75  1986 .  1.40  0.50 

1982  .  2.55  1.00  1987 .  1.35  0.45 

1983  .  2.50  0.85  1988 .  1.15  0.47 


Dividends  -  First  Preferred  Series  D  -  Entitled  to  non-cum. 
divds.  of  7%  per  sh.  p  a.  payable  by  the  issue  of  additional 
series  D  shs 

Subsidiaries  -  LK  Ranches;  XL  Beef;  XL  Feeds  Ltd.; 
Montagne  Meats 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Sept.  30:  1988 

- $000 

Revenue .  280,800 

Net  income,  oper .  907 

Extraordinary  items . 

Net  income .  907 

Current  assets .  24,401 

Current  liabilities .  18,831 

Fixed  assets,  net .  26,524 

Long  term  debt,  net .  13,623 

Total  assets .  58,482 

Shareholders' equity .  23,131 

Cash  flow,  oper .  6,600 

- $- 

Earnings  per  common  share 

On  net  income,  oper .  (0.17) 

On  net  income .  (0.17) 


1987 


235,600 

(295) 

201 

(94) 

28.931 
25,448 
27,037 
13,842 

64.931 
22,224 

261 


(0.06) 

(0.02) 


Five  Year  Summary 

Fiscal  Net  Inc.  Earns,  per 

Year  Revenue  Oper.  Com.  sh. 

1988 .  $280,800,000  $907,000  $0  17 

1987 .  235,998,000  (295,000)  (0.06) 

1986 .  248,007,000  (305,000)  (0  06) 

1985 .  241,426,000  (1,596,000)  (0.34) 

1984 .  228,835,000  255,000  0.02 


Auditors  -  Peat  Marwick,  C.A.,  Calgary. 


For  COATS-listed  companies,  see  prices  al  back  of  book. 


Current  Financial  Position  -  For  the  six  months  ended 
Mar.  31,  1989,  the  net  loss  before  extraordinary  items  was 
$71,000  or  $0.02  per  sh.  on  revenues  of  $130,500,000.  For 
the  same  period  the  previous  year,  the  net  loss  was 
$839,000  or  $0.16  on  revenues  of  $121,000,000. 


X.002 

Xerox  Canada  Inc. 

Head  Off.  -  5650  Yonge  Street,  North  York,  Ontario 
M2M  4G7  Telephone  -  (416)  229-3769  Fax  -  (416)  229-2159 
Trans.  Agent  -  National  Trust  Co.,  Toronto,  Montreal, 
Winnipeg,  Regina,  Calgary,  Halifax,  and  Vancouver.  CUSIP  - 
984 12T  Listed  (Canada)  -  XXC:  TSE,  ME. 

Company  -  (Ont.  1953)  Supplies  business  products  and 
systems  equip,  and  services  in  Canada;  offers  a  wide  range 
of  reprographic,  electronic  typewriter,  facsimile,  electronic 
printing,  professional  workstation,  scanning,  engineering  and 
electrostatic  plotting  equipment,  along  with  related  software 
and  supplies.  Also  manufactures  copier  document  input 
devices,  toner  and  developer  for  the  Canadian  export  mar¬ 
kets.  One  of  the  largest  equipment  leasing  companies  in 
Canada,  financing  the  purchase  of  its  products  and,  through 
wholly-owned  subsid.,  Xerox  Canada  Finance  Inc.,  third  party 
leasing  of  major  capital  assets. 

On  June  24,  1988,  the  company  purchased  a  100%  interest 
in  Protean  Leasing  Inc.  for  a  total  consideration  of 
$3,224,000.  On  Dec.  20,  1988,  the  company  acquired  a  30% 
interest  in  Teletech  Financial  Corporation  for  $3,600,000 
cash.  The  company  purchased  Canaplan  Leasing  Inc.  in 
June  1989  for  an  undisclosed  amount. 

Directors  -  D  R.  McCamus,  pres  &  CEO;  P  M.  Brophey, 
v-p  corp.  affairs;  T.  D.  Watson,  v-p  &  sr.  staff  officer;  E.  L. 
Steenburgh;  D.  M  Reid;  K.  W.  Shepherd;  A.  S.  Cartwright;  F. 
R.  Bibeau;  G.  B.  McKeen;  R.  D.  Southern;  Angela  Peters;  D.  R. 
Myerscough. 

Key  Personnel  -  H  A.  Murray,  sr.  v-p  opers.;  J.  J.  Mahoney, 
treas.;  J.  P.  Cousin,  v-p  supply  &  logistics;  D.  S.  Finnegan,  v-p 
sales  operations;  A.  K.  Francis,  v-p  marketing  &  planning; 
Michael  Desjardins,  v-p  &  quality  officer;  H.  J.  Kaufman,  v-p, 
sec.  &  gen.  couns.;  J.  R.  Lacasse,  v-p  service  operations;  A. 
D.  Lin,  v-p  &  contr.;  R.  H.  Marchessault,  v-p  research;  D.  L. 
Walker,  v-p  fin. 

Number  of  employees  -  5,100  at  Dec.  31,  1988 


Capital  Stock 
Author. 
160,000  shs. 
unlimited 
unlimited 


$8  Pfce. 

Cl. A 

Common 

•  At  Dec.  31,  1988 
Major  Shareholders  -  Xerox  Corporation  of  Stamford, 
Conn,  owns  all  o/s  cl. A  shs.  (79%  vtg.  int.)  at  Dec.  31,  1988. 


Outstand# 
160,000  shs. 
29,996,955  shs. 
7,940,603  shs. 


Price  Range  -  XXC 


Year 

High 

Low 

Year 

High 

Low 

1984... 

.  $19.50 

$16.38 

1987  ... 

.  $28.75 

$12.75 

1985.... 

23  88 

17.50 

1988... 

20.00 

15.25 

1986... 

26  75 

19.00 

Dividends  -  Com.  -  Present  rate  of  72c  p  a.  estab.  with  ini¬ 
tial  divd.  of  18c  per  sh.  pd.  Nov.  15,  1984  and  quarterly 
thereafter. 


Pfce.  ■  $8  per  sh.  p.a.,  noncum. 
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Long-Term  Debt 


O/s  at  Dec.  31: 

1988 

1987 

- $000- 

Debs.: 

12%  due  1988 . 

40,000 

8)4%  due  1990 . 

40,000 

40,000 

9  V4%  due  1991  . 

50,000 

50,000 

1 1%%  due  1992 . 

90,000 

90,000 

10%  due  1996 . 

80,000 

80,000 

9%%  due  1997  . 

75,000 

75,000 

S.f  debs.: 

1 1  K>%  due  2005 . 

51,400 

56,200 

10.10%  due  2005 . 

30,000 

30,000 

10.70%  due  2006 . 

30,000 

30,000 

12.15%  due  2007 . 

1 10,000 

1 10,000 

7.4%-7.6%  note  due  1990 . 

5,570 

8%%  note  due  1995 . 

47,516 

Capital  lease  obligs.: 

due  beyond  one  year . 

6,800 

9,935 

due  within  one  year . 

2,632 

2,414 

618,918  613,549 

Subsidiaries 

Xerox  Canada  Holdings  Inc.;  Xerox  Canada  Finance  Inc.; 
Xerox  Canada  Acceptance  Inc.;  Canaplan  Leasing  Inc.; 
Protean  Leasing  Inc.;  Teletech  Financial  Corp.  (30%  int); 
Xerox  Canada  Realty  Inc.  (10%  int.) 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31:  1988 

- $000 

Revenue .  1,127,220 

Net  income,  opers .  74,597 

Extraordinary  items . 

Net  income .  74,597 

Current  assets .  340,195 

Inventories .  182,169 

Fixed  assets,  net .  79,738 

Total  assets .  1,872,351 

Current  liabilities .  386,143 

Long-term  debt .  618,918 

Shareholders' equity .  545,167 

Cash  flow,  operations .  9,291 

- $- 

Earnings  per  sh.: 

On  net  income,  opers .  1.93 

On  net  income .  1.93 


1987 


996,933 

64,400 

64,400 

238,329 

144,717 

77,596 

1,601,780 

253,557 

613,549 

477,567 

(191,689) 


1.66 

1.66 


Five  Year  Summary 


Fiscal 

Net  Inc. 

Earns,  per 

Year 

Revenue 

Oper. 

Com.  sh. 

1988 

$1,127,220,000 

$74,597,000 

$1.93 

1987 

996,933,000 

64,400,000 

1.66 

1986 

864,910,000 

57,861,000 

1.59 

1985 

767,956,000 

52,917,000 

1.46 

1984 

752,817,000 

56,384,000 

1.69 

Auditors  -  Peat  Marwick,  C.A.,  Toronto. 

Current  Financial  Position  -  For  the  6  months  ended  June 
30,  1989  net  income  was  $32,471,000  on  revenues  of 
$569,335,000.  This  compares  with  a  net  income  of 
$29,023,000  on  revenues  of  $511,689,000  for  the  corre¬ 
sponding  period  last  year. 


Y.001 


York  Centre  Corporation 


Head  Off.  -  Suite  1350,  Commerce  Court  West,  P.O.  Box 
67,  Toronto,  Ontario  M5L  1B9  Telephone  -  (416)  864-0244 
Trans.  Agent  -  National  Trust  Co.,  Toronto,  Montreal, 
Winnipeg,  Vancouver,  Calgary.  CUSIP  -  986260  Listed 
(Canada)  -  YCC:  VSE. 

Company  -  (Ont.  1960  )  A  holding  company  with  ints.  in 
commercial,  industrial,  and  leasehold  properties,  and  in  oil 
and  gas  exploration. 

Directors  -  M.  J.  Neary;  E.  G.  Rowe;  A.  M.  Wofford;  W.  J. 
Mollard;  P.  A.  Charlebois;  J.  I.  Foulkes;  D.  M.  McPhail;  J.  L. 
Bodie. 


i  Subord.  Cl.  A 
i  Subord.  Cl.  B 
1st  Pref. 

:  Common 

t  At  May  31, 


Capital  Stock 
Author. 
10,000,000  shs. 
10,000,000  shs. 
10,000,000  shs. 
150,000  shs. 


Outstand.f 
1,641,162  shs. 
200,386  shs. 

nil 

130,575  shs. 


1989. 


Class  A  -  Entitled  to  noncum.  divds.  of  20c  per  sh.  pa. 
Participates  equally  with  common  after  20c  pd.  on  common. 
In  liquidation  shares  equally  sh  for  sh.  with  common.  One 
vote  per  sh.  and  entitled  to  elect  the  greater  of  4  or  )4  of 
directors  of  company. 

Class  B  -  Rank  equally  with  cl.  A  shs.  with  respect  to  vtg. 
rights,  divds.  and  distribution  of  assets  and  property  of 
company. 

Class  B  can  only  be  sold  to  Canadians. 

Common  -  10  votes  per  sh. 


Price  Range  -  YCC 


Year 

High 

Low 

Year 

High 

Low 

1981 . 

$4.75 

$3.00 

1985 . 

$6.00 

$1.40 

1982 . 

3.50 

2.80 

1986 . 

3.00 

0.88 

1983 . 

8.50 

2.40 

1987 . 

3.75 

0.70 

1984 . 

8.50 

4.75 

1988 . 

1.68 

0.52 

Dividends  -  Cl.  A  -  None  pd  at  present.  Special  div.  of  10c 
(tax  def.)  pd.  Dec.  15,  1978,  first  since  1966;  at  that  time  rate 
was  20c  p  a.  pd.  quarterly. 

Com.  -  20  pd.  Dec.,  1963-66  inch;  none  since.  Initial  10c 
pd.  Dec.  27,  1962,  with  20c  extra. 

Subsidiaries  -  Canalands  Resources  Corporation. 


Z.001 


Zaba  Lee  Enterprises  Inc. 

Head  Off.  -  13595  King  George  Highway,  Surrey,  British 
Columbia  V3T  2V1  Telephone  -  (604)  581-2529  Trans. 
Agent  -  Pacific  Corporate  Services  Ltd.  CUSIP  -  988903 
Listed  (Canada)  -  ZLE;  VSE.  In  Jan.  1989,  entered  into  an 
agreement  with  Supra  Technologies  International  Inc.  to 
acquire  all  of  Supra  Tech's  licencing,  manufacturing  and  mar¬ 
keting  rights  to  nine  products;  SupraTec  Fire  Retardant, 
Flexibrick,  SupraSealant,  SupraRez,  SupraTec  Asbestos 
Sealer,  Insulboard,  SupraTec  Water  Based  Lacquer,  Supra 
Polymer  Cement,  Supra  Tech  Fungiside  and  Styrofoam  Glue, 
in  consideration  for  $600,000.  Also  holds  an  option  to  acquire 
all  of  Supra  Tech’s  49%  income  int.  in  seven  other  products 
for  US$2,500,000  and  the  transfer  of  250,000  escrow  shs.  of 
the  company.  Listed  on  the  VSE  on  Aug.  30,  1988. 

Directors  -  R.  S.  Zaba,  pres.  &  CEO;  C.  T.  Sandwell. 

Key  Personnel  -  Sip  Liew,  sec.-treas. 

Capital  Stock 

Author.  Outstand.t 

Common  20,000,000  shs.  5,245,776  shs. 

t  At  Aug.  30,  1988;  750,000  shs.  escrowed. 

Common  -  One  vote  per  share. 


Z.002 


Zacherra  Holdings  Inc. 

Head  Off.  -  1710  390  Bay  St.,  Toronto,  Ontario  M5H  2Y2 
Telephone  -  (4 1 6)  365-9582  Trans.  Agent  -  Central  Guaranty 
Trust  Co.  No  recent  report. 


Z.003 


Zavitz  Technology  Inc. 

Head  Off.  -  104  Nordic  Ave.,  Pointe  Claire,  Quebec 
H9R  3Y2  Telephone  -  (514)  694-4696  Fax  -  (514)  694-5644 
Trans.  Agent  -  Montreal  Trust  Company,  Toronto.  CUSIP  - 
988902  Listed  (Canada)  -  ZVZ:  TSE. 

Company  -  (Can.  1981,  cont.;  Alta.  1975  )  Manufactures 
and  designs,  through  Cybernex  division,  video  display  termi¬ 
nals,  provides  fourth  party  servicing  of  microcomputers  and 
telecommunications  products,  manufactures  printed  circuit 
board  and  operates  an  assembly  facility.  Also  distributes 
telecommunication  equipment  through  Canamtel  Supply 
Ltd.,  Montreal.  Company  has  plants  in  Pointe-Claire,  Quebec, 
and  in  Scarborough,  Ottawa  and  Georgetown,  Ont. 

Directors  -  R.  A.  Simmons;  Peter  Kuzak,  pres.;  Larry 
Nachshen;  C.  G.  Hurlburt,  Beaconsfield,  Que  ;  C.  M.  Ravinsky, 
Westmount,  Que.;  Laurent  Nadeau,  Dorval,  Que.;  John  Leng, 
Townsend,  Mass. 

Key  Personnel  -  Real  Evangelisti,  v-p  fin.;  William  Simpson, 
v-p  admin.  &  sec.-treas.;  A.  Hartshorn,  Ottawa  div.  mgr. 

Number  of  employees  -  99  in  Canada  and  2 1  in  the  United 
Kingdom  (at  Brent-Cybernex)  at  Dec.  1988. 


)  Note:  All  prices  are  for  calendar  years,  and  are  adjusted  to  reflect  stock  splits  I if  applicable). 
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Capital  Stock 

Author.  Outstand.t 

Cl. A  pref.  220,000  shs.  215,000  shs. 

Common  unlimited  7,086,633  shs. 

t  At  Sept.  30,  1988. 

CI.A  pref.  -  Redeem  and  retract,  at  $10  per  sh.  Common 
•  One  vote  per  sh. 

Major  Shareholders  -  In  Jan  1989,  Haddow  Holdings  Ltd. 
and  Kuzak  Associates  Ltd  held  16.98%  and  19.04%  respec¬ 
tively  of  the  o/s  com.  shs. 


Price  Range  ■  ZVZ 


Year 

High 

Low 

Year 

High 

Low 

1979 . 

$0.65 

$0.20 

1984 . 

$2.35 

$1.40 

1980 . 

3.00 

0.32 

1985 . 

2.50 

1.25 

1981 . 

3.00 

0.45 

1986 . 

1.68 

0.60 

1982 . 

0.75 

0.10 

1987 . 

1.00 

0.28 

1983 . 

2.60 

0.45 

1988 . 

0.52 

0.30. 

Dividends  -  CI.A 

pref.  - 

Entitled  to  cum. 

divd. 

of  6%  of 

redemption  value.  Arrears  on  divds.  pertaining  to  cl. A  pref. 
shs.  amounted  to  $365,500  at  Sept.  30,  1988 

Long-Term  Debt 

O/s  at  Sept.  30:  ig88  1987$ 

- $000 - 

Acquisition,  Rogers  Design .  ....  12,000 

Ont.  devel.  corp.  loan  ■ .  295,000  327,000 

Acquisition,  Vax  computer .  ....  51,333 

295,000  390,333 

Less:  Current  portion .  46,507  83,333 


248,493  307,000 

$  Year  end  changed  from  Nov.  30  to  Sept.  30  in  1988.  1987 
amounts  are  at  Nov.  30,1988. 

■  Ont.  Devel.  Corp.  loan  at  11%;  repayable  in  monthly 
installments  of  $6,378  to  Dec.  15,  1993;  secured  by  a  first 
mortgage  on  moulds  and  tools  and  a  second  floating  charge 
of  all  other  assets. 

Subsidiaries  -  Canamtel  Supply  Ltd.,  ;  Brent-Cybernex 
Ltd.  (60%  int.);  Brent  Services  Ltd  (60%  int.) 


FINANCIAL  STATISTICS 


Fiscal  years  endedf: 

1988 

1987 

Revenue . 

Net  income,  operations . 

Extraordinary  items . 

Net  income . 

10,165 

582 

582 

1,453 

3,858 

(4,123) 

46 

(4,077) 

963 

Inventories . 

Current  assets . 

2,831 

2,027 

Fixed  assets,  net . 

1,221 

956 

Total  assets . 

4,052 

2,983 

Current  liabilities . 

1,584 

1,274 

Long-term  debt,  net . 

248 

307 

Shareholders’  equity . 

1,946 

1,355 

Cash  flow,  operations . 

1,163 

(182) 

Earnings  per  com.  sh: 

On  net  income,  opers . 

0.07 

(0.60) 

On  net  income . 

0.07 

(0.60) 

t  Ten  month  period  ended  Sept.  30, 

1988;  year  ended  Nov. 

30,  1987. 

Auditors  -  Deloitte  Haskins  +  Sells,  C.A  ,  Montreal. 
Current  Financial  Position  -  For  the  3  mos.  ended  Dec.  31, 
1988,  net  income  was  $107,203  or  1C  per  sh.  on  revenues  of 
$2,001,214.  For  a  comparable  period  the  previous  year,  net 
income  was  $139,758  or  2c  per  sh.  on  revenues  of 
$1,990,998. 


Z.004 

Zeacan  Products  Ltd. 

Head  Off.  -  1900  801-6th  Ave  S.W.,  Calgary,  Alberta 
T2P  3W2  Telephone  -  (403)  239- 1118  Trans.  Agent  -  Royal 
Trust  Company,  Calgary  CUSIP  -  989202  Listed  (Canada)  - 
ZCP:  ASE. 

Company  -  (Alta  1987  )  In  April  1989,  the  company 
acquired  100%  int.  in  Zeacan  Products  Inc.,  a  wholesale 
importer  and  bulk  purchaser  of  kitchen  aids  and  utensils, 
which  sells  them  under  the  Zeacan  label. 

Name  changed  from  Adamas  Resources  Inc  on  Aor  1 1 
1989 

Directors  -  Gerry  Kasdorf,  chm.;  M.  S.  Kernahan,  pres  ;  T. 
A.  Klemke,  sec.-treas.;  F.  T  Bailey;  Bruce  Alger,  Calgary. 

For  COATS-listed  companies,  see  prices  at  back  of  book. 


Capital  Stock 

Author.  Outstand.(l) 

Common  unlimited  5,500,000  shs. 

(1)  At  Apr.  11,  1989;  1,500,000  shs.  escrowed. 

Common  -  One  vote  per  sh 

Major  Shareholders  -  M.  S.  Kernahan  and  T.  A.  Klemke 
each  owned  22.73%  int.  at  April  1989. 


Price  Range  -  ZCP 

Year  High  Low 

1988 $0.15  $0.01 


Capital  Stock  Changes  -  In  April  1989,  the  company 
issued  1,500,000  com.  shs.  to  acquire  Zeacan. 

Subsidiaries  -  Zeacan  Products  inc. 

Auditors  -  Eil  Rem,  C.A.,  Calgary. 


Z.005 

Zodiac  Hurricane  Marine  (Consolidated) 
Inc. 

Head  Off.  -  110-5940  No.  Two  Rd.,  Richmond,  British 
Columbia  V7C  4R9  Telephone  -  (604)  273-0451  Fax  -  (604) 
270-1739  Trans.  Agent  -  Montreal  Trust  Co.,  Vancouver. 
CUSIP  -  98975E  Listed  (Canada)  -  ZHI:  VSE. 

Company  -  (B.C.;  amalg.  1987)  Manufactures  and  markets 
rigid  inflatable  boats  (RIB's)  under  trade  name  "Hurricane"  for 
government,  military,  commercial  and  recreational  use.  The 
RIB  has  a  V-shaped  fibreglass  or  aluminum  planing  hull  to 
which  an  inflatable  collar  is  attached  thus  providing  high 
speed  and  super  buoyancy.  It  is  especially  suitable  for  rescue 
missions. 

Name  changed  from  Zodiac  Hurricane  Marine  Ltd.  on  June 
28,  1989;  basis  1  new  for  10  old  shs. 

Directors  -  J.  J.  Marie,  chm.  &  pres.;  D.  S.  Peachey, 
Vancouver;  H  Hartwig,  Victoria;  J.  Redento,  Annapolis, 
Maryland;  M.  Pineault,  Paris,  France;  A.  Carmel,  Los  Angeles. 

Capital  Stock 

Author.  Outstand.t  Par 
Common  15,000,000  shs.  2,878,770  shs  npv 

t  At  June  28,  1989. 

Common  -  One  vote  per  share. 

Major  Shareholders  -  In  April  1988,  Zodiac  S.  A.  of  France 
had  a  54.6%  interest. 

Price  Range  -  ZHI 


Year  High  Low  Year  High  Low 

1985  .  $0.90  $0.60  1987 .  $2.70  $0.38 

1986  .  1.55  0.63  1988 .  0.84  0.16 

Splits:  1-for-10  split  in  1989 


Auditors  -  Arthur  Young  Clarkson  Gordon  &  Company,  C.A., 
Vancouver. 

Current  Financial  Position  -  For  the  six  months  ended 
Feb.  28,  1989,  net  loss  was  $428,807  on  sales  of 
$3,083,317.  A  loss  of  $2,432,134  on  sales  of  $4,529,035 
was  recorded  for  the  12  mos.  ended  Aug.  31,  1988.  The  co.'s 
year  end  has  been  changed  from  May  30  to  Aug.  31. 

Z.006 

Zonne  Investment  Corp. 

Head  Off.  -  4511  Manhattan  Road  S.E.,  Calgary,  Alberta 
T2G  4B3  Telephone  -  (403)  243-6359  Fax  -  (403)  287-1863 
Trans.  Agent  -  Montreal  Trust  Company,  Calgary  CUSIP  - 
98976J  Listed  (Canada)  -  ZNI:  ASE 

Company  -  (Alta.  1987  )  Makes  and  sells  the  Equalizer,  an 
electrical  appliance  designed  to  assist  air  delivery  through  a 
furnace  system,  in  Calgary. 

Directors  -  C  K  J  Asselbergs,  pres.;  Barbara  J. 
Asselbergs,  sec.-treas.;  D  P.  Dean;  A.  J.  McKinnon;  W  D. 
Nelson;  R.  W.  Ryan,  Calgary. 

Key  Personnel  -  R.  L  Seens,  production  mgr.;  C.  DeLeon, 
sales  mgr.;  J.  A.  Ronning,  materials  control  mgr. 

Capital  Stock 

Author.  Outstand.t 

Pref  unlimited  69,600  shs. 

Common  unlimited  9,193,341  shs. 

t  At  Feb.  27,  1989;  4,224,674  shs.  escrowed. 

Pref.  -  10%  Cum.  Ser.A.  Redeem  at  $10.00  per  sh.;  con¬ 
vert.  into  com.  shs.  on  the  basis  of  33%  com.  sh.  for  1  pref 
sh. 

Common  One  vote  per  sh. 

Major  Shareholders  -  At  Feb.  27,  1989,  C.K.J.  Asselbergs 
held  55.4%  int.  and  B  J,  Asselbergs  held  1 1.36%  int. 
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Price  Range  -  ZNI 


Year  High  Low  Year  High  Low 

1987 .  $0.22  $0.11  1988 .  $0.40  $0.12 


Long-Term  Debt 

At  Sept.  30,  1988,  1-1  debt  totaled  $300,000  including 
$50,000  due  within  1  year,  and  consisted  of  $150,000  in  a 
non-interest  bearing  loan  and  $150,000  in  an  unsecured  15% 
deb.  due  1993,  convert  in  certain  circumstances  into  600,000 
com.  shs. 

Subsidiaries  •  Suncourt  Holdings  Inc.;  Suncourt 
Manufacturing  inc. 

Auditors  -  Doane  Raymond,  C.A.,  Calgary. 

Current  Financial  Position  -  At  Sept.  30,  1988,  working 
capital  totaled  $691,672,  compared  with  working  capital  of 
$30,000  at  Sept.  30,  1987;  investments  totaled  $1,279,057, 
and  shareholders'  equity  amounted  to  $1,786,477. 

Z.007 

Zoom  Telephonies  Inc. 

Head  Off.  -  330-808  West  Hastings  St.,  Vancouver,  British 
"Columbia  V6C  2X4  Telephone  -  (604)  687-1444  Trans. 
Agent  -  The  Royal  Trust  Company,  Vancouver.  CUSIP  - 
98976E  Listed  (Canada)  -  ZMT:  VSE. 

Company  -  (B.C.  1986)  Financing  vehicle  for  Zoom 
Telephonies  Inc.,  a  wholly-owned  U  S.  subsidiary  which  pro¬ 
duces  products  that  link  personal  computers  to  the  telephone 
network,  such  as  modems,  integrated  voice/data  products 
and  speed  dialers. 

Directors  -  F.  B.  Manning,  pres.;  P.  R.  Kramer,  exec,  v-p;  J. 
E.  Billingsley,  sec.;  T.  B.  Brock;  N.  R.  Allan. 

Key  Personnel  -  B  Furman,  asst,  sec. 


Capital  Stock 

Author.  Outstand.f  Par 
Common  25,000,000  shs.  4,861,192  shs.  n.p.v. 

t  At  Aug.  5,  1988 
Common  -  One  vote  per  sh. 

Price  Range  -  ZMT 
Year  High  Low 

1988 $0.75  $0.30 


Capital  Stock  Changes  -  In  August  1988,  completed  initial 
public  offering  of  1 ,000,000  com.  shs.  at  75c  per  share  to  net 
$690,000.  Listed  on  VSE  on  Aug.  5,  1988. 

Auditors  -  Peat  Marwick.  C.A.,  Vancouver. 

Current  Financial  Position  -  For  the  3  months  ended 
March  31,  1989,  reported  net  income  of  $286,490  from  sales 
of  $2,038,956. 

Z.008 

Zorah  Media  Corporation 

Head  Off.  -  808  Nelson  St..  Suite  2006,  Vancouver,  British 
Columbia  V6Z  2H2  Telephone  -  (604)  662-3777  Trans. 
Agent  -  Montreal  Trust  Co.,  Vancouver.  CUSIP  -  989915 
Listed  (Canada)  -  ZOR:  VSE. 

Company  -  (B.C.  1980)  Through  subsid.,  engaged  in  devel¬ 
oping  and  producing  television  and  home  video  programs. 
Acquires  rights  and  options  for  scripts  and  TV  properties. 

In  November  1988,  acquired  the  Sun  min.  els.  located  in  the 
Nicola  Min.  div.,  B.C.  in  consideration  for  $2,500  and  the  issu¬ 
ance  of  tOO, 000  company  shs. 

Directors  -  Nick  Desjarlais;  Keith  Sangster;  C.  Thomas, 


sec.  &  gen.  counsel;  Kenneth  Lee,  Vancouver. 

Capital  Stock 

Author.  Outstand.f 

Common  10,000,000  shs.  6,468,091  shs. 

f  At  May  31,  1989. 

Common  One  vote  per  share. 

Price  Range  -  ZOR 

Year  High  Low  Year  High  Low 

1983  .  $0.45  $0.17  1986 .  $0.40  $0.18 

1984  .  0.46  0.16  1987 .  0.50  0.15 

1985  .  0.35  0.15  1988 .  0.85  0.04 


Subsidiaries  -  Zorah  Productions  Inc. 

Current  Financial  Position  -  At  June  1988,  reported  total 
assets  of  approx,  $300,000. 

Note:  All  prices  are  for  calendar  years,  and  are  adjusted 


Z.009 

Zytec  Systems  Inc. 

Head  Off.  -  121  2474  Manana,  Dallas,  Texas  USA  75220 
Telephone  -  (214)  358-1350  Fax  -  (214)  358-6548  Trans. 
Agent  -  Montreal  Trust  Co.,  Vancouver.  CUSIP  -  98987H 
Listed  (Canada)  -  ZSI:  TSE,  VSE. 

Company  -  (B.C.  1983)  Leases  telecommunications  termi¬ 
nals  and  is  also  engaged  in  the  design,  manufacture  and  sale 
of  computer  hardware  and  software. 

Directors  -  H.  S.  Hardy,  chm.,  pres.  &  CEO;  H.  S.  Hardy  III, 
sec.,  Dallas,  Texas;  Osborne  McKee,  Vancouver;  Sheldon 
Inwentash 

Key  Personnel  -  Cynthia  Hollenbach,  v-p  fin.  &  CFO. 


Capital  Stock 

Author.  Outstand.f 

Common  50,000,000  shs.  5,655,101  shs. 

f  At  June  30,  1989. 


Year 

High 

Price  Range  -  ZSI 

Low  Year 

High 

Low 

1984 . 

$3.20 

$0.99 

1987 . 

$3.10 

$0.70 

1985 . 

4.75 

1.55 

1988 . 

1.40 

0.34 

1986 . 

3.45 

1.45 

Long-Term  Debt 

1988 

1987 

US$000  — 

9%  debs.,  due  1992 . 

300 

300 

Notes  payable: 

Prime  +  4%,  due  1989 . 

236 

550 

9%,  due  1990 . 

100 

100 

Prime  +  4%,  due  1988 . 

22 

284 

9%,  due  1991 . 

100 

100 

758 

1,335 

Less:  Current  portion . 

258 

577 

500  758 

Subsidiaries  -  Zytec  Computer  Corporation  (Texas); 
Zytec  Data  Services  Co.  Inc.  (Delaware);  Aftech  Leasing, 
Inc.  (Texas);  Zfax  Inc. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Sept.  30: 

1988 

1987 

-  US$000- 

Revenue . 

2,311 

2,902 

Net  income,  operations . 

(994) 

140 

Extraordinary  items . 

82 

Net  income . 

(994) 

222 

Current  assets . 

597 

1,389 

Fixed  assets,  net . 

1,069 

1,621 

Total  assets . 

1,860 

3,400 

Current  liabilities . 

637 

925 

Long-term  debt,  net . 

500 

758 

Shareholders'  equity . 

724 

1,717 

Cash  flow,  operations . 

295 

711 

- us$  — 

Earnings  per  com.  share: 

On  net  income,  oper . 

(0.18) 

0.02 

On  net  income . 

(0.18) 

0.04 

Auditors  -  Touche  Ross  &  Co.,  Dallas.  Texas. 

Current  Financial  Position  -  Net  loss  for  the  six  months 
ended  Mar.  31,  1989,  was  US$223,507  or  four  cents  per  sh. 
on  revenues  of  US$807,460  compared  with  net  loss  of 
US$93,298  or  two  cents  per  sh.  on  revenues  of 
US$1,328,730  for  the  corresponding  year-earlier  period. 

reflect  stock  splits  (if  applicable). 
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The  following  is  a  list  of  “valid  and  subsisting"  companies,  for  which  limited  information  is  available. 


Name 


Adaptive  Technologies  (Canada)  Inc. 

Adecka  Factors  Inc. 

Advanced  Aero-Wing  Systems  Corp. 

Alcina  Development  Corporation 
Alpha-Omega  Industries  Inc. 

Argosy  Capital  Corporation 
Austin  Investment  Corporation  Ltd. 

Australian  Corporate  Holdings  Limited 
Avanti  Productions  Inc. 

B.l.  Ventures  Ltd. 

Bauska  Manufacturing  (B.C.)  Ltd. 

Beauty  Counselors  International  Inc. 

Bioject  Medical  Systems  Ltd. 

Border  Chemical  Company  Limited 
Buckingham  International  Holdings  Ltd. 

Burlington  Packaging  Limited 
CMAC  Computer  Systems  Ltd. 

CNI  Computer  Networks  International  Ltd. 

CTG  Compression  Technology  Group  Inc. 

Caara  Ventures  Inc. 

Cambridge  Ventures  Corporation 
Caneco  Audio-Publishers  Inc. 

Cansorb  Industries  Inc. 

Carvern  International  Industries  Ltd. 

Cinequity  Corporation 
Clairtone  Sound  Corporation  Limited 
Crossland  Industries  Corporation 
Data  Group  Investments  Ltd. 

Deco  Plantminder  Inc. 

Devon  Industries  Inc. 

Dilmont  Inc. 

Diversified  Credit  Corporation  Limited 
Duck  Book  Communications  Limited 
Dyonix  Greentree  Technologies  Inc. 

EMS  Systems  Ltd. 

E.S.I.  Industries  Ltd. 

Edmonton  International  Industries  Ltd. 

Elegance  Business  Corporation 
Entarea  Management  Limited 
Euro-American  Financial  Services  Ltd. 

European  Original  New  York  Seltzer  Ltd. 

The  Fidelity  Trust  Company 
Filter  Queen  Ltd. 

First  United  Capital  Corp. 

Flemdon  Limited 
Forano  Inc. 

Fortin  Electronics  Corp. 

The  Fulcrum  Investment  Company  Limited 
Galaxy  Industries  Ltd. 

Gametek  Systems  Inc1. 

Gold  Point  Resources  Ltd. 

Le  Groupe  Opus  Communications  Inc. 

Guardian  International  Income  Fund 
HWI  Industries  Inc. 

Harken  Technologies  Inc. 

Helix  Systems  Limited 
Hi-Ho  Curb  Serv-us  Ltd. 

Homewood  Sanitarium 
Horton  Technologies  Ltd. 

I.C.E.  -  Ice  Factory  Inc. 

I.S.L.  Industries  Ltd. 

I. S.L.  Industries  Ltd. 

Image  West  Entertainment  Corporation 
Industries  L'islet  Inc. 

Intermarket  Control  Corp. 

International  Burgers  Now  Ltd. 

International  Commercial  Bank  of  Cathay  (Canada) 
International  Display  Corporation 
International  Domesticated  Furs  Ltd. 

International  Fitness  Unlimited  Centres  Inc. 
International  Laser  Tech  Inc. 

International  Medical  Imaging  Specialists  Inc. 
International  Park  West  Financial  Corporation 
International  Sigma  Security  Inc. 

International  Video  Cassette  Systems  Inc. 

Interplex  Industries  Ltd. 

J. D.S.  Capital  Limited 

Jean  Pierre  Cosmetiques  Inc. 

Johnson  Matthey  Public  Limited  Company 


Date  of 

Incorp.  Last 

Date  Report  Remarks 


B.C 

.  1983 

Aug. 

1986 

Alta 

.  1986 

Apr. 

1987 

B.C 

1983 

Aug. 

1987 

BC 

1962 

B.C. 

1981 

July 

1986 

Ont. 

1939 

Jan. 

1985 

BC 

1957 

Aug. 

1979 

B.C. 

1981 

Jan. 

1989 

B.C. 

1983 

Dec 

.  1987 

B.C. 

1983 

May 

1987 

B.C. 

1985 

Dec. 

1987 

Ont. 

1945 

B.C. 

1985 

Dec. 

1988 

Man 

.  1959 

Alta 

.  197 

Ont. 

1928 

May 

1985 

B.C. 

1982 

Jan. 

1988 

B.C. 

1985 

Dec. 

1987 

B.C. 

1976  amalg 

Dec. 

1986 

B.C. 

1983 

Feb. 

1987 

Alta 

1986 

Dec. 

1987 

B.C. 

1979 

Dec. 

1986 

B.C. 

1985 

Dec. 

1987 

Can. 

1972 

Ont. 

1981 

Ont. 

1958 

B.C. 

1980 

Feb. 

1988 

Alta. 

1986 

June 

1987 

B.C. 

1983 

B.C. 

1979 

Que. 

1955 

Mar. 

1984 

Ont. 

1946 

B.C. 

1982 

June 

1986 

B.C. 

1979 

Dec. 

1987 

B.C 

1968 

Feb. 

1988 

B.C. 

1982 

Mar. 

1986 

Alta. 

1965 

Dec. 

1987 

B.C. 

1984 

Jan. 

1989 

Ont. 

1957 

Dec. 

1987 

B.C. 

1981 

B.C. 

1983 

Dec. 

1987 

Man. 

1909;  Can. 

1972Feb. 

1987 

Ont. 

1984 

July 

1986 

Ont. 

1960 

Ont. 

1974 

Mar. 

1986 

Que. 

1873;  cont. 

1982Dec. 

1987 

Dec. 

1982 

Can. 

1966 

B.C. 

1983 

Apr. 

1988 

B.C. 

1981 

July 

1988 

B.C. 

1980 

B.C. 

1985 

Sep. 

1985 

Ont. 

1986 

July 

1988 

Ont. 

1978 

Nov. 

1986 

B.C. 

1980 

Jan. 

1988 

B.C. 

1983 

Apr. 

1987 

Ont. 

1947 

July 

1971 

Dec. 

1988 

B.C. 

1986 

Dec. 

1987 

B.C. 

1978 

Dec. 

1987 

B.C. 

1979 

B.C. 

1979 

B.C. 

1970 

Dec. 

1987 

B.C. 

1916 

B.C. 

1983 

B.C. 

1979 

Dec. 

1987 

1982 

Mar. 

1987 

B.C. 

1973 

Dec. 

1987 

B.C. 

1982 

Dec. 

1987 

Ont. 

1983 

Oct. 

1986 

B.C. 

1983 

Dec. 

1986 

B.C. 

1983 

Dec. 

1987 

B.C. 

1979 

Apr. 

1984 

B.C. 

1982 

Nov. 

1987 

Que. 

1971 

Apr. 

1975 

B.C. 

1956 

Ont. 

1978 

Dec. 

1988 

Cna. 

1983 

Mar. 

1987 

England  &  Wales 

1891  Jan. 

1987 

Delisted  VSE  July  6,  1988 
Delisted  ASE  Mar.  30,  1989 
Delisted  VSE  Mar.  2,  1989 
Delisted  VSE  Apr.  1986 
Delisted  Mar.  2,  1989 
Delisted  TSE  Jan.  2,  1985 

Delisted  Jan.  9/89;  to  cease  operations. 

Delisted  VSE  July  7,  1988 

Delisted  VSE  Oct.  3,  1988 

Delisted  VSE  July  7,  1989 

Delisted  TSE  Apr./86 

Delisted  VSE  Jan.  1989. 

Delisted  TSE  Dec.  31/82 
Suspended  1982  no  reports 
Inactive 

Delisted  VSE  Oct.  25,  1988 
Delisted  VSE  june  20,  1988 
Delisted  VSE  Oct.  14,  1987 
Suspended  VSE  Mar.  10,  1988 
Suspended  ASE  Mar.  31,  1989 
Suspended  and  delisted  Sept.  1,  1988 
Delisted  VSE  Nov.  11,  1988 
Delisted  Aug.  8/85 

Cease  trading  order  issued  Jan.  1984. 

Delisted  VSE  Mar.  2,,  1989 
Delisted  June  30,  1989 
CTO  1984,  no  reports 
Delisted  VSE  Apr.  7,  1986 
Inactive  private  company 
CTO  issued  Aug.  17/83 
Delisted  in  November  1988 
Suspended  since  January  1988 
Delisted  VSE  Aug.  13,  1988 
Delisted  VSE  June  5,  1987 
Delisted  ASE  May  23,  1989 
Delisted  Jan.  9,  1989. 

Inactive  private  company 
Delisted  VSE  Apr.  1986 
Delisted  VSE  Jan.  9,  1989 
Liquadated;  delisted  TSE  Feb.  3,  1987 
No  reports 

CTO  issued  Feb.  1986 
No  recent  reports 
Inactive  private  company 
Suspended  since  1982 
No  recent  report 
Delisted  VSE  April  12,  1989 
Suspended  VSE  July  4,  1989 
No  recent  reports 
Suspended  VSE  1987 
Delisted  July  4,  1988 
Delisted  ASE  June  27,  1989 
Suspended  Feb.  3,  1988 
Delisted  April  4,  1987 

Private 

Delisted  July  7,  1989 

Delisted  Feb.  6,  1989 

Delisted  VSE  Apr.  1,  1985 

Delisted  1985 

Suspended  July  19,  1987 

No  recent  reports 

Delisted  May  1986 

Delisted  Sept.  1,  1988 

No  recent  report 

Delisted  July  7,  1989 

Delisted  Mar.  2,  1988 

Delisted  Feb.  2,  1989 

Delisted  Feb.  2,  1989 

Delisted  Mar  3,  1989 

Delisted  VSE  April  2.  1989 

Ceased  operations  in  November  1987 

No  recent  reports 
Delisted  TSE  Sept.  16,  1988 
Suspended  March  1987 
Delisted  TSE  Jan.  5,  1987 
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Date  of 


Name 

Incorp. 

Date 

Last 

Report 

Remarks 

Johnston  &  Frye  Securities  Ltd. 

B.C.  1979 

Dec.  1987 

Delisted  July  7,  1989 

Joy  Industries  Limited 

B.C.  1966 

Apr.  1986 

Delisted  VSE  Apr.  7,  1986 

Lake  Ventures  Ltd. 

B.C.  1983 

Jan.  1989 

Delisted  Jan.  9,  1989 

Laser  Publishing  Inc. 

B.C.  1986 

Dec.  1987 

Delisted  July  7,  1989 

Life  Investors  International  Limited 

Ont.  1973 

CTO  issued  March  1,  1974 

Lifetrends  Behavioral  Systems  Inc. 

B.C  1981 

Dec.  1986 

Delisted  Sept.  1,  1988 

Lipsett  Ltd.,  Edward 

B.C.  1930 

Feb.  1982 

Lori  Holdings  Ltd. 

B.C.  1968 

Aug.  1985 

Majorteck  Industries  Inc. 

B.C.  1980 

Oct.  1985 

Suspended  VSE  1987 

Marketfax  Infoservices  Ltd. 

Dec.  1987 

Delisted  VSE  July  7,  1989 

Marlen  Univest  Inc. 

Can.  191 1 

Dec.  1988 

Assets  sold  and  proceeds  distribute 

Maxim  Developments  Ltd. 

B.C.  1983 

Dec.  1987 

Delisted  VSE  July  7,  1989 

McCord  Street  Sites  Limited 

Que.  1928 

Nov.  1984 

Megacard  Technologies  Inc. 

Ont.  1979 

No  recent  report 

The  Mexican  Light  and  Power  Company,  Limited 

Can.  1902;  Ont.  1980  Dec.  1987 

Delisted  TSE  in  1988 

Milton  Group  Ltd. 

cont 

Ont.  1936 

Delisted  TSE  Nov.  14/78 

Molco  Industries  Limited 

Ont.  1966 

CTO  issued  June  2,  1986 

Montco  Ltd. 

Que.  1956 

June  1988 

Delisted  June,  1986 

Mont-Sutton  Inc. 

Que.  1960 

Mar.  1987 

Multi  Choice  Communications  Inc 

Can.  1981 

Nov.  1987 

Dormant 

Multi-Screen  Corp. 

Alta.  1986 

July  1987 

Delisted  ASE  Mar.  31,  1989 

Municipal  Bankers  Corp.  (1931)  Ltd. 

Apr.  1985 

Inactive 

Myriad  Concepts.  Ltd. 

B.C.  1983 

Dec.  1987 

Delisted  VSE  July  7.  1989 

NTV  Oil  Services  Industries  Inc. 

B.C.  1985 

Dec.  1987 

Delisted  VSE  July  7,  1989 

National  Steel  Corp.  of  Canada 

Nelma  Information  Inc. 

Ont.  1969 

May  1987 

No  current  reports 

No  shares  traded 

Nickelodeon  Industries  Corp. 

B.C..  1983 

Mar.  1986 

Suspended  May  29,  1987 

Northern  Reactor  DMB  Resources  Inc. 

Alta.  1987 

June  1987 

Delisted  Mar.  30,  1989 

Northland  Helicopters  Ltd. 

B.C.  1965 

May  1986 

OTI  Technologies  Inc. 

Can.  1986  amalg. 

Dec.  1987 

Delisted  ASE  Nov.  21,  1988 

Oceanic  Electronics  Corporation 

Can.  1954 

May  1981 

Oliver  Iron  &  Steel  Corp.  Ltd. 

Que.  1957 

June  1981 

Optrix  Radiation  Inc. 

Man.  1978 

Aug.  1984 

Otter  Dorchester  Insurance  Co.  Ltd. 

Overbridge  Cattle  Company  Limited 

B.C.  1985 

Dec.  1987 
Dec.  1987 

Delisted  VSE  Feb.  2,  1989 

Pac  Ed  Systems  Corp. 

B.C.  1969 

Dec.  1987 

Delisted  VSE  July  7,  1989 

Paracorp  Ltd. 

Alta.  1952 

Dec.  1987 

Delisted  ASE  Aug.  22,  1988 

Phoenix  Global  Capital  Inc. 

B.C.  1986 

May  1989 

Delisted  VSE  May  1989 

Ponderosa  Ventures  Inc. 

B.C.  1981 

Dec.  1987 

Delisted  VSE  July  7,  1989 

Pony  Sporting  Goods  Limited 

Ont.  1971 

June  1987 

Ceased  operations 

PoP  Shoppes  International  Inc. 

Ont.  1971 

Nov.  1983 

CTO  1983;  no  assets  held 

Practicar  Industries  Corporation 

B.C.  1982 

Dec.  1988 

Delisted  VSE  Mar.  2,  1989 

Primrose  Technology  Corporation 

B.C.  1982 

Dec.  1987 

Delisted  VSE  Mar  18,  1988 

Proflex  Limited 

Can.  1967 

Dec.  1987 

Delisted  Nov.  7,  1988 

Purichlor  Technology  Ltd. 

B.C.  1984 

Dec.  1987 

Delisted  VSE  July  7,  1989 

RAM  Aesthetic  Materials  Technology  Inc. 

New  Mexico  1986 

Sep.  1988 

Delisted  VSE  Mar.  2,  1989 

Robinson,  Little  &  Company,  Limited 

Can.  1913 

June  1985 

Ceased  operations 

Robop.tek  (Canada)  Inc. 

B.C.  1983 

Dec.  1987 

Delisted  VSE  Mar.  2,  1989 

Rocky  Mountain  Industries  Inc. 

Alta.  1987 

Dec.  1988 

Delisted  ASE  Aug.  9,  1989 

S  P  1  Safety  Packaging  International  Ltd. 

B.C.  1981 

Dec.  1987 

Delisted  VSE  Mar.  2,  1989 

Sabra-Dent  Dental  Supplies  Ltd. 

Ont.  1983 

May  1987 

Inactive 

Sea  Band  International  Inc. 

Ont.  1980 

Aug.  1986 

Inactive. 

Searchmont  Valley  Ski  Resorts  Ltd. 

Ont.  1958 

June  1986 

Seaway  Multi-Corp  Limited 

Ont.  1963 

Delisted  May  19/88 

Seaway  Trust  Company 

Ont.  1978 

July  1985 

No  information  available. 

Sensorstat  Systems,  Inc. 

B.C.  1983 

Delisted  Feb  26/88 

Service  Plastics  &  Chemicals  Corp. 

Que.  1951 

July  1985 

Inactive 

Siltronics  Ltd. 

Ont.  1974 

Delisted  TSE  1987 

Socit  d’entraide  conomique  de  Val  d'Or 

Que.  1981 

Dec.  1988 

Delisted  ME  Feb.  3,  1989 

Sock  Fiberglass  (Canada)  Ltd. 

So-Luminaire  Systems  Corp. 

Ont.  1961 

B.C.  1977 

Dec.  1987 

Suspended  VSE  since  March  1988 

Standard  Modern  Technologies 

Can.  1981 

Dec.  1985 

Delisted  TSE  Oct.  28,  1988 

Starfire  Industries  Limited 

B.C.  1979 

Dec.  1986 

Delisted  VSE  in  October  1987 

Steed  Ventures  Corporation 

B.C.  1972 

July  1987 

Delisted  VSE  July  7,  1989 

Stratford  American  Corp. 

B.C.  1979 

May  1988 

Delisted  VSE  Feb.  28,  1989 

Studebaker's  Resource  Development  Ltd. 

B.C.  1981 

Dec.  1987 

Delisted  VSE  Feb.  21,  1989 

Sumabus  Inc. 

Que.  1982 

Delisted  in  1988 

Tahiti  Resort  Hotels  Ltd. 

B.C.  1986 

Dec.  1987 

Delisted  VSE  Mar.  2,  1989 

Talos  Industries  Inc. 

B.C.  1980 

Nov.  1983 

Inactive  since  1983. 

Tek-Net  International  (Canada)  Ltd. 

B.C.  1985 

Dec.  1986 

Delisted  Sept.  1,  1988 

Themis  Building  Ltd. 

Tillicum  Industries  Ltd. 

Que.  1927 

B.C.  1982 

Dec.  1987 

Delisted  VSE  July  7,  1989 

Trigon  Technologies  Inc. 

B.C.  1983 

Dec.  1987 

Suspended  VSE  Dec.  17,  1987 

Tri-Line  Expressways  Ltd. 

Alta.  1986 

Aug.  1989 

Privatized  in  August  1989 

Ultra  Glow  Cosmetics  Ltd. 

B.C.  1982 

Delisted  VSE  Nov.  1986 

Unicoi  Collections  Agencies  Limited 

Can.  1969 

July  1983 

United  International  Industries  Ltd. 

Valiquette  Ltd.  N.G. 

Variety  Video  Enterprises  Inc. 

Alta.  196 

Can.  1905 

Ont.  1923 

Nov.  1988 

Delisted  Nov.  28.  1988 

Video  Science  Technology  Ltd. 

Ont.  1977 

No  recent  reports 

Video-West  Distributors  Ltd. 

B.C.  1984 

Dec.  1987 

Delisted  VSE  July  7,  1989 

Visa  Bella  Inc. 

Que.  1968 

May  1971 

Vogue  Fashions  Inc. 

B.C.  1978 

Aug.  1983 

Delisted  VSE  Aug.  1983 

Wagon  Train  Estates  Ltd. 

B.C.  1968 

Nov.  1985 

Warwick  Universal  Ltd. 

Que.  1972 

June  1978 

Winkelmann  Countermeasures  Inc. 

B.C.  1979 

Dec.  1985 

Delisted  VSE  in  1988 

World  Enzymes  Ltd. 

B.C.  1979 

Dec.  1987 

Delisted  July  7,  1989 
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Canadian  Over-The-Counter 
Automated  Trading  System 


The  following  list  represents  the  trading  summary,  by  security,  for  the  year  ended  Dec,  31,  1988  for  the  over-the- 
counter  (COATS)  stocks.  This  list  includes  only  those  securities  for  which  trading  occurred  during  the  year.  Information 
herein  was  reproduced  from  data  supplied  by  the  Toronto  Stock  Exchange. 


ABAGOLD  RESOURCES  INC 
ABBEY  LIFE  INSURANCE 
ABITIBI-PRICE  INC  SER  F 
ABSTAINERS  INS  10%  Ph  A 
ACTION  TRADERS  INC 
ACUNET  CORP 

ADVANCE  ENV  INTL  INC  . 

AGGRESSIVE  MINING  LTD  . 

AIR  CANADA 
ALBARMONT  INC 
ALBERTA  ENERGY  CO  LTD 
ALBERTA  MINES  NL  ORD 
ALGO  GROUP  3RD  PR  SER  1  . . 
ALMARK  CAPITAL  LTD 
AMERICAN  BARRICK  1ST  PR  A 
AMERICAN  BARRICK  2ND  PR  A 
AMERICAN  HEALTH  SERVICES 

AMERTEK  INC  . . 

AMHERST  INDUSTRIES  INC 
AML  INTL  LIMITED 
AMNICON  CORPORATION 
AMTELECOM  GROUP  INC 
ANCHOR  MACHINE  &  MFG  LTD 
ANDERSON  EXPL  LTD 
ANDOVER  TELECOMMUNICATION 
ANDRES  WINES  LTD  6%  PR  A 

ANSIL  RESOURCES  LTD  . 

ARJON  GOLD  MINES  LTD  . 

ARMSHER  RESOURCES  INC 
ASPEN  MANUFACTURING  IND 
ASQUITH  RESOURCES  INC 
ASTWOOD  PARK  RES  INC 
ATI  CORP 

ATLANTIC  GOLDFIELDS  INC 
ATLANTIC  TRUST  CO 
AUGDOME  CORP 

AUMO  EXPLORATIONS  INC  . 

AURORA  CORP 
AUSNORAM  HOLDINGS 
AUTO  GROUP  INTL  LTD 
AUTOCROWN  CORP 
AVANTI  CAPITAL  CORP 
BAA  PLC 
BAA  PLC  RCPT 
BALLARD  OIL  &  GAS  LTD 
BAND-ORE  GOLD  MINES 
BANRO  CAPITAL  GROUP  INC 
BARBOUR  CL  A 
BARRIS  KLEIN  HOLDINGS  IN 
BATTERY  TECHNOLOGIES  INC 
BCI  MANAGEMENT  LTD  CL  A 
BCI  MANAGEMENT  LTD  CL  C 
BEAUTY  COUNSELORS  INTL 
BELLETERRE  QUEBEC 
BELMAR  RESOURCES  INC 
BEN'S  HOLDINGS 
BEN'S  HOLDINGS  LTD  5%  PR 
BETTER  BUSINESS  COMM 
BEVERLY  DEVELOPMENT  INC 
BIG  LONG  LAC 
BIJOU  RESOURCES  CORP 
BIROCO  KIRKLAND 
BLACK  CLIFF  MINES  LTD 
BLACK  GREGOR  EXPL  LTD 
BLUE  REGAL  RESOURCES  LTD 


Symbol 

High 

Low 

Close 

Volume 

ABBA 

.90 

.35 

.70 

118,600 

ABBY 

16.00 

15.00 

16.00 

2,376 

ABPR.PR.A 

15.00 

15.00 

15.00 

3,000 

ABST.PR  B 

10.25 

10.00 

10.00 

1,729 

ACTD 

2.25 

1.50 

1.70 

92,615 

.50 

.30 

.30 

6,000 

AEII 

.35 

.05 

.20 

426,600 

AGRS 

.47 

.03 

.04 

6,341,333 

AICA 

9.38 

8.13 

8.25 

10,937,624 

ALBM 

.30 

.10 

.10 

8,699 

19.13 

18.00 

19.13 

20,000 

ALMG 

.08 

.02 

.02 

34,500 

2.60 

2.25 

2.35 

11,264 

AMKC 

.43 

.10 

.16 

2,631,875 

1.50 

1.40 

1.50 

853 

ABRK.PR.B 

2.50 

2.00 

2.00 

2,251 

5.13 

5.13 

5.13 

500 

AMRT 

3.00 

1.50 

1.51 

824,599 

AMHI 

4.50 

4.50 

4.50 

300 

AMLI 

3.35 

1.00 

1.00 

194,871 

AMNC 

1.10 

.10 

.10 

330,672 

AMTL 

10.00 

9.13 

10.00 

8,519 

3.50 

1.75 

2.50 

72,020 

ANDE 

12.13 

10.25 

11.25 

477,500 

AVRT 

.40 

.10 

.10 

1,587,705 

ANDW.PR.A 

6.75 

6.00 

6.00 

11,010 

ANSL 

1.90 

1.00 

1.30 

206,459 

ARJG 

.16 

.10 

.124 

361,700 

ARMR 

1.50 

.35 

1.350 

39,800 

ASPN 

.30 

.07 

.158 

31,000 

ASQH 

.75 

.33 

.75 

586,400 

ASWD 

1.00 

.60 

.60 

82,385 

2.00 

1.95 

2.00 

9,700 

AGFD 

2.15 

.50 

.69 

2,551,056 

ATLT 

2.80 

2.00 

2.00 

1,300 

AGDC 

.65 

.20 

.33 

1,689,666 

AUMO 

.80 

.10 

.50 

69,500 

AURA 

.95 

.06 

.06 

4,506,094 

ASNH 

3.55 

2.75 

2.75 

79,332 

AUTO 

1.25 

.10 

.10 

31,855 

ATCC 

.10 

.10 

.10 

10,000 

AVNI 

.95 

.30 

.70 

444,505 

6.50 

5.38 

5.50 

556,085 

BAAP.R 

2.80 

2.05 

2.65 

1,027,295 

BLOG 

.03 

.03 

.03 

11,000 

BOGM 

.18 

.08 

.08 

37,550 

BANO 

.85 

.75 

.85 

2,000 

BRBR.A 

9.00 

7.00 

9.00 

615 

BARS 

2.50 

.60 

.75 

2,075,830 

BTII 

1.50 

.60 

1.00 

1.133,035 

BCIM.A 

.35 

.35 

.35 

2,000 

BCIM.C 

.50 

.50 

.50 

2,400 

BCII 

.25 

.01 

.20 

809,300 

BTQM 

.70 

.35 

.45 

126,600 

BLMR 

.30 

.30 

.30 

4,000 

BNHG 

70.00 

60.00 

67.00 

750 

24.00 

24.00 

24.00 

4 

BBCI 

3.00 

1.90 

2.05 

196,234 

BVDI 

BLGM 

.26 

.20 

.10 

.05 

.10 

.20 

50,550 

40,750 

BJOU 

.25 

.25 

.25 

2,750 

.05 

.05 

.05 

2,500 

BKCM 

1.20 

.50 

1.12 

118,500 

BKGE 

.45 

.03 

.05 

1,964,200 

BLUE 

2.40 

1.25 

1.50 

28,175 
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BORDER  CHEMICAL  CO  LTD  . 

Symbol 

High 

Low 

Close 

Volume 

BDRC 

5.00 

4.00 

4.75 

16  505 

BOSTON  BAY  MINES  . 

4.75 

2.50 

2.50 

32  OOO 

BOUGAINVILLE  COPPER 

.  BGLC 

3.15 

3.15 

3.15 

2  000 

BRAMINCO  MINES  LTD  . 

.20 

.20 

.20 

22,800 
30  600 

BRANDY  BROOK  MINES  . 

.  BYBM 

.10 

.08 

.08 

BRASCADE  RESOURCES  INC  . 

BCAR 

11.50 

9.00 

9.00 

158 

BREWBAC  RESOURCES  INC  . 

BWBC 

40 

.18 

.20 

289,501 

BRIDGE  INTEGRATED  TECH 

BITS 

1.25 

.05 

.25 

3,549,441 

BRIGHTWEST  RES  EXPL  INC . 

BRHT 

1.50 

.75 

1.00 

43,675 

BRITOIL  PLC  ORD 

BRIT 

12.25 

10.00 

10.63 

1, 523^232 

BRUNEX  GOLD  RES  LTD . 

BRNX 

2.25 

70 

2.25 

55,251 

BURGESS  POINT  RES  INC  . 

BGSS 

.10 

.10 

.10 

8,700 

BUTTE  CANYON  RES  INC  . 

BUTC 

.90 

.30 

.40 

37.600 

CABLE  G  WIRELESS  PLC  ORD  . 

CBLW 

8.25 

7.25 

7.75 

41,479 

CADINGTON  RESOURCES  LTD  . 

.  CRLT 

1.75 

40 

.80 

1 7 1  ^900 

CANABEC  INDUSTRIES  LTD 

.  CANB 

.75 

.75 

.75 

300 

CANDORE  EXPL  LTD  . 

.  CDEX 

.06 

.06 

06 

16,000 

CANDY  INVESTMENTS  . 

.  CDYI 

.20 

.  10 

.20 

56,500 

CANLORM  RES  INC 

.  CLMR 

.60 

.10 

10 

45,184 

CANNON  MINES  LTD  . 

.  CANN 

.10 

.10 

.10 

10,000 

CANPEN  INC  . 

.  CNPN 

.25 

.01 

.02 

2,707,578 

CANPER  RESOURCES  INC  . 

CPRI 

10 

07 

.08 

54,000 

CANTERRA  ENERGY  LTD 

.  CENT 

2.75 

2.15 

2.30 

4,1 14,910 

CARD  LAKE  RESOURCES  LTD  . 

.  CARD 

.45 

.20 

.25 

238,000 

CARDIFF  URANIUM  MINES  LTD 

.  CDFU 

.20 

.03 

.10 

40,300 

CARENA-BANCORP  SER  A  PR 

1.90 

1.70 

1.90 

3,250 

CARENA-BANCORP  SER  B  PR 

.  CRNB.PR.B 

1.90 

1  70 

1.90 

4,020 

CARLING  GOLD  RES  INC  . 

.  CLGR 

.15 

.15 

.15 

16,500 

CAROLIN  MINES  LTD  CL  A 

.  COLM.A 

1.30 

.45 

.45 

274,929 

CASABAR  RESOURCES  INC  . 

.  CASR 

1.60 

.30 

.30 

15,675 

CAVIAR  RESOURCES  LTD 

CVRR 

.45 

.15 

.27 

173,835 

CDN  .  FOREIGN  SEC  . 

CNFS 

125.00 

125.00 

125.00 

90 

CDN  GAS  &  ENERGY  BWT 

.  CGEF.WT.A 

31.50 

28.00 

28.00 

3,800 

CDN  MAGNESITE  MINES  LTD  . 

.  CMGM 

1.25 

.50 

.85 

29,266 

CDN  NORTHSTAR  CORP  PR  A 

.  CDNS.PR.A 

5.00 

2.50 

2.50 

2,800 

CDN  OVERSEAS  PACKAGING  . 

.  COSP 

6.13 

5.63 

6.00 

30,118 

CENTURY  ENERGY  CORP 

.  CTEY 

.40 

.10 

.23 

224,450 

CESSLAND  CORP 

.  CSLC 

.20 

.05 

.10 

482,524 

CFF  INTL  HOLDINGS  INC  . 

.  CFFI 

3.00 

3.00 

3.00 

200 

CHAMBERS  ACCEPTANCE  LTD 

CMBA 

1.80 

.60 

1.50 

24,320 

CHANCE  MINING  &  EXPL 

.  CHMG 

60 

.30 

.60 

533,980 

CHELSEA  CREEK  RES  INC  . 

.  CHEL 

.20 

.20 

.20 

1,000 

CHETWYND  RES  INC 

.  CWND 

.20 

.15 

.15 

3,500 

CINDY  MAE  RESOURCES  INC 

.  CYMR 

.15 

.01 

.15 

78,500 

CLAREMONT  INDUSTRIES  INC . 

.  CLNT 

.20 

.10 

.15 

4,800 

CLARK  PHARMACEUTICAL  LABS 

CKPL 

1.25 

.23 

.25 

4,437,458 

CLAVOS  PORCUPINE  MINES  . 

.  CLPM 

.28 

.20 

.20 

131,332 

CLEYO  RESOURCES  INC  . 

.  CLYR 

.55 

.25 

.25 

97,800 

CMP  1987  OIL  &  GAS  PART 

CMPO 

60.00 

35.00 

55.00 

23,952 

CMP  1987  RES  PARTNER  II 

CMPQ 

36.00 

22.00 

22.00 

2,100 

CMP  1987  RES  PARTNERSHIP 

CMPP 

45.00 

33  00 

42.00 

15,900 

CMP  1988  II  RES  PART  &  CO  . 

.  CMPR 

100.00 

75.00 

80.00 

6,350 

CMP  1988  III  RES  &  CO  LTD 

CMPB 

100.00 

90.00 

100.00 

5,900 

CMP  1988  RES  PART  &  CO  . 

CMPM 

93.50 

7000 

89.00 

29,090 

COLOURS  INTERNATIONAL  INC 

.  CLRS 

.85 

.05 

.05 

990,600 

COMBINED  LARDER  MINES  . 

CBLM 

.13 

.05 

.05 

28,798 

COMET  EXPLORATIONS  INC  . 

CMTE 

.11 

.10 

.11 

10,000 

COMMERCIAL  INDUSTRIAL 

CMIM 

.20 

.10 

.10 

17,500 

COMMONWEALTH  RICHMOND  B 

CWRP.B 

3.25 

1.80 

3.25 

502,550 

COMMSTAR  LTD  . 

1.25 

1.15 

1.20 

15,500 

COMPLEAT  HEALTH  CORP 

CHCO 

.33 

.20 

.20 

3,206,900 

COMSTOCK  KENO  MINES  LTD 

CSKM 

.25 

.15 

.15 

75,995 

COMTECH  GROUP  INTL  1ST  PR 

5.00 

3.00 

3.00 

156 

COMTECH  GROUP  2ND  PR 

CMGIPR.B 

.20 

.20 

.20 

450 

CONCENTRATED  RARE  EARTH 

.  CNCR 

.70 

.40 

.40 

397,900 

CONCOPPER  PHOSPHATE  CL  A 

CCPP.A 

.23 

.18 

.20 

175,324 

CONISIL  RESOURCES  INC  . 

.  CSRI 

1.25 

1.00 

1.00 

92,000 

CONREX  CORPORATION  . 

.  CREX 

.35 

.11 

.29 

884,130 

CONS  CARMA  CORP  CLAWT 

.35 

.35 

.35 

250 

CONS  DEER  CREEK  RES  LTD 

CDCR 

.70 

.05 

.05 

187,433 

CONS  LOUANNA  GOLD  MINES  . 

.  CLGM 

.15 

.05 

.05 

84,375 

CONS  MARCUS  GOLD  MINES  . 

CNMG 

.85 

.28 

.28 

288,525 

CONS  TONKA  RESOURCES  INC  . 

CTON 

.15 

.11 

.15 

70,000 

CONSUMER  GENERAL  INC . 

.  CONG 

.65 

.10 

10 

2,139,500 

CONSUMERS  GAS  7.60%  PR 

24.75 

24.75 

24.75 

300 

CONSUMERS  GENERAL  INC  . 

.70 

.50 

.60 

53,500 
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COATS  (continued) 

CONTACH  INDUSTRIES  INC 

CONTINENTAL  COPPER  . 

CONTINENTAL  PREC  MIN  UNIT 
CORE  MARK  INTL  SER  A  RT 
CORE  MARK  INTL  SER  B  RT  .  , 

CORONA  CORP  . 

CORONA  CORP  1990  WT 
CORPORATE  PROPERTIES  LTD 
COSTIGAN  GOLD  CORP 
COVINGTON  INDUSTRIES  LTD 
COVINGTON  SPRINGS  EXPL 
CRAIBBE-FLETCHER  GOLD  . 
CROSS  CANADA  RES  INC 
CYTRIGEN  INTL  INC 

Cl  CABLESYSTEMS  INO>  . 

DALHOUSIE  OIL 
DALLAS  PETROLEUM  RES  INC 
DANIEL  RESOURCES  INC 
DAVSTAR  INDUSTRIES  LTD 
DAYTON  PORCUPINE  GOLD 
DEBENTURE  &  SEC  5%  PR 
DEDUCTIBLE  OP  FUND  1987 
DEDUCTIBLE  OP  1987  MIN 

DEDUCTIBLE  OP  1987  OIL  . 

DELBRIDGE  MINES  LTD . 

DELICORP  FOODSERVICE  INC  . 
DENBRIDGE  CAPITAL  CORP 
DEPRENYL  RESEARCH  LTD 
DEPRENYL  RESEARCH  LTD  WT 

DERLAK  RED  LAKE  . 

DERRY-GOLD  RESOURCES  INC 
DESPINA  GOLD  MINES 
DESTORBELLE  MINES  LTD 

DEVNIC  ENERGY  INC  . 

DIASYN  TECHNOLOGIES  LTD 
DIFFRACTO  LTD 

DIRECT  EQUITY  CORP  . 

DOFASCO  INC  . 

DOMINION  &  ANGLO  INV  . 

DOMINION  &  ANGLO  4%  PR 
DOMINION  &  ANGLO  5%  PR 
DOMINION  TEXTILE  7  1/4% 
DOMINION  TEXTILE  7%  PR 

DONRAD  MINES  LTD  . 

DORCHESTER  RESOURCES  INC 
DREADNOUGHT  INVESTMENTS 
DUNCAN  PARK  HOLDINGS  CORP 
EAST  BAY  GOLD 
EASTERN  UTIL  5  1/2%  PR 
EASTMONT  GOLD  MINES  LTD 
EASYNET  DATA  CORP  CL  A 
EASYNET  DATA  CORPORATION 
EDDA  RESOURCES  INC 
EDOMAR  RESOURCES  INC 

EDWARDS  STEEL  . 

EDWARDS  STEEL  A  WT 
EDWARDS  STEEL  B  WT 
ELDERS  IXL  LTD  ORD 
EMFAX  INTERNATIONAL  LTD 
EMPIRE  CO  8.6%  PR  SER  4 
EMPIRE  CO.  5  1/2  %  PR 
EMPIRE  CO.  8%  PR 
EMPIRE  LIFE  INS 
ENROTEK  LTD 
EQUITY  CAPITAL  INV  LTD 
EQUITY  STANDARD  CORP 
EQUITY  STANDARD  CORP  CL  A 
EQUITY  STANDARD  CORP  CL  B 
EQUUS  INDUSTRIES  INC 
ETAC  SALES  LTD  UNIT 
EUROTUNNEL  PLC  ORD 
EVANGELINE  SVGS  9  MTG  CO. 
EVERDEEN  RESOURCES  LTD 
EXXETER  RESOURCES  CORP 
FAIRFAX  BAY  RESOURCES  INC 
FALCONBRIDGE  GOLD  CORP 


Symbol 

High 

Low 

Close 

Volume 

CONT 

1.35 

.20 

.35 

3,067,460 

CTNC 

.15 

.10 

.14 

291,124 

2.50 

2.25 

2.50 

4,500 

.22 

.10 

.11 

7,958,954 

CMKI.RT  B 

.75 

.01 

.01 

513,303 

9.50 

9.00 

9.25 

188,529 

2.75 

2.00 

2.45 

584,822 

CRPT 

4.00 

1.50 

3.85 

52,725 

.10 

.07 

.07 

900 

COVI 

.70 

.30 

.43 

96,850 

CVSE 

1.55 

.35 

.50 

1,406,568 

CFGM 

.55 

.30 

.35 

248,800 

CSCR 

.35 

.15 

.20 

422,559 

CYTN 

.60 

.30 

.50 

51,350 

1.54 

1.53 

1.54 

37,414 

DLHO 

1.85 

1.40 

1.57 

228,943 

DLPR 

.25 

.05 

.15 

6,000 

DANL 

1.20 

.30 

.30 

69,450 

DVSR 

1.10 

.40 

.50 

422,700 

DAYT 

.52 

.37 

.38 

77,500 

DBSC.PR  A 

51.00 

51.00 

51.00 

100 

DOMP 

45.00 

40.00 

40.00 

2,210 

DOMM 

52.00 

34.00 

36.00 

3,950 

DOMO 

50.00 

28.00 

28.00 

3,052 

DLGM 

.48 

.05 

.10 

164,035 

DELI 

2.35 

.03 

.03 

2,363,642 

DENC 

65.00 

2.00 

2.40 

57,335 

DEPL 

15.40 

3.80 

7.25 

17,306,647 

DEPL.WT 

12.00 

4.50 

4.75 

98,300 

DRLG 

.10 

.045 

.05 

135,954 

DARY 

.90 

.40 

.40 

97,400 

DSPM 

08 

.05 

.05 

5,500 

DSBM 

.20 

.10 

.10 

18,667 

1.10 

1.05 

1.10 

9,200 

DASY 

.95 

.40 

.75 

2,402,620 

DFRC 

1.00 

1.00 

1.00 

3,000 

DRCT 

1.50 

.10 

.10 

203,090 

27.38 

27.38 

27.38 

50,000 

DAIC 

250.00 

220.00 

250.00 

55 

DAIC.PR  B 

.39 

.38 

.39 

13,072 

51.00 

50.00 

50.00 

200 

DMTX.PR  B 

21.50 

19.00 

20.25 

70,300 

DMTX.PR. A 

70.00 

70.00 

70.00 

176 

DRML 

.15 

.05 

.05 

18,000 

DORR 

1.10 

.70 

.70 

11,775 

DNIL 

.80 

.30 

.45 

170,800 

DPHC 

2.00 

1.35 

1.50 

53,090 

ETBG 

.15 

.05 

.05 

61,000 

EASU.PR.A 

5.75 

4.75 

5.00 

2,202 

EMTG 

.70 

.25 

.25 

33,250 

ENDC.A 

.75 

.03 

.03 

179,750 

ENDC 

.10 

.04 

.10 

418,600 

EDDA 

.27 

.10 

.15 

294,583 

EDMA 

.23 

.05 

.05 

174,450 

EDWD 

.70 

.18 

.20 

1,587,011 

.05 

.005 

.02 

82.500 

EDWD.WT.B 

.20 

.01 

.01 

35,750 

EIXL 

3.65 

2.45 

2.90 

3,236,463 

EMFX 

2.75 

.17 

.25 

4,309,733 

EMPC.PR.C 

25.00 

25.00 

25.00 

6,100 

15.00 

14.00 

14.25 

3,132 

EMPC.PR.B 

21.00 

14.25 

20.25 

3,176 

EMPL 

73.00 

70.00 

73.00 

1,592 

ENRO 

.50 

.35 

.35 

17,000 

EQCI 

.05 

.05 

.05 

2,000 

EQTY 

.25 

.20 

.25 

49,000 

EQTY.A 

1.25 

.50 

.50 

7,800 

EQTY.B 

1.00 

.50 

.50 

1,800 

EQUS 

4  50 

.50 

.55 

14,760,894 

18.00 

17.38 

17.50 

667,700 

EUTL 

9.50 

5.88 

9.50 

5,365 

29.00 

23.00 

29.00 

320 

EDNR 

.25 

.05 

.10 

23,000 

EXXR 

1.40 

.20 

.33 

2,880,775 

FXBR 

.45 

.25 

.25 

3,500 

FAGL 

.30 

.30 

.30 

500 
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COATS  (continued) 


FALCONBRIDGE  LTD  . 

Symbol 

High 

Low 

Close 

Volume 

.  FCBL 

22.25 

22.25 

22.25 

1,000 

FALCONBRIDGE  LTD  UNIT 

FCBL.UN 

22.75 

20.50 

20.50 

173,600 

FALCONCREST  RESOURCES  INC  . 

FLCN 

.60 

.30 

.30 

17,050 

FALDO  MINES  &  ENERGY  CORP 

.  FLDO 

.90 

.10 

.10 

38,700 

FALVO  ESTATES  LTD  . 

.  FLVO 

1  40 

1.00 

1.20 

21,550 

FERAU  RESOURCES  INC  . 

.  FERU 

.25 

.10 

.10 

38,495 

FINCORP  CAPITAL  PR  A 

.  FNCC.PR  A 

.10 

.03 

.10 

1,270 

FINCORP  CAPITAL  PR  B 

FNCC.PR  B 

.10 

.03 

.03 

1,188 

FINDORE  MINERALS  INC 

.  FNDR 

.75 

.15 

.20 

1,063,500 

FIRST  CDN  GOLD  CORP  INC 

.  FCDG 

1.20 

.25 

.40 

135,700 

FIRST  EASTERN  EQUITIES  . 

FIEE 

1.80 

1.10 

1.30 

218,500 

FIRST  EASTERN  PPTY  DEV 

.  FEPD 

.50 

.18 

.35 

153,533 

FIRST  EASTERN  PPTY  DEV  WT 

.  FEPD  WT 

.16 

.10 

.10 

24,000 

FIRST  SOUTHERN  RES  CORP 

.  FSNR 

.15 

.10 

.15 

5,750 

FLAGSHIP  RESOURCES  LTD 

.  FLSR 

1.50 

40 

.40 

90,600 

FLETCHER  CHALLANGE  RCPT 

10.63 

10.38 

10.63 

161,320 

FLETCHER  CHALLENGE  ORD 

.  FCCL 

3.90 

3.90 

3.90 

200 

FLORENTINE  MINERAL  RES  . 

.  FLNM 

1.25 

.10 

.10 

131,250 

FUJI  PHOTO  FILM  LTD  . 

.  FUJI 

61.75 

61.75 

61.75 

100 

FUTURTEK  COMMUNICATIONS  . 

.03 

.005 

.005 

1,835,800 

GALTACO  INC  WARRANTS 

.  GLTC.WT 

4.00 

2.50 

2.50 

28,228 

GANDY  RESOURCES  CORP  . 

.  GNDY 

1.30 

.50 

1.30 

151,505 

GARRISON  CREEK  CONS  MINES  . 

.  GCCM 

1.25 

.20 

.20 

56,000 

GARRISON  GOLD  INC 

.  GRNG 

.70 

.50 

.70 

25,000 

GENERAL  HYDROCARRONS  INC  . 

.  GLHC 

.60 

.50 

.55 

55,999 

GEOMETALS  NL  ORD 

.  GEOM 

.30 

.30 

.30 

2,500 

GERALDTON  LONGLAC  GOLD 

.  GLLG 

.30 

.07 

.10 

29,048 

GLEN  ROY  RESOURCES  INC 

.  GLRR 

.50 

.20 

.50 

3,600 

GLENAYR  KITTEN  LTD 

.  GLKL 

3.50 

3.00 

3.00 

1,050 

GLENAYR  KITTEN  LTD  CL  A 

.  GLKL. A 

3.50 

3.00 

3.25 

1,050 

GLENCAIRN  EXPL  LTD  . 

.  GLNE 

.63 

.45 

.50 

179,000 

GLENCANNON  RESOURCES  INC . 

.  GLCN 

.50 

.20 

.35 

478,800 

GLOBAL  GOVT  PLUS  FUND 

10.13 

9.88 

9.88 

215,345 

GLOBAL  SHELTER  SYSTEMS  . 

.  GLBS 

.25 

.20 

.20 

9,867 

GLOBEX  BIOTECHNOLOGIES . 

GBIO 

3.55 

1.50 

1.55 

441,218 

GLOBEX  FINANCIAL  INC  . 

.  GBFI 

3.55 

.40 

3.25 

759,077 

GODERICH  ELEVATOR5  LTD  . 

GDRE 

28.00 

24.00 

26.50 

6,770 

GOGAMA  RESOURCES  INC  . 

GOMR 

.85 

.20 

.50 

43,805 

GOLD  BAR  RESOURCES  INC  . 

GBAR 

1.75 

.65 

1.50 

64,700 

GOLD  HILL  RESOURCES  INC  . 

GHLR 

.40 

.40 

.40 

1,500 

GOLDBROOK  EXPL  INC  UNIT . 

.  GDBK.UN 

.40 

.40 

.40 

1,091,000 

GOLDEN  CARIROU  EXPL  INC 

.  GNCE 

20 

.10 

.20 

12,000 

GOLDEN  CRESCENT  RES  CORP 

GCRC 

.80 

.75 

.80 

3,312 

GOLDEN  EARTH  RES  INC  . 

GETH 

.30 

.10 

.10 

67,400 

GOLDEN  HARKER  EXPL  LTD 

GNHE 

.38 

.25 

.30 

37,050 

GOLDEN  HOPE  MINES  LTD . 

GNHM 

1.10 

.40 

40 

298,960 

GOLDEN  POINT  EXPL  LTD 

GNPT 

1.65 

1.25 

1.25 

31,500 

GOLDEN  TANAGER  RES  INC  . 

GTAN 

1.25 

1.25 

1125 

300 

GOLDPATCH  RESOURCES  LTD  . 

.  GLDP 

1.70 

.30 

.30 

48,750 

GOLDSTAKE  EXPL  INC  . 

.  GSXP 

2.80 

.53 

1.50 

2,271,729 

GOLDTRACK  RES  INC  . 

GDTK 

.10 

.10 

.10 

3,000 

GOLDUN  AGE  RESOURCES  INC 

GDNA 

.50 

.10 

.10 

43,300 

GOTAAS-LARSEN  SHIPPING  . 

.  GLSC 

39.50 

27.88 

39.50 

186 

GRANDAD  RESOURCES  LTD 

GNDR 

.65 

.10 

.15 

506,900 

GRANITE  CAPITAL  DEV  CORP 

3.00 

3.00 

3.00 

50 

GRANITE  CLUB  CL  A 

GRNT.A 

3.50 

2.75 

3.00 

25,945 

GREAT  FORTRESS  RES  INC  . 

GTFS 

2.40 

1.25 

1.50 

49,050 

GREAT  GRANDAD  RES  LIMITED 

.  GGDD 

.35 

.30 

.30 

5,000 

GREAT  WEST  LIFE  ASSURANCE  . 

GWLA 

550.00 

350.00 

350.00 

60 

GREATER  WINNIPEG  GAS  CO  . 

42.75 

37.00 

38.00 

158 

GREEN  COAST  RESOURCES  LTD 

.  GRCR 

.23 

.05 

.05 

75,710 

GUARANTY  TR  CO  . 

GNTY 

24.00 

18.00 

24.00 

7,170 

GUARDIAN-M  SHUL  WT  SER  II 

GMSP.WT  A 

2.75 

2.75 

2.75 

1,600 

GUINNES  GOLD  RES  LTD  . 

GNES 

1.00 

.25 

1.00 

14,453 

H  0  FINANCIAL  LTD  CL  A  . 

HOFL.A 

6.00 

4.50 

5.13 

174,260 

HAFNER  FARRICS  . 

HFNF 

10.00 

8.00 

10.00 

363 

HALIFAX  INS  . 

120.00 

120.00 

120.00 

2 

HALTON  REINS.  8.42%  PR 

HLNRPRA 

8  75 

8.25 

8.25 

3,900 

HANSON  MINERAL  EXPL  LTD  . 

HSME 

.15 

.05 

.05 

9,295 

HARDIMAN  BAY  RES  INC  . 

HRMN 

1.40 

40 

140 

65,690 

HARDROCK  EXTENSION  INC  . 

HDRX 

.80 

.30 

.45 

134,960 

HARTE  RESOURCES  CORP 

HTRC 

1.30 

.30 

1.00 

20,610 

HILLSBOROUGH  EXPLORATION . 

HLBE 

2.00 

1.25 

2.00 

11,070 

HILLSBOROUGH  RES  LTD . 

HBRL 

3.00 

2.00 

3.00 

17,600 

HOL-LAC  GOLD  MINES  CL  A 

HI.GM.A 

1.55 

1.20 

1.55 

37,500 

HOL-LAC  GOLD  MINES  LTD 

HLGM 

1.55 

1.50 

1.50 

13,200 

740 
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COATS  (continued) 

HOLLINGER  INC  WT 
HOLLYHEAD  RESOURCES  INC  . 
HOME  LAKE  RESOURCES  LTD 
HOMEWOOD  SANITARIUM 
HOOKER  CORP  ORD 
HSK  MINERALS  LTD  WT 

HUCAMP  MINES  LTD  . 

HUDSON'S  BAY  $1,512  D  PR 
HUMLIN  RED  LAKE  MINES  LTD 
HURON  STAR  RESOURCES  LTD 
HURONIAN  MINES  LTD 
HUSKY  OIL  LTD 
IMPERIAL  LIFE  ASSURANCE 
INCOME  TRUSTCO  CORP 
INDEPENDENT  MINING  CORP 
INDUSTRIAL  HORIZON  1987 
INDUSTRIAL  HORIZON  1988 
INITIATIVE  EXPL  INC 
INLAND  NATURAL  GAS  CO  LTD 
INSULBLOCK  SYSTEMS  INC  . 
INSULITE  EXPLORATIONS  INC 
INTER-CITY  GAS  LTD 
INTERCEPT  AMERICA  CORP 
INTL  LIFE  INSURANCE  CO 

INTL  VIKING  RES  INC  . 

INTREX  THE  INTL  REAL  EST 
ISLAND  TELE  4  1/2%  PR 
ISLAND  TELE  4  3/4%  PR 
ISLAND  TELE  5  1/2%  PR 

ISLAND  TELE  7  1/4%  PR  . 

ISLAND  TELE  9  1  /4%  1974 
ISLAND  TELE  9  1/4%  1977  . 

JAGUAR  PLC . 

JAMIE  FRONTIER  RES  INC 
JENKINS  $2  37  PR 

JENKINS  CANADA  . 

JINGELLIC  MINERALS  NL  ORD 
JOUTEL  RESOURCES  LTD  WT 
KAOLIN  OF  CANADA  INC 
KELLY-DESMOND  MINING 

KENTWELL  ENERGY  INC  . 

KEY  LAKE  EXPLORATIONS  LTD 
KIDSTON  GOLD  MINES  ORD 
KINGBIRD  RESOURCES  INC 
KINGSCROSS  RESOURCES  INC 

KINOVA  MINERALS  INC  . 

L’AIR  D  OR  CORP 

LACHIB  DEVELOPMENT  CORP 

LAIRD  GROUP  INC  . 

LANGIS  SILVER  &  COBALT 
LASER  EXPRESSIONS  INC 
LASER  FRIENDLY  INC 
LASSIE  RED  LAKE 
LAUNAY  RESOURCES  INC 
LAURA  ASHLEY  HOLDING  ORD 
LAVERTY  RED  LAKE  RES  INC 
LEA  SECURITY  INTL  INC 
LEASE-RITE  CORPORATION 
LEGACY  EXPLORATIONS  LTD 
LEGION  RESOURCES  LTD 
LEGION  RESOURCES  LTD  UNIT 
LEGION  RESOURCES  LTD  WT 
LEIGH  INSTR.  $2.60  PR 
LINDWOOD  HOLDINGS  CL  A 
LITHIUM  CORP  OF  CANADA 
LITTLE  ABITIBI  RIVER  RES  . 
LOBO  GOLD  &  RESOURCES  INC 
LOEWEN  GROUP  INC  SER  A  PR 
LOMBARD  CONSOLIDATED  RES 
LONDON  LIFE  INSURANCE 
LONGFORD  EQUIPMENT 
LONGFORD  EQUIPMENT  PR  A 
LORD  SIMCOE  HOTEL  LTD 
LOUVICOURT  GOLD 
LUNEL  ENTERPRISES  INC 
LUXOR  EXPLORATION  INC 


Symbol 

High 

Low 

Close 

Volume 

1.05 

.75 

1.05 

415,000 

HLYH 

.30 

.30 

.30 

15,650 

HLAK 

.90 

.90 

.90 

13,500 

HMWS 

2,975 

2,650 

2,900 

78 

HOOK 

2.20 

1.45 

2.10 

37,200 

HSKM  WT 

.04 

.04 

,04 

57,000 

HUCM 

.70 

.30 

.60 

27,508 

HDBC.PR  A 

16  00 

15.25 

15.75 

2,588 

HRLM 

.15 

.13 

.15 

54,000 

HSRL 

1.40 

.50 

.70 

30,000 

HRNM 

.20 

.10 

.10 

86,500 

HYOL 

11.75 

11.63 

11.75 

12,920 

IMPL 

290.00 

280.00 

280.00 

1,915 

INCM 

3.85 

3.30 

3.50 

18,750 

IDMC 

.12 

.05 

.07 

251,100 

IHPT 

5,000 

2,000 

4,800 

900 

IHPU 

5,250 

100.00 

120.00 

8,074 

ITVE 

.60 

.10 

.10 

47,290 

12.00 

11.63 

11.75 

34,800 

ISIN 

.75 

.15 

.25 

139,000 

INSE 

.25 

.01 

.01 

107,800 

IRCY 

3.00 

1.50 

2.75 

51,053 

INTR 

1.55 

.25 

.25 

1,448,883 

.50 

.50 

.50 

1,000 

IVIK 

.60 

.35 

.50 

92,000 

INTX 

.08 

.015 

.04 

11,971,091 

ISLT.PR.A 

5.00 

4.50 

4.80 

1,866 

ISLT.PR.B 

5.38 

4.75 

5.13 

1,814 

ISLTPR.C 

12.25 

11.50 

11.75 

3,015 

ISLT.PR.D 

15.75 

15.00 

15.50 

1,830 

ISLT.PR.E 

19.50 

18.75 

19.00 

8,651 

ISLT.PR.F 

19.75 

18.75 

18.75 

3,733 

JAGR 

5.00 

5.00 

5.00 

50,000 

JFRI 

.12 

.06 

.08 

80,175 

JNKC.PR.A 

26.50 

24.50 

26.25 

2,995 

JNKC 

11.50 

10.00 

1 1.00 

4,403 

JING 

.35 

.20 

.20 

7,000 

JTLR.WT 

.03 

.01 

.03 

15,000 

KOLC 

08 

.03 

.03 

151,400 

KLDM 

.24 

.05 

OB 

566,716 

KTWE 

.30 

.30 

.30 

5,950 

KEYL 

.23 

.08 

.08 

136,672 

KIDG 

4.00 

2.70 

2.95 

8,200 

KING 

.75 

.30 

.30 

151,600 

KCSR 

.30 

.03 

.03 

5,500 

KNVA 

1.25 

.15 

.25 

1,942,950 

LAIR 

.90 

.15 

.25 

5,819,087 

LCIB 

.15 

.15 

.15 

8,000 

LARD 

.50 

.50 

.50 

1,000 

LSCM 

1.05 

.38 

.38 

404,813 

LEXP 

2.00 

1.00 

2.00 

4,040 

LASR 

4.25 

.25 

.25 

43,780 

LRLG 

.35 

.20 

.20 

37,700 

LAUR 

.35 

.10 

.10 

30,450 

LURA 

2.30 

2.15 

2.30 

1,720 

LRLR 

1.50 

.80 

.80 

24,700 

LEAS 

3.00 

.25 

.50 

1,458,649 

LERT 

.30 

.30 

.30 

2,000 

LGCY 

.35 

.20 

.20 

22,450 

LGON 

.78 

.45 

.45 

49,500 

LGON.UN 

.85 

.40 

.45 

369,500 

.20 

.20 

.20 

4,500 

LINS. PR. A 

51.50 

24.50 

50.50 

2,440 

5.00 

5.00 

5.00 

40 

LPHM 

2.00 

.40 

.50 

231,900 

LTLA 

1.90 

.60 

.60 

43,390 

LOGR 

.40 

.02 

.30 

30,000 

LOWN.PR.A 

11.63 

10.75 

11.50 

60,900 

LDCR 

.40 

.30 

.30 

17,000 

LLIN 

1,200 

900.00 

1,025 

622 

LFEI 

1.00 

.40 

.50 

31,680 

LFEI.PR.A 

2.50 

2.35 

2.45 

5,900 

LDSH 

2.10 

1.20 

1.80 

29,091 

LVCT 

.40 

.10 

.15 

432,935 

LUNE 

.05 

.05 

.05 

11,891 

LUXE 

.80 

.50 

.65 

41,500 

741 
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Symbol 

High 

Low 

Close 

Volume 

LYNDEX  EXPLORATIONS  LTD 

.  LYDX 

.50 

.15 

.15 

46,300 

M  &  M  PORCUPINE  GOLD 

MMPG 

.60 

.40 

.55 

146,200 

MACDONALD  MINES  LTD 

.  MCDM 

.40 

.25 

.25 

61,150 

MAGNIPOWER  INDUSTRIES  INC 

.  MPII 

.60 

.25 

.43 

1,951,450 

MANGROVE  BAY  RES  INC 

.  MNGV 

1.20 

.50 

60 

72,950 

MANITEX  MINERALS  INC 

.  MANI 

.80 

.01 

.01 

1,800 

MANITOBA  PLATINUM  RES  . 

.  MAPR 

.30 

.10 

.10 

32,500 

MANN  OIL  RESOURCES  INC 

.  MANO 

.13 

06 

.12 

511,500 

MARADONA  RESOURCES  INC  . 

MDAR 

.60 

.20 

.50 

52,200 

MARCHE-CENTRAL  METRO  CL  A 

.  MCLM.A 

8.50 

6.25 

8.50 

12,505 

MARCHE-CENTRAL  METRO  CL  B 

.  MCLM.B 

8.25 

8.00 

8  25 

125 

MARITIME  ELEC  5%  PR 

MRTE.PR.A 

55.00 

52.50 

53.00 

389 

MARITIME  TELE  7%  PR 

MRTTPRA 

7.88 

7.00 

7.50 

5,661 

MASONIC  TEMPLE  CORP  . 

7.00 

7.00 

7.00 

3 

MASSAWIPPI  VALLEY  . 

MSVR 

160.00 

105.00 

160.00 

160 

MATE  YELLOWKNIFE  GOLD 

.  MYGM 

.05 

.05 

.05 

27,000 

MATT  BERRY  MINES  LTD 

MTBM 

.43 

.10 

.43 

581,200 

MCARTHUR  MILLS  EXPL  LTD 

MRML 

.60 

.30 

.30 

46,950 

MCCORD  STREET  SITES  . 

MCSS 

18.00 

9.50 

18,00 

2,100 

MCGARRY  MNRLS  INC  . 

.50 

.50 

.50 

300 

MCLAREN  MINERALS  INC 

MCLA 

.30 

.30 

.30 

14,000 

MCR  CAPITAL  INC  1  PR 

MCRC.PR  A 

.10 

.03 

.03 

8,060 

MCR  CAPITAL  INC  2  PR 

MCRC.PR.B 

.05 

.01 

,05 

6,825 

MEACON  RAY  RESOURCES  INC  . 

.08 

.03 

.03 

5,180 

MEDMERICA  INC 

MDMA 

.10 

.05 

.10 

80,000 

MEGAFLO  MINES  &  ENERGY 

MGFM 

1.00 

.09 

.20 

20,700 

MERBANK  CAPITAL  CORP  . 

MBCC 

80 

.15 

.15 

36,872 

METINA  DEVELOPMENTS  INC  . 

METD 

.90 

.16 

.25 

108,140 

MICROBE  CORP 

MCRB 

.40 

.10 

.12 

914,050 

MIDRIM  MINING  CO  LTD 

MDRM 

.25 

.08 

.13 

1,940,900 

MIDWAY  MINES  &  ENERGY . 

MDWY 

2.20 

.90 

1.00 

1,800 

MILESTONE  EXPL  LTD  . 

MILE 

.48 

.25 

.25 

24,151 

MILLSTREAM  MINES  LTD  . 

MLSM 

.10 

.10 

.10 

8,800 

MINE  LAKE  MINERALS  INC . 

.25 

.25 

,2S 

3,650 

MINEFINDERS  CORP  LTD  WT 

MNFS.WT 

.05 

.05 

.05 

3,000 

MINORCO  CANADA  LTD  6%  PR 

MINCPR.A 

52.50 

50.50 

52.50 

1,355 

MIRADO  NICKLE  MINES  LTD  . 

MRNM 

.18 

.10 

.16 

395,700 

MODICO  INDUSTRIES  CL  A  . 

MDCO.A 

6.50 

5.50 

6.00 

1,650 

MODUCAN  BUILDING  SYS  INC 

MODU 

1.38 

.40 

.55 

431,525 

MORRISON  LAMOTHE  CL  A 

MRLM.A 

.50 

.50 

.50 

2,000 

MORRISON  LAMOTHE  CL  B  . 

MRLM.B 

19.00 

15.50 

19.00 

831 

MORRISON  LAMOTHE  6%  PR 

MRLM.PR  A 

6.50 

6.00 

6,50 

2,335 

MORRISON  MINERALS  LTD  . 

MSNM 

.70 

.30 

.57 

283,875 

MOTORCADE  INDUSTRIES  LTD  . 

.  MCDI 

1.50 

1.30 

1.30 

6,525 

MOUNT  KENO  MINES  LTD  . 

.  MTKM 

.30 

.26 

.26 

44,500 

MOUNT  PLEASANT  RES  INC  . 

MTPR 

4.75 

.50 

2.15 

452,595 

MOUNT  WRIGHT  IRON  MINES  . 

MTWI 

.40 

.20 

.28 

354,879 

MTC  OIL  &  GAS  PART  1987  . 

MTCP 

385.00 

385.00 

385.00 

20 

MW  RESOURCES  LTD  . 

MWRS 

.10 

.03 

.03 

45,333 

N  SI  SAVINGS  &  LOAN 

27.75 

26.50 

27.75 

200 

NAHANNI  MINES  LTD  PR 

NHAM.PR.A 

.10 

.07 

.10 

2,100 

NAP  ENTERPRISES  INC  . 

NAPE 

.08 

.05 

.05 

134,000 

NATIONAL  QUOTES  INC  . 

NTLQ 

.60 

.15 

.17 

4,068,948 

NATL  SEA  5  1/2%  PR  CL  C  . 

NLSPPR.A 

3.10 

2.50 

3.00 

27,682 

NATL  SEWER  PIPE  . 

85.00 

85.00 

85.00 

5 

NETWORK  DATA  SYSTEM  LTD 

NKDS 

1.00 

.01 

1.00 

156,900 

NEVASCO  CORP  . 

NEVA 

1.00 

.25 

.68 

873,000 

NEW  ANTHONA  MINES  LTD  . 

NATM 

.20 

.03 

.10 

66,738 

NEW  AUGARITA  PORCUPINE 

NAPM 

.27 

.05 

.22 

1,177,300 

NEW  BIDLAMAQUE  GOLD  MINES 

NBGM 

.10 

.05 

.05 

63,470 

NEW  BRUNSWICK  &  CANADA  RR  . 

NBCR 

18.50 

15.00 

15  00 

3,192 

NEW  DIMENSION  RES  . 

NDMR 

.40 

.02 

.11 

272,997 

NEW  YARANDRY  LTD . 

NYDY 

.75 

.30 

.50 

67,700 

NEWFIELD  MINES  LTD  . 

NFLM 

5.50 

1.00 

2.50 

339,600 

NEWFOUNDLAND  EXPL  CO  LTD  . 

NFLX 

1,50 

.75 

1.05 

1,067,525 

NFLD  LIGHT  &  PWR  6%  PR 

NFLPPR.A 

6.25 

6.00 

6.25 

805 

NICKELDALE  RESOURCES  INC  . 

NKLD 

.30 

.30 

.30 

21,850 

NIM  &  CO  LTD  PART  1988 

95.00 

80.00 

95.00 

3,300 

NIM  PARTNERSHIP- 1987 

NMPP 

40  00 

30.00 

40.00 

450 

NIM  RES  1988  CO  LTD  PART 

101.00 

80.00 

87.50 

640 

NORANDA  PACIFIC  LTD  ORD 

NDAP 

.90 

60 

.90 

7,000 

NORLODE  RESOURCES  INC 

NLRI 

1.90 

.30 

.30 

198,720 

NORMANDIE  RESOURCE  CORP 

NMDR 

.35 

.10 

.10 

6,200 

NORTH  HAWK  RES  LTD 

NHAW 

2.00 

1.00 

1.50 

68,025 

NORTHFIELD  CAPITAL  CORP 

NFDC 

.35 

18 

18 

486,940 

NORTHFIELD  PETROLEUM  CORP 

NRFP 

.20 

.10 

.20 

6,900 
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Symbol 

High 

Low 

Close 

Volume 

NTH  TELE  5  1/2%  A  PR  . 

11.88 

11.00 

11.00 

6,310 

NTH  TELE  5  1/2%  B  PR 

12.00 

10.75 

11.50 

7,884 

NTH  TELE  5  1/2%  C  PR 

1 1.88 

11.00 

11.00 

9,349 

NTH  TELE  5  1/2%  D  PR  . 

11.75 

11.00 

11.00 

2,375 

NTH  TELE  5  1/4%  2ND  PR  B 

11.13 

10.75 

10.75 

50 

NTH  TELE  5%  2ND  PR  A 

NRTT.PR.G 

10.50 

10.25 

10.25 

1,147 

O'LEARY  MALARTIC  MINES  . 

OLMM 

.08 

.05 

.05 

20,500 

O'TOOLE  GROUP  INC 

.  OTOG 

2.05 

1.00 

1.85 

736,568 

OAKVILLE  WOOD  SP  . 

OVWS 

4.00 

4.00 

4.00 

120 

OAKVILLE  WOOD  6%  PR 

OVWSPRA 

95.00 

95.00 

95.00 

12 

OIL  TERM  INVESTMENT  LTD  . 

OILT 

5.00 

2.00 

5.00 

5,720 

OMNEX  INTERNATIONAL  INC 

OMNX 

.03 

.03 

.03 

5,000 

ONTARIO  &  QUEBEC  RAILWAY  . 

OQRL 

300.00 

140.00 

155.00 

2,397 

OPTICAL  DATA  CORP  . 

.  ODCC 

.11 

.06 

.07 

36,272 

OPTRIX  RADIATION  INC  - 

OPTR 

2.65 

.75 

1.60 

3,259,927 

ORECO  MINES  &  ENERGY  CORP 

ORCO 

1.45 

.80 

90 

10,200 

ORFORD  RESOURCES  LTD 

ORFD 

1.85 

.75 

1.75 

15,630 

OVERTON  ENERGY  &  RES  INC  . 

OVER 

.05 

.03 

.03 

65,500 

OWENBROOK  RES  LTD  . 

OWNK 

.75 

.10 

.20 

35,300 

PMC  CORPORATION . 

1.30 

1.15 

1.15 

7,350 

PACIFIC  VIKING  RES  INC  . 

PFCV 

.30 

.15 

.15 

252,700 

PALADIN  PETROLEUM  CORP 

PAPC 

.65 

.30 

.65 

62,200 

PAMAX  RESOURCES  LTD 

PAMX 

1.95 

.80 

1.95 

37,100 

PANCONTINENTAL  MINING  ORD 

PCLM 

2.25 

1.25 

1.95 

31,610 

PANTHCO  RESOURCES  INC  . 

PHCO 

1.50 

.26 

.75 

101,500 

PARFLO  MINES  &  ENERGY  . 

PFME 

.95 

.30 

.95 

18,900 

PARK  LAWN  CEMETERY  . 

PLCC 

17.00 

15.38 

16.00 

11,080 

PARK  PLACE  PLATINUM  INC  . 

PPPI 

1.50 

.70 

.70 

38,150 

PATHWAY  FINANCIAL  CORP 

PWFC 

2.50 

.50 

.50 

47,400 

PEAT  RESOURCES  LIMITED 

PEAT 

.50 

.20 

.20 

13,400 

PELANGIO-LARDER  MINES  LTD  . 

.  PLLM 

.65 

.23 

.33 

675,700 

PEOPLES  TEL  CO  OF  FOREST 

.  PTCF 

125.00 

110.00 

120.00 

156 

PEREGRINE  INST  &  MONITOR  . 

PERI 

.65 

.15 

.15 

91,876 

PERMANENT  ACCEPTANCE  . 

PMAC 

12.50 

12.50 

12.50 

56,450 

PERPETUAL  GROWTH  FUND  III  . 

9.25 

8  00 

9.00 

36,772 

PERSHING  MANITOU  GOLD 

PMGM 

.125 

.09 

.125 

45,900 

PETRO  ENERGY  NL  ORD 

PTRE 

.02 

.02 

.02 

1,000 

PETRO-CANADA  ENTERPRISES  . 

.  PTCE 

1.22 

1.22 

1.22 

5,000 

PETROLANTIC  LTD 

PTLR 

4.80 

.45 

.60 

4,825,945 

PETROLANTIC  LTD  WT  . 

PTLR.WT 

.90 

.01 

.01 

335,103 

PINETREE  EXPLORATIONS  LTD 

PINE 

.40 

.15 

.30 

1,155,700 

PIPESTONE  BAY  RES  LTD 

.10 

.10 

.10 

200 

PLACER  PACIFIC  LTD  ORD 

PPFC 

3.05 

1.10 

2.20 

382,424 

PLASTIC  ENGINE  TECH 

PLETUN.A 

3.30 

1.85 

2.30 

2,978,770 

PLASTIC  ENGINE  TECH  UN  A 

PLET 

2.60 

2.25 

2.25 

110,700 

PLATINUM  LAKE  TECH  INC 

PLTL 

2.10 

1.90 

1.90 

5,600 

PLATINUM  LAKE  TECH  INC  UN . 

PLTL.UN 

2.30 

1.50 

1.90 

575,730 

PLATINUM  RES  OF  CAN 

.  PRCI 

1.25 

.60 

.60 

41,500 

PLUMBING  MART  CORP 

PLUM 

.15 

.10 

.12 

865,700 

PMC  CORP 

PMCC 

1.80 

.75 

1.57 

358,961 

PMC  CORP  PR  SER  A 

PMCCPR.A 

7.50 

7.50 

7.50 

10,000 

POLYCOM  SYSTEMS  . 

PYCS 

4.00 

3.00 

3.50 

5,600 

POLYCOM  SYSTEMS  7  1/2%  PR 

PYCS  PR  A 

5.25 

4  00 

5.25 

2,400 

POLYSAR  ENERGY  &  CHEMICAL 

PYCR 

20.63 

20.13 

20.13 

3,733 

POLYSAR  ENERGY  1988  PR 

PYCRPRE 

11.13 

10.00 

11.00 

3,159,377 

POLYSOURCE  INDUSTRIES  LTD 

1.25 

.85 

.90 

154,500 

PONY  SPORTING  GOODS  LTD 

PNYS 

.05 

.02 

.02 

27,160 

PORCUPINE  BALMORAL  RES 

PPNB 

1.60 

.30 

45 

31,375 

PORTFIELD  INDUSTRIES  INC 

PRTI 

.40 

.10 

.12 

1,333,454 

POTASH  CO  OF  AM  SER  A  PR 

PCAC  PR  A 

19.13 

18.50 

18.50 

1,400 

PPC  OIL  &  GAS  CORP 

2.25 

2.00 

2.00 

8,451 

PRAGO  RESOURCES  &  ENERGY  . 

PGRE 

.10 

.10 

.10 

15,100 

PREMIER  LAKE  RES  LTD 

PMRL 

1.60 

.35 

.45 

35,550 

PRENOR  FINANCIAL  LTD 

PREN 

6.88 

4.15 

4.25 

168,818 

PRESTON  RESOURCES  LTD 

PSTN 

.20 

.15 

.15 

41,000 

PRINCIPAL  NEO-TECH  INC 

PRNT 

.15 

.10 

.15 

9,000 

PRIVATEL  INC 

7.13 

2.25 

5.63 

3,655,219 

PROBE  MINES  LTD 

PRBM 

.30 

.15 

.15 

138,778 

PUNTERS  GRAPHICS  INC 

PUNT 

1.90 

.55 

.65 

10,297,619 

PYTHON  CORP 

PYCO 

70 

.07 

.20 

1,089,762 

QUADRA  LOGIC  TECH  INC 

QUAD 

7.25 

7.25 

7.25 

2,000 

QZZ  INC 

.  QZZI 

.20 

.12 

.12 

50,000 

RAINBOW  LAKE  RES  LTD 

RNBW 

1.75 

1.00 

1.50 

24,050 

RANDERS  GROUP  INC 

RDRS 

.65 

.34 

.34 

124,500 

RANK  ORGANIZATION  PUB  LTD 

14.75 

14.75 

14.75 

21 

REBUS  OIL  COMPANY  LTD 

ROCL 

.35 

.10 

.35 

32,000 

SURVEY  OF  INDUSTRIALS  1989 
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Symbol 

High 

Low 

Close 

Volume 

RED  ROCKET  EXPL  INC  . 

.  RREX 

.03 

.03 

.03 

3,000 

REDLAW  IND  INC  PR  SER  A 

.  RDLI.PR  A 

10.00 

9.50 

9.75 

70 

REDRUTH  GOLD  MINES  LTD 

.  RDGM 

.18 

.10 

.10 

42,000 

REED  LAKE  EXPLORATION  LTD 

.  RDLK 

1.30 

1.1,5 

1.30 

500 

REGAL  GOLDFIELDS  LTD 

.  REGL 

.60 

.25 

.50 

82,600 

REGENT  ROCK  RESOURCES  INC 

RGNT 

2.00 

1.00 

1.50 

42,625 

RENAISSANCE  ENERGY  SER  B 

RNSE.PR.A 

82.63 

61.50 

62.50 

100,400 

RENOLD  CHAINS  CL  A 

16.25 

16.25 

16.25 

14 

RENZY  MINES  LTD 

.  RNZM 

1.20 

.40 

.75 

45,246 

RESOLUTE  PETROLEUMS  LTD 

.  RLTP 

.03 

.03 

.03 

26,700 

RIDEAU  CARLETON  RACEWAY 

RCRH 

1.63 

1.00 

1.50 

32,315 

RIDGEPOINT  RES  LTD 

.  RDGE 

.20 

.08 

.08 

9,331 

RJK  MINERAL  CORP 

.  RJKM 

.25 

.25 

.25 

500 

ROLLS-ROYCE  PLC  ORD 

.  ROLS 

3.25 

2.35 

2.65 

1,511,263 

ROMFIELD  BUILDING  CORP 

.  RFDB 

.20 

.10 

.10 

9,800 

ROSEDALE  GOLF  ASSOCIATION  . 

RDGA 

1.50 

.75 

1.25 

2,200 

ROSS  ISLAND  RESOURCES  INC 

ROSS 

1.50 

.75 

.80 

49,050 

ROTHWELL  IND  LTD  CL  A 

ROTH  A 

1.30 

.70 

.70 

67,397 

ROTHWELL  INDUSTRIES  LTD 

.  ROTH 

1.40 

.60 

1.00 

116,175 

ROYAL  AEROSPACE  CORP  . 

ROYL 

.47 

.12 

.42 

18,701,450 

ROYAL  CREST  RESOURCES  LTD 

RYLC 

2.05 

1.25 

1.50 

56,150 

RUSSELL  HOLDINGS  LTD 

RUSS 

.55 

.35 

.35 

66,650 

RYDAL  RES  . 

.  RYDL 

1.25 

.40 

1.25 

40,000 

SANTA  S  VILLAGE  LTD  . 

STAV 

6.50 

5.00 

5.75 

4,300 

SARANAC  RESOURCES  LTD  . 

.  SARA 

.90 

.80 

.80 

19,000 

SCOTIA  INV.  8  1/4%  PR  . 

.  SCTI  PR  A 

.90 

.60 

.80 

68,470 

SEAGRAM  CO  LTD  WT 

.  SEAGWT 

23.00 

14.00 

17.50 

2,666,338 

SEAWAY  BASE  METALS  LTD  . 

SWBM 

.44 

.05 

.08 

1 ,258,800 

SECOND  CENT  GENETICS  CL  R . 

.  SCGL.B 

1.40 

1.40 

1.40 

6,000 

SECURITY  HOME  MTG  PR  A 

7.25 

7.00 

7.00 

16,119 

SEEL  MTG  INV  CORP 

.  SMIC 

9.50 

9.00 

9.25 

9,470 

SEELEY  LAKE  RESOURCES  INC  . 

.  SLYL 

1.55 

.30 

.30 

34,500 

SHEDIAC  BAY  RESOURCES  . 

SDBR 

.40 

.20 

.20 

7,300 

SHELDON-LARDER  MINES  LTD 

.  SLDM 

.60 

.25 

.53 

544,150 

SHELLING  INDUSTRIES  LTD 

.  SHEL 

1.25 

.30 

.30 

248,650 

SILVER  EUREKA 

.  SLVE 

.25 

.17 

.20 

5,313 

SINDOR  RESOURCES  INC 

SNDR 

.35 

.20 

.30 

79,565 

SINGAPORE  AIRLINES . 

.  SING 

6.25 

6.25 

6.25 

200 

SOBEY  INC  6  1/4%  PR  . 

SOBY.PR.A 

13.25 

12.25 

12.38 

2,582 

SOOCANA  EXPLORATIONS  LTD  . 

.  SCNA 

1.90 

.85 

1.00 

9,100 

SOUND  CAPITAL  INC  . 

.  SOCA 

.50 

.15 

.30 

77,220 

SOUTH  AMERICAN  GOLDFIELDS  . 

.  STHA 

.95 

.50 

.73 

890,149 

SOUTHERN  ARIZ  MNG  &  SMLT  . 

SAMS 

1.50 

.35 

.35 

186,200 

SPANEX  CAPITAL  INC  . 

.20 

.11 

.20 

42,000 

ST.  MARY  RESOURCES  LTD  . 

.  STMR 

.40 

.20 

.25 

9,667 

STAMFORD  BANCORP  INC  . 

SMFD 

.95 

.66 

66 

24,664 

STANFIELD'S  CL  A 

.  STNFA 

6.75 

6.00 

6.75 

1,616 

STANFIELD'S  CL  B 

STNF.B 

53.50 

41.00 

53.50 

1,992 

STANFORD  RESOURCES  LTD  . 

.  STAN 

.20 

.10 

.135 

200,600 

STAR  DATA  SYSTEMS  INC  . 

STAR 

3.05 

.50 

1.25 

1,731,166 

STARRATT  NICKEL  MINES  LTD 

.  STNM 

.13 

.05 

.05 

63,675 

STEINBERG  INC  $2.72  PR 

STBG.PR  A 

80.00 

79.00 

79.00 

13,200 

STERLING  TRUST  CORP 

.  STLT 

27.50 

27.50 

27.50 

1,073 

STOCKGOLD  RESOURCES  INC  . 

.  SKGR 

.50 

.15 

.20 

14,400 

STRATMIN  INC  . 

.  STRM 

1.55 

1.00 

1.55 

615,750 

STRIKE  MINERALS  INC  . 

.  STRK 

.70 

.35 

.40 

317,600 

SUMTRA  DIVERSIFIED  INC  . 

.  SUDV 

.60 

.20 

.25 

51,926 

SUN  VALLEY  HOT  SPRINGS  . 

SUNV 

.30 

.05 

.05 

144,000 

SUNCOR  INC . 

.  SNCR 

22.00 

19.75 

22.00 

1,022 

SUNGOLD  RESOURCES  INC 

SUNG 

2.35 

1.25 

1.50 

47,200 

SUPER-SOL  LTD  . 

.  SUPR 

.11 

.01 

.10 

127,868 

SUPERPACK  CORP 

SPKC 

10.00 

6.50 

7.00 

12,902 

SWANSEA  GOLD  MINES  INC 

.  SWGM 

.15 

.06 

.06 

22,900 

SWISS  BANK  CORP  BEARER 

SWIS.B 

290.00 

275.00 

280.00 

486 

SYCON  CORP  . 

SYCC 

.80 

08 

.23 

1,462,793 

SYCON  ENERGY  CORP  . 

.  SCON 

.70 

.08 

.33 

1,092,995 

TANAGER  RESOURCES  LTD 

.  TANA 

.45 

.01 

.15 

273,856 

TARZAN  GOLD  INC 

.  TARZ 

1.90 

.78 

1.90 

1 .953,300 

TECKRON  MINES  &  ENERGY  . 

.  TKME 

.90 

.02 

.02 

12,300 

TECO  MINES  &  OILS  LTD 

TECO 

.65 

.20 

.21 

233,000 

TECSYN  INTERNATIONAL  INC  . 

.  TECS 

5.00 

3.50 

3.50 

39,330 

TEJAS  PETROLEUM  RES  LTD  . 

TJPR 

.20 

.05 

.20 

6,000 

TELE-TALK  INC  . 

TALK 

1.75 

.60 

.80 

3,997,776 

TELECOMMERCE  CORP 

TLCC 

.36 

.11 

.21 

20,912,420 

TELESCAN  INDUSTRIES  INC 

.  TELS 

.60 

.19 

.20 

2,098,238 

TELESCAN  TECHNOLOGIES  INC . 

TELE 

.21 

.05 

.07 

3,039,200 
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THEME  RESTAURANTS  INC 
THUNDER  BUMPERS  CORP 

TJN  GOLD  EXPLORATION . 

TJN  INDUSTRIES  LTD  . 

TLC  PROPERTIES  INC 
TOROGOLD  RESOURCES  INC 
TORVALON  CORPORATION  . 
TRACKER  RESOURCES  INC  ... 
TRANSGOLD  RESOURCES  INC 
TRANSWAY  EXPLORATIONS  INC 
TRITEX  PETROLEUM  CORP 
TURBO  RES  LIMITED  UNIT 
TURBO  RESOURCES  LTD  UNIT 
TURRO  RESOURCES  LTD  WT  . 

TUT  ENTERPRISES  INC  . 

TYRANEX  GOLD  INC  . 

TYRANITE  MINES  LTD  . 

ULTRA  MINES  &  ENERGY  CORP 
UNIGOLD  RESOURCES  LTD 
UNION  MINING  CORP 
UNITED  NORTH  AMERICAN  RES 
URANEX  RESOURCES  LTD 

URBANA  CORP  . 

VEGA  EXPLORATIONS  LTD 

VESTRONIX  CORP  . 

VIAGUARD  PHARMACEUTICALS 
VICTORIA  COUNTY  EXPL  INC 
VIDEO  PREMIERE  INTL  CORP 
WABIGOON  RESOURCES  LTD  . 
WAITE  DUFAULT  MINES  LTD  ... 

WELLCOME  PLC  ORD . 

WESTERN  INTL  . 

WESTON  GOLF  &  COUNTRY  . 
WHITE  STAR  COPPER  MINES  . 

WHITE-GUYATT  MINING  CO . 

WHITNEY  BAY  RESOURCES  INC 
WINTEROAD  RESOURCES  LTD 
WOOD-CROESUS  GOLD  MINES 

WYE  RESOURCES  INC  . 

YELLOREX  MINES  LTD 
YOUNG-DAVIDSON  MINES  LTD 
YOUNG-SHANNON  GOLD  MINES 

YRI- YORK  LTD  $1.70  PR  C  . 

YRI-YORK  LTD  9  3/4%  PR  B 
2ACHERRA  HOLDINGS  INC . 


Symbol 

High 

Low 

Close 

Volume 

THME 

.32 

.10 

.10 

13,975 

THUN 

1.50 

.05 

.05 

444,567 

TJNG 

.20 

.10 

.12 

62,000 

TJNI 

.50 

.20 

.32 

394,600 

TLCP 

2.00 

.45 

.45 

320,840 

TGRI 

1.30 

.20 

.60 

80,600 

TORV 

1.85 

1.15 

1.20 

54,800 

TRKR 

.15 

.06 

.06 

64,000 

TRGD 

1.05 

.25 

.25 

1,522,100 

TWYE 

.55 

.15 

.35 

104,300 

TTXP 

.02 

.02 

.02 

3,000 

61 

.60 

.60 

345,000 

.64 

.59 

.62 

3,054,000 

TBRR.WT 

.18 

.16 

.16 

238,000 

TTXT 

.20 

.05 

.20 

156,500 

TXGI 

.60 

.17 

.17 

264,230 

TRTM 

.30 

.30 

.30 

1,000 

ULME 

.50 

.01 

.01 

5,900 

UGDR 

.50 

.10 

.10 

17,500 

UNNM 

.65 

.45 

.55 

162,049 

UNAR 

2.25 

.25 

.81 

1,166,612 

URXR 

.10 

.05 

.05 

23,000 

URBA 

.85 

.40 

.85 

347,034 

VEGL 

.01 

.01 

.01 

200 

VSTX 

2.70 

.20 

.75 

2,060,325 

VIAG 

.55 

.10 

.15 

49,500 

VCEX 

.15 

.10 

.15 

8,900 

VOPI 

1.85 

.15 

1.85 

4,413,945 

WBGR 

.50 

.10 

.15 

376,120 

WDFM 

.17 

.13 

.15 

44,600 

WLCM 

12.25 

8.38 

8.63 

222,350 

WNIX 

.45 

.15 

.35 

29,600 

.85 

.45 

.45 

1,202 

WSCM 

.26 

.07 

.26 

199,755 

WTGY 

.35 

.10 

.10 

25,000 

WTNY 

2.55 

1.60 

1.60 

233,225 

WNTR 

1.50 

.50 

.55 

82,750 

WCGM 

.12 

.07 

.08 

46,500 

WYER 

.80 

.33 

.35 

1,066,500 

YLXM 

.48 

.22 

.22 

246,800 

YDVM 

.50 

.30 

.47 

58,500 

YNSN 

.90 

.25 

.70 

102,100 

YRIY.PR.C 

.025 

.01 

.01 

3,727 

.10 

.10 

.10 

100 

2ACH 

.15 

.10 

.10 

3,785 
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SPECIAL  REVIEW 
OF  MAJOR 
CANADIAN 
MUTUAL  FUNDS 


THE  FACTS,  ALL  THE  FACTS 

NOTHING  BUT  THE  FACTS 

•  Comprehensive,  accurate,  current  data  on  over  600 
major  ipvestor-owned  Canadian  corporations 

•  Plus  permanent  and  regularly  up-dated  record  of  all 
declared  dividends 

The  Card  Service  from  The  Financial  Post  Information 
Service  is  the  easiest  and  most  complete  way  to  track 
investments  and  foresee  opportunities.  It’s  an 
indispensible  tool  for  fundamental  stock  analysis. 

Each  company  is  analysed  in  depth  .  .  .  including  seven 
years  of  financial  data  and  a  history  of  financial, 
operating  and  trading  facts  back  to  incorporation. 
Newscards  are  issued  during  the  year  as  significant 
changes  occur  within  the  company. 

You  also  receive  the  Dividend  Service, 
a  complete,  ongoing  record  of  all  payments  on  Canadian 
publicly-held  shares,  trust  and  fund  units  and  foreign 
interlisted  stocks.  Let  the  weekly  and  monthly 
publications  help  you  plan  your  financial,  tax  and 
investment  strategies  with  facts,  not  speculation. 

For  further  information  &  order  details 
contact  Customer  Service  (416)  596-5585 


Tlje  Financial  Past 


777  Bay  Street,  Toronto,  Ontario  M5G  2E4 
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Guide  to  Mutual  Fund  Table 


The  following  is  a  quick  guide  to  the  key  columns  in  The  Financial  Post’s  mutual  fund 
performance  table: 


•  RRSP  and  RRIF  eligible.  The  R  symbol  means  an  investment  in  this  fund  is  eligible 
for  registered  retirement  savings  plans  and  registered  retirement  income  funds. 

•  Launch  date  shows  the  month  and  year  the  fund  was  established. 

•  Fund  manager  (years)  provides  the  name  of  the  fund  manager,  and  the  number  of 
years  that  person  or  company  has  directed  the  investment  strategy.  For  funds  without 
a  designated  lead  manager  or  team,  the  term  “multiple”  implies  a  committee  ap¬ 
proach  to  investment  decision-making.  Some  funds  declined  to  provide  this 
information. 

•  Total  net  assets  is  total  assets  minus  current  liabilities;  it  shows  the  size  of  the 
fund  at  July  31,  1989. 

•  Net  asset  value  per  share  is  total  assets  minus  current  liabilities  divided  by  the 
number  of  shares  outstanding.  Investors  buy  at  this  value,  plus  sales  charge  if  any,  and 
sell  at  this  value,  minus  redemption  charge  if  any. 

•  Average  annual  compound  rate  of  return  measures  the  average  annual  change  in 
net  asset  value  per  share  assuming  all  dividends  and  capital  gains  are  reinvested  on 
the  date  of  distribution  or  realization.  No  sales  or  redemption  charges  are  considered 
in  the  calculations  Average  annual  compound  returns  provide  an  appropriate  measure 
of  comparison  with  returns  on  other  investments.  Investors  should  examine 
performance  over  two  or  more  market  cycles  (four  or  more  years  each). 

The  10-year  average  return  is  calculated  from  June  30,  1979. 

•  Simple  rate  of  return  is  the  change  in  asset  value,  including  reinvestment  of  divi¬ 
dends  and  capital  gains  and  excluding  sales  or  redemption  charges.  Examination  of 
annual  performance  over  an  extended  period  is  preferable  to  performance  based  on  a 
one-year  or  shorter  period. 

•  Variability.  This  is  what  the  statisticians  call  the  standard  deviation  and  it  shows 
the  annual  variability  of  the  return.  It  provides  a  measure  of  volatility,  and  therefore  of 
risk.  Funds  are  ranked  as  average  (avg.),  above  average  (avg.+)  or  below  average 
(avg.— )  relative  to  the  other  funds  in  the  group. 

•  Reward /risk  ratio  is  the  compound  rate  of  return  divided  by  the  variability  (or 
standard  deviation).  A  fund  with  a  high  ratio  has  the  potential  for  high  reward  relative 
to  risk.  Comparisons  among  mutual  funds  and  between  the  funds  and  market  bench¬ 
marks  are  useful  measures  of  past  performance. 

A  fund’s  reward /risk  ratio  should  also  be  compared  with  its  variability.  For  example, 
a  fund  with  a  high  reward /risk  ratio  and  an  above-average  variability  will  have  had  a 
high  rate  of  return  over  the  period.  But  remember,  that  return  will  have  fluctuated 
widely  month-to-month. 

On  the  other  hand,  a  fund  with  a  low  reward /risk  ratio  and  low  variability  will  have 
shown  a  relatively  low  —  but  stable  —  rate  of  return. 

•  Expense  ratio  is  total  operating  costs  (exclusive  of  any  sales  or  redemption 
charge)  as  a  percentage  of  assets. 

•  Maximum  sales /redemption  charge  is  the  commission  —  or  “load"  —  paid  at  the 
time  of  purchase  or  redemption.  The  word  "nil”  implies  no  levy.  In  the  case  of  the  life 
insurance  company  funds,  this  column  is  omitted  because  the  commission  structure 
isn’t  comparable  to  that  of  other  funds. 
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RRSP  Total  Net  asset  Average  annual  compound 

&RRIF  Launch  net  assets  value  rate  of  return 


Fund  name  eligible 

date 

Fund  manager(Years) 

Smillions  per  share 

tlOyr 

5yr 

3yr 

July  31,1989 

% 

CANADIAN  EQUITY  FUNDS 

AGF  Excel  Cdn.  Equity  . . 

R 

09/87 

W.R.  Farquharson(lncep.) 

32.9 

5.39 

n.a. 

n.a. 

n.a. 

AMD  Canadian  Blue  Chip 

R 

11/85 

Midland  Doherty  (Incep) 

5.7 

12.15 

n.a. 

n.a. 

+8.5 

All-Cdn  Compound  ... 

R 

10/54 

Philip  Spicer 

14.2  (a) 

15.51 

+  12.5 

+  11.0 

+5.6 

All-Cdn  Dividend . 

R 

10/54 

Philip  Spicer  (12  yrs.) 

16.4 

10.78 

+  12.6 

+  11.0 

+5.7 

Allied  Canadian . 

R 

12/85 

Robin  Mclsaac  (Incep.) 

1.0 

4.74 

n.a. 

n.a. 

-1.6 

Altamira  Capital  Growth  . 

R 

10/37 

Altamira  Mgmt.  Ltd.  (N) 

2.8 

9.53 

+  12.2 

+  13.4 

+  11.6 

Altamira  Equity . 

R 

01/88 

Altamira  Mgmt.  Ltd.  (N) 

7.1 

14.67 

n.a. 

n.a. 

n.a. 

Altamira  Special  Growth . 

R 

12/85 

Altamira  Mgmt.  Ltd.(N) 

12.3 

7.57 

n.a. 

n.a. 

+  1.8 

Associate  Investors .... 

R 

04/50 

G.L.  Frazer  (Incep) 

9.1 

8.07 

+  12.2 

+  14.8 

+  11.9 

BPI  Canadian  Equity  . .  . 

R  • 

06/88 

Morgan  Stanley  Asset  Mgt. 

5.2 

10.75 

n.a. 

n.a. 

n.a. 

BPI  Emerging  Growth  . . 

R 

06/88 

Morgan  Stanley  Asset  Mgt. 

0.3 

8.89 

n.a. 

n.a. 

n.a. 

B  Tremblay  Cda  Cumulative  R 

08/72 

J.  Sartz/B.  Procter  (N) 

101.5 

17.52 

+  12.7 

+  11.9 

+9.6 

B  Tremblay  Discovery  . . 

R 

10/87 

John  Sartz  (Incep.) 

7.5 

5.54 

n.a. 

n.a. 

n.a. 

B  Tremblay  Optimal  Cdn 

R 

12/85 

W.F.  Procter  (Incep.) 

7.6 

7.77 

n.a. 

n.a. 

+8.5 

B  Tremblay  Planned  Res 

R 

02/66 

Ken  Done  (2  yrs.) 

31.2 

11.83 

+9.3 

+6.5 

+7.7 

Bullock  Growth . 

R 

12/70 

Montreal  Inv.  Mgmt.(1  yr) 

6.9 

2.41 

+8.9 

+  10.1 

+4.2 

CDA  Common  Stock  . . . 

R 

05/58 

LIM  Inv.  Mgt  (6  yrs.) 

37.3  P 

17.27 

+  14.7 

+  19.4 

+  13.4 

CGF4000  . 

R 

09/71 

CGF  Management  Inc. 

3.5 

4.77 

+  10.4 

+  10.7 

+0.8 

CGF  Venture . 

01/73 

CGF  Management  Inc. 

0.2 

3.48 

-0.8 

-4.0 

+0.9 

CMA  Investment . 

R 

03/66 

MD  Mgmt.  Ltd.  (Incep.) 

1,060.7 

8.21 

+  15.7 

+  17.5 

+  12.8 

Cambridge  Diversified  . . 

09/44 

Sagit  Mgmt.  (6  yrs.) 

1.2 

7.72 

+  14.3 

+  18.3 

+  13.1 

Cambridge  Growth  .... 

R 

08/66 

Sagit  Mgmt.  (6  yrs.) 

8.5 

7.59 

+  15.3 

+22.1 

+  14.1 

Cambridge  Resource . . . 

R 

07/68 

Sagit  Mgmt.  (6  yrs.) 

2.2 

2.85 

+8.3 

+9.8 

+6.5 

Cambridge  Special  Eq  .  . 

R 

05/87 

Sagit  Mgmt.  (N) 

0.8 

11.21 

n.a. 

n.a. 

n.a. 

Canada  Trust  Equity  .  . . 

R 

10/59 

C.T.  lnvest.Coun.(3  yrs.) 

33.8 

62.23 

+  12.5 

+  14.6 

+  10.3 

Canada  Trust  RSP  Equity 

R 

10/57 

C.T.  Invest  Coun.(lncep) 

323.4 

127.46 

+  11.9 

+  14.0 

+9.5 

Cdn  Anaesthetists . 

R 

09/57 

Sceptre  Invest.  Counsel 

63.1 

11.27 

+  15.4 

+  16.7 

+  12.0 

Canadian  Gas  &  Energy 

R 

03/60 

W.R.  Farquharson  (16  yrs) 

n.a. 

8.00 

+3.7 

+4.9 

+  14.0 

Canadian  Investment . .  . 

R 

12/32 

Montreal  Inv.  Mgmt.(1  yr) 

n.a. 

7.71 

+  11.4 

+  13.6 

+9.4 

Cdn  Security  Growth  . .  . 

R 

06/63 

W.R.  Farquharson  (16  yrs) 

435.3 

10.31 

+  15.4 

+  15.9 

+6.7 

Chou  Associates . 

10/86 

Francis  Chou  (Incep.) 

3.5 

25.06 

n.a. 

n.a. 

n.a. 

Chou  RRSP  . 

R 

10/86 

Francis  Chou  (Incep.) 

1.3 

12.68 

n.a. 

n.a. 

n.a. 

Church  Street  Equity  .  .  . 

R 

12/87 

Asset  Mgmt.  Inti.  Inc. 

0.5 

12.45 

n.a. 

n.a. 

n.a. 

Confed  Growth . 

R 

10/72 

Confed  Funds  Mgmt.  (Cda) 

8.0 

8.96 

+  14.2 

+  17.8 

+  11.6 

Corporate  Investors  Ltd . 

R 

07/31 

J.L.  Boeckh  (4  yrs.) 

11.6 

13.36 

+  12.2 

+  12.9 

+  12.4 

Corporate  Inv  Stock  . .  . 

R 

04/68 

J.L.  Boeckh  (3  yrs.) 

18.2 

6.31 

+8.8 

+6.5 

-8.5 

Cundill  Security . 

R 

03/79 

Peter  Cundill  (10  yrs) 

23.7 

15.45 

+9.6 

+  14.4 

+  14.3 

D  K  Enterprise  . 

R 

07/70 

Dixon  Krogseth  Ltd(19yrs) 

4.1 

12.49 

+9.1 

+  12.1 

+7.4 

Dynamic  Fund  of  Canada 

R 

07/57 

S.  Schulich  (20  yrs) 

228.8 

14.92 

+  13.1 

+  16.7 

+  14.6 

Elliott  &  Page  Equity  . .  . 

R 

07/88 

Leo  Frank 

3.0 

29.18 

n.a. 

n.a. 

n.a. 

Environmental  Inv  Cdn  . . 

R 

02/88 

McLaren  Inv.  Mgmt. 

0.7 

12.04 

n.a. 

n.a. 

n.a. 

Ethical  Growth . 

R 

02/86 

Connor.Clark.Lunn  (Incep) 

30.9 

6.68 

n.a. 

n.a. 

+  13.5 

First  Cdn  Equity  Index  .  . 

R 

05/88 

Bank  of  Mil  Inv  Mgmt. 

16.3 

11.62 

n.a. 

n.a. 

n.a. 

First  City  Growth . 

R 

12/86 

Dixon  Krogseth  Ltd. 

9.7 

5.48 

n.a. 

n.a. 

n.a. 

Fonds  des  Profs.  Equity 

R 

12/87 

Fonds  des  Prof,  du  Quebec 

8.6 

130.53 

n.a. 

n.a. 

n.a. 

Fonds  Desjard  Actions  . 

R 

01/57 

Gestion  Plcmts. Desjardins 

31.3 

20.11 

+  10.8 

+  12.1 

+7.8 

Fonds  M.F.Q.  -  Actions  . 

R 

01/87 

Placements  SNF  Inc. 

1.9 

10.27 

n.a. 

n.a. 

n.a. 

Fonds  SNF  Quebec  Stocks  R 

12/86 

Placement  SNF  Inc. 

1.3 

8.20 

n.a. 

n.a. 

n.a. 

FoodFund  . 

R 

04/85 

Philip  Spicer  (Incep) 

0.4 

6.32 

n.a. 

n.a. 

+  1.0 

FuturLink  Cdn  Growth  . 

R 

09/87 

BGH  Central  Inv.  Mgmt. 

149.8 

12.54 

n.a. 

n.a. 

n.a. 

Genl  Tr  Cdn  Equity  .... 

R 

11/66 

Gentrust  Inv.  Counsellors 

n.a. 

28.53 

+  10.4 

+  13.2 

+8.5 

General  Trust  Growth  .  , 

R 

03/88 

Gentrust  Inv  Couns.lnc. 

n.a. 

12.61 

n.a. 

n.a. 

n.a. 

Global  Strategy  RRSP  . 

R 

12/87 

Worldwide  Capital  Mgmt. 

6.2 

10.38 

n.a. 

n.a. 

n.a. 

Global  Strat.  RSP  Acc. .  . 

R 

01/88 

Worldwide  Capital  Mgmt. 

2.0 

11.43 

n.a. 

n.a. 

n.a. 

Green  Line  Cdn.  Equity  . 

R 

07/88 

T-D  Securities  Inc. 

10.2 

12.64 

n.a. 

n.a. 

n.a. 

Growth  Equity . 

R 

10/64 

W.R,  Farquharson)  16  yrs.) 

123.2 

10.61 

+  11.8 

+  13.4 

+4.2 

GT  Investors  Equity 

01/62 

BGH  Central  Inv  Mgmt. 

247 

7.16 

+  13.9 

+  14.4 

+8.2 

Guardian  Cdn  Equity  .  . . 

R 

12/67 

Jim  Cole  (18  yrs) 

30.7 

5.65 

+  12.9 

+  14.8 

+6.7 

Guardian  Enterprise 

R 

11/72 

Jim  Cole  (16  yrs) 

18.1 

10.95 

+  15.5 

+  12.6 

+5.5 

Harvard  Growth  . 

R 

12/67 

Robert  Stone  (Incep) 

0.2 

3.23 

-11.7 

-24.2 

-37.8 

Industrial  Dividend . 

R 

03/50 

Mackenzie  Invest.  Mgrs. 

337.3 

11.90 

+  14.0 

+  17.9 

+  14.7 

Industrial  Equity  . 

R 

01/69 

Mackenzie  Invest.  Mgrs. 

142.8 

20.69 

+  13.0 

+  13.7 

+  11.7 

Industrial  Future  Fund 

R 

12/87 

Mackenzie  Invest.  Mgrs. 

164.5 

6.14 

n.a. 

n.a. 

n.a. 

Industrial  Growth . 

R 

10/67 

Mackenzie  Invest.  Mgrs. 

1,824.4 

17.05 

+  16.4 

+  17.8 

+  16.2 

Industrial  Horizon  .... 

R 

01/87 

Mackenzie  Invest.  Mgrs. 

1,451.7 

6.35 

n.a. 

n.a. 

n.a. 

Industrial  Pension . 

R 

02/71 

Mackenzie  Invest.  Mgrs. 

144.0 

6.88 

+  13.4 

+  17.8 

+  13.4 
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Maximum 


RRSP 

&RRIF 

Fund  name  eligible 

Simple  rates 
of  return 
lyr.  6mo 

Variability 

5yr.  lyr. 

Reward/risk 

ratio 

5yr.  lyr. 

Expense 

ratio 

% 

sales 

redempt. 

charge 

% 

AGF  Excel  Cdn.  Equity  .  . . 

R 

+  13.4 

+7.1 

n.a. 

avg 

n.a. 

+0.37 

1.00 

nil 

AMD  Canadian  Blue  Chip  . 

R 

+22.7 

+  10.4 

n.a. 

avg 

n.a. 

+0.55 

2.27 

9.0 

All-Cdn  Compound . 

R 

+8.2 

+5.7 

avg  - 

avg  - 

+0.27 

+  1.04 

n.a. 

(e) 

All-Cdn  Dividend . 

R 

+8.2 

+5.7 

avg  - 

avg  - 

+0.27 

+  1.00 

2.00 

9.0 

Allied  Canadian . 

R 

+9.4 

+8.5 

n.a. 

avg 

n.a. 

+0.25 

2.00 

nil 

Altamira  Capital  Growth  . . 

R 

+21.9 

+  12.4 

avg 

avg 

+0.24 

+0.63 

2.00 

nil 

Altamira  Equity . 

R 

+41.0 

+21.4 

n.a. 

avg 

n.a. 

+  1.14 

2.00 

nil 

Altamira  Special  Growth . . 

R 

+  13.0 

+6.6 

n.a. 

avg 

n.a. 

+0.36 

1.80 

nil 

Associate  Investors . 

R 

+20.0 

+  10.6 

avg  - 

avg 

+0.34 

+0.59 

1.78 

1.0 

BPI  Canadian  Equity  . . . . 

R 

+  13.8 

+6.0 

n.a. 

avg  + 

n.a. 

+0.25 

2.06 

9.0 

BPI  Emerging  Growth  . .  . 

R 

-11.2 

+3.5 

n.a. 

avg 

n.a. 

-0.23 

n.a. 

9.0 

B  Tremblay  Cda  Cumulative  R 

+25.4 

+  12.7 

avg 

avg 

+0.23 

+0.66 

1.90 

9.0 

B  Tremblay  Discovery  .  . . 

R 

+6.3 

+7.6 

n.a. 

avg 

n.a. 

+0.16 

2.00 

9.0 

B  Tremblay  Optimal  Cdn  , 

R 

+  18.7 

+  11.0 

n.a. 

avg 

n.a. 

+0.56 

1.80 

5.0 

B  Tremblay  Planned  Res  . 

R 

+  11.7 

+5.8 

avg  + 

avg  + 

+0.08 

+0.24 

2.00 

9.0 

Bullock  Growth . 

R 

+  14.8 

+  10.0 

avg 

avg 

+0.16 

+0.40 

2.85 

9.0 

CDA  Common  Stock  .  . .  . 

R 

+24.2 

+  14.7 

avg 

avg 

+0.37 

+0.69 

0.75 

nil 

CGF4000  . 

R 

+4.1 

+9.4 

avg 

avg 

+0.19 

+0.14 

1.71 

9.0 

CGF  Venture . 

-2.5 

+6.4 

avg  + 

avg  + 

-0.04 

-0.04 

2.00 

9.0 

CMA  Investment . 

R 

+9.8 

+  1.4 

avg  - 

avg 

+0.40 

+0.27 

1.00 

(q) 

Cambridge  Diversified  . . . 

+10.9 

+6.2 

avg  - 

avg  - 

+0.56 

+0.56 

1.94 

(e) 

Cambridge  Growth . 

R 

+  15.7 

+5.1 

avg 

avg 

+0.47 

+0.49 

2.00 

8.75 

Cambridge  Resource . . . . 

R 

+4.4 

-5.0 

avg 

avg 

+0.17 

+0.11 

2.00 

8.75 

Cambridge  Special  Eq . .  . 

R 

+22.0 

+9.5 

n.a. 

avg 

n.a. 

+0.55 

2.00 

8.75 

Canada  Trust  Equity  . . . . 

R 

+21.1 

+  12.2 

avg 

avg 

+0.24 

+0.52 

1.26 

nil 

Canada  Trust  RSP  Equity 

R 

+21.1 

+  11.0 

avg 

avg 

+0.22 

+0.51 

0.86 

nil 

Cdn  Anaesthetists . 

R 

+  18.2 

+  11.2 

avg 

avg 

+0.34 

+0.59 

0.79 

nil 

Canadian  Gas  &  Energy 

R 

-0.6 

+3.8 

avg  + 

avg 

+0.06 

-0.01 

2.13 

9.0 

Canadian  Investment . . . 

R 

+24.3 

+  12.2 

avg 

avg 

+0.25 

+0.70 

1.90 

9.0 

Cdn  Security  Growth  . . . 

R 

+  15.2 

+8.2 

avg 

avg 

+0.32 

+0.43 

1.84 

9.0 

Chou  Associates . 

+21.8 

+  15.4 

n.a. 

avg  - 

n.a. 

+0.95 

1.68 

9% 

Chou  RRSP  . 

R 

+  19.6 

+  14.2 

n.a. 

avg  - 

n.a. 

+  1.16 

0.59 

9% 

Church  Street  Equity  . . . 

R 

+22.6 

+  10.9 

n.a. 

avg 

n.a. 

+0.78 

2.00 

(u) 

Confed  Growth . 

R 

+  19.9 

+  11.3 

avg 

avg 

+0.37 

+0.65 

1.50 

9.0 

Corporate  Investors  Ltd . 

R 

+  15.9 

+9.8 

avg  - 

avg 

+0.33 

+0.61 

1.29 

9.0 

Corporate  Inv  Stock  . . . 

R 

-4.9 

+4.6 

avg 

avg 

+0.10 

-0.13 

2.62 

9.0 

Cundill  Security . 

R 

+  13.3 

+7.5 

avg  - 

avg 

+0.35 

+0.31 

1.73 

8.75 

D  K  Enterprise  . 

R 

+  15.0 

+  11.5 

avg  + 

avg 

+0.17 

+0.31 

2.41 

1.0 

Dynamic  Fund  of  Canada 

R 

+  19.6 

+  12.2 

avg  - 

avg 

+0.38 

+0.61 

2.00 

9.0 

Elliott  &  Page  Equity  . . . 

R 

+30.1 

+  14.6 

n.a. 

avg 

n.a. 

+0.65 

n.a. 

9.0 

Environmental  Inv  Cdn  .  . 

R 

+23.9 

+  13.8 

n.a. 

avg  + 

n.a. 

+0.38 

1.63 

nil 

Ethical  Growth  . 

R 

+22.5 

+9.0 

n.a. 

avg 

n.a. 

+0.62 

2.27 

5.0 

First  Cdn  Equity  Index  .  . 

R 

+  19.9 

+  10.5 

n.a. 

avg 

n.a. 

+0.61 

2.00 

nil 

First  City  Growth . 

R 

+20.3 

+  10.9 

n.a. 

avg 

n.a. 

+0.65 

2.03 

8.5 

Fonds  des  Profs.  Equity 

R 

+20.6 

+  11.8 

n.a. 

avg 

n.a. 

+0.82 

0.75 

nil 

Fonds  Desjard  Actions  . 

R 

+22.7 

+  11.7 

avg 

avg 

+0.22 

+0.55 

n.a. 

nil 

Fonds  M.F.Q.  -  Actions  . 

R 

+  17.1 

+7.7 

n.a. 

avg 

n.a. 

+0.39 

0.66 

3.0 

Fonds  SNF  Quebec  Stocks  R 

+  13.6 

+6.3 

n.a. 

avg 

n.a. 

+0.47 

0.01 

6.5 

FoodFund  . 

R 

+6.4 

+4.1 

n.a. 

avg  - 

n.a. 

+  1.18 

1.90 

nil 

FuturLink  Cdn  Growth  . . 

R 

+25.0 

+  14.5 

n.a. 

avg 

n.a. 

+0.79 

n.a. 

nil 

Genl  Tr  Cdn  Equity  .... 

R 

+  19.6 

+  10.3 

avg 

avg 

+0.24 

+0.50 

1.41 

nil 

General  Trust  Growth  . . 

R 

+29.3 

+  12.8 

n.a. 

avg 

n.a. 

+0.75 

n.a. 

nil 

Global  Strategy  RRSP  . . 

R 

+  17.3 

+5.9 

n.a. 

avg 

n.a. 

+0.57 

2.31 

9.0 

Global  Strat.  RSP  Acc. . . 

R 

+  14.0 

+5.2 

n.a. 

avg  - 

n.a. 

+0.71 

2.37 

4.2 

Green  Line  Cdn.  Equity  . 

R 

+27.7 

+  13.2 

n.a. 

avg 

n.a. 

+0.79 

1.24 

(u) 

Growth  Equity . 

R 

+  10.2 

+9.3 

avg 

avg 

+0.20 

+0.26 

1.90 

9.0 

GT  Investors  Equity .... 

+25.6 

+  14.0 

avg 

avg 

+0.28 

+0.74 

2.13 

nil 

Guardian  Cdn  Equity  .  . . 

R 

+  11.4 

+4.2 

avg 

avg 

+0.24 

+0.29 

1.61 

9.0 

Guardian  Enterprise .... 

R 

+9.9 

+5.3 

avg 

avg  + 

+0.20 

+0.20 

1.05 

9.0 

Harvard  Growth  . 

R 

-42.4 

-27.7 

avg  + 

avg  + 

-0.29 

—0.51 

n.a. 

(e) 

Industrial  Dividend . 

R 

+9.4 

+0.7 

avg 

avg 

+0.30 

+0.23 

1.99 

9.0 

Industrial  Equity  . 

R 

+  1.9 

+0.8 

avg 

avg 

+0.26 

+0.05 

2.00 

9.0 

Industrial  Future  Fund 

R 

+  18.0 

+7.4 

n.a. 

avg 

n.a. 

+0.57 

n.a. 

5.0 

Industrial  Growth . 

R 

+  14.2 

+5.9 

avg 

avg 

+0.36 

+0.43 

1.47 

9.0 

Industrial  Horizon  . 

R 

+  16.7 

+7.0 

n.a. 

avg 

n.a. 

+0.56 

2.63 

4.5 

Industrial  Pension . 

R 

+  10.1 

+  1.8 

avg 

avg 

+0.30 

+0.24 

2.00 

9.0 

750 


THE  FINANCIAL  POST 


RRSP 

&RRIF  Launch 
Fund  name  eligible  date 


Fund  manager(Years) 


Total  Net  asset 
net  assets  value 
Smillions  per  share 
July  31,1989 


Average  annual  compound 
rate  of  return 

JlOyr  5yr  3yr 


Investors  Cdn  Equity  r 

Investors  Growth . 

Investors  Retirement  r 

Investors  Special  .  , 

09/83 

09/57 

11/71 

12/67 

I.G.  Invest.  Mgmt.  Ltd. 
I.G.  Invest.  Mgmt.  Ltd. 
I.G.  Invest.  Mgmt.  Ltd. 
I.G.  Invest.  Mgmt.  Ltd. 

212.7 

515.9 

961.3 

79.0 

6.65 

10.15 

29.88 

12.34 

n.a. 

+  14.8 
+  13.4 
+  13.5 

+  14.5 
+  17.9 
+  17.1 
+  15.3 

+7.2 
+  14.1 
+  16.2 
+  12.8 

Investors  Summa  ...  R 

Jones  Heward  ...  r 

MMF  Growth .  r 

MMF  Resource  ....  r 

MMF  Resources  of  Canada  R  * 

Mackenzie  Equity .  R 

Mackenzie  Sent.  Cda  Eq  R 
Maritime  Equity  . . . 

Marlborough  .  .  r 

Metropolitan  Cdn .  r 

01/87 

10/69 

02/84 

12/85 

10/83 

05/73 

05/86 

07/66 

01/68 

02/85 

I.G.  Invest.  Mgmt.  Ltd. 
Jones  Fleward  Inv  Mgmt. 
Northern  Investors 
Northern  Investors 
Northern  Investors  (N) 
Mackenzie  Invest.  Mgrs. 
Mackenzie  Inv.  Mgrs.(N) 
Scotia  Bond  Group  (3  yrs) 
Invest.  Strategies(2  yrs) 
Metropolitan  Finl.  Advsrs 

48.0 

61.4 

16.6 

12.6 

5.0 

87.8 

75.2 

n.a. 

3.0 

37.0 

5.59 

9.58 

14.11 

8.16 

12.18 

2.83 
10.05 

5.83 
9.27 
6.49 

n.a. 

+  14.3 
n.a. 

n.a. 

n.a. 

+  16.4 
n.a. 
+5.3 
+  10.6 
n.a. 

n.a. 

+  16.9 
+  15.1 
n.a. 

+  11.1 
+  18.0 
n.a. 

+  11.9 
+  12.9 
n.a. 

n.a. 
+9.1 
+3.4 
+20.5 
+  15.7 
+  13.6 
+  12.0 
+4.0 
+7.4 
+4.4 

Montreal  Tr.  Equity  Sec  .  .  R 

Mtl  Trust  RRSP  Equity  R 

Multiple  Opportunities  r 

Mutual  Cdn.  Indexfund  R 

Mutual  Equifund  .  R 

NW  Canadian .  r 

National  Trust  Equity  r 

National  Trust  Pro . R 

Natural  Resources  Growth  R 

OTGIF  Aggressive  Equity  .  R 

02/61 

02/58 

07/85 

11/87 

01/85 

07/65 

12/57 

02/84 

04/59 

02/75 

Montrusco  Assoc.  (4  yrs.) 

Montrusco  Assoc.  (4  yrs) 
M.O.F.  Mgmt  Ltd  (Incep) 
Mu-Cana  Invest.  (Incep) 
Mu-Cana  Invest.  (Incep.) 
Phillips  Hager  &  North 
National  Trust 
Yield  Mgmt.  Group  (Incep) 
Philip  Spicer  (12  yrs.) 
Toronto  Invest.  Mgmt. 

24.9 

81.1 

6.4 

4.0 

74.0 

6.5 
109.7 

14.1 

8.7 

11.2 

27.63 
23.65 

1.77 

10.00 

16.71 

9.34 

21.64 
107.40 

4.80 

13.18 

+  11.5 
+  11.8 
n.a. 

n.a. 

n.a. 

+  13.7 
+  12.9 
n.a. 
+6.8 
+  16.1 

+  14.7 
+  14.9 
n.a. 

n.a. 

n.a. 

+  19.1 
+  15.5 
+  11.4 
+6.7 
+  19.3 

+  11.6 
+  10.9 
+  1.6 
n.a. 
+  10.2 
+  10.3 
+8.4 
+9.1 
+  10.8 
+  12.6 

OTGIF  Diversified  .  .  R 

Pacific  Growth  .  r 

Pension  Mutual ....  r 

Perpetual  Growth  Fund  Ltd. 
Perpetual  Growth  Fund  II  . 

Phillips  H  &  N  Cdn . R 

Phillips  H  &  N  Pooled  Pens. 

P  H  &  N  RSP/RIF  Equity  .  .  R 
Phillips  H  &  N  Vintage  R 

Pret  et  Revenu  Canadien  R 

02/75 

04/66 

12/67 

07/86 

04/87 

06/71 

02/67 

12/71 

04/86 

08/56 

Toronto  Invest.  Mgmt. 

Irv  Marus  (6  yrs) 
Robert  Stone  (Inc) 

M  D  Management 

M  D  Management 
Peter  Guernsey  (Incep) 
Phillips  Hager  &  North 
Phillips  Hager  &  North 
Phillips  Hager  &  North 
Gilles  Tremblay  (5  yrs) 

28.8 

8.5 

0.1 

5.1 

14.6 
33.0 
62.3 

17.0 

4.5 

16.6 

12.37 

7.09 

3.18 

1.96 

2.95 

22.63 

43.36 

13.07 

14.42 

10.34 

+  14.9 
+9.3 
-10.0 
n.a. 

n.a. 

+  15.5 
+  14.4 
+  14.3 
n.a. 
+6.6 

+  17.7 
+  10.7 
-17.5 
n.a. 
n.a. 

+  19.3 
+  17.6 
+  18.5 
n.a. 
+8.3 

+  12.2 
+6.3 
-31.5 
+4.4 
n.a. 
+  13.7 
+  13.0 
+  12.5 
+  12.4 
+7.3 

Prudential  Growth  .  r 

Prudential  Natural  Res.  R 

RealGrowth  Cdn  Equity  .  .  R 

Royal  Trust  Cdn  Stock  .  R 

Royal  Trust  Energy  ...  r 

RoyFund  Equity  Ltd.  R 

Saxon  Small  Cap  .  r 

Saxon  Stock .  r 

Sceptre  Equity .  r 

Scotia  Cdn.  Equity  Gth . . .  R 

02/71 

02/88 

03/83 

12/67 

11/80 

12/66 

12/85 

12/85 

11/86 

01/87 

Prudential  Fund  Mgmt. 

Prudential  Fund  Mgmt. 
Reed  Monahan  Nicholishen 
Corp.  Invest.  Assoc. 

J.  Glennie  (N) 
Martin  Siegerman  (15  yrs) 
Robert  Tattersall  (Incep) 
Richard  Howson  (N) 
Sceptre  Invest.  Couns. 
Scotia  Invest.  Mgmt. 

77.3 

3.0 

5.9 

250.8 

40.2 
825.3 

3.8 

0.3 

1.8 

29.2 

8.33 

6.35 

14.96 

38.34 

8.26 

22.77 

10.43 

7.93 

13.92 

10.51 

+  12.0 
n.a. 

n.a. 

+  11.4 
n.a. 

+  14.8 
n.a. 

n.a. 

n.a. 

n.a. 

+  15.9 
n.a. 

+  13.2 
+  13.9 
+6.1 
+  16.8 
n.a. 

n.a. 

n.a. 

n.a. 

+  10.2 
n.a. 
-1.4 
+  12.1 
+  19.8 
+6.5 
+5.1 
-1.0 
n.a. 

n.a. 

Spectrum  Cdn.  Equity  .  R 

St-Laurent  Placmt.  Actions 
St-Laurent  Reer.  Actions  .  R 

TD's  Greenline  Cdn  Index  R 

Talvest  Growth  ....  r 

Templeton  Canadian  R 

Tradex  Investment  .  r 

Trans-Canada  Equity  R 

Trans-Canada  Income  r 
Trans-Canada  Pension  R 

07/87 

01/88 

07/86 

06/85 

07/47 

05/83 

01/60 

01/72 

12/50 

02/83 

Sunimco  (Incep.) 

Carmand  Normand 

SI.  Lawrence  Financial 

T  D  Securities  Inc. 
T.A.L.  lnv.Counsel(3  yrs) 
Templeton  Mgmt.  (Incep.) 
Sceptre  Inv.  Coun. 

Sagit  Mgmt. 
Sagit  Mgmt.  (6  yrs.) 
Sagit  Mgmt.  (N) 

21.8 

0.6 

1.3 

36.5 

69.4 

67.5 

50.8 

11.4 

7.0 

0.4 

10.91 

12.11 

11.84 

6.77 

10.37 

6.33 

8.48 

8.25 

6.77 

15.54 

n.a. 

n.a. 

n.a. 

n.a. 

+  12.7 
n.a. 

+  15.1 
+  15.2 
+  13.6 
n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

+  17.0 
+  13.3 
+  16.4 
+23.3 
+  19.3 
+  14.6 

n.a. 

n.a. 
+6.8 
+  12.8 
+  15.3 
+7.6 
+  12.1 
+  13.5 
+  12.0 
+8.6 

Trimark  Canadian  .  .  R 

Universal  Svgs  Equity  R 

Univ  Svgs  Natl  Res  R 

Universal  Svgs  Sector  Cdn 

Univest  Growth  .  r 

ValueFund  ...  r 

Viking  Canadian  .  .  R 

Waltaine  Dividend  Growth  R 
Western  Growth  r 

Xanadu  .  r 

09/81 

04/65 

01/78 

11/87 

03/70 

04/85 

09/71 

12/85 

08/61 

04/69 

Trimark  Invest.  Mgmt. 

Mackenzie  Finl.  (13  yrs) 
Mackenzie  Finl.flO  yrs) 
Mackenzie  Financial  Corp. 
Philip  Spicer  (12  yrs.) 
Philip  Spicer  (Incep) 
Laurentian  Funds  Mgmt(N) 
Hodgson  Roberton  Laing 
R.B.  Marshall  (15  yrs) 
Robert  Stone  (Incep) 

560.9 

195.0 

37.9 

21.2 

2.0 

0.3 

230.4 

9.4 

0.3 

0.2 

12.93 

12.80 

6.54 

6.64 

5.84 

5.48 

16.38 

9.63 

4.50 

2.14 

n.a. 

+  15.5 
+7.7 
n.a. 

+  10.6 
n.a. 

+  13.5 
n.a. 
+0.2 
-10.6 

+  18.7 
+  19.3 
+6.9 
n.a. 

+  12.3 
n.a. 

+  15.0 
n.a. 
+6.1 
-22.1 

+  16.2 
+  15.2 
+  14.7 
n.a. 
+4.3 
+  1.2 
+  10.9 
n.a. 
+3.5 
-36.4 

Average: 

98.2 

+  11.1 

+  12.8 

+7.9 

SURVEY  OF  INDUSTRIALS  1989  751 


RRSP 

&RRIF 

Fund  name  eligible 

Simple  rates 
of  return 
lyr.  6mo 

•/» 

Variability 

5yr.  lyr. 

Reward/risk 

ratio 

5yr.  lyr. 

Expense 

ratio 

% 

Maximum 

sales 

redempt. 

charge 

% 

Investors  Cdn  Equity  . . .  .  R 

+  15.3 

+8.0 

avg 

avg 

+0.26 

+0.47 

1.43 

8.5 

Investors  Growth . 

+32.3 

+20.1 

avg 

avg 

+0.31 

+0.83 

1.36 

8.5 

Investors  Retirement  R 

+  18.2 

+8.6 

avg 

avg 

+0.34 

+0.54 

1.36 

8.5 

Investors  Special  . 

+29.4 

+  17.2 

avg 

avg 

+0.25 

+0.65 

1.40 

8.5 

Investors  Summa . R 

+  18.7 

+  12.3 

n.a. 

avg 

n.a. 

+0.59 

1.48 

8.5 

Jones  Heward  . R 

+20.1 

+  11.8 

avg 

avg 

+0.27 

+0.51 

2.00 

9.0 

MMF  Growth . R 

+21.6 

+  13.7 

avg 

avg 

+0.27 

+0.52 

1.95 

9.0 

MMF  Resource . R 

+9.9 

+4.5 

n.a. 

avg 

n.a. 

+0.22 

1.95 

9.0 

MMF  Resources  of  Canada  R 

+  14.5 

+6.5 

avg 

avg 

+0.19 

+0.33 

1.95 

9.0 

Mackenzie  Equity . R 

+  12.0 

+2.9 

avg 

avg 

+0.32 

+0.35 

2.00 

9.0 

Mackenzie  Sent.  Cda  Eq  .  R 

+  14.5 

+8.2 

n.a. 

avg 

n.a. 

+0.34 

1.84 

5.0 

Maritime  Equity . 

+9.4 

+5.4 

avg 

avg 

+0.20 

+0.29 

n.a. 

8.5 

Marlborough .  R 

+  18.8 

+  15.8 

avg 

avg 

+0.20 

+0.50 

3.16 

9.0 

Metropolitan  Cdn . R 

+20.1 

+  11.4 

n.a. 

avg 

n.a. 

+0.57 

2.00 

9.0 

Montreal  Tr.  Equity  Sec  .  R 

+  17.2 

+  11.7 

avg 

avg 

+0.27 

+0.51 

1.50 

nil 

Mtl  Trust  RRSP  Equity  .  .  R 

+  18.7 

+  10.4 

avg 

avg 

+0.25 

+0.51 

1.63 

nil 

Multiple  Opportunities  R 

-24.7 

+8.6 

n.a. 

avg  + 

n.a. 

-0.29 

2.29 

2.0 

Mutual  Cdn.  Indexfund  R 

+  19.1 

+  10.4 

n.a. 

avg 

n.a. 

+0.51 

1.25 

6.0 

Mutual  Equifund  . R 

+29.5 

+  12.1 

n.a. 

avg 

n.a. 

+0.68 

1.50 

6.0 

NW  Canadian  . . R 

+20.3 

+  12.6 

avg 

avg 

+0.33 

+0.47 

2.00 

(j) 

National  Trust  Equity  .  .  R 

+  19.8 

+  10.0 

avg 

avg 

+0.25 

+0.47 

1.30 

nil 

National  Trust  Pro . R 

+  10.7 

+7.0 

avg  - 

avg  - 

+0.42 

+0.60 

1.50 

nil 

Natural  Resources  Growth  R 

-1.0 

+  1.9 

avg 

avg  - 

+0.10 

-0.04 

1.99 

9.0 

OTGIF  Aggressive  Equity  .  R 

+25.8 

+  11.1 

avg 

avg 

+0.35 

+0.59 

1.00 

nil 

OTGIF  Diversified  . R 

+25.4 

+  10.8 

avg 

avg 

+0.33 

+0.62 

1.00 

nil 

Pacific  Growth  . R 

+21.3 

+9.8 

avg 

avg 

+0.16 

+0.54 

1.21 

4.5 

Pension  Mutual . R 

-27.7 

-22.8 

avg  + 

avg  + 

-0.21 

-0.36 

n.a. 

(e) 

Perpetual  Growth  Fund  Ltd. 

+  18.1 

+  11.4 

n.a. 

avg 

n.a. 

+0.57 

2.00 

nil 

Perpetual  Growth  Fund  II  . 

-20.1 

-3.8 

n.a. 

avg 

n.a. 

-0.53 

2.00 

nil 

Phillips  H  &  N  Cdn . R 

+26.6 

+  14.0 

avg 

avg 

+0.34 

+0.64 

1.21 

(b) 

Phillips  H  &  N  Pooled  Pens. 

+24.3 

+  12.5 

avg 

avg 

+0.31 

+0.60 

0.65 

(b) 

P  H  &  N  RSP/RIF  Equity  .  .  R 

+26.9 

+  14.9 

avg 

avg 

+0.31 

+0.62 

1.31 

nil 

Phillips  H  &  N  Vintage  R 

+26.7 

+  18.7 

n.a. 

avg 

n.a. 

+0.67 

1.80 

6.0 

Pret  et  Revenu  Canadien  R 

+20.2 

+  11.3 

avg 

avg 

+0.14 

+0.63 

1.30 

nil 

Prudential  Growth . R 

+  18.3 

+  11.9 

avg 

avg 

+0.24 

+0.46 

1.28 

8.5 

Prudential  Natural  Res.  R 

+30.7 

+9.8 

n.a. 

avg 

n.a. 

+0.64 

1.75 

8.5 

RealGrowth  Cdn  Equity  . .  R 

+2.9 

+  1.3 

avg  + 

avg 

+0.18 

+0.08 

2.00 

9.0 

Royal  Trust  Cdn  Stock  .  .  R 

+23.1 

+  12.4 

avg 

avg 

+0.24 

+0.68 

1.42 

nil 

Royal  Trust  Energy . R 

+  11.8 

+  15.9 

avg  + 

avg  + 

+0.07 

+0.23 

1.81 

nil 

RoyFund  Equity  Ltd . R 

+  17.3 

+  10.6 

avg 

avg 

+0.33 

+0.55 

1.88 

nil 

Saxon  Small  Cap . R 

+  10.1 

+7.3 

n.a. 

avg  - 

n.a. 

+0.67 

1.75 

nil 

Saxon  Stock  . R 

+5.1 

+2.7 

n.a. 

avg  - 

n.a. 

+0.37 

1.75 

nil 

Sceptre  Equity . R 

+21.5 

+  12.7 

n.a. 

avg 

n.a. 

+0.56 

1.57 

nil 

Scotia  Cdn.  Equity  Gth . .  .  R 

+  18.5 

+8.9 

n.a. 

avg 

n.a. 

+0.59 

1.98 

nil 

Spectrum  Cdn.  Equity  R 

+  17.7 

+9.8 

n.a. 

avg 

n.a. 

+0.65 

1.99 

5.0 

St-Laurent  Placmt.  Actions 

+22.7 

+  13.5 

n.a. 

avg 

n.a. 

+0.70 

n.a. 

4.0 

St-Laurent  Reer.  Actions  .  R 

+  19.4 

+  12.3 

n.a. 

avg 

n.a. 

+0.82 

0.86 

nil 

TD’s  Greenline  Cdn  Index  R 

+20.1 

+  10.8 

n.a. 

avg 

n.a. 

+0.55 

0.99 

(U) 

Talvest  Growth . R 

+  18.7 

+8.1 

avg 

avg 

+0.33 

+0.48 

2.40 

9.0 

Templeton  Canadian  R 

+  14.0 

+6.7 

avg 

avg 

+0.26 

+0.41 

2.21 

8.5 

Tradex  Investment  . R 

+  18.7 

+  11.1 

avg 

avg 

+0.34 

+0.59 

1.46 

nil 

Trans-Canada  Equity  R 

+  14.5 

+7.8 

avg 

avg 

+0.50 

+0.53 

2.00 

8.75 

Trans-Canada  Income  R 

+14.6 

+7.5 

avg  - 

avg  - 

+0.52 

+0.69 

2.00 

8.75 

Trans-Canada  Pension  . .  R 

+  15.4 

+7.1 

avg 

avg 

+0.26 

+0.38 

2.75 

8.5 

Trimark  Canadian . R 

+23.3 

+  11.6 

avg 

avg 

+0.35 

+0.66 

1.60 

9.0 

Universal  Svgs  Equity  R 

+  13.4 

+4.5 

avg 

avg 

+0.37 

+0.40 

2.28 

9.0 

Univ  Svgs  Natl  Res . R 

-1.8 

+5.0 

avg  + 

avg  + 

+0.10 

-0.03 

2.31 

9.0 

Universal  Svgs  Sector  Cdn 

+  13.1 

+4.6 

n.a. 

avg 

n.a. 

+0.40 

0.56 

9.0 

Univest  Growth . R 

+8.5 

+5.6 

avg  - 

avg  - 

+0.29 

+  1.14 

1.74 

9.0 

ValueFund  . R 

+4.7 

+2.2 

n.a. 

avg  - 

n.a. 

+0.53 

1.80 

nil 

Viking  Canadian . R 

+22.0 

+9.4 

avg 

avg 

+0.31 

+0.73 

1.97 

n.a. 

Waltaine  Dividend  Growth  R 

+  16.8 

+6.9 

n.a. 

avg  - 

n.a. 

+0.75 

1.00 

nil 

Western  Growth . R 

-1.7 

+0.9 

avg  - 

avg  - 

+0.18 

-0.07 

8.80 

6.0 

Xanadu  .  R 

-39.5 

-27.7 

avg  + 

avg  + 

-0.26 

-0.44 

n.a. 

(e) 

+  14.7 

+8.2 

55.50 

35.94 

+0.25 

+0.47 
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RRSP  Total  Net  asset 

&RRIF  Launch  net  assets  value 

Fund  name  eligible  date  Fund  manager(Years)  Smilltons  per  share 

 July  31,1989 


Average  annual  compound 
rate  of  return 

|10yr  5yr  3yr 

% 


FIXED  INCOME  FUNDS 

AGF  Excel  Canadian  Bond  Ft 
AGF  Global  Gov’t  Bond  .  . 

AMD  Fixed  Income . R 

All-Cdn  Revenue  Growth  .  R 

Allied  Income . r 

Altamira  Bond . R 

Altamira  Income . R 

BPI  Canadian  Bond . R 

BPI  Global  Income . R 

B  Tremblay  Bond  &  Mlge  R  * 


09/87 

C.W.  Goldring  (Incep.) 

108.3 

5.37 

n.a. 

n.a. 

n.a. 

10/86 

C.W.  Goldring  (Incep.) 

29.6 

9.16 

n.a. 

n.a. 

n.a. 

01/85 

Aetna  Capital  Mgmt(lncep) 

23.7 

9.70 

n.a. 

n.a. 

+8.2 

09/68 

Philip  Spicer  (12  yrs.) 

1.5 

3.39 

+  10.8 

+  10.3 

+8.7 

12/85 

Robin  Mclsaac  (Incep.) 

2.8 

5.61 

n.a. 

n.a. 

+  10.5 

11/87 

Altamira  Mgmt.  Ltd.  (N) 

4.0 

10.94 

n.a. 

n.a. 

n.a. 

05/70 

Altamira  Mgmt.Ltd.(N) 

7.0 

6.57 

+  12.3 

+  12.5 

+  10.5 

06/88 

Morgan  Stanley  Asset  Mgt. 

14.1 

10.06 

n.a. 

n.a. 

n.a. 

03/88 

Morgan  Stanley  Asset  Mgt. 

2.0 

9.23 

n.a. 

n.a. 

n.a. 

11/87 

Pierre  Garceau  (Incep.) 

18.0 

5.19 

n.a. 

n.a. 

n.a. 

07/79 

Montreal  Inv.  Mgmt(  1  yr) 

2.5 

7.64 

n.a. 

+8.4 

+6.2 

05/70 

LIM  Inv.  Mgmt  (6  yrs.) 

20.7  P 

69.12 

+  11.8 

+  12.6 

+9.2 

12/87 

CIBC  Invest.  Mgmt.(lncep) 

14.8 

10.17 

n.a. 

n.a. 

n.a. 

12/74 

CIBC  Invest.  Mgmt. 

52.3 

10.77 

+  10.9 

+  10.6 

+9.0 

04/87 

Larry  Kennedy  (Incep.) 

29.6 

9.96 

n.a. 

n.a. 

n.a. 

10/59 

C.T.  lnvest.Coun.(4  yrs.) 

8.6 

9.70 

+7.3 

+  10.7 

+7.3 

01/75 

C.T.  Invest.  Coun. (Incep) 

111.3 

42.95 

+  11.5 

+  11.2 

+8.9 

10/57 

C.T.  Invest.  Coun.(lncep) 

132.2 

48.97 

+  11.5 

+  13.1 

+8.3 

08/62 

C.W.  Goldring 

386.6 

4.76 

+  12.2 

+  14.4 

+8.8 

12/87 

Asset  Mgmt.  Inti.  Inc. 

1.1 

10.30 

n.a. 

n.a. 

n.a. 

Bullock  Bond . R 

CDA  Bond  &  Mortgage  .  .  R 

CIBC  Fixed  Income . R 

CIBC  Mortgage  Investment  R 
Canada  Income  Plus  1987  R 
Canada  Trust  Income  . . .  r 
Canada  Trust  RSP  Mtge. .  R 
Canada  Trust  RSP  Income  R 
Cdn  Trusteed  Income  r 
Church  Street  Income  R 


Confed  Mortgage . R 

Dynamic  Global  Bond 
Dynamic  Income .... 

Elliott  &  Page  Bond . R 

First  Canadian  Bond  .... 
First  Canadian  Mortgage  . 

First  City  Income . 

Fonds  des  Prof.  Bonds  . . 
Fonds  Desjard  Hypo  .... 
Fonds  Desjard  Oblig  .... 

Fonds  M.F.Q.  -  Obligations  R 

FuturLink  Gov't  Bond  R 
GBC  (Hallmark)  Bond  r 

General  Trust  Bond . R 

General  Trust  Mortgage  .  R 
Global  Strategy  World  Bd 
Green  Line  Cdn.  Bond  .  R 
GT  Investors  Income  .... 
Guaranty  Trust  Mortgage  R 
Guardian  Int’l  Income . .  r 

Guardian  Strategic  Income  R 

Industrial  Income . R 

Investors  Bond . r 

Investors  Mortgage .  R 

MMF  Income . r 

Mackenzie  Sent.  Cda  Bond  R 
Metropolitan  Bond  R 
Montreal  Tr.  Income  Sec  .  R 
Montreal  Trust  Mortgage  R 
Mtl  Trust  RRSP  Mtge  Sec  R 

Mtl  Trust  RRSP  Income  R 


R 

01/76 

Confed  Funds  Mgmt.  (Cda) 

3.4 

5.00 

+  11.9 

+  10.9 

+8.9 

R 

06/88 

Beutel  Goodman  Inti  pic 

18.5 

4.96 

n.a. 

n.a. 

n.a. 

R 

08/79 

Beutel  Goodman  (Incep.) 

78.9 

5.52 

n.a. 

+  13.4 

+9.8 

R 

07/88 

Morton  Patrontasch 

18.6 

26.21 

n.a. 

n.a. 

n.a. 

R 

05/88 

Bank  of  Mtl  Inv  Mgmt 

11.7 

10.36 

n.a. 

n.a. 

n.a. 

R 

07/74 

Bank  of  Mtl.lnv.  Mgmt.(N) 

456.2 

11.13 

+  11.7 

+  11.7 

+9.5 

R 

12/86 

Laketon  lnvest.(lncep.) 

6.7 

4.88 

n.a. 

n.a. 

n.a. 

R 

03/78 

Fonds  des  Prof,  du  Quebec 

111.2 

118.27 

+  12.4 

+  12.4 

+8.9 

R 

08/65 

Gestion  Plcmfs. Desjardins 

96.0 

4.37 

+  11.5 

+  11.7 

+9.2 

R 

12/59 

Gestion  Plcmts. Desjardins 

31.4 

4.65 

+9.6 

+  12.8 

+7.8 

01/87 

Placements  SNF  Inc. 

0.5 

10.06 

n.a. 

n.a. 

n  a 

09/87 

BGH  Central  Inv.  Mgmt. 

34.4 

10.67 

n.a. 

n.a. 

n.a 

1 2/84  Greydanus  Boeckh  &  Assoc 

34.0 

11.00 

n.a. 

n.a. 

+  100 

11/66 

Gentrust  Inv.  Counsellors 

n.a. 

9.86 

+  11.7 

+  14.2 

+8  1 

06/72 

Gentrust  Inv.  Counsellors 

n.a. 

10.53 

+  11.4 

+  11.8 

+8  7 

06/88 

Worldwide  Capital  Mgmt. 

54.7 

9.60 

n.a. 

n.a. 

n.a. 

07/88 

T-D  Securities  Inc. 

9.9 

10.18 

n.a. 

n.a. 

n  a 

01/62 

BGH  Central  Inv  Mgmt. 

3.8 

4.83 

+  10.9 

+  11.3 

+6  4 

04/74 

Guaranty  Trust  Co. 

6.0 

10.33 

+  10.4 

+9.2 

+7.3 

12/86 

L.  Kennedy/A.  Begg 

7.4 

8.37 

n.a. 

n.a. 

n.a. 

05/87 

L.  Kennedy/A.  Begg(lncep) 

6.7 

9.61 

n.a. 

n.a. 

n.a 

07/74 

Mackenzie  Invest.  Mgrs. 

247.1 

10.47 

+  12.0 

+  18.3 

+  136 

04/79 

I.G.  Invest.  Mgmt(4  yrs.) 

712.8 

4.38 

+9.9 

+  13.4 

+8  8 

10/73 

I.G.  invest.  Mgmt.  Ltd. 

1,260.2 

4.93 

+  11.4 

+  11.4 

+8  9 

02/84 

Northern  Investors 

6.5 

11.05 

n.a. 

+  11.4 

+7  4 

06/86 

Mackenzie  Inv.  Mgrs.(N) 

38.1 

9.77 

n.a. 

n.a. 

+9  4 

02/79 

Metropolitan  Finl.  Advsrs 

9.4 

2.78 

+7.5 

+  10.6 

+4  5 

12/64 

Montrusco  Assoc.(4  yrs.) 

17.3 

8.47 

+  10.7 

+  13.7 

+8  5 

12/74 

Montreal  Trust  Co.(15yrs) 

16.7 

9.94 

+  11.2 

+  10.8 

+8  8 

02/74 

Montreal  Trust  (14  yrs) 

53.1  (d) 

9.96 

+  11.0 

+  10.6 

+8.6 

National  Trust  Income 
Noram  Cdn  Conv  Sec 

Noram  International . 

Phillips  H  &  N  Bond  R 
Pret  et  Revenu  Fonds  H  R 
Pret  et  Revenu  Obligations  R 
Prudential  Income  .  R 
RealGrowth  Active  Income  R 
Royal  Trust  Bond  R 

Royal  Trust  Mortgage  .  R 
RoyFund  Bond  .  . .  r 

Sceptre  Bond . r 

Scotia  Defensive  Income  R 

Scotia  Income  .  r 

Spectrum  Interest  R 


02/58 

Montrusco  Assoc.  (4  yrs.) 

66.6 

18.24 

+  11.3 

+  13.0 

+8  3 

U9/5/ 

National  Trust 

11.2 

78.90 

+  11.0 

+  13.4 

+8  8 

01/88 

Andrew  Willman  (Incep) 

14.0 

9.88 

n.a. 

n  a 

01/85 

Andrew  Willman  (Incep) 

35.0 

11.49 

n.a. 

n.a. 

+7  6 

11/70 

Phillips  Hager  &  North 

84.2 

8.75 

+  11.9 

+  16.0 

-1-10  9 

01/75 

Gilles  Tremblay(5  yrs) 

59.8 

5.13 

+  11.2 

+  11.0 

+8  8 

02/88 

Gilles  Tremblay  (Incep) 

2.5 

9.42 

n.a. 

n.a. 

01//5 

Prudential  Fund  Mgmt. 

47.7 

5.38 

+  11.4 

+  12.8 

+  10  1 

10/86 

Reed  Monahan  Nicholishen 

0.2 

9.71 

n.a. 

n  a 

12/67 

Corp.  Invest.  Assoc. 

300.3 

9.20 

+  11.4 

+  13.7 

+8.7 

12/68 

Corp.  Invest.  Assoc. 

875.1 

10.32 

+  11.6 

+  11.4 

+9  2 

07/73 

Ian  Grant  (2  yrs) 

218.8 

5.06 

+  11.0 

+  12.3 

+8.3 

1 1/85 

Sceptre  Invest  Couns. 

4.2 

10.74 

n.a. 

n.a 

4-ft  4 

08/87 

Scotia  Invest.  Mgmt. 

20.8 

9.98 

n.a. 

n  a 

01/87 

Toronto  Invest.  Mgmt. 

18.5 

9.93 

n.a. 

n  a 

07/87 

Sunimco  (Incep.) 

81.6 

9.92 

n.a. 

n.a. 

n.a. 

SURVEY  OF  INDUSTRIALS  1989 
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RRSP 

&RRIF 

Fund  name  eligible 


Maximum 

Simple  rates  Reward/risk  sales 

of  return  Variability  ratio  Expense  redempt. 

lyr.  6mo  5yr.  lyr.  5yr.  lyr.  ratio  charge 

- % -  »/,  o/o 


AGF  Excel  Canadian  Bond  R 

+  13.2 

+8.0 

n.a. 

avg 

n.a. 

+0.67 

n.a. 

nil 

AGF  Global  Gov’t  Bond  .  . 

+8.2 

+3.8 

n.a. 

avg  + 

n.a. 

+0.27 

1.21 

3.0 

AMD  Fixed  Income . R 

+  11.9 

+7.4 

n.a. 

avg 

n.a. 

+0.97 

1.48 

4.0 

All-Cdn  Revenue  Growth  ,  R 

+9.6 

+5.4 

avg 

avg  - 

+0.83 

+3.51 

1.89 

9.0 

Allied  Income . r 

+  12.2 

+5.0 

n.a. 

avg 

n.a. 

+0.80 

1.50 

nil 

Aitamira  Bond . R 

+  12.9 

+6.5 

n.a. 

avg 

n.a. 

+0.76 

1.50 

nil 

Altamira  Income . R 

+  14.3 

+6.7 

avg 

avg 

+0.77 

+0.71 

1.00 

nil 

BPI  Canadian  Bond . R 

+  10.8 

+6.3 

n.a. 

avg 

n.a. 

+0.68 

1.77 

5.0 

BPI  Global  Income . R 

+  1.6 

+  1.3 

n.a. 

avg 

n.a. 

+0.15 

n.a. 

5.0 

B  Tremblay  Bond  &  Mtge  R 

+  14.7 

+9.4 

n.a. 

avg 

n.a. 

+0.78 

0.50 

5.0 

Bullock  Bond . R 

+9.6 

+6.8 

avg 

avg 

+0.40 

+0.60 

2.75 

9.0 

CDA  Bond  &  Mortgage  .  .  R 

+  13.1 

+8.1 

avg 

avg 

+0.64 

+0.88 

0.75 

nil 

CIBC  Fixed  Income . R 

+  13.7 

+8.1 

n.a. 

avg 

n.a. 

+0.81 

n.a. 

nil 

CISC  Mortgage  Investment  R 

+  10.7 

+7.5 

avg 

avg  - 

+0.71 

+  1.21 

1.17 

nil 

Canada  Income  Plus  1987  R 

+  10.1 

+4.9 

n.a. 

avg  - 

n.a. 

+5.64 

1.10 

5.0 

Canada  Trust  Income  . .  R 

+  11.2 

+7.3 

avg  + 

avg 

+0.39 

+0.64 

1.35 

nil 

Canada  Trust  RSP  Mtge . .  R 

+  10.0 

+5.9 

avg  - 

avg 

+  1.11 

+  1.09 

1.06 

nil 

Canada  Trust  RSP  Income  R 

+  11.8 

+7.5 

avg 

avg 

+0.59 

+0.64 

0.71 

nil 

Cdn  Trusteed  Income  R 

+  14.2 

+8.4 

avg  + 

avg 

+0.48 

+0.70 

0.80 

9.0 

Church  Street  Income  . . .  R 

+  12.2 

+7.5 

n.a. 

avg 

n.a. 

+0.91 

2.00 

(u) 

Conted  Mortgage . R 

+9.3 

+5.1 

avg  - 

avg  - 

+  1.40 

+  1.66 

1.50 

9.0 

Dynamic  Global  Bond  .  R 

+6.4 

+5.4 

n.a. 

avg 

n.a. 

+0.28 

1.65 

5.0 

Dynamic  Income . R 

+  15.4 

+  10.1 

avg 

avg 

+0.89 

+0.90 

1.00 

5.0 

Elliott  &  Page  Bond . R 

+  12.4 

+5.9 

n.a. 

avg  - 

n.a. 

+  1.75 

n.a. 

9.0 

First  Canadian  Bond  R 

+  12.4 

+8.4 

n.a. 

avg 

n.a. 

+0.75 

2.00 

nil 

First  Canadian  Mortgage  .  R 

+  10.7 

+6.6 

avg 

avg 

+0.74 

+0.87 

1.09 

nil 

First  City  Income . R 

+  14.0 

+7.7 

n.a. 

avg 

n.a. 

+0.65 

1.25 

4.0 

Fonds  des  Prof.  Bonds  . .  R 

+  11.1 

+7.2 

avg 

avg  + 

+0.52 

+0.25 

0.75 

nil 

Fonds  Desjard  Hypo  . . . .  R 

+9.7 

+5.6 

avg 

avg  - 

+0.93 

+  1.63 

n.a. 

nil 

Fonds  Desjard  Oblig  . . .  R 

+  12.6 

+8.2 

avg  + 

avg 

+0.43 

+0.59 

n.a. 

nil 

Fonds  M.F.O.  ■  Obligations  R 

+  14.4 

+9.7 

n.a. 

avg 

n.a. 

+  1.03 

1.70 

3.0 

FuturLink  Gov’t  Bond  R 

+  13.5 

+7.5 

n.a. 

avg 

n.a. 

+0.58 

n.a. 

nil 

GBC  (Hallmark)  Bond.  R 

+  15.8 

+  10.4 

n.a. 

avg 

n.a. 

+0.85 

1.06 

4.0 

General  Trust  Bond . R 

+  13.4 

+8.6 

avg  + 

avg 

+0.51 

+0.68 

1.20 

nil 

General  Trust  Mortgage  .  .  R 

+9.4 

+5.9 

avg  - 

avg  - 

+  1.13 

+  1.30 

1.33 

nil 

Global  Strategy  World  Bd 

+5.5 

+  1.9 

n.a. 

avg 

n.a. 

+0.37 

2.20 

9.0 

Green  Line  Cdn.  Bond  R 

+9.8 

+5.7 

n.a. 

avg 

n.a. 

+0.58 

0.89 

(u) 

GT  Investors  Income .... 

+  15.8 

+9.5 

avg  + 

avg  + 

+0.38 

+0.52 

1.44 

nil 

Guaranty  Trust  Mortgage  R 

+7.0 

+4.8 

avg 

avg  - 

+0.62 

+0.79 

2.27 

nil 

Guardian  Int’l  Income  R 

+4.7 

+3.6 

n.a. 

avg 

n.a. 

+0.26 

0.44 

5.0 

Guardian  Strategic  Income  R 

+7.4 

+4.4 

n.a. 

avg 

n.a. 

+0.78 

0.50 

5.0 

Industrial  Income . R 

+  16.5 

+8.3 

avg 

avg 

+0.82 

+0.83 

1.25 

9.0 

Investors  Bond . R 

+  13.8 

+8.4 

avg 

avg 

+0.56 

+0.82 

1.37 

8.5 

Investors  Mortgage . R 

+  10.0 

+6.1 

avg  - 

avg  - 

+0.96 

+  1.34 

1.35 

8.5 

MMF  Income  . R 

+8.3 

+4.0 

avg 

avg 

+0.60 

+0.55 

1.50 

9.0 

Mackenzie  Sent.  Cda  Bond  R 

+  13.3 

+9.3 

n.a. 

avg  + 

n.a. 

+0.54 

1.33 

4.0 

Metropolitan  Bond . R 

+  12.3 

+7.0 

avg  + 

avg  + 

+0.36 

+0.33 

1.75 

5.0 

Montreal  Tr.  Income  Sec  .  R 

+  12.1 

+7.2 

avg 

avg 

+0.63 

+0.72 

1.25 

nil 

Montreal  Trust  Mortgage  .  R 

+9.7 

+5.8 

avg  - 

avg  - 

+  1.58 

+  1.62 

1.56 

nil 

Mtl  Trust  RRSP  Mtge  Sec  .  R 

+9.6 

+5.7 

avg  - 

avg  - 

+  1.62 

+  1.72 

1.54 

nil 

Mtl  Trust  RRSP  Income  .  R 

+  11.6 

+6.8 

avg 

avg 

+0.65 

+0.74 

1.36 

nil 

National  Trust  Income  R 

+  12.7 

+7.9 

avg 

avg 

+0.62 

+0.83 

1.00 

nil 

Noram  Cdn  Conv  Sec  ...  R 

+  1.9 

+  1.3 

n.a. 

avg  + 

n.a. 

+0.06 

n.a. 

9.0 

Noram  International . 

-9.5 

+0.4 

n.a. 

avg 

n.a. 

-0.45 

3.10 

9.0 

Phillips  H  &  N  Bond . R 

+  15.8 

+9.5 

avg 

avg 

+0.68 

+0.93 

0.71 

(b) 

Pret  et  Revenu  Fonds  H  . .  R 

+9.7 

+5.7 

avg 

avg 

+0.74 

+0.64 

1.24 

nil 

Pret  et  Revenu  Obligations  R 

+3.7 

-0.7 

n.a. 

avg  + 

n.a. 

+0.14 

1.00 

nil 

Prudential  Income . R 

+  14.9 

+9.2 

avg 

avg 

+0.85 

+0.97 

1.22 

8.5 

RealGrowth  Active  Income  R 

+3.8 

+3.7 

n.a. 

avg 

n.a. 

+0.16 

1.25 

9.0 

Royal  Trust  Bond . R 

+  13.3 

+8.8 

avg  + 

avg 

+0.50 

+0.74 

1.11 

nil 

Royal  Trust  Mortgage  R 

+9.3 

+5.5 

avg 

avg  - 

+0.91 

+  1.40 

1.38 

nil 

RoyFund  Bond . R 

+  10.7 

+7.7 

avg 

avg 

+0.66 

+0.81 

1.42 

nil 

Sceptre  Bond . R 

+9.6 

+6.2 

n.a. 

avg  - 

n.a. 

+  1.08 

1.52 

nil 

Scotia  Defensive  Income  .  R 

+9.1 

+6.0 

n.a. 

avg  - 

n.a. 

+  1.13 

1.85 

nil 

Scotia  Income  . R 

+  12.7 

+7.8 

n.a. 

avg 

n.a. 

+0.70 

1.23 

nil 

Spectrum  Interest . R 

+  11.4 

+7.5 

n.a. 

avg 

n.a. 

+0.71 

1.39 

5.0 
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Fund  name 


RRSP 

&RRIF 

eligible 


Launch 

date 


Fund  manager(Years) 


Total  Net  asset 
net  assets  value 
Smillions  per  share 
July  31,1989 


Average  annual  compound 
rate  ot  return 

*10yr  5yr  3yr 

_ % _ 


St-Laurent  Placmt.  Oblig. . 
St-Laurent  Reer.  Oblig.  .  R 
Sunset  Conv.  Deb.  &  Inc.  R 
TD's  Green  Line  Mtge  R 

01/88 

05/86 

02/86 

12/73 

Carmand  Normand 

St.  Lawrence  Financial 

C  C  &  L  Investment  Mgmt. 

T  D  Securities  Inc. 

1.1 

3.4 

9.3 

69.9 

10.18 

13.34 

8.98 

10.39 

n.a. 

n.a. 

n.a. 

+  11.2 

n.a. 

n.a. 

n.a. 

+  10.2 

n.a. 

+9.7 

+8.1 

+9.7 

Talvest  Bond  .  r 

Talvest  Income .  r 

Trans-Canada  Bond  R 

Universal  Svgs  Income  .  R 

Viking  Income .  R 

Wallaine  Income .  R 

04/72 

04/74 

05/87 

08/75 

11/72 

10/85 

T.A.L.  Inv.  Couns(3  yrs.) 
T.A.L.  Inv.  Couns.(3  yrs) 
Sagit  Mgmt.  (N) 
Mackenzie  Financial 
Laurentian  Funds  Mgmt(N) 
Hodgson  Roberton  Laing 

20.5 

5.7 

0.6 

30.6 
106.7 

15.5 

10.43 

10.45 

10.96 

5.53 

4.17 

9.34 

+  12.6 
+  11.1 
n.a. 

+  11.6 
+  10.6 
n.a. 

+  14.3 
+  11.0 
n.a. 

+  15.7 
+  13.7 
n.a. 

+  10.0 
+8.8 
n.a. 
+  10.9 
+8.8 
n.a. 

Average: 

86.8 

+  11.1 

+  12.3 

+8.8 

BALANCED  FUNDS 

ABC  Fully-Managed . R 

Altamira  Balanced . R 

Altamira  Growth  &  Inc.  R 

B  Tremblay  Cdn  Balanced  R 

Bullock  Balanced . R 

CDA RSP Balanced  ....  R 
CIBC  Bal  Inc  &  Growth  ,  . .  R 
Cambridge  Balanced  R 

Capstone  Invest.  Trust  R 
Church  Street  Balanced  . .  R 

02/88 

05/85 

03/86 

01/88 

05/88 

01/78 

12/87 

02/60 

08/80 

12/87 

Irwin  A.  Michael(lncep  ) 
Altamira  Mgmt.  Ltd.  (N) 
Altamira  Mgmt.  Ltd.(N) 
J.L.  Landry/J.Sartz(N) 
Montreal  Inv.  Mgmt. 
LIM  Inv.  Mgt.  (6  yrs.) 

CIBC  Invest.  Mgmt.(lncep) 
Sagit  Mgmt.  (6  yrs.) 

Hughes,  King  &  Co. (Incep) 
Asset  Mgmt.  Inti.  Inc. 

3.2 

62.1 

16.2 

6.0 

0.5 

11.7  P 

26.7 

4.9 

6.3 

2.8 

5.95 

12.15 

6.02 

5.39 

10.23 

29.85 

10.33 

6.67 

6.36 

11.59 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

+9.5 

n.a. 

+  13.1 
n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

+  14.6 
n.a. 

+  16.2 
+  11.9 
n.a. 

n.a. 
+3.5 
+  11.7 
n.a. 

n.a. 
+  10.3 
n.a. 
+9.1 
+4.2 
n.a. 

DK  All  Seasons . R 

Dynamic  Mgd.  Portfolio  . .  R 
Elliott  &  Page  Balanced  .  .  R 
Fidelity  Capital  Balanced  .  R 
Fidelity  Capital  Builder  R 

Fidelity  Cap.  Conservation  R 

First  Cdn  Balanced . R 

Fonds  des  Prof.  Balanced  R 
Fonds  Desjardins  Equilibre 
Fonds  M.F.Q.  -  Equilibre  .  R 

11/71 

03/86 

07/88 

02/88 

02/88 

02/88 

05/88 

11/81 

08/86 

01/87 

Dixon  Krogseth  Ltd(18yrs) 

Beutel  Goodman  (Incep) 
Morton  Patrontasch 
Fidelity  Inti  Invest  Ltd 
Fidelity  Inti  Invest  Ltd 
Fidelity  Inti  Invest  Ltd 
Bank  of  Mtl  Inv  Mgmt 
Fonds  des  Prof,  du  Quebec 
Gestion  Plcmts.  Desjardins 
Placements  SNF  Inc. 

2.2 

112.9 

1.8 

11.3 

25.8 

11.2 

9.1 

105.2 

25.2 

2.2 

3.53 

6.49 

27.20 

11.88 

12.91 

10.96 

10.76 

117.50 

10.55 

9.69 

+4.6 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

+5.6 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

+  12.2 
n.a. 

n.a. 

-5.3 
+  13.3 
n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

+8.4 

n.a. 

n.a. 

Fonds  SNF  Diversified  R 

FuturLink  Select  ....  R 

General  Tr  Balanced  r 

Green  Line  Cdn  Balanced  R 
Guardian  Balanced  ...  R 

Integra  Balanced . R 

Investors  Mutual  .... 

Lotus .  R 

Mackenzie  Mtge  &  Income  R 
Metropolitan  Growth  R 

04/68 

09/87 

12/86 

07/88 

07/76 

01/88 

10/48 

02/84 

12/74 

12/67 

Placement  SNF  Inc. 

BGH  Central  Inv.  Mgmt. 
Gentrust  Inv.  Couns.  Inc. 

T-D  Securities  Inc. 
Larry  T.  Kennedy  (2  yrs.) 
Gryphon  Inv.S  Lincluden 

I.G.  Invest.  Mgmt.  Ltd. 
M.K.  Wong  (Incep) 
Mackenzie  Invest.  Mgrs. 
Metropolitan  Finl.  Advsrs 

14.3 

8.4 

n.a. 

8.4 

11.7 

16.6 

335.8 

101.1 

263.9 

38.8 

9.79 

11.24 

10.24 
11.54 
11.78 
11.27 

9.19 

11.85 

1.30 

6.53 

+  11.7 
n.a. 

n.a. 

n.a. 

+  11.7 
n.a. 

+  12.5 
n.a. 

+  14.1 
+7.3 

+  13.3 
n.a. 

n.a. 

n.a. 

+  13.6 
n.a. 

+  13.7 
+  11.6 
+  17.0 
+9.1 

+5.5 

n.a. 

n.a. 

n.a. 
+  12.1 
n.a. 
+  12.2 
+6.1 
+  13.8 
+  1.7 

Mutual  Div.  25  .  R 

Mutual  Div.  40  ...  .  R 

Mutual  Div.  55  .  R 

OTGIF  Balanced  R 

Pacific  Retire  Bal .  R 

Pret  et  Revenu  Retraite  R 

Prudential  Divers.lnvest.  R 

Royal  Trust  Adv.  Bal . R 

Royal  Trust  Adv.  Growth  . 

Royal  Trust  Adv.  Inc. .  .  R 

01/85 

01/85 

01/85 

12/85 

12/71 

05/72 

02/88 

12/86 

12/86 

12/86 

Mu-Cana  Invest.  (Incep.) 

Mu-Cana  Invest.  (Incep.) 
Mu-Cana  Invest.  (Incep.) 

Toronto  Invest.  Mgt. 
Michael  McManus  (2  yrs) 
Gilles  Tremblay  (5  yrs) 
Prudential  Fund  Mgmt. 

J.  Glennie  (N) 

J.  Glennie  (N) 

J.  Glennie(N) 

18.3 

155.5 

78.4 

10.5 

5.5 

29.3 

4.3 

110.5 

13.0 

56.1 

12.82 

14.12 
14.54 
11.89 

4.89 

22.95 

5.62 

10.77 

10.93 

10.13 

n.a. 

n.a. 

n.a. 

n.a. 

+9.3 

+9.7 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 
+9.3 
+  10.8 
n.a. 

n.a. 

n.a. 

n.a. 

+8.0 
+8.7 
+9.5 
+  11.0 
+4.4 
+7.9 
n.a. 

n.a. 

n.a. 

n.a. 

RoyFund  Balanced  .  R 

Saxon  Balanced  .  R 

Sceptre  Balanced  ...  R 

Scotia  Cdn.  Balanced  R 

Scotia  Stock  &  Bond  R 

Spectrum  Diversified  .  R 
St-Laurent  Reer,  Diversifee  R 

Sunset  Fund .  r 

Sunset  World . 

Talvest  Diversified  .  .  R 

Trimark  Income  Growth  .  .  R 
Waltaine  Balanced .  R 

12/87 

12/85 

11/85 

01/87 

01/87 

07/87 

05/86 

10/85 

07/87 

03/86 

09/87 

46 

Royal  Bank  Inv.  Mgmt. 

Richard  Howson  (N) 
Sceptre  Invest.  Couns. 
Scotia  Invest.  Mgmt. 
Hodgson  Roberton  Laing 
Sunimco  (Incep.) 

St.  Lawrence  Financial 

C  C  &  L  Investment  Mgmt. 
Worldinvest  Ltd., London 
T.A.L.  Invest.  Counsel 
Trimark  Invest.  Mgmt. 
Hodgson  Roberton  Laing 

43.9 

1.0 

29.7 

15.2 

26.8 

47.0 

4.7 

119.3 

77.7 

31.4 

66.4 

44.8 

5.58 

8.98 

12.58 

9.95 

10.62 

10.47 

13.12 

13.22 

10.93 

6.26 

5.77 

11.18 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

+  13.6 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

+  13.3 

n.a. 
-0.7 
+  11.0 
n.a. 

n.a. 

n.a. 
+9.2 
+9.6 
n.a. 
+  12.0 
n.a. 
+  11.2 

Average: 

43.8 

+  10.6 

+  12.3 

+8.0 

SURVEY  OF  INDUSTRIALS  1989 
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RRSP 

&RRIF 

Fund  name  eligible 


Maximum 

Simple  rates  Reward/risk  sales 

of  return  Variability  ratio  Expense  redempt. 

lyr.  6mo  5yr.  lyr.  5yr.  lyr.  ratio  charge 

- % -  0/o  G/o 


St-Laurent  Placmt.  Oblig. . 

+  13.7 

+8.0 

n.a. 

avg 

n.a. 

+0.65 

n.a. 

4.0 

St-Laurent  Reer.  Oblig.  . .  R 

+  14.4 

+9.1 

n.a. 

avg 

n.a. 

+0.67 

0.68 

nil 

Sunset  Conv.  Deb.  &  Inc.  R 

+  11.9 

+8.7 

n.a. 

avg 

n.a. 

+0.56 

0.85 

9.0 

TD’s  Green  Line  Mtge  R 

+  10.6 

+6.1 

avg 

avg 

+0.66 

+0.73 

1.15 

<u) 

Talvest  Bond  R  +13.7  +7.9  avg  avg  +0.57  +0.88  1.59  9  0 

Talvest  Income . R  +9.6  +6.5  avg-  avg-  +1.04  +1.41  1.31  4.0 

Trans-Canada  Bond  R  +8.8  +4.5  n.a.  avg  n.a.  +0.52  2.05  8.75 

1  Universal  Svgs  Income  .  .  R  +16.6  +9.6  avg  +  avg  +0.59  +0.86  1.83  9.0 

Viking  Income . R  +12.6  +8.1  avg  avg  +0.56  +0.69  1.47  n.a. 

Waltaine  Income . R  +11.1  +7.2  n.a.  avg  n.a.  +1.00  0.75  nil 


+  10.9 

+6.6 

18.81 

16.15 

+0.74 

+0.88 

ABC  Fully-Managed . 

R 

+25.9 

+  16.7 

n.a. 

avg 

n.a. 

+  1.03 

2.00 

nil 

Altamira  Balanced . 

R 

+  12.3 

+7.9 

n.a. 

avg 

n.a. 

+0.52 

2.00 

nil 

Altamira  Growth  &  Inc. . . . 

R 

+  11.9 

+8.5 

n.a. 

avg 

n.a. 

+0.46 

1.40 

nil 

B  Tremblay  Cdn  Balanced 

R 

+  16.3 

+  10.4 

n.a. 

avg 

n.a. 

+0.62 

2.00 

9.0 

Bullock  Balanced . 

R 

+9.8 

+4.4 

n.a. 

avg  - 

n.a. 

+3.82 

n.a. 

9.0 

CDA  RSP  Balanced . 

R 

+  18.4 

+  10.8 

avg 

avg 

+0.55 

+0.87 

0.75 

nil 

CIBC  Bal  Inc  &  Growth . .  . 

R 

+6.7 

-0.1 

n.a. 

avg 

n.a. 

+0.22 

n.a. 

nil 

Cambridge  Balanced . .  . . 

R 

+  10.8 

+5.3 

avg  - 

avg  - 

+0.69 

+0.76 

2.00 

8.75 

Capstone  Invest.  Trust  . . 

R 

+  14.6 

+9.2 

avg 

avg 

+0.30 

+0.60 

1.36 

nil 

Church  Street  Balanced  .  . 

R 

+  16.6 

+9.7 

n.a. 

avg 

n.a. 

+0.85 

2.00 

(U) 

DK  All  Seasons . 

R 

+  12.3 

+6.0 

avg  + 

avg 

+0.09 

+0.51 

2.69 

1.0 

Dynamic  Mgd.  Portfolio  . . 

R 

+  14.0 

+9.6 

n.a. 

avg 

n.a. 

+0.60 

2.00 

9.0 

Elliott  &  Page  Balanced  .  . 

R 

+  17.7 

+8.9 

n.a. 

avg 

n.a. 

+0.79 

n.a. 

9.0 

Fidelity  Capital  Balanced  . 

R 

+  14.5 

+8.2 

n.a. 

avg 

n.a. 

+0.56 

n.a. 

4.0 

Fidelity  Capital  Builder  .  . . 

R 

+  19.6 

+9.8 

n.a. 

avg  + 

n.a. 

+0.54 

n.a. 

4.0 

Fidelity  Cap.  Conservation 

R 

+10.3 

+9.2 

n.a. 

avg  - 

n.a. 

+0.66 

n.a. 

4.0 

First  Cdn  Balanced . 

R 

+14.7 

+9.7 

n.a. 

avg 

n.a. 

+0.82 

2.20 

nil 

Fonds  des  Prof.  Balanced 

R 

+  12.4 

+8.0 

avg 

avg  + 

+0.41 

+0.21 

0.75 

nil 

Fonds  Desjardins  Equilibre 

+  15.4 

+8.5 

n.a. 

avg 

n.a. 

+0.67 

n.a. 

Fonds  M.F.Q.  -  Equilibre  . 

R 

+  14.8 

+7.0 

n.a. 

avg 

n.a. 

+0.48 

0.67 

3.0 

Fonds  SNF  Diversified  . . . 

R 

+  13.9 

+7.1 

avg 

avg 

+0.35 

+0.55 

0.01 

6.5 

FuturLink  Select . 

R 

+  15.2 

+9.8 

n.a. 

avg 

n.a. 

+0.64 

n.a. 

nil 

General  Tr  Balanced  . .  . 

R 

+  16.8 

+  10.2 

n.a. 

avg 

n.a. 

+0.68 

1.53 

nil 

Green  Line  Cdn  Balanced 

R 

+  19.9 

+  10.6 

n.a. 

avg 

n.a. 

+0.80 

1.33 

(U) 

Guardian  Balanced . 

R 

+  14.1 

+  19.6 

avg 

avg  + 

+0.46 

+0.32 

1.00 

nil 

Integra  Balanced . 

R 

+  12.3 

+7.1 

n.a. 

avg 

n.a. 

+0.68 

2.38 

9.0 

Investors  Mutual . 

+  17.6 

+9.2 

avg 

avg 

+0.31 

+0.63 

1.31 

8.5 

Lotus . 

R 

+  14.7 

+9.1 

avg 

avg 

+0.31 

+0.60 

2.00 

nil 

Mackenzie  Mtge  &  Income  R 

+  16.9 

+8.4 

avg  - 

avg 

+0.77 

+0.87 

1.08 

9.0 

Metropolitan  Growth  . . . . 

R 

+  15.1 

+9.7 

avg  + 

avg 

+0.17 

+0.51 

2.00 

9.0 

Mutual  Div.  25  . 

R 

+  14.1 

+7.6 

n.a. 

avg 

n.a. 

+0.66 

1.50 

6.0 

Mutual  Div.  40  . 

R 

+  18.4 

+9.3 

n.a. 

avg 

n.a. 

+0.68 

1.50 

6.0 

Mutual  Div.  55  . 

R 

+21.3 

+  10.1 

n.a. 

avg 

n.a. 

+0.68 

1.50 

6.0 

OTGIF  Balanced . 

R 

+  18.7 

+9.5 

n.a. 

avg 

n.a. 

+0.76 

1.00 

nil 

Pacific  Retire  Bal . 

R 

+  14.2 

+7.2 

avg 

avg 

+0.25 

+0.49 

1.42 

4.5 

Pret  et  Revenu  Retraite  . . 

R 

+  12.7 

+7.0 

avg 

avg  - 

+0.41 

+0.82 

1.15 

nil 

Prudential  Divers.lnvest. . . 

R 

+  13.9 

+6.7 

n.a. 

avg 

n.a. 

+0.85 

1.50 

8.5 

Royal  Trust  Adv.  Bal . 

R 

+  17.0 

+  10.8 

n.a. 

avg 

n.a. 

+0.79 

1.41 

nil 

Royal  Trust  Adv.  Growth  . 

+  16.8 

+  11.0 

n.a. 

avg 

n.a. 

+0.66 

1.71 

nil 

Royal  Trust  Adv.  Inc . 

R 

+  15.2 

+9.6 

n.a. 

avg 

n.a. 

+0.87 

1.37 

nil 

RoyFund  Balanced . 

R 

+  14.6 

+9.4 

n.a. 

avg 

n.a. 

+0.88 

2.15 

nil 

Saxon  Balanced . 

R 

+7.1 

+5.4 

n.a. 

avg  - 

n.a. 

+0.47 

1.75 

nil 

Sceptre  Balanced . 

R 

+  15.7 

+8.9 

n.a. 

avg 

n.a. 

+0.77 

1.68 

nil 

Scotia  Cdn.  Balanced 

R 

+15.1 

+8.2 

n.a. 

avg 

n.a. 

+0.55 

2.05 

nil 

Scotia  Stock  &  Bond  . .  . 

R 

+  17.5 

+9.8 

n.a. 

avg 

n.a. 

+0.84 

1.65 

nil 

Spectrum  Diversified  .... 

R 

+  14.6 

+8.5 

n.a. 

avg 

n.a. 

+0.74 

1.99 

5.0 

St-Laurent  Reer.  Diversifee 

R 

+  14.9 

+9.5 

n.a. 

avg 

n.a. 

+0.86 

0.02 

nil 

Sunset  Fund . 

R 

+  17.0 

+8.5 

n.a. 

avg 

n.a. 

+0.81 

2.00 

9.0 

Sunset  World . 

+  11.3 

+5.9 

n.a. 

avg  + 

n.a. 

+0.23 

0.26 

9.0 

Talvest  Diversified . 

R 

+  15.7 

+7.1 

n.a. 

avg 

n.a. 

+0.54 

1.86 

9.0 

Trimark  Income  Growth  . . 

R 

+  17.1 

+8.6 

n.a. 

avg 

n.a. 

+0.70 

1.75 

9.0 

Waltaine  Balanced . 

R 

+  16.6 

+8.7 

avg 

avg 

+0.49 

+0.75 

1.75 

nil 

+  15.1  +8.8 


34.97 


24.13 


+0.40  +0.72 
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RRSP  Total  Net  asset  Average  annual  compound 

&RRIF  Launch  net  assets  value  rate  of  return 


Fund  name  eligible 

date 

Fund  manager(Years)  Smillions  per  share 
July  31,1989 

*10yr 

5yr 

0/n 

3yr 

DIVIDEND  FUNDS 

AGF  Preferred  Income  . . . 

R 

07/84 

C.H.J.  Coombs  (N) 

n.a. 

9.74 

n.a. 

+8.8 

+6.4 

AMD  Dividend . 

R 

01/85 

Midland  Doherty  (Incep) 

7.3 

9.23 

n.a. 

n.a. 

+4.5 

Allied  Dividend . 

R 

10/85 

Robin  Mclsaac  (Incep.) 

2.2 

4.80 

n.a. 

n.a. 

+5.8 

BPI  High-Yield . 

R 

06/88 

Morgan  Stanley  Asset  Mgt. 

5.5 

9.93 

n.a. 

n.a. 

n.a. 

Bolton  Tremblay  Income  . 

R 

11/76 

Jean-Luc  Landry(4  yrs) 

51.6 

10.40 

+  10.0 

+8.5 

+7.8 

Bullock  Dividend . 

R 

04/85 

Montreal  Inv.  Mgmt.(1  yr) 

2.7 

10.59 

n.a. 

n.a. 

+7.2 

Dynamic  Dividend . 

09/85 

Beutel  Goodman  (Incep.) 

9.0 

5.28 

n.a. 

n.a. 

+9.2 

Fonds  SNF  Revenu  . 

R 

01/88 

Placement  SNF  Inc. 

1.7 

10.23 

n.a. 

n.a. 

n.a. 

FuturLink  Income  . 

• 

09/87 

BGH  Central  Inv.  Mgmt. 

2.7 

11.41 

n.a. 

n.a. 

n.a. 

Guardian  Pref.  Dividend  .  . 

R 

10/85 

J.  Cole  (2  yrs.) 

24.0 

9.25 

n.a. 

n.a. 

+7.1 

Investors  Dividend  . 

11/61 

I.G.  Invest.  Mgmt.(3  yrs) 

1,077.0 

9.81 

+  10.5 

+  12.3 

+  10.1 

MMF  Dividend . 

R 

12/85 

Northern  Investors 

2.7 

5.32 

n.a. 

n.a. 

+4.1 

Montreal  Tr  Dividend  . .  .  . 

R 

10/86 

Montrusco  Assoc.  (2  yrs) 

8.6 

9.56 

n.a. 

n.a. 

n.a. 

Mutual  Dividend  . 

R 

01/86 

Mu-Cana  Invest.  (Incep.) 

7.2 

9.70 

n.a. 

n.a. 

+6.0 

P  H  &  N  Dividend  Income 

06/77 

Phillips  Hager  &  North 

13.9 

15.66 

+  12.2 

+  14.1 

+  14.0 

Prudential  Dividend . 

11/86 

Prudential  Fund  Mgmt. 

6.1 

5.07 

n.a. 

n.a. 

n.a. 

Royal  Trust  Preferred  Sh. 

10/85 

Corp.  Invest.  Assoc. 

12.7 

9.74 

n.a. 

n.a. 

+6.9 

Spectrum  Dividend . 

R 

07/87 

Sunimco  (Incep.) 

21.6 

10.50 

n.a. 

n.a. 

n.a. 

Sunset  Conv.  Pfd  &  Divd  . 

R 

12/85 

C  C  &  L  Investment  Mgmt. 

7.9 

10.38 

n.a. 

n.a. 

+  12.3 

Viking  Dividend . 

R 

06/78 

Laurentian  Funds  Mgmt(N) 

147.6 

8.26 

+  12.2 

+  14.2 

+  11.3 

Average: 

74.3 

+  11.2 

+  11.6 

+8.1 

MONEY  MARKET  FUNDS 

AGF  Excel  Money  Market 

R 

09/87 

C.W.  Goldring  (Incep.) 

12.2 

5.00 

n.a. 

n.a. 

n.a. 

AGF  Money  Market . 

R 

12/75 

C.H.J,  Coombs  (N) 

80.2 

10.00 

+  11.4 

+9.2 

+8.7 

AMD  Canadian  T-Bill  . .  . . 

R 

09/87 

Midland  Doherty  (Incep.) 

176.4 

10.00 

n.a. 

n.a. 

n.a. 

AMD  Money  Market . 

R 

01/85 

Aetna  Capital  Mgmt(lncep) 

17.7 

10.00 

n.a. 

n.a. 

+8.8 

Allied  Money . 

R 

10/85 

Robin  Mclsaac  (Incep.) 

11.9 

5.00 

n.a. 

n.a. 

+8.5 

BPI  Money  Market . 

R 

06/88 

Mark  Mullins  (N) 

4.6 

10.00 

n.a. 

n.a. 

n.a. 

B  Tremblay  Money . 

R 

02/82 

Guy  Senacal  (5  yrs) 

140.3 

10.00 

n.a. 

+9.5 

+9.2 

Bullock  Money  Market . . . 

R 

05/88 

Montreal  Inv.  Mgmt. 

5.8 

10.00 

n.a. 

n.a. 

n.a. 

CDA  Money  Market . 

R 

11/72 

LIM  Inv.  Mgt.  (6  yrs.) 

14.4  P 

45.56 

+  11.1 

+9.4 

+8.9 

CMA  S-T  Deposit  . 

R 

02/75 

MD  Mgmt.  Ltd.  (Incep.) 

112.7 

39.96 

+  10.9 

+8.7 

+8.1 

Church  Street  Money  Mkt 

R 

12/87 

Asset  Mgmt  Inti.  Inc. 

1.1 

10.00 

n.a. 

n.a. 

n.a. 

Dynamic  Money  Market . . 

R 

04/84 

Beutel  Goodman  (Incep) 

10.6 

10.00 

n.a. 

+8.7 

+8.2 

Elliott  &  Page  Money  ... 

R 

07/84 

James  R.  Crysdale  (N) 

83.0 

1.00 

n.a. 

+  10.4 

+  10.0 

First  Cdn.  Money  Market  . 

R 

05/88 

Bank  of  Mtl  Inv  Mqmt. 

13.1 

1.00 

n.a. 

n.a. 

n.a. 

Fonds  des  Profs.  Mny  Mkt 

R 

1 2/87  Fonds  des  Prof,  du  Quebec 

5.9 

115.88 

n.a. 

n.a. 

n.a. 

General  Tr  Money  Mkt . 

R 

12/86 

Gentrust  Inv.  Couns.  Inc. 

n.a. 

10.03 

n.a. 

n.a. 

n.a. 

Global  Strategy  Govt  Mny 

R 

12/87 

Worldwide  Capital  Mgmt. 

1.0 

1.00 

n.a. 

n.a. 

n.a. 

Green  Line  Cdn.  Mny  Mkt. 

R 

07/88 

T-D  Securities  Inc. 

19.7 

10.00 

n.a. 

n.a. 

n.a. 

Guardian  S-T  Money  .... 

R 

12/67 

L.  Kennedy  (2  yrs.) 

19.0 

10.10 

+  11.0 

+9.5 

+9.2 

Industrial  Cash  Mgml.  . .  . 

R 

09/84 

Mackenzie  Invest.  Mgrs. 

111.0 

10.00 

n.a. 

n.a. 

+8.9 

Investors  Money  Mkt ... . 

R 

05/85 

I.G.  Invest.  Mgmt.  Ltd. 

217.2 

1.00 

n.a. 

n.a. 

+8.6 

Mackenzie  Sent.  Mny  Mkt 

R 

01/87 

Mackenzie  Inv. Mgrs. (N) 

11.2 

10.00 

n.a. 

n.a. 

n.a. 

Metropolitan  Protection  .  . 

R 

06/88 

Metropolitan  Finl.  Advsrs 

3.0 

9.94 

n.a. 

n.a. 

n.a. 

Montreal  Trust  Money  Mkt. 

R 

10/87 

Montrusco  Assoc. (Incep) 

19.9 

10.00 

n.a. 

n.a. 

n.a. 

Montreal  Tr  RSP  Mny  Mkt 

R 

07/87 

Montrusco  Assoc. (Incep) 

27.4 

10.00 

n.a. 

n.a. 

n.a. 

Mutual  Money  Market  .  . 

R 

01/85 

Mu-Cana  Invest.  (Incep.) 

64.5 

1.00 

n.a. 

n.a. 

+8.2 

Phillips  H  &  N  Money  Mkt 

R 

09/86 

Phillips  Hager  &  North 

47.7 

10.00 

n.a. 

n.a. 

n.a. 

Prudential  Money  Market . 

R 

11/86 

Prudential  Fund  Mgmt. 

26.3 

10.00 

n.a. 

n.a. 

n.a. 

RealGrowth  Money  Fund  . 

R 

02/88 

Reed  Monahan  Nicholishen 

0.4 

10.09 

n.a. 

n.a. 

n.a. 

Royal  Tr  Cdn  Money  Mkt  . 

R 

07/87 

Corp.  Invest.  Assoc. 

286.3 

10.00 

n.a. 

n.a. 

n.a. 

RoyFund  Money  Market  . 

R 

12/86 

Royal  Bank  Inv.  Mgmt. 

114.4 

10.00 

n.a. 

n.a. 

n.a. 

Sceptre  Money  Market  . 

R 

11/87 

Sceptre  Invest.  Counsel 

7.3 

10.00 

n.a. 

n.a. 

n.a. 

Spectrum  Cash  Reserve  . 

R 

07/87 

Sunimco  (Incep.) 

62.2 

1.00 

n.a. 

n.a. 

n.a. 

Spectrum  Savings . 

08/87 

Sunimco  (Incep.) 

24.3 

1.00 

n.a. 

n.a. 

n.a. 

St-Laur.  Placmt-Monetaire 

01/88 

Carmand  Normand 

0.7 

9.88 

n.a. 

n.a. 

n.a. 

St-Laur.  Reer  Epargne  Plus 

R 

07/86 

St.  Lawrence  Financial 

0.7 

13.12 

n.a. 

n.a. 

+9.2 

Talvest  Money . 

R 

03/86 

T.A.L.  Invest.  Counsel 

2.9 

10.00 

n.a. 

n.a. 

+7.8 

Templeton  T -Bill . 

R 

03/88 

Templeton  Mgmt.  Ltd. 

9.7 

1.00 

n.a. 

n.a. 

n.a. 

Trimark  Interest . 

R 

12/86 

Trimark  Invest.  Mgmt. 

29.4 

10.00 

n.a. 

n.a. 

n.a. 

Viking  Money  Market . . .  . 

R 

12/84 

Laurentian  Funds  Mgmt(N) 

38.3 

10.00 

n.a. 

n.a. 

+9.1 

Waltaine  Instant  $$  . . 

08/87 

Hodgson  Roberton  Laing 

2.3 

10.00 

n.a. 

n.a. 

n.a. 

Average: 

45.9 

+  11.1 

+9.3 

+8.8 
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RRSP 

&RRIF 

und  name  eligible 

Simple  rates 
of  return 
lyr.  6mo 

% 

Variability 

5yr.  lyr. 

Reward/risk 

ratio 

5yr.  lyr. 

Expense 

ratio 

% 

Maximum 

sales 

redempt. 

charge 

% 

GF  Preferred  Income  .  R 

+7.8 

+4.6 

avg  - 

avg  - 

+0.70 

+  1.37 

0.86 

4.0 

MD  Dividend . R 

+6.3 

+4.5 

n.a. 

avg  - 

n.a. 

+0.70 

1.69 

4.0 

ilied  Dividend . R 

+  10.3 

+7.7 

n.a. 

avg 

n.a. 

+0.69 

1.50 

nil 

PI  High-Yield . R 

+8.3 

+7.0 

n.a. 

avg 

n.a. 

+0.49 

2.02 

9.0 

lolton  Tremblay  Income  .  R 

+9.9 

+7.2 

avg 

avg 

+0.55 

+0.76 

1.07 

5.0 

lullock  Dividend . R 

+  16.0 

+  13.4 

n.a. 

avg 

n.a. 

+0.80 

2.17 

9.0 

lynamic  Dividend . 

+  10.8 

+6.2 

n.a. 

avg 

n.a. 

+  1.10 

1.25 

5.0 

onds  SNF  Revenu . R 

+  10.7 

+7.3 

n.a. 

avg 

n.a. 

+0.81 

0.01 

6.5 

uturLink  Income . 

+  16.9 

+  11.2 

n.a. 

avg  + 

n.a. 

+0.61 

n.a. 

nil 

iuardian  Pref.  Dividend  . .  R 

+8.8 

+5.4 

n.a. 

avg  - 

n.a. 

+  1.20 

0.50 

4.0 

ivestors  Dividend  . 

+  15.9 

+  10.2 

avg 

avg 

+0.54 

+  1.08 

1.28 

8.5 

IMF  Dividend . R 

+6.9 

+2.8 

n.a. 

avg  + 

n.a. 

+0.28 

1.95 

9.0 

Montreal  Tr  Dividend  . . . .  R 

+  10.6 

+8.4 

n.a. 

avg 

n.a. 

+0.58 

0.83 

nil 

Mutual  Dividend  . R 

+6.0 

+4.2 

n.a. 

avg  - 

n.a. 

+0.80 

1.50 

6.0 

1  H  &  N  Dividend  Income 

+20.6 

+  12.4 

avg  + 

avg  + 

+0.38 

+0.72 

1.11 

(b) 

Prudential  Dividend . 

+8.9 

+5.7 

n.a. 

avg 

n.a. 

+0.53 

1.28 

8.5 

loyal  Trust  Preferred  Sh. 

+  12.7 

+7.7 

n.a. 

avg 

n.a. 

+  1.15 

2.16 

nil 

Spectrum  Dividend . R 

+  15.1 

+8.5 

n.a. 

avg 

n.a. 

+  1.14 

1.38 

5.0 

Sunset  Conv.  Pfd  &  Divd  .  R 

+  19.3 

+  10.2 

n.a. 

avg  + 

n.a. 

+0.72 

0.85 

9.0 

/iking  Dividend . R 

+  18.9 

+11.1 

avg 

avg 

+0.54 

+0.90 

1.42 

n.a. 

+  12.0 

+7.8 

22.63 

15.89 

+0.54 

+0.82 

\GF  Excel  Money  Market  R 

+8.6 

+4.0 

n.a. 

avg 

n.a. 

+3.09 

n.a. 

nil 

WSF  Money  Market . R 

+9.9 

+4.7 

avg 

avg 

+5.38 

+3.24 

0.58 

nil 

MD  Canadian  T -Bill  . .  .  R 

+  10.1 

+5.4 

n.a. 

avg 

n.a. 

+9.90 

0.64 

1.0 

MD  Money  Market . R 

+  10.1 

+5.3 

n.a. 

avg 

n.a. 

+  10.00 

0.77 

1.0 

Allied  Money . R 

+9.4 

+4.7 

n.a. 

avg 

n.a. 

+  17.40 

1.00 

nil 

3PI  Money  Market . R 

+9.1 

+5.2 

n.a. 

avg 

n.a. 

+4.59 

1.49 

nil 

3  Tremblay  Money . R 

+  11.0 

+5.8 

avg 

avg 

+7.14 

+9.73 

0.65 

2.0 

Bullock  Money  Market .  R 

+  10.0 

+5.1 

n.a. 

avg 

n.a. 

+8.06 

0.66 

2.0 

CDA  Money  Market . R 

+  10.9 

+5.8 

avg 

avg 

+4.10 

+6.08 

0.75 

nil 

CMA  S-T  Deposit  . R 

+9.8 

+4.8 

avg 

avg 

+4.78 

+4.26 

0.75 

(q) 

Church  Street  Money  Mkt  R 

+9.9 

+5.3 

n.a. 

avg 

n.a. 

+8.11 

1.00 

(u) 

Dynamic  Money  Market .  .  R 

+9.0 

+4.4 

avg  - 

avg 

+7.31 

+  16.36 

1.00 

2.0 

Elliott  &  Page  Money  R 

+  11.6 

+6.1 

avg 

avg 

+5.17 

+8.92 

0.11 

nil 

First  Cdn.  Money  Market  .  R 

+9.4 

+4.8 

n.a. 

avg 

n.a. 

+9.69 

1.50 

nil 

Fonds  des  Profs.  Mny  Mkt  R 

+10.0 

+5.3 

n.a. 

avg 

n.a. 

+5.91 

0.75 

nil 

General  Tr  Money  Mkt ...  R 

+8.7 

+5.3 

n.a. 

avg 

n.a. 

+2.13 

0.71 

nil 

Global  Strategy  Govt  Mny  R 

+9.1 

+4.3 

n.a. 

avg 

n.a. 

+5.41 

2.14 

nil 

Green  Line  Cdn. Mny  Mkt.  R 

+  10.7 

+5.7 

n.a. 

avg 

n.a. 

+8.62 

0.44 

(U) 

Guardian  S-T  Money  R 

+  11.2 

+5.9 

avg  + 

avg 

+2.72 

+4.62 

0.50 

nil 

ndustrial  Cash  Mgmt.  R 

+  11.0 

+5.7 

n.a. 

avg 

n.a. 

+9.82 

0.50 

2% 

nvestors  Money  Mkt ...  R 

+  10.4 

+5.4 

n.a. 

avg 

n.a. 

+  10.19 

1.10 

nil 

Mackenzie  Sent.  Mny  Mkt  R 

+9.4 

+4.7 

n.a. 

avg 

n.a. 

+  12.05 

0.67 

nil 

Metropolitan  Protection  .  .  R 

+8.0 

+4.8 

n.a. 

avg  + 

n.a. 

+0.23 

2.00 

9.0 

Montreal  Trust  Money  Mkt.  R 

+  10.5 

+5.5 

n.a. 

avg 

n.a. 

+  10.60 

0.75 

nil 

Montreal  Tr  RSP  Mny  Mkt  R 

+  10.5 

+5.4 

n.a. 

avg 

n.a. 

+  10.60 

0.81 

nil 

Mutual  Money  Market  R 

+  10.2 

+5.3 

n.a. 

avg 

n.a. 

+9.02 

1.50 

nil 

Phillips  H  &  N  Money  Mkt  R 

+  10.7 

+5.7 

n.a. 

avg 

n.a. 

+8.69 

0.70 

(b) 

Prudential  Money  Market .  R 

+  10.2 

+5.4 

n.a. 

avg 

n.a. 

+  10.51 

0.66 

nil 

RealGrowth  Money  Fund  R 

+9.7 

+5.2 

n.a. 

avg 

n.a. 

+  1.51 

1.00 

nil 

Royal  Tr  Cdn  Money  Mkt  .  R 

+9.9 

+5.2 

n.a. 

avg 

n.a. 

+  11.37 

1.07 

nil 

RoyFund  Money  Market .  .  R 

+  10.3 

+5.4 

n.a. 

avg 

n.a. 

+9.27 

1.15 

nil 

Sceptre  Money  Market  . .  R 

+  11.1 

+5.4 

n.a. 

avg 

n.a. 

+  14.80 

0.90 

nil 

Spectrum  Cash  Reserve  .  R 

+  10.5 

+5.5 

n.a. 

avg 

n.a. 

+8.89 

0.94 

5.0 

Spectrum  Savings . 

+  10.8 

+5.7 

n.a. 

avg 

n.a. 

+9.07 

0.74 

1.25 

St-Laur.  Placmt-Monetaire 

+8.9 

+4.2 

n.a. 

avg 

n.a. 

+2.48 

n.a. 

4.0 

St-Laur.  Reer  Epargne  Plus  R 

+  10.3 

+5.4 

n.a. 

avg 

n.a. 

+3.57 

0.49 

nil 

Talvest  Money . R 

+  10.8 

+5.8 

n.a. 

avg 

n.a. 

+4.69 

0.75 

2.0 

Templeton  T-Bill . R 

+10.6 

+5.6 

n.a. 

avg 

n.a. 

+8.98 

0.75 

nil 

Trimark  Interest  . R 

+9.9 

+5.2 

n.a. 

avg 

n.a. 

+8.31 

0.50 

2.0 

Viking  Money  Market  R 

+  11.0 

+5.7 

n.a. 

avg 

n.a. 

+9.73 

0.74 

n.a. 

Waltaine  Instant  $$ . 

+  10.7 

+5.6 

n.a. 

avg 

n.a. 

+  12.29 

0.50 

nil 

+  10.1 

+5.3 

1.98 

2.41 

+5.23 

+8.12 
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RRSP 

&RRIF 


Launch 


Total 
net  assets 


Net  asset 
value 


Average  annual  compound 
rate  of  return 


Fund  name  eligible 

date 

Fund  manager(Years) 

Smillions  per  share 
July  31,1989 

tlOyr 

5yr 

% 

3yr 

REAL  ESTATE  FUNDS 

Counsel  Tr  Real  Estate. . .  R 

01/82 

Counsel  Tr  Property  Corp. 

95.8 

19.57 

n.a. 

n.a. 

+  14.4 

First  City  RealFund  . . .  r 

03/83 

First  City  Devel. (Incep) 

140.8 

6.48 

n.a. 

+  13.5 

+  13.3 

Guaranty  Tr  Property .... 

03/86 

Guaranty  Trust  Co. 

29.5 

104.34 

n.a. 

n.a. 

+  11.3 

Investors  Real  Property  .  R 

11/83 

I.G.  Invest.  Mgmt.  Ltd. 

254.1 

5.47 

n.a. 

+  10.3 

+  10.6 

MD  Realty  A .  r 

06/83 

MD  Mgmt.  Ltd.  (Incep.) 

164.0 

152.17 

n.a. 

+  11.5 

+  14.0 

Medallion  Realty  Growth  .  R 

03/84 

Joel  Remis  (Incep) 

n.a. 

11.43 

n.a. 

+  12.3 

+  14.4 

Roycom  Summit  Realty  .  . 

09/87 

Roycom  Advisors  Ltd. 

8.0 

10.53 

n.a. 

n.a. 

n.a. 

Roycom  Summit  TDF  R 

09/87 

Roycom  Advisors  Ltd. 

4.8 

11.01 

n.a. 

n.a. 

n.a. 

• 

Average: 

99.6 

n.a. 

+  11.9 

+  13.0 

PRECIOUS  METAL  FUNDS 

Dynamic  Precious  Metals  R 

04/86 

Beutel  Goodman  (Incep) 

23.1 

1.08 

n.a. 

n.a. 

+  13.2 

GoldenFund .  r 

04/85 

Philip  Spicer  (Incep) 

0.2 

6.60 

n.a. 

n.a. 

+4.9 

Goldfund  Ltd . 

03/67 

CSA  Mgmt.  Ltd.(lncep.) 

9.3 

4.41 

+  10.6 

+3.6 

+  1.3 

Goldtrust .  r 

05/75 

CSA  Mgmt.  Ltd. (Incep.) 

26.9 

4.84 

+7.8 

+5.1 

-0.2 

MONY  Gold  Bullion  .  .  R 

02/88 

NN  Capital  Management 

1.0 

7.37 

n.a. 

n.a. 

n.a. 

Prudential  Precious  Metals  R 

02/88 

Prudential  Fund  Mgmt. 

1.6 

5.13 

n.a. 

n.a. 

n.a. 

SilverFund .  r 

04/85 

Philip  Spicer  (Incep) 

0.3 

3.43 

n.a. 

n.a. 

-1.9 

Universal  Svgs  Sector  Res 

11/87 

Mackenzie  Financial  Corp. 

6.5 

5.40 

n.a. 

n.a. 

n.a. 

Average: 

8.6 

+9.2 

+4.4 

+3.5 

JAPANESE  EQUITY  FUNDS 

AGF  Japan . 

01/69 

R.J.  Whitting  (4  yrs.) 

67.7 

6.31 

+22.0 

+28.4 

+  12.2 

Investors  Japanese  Growth 

03/71 

I.G.  Invest.  Mgmt.  Ltd. 

202.0 

15.30 

+20.5 

+26.2 

+  12.5 

Royal  Trust  Japanese  .  .  . 

05/85 

Corp.  Invest.  Assoc. 

15.1 

16.50 

n.a. 

n.a. 

+7.5 

Average: 

94.9 

+21.3 

+27.3 

+  10.7 

U.S.  EQUITY  FUNDS 

AGF  Excel  American  Eq  .  . 

09/87 

R.J.  Whitting  (N) 

2.8 

5.66 

n.a. 

n.a. 

n.a. 

AGF  Special . 

09/68 

R.J.  Whitting  (16  yrs.) 

152.0 

5.86 

+  19.4 

+  15.5 

+9  5 

AMD  American  Blue  Chip  . 

11/85 

Federated  Investrs(lncep) 

1.7 

10.50 

n.a. 

n.a. 

+2  8 

American  Growth 

04/57 

R.J.  Whitting  (n 

104.4 

9.51 

+  18.1 

+  14.8 

+7  7 

B  Tremblay  Taurus 

10/67  Schaenen  Wood  &  Assoc(N) 

23.9 

5.28 

+  13.3 

+6  1 

+0  6 

Bullock  American  .... 

10/77 

Equit.  Inv.  Mgmt  (3  yrs) 

18.6 

9.19 

+  14.8 

+  17.9 

+9  1 

Cambridge  American .... 

05/87 

Sagit  Mgmt.  (N) 

0.2 

9.56 

n.a. 

n  a 

Canada  Tr  N  American  . . 

12/67 

C.T.  lnvest.Coun.(10  yrs) 

16.5 

30.09 

+  12.5 

+  14  0 

+6  6 

Century  DJ  Fund  .... 

04/86 

MagnaTrends  Asset  Mgmt 

0.8 

9.43 

n.a. 

n.a. 

+0  6 

DK  American  .... 

12/74 

Dixon  Krogseth  (15  yrs.) 

0.4 

16.99 

+6.7 

+6.9 

-6.1 

Formula  Growth . 

Genl  Tr  U.S.  Equity . 

Guardian  American  Equity 
Guardian  N  American .... 

Industrial  American . 

Investors  U.S.  Growth  . . 
Jones  Heward  American  . 
Mackenzie  Sent.  Am.  Eq  . 
Metropolitan  Collective  .  . 


08/79  S.  Schulich  (7  yrs.)  65.1  8.82  n.a. 

06/60  J.W.  Dobson  (Incep)  84.8  660.77  +19,6 

06/83  Gentrust  Inv.  Counsellors  n.a.  17.26  n.a. 

04/60  P.  Dietche  ( 1  yr.)  25.0  21.97  +12.4 

09/66  J.  Priestman  (N)  2.4  5.50  +11.1 

07/75  Mackenzie  Invest.  Mgrs.  374.1  8.65  +17.3 

11/61  I.G.  Invest.  Mgmt.  Ltd.  222.0  11.94  +144 

02/83  Jones  Heward  Inv  Mgmt.  4.1  9.04  n.a 

07/87  Mackenzie  Inv.  Mgrs.(N)  27.3  10.89  ma 

06/63  Metropolitan  Finl,  Advsrs  31.0  16.58  +12  6 


+  18.2 
+  14.8 
+  16.8 
+  10.8 
+6.9 
+  16.8 
+  15.5 
+  16.6 
n.a. 
+6.9 


+  13.8 
+4.2 
+7.3 
+8.4 
+0.2 
+  11.3 
+  10.0 
+  10.8 
n.a. 
-0.8 


Metropolitan  Speculators  . 

Metropolitan  Venture  .... 

Mutual  Amerifund . 

NW  Equity  . 

Natrusco  Common  Share 

Pacific  U.S.  Growth . 

Phillips  H  &  N  U.S . 

Prel  el  Revenu  Americain 
RealGrowth  Amer.  Trend  . 
Royal  Tr.  American  Stock 

Scotia  American  Eq  Growth 

TD's  Greenline  US  Index  . 

Talvest  American  . 

Univ  Svgs  American  .... 
Universal  Svg  Sec. Amer. 
Viking  Growth . 


10/85 

Metropolitan  Finl.  Advsrs 

2.9 

7.04 

n.a. 

n.a. 

+7  7 

04/70 

Metropolitan  Finl.  Advsrs 

29.6 

9.51 

+  12.0 

+  11.0 

+4  6 

01/86 

Mu-Cana  Invest.  (Incep.) 

7.4 

12.84 

n.a. 

n.a. 

+9  7 

01/70 

Phillips  Hager  &  North 

2.1 

12.44 

+  13.6 

+  12.6 

+6  3 

02/64 

National  Trust  (3  yrs.) 

13.4 

8.13 

+  10.4 

+  12.2 

+6  8 

09/67 

Mark  Thomson  (N) 

4.7 

4.69 

+6.7 

+9.2 

+5  0 

09/64 

Art  Phillips  ( 1  1/2  yrs) 

34.4 

28.42 

+  17.1 

+  15.7 

+8  1 

08/68 

Gilles  Tremblay  (5  yrs) 

3.3 

28.96 

+  10.5 

+  12.3 

+4  1 

10/86 

Reed  Monahan  Nicholishen 

0.6 

6.23 

n.a. 

n  a 

12/67 

Corp.  Invest.  Assoc. 

46.0 

25.22 

+  12.8 

+  15.6 

+  10.0 

07/86 

03/86 

12/78 

11/87 

03/49 


Scotia  Invest.  Mgmt. 

17.4 

7.91 

n.a. 

n.a. 

n  a 

T  D  Securities  Inc. 

17.4 

6.62 

n.a. 

n.a 

T.A.L.  Invest.  Counsel 

3.8 

5.86 

n.a. 

n.a 

+6  7 

Mackenzie  Finl.(10  yrs.) 

44.0 

10.60 

+  17.0 

+  16.6 

+  11  5 

Mackenzie  Financial  Corp. 

17.3 

6.50 

n.a. 

n.a 

Laurentian  Funds  Mgmt.(N) 

129.2 

18.99 

+  15.2 

+  19.3 

+  11.3 

Average: 


43.7 


+  13.7 


+  13.5 


+6.5 
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RRSP 

&RRIF 

nd  name  eligible 

Simple  rates 
of  return 
lyr.  6mo 

% 

Variability 

5yr.  lyr. 

Reward/risk 

ratio 

5yr.  lyr. 

Expense 

ratio 

% 

Maximum 

sales 

redempt. 

charge 

% 

punsel  Tr  Real  Estate  R 

+  13.7 

+4.9 

n.a. 

avg 

n.a. 

+  1.02 

1.80 

nil 

■  st  City  RealFund  . . .  .  r 

+  11.7 

+6.3 

avg 

avg 

+0.68 

+0.98 

1.79 

6.0 

uaranty  Tr  Property .... 

+  15.7 

+4.9 

n.a. 

avg 

n.a. 

+  1.04 

2  00 

9  0 

Nestors  Real  Property  .  R 

+  11.8 

+6.7 

avg  - 

avg  - 

+2.04 

+2.56 

1.41 

8.5 

jD  Realty  A .  R 

+  14.8 

+9.1 

avg 

avg 

+0.59 

+0.65 

1.59 

(q) 

edallion  Realty  Growth  R 

+8.8 

+2.6 

avg 

avg 

+0.56 

+0.57 

2.22 

8.0 

tycom  Summit  Realty  . 

+7.9 

+6.5 

n.a. 

avg 

n.a. 

+0.52 

4.14 

8.0 

jycom  Summit  TDF  .  .  R 

+  14.8 

+  13.6 

n.a. 

avg  + 

n.a. 

+0.41 

4.46 

8.0 

+  12.4 

+6.8 

16.46 

16.67 

+0.97 

+0.97 

/namic  Precious  Metals  R 

-11.9 

+0.9 

n.a. 

avg 

n.a. 

-0.29 

2.00 

9.0 

oldenFund .  R 

-10.1 

-0.9 

n.a. 

avg  - 

n.a. 

-0.28 

2.00 

nil 

oldfund  Ltd . 

-17.9 

+0.7 

avg 

avg  + 

+0.04 

-0.32 

2.76 

9.0 

oldtrust .  r 

-17.7 

-0.4 

avg 

avg 

+0.06 

-0.35 

2.11 

9.0 

ONY  Gold  Bullion . R 

-20.1 

-7.3 

n.a. 

avg 

n.a. 

-0.45 

1.50 

7.0 

udential  Precious  Metals  R 

+3.3 

+7.7 

n.a. 

avg 

n.a. 

+0.07 

1.75 

8.5 

IverFund . R 

-27.9 

-9.5 

n.a. 

avg 

n.a. 

—0.71 

2.00 

nil 

niversal  Svgs  Sector  Res 

-2.0 

+4.7 

n.a. 

avg 

n.a. 

-0.04 

0.53 

9.0 

-13.0 

-0.5 

79.69 

44.58 

+0.05 

-0.30 

3F  Japan . 

+  1.9 

+7.1 

avg  + 

avg  + 

+0.42 

+0.02 

1.80 

9.0 

vestors  Japanese  Growth 

+3.0 

+2.0 

avg 

avg 

+0.43 

+0.05 

1.33 

8.5 

oyal  Trust  Japanese  . . . 

+  1.1 

-3.3 

n.a. 

avg 

n.a. 

+0.02 

3.30 

nil 

+2.0 

+  1.9 

63.69 

55.84 

+0.43 

+0.03 

3F  Excel  American  Eq  .  . 

+26.9 

+  18.4 

n.a. 

avg 

n.a. 

+0.69 

1.00 

nil 

3F  Special . 

+22.5 

+  17.9 

avg 

avg 

+0.27 

+0.57 

1.82 

9.0 

MD  American  Blue  Chip  , 

+  12.2 

+8.6 

n.a. 

avg 

n.a. 

+0.35 

2.58 

9.0 

herican  Growth  . 

+28.0 

+  18.9 

avg 

avg 

+0.24 

+0.72 

1.76 

9.0 

•  Tremblay  Taurus . 

+21.9 

+  13.9 

avg 

avg 

+0.09 

+0.63 

1.75 

9.0 

ullock  American . 

+30.4 

+30.7 

avg  + 

avg  + 

+0.21 

+0.51 

1.96 

9.0 

lambridge  American .... 

+  14.8 

+  15.7 

n.a. 

avg  + 

n.a. 

+0.28 

2.00 

8.75 

lanada  Tr  N  American  . . 

+  19.0 

+9.8 

avg 

avg 

+0.25 

+0.52 

1.38 

nil 

entury  DJ  Fund . 

+  15.2 

+  11.1 

n.a. 

avg 

n.a. 

+0.31 

1.80 

9.0 

K  American  . 

-4.9 

-0.7 

avg 

avg  - 

+0.10 

-0.15 

2.88 

1.0 

ynamic  American . 

+22.8 

+  15.3 

avg  - 

avg  - 

+0.34 

+0.81 

2.00 

9.0 

ormula  Growth . 

+21.8 

+  19.6 

avg  + 

avg  + 

+0.16 

+0.32 

1.48 

(e) 

enl  Tr  U.S.  Equity . 

+28.2 

+  17.6 

avg 

avg 

+0.27 

+0.56 

1.44 

nil 

uardian  American  Equity 

+22.3 

+  17.1 

avg 

avg 

+0.18 

+0.57 

1.00 

9.0 

uardian  N  American .... 

+  17.2 

+  19.3 

avg 

avg 

+0.10 

+0.43 

1.00 

9.0 

idustrial  American . 

+  18.0 

+  10.5 

avg 

avg 

+0.27 

+0.41 

1.81 

9.0 

ivestors  U.S.  Growth  . . . 

+25.8 

+  19.0 

avg 

avg 

+0.24 

+0.69 

1.35 

8.5 

ones  Heward  American  . 

+35.3 

+  18.9 

avg 

avg  + 

+0.24 

+0.62 

2.00 

9.0 

lackenzie  Sent.  Am.  Eq 

+27.2 

+  17.4 

n.a. 

avg 

n.a. 

+0.68 

n.a. 

5.0 

letropolitan  Collective  . . 

+  18.8 

+  14.3 

avg 

avg  - 

+0.11 

+0.58 

2.00 

9.0 

letropolitan  Speculators . 

+  17.0 

+  16.0 

n.a. 

avg 

n.a. 

+0.48 

2.00 

9.0 

letropolitan  Venture  . .  . 

+  17.1 

+  15.3 

avg 

avg 

+0.17 

+0.46 

2.00 

9.0 

lutual  Amerifund  . 

+  15.9 

+  10.2 

n.a. 

avg 

n.a. 

+0.33 

1.50 

6.0 

W  Equity  . 

+27.2 

+24.5 

avg 

avg  + 

+0.18 

+0.48 

2.00 

(1) 

atrusco  Common  Share 

+  17.7 

+7.9 

avg 

avg  - 

+0.19 

+0.54 

1.60 

nil 

acific  U.S.  Growth . 

+  19.6 

+  11.1 

avg 

avg  - 

+0.14 

+0.60 

1.29 

4.5 

hillips  H  &  N  U.S . 

+25.5 

+23.1 

avg 

avg 

+0.22 

+0.50 

1.25 

(b) 

ret  et  Revenu  Americain  . 

+20.4 

+  12.2 

avg 

avg 

+0.19 

+0.48 

1.67 

nil 

ealGrowth  Amer.  Trend  . 

-3.6 

-9.2 

n.a. 

avg  + 

n.a. 

-0.05 

2.00 

9.0 

oyal  Tr.  American  Stock 

+28.9 

+20.5 

avg 

avg 

+0.25 

+0.58 

1.54 

nil 

cotia  American  Eq  Growth 

+5.6 

+4.9 

n.a. 

avg 

n.a. 

+0.11 

1.81 

nil 

D's  Greenline  US  Index  U 

+27.9 

+  18.2 

n.a. 

avg 

n.a. 

+0.65 

1.35 

(U) 

alvest  American  . 

+  18.0 

+  15.6 

n.a. 

avg 

n.a. 

+0.36 

1.88 

9.0 

niv  Svgs  American  ... 

+  17.6 

+  11.7 

avg 

avg 

+0.28 

+0.45 

2.31 

9.0 

niversal  Svg  Sec. Amer.  . 

+  16.5 

+  11.3 

n.a. 

avg 

n.a. 

+0.43 

0.53 

9.0 

king  Growth . 

+22.2 

+  11.7 

avg  - 

avg  - 

+0.37 

+0.69 

1.98 

n.a. 

+  19.9 

+  14.4 

63.48 

42.72 

+0.21 

+0.48 
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Fund  name 


RRSP 

&RRIF 

eligible 


Launch 

date 


Fund  manager(Years) 


Total  Net  asset 
net  assets  value 
Smillions  per  share 
July  31,1989 


Average  annual  compound 
rate  of  return 

$10yr  5yr  3y 

_ % _ 1 


U.S.  MONEY  MARKET  FUNDS 


AMD  US  Dollar  Money  Mkt.  R 

U 

04/87 

Federated  Investrs(lncep) 

10.6 

10.00 

n.a. 

n.a. 

n.a. 

Global  Strategy  US  Money 

U 

12/87 

Worldwide  Capital  Mgmt. 

0.3 

1.00 

n.a. 

n.a. 

n.a. 

Green  Line  US  Money  Mkt 

u 

07/88 

T-D  Securities  Inc. 

10.6 

10.00 

n.a. 

n.a. 

n.a. 

Guardian  U.S.  Money  Mkt. 

12/87 

L.  Kennedy  (1  yr.) 

6.9 

10.07 

n.a. 

n.a. 

n.a. 

Average: 

7.1 

n.a. 

n.a. 

n.a. 

INTERNATIONAL  EQUITY  FUNDS 

AGF  HiTech  .  . 

06/83 

R.J.  Whitting  (Incep.) 

n.a. 

12.78 

n.a. 

+9.4 

+4.0 

AGF  Option  Equity . 

04/79 

R.J.  Whitting  (N) 

11.6 

4.16 

+  10.6 

+9.5 

+4.7 

Allied  International . 

12/85 

Robin  Mclsaac  (Incep.) 

2.9 

4.97 

n.a. 

n.a. 

+2.3 

Altamira  Diversified . 

05/85 

Altamira  Mgmt.  Ltd.  (N) 

32.6 

11.30 

n.a. 

n.a. 

-2.4 

BPI  Europe  &  Far  East .  .  , 

06/87 

Kleinwort  Grieveson  Ltd. 

1.0 

7.41 

n.a. 

n.a. 

n.a. 

BPI  Global  Equity  . 

06/88 

Morgan  Stanley  Asset  Mgt. 

2.5 

12.13 

n.a. 

n.a. 

n.a. 

BPI  Option  Equity . 

06/88 

Morgan  Stanley  Asset  Mgt. 

1.1 

10.33 

n.a. 

n.a. 

n.a. 

B  Tremblay  Int'l . 

03/61 

B.Jones/Schaenen  Wood 

262.7 

7.79 

+  18.2 

+  16.4 

+6.6 

CIBC  Global  Equity . 

01/88 

CIBC  Invest.  Mgmt. (Incep) 

13.1 

11.01 

n.a. 

n.a. 

n.a. 

Cundill  Value . 

12/67 

Peter  Cundill  (13  yrs) 

401.2 

13.17 

+  18.8 

+  17.1 

+  17.6 

Dunedin  International .... 

03/88 

Dunedin  Fund  Mgrs.Ltd. 

10.3 

105.38 

n.a. 

n.a. 

n.a. 

Dynamic  Global  . 

10/86 

Beutel  Goodman  Inti  pic 

17.6 

5.57 

n.a. 

n.a. 

n.a. 

Environmental  Inv  Inti  ... 

02/88 

McLaren  Inv.  Mgmt. 

0.4 

10.95 

n.a. 

n.a. 

n.a. 

Fidelity  Inti.  Portfolio  .... 

01/88 

Fidelity  Inti  Invest  Ltd 

9.3 

11.59 

n.a. 

n.a. 

n.a. 

Fonds  Desjard  Inti . 

12/59 

Gestion  Plcmts. Desjardins 

8.2 

15.78 

+  11.4 

+  13.3 

+5.5 

GBC  North  America . 

12/68 

Pembroke  Mgmt.  (Incep.) 

171.0 

3.49 

+  16.7 

+  16.9 

+  10.2 

General  Trust  Int'l . 

03/88 

Gentrust  Inv  Couns.lnc. 

n.a. 

10.33 

n.a. 

n.a. 

n.a. 

Global  Strategy  Americas 

01/87 

Worldwide  Financial  Ltd. 

2.0 

10.66 

n.a. 

n.a. 

n  a 

Global  Strategy  Corp.  . , . 

08/85 

Worldwide  Capital  Mgmt 

5.4 

17.88 

n.a. 

n.a. 

+4.9 

Global  Strategy  Europe  .  . 

01/87 

Worldwide  Financial  Ltd. 

2.9 

9.51 

n.a. 

n.a. 

n.a. 

Global  Strategy  Far  East  . 

01/87 

Worldwide  Financial  Ltd. 

13.7 

12.44 

n.a. 

n.a. 

n.a 

Global  Strategy  Fund .... 

08/85 

Worldwide  Capital  Mgmt 

155.0 

16.14 

n.a. 

n.a. 

+7.3 

Guardian  Global  Equity  .  . 

08/71 

Marathon  Asset  Mgt.(1  yr) 

11.1 

4.52 

+  15.8 

+  17.2 

+3.9 

Guardian  Pacific  Rim  Corp. 

09/87 

Nomura  Inv.  Mgt.  (Incep.) 

5.9 

17.72 

n.a. 

n.a. 

n.a. 

Industrial  Global . 

09/85 

Mackenzie  Invest.  Mgrs. 

196.6 

6.59 

n.a. 

n.a. 

+  142 

Investors  Global  Fund  .  . 

10/86 

I.G.  Invest.  Mgmt.  Ltd. 

224.7 

5.57 

n.a. 

n.a. 

n  a 

MD  Growth  Investments  . . 

07/69 

MD  Mgmt.  Ltd.  (Incep.) 

837.3 

4.56 

+  19.6 

+20.4 

+  11.6 

MMF  Worldwide  . 

02/84 

Northern  Investors 

2.7  (c) 

14.26 

n.a. 

+7.7 

+  1  1 

Mackenzie  Sentinel  Global 

09/86 

Mackenzie  Inv.  Mgrs.(N) 

49.6 

9.55 

n.a. 

n.a. 

n  a 

Montreal  Tr.  Int’l  Sec  ... . 

12/64 

Montrusco  Assoc.(4  yrs.) 

18.8 

26.71 

+  15.4 

+  18.2 

+6.8 

Royal  Tr  Global  Invest  . . . 

07/87 

RT  Asset  Mgt. (London) 

8.2 

8.65 

n.a. 

n.a 

n  a 

Saxon  World  Growth  .  . 

12/85 

Robert  Tattersall  (Incep) 

4.0 

12.26 

n.a. 

n.a. 

+  160 

Sceptre  International  .... 

11/86 

Sceptre  Invest  Couns. 

1.1 

12.94 

n.a. 

n.a 

n  a 

Spectrum  Inti.  Equity  .... 

07/87 

Sunimco  (Incep.) 

5.9 

9.13 

n.a. 

n  a 

Talvest  Global  Divers.  . . . 

11/87 

T.A.L.  Inv.  Counsel 

4.6 

5.94 

n.a. 

n  a 

Templeton  Growth . 

11/54 

Templeton  Mgmt.  Ltd. 

1,305.3 

21.02 

+  16.2 

+  18.4 

+  12.4 

Trimark  Fund . 

09/81 

Trimark  Invest  Mgmt. 

664.5 

12.21 

n.a. 

+  19  2 

+  15  3 

Universal  Savings  Global  . 

06/86 

Universal  Svgs.  (Incep.) 

25.5 

5.66 

n.a. 

n  a 

+6  3 

Universal  Savings  Pacific . 

12/81 

Universal  Svgs.Mgt(5  yrs) 

42.0 

9.11 

n.a. 

+27  2 

+8  2 

Universal  Svg  Sec. Pacific 

11/87 

Universal  Svgs.  Fund  Mgmt 

10.2 

5.95 

n.a. 

n  a 

Universal  Sector  Global  . 

11/87 

Universal  Savings  Mgmt. 

3.9 

5.71 

n.a. 

n  a 

Viking  Commonwealth  .  . 

04/32 

Laurentian  Funds  Mgmt(N) 

183.8 

16.07 

+  16.2 

+  18  5 

+  13  5 

Viking  International  .  . 

04/68 

Laurentian  Funds  Mgmt(N) 

131.9 

19.45 

+  16.1 

+  15.3 

+9.2 

Average: 

118.6 

+  15.9 

+  16.3 

+8.1 

INTERNATIONAL  MONEY  MARKET  FUNDS 

Global  Strategy  World  Mny 

12/87 

Worldwide  Capital  Mgmt. 

2.4 

9.31 

n.a 

Universal  Svg  Sec.Curr.  . 

11/87 

Universal  Savings  Mgmt. 

0.9 

5.41 

n.a. 

n.a. 

n.a. 

Average: 

1.7 

n.a. 

n.a. 

n.a. 
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RRSP 

&RRIF 

ind  name  eligible 


Simple  rales  Reward/risk 

of  return  Variability  ratio 

lyr.  ^  6mo  5yr.  lyr.  5yr.  lyr. 


Maximum 

sales 

Expense  redempt. 
ratio  charge 

%  % 


4D  US  Dollar  Money  Mkt.  R 

U 

+7.4 

+4.0 

n.a. 

avg 

n.a. 

+8.70 

0.69 

1.0 

obal  Strategy  US  Money 

u 

+7.6 

+4.0 

n.a. 

avg 

n.a. 

+7.23 

2.74 

nil 

een  Line  US  Money  Mkt 

u 

+8.3 

+4.3 

n.a. 

avg 

n.a. 

+  12.57 

0.55 

(U) 

rardian  U.S.  Money  Mkt. 

+  13.4 

+8.9 

n.a. 

avg  + 

n.a. 

+0.92 

0.40 

nil 

+9.2 

+5.3 

n.a. 

4.28 

n.a. 

+7.36 

3F  HiTech  . 

+  1.6 

+6.3 

avg 

avg  - 

+0.15 

+0.05 

2.47 

9.0 

3F  Option  Equity . 

+  14.6 

+6.0 

avg  - 

avg  - 

+0.24 

+0.58 

1.90 

9.0 

lied  International . 

+3.1 

+  1.2 

n.a. 

avg 

n.a. 

+0.07 

2.00 

nil 

lamira  Diversified . 

+  10.5 

+8.3 

n.a. 

avg  - 

n.a. 

+0.46 

2.00 

nil 

^I  Europe  &  Far  East . . . 

-3.3 

-5.7 

n.a. 

avg 

n.a. 

-0.08 

2.24 

9.0 

PI  Global  Equity  . 

+  19.7 

+24.9 

n.a. 

avg  + 

n.a. 

+0.35 

2.88 

9.0 

PI  Option  Equity . 

+  12.2 

+3.6 

n.a. 

avg 

n.a. 

+0.39 

2.04 

9.0 

Tremblay  Int’l . 

+  17.5 

+9.6 

avg 

avg 

+0.33 

+0.52 

1.98 

9.0 

BC  Global  Equity  . 

+  13.4 

+  10.9 

n.a. 

avg 

n.a. 

+0.36 

n.a. 

nil 

jndill  Value . 

+  19.4 

+  12.0 

avg  - 

avg  - 

+0.48 

+0.85 

1.73 

8.75 

jnedin  International .... 

+  11.0 

+3.3 

n.a. 

avg 

n.a. 

+0.25 

n.a. 

nil 

/namic  Global  . 

+  12.8 

+5.3 

n.a. 

avg 

n.a. 

+0.32 

2.00 

9.0 

lvironmental  Inv  Inti .... 

+  14.7 

+7.4 

n.a. 

avg  + 

n.a. 

+0.27 

1.48 

nil 

delity  Inti.  Portfolio  .... 

+24.0 

+  13.0 

n.a. 

avg 

n.a. 

+0.68 

n.a. 

5.0 

)nds  Desjard  Inti . 

+  19.9 

+  10.9 

avg 

avg  - 

+0.22 

+0.77 

n.a. 

nil 

BC  North  America . 

+27.0 

+  17.1 

avg 

avg 

+0.28 

+0.56 

n.a. 

3.0 

eneral  Trust  Int'l . 

+6.2 

+2.1 

n.a. 

avg  - 

n.a. 

+0.28 

n.a. 

nil 

lobal  Strategy  Americas 

+  18.6 

+  14.3 

n.a. 

avg 

n.a. 

+0.44 

3.99 

9.0 

lobal  Strategy  Corp.  . . . 

+  11.3 

+7.8 

n.a. 

avg 

n.a. 

+0.30 

3.11 

nil 

lobal  Strategy  Europe  . . 

+21.0 

+  12.5 

n.a. 

avg 

n.a. 

+0.48 

3.96 

9.0 

lobal  Strategy  Far  East  . 

+  18.1 

+  10.3 

n.a. 

avg  + 

n.a. 

+0.35 

3.34 

9.0 

lobal  Strategy  Fund .... 

+20.2 

+  12.3 

n.a. 

avg 

n.a. 

+0.51 

2.40 

9.0 

uardian  Global  Equity  . . 

+20.9 

+6.4 

avg 

avg 

+0.32 

+0.54 

1.11 

9.0 

uardian  Pacific  Rim  Corp. 

-0.9 

+  1.3 

n.a. 

avg 

n.a. 

-0.02 

n.a. 

9.0 

dustrial  Global . 

+9.8 

+5.3 

n.a. 

avg 

n.a. 

+0.28 

2.00 

9.0 

vestors  Global  Fund  . . . 

+  11.0 

+5.9 

n.a. 

avg 

n.a. 

+0.30 

1.38 

8.5 

D  Growth  Investments . . 

+  10.1 

-0.9 

avg 

avg  + 

+0.32 

+0.17 

1.00 

(q) 

MF  Worldwide . 

+  11.6 

+8.4 

avg 

avg 

+0.14 

+0.34 

1.95 

9.0 

ackenzie  Sentinel  Global 

+  15.5 

+  11.1 

n.a. 

avg 

n.a. 

+0.35 

2.58 

5.0 

ontreal  Tr.  Int'l  Sec  ... . 

+  19.3 

+  17.3 

avg 

avg  + 

+0.30 

+0.36 

1.75 

nil 

oyal  Tr  Global  Invest  .  . . 

+7.9 

+6.6 

n.a. 

avg  + 

n.a. 

+0.15 

3.88 

nil 

axon  World  Growth  .... 

+28.3 

+9.6 

n.a. 

avg 

n.a. 

+0.61 

1.75 

nil 

ceptre  International  .... 

+22.5 

+  15.2 

n.a. 

avg 

n.a. 

+0.55 

1.94 

nil 

pectrum  Inti.  Equity  .... 

+  15.6 

+7.5 

n.a. 

avg 

n.a. 

+0.45 

1.98 

5.0 

alvest  Global  Divers.  .  .  . 

+  12.9 

+7.4 

n.a. 

avg 

n.a. 

+0.33 

3.00 

9.0 

empleton  Growth . 

+25.4 

+  12.7 

avg 

avg 

+0.34 

+0.62 

0.85 

8.5 

rimark  Fund . 

+21.7 

+  12.3 

avg 

avg  + 

+0.30 

+0.40 

1.58 

9.0 

niversal  Savings  Global  . 

+  12.4 

+6.2 

n.a. 

avg  + 

n.a. 

+0.23 

2.26 

9.0 

niversal  Savings  Pacific . 

+  10.2 

+0.3 

avg  + 

avg  + 

+0.35 

+0.20 

2.25 

9.0 

niversal  Svg  Sec. Pacific 

+  10.2 

+0.5 

n.a. 

avg 

n.a. 

+0.20 

0.56 

9.0 

niversal  Sector  Global  . . 

+  11.1 

+5.5 

n.a. 

avg  + 

n.a. 

+0.21 

0.53 

9.0 

king  Commonwealth  . . . 

+  17.5 

+  10.8 

avg  - 

avg  - 

+0.47 

+0.66 

1.99 

n.a. 

king  International . 

+  13.8 

+6.3 

avg 

avg 

+0.29 

+0.37 

1.98 

n.a. 

+  14.4 

+8.1 

54.32 

40.12 

+0.30 

+0.37 

Global  Strategy  World  Mny 

+6.5 

+  1.7 

n.a. 

avg 

n.a. 

+0.23 

1.06 

4.0 

niversal  Svg  Sec. Currency  . 

+5.7 

+3.2 

n.a. 

avg 

n.a. 

+3.93 

1.00 

9.0 

+6.1 

+2.5 

n.a. 

14.81 

n.a. 

+2.08 
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INSURANCE  COMPANIES 


RRSP  Total  Net  asset  Average  annual  compound 

&RRIF  Launch  net  assets  value  rate  ot  return 


Fund  name  eligible 

date 

Fund  manager(Years)  Smillions 

per  share 

*10yr 

5yr 

3 

July  31,1989 

% 

CANADIAN  EQUITY  FUNDS 

Fonds  Alliance  "A" . 

Ft 

05/69 

20.7 

58.80 

+  12.2 

+  14.5 

+9. 

Canada  Lite  E.2 . 

R 

11/62 

Can.  Life  Inv  Mgt  (Incep) 

21.1 

194.61 

+  15.7 

+  18.7 

+  12. 

Canada  Life  S.9 . 

R  . 

08/69 

Can.  Life  Inv  Mgt  (Incep) 

213.6 

90.58 

+  15.0 

+  18.1 

+  13. 

Citadel  Life . 

R 

07/70 

Patty  Stewart  (3  yrs.) 

5.8 

10.65 

+  13.2 

+  14.2 

+12, 

Confed  Life  A . 

01/69 

Confederation  Life 

25.4 

15.19 

+  14.6 

+  17.2 

+  12. 

Confed  Life  B . 

R 

01/69 

Confederation  Life 

39.3 

14.15 

+  14.1 

+  16.9 

+  13, 

Crown  Life  (CCIFA)  . 

R 

07/68 

Beutel,  Goodman  &  Co.  Lfd 

40.3 

70.29 

+  11.9 

+20.5 

+  12. 

Assur-Vie  Desjardins  Stock 

01/66 

18.5 

99.43 

+  15.2 

+  17.9 

+  10. 

Empire  Life  Fund  1  . 

R 

64 

Donald  Miano  (15  yrs) 

186.7 

55.57 

+  17.4 

+  19.3 

+  14. 

Empire  Life  Fund  3 . 

R 

01/71 

Donald  Miano  (N) 

31.6 

15.17 

+  18.2 

+20.9 

+  11. 

Empire  Life  Fund  5 . 

R 

12/69 

Donald  Miano  (15  yrs) 

5.8 

66.38 

+  17.6 

+  16.8 

+6. 

Equitable  Life  Canada  .  .  , 

R 

07/66 

Ian  Lee  (2  yrs.) 

16.5 

9.83 

+  11.6 

+  15.6 

+  10. 

G-W  Life  Eq.  Index  Inv.  . . 

R 

02/83 

Great-West  Life 

155.0 

109.45 

n.a. 

+  14.5 

+  12. 

G-W  Life  Equity  Invest. . . . 

R 

01/87 

Great-West  Life 

66.2 

107.84 

n.a. 

n.a. 

n.c 

Imperial  Gth  Cdn  Equity  . . 

R 

03/69 

Laurentian  Inv.  Mgmt. 

48.2 

13.48 

+  18.7 

+26.5 

+27, 

London  Life  Cdn  Equity  . . 

R 

12/61 

Rohit  Sehgal  (8  yrs) 

180.5 

157.70 

+  15.4 

+  18.9 

+  14. 

Manufacturers  Cap  Gains 

R 

01/84 

Manuvest  (Incep) 

31.0 

1.83 

n.a. 

+  12.9 

+  13. 

Manufacturers  Equity . . . . 

R 

12/70 

Manuvest  (Incep) 

215.9 

7.61 

+  13.0 

+  13.4 

+  11. 

Maritime  Life  Growth  . . . . 

R 

04/68 

Maritime  Life  (Incep.) 

174.8 

15.27 

+  13.1 

+  15.8 

+7, 

MetLife  MVP  Equity . 

R 

01/87 

Asset  Management  Inti. 

15.3 

11.84 

n.a. 

n.a. 

n.c 

Mutual  Life  A . 

R 

03/62 

Mu-Cana  Invest.  (Incep.) 

132.5 

127.37 

+  13.9 

+  14.9 

+9. 

Mutual  Life  B . 

R 

11/71 

Mu-Cana  Invest.  (Incep.) 

14.0 

92.15 

+  16.4 

+  17.5 

+11 

NN  Canadian  Growth  . . .  . 

R 

07/74 

Jarislowsky  Fraser 

99.3 

6.64 

+  14.6 

+  13.2 

+5. 

Nat'l  Life  Equities  . 

R 

05/61 

Jim  Blake  (9  yrs) 

22.6 

194.07 

+  14.4 

+  18.4 

+  15. 

Nat’l  Life  of  Cda . 

R 

10/71 

Jim  Blake  (9  yrs) 

0.8 

78.36 

+  13.9 

+  17.8 

+  14. 

Standard  EOUIfund . 

R 

02/87 

Standard  Life  Assur.  Co. 

9.0 

12.34 

n.a. 

n.a. 

n.c 

Sunfund . 

R 

04/69 

Sunimco 

82.1 

68.10 

+  13.3 

+  16.6 

+  13. 

Average: 

69.4 

+  14.7 

+  17.1 

+12.; 

FIXED  INCOME  FUNDS 

Canada  Life  S.  19 . 

R 

10/73 

Can.  Life  Inv  Mgt  (Incep) 

39.0 

45.20 

+  10.8 

+  11.8 

+7. 

Confed  Life  C . 

R 

12/70 

Confederation  Life 

13.0 

8.07 

+  14.3 

+  17.6 

+11. 

Assur-Vie  Desjardins  Bond 

01/66 

17.4 

74.80 

+  12.4 

+  15.4 

+  10. 

Assur-Vie  Desjard  Mtge.  . 

01/72 

13.0 

58.13 

+  12.0 

+  12.6 

+  10, 

Empire  Life  Fund  2 . 

R 

•  03/86 

David  Radford  (N) 

4.9 

12.64 

n.a. 

n.a. 

+7.i 

Equit  Life  Cda  Bd  Mtge  . . 

R 

11/69 

Ian  Lee  (12  yrs.) 

9.3 

6.61 

+  11.8 

+  13.4 

+8. 

G-W  Life  Bond  Invest.  .  .  . 

R 

04/76 

Great-West  Life 

339.2 

104.60 

+9.9 

+  12.5 

+8 

G-W  Life  Mtge  Investment 

R 

04/76 

Great-West  Life 

302.1 

103.55 

+  10.2 

+  11.2 

+8 

Indust.  Alliance  Bonds  . .  . 

01/84 

5.9 

31.55 

n.a. 

+  13  5 

+9 

Indust.  Alliance  Mortgage 

01/84 

4.7 

30.92 

n.a. 

+  12.2 

+9. 

London  Life  Bond  .  .  . 

R 

12/61 

Charles  Hughson  (5  yrs) 

204.4 

91.19 

+  12.8 

+  15.7 

+7. 

London  Life  Mortgage 

R 

07/69 

Doug  Campbell  (4  yrs) 

83.2 

64.41 

+  11.3 

+  12.9 

+9, 

Manufacturers  Bond 

R 

01/84 

Manuvest  (Incep) 

29.4 

1.84 

n.a. 

+  12.0 

+9 

MetLife  MVP  Bond . 

R 

01/87 

Asset  Management  Inti. 

3.0 

11.60 

n.a. 

n.a. 

n.c 

Mutual  Life  2 . 

R 

06/74 

Mu-Cana  Invest.  (Incep.) 

7.4 

55.40 

+  12.7 

+  14.4 

+9. 

NN  Bond  . 

R 

12/86 

Laketon  Invest.  Mgt. 

10.0 

9.44 

n.a. 

n.a 

n  c 

Nat  1  Life  Fixed . 

R 

12/62 

Nang  Cheung  (3  yrs) 

3.6 

90.62 

+  13.1 

+  14.6 

+  10, 

Seaboard  Life  Accum  2  .  . 

R 

01/68 

Bob  Farley  (1 1  mos) 

2.8 

5.40 

n.a. 

+  11  9 

+8 

Standard  BONDfund  . , . . 

R 

02/87 

Standard  Life  Assur.  Co. 

3.5 

12.80 

n.a. 

n.a. 

n.£. 

Average: 

57.7 

+  11.9 

+  13.4 

+9.: 
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RRSP 

&RRIF 

Fund  name  eligible 

Simple  rates 
of  return 
lyr.  6mo 

«/» 

Variability 

5yr.  lyr. 

Reward/risk 

ratio  Expense 

5yr.  lyr.  ratio 

% 

Alliance  "A" . 

R 

-F22.4 

+  12.2 

avg 

avg 

+0.28 

+0.63 

0.75 

Canada  Life  E.2 . 

R 

+21.9 

+7.9 

avg 

avg  + 

+0.31 

+0.49 

1.00 

Canada  Life  S.9 . 

R 

+23.7 

+8.2 

avg 

avg  + 

+0.33 

+0.53 

2.00 

Citadel  Life . 

R 

+21.0 

+  11.2 

avg  + 

avg  + 

+0.22 

+0.40 

0.77 

Confed  Life  A . 

+21.9 

+  10.6 

avg  - 

avg  - 

+0.35 

+0.74 

0.48 

Confed  Life  B . 

R 

+20.6 

+  10.0 

avg  - 

avg  - 

+0.35 

+0.70 

0.96 

Crown  Life  (CCIFA)  . 

R 

+23.8 

+  13.0 

avg 

avg 

+0.39 

+0.70 

0.78 

Assur-Vie  Desjardins  Slock 

+21.8 

+8.8 

avg 

avg 

+0.33 

+0.59 

n.a. 

Empire  Life  Fund  1  . 

R 

+21.4 

+  10.6 

avg 

avg 

+0.36 

+0.66 

1.20 

Empire  Life  Fund  3 . 

R 

+26.2 

+  13.0 

avg 

avg 

+0.39 

+0.81 

1.20 

Empire  Life  Fund  5 . 

R 

+  12.7 

+8.6 

avg  + 

avg 

+0.27 

+0.36 

0.50 

Equitable  Life  Canada  . .  . 

R 

+20.1 

+  10.8 

avg  + 

avg 

+0.25 

+0.51 

1.04 

G-W  Life  Eq.  Index  Inv.  . . 

R 

+  19.8 

+  10.7 

avg 

avg 

+0.25 

+0.56 

1.80 

G-W  Life  Equity  Invest. . . . 

R 

+  15.1 

+  10.0 

n.a. 

avg  - 

n.a. 

+0.56 

2.04 

Imperial  Gth  Cdn  Equity  . . 

R 

+24.0 

+9.2 

avg  + 

avg 

+0.42 

+0.60 

n.a. 

London  Life  Cdn  Equity  . 

R 

+25.3 

+  12.7 

avg 

avg 

+0.34 

+0.61 

1.50 

Manufacturers  Cap  Gains 

R 

+20.1 

+9.8 

avg 

avg 

+0.22 

+0.52 

n.a. 

Manufacturers  Equity . . . . 

R 

+  19.2 

+9.1 

avg 

avg 

+0.22 

+0.50 

n.a. 

Maritime  Life  Growth  . . . . 

R 

+21.2 

+  11.6 

avg 

avg 

+0.28 

+0.56 

n.a. 

MetLife  MVP  Equity . 

R 

+21.8 

+  13.1 

n.a. 

avg 

n.a. 

+0.63 

n.a. 

Mutual  Life  A . 

R 

+27.5 

+  10.4 

avg 

avg 

+0.26 

+0.73 

n.a. 

Mutual  Life  B . 

R 

+31.6 

+  12.9 

avg 

avg 

+0.30 

+0.80 

n.a. 

NN  Canadian  Growth  . . .  . 

R 

+  18.3 

+  15.9 

avg  - 

avg 

+0.26 

+0.51 

2.00 

Nat’l  Life  Equities  . 

R 

+20.2 

+  11.9 

avg 

avg 

+0.33 

+0.59 

n.a. 

Nat'l  Life  of  Cda . 

R 

+20.5 

+  12.8 

avg 

avg 

+0.30 

+0.54 

n.a. 

Standard  EOUIfund . 

R 

+  16.8 

+  10.1 

n.a. 

avg 

n.a. 

+0.44 

0.40 

Sunfund . 

R 

+21.1 

+  11.6 

avg  - 

avg  - 

+0.35 

+0.76 

1.00 

+21.5 

+  11.0 

55.18 

36.36 

+0.31 

+0.59 

Canada  Life  S.  19 . 

R 

+  11.0 

+7.2 

avg 

avg 

+0.58 

+0.69 

2.00 

Confed  Life  C . 

R 

+  13.6 

+8.0 

avg  + 

avg 

+0.57 

+  1.04 

1.44 

Assur-Vie  Desjardins  Bond 

+  17.6 

+  10.3 

avg 

avg 

+0.63 

+0.92 

n.a. 

Assur-Vie  Desjard  Mtge.  . 

+  12.9 

+8.2 

avg  - 

avg  - 

+  1.15 

+  1.31 

n.a. 

Empire  Life  Fund  2 . 

R 

+  13.1 

+8.2 

n.a. 

avg 

n.a. 

+0.80 

1.20 

Equit  Life  Cda  Bd  Mtge 

R 

+  12.0 

+7.4 

avg 

avg 

+0.71 

+0.95 

1.56 

G-W  Life  Bond  Invest.  . .  . 

R 

+  13.3 

+8.4 

avg 

avg 

+0.50 

+0.74 

2.04 

G-W  Life  Mtge  Investment 

R 

+  11.6 

+7.3 

avg  - 

avg 

+0.82 

+0.72 

2.04 

Indust.  Alliance  Bonds  . . . 

+  14.7 

+9.5 

avg 

avg  + 

+0.53 

+0.71 

n.a. 

Indust.  Alliance  Mortgage 

+  10.2 

+6.1 

avg  - 

avg  - 

+  1.03 

+  1.07 

n.a. 

London  Life  Bond . 

R 

+  16.5 

+  10.2 

avg  + 

avg  + 

+0.41 

+0.60 

1.50 

London  Life  Mortgage  .  .  . 

R 

+  10.3 

+6.0 

avg  - 

avg  - 

+0.95 

+  1.53 

1.34 

Manufacturers  Bond  .... 

R 

+  13.8 

+8.6 

avg 

avg 

+0.49 

+0.83 

n.a. 

MetLife  MVP  Bond . 

R 

+7.6 

+4.9 

n.a. 

avg 

n.a. 

+0.64 

n.a. 

Mutual  Life  2 . 

R 

+  13.1 

+8.0 

avg 

avg 

+0.65 

+0.90 

n.a. 

NN  Bond  . 

R 

+  12.4 

+6.8 

n.a. 

avg  + 

n.a. 

+0.59 

2.00 

Nat’l  Life  Fixed . 

R 

+  14.7 

+9.5 

avg 

avg 

+0.64 

+0.86 

n.a. 

Seaboard  Life  Accum  2  .  . 

R 

+  11.8 

+7.8 

avg 

avg  - 

+0.77 

+  1.17 

1.50 

Standard  BONDfund  .... 

R 

+  14.4 

+9.7 

n.a. 

avg 

n.a. 

+0.77 

0.40 

+  12.9 

+8.0 

21.05 

15.44 

+0.70 

+0.89 
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RRSP 

Total 

Net  asset 

Average  annual  compoun 

&RRIF 

Launch 

net  assets 

value 

rate  of  return 

Fund  name  eligible 

date 

Fund  manager(Years)  Smiilions 

per  share 

tlOyr 

5yr 

July  31,1989 

% 

BALANCED  FUNDS 

Canada  Life  S. 35 . R 

03/84 

Can.  Life  Inv  Mgt  (Incep) 

403.8 

20.11 

n.a. 

+  15.4 

+1 

G-W  Life  Divers  RS  Invest  R 

04/88 

Ted  Ransby(lncep.) 

38.1 

116.23 

n.a. 

n.a. 

G-W  Life  Equity/Bond  RS  .  R 

04/88 

Peter  Josephson(lncep) 

0.8 

115.31 

n.a. 

n.a. 

Indust.  Alliance  Divers. . . . 

01/87 

31.1 

11.50 

n.a. 

n.a. 

London  Life  Diversified  .  .  R 

01/88 

R.  Bruce  McCarthy(lncep.) 

57.1 

75.05 

n.a. 

n.a. 

Manufacturers  Diversified  R 

01/81 

Manuvest  (Incep) 

427.0 

55.71 

n.a. 

+  13.4 

+i 

Maritime  Life  Balanced  .  .  R 

08/86 

Maritime  Life 

65.4 

12.59 

n.a. 

n.a. 

MetLife  MVP  Balanced  R 

01/87 

Asset  Management  Inti. 

5.6 

11.73 

n.a. 

n.a. 

NN  Balanced . R  , 

04/87 

E.J.  McConnell  &  Assoc. 

7.7 

9.85 

n.a. 

n.a. 

Standard  DIVERSIfund  R 

02/87 

Standard  Life  Assur.  Co. 

8.6 

12.48 

n.a. 

n.a. 

Average: 

104.5 

n.a. 

+  14.4 

+  1 

MONEY  MARKET  FUNDS 

Canada  Life  S.29 . R 

10/74 

Can.  Life  Inv  Mgt  (Incep) 

50.4 

39.32 

+  10.7 

+8.1 

+ 

G-W  Life  Mny  Mkt  Invest  .  R 

12/80 

Great-West  Life 

160.8 

102.45 

n.a. 

+8.9 

+ 

Manufacturers  Short  Term  R 

01/84 

Manuvest  (Incep) 

44.7 

1.65 

n.a. 

+  13.6 

+ 

Average: 

85.3 

+  10.7 

+  10.2 

+1 

REAL  ESTATE  FUNDS 

G-W  Life  Real  Estate  Inv.  .  R 

06/80 

Great-West  Life 

354.3 

101.89 

n.a. 

+9.7 

+ 

Average: 

354.3 

n.a. 

+9.7 

+< 

U.S.  EQUITY  FUNDS 

Canada  Life  S34 . 

01/86 

Can.  Life  Inv  Mgt  (Incep) 

26.8 

21.15 

n.a. 

n.a. 

+i 

Fidelity  Life  Growth . 

10/69 

Bob  Farley  ( 1  yr.) 

1.3 

66.74 

+  13.7 

+  13.5 

+i 

Imperial  Gth  N.A.  Equity  . . 

02/69 

Laurentian  Inv.  Mgmt. 

5.0 

8.66 

+  13.5 

+  16.6 

London  Life  U.S.  Equity  . .  R 

01/88 

Tim  Burt  (Incep.) 

11.3 

12.56 

n.a. 

n.a. 

Seaboard  Life  Accum  1 . . 

01/68 

Bob  Farley  (1  yr.) 

2.7 

5.24 

n.a. 

+  11.8 

+i 

Average: 

9.4 

+  13.6 

+  14.0 

+  1 

INTERNATIONAL  EQUITY  FUNDS 

NN  Global . 

04/87 

Martin  Currie  Inc. 

5.3 

9.37 

n.a. 

n.a. 

Average: 

5.3 

n.a. 

n.a. 

n 

FUNDS  LAUNCHED  IN  PAST  YEAR 


RRSP 

S  RRIF  Launch 

Fund  name _  eligible  date 


CANADIAN  EQUITY  FUNDS 


ABC  Fundamental-Value  .  , 

R 

03/89 

BT  Landmark  Canadian  . 

05/89 

CIBC  Canadian  Equity . 

R 

12/88 

Dynamic  Partners .... 

R 

12/88 

GBC  Canada  . 

R 

11/88 

Guardian  Vantage  Equity  .  . 

R 

02/89 

McLean  Budden  Equity  Gth 

R 

01/89 

Strata  Growth  ... 

R 

01/89 

Templeton  Heritage  Retir .  , . 

R 

01/89 

Trimark  Select  Canada  . 

R 

09/88 

Trimark  Select  Growth  .... 

R 

05/89 

FIXED  INCOME  FUNDS 


AGF  Excel  Global  Govt  Bd 

02/89 

BT  Landmark  Bond  &  Mtge 

R 

05/89 

Dean  Witter  Amer  High  Yld .  . 

U 

12/88 

Endurance  Govt.  Bond  . 

R 

01/89 

Guardian  Vantage  Bond 

R 

02/89 

Industrial  Bond . . . 

R 

01/89 

McLean  Budden  Fixed  Inc. 
Spectrum  Govt.  Bond  .  . 

R 

01/89 

06/89 

Strata  Income  . . 

Templeton  Global  Income  . 

R 

01/89 

11/88 

Fund  manager  (Years) 


Irwin  A.  Michael 
Bill  Procter 
CIBC  Fund  Mgmt.  (N) 
Beutel,  Goodman 
Pembroke  Mgmt.  (Incep.) 
John  Priestman  (Incep.) 
McLean  Budden  Ltd. 
Paramet  Fund  Mgmt.  Ltd. 
Templeton  Mgmt.  Ltd. 
Trimark  Invest.  Mgmt. 
Trimark  Invest.  Mgmt. 


C.  W.  Goldring 
Pierre  Garceau 
Dean  Witter  Reynolds  Inc. 
Laurentian  Funds  Mgmt. 

Larry  Kennedy(lncep.) 
Mackenzie  Invest.  Mgrs. 
McLean  Budden  Ltd. 
Sunimco  (Incep.) 
Paramet  Fund  Mgmt.  Ltd. 
Templeton  Mgmt.  Ltd. 
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RRSP 

&RRIF 

Fund  name  eligible 

Simple  rates 
of  return 
lyr.  6mo 

% 

Variability 

5yr.  lyr. 

Reward/risk 

ratio  Expense 

5yr.  lyr.  ratio 

% 

Canada  Life  S.35 . R 

+  17.3 

+7.8 

avg 

avg  + 

+0.48 

+0.67 

2.00 

G-W  Life  Divers  RS  Invest  R 

+  14.6 

+8.7 

n.a. 

avg  - 

n.a. 

+0.91 

2.04 

G-W  Life  Equity/Bond  RS  .  R 

+  14.6 

+9.0 

n.a. 

avg 

n.a. 

+0.77 

2.04 

Indust.  Alliance  Divers. . .  . 

+  16.9 

+  10.3 

n.a. 

avg 

n.a. 

+0.84 

n.a. 

London  Life  Diversified  .  R 

+  18.5 

+9.6 

n.a. 

avg  + 

n.a. 

+0.75 

1.50 

Manufacturers  Diversified  R 

+  16.1 

+8.8 

avg 

avg 

+0.42 

+0.69 

n.a. 

Maritime  Life  Balanced  .  R 

+  14.8 

+7.8 

n.a. 

avg 

n.a. 

+0.65 

n.a. 

MetLife  MVP  Balanced  .  R 

+  13.3 

+8.8 

n.a. 

avg 

n.a. 

+0.70 

n.a. 

NN  Balanced  .  R 

+  11.2 

+7.4 

n.a. 

avg 

n.a. 

+0.59 

2.00 

Standard  DIVERSIfund  R 

+  15.4 

+  10.1 

n.a. 

avg 

n.a. 

+0.66 

0.40 

+  15.3 

+8.8 

31.74 

21.13 

+0.45 

+0.72 

Canada  Life  S.29 . R 

+  10.0 

+5.5 

avg 

avg  + 

+2.43 

+5.05 

1.25 

G-W  Life  Mny  Mkt  Invest  .  R 

+  10.2 

+5.4 

avg 

avg  - 

+5.00 

+8.79 

1.44 

Manufacturers  Short  Term  R 

+  11.1 

+5.8 

avg  + 

avg 

+0.49 

+7.44 

n.a. 

+  10.4 

+5.6 

10.84 

1.54 

+2.64 

+7.09 

G-W  Life  Real  Estate  Inv.  R 

+  10.2 

+4.7 

avg 

avg 

+  1.26 

+  1.80 

2.76 

+  10.2 

+4.7 

7.66 

5.65 

+  1.26 

+  1.80 

Canada  Life  S34 . 

+25.0 

+  10.9 

n.a. 

avg 

n.a. 

+0.65 

2.00 

Fidelity  Life  Growth . 

+22.6 

+  12.0 

avg 

avg 

+0.24 

+0.72 

0.50 

Imperial  Gth  N.A.  Equity  . . 

+  13.4 

+6.3 

avg  + 

avg 

+0.27 

+0.41 

n.a. 

London  Life  U.S.  Equity  . .  R 

+24.7 

+24.7 

n.a. 

avg  + 

n.a. 

+0.53 

1.50 

Seaboard  Life  Accum  1 . . 

+  18.8 

+  10.1 

avg  - 

avg  - 

+0.22 

+0.74 

1.50 

+20.9 

+  12.8 

56.50 

34.57 

+0.24 

+0.61 

NN  Global . 

+  15.3 

+8.9 

n.a. 

avg 

n.a. 

+0.40 

2.00 

+  15.3 

+8.9 

n.a. 

37.73 

n.a. 

+0.40 

Total 

Net  asset 

Maximum 

RRSP 

net  assets 

value 

Change  since 

Sales 

&RRIF 

$  millions 

per  share 

int.  offering 

redempt. 

Fund  name 

eligible 

Jul.31,  1989 

Jul.31, 1989 

date 

charge  % 

CANADIAN  EQUITY 

FUNDS 

ABC  Fundamental-Value  .  . 

R 

0.5 

5.73 

+  14.6 

nil 

BT  Landmark  Canadian 

2.3 

5.16 

+3.2 

2.0 

CIBC  Canadian  Equity . 

R 

8.8 

11.24 

+  13.9 

nil 

Dynamic  Partners . 

R 

19.9 

5.58 

+  11.6 

5.0 

GBC  Canada . 

R 

2.8 

6.31 

+33.7 

3.0 

Guardian  Vantage  Equity  . .  . 

R 

0.6 

6.17 

+23.4 

4.75 

McLean  Budden  Equity  Gth 

R 

0.2 

11.84 

+  18.4 

5.0 

Strata  Growth  . 

R 

3.0 

11.94 

+  12.9 

6.0 

Templeton  Heritage  Retir . .  . 

R 

1.6 

5.34 

+6.8 

4.5 

Trimark  Select  Canada  . . . . 

R 

146.2 

5.75 

+  16.3 

4.5 

Trimark  Select  Growth  .  .  . 

R 

31.4 

5.10 

+2.0 

4.5 

FIXED  INCOME  FUNDS 

AGF  Excel  Global  Govt  Bd  . 

0.9 

5.01 

+3.2 

nil 

BT  Landmark  Bond  &  Mtge 

R 

4.1 

5.10 

+2.3 

2.0 

Dean  Witter  Amer  High  Yld .  . 

U 

2.9 

9.36 

+0.3 

5.5 

Endurance  Govt.  Bond  . . . . 

R 

10.5 

5.26 

+8.4 

n.a. 

Guardian  Vantage  Bond  .  . 

R 

0.4 

5.13 

+4.7 

4.75 

Industrial  Bond . 

R 

546.7 

10.45 

+7.6 

3.5 

McLean  Budden  Fixed  Inc. 

R 

0.2 

10.97 

+9.7 

2.0 

Spectrum  Govt.  Bond . 

3.6 

10.20 

+2.0 

5.0 

Strata  Income . 

R 

2.4 

10.54 

+8.4 

6.0 

Templeton  Global  Income  .  . 

20.6 

9.89 

+3.3 

8.5 

766 


THE  FINANCIAL  POST 


Fund  name 

RRSP 

&RRIF 

eligible 

Launch 

date 

Fund  manager  (Years) 

BALANCED  FUNDS 

AGF  Convertible  Income  .  .  . 

R 

08/88 

J.L.  Boeckh 

BPI  One  Decision  Balanced 

R 

06/89 

Morgan  Stanley  Asset  Mgt. 

Endurance  Cdn  Balanced  . . 

R 

10/88 

Laurentian  Funds  Mgmt(N) 

Guardian  Vantage  Balanced 

R 

02/89 

Larry  Kennedy  (Incep.) 

Investrs  Gth  Plus  P'folio 

02/89 

I.G.  Inv.  Mgmt. 

Investors  Gth  Portfolio  ... 

02/89 

I.G.  Inv.  Mgmt. 

Invstrs  Inc  Plus  P'folio  .... 

R 

02/89 

I.G.  Inv.  Mgmt. 

Investors  Income  Portfolio  . 

R 

02/89 

I.G.  Inv.  Mgmt. 

Invstrs  Ret  Gth  P'folio . 

R 

02/89 

I.G.  Inv.  Mgmt. 

Invstrs  Ret  Plus  P'folio  .... 

R 

02/89 

I.G.  Inv.  Mgmt. 

McLean  Budden  Bal  Gth  .  . 

R 

01/89 

McLean  Budden  Ltd. 

P  H  &  N  Balanced  . 

R 

09/88 

Phillips  Hager  &  North 

Stratafund  40  . 

R 

01/89 

Paramet  Fund  Mgmt.  Ltd. 

Stratafund  60  . 

R 

01/89 

Paramet  Fund  Mgmt.  Ltd. 

Sunset  America . 

10/88 

Wells  Farqo  Inv.  Advisors 

MONEY  MARKET  FUNDS 

CIBC  Money  Market . 

R 

12/88 

CIBC  Fund  Mgmt  (N) 

GBC  Money  Market . 

R 

11/88 

Greydanus  Boeckh  &  Assoc. 

McLean  Budden  Money  Mkt 

R 

01/89 

McLean  Budden  Ltd. 

Strata  Money  Market  . . . 

R 

01/89 

Paramet  Fund  Mqmt.  Ltd. 

REAL  ESTATE  FUNDS 

Royal  Lepage  Commercial  . 

R 

03/89 

Royal  Lepaqe  Cap. Property 

PRECIOUS  METAL  &  SPECIALTY  FUNDS 

Global  One  Futures . . . 

R 

09/88 

Global  Asset  Mgmt.(lncep) 

ft-T  Precious  Metal . 

R 

11/88 

Corp.  Invest.  Assoc. 

JAPANESE  EQUITY  FUNDS 

AGF  Excel  Japan . 

02/89 

Richard  Whittinq 

U.S.  EQUITY  FUNDS 

AGF  Excel  Special . 

02/89 

Richard  Whitting 

BT  Landmark  American  . . . 

05/89 

Schaenen  Wood  &  Assoc. 

Gdn.  Vantage  U.S.  Equity  . . 

02/89 

Dietche  &  Field  Advsrs. 

McLean  Budden  Amer  Gth  . 

R 

01/89 

McLean  Budden  Ltd. 

McLean  Budden  Amer  Value 

R 

01/89 

McLean  Budden  Ltd. 

U.S.  MONEY  MARKET  FUNDS 

Dean  Witter  Amer  Liq  Asset 

U 

12/88 

Dean  Witter  Reynolds  Inc. 

INTERNATIONAL  EQUITY  FUNDS 

BT  Landmark  International  . 

05/89 

B.  Jones/Schaenen  Wood 

Developing  Growth  Stock  . 

01/89 

Templeton  Mgmt.  Ltd. 

Guardian  Vantage  Inti. . .  . 

02/89 

Guardian  Cap.  Europe  Ltd. 

Templeton  Heritage  .  . 

01/89 

Templeton  Mgmt.  Ltd. 

SURVEY  OF  INDUSTRIALS  1989 


767 


Fund  name 

RRSP 

&RRIF 

eligible 

Total 
net  assets 
$  millions 

Jul.31, 1989 

Net  asset 
value 
per  share 
Jul.31, 1989 

Change  since 
int.  offering 
date 

Maximum 
Sales 
redempt. 
charge  % 

BALANCED  FUNDS 

AGF  Convertible  Income  .  .  . 

R 

29.5 

10.30 

+  14  8 

BPI  One  Decision  Balanced 

R 

27.4 

11  19 

+5  5 

5.0 

Endurance  Cdn  Balanced  .  . 

R 

18.4 

5.61 

+  13  4 

Guardian  Vantage  Balanced 

R 

0.6 

5.23 

+4  6 

4  75 

Investrs  Gth  Plus  P’folio  . .  . 

27.2 

5.29 

+8  0 

5  0 

Investors  Gth  Portfolio  .... 

25.5 

5.40 

+8  6 

5  0 

Invstrs  Inc  Plus  P’folio  .... 

R 

69.5 

5.20 

+8.2 

5  0 

Investors  Income  Portfolio  . 

R 

45.1 

5.12 

+7.0 

50 

Invstrs  Ret  Gth  P’folio . 

R 

0.2 

5.35 

+7  8 

5  0 

Invstrs  Ret  Plus  P'folio  .... 

R 

53.2 

5.25 

+7.4 

50 

McLean  Budden  Bal  Gth  . . . 

R 

0.2 

10.78 

+7.9 

5.0 

P  H  &  N  Balanced  . 

R 

8.9 

11.67 

+20.4 

nil 

Stratafund  40 . 

R 

4.7 

11.41 

+  10.7 

6.0 

Stratafund  60  . 

R 

5.0 

11.59 

+  11.4 

6.0 

Sunset  America . 

40.7 

10.10 

+5.5 

MONEY  MARKET  FUNDS 

CIBC  Money  Market . 

R 

57.6 

10.00 

+6.5 

nil 

GBC  Money  Market  . 

R 

3.2 

10.00 

+6.3 

3.0 

McLean  Budden  Money  Mkt 

R 

0.5 

10.00 

+7.5 

2.0 

Strata  Money  Market . 

R 

3.0 

1.00 

+5.2 

nil 

REAL  ESTATE  FUNDS 

Royal  Lepage  Commercial  . 

R 

23.3 

10.00 

+2.4 

nil 

PRECIOUS  METAL  &  SPECIALTY  FUNDS 

Global  One  Futures . 

R 

1.5 

4.01 

-19.3 

3.0 

R-T  Precious  Metal . 

R 

1.9 

9.94 

+  1.6 

nil 

JAPANESE  EQUITY  FUNDS 

AGF  Excel  Japan . 

0.8 

5.21 

+4.2 

nil 

U.S.  EQUITY  FUNDS 

AGF  Excel  Special . 

4.1 

5.87 

+  17.4 

nil 

BT  Landmark  American  .  . . 

2.3 

5.04 

+0.8 

2.0 

Gdn.  Vantage  U.S.  Equity  . . 

0.3 

5.33 

+6.6 

4.75 

McLean  Budden  Amer  Gth  . 

R 

1.0 

12.96 

+29.7 

5.0 

McLean  Budden  Amer  Value 

R 

1.3 

11.58 

+  15.8 

5.0 

U.S.  MONEY  MARKET  FUNDS 

Dean  Witter  Amer  Liq  Asset 

U 

3.6 

1.00 

+5.5 

nil 

INTERNATIONAL  EQUITY  FUNDS 

BT  Landmark  International  . 

0.7 

5.26 

+5.2 

2.0 

Developing  Growth  Stock  . . 

4.2 

5.44 

+8.8 

9.0 

Guardian  Vantage  Inti . 

0.2 

5.21 

+4.2 

4.75 

Templeton  Heritage . 

8.4 

5.24 

+4.8 

4.5 
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FUNDS  LAUNCHED  IN  PAST  YEAR 

RRSP 

&  RRIF  Launch 

Fund  name  eligible  date 

Fund  manager  (Years) 

CANADIAN  EQUITY  FUNDS 

Empire  Life  Fund  6 .  R 

02/89 

Don  Miano 

NN  Canadian  35  Index  ....  R 

04/89 

NN  Capital  Mqmt. 

FIXED  INCOME  FUNDS 

Empire  Life  Fund  4 .  R 

02/89 

David  Radford 

BALANCED  FUNDS 

Empire  Life  Fund  8 .  R 

02/89 

David  Radford 

Imperial  Gth  Diversified  ....  R 

01/89 

Laurentian  Inv.  Mqmt. 

MONEY  MARKET  FUNDS 

Empire  Life  Fund  7 .  R 

02/89 

David  Radford 

Imperial  Gth  Money  Mkt  .  .  .  R 

01/89 

Laurentian  Inv.  Mqmt. 

INTERNATIONAL  EQUITY  FUNDS 

Empire  Life  Fund  9 . 

02/89 

Don  Miano 

MARKET  BENCHMARKS 


TSE  Total  Return  Index . 

Standard  &  Poor’s  500  Stocks  . 

Nikkei  -  Dow  Jones . 

World  Capital  Index . 

Gold  Bullion  -  London  P.M.  Fix  . . 
Morguard  Property  Index  (m) . . . 
ScotiaMcLeod  Universe  Bdlndex 

3  Month  Treasury  Bills  . 

6  Month  Treasury  Bills  . 


Average  annual 
compound  rate  of  return 


Value 
Jul.31, 1989 

6,492.54 

*  10  yr. 

5  yr. 

3  yr. 

+  13.6 

+  16.9 

+  14.2 

348.08 

+  13.0 

+  18.2 

+  13.8 

34,953.80 

n.a. 

+28.4 

+25.9 

549.30 

n.a. 

+23.6 

+  18.5 

368.30 

+2.9 

+  1.5 

+  1.0 

1,133.30 

+  13.8 

+  13.9 

+  15.7 

145.27 

n.a. 

+  15.0 

+  10.0 

12.12% 

+  11.1 

+9.8 

+9.7 

11.87% 

+  11.3 

+  10.1 

+  10.0 

(m)  MPI  measures  real  estate  managed  by  Morguard  Investments  and  does  not  necessarily 
reflect  the  performance  of  Canadian  real  estate  as  a  class 


SURVEY  OF  INDUSTRIALS  1989 


769 


Fund  name 


RRSP 

&RRIF 


Total 
net  assets 
$  millions 


Net  asset 
value 
per  share 


Change  since 
int.  offering 


Maximum 

Sales 

redempt. 


CANADIAN  EQUITY  FUNDS 

Empire  Life  Fund  6 .  R 

NN  Canadian  35  Index  ...  R 

33.3 

1.1 

12.19 

10.85 

+9.5 

+8.6 

FIXED  INCOME  FUNDS 

Empire  Life  Fund  4 .  R 

7.4 

4.80 

+  10.3 

BALANCED  FUNDS 

Empire  Life  Fund  8 .  R 

1.0 

10.88 

+  12.3 

Imperial  Gth  Diversified  ....  R 

5.2 

11.15 

+  11.6 

MONEY  MARKET  FUNDS 

Empire  Life  Fund  7 .  R 

0.8 

10.46 

+4.2 

Imperial  Gth  Money  Mkt  .  .  .  R 

1.2 

10.49 

+4.9 

INTERNATIONAL  EQUITY  FUNDS 

Empire  Life  Fund  9  ......  . 

0.3 

10.33 

+2.7 

MARKET  BENCHMARKS 


Simple  rate 


Reward/risk 


of  return 


Variability 


ratio 


lyr. 

6  mo. 

-  % 

5yr. 

lyr. 

5  yr. 

lyr. 

+22.1 

+  11.7 

+57.10 

+35.67 

+0.29 

+0.61 

+28.0 

+  17.0 

+62.99 

+48.36 

+0.28 

+0.57 

+25.2 

+  10.7 

+50.67 

+34.76 

+0.56 

+0.72 

+20.1 

+7.9 

+52.10 

+53.43 

+0.45 

+0.37 

-15.7 

-6.5 

+50.03 

+38.88 

+0.02 

-0.40 

+  19.2 

+9.0 

+20.10 

+26.51 

+0.69 

+0.72 

+  14.7 

+9.2 

+24.91 

+  17.69 

+0.60 

+0.83 

+  11.0 

+3.4 

+6.51 

+2.92 

+  1.50 

+3.76 

+  11.2 

+3.4 

+6.80 

+3.46 

+  1.48 

+3.23 

Footnotes 

R  Eligible  for  RRSP  and  RRIF. 

U  US$. 

(a)  All  invested  in  All-Canadian  Dividend. 

(b)  No  load;  minimum  initial  purchase  $10,000. 

(c)  Total  assets  in  US$;  NAVPS  in  C$. 

(d)  All  invested  in  Montreal  Trust  Mortgage. 

(e)  Not  currently  offered. 

(j)  $25  redemption  on  registered  accounts  and  $10  on  partial  redemption  of 

nonregistered  accounts. 

(I)  $10  partial  redemption  charge. 

(n)  Fund  managed  for  less  than  one  year. 

(p)  Private  fund  sold  only  to  the  dental  profession. 

(q)  No  sales  charge;  sold  only  to  members  of  the  Canadian  Medical  Associa¬ 
tion  and  their  families. 

(r)  Asset  mix  includes  precious  metals. 

(u)  Redemption  charge  2%  if  redeemed  within  90  days. 

Compiled  by  Financial  Post  Information  Service. 
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A.G.F.  Management  Limited 

Head  Off.  —  32nd  ft.,  T-D  Bank  Tower,  Toronto  Dominion 
Centre,  Toronto,  Ont.  M5K  1E9  Telephone  —  (416)  367-1900. 
Trans.  Agent  —  Montreal  Trust  Co.,  Toronto,  Halifax,  Montreal, 
Winnipeg,  Calgary,  Vancouver.  Listed  —  AGF:  T  (pref.  only). 

INVESTMENT  FUNDS 

AGF  Japan  Fund  Limited  —  (Can  1969).  Com.  stk. 
specialty  fund  with  primary  objective  of  l.-t.  growth  of  capital 
through  invest,  in  well-established  cos.  operating  in  important 
Japanese  and  other  Far  Eastern  industries.  Offered  for  sale  in 
all  provinces  and  territories.  Manager  —  A.G.F  Management 
Limited. 

Purchase  Plans:  (1)  Cash  Purchases  —  Mutual  fund  shs  may 
be  purchased  at  net  asset  value  plus  a  sales  commission.  (2) 
Systematic  Withdrawal  Plan  —  Admin,  fee  $25  per  calendar 
year  and  a  fee  of  $10  updh  termination  of  the  Plan  (3)  Periodic 
Purchases  —  By  way  of  pre-authorized  cheques:  monthly, 
quarterly  or  s.a.;  $100  min. 

Transfer  Privilege  —  Shs.  may  be  exchanged  for  shs.  or  units 
of  any  other  fund  managed  by  A.G.F  Management  Ltd.  (with  the 
exception  of  AGF  Money  Market  Fund,  Green  Line  Canadian 
Index  Fund,  Green  Line  U.S.  Index  Fund,  AGF  Global 
Government  Bond  Fund  and  the  AGF  Excel  Funds)  on  pay.  of  a 
commission  per  sh.  or  unit  not  to  exceed  2%  of  offering  price. 

Reinvestment  Privilege  —  See  Canadian  Gas  and  Energy. 

Sales  Commission  —  Not  to  exceed  9%  of  offering  price.  On 
purchases  under  $10,000  charge  is  a  max.  of  9%,  then  declining 
by  steps  to  2%  on  $300,000  to  $499,999.  Commissions  are  ne¬ 
gotiable,  but  no  commission  shall  be  less  than  2%  except  on 
purchases  of  $500,000  and  over,  when  commission  is  fully 
negotiable. 

Management  Fee  —  Monthly  fee  based  on  the  following:  1  / 

1 2  of  1  %%  of  the  avg.  net  asset  value  of  the  fund  during  the  mo. 

Redemption  Policy  —  Mutual  fund  shs  may  be  redeemed  at 
net  asset  value  as  of  the  close  of  business  on  the  next  market 
day  following  the  day  a  written  request  for  redemption  has  been 
received.  Payment  will  be  made  within  4  market  days.  Fee 
payable  if  redemp.  made  within  90  days  of  purchase. 

Dividends  —  No  divds.  pd.  to  date. 

AGF  Money  Market  Fund  —  (Estab.  1975).  Money  market 
trusteed  mutual  invest,  fund,  whose  principal  objective  is  to 
achieve  as  high  a  level  of  current  inc.  as  is  consistent  with  the 
preservation  of  capital  and  liquidity.  Qualifies  as  an  invest,  for 
RRSPs,  RRIFs,  and  DPSPs.  Offered  for  sale  in  all  provinces  and 
territories.  Manager  —  A.G.F.  Management  Limited. 

Purchase  Plans:  (1)  Cash  Purchases  —  Units  may  be 
purchased  at  net  asset  value  without  sales  charge.  Min.  initial 
invest,  is  $2,500,  with  subsequent  invests,  of  at  least  $1,000. 
(2)  RRSPs  —  Min.  deposit  of  $100.  Units  of  the  fund  may  also 
be  deposited  with  the  trustee  in  min.  lots  of  25  units.  Trustee  en¬ 
titled  to  an  annual  fee  of  $50  payable  on  first  business  day  in 
July,  which  amt.  may  be  charged  to  planholder's  account,  and  a 
fee  of  $20  on  the  termination  or  transfer  out  of  a  tax  plan,  which 
amt.  will  be  charged  to  planholder's  account.  (3)  RRIFs  —  See 
Cdn.  Gas  and  Energy.  (4)  Group  RRSPs  —  See  Cdn.  Gas  and 
Energy. 

Fee  of  $10  payable  if  units  are  redeemed  within  30  days  of 
purchase.  Account  admin,  fee  $1.50  per  month;  fee  of  $5  when 
redemp  proceeds  are  wired  to  a  designated  account. 

Management  Fee  —  Annual  fee  of  'h  of  1%  of  the  fund's  aver¬ 
age  net  assets  computed  and  pd.  in  monthly  instalments. 

Redemption  Policy  —  Units  redeemed  at  the  option  of  the 
holder  at  net  asset  value  following  notification  to  the  fund  by  mail 
or,  under  certain  conditions,  by  telephone  or  telex.  Payment 
normally  made  on  next  business  day  after  notification  received 
but  not  later  than  7  days  thereafter. 

Distributions  —  Inc.  ot  the  fund  is  credited  on  a  daily  basis  to 
unitholders  of  record  as  of  the  close  of  business  on  the 
preceding  business  day.  Net  capital  gains  credited  on  the  last 
business  day  of  the  year  to  unitholders  of  record  at  the  close  of 
the  preceding  day.  On  the  last  business  day  of  each  month,  the 
total  amount  credited  to  the  unitholder’s  account,  less  acct. 
admin,  fee,  will  be  reinvested  in  additional  units  of  the  fund  at  net 
asset  value  unless  pay,  requested  in  cash.  Electronic  fund 
transfer  available  upon  request. 

AGF  Special  Fund  Limited  —  (Can  1968)  Com  stk  mutual 
fund  investing  in  special  situations  both  technical  and  non¬ 


technical.  Objective  is  above  avge.  growth  of  capital.  Shs.  of 
the  fund  are  offered  in  all  provinces  and  territories  of  Canada. 
Manager  —  A.G.F.  Management  Limited. 

Provisions  —  See  AGF  Japan  Fund  Limited  for  details  of 
Purchase  Plans,  Reinvestment  Privileges  and  Sales 
Commissions. 

Management  Fee  —  See  American  Growth  Fund  Limited. 

Redemption  Policy  —  Mutual  fund  shs.  may  be  redeemed  at 
net  asset  value  at  close  of  business  on  the  day  application  for 
redemption  is  received.  Payment  will  be  made  within  7  days. 
Fee  may  be  payable  if  redemption  is  made  within  90  days  of 
purchase. 

Dividends  —  Automatically  reinvested  in  additional  shs. 
unless  payment  requested  in  cash. 

American  Growth  Fund  Limited  —  (Can  1957).  Com.  stk. 
mutual  invest,  fund,  investing  primarily  in  securities  listed  on  the 
NYSE,  particularily  growth  cos.  considered  likely  to  attain  above 
average  earnings  increases.  Objective  is  l.-t.  growth  of  capital 
and  inc.  Offered  for  sale  in  all  provinces  and  territories  of 
Canada.  Manager  —  AGF  Management  Ltd. 

Provisions  —  See  AGF  Japan  Fund  Limited  for  details  of 
Purchase  Plans,  Reinvestment  Privilege  and  Sales 
Commissions. 

Fees  —  Management  Fee  —  Manager  entitled  to  a  fee 
charged  monthly  at  the  rate  of  1  / 12  of  1%%  of  the  avge.  net  as¬ 
sets  during  the  month 

Redemption  Policy  —  Mutual  fund  shs.  may  be  redeemed  at 
net  asset  value  as  at  the  close  of  business  on  the  day  shs.  are 
presented  to  the  Fund  if  the  NYSE  is  open  or,  if  closed,  at  the 
close  of  business  on  the  next  day  the  Exchange  is  open. 
Payment  made  in  7  days.  A  fee  may  be  payable  if  shs. 
redeemed  within  90  days  of  purch. 

Dividends  —  Automatically  reinvested  in  additional  shs., 
unless  pay.  requested  in  cash. 

Canadian  Gas  and  Energy  Fund  Limited  —  (Ont.  1960). 
Com.  stk.  mutual  fund  with  objective  of  l.-t.  growth  of  capital.  In¬ 
vests  in  Cdn  cos.  engaged  in  discovery,  development  and 
extraction  of  natural  gas,  oil  and  metals.  Qualifies  as  an  invest, 
for  RRIFs,  RRSPs  and  DPSPs.  Offered  for  sale  in  all  provinces 
and  territories.  Manager  — .  AGF  Management  Ltd. 

Purchase  Plans  —  (1)  Cash  Purchases  —  Shares  may  be 
purchased  at  net  asset  value  plus  a  sales  commission.  (2) 
Systematic  Withdrawal  Plan  —  See  AGF  Japan  Fund  Limited. 
(3)  Periodic  Purchases  —  By  way  of  pre-authorized  cheques  — 
monthly,  quarterly  or  semi-annually  —  min.  $100.  (4)  RRSPs  — 
Min.  deposit  of  $100.  Shares  may  also  be  deposited  with  the 
trustee  in  min.  lots  of  25  shs.  Trustee  entitled  to  an  annual  ad¬ 
min.  fee  of  $50  payable  on  the  first  business  day  in  July,  which 
amt.  may  be  charged  to  the  planholder's  acct.,  and  a  fee  of  $20 
on  the  termination  or  transfer  out  of  a  tax  plan,  which  amt.  will  be 
charged  to  the  planholder's  acct.  (5)  RRIFs  —  Same  as  RRSPs, 
except  no  min.  dep.  (6)  Group  RRSPs  —  Min.  dep.  $50.  Trustee 
entitled  to  charge  fees  pay.  on  first  business  day  in  July  each 
year,  and  are  deducted  from  employee's  account.  Annual  admin, 
fee  is  215  of  1%  of  net  asset  value  of  employee’s  account  at 
close  of  business  on  last  business  day  preceding  date  of 
payment  of  Trustee's  fee.  Min.  annual  admin,  fee  is  $25  and 
max.  fee  is  $50.  A  $20  fee  is  also  charged  on  termination  or 
transfer  out  ot  Group  RRSP. 

Transfer  Privilege  —  Shares  may  be  exchanged  for  shs.  or 
units  of  any  other  fund  managed  by  A  G.F.  Management  Limited 
(with  the  exception  of  AGF  Money  Market  Fund.  Green  Line 
Canadian  Index  Fund,  Green  Line  U.S.  Index  Fund,  AGF  Global 
Government  Bond  Fund  and  the  AGF  Excel  Funds)  on  pay  of  a 
commission  per  sh.  or  unit  not  to  exceed  2%  of  offering  price. 

Reinvestment  Privilege  —  May  reinvest  all  or  part  of 
proceeds  in  shs.  of  the  Fund  at  net  asset  value  next  determined 
after  receipt  of  application  for  shs.  if  reinvestment  is  within  60 
days  after  redemp.  A  charge  ot  $100  is  applied  each  time  privi¬ 
lege  is  exercised  regardless  of  amt.  reinvested.  If  shs. 
reinvested  under  this  privilege  are  presented  for  redemption 
within  90  days  of  day  on  which  Fund  received  payment  of 
reinvestment,  a  redemption  fee  of  2%  of  amt.  reinvested  less 
$100  charge  will  apply  where  $100  charge  represented  less 
than  2%  of  amt.  reinvested 

Sales  Commission  —  Not  to  exceed  9%  of  offering  price.  On 
purchases  under  $10,000  charge  is  max.  of  9%,  then  declining 
by  steps  to  2%  on  $300,000  to  $499,999.  Commissions  are  ne¬ 
gotiable  but  no  commission  shall  be  less  than  2%  except  on  pur- 
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chases  of  $500,000  and  over,  when  commission  is  fully 
negotiable. 

Management  Fee  —  Monthly  fee  based  on  the  following:  1  / 
12  of  1%%  of  the  avg.  net  asset  value  of  the  fund  during  the 
month. 

Redemption  Policy  —  Shs.  redeemed  at  net  asset  value 
computed  as  at  the  close  of  business  on  the  day  notice  is  given 
if  notice  received  prior  to  close  of  markets;  on  next  market  day  if 
received  after  markets  closed.  Payment  made  within  seven 
business  days. 

Dividends  —  Automatically  reinvested  in  additional  shs. 
unless  payment  requested  in  cash. 

Warrants  —  At  Mar.  31,  1987,  warrants  entitled  holder  to  pur¬ 
chase  5  shs.  at  $1.20  per  sh.  for  each  warrant  held  or  an  aggre¬ 
gate  of  1,448,270  shs. 

Canadian  Trusteed  Income  Fund  —  (Estab  1962).  Open- 
end  trusteed  mutual  invest,  fund  currently  investing  only  in  bonds 
issued  or  guaranteed  by  the  Govt,  of  Canada  or  of  a  Cdn.  prov¬ 
ince;  may  also  invest  in  Cdn.  securities,  incl.  bonds,  debs., 
certain  mtges.,  and  pref.  and  com.  stks.  Objective  is  to  provide 
high  inc.  and  such  capital  appreciation  as  is  commensurate  with 
adequate  safety  of  capital.  Qualifies  as  an  invest,  for  RRSPs, 
RRIFs  and  DPSPs.  Offered  for  sale  in  all  provinces  and 
territories.  Manager  —  AGF  Management  Limited. 

Purchase  Plans  —  (1)  Cash  Purchases  —  Units  may  be 
purchased  at  net  asset  value  plus  a  sales  commission.  (2) 
Periodic  Purchases  —  By  way  of  pre-authorized  cheques  — 
monthly,  quarterly  or  semi-annually  —  min.  $100.  (3)  RRSPs  — 
See  Cdn.  Gas  and  Energy.  (4)  RRIFs  —  See  Cdn.  Gas  and  Ener¬ 
gy.  (5)  Group  RRSPs  —  See  Cdn.  Gas  and  Energy. 

Transfer  Privilege  —  See  Canadian  Gas  and  Energy  Fund 
Limited. 

Reinvestment  Privilege  —  See  Canadian  Gas  and  Energy 
Fund  Limited. 

Sales  Commission  —  See  Canadian  Gas  and  Energy  Fund 
Limited. 

Management  Fee  —  %  of  1%  of  the  avg.  daily  net  asset  value 
of  the  fund  for  each  year,  computed  and  paid  monthly. 

Redemption  Policy  —  Units  redeemable  at  net  asset  value  as 
of  the  close  of  business  on  the  day  on  which  application  for  re- 
dempt.  is  received.  Payment  within  7  days. 

Distributions  —  Made  monthly  and  automatically  reinvested 
in  additional  units  unless  pay.  requested  in  cash. 

Canadian  Security  Growth  Fund  Limited  —  (Ont.  1963). 
Com.  stk.  mutual  fund  with  primary  objective  of  l.-t.  growth  of 
capital.  Qualifies  as  an  invest,  for  RRSPs,  RRIFs  and  DPSPs. 
Offered  for  sale  in  all  provinces  and  territories  of  Canada. 

Purchase  Plans  and  Other  Provisions  —  See  Canadian  Gas 
and  Energy  Fund  Limited. 

Redemption  Policy  —  Shs.  will  be  redeemed  at  net  asset  val¬ 
ue  as  of  close  of  business  on  day  of  receipt  of  request  for  re- 
dempt.  if  received  before  markets  close;  next  day  if  after. 
Payment  made  within  7  business  days.  A  fee  may  be  payable  if 
shares  are  redeemed  within  90  days  of  purchase. 

Dividends  —  Automatically  reinvested  in  additional  shs., 
unless  payment  requested  in  cash. 

Corporate  Investors,  Limited  —  (Can.  1931)  Balanced 
mutual  invest,  fund  investing  in  both  fixed  inc.  securities  and  high 
quality  com.  stks.  Primary  objective  is  to  provide  high  dividend 
and  l.-t.  growth  of  capital.  Qualifies  as  an  invest,  for  RRSPs, 
RRIFs,  and  DPSPs.  Offered  for  sale  in  all  provinces  and 
territories.  Manager  —  AGF  Management  Ltd. 

Purchase  Plans  and  Other  Provisions  —  See  Canadian  Gas 
and  Energy  Fund  Ltd 

Redemption  Policy  —  Redeemable  at  any  time  at  the  holder’s 
option  at  the  net  asset  value  at  the  close  of  business  of  the  day 
the  shs.  are  presented  or  if  markets  closed,  at  the  close  of  busi¬ 
ness  the  next  market  day.  Payment  made  within  7  days.  A  fee 
may  be  charged  if  shares  are  redeemed  within  90  days  of 
purchase. 

Dividends  —  Automatically  reinvested  in  additional  class  A 
shs.,  unless  payment  requested  in  cash. 

Corporate  Investors  Stock  Fund  Limited  —  (Can.  1968) 
Com.  stk.  mutual  invest,  fund  investing  primarily  in  growth  stks. 
or  securities  convertible  into  com.  stk.  Objective  is  l.-t.  capital 
appreciation.  Qualifies  as  an  invest,  for  RRSPs,  RRIFs  and 
DPSPs.  Offered  for  sale  in  all  provinces  and  territories. 


Purchase  Plans  —  See  Canadian  Gas  and  Energy  Fund. 

Fees  —  See  details  under  Purchase  Plans  Canadian  Gas  and 
Energy  Fund.  Management  Fee  —  Manager  entitled  to  1/12  of 
1%%  of  the  avg.  net  asset  value. 

Redemption  Policy  —  Mutual  fund  shs.  redeemed  at  net  asset 
value  as  at  the  close  of  business  on  the  day  shs.  presented  if 
T.S.E.  is  open,  or  at  close  of  business  next  day.  Payment  made 
within  7  days.  A  fee  may  be  payable  if  redemption  is  made  within 
90  days  of  purchase. 

Dividends  —  Automatically  reinvested  in  additional  shs. 
unless  payment  requested  in  cash. 

Growth  Equity  Fund  Limited  —  (Ont.  1964)  Com.  stk. 
mutual  invest,  fund  investing  in  Cdn.  securities.  Objective  is  to 
provide  capital  growth  and  inc.  Qualifies  as  an  invest,  for 
RRSPs,  RRIFs  and  DPSPs.  Offered  for  sale  in  all  provinces  and 
territories.  Manager  —  G.E.F  Management  Ltd. 

Purchase  Plans  and  Other  Provisions  —  See  Canadian  Gas 
and  Energy  Fund. 

Redemption  —  Shs.  redeemed  at  net  asset  value  as  at  the 
close  of  business  on  the  day  of  application  for  redempt.  if 
request  received  prior  to  close  of  market;  the  next  day  if  after. 
Payment  made  within  7  days.  A  fee  may  be  payable  if 
redemption  is  made  within  90  days  of  purchase. 

Dividends  —  Automatically  reinvested  in  additional  shs. 
without  charge,  unless  payment  requested  in  cash. 

AGF  Option  Equity  Fund  —  (Ont  1979).  An  open-end 
trusteed  mutual  fund  investing  primarily  in  securities  of  well- 
managed,  financially  sound  United  States  and  Canadian 
companies  and,  when  deemed  appropriate,  to  write  exchange- 
traded  covered  call  options  on  such  securities.  Offered  for  sale 
in  all  provinces  and  territories.  Manager  —  AGF  Management 
Limited. 

Purchase  Plans:  (1)  Cash  Purchases  —  Units  may  be 
purchased  at  net  asset  value  plus  a  sales  commission.  (2) 
Systematic  Withdrawal  Plan  —  See  AGF  Japan  Fund.  (3) 
Periodic  Purchases  —  By  way  of  pre-authorized  checks  — 
monthly,  quarterly  or  s.a.;  min.  $100. 

Reinvestment  Privilege  —  See  Canadian  Gas  and  Energy 
Fund. 

Transfer  Privilege  —  See  Canadian  Gas  and  Energy. 

Sales  Commission  —  See  Canadian  Gas  and  Energy. 

Management  Fee  —  1  / 12  of  1%%  of  avg.  net  asset  value  of 
fund,  computed  and  pd.  monthly. 

Redemption  Policy  —  Redeemable  at  net  asset  value  as  of 
the  close  of  business  on  the  day  on  which  the  application  is  re¬ 
ceived.  Payment  within  7  days.  A  fee  may  be  payable  if  units  re¬ 
deemed  within  90  days  of  purchase. 

Distributions  —  Income  and  capital  gains  distributed  quarterly 
to  unitholders.  Automatically  pd.  by  cheque,  unless  reinvest¬ 
ment  requested. 

AGF  HiTech  Fund  Limited  —  (Can.  1983)  Com.  stk.  mutual 
invest,  fund  with  an  objective  of  above-avg.  long  term  growth  of 
capital  through  investment  in  cos.  engaged  in  businesses  which 
are  expected  to  benefit  from  the  development  of  high 
technologies.  Licensed  to  sell  in  all  provinces  and  territories. 
Manager  —  A.G.F.  Management  Limited. 

Purchase  Plans:  (1)  Cash  Purchases  —  Shs.  may  be 
purchased  at  net  asset  value  plus  a  sales  commission.  (2) 
Systematic  Withdrawal  Plan  —  See  AGF  Japan  Fund.  (3) 
Periodic  Purchases  —  By  way  of  pre-authorized  cheques  — 
monthly,  quarterly  or  s.a.;  min.  $100. 

Reinvestment  Privilege  —  See  Canadian  Gas  and  Energy 
Fund. 

Transfer  Privilege  —  See  Canadian  Gas  and  Energy  Fund. 

Sales  Commission  —  See  Canadian  Gas  and  Energy  Fund. 

Management  Fee  —  1 14%  of  avg.  net  asset  value  of  fund  dur¬ 
ing  the  yr.,  computed  and  pd.  monthly. 

Redemption  Policy  —  Redeemable  at  net  asset  value  as  of 
the  close  of  business  on  the  day  on  which  the  application  is  re¬ 
ceived.  Payment  within  7  days. 

Dividends  —  No  dividends  pd.  to  date. 

AGF  Preferred  Income  Fund  —  (Ont.  1984)  An  open-end 
trusteed  mutual  invest,  fund  investing  primarily  in  high  quality 
preferred  shares  of  taxable  Canadian  corporations  for  the 
purpose  of  obtaining  max.  divd.  income.  Manager  —  AGF 
Management  Ltd. 

Purchase  Plan  —  Offered  on  a  continuous  basis  at  an  amount 


772 


THE  FINANCIAL  POST 


equal  to  the  net  asset  value  plus  a  sales  commission.  On 
purchase  under  $25,000,  commission  not  to  exceed  4%,  then 
declining  by  steps  to  not  more  than  2%  on  $100,000  to 
$499,999;  and  1%  on  amounts  of  $500,000  and  above.  Min.  ini¬ 
tial  invest,  is  $1,000,  with  subsequent  invests,  of  at  least  $500. 

Transfer  Privilege  —  See  Canadian  Gas  and  Energy  Fund. 

Reinvestment  Privilege  —  See  Canadian  Gas  and  Energy 
Fund.  Also,  amt.  of  reinvest,  together  with  amt.  currently 
invested  in  Fund  must  be  equal  or  greater  than  $1,000. 

Management  Fee  —  Payable  monthly  at  annual  rate  of  Vi  of 
t%  of  the  avg.  net  assets  value  of  the  fund  during  the  yr. 

Redemption  —  Redeemable  at  net  asset  value  at  the  close  of 
business  on  the  day  on  which  the  application  is  received. 
Payment  within  7  days. 

Distributions  —  Made  mc^ithly  in  amts,  estimated  by  manager 
to  equal  1  / 1 2  of  anticipated  net  income  of  fund  for  the  calendar 
yr.  Net  realized  capital  gains,  if  any,  distributed  in  last  month  of 
each  calendar  yr.  Automatically  pd.  by  cheque  unless 
reinvested  in  additional  units  as  requested. 

AGF  Global  Government  Bond  Fund  —  (Ont.  1986)  Open- 
end  trusteed  mutual  invest,  fund  investing  in  direct  debt 
obligations  of  central  or  national  govts,  of  countries  with 
developed  capital  markets,  such  as  countries  that  are  full 
emembers  of  the  Organization  for  Economic  Co-operation  and 
Development.  Objective  to  provide  high  income  and  such 
capital  appreciation  as  is  commensurate  with  safety  of  capital. 
Offered  for  sale  in  all  provinces  and  territories  of  Canada. 
Manager  —  A.G.F.  Mgmt.  Ltd. 

Purchase  Plans:  (1)  Cash  Purchases  —  Units  may  be 
purchased  at  net  asset  value  in  various  currencies;  will  be 
converted  to  Cdn.  dollars  at  noon  rate  of  exchange,  plus  a  sales 
commission.  Min.  initial  invest.  $5,000  and  each  subsequent 
invest,  must  be  at  least  $1,000.  (2)  Periodic  Investments  —  By 
way  of  pre-authorized  cheques  -  monthly,  quarterly  or  semi¬ 
annually;  min.  $100. 

Reinvestment  Privilege  —  See  Canadian  Gas  and  Energy 
Fund.  Also,  amt.  of  reinvest,  together  with  amt.  currently 
invested  in  Fund  must  be  equal  to  or  greater  than  $5,000. 

Sales  Commission  —  Not  to  exceed  3%  of  offering  price.  On 
purchases  under  $25,000  charge  is  max.  of  3%,  then  declining 
by  steps  to  0.5%  on  $1,000,000  and  up. 

Management  Fee  —  %  of  1%  of  avg.  daily  net  asset  value  of 
the  Fund  for  ea.  year,  computed  and  payable  monthly. 

Redemption  Policy  —  Units  may  be  redeemed  at  net  asset 
value  as  of  the  close  of  business  on  the  day  on  which 
application  is  received.  Payment  within  7  days.  A  fee  may  be 
payable  if  shs.  redeemed  within  90  days  of  purchase. 

Distributions  —  See  Cdn.  Trusteed  Income  Fund. 

AGF  Excel  Funds  —  (Ont.  1987).  Consists  of  four  open-end 
mutual  fund  trusts.  (1)  AGF  Excel  Cdn.  Equity  Fund  invests  ex¬ 
clusively  in  shs.  of  Cdn.  Security  Growth  Fund  Ltd.  to  achieve 
long-term  growth  of  capital  (2)  AGF  Excel  Cdn.  Bond  Fund  in¬ 
vests  exclusively  in  units  of  Cdn.  Trusteed  Income  Fund  to 
achieve  high  income  and  such  capital  appreciation  as  is 
commensurate  with  adequate  safety  of  capital.  (3)  AGF  Excel 
Money  Market  Fund  invests  exclusively  in  units  of  AGF  Money 
Market  Fund  to  achieve  as  high  a  level  of  current  income  as  is 
consistent  with  the  preservation  of  capital  and  liquidity.  (4)  AGF 
Excel  American  Equity  Fund  invests  exclusively  in  shs.  of 
American  Growth  Fund  Limited  to  achieve  long-term  growth  of 
capital  and  income.  (1),  (2)  and  (3)  above  qualify  for  RRSPs, 
RRIFs  and  DPSPs  Offered  for  sale  in  all  provinces  and 
territories  of  Canada.  May  also  be  offered  for  sale  outside 
Canada  Manager  —  A.G.F  Mgmt.  Ltd. 

Purchase  Plans  (1)  Cash  Purchases  —  Units  may  be 
purchased  at  net  asset  value.  Min.  initial  invest,  in  Cdn.  Equity, 
Cdn  Bond  and  American  Equity  is  $1,000  and  min.  initial  invest, 
in  Money  Market  is  $2,500.  Each  subsequent  invest,  in  any  of 
the  Funds  must  be  at  least  $100.  (2)  Periodic  Purchases  —  By 
way  of  pre-authorized  cheques  -  monthly,  quarterly  or  semi¬ 
annually;  min.  $100.  (3)  RRSPs  —  Units  may  be  deposited  in 
losts  of  25  units  or  more.  May  transfer  all  or  part  of  RRSP  to 
RRIF  at  any  time.  Trustee  entitled  to  an  annual  admin,  fee  of  $50 
payable  on  the  first  business  day  in  July,  which  may  be  charged 
to  planholder's  acct.,  and  a  $20  termination  or  transfer  fee, 
which  will  be  charged  to  planholder's  acct  (4)  RRIFs  —  Same 
as  RRSP,  but  no  min.  deposit.  (5)  Group  RRSPs  —  Min.  deposit 
at  least  $50.  Trustee  entitled  to  charge  fee  payable  on  first  busi¬ 
ness  day  in  July  each  yr,  and  is  deducted  from  each  acct.  Ad¬ 


min.  fee  is  2/5  of  1%  of  net  asset  value  at  close  of  business  on 
last  business  day  preceding  date  of  payment  of  Trustee’s  fee. 
Min.  admin,  fee  is  $25  and  max.  is  $50  per  acct.  Termination  or 
transfer  out  fee  is  $20. 

Transfer  Privilege  —  Units  may  be  redeemed  for  invest,  in  an¬ 
other  AGF  Excel  Fund  at  net  asset  value  at  any  time.  For  Cdn. 
Equity,  Cdn.  Bond  and  American  Equity,  admin,  fee  of  $50 
charged  on  first  redemption  per  calendar  yr.;  subsequent 
redemptions  during  yr.  will  be  charged  the  greater  of  $50  or  2% 
of  net  asset  value  of  Fund  redeemed.  No  admin,  fee  charged  for 
Money  Market  Fund.  No  contingent  deferred  sales  charge  is 
payable  on  transfers.  Units  held  for  more  than  7  yrs.  may  be 
transferred  to  any  underlying  fund  without  any  fees  or  sales 
commission. 

Sales  Commission  —  No  sales  commission  is  pay.  on  purch. 
of  units.  A.G.F.  Management  Limited  pays  investment  dealers 
and  brokers  a  flat  fee  of  4%  of  the  subscription  price  of  each  or¬ 
der,  A  contingent  deferred  sales  charge  however  is  payable  on 
redemption  (other  than  for  invest,  in  another  Excel  Fund)  during 
the  first  7  yrs.  after  date  of  original  purchase  (See  Redemption 
Policy). 

Distribution  Fee  —  A.G.F.  Management  Limited  receives, 
from  ea.  fund,  a  distrib.  fee  at  the  annual  rate  of  1%  of  the  avg. 
net  asset  value  of  the  Fund  for  the  yr.,  computed  and  payable 
monthly.  A.Q.F.  also  receives  the  proceeds  of  the  contingent 
deferred  sales  charge  on  certain  redemps.  (see  Redemption 
Policy). 

Management  Fee  —  As  the  Mgr.  receives  mgmt.  fees  from 
the  Underlying  Funds,  no  fee  is  received  from  the  AGF  Excel 
Funds. 

Redemption  Policy  —  Units  may  be  redeemed  at  net  asset 
value  as  of  the  close  of  business  on  day  of  receipt  of  request  for 
redemp.  if  received  before  market  close,  next  day  if  after. 
Payment  made  within  7  days.  A  contingent  deferred  sales 
charge  will  apply  on  redemptions  (other  than  for  invest,  in 
another  AGF  Excel  Fund)  made  during  the  first  7  yrs.  after  date 
of  original  purchase.  The  sales  charge  is  determined  on  the 
original  subscription  price,  not  the  value  at  the  time  of  redemp., 
and  declines  from  4.2%  during  first  yr,  to  nil  after  the  end  of  7th 
yr. 

Distributions  —  Are  made  by  the  Fund  when  distribs.  are 
made  by  Underlying  Funds  (see  Cdn,  Security  Growth,  Cdn. 
Trusteed  Income,  AGF  Money  Market  and  American  Growth 
Funds),  and  are  automatically  reinvested  in  units  of  that  Fund, 
unless  unitholder  requests  in  writing  that  distribs.  be  made  by 
electronic  funds  transfer.  Contingent  sales  charge  not 
applicable  in  such  reinvestment. 

AMD  Family  of  Funds 

Head  Off.  —  Suite  500,  110  Yonge  St.,  Toronto,  Ont.  M5C 
1T4  Telephone  —  (416)  368-3863. 

INVESTMENT  FUNDS 

AMD  Money  Market  Fund  —  (Ont.  1984)  Open-end  mutual 
fund  with  the  main  objective  of  obtaining  as  high  a  level  of 
monthly  income  as  is  consistent  with  security  of  capital  and  li¬ 
quidity.  Investments  consist  principally  of  high  quality  debt 
obligations  maturing  in  less  than  1  yr.  Licensed  to  sell  in  all  prov¬ 
inces.  Co-Managers  —  Midland  Doherty  Investment  Manage¬ 
ment  Corp.  and  Aetna  Capital  Management  Ltd. 

Purchase  Plans:  (1)  Lump  Sum  Purchases  —  At  net  asset  val¬ 
ue  plus  purchase  charge  not  exceeding  1%.  Min.  invest.  $1,000. 
(2)  Transfer  Privilege  —  In  whole  or  in  part  into  another  AMD 
Fund,  subject  to  purchase  sales  commission  and  min.  invest, 
amount. 

Management  Fee  —  Annual  rate  up  to  1%  of  average  net  as¬ 
set  value  of  fund.  Payable  monthly  on  estimated  basis  with 
adjust,  at  year  end. 

Redemption  —  At  current  net  asset  value  per  unit.  Payment 
by  next  business  day. 

Distributions  —  Monthly.  Automatically  re-invested  into 
additional  units  unless  requested  otherwise. 

AMD  Fixed  Income  Fund  —  (Ont.  1984).  Open-end  mutual 
fund  with  the  main  objective  of  obtaining  as  high  a  level  of 
monthly  income  by  taking  advantage  of  longer  term  cyclical 
moves  in  interest  rates.  Investments  consist  principally  of  high 
quality  debt  obligations  maturing  in  not  less  than  one  year. 
Licensed  to  sell  in  all  provinces.  Co-Managers  —  Midland 
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Doherty  Investment  Management  Corp.  and  Aetna  Capital 
Management  Ltd. 

Purchase  Plans:  (1)  Lump  Sum  Purchases  —  At  net  asset  val¬ 
ue  plus  purchase  charge  not  exceeding  4%  of  the  offering  price. 
On  purchases  under  $25,000,  charge  is  4%  then  declining  by 
steps  to  1%  on  $250,000  and  more.  Min.  invest.  $1,000.  (2) 
Transfer  Privilege  —  In  whole  or  in  part  into  another  AMD  Fund 
subject  to  purchase  sales  commission  and  min.  invest,  amount. 

Management  Fee  —  Annual  rate  up  to  1%  of  average  net  as¬ 
set  value  of  fund.  Payable  monthly  on  estimated  basis  with 
adjust,  at  year  end. 

Redemption  —  At  current  net  asset  value  per  unit.  Payment 
within  7  days  of  redemption. 

Distributions  —  Monthly.  Automatically  re-invested  into 
additional  units  unless  requested  otherwise. 

AMD  Dividend  Fund  —  (Ont.  1984).  Open-end  mutual  fund 
with  the  main  objective  of  obtaining  as  high  a  level  of  monthly 
dividend  income  as  is  consistent  with  security  of  capital  and  li¬ 
quidity.  Investments  consist  principally  of  high  quality  preferred 
and  common  shares  of  Canadian  corporations.  Licensed  to  sell 
in  all  provinces.  Co-Managers  —  Midland  Doherty  Investment 
Management  Corp.  and  Aetna  Capital  Management  Ltd. 

Purchase  Plans:  (1)  Lump  Sum  Purchases  —  At  net  asset  val¬ 
ue  plus  purchase  charge  not  exceeding  4%  of  the  offering  price. 
On  purchases  under  $25,000,  charge  is  4%  then  declining  by 
steps  to  1%  on  $250,000  and  more.  Min.  invest.  $1,000.  (2) 
Transfer  Privilege  —  In  whole  or  in  part  into  another  AMD  Fund 
subject  to  purchase  sales  commission  and  min.  invest,  amount. 

Management  Fee  —  Annual  rate  up  to  1%  of  average  net  as¬ 
set  value  of  fund.  Payable  monthly  on  estimated  basis  with 
adjust,  at  year  end. 

Redemption  —  At  current  net  asset  value  per  unit.  Payment 
within  7  days  of  redemption. 

Distributions  —  Monthly.  Automatically  re-invested  into 
additional  units  unless  requested  otherwise. 

AMD  Canadian  Blue  Chip  Growth  Fund  —  (Ont.  1985). 
Open-end  mutual  fund  with  the  main  objective  of  providing 
investors  with  above  average  long-term  capital  growth. 
Investments  consist  principally  of  equity  securities  of 
companies  that  are  included  in  The  Toronto  Stock  Exchange 
300  Composite  Index.  Licensed  to  sell  in  all  provinces.  Co- 
Managers  —  Midland  Doherty  Investment  Management  Corp. 
and  Aetna  Capital  Management  Ltd. 

Purchase  Plans:  (1)  Lump  Sum  Purchases  —  At  net  asset  val¬ 
ue  plus  purchase  charge  not  exceeding  9%  of  the  offering  price. 
On  purchases  under  $15,000,  charge  is  9%  then  declining  by 
steps  to  2%  on  $500,000  and  more.  Min.  invest,  is  $1,000 
(Cdn.).  (2)  Transfer  Privilege  —  In  whole  or  in  part  into  another 
AMD  Fund,  subject  to  purchase  sales  commission  and  min. 
invest,  amt. 

Management  Fee  —  Annual  rate  up  to  2%  of  average  net  as¬ 
set  value  of  fund.  Payable  monthly  on  estimated  basis  with 
adjust,  at  year  end. 

Redemption  —  At  current  net  asset  value  per  unit.  Payment 
within  7  days  of  redemption. 

Distributions  —  Annually.  Automatically  reinvested  into 
additional  units  unless  requested  otherwise. 

AMD  American  Blue  Chip  Growth  Fund  —  (Ont.  1985). 
Open-end  mutual  fund  with  the  main  objective  of  providing 
investors  with  above  average  long-term  capital  growth. 
Investments  consist  principally  of  equity  securities  of 
companies  that  are  included  in  the  Standard  &  Poors  500  Index. 
Licensed  to  sell  in  all  provinces.  Co-Managers  —  Midland 
Doherty  Investment  Management  Corp.  and  Aetna  Capital 
Management  Ltd. 

Purchase  Plans:  (1)  Lump  Sum  Purchases  —  At  net  asset  val¬ 
ue  plus  purchase  charge  not  exceeding  9%  of  the  offering  price. 
On  purchases  under  $15,000,  charge  is  9%  then  declining  by 
steps  to  2%  on  $500,000  and  more.  Min.  invest.  $1,000  (Cdn  ). 
(2)  Transfer  Privilege  —  In  whole  or  in  part  into  any  other  AMD 
Fund,  subject  to  purchase  sales  commission  and  min.  invest, 
amount. 

Management  Fee  —  Annual  rate  up  to  2%  of  average  net  as¬ 
set  value  of  fund.  Payable  monthly  on  estimated  basis  with 
adjust,  at  year  end. 

Redemption  —  At  current  net  asset  value  per  unit.  Payment 
within  7  days  of  redemption. 

Distributions  —  Annually.  Automatically  reinvested  into 
additional  units  unless  requested  otherwise. 


AMD  U.S.  Dollar  Money  Market  Fund  —  (Ont.  1987).  Open- 
end  mutual  fund  with  the  main  objective  of  obtaining  as  high  a 
level  of  monthly  interest  income  in  U.S.  dollars  as  is  consistent 
with  stability  of  principal  and  liquidity.  Investments  consist 
principally  of  high  quality  debt  obligations  denominated  in  U.S. 
dollars  and  maturing  in  less  than  one  year.  Licensed  to  sell  in  all 
provinces.  Co-managers  —  Midland  Doherty  Investment 
Management  Corp.  and  Aetna  Capital  Management  Ltd. 

Purchase  Plans:  (1)  Lump  Sum  Purchases  —  At  net  asset  val¬ 
ue  plus  purchase  charge  not  exceeding  1%.  Min.  invest. 
US$1,000.  (2)  Transfer  Privilege  —  In  whole  or  in  part  into  an¬ 
other  AMD  Fund,  subject  to  conversion  of  redemp.  proceeds  to 
Cdn.  dollars  at  current  rate  obtained  by  the  Custodian 
Managers,  purchase  sales  commission  and  min.  invest,  amount. 

Management  Fee  —  Annual  rate  up  to  1%  of  avg.  net  asset 
value  of  fund.  Payable  monthly  on  estimated  basis  with  adjust, 
at  year  end. 

Redemption  —  At  current  net  asset  value  per  unit.  Payment 
by  next  business  day. 

Distributions  —  Monthly.  Automatically  reinvested  into 
additional  units  unless  requested  otherwise. 

AMD  T-Bill  Fund  —  (Ont.  1987).  Open-end  mutual  fund  with 
the  main  objective  of  taking  advantage  of  higher  int.  rates  avail, 
for  larger  transactions  in  short-term  Govt,  of  Canada  debt 
instruments,  while  maintaining  security  of  capital  and  liquidity. 
Invests,  consist  principally  of  Govt,  of  Canada  debt  instruments 
maturing  in  less  than  one  year.  Licensed  to  sell  in  all  provinces. 
Co-managers  —  Midland  Doherty  Investment  Management 
Corp.  and  Aetna  Capital  Management  Ltd. 

Purchase  Plans:  (1)  Lump  Sum  Purchases  —  At  net  asset  val¬ 
ue  plus  purchase  charge  not  exceeding  1%.  Min.  invest.  $1,000. 
(2)  Transfer  Privilege  —  In  whole  or  in  part  into  another  AMD 
Fund,  subject  to  purchase  sales  commission  and  min.  invest, 
amount. 

Management  Fee  —  Annual  rate  up  to  1%  of  avg.  net  asset 
value  of  fund.  Payable  monthly  on  estimated  basis  with  adjust, 
at  year  end. 

Redemption  —  At  current  net  asset  value  per  unit.  Payment 
by  next  business  day. 

Distributions  —  Monthly.  Automatically  reinvested  into 
additional  units  unless  requested  otherwise. 

Altamira  Investment  Services  Inc. 

(formerly  Hume  Fund  Management  Inc.) 

Head  Off.  —  Suite  301,  250  Bloor  St.  E.,  Toronto,  Ont.  M4W 
1E6  Telephone  —  (416)  925-1623. 

INVESTMENT  FUNDS 

Altamira  Diversified  Fund  (formerly  The  Hume  Growth  & 
Income  Fund)  —  (Ont.  1985).  Invest,  trust  investing  in  stocks  of 
corporations  plus  high-quality  bonds  and  debentures  of 
corporations  and  governments.  Prime  objectives  of  the  fund  are 
reasonable  income  plus  growth  of  capital  coupled  with 
preservation  of  investment.  Licensed  to  sell  throughout  Canada. 

Purchase  Plans:  (t)  Lump  Sum  Purchases  —  At  net  asset  val¬ 
ue;  $1000  min.  invest.;  subject  to  one-time-only  set-up  fee  of  up 
to  $200.  (2)  Automatic  Investment  Plan  —  Min.  instalments  of 
$100  plus  one-time-only  set-up  fee  up  to  $200  (3)  Combination 
—  Combination  of  lump  sum  purchase  plan  and  automatic 
investment  plan;  $1000  min.  invest.,  plus  set-up  fee  of  up  to 
$200.  (4)  Transferable  —  Into  units  of  Altamira  Balanced, 
Altamira  Bond,  Altamira  Equity  and  Altamira  CashPerformer 
Funds. 

Management  Fee  —  Monthly  at  1  /  12th  of  2%  of  the  avg.  val¬ 
ue  of  fund  on  first  and  last  business  days  of  each  month. 

Redemption  —  At  any  time  following  45  days  after  initial 
purchase;  payment  within  7  days  of  determination  of  net  asset 
value  of  funds. 

Distribution  —  Annually  on  net  income  and  capital  gains; 
automatically  re  invested  into  fund  unless  payment  requested. 

Altamira  Balanced  Fund  (formerly  Altamira  Canadian 
Balanced  Fund)  —  (Ont.  1985).  Invest  trust  investing  in  stocks 
of  corporations  plus  high-quality  bonds  and  debs,  of 
corporations  and  govts.  Prime  objectives  of  the  fund  are 
reasonable  income  plus  growth  of  capital  coupled  with 
preservation  of  investment.  Eligible  for  RRSPs.  Licensed 
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throughout  Canada. 

Purchase  Plans:  (1)  Lump  Sum  Purchases  —  At  net  asset  val¬ 
ue;  $1000  min.  invest,  subject  to  one-time-only  set-up  fee  up  to 
$200  (2)  Automatic  Investment  Plan  —  Min.  instalments  of  $100 
plus  one-time-only  set-up  fee  up  to  $200.  (3)  Combination  — 
Combination  of  lump  sum  purchase  plan  and  automatic 
investment  (4)  Transferable  —  Into  units  of  Altamira  Balanced, 
Altamira  Bond,  Altamira  Equity  and  Altamira  CashPerformer 
Funds. 

Fees:  Management  Fee  —  Monthly  at  1  /  12th  of  2%  of  the 
avg.  value  of  fund  on  first  and  last  business  days  of  each  month. 
Trustee  (The  Royal  Trust  Co.)  entitled  to  $25  annual  fee,  $15  fee 
upon  tsf.  of  any  monies  out  of  plan.  Both  fees  apply  only  if  held  in 
a  registered  account. 

Redemption  —  At  any  time  following  45  days  after  initial 
purchase;  payment  within  7  days  of  determination  of  net  asset 
value  of  funds. 

Distribution  —  Annually  on  net  income  and  capital  gains; 
automatically  re-invested  into  fund  unless  payment  requested. 

Altamira  Bond  Fund  (formerly  Altamira  Canadian  Bond 
Fund)  —  (Ont.  1987).  Invest,  trust  investing  principally  in  Cdn. 
debt  securities  to  obtain  both  interest  income  and  capital 
appreciation.  RRSP  eligible 

Purchase  Plans:  (1)  Lump  Sum  Purchases  —  At  net  asset  val¬ 
ue;  $1000  min.  invest,  subject  to  one-time-only  set-up  fee  up  to 
$200.  (2)  Automatic  Investment  Plan  —  Min.  instalments  of  $100 
plus  one-time-only  set-up  fee  up  to  $200.  (3)  Combination  — 
Combination  of  lump  sum  purchase  plan  and  automatic 
investment  plan;  $1000  min.  invest,  plus  set-up  fee  up  to  $200. 
(4)  Transferable  —  Into  units  of  Altamira  Balanced,  Altamira 
Bond.  Altamira  Equity  and  Altamira  CashPerformer  Funds. 

Fees:  Management  Fee  —  For  providing  overall  mgmt. 
services,  including  services  of  the  invest,  mgrs.,  Altamira  is 
entitled  to  a  mgmt.  fee  at  an  annual  rate  of  up  to  1.5%  of  the  avg. 
daily  net  asset  value  of  the  fund  before  deducting  fees  and  ex¬ 
penses  accrued,  except  brokerage  commissions  and  taxes. 
Details  of  the  amt.  of  mgmt.  fees  and  other  expenses  pd.  by  the 
fund  will  be  set  out  in  the  annual  financial  statements  of  the  fund. 

Redemption  —  At  any  time  following  45  days  after  initial 
purchase;  payment  within  7  days  of  determination  of  net  asset 
value  of  funds. 

Distribution  —  Annually  on  net  income  and  capital  gains; 
automatically  re-invested  into  fund  unless  payment  requested. 

Altamira  Equity  Fund  (formerly  Altamira  Canadian  Equity 
Fund)  —  (Ont.  1988).  Invest,  trust  investing  in  stocks  of 
corporations.  Prime  objectives  are  long-term  capital  apprecia¬ 
tion  and  reasonable  income  and  safety.  RRSP  eligible,  with  90% 
or  more  of  its  assets  in  Cdn.  securities. 

Purchase  Plans:  (1)  Lump  Sum  Purchases  —  At  net  asset  val¬ 
ue;  $1000  min.  invest,  subject  to  one-time-only  set-up  fee  up  to 
$200.  (2)  Automatic  Investment  Plan  —  Min.  instalments  of  $100 
plus  one-time-only  set-up  fee  up  to  $200.  (3)  Combination  — 
Combination  of  lump  sum  purchase  plan  and  automatic 
investment  plan;  $1000  min.  invest,  plus  set-up  fee  up  to  $200. 
(4)  Transferable  —  Into  units  of  Altamira  Balanced,  Altamira 
Bond,  Altamira  Equity,  and  Altamira  CashPerformer  Funds. 

Redemption  —  At  any  time  following  45  days  after  initial 
purchase;  payment  within  7  days  of  determination  of  net  asset 
value  of  funds. 

Distribution  —  Annually  on  net  income  and  capital  gains; 
automatically  re-invested  into  fund  unless  payment  requested. 

Note  —  (1)  The  $35  Trustee  fee  and  $25  transfer  fee  refer  to 
registered  accounts  only.  (2)  Altamira  Balanced,  Altamira  Bond 
and  Altamira  Equity  Funds  are  all  RRIF  eligible. 

Bank  of  Montreal  Investment 
Management 

Head  Oft.  —  129  St.  James  St.  (P.O.  Box  6002),  Place 
d'Armes.  Montreal,  Que.  H2Y  3S8.  Telephone  —  (514)  877- 
1285  Trans.  Agent  —  The  Royal  Trust  Co,  Toronto,  Montreal, 
Halifax,  Regina.  Winnipeg,  Calgary  and  Vancouver.  Listed 
BMC)  P ref.,  Com.  &  Wts.:  T,  M,  V,  W.  AL;  Com  :  L  (Eng  ). 

INVESTMENT  FUND 

First  Canadian  Mortgage  Fund  —  (Estab.  1974)  Open-end 
fund  which  invests  primarily  in  first  mtges.  on  real  prop,  situated 


in  Canada.  Qualifies  as  an  invest,  for  RRSPs  and  RRIFs. 
Licensed  to  sell  units  in  all  provinces.  Manager  —  Bank  of 
Montreal. 

Purchase  Plans  —  Lump  Sum  Purchases  and  Registered 
Retirement  Savings  Plans:  Min.  initial  investment  is  $50  with 
subsequent  minimum  investments  of  $25.  Offering  price  is  net 
asset  value  as  determined  at  close  of  business  on  the  first  full 
business  day  following  the  date  on  which  application  for  units  is 
received. 

Fees  —  No  acquisition,  transfer  or  redempt  fees,  except  2% 
may  be  charged  for  redemption  within  90  days  of  purchase. 
Royal  Trust  Co.,  as  trustee,  is  entitled  to  a  fee  of  1  / 10  of  1%  p.a. 
of  the  value  of  each  RRSP  plan,  with  a  max.  of  $25  annually. 
Manager  is  entitled  to  a  monthly  fee  based  on  net  assets  at  the 
end  of  each  month  as  follows:  1/6  of  1%  of  net  assets  up  to 
$1,000,000  and  descending  by  steps  to  1  / 16  of  1%  on  net  as¬ 
sets  in  excess  of  $100,000,000. 

Redemption  Policy  —  Units  may  be  redeemed  at  net  asset 
value  as  of  close  of  business  on  day  following  request. 

Dividends  —  Distributed  quarterly  and  any  realized  capital 
gains  at  the  end  of  each  calendar  year.  Distributions  reinvested 
in  additional  units  unless  shldrs.  request  pay.  in  cash. 

Bolton  Tremblay  Funds  Inc. 

Head  Off.  —  1250,  70  University  Ave.,  P.O.  Box  1 1,  Toronto, 
Ont.  M5J  2M4.  Telephone  —  (416)  595-5200. 

INVESTMENT  FUNDS 

Bolton  Tremblay  International  Fund  —  (Ont.  1961).  Open- 
end  invest,  fund  with  the  aim  for  l.-t.  capital  gain  by  investing 
mainly  in  com.  shs.  of  strongly  situated  cos.  located  throughout 
the  world  Licensed  to  sell  in  all  provinces. 

Purchase  Plans:  (1)  Lump  Sum  Purchases  —  Mutual  fund 
units  may  be  purchased  at  net  asset  value  plus  acquisition 
charge  not  exceeding  9%  of  offering  price.  Min.  invest.  $500.  (2) 
Monthly  Accumulation  Plan  —  Min.  of  $500  required  for  initial  in¬ 
vestment;  regular  monthly  min.  of  $50  thereafter.  (3)  5  Year 
Accumulation  Plan  —  Minimum  of  $500  required  for  initial 
investment;  regular  monthly  minimum  of  $50  thereafter;  60 
month  term  or  longer  (4)  Exchange  Privilege  —  Units  of  the  fund 
may  be  exchanged  for  units  or  shs.  of  other  funds  managed  by 
Bolton  Tremblay  Funds  Inc.  (5)  Registered  Plans  —  RESP. 

Fees  —  Acquisition  charge  of  9%  on  purch.  under  $12,000 
declining  by  steps  to  2.5%  on  $250,000  to  $499,999,  with 
$500,000  or  more  subject  to  negotiation. 

Management  Fee  —  Pay.  monthly  at  annual  rate  of  2.00%  on 
net  assets  up  to  $200,000,000,  plus  1.75%  on  further  amounts 
up  to  $400,000,000,  plus  1.50%  on  further  amounts  up  to 
$600,000,000,  plus  1.25%  on  further  amounts  over 
$600,000,000. 

Redemption  Policy  —  Shs.  may  be  redeemed  at  net  asset 
value  per  sh.  without  charge.  Payment  made  within  7  days. 

Dividends  —  Pd.  in  cash  or  reinvested  in  additional  units  at 
net  asset  value. 

Bolton  Tremblay  Canada  Cumulative  Fund  —  (Estab. 
1972).  Com.  stk.  mutual  fund  with  primary  objective  of  l.-t. 
growth  of  capital.  Licensed  to  sell  in  all  provinces. 

Purchase  Plans:  ( 1 )  Lump  Sum  Purchase  —  Units  may  be  pur¬ 
chased  at  net  asset  value  plus  acquisition  charge  of  not  more 
than  9%  of  offering  price.  Min.  invest.  $500.  (2)  Monthly 
Accumulation  Plan  —  Minimum  of  $500  required  for  initial 
invest.,  regular  monthly  min.  of  $50  thereafter.  (3)  5  Year  Asset 
Accumulation  Plan  —  Min.  of  $500  required  for  initial  invest., 
regular  monthly  min,  of  $50  thereafter;  60  month  term  or  longer. 
(4)  Exchange  Privilege  —  Units  of  the  fund  may  be  exchanged 
for  shs  or  units  of  other  funds  managed  by  Bolton  Tremblay 
Funds  Inc.  (5)  Registered  Plans  —  Fund  is  a  registered 
investment  of  RRIFs,  RESPs,  RRSPs  under  provisions  of  the 
Income  Tax  Act. 

Fees  —  Same  as  Bolton  Tremblay  International  Fund. 

Management  Fee  —  Pay.  monthly  at  annual  rate  of  1.75%  on 
net  assets  up  to  $100,000,000,  plus  1.50%  on  further  amounts 
up  to  $200,000,000,  plus  1.25%  on  further  amounts  up  to 
$400,000,000,  plus  1.00%  on  further  amounts  over 
$400,000,000. 

Redemption  Policy  —  Shs.  may  be  redeemed  at  any  time  at 
net  asset  value  per  sh.  without  charge.  Payment  made  within  7 
days. 
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Dividends  —  Pd.  in  cash  or  reinvested  in  additional  units  at 
net  asset  value. 

Bolton  Tremblay  Taurus  Fund  Limited  —  (Can  1966). 
Com.  stk.  mutual  fund.  Seeks  above  average  growth  by 
investing  in  cos.  in  North  America  and  other  areas  where 
opportunities  exist.  Licensed  to  sell  in  all  provinces. 

Purchase  Plans  —  Same  as  Bolton  Tremblay  International 
Fund. 

Fees  —  Same  as  Bolton  Tremblay  International  Fund. 

Management  Fee  —  Same  as  Bolton  Tremblay  Canada 
Cumulative  Fund. 

Redemption  Policy  —  Shs.  redeemable  at  any  time  at  net 
assset  value  per  share  without  charge.  Payment  made  within  7 
days. 

Dividends  —  Pd.  in  cash  or  reinvested  in  additional  units  at 
net  asset  value. 

Bolton  Tremblay  Income  Fund  (formerly  Bolton  Tremblay 
Preferred  Income)  —  (Ont.  1976).  An  income  fund  with  the  ob¬ 
jective  of  stable  income  while  stressing  after-tax  yield.  Qualifies 
as  an  investment  for  RRIF's,  RESP’s,  and  RRSPs.  Licensed  to 
sell  in  all  provinces. 

Purchase  Plans:  (1)  Lump  Sum  Purchases  —  Units  may  be 
purchased  at  net  asset  value  plus  acquisition  charge  not 
exceeding  5%  of  offering  price.  Min.  invest.  $500.  (2)  Monthly 
Accumulation  Plan  —  Min.  $500  required  for  initial  invest., 
regular  monthly  min.  of  $50  thereafter.  (3)  Exch.  Privilege  — 
Units  of  the  fund  may  be  exchanged  for  units  or  shs.  of  other 
funds  managed  by  Bolton  Tremblay  Funds  Inc.  (4)  Registered 
Plans  —  Fund  is  a  registered  invest,  of  RRIFs,  RESPs  and 
RRSPs  under  provisions  of  the  Income  Tax  Act. 

Fees  —  Acquisition  charge  of  5%  on  purchases  under 
$25,000  declining  by  steps  to  2%  on  $100,000  to  $499,999, 
with  $500,000  or  more  subject  to  negotiation. 

Management  Fee  —  Monthly  fee  equal  to  annual  rate  of  2%  of 
net  assets  up  to  $1 ,000,000  plus  from  1%%  to  %  of  1%  of  further 
amounts. 

Redemption  Policy  —  Shs.  may  be  redeemed  at  any  time  at 
net  asset  value  per  sh.  without  charge.  Payment  made  within  7 
days. 

Dividends  —  Paid  monthly.  Pd.  in  cash  or  reinvested  in 
additional  units  at  net  asset  value. 

Bolton  Tremblay  Planned  Resources  Fund  —  (Can.  1966; 
amalg.  1978).  Com.  stk.  mutual  fund  with  primary  objective  of 
above  average  growth  of  capital  within  the  natural  resource 
area  of  investment.  Licensed  to  sell  in  all  provinces. 

Purchase  Plans:  Same  as  Bolton  Tremblay  Canada 
Cumulative  Fund. 

Fees  —  Same  as  Bolton  Tremblay  International  Fund. 

Redemption  Policy  —  Shs.  may  be  redeemed  at  any  time  at 
net  asset  value  per  sh.  without  charge.  Payment  made  within  7 
days. 

Dividends  —  Pd.  in  cash  or  reinvested  in  additional  shs.  at  net 
asset  value. 

Bolton  Tremblay  Money  Fund  —  (Ont.  1981).  Seeks  to 
provide  income  and  maximum  safety  by  investing  in  treasury 
bills,  certificates  of  deposit  and  s.-t.  commercial  paper. 
Licensed  to  sell  in  all  provinces. 

Purchase  Plans:  (1)  Same  as  Bolton  Tremblay  Income  Fund 
except  max.  acquisition  charge  is  2%. 

Fees  —  Maximum  acquisition  fee  of  2%  of  net  asset  value  of 
units  purchased.  Management  Fee.  Monthly  fee  equal  to  annual 
rate  of  0.65%  of  avg.  value  of  total  net  assets. 

Redemption  Policy  —  Shs.  may  be  redeemed  at  any  time  at 
net  asset  value  per  sh.  without  charge  Payment  made  within  7 
days. 

Bolton  Tremblay  Discovery  Fund  —  (Ont.  1987).  Open-end 
mutual  fund  with  aim  for  l-t  capital  appreciation,  primarily 
through  invest,  in  a  broadly  diversified  portfolio  of  equity 
securities  of  publicly-traded  companies  with  relatively  small 
capitalization.  Licensed  to  sell  in  all  provinces. 

Purchase  Plans  —  Same  as  Bolton  Tremblay  Income  Fund 
except  min.  invest,  is  $  1 ,000  and  max.  acquisition  charge  is  9%. 

Fees  —  Same  as  Bolton  Tremblay  International  Fund. 

Management  Fee  —  Monthly  fee  equal  to  annual  rate  of  2%  of 
avg.  value  of  daily  net  asset  value. 

Redemption  Policy  —  Shs.  may  be  redeemed  at  any  time  at 


net  asset  value  per  sh.  without  charge.  Payment  made  within  7 
days. 

Dividends  —  Pd.  in  cash  or  reinvested  in  additional  units  at 
net  asset  value. 

Bolton  Tremblay  Bond  and  Mortgage  Fund  —  (Ont.  1987). 
Open-end  mutual  fund  with  aim  to  achieve  superior  returns 
consistent  with  security  of  capital,  primarily  through  invest,  in 
bonds,  debentures  and  notes  of  Cdn.  govts,  and  corporations, 
and  mortgages  on  real  estate  in  Canada.  Licensed  to  sell  in  all 
provinces. 

Purchase  Plans  —  Same  as  Bolton  Tremblay  Income  Fund, 
except  min.  invest,  is  $1,000. 

Fees  —  Same  as  Bolton  Tremblay  Income  Fund. 

Management  Fee  —  Pay.  monthly  at  annual  rate  of  1.25%  on 
net  assets  up  to  $14,999,999,  plus  1.00%  on  further  amounts  of 
$15,000,000  and  over. 

Redemption  Policy  —  Shs.  may  be  redeemed  at  any  time  at 
net  asset  value  per  sh.  without  charge.  Payment  made  within  7 
days. 

Dividends  —  Pd.  in  cash  or  reinvested  in  additional  units  at 
net  asset  value.  Pd.  monthly. 

Bolton  Tremblay  Canadian  Balanced  Fund  —  (Ont.  1987). 
Open-end  mutual  fund  with  aim  of  achieving  superior  returns 
consistent  with  security  of  capital,  primarily  through  invest,  in  a 
balanced  portfolio  of  securities.  Licensed  to  sell  in  all  provinces. 

Purchase  Plans  —  Same  as  Bolton  Tremblay  Income  Fund, 
except  max.  acquisition  charge  is  9%,  and  min.  invest,  is  $1000. 

Fees  —  Same  as  Bolton  Tremblay  International  Fund. 

Management  Fee  —  Monthly  fee  equal  to  annual  rate  of 
2.25%  of  avg.  value  of  daily  net  asset  value. 

Redemption  Policy  —  Shs.  may  be  redeemed  at  any  time  at 
net  asset  value  per  sh.  without  charge.  Payment  made  within  7 
days. 

Dividends  —  Pd.  in  cash  or  reinvested  in  additional  units  at 
net  asset  value.  Pd.  quarterly. 

Bolton  Tremblay  Optimal  Canadian  Fund  (formerly  The 
GBU  Value  Fund)  —  (Estab.  1964).  Open-end  fund  investing 
primarily  in  Canadian  securities.  Objective  is  long-term  capital 
growth  through  strategy  of  value-based  investment.  Qualifies  as 
an  investment  for  RRSPs,  RRIFs  and  DPSPs.  Authorized  for  sale 
in  Ont.,  Que.,  Alta,  and  B.C. 

Purchase  Plans:  (1)  Lump  Sum  Purchases  —  Units  may  be 
purchased  at  net  asset  value  as  determined  daily,  following 
receipt  by  the  Manager  of  purchase  order,  subject  to  minimum 
of  $1,000  initial  purchase  and  $100  subsequent  purchase.  (2) 
Instalment  Purchases  —  Minimum  of  $100  monthly  through 
post-dated  cheques. 

Fees  —  Management  fee  pay.  monthly  equal  to  3/20  of  1%  of 
the  net  asset  value  of  the  fund  as  at  the  last  day  of  ea.  month 
(1.8%  per  annum). 

Redemption  —  Units  may  be  redeemed  at  net  asset  value  fol¬ 
lowing  receipt  by  the  manager.  Payment  made  within  7  days. 

Dividends  —  All  income  and  net  capital  gains  are  reinvested 
automatically  in  additional  units. 

Calvin  Bullock,  Ltd. 

Head  Off.  —  2690,  630  Rene  Levesque  Blvd.  West, 
Montreal,  Que.  H3B  1X1.  Telephone  —  (514)  866-5421;  toll- 
free  1-800-363-0260. 

INVESTMENT  FUNDS 

Bullock  Growth  Fund  Ltd.  —  (Can.  1970;  continuance 
1980).  Com.  stk.  mutual  invest,  fund  investing  primarily  in 
emerging  Canadian  growth  companies  which  allows  the  investor 
to  participate  in  the  faster  growing  segments  of  the  Canadian 
economy.  Qualifies  as  an  invest,  for  RRSPs  and  DPSPs. 
Licensed  to  sell  in  all  provinces.  Manager  —  Calvin  Bullock  Ltd. 
Purchase  Plans:  (1)  Lump  Sum  Purchases  —  Shs.  may  be 
purchased  at  net  asset  value.  (2)  Calvin  Bullock  RSP  and/or 
Canadian  Investment  Fund  Ltd.  may  be  purchased  in  any 
multiple  of  10%  in  percentage  proportions  as  an  RRSP  under  the 
terms  of  the  Income  Tax  Act.  Min.  initial  contribution  is  $500  with 
subsequent  contributions  of  $100  or  more.  Under  this  plan,  all  or 
part  of  an  invest,  may  be  transferred  to  special  shs.  of  Canadian 
Investment  Fund.  (3)  Deferred  Profit  Sharing  Plan  —  Shs.  of 
Bullock  Growth  Fund  Ltd.  and/or  Canadian  Investment  Fund  Ltd. 
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may  be  purchased  for  DPSPs  under  the  Income  Tax  Act.  (4)  Ex¬ 
change  Privilege  —  Exchangeable  into  shs.  or  units  of  other 
funds  distributed  by  Calvin  Bullock  Ltd. 

Fees  —  Acquisition  tee  of  not  more  than  9%  of  the  offering 
price.  On  purchases  of  less  than  $  10.000  the  charge  is  9%,  then 
declining  by  steps  to  4%  on  $100.000-$249,999.  The  charge 
may  be  reduced  to  1%  or  less  on  purchases  of  $250,000  or 
more.  Scale  of  charges  applies  to  any  total  invest,  made,  even 
though  such  invest,  may  be  divided  between  mutual  shs.  of  the 
fund  and  special  shs.  of  Canadian  Investment  Fund  Ltd.  Trustee 
entitled  to  admin  fee  of  %  of  1%  per  quarter  of  the  value  of  as¬ 
sets  (limited  to  the  first  $4,800  only)  in  each  plan,  pay.  quarterly. 
Management  Fee  —  Monthly  fee  equal  to  1/12  of  1%  of 
average  net  assets,  pay.  on  the  last  business  day  of  each 
month. 

Redemption  Policy  —  Shs.^re  redeemable  at  any  time  at  the 
request  of  the  holder  at  net  asset  value  determined  at  the  close 
of  business  on  the  first  full  business  day  on  which  the  Montreal 
and  Toronto  Stock  Exchanges  are  open  next  succeeding  date 
of  surrender  for  redempt.  Payment  to  be  made  within  5  business 
days. 

Bullock  American  Fund  (Formerly  Banner  Fund)  —  (Estab. 
1977)  Open-end  fund  with  the  principal  objective  of  l-t  growth 
by  investing  in  a  diversified  selection  of  large  and  intermediate 
U.S.  companies  plus  a  component  of  smaller  U.S  companies 
with  the  potential  for  rapid  growth.  Licensed  to  sell  in  all 
provinces  Manager  —  Calvin  Bullock  Investment  Advisors  Ltd. 

Purchase  Plans  —  (1)  Lump  Sum  Purchases  —  Shs.  may  be 
purchased  at  net  asset  value.  Suggested  min.  subscription  is 
$500;  min.  holding  20  units.  (2)  Exchange  Privilege  — 
Exchangeable  into  shares  or  units  of  other  funds  distributed  by 
Calvin  Bullock  Ltd. 

Fees  —  Acquisition  fee  9%  max.;  up  to  $9,999,  9%;  then  on  a 
sliding  scale  to  4%  for  $100,000-$249,999.  The  charge  may  be 
reduced  to  1%  or  less  on  purchases  of  $250,000  or  more.  Man¬ 
agement  Fee  —  Annual  fee  of  2%  of  net  assets  of  fund  up  to 
$1,000,000,  plus  rates  of  1.75%  to  0.75%  on  further  amts.,  pay. 
quarterly. 

Redemption  Policy  —  Units  of  the  fund  may  be  redeemed  at 
net  asset  value  as  determined  on  the  valuation  date  upon  which 
request  is  received.  Payment  will  be  made  within  7  days. 

Dividends  —  All  net  income  of  the  fund  and  annually  net  real¬ 
ized  capital  gains  distributed.  All  distributions  automatically 
reinvested  unless  unitholder  has  requested,  in  advance, 
payment  in  cash. 

Bullock  Bond  Fund  (formerly  Bullock  Income  Fund)  — 

(Ont.  1979).  Open-end  fund  with  principal  objective  of  current 
income  by  investment  in  int. -bearing  securities.  Qualifies  as  an 
investment  under  the  Income  Tax  Act.  Licensed  to  sell  in  all 
provinces.  Manager  —  Calvin  Bullock  Investment  Advisors  Ltd 

Purchase  Plans:  (1)  Lump  Sum  Purchases  —  Shs.  may  be 
purchased  at  net  asset  value.  (2)  Exchange  Privilege  — 
Exchangeable  into  shares  or  units  of  other  funds  distributed  by 
Calvin  Bullock  Ltd. 

Fees  —  Acquisition  fee  of  not  more  than  9%  of  the  offering 
price  On  purchases  less  than  $10,000  the  charge  is  9%,  then 
declining  to  4%  for  $100,000-$249.999.  The  charge  may  be 
reduced  to  1%  or  less  on  purchases  of  $250,000  or  more  Man¬ 
agement  Fee  —  Annual  fee  of  Vz  of  1%  of  net  assets,  pay. 
monthly. 

Dividends  —  Annual  net  realized  capital  gains  distributed  on 
a  quarterly  basis. 

Canadian  Investment  Fund,  Ltd.  —  (Can.  1932;  continu¬ 
ance  1980).  Mutual  investment  fund,  investing  principally  in 
securities  of  large,  high  quality  Canadian  cos.  Qualifies  as  an  in¬ 
vest  for  RRSPs  and  DPSPs  Licensed  to  sell  in  all  provinces  and 
N  W  T  Manager  —  Calvin  Bullock,  Ltd. 

Purchase  Plans  (1)  Lump  Sum  Purchases  —  Offering  price 
for  special  shs.  is  net  asset  value  per  sh  (2)  Growth  Plan  — 
Special  shs  at  regular  net  offering  price  may  be  purchased  with 
a  min.  initial  payment  of  $200  and  subsequent  payments  of  at 
least  $25  weekly,  monthly  or  quarterly  Plan  may  be  terminated 
at  any  time  without  penalty.  (3)  Retirement  Savings  Plan  —  A 
registered  plan  under  the  terms  of  the  Income  Tax  Act  Shs.  are 
purchased  under  the  plan  at  regular  net  offering  price.  Special 
shs  in  lots  of  75  or  more  will  also  be  accepted  as  a  contribution 
to  the  plan  (4)  Calvin  Bullock  Retirement  Savings  Plan  — 
Mutual  fund  shs.  of  Canadian  Investment  Fund  Ltd.  and/or 


Bullock  Growth  Fund  Ltd.  may  be  purchased  in  any  multiple  of 
10%  in  percentage  proportions  as  an  RRSP  under  the  terms  of 
the  Income  Tax  Act.  Min.  initial  contribution  is  $500  with 
subsequent  contributions  of  $  1 00  or  more.  Under  this  plan,  all  or 
part  of  the  investment  may  be  transferred  to  mutual  fund  shs.  of 
Acrofund  Ltd.  (5)  Exchange  Privilege  —  Exchangeable  into 
shares  or  units  of  Bullock  Growth  Fund  Ltd.,  Bullock  American 
Fund,  Bullock  Bond  Fund  and  Bullock  Dividend  Fund.  (6) 
Systematic  Withdrawal  Plan  —  Provides  for  the  payment  of  a 
stated  amount  of  money  at  monthly  or  quarterly  intervals.  Min. 
holding  eligible  for  withdrawal  is  $5,000  with  a  min.  holding  of 
$10,000  recommended.  Min.  withdrawal  is  $25  and  payments 
are  made  on  or  about  the  21st  day  of  the  month.  Plan  may  be 
terminated  at  any  time. 

Fees  —  Acquisition  charge  is  9%  of  offering  price.  On 
purchases  of  less  than  $  1 0,000  the  charge  is  up  to  9%,  then  de¬ 
clining  by  steps  up  to  4%  on  $100,000-$249,999.  The  charge 
may  be  reduced  to  1%  or  less  on  purchases  of  $250,000  or 
more.  No  termination  charge  on  Growth  Plan.  On  RRSP,  admin, 
fee  of  1  / 10  of  1%  (limited  to  the  first  $5,000  only)  of  the  value  of 
the  member's  account  quarterly;  no  penalty  for  withdrawal.  On 
Calvin  Bullock  RSP.  admin,  fee  of  V4  of  1%  per  quarter  of  the  val¬ 
ue  of  assets  (limited  to  the  first  $4,800  only)  in  each  plan,  pay.  in 
Feb.,  May,  Aug.  and  Nov.  A  fee  of  $10  is  charged  for  opening 
each  account.  Transfer  fee  of  the  lesser  of  $25  or  the 
distribution  premium  applicable  to  the  no.  of  shs.  transferred.  On 
Systematic  Withdrawal  Plan,  service  charge  of  $1  for  each 
payment  plus  $1.75  a  year.  A  charge  of  $1,50  is  made  for  each 
partial  withdrawal  and  $2.50  on  the  termination  of  the  plan. 
Management  Fee  —  Annual  Fee  of  0.75  of  1%  of  net  assets  up 
to  $100,000,000  and  0.50  of  1%  of  net  assets  over 
$100,000,000,  pay.  quarterly. 

Redemption  Policy  —  Special  shs.  are  redeemable  at  any 
time  at  the  request  of  the  holder  at  net  asset  value  determined 
at  the  close  of  business  on  the  first  full  business  day  on  which 
the  Montreal  Stock  Exchange  is  open  next  succeeding 
surrender  for  redemption.  Payment  to  be  made  within  5  days. 

CIBC  Securities  Inc. 

Head  Off.  —  8th  Fl„  55  York  St..  Toronto,  Ont.  M5J  1R7 
Telephone  —  (416)  362-9272. 

INVESTMENT  FUND 

CIBC  Mortgage  Investment  Fund  (formerly  Commerce 
Mortgage  Fund)  (Estab.  1974).  Open-end  fund  which 
invests  mainly  in  first  mortgages  on  Cdn.  residential  and 
commercial  properties  with  objective  of  providing  l-t  income 
growth  with  reasonable  protection  of  invested  capital.  Qualifies 
as  invest,  for  RRSP's  and  DPSP's.  Licensed  to  sell  in  all 
provinces. 

Purchase  Plans:  Lump  Sum  Purchases  and  Registered 
Retirement  Savings  Plans  —  Minimum  initial  investment  is  $500; 
ea  subsequent  invest  must  be  at  least  $50.  Purchase  price  is 
net  asset  value  per  unit  without  any  sales  or  acquisition 
charges. 

Fees  —  No  acquisition  fees  charged.  RRSP  accounts  are 
charge  a  semi-annual  admin,  fee  of  1/5  of  1%  of  the  plan  bal¬ 
ance  (with  a  min.  of  $3.25  and  max.  of  $12.50).  A  fee  of  $9.25  is 
charged  to  accounts  that  are  closed  within  one  year  of  opening. 

Management  Fee  —  Payable  monthly  at  annual  rate  of  2%  on 
first  $1,000,000  of  net  assets,  plus  1Y<%  to  1%  p.a.  on  further 
amts  up  to  $100,000,000,  and  %  of  1%  p.a.  on  amts,  in  excess 
of  $100,000,000 

Redemption  Policy  —  Units  will  be  redeemed  at  net  asset  val¬ 
ue  on  the  last  business  day  of  any  month  provided  request  is  re¬ 
ceived  at  least  10  days  prior  to  that  date.  Payment  will  be  made 
within  7  days.  An  early  termination  fee  of  2%  will  be  made  on  as¬ 
sets  redeemed  within  90  days  of  purchase;  1%  if  after  90  days 
but  prior  to  two  years  from  date  of  purchase. 

Distributions  —  Allocated  and  distributed  quarterly;  net 
realized  capital  gains  distributed  annually.  Distributions 
automatically  reinvested  in  additional  units  without  charge 
unless  unitholder  requests  payment  in  cash 

CIBC  Money  Market  Fund  (Estab  1987).  —  Open-end  fund 
which  invests  in  t-bills,  s-t  govt,  or  corporate  securities  and 
liquid  money  market  instruments,  with  objective  of  providing  a 
high  level  of  current  income. 

Purchase  Plans:  Minimum  initial  investment  and  min.  holding  is 
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$5,000;  ea.  subsequent  invest,  must  be  at  least  $500. 

Management  Fees  — 

Redemption  Policy  — 

Distributions  —  Net  income  is  allocated  daily  and  distributed 
monthly. 

CIBC  Fixed  Income  Fund  (Estab.  1987).  - —  Open-end  fund 
which  invests  in  fixed  income  securities  such  as  bonds  and 
debentures  of  Cdn.  governments  and  corporations  with 
objective  of  providing  as  high  a  level  of  income  as  is  compatible 
with  reasonable  protection  of  invested  capital. 

CIBC  Balanced  Income  and  Growth  Fund  (Estab.  1987)  — 
Fund  which  maintains  a  balanced  portfolio  of  invests,  in  s-t 
money  market  instruments,  bonds,  mtgs.,  common  and 
preferred  equities,  with  objective  of  maximizing  current  income 
and  providing  l-t  growth. 

CIBC  Canadian  Equity  Fund  (Estab.  1987)  —  Invests  in  a  di¬ 
versified  portfolio  of  Cdn.  equity  securities  with  objective  of 
providing  l-t  capital  appreciation  with  minimal  risk  to  invested 
capital. 

CIBC  Global  Equity  Fund  (Estab.  1987?)  —  Invests  in  equity 
securities  of  foreign  corporations  to  provide  l-t  capital  growth. 

CSA  Management  Limited 

Head  Off.  —  2804,  IBM  Tower,  P.O.  Box  68,  Toronto- 
Dominion  Centre,  Toronto,  Ont.  M5K  1E7.  Telephone  —  (416) 
865-0326.  Trans.  Agent  —  Montreal  Trust  Co.,  Toronto.  Listed 

—  CSA:  T,  V. 

INVESTMENT  FUNDS 

Goidfund  Ltd.  —  (Can.  1967).  Specialty  investment  fund; 
policy  is  to  invest  assets  in  gold  bullion  and  securities  of 
corporations  engaged  in  level.  and  operation  of  gold  mines 
throughout  the  world.  Qualifies  as  a  "foreign  property"  invest, 
for  RRSPs,  RRIFs  and  DPSPs.  Licensed  to  sell  in  all  provinces 
and  territories. 

Purchase  Plans:  Min.  initial  purch.  of  fund  is  $500.  (1) 
Systematic  Purchase  Plan  —  Min.  initial  invest,  of  $500, 
followed  by  min.  regular  invests,  of  $100,  by  completing  Pre-Au- 
thorized  Cheques  Form.  (2)  Exchange  Privilege  —  Units  of 
Goldtrust  may  be  exchanged  for  shs.  of  the  fund  at  net  asset 
value. 

Fees  —  Acquisition  charge  of  not  more  than  9%  of  the 
offering  price.  The  acquisition  charge  payable  on  any  purchase 
may  be  negotiated  between  the  purchaser  and  the  registered 
securities  dealer.  Fee  of  $25  per  transaction  on  Exchange 
Privilege.  No  charge  for  distribution  reinvest.  Management  Fee 

—  The  fee  is  calculated  as  of  the  last  business  day  of  each 
month  and  is  equal  to  1  / 12  of  1%  of  the  fund's  net  assets  up  to 
$50,000,000  plus  1  / 12  of  %%  of  1%  on  such  amount  in  excess 
of  $50,000,000. 

Redemption  Policy  —  Mutual  fund  shs.  may  be  redeemed  by 
presenting  the  shs.  to  the  registrar  for  redempt.;  redempt.  value 
is  net  asset  value  at  the  close  of  business  on  the  day  shs.  are 
presented  if  before  4:00  p.m.  Toronto  time;  if  presented  after 
4:00  p.m.,  value  will  be  net  asset  value  at  the  close  of  the  next 
business  day.  Payment  will  be  made  within  7  days. 

Dividends  —  Distributions  automatically  reinvested  in 
additional  shs.,  unless  the  investor  requests  payment  in  cash. 

Goldtrust  —  (Estab.  1975).  Specialty  invest,  fund  with  the 
principal  objective  of  providing  an  investment  vehicle  for  RRSP 
invest,  in  gold  bullion  and  securities  of  companies  engaged  in 
the  development  and  operation  of  gold  mines.  Licensed  to  sell  in 
all  provinces  and  territories. 

Purchase  Plans  —  Min.  initial  investment  is  $500.  (1) 
Registered  Retirement  Savings  Plan  —  Units  of  the  fund  may  be 
purchased  at  net  asset  value  for  an  RRSP  under  the  Income  Tax 
Act.  Min.  initial  purchase  is  $500.  Units  of  the  fund  already  held 
with  a  min.  of  $500  may  also  be  transferred  into  a  plan.  (2)  Sys¬ 
tematic  Purchase  Plan  —  Min.  initial  invest,  of  $500,  followed  by 
min.  regular  invests,  of  $100  by  completing  Pre-Authorized 
Cheques  Form.  (3)  Investors  may  exchange  their  units  for  shs. 
of  Goidfund  Ltd. 

Fees  —  Acquisition  charge  of  not  more  than  9%  of  the 
offering  price.  The  actual  acquisition  charge  payable  on  any 


purchase  may  be  negotiated  between  the  purchaser  and  the 
registered  securities  dealer.  Admin,  fee  for  RRSP  is  2/5  of  1% 
of  the  value  of  each  plan,  with  a  min.  annual  fee  of  $5  and  max. 
of  $25.  Fee  of  $25  per  transaction  for  Exchange  Privilege.  No 
charge  for  reinvest,  of  distributions.  Management  Fee  —  The 
fee  is  calculated  as  of  the  last  business  day  of  each  month  and 
is  equal  to  1/12  of  1%  of  the  fund's  net  assets  up  to 
$50,000,000  plus  1  / 12  of  %  of  1%  of  such  amounts  in  excess  of 
$50,000,000. 

Redemption  Policy  —  Units  may  be  redeemed  at  net  asset 
value  as  of  the  close  of  business  on  the  day  the  request  is  re¬ 
ceived,  if  received  before  4:00  p.m.;  at  the  close  of  business  on 
the  following  day  if  received  after  4:00  p.m.  Payment  will  be 
made  within  7  days. 

Dividends  —  Distributions  to  be  automatically  reinvested  in 
additional  units,  unless  the  investor  requests  payment  in  cash. 

Canadian  General  Life  Insurance  Company 

Head  Off.  —  120  King  St.  W.  (P.O.  Box  2918),  Hamilton,  Ont. 
L8N  3R5.  Telephone  —  (416)  528-6766. 

INVESTMENT  FUNDS 

Variable  Investment  Plan  —  Provides  individuals  with  a 
registered  savings  program,  with  premiums  credited  to  one  or 
both  of  the  co.’s  segregated  funds,  Equity  Fund  “A”  and 
Security  Fund  “B”.  At  retirement,  the  policyholder  has  the 
option  of  converting  the  units  accumulated  into  a  fixed  dollar 
monthly  income.  The  co.  guarantees  annuity  conversion  factors. 

Equity  Fund  “A”  is  invested  primarily  in  common  stocks  with 
appreciation  of  capital  as  a  prime  consideration,  while  Security 
Fund  "B"  is  invested  mainly  in  conv.  bonds,  conv.  pref.  stocks 
and  N.H.A.  5-year  renewable  mtges.,  with  income  accumulation 
the  main  concern. 

An  admin,  charge  is  deducted  from  premium  payments  and 
the  net  amount  is  applied  to  the  purchase  of  accumulation  units 
at  net  asset  value  as  determined  at  the  end  of  each  calendar 
month  in  which  the  premium  payment  was  made.  A  management 
fee,  currently  0.08  of  1%  per  month,  is  deducted  to  cover  the 
costs  of  the  admin,  of  the  portfolio. 

Central  Guaranty  Trust  Company 

Head  Off.  —  1  First  Canadian  Place,  B-1  Level,  Toronto,  Ont. 
M5X  1G4.  Telephone  —  (416)  364-4400 

INVESTMENT  FUNDS 

Guaranty  Trust  Investors  Fund  —  (Estab.  1961).  Open-end 
fund  made  up  of  two  sections:  Income  Section,  which  invests  in 
mtges.,  bonds,  debs,  and  other  fixed  inc.  invests.;  and  Equity 
Section,  which  invests  primarily  in  Canadian  com.  stks. 
Qualifies  as  an  invest,  for  RRSP’s.  Licensed  to  sell  in  all 
provinces  except  P  E  I  ,  Nfld.,  N.S.  and  N.B.  Manager  — 
Guaranty  Trust  Company  of  Canada. 

Lump  Sum  Purchases  —  Min.  initial  invest,  in  either  section  is 
$500,  with  subsequent  investments  not  less  than  $100.  Offering 
price  is  the  net  asset  value  as  determined  on  any  valuation  date 
(the  last  business  day  of  each  month)  for  the  Income  Section, 
and  the  last  business  day  of  each  week  and  each  calendar 
quarter  for  the  Equity  Section. 

Fees  —  No  acquisition,  transfer  or  redemption  fees. 
Management  Fee  —  Annual  fee  is  2%  of  the  market  value  of 
each  section  of  the  fund  less  1%  of  the  bond  and  debenture  con¬ 
tent  of  the  Income  Section.  All  fees  are  deducted  from  the  in¬ 
come  of  the  fund  on  each  valuation  date. 

Redemption  Policy  —  Units  of  either  section  of  the  fund  may 
be  redeemed  at  net  asset  value  on  any  valuation  date,  provided 
written  notice  has  been  given  at  least  5  days  prior  to  the  valua¬ 
tion  date.  Payment  will  be  made  within  7  days. 

Dividends  —  Distributions  of  income  for  each  section  are 
made  at  the  end  of  June  and  December,  and  may  be  reinvested 
in  additional  units  without  charge. 

Guaranty  Trust  Mortgage  Fund  —  (Estab  1973).  Open-end 
fund  investing  primarily  in  insured  conventional  first  mtges.  with 
the  objective  of  providing  income  and  l.-t.  stability  of  capital. 
Qualifies  as  an  invest,  for  RRSP's.  Licensed  to  sell  in  Ontario, 
Quebec,  Manitoba,  Sask.,  Alberta  and  B.C. 

Purchase  Plans:  (1)  Lump  Sum  Purchases  —  Min,  initial 
purchase  is  $500,  with  subsequent  investments  of  $100. 
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Offering  price  is  the  net  asset  value  per  unit  as  determined  on 
the  last  business  day  of  each  month.  Min.  holding  is  50  units.  (2) 
Retirement  Savings  Plan  —  Units  may  be  purchased  as  a 
registered  retirement  savings  plan.  Minimum  initial  investment  is 
$500  with  subsequent  purchases  of  at  least  $100. 

Fees  —  No  acquisition  or  redemption  fee.  Management  Fee 
Annual  fee  of  2%  of  the  net  asset  value  of  the  fund  payable 
on  each  valuation  date  at  a  rate  of  1/6  of  1%. 

Redemption  Policy  —  Units  of  the  fund  may  be  redeemed  at 
net  asset  value  per  unit  as  determined  on  the  last  business  day 
of  the  month  provided  that  at  least  30  days’  notice  has  been  giv¬ 
en  prior  to  valuation  date.  Payment  will  be  made  within  7  days. 

Dividends  —  Income  is  computed  monthly  and  is  payable 
quarterly.  Divds.  may  be  reinvested  in  additional  units  without 
charge.  t 

Confed  Trust  Company 

Head  Off.  —  321  Bloor  Street  East,  Toronto,  Ontario.  M4W 
1H1  Telephone  —  (416)  323-8999;  toll-free  1-800-263-2860 

INVESTMENT  FUNDS 

Confed  Growth  Fund  (formerly  Confed  Dolphin  Fund)  — 

(Estab.  1972).  Equity  fund  with  objective  of  providing  high  l-t  in¬ 
vest.  returns  through  purchase  of  com.  stks.  of  banks,  forest 
products  and  high-yielding  convertible  securities.  Fund  is  RRSP, 
RRIF  and  DPSP  eligible.  Available  in  all  provinces  except 
Quebec.  Manager  —  Confederation  Funds  Management 
(Canada)  Ltd 

Purchase  Plans  —  (1)  Lump  Sum  Purchases  —  Units  may  be 
purchased  at  net  asset  value  per  unit;  calculated  daily.  Min.  ini¬ 
tial  invest.  $250.  (2)  Capital  Accumulation  Plan  (CAP)  — 
Provides  for  payments  of  $25  or  more  on  a  monthly  basis.  Each 
payment  (less  sales  charge)  is  forwarded  to  Trustee  for  invest, 
in  units  of  the  fund. 

Management  Fee  —  Payable  monthly  at  a  rate  of  1%  per  an¬ 
num  of  the  value  of  the  fund  determined  at  the  last  Valuation 
Date  in  each  month. 

Redemption  Policy  —  Units  are  valued  daily  and  may  be 
redeemed  on  any  business  day  upon  written  request. 

Distribution  —  Net  income  and  realized  capital  gains 
distributed  on  the  last  business  day  of  December. 

Confed  Mortgage  Fund  (formerly  Dolphin  Mortgage  Fund) 

(Estab.  1975).  Mortgage  fund  with  objective  of  providing 
above-avg.  level  of  income  and  preservation  of  capital  by 
investing  in  first  mortgages  in  developed  real  property  and 
leasehold  interests  in  Canada.  Fund  is  RRSP,  RRIF  and  DPSP 
eligible.  Available  in  all  provinces  except  Quebec.  Manager  — 
Confederation  Funds  Management  (Canada)  Ltd. 

Purchase  Plans  —  (1)  Lump  Sum  Purchases  —  Units  may  be 
purchased  at  net  asset  value  per  unit;  calculated  weekly.  Min. 
initial  invest.  $250.  (2)  Capital  Accumulation  Plan  (CAP)  — 
Same  as  Confed  Growth  Fund,  above 

Management  Fee  —  Payable  monthly  at  a  rate  of  of  1%  per 
annum  of  the  value  of  the  Fund  determined  at  each  Income  Date. 

Redemption  Policy  —  Units  are  valued  on  the  last  business 
day  of  the  week  and  may  be  redeemed  on  a  weekly  basis. 

Dividends  —  Pd.  to  unitholders  on  last  valuation  date  of  every 
month  or  reinvested  in  additional  units 

The  Cundill  Group 

Head  Off.  —  1200,  1100  Melville  St  ,  Vancouver,  B.C.  V6E 
4A6  Telephone  —  (604)  685-4231 

INVESTMENT  FUNDS 

Cundill  Value  Fund  Ltd.  —  (Can  1967)  Mutual  fund  with  the 
primary  objective  of  l-t  growth  by  concentrating  on  acquiring 
securites  trading  below  apparent  liquidation  value.  Licensed  to 
sell  shs.  in  all  provinces  Manager  —  Peter  Cundill  &  Associates 
Ltd. 

Purchase  Plans  —  Cash  Plan  • —  Shs.  may  be  purchased  at 
net  asset  value.  A  shldr.  may  redeem  from  lime  to  time  part  of 
the  shs.  held  in  his  cash  plan,  provided  a  min.  balance  of  $500  is 
maintained  Once  each  calendar  year,  a  repayment  privilege 
may  be  exercised.  Systematic  purchase  and  withdrawal  plans 
available 

Fees  —  Acquisition  charge  of  not  more  than  8.75%  of  the  of¬ 
fering  price.  On  purchases  under  $12,000,  charge  is  8.75%, 


then  declining  by  steps  to  2%  for  $300,000-$499,000;  $500,000 
and  more,  subject  to  negotiation.  No  redemption  fee  unless  shs. 
are  redeemed  within  90  days  of  purchase.  Management  Fee  - — 
Annual  fee  equal  to  2%  on  the  first  $200,000,000  of  net  assets 
plus  1.75%  on  the  next  $200,000,000  plus  1.50%  on  the  next 
$200,000,000  and  1.25%  on  any  additional  net  assets. 

Redemption  Policy  —  Shs.  may  be  redeemed  at  net  asset 
value  as  at  the  close  of  business  on  the  day  shs.  are  presented 
if  the  TSE  is  open,  or,  if  closed,  as  at  the  close  of  business  on 
the  next  day  the  Exchange  is  open.  Payment  will  be  made  within 
7  days. 

Dividend  Policy  —  Fund  may  pay  divds.  out  of  inc.  from 
operations,  which  excludes  both  realized  and  unrealized  gains 
from  sales  of  invests,  and  foreign  exch.  Net  capital  gains  will  be 
distributed  annually  to  the  extent  that  such  distribution  will 
materially  reduce  the  fund's  liability  for  capital  gains  taxes.  All 
distributions  will  be  automatically  reinvested  in  additional  shs. 
unless  shldrs.  request  payment  in  cash. 

Cundill  Security  Fund  —  (Est  1979).  Mutual  fund  with 
primary  objective  of  l-t  growth  concentrating  invests,  primarily 
on  Cdn.  securities  trading  below  liquidation  value.  Qualifies  for 
RRSP,  DPSP,  RRIF.  Annual  admin,  fee  of  $25  is  charged  on 
these  plans.  Licensed  to  sell  in  all  provinces  except  Quebec. 

Purchase  Plans  —  Cash  Plan  —  Shs.  may  be  purchased  at 
net  asset  value  A  shldr.  may  redeem  from  time  to  time  part  of 
the  shs.  held  in  his  cash  plan,  provided  a  min.  balance  of  $500  is 
maintained  Once  each  calendar  year,  a  repayment  privilege 
may  be  exercised.  Systematic  purchase  plan  available. 

Fees  —  Acquisition  chg  of  not  more  than  8.75%  of  the 
offering  price.  On  purchases  under  $12,000,  charge  is  8.75%, 
then  declining  by  steps  to  2%  for  $300,000-$499.000;  $500,000 
and  more,  subject  to  negotiation.  No  redemption  fee  unless  shs. 
are  redeemed  within  90  days  of  purchase.  Management  Fee  — 
Annual  fee  equal  to  1.75%  of  the  first  $100,000,000  of  net  as¬ 
sets  plus  1.5%  on  any  amt.  over  $100,000,000. 

Redemption  Policy  —  Units  may  be  redeemed  at  net  asset 
value  as  at  the  close  of  business  on  the  day  units  are  presented 
if  the  TSE  is  open,  or.  if  closed,  as  at  the  close  of  business  on 
the  next  day  the  Exchange  is  open.  Payment  will  be  made  within 
7  days. 

Distribution  Policy  —  All  inc.  from  operations  in  the  Fund  will 
be  allocated  and  distrib.  to  unitholders  in  Dec.  each  yr.  Net  capi¬ 
tal  gains  realized  by  the  Fund  may  be  distrib.  to  unitholders  in 
Dec.  each  yr.  to  the  extent  that  such  distrib.  will  reduce  the 
Fund's  liability  for  capital  gains  tax.  All  distributions  will  be 
automatically  reinvested  in  additional  units  unless  unitholders 
request  pay.  in  cash. 


Domequity  Growth  &  Calgary  Ltd. 

Head  Off.  —  1200,  Bow  Valley  Square  II,  Box  9114,  205-5th 
Ave  S  W  ,  Calgary,  Alta  T2P  4B9  Telephone  —  (403)  262- 
0100  Trans.  Agent  —  Montreal  Trust  Co.;  Calgary,  Montreal 
and  Toronto. 

INVESTMENT  FUND 

Domequity  Growth  Fund  —  (Can.  1951;  Alta,  continuance 
1980)  Licensed  to  sell  in  Quebec  and  Ontario.  Qualifies  as  an 
invest,  for  RRSPs. 

Manager  —  Resource  Management  Calgary  Ltd. 

Purchase  Plans:  Lump  Sum  Purchases  —  Offering  price  for 
mutual  fund  shs  is  net  asset  value  per  sh.  Registered 
Retirement  Savings  Plan  —  Min.  initial  invest.  $500  with 
subsequent  deposits  of  at  least  $100  Montreal  Trust  Co.  as 
trustee  entitled  to  annual  fee  of  2  of  1%  p.a.  payable  s.a.,  max 
charge  $50. 

Fees  —  Initial  fee  of  $5  to  set  up  RRSP.  Management  Fee  — 
Annual  rate  of  0.70  of  1%  on  first  $  1 ,000,000  of  funds  assets  de¬ 
clining  by  steps  to  0.2625  of  1%  on  assets  in  excess  of 
$100,000,000  Investment  Counsel  and  Supervisory  Service 
Fee  —  Annual  rate  of  0.30  of  1%  on  first  $1,000,000  of  fund's 
assets  declining  by  steps  to  0.1 125  of  1%  on  assets  in  excess 
of  $100,000,000. 

Redemption  Policy  —  Shs.  may  be  redeemed  at  99V&%  of  net 
asset  value  as  determined  once  monthly.  Payment  made  within 
7  days. 

Dividends  Payable  s.a  (June  and  December);  may  be 
reinvested  in  the  fund  without  charge. 
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Dynamic  Funds  Management  Ltd. 

Head  Off.  —  6  Adelaide  St.  E  ,  Toronto,  Ont.  M5C  1H6.  Tele¬ 
phone  —  (416)  363-5621;  toll  free  in  Quebec  1-800-363-6739; 
elsewhere  in  Canada  1-800-268-8186. 

INVESTMENT  FUNDS 

Dynamic  Fund  of  Canada  Ltd.  —  (Can.  1957;  cont.  1980). 
Operates  as  a  com.  stk.  mutual  fund,  investing  primarily  in  Cdn, 
securities.  Principal  objective  is  l.-t.  growth  of  capital.  Qualifies 
as  an  invest,  for  RRSPs  DPSPs  and  RPPs.  Licensed  to  sell  shs. 
in  all  provinces.  Manager  —  Dynamic  Funds  Management  Ltd. 

Purchase  Plans:  (1)  Lump  Sum  Purchases  —  Mutual  fund  shs. 
of  the  fund  may  be  purchased  at  net  asset  value.  Min.  initial  in¬ 
vest.  is  $1,000  and  subsequent  purchases  must  be  at  least 
$100.  (2)  Pre-authorized  Purchase  Plan  —  Min.  invest.  $100 
monthly  or  $300  every  3  mos.  (3)  Registered  Plans  —  Available 
under  provisions  of  the  Canada  Income  Tax  Act.  (4)  Shs.  may  be 
exchanged  at  no  cost  for  other  funds  managed  by  Dynamic 
Funds  Management  Ltd. 

Fees  —  Acquisition  charge  of  not  more  than  9%,  descending 
by  steps  to  1%  on  volume  purchases.  No  redemption  charges 
unless  shs.  are  redeemed  within  one  year  of  purchase  when  a 
2%  fee  may  be  charged.  Management  Fee  —  The  fund  pays  to 
the  mgr.  a  monthly  fee  of  1  / 12  of  2%  of  net  assets  of  the  fund  at 
month  end  valuation  date. 

Redemption  Policy  —  Mutual  fund  shs.  may  be  redeemed  at 
net  asset  value  per  sh.  Net  asset  value  is  calculated  daily.  Pay¬ 
ment  will  be  made  within  7  days. 

Dividends  —  Automatically  re-invested  unless  investor 
requests  otherwise. 

Dynamic  Income  Fund  —  (Estab.  1979).  Open-end  unit  trust 
with  the  objective  to  maximize  income  return  primarily  from 
fixed-income  securities.  Qualifies  as  an  investment  for  RRSPs, 
DPSPs  and  RPPs.  Licensed  to  sell  in  all  provinces.  Manager  — 
Dynamic  Funds  Managemeii*  Ltd. 

Purchase  Plans:  (1)  Lump  Sum  Purchases  —  Mutual  fund 
units  may  be  purchased  at  net  asset  value.  Min.  initial  invest,  is 
$1,000  and  subsequent  purchases  must  be  at  least  $100 
(2)  Pre-authorized  Purchase  Plan  —  Min.  invest.  $100  monthly 
or  $300  every  3  mos.  (3)  Registered  Plans  —  Available  under 
provisions  of  the  Canada  Income  Tax  Act  (4)  Units  of  the  fund 
may  be  exchanged  at  no  cost  for  units  of  other  funds  managed 
by  Dynamic  Funds  Management  Ltd. 

Fees  —  Acquisition  charge  of  not  more  than  5%,  descending 
by  steps  to  1%  on  volume  purchases  No  redemption  charges 
unless  shs.  are  redeemed  within  one  year  of  purchase  when  a 
1%  fee  may  be  charged.  Management  Fee  —  The  fund  pays  to 
the  mgr.  a  monthly  fee  of  1  / 12  of  2%  of  net  assets  of  the  fund  at 
month  end  valuation  date. 

Redemption  Policy  —  Mutual  fund  shs.  may  be  redeemed  at 
net  asset  value  per  sh.  Net  asset  value  is  calculated  daily.  Pay¬ 
ment  will  be  made  within  7  days 

Dividends  —  Automatically  re-invested  unless  investor 
requests  otherwise. 

Dynamic  American  Fund  —  (Estab.  1979)  Open-end  unit 
trust  with  the  objective  l.-t.  growth  through  the  investment  in 
common  shs.  traded  primarily  in  the  United  States.  Licensed  to 
sell  in  all  provinces.  Manager  —  Dynamic  Funds  Management 
Ltd. 

Purchase  Plans:  (1)  Lump  Sum  Purchases  —  Mutual  fund 
units  may  be  purchased  at  net  asset  value.  Min.  initial  invest,  is 
$1,000  and  subsequent  purchases  must  be  at  least  $100.  (2) 
Pre-authorized  Purchase  Plan  —  Min.  invest.  $100  monthly  or 
$300  every  3  mos.  (3)  Units  of  the  fund  may  be  exchanged  at  no 
cost  for  units  of  other  funds  managed  by  Dynamic  Funds 
Management  Ltd.  (4)  Units  quoted  in  U.S.  or  Cdn.  currencies. 

Fees  —  Acquisition  charge  of  not  more  than  5%,  descending 
by  steps  to  1%  on  volume  purchases.  No  redemption  charges 
unless  shs.  are  redeemed  within  one  year  of  purchase  when  a 
1%  fee  may  be  charged.  No  redemption  charges  unless  shs.  are 
redeemed  within  one  year  of  purchase  when  a  1%  fee  may  be 
charged.  Management  Fee  —  The  fund  pays  to  the  mgr.  a 
monthly  fee  of  1  / 12  of  2%  of  net  assets  of  the  fund  at  month  end 
valuation  date. 

Redemption  Policy  —  Mutual  fund  shs.  may  be  redeemed  at 
net  asset  value  per  sh.  Net  asset  value  is  calculated  daily.  Pay¬ 
ment  will  be  made  within  7  days. 


Dividends  —  Automatically  re-invested  unless  investor 
requests  otherwise. 

Dynamic  Savings  Fund  —  (Estab.  1984).  Open-end  unit 
trust  with  the  objective  of  maximizing  the  savings  rate 
obtainable  by  pooling  the  funds  received  on  the  purchase  of 
units  and  making  deposits  in  Canadian  funds  in  Canadian 
chartered  banks,  the  units  of  which  are  sold  for  $10.00  each 
without  any  sales  commission  or  other  fee.  The  unitholders 
receive  a  weekly  interest  rate  of  2 %%  below  the  weekly 
average  of  the  posted  prime  lending  rates  of  such  chartered 
banks.  Interest  is  compounded  on  weekly  basis.  Qualifies  as  an 
invest,  for  RRSPs,  DPSPs  and  RPPs.  Licensed  to  sell  in  all  prov¬ 
inces.  Manager  -  Dynamic  Funds  Management  Ltd.  Investment 
Advisors  —  Beutel  Goodman  &  Company  Ltd. 

Purchase  Plans:  (1)  Lump  Sum  Purchases  —  Mutual  fund 
units  may  be  purchased  at  net  asset  value,  min.  initial  invest,  is 
$1,000  and  subsequent  purcahses  must  be  at  least  $100.  (2) 
Pre-authorized  Purchase  Plan  —  minimum  invest.  $100  monthly 
or  $300  every  three  months.  (3)  Registered  Plans  —  Available 
under  provisions  of  the  Canada  Income  Tax  Act.  (4)  Units  of  the 
fund  may  be  exchanged  for  units  of  other  funds  managed  by  Dy¬ 
namic  Funds  Management  at  no  cost. 

Fees  —  No  acquisition  charges.  No  redemption  charges. 
Management  Fee  —  Management  entitled  to  weekly  fee  of  1  / 
52  of  0.75%  of  net  assets  of  the  fund.  Trustee  entitled  to  annual 
fee  of  $30  and  fiat  termination  fee  of  $20  for  admin,  of  RRSPs, 
regardless  of  asset  base. 

Redemption  Policy  —  Mutual  fund  shs.  may  be  redeemed  at 
net  asset  value  per  sh.  Net  asset  value  is  calculated  daily.  Pay¬ 
ment  will  be  made  within  7  days. 

Dividends  —  Automatically  re-invested  unless  investor 
requests  otherwise. 

Dynamic  Precious  Metals  Fund  —  (formerly  Dynamic 
Prospector  &  Dynamic  Guardian  Gold  Fund;  merged  1986). 
Open-end  unit  fund  investing  in  precious  metals.  Qualifies  as  an 
investment  for  RRSPs  and  DPSPs.  Licensed  to  sell  in  all 
provinces  and  territories.  Manager  —  Dynamic  Funds 
Management  Ltd.  Investment  Advisors  —  Beutel,  Goodman  & 
Company  Ltd. 

Purchase  Plans:  (1)  Lump  Sum  Purchases  —  Mutual  fund 
units  may  be  purchased  at  net  asset  value.;  min.  initial  invest,  is 
$1,000  and  subsequent  purcahses  must  be  at  least  $100.  (2) 
Pre-authorized  Purchase  Plan  —  minimum  invest.  $100  monthly 
or  $300  every  three  months.  (3)  Registered  Plans  —  Available 
under  provisions  of  the  Canada  Income  Tax  Act.  (4)  Units  of  the 
fund  may  be  exchanged  for  units  of  other  funds  managed  by  Dy¬ 
namic  Funds  Management  at  no  cost. 

Fees  —  Acquisition  charge  of  not  more  than  9%,  descending 
by  steps  to  1%  on  volume  purchases.  No  redemption  charges 
unless  units  are  redeemed  within  one  year  of  purchase  when  a 
fee  of  up  to  2%  may  be  charged.  Management  Fee  — 
Management  entitled  to  monthly  fee  of  1  /  12th  of  2%  of  net  as¬ 
sets  of  the  fund. 

Redemption  Policy  —  Units  may  be  redeem  at  net  asset 
value.  Interest  is  calculated  daily.  Payment  is  made  within  7 
days. 

Dividends  —  Automatically  re-invested  unless  investor 
requests  otherwise. 

Dynamic  Dividend  Fund  —  (Estab.  1985)  Open-end  unit 
trust  with  the  objective  of  maximizing  dividend  income  from 
taxable  Canadian  corporations.  Fund  may  invest  in  non- 
Canadian  securities  and  may  at  certain  times  also  invest  in 
equity  shs.  and  short-term  debt  instruments.  Licensed  to  sell  in 
all  provinces.  Manager  —  Dynamic  Funds  Management  Ltd 
Investment  Advisors  —  Beutel  Goodman  &  Company  Ltd. 

Purchase  Plans:  (1)  Lump  Sum  Purchases  —  Mutual  fund 
units  may  be  purchased  at  net  asset  value,  min.  initial  invest,  is 
$1,000  and  subsequent  purchases  must  be  at  least  $100.  (2) 
Pre-authorized  Purchase  Plan  —  minimum  invest.  $100  monthly 
or  $300  every  three  months.  (3)  Units  of  the  fund  may  be  ex¬ 
changed  for  units  of  other  funds  managed  by  Dynamic  Funds 
Management  at  no  cost. 

Fees  —  Acquisition  charge  of  not  more  than  5%,  descending 
by  steps  to  1%  on  volume  purchases.  No  redemption  charges 
unless  shs.  are  redeemed  within  one  year  of  purchase  when  a 
1%  fee  may  be  charged.  Management  Fee  —  The  fund  pays  to 
the  mgr.  annual  fee  of  1.25%  of  net  assets  of  the  fund. 

Redemption  Policy  —  Mutual  fund  shs.  may  be  redeemed  at 
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net  asset  value  per  sh.  Net  asset  value  is  calculated  daily,  pay¬ 
ment  will  be  made  within  7  days. 

Dividends  —  Automatically  re  invested  unless  investor 
requests  otherwise. 

Fiducie  Desjardins 

(formerly  Fiducie  du  Quebec) 

Head  Off.  —  1.  Complexe  Desjardins.  P.  B  34,  Montreal. 
Que.  H5B  1E4.  Telephone  —  (514)  286-9441 

INVESTMENT  FUNDS 

Fonds  Desjardins  Actions  (Formerly  Desjardins  Canadian) 

—  (Estab.  1956).  Com.  stk.  open-end  invest,  fund,  investing 
principally  in  shs.  of  Canadian  RIES.  Objective  is  a  reasonable 
inc.  and  l.-t.  capital  gain,  qualifies  as  an  invest,  for  RRSPs, 
RRSFs.  Licensed  to  sell  in  Quebec.  Manager  —  Les 
Placements  Collectifs  Inc. 

Purchase  Plans:  (1)  Lump  Sum  Purchases  —  Units  may  be 
purchased  at  net  asset  value.  Min.  initial  subscription  is  $1,000 
or  $30  if  pre-authorized  subscription  agreement  is  signed.  (2)  In¬ 
vestors  may  transfer  all  or  part  of  holdings  from  one  Fiducie  du 
Quebec  fund  to  another. 

Fees  —  No  acquisition  charge.  No  transfer  fee  On  RRSP,  an¬ 
nual  admin,  charge  of  $3  per  quarter;  termination  fee  is  1%  of 
value  of  plan  with  a  min.  of  $10  and  max.  of  $25.  Management 
Fee  —  Monthly  fee  equal  to  1/12  of  the  sum  of:  2%  of  net  as¬ 
sets  up  to  $  1 ,000,000,  then  further  change  declining  by  steps  to 
%  of  1%  of  $100,000,000  and  more. 

Redemption  Policy  —  Units  may  be  redeemed  at  net  asset 
value  as  at  the  close  of  business  on  the  valuation  day  next  fol¬ 
lowing  the  day  on  which  the  redempt.  request  is  received.  Net 
asset  value  is  calculated  each  Friday  and  on  the  last  day  of  the 
month. 

Dividends  —  Pd.  s.a.  Divds.  reinvested  in  additional  units  at 
net  asset  value. 

Fonds  Desjardins  Hypotheques  (Desjardins  Mortgage 
Fund)  —  (Estab.  1965).  Inc.  invest,  fund  with  the  principal 
objective  of  providing  inc.  by  investing  primarily  in  first  mtges. 
Qualifies  as  an  invest,  for  RRSPs,  and  RRSFs.  Licensed  to  sell 
in  Quebec. 

Purchase  Plans:  (1)  Lump  Sum  Purchases  —  Units  may  be 
pruchased  at  net  asset  value.  Min.  invest,  is  $1,000  or  $30  if 
pre-authorized  subscription  agreement  is  signed.  Investor  may 
transfer  all  or  part  of  holdings  from  one  Fiducie  du  Quebec  fund 
to  another 

Fees  —  No  acquisition  or  transfer  fees.  On  RRSP,  trustee  en¬ 
titled  to  annual  admin,  charge  of  $3  per  quarter;  termination  fee 
is  1%  of  the  value  of  the  plan  with  a  min.  of  $10  and  a  max.  of 
$25  Management  Fee  —  Monthly  fee  equal  to  1  / 12  of  the  sum 
of:  2%  of  net  assets  up  to  $1,000,000,  then  further  change  de¬ 
clining  by  steps  to  of  1%  of  $100,000,000  and  more. 

Redemption  Policy  —  Units  of  the  fund  may  be  redeemed  at 
net  asset  value  on  the  last  business  day  of  the  month  provided 
written  notice  has  been  given  within  7  days  following  valuation 
day 

Dividends  —  Pd.  quarterly. 

Fonds  Desjardins  International  (Desjardins  International 
Fund)  (Estab.  1969).  Com.  stk.  open-end  invest,  fund 
investing  principally  in  shs.  of  American  REIS.  Objective  is 
capital  appreciation.  Qualifies  as  an  investment  for  RRSPs,  and 
RRIFs  Manager  —  Les  Placements  Collectifs,  a  subsid.  of 
Fiducie  du  Quebec.  Licensed  to  sell  in  Quebec. 

Purchase  Plans:  Lump  Sum  Purchases  —  Units  may  be 
purchased  at  net  asset  value.  Min.  initial  subscription  is  $1,000. 
Investors  may  transfer  all  or  part  of  holdings  from  one  Fiducie  du 
Quebec  fund  to  another 

Fees  —  No  acquisition  charge  No  transfer  fee  On  RRSP,  an¬ 
nual  admin,  charge  $3  by  quarter,  termination  fee  1%  of  value  of 
plan  with  a  min  of  $10  and  max.  of  $25  Management  Fee  — 
Montly  fee  euqal  to  1  / 12  of  the  sum  of:  2%  of  net  assets  up  to 
$1,000,000,000,  then  further  change  declining  by  steps  to  %  of 
1%  of  $100,000,000  and  more 

Redemption  Policy  —  Units  may  be  redeemed  at  net  asset 
value  as  at  the  close  of  business  on  the  valuation  day  next  fol¬ 
lowing  the  day  on  which  the  redempt  request  is  received.  Net 
asset  value  is  calculated  on  the  last  business  day  of  the  month. 

Dividends  —  Pd.  s.a.  Divds.  reinvested  in  additional  units  at 
net  asset  value 


Fonds  Desjardins  Obligations  (Desjardins  Bond  Fund)  — 

(Estab  1969).  Fully  managed  bond  fund  with  the  objective  of 
greater  safety  of  capital  and  generous  regular  inc.  Qualifies  as 
an  invest  for  RRSPs,  RRIFs.  Manager  —  Les  Placements 
Collectifs  Inc.,  a  subsid.  of  Fiducie  du  Quebec.  Fund  is  licensed 
to  sell  in  Quebec. 

Purchase  Plans:  (1)  Lump  Sum  Purchases  —  Units  may  be 
purchased  at  net  asset  value,  Min.  initial  subscription  is  $1,000 
or  $30  if  pre-authorized  subscription  agreement  is  signed. 
Investors  may  transfer  all  or  part  of  holdings  from  one  Fiducie  du 
Quebec  fund  to  another. 

Fees  —  No  acquisition  charge.  No  transfer  fee.  On  RRSP,  an¬ 
nual  admin,  charge  $3  by  quarter;  termination  fee  1%  of  value  of 
plan  with  a  min.  of  $10  and  max.  of  $25.  Management  Fee  — 
Monthly  fee  equal  to  1  / 12  of  the  sum  of:  2%  of  net  assets  up  to 
$1,000,000,  then  further  change  declining  by  steps  to  %  of  1% 
of  $100,000,000  and  more. 

Redemption  Policy  —  Units  may  be  redeemed  at  net  asset 
value  as  at  the  close  of  business  on  the  valuation  day  next  fol¬ 
lowing  the  day  on  which  the  redempt.  request  is  received.  Net 
asset  value  is  calculated  on  the  last  business  day  of  the  month. 

Dividends  —  Pd.  s.a.  Divds.  reinvested  in  additional  units  at 
net  asset  value. 

General  Trust  Company 

Head  Off.  —  200.  120  Adelaide  St.  W.,  Toronto,  Ont.  M5H 
3Y3.  Telephone  —  (416)  867-3200. 

INVESTMENT  FUND 

Sterling  Mortgage  Fund  —  (Estab  1976)  Open-end  fund 
investing  primarily  in  1st.  mtges.  in  Canada.  Qualifies  as  an 
invest,  for  RRSPs  and  DPSP's.  Licensed  to  sell  in  Ontario. 

Purchase  Plans:  Lump  Sum  Purchases  —  Units  of  the  fund 
may  be  purchased  at  net  asset  value  as  determined  on  the  next 
following  valuation  date.  Valuation  dates  are  the  last  business 
day  in  each  month.  Min.  initial  and  subsequent  purch.  are  100 
units;  min.  balance  of  100  units  must  be  maintained  in  each 
account. 

Fees  —  No  acquisition  or  redemption  fees.  Management  Fee 
—  Monthly  fees  are  equal  to  1  / 1 2  of  1  %  of  the  net  asset  value 
of  the  fund  on  each  valuation  date. 

Redemption  Policy  —  Units  may  be  redeemed  at  the  holder's 
option  at  the  net  asset  value  on  the  next  following  valuation 
date,  provided  notice  is  given  at  least  10  days  prior  to  such 
date. 

Dividends  —  Net  income  and  capital  gains  determined  on 
each  valuation  date.  On  the  valuation  dates  in  March.  June, 
Sept,  and  Dec.,  distributions  will  be  automatically  reinvested 
without  charge,  unless  investor  requests  payment  in  cash. 

The  Guardian  Group 
of  Funds  Limited 

Head  Off.  —  19th  FI.,  N  Tower,  Royal  Bank  Plaza,  Toronto, 
Ont.  M5J  2J6.  Telephone  —  (416)  947-4099. 

INVESTMENT  FUNDS 

Guardian  Enterprise  Fund  —  (Estab.  1972)  Mutual  fund 
trust  with  main  objective  of  l.-t.  capital  growth  through  invest,  in 
com.  shs.  of  medium-sized  Cdn.  cos.  with  proven  entrepreneur¬ 
ial  managements.  Qualifies  as  an  invest,  for  RRSPs  &  RRIFs. 
Available  in  all  provinces.  Manager  —  The  Guardian  Group  of 
Funds  Ltd  Portfolio  Manager  —  Guardian  Capital  Inc. 

Purchase  Plan  —  Min.  initial  invest,  is  $1,000  with  no  min. 
subsequent  invest. 

Convertible  Option  —  Shs.  may  be  converted  into  units  or 
shs  of  certain  other  funds  (provided  such  funds  are  qualified  for 
sale  to  the  public). 

Management  Fee  —  Monthly  fee  of  1/ 12  of  1.75%  of  the  avg. 
daily  net  assets  at  market  value;  equal  to  an  annual  fee  of 
1.75%.  Fund  is  responsible  for  payment  of  all  operating 
expenses,  excluding  invest,  mgmt.  and  advisory  fees. 

Redemption  Policy  —  Redeemable  at  option  of  the  holder  on 
any  business  day  at  net  asset  value  per  sh.  as  determined  at  the 
close  of  business  on  the  day  guaranteed  redemption  request  is 
received  Payment  made  within  7  days. 

Dividends  —  Annual  distributions  of  taxable  income  and 
capital  gains  earned  during  the  yr.  Distributions  reinvested 
unless  payment  requested  in  cash. 


781 


SURVEY  OF  INDUSTRIALS  1989 


Guardian  American  Equity  Fund  Ltd.  (formerly  Guardian 
Growth  Fund)  —  (Estab.  1960).  Mutual  fund  corporation  with 
principal  objective  of  providing  l-t  capital  growth  through  invest, 
in  high  quality  U.S.  common  shs.  Valued  in  both  Cdn.  and  U  S. 
dollars.  Manager  —  The  Guardian  Group  of  Funds  Ltd.  Portfolio 
Manager  —  Guardian  Capital  Inc.  Advisor  —  Dietche  &  Field 
Advisors  Inc. 

Effective  Apr.  26,  1984,  predecessor  cos.,  Guardian  Growth 
Fund  Ltd.  and  Grouped  Income  Shares  Ltd.  amalg.  to  form 
continuing  co.  Effective  June  3,  1988,  name  changed  to 
Guardian  American  Equity  Fund  from  Guardian  Growth  Fund  Ltd. 

Purchase  Plan  —  Min.  initial  invest,  is  $1,000  with  no  min. 
subsequent  invest.  Avail,  in  all  provinces. 

Management  Fee  —  Monthly  fee  of  1/12  of  1.75%  of  avg. 
daily  net  assets  at  mkt.  (excluding  assets  invested  in  Guardian 
Global  Equity  fund);  equal  to  annual  fee  of  1.75%.  Performance 
bonus  pd.  if  fund  outperforms  the  simple  avg.  of  the  TSE  300 
Composite  Index  and  Standard  &  Poor's  500  Index;  bonus  not  to 
exceed  0.5%  of  avg.  net  assets. 

Redemption  Policy  —  See  Guardian  Enterprise  Fund. 

Dividends  —  Fund  pays  semi-annual  dividends,  substantially 
all  of  which  are  from  capital  gains.  Distributions  reinvested 
unless  payment  requested  in  cash. 

Guardian  Canadian  Equity  Fund  (formerly  Guardian 
Canadian  Fund)  —  (Estab.  1949)  Mutual  fund  trust  with  main 
objective  of  l.-t.  capital  growth  through  invest,  in  com.  shs.  of  a 
broad  range  of  Cdn.  cos.  Qualifies  as  an  invest,  for  RRSPs  & 
RRIFs.  Available  in  all  provinces.  Manager  —  The  Guardian 
Group  of  Funds  Ltd.  Portfolio  Manager  —  Guardian  Capital  Inc. 

Purchase  Plans  —  Min.  initial  invest,  is  $1,000  with  no  min. 
subsequent  invest. 

Management  Fees  —  See  Guardian  American  Equity  Fund. 
Performance  bonus  also  applicable. 

Redemption  Policy  —  See  Guardian  Enterprise  Fund  of 
Canada. 

Dividends  —  Pd.  annually  and  automatically  reinvested  in 
additional  shs.  unless  payment  requested  in  cash. 

Guardian  Global  Equity  Fund  (formerly  Guardian  World 
Equity  Fund)  —  (Estab.  1971).  Mutual  fund  trust  with  main 
objective  of  l.-t.  capital  growth  through  invest,  in  securities  of  is¬ 
suers  located  throughout  the  world.  Available  in  all  provinces. 
Manager  —  The  Guardian  Group  of  Funds  Ltd.  Portfolio 
Manager  —  Guardian  Capital  Inc.  Advisor  —  Guardian  Capital 
Europe  Ltd. 

Purchase  Plan  —  Min.  initial  invest,  is  $1,000;  no  min. 
subsequent  invest. 

Management  Fees  —  See  Guardian  Enterprise  Fund  of 
Canada. 

Redemption  Policy  —  See  Guardian  Enterprise  Fund  of 
Canada. 

Dividends  —  See  Guardian  Enterprise  Fund  of  Canada. 

Guardian  North  American  Fund  —  (Estab.  1966).  Mutual 
fund  trust  with  main  objective  of  providing  l.-t.  capital  growth 
through  investment  in  com.  shs.  of  N.  American  cos.  considered 
to  be  in  an  emerging  growth  industry  or  other  special  situations. 
Valued  in  both  Cdn.  and  U.S.  dollars.  Available  in  all  provinces. 
Manager  —  The  Guardian  Group  of  Funds  Ltd.  Portfolio 
Manager  —  Guardian  Capital  Inc. 

Purchase  Plan  —  Min.  initial  invest.  $1,000  with  no  min. 
subsequent  invest. 

Management  Fees  —  See  Guardian  Enterprise  Fund  of 
Canada.  Performance  bonus  also  applicable  (see  Guardian 
American  Equity  Fund  Ltd.  for  details). 

Redemption  Policy  —  See  Guardian  Enterprise  Fund  of 
Canada. 

Investment  Eligibility  —  Not  a  Registered  Investment,  but 
securities  are  qualified  invests,  for  RRSPs,  RRIFs,  RPPs  & 
DPSPs.  Up  to  10%  of  the  cost  of  such  plans  may  be  invested  in 
the  fund’s  securities. 

Dividends  —  See  Guardian  Enterprise  Fund  of  Canada. 

Guardian  Preferred  Dividend  Fund  Ltd.  —  (Estab  1978) 
Mutual  fund  corporation  with  main  objective  of  generating  a  high 
level  of  dividend  income  and  to  preserve  capital  by  investing  pri¬ 
marily  in  high-quality  preferred  shs  of  Cdn.  corporations. 
Available  in  all  provinces.  Manager  —  The  Guardian  Group  of 
Funds  Ltd.  Portfolio  Manager  —  Guardian  Capital  Inc. 


Purchase  Plan  —  Min.  initial  invest,  is  $1,000  with  no  min. 
subsequent  invest. 

Management  Fees  —  Monthly  fee  of  1/12  of  0.50%  of  the 
avg.  daily  net  assets  ea.  month,  equivalent  to  an  annual  fee  of 
0.50%.  Manager  is  responsible  for  payment  of  all  operating 
expenses,  excluding  commissions  and  brokerage  fees. 

Investment  Eligibility  —  The  Securities  are  listed  on  the 
Alberta  Stock  Exchange;  are  qualified  investments  for  a  trust 
governed  by  RRSPs,  RRIFs  and  DPSPs. 

Redemption  —  See  Guardian  Enterprise  Fund. 

Dividends  —  Pd.  on  or  before  the  15th  of  ea.  month,  equal  to 
1/12  of  the  estimated  annual  net  income  of  the  fund. 
Distributions  reinvested  unless  requested  to  be  pd.  in  cash. 

Guardian  Short  Term  Money  Fund  —  (Estab.  1957).  Mutual 
fund  trust  with  principal  objective  of  maintaining  stable  capital 
value  and  earning  income  at  current  interest  rates  through 
investment  in  high  quality  short-term  fixed  income  securities 
issued  by  the  Govt,  of  Canada.  Qualifies  as  invest,  for  RRSPs 
and  RRIFs.  Available  in  all  provinces.  Manager  —  The  Guardian 
Group  of  Funds  Ltd.  Portfolio  Manager  —  Guardian  Capital  Inc. 

Purchase  Plan  —  Min.  initial  invest,  is  $1,000  with  no  min. 
subsequent  invest. 

Convertibility  —  Shs.  may  be  converted  into  units  or  shs.  of 
certain  other  funds  managed  by  the  Manager  (provided  that 
such  funds  are  for  sale  to  the  public). 

Management  Fees  —  Monthly  fee  of  1/12  of  0.50%  of  the 
avg.  daily  net  assets  ea.  month,  equivalent  to  an  annual  fee  of 
0.50%.  Manager  is  responsible  for  payment  of  all  operating 
expenses  excluding  commissions  and  brokerage  fees. 

Redemption  Policy  —  See  Guardian  Enterprise  Fund. 

Dividends  —  Fund  allocates  interest  income  daily  and 
distributes  quarterly. 

Guardian  Balanced  Fund  (formerly  Fiscon  Investment 
Fund)  —  (Estab.  1976)  Balanced  mutual  fund  investing  in  corp. 
and  govt,  bonds,  debs.,  notes,  certificates  of  deposit  and  pref. 
and  com.  stks.  Objective  is  maintaining  safety  of  principal  while 
achieving  reasonable  income.  Name  changed  to  present  form  in 
July,  1988.  Qualifies  as  an  invest,  for  RRSP,  Registered  Pension 
Funds  or  Plans.  Licensed  to  sell  in  Ont.  Manager  —  Fiscal  Con¬ 
sultants  Inc.,  Toronto. 

Purchase  Plans:  Lump  Sum  Purchases  —  Units  may  be 
purchased  at  net  asset  value,  which  is  calculated  weekly  at  the 
close  of  business.  Min.  purchase  is  $500.  A  min.  balance  of 
$100  must  be  maintained  in  each  account.  Registered 
Retirement  Savings  Plan  —  Min.  deposit  is  $100  except  for  an 
annual  adjusting  deposit  of  less  than  $100,  if  desired.  Units  in 
lots  of  25  or  more  will  also  be  accepted  for  deposit. 

Fees  —  No  sales  commission  but  purchasers  may  be 
charged  admin,  fee  of  up  to  2%  of  proceeds  of  any  redemption 
occurring  within  five  years  of  purchase.  On  RRSP,  annual  admin, 
fee  of  $25  for  each  plan,  payable  each  July  3 1 .  There  are  no  re¬ 
demption  charges.  Management  Fee  —  Monthly  fee  of  1/12  of 
1%  of  the  net  asset  value  of  the  fund  at  the  close  of  business  on 
the  last  business  day  of  each  month. 

Redemption  Policy  —  Units  may  be  redeemed  at  any  time  at 
the  net  asset  value  next  determined  following  receipt  of  notice 
of  redemption.  Payment  will  be  made  within  7  days. 

Dividends  —  Policy  is  to  allow  earned  inc.  and  capital  gains 
to  accrue  to  the  value  of  the  unit.  Pay-out  can  be  elected  and  is 
effected  through  redemption  of  units. 

The  Imperial  Life  Assurance 
Company  of  Canada 

Head  Off.  —  95  St.  Clair  Ave.  W.,  Toronto,  Ont.  M4V  1N7. 
Telephone  —  (416)  926-2600  Trans.  Agent  —  Montreal  Trust 
Co.,  Vancouver,  Calgary,  Regina,  Winnipeg,  Toronto,  Montreal, 
Halifax  Listed  —  IL;  T  (1st  pref.  only). 


INVESTMENT  FUNDS 

Imperial  Growth  Canadian  Equity  Fund  (formerly  IMPCO 
Retirement  Growth  Fund)  —  (Estab.  1969)  Handles  the 
funding  for  ''registered”  individual  equity-linked  policies, 
investing  primarily  in  com.  stocks,  at  least  90%  Canadian. 
Invest,  management  fee  is  %  of  1%  p  a.,  calculated  on  a  weekly 
basis. 
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Imperial  Growth  North  American  Equity  Fund  (formerly 
IMPCO  Growth  Fund)  —  (Estab.  1969).  Handles  the  funding  for 
“non-registered”  individual  equity-linked  policies,  investing 
primarily  in  com.  stocks.  Invest,  management  fee  is  %  of  1% 
p.a.,  calculated  on  a  weekly  basis. 

The  Investors  Group 

Head  Off.  —  One  Canada  Centre,  447  Portage  Ave., 
Winnipeg,  Man.  R3C  3B6.  Telephone  —  (204)  956-8240. 
Trans.  Agent  —  Montreal  Trust  Co.,  Montreal,  Toronto, 
Vancouver,  Calgary,  Regina,  Winnipeg.  Listed  —  IS:  M,  W. 

INVESTMENT  FUNDS 

Investors  Dividend  Fund  Ltd.  —  (Can.  1961;  S.L.P.  1970 
and  1978).  Open-end  fund  investing  primarily  in  com.  and  pref. 
stks.  providing  above-average  current  divd.  inc.,  but  invests,  will 
also  be  made  in  interest-bearing  securities.  Investments  consist 
principally  of  Cdn.  securities  but  may  include  non-Cdn.  invests. 
Licensed  to  sell  in  all  provinces.  Manager  —  IG  Investment 
Mgmt.  Ltd. 

Purchase  Plans:  (1)  Lump  Sum  Purchases  —  Min.  initial 
subscription  is  $1,000  with  subsequent  invests,  of  at  least  $50. 
(2)  Letter  of  Intent  —  An  investor  may  make  an  agreement  to  in¬ 
vest  not  less  than  $25,000  in  the  fund  over  a  period  not  longer 
than  13  mos.  (3)  Variable  Payout  Plans  —  Investors  may 
request  periodic  redempt.  of  shs.  to  provide  specified 
payments;  such  payouts  must  be  a  min.  of  $100,  no  more 
frequently  than  monthly.  Subject  to  min.  subscription  rules, 
transfers  may  be  made  from  one  "Investors"  fund  to  another. 

Fees  —  Acquisition  charge  of  not  more  than  8)4%.  On 
purchases  under  $25,000  the  charge  is  8)4%  of  the  offering 
price  and  then  descending  by  steps  to  2%  on  $300,000  or  over. 
The  scale  of  charges  applies  to  any  invest,  made,  even  when 
such  invest,  is  divided  among  other  funds  distributed  by 
Investors  Syndicate  Ltd.  Investors  with  combined  holdings  of  at 
least  $25,000  may  also  apply  for  reduced  sales  charges  when 
additional  invests,  are  made.  On  Letter  of  Intent  plan,  each  part 
of  the  total  investment  made  during  this  period  qualifies  for  the 
discount  from  the  regular  offering  price  which  would  have 
applied  if  the  total  investment  were  made  at  one  time.  There  are 
no  redempt.  charges.  Management  Fee  —  Monthly  fee  based 
on  the  average  net  assets  for  each  mo.  of  5/48  of  1%  of  net 
assets. 

Redemption  Policy  —  Shs.  will  be  redeemed  at  net  asset  val¬ 
ue  on  the  day  following  receipt  of  a  written  request  for  redempt. 
Payment  will  be  made  within  7  days. 

Dividends  —  Pd.  quarterly  and  may  be  reinvested  in 
additional  mutual  fund  shs.  without  charge. 

Investors  Growth  Fund  of  Canada  Ltd.  —  (Estab.  1957). 
Open-end  fund  investing  mainly  in  Cdn.  securities  but  may 
include  foreign  invests.  Licensed  to  sell  in  all  provinces. 
Manager  —  IG  Investment  Mgmt.  Ltd. 

Purchase  Plans:  (1)  Lump  Sum  Purchases  —  Min.  initial 
invest,  is  $1,000  with  subsequent  invests,  of  at  least  $50.  (2) 
Letter  of  Intent  —  An  investor  may  make  an  agreement  to  invest 
not  less  than  $25,000  over  a  period  not  exceeding  13  mos.  (3) 
Share  Purchase  Plan  —  Investors  may  purchase  mutual  shs  on 
a  systematic  basis.  Plan  requires  a  min.  payment  of  $50  per 
month  for  10,  15  or  20  yrs.  (4)  Variable  Income  Plans  —  Mini¬ 
mum  monthly  fund  withdrawals,  $100.  Transfer  privileges 
available  on  all  plans. 

Fees  —  Acquisition  charge  of  not  more  than  8)4%  of  the  of¬ 
fering  price.  On  purchases  under  $25,000  charge  is  8)4%,  then 
descending  by  steps  to  2%  on  $300,000  and  over.  The  scale  of 
charges  applies  to  any  investment  made,  and  when  such 
investment  is  divided  among  any  of  the  funds  distributed  by 
Investors  Syndicate  Ltd.  Investors  with  combined  holdings  of  at 
least  $25,000  may  also  apply  for  reduced  sales  charges  when 
additional  investments  are  made  On  Letter  of  Intent  plan,  each 
part  of  the  total  investment  made  during  the  period  qualifies  for 
the  discount  from  the  regular  offering  price  which  would  apply  if 
the  total  investment  were  made  at  one  time.  On  the  Share  Pur¬ 
chase  Plan,  sales  and  admin,  charges  as  a  percent  of  total  pay¬ 
ments  vary  from  1 1.85%  for  monthly  payments  of  $50  to  9.37% 
for  monthly  payments  of  $100.  In  each  case,  50%  of  the  total 
sales  charge  is  deducted  on  the  first  12  monthly  payments. 
Multiple  payment  discounts  are  available.  Management  Fee  — 
Monthly  fee  based  on  average  net  assets  for  each  month  of  5/ 
48  of  1%  of  net  assets. 


Redemption  Policy  —  Mutual  fund  shs.  may  be  redeemed  at 
net  asset  value  per  sh.,  calculated  as  of  the  close  of  business 
on  the  first  full  business  day  following  the  day  on  which  the  co. 
receives  the  written  request  for  redempt.  Payment  will  be  made 
within  7  days. 

Dividends  ■ —  Automatically  reinvested  in  additional  shs. 
without  charge. 

Investors  International  Mutual  Fund  Ltd.  —  (Inc.  1961). 
Operates  as  a  com.  stk.  mutual  fund  with  a  principal  objective  of 
l-t  growth  of  capital  through  invest,  primarily  in  U.S.  com.  stock. 
Cdn.  and  foreign  securities  may  be  held.  Licensed  to  sell  shs.  in 
all  provinces  Manager  —  IG  Investment  Mgmt.  Ltd 

Purchase  Plans  —  For  plans  available,  see  Investors  Growth 
Fund  of  Canada  Ltd. 

Fees  —  See  Investors  Growth  Fund  of  Canada  Ltd. 

Redemption  Policy  —  Mutual  fund  shs.  are  redeemable  at  the 
option  of  the  holder  at  net  asset  value  determined  as  of  the 
close  of  business  on  the  next  full  business  day  following  the  day 
shs.  are  submitted  for  redemption.  Payment  will  be  made  within 
7  days. 

Com.  shs.  are  non-redeem.  but  in  all  other  respects  share 
equally  with  the  mutual  fund  shs.  Both  classes  entitle  holder  to 
one  vote  per  sh. 

Dividends  —  Pd.  annually  and  automatically  reinvested  in 
additional  shs.  at  asset  value  without  charge. 

Provident  Stock  Fund  Ltd.  —  (Can.  1967).  An  open-end 
fund  with  the  principal  objective  of  capital  growth  through  the  in¬ 
vestment  in  selected  equity  type  securities.  Licensed  to  sell  in 
all  provinces.  Manager  —  IG  Investment  Mgmt.  Ltd. 

Purchase  Plans  —  For  plans  available,  see  Investors  Growth 
Fund  of  Canada  Ltd 

Fees  —  See  Investors  Growth  Fund  of  Canada  Ltd. 

Redemption  Policy  —  Mutual  fund  shs.  are  redeem,  at  the  op¬ 
tion  of  the  holder  at  net  asset  value  determined  as  of  the  close 
of  business  on  the  next  full  business  day  following  the  day  shs. 
are  submitted  for  redemption.  Payment  will  be  made  within  7 
days. 

Com.  shs.  are  non-redeem.  but  in  all  other  respects  share 
equally  with  the  mutual  fund  shs.  Both  classes  entitle  holder  to 
one  vote  per  sh. 

Investors  Japanese  Growth  Fund  Ltd.  —  (Inc.  1971). 
Specialty  mutual  fund  investing  primarily  in  Japanese  securities 
with  principal  objective  of  l-t  growth  of  capital.  Licensed  to  sell 
shs.  in  all  provinces.  Manager  —  IG  Investment  Mgmt.  Ltd. 

Purchase  Plans:  Lump  Sum  Purchases  —  Min.  initial  invest,  is 
$  1 ,000  with  subsequent  invests,  of  at  least  $  1 00.  Letter  of  Intent 

An  agreement  to  purchase  shs.  in  an  amount  of  at  least 
$25,000  within  a  13-month  period.  Transfer  privileges  are 
available. 

Fees  —  Acquisition  charge  of  not  more  than  8)4%  of  the  of¬ 
fering  price.  On  purchases  under  $25,000  charge  is  8)4%,  then 
on  a  sliding  scale  to  2%  on  $300,000  and  over.  Scale  of  charges 
apply  for  any  total  invest,  made,  even  though  the  invest,  can  be 
divided  among  any  of  the  Investors  Syndicate  Ltd.  funds. 
Investors  with  holdings  of  $25,000  or  more  may  apply  for 
reduced  sales  charges  for  subsequent  investments  made.  On 
the  Letter  of  Intent  plan,  each  part  of  the  total  invest,  made  dur¬ 
ing  the  period  qualifies  for  the  discount  from  the  regular  offering 
price  which  would  apply  if  the  total  invest,  were  made  at  one 
time.  Management  Fee  —  Monthly  fee  based  on  the  avg.  net  as¬ 
sets  for  the  month  of  5/48  of  1%  of  net  assets. 

Redemption  Policy  —  Mutual  fund  shs.  are  redeemable  at  the 
option  of  the  holder  at  net  asset  value  as  determined  at  the 
close  of  business  on  the  next  business  day  following  the  day 
shs.  are  submitted  for  redempt.  Payment  made  within  7  days. 

Both  classes  are  entitled  to  one  vote  per  sh.  and  share 
equally  with  respect  to  dividends  and  distribution  of  capital. 

Dividends  —  Pd.  annually  and  are  automatically  reinvested  in 
additional  shs.  at  net  asset  value  per  sh.  without  charge. 

Investors  Mortgage  Fund  —  (Estab  1973)  Open-end  fund 
investing  primarily  in  conventional  first  mtges.  Licensed  to  sell  in 
all  provinces.  Qualifies  as  an  invest,  for  RRSP's  and  RRIF's. 

Purchase  Plans:  (1)  Lump  Sum  Purchases  —  Min.  initial 
invest,  is  $  1 ,000  with  subsequent  purchases  of  at  least  $50.  (2) 
Letter  of  Intent  —  Investor  may  make  an  agreement  to  invest  in 
the  fund  or  a  combination  of  Investors  Syndicate  funds,  at  least 
$25,000  over  a  period  of  not  more  than  13  mos.  (3)  Registered 
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Retirement  Savings  Plan  —  Min.  initial  invest,  is  $500  with 
i  subsequent  min.  invests,  of  $50.  (4)  Withdrawal  Plans  — 
i  Variable  pay-out  options  are  available  to  shldrs.  Subject  to 
i  minimum  subscription  rules,  transfers  may  be  made  from  one 
!  "Investors"  fund  to  another. 

Fees  —  Acquisition  charge  of  not  more  than  8'/2%.  On 
purchases  under  $25,000,  charge  is  814%  and  descending  by 
steps  to  2%  on  $300,000  and  over.  Scale  of  charges  applies  to 
any  invest,  made,  even  though  the  invest,  may  be  divided  among 
other  Investors  Syndicate  Ltd.  funds.  Investors  with  holdings  of 
$25,000  or  more  may  also  apply  for  reduced  charges  for 
i  subsequent  investments  made.  On  Letter  of  Intent  plan,  each 
part  of  the  total  invest,  made  during  the  period  qualifies  for  the 
discount  from  the  regular  offering  price  which  would  apply  if  the 
total  invest,  were  made  at  one  time.  There  is  no  plan  admin,  fee 
for  RRSP.  Management  Fee  —  Monthly  fee  of  5/48  of  1%  of  net 
assets. 

Redemption  Policy  —  Mutual  fund  units  may  be  redeemed  at 
net  asset  value  as  determined  on  the  last  business  day  of  each 
month.  Payment  will  be  made  within  7  days  after  valuation  day. 

Dividends  —  Income  is  allocated  to  shldrs.'  accounts 
monthly.  Shldrs.  may  direct  either  quarterly  re-invest,  of  inc. 
without  charge  or  quarterly  cash  payment. 

Investors  Mutual  of  Canada  Ltd.  —  (Inc.  1948).  Open-end 
fund  investing  primarily  in  Cdn.  securities.  Principal  objectives 
are  to  provide  income  protection  of  invested  capital  and  l-t 
1  growth.  Licensed  to  sell  in  all  provinces. 

Purchase  Plans  —  (1)  Lump  Sum  Purchases  —  Min.  initial  in¬ 
vest.  is  $1,000  with  subsequent  investments  of  at  least  $50.  (2) 
Letter  of  Intent  —  Investor  may  make  an  agreement  to  invest 
$25,000  or  more  over  a  specified  period  not  exceeding  13  mos. 
(3)  Variable  Payout  Plans  —  Various  withdrawal  plans  are 
available  to  shldrs.  Min.  withdrawal  is  $100  no  more  frequently 
than  monthly.  Subject  to  minimum  subscription  rules,  transfers 
may  be  made  from  one  "Investors"  fund  to  another. 

Fees  —  Acquisition  charge  of  not  more  than  814%.  On 
purchases  under  $25,000,  charge  is  814%,  then  descending  by 
steps  to  2%  on  $300,000  and  over.  Scale  of  charges  applies  to 
any  investment  even  though  the  investment  may  be  divided 
among  any  of  the  Investors  Syndicate  Ltd.  funds.  Investors  with 
holdings  of  $25,000  or  more  may  apply  for  reduced  charges  for 
subsequent  invests,  made.  On  Letter  of  Intent  plan,  each  part  of 
the  total  invest,  made  during  this  time  qualifies  for  the  discount 
from  the  regular  offering  price  which  would  apply  if  the  total  in¬ 
vest.  were  made  at  one  time.  Management  Fee  —  Monthly  fee 
based  on  avge.  net  assets  for  each  month  of  5/48  of  1%  of  net 
assets. 

Redemption  Policy  —  Mutual  fund  shs.  are  redeemable  at  the 
holders'  option  at  net  asset  value  as  determined  at  the  close  of 
business  on  the  next  day  following  the  day  shs.  are  submitted 
for  redemption.  Payment  will  be  made  within  7  days. 

Com.  shs.  are  not  subject  to  redemption  or  purchase  for 
cancellation.  Both  classes  are  entitled  to  one  vote  per  sh.  and 
share  equally  in  respect  to  dividends  and  distribution  of  capital. 

Dividends  —  Pd.  quarterly  and  may  be  reinvested  in 
additional  shs.  without  charge. 

Investors  Retirement  Mutual  Fund  —  (Estab  1971).  Com. 
stk.  fund  with  a  primary  objective  of  l-t  growth  of  capital. 
Qualifies  as  an  invest,  for  RRSP's  and  RRIF's.  Licensed  to  sell 
shs.  in  all  provinces. 

Purchase  Plans:  (1)  Lump  Sum  Purchases  —  Min.  initial 
purch.  is  $500  with  subsequent  payments  of  at  least  $50.  (2) 
Registered  Retirement  Savings  Plan  —  Shs.  may  be  purchased 
under  the  same  guidelines  as  for  Lump  Sum  Purchases.  (3) 
Share  Purchase  Plans  —  Min.  payment  is  $50  monthly  for  10 
yrs.  Plan  may  be  extended  for  an  additional  period  of  up  to  10 
yrs.  Plans  for  15  and  20-yr.  periods  are  available  and  payment 
completion  insurance  may  be  obtained.  Subject  to  minimum 
subscription  rules,  transfers  may  be  made  from  one  "Investors" 
fund  to  another. 

Fees  —  Acquisition  charge  of  not  more  than  814%.  On 
purchases  under  $25,000  charge  is  814%  and  then  descending 
by  steps  to  2%  for  $300,000  and  over.  Scale  of  charges  applies 
to  any  invest.,  even  though  the  invest,  may  be  divided  among 
any  of  the  Investors  Syndicate  Ltd.  funds.  Investors  with 
holdings  of  at  least  $25,000  may  also  apply  for  reduced 
charges  for  additional  invests,  made.  No  admin,  fee  for  RRSP. 
Total  charges  for  the  10-yr.  Share  Purchase  Plan  range  from 
1 1.85%  on  a  $50  per  month  plan  to  9.37 %  on  a  $100  per  month 


plan.  In  each  case,  50%  of  total  sales  charges  are  deducted  on 
the  first  12  monthly  payments.  Considerable  reduction  or 
elimination  of  admin,  fees  may  be  had  by  taking  advantage  of  a 
multiple  payment  discount.  Management  Fee  —  Monthly  fee  of 
5/48  of  1%  of  net  assets. 

Redemption  Policy  —  Shs.  are  redeemable  at  the  option  of 
the  plan  beneficiary  at  net  asset  value  determined  at  the  close 
of  business  on  the  next  business  day  following  the  day  shs.  are 
submitted  for  redemption.  Payment  will  be  made  within  7  days. 

Dividends  —  All  income  and  any  realized  capital  gains  are  al¬ 
located  daily  among  the  o/s  shs.  of  the  fund.  Demand  for 
payment  may  be  made  only  upon  a  request  for  surrender  of  the 
shs.  of  the  fund. 

Investors  Bond  Fund  —  (Estab  1979).  Open-end  fund 
investing  primarily  in  bonds.  Licensed  to  sell  in  all  provinces. 
Qualified  as  investment  for  RRSP's  and  RRIF's. 

Purchase  Plan:  (1)  Lump  Sum  Purchases  —  Min.  initial  invest, 
is  $1,000  with  subsequent  purchases  of  at  least  $50.  (2)  Letter 
of  Intent  —  Investor  may  make  an  agreement  to  invest  in  the 
fund  or  a  combination  of  Investors  Syndicate  funds,  at  least 
$25,000  over  a  period  of  not  more  than  13  mos.  (3)  Registered 
Retirement  Savings  Plan  —  Min.  initial  invest,  is  $500  with 
subsequent  min.  invests,  of  $50.  (4)  Withdrawal  Plans  — 
Variable  pay-out  options  are  available  to  shldrs.  Subject  to 
minimum  subscription  rules,  transfers  may  be  made  from  one 
"Investors"  fund  to  another. 

Fees  —  Acquisition  charge  of  not  more  than  814%.  On 
purchases  under  $25,000,  charge  is  814%  and  descending  by 
steps  to  2%  on  $300,000  and  over.  Scale  of  charges  applies  to 
any  invest,  made,  even  though  the  invest,  may  be  divided  among 
other  Investors  Syndicate  Ltd.  funds.  Investors  with  holdings  of 
$25,000  or  more  may  also  apply  for  reduced  charges  for 
subsequent  investments  made.  On  Letter  of  Intent  plan,  each 
part  of  the  total  invest,  made  during  the  period  qualifies  for  the 
discount  from  the  regular  offering  price  which  would  apply  if  the 
total  invest,  were  made  at  one  time.  There  is  no  plan  admin,  fee 
for  RRSP.  Management  Fee  —  Semi-monthly  fee  of  5/96  of  1% 
of  the  value  of  the  net  assets  of  the  fund  on  each  valuation  day. 

Redemption  Policy  —  Mutual  Fund  units  may  be  redeemed  at 
net  asset  value  on  the  close  of  business  on  the  15th  business 
day  of  the  month  and  if  not  a  business  day,  then  on  the  business 
day  preceding  the  15th  or  on  the  last  business  day  of  the  month. 
A  payment  will  be  made  within  7  days  after  valuation  day. 

Dividends  —  Income  is  allocated  to  unitholders'  accounts 
semi-monthly.  Unitholders  may  direct  either  quarterly  reinvest¬ 
ment  of  income  without  charge  or  quarterly  cash  payment. 

Investors  Canadian  Equity  Fund  (Formerly  Investors 
Indexed  Stock  Fund)  —  (Estab.  1983).  Open-end  mutual  fund 
trust  investing  primarily  in  Cdn.  com.  stocks.  Qualifies  as  an  in¬ 
vest.  for  RRSP/RRIF. 

Purchase  Plan:  Lump  Sum  Purchases  —  Min.  initial  invest,  is 
$1,000  with  subsequent  investments  of  at  least  $100;  RRSP 
min.  subscription  of  $500;  $100  subsequent  invest.  Letter  of 
Intent  —  An  agreement  to  purchase  shares  in  an  amount  of  at 
least  $25,000  within  a  13  month  period.  Transfer  privileges  are 
available. 

Fees  —  Acquisition  charges  of  not  more  than  814%.  On 
purchases  under  $25,000  charge  is  814%,  then  on  a  sliding 
scale  to  2%  on  $300,000  and  under.  Scale  of  charges  applies  to 
any  investment  even  though  the  investment  may  be  divided 
among  any  of  the  Investors  Syndicate  Ltd.  funds.  Investors  with 
holdings  of  $25,000  or  more  may  apply  for  reduced  charges  for 
subsequent  invests,  made.  On  the  Letter  of  Intent  plan,  each 
part  of  the  total  invest,  made  during  the  period  qualifies  for  the 
discount  from  the  regular  offering  price  which  would  apply  if  the 
total  invest,  were  made  at  one  time.  Management  Fee  — 
Monthly  fee  based  on  the  avge.  net  assets  for  the  month  of  5  /  48 
of  1%  of  net  assets. 

Redemption  Policy  —  Mutual  fund  shs.  are  redeemed  at  the 
option  of  the  holder  at  net  asset  value  as  determined  at  the 
close  of  business  on  the  next  business  day  following  the  day 
shs.  are  submitted  for  redempt.  Payment  will  be  made  within  7 
days. 

Income  —  Income  is  allocated  to  unitholder  accounts  monthly 
and  reinvested  annually  without  sales  charge. 

Investors  Real  Property  Fund  —  (Estab.  1983)  Open-end 
fund  investing  primarily  in  real  property.  Fund  divided  into  class 
A  and  class  B  units.  Class  A  units  qualify  as  investment  for 


784 


THE  FINANCIAL  POST 


RRSPs,  RPPs  AND  DPSPs.  Class  B  units  designed  for  others 
wishing  to  invest  in  real  estate.  Licensed  to  sell  in  all  provinces. 
Manager  —  Investors  Syndicate  Realty  Ltd. 

Purchase  Plans:  (1)  Lump  Sum  Purchases  —  Minimum  initial 
subscription  is  $2,500  and  thereafter  $100.  (2)  RRSPs,  RPPs 
AND  DPSPs  —  Available  to  Class  A  units  under  provisions  of 
the  Canada  Income  Tax  Act.  (3)  Transfer  Privlege  —  Available 
to  other  funds  of  the  Investors  Group  in  minimum  of  amounts  of 
$2,500  on  initial  investment  and  $300  subsequently. 

Fees  —  Acquisition  charges  of  not  more  than  8V4%.  On 
purchases  under  $25,000  charge  is  8 V4%,  then  on  a  sliding 
scale  to  2%  on  $300,000  and  over.  Management  Fee  — 
Monthly  fee  based  on  the  avge.  net  assets  for  the  month  of  5  /  48 
of  1%  of  net  assets. 

Redemption  Policy  —  Mutual  fund  units  are  redeemable  at 
the  option  of  the  holder  at  net  asset  value  as  determined  at  the 
close  of  business  on  the  next  business  day  following  notice. 
Payment  will  be  made  within  7  days. 

Dividends  —  Income  is  allocated  quarterly  and  capital  gain 
annually.  All  such  income  automatically  reinvested  in  additional 
units  without  charge. 

Investors  Money  Market  Fund  —  (Estab.  1985).  Open-end 
fund  investing  primarily  in  a  diversified  portfolio  of  Canadian 
money  market  securities  having  a  maturity  of  13  months  or  less. 
Principal  objective  is  to  provide  a  high  level  of  current  income 
consistent  with  the  preservation  of  capital  and  maintenance  of 
liquidity.  Qualifies  as  an  investment  for  RRSPs.  Licensed  to  sell 
in  all  provinces.  Manager  —  IG  Investment  Mgmt.  Ltd. 

Purchase  Plans:  Lump  Sum  Purchases  —  Units  may  be 
purchased  at  net  asset  value.  Minimum  initial  invest,  is  $1,000 
with  subsequent  investments  of  at  least  $50;  min.  balance  $500. 
Units  of  the  fund  may  be  purchased  for  an  RRSP  under  the  provi¬ 
sions  of  the  Income  Tax  Act;  min.  initial  deposit  of  $500,  with 
subsequent  deposits  of  at  least  $50. 

Fees:  Fee  of  $5  pay.  on  the  opening  of  all  accts.  Acct.  admin, 
fee  of  $2  per  month  and  a  fee  of  $10  at  the  closing  of  an  acct. 
Management  Fee:  Daily  fee  equal  to  1/365  of  1%  of  the  value  of 
net  assets  of  the  fund  held  at  the  close  of  business  on  each  day, 
pay.  on  the  next  following  business  day. 

Redemption  Policy:  Units  may  be  redeemed  at  the  option  of 
the  holder  at  net  asset  value.  Payment  will  normally  take  place 
within  7  days  following  receipt  of  notification  at  the  principal  of¬ 
fice  of  the  distributor. 

Distributions:  Net  income  earned  by  the  fund  will  be  allocated 
daily  and  distributed  monthly.  Automatic  reinvestment  of  all 
income  distributions,  unless  unitholder  has  a  min.  acct.  balance 
of  $10,000  and  requests  pay.  by  check.  Such  payouts  must  be 
min.  of  $100.  Net  realized  capital  gains  will  be  allocated  daily 
and  distributed  annually  on  Dec.  31. 

Investors  Global  Fund  Ltd.  —  (Estab  1986).  Open  end  fund 
seeking  long  term  capital  growth  through  investment  in  com. 
stocks  on  a  global  basis.  Manager  —  IG  Investment  Mgmt.  Ltd. 

Purchase  Plans  :  (1)  Lump  Sum  Purchases  —  Min.  initial 
invest,  is  $1,000  with  subsequent  invests,  of  at  least  $100.  (2) 
Letter  of  Intent  —  Investor  may  make  agreement  to  invest  not 
less  than  $25,000  over  a  period  not  exceeding  13  mos. 

Fees:  See  Investors  Dividend  Fund  Ltd. 

Redemption  Policy:  See  Investors  Dividend  Fund  Ltd. 

Dividends:  If  available,  are  paid  annually  and  automatically 
reinvested  in  additional  shs.  at  no  cost. 

Investors  Summa  Fund  Ltd.  —  (Estab  1986).  Open  end 
mutual  fund  seeking  long  term  capital  growth  through  invest,  in 
socially  responsible  companies.  Fund  acts  as  an  RRSP,  RRIF 
and  as  a  direct  invest,  for  pension  plans.  Manager  —  IG 
Investment  Mgmt.  Ltd. 

Purchase  Plan:  See  Investors  Cdn.  Equity  Fund. 

Fees:  See  Investors  Cdn.  Equity  Fund. 

Redemption  Policy:  See  Investors  Cdn.  Equity  Fund. 

Dividends:  If  available,  are  paid  annually  and  automatically 
reinvested  in  additional  shs.  at  no  cost. 

Jones  Heward  Investment 
Management  Inc. 

Head  Off.  —  1700,  770  Sherbrooke  St.  West,  Montreal,  Que. 
H3B  1 G 1 .  Telephone  —  (514)  286-5462  Marketing  Off.  — 
72nd  Floor,  1  First  Canadian  Place,  P.O.  Box  200,  Toronto,  Ont. 
M5X  1A6  Telephone  —  (416)  365-4700 


INVESTMENT  FUNDS 

Jones  Heward  Fund  Ltd.  —  (Can.  1969)  Com.  stk.  mutual 
fund  with  the  principal  objective  to  achieve  capital  appreciation 
while  giving  protection  to  shldrs.  capital.  Invests  primarily  in 
com.  shs.  of  Canadian  co.'s.  Licensed  to  sell  in  B.C.,  Alta.,  Man., 
Ont  ,  Que.,  N.S.  and  N  B  Manager  —  Jones  Heward  Investment 
Management  Inc. 

Purchase  Plans  —  (1)  Lump  Sum  Purchases  —  Min.  initial 
purchase  is  $500.  (2)  Pre-Authorized  Purchase  Plan  —  Reg. 
monthly  purchases  having  a  min.  of  $25  after  the  min.  initial  pur¬ 
chase  of  $500.  (3)  Qualifies  as  an  invest,  for  RRSPs  and  RRIFs. 

Offered  —  Shares  of  the  fund  are  offered  for  sale  to  the  pub¬ 
lic  at  net  asset  value  plus  a  sales  charge  not  to  exceed  9%  of 
the  total  amt.  pd.  by  the  purchaser.  The  actual  sales  charge  im¬ 
posed  is  subject  to  negotiation  between  the  purchaser  and  the 
investment  dealer  or  broker  from  whom  the  shs.  are  purchased. 

Management  Fee  —  Payable  monthly  at  annual  rate  of  2.00% 
on  net  assets  up  to  $200,000,000;  1.75%  on  further  net  assets 
up  to  $400,000,000;  1.50%  on  further  net  assets  up  to 
$600,000,000;  and  1.25%  on  net  assets  over  $600,000,000. 

Redemption  —  At  option  of  holder  at  net  asset  value  per  sh.; 
redemption  requests  implemented  at  net  asset  value  computed 
on  the  same  business  day;  payment  will  be  made  within  5 
business  days  following  the  determination  of  the  net  asset 
value. 

Dividend  Policy  —  Currently  pd.  s.a.  on  invest,  income  and  an¬ 
nually  on  capital  gains,  subject  to  capital  gains  being  realized. 
Automatically  reinvested  in  additional  shs.  unless  cash  payment 
requested. 

Jones  Heward  American  Fund  —  (Ont  1983).  Mutual  fund 
investing  primarily  in  equity  securities  of  American  cos. 
Licensed  to  sell  in  B.C.,  Alta.,  Man.,  Ont.,  Que.  and  N.S. 
Manager  —  Jones  Heward  Investment  Management  Inc. 

Offered  —  Shares  of  the  fund  are  offered  for  sale  to  the  pub¬ 
lic  at  net  asset  value  plus  a  sales  charge  not  to  exceed  9%  of 
the  total  amt.  pd.  by  the  purchaser.  The  actual  sales  charge  im¬ 
posed  is  subject  to  negotiation  between  the  purchaser  and  the 
investment  dealer  or  broker  from  whom  the  shs.  are  purchased. 

Exchange  Privilege  —  Holders  of  units  of  the  fund  may 
exchange  whole  or  part  of  their  units  into  shs.  of  Jones  Heward 
Fund,  providing  unitholders  have  held  units  for  at  least  90  days 
and  net  asset  value  of  at  least  $500. 

Management  Fee  —  Payable  monthly  at  annual  rate  of  2%  on 
net  assets  up  to  $5,000,000;  114%  on  further  net  assets  up  to 
$10,000,000;  and  1%  on  net  assets  over  $10,000,000. 

Redemption  —  At  option  of  holder  at  net  asset  value  per  unit; 
redemption  requests  implemented  at  net  asset  value  computed 
on  the  same  business  day;  payment  will  be  made  within  5 
business  days  following  the  determination  of  the  net  asset 
value. 

Dividend  Policy  —  Payable  s.a.  on  invest,  income  and 
annually  on  capital  gains. 

The  Laurentian  Group 

(formerly  The  Eaton  Group) 

Head  Off.  —  595  Bay  St.,  Toronto,  Ont.  M5G  2C6. 
Telephone  —  (416)  343-5222. 

INVESTMENT  FUNDS 

Laurentian  Viking  Commonwealth  Fund  Ltd.  —  (Can. 
1932;  continuance  1978).  Open-end  mutual  fund  with  objective 
of  growth  of  inc.  and  capital.  Licensed  to  sell  in  all  provinces  ex¬ 
cept  N.W  T.,  Yukon  and  Nfld.  Manager  —  Laurentian  Funds 
Management  Limited. 

Purchase  Plans:  (1)  Lump  Sum  Purchase  —  Voluntary 
Investment  Plan  Min.  initial  invest.  $300;  subsequent  invests, 
min.  $25;  min.  balance  required  $300. 

(2)  Systematic  Withdrawal  Plan  —  Involves  redempt.  of  full 
and  fractional  shs.  to  provide  specific  cash  payments  on  a 
monthly,  quarterly,  semi-annual  or  annual  basis.  Min.  balance  of 
$5,000  required. 

(3)  Transfer  Privilege  —  Shares  may  be  transferred  to  shs.  of 
any  of  the  other  funds  distributed  by  Laurentian  Funds 
Management  Limited. 

(4)  Reinvestment  Privilege  —  Redeemed  shs.  may  be 
reinvested  on  one  occasion  only,  within  12  months,  in  full  or  in 
part  (min.  $5,000)  in  one  lump  sum  in  shs.  of  the  fund,  at  net  as¬ 
set  value  without  acquisition  and  subsequent  redemption  fees. 

Fees  —  Acquisition  fees  from  '/«%  to  3 14%.  Redemption  fees 
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from  14%  to  3'/6%  (max.  9%  of  original  cost). 

Management  Fee  —  Monthly  fee  equal  to  1/12  of  1.75%  of 
the  first  $200,000,000  of  avg.  asset  value  for  each  month  plus 
further  charge  declining  by  steps  to  1%  of  assets  over 
$600,000,000. 

Redemption  Policy  —  Units  will  be  redeemed  at  net  asset  val¬ 
ue  per  unit  at  the  close  of  business  on  the  day  the  units  are  pre¬ 
sented  provided  received  before  noon.  Payment  will  be  made 
within  7  days. 

Dividends  —  Pd.  annually  in  December  and  automatically 
reinvested  in  additional  shs.  without  charge  unless  payment 
requested  in  cash. 

Laurentian  Viking  Dividend  Fund  Ltd.  —  (Can.  1978). 
i  Open-end  mutual  fund  aiming  at  regular  income  through 
i  investment  primarily  in  com.  and  pref.  shs.  of  Canadian 
corporations.  Qualifies  as  investment  for  RRSP's,  DPSP's  and 
RRIF's.  Licensed  to  sell  in  all  provinces  except  N.W.T.,  Yukon 
and  Nfld.  Manager  —  Laurentian  Funds  Management  Ltd. 

Purchase  Plans:  (1)  Lump  Sum  Purchase  —  Voluntary 
i  Investment  Plan  —  Min.  initial  invest.  $300;  subsequent  invests, 
i  min,  $25;  min.  balance  required  $300. 

(2)  Registered  Plans  —  Mutual  fund  shs.  may  be  purchased 
l  for  a  registered  retirement  savings  plan  or  a  registered 

retirement  income  fund  under  the  Income  Tax  Act. 

(3)  Systematic  Withdrawal  Plan  —  Involves  redempt.  of  full 
and  fractional  shs.  to  provide  specific  cash  payments  on  a 

i  monthly,  bi-monthly,  quarterly,  semi-annual  or  annual  basis.  Min. 
balance  required  $5,000. 

(4)  Transfer  Privilege  —  Shares  may  be  transferred  to  shs.  of 
any  of  the  other  funds  distributed  by  Laurentian  Funds 
Management  Limited. 

Reinvestment  Privilege  —  Redeemed  shs.  may  be  reinvested 
on  one  occasion  only,  within  12  months,  in  full  or  part  (min. 
$5,000)  in  one  lump  sum  in  shs.  of  the  fund  at  net  asset  value, 
without  acquisition  and  subsequent  redemption  fees. 

Fees  —  See  Laurentian  Viking  Commonwealth  Fund. 

Management  Fee  —  Monthly  fee  equal  to  1/12  of  1.25%  of 
first  $100,000,000  of  avg.  asset  value  for  each  month  plus 
further  charge  declining  by  steps  to  'A  of  1%  of  assets  over 
$400,000,000. 

Redemption  Policy  —  See  Laurentian  Viking  Commonwealth 
Fund  Ltd. 

Dividends  —  Pd.  quarterly  and  automatically  reinvested  in 
additional  shs.  without  charge  unless  payment  requested  in 
cash. 

Laurentian  Viking  Growth  Fund  Ltd.  —  (Can.  1949; 
continuance  1978;  amalg.  1980).  Operates  as  a  mutual  fund 
aiming  for  growth  by  investing  mainly  in  North  American 
securities.  In  1980,  fund  amalg  with  Eaton/Bay  Leverage  Fund 
Ltd.  Licensed  to  sell  in  all  provinces.  Manager  —  Laurentian 
Funds  Management  Limited. 

Purchase  Plans:  See  Laurentian  Viking  Commonwealth  Fund 
Ltd. 

Fees  —  See  Laurentian  Viking  Commonwealth  Fund  Ltd. 

Redemption  Policy  —  See  Laurentian  Viking  Commonwealth 
Fund  Ltd. 

Dividends  —  Pd.  annually  in  December  and  automatically 
reinvested  in  additional  shs.  of  the  fund  without  charge,  unless 
payment  requested  in  cash. 

Laurentian  Viking  Income  Fund  —  (Can.  1972).  Fixed 
income  fund  with  principal  objective  of  providing  income  by 
investing  mainly  in  Canadian  fixed  income  securities.  Qualifies 
as  an  investment  for  RRSPs,  DPSP's  and  RRIF's.  Licensed  to 
sell  in  all  provinces.  Manager  —  Laurentian  Funds  Management 
Limited. 

Purchase  Plans:  See  Laurentian  Viking  Dividend  Fund  Ltd. 

Fees  —  See  Laurentian  Viking  Dividend  Fund  Ltd. 

Redemption  Policy  —  See  Laurentian  Viking  Commonwealth 
Fund  Ltd. 

Dividends  —  Pd.  quarterly  and  automatically  reinvested  in 
shs.  of  the  fund  without  charge,  unless  payment  requested  in 
cash. 

Laurentian  Viking  International  Fund  Ltd.  —  (Can.  1968; 
amalg.  1980).  Operates  as  a  com.  stk.  mutual  fund  with  primary 
objective  of  l.-t.  growth  of  capital  by  invest,  in  stks.  of  any  coun¬ 
try  growing  at  above-normal  rate.  In  1980,  fund  amalg.  with 
Eaton  Venture  Fund  Ltd.  Manager  —  Laurentian  Funds 


Management  Limited. 

Purchase  Plans:  Same  as  Laurentian  Viking  Commonwealth 
Fund  Ltd. 

Fees  —  See  Laurentian  Viking  Commonwealth  Fund  Ltd. 

Redemption  Policy  —  See  Laurentian  Viking  Commonwealth 
Fund  Ltd. 

Dividends  —  Pd  annually  in  December  and  automatically 
reinvested  in  additional  shs.  without  charge,  unless  payment 
requested  in  cash. 

Laurentian  Viking  Canadian  Fund  Limited  —  (Can.  1971; 
continuance  1978).  Operates  as  a  com.  stk.  fund  with  a  primary 
objective  of  achieving  l.-t.  growth  of  capital.  Qualifies  as  an 
investment  for  RRSP's,  DPSP's  and  RRIF’s.  Licensed  to  sell  in 
all  provinces.  Manager  —  Laurentian  Funds  Management 
Limited. 

Purchase  Plans:  Same  as  Laurentian  Viking  Dividend  Fund 
Ltd. 

Fees  —  See  Laurentian  Viking  Commonwealth  Fund  Ltd. 

Redemption  Policy  —  See  Laurentian  Viking  Commonwealth 
Fund  Ltd. 

Dividends  —  Pd.  annually  in  December  and  automatically 
reinvested  in  additional  shs.  without  charge,  unless  payment 
requested  in  cash. 

Laurentian  Viking  Money  Market  Fund  —  (Can.  1984). 
Mutual  fund  trust  with  objective  of  providing  high  level  of  current 
income  consistent  with  reasonable  safety  of  capital  and 
preservation  of  liquidity  by  investing  in  money  market 
instruments.  Qualifies  as  an  investment  for  RRSPs,  DPSPs,  and 
RRIFs.  Licensed  to  sell  in  all  provinces.  Manager  —  Laurentian 
Funds  Management  Ltd. 

Purchase  Plans:  (1)  Lump  Sum  Purchase  —  Voluntary 
Investment  Plan  —  Minimum  initial  investment  is  $1,000; 
subsequent  investments  minimum  $500;  minimum  balance 
$1,000. 

Fees:  None. 

Management  Fee:  Annual  fee  of  'A  of  1%  of  the  fund's 
average  net  assets,  calculated  and  paid  monthly. 

Redemption  Policy:  Same  as  Laurentian  Viking  Common¬ 
wealth  Fund  Ltd. 

Distribution:  Income  of  the  fund  is  credited  pro-rata  on  a  daily 
basis  to  unitholders  of  record  as  of  such  day  and  will  be  auto¬ 
matically  reinvested  in  additional  units  of  the  fund  to  the  account 
of  the  unitholder  on  the  last  business  day  of  each  month,  unless 
payment  requested  in  cash. 

Mackenzie  Financial  Corporation 

Head  Off.  —  150  Bloor  St.  W.,  Toronto,  Ont.  M5S  2X9. 
Telephone  —  (416)  922-5322  Trans.  Agent  —  National  Trust 
Co.,  Toronto.  Listed  —  MKF:  T. 

INVESTMENT  FUNDS 

Industrial  American  Fund  —  (Estab  1975)  Mutual  invest, 
fund  with  primary  purpose  of  investing  in  American  and  foreign 
stks  Objective  is  l.-t.  growth  of  capital.  Licensed  to  sell  in  all 
provinces.  Manager  —  Mackenzie  Financial  Corporation. 

Purchase  Plans:  (1)  Lump  Sum  Purchases  —  Min.  initial 
purchase  $500.  (2)  Accumulation  Privilege  —  Provides  for 
reduced  acquisition  charge  on  additional  invests,  made  once  a 
min.  of  $15,000  has  been  added  to  the  fund.  (3)  Systematic 
Withdrawal  Plan  —  Investors  with  holdings  of  at  least  $5,000  in 
the  fund  may  request  a  predesignated  sum  of  not  less  than  $50 
be  pd.  to  them  monthly,  quarterly,  semi-annually  or  annually.  (4) 
Exchange  Privileges  —  At  any  time  unitholders  may  exchange 
their  units  for  shs.  or  units  of  any  other  funds  managed  by  the 
Manager. 

Fees  —  Acquisition  charge  of  not  more  than  9%  of  offering 
price.  On  purchases  under  $15,000,  charge  is  9%,  then 
declining  by  steps  to  1%  on  $500,000  and  over.  A  min  fee  of  $1 
is  charged  for  each  payment  under  the  Systematic  Withdrawal 
Plan.  Management  Fee  —  Monthly  fee  calculated  as  a 
percentage  of  the  net  asset  value  of  the  fund  on  each  market 
day  at  annualized  rates  of  2.00%  of  the  first  $200,000,000,  plus 
1.75%  of  the  next  $200,000,000,  plus  1.50%  of  the  next 
$200,000,000,  plus  1.25%  of  the  excess  over  $600,000,000. 

Redemption  Policy  —  Units  redeemed  at  any  time  upon 
written  notice  and  surrender  of  certificates  at  net  asset  value 
per  unit  as  determined  on  the  following  valuation  day  if  received 
prior  to  4:00  p.m.  Payment  made  within  7  days. 
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Dividends  —  Automatically  reinvested  in  additional  units 
without  charge  unless  payment  requested  in  cash. 

Industrial  Dividend  Fund  Limited  —  (Ont.  1975).  Com.  stk. 
mutual  fund  with  principal  objective  of  above  average  return  by 
investing  mainly  in  com.  stks.  Qualifies  as  an  invest,  for  RRSPs, 
RRIFs,  DPSPs,  RESPs.  Licensed  to  sell  in  all  provinces. 
Manager  —  Mackenzie  Financial  Corporation. 

Purchase  Plans:  (1)  Lump  Sum  Purchase  —  Min.  initial 
purchase  $500.  (2)  Accumulation  Privilege  —  Provides  for 
reduced  acquisition  charge  on  additional  invests,  made  once  a 
min.  of  $15,000  has  been  added  to  the  fund.  (3)  Monthly  Savings 
Plan  —  Shs.  of  the  fund  may  be  purchased  through  a  systematic 
savings  plan.  (4)  RRSPs  and  RRIFs  —  May  be  purchased  under 
provisions  of  the  Canada  Income  Tax  Act.  (5)  Systematic 
Withdrawal  Plan  —  ShldrS.  with  min.  holding  of  $5,000  may 
request  a  predesignated  sum  of  not  less  than  $50  be  pd.  to  them 
monthly,  quarterly,  semi-annually,  or  annually.  (6)  Exchange 
Privileges  —  At  any  time,  shldrs.  may  exchange  their  shs.  for 
shs.  or  units  of  any  other  funds  managed  by  the  manager. 

Fees  —  Acquisition  charge  of  not  more  than  9%  of  the 
offering  price.  On  purchases  under  $15,000  charge  is  9%  of  the 
offering  price,  then  declining  by  steps  to  1%  on  $500,000  and 
over.  Maximum  annual  fees  of  $75  for  admin,  of  RRSPs. 
Termination  fees  of  $15  for  RRSPs.  For  Systematic  Withdrawal 
Plan,  a  min.  fee  of  $1  is  charged  for  each  payment  made.  Man¬ 
agement  Fee  —  See  Industrial  American  Fund. 

Redemption  Policy  —  Shs.  redeemable  at  any  time  upon 
written  notice  and  surrender  of  certificates  at  net  asset  value 
per  sh.  as  determined  at  the  close  of  business  on  date  of  receipt 
if  prior  to  3:00  p.m.  on  next  valuation  day.  Payment  made  within 
7  days. 

Dividends  —  Pd.  quarterly  and  automatically  reinvested  in 
additional  shs.  unless  payment  requested  in  cash. 

Industrial  Equity  Fund  Limited  —  (Ont.  1969).  Com.  stk. 
mutual  fund  with  primary  objective  of  l.-t.  capital  growth  by 
invest,  primarily  in  North  American  cos.  Qualifies  as  an  invest, 
for  RRSPs,  RRIFs,  DPSPs,  RESP’s.  Licensed  to  sell  in  all 
provinces.  Manager  —  Mackenzie  Financial  Corporation. 

Purchase  Plans  —  See  Industrial  Dividend  Fund  Limited. 

Fees  —  See  Industrial  Dividend  Fund  Limited. 

Redemption  Policy  —  Shs.  redeemable  at  any  time  at  net  as¬ 
set  value  as  at  the  close  of  business  on  the  day  of  receipt  of  a 
properly  completed  sell  order  if  prior  to  4:00  p.m.  Payment  made 
within  7  days. 

Dividends  —  Automatically  reinvested  in  additional  units 
without  charge  unless  payment  requested  in  cash. 

Industrial  Growth  Fund  —  (Estab.  1967).  Com.  stk.  mutual 
invest,  fund  investing  principally  in  Cdn.  and  U.S.  securities  with 
an  objective  of  above  avge.  growth  of  capital.  Qualifies  as  an  in¬ 
vest.  for  RRSPs.  RRIFs,  and  DPSPs.  Licensed  to  sell  in  all 
provinces. 

Purchase  Plans  —  See  Industrial  Dividend  Fund  Limited. 

Fees  —  See  Industrial  Dividend  Fund  Limited. 

Dividends  —  Automatically  reinvested. 

Industrial  Income  Fund  —  (Estab  1974)  Income  mutual 
fund  investing  in  bonds,  debs.,  s.-t.  notes  or  other  obligations, 
and  pref.  and  com.  stks.  of  Cdn.  cos.  Objective  is  to  combine 
current  income  with  longer  term  capital  growth.  Qualifies  as  an 
invest,  for  RRSPs,  RRIFs,  DPSPs,  RESPs.  Licensed  to  sell  in  all 
provinces. 

Purchase  Plans  —  See  Industrial  Dividend  Fund  Ltd. 

Fees  —  See  Industrial  Dividend  Fund  Ltd.  Management  Fee 
—  Monthly  fee  calculated  as  a  percentage  of  the  net  asset  val¬ 
ue  of  the  fund  on  each  market  day  at  annualized  rates  of  1.25% 
of  the  first  $100,000,000,  plus  1.0%  on  the  next  $100,000,000, 
plus  0.75%  on  the  next  $200,000,000,  plus  0.5%  on  the  amounts 
over  $400,000,000. 

Dividends  —  Automatically  reinvested  in  additional  units 
without  charge  unless  payment  requested  in  cash. 

Industrial  Pension  Fund  —  (Estab  1971).  Mutual  invest, 
fund  with  the  objective  of  providing  employer  pension  funds  and 
individuals  with  l.-t.  growth  of  capital.  Qualifies  as  an  invest,  for 
RRSPs,  DPSPs  and  RESPs.  Licensed  to  sell  in  all  provinces. 
Manager  —  Mackenzie  Financial  Corporation. 

Purchase  Plans  —  (1)  Lump  Sum  Purchases  —  Min.  initial 
purchase  $500.  (2)  Registered  Plans  —  RRSPs,  RRIFs,  DPSPs 


and  RESPs  avail,  under  provisions  of  the  Canada  Income  Tax 
Act. 

Fees  —  See  Industrial  Dividend  Fund.  Management  Fee  — 
See  Industrial  American  Fund. 

Redemption  Policy  —  Redeemable  at  any  time  at  net  asset 
value.  Payment  made  within  7  days. 

Dividends  —  Automatically  reinvested  in  additional  shs.  at  no 
charge. 

Industrial  Cash  Management  Fund  —  (Estab.  1984).  Mutual 
invest,  fund  with  the  main  objective  of  providing  a  better  than 
avge.  income,  consistent  with  reasonable  safety  of  capital  and 
liquidity  considerations.  Invests,  mainly  in  fixed  income,  s.-t. 
government  and  corporate  securities.  Qualifies  as  an  invest,  for 
RRSPs,  RRIFs  DPSPs  and  RESPs.  Licensed  to  sell  in  all 
provinces.  Manager  —  Mackenzie  Financial  Corporation. 

Purchase  Plans  —  (1)  Lump  Sum  Purchases  —  Manager  may 
require  min.  initial  purchase  of  not  less  than  $1,500  and 
subsequent  amts,  of  not  less  than  $100.  (2)  Other  Purchase 
Plans  —  See  Industrial  Dividend  Fund. 

Fees  —  Acquisition  charge  up  to  2%  of  the  amount  of 
purchase.  In  addition,  one-time  charge  of  $10  on  initial  purchase 
and  a  $3  quarterly  admin,  charge.  Management  Fee  —  Monthly 
fee  equal  at  an  annualized  rate  of  'h  of  1%  of  net  asset  value. 

Dividends  —  Automatically  reinvested  in  additional  units  at  no 
charge. 

Mackenzie  Equity  Fund  (formerly  Scotiafund)  —  (Estab. 
1973).  Open-end  fund  investing  primarily  in  Cdn.  equities, 
qualifies  as  an  invest,  for  RRSP's,  RRIFs,  DPSPs  and  RESPs.  Li¬ 
censed  to  sell  in  all  provinces.  Manager  —  Mackenzie  Financial 
Corporation. 

Purchase  Plans  —  See  Industrial  Dividend  Fund. 

Fees  —  See  Industrial  Dividend  Fund.  Management  Fee  — 
Industrial  American  Fund. 

Redemption  Policy  —  Shs.  of  the  fund  may  be  redeemed  at 
net  asset  value  without  charge  upon  written  request.  Payment 
made  within  7  days. 

Dividends  —  Automatically  reinvested  in  additional  shs.  at  no 
charge. 

Mackenzie  Mortgage  &  Income  Fund  (formerly  Scotiafund 
Mortgage  $  Income  Trust)  —  (Estab  1974).  Open-end  fund 
with  the  prime  objective  of  income  through  the  investment  in 
mtges.,  bonds  and  debs.  Qualifies  as  an  invest,  for  RRSPs, 
RRIFs,  DPSPs  and  RESPs.  Licensed  to  sell  in  all  provinces. 
Manager  —  Mackenzie  Financial  Corporation. 

Purchase  Plans  —  See  Industrial  Dividend  Fund. 

Fees  —  See  Industrial  Dividend  Fund  On  purchases  under 
$15,000,  charge  is  9%,  then  declining  by  steps  to  1%  on 
$500,000  and  over.  A  min.  fee  of  $1  is  charged  for  each  pay¬ 
ment  under  the  Systematic  Withdrawal  Plan.  Transfer  fee  of  2% 
of  the  value  of  the  assets  transferred.  Management  Fee  — 
Monthly  fee  equal  to  an  annualized  rate  of  2%  of  month  end  net 
asset  value  up  to  $1,000,000,  plus  1.75%  of  the  next 
$2,000,000,  plus  1.50%  of  the  next  $2,000,000,  plus  1.25%  of 
the  next  $5,000,000,  plus  1%  of  the  next  $90,000,000,  plus 
0.75%  of  the  excess  over  $100,000,000. 

Dividends  —  Automatically  reinvested  in  additional  shs. 
without  charge  unless  payment  requested  in  cash. 

Industrial  Global  Fund  —  (Estab.  1985).  Open-end  fund  with 
the  prime  objective  of  employing  a  global  investment  strategy  to 
achieve  capital  appreciation.  Funds  are  to  be  invested  primarily 
in  publicly  traded  equity  securities  of  issuers  located  in  the 
following  areas:  1)  United  Kingdom  and  Europe;  2)  Japan  and 
Pacific  Rim;  3)  United  States;  4)  Canada.  Units  are  classified  as 
foreign  property.  Licensed  to  sell  in  all  provinces.  Manager  — 
Mackenzie  Financial  Corporation. 

Purchase  Plans:  (1)  Lump  Sum  Purchase  —  Minimum  initial 
purchase  of  $500.  (2)  Accumulation  Privilege  —  Provides  for 
reduced  acquisition  charge  on  additional  investments  made, 
once  $1,500  has  been  invested  in  fund.  (3)  Monthly  Savings 
Plan  —  Shs.  of  the  fund  may  be  purchased  through  a  systematic 
savings  plan  (4)  Systematic  Withdrawal  Plan  —  Unitholders 
with  a  min.  holding  of  $5,000  may  request  a  predesignated  sum 
of  not  less  than  $50  to  be  paid  monthly,  quarterly,  semi-annually 
or  annually. 

Fees  —  Acquisition  charge  of  not  more  than  9%  of  the 
offering  price.  On  purchases  under  $15,000  the  fee  is  9%  of  the 
offering  price,  declining  to  1%  on  $500,000  and  over. 
Management  Fee  —  See  Industrial  American  Fund. 
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The  Marlborough  Fund 

Head  Off.  —  300,  1111  Melville  St.,  Vancouver,  B.C.  V6E 
4H7.  Bus.  Office  —  Suite  200,  250  Consumers  Rd.,  Willowdale, 
Ont.  M2J  4V6.  Telephone  —  (416)  494-3039.  Trans.  Agent  — 
FRI  Baycom  Inc.,  Toronto. 

INVESTMENT  FUND 

The  Marlborough  Fund  —  (Estab.  1968).  Com.  stk.  mutual 
investment  fund,  investing  in  Cdn.  and  U.S.  stks.  which  have 
growth  potential;  the  fund  is  not  intended  to  be  a  high-risk  fund. 
Qualifies  as  an  invest,  for  RRSP’s.  Licensed  to  sell  shs.  in  B.C.; 
Alta.;  Man.;  Ont.  and  Nfld.  Manager  —  Marlborough 
Management  Corporation  Ltd. 

Purchase  Plans:  (1)  Lump  Sum  Purchases  —  Min.  purchase 
is  $500.  (2)  Registered  Retirement  Savings  Plan  —  Shs.  may  be 
purchased  as  an  RRSP  in  accordance  with  the  Income  Tax  Act. 
(3)  Letter  of  Intent  —  An  agreement  to  purchase  shs.  in  an 
amount  of  not  less  than  $20,000  within  a  period  of  24  mos.  A 
min.  initial  payment  of  30%  is  required.  (4)  Withdrawal  Plans  — 
An  investor  with  holdings  of  at  least  $5,000  in  the  fund  may  ar¬ 
range  for  redemption  of  shs.  so  as  to  provide  for  the  payment  of 
a  stated  amount  of  at  least  $50  at  monthly,  quarterly,  s.a.  or  an¬ 
nual  intervals. 

Fees  —  Acquisition  charge  of  not  more  than  9%.  On 
purchases  under  $  1 0,000,  charge  is  9%;  then  declining  by  steps 
to  y2  of  1%  on  $1,000,000  and  over.  On  RRSP,  Montreal  Trust 
Co.,  as  trustee,  entitled  to  an  initial  fee  of  $5  for  setting  up  each 
plan  and  to  an  annual  admin,  fee  of  Vfc  of  1%  of  the  value  of  the 
assets  of  each  plan,  with  min.  annual  fee  of  $5  and  max.  of  $40. 
A  fee  of  $  1 5  will  be  payable  on  termination  of  a  plan.  On  Letter  of 
Intent,  each  part  of  the  total  invest,  during  the  period  qualifies 
for  the  discount  from  the  regular  offering  price  which  would 
apply  if  the  total  invest,  were  made  at  one  time.  If  the  Letter  of 
Intent  is  not  executed  within  the  time  limit,  shs.  will  be  sold  until 
the  total  acquisition  fee  paid  reaches  the  normal  amount 
charged  plus  a  $10  fee. 

When  the  aggregate  of  subsequent  purchases  combined  with 
previous  purchases  qualifies  for  a  reduced  acquisition  charge, 
then  the  lower  rate  shall  apply  on  the  last  of  such  purchases  and 
subsequent  purchases.  Management  Fee  —  Monthly  fee  of  the 
sum  of  1/12  of  2%  of  net  assets  of  each  month-end  up  to 
$10,000,000  and  1/12  of  1%  of  net  assets  over  $10,000,000. 

Redemption  Policy  —  Shs.  may  be  redeemed  at  any  time 
upon  written  notice  and  surrender  of  certificates  at  net  asset 
value  per  sh.  Shs.  deposited  for  redemption  before  noon 
Toronto  time  shall  be  redeemed  at  the  net  asset  value 
determined  at  the  close  of  business  on  the  day  of  deposit;  shs. 
deposited  after  12  noon  shall  be  redeemed  at  the  net  asset  val¬ 
ue  determined  at  the  close  of  the  following  business  day. 
Payment  will  be  made  within  2  days. 

Dividends  —  Payment  of  divds.  in  any  year  will  consist  of  a 
sum  substantially  equal  to  the  balance  of  investment  income  for 
such  year,  after  fund  expenses.  Divds.  may  be  reinvested  in  ad¬ 
ditional  shs. 

The  Metropolitan  Funds  Ltd. 

(formerly  The  Principal  Group  Ltd.) 

Head  Off.  —  2700  Principal  Plaza,  10303  Jasper  Ave., 
Edmonton,  Alta.  T5J  3N6  Telephone  —  (403)  421-3934. 

INVESTMENT  FUNDS 

Metropolitan  Collective  Mutual  Fund  Ltd.  (formerly 
Collective  Mutual  Fund  Ltd.)  —  (Alta  1963)  Balanced  mutual 
fund  investing  in  U.S.  equity  securities.  Primary  objectives  are 
preservation  of  capital,  regular  income  and  capital  appreciation. 
Licensed  to  sell  in  all  provinces  except  Manitoba  and  Quebec. 
Manager  —  Metropolitan  Money  Management  Ltd.,  Edmonton. 

Purchase  Plans:  (1)  Lump  Sum  Purchases  —  Min. 
subscription  is  $600  and  thereafter  $  100.  (2)  Accumulation  Plan 
—  Allows  an  investor  to  purchase  shs.  on  a  systematic  basis. 
Min.  initial  payment  is  $50  and  subsequent  monthly  invests,  must 
be  at  least  $25.  Payment  completion  insurance  is  available.  (3) 
Variable  Payout  Options  —  Monthly,  quarterly  or  annual 
redemption  of  either  a  stated  number  of  shs.  or  a  specified  dol¬ 
lar  amount  each  period  may  be  made.  (4)  Exchange  Privilege  — 
Shldrs.  may  exchange  their  special  shs.  for  mutual  fund  shs.  of 
any  of  the  other  Metropolitan  funds. 

Fees  —  Acquisition  charge  on  lump  sum  purchase  not  more 
than  9%.  On  purchases  under  $20,000  charge  is  9%  then 


declining  by  steps  to  2%  on  $500,000  and  over.  Acquisition  fees 
under  Accumulation  Plan  are  9%  with  service  fees  from  $1.50  on 
monthly  payments  of  $25  to  $2.00  on  $100  or  more.  Transfer  fee 
of  $25  plus  further  charge  of  $5  if  only  part  of  holding 
transferred.  Management  Fee  —  Monthly  fee  of  1  / 12  of  the  sum 
of.  2%  of  the  first  $100,000,000  of  avge.  asset  value  plus  from 
114%  to  94%  of  further  amounts. 

Redemption  Policy  —  Special  shs.  are  redeemable  at  net 
asset  value  as  determined  at  the  close  of  business  on  the  date 
of  surrender.  Payment  made  within  7  days. 

Dividends  —  Automatically  reinvested  without  charge  unless 
payment  requested  in  cash. 

Metropolitan  Growth  Fund  (formerly  Principal  Growth 
Fund)  (Estab.  1967).  Com.  stk.  invest,  fund  investing 
primarily  in  senior  Cdn.  securities,  with  objective  of  capital 
appreciation,  regular  income  and  preservation  of  capital  over 
the  long  term.  Qualifies  as  an  invest,  for  RRSPs.  Manager  — 
Metropolitan  Money  Management  Ltd.,  Edmonton. 

Purchase  Plans:  (1)  Lump  Sum  Purchases  —  Units  may  be 
purchased  at  net  asset  value  plus  an  acquisition  charge.  Min. 
subscription  is  $600.  Investors  may  apply  for  reduced 
acquisition  charges  by  signing  a  Letter  of  Intent  agreeing  to  in¬ 
vest.  not  less  than  $20,000  over  a  period  not  longer  than  13 
mos.  (2)  Accumulation  Plan  —  Purchase  on  a  systematic  basis. 
Min.  initial  payment  is  $50  with  subsequent  monthly  invests,  of  at 
least  $25.  (3)  Registered  Plans  —  Units  acquired  under  the 
Lump  Sum  Purchase  Plan  or  Accumulation  Plan  may  be 
registered  as  an  RRSP.  (4)  Transfer  Privilege  —  Holdings  in  one 
Metropolitan  fund  may  be  transferred  to  another  without 
acquisition  charge  but  subject  to  an  admin,  fee.  (5)  Variable 
Payout  Option  —  Investors  may  require  monthly,  quarterly,  or 
annual  redemptions  of  either  a  constant  number  of  shs.  or 
sufficient  units  to  provide  a  specified  dollar  amount. 

Fees  —  Acquisition  charge  on  lump  sum  purchases  of  not 
more  than  9%  of  the  offering  price.  On  amounts  under  $20,000 
charge  is  9%  then  declining  by  steps  to  2%  on  $500,000  and 
over.  Service  fees  under  Accumulation  Plan  range  from  $  1 .50  on 
monthly  payments  of  $25  to  $2  on  $  1 00  and  over.  Transfer  fee  of 
$25  with  additional  fee  of  $5  charged  if  only  partial  transfer 
made.  Management  Fee  —  Monthly  fee  of  1/12  of  the  sum  of: 
2%  of  the  first  $100,000,000  of  avge.  net  asset  value  for  each 
month  plus  from  1 14%  to  94%  of  further  amts. 

Redemption  Policy  —  Units  redeemable  at  unit  value  on  day 
following  the  date  of  receipt  of  redemption  application.  No 
redemption  charges.  Payment  made  within  7  days. 

Dividends  —  Distributed  semi-annually  in  June  and  Dec.  May 
be  reinvested  in  additional  units  without  charge. 

Metropolitan  Venture  Fund  Ltd.  (formerly  Principal 
Venture  Fund  Ltd.)  —  (Estab.  1969).  Com.  stk  mutual  fund 
with  primary  objective  of  above-avg.  capital  appreciation  by 
investing  in  high  growth  potential  equities.  Licensed  to  sell  in  all 
provinces  except  Man.  and  Que.  Manager  —  Metropolitan 
Money  Management  Ltd.,  Edmonton. 

Purchase  Plans:  (1)  Lump  Sum  Purchase  —  Min.  initial 
purchase  is  $600  with  subsequent  min.  deposits  of  $100.  Max. 
acquisition  charge  is  9%;  reduced  charges  may  apply  if  invest, 
is  over  $19,999  or  if  investor  signs  Letter  of  Intent  to  invest  at 
least  $20,000  over  not  more  than  13  mos.  (2)  Variable  Payout 
Options  —  Shldrs.  may  request  monthly,  quarterly,  or  annual 
redemptions  of  either  a  constant  number  of  shs.  or  sufficient 
shs.  to  provide  a  specified  dollar  amount.  (3)  Transfer  Provision 
—  Provision  is  made  for  conversion  of  a  holding  from  one 
Metropolitan  fund  to  another. 

Fees  —  On  purchases  under  $20,000  acquisition  charge  is 
9%  then  declining  by  steps  to  2%  on  $500,000  and  over. 
Transfer  fee  is  $25  with  additional  fee  of  $5  charged  if  transfer 
of  only  part  of  holding.  Management  Fee  —  Monthly  fee  equal  to 
1  / 12  of  the  sum  of:  2%  of  the  first  $100,000,000  of  avge.  net  as¬ 
set  value  for  each  month  plus  from  114%  to  94%  of  further 
amounts. 

Redemption  Policy  —  Shs.  redeemed  at  net  asset  value  as  of 
the  close  of  business  on  day  shs.  surrendered.  Payment  made 
within  7  days. 

Dividends  —  Automatically  reinvested  in  additional  shs. 
without  charge  unless  payment  requested  in  cash. 

Metropolitan  Canadian  Mutual  Fund  Ltd.  (formerly 
Principal  Canadian  Mutual  Fund  Ltd.)  —  (Estab.  1985)  Com. 
stk.  fund  investing  primarily  in  stocks  of  major  Cdn.  corporations 
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with  objective  of  providing  l-t  capital  growth.  Qualifies  as  an  in¬ 
vest.  for  RRSPs.  Manager  —  Metropolitan  Money  Management 
Ltd.,  Edmonton. 

Purchase  Plans:  (1)  Lump  Sum  Purchases  —  Units  may  be 
purchased  at  net  asset  value  plus  an  acquisition  charge.  Min. 
subscription  is  $600.  Investors  may  apply  for  reduced 
acquisition  charges  by  signing  a  Letter  of  Intent  agreeing  to  in¬ 
vest.  not  less  than  $20,000  over  a  period  not  longer  than  13 
mos.  (2)  Accumulation  Plan  —  Purchase  on  a  systematic  basis. 
Min.  initial  payment  is  $50  with  subsequent  monthly  invests,  of  at 
least  $25.  (3)  Registered  Plans  —  Units  acquired  under  the 
Lump  Sum  Purchase  Plan  or  Accumulation  Plan  may  be 
registered  as  an  RRSP.  (4)  Transfer  Privilege  —  Holdings  in  one 
Metropolitan  fund  may  bg  transferred  to  another  without 
acquisition  charge,  but  subject  to  an  admin,  fee.  (5)  Variable 
Payout  Option  —  Investors  may  require  monthly,  quarterly,  or 
annual  redemptions  of  either  a  constant  number  of  shs.  or 
sufficient  units  to  provide  a  specified  dollar  amount. 

Fees  —  Acquisition  charge  on  lump  sum  purchases  of  not 
more  than  9%  of  the  offering  price.  On  amounts  under  $20,000 
charge  is  9%  then  declining  by  steps  to  2%  on  $500,000  and 
over.  Service  fees  under  Accumulation  Plan  range  from  $  1 .50  on 
monthly  payments  of  $25  to  $2  on  $  100  and  over.  Transfer  fee  of 
$25  with  additional  fee  of  $5  charged  if  only  partial  transfer 
made.  Management  Fee  —  Monthly  fee  of  1/12  of  the  sum  of: 
2%  of  the  first  $100,000,000  of  avge.  net  asset  value  for  each 
month  plus  from  1  %%  to  Wo  of  further  amts. 

Redemption  Policy  —  Units  redeemable  at  unit  value  on  day 
following  the  date  of  receipt  of  redemption  application.  No 
redemption  charges.  Payment  made  within  7  days. 

Dividends  —  Distributed  semi-annually  in  June  and  Dec.  May 
be  reinvested  in  additional  units  without  charge. 

Metropolitan  Bond  Fund  —  (formerly  Principal  Bond 
Fund)  —  (Estab.  1979).  A  conservative  growth  fund  with 
objective  of  investing  in  government  and  corporate  bonds  for 
preservation  of  capital,  liquidity,  and  a  high  return  from  income 
yield  and  capital  appreciation.  Qualifies  as  an  invest,  for 
RRSPs. 

Metropolitan  Speculators  Fund  —  (Estab.  1985).  — 
Assets  of  the  Fund  are  invested  mainly  in  com.  stks.  with 
objective  of  providing  max.  capital  appreciation. 

Metropolitan  Protection  Fund  —  (Estab  1988).  —  Fixed 
inc.  fund  which  invests  most  of  its  assets  in  s-t  Cdn.  fixed  inc. 
securities,  with  objective  of  providing  opportunity  for  capital 
appreciation  while  limiting  risk  of  capital  loss.  Qualifies  as  an  in¬ 
vest.  for  RRSPs. 

Montreal  Trustco  Inc. 

Head  Off.  —  1  Place  Ville  Marie,  Montreal,  Que.  H3B  4A8. 
Telephone  —  (514)  982-7000. 

INVESTMENT  FUNDS 

Montreal  Trust  Investment  Fund  —  (Estab  1961).  Open- 
end  no  load  fund  made  up  of  six  sections:  (1)  Income  Section 
—  Invests  in  bonds,  debs.,  notes,  mtges.  and  other  fixed  income 
investments.  Designed  for  investors  seeking  potential  for  capital 
gain  when  interest  rates  decline  and  a  high  interest  return  on 
their  investment.  (2)  Equity  Section  —  Invests  primarily  in  com. 
shs.  of  major  Canadian  corporations  with  an  objective  of 
providing  superior  capital  appreciation.  (3)  International 
Section  —  Invests  mainly  in  com.  shs.  and  other  equity 
investments  issued  by  foreign  corporations  Designed  for 
investors  seeking  non-Canadian  investments  offering  superior 
potential  for  capital  appreciation.  (4)  Mortgage  Section  — 
Invests  primarily  in  first  mtges.  on  real  property  situated  in 
Canada.  Designed  to  provide  investors  with  a  high  return  on 
their  medium  term  investments.  (5)  Dividend  Section  —  Invests 
in  Canadian  shares  providing  high  and  stable  divd.  income. 
Designed  to  give  investors  the  greatest  possible  benefits  of  the 
divd.  tax  credit.  (6)  Money  Market  Section  —  Invests  in  short 
term  money  market  instruments  such  as  T-Bills,  term  deposits 
and  commercial  notes.  Designed  for  investors  seeking  stability 
and  income  at  market  rates. 

Purchase  Plans:  Lump  Sum  Purchases  —  Min.  invest,  is  10 
units  for  all  sections  except  the  Mortgage  section  (50  units). 

Fees  —  No  acquisition,  transfer  or  redempt.  fees 
Management  Fee  —  Annual  fee  of  1.25%  of  the  net  asset  value 


for  the  Income  section,  1.50%  for  the  Equity  and  Mortgage 
sections,  1.75%  for  the  International  section  and  0.75%  for  the 
Dividend  section  and  the  Money  Market  section.  These  fees  are 
paid  by  the  Fund  to  the  trustee  out  of  cash-flow  and  are  not  paid 
directly  by  unitholders. 

Redemption  Policy  —  Units  of  any  part  of  the  fund  may  be  re¬ 
deemed  at  net  asset  value  on  the  next  weekly  valuation  day, 
which  is  every  Friday.  Invests,  in  any  section  may  be  transferred 
to  any  valuation  date. 

Dividends  —  Income  for  each  section  is  distributed  within  10 
days  of  the  last  valuation  day  in  March,  June,  Sept,  and  Dec. 
and  may  be  pd.  in  cheque  or  reinvested  automatically  in 
additional  units  at  the  request  of  unitholders.  The  units  of  the  In¬ 
ternational  Section  and  its  income  are  valued  in  $U.S. 

Capital  Gains  —  The  net  capital  gains  realized  for  the  whole 
year  are  distributed  to  unitholders  as  at  December  31;  they  may 
be  paid  by  cheque  or  reinvested  automatically  in  additional  units 
as  with  dividends. 

Montreal  Trust  Retirement  Savings  Plan  —  (Estab.  1957 
with  Income  and  Equity  Sections;  Mortgage  Section  added 
1974;  Money  Market  Section  added  1987).  Four  investment 
sections:  (1)  Income  Section  —  Designed  to  provide  a  high 
and  stable  income  from  invests,  in  government  guaranteed 
bonds  and  corporate  debentures.  (2)  Equity  Section  — 
Provides  investors  with  a  potential  for  capital  appreciation 
consistent  with  investments  in  high  quality  com.  shs.  of 
Canadian  corporations  as  well  as  selected  foreign  corporations 
subject  to  certain  statuatory  limitations.  (3)  Mortgage  Section 
—  Provides  high,  stable  income  from  a  diversified  portfolio  of 
first  mtges.  on  real  property  situated  in  Canada.  (4)  Money 
Market  Section  —  Provides  investors  with  stability  and 
attractive  interest  income  from  investments  in  short  term  money 
market  instruments  such  as  T-Bills,  term  deposits  and 
commercial  notes. 

Purchase  Plans:  Lump  Sum  Purchases  —  Units  of  any  section 
of  the  fund  may  be  purchased  at  net  asset  value  on  the  valuation 
date  after  application.  Each  investment  section  of  the  plan  is 
valued  on  Wednesday  of  each  week.  An  invest,  in  any  section  of 
the  fund  may  be  transferred  to  any  other  section  on  any 
valuation  date. 

Fees  —  No  acquisition,  transfer  or  redemption  fees. 
Management  fees  same  as  those  of  Montreal  Trust  Investment 
Fund. 

Redemption  Policy  —  Units  may  be  redeemed  at  net  asset 
value  on  the  next  valuation  day  following  request. 

Dividends  —  All  income  is  allocated  and  reinvested  weekly 
for  the  Income.  Equity,  Mortgage  and  Money  Market  sections. 

National  Trust  Co. 

Head  Off.  —  11th  Floor,  21  King  St.  E„  Toronto,  Ont.  M5C 
1B3.  Telephone  —  (416)  361-3611. 

INVESTMENT  FUNDS 

National  Trust  Equity  Fund  —  (Est.  1957).  A  portfolio  of 
common  and  preferred  stocks  of  Canadian  and  US. 
corporations. 

Purchases:  Units  may  be  purchased  at  the  net  asset  value 
per  unit  as  determined  on  the  last  day  of  each  week.  Minimum  in¬ 
vest.  $500. 

Fees  —  (1)  There  is  no  acquisition  fee.  (2)  National  Trust 
charges  the  fund  a  management  fee  of  1%  per  year.  The  fee  is 
reflected  in  the  net  asset  value  per  unit  each  week. 

Redemption  Policy  —  Units  may  be  redeemed  on  any 
valuation  date  at  the  net  asset  value  per  unit. 

Income  &  Investment  Gains  (Losses)  —  Inc.  is  distributed  as 
of  the  last  valuation  date  in  ea.  quarter.  Capital  gains  are 
distributed  as  of  the  last  valuation  date  in  ea.  calendar  yr. 

National  Trust  Income  Fund  —  (Est.  1957).  A  portfolio  of 
high  quality  fixed  income  bonds  and  debentures  of  Canadian 
governments  and  corporations. 

Purchases  —  Units  may  be  purchased  at  the  net  asset  value 
per  unit  as  determined  on  the  last  day  of  each  week.  Minimum  in¬ 
vestment  of  $500. 

Fees  —  No  acquisition  fees.  National  Trust  charges  the  fund 
a  management  fee  of  %  of  1%  per  year,  which  is  reflected  in  the 
net  asset  value  per  unit  each  month. 

Redemption  Policy  —  Units  may  be  redeemed  on  any 
valuation  date  at  the  net  asset  value  per  unit. 
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Income  &  Investment  Gains  (Losses)  —  Inc.  is  distributed  as 
of  the  last  valuation  date  in  ea.  quarter.  Capital  gains  are 
distributed  as  of  the  last  valuation  date  in  ea.  calendar  yr. 

National  Trust  PRO  (Protected  Risk  Option)  Fund  —  (Est. 
1984).  A  portfolio  of  com.  stks.  and  short  term  debt  investments 
designed  to  maximize  growth  with  virtually  no  risk  to  the  original 
principal. 

Purchases  —  Units  may  be  purchased  on  the  last  business 
day  of  Feb.  each  year  at  $100  each.  Min.  invest,  of  $500. 

Fees  —  No  acquisition  fees.  National  Trust  charges  the  fund 
a  management  fee  of  1  H°/o  per  year,  which  is  reflected  in  the  net 
asset  value  per  unit. 

Redemption  Policy  —  Units  may  be  redeemed  on  any 
valuation  date  at  the  net  asset  value  per  unit. 

Income  &  Investment  Gains  (Losses)  —  Capitalized  and 
reflected  in  the  net  asset  value  per  unit  each  month. 

Income  Distribution  —  On  the  anniversary  date  of  the  fund, 
the  net  asset  value  per  unit  is  reset  at  $100  and  the  previous 
year's  growth  allocated  for  additional  units. 

Natrusco  Common  Share  Fund  Limited  —  (Estab.  1963). 
Open-end  fund  with  principal  objective  of  long-term  growth  of 
capital  through  investment  primarily  in  common  stocks.  Fund  is 
licensed  to  sell  in  Quebec,  Ontario,  Manitoba,  Alberta  and 
British  Columbia.  Sponsor  is  National  Trust  Company,  Limited. 

Purchase  Plans  —  (1)  Lump  Sum  Purchases  —  Participating 
shares  of  the  fund  may  be  purchased  at  net  asset  value. 
Minimum  initial  investment  is  $500;  subsequent  purchases  $  100 
or  more  at  any  time;  minimum  balance  $200  in  each  account.  (2) 
Systematic  Investment  Plan  —  Shares  may  be  purchased  at  net 
asset  value  by  either  a  minimum  initial  investment  of  $50  and 
subsequent  quarterly  investments  of  at  least  $50  or  a  minimum 
initial  investment  of  at  least  $150  and  subsequent  quarterly 
investments  of  at  least  $150.  Total  purchases  for  each  year 
must  be  at  least  $600.  (3)  Capital  Payment  Plan  —  Investors 
with  holdings  of  at  least  $5,000  may  request  periodic 
redemption  of  shares  to  provide  for  monthly  or  quarterly 
payments  of  a  specified  number  of  shares;  min.  value  in  either 
instance  is  $50. 

Fees  —  No  acquisition,  transfer  or  redemption  fees. 
Management  fee  is  'A  of  1%  per  quarter. 

Redemption  Policy  —  Shares  of  the  fund  having  a  net  asset 
value  of  at  least  $50  may  be  redeemed  at  net  asset  value  per 
sh.  upon  notice  in  writing  to  the  manager,  National  Trust  Co.  Ltd. 
Payment  made  in  7  market  days. 

North  West  Trust  Company 

Head  Oft.  —  18th  FI.,  Toronto-Dominion  Tower,  10205  - 
101st  St.,  Edmonton,  Alta.  T5J  4G1.  Telephone  —  (403)  429- 
9300. 

INVESTMENT  FUND 

North  West  Trust  Equity  Fund  —  (Estab  1958).  Com.  stk. 
mutual  invest,  fund  with  principal  objective  of  l.-t.  capital  growth. 
Qualifies  as  an  invest,  for  RRSP.  Licensed  to  sell  in  B.C.,  Alta  , 
Sask.  and  Man.  Manager  —  North  West  Trust  Co.  Investment 
Advisor  —  Bissett  &  Associates. 

Purchase  Plans:  Lump  Sum  Purchases  —  Shs.  may  be 
purchased  at  net  asset  value  per  sh.;  min,  amt.  $600  initial 
purch.,  $100  additional  purch.  Planned  withdrawals  may  be 
made  at  an  amt.  to  be  set  by  client.  All  int.  and  div.  distributed  as 
additional  shs.  to  shldrs.  on  June  30  and  Dec.  31  of  each  year. 

Redemption  Policy  —  Shs.  will  be  redeemed  at  net  asset  val¬ 
ue  as  of  the  day  following  day  of  surrender  of  certificates.  Pay¬ 
ment  will  be  made  within  2  days. 

Dividends  —  Income  is  reinvested  internally  every  6  mos.  and 
is  reflected  in  the  net  asset  value  per  sh. 

Pemberton  Investment  Management 

Head  Off.  —  2400,  666  Burrard  St.,  Vancouver,  B.C.  V7C 
3C7  Telephone  —  (604)  661-5920. 

INVESTMENT  FUNDS 

Pacific  Growth  Fund  (Formerly  Pacific  Dividend  Fund)  — 

(Estab.  1966).  Com.  stk.  mutual  fund  investing  in  Cdn.  and  U.S. 
securities.  Primary  objective  is  l.-t.  growth  of  capital.  Licensed 
to  sell  in  B.C.,  Alta,  and  Sask,  Qualifies  for  RRSPs. 


Purchase  Plans:  Lump  Sum  Purchases  —  Shs.  may  be 
purchased  at  net  asset  value  per  sh.  plus  a  commission 
equivalent  to  the  brokerage  which  would  be  payable  under  the 
rules  of  the  Vancouver  Stock  Exchange. 

Fees  —  See  above.  Management  Fee  —  Quarterly  fee  of  % 
of  1%  of  total  net  assets  to  be  pd.  within  15  days  after  the  last 
days  of  March,  June,  Sept,  and  Dec.  Redemption  fee  equal  to 
one-half  the  standard  commission  fee  of  standard  rates  set  by 
V.S.E.  Payment  made  within  five  days. 

Redemption  Policy  —  Shs.  redeemed  at  redemption  price  as 
of  that  day  if  order  received  prior  to  market  close. 

Dividends  —  Pd.  quarterly  and  may  be  reinvested  in 
additional  shs.  without  charge. 

Pacific  Retirement  Balanced  Fund  (Formerly  Pacific 
Retirement  Fund)  —  (B.C.  1971).  Com  stk.  and  fixed  income 
fund.  Primary  objective  is  l.-t.  growth  of  capital  and  protection  of 
purchasing  power  of  capital  through  invest,  in  growth  and  fixed 
income  securities.  Qualifies  as  an  invest,  for  RRSPs.  Licensed 
to  sell  in  B.C.,  Alta,  and  Sask. 

Purchase  Plans  —  See  Pacific  Growth  Fund. 

Fees  —  Same  as  Pacific  Dividend  Fund  except  management 
fee  is  !4  of  1%  of  total  net  assets  to  be  pd.  within  15  days  of  last 
days  of  March,  June,  Sept,  and  Dec. 

Redemption  Policy  —  Shs.  redeemed  at  redemption  price  as 
of  that  day  if  order  received  prior  to  market  close,  less  a  com¬ 
mission  not  exceeding  one-half  the  standard  rates  provided  by 
the  V.S.E. 

Dividends  —  Reinvested  in  additional  shs.  without  charge. 

Pacific  U.S.  Growth  Fund  (Formerly  Pacific  U.S.  Fund)  — 

(Estab.  1967).  Com.  stk.  mutual  fund  investing  primarily  in  U.S. 
growth  stks.  with  objective  of  l.-t.  capital  growth.  Licensed  to 
sell  in  B.C.,  Alta,  and  Sask. 

Purchase  Plans:  Lump  Sum  Purchase:  Shs.  may  be 
purchased  at  net  asset  value  per  sh.  plus  a  commission 
equivalent  to  the  brokerage  which  would  be  payable  under  the 
rules  of  the  V.S.E. 

Fees  —  Management  fee  of  %  of  1%  of  total  net  assets  to  be 
pd.  within  15  days  after  the  last  days  of  March,  June,  Sept,  and 
Dec. 

Redemption  Policy  —  Shs.  redeemed  at  redemption  price  as 
of  that  day  if  order  received  prior  to  market  close,  less  a  com¬ 
mission  not  exceeding  one-half  the  standard  rates  provided  by 
the  V.S.E. 

Dividends  —  All  net  income  reinvested  in  additional  shs. 
without  charge. 

Phillips  Hager  &  North  Ltd. 

Head  Off.  —  1700,  1055  West  Hastings  St.,  Vancouver,  B.C. 
V6E  2H3.  Telephone  —  (604)  684-4361. 

INVESTMENT  FUNDS 

Phillips  Hager  &  North  Bond  Fund  —  (Estab.  1970).  Income 
section  of  the  Phillips,  Hager  &  North  Retirement  Savings  Plan. 
Bond  mutual  fund,  with  assets  invested  entirely  in  fixed  income 
securities.  Primary  objective  is  l.-t.  growth  of  capital  and  regular 
inc.  Qualifies  as  an  invest,  for  RRSPs  and  DPSPs.  Licensed  to 
sell  in  B.C.  Manager  —  Phillips  Hager  &  North  Ltd. 

Purchase  Plans:  Lump  Sum  Purchases  —  Offered  continu¬ 
ously  at  net  asset  value  per  sh.  plus  acquisition  fee  of  1%.  Fund 
shs.  may  be  purchased  as  an  RRSP.  Minimum  initial  purchase  of 
$1Q,000  per  client  in  any  one  or  combination  of  funds. 

Management  Fee  —  Quarterly  fee  equal  to  !4  fo  1%  of  the  net 
asset  value  of  the  fund. 

Redemption  Policy  —  Shs.  may  be  redeemed  at  net  asset 
value  on  next  valuation  day  following  receipt  of  instructions  and 
certificates  in  good  form.  Payment  will  be  made  within  7  days  af¬ 
ter  such  valuation  day. 

Dividends  —  Declared  quarterly  and  may  be  reinvested  in 
additional  shs. 

Phillips  Hager  &  North  Canadian  Fund  —  (Estab.  1971). 
Com.  stk.  fund  investing  its  assets  in  Cdn.  securities.  Primary 
objective  is  l.-t.  growth  of  capital.  Licensed  to  sell  in  B.C.,  Alta, 
and  Ont.  Manager  —  Phillips  Hager  &  North  Ltd. 

Lump  Sum  Purchases  —  Offered  continuously  at  net  asset 
value  per  share.  Minimum  initial  purchase  of  $10,000  per  client. 

Management  Fee  —  Quarterly  fee  equal  to  Vi  fo  1%  of  the  net 
asset  value  of  the  fund. 
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Redemption  Policy  —  Shs.  may  be  redeemed  at  net  asset 
value  per  sh.  Date  of  redemption  will  be  the  day  following 
receipt  of  notice  to  redeem.  Payment  will  be  made  within  7  days 
after  such  valuation  day. 

Dividends  —  A  stock  divd.  declared  annually  at  yr.-end  to  re¬ 
flect  inc.  received  plus  realized  capital  gains. 

Phillips  Hager  &  North  U.S.  Fund  —  (Estab  1964).  Com. 
stk.  fund  with  primary  objective  of  l.-t.  growth  of  capital. 
Licensed  to  sell  in  B.C.,  Alta  and  Ont.  Manager  —  Phillips 
Hager  &  North  Ltd. 

Lump  Sum  Purchases  —  Offered  continuously  at  net  asset 
value  per  sh.  Minimum  initial  purchase  of  $10,000  per  client. 

Management  Fee  —  Quarterly  fee  equal  to  K  fo  1  %  of  the  net 
asset  value  of  the  fund.  Annual  rate  of  1%  of  mkt.  val.  of  fund 
assets.  , 

Redemption  Policy  —  Shs.  may  be  redeemed  at  net  asset 
value  per  sh.  Date  of  redemp.  will  be  the  day  following  receipt  of 
notice  to  redeem.  Payment  will  be  made  within  7  days  after  such 
valuation  day. 

Dividends  —  A  stk.  divd.  declared  annually  at  yr.-end  to 
reflect  inc.  received  plus  realized  capital  gains. 

Phillips  Hager  &  North  Retirement  Savings  Plan  —  (Estab. 
1971).  Equity  section  of  the  Phillips,  Hager  &  North  Retirement 
Savings  Plan.  Invests  primarily  in  com.  stks.  with  the  objective  of 
l.-t.  growth  of  capital.  Licensed  to  sell  in  B.C.  Manager  — 
Phillips  Hager  &  North  Ltd. 

Purchase  Plans  —  No  minimum  initial  purchase.  Offered 
continuously  at  net  asset  value  per  sh.  plus  an  acquisition  fee  of 
2%.  Share  may  be  purchased  only  by  RSP  investors. 

Management  Fee  —  Quarterly  fee  equal  to  '/»  of  1%  of  the  net 
asset  value  of  the  fund. 

Redemption  Policy  —  Shs.  may  be  redeemed  at  net  asset 
value  per  sh.  on  the  business  day  following  day  request  for  re- 
dempt.  is  received. 

Dividends  —  No  divds.  pd.  All  net  inc.  and  gains  will  be 
reinvested. 

Phillips  Hager  &  North  Dividend  Income  Fund  —  (Estab. 
1977).  Mutual  fund  investing  primarily  in  com.  and  pref  stks.  with 
the  objective  of  income.  Licensed  to  sell  in  B.C.  Manager  — 
Phillips  Hager  &  North  Ltd. 

Lump  Sums  Purchases  —  Offered  continuously  at  net  asset 
value  per  sh.  Minimum  initial  purchase  of  $10,000  per  client  in 
any  one  or  combination  of  funds. 

Management  Fee  —  Quarterly  fee  equal  to  %  of  1  %  of  the  net 
asset  value  of  the  fund. 

Redemption  Policy  —  Shs.  may  be  redeemed  at  net  asset 
value  on  the  next  valuation  day  following  receipt  of  instructions 
and  certificates  in  good  form.  Payment  will  be  made  within  7 
days  after  such  valuation  day. 

Dividends  —  Declared  quarterly.  All  income  and  realized 
capital  gains  distributed  to  shldrs.  and  may  be  reinvested  in  ad¬ 
ditional  shs. 

The  Prudential  Insurance  Company 
of  America 

Canadian  Head  Off.  —  200  Consilium  Place,  Scarborough, 
Ont.  M1H  3E6.  Telephone  —  (416)  296-0777 

INVESTMENT  FUNDS 

Prudential  Growth  Fund  Canada  Limited  —  (Can  1970). 
Mutual  fund  corporation  with  primary  objective  of  l.-t.  growth  of 
capital  through  invest,  in  Cdn. -based  equities  with  above-avg. 
growth  potential.  Qualifies  as  an  investment  for  RRSPs  &  RRIFs 
Licensed  to  sell  in  all  provinces.  Manager  —  Prudential  Fund 
Management  Canada  Ltd. 

Purchase  Plans:  (1)  Lump  Sum  Purchases  —  Shs.  may  be 
purchased  at  net  asset  value  per  unit.  Min.  initial  invest.  $300 
with  subsequent  invests,  of  $100  or  more  at  any  time.  (2) 
Systematic  Investment  Plan  —  Accountholders  may  add  to 
holdings  on  regular  basis  $25  or  more  through  systematic 
deposit  arrangements  (3)  Systematic  Withdrawal  Program  —  A 
periodic  redemption  program  to  receive  $25  or  more  where 
shareholdings  are  valued  at  $5,000  or  more.  (4)  Registered 
Plans  —  RRSPs  avail,  under  provisions  of  the  Canada  Income 
Tax  Act.  (5)  Exchange  Privilege  —  A  portion  or  all  of  the  value  of 
securities  in  a  Fund  may  be  exch.  for  securities  of  other 


Prudential  funds  at  any  time  without  sales  charges,  unless  initial 
purch.  of  securities  was  in  the  Prudential  Money  Market  fund. 

Sales  Charges  —  Maximum  charge  is  8.5%  on  invests,  of 
$10,000  or  less;  3.0%  on  next  $90,000  of  ea.  invest.;  and  1.5% 
in  excess  of  100,000. 

Redemption  Policy  —  Redeemable  at  net  asset  value  at 
close  of  business  on  date  request  is  received. 

Distribution  Policy  —  All  net  income  and  net  realized  capital 
gains  distributed  each  year.  All  distributions  reinvested  in 
additional  securities  of  the  fund  unless  cash  is  requested,  with 
no  sales  charge. 

Prudential  Income  Fund  Of  Canada  —  (Ont.  1974)  Mutual 
fund  trust  with  primary  objective  of  earning  maximum  level  of  in¬ 
come  through  invest,  in  Canadian-based  securities  such  as 
bonds,  mtges.,  etc.  Qualifies  as  an  investment  for  RRSPs  and 
DPSPs.  Licensed  to  sell  in  all  provinces.  Manager  —  Prudential 
Fund  Management  of  Canada  Ltd. 

Purchase  Plans  —  See  Prudential  Growth  Fund  Canada 
Limited.  Exchange  privileges  same  as  Prudential  Growth  Fund 
Canada  Limited. 

Fees  —  See  Prudential  Growth  Fund  Canada  Limited. 

Redemption  Policy  —  Redeemable  at  net  asset  value  at 
close  of  business  on  date  request  is  received. 

Distribution  Policy  —  Pd.  quarterly  and  reinvested  in 
additional  units  at  no  cost.  Shldrs.  may  request  cash  payment. 

Prudential  Dividend  Fund  of  Canada  —  (Ont  1986).  Mutual 
fund  trust  with  primary  objective  of  achieving  maximum  level  of 
divd.  income,  investing  primarily  in  pref.  shs.  of  Cdn. 
corporations,  in  com.  shs.  with  a  high  level  of  divd.  income,  and 
in  s-t  debt  securities.  Not  eligible  as  an  investment  for  RRSPs  or 
RRIFs  Licensed  to  sell  in  all  provinces.  Manager  —  Prudential 
Fund  Management  of  Canada  Ltd. 

Purchase  Plans  —  See  Prudential  Growth  Fund  Canada 
Limited.  Exchange  privileges  same  as  Prudential  Growth  Fund 
Canada  Limited. 

Fees  —  See  Prudential  Growth  Fund  Canada  Limited. 

Redemption  Policy  —  Redeemable  at  net  asset  value  at 
close  of  business  on  date  request  is  received. 

Distribution  Policy  —  Pd.  quarterly  and  reinvested  in 
additional  units  at  no  cost.  Shldrs.  may  request  cash  payment. 

Prudential  Money  Market  Fund  of  Canada  —  (Ont.  1986). 
Mutual  fund  trust  with  primary  objective  of  achieving  max.  level 
of  current  income  as  is  consistent  with  capital  preservation  and 
liquidity,  investing  in  t-bills  and  s-t  govt,  and  corporate  securities 
generally  maturing  within  90  days.  Eligible  as  an  invest,  for 
RRSPs  and  RRIFs.  Licensed  to  sell  in  all  provinces.  Manager  — 
Prudential  Fund  Management  of  Canada  Ltd. 

Purchase  Plans  —  See  Prudential  Growth  Fund  Canada 
Limited  Exchange  privileges  same  as  Prudential  Growth  Fund 
Canada  Limited. 

Fees  —  See  Prudential  Growth  Fund  Canada  Limited. 

Redemption  Policy  —  Redeemable  at  net  asset  value  at 
close  of  business  on  date  request  is  received. 

Distribution  Policy  —  Net  income  credited  daily  to 
securityholders;  distributions  reinvested  in  additional  securities 
of  the  Funds  at  no  cost  unless  cash  payment  requested. 

Royal  Trustco  Limited 

Head  Off.  —  4400,  Toronto  Dominion  Bank  Tower,  Toronto- 
Dominion  Centre  (P  O.  Box  7500,  Stn.  A),  Toronto.  Ont.  M5W 
1P9  Telephone  —  (416)  867-2000;  toll-free  in  Quebec  and 
Ont.  1-800-387-1610;  elsewhere  in  Canada  1-800-668-1990. 

INVESTMENT  FUNDS 

Royal  Trust  Managed  Funds  —  (Estab  1966).  Open-end 
fund  made  up  of  four  sections;  American  Fund,  a  com,  stk.  fund 
investing  in  U.S.  stocks  with  the  objective  of  providing  l.-t. 
capital  appreciation;  Bond  Fund,  a  fixed  inc.  fund  which  invests 
mainly  in  bonds  and  debs,  to  provide  regular  inc.  and  security  of 
capital;  Canadian  Stock  Fund,  an  equity  fund  investing  in  Cdn. 
stks.,  with  a  diversified  portfolio  providing  capital  appreciation; 
and  Energy  Fund,  which  invests  in  stocks  related  to  the  energy 
sector,  with  a  higher  risk  factor  providing  capital  growth 
potential.  Licensed  to  sell  in  all  provinces. 

Purchase  Plans  —  (1)  Lump  Sum  Purchases  —  Units  may  be 
purchased  at  net  asset  value  per  unit;  calculated  weekly.  Min. 
holding  $500.  (2)  Retirement  Savings  Plan  —  Units  of  the  Bond, 


SURVEY  OF  INDUSTRIALS  1989 


791 


Cdn.  Stock  and  Energy  Funds  may  be  purchased  for  an  RRSP. 

Fees  —  No  acquisition,  transfer  or  redemption  fees. 
Management  Fee  —  Annual  fees  of  1.3%  for  American  and  Cdn. 
Stock  Funds;  1.0%  p.a.  for  Bond  Fund;  1.5%  p.a.  for  Energy 
Fund. 

Redemption  Policy  —  Units  of  the  funds  may  be  redeemed  at 
net  asset  value  on  any  valuation  date,  provided  The  Royal  Trust 
Company  is  given  notice  up  to  4  p.m.  on  Fridays  (valuation  day). 

Dividends  —  Income  is  calculated  weekly  and  reinvested 
quarterly  in  additional  units  without  charge  unless  payment 
requested  in  cash. 

Royal  Trust  Mortgage  Fund  —  (Estab.  1968).  Operates  as  a 
fixed-inc.  fund  investing  in  conventional  1st.  mtges  on  Cdn. 
properties,  with  a  historically  high  rate  of  return.  Qualifies  as  in¬ 
vest.  for  RRSPs.  Licensed  to  sell  in  all  provinces. 

Purchase  Plans:  (1)  Lump  Sum  Purchases  —  Units  may  be 
purchased  at  net  asset  value  per  unit;  calculated  weekly.  Min. 
holding  $500.  (2)  Registered  Plans  —  Units  may  be  purchased 
for  an  RRSP. 

Fees  —  No  acquisition  or  redemption  fees.  Management  Fee 
Annual  fee  of  1.3%  p.a.  calculated  on  net  market  value  of  the 
fund. 

Redemption  Policy  —  Same  as  Managed  funds. 

Dividends  —  Same  as  Managed  funds. 

Royal  Trust  Japanese  Stock  Fund  —  (Estab.  1985).  No- 
load  mutual  fund  investing  in  Japanese  stocks  with  capital 
appreciation  potential. 

Purchase  Plans  —  (1)  Lump  Sum  Purchases  —  Units  may  be 
purchased  at  the  net  asset  value  per  unit,  calculated  weekly. 
Min.  holding  $500.  (2)  Retirement  Savings  Plan  —  Units  of  the 
Japanese  Stock  Fund  are  RSSP-eligible. 

Fees  —  No  acquisition,  transfer  or  redemption  fees. 
Management  Fees  —  Annual  fee  of  2.5%  p.a. 

Redemption  Policy  —  Same  as  Royal  Trust  Managed  Funds. 

Dividends  —  Income  reinvested  annually  in  additional  units  of 
fund;  accrued  income  pd  to  date  of  redemption. 

Royal  Trust  Preferred  Share  Fund  —  (Estab.  1985).  Open- 
end  fund  investing  in  preferred  shs.  of  Cdn.  corporations, 
providing  regular  monthly  income  and  reasonable  security. 

Purchase  Plans:  (1)  Lump  Sum  Purchases  —  Units  may  be 
purchased  at  the  net  asset  value  per  unit,  calculated  weekly. 
Min.  holding  $500.  (2)  Retirement  Savings  Plan  —  Eligible  for 
SDRRSP  only. 

Fees  —  No  acquisition  or  redemption  fees.  Management  fees 
—  Fee  of  1.5%  p.a. 

Redemption  Policy  —  Same  as  Managed  Funds. 

Dividends  —  Same  as  Managed  Funds. 

Royal  Trust  Advantage  Funds  —  (Estab  1986).  No-load 
mutual  funds  made  up  of  3  sections:  Advantage  Income  Fund, 
invests  in  other  Royal  Trust  income  funds  with  objective  of  high 
income  and  low  risk;  Advantage  Growth  Fund,  invests  in  other 
Royal  Trust  equity /stock  funds  with  objective  of  maximizing 
growth  through  capital  gains;  Advantage  Balanced  Fund, 
invests  in  other  Royal  Trust  equity  and  income  funds  with 
objective  of  producing  balance  between  income  and  capital 
gains  while  maintaining  low  risk. 

Purchase  Plans:  (1)  Units  may  be  purchased  at  net  asset  val¬ 
ue  of  the  fund;  calculated  weekly.  Min.  holdings  $500.  (2)  Units 
of  the  Advantage  Income  and  Advantage  Balanced  funds  are 
RRSP  eligible;  Advantage  Growth  fund  is  eligible  for  SDRRSP 
only. 

Fees  —  No  acquisition  or  redemption  fees.  Management 
Fees  —  Fee  will  avg.  between  1.3%  to  1.5%,  pd.  indirectly 
through  the  individual  funds. 

Divds.  —  Same  as  Managed  Funds. 

Royal  Trust  Global  Investment  Fund  —  (Estab.  1987). 
Open-end  fund  investing  in  stocks  from  Europe,  U.K.,  North 
America,  and  Pacific  Rim  countries,  providing  a  diversified 
portfolio  of  invests. 

Purchase  Plans:  (1)  Lump  Sum  Purchases  —  Units  may  be 
purchased  at  the  net  asset  value  per  unit,  calculated  weekly. 
Min.  holding  $500.  (2)  Retirement  Savings  Plan  —  Eligible  for 
SDRRSP  only. 

Fees  —  No  acquisition  or  redemption  fees.  Management  fee 
—  Fee  of  1.5%  p.a. 

Redemption  Policy  —  Same  as  Managed  Funds. 


Dividends  —  Income  reinvested  annually  in  units  of  fund; 
accrued  income  pd.  to  date  of  redemption. 

Royal  Trust  Canadian  Money  Market  Fund  —  (Estab. 
1987).  No-load  mutual  fund  investing  in  interest-bearing 
securities,  such  as  t-bills,  govt,  paper,  and  s-t  bank  certificates. 

Purchase  Plans:  (1)  Lump  Sum  Purchases  —  Units  may  be 
purchased  at  the  net  asset  value  of  fund,  calculated  daily.  Min. 
holding  $5000.  (2)  Retirement  Savings  Plan  —  Units  may  be 
purchased  for  an  RRSP. 

Fees  —  No  acquisition  or  redemption  fees.  Management  fee 
—  Fee  of  1.0%  p.a. 

Redemption  Policy  —  Units  may  be  redeemed  at  a  unit  price 
of  $  1 0.00  plus  accrued  dividends  on  any  business  day,  provided 
Royal  Trust  is  given  notice  before  3  p.m. 

Dividends  —  Income  calculated  daily  and  paid  monthly,  or 
reinvested  in  additional  units  of  the  fund. 

Talvest  Fund  Management 

Head  Off.  —  1900  Place  du  Canada,  Montreal,  Que.  H3B 
2N2  Telephone  —  (514)  875-7040  Trans.  Agent  —  The 
Royal  Trust  Co.,  Montreal,  Charlottetown. 

INVESTMENT  FUNDS 

Talvest  Growth  Fund  (formerly  Timvest  Growth  Fund)  — 

(P.E.I.  1947).  Mutual  investment  fund  investing  in  Cdn.  securities 
to  provide  long  term  growth  of  capital  as  well  as  current  income. 
Qualifies  as  an  invest,  for  RRSP.  Shs.  are  sold  in  Que.,  New 
Brunswick  and  P.E.I.  Fund  Managers  —  Beaubran  Management 
Inc.,  Montreal;  T.A.L.  Investment  Counsel  Ltd.,  Toronto. 

Purchase  Plans:  Lump  Sum  Purchases  —  Shs.  may  be 
purchased  at  net  asset  value.  Retirement  Savings  Plan  —  Shs. 
may  be  purchased  for  RRSP  under  the  Income  Tax  Act. 

Fees  —  Acquisition  charge  of  not  more  than  8%  of  the 
offering  price.  On  purchases  under  $9,999,  charge  is  8%,  then 
declining  by  steps  to  5%  for  amts,  of  $500,000  to  $99,999.  On 
amts,  over  $100,000,  charge  is  subject  to  negotiation.  Trustee 
entitled  to  a  s.a.  admin,  fee  of  %  of  1%  of  the  net  asset  value  of 
ord.  shs.  held;  min.  annual  fee  is  $6  and  max.,  $24.  No  redempt. 
fee  unless  shs.  are  redeemed  within  90  days  of  purchase. 
Management  Fee  —  Fee  of  1/16  of  1%  of  the  value  of  the 
fund's  portfolio  at  each  mo. -end. 

Redemption  Policy  —  Shs.  are  redeemable  at  the  option  of 
the  holder  at  net  asset  value  at  the  close  of  business  on  the  day 
following  the  day  of  acceptance  of  the  request  for  redemption. 
Payment  will  be  made  within  5  business  days. 

Talvest  Bond  Fund  (formerly  Timvest  Bond  Fund)  — 

(Estab.  1972).  Open-end  fund,  operating  as  a  fixed  inc.  invest, 
fund.  Primary  objective  is  inc.  and  security  of  capital  through  in¬ 
vests.  in  bonds  and  debs,  of  govts.,  institutions  and 
corporations.  Qualifies  as  invest,  for  RRSP  and  DPSP. 
Managers  —  Beaubran  Management  Inc.,  Montreal;  T.A.L. 
Investment  Counsel  Ltd.,  Toronto. 

Purchase  Plans:  Lump  Sum  Purchases  —  Min.  initial  invest,  of 
$200,  with  subsequent  purchases  of  $50.  Offering  price  net 
asset  value  plus  acquisition  charge.  Open  Account  Plans  — 
Min.  initial  invest,  of  $200,  with  subsequent  min.  monthly 
purchases  of  $50.  Monthly  payments  through  post-dated  of  pre¬ 
authorized  cheques.  RRSP  —  Same  conditions  as  Lump  Sum 
Purchases  and  Open  Account  Plans.  DPSP  —  Details  available 
from  distributor.  Systematic  Withdrawal  Plan  —  Provides  for 
payments  monthly  of  a  special  amount.  Min.  invest,  of  $10,000, 
and  min.  monthly  withdrawal  of  $50. 

Fees:  No  transfer  or  redemption  fees.  Lump  Sum  Purchases 
—  Acquisition  charge  of  not  more  than  1%.  Volume  discounts 
available  on  $25,000  or  more.  Open  Account  Plan  — 
Administrative  fee  of  50  cents  on  each  pre-authorized  cheque. 
RRSP  —  Trustee  is  entitled  to  a  $5  fee  for  establishing  plan, 
and  to  an  annual  admin,  charge  of  'h  of  1%,  with  a  max.  annual 
charge  of  $25.  Termination  fee  is  $10. 

Management  Fee  —  Manager  is  entitled  to  a  monthly  fee 
equal  to  1  / 16%  of  1%  of  net  asset  value  calculated  on  the  last 
business  day  of  the  month. 

Talvest  Income  Fund  (formerly  Timvest  Income  Fund)  — 

(Estab  1974).  Open-end  fund  which  operates  as  a  fixed  inc.  in¬ 
vest.  fund.  Primary  objective  is  to  provide  inc.  by  investing  in  first 
mtges.  Invests,  can  also  be  made  in  securities  issued  or 
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guaranteed  by  the  govts,  of  Canada  or  the  provinces  and  in  in¬ 
terest-bearing  bank  accounts  in  any  chartered  bank  or  by 
deposit  with  a  trust  company.  Qualifies  as  an  invest,  for  RRSP 
and  DPSP.  Licensed  to  sell  in  Quebec.  Managers  —  Beaubran 
Management  Inc.,  Montreal;  T.A.L.  Investment  Counsel  Ltd., 
Toronto. 

Purchase  Plans:  Lump  Sum  Purchases,  Open  Account  Plan, 
RRSP  and  DPSP  —  See  Talvest  Bond  Fund  for  details. 

Fees:  No  transfer  or  redemption  fees.  For  fees  on  plans 
available,  see  Talvest  Bond  Fund. 

Management  Fee  —  Manager  is  entitled  to  a  monthly  fee 
equal  to  1  / 10  of  1%  of  the  net  asset  value  calculated  on  the  last 
business  day  of  the  month. 

Templeton  Management  Ltd. 

« 

Head  Off.  —  4  King  St.  W.,  P  O.  Box  4070,  Stn.  A,  Toronto, 
Ont.  M5W  1M3.  Telephone  —  (416)  364-4672. 

INVESTMENT  FUNDS 

Templeton  Growth  Fund  Ltd.  —  (Estab.  1954)  Operates  as 
a  com.  stk.  fund  investing  in  all  types  of  securities  issued  by 
companies  or  governments  of  any  nation.  Objective  is  l.-t. 
growth  of  capital.  Licensed  to  sell  in  all  provinces  and 
territories.  Manager  —  Templeton  Investment  Counsel  Limited. 

Purchase  Plans  —  (1)  Lump  Sum  Purchases  —  Min.  initial 
purchase  is  $500;  min.  additional  purchase  is  $25.  (2)  An 
investor  may  make  an  agreement  to  invest  at  least  $12,000  in 
the  fund  over  not  longer  than  13  mos.,  with  each  part  of  the  in¬ 
vest.  qualifying  for  the  discount  from  the  regular  offering  price 
which  would  apply  if  the  total  invest,  were  made  at  one  time.  (3) 
An  investor  may  use  a  pre-authorized  purchase  plan  where  the 
min.  invest,  is  $25  per  month.  (4)  Cash  Withdrawal  Plan  —  In¬ 
vestors  with  holdings  of  at  least  $12,000  may  request  regular 
monthly,  quarterly  or  yearly  withdrawals  providing  a  fixed  sum. 
Plan  can  be  terminated  at  any  time. 

Fees  —  Com.  shs.  may  be  purchased  at  net  asset  value  plus 
an  acquisition  charge  of  not  more  than  8%%  of  the  offering 
price.  On  purchases  under  $12,000  charge  is  8Vi%  then 
declining  by  steps  to  %%  on  $2,400,000  and  more.  Management 
Fee  —  Manager  entitled  to  fee  of  0. 125%  quarterly  on  the  avge. 
daily  net  asset  value  during  the  quarter  preceding  each  payment 
up  to  US$200,000,000.  The  fee  is  reduced  on  the  average  daily 
net  asset  value  in  excess  of  $200,000,000. 

Redemption  Policy  —  Com.  shs.  may  be  redeemed  at  net  as¬ 
set  value  as  of  the  close  of  business  on  the  day  notice  of  re¬ 
demption  is  received.  Payment  made  within  7  days. 

Dividends  —  Dividends  and  capital  gains  automatically 
reinvested  in  additional  shs.  without  charge  unless  payment 
requested  in  cash. 

Templeton  Canadian  Fund  —  (Estab.  1983).  Open-end 
mutual  fund  investing  mainly  in  Canadian  equity  securities. 
Objective  of  the  fund  is  to  achieve  maximum  growth  consistent 
with  reasonable  security.  Licensed  to  sell  in  all  provinces  and 
territories.  Manager  —  Templeton  Management  Ltd. 

Purchase  Plans  —  (1)  Lump  Sum  Purchases  —  Min.  initial 
purchase  is  $500;  min.  additional  purchase  is  $100.  (2)  An 
investor  may  use  a  pre-authorized  purchase  plan  where  the  min. 
invest,  is  $50  per  month;  RRSPs,  $100  per  month.  (3)  Cash 
Withdrawal  Plan  —  Investors  with  holdings  of  at  least  $10,000 
may  request  regular  monthly,  quarterly  or  yearly  withdrawals. 
Plan  can  be  terminated  at  any  time.  (4)  Qualifies  as  an  invest  for 
RRSPs. 

Fees  —  Units  may  be  purchased  at  net  asset  value  plus  an 
acquisition  charge  of  not  more  than  9%  of  the  offering  price.  On 
purchases  under  $10,000  charge  is  9%  then  declining  by  steps 
to  1%  on  $2,000.00  and  more  Management  Fee  —  Manager 
entitled  to  monthly  fee  of  1  / 12  of  1  V4%  net  asset  value  of  fund 
up  to  $100,000,000  and  1/12  of  1%  on  amounts  over 
$100,000,000.  Trustee  of  RRSP  entitled  to  s.a.  admin,  fee  equal 
to  1 15  of  1%  of  the  fund  subject  to  min.  of  $7  50  and  max  of 
$25. 

Redemption  —  Units  may  be  redeemed  at  net  asset  value  as 
of  the  close  of  business  on  the  day  of  notice  of  redemption  is  re¬ 
ceived.  Payment  made  within  7  days. 

Dividends  —  Automatically  reinvested  in  additional  units 
without  charge,  unless  payment  requested  in  cash. 

Templeton  Treasury  Bill  Fund  —  (Ont.  1988).  Open-end 
mutual  invest,  trust  fund  with  objective  of  achieving  a  high  level 


of  current  income  as  is  consistent  with  preservation  of  capital 
and  liquidity  through  invest,  in  debt  obligs.  of  or  guaranteed  by 
the  Govt,  or  Province  of  Canada.  Manager  —  Templeton 
Management  Ltd. 

Purchase  Plans  —  (1)  Lump  Sum  Purchases  —  Min.  initial  in¬ 
vest.  is  $2,500;  min.  additional  purchase  $500.  (2)  An  investor 
may  use  a  pre-authorized  purchase  plan  where  the  min.  purch.  is 
$50  per  month.  (3)  Cash  Withdrawal  Plan  —  Investors  with 
holdings  of  at  least  $10,000  may  establish  systematic 
withdrawal  account  for  monthly,  quarterly  or  yearly  withdrawals. 
(4)  Qualifies  as  an  invest,  for  RRSPs. 

Fees  —  Units  may  be  purchased  at  net  asset  value  plus  an 
acquisition  charge.  Management  Fee  —  Manager  receives  fee 
calculated  as  a  percentage  of  the  fund’s  net  assets  at  an 
annualized  rate  of  94  of  1%  of  the  avg.  net  assets  of  the  fund. 

Redemption  —  See  Templeton  Canadian  fund. 

Dividends  —  Fund  intends  to  distribute  ea.  yr.  all  of  its  annual 
net  inc.  and  such  portion  of  the  net  taxable  capital  gains.  Total 
amt  credited  at  end  of  ea.  month  is  reinvested  in  additional  units 
without  charge,  unless  payment  requested  in  cash. 

Toronto-Dominion  Securities  Inc. 

Head  Off.  —  9th  Floor,  Toronto-Dominion  Centre  (P.O.  Box 
100),  Toronto,  Ont.  M5K  1J3.  Telephone  —  (416)  982-2373. 

INVESTMENT  FUND 

Green  Line  Mortgage  Fund  —  (Estab.  1973)  Open-end  fund 
which  invests  primarily  in  mtges.  insured  or  guaranteed  by  the 
Cdn.  govt.,  and  conventional  1st  mtges.  with  minimum  equity  of 
25%.  Qualifies  as  an  invest,  for  RRSP's  and  RRIF's.  Licensed  to 
sell  in  all  provinces. 

Offered  at  net  asset  value  per  unit  on  the  last  business  day  of 
the  month  in  which  application  is  made. 

Fees  —  Administrator  is  entitled  to  a  monthly  fee  equal  to  the 
sum  of:  5/48  of  1%  of  the  net  asset  value  on  the  last  business 
day  of  each  month  up  to  $10,000,000;  plus  1  / 12  of  1%  on  the 
next  $90,000,000;  and  1/16  of  1%  on  assets  over 
$100,000,000. 

Redemption  Policy  —  Units  may  be  redeemed  at  net  asset 
value  without  charge  as  determined  on  the  last  business  day  of 
each  month  provided  at  least  10  days’  notice  has  been  given 
prior  to  that  date.  A  fee  of  1%  may  be  charged  if  units  are  re¬ 
deemed  within  60  days  of  purchase.  Payment  will  be  made 
within  7  days  of  valuation  date  to  the  unitholder  or  to  the  RRSP 
trustee,  as  applicable.  Units  may  be  transferred  into  a 
registered  retirement  savings  deposit  instrument  offered  by  the 
manager.  Units  will  be  redeemed  at  their  net  asset  value  without 
transfer  fees. 

Income  —  Income  is  allocated  to  unitholders’  accounts 
monthly  and  distributed  quarterly.  Distributions  are  automatical¬ 
ly  reinvested  in  additional  units  of  the  fund  without  charge. 

Green  Line  Canadian  Index  Fund  —  (Ont.  1985).  Open-end 
trusteed  mutual  investment  fund  estab.  to  track  the  invest, 
performance  characteristics  of  the  T.S.E.  300  Composite  Index. 
Qualifies  as  an  investment  for  RRSPs,  RRIFs  and  DPSPs. 
Offered  for  sale  in  all  provinces  and  territories. 

Purchase  Plan:  (1)  Cash  Purchases  —  Units  may  be 
purchased  at  net  asset  value  plus  a  sales  commission. 

Sales  Commission  —  Not  to  exceed  2%  of  offering  price.  Min. 
initial  invest,  of  $2,000;  min.  subsequent  invest.  $100. 

Management  Fee  —  Monthly  fee  equal  to  '/$  of  1%  per 
calendar  yr.  of  the  first  $25,000,000  of  the  avg.  net  asset  value 
of  the  fund  during  the  yr.;  plus  Y3  of  1%  on  the  next  $75,000,000 
of  the  avg.  net  asset  value;  plus  V*  of  1%  on  the  avg.  net  asset 
value  exceeding  $100,000,000. 

Distributions  —  On  last  day  of  calendar  yr.  Automatically 
reinvested  in  additional  units,  unless  payment  requested  in 
cash 

Green  Line  U.S.  Index  Fund  —  (Ont.  1986).  Open-end 
trusteed  mutual  invest,  fund  estab.  to  track  the  invest, 
performance  of  Standard  &  Poor’s  500  Composite  Index. 
Offered  for  sale  in  all  provinces  and  territories  of  Canada. 
Manager  —  A.G.F  Mgmt.  Ltd. 

Purchase  Plans:  (1)  Cash  Purchases  —  Units  may  be 
purchased  at  net  asset  value  in  U.S.  currency,  plus  a  sales 
commission. 

Sales  Commission  —  Not  to  exceed  2%  of  offering  price  and 
will  be  calculated  in  U.S.  currency.  Min.  initial  invest,  of 
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U.S.$2,000;  ea.  subsequent  invest,  a  min.  ot  U  S  $100. 

Management  Fee  —  Monthly  fee  equal  to  54  of  1%  per 
calendar  year  of  the  first  US$25,000,000  of  the  avg.  net  asset 
value  of  the  Fund  during  the  year;  plus  y3  of  1%  on  the  next 
US$75,000,000  of  the  avg.  net  asset  value;  plus  '/<  of  1%  on  the 
avg.  net  asset  value  exceeding  US$100,000,000. 

Distributions  —  On  last  day  of  calendar  yr.  in  U.S.  currency. 
Automatically  reinvest,  in  additional  units,  unless  payment 
requested  in  cash. 

Trimark  investment  Management  Inc. 

Head  Off.  —  Suite  935,  One  First  Canadian  Place  (P.O.  Box 
189),  Toronto,  Ont.  M5X  1A6  Telephone  —  (416)  362-7181. 

INVESTMENT  FUNDS 

Trimark  Fund  —  (Ont.  1981).  Open-end  investment  trust  with 
the  objective  of  strong  growth  of  capital  and  a  high  degree  of  re¬ 
liability  over  the  long  run.  Manager  —  Trimark  Investment 
Management  Inc.  Licensed  to  sell  in  all  provinces. 

Puchase  Plans:  (1)  Open  Account  Plan  —  Min.  initial  invest. 
$500,  with  min.  subsequent  invest,  of  $100.  (2)  Pre-Authorized 
Cheque  Account  —  Regular  monthly  purchases  having  a  $50 
min.  (3)  Systematic  Withdrawal  Plan  —  Unitholders  having 
asset  value  of  $5,000  or  more  may  estab.  predetermined 
monthly  or  quarterly  cash  payments  through  automatic 
redemption  of  units.  (4)  Trimark  50/50  Plan  —  Based  on  50  pur¬ 
chases  over  a  50-month  period.  Min.  initial  purch.  $150  and  min. 
subsequent  purch.  of  $50  per  month. 

Fees  —  Acquisition  fees  not  to  exceed  9%  of  total  amt.  pd. 
by  purchaser.  On  purchases  up  to  $24,999  charge  is  9%,  then 
declining  by  steps  to  1%  on  amts,  over  $1,000,000.  Reduced 
rates  apply  to  additional  purchases.  Management  Fee  — 
Payable  monthly  at  rates  equal  to  1  / 12  of  1.75%  of  net  assets 
of  the  funds  up  to  $200,000,000;  1/12  of  1.5%  of  net  assets 
over  $200,000,000.  Admin,  fees  —  $1.50  in  regards  to  each 
monthly  purch.  under  a  contractual  plan.  Termination  Fee  —  $30 
for  termination  of  contractual  plan  prior  to  maturity. 

Redemption  —  At  net  asset  value;  payment  within  7  days  of 
redempt.  notice. 

Dividends  —  Paid  yearly;  automatically  reinvested  in 
additional  units  unless  payment  requested. 

Trimark  Canadian  Fund  —  (Ont.  1981).  Open-end 
investment  trust  with  the  objective  of  strong  growth  of  capital 
and  a  high  degree  of  reliability  over  the  long  run.  Invests  mainly 
in  equity  securities  of  Cdn.  companies.  Manager  —  Trimark 
Investment  Management  Inc.  Licensed  to  sell  in  all  provinces. 
Qualifies  as  investement  for  RRSPs,  RRIFs,  DPSPs  and  RPPs. 

Purchase  Plans:  See  Trimark  Fund. 

Fees  —  Acquisition,  management  and  admin,  fees  same  as 
Trimark  Fund.  Trustee  of  Trimark  Retirement  Savings  Plans 
entitled  to  s.a.  admin,  fee  equal  to  1  /  5  of  1  %  of  value  of  account 
subject  to  a  min.  of  $7.50  and  max.  of  $25.  Also  trustee  entitled 
to  fee  of  $15  on  renewal  or  transfer  of  assets. 

Redemption  —  At  net  asset  value;  payment  within  7  days  of 
redempt.  notice. 

Dividends  —  Paid  yearly,  automatically  reinvested  in 
additional  units  unless  payment  requested. 

Trimark  Interest  Fund  —  (Ont.  1986).  Open-end  invest,  trust 
designed  to  produce  a  high  level  of  monthly  income  consistent 
with  liquidity  and  preservation  of  capital.  To  achieve  this,  the 
Fund  will  only  invest  in  interest-bearing  securities,  primarily 
Canadian.  The  Fund's  policy  is  to  invest  its  assets  primarily  in 
debt  obligations  maturing  in  less  than  one  year. 

Purchase  Plans:  (1)  Open  Account  Plan  —  min.  initial  invest. 
$5,000  with  min.  subsequent  invest,  of  $500  (2)  Trimark 
Retirement  Savings  Plans  —  Min.  initial  invest.  $500  with  min. 
subsequent  invest,  of  $100.  (3)  Pre-Authorized  Cheque  Account 
—  Regular  monthly  purchases  having  a  $250  min.  (4) 
Systematic  Withdrawal  Plan  —  Unitholders  having  asset  value 
of  $5,000  or  more  may  establish  predetermined  monthly  or 
quarterly  chas  payments  through  automatic  redemp.  of  units. 

Fees  —  Acquisition  fees  up  to  2%  or,  pay  no  initial 
commission  but  pay  a  recurring  semiannual  commission  of  .25% 
at  Apr.  30  and  Oct  31  each  year.  Management  fees  —  up  to 
1.02%.  Admin,  fees  —  $1.50  for  each  redemp.  or  withdrawal  un¬ 
der  a  systematic  plan  and  $1.50  for  each  distribution  not 
reinvested.  Certificate  fee  —  $5.00  Trustee  of  Trimark 
Retirement  Savings  Plans  and  Trimark  Retirement  Income  Funds 


entitled  to  semiannual  admin,  fee  equal  to  1  / 5  of  1%  of  value  of 
account  subject  to  min.  of  $7.50  and  max.  of  $25.00.  Trustee 
also  entitled  to  fee  of  $15  on  removal  or  transfer  of  assets. 

Redemption  —  At  net  asset  value,  payment  normally  within  48 
hours  of  redemp.  notice. 

Distribution  —  Paid  monthly  and  automatically  reinvested  in 
additional  units  unless  payment  requested. 

Trimark  Income  Growth  —  (Ont  1987)  Open-end  invest, 
trust  which  seeks  to  generate  a  steady  and  growing  stream  of 
income.  Securities  selected  for  their  ability  to  increase  income 
levels  will  also  provide  capital  growth  for  fund  investors  in  the 
long  term.  Manager  —  Trimark  Investment  Management  Inc. 
Licensed  to  sell  in  all  provinces.  Qualifies  as  invest,  for  RSPs, 
RIFs,  DPSPs  and  RPPs. 

Purchase  Plans:  See  Trimark  Fund. 

Fees  —  Acquisition,  management  and  admin,  fees  same  as 
Trimark  Fund  and  Trimark  Canadian  Fund.  Trustee  fees  same  as 
Trimark  Canadian  fund. 

Trust  General  du  Canada 

Head  Off.  —  1 100  University  St.,  Montreal,  Que.  H3B  2G7. 
Telephone  —  (514)  871-7100.  Trans.  Agent  —  Co.  Listed  — 
TGC:  M 

INVESTMENT  FUNDS 

General  Trust  Money  Market  Fund  —  (Est.  1986).  Open- 
end  investment  fund  with  the  objective  of  obtaining  the  highest 
rate  of  income  as  possible  through  the  invest,  in  T-bills,  bank  ac¬ 
ceptances  and  s-t  bonds.  Manager  —  GENTRUST,  Investment 
Counsellors  Inc. 

Purchase  —  On  the  last  business  day  of  each  week  at  net  as¬ 
set  value  per  unit;  $1,000  min.  initial  investment;  additional 
purchases  of  at  least  $100.  No  purchase  charge. 

Management  Fee  —  Computed  upon  net  asset  value  of  fund 
on  the  last  business  day  of  each  week  at  the  rate  of  0.0 1 4423%, 
which  represents  an  annual  fee  of  0.75%. 

Redemption  —  At  net  asset  value  on  the  last  business  day  of 
each  week. 

Dividends  —  Paid  monthly.  Investor  may  choose  to  reinvest 
or  be  paid. 

General  Trust  Mortgage  Fund  —  (Estab.  1972).  Open-end 
investment  fund  with  the  objective  of  obtaining  the  highest  rate 
of  income  as  possible  through  the  invest,  in  first  mortgages  on 
properties  located  in  Canada.  Manager  —  GENTRUST, 
Investment  Counsellors  Inc. 

Purchase  —  On  the  last  business  day  of  each  month  at  net 
asset  value  per  unit;  $1,000  min.  initial  invest.;  $100  min. 
additional  purchases.  No  purchase  charge. 

Management  Fee  —  Computed  upon  net  asset  value  of  the 
fund  on  the  close  of  business  of  each  month  at  the  rate  of 
0.1166%,  which  represent  an  annual  fee  of  1.4%. 

Redemption  —  At  net  asset  value  on  the  last  business  day  of 
each  month. 

Dividends  —  Paid  monthly.  Investor  may  choose  to  reinvest 
or  be  paid. 

General  Trust  Bond  Fund  —  (Estab.  1966).  Open-end 
investment  fund  with  the  objective  of  obtaining  a  high  rate  of  in¬ 
come  through  invest,  in  bonds,  debentures,  first  mortgages, 
other  debt  and  pref.  shs.  Manager  —  GENTRUST,  Investment 
Counsellors  Inc. 

Purchase  —  On  the  Iasi  business  day  of  each  month  at  net 
asset  value  per  unit;  $1,000  min.  initial  invest.;  $100  min. 
additional  purchases.  No  purchase  charge. 

Management  Fee  —  Computed  upon  net  asset  value  of  the 
fund  on  the  close  of  business  of  each  month  at  the  rate  of  1/12 
of  1%,  which  represent  an  annual  fee  of  1.2%. 

Redemption  —  At  net  asset  value  on  the  last  business  day  of 
each  month. 

Dividends  —  Paid  monthly.  Investor  may  choose  to  reinvest 
or  be  paid. 

General  Trust  Balanced  Fund  —  (Estab.  1986).  Open-end 
investment  fund  with  the  objective  of  reaching  a  prudent  balance 
between  immediate  income  and  l-t  capital  growth  through 
investing  in  com.  and  pref.  shs.  of  cos.,  bonds,  debentures,  and 
first  mortgages.  Manager  —  GENTRUST,  Investment  Counsel¬ 
lors  Inc. 
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Purchase  —  On  the  last  business  day  of  each  week  at  net  as¬ 
set  value  per  unit;  $1,000  min.  initial  investment;  additional 
purchases  of  at  least  $100,  No  purchase  charge. 

Management  Fee  —  Computed  upon  net  asset  value  of  fund 
on  the  last  business  day  of  each  week  at  the  rate  of  0.03077%, 
which  represents  an  annual  fee  of  1.6%. 

Redemption  —  At  net  asset  value  on  the  last  business  day  of 
each  week. 

Dividends  —  Paid  monthly.  Investor  may  choose  to  reinvest 
or  be  paid. 

General  Trust  Canadian  Equity  Fund  —  (Estab  1966). 
Open-end  invest,  fund  with  objective  of  capital  appreciation  on  a 
medium  and  long  term  basis  through  invest,  in  com.  shs.  of  cos. 
and  otherwise.  Manager  —  GENTRUST,  Investment  Counsellors 
Inc.  • 

Purchase  —  On  the  last  business  day  of  each  week  at  net  as¬ 
set  value  per  unit;  $1,000  min.  initial  invest.;  additional 
purchases  at  least  $100.  No  purchase  charge. 

Management  Fee  —  Computed  upon  net  asset  value  of  fund 
on  the  last  business  day  of  each  week  at  the  rate  of  0.02692%, 
which  represents  an  annual  fee  of  1.4%. 

Redemption  —  At  net  asset  value  on  the  last  business  day  of 
each  week. 

Dividends  —  Paid  monthly.  Investor  may  choose  to  reinvest 
or  be  paid. 

General  Trust  U.S.  Equity  Fund  —  (Estab.  1983).  Open-end 
investment  fund  with  objective  of  obtaining  appreciation  of 
capital  on  a  long  term  basis  through  invest,  in  com.  and  pref. 
shs.,  and  in  variable  income  securities  of  American  cos.  listed 
on  recognized  exchanges.  Manager  —  GENTRUST,  Investment 
Counsellors  Inc. 

Purchase  —  On  the  last  business  day  of  each  week  at  net  as¬ 
set  value  per  unit;  $1,000  min.  initial  invest.;  $100  min.  additional 
purchases.  No  purchase  charge. 

Management  Fee  —  Computed  upon  net  asset  value  of  the 
fund  on  the  close  of  business  of  each  week  at  the  rate  of 
0.02692%,  which  represent  an  annual  fee  of  1.4%. 

Redemption  —  At  net  asset  value  on  the  last  business  day  of 
each  week. 

Dividends  —  Paid  monthly.  Investor  may  choose  to  reinvest 
or  be  paid. 


Trust  Pret  et  Revenu 

(formerly  Fiducie  Pret  et  Revenu) 

Head  Off.  —  850  place  D'Youville,  Box  2207,  Quebec  City, 
Que.  G1K  7P3.  Telephone  —  (418)  692-1221. 

INVESTMENT  FUNDS 

Pret  et  Revenu  Fonds  Americain  —  (Estab.  1967). 
Operates  as  a  com.  stk.  mutual  fund  with  objective  of  capital  ap¬ 
preciation  by  investing  in  shs.  of  North  American  cos.  Licensed 
to  sell  in  Ont.,  Que.,  N.B.  Manager  —  Trust  Pret  et  Revenu. 

Purchase  Plans:  (1)  Lump  Sum  Purchases  —  Min.  initial 
deposit  is  $500  with  subsequent  min.  deposits  of  $50.  (2) 
Withdrawal  Plans  —  Systematic  withdrawal  plans  are  available 
(3)  Transfer  Privilege  —  All  or  part  of  holding  may  be  transferred 
to  other  Pret  et  Revenu  funds. 

Fees  —  No  acquisition  charge.  Management  Fee  —  Monthly 
fee  equal  to  1/ 12  of  2%  of  total  net  assets  up  to  $1,000,000; 
1/12  of  1%%  to  1%  of  assets  over  this  amount  up  to 
$100,000,000;  plus  1  / 12  of  0.75%  of  amts,  over  $100,000,000. 

Redemption  Policy  —  Shs.  may  be  redeemed  at  net  asset 
value  per  sh.  at  any  time.  Payment  made  within  7  days. 

Dividends  —  At  holder's  option,  may  be  reinvested  in 
additional  shs.  without  charge. 

Pret  et  Revenu  Canadien  —  (Estab  1956).  Com  stk  mutual 
fund  with  main  objective  of  providing  a  reasonable  return 
combined  with  l.-t.  growth  of  capital  Licensed  to  sell  in  Ont., 
Que  .  N  B  Manager  —  Trust  Pret  et  Revenu. 

Purchase  Plans  —  See  Pret  et  Revenu  Fonds  Americain. 

Fees  —  See  Pret  et  Revenu  Fonds  Americain. 

Redemption  Policy  —  Shs.  may  be  redeemed  at  any  time  at 
net  asset  value.  Payment  made  within  7  days. 

Dividends  —  At  holder's  option,  may  be  reinvested  in 
additional  units  without  charge. 


Pret  et  Revenu  Retraite  —  (Estab  1972).  Mixed  mutual  fund 
with  primary  objective  to  safeguard  capital  invested  and  to 
increase  its  value  through  the  reinvestment  of  revenues. 
Licensed  to  sell  in  Que.,  Ont.,  N.B.  Qualifies  as  an  invest,  for 
RRSPs.  Manager  —  Trust  Pret  et  Revenu. 

Purchase  Plans:  (1)  Lump  Sum  Purchases  —  Min.  initial 
deposit  is  $500  with  subsequent  min.  deposits  of  $50.  (2) 
RRSP's  —  Optional  deposits  may  be  made  under  provisions  of 
the  Income  Tax  Act.  Admin,  fee  of  $5  p.a. 

Fees  —  See  Pret  et  Revenu  Fonds  Americain. 

Redemption  Policy  —  Shs.  may  be  redeemed  at  any  time  at 
net  asset  value  at  the  written  request  of  the  shareholder. 
Payment  made  within  seven  days. 

Dividends  —  Policy  is  to  reinvest  all  income  and  capital  gains. 

Pret  et  Revenu  Fond  H  —  (Estab.  1974)  Operates  as  a 
fixed  inc.  invest,  fund  investing  in  first  mortgages.  Licensed  to 
sell  in  Ont ,  Que  ,  N.B  Qualifies  as  an  invest,  for  RRSPs. 
Manager  —  Trust  Pret  et  Revenu. 

Purchase  Plans:  (1)  Lump  Sum  Purchases  —  Min.  initial 
subscription  is  $500  with  subsequent  invests,  of  at  least  $50. 
(2)  RRSPs  —  Optional  deposits  may  be  made  under  provisions 
of  the  Income  Tax  Act.  (3)  Transfer  Privilege  —  Investors  may 
convert  their  holdings  to  shs.  of  one  of  the  other  Savings  and  In¬ 
vestment  funds  at  net  asset  value 

Fees  —  No  acquisition  charge.  Management  Fee  —  Rate  of 
-1/12  of  1%  of  net  asset  value  of  fund. 

Redemption  Policy  —  Units  may  be  redeemed  at  net  asset 
value  as  determined  on  the  last  business  day  of  the  month  pro¬ 
vided  30  days  notice  has  been  given.  Payment  made  within  7 
days  of  valuation  day. 

Income  —  Pd.  quarterly;  may  be  reinvested  in  additional  units 
without  charge. 


United  Financial  Management  Ltd. 

Head  Off.  —  1202,  200  King  St  W..  Toronto,  Ont  M5H  3W8. 
Telephone  —  (416)  598-7777.  Trans.  Agent  —  Central  Trust 
Co..  Vancouver,  Toronto  and  Montreal  Listed  —  UFM:  T. 

INVESTMENT  FUNDS 

United  Mortgage  Fund  (was  Continental  Mortgage  Fund) 

(Estab.  1976)  Fixed  inc  fund  with  principal  objective  of 
providing  inc.  and  l.-t.  security  of  capital  by  investing  primarily  in 
mtges.  and  also  bonds,  debs.,  and  pfce.  shs.  Qualifies  as  an  in¬ 
vest  for  RRSPs,  RRIFs,  RPPs  &  DPSPs.  Licensed  to  sell  in  all 
provinces,  except  Que.  Manager  —  United  Financial  Manage¬ 
ment  Ltd. 

Purchase  Plans  —  (1)  Lump  Sum  Purchases  —  Min.  initial  in¬ 
vest.  $500;  subsequent  invest,  min.  $50.  (2)  Pre-authorized 
Chequing  Plan  —  Min.  invest,  of  $50  monthly.  (3)  Periodic 
Withdrawal  Option  —  Available  if  non-registered  account  is 
$10,000  or  more.  Min.  balance  of  $1,000  must  be  maintained. 
(4)  Registered  Investment  Plans  —  RRSPs,  RRIFs,  RPPs  and 
DPSPs  avail,  under  provisions  of  the  Income  Tax  Act  of  Canada. 

Fees  —  Acquisition  charge  of  not  more  than  5%  of  the 
offering  price.  On  purchases  under  $100,000  charge  is  5%  then 
declining  by  steps  to  2%  on  $300,000  or  more.  Trustee  entitled 
to  annual  admin,  fee  equal  to  the  greater  of  $12  or  2/5  of  1%  of 
net  asset  value  ($35  max.)  of  RRSPs  and  $25  on  RRIFs  No  re¬ 
demption  chgs.  unless  redeemed  within  90  days  of  purchase. 
Management  Fee  —  Manager  entitled  to  a  monthly  fee  equal  to 
1  / 12  of  1%  of  the  first  $100,000,000  of  net  assets  plus  1  / 12  of 
%  of  1%  of  assets  over  $100,000,000. 

Redemption  Policy  —  Units  redeemed  at  net  asset  value  of 
the  day  order  is  submitted.  Payment  made  within  7  days. 

Dividends  Allocated  monthly  and  distributed  each 
calendar  quarter.  Automatically  reinvested  in  additional  units 
without  charge  unless  payment  requested  in  cash. 

United  Accumulative  Fund  Ltd.  —  (Est.  1957).  Com.  stk 
mutual  fund  with  primary  objective  of  l.-t.  growth  of  capital 
through  invest,  in  securities  with  above-avg.  growth  potential. 
Licensed  to  sell  in  all  provinces.  Manager  —  United  Financial 
Management  Ltd. 

Purchase  Plans:  (1)  Lump  Sum  Purchase  —  Min.  initial  invest. 
$500  with  subsequent  invests,  of  at  least  $25.  Min.  balance  of 
$1,000.  (2)  United  Clan  Plan  —  Plans  vary  in  monthly  pay.  from 
$50  to  $450  in  increments  of  $50.  Initial  cash  invest,  to  equal  3 
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times  the  amt.  of  planned  monthly  pay.  (3)  Periodic  Withdrawal 
Plan  —  Investors  with  holdings  under  the  Open  Share  Account 
with  a  value  ot  at  least  $10,000  may  request  periodic 
redemption  of  holdings.  (4)  Pre-Authorized  Chequing  Plan  — 
Min.  of  $75  monthly. 

Fees  —  Acquisition  charge  of  9%  on  purchases  under 
$25,000  declining  by  steps  to  2%  on  $300,000  or  more. 
Management  Fee  —  Manager  entitled  to  fee  calculated  daily  as 
follows:  t  /365  of  the  sum  of  2%  of  the  first  $400,000,  plus  1  %% 
over  $400,000  up  to  $600,000,  plus  1V4%  over  $600,000  to 
800,000,  plus  1'/4%  over  $800,000. 

Redemption  Policy  —  Shs.  redeemed  at  net  asset  value. 
Payment  made  within  7  days  after  valuation. 

Dividends  —  Pd.  annually  to  represent  net  income  and 
realized  capital  gains  earned  during  fiscal  yr.  Automatically 
reinvested  without  charge  unless  pay.  requested  in  cash. 

United  Accumulative  Retirement  Fund  —  (Estab.  1971). 
Com.  stk.  fund  investing  mainly  in  com.  stks.  of  above-avge. 
growth  potential.  Primary  objective  is  l.-t.  growth  of  capital. 
Qualifies  as  an  invest,  for  RRSPs,  RRIFs,  RPPs  and  DPSPs.  Li¬ 
censed  to  sell  in  all  provinces.  Manager  —  United  Financial 
Management  Ltd. 

Purchase  Plans:  (1)  Lump  Sum  Purchases  —  Shs.  may  be 
purchased  through  an  Open  Share  Account;  min.  initial  invest. 
$500  with  subsequent  invests,  at  least  $50.  and  min  balance 
$1,000.  (2)  United  Clan  Plan  —  Plans  vary  in  monthly  payments 
from  $  1 00  to  $450  in  increments  of  $50.  Initial  cash  pay.  to  equal 
3  times  of  planned  monthly  payments.  (3)  Registered  Investment 
Plans  —  RRSPs,  RRIFs,  etc.,  avail,  under  provisions  of  the 
Income  Tax  Act.  (4)  Pre-Authorized  Chequing  Plan  —  Min.  of 
$50  monthly. 

Fees  —  Acquisition  charge  of  9%  on  purchases  under 
$25,000  declining  by  steps  to  2%  on  $300,000  or  more.  Trustee 
entitled  to  annual  admin,  fee  equal  to  the  greater  of  $12  or  2/5 
of  1%  of  net  asset  value  ($35  max.)  of  RRSPs  and  $25  on  RRIFs. 
Management  Fee  —  See  United  Accumulative  Fund  for  fees. 

Redemption  Policy  —  Units  redeemed  without  charge  at  net 
asset  value.  Payment  made  within  7  days  of  valuation. 

Dividends  —  Inc.  and  net  realized  capital  gains  automatically 
reinvested  without  charge  unless  payments  requested  in  cash. 

United  American  Fund  Ltd.  —  (Can.  1967).  Com.  stk.  fund 
with  primary  objective  of  l.-t.  growth  of  capital  through  U  S.  cos. 
which  offer  above  avge.  growth  potential.  Licensed  to  sell  in  all 
provinces.  Manager  —  United  Financial  Management  Ltd. 

Purchase  Plans:  (1)  Lump  Sum  Purchases  —  Min.  initial 
invest.  $500  with  subsequent  invests,  of  at  least  $50.  (2)  United 
Clan  Plan  —  Same  as  for  United  Venture  Fund.  Pre-Authorized 
Chequing  Plan  —  Min.  $50  monthly. 

Fees  —  Acquisition  charge  of  9%  on  purchases  under 
$25,000  declining  by  steps  to  2%  of  $300,000  or  more. 
Management  Fee  —  Manager  entitled  to  fee  calculated  daily  as 
follows:  See  United  Accumulative  Fund. 

Redemption  Policy  —  Shs,  redeemed  at  net  asset  value. 
Payment  made  within  7  days  of  valuation. 

Dividends  —  Automatically  reinvested  in  mutual  fund  shs. 
unless  payment  requested  in  cash. 

United  Security  Fund  —  (Est  1971).  Invest  trust  investing 
primarily  in  bonds,  pfce.  shs.  with  convertibility  benefits,  divd.- 
paying  com.  stks.  and  govt,  insured  mtges.  Objective  is  l.-t. 
stability  with  good  inc.  yield  and  potential  for  some  capital 
gains.  Qualifies  as  an  invest,  for  RRSPs,  RRIFs,  RPPs  and 
DPSPs.  Licensed  to  sell  in  all  provinces.  Manager  —  United  Fi¬ 
nancial  Management  Ltd. 

Purchase  Plans:  Same  as  for  United  Mortgage  Fund. 

Fees  —  Acquisition  charge  of  9%  on  amts,  under  $25,000 
then  declining  by  steps  to  2%  on  $300,000  or  more.  Trustee  en¬ 
titled  to  annual  admin,  fee  equal  to  the  greater  of  $12  or  2/5  of 
1%  of  net  asset  value  ($35  max.)  of  RRSPs  and  $25  on  RRIFs. 
Management  Fee  —  Computed  daily  on  the  basis  of  1/365  of 
1%  of  net  asset  value. 

Redemption  Policy  —  Units  redeemed  at  net  asset  value. 
Payment  made  within  7  days  of  valuation. 

Dividends  —  Automatically  reinvested  in  additional  shs. 
unless  payment  requested  in  cash. 

United  Venture  Fund  Ltd.  —  (Est.  1966).  Com.  stk.  fund  with 
primary  objective  of  high  rate  of  growth  of  capital  through 


invest,  in  corp.  securities  including  smaller  cos.  Licensed  to  sell 
in  all  provinces.  Manager  —  United  Financial  Management  Ltd. 

Purchase  ‘Plans:  (1)  Lump  Sum  Purchases  —  Min.  initial 
invest.  $500  with  subsequent  invests,  of  $50  or  more.  (2)  United 
Clan  Plan  —  Plan  vary  in  monthly  payments  from  $100  to  $450. 
Initial  cash  pay.  to  equal  3  times  planned  monthly  payments.  (3) 
Pre-Authorized  Chequing  Plan  —  Min.  of  $50  monthly. 

Fees  —  Acquisition  charge  equal  to  9%  on  purchases  under 
$25,000  then  declining  by  steps  to  2%  on  $300,000  or  more. 
Management  Fee  —  Manager  entitled  to  fee  calculated  daily  as 
follows:  See  United  Accumulative  Fund. 

Redemption  Policy  —  Shs.  redeemable  at  net  asset  value. 
Payment  made  within  7  days  of  valuation. 

Dividends  —  Automatically  reinvested  in  shs.  of  the  fund 
unless  payments  requested  in  cash. 

United  Venture  Retirement  Fund  —  (Est.  1971).  Com.  stk. 
mutual  fund  with  primary  objective  of  high  rate  of  growth  by  in¬ 
vesting  in  smaller  cos.  Licensed  to  sell  in  all  provinces.  Qualifies 
as  an  invest,  for  RRSPs,  RRIFs  and  DPSPs.  Manager  —  United 
Financial  Management  Ltd. 

Purchase  Plans  —  See  United  Accumulative  Retirement 
Fund. 

Management  Fee  —  Manager  entitled  to  fee  calculated  daily 
as  follows:  See  United  Accumulative  Fund. 

Redemption  Policy  —  Units  redeemable  at  net  asset  value. 
Payment  made  within  7  davs  after  valuation 

The  Universal  Group  of  Funds 

Address  —  1218,  401  Bay  St.,  Toronto,  Ont.  M5H  2Y4. 
Telephone  —  (416)  364-1145,  or  toll  free  1-800-268-9374. 

INVESTMENT  FUNDS 

Universal  Savings  Equity  Fund  Ltd.  —  (Ont.  1965).  Com. 
stk.  mutual  fund  with  emphasis  on  invests,  in  Canada.  Objective 
is  l.-t.  growth  coupled  with  reasonable  income.  Licensed  to  sell 
in  all  provinces.  Qualifies  as  an  invest,  for  RRSPs  and  RRIFs. 

Purchase  Plans:  (1)  Lump  Sum  Purchases  —  Min.  invest,  is 
$1,000.  (2)  Registered  Retirement  Savings  Plan  —  Min.  invest, 
is  $100  except  once  each  yr.  an  invest,  of  less  than  $100  can  be 
made.  Pref.  shs.  in  lots  of  25  or  more  can  also  be  deposited.  (3) 
Withdrawal  Plan  —  Regular  monthly  or  quarterly  redemption  of 
holdings  is  permitted  to  allow  liquidation  of  a  specified  number 
of  shs.  or  sufficient  shs.  to  provide  a  specified  cash  amt.  (4) 
Contractual  Plans  —  120  payment  Savings  Program.  Minimum 
invest.  $150  initially;  $50  per  month  thereafter. 

Fees  —  Pfce.  shs.  may  be  purchased  at  net  asset  value  plus 
an  acquisition  charge  not  to  exceed  9%  the  net  asset  value  per 
sh.  Annual  trustee  fee  of  $25  for  admin,  of  each  RRSP. 
Management  Fee  —  Manager  entitled  to  fee  calculated  daily  as 
follows:  1/365  of  the  sum  of  2%  of  the  first  $200  million,  plus 
1%%  to  1)4%  on  further  amounts. 

Redemption  Policy  —  Shs.  may  be  redeemed  without  charge 
at  net  asset  value  as  of  close  of  business  on  day  notice  for  re¬ 
demption  is  received.  Payment  made  within  7  days.  Min. 
balance  of  $500  must  be  maintained. 

Dividends  —  Policy  is  to  declare  dividends  of  approx.  85%  of 
net  earnings  each  yr.  Dividends  automatically  reinvested  unless 
payment  requested  in  cash. 

Universal  Savings  Income  Fund  —  (Estab.  1975).  Income 
fund  investing  primarily  in  corp.  and  govt,  bonds,  debs.,  notes 
and  certificates  of  deposit.  Objective  is  above  avge.  yield  while 
maintaining  safety  of  capital.  Qualifies  as  an  invest,  for  RRSPs, 
and  RRIFs.  Licensed  to  sell  in  all  provinces. 

Purchase  Plans  —  See  Universal  Savings  Equity  Fund  Ltd. 

Fees  —  See  Universal  Savings  Equity  Fund.  Mgmt.  Fee  — 
Manager  entitled  to  fee  calculated  daily  as  follows:  1  /365  of  the 
sum  of  2%  of  the  first  $10  million,  plus  1%%  to  114%  on  further 
amounts. 

Redemption  Policy  —  Units  may  be  redeemed  without  charge 
at  net  asset  value  as  at  the  close  of  business  on  day  notice  re¬ 
ceived.  Payment  made  within  7  days.  Min.  balance  of  $500  must 
be  maintained. 

Dividends  —  Income  distributed  quarterly  and  automatically 
reinvested  without  charge  unless  payment  requested  in  cash. 

Universal  Savings  American  Fund  —  (Estab  1978).  Open 
end  invest,  trust  with  objective  of  l.-t.  capital  growth.  Invests,  in 
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all  types  of  securities  issued  by  corps,  and  govts,  of  any 
country.  Licensed  to  sell  in  all  provinces.  In  1981,  name  of  fund 
changed  from  Universal  Savings  International  Fund  to  present 
form. 

Purchase  Plans:  (1)  Lump  Sum  Purchase  —  Min.  amt.  $1,000. 
(2)  Withdrawal  Plan  —  Unitholders  may  make  arrangements  to 
allow  liquidation  of  a  specified  number  of  units  or  sufficient  units 
to  provide  a  specified  cash  amount.  (3)  Contractual  Plans  — 
120  payment  Savings  Program.  Minimum  invest.  $150  initially; 
$50  per  month  thereafter. 

Fees  —  Units  may  be  purchased  at  net  asset  value  plus  an 
acquisition  charge  of  not  to  exceed  9%  of  the  net  asset  value 
per  sh.  Management  Fees  —  Manager  entitled  to  fee  calculated 
daily  as  follows:  1  /365  of  the  sum  of  2%  of  the  first  $200  million, 
plus  13i%  to  114%  on  further  amounts. 

Redemption  Policy  —  Unit%  redeemed  at  net  asset  value  as 
next  established  after  receipt  of  notice  for  redemption.  Payment 
made  within  7  days. 

Dividends  —  Automatically  reinvested  unless  payment 
requested  in  cash. 

Universal  Savings  Natural  Resource  and  Energy  Fund  — 

(Estab.  1978).  Open  end  invest,  trust  with  objective  of  above 
avge.  capital  growth  by  invest,  in  com.  stk.  of  Cdn.  cos.  engaged 
in  the  energy  and  natural  resource  industries.  Qualifies  as  an  in¬ 
vest.  for  RRSPs  and  RRIFs.  Licensed  to  sell  in  all  provinces. 

Purchase  Plans  —  See  Universal  Savings  Equity  Fund  Ltd 

Fees  —  See  Universal  Savings  Equity  Fund. 

Redemption  Policy  —  Units  may  be  redeemed  without  charge 
at  net  asset  value  as  next  determined  following  receipt  of  notice 
of  redemption.  Payment  made  within  7  days. 

Dividends  —  Automatically  reinvested  in  additional  units  of 
the  fund  unless  payment  requested  in  cash. 

Universal  Savings  Global  Fund  —  (Estab.  1986)  Open  end 
investment  trust  with  the  objective  of  long  term  capital  growth. 
Investments  world-wide  in  securities  of  well  established 
companies  having  good  prospects  for  future  growth. 

Purchase  Plans  —  See  Universal  Savings  Pacific  Fund. 

Fees  —  See  Universal  Savings  Pacific  Fund. 

Redemption  —  See  Universal  Savings  Pacific  Fund. 

Dividends  —  Automatically  reinvested  in  units  of  the  fund 
unless  payment  requested  in  cash. 

Universal  Savings  Pacific  Fund  —  (Estab.  1981)  Open  end 
investment  trust  with  the  objective  of  l.-t.  capital  growth.  Invests 


in  common  shs.,  convert,  debs,  and  other  equity-type  securities 
of  well-established  Pacific  Rim  companies.  Licensed  to  sell  in 
all  provinces.  In  Aug.,  1987,  name  of  fund  changed  from 
Universal  Savings  Japan  fund  to  present  form. 

Purchase  Plans  —  See  Universal  Savings  American  Fund. 

Fees  —  See  Universal  Savings  American  Fund. 

Redemption  Policy  —  Units  may  be  redeemed  without  charge 
at  net  asset  value  as  next  determined  following  receipt  of  notice 
of  redemption.  Payment  made  within  7  days. 

Dividends  —  Automatically  reinvested  in  units  of  the  fund 
unless  payment  requested  in  cash. 

Western  Investment  Services  Co.  Ltd. 

Head  Off.  —  2nd  fi  ,  10155-120  St..  Edmonton,  Alta.  T5K 
2A2.  Telephone  —  (403)  488-0677. 

INVESTMENT  FUND 

Western  Growth  Fund  Limited  —  (Inc.  1961)  Com.  stk 
mutual  fund  with  primary  objective  of  l.-t.  growth  of  capital 
through  invest,  in  Cdn.  securities  and  in  special  situations  which 
give  reasonable  promise  of  better  than  average  growth. 
Qualifies  as  an  invest  for  RRSP.  Licensed  to  sell  in  Alberta. 

Purchase  Plans:  (1)  Lump  Sum  Purchases  —  Special  shs. 
may  be  purchased  at  net  asset  value.  (2)  Capital  Accumulation 
Plan  —  A  15-yr.  monthly  plan  with  initial  deposit  of  not  less  than 
$25  and  subsequent  invests,  of  $25  or  more.  Plan  completion  in¬ 
surance  is  also  available.  (3)  Systematic  Withdrawal  Plan  — 
Sufficient  number  of  full  and  fractional  shs.  may  be  redeemed  to 
provide  regular  monthly  or  quarterly  income;  min.  withdrawal 
$25.  (4)  Registered  Retirement  Savings  Plan  —  Shs.  may  be 
purchased  as  an  RRSP  under  the  terms  of  the  Income  Tax  Act. 

Fees  —  Acquisition  charge  of  not  more  than  9%  of  the 
offering  price.  On  purchases  up  to  $25,000,  charge  is  9%;  then 
declining  by  steps  to  1%  for  over  $300,000.  Charges  on  Capital 
Accumulation  Plan  range  from  9%  of  a  total  invest,  of  $4,500  to 
7.5%  on  $18,000.  There  is  no  redemption  fee.  Management  Fee 
—  Quarterly  fee  of  '/•  of  1%  of  the  average  daily  net  asset  value 
of  the  fund  for  the  quarter. 

Redemption  Policy  —  Special  shs.  may  be  redeemed  at  any 
time  upon  written  request  at  net  asset  value  calculated  as  of  the 
close  of  business  on  the  first  full  business  day  following  the  day 
the  shs.  are  received  for  redemption.  Payment  will  be  made 
within  7  days. 

Dividends  —  Pd.  annually  and  automatically  reinvested  in 
additional  special  shs.  unless  shldrs.  request  payment  in  cash. 
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THE  TORONTO  STOCK  EXCHANGE 
300  INDEX  SYSTEM  RELATIVE  WEIGHTS 

The  following  list  (containing  300  stocks,  fourteen  Group  Indices, 
and  forty-one  Sub-Group  Indices),  provides  the  weight  which  individ¬ 
ual  stocks,  Group  Indices,  and  Sub-Group  Indices  bear  on  The 
Toronto  Stock  Exchange  300  Composite  Index,  Computations  are 
as  of  the  close  February  28,  1989.  Percentages  in  brackets  indicate 
available  float  on  which  relative  weights  on  Composite  Index  are 
calculated.  Numbers  in  brackets  after  each  Index  name  indicate 
number  of  stocks  within  that  index.  TOTALS  MAY  NOT  ADD  DUE  TO 
ROUNDING.  All  stocks  in  TSE  300  are  Commmon  stocks  or  intercon¬ 
vertible  pairs  of  Common  stocks  (shown  as  A.B,  or  A,B,C.)  unless 
otherwise  noted. 


Relative 
Weight  on 
Composite 
o/o 


1.0  METALS  &  MINERALS  (17) 

10.95 

1. 1  Integrated  Mines  (7) 

9.99 

Alcan  Aluminium 

3.73 

Brunswick  Mining  &  Smelt  (16%) 

0.05 

Cominco  (72%) 

0.95 

Falconbridge 

1.33 

Hudson  Bay  Min.  &  Smelt.  S  (56%) 

0.04 

Inco 

2.35 

Noranda  (56%) 

1.56 

1.2  Metal  Mines  (7) 

0.51 

Brenda  Mines  (50%) 

0.03 

Campbell  Resources  (57%) 

0.02 

Cassiar  Mining 

0.06 

Kerr  Addison  (34%) 

0.08 

Metall  Mining  (37%) 

0.12 

Minnova  (50%) 

0.10 

Northgate  Exploration 

0.10 

1.4  Uranium  &  Coal  (3) 

0.45 

Denison  Mines  A  (57%) 

0  04 

Denison  Mines  B  (73%) 

0.08 

Rio  Algom  (49%) 

0.32 

2.0  GOLD  &  SILVER  (37) 

8.80 

2. 1  Gold  &  Silver  Mines  (34) 

8.64 

Agnico-Eagle 

0.13 

American  Barrick  (76%) 

0.73 

Aur  Resources 

0.04 

Belmoral  Mines 

0.03 

Breakwater  Resources 

0.08 

Cambior  (70%) 

0.15 

Canamax  Resources  (53%) 

0.02 

Centurion  Gold 

0.03 

Consolidated  TVX  Mining 

0.13 

Cornucopia  Resources 

0.02 

Corona  Corporation 

0.73 

Dickenson  Mines  A 

0.04 

Dumagami  Mines  (57%) 

0.04 

Echo  Bay  Mines 

1.18 

Equity  Silver  Mines  A  (41%) 

0.04 

Franco  Nevada 

0.07 

Galactic  Resources  (80%) 

0.08 

Giant  Yellowknife  Mines  (41%) 

0.03 

Glamis  Gold  (80%) 

0.02 

Golden  Knight  Resources  (70%) 

0.05 

Granges  Exploration  (67%) 

0.03 

Hemlo  (49%) 

0.35 

LAC  Minerals 

0.78 

MinVen  Gold  (59%) 

0.04 

Relative 
Weight  on 
Composite 
o/o 


Muscocho  Explorations  (69%) 

0.05 

Pamour  Inc.  (32%) 

0.02 

Pegasus  Gold 

0.23 

Pioneer  Metals 

0.03 

Placer  Dome 

2.56 

Rayrock  Yellowknife 

0.04 

Sonora  Gold  (66%) 

0.02 

Teck  Corporation  B 

0.76 

Viceroy  Resources 

0.05 

Wharf  Resources  (65%) 

0.04 

2.2  Precious  Metal  Funds  (3) 

0.17 

BGR  Precious  Metals  A 

0.04 

Central  Fund  of  Canada  A 

0.06 

Goldcorp 

0.07 

3.0  OIL  &  GAS  (31) 

7.41 

3. 1  Integrated  Oils  (5) 

3.20 

Imperial  Oil  A,B  (30%) 

1.53 

Shell  Canada  A  (32%) 

0.71 

Texaco  Canada  (22%) 

0.68 

Total  Petroleum  N.A.  (49%) 

0.21 

Turbo  Resources 

0.07 

3.2  Oil  &  Gas  Producers  (26) 

4.20 

Alberta  Energy  (64%) 

0.41 

Bow  Valley  Industries  (61%) 

0.28 

B.P.  Canada  (43%) 

0.25 

Canada  Northwest  Energy  (60%) 

0.06 

Canada  Southern  Petroleum 

0.03 

Canadian  Occidental  (52%) 

0.40 

Canadian  Roxy  Petroleum  (30%) 

0.02 

Coho  Resources  (72%) 

0.05 

Computalog  Gearhart 

0.07 

Conwest  Exploration  B  (75%) 

0.06 

Gulf  Canada  Resources  (27%) 

0.38 

Mark  Resources  (40%) 

0.05 

Norcen  Energy  A  (69%) 

0.26 

Norcen  Energy  (62%) 

0.23 

North  Canadian  Oils  (42%) 

0.14 

Nowsco  Well  Service 

0.14 

Numac  Oil  &  Gas  (52%) 

0.08 

Ocelot  Industries  B  (70%) 

0.06 

PanCanadian  Petroleum  (13%) 

0.26 

Poco  Petroleums 

0.1 1 

Ranger  Oil 

0.30 

Renaissance  Energy 

0.23 

Saskatchewan  Oil  and  Gas  (40%) 

0.09 

Sceptre  Resources 

0.15 

Ulster  Petroleums 

0.04 

Westmin  Resources  (25%) 

0.06 
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Relative 
Weight  on 
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o/o 


4.0  PAPER  &  FOREST  PRODUCTS  (17) 

3.28 

4. 1  Paper  &  Forest  Products  (17) 

3.28 

Abitibi-Price  (22%) 

0.19 

Canadian  Pacific  Forest  (20%) 

0.26 

Cantor  (47%) 

0.18 

Cascades  (33%) 

0.07 

Consolidated-Bathurst  A,B  (32%) 

0.50 

Crestbrook  Forest  (35%) 

0.03 

Domtar  (55%) 

0.48 

Donohue  (45%) 

0.13 

Fletcher  Challenge  Canada  (31%) 

0.23 

MacMillan  Bloedel  (50%) 

0.59 

Noranda  Forest  (19%) 

0.17 

Repap  Enterprises  (63%) 

0.1 1 

Scott  Paper  (50%) 

0.09 

Tembec  A  (63%) 

0.06 

Weldwood  of  Canada  (15%) 

0.06 

West  Fraser  Timber  (48%) 

0.06 

Westar  Group 

0.07 

5.0  CONSUMER  PRODUCTS  (25) 

7.68 

5. 1  Food  Processing  (6) 

0.75 

B.C.  Sugar  Refinery  A.B 

0.13 

Campbell  Soup  (29%) 

0.05 

Canada  Packers 

0.33 

FPI  Ltd. 

0.10 

Redpath  Industries  (47%) 

0.12 

Schneider  A  (73%) 

0.03 

5.2  Tobacco  (2) 

1.39 

Imasco  (58%) 

1.33 

Rothmans  (29%) 

0.06 

5.3  Distilleries  (2) 

3.06 

Corby  Distilleries  A  (48%) 

0.06 

Seagrams  (61%) 

3.00 

5.4  Breweries  &  Beverages  (4) 

1.33 

Labatt,  John  (62%) 

0.65 

Molson  A 

0  46 

Molson  B  (57%) 

0.12 

TCC  Beverages  (51%) 

0.11 

5.5  Household  Goods  (2) 

0.27 

Charan  Industries  (75%) 

0.02 

Dominion  Textile 

0.25 

5.6  Autos  &  Parts  (4) 

0.42 

Ford  Motor  of  Canada  (6%) 

0.05 

Hayes-Dana  (48%) 

0.07 

Magna  International  A 

0.24 

UAP  Inc.  A 

0.05 

5.7  Packaging  Products  (5) 

0.47 

CB  Pak  (20%) 

0.05 

CCL  Industries  B  (73%) 

0.14 

Consumers  Packaging  (45%) 

0.08 

Innopac  (79%) 

0.07 

Lawson  Mardon  A 

0.13 

6.0  INDUSTRIAL  PRODUCTS  (38) 

10.79 

6. 1  Steel  (7) 

2.16 

Co-Steel  (73%) 

0.14 

Dofasco 

1.17 

Harris  Steel  A  (71%) 

0.03 

Ipsco 

Relative 
Weight  on 
Composite 
0/0 

0.18 

Ivaco  A 

0.08 

Samuel  Manu-Tech  (28%) 

0.02 

Stelco  A.B 

0.52 

6.2  Metal  Fabricators  (4) 

0.22 

Derlan  Industries  (56%) 

0.08 

Emco  (56%) 

0.06 

Haley  Industries 

0.05 

SNC  Group 

0.04 

6.3  Machinery  (2) 

0.60 

AMCA  International  (41%) 

0.17 

Varity 

0.43 

6.4  Transportation  Equipment  (3) 

0.39 

Bombardier  A  (21%) 

0.04 

Bombardier  B 

0.29 

Hawker  Siddeley  Canada  (41%) 

0.05 

6.5  Electrical/Electronic  (1 1) 

2.60 

CAE  Industries 

0.58 

Canadian  Marconi  (48%) 

0.13 

Federal  Pioneer  (30%) 

0.04 

Gandalf  Technologies  (70%) 

0.03 

General  Electric  Canada  (8%) 

0.05 

Lumonics  (74%) 

0.03 

Mitel  (46%) 

0.07 

Noma  Industries  A  (71%) 

0.17 

Northern  Telecom  (48%) 

1.33 

SHL  Systemhouse  (49%) 

0.07 

Spar  Aerospace 

0.11 

6.6  Cement/Concrete  Products  (3) 

0.35 

CGC  Inc.  (24%) 

0.04 

Lafarge  Canada  E 

0.15 

St.  Lawrence  Cement  A  (65%) 

0.16 

6. 7  Chemicals  (6) 

2.47 

Celanese  Canada  (44%) 

0.12 

DuPont  Canada  A  (25%) 

0.14 

Nova  Corp. 

1.94 

Sherritt  Gordon  (70%) 

0.15 

Sico  Group  (68%) 

0.02 

Union  Carbide  (25%) 

0.09 

6.9  Business  Forms  8  Equipment  (2) 

2.00 

Moore  Corp 

1.90 

Xerox  Canada 

0.10 

7.0  REAL  ESTATE  &  CONSTRUCTION  (8) 

1.34 

7. 1  Developers  &  Contractors  (3) 

0.22 

BCE  Development  (33%) 

0.12 

Consolidated  HCI  Holdings  (71%) 

0.06 

Coscan  (47%) 

0  05 

7.2  Property  Managers  (5) 

1.  12 

Bramalea  (26%) 

0.21 

Cambridge  Shopping  Centres  (77%) 

0.26 

Carena-Bancorp  (27%) 

0. 19 

Trizec  A  (23%) 

0.25 

Trizec  B  (22%) 

0.21 

8.0  TRANSPORTATION  (7) 

2.31 

8. 1  Transportation  (7) 

2.31 

Algoma  Central  (55%) 

0.03 
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Greyhound  Lines  of  Canada  (32%) 

Relative 
Weight  on 
Composite 
0/0 

0.04 

Laidlaw  Transportation  A  (44%) 

0.26 

Laidlaw  Transportation  B 

1.66 

PWA  Corporation 

0.19 

Trimac  (63%) 

0.05 

Wardair  A 

0.07 

9.0  PIPELINES  (4) 

1.51 

9.1  Oil  Pipelines  (1) 

0.40 

Interhome  Energy  (36%) 

0.40 

9.2  Gas  Pipelines  (3) 

1.11 

Alberta  Natural  Gas  (50%) 

0.10 

TransCanada  Pipelines  (51%) 

0.72 

Westcoast  Energy  (58%) 

0.29 

10.0  UTILITIES  (18) 

10.14 

10. 1  Gas  Utilities  (6) 

0.62 

Consumers’  Gas  (17%) 

0.09 

GW  Utilities  (1 1%) 

0.07 

Inland  Natural  Gas  (44%) 

0.11 

Inter-City  Gas  (54%) 

0.17 

Noverco  (27%) 

0.10 

Union  Enterprises  (40%) 

0.08 

10.2  Electrical  Utilities  (5) 

1.71 

Atco  X  (80%) 

0.12 

Canadian  Utilities  A  (55%) 

0.23 

Canadian  Utilities  B  (35%) 

0.10 

Fortis  Inc. 

0.1 1 

TransAlta  Utilities 

1.15 

10.3  Telephone  Utilities  (7) 

7.82 

BCE  Inc. 

6.84 

British  Columbia  Telephone  (45%) 

0.42 

Bruncor  (69%) 

0.14 

Maritime  Telephone  &  Telegraph  (65%) 

0.17 

Memotec  Data  (52%) 

0.12 

Newtel  Enterprises  (45%) 

0.06 

Quebec-Telephone  (49%) 

0.07 

11.0  COMMUNICATIONS  &  MEDIA  (21) 

5.66 

11.1  Broadcasting  (5) 

0.38 

Baton  Broadcasting  (48%) 

0.12 

CFCF  (50%) 

0.05 

CHUM  B 

0.12 

Tele-Metropole  B  (73%) 

0.05 

WIC  Western  B  (71%) 

0.04 

1 1.2  Cable  4  Entertainment  (6) 

0.92 

BCE  Mobile  Communications  (8%) 

0.09 

Canadian  Satellite  (31%) 

0.03 

Cineplex  Odeon  (50%) 

0.14 

Le  Groupe  Videotron 

0.07 

Rogers  Communications  B  (38%) 

0.50 

Shaw  Cablesystems  B  (75%) 

0.09 

1 1.3  Publishing  &  Printing  ( 10) 

4.37 

Hollinger  (50%) 

0.24 

International  Thomson  (26%) 

0.77 

MacLean  Hunter  X  (79%) 

1.01 

MacLean  Hunter  Y 

0.20 

Quebecor  A  (46%) 

0.09 

Quebecor  B  (38%) 

0.03 

Southam  (55%) 

0.68 

Thomson  Newspapers  A,B  (39%) 

0.96 

Relative 
,  Weight  on 
Composite 
o/o 


Toronto  Sun  Publishing  (36%) 

0.13 

Torstar  B  (36%) 

0.26 

12.0  MERCHANDISING  (29) 

5.09 

12. 1  Wholesale  Distributors  (3) 

0.25 

Acklands 

0.04 

Finning  Ltd. 

0.17 

Wajax  A,B  (47%) 

0.03 

12.2  Food  Stores  (7) 

1.74 

Empire  A 

0.12 

Loblaw  Companies  (22%) 

0.11 

Oshawa  Group  A 

0.47 

Provigo  (37%) 

0.20 

Steinberg  A 

0.32 

Unigesco  B 

0.05 

Weston,  George  (42%) 

0.46 

12.3  Department  Stores  (4) 

0.54 

Campeau  Corp.  (26%) 

0.12 

Hudson’s  Bay  Co.  (22%) 

0.11 

Sears  Canada  (40%) 

0.27 

Woodwards’s  A,B,C  (78%) 

0.04 

12.4  Clothing  Stores  (3) 

0.42 

Dylex  A  (74%) 

0.24 

Grafton  Group  A 

0.10 

Reitman’s  A 

0.09 

12.5  Specialty  Stores  (4) 

1.26 

Canadian  Tire  A 

1.05 

Gendis  A,B  (38%) 

0.08 

Peoples  Jewellers  A 

0.09 

Jean  Coutu  Group 

0.04 

12.6  Lodging,  Food,  Health  Svcs.  (8) 

0.88 

Cara  Operations  A  (56%) 

0.10 

Cara  Operations  (39%) 

0.07 

Connaught  Biosciences  (67%) 

0.25 

Four  Seasons  Hotel  (77%) 

0.09 

MDS  Health  Group  A  (42%) 

0.03 

MDS  Health  Group  B 

0.06 

Scott's  Hospitality  C  (30%) 

0.06 

Scott’s  Hospitality  (72%) 

0.22 

13.0  FINANCIAL  SERVICES  (38) 

18.07 

13. 1  Banks  (7) 

13.98 

Bank  of  Montreal 

1.93 

Bank  of  Nova  Scotia 

1.66 

Cdn.  Imperial  Bank  of  Commerce 

2.75 

Laurentian  Bank  of  Canada  (43%) 

0.06 

National  Bank  of  Canada 

0.93 

Royal  Bank 

3.13 

Toronto-Dominion  Bank 

3.52 

13.2  Trust,  Savings  &  Loan  (8) 

1.44 

Central  Capital  A 

0.21 

Central  Capital  (37%) 

0.06 

General  Trustco  A  (27%) 

0.04 

Central  Guaranty  Trustco  (15%) 

0.05 

Montreal  Trustco  (35%) 

0.15 

National  Victoria  &  Grey  (61%) 

0.32 

Royal  Trustco  A,B  (52%) 

0.57 

Standard  Trustco  (45%) 

0.04 

13.3  Investment  Co’s  &  Funds  (7) 

0.59 

Canadian  General  Investments  (68%) 

0.07 
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First  Marathon  A 

0.09 

Horsham  (35%) 

0.14 

Investors  Group  (28%) 

0.07 

Mackenzie  Financial  Corp  (71%) 

0.14 

Midland  Doherty  Financial  (74%) 

0.02 

United  Corporations  (51%) 

0.06 

13.5  Insurance  (7) 

0.55 

Crownx  A 

0.1 1 

Crownx  (49%) 

0.05 

E-L  Financial  (64%) 

0.07 

Fairfax  Financial  (68%) 

0.03 

Great  West  Lifeco  (14%) 

0.09 

Lonvest  (38%) 

0.16 

Reed  Stenhouse  S  (67%) 

0.04 

13.6  Financial  Mgml.  Co’s.  (9) 

1.51 

Canadian  Express  (79%) 

0.07 

FCA  International  (70%) 

0.04 

First  City  Financial  (30%) 

0.09 

Great  Lakes  Group  (14%) 

0.09 

Relative 
Weight  on 
Composite 
o/o 


Hees  International  Bancorp  (39%) 

0.50 

Laurentian  Group  B  (46%) 

0.04 

Pagurian  A  (49%) 

0.12 

Power  Financial  Corp.  (31%) 

0.28 

Trilon  Financial  A  (37%) 

0.28 

14.0  MANAGEMENT  COMPANIES  (10) 

6.96 

14.1  Management  Companies  (10) 

6.96 

Brascan  A  (50%) 

0.70 

Canadian  Pacific 

4.48 

Canam  Manac  A  (31%) 

0.03 

Enfield  (63%) 

0.13 

Federal  Industries  A.B 

0.25 

Jannock  (75%) 

0.26 

Onex  Corporation  (80%) 

0.16 

Power  Corp.  of  Canada  (79%) 

0.86 

Roman  Corp.  (40%) 

0.03 

Unicorp  Canada  A  (78%) 

0.07 

15.0  COMPOSITE  (300) 

100.00 

Dividend  Yield  P/E  Price:  High,  Low  &  Close 
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AT  THE  MONTREAL  EXCHANGE 

WE  STAND  BEHIND 

OUR  MARKETS 


At  The  Montreal  Exchange,  our  state-of-the-art  technology  offers 
you  an  efficient  and  liquid  marketplace  for  the  securities  of  over 
700  public  corporations.  You  can  count  on  our  automatic  order 
and  execution  system  that  guarantees  the  best  price  prevailing 
on  any  Canadian  Exchange,  our  newly  automated  specialist 
order  book  and  our  international  electronic  trading  links  to 
execute  your  orders  within  seconds. 

More  than  ever,  we  are  committed 
to  serving  your  needs. 

Take  a  closer  look  at  The  Montreal  Exchange! 

MONTREAL 

EXCHA  GE 


Providing  an  efficient  market  in  Blue  Chip  stocks  since  1874 

The  Montreal  Exchange,  800  Square  Victoria,  P.O.  Box  61,  Montreal,  Quebec  H4Z  1A9 
Telephone:  (514)  871-2424  Facsimile:  (514)  871-3533 


